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MONTHLY BULLETIN OP STATISTICS. 

First Year.] August 1919. [Vol. I., No. 3. 

INTRODUCTION. 
Object o£ the Bulletin. 

The main purpose of the Monthly Bulletin 
of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

Preparation of the Bulletin. 
The present—the second—issue of the 

Bulletin has, like the first, been prepared by 
the Staff of the Statistical Department of the 
Board of Trade, at the instance of the British 
Department of the Supreme Economic Council. 
The Council, at its last meeting, arranged for 
the appointment of a Committee to supervise 
the preparation of future issues of the Bulletin 
until the work should be taken over by the 
League of Nations, and this Committee of 
American, British, French and Italian repre- 
sentatives has now been set up. The present 
issue has retained the form and content of the 
first number, with the inclusion of particulars 
which have become available more recently, 
while opportunity has been taken to revise a 
number of figures which were of a more or less 
provisional character. 

Review of the Statistics. 
Production. 

Coal.—The output of coal in the United 
States of America, United Kingdom, France 
and Germany (not including German lignite), 
was, both in 1913 and in 1918, at the rate of 
somewhat more than 85,000,000 tons per 
month in the aggregate. During the first 
half of 1919 the output shown in the tables 
has averaged only 67,500,000 tons per 
month. To this the output of the Saar district 
should be added for comparison with earlier 
years. The amount of this addition has not 
been ascertained precisely, but the aggregate 
reduction from the 1913 or 1918 rate of output 
would appear to be about 20 per cent, or 

Objet du Bulletin. 
Le bulletin mensuel de statistique a, pour 

objet principal, de rassemhler les statistiques 
publiees, qui eclairent la situation economique 
existant dans les principaux pays du monde 
avant la guerre et depuis I’armistice. Ceci 
pour fournir dans une certaine mesure des 
indications sur la marche generale vers des 
conditions plus normales. 

Preparation du Bulletin. 
Le present fascicule—le second—du 

bulletin a, comme le premier, ete prepare 
par le personnel du departement statistique du 
Board of Trade, a la demande des repre- 
sentants anglais au Conseil Supreme Econo- 
mique. Lors de sa derniere reunion, le Conseil 
a decide qu’un Comite serait nomme pour 
surveiller la preparation des numeros suivants 
du bulletin jusqu’a ce que la tache soit entre- 
prise par la Societe des Nations. Ce Comite, 
compose d’un delegue americain, d’un delegue 
anglais, d’un delegue fran^ais et d’un delegue 
italien, fonctionne a present. Le fascicule a ete 
etabli sous la memeTorme que le precedent et 
contient des indications du meme ordre. On y a 
ajoute des details que 1’on a pu se procurer 
plus recemment et 1’on a saisi 1’occasion pour 
reviser certains ehiff'res qui n’etaient jusqu’ ici 
que provisoires. 

Revue des Statistiques. 
Production. 

Charbon.—En 1913 et en 1918 la pro- 
duction du charbon aux Etats-Unis, dans le 
Boyaume-Uni, en France et en Allemagne 
(non compris la lignite allemande) atteignait 
au total le chiffre d’environ 85 millions de 
tonnes par mois. Comme le montrent les 
tableaux,! la production pour le premier 
semestre A1919 n’a atteint en moyenne que 
67,500,000 tonnes par mois. Pour permettre 
la comparaison avec les annees precedentes, ii 
faut y ajouter la production du district de la 
Sarre. Ce derider chiffre n’a pas ete fixe 
avec precision. Mais, dans I’ensemble, la 
reduction sur le taux de production de 1913 
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17,000,000 tons per month. If the three 
European countries be taken separately the 
reduction is from 43,000,000 tons to about 
30,500,000 tons (including the Saar) per 
month, a reduction of about 12,500,000 tons 
per month or nearly 30 per cent. Compared 
with 1918 the reduction of output in these three 
European countries is about 10 per cent. 

Pig Iron.—The aggregate output of pig 
iron in the United States of America, United 
Kingdom and Germany, which the expansion 
of American production had maintained in 
1918 almost at the level of 1913 or 5,000,000 
tons monthly, had fallen by June of the 
present year to about two-thirds of that 
amount. 

Shipbuilding.—The great expansion of 
shipbuilding in the United States was re- 
sponsible for the fact that the tonnage launched 
in 1918 was nearly two-thirds greater than in 
1913. Even this expansion was insufficient 
to offset the low output of mercantile tonnage 
during the war, apart from the losses due to 
submarines and mines. 

At the middle of 1919 the large figure of 
8,000,000 gross tons is reported as under 
construction, an increase of 1,000,000 tons on 
the corresponding figure for the end of 1918. 
The shipyards of the United Kingdom have 
contributed one half of this increase. 

International Trade. 

Imports and Exports.—During the second 
quarter of 1919 there has been shown a 
tendency to expansion in values of inter- 
national trade, under the influence, among 
others, of greater freedom of movement, a 
larger tonnage of shipping available and a 
rising level of prices. The very large excess 
of imports over exports in the case of the 
European Allies is one of the outstanding 
features of the tables, this excess being, in 
1918, six times as great as in 1913 for the 
United Kingdom and ten times as great as 
in 1913 for both France and Italy. For the 
United States of America the excess of ex- 
ports shown in 1913 has been increased in 
1918 to four and a half times the 1913 value. 
In the first half of 1919 the monthly average 
excess of exports has been six times as great 

on de 1918 apparait comme etant d’environ 
20 0/o, soit 17 millions de tonnes par mois. 
Si Ton prend a part les 3 pays europeens, le 
chiffre passe de 43 millions de tonnes a environ 
30,500,000 (y compris la Sarre) par mois, 
soit une reduction d’environ 12,500,000 tonnes, 
ou pres de 30 0/o. Par rapport a 1918 la 
reduction de production dans ces trois pays 
europeens est d’environ 10 0/o. 

Fonte de Fer.—Le total de la production 
du fer aux Etats-Unis, dans le Royaume-Uni et 
en Allemague, qui, en 1918, avait etc main- 
tenue a pen pres an niveau de celle de 1913, 
soit 5 millions de tonnes par mois, par suite du 
developpement de la production americaine, est 
tombee, en Juin de 1’annee encours, a environ 
2/3 de cette quantite. 

Constructions Maritimes.—C’est en raison 
du developpement considerable des constructions 
maritimes aux Etats-Unis que le tonnage mis a 
flot en 1918 a etc de pres de 2/1^ superieur a 
celui de 1913. Mais ce developpfnent meme a 
ete insuftisant pour contrebalancer la faible 
production de tonnage marchand pendant la 
guerre, sans parler des pertes dues a la guerre 
sous-marine et aux mines. 

On donne comme etaut en construction an 
milieu de 1919, le chiffre important de 8 millions 
de tonnes brutes, soit un accroissement de 1 
million de tonnes par rapport an chiffre corres- 
pondant pour la fin de 1918. Les chantiers 
maritimes dn Royaume-Uni ont contribue la 
moitie a cette augmentation. 

Commerce International. 

Importation et Exportation.—Pendant le 
second trimestre de 1919, les chiffres du com- 
merce international marquent une tendance 
a croitre. Entr’ autres influences ayant parti- 
cipe a ce resultat, il faut noter uue liberte phis 
grande de mouvement, une quantite plus im- 
portante de tonnage disponible et aussi une 
elevation du niveau des prix. L’un des points 
remarquables dans les tableaux est le tres grand 
excedent des importations sur les exportations 
chez les allies europeens. En 1918, par compa- 
raisou a 1913, cet excedent est 6 fois plus 
important pour le Royaume-Uni, et 10 fois 
plus important en ce qui concerne la France et 
ITtalie. Quant aux Etats-Unis d’Amerique 
1’excedent des exportations que apparaissait en 
1913 a ete multiplie quatre fois et demi en 
1918. Pendant le premier semestre de 1919, la 
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as in 1913. It will also be seen from the 
tables that such countries as Canada, South 
Africa, New Zealand, Spain and Brazil, which, 
in 1913, had an excess of imports, have turned 
their trade balance the other way, and in some 
cases to a notable extent. The countries 
named had in 1913 an average monthly excess 
of imports amounting in the aggregate to 
nearly 6,000,000/. During the first half of 
the current year the records available show an 
aggreffate monthly excess of exports amounting 
to 10,000,000/. 

Movement of Shipping. — While the 
records of shipping entered and cleared in 
1919 show, in general, a recovery from the 
level recorded during the war, there is, in all 
the countries, Japan excepted, for which 
figures are given in Table X, a more or less 
substantial reduction from the volume of move- 
ment before the war. In spite of the consider- 
able concentration of shipping on the North 
Atlantic route, the monthly entrances and 
clearances at ports of the United States were, 
at the latest dates for which particulars are 
available, still nearly one-fifth lower than in 
the year before the war. 

Level of Wholesale Prices. 

In the figures of foreign trade, comparisons 
of present with pre-war totals are liable to be 
misleading in reference to the actual volume of 
goods moving to and fro because of the great 
change in price-levels which has occurred. 
The index-numbers which have been prepared 
in some of the leading countries enable us to 
form an approximate estimate of the extent of 
the change. In later issues of the Bulletin it 
is hoped to extend the range of this class of 
information. The increase of wholesale prices 
in the United States of America and Japan, as 
shown by the available index-numbers, has 
been to somewhat more than double the pre- 
war prices, in the United Kingdom to about 
two and one-third times pre-war prices and in 
France to well over three times pre-war prices. 

Retail prices of food appear, from the data 
furnished in the tables, to have risen somewhat 
less proportionately than the general average of 
wholesale prices of all commodities, in each of 
the countries for which particulars are available. 

moyenne mensuelle de I’excedent des exporta- 
tions a ete de 6 fois superieure a celle de 1913. 
Les tableaux montrent egalement que des pays 
comme le Canada, TAfrique du Sud, la Nouvelle- 
Zelande, I’Espagne et le Bresil, qui en 1913 
avaient uu excedent d’importation, out vu leur 
balance commerciale se retourner, et, quelque- 
fois, dans de notables proportions. En 1913 
les pays ci-dessus indiques presentaient an 
total un excedent mensuel d’importation de pres 
de 6 millions de Livres st. D’apresies documents 
dont on dispose, au cours du premier semestre 
de la presente annee ils accusent un excedent 
mensuel d’exportation s’elevant a 10 millions de 
Livres sterling pour I’ensemble. 

Mouvemeni des Navires.—Les statistiques 
de navires entres et sortis en 1919 montrent 
en general un progres par rapport aux chiffres 
enregistres pendant la guerre. Par contre, 
sauf pour le Japon (pour lequel les chifFres 
sont donnes dans le tableau 10) tous les pays 
marquent une reduction plus on moins impor- 
tante par rapport aux mouvements de navi- 
gation d’avant guerre. Malgrela concentration 
enorme des navires sur les trajets de I’Atlan- 
tique Nord, les entrees et sorties des ports 
des Etats-Unis etaient encore, aux dernieres 
dates pour lesquelles on possede des renseigne- 
ments, de pres d’un cinquieme inferieures a 
cedes de I’annee precedant la guerre. 

Niveau des Prix de Gros. 

Si Ton prend les chiffres du commerce 
exterieur, des comparaisons entre la periode 
actuelle et celle d’avant guerre peuvent con- 
duire a des erreurs des quantities effectives 
de merchandises echangees, en raison des 
changements considerables qui sont intervenus 
dans les prix. Les nombres index qni ont 
ete etablis dans quelques-nns des principaux 
pays nous permettent de nous former une idee 
approximative de 1’etendue tie ces change- 
ments. On espere pouvoir developper les 
informations de cette categorie dans les pro- 
chaines editions du bulletin. Les nombres 
index que 1’on possede montrent qu’aux Etats- 
Unis et au Japon les prix ont un peu plus que 
double par comparaison avec les prix d’avant 
guerre ; pour le Royaume-Uni ce rapport est 
d’environ 2 1/3 et pour la France il depasse 
sensiblement 3. 

D’apres les donnees fournies par les 
tableaux, les prix de detail des prodnits 
aliraentaires semblent s’etre eleves relativement 
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Note Circulation and Bank Reserves. 

Though the tables do not include complete 
information, the figures given for ten European 
countries show a note circulation exceeding 
4,000,000,000/. in the middle of 1919 as 
compared with 3,400,000,000/. six months 
earlier and only 600,000,000/. at the end of 
1913. The metallic reserves were barely 
700,000,000/. in the middle of the current year, 
having decreased by 30,000,000/. since the 
end of 1918. They compare with about 
408,000,000/. at the end of 1913. In the 
great increase of paper currency thus shown, 
that issued in Russia and Austria is not 
included. 

International Exchanges. 

In connexion with the movements of 
prices in the several countries, and with the 
changes in the volume of the currency in 
circulation, the movements of the exchanges 
between the principal centres reflect the 
disturbed conditions of trading operations. 
New York quotations at the end of July 
show exchange on Paris at a discount of 
nearly 29 per cent., that on Rome at a dis- 
count of 41^ per cent., and that on London at 
a discount of 10^ per cent. The Amsterdam 
rate, which stood at a substantial premium, 
averaging over 15 per cent., in 1918, showed 
in July last a discount of over 6^ per cent. 
Taking this in combination with the rates on 
Berlin and Vienna quoted in Amsterdam, the 
value of German currency appears to have 
been about one-quarter of its gold parity and 
that of Austrian currency less than one-eighth. 

Labour. 

The returns relating to unemployment 
which are available vary much in their 
representative character, and afioid, on the 
whole hut a narrow basis for any general con- 
clusions. They appear, however, to indicate 
that there has been in general some recovery 
from the worst phases of unemployment in the 
countries represented in the tables. 

un pen moins que la moyenne generale des 
prix de gros de toutes les marchandises, dans 
tous les pays pour lesquels on possede des 
informations. 

Circulation Fiduciaire et Reserves des 
Banques. 

Quelques informations fournies par les 
tableaux sont incompletes. Les chiffres donnes 
pour 10 pays europeens font apparaitre une 
circulation fiduciaire depassant 4 milliards de 
Livres sterling au milieu de 1919, qui se 
comparent a 3,400 millions six mois auparavant 
et seulement ^00 millions a la fin de 1913. 
Les reserves metalliques etaient de /00 millions 
de Livres sterling a peine, au milieu de I’annee 
actuelle, soit en decroissance de 30 millions 
de Livres sterling depuis la fin de 1918 ; ce 
chiffre se compare a celui de 408 millions de 
Livres sterling a la fin de 1913. Dans cette 
grande augmentation de circulation fiduciaire 
ne sont pas indues celles de la Russie et de 
1’Autriche. 

Changes Intemationaux. 
En relation avec le mouvement des prix 

dans les differents pays et avec les modifications 
intervenues dans le volume de la circulation 
fiduciaire, les mouvements du change entre 
les principaux centres refletent le desordre 
apporte aux conditions des operations com- 
merciales. A la fin de Juillet, les cotes de 
New-York font apparaitre le change sur Paris 
a une perte de pres de 29 pour cent, celui sur 
Rome a une perte de 41^ pour cent et celui sur 
Londres a une perte de 10^ pour cent. Le taux 
d’Amsterdam, qui faisait une prime notable, se 
montant en moyenne a plus de 15 pour cent 
en 1918, a montre en Juillet dernier une perte 
de plus de 6^ pour cent. En combinant ceci, 
avec les taux sur Berlin et Vienne cotes a 
Amsterdam, la valeur de la monnaie allemande 
semble avoir ete environ ^ de se parite a Tor, 
et celle de la monnaie autrichienne moins 
de £. 

Travail. 
Les statistiques dont on dispose relative- 

ment au chomage different beaucoup quant a 
leur caractere representatif ; dans I’ensemble 
el les n’offrent qu’une base assez etroite pour 
former des conclusions generales. Elies sem- 
blent neanmoins indiquer qu’il y a eu, en 
general, quelque amelioration par rapport aux 
pires epoques de chomage dans les pays qui 
figurent sur les tableaux. 

’      ~ A 4 
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POST-WAR PROGRESS. 

SUMMARY STATEMENT showing the POST-WAR PROGRESS of the UNITED KINGDOM, the 

Economic Activity, in each month of 1919 compared with 

Branch of Economic 
Activity. 

Production of Coal 
(Thousands of 
Tons). 

Production of Pig 
Iron (Thousands 
of Tons). 

Ships under con- 
struction : (at end 
of period) (1.000 
tons measurement). 

Imports (net) 
(Thousand As). 

Exports (Domestic) 
(Thousand As). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Rates of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

Country. 

U.K. - 
U.S.A. - 
Franee - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. (y) - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (d) 
U.S.A. (6) - 
France 

Monthly Average. 

1913. 

23,953 
42.408 

3,350 
15,710 

855 
2,581 

427 
1,583 

1,957 
148 
229 
545 

54,930 
30,501 
28,071 
44,129 

43,770 
42,505 
22,934 
41,374 

4,089 

4,440 

2,8-76 

100 
100 
100 

100 

100 

100 

1918. 

18,978 
50,993 
2,045 

(i) 13,156 

755 
3,254 

108 
(i) 964 

1,980 
3,646 

52 

107,365 
50,869 

(/)66,383 

41,539 
105,000 

(/)13,811 

1,934 

3,666 

1,654 

224-9 
203-2 
339-2 

97-95 

92-56 

105-53 

19 19. 

January. February. 

(af) 21,714 
39 838 
2,258 

(70 8,693 

664 
3,302 

501 

Returns 
quart 

129,958 
42*134 

(/)65,078 

47,343 
127,459 

(/)12,028 

1,834 

2,590 

1,763 

217-3 
201-3 
347-6 

98-03 

95-52 

102-56 

(70 19,477 
33,181 
2,004 

(70 8,257 

625 
2,940 

469 

made 
erly. 

101,954 
46,702 

(/)74,043 

46,915 
119,603 

(/)11,609 

1,819 

2,458 

1,605 

215-3 
191-5 
340-4 

98-03 

95-46 

102-56 

March. April. May. 

(5) 18,660 
40,209 

1,860 
(70 9,153 

684 
3,090 

546 

2,255 
4,186 

110 

96,823 
53,506 

(/)93,162 

53,108 
123,780 

(/)16,364 

1,940 

2,783 

1,644 

212-0 
187-1 
336-6 

97-03 

92-08 

105-14 

(701 7,267 
31,481 

(70L716 
(705,011 

653 
2,478 

434 

(«)24,224 
44,381 

(701,706 
(708,634 

662 
2,108 

Return s made 
quar terly. 

98,864 
49,701 

(7)88,342 

58,482 
141,692 

(7014.103 

2,207 

3,563 

1,678 

214-4 
187-7 
330-8 

95-54 

86-49 

110-66 

124,162 
66,250 

(/)73,558 

64,345 
124,051 

(/O17,101 

2.380 

1,889 

222-4 
187-2 
325-0 

95-90 

82-36 

116-07 

(a) Five weeks. (7>) Four weeks. (e) Average of weekly quotations. 
00 “ Economist.” (*) “ Bradstreet.” (/) Valued at 1917 official rates. 

00 U.S.A. values exclude freight charges. (70 Including the output of Lorraine. 
(0 Exclusive of the November and December output in the occupied districts of the Saar, Lorraine, and Luxembourg. 

(A) Output of the Ruhr, Upper and Lower Silesian, Saxon and Aix Districts. 
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POST-WAR PROGRESS. 

UNITED STATES OF AMERICA, FRANCE and GERMANY, respectively, in certain branches of 

1913 and 1918, so far as the particulars are available. 

19 19. 

June. July. August. September. October. Novem- Decem- 
ber. | ber. 

Country. Branch of Economic 
Activity. 

(7917,474 
37,975 

(jfc) 8,181 

644 
2,115 

2,524 
3,874 

110 

110,982 

(/)90,946 

64,562 

(/)! 9,133 

2,415 

1,793 

229-8 
196-5 

94-98 

80-42 

117-89 

O) 19,590 

Returns 
. quart 

141,383 

65,315 

2,811 

made 
erly. 

237-7 
205-2 

91-04 

74-81 

122-56 

Returns 
quart 

made 
erly. 

ILK. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. (y) - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. oo 
U.S.A. 09 - 
France - 

Production of Coal 
(Thousands of 
Tons). 

Production of Pig 
Iron (Thousands 
of Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Rates of Ex- 
change (c) : 

New York on 
London. 

New York on 
Paris. 

Paris on London. 

(£) Four weeks. ^ (c) Average of weekly quotations. (d) “ Economist.” 
(e) “ Bradstreet.” (y) U.S.A. values exclude freight charges. 

A 5 
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PART 1—PRODUCTION. 

^Quantities 

Table I.—Production of Coal. 
expressed in Thousands of Tons (of 1,016 Kilogs.), i.e., OOP’s omitted.] 

Period. 

Monthly Average. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November - 
December 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

United 
Kingdom. 

23,953 
22,139 
21,101 
21,365 
20,708 
18,978 

O) 22,647 
(V) 16,514 
(A) 16,738 

(a) 21,714 
(A) 19,477 
(J) 18,660 
(V) 17,267 
(a) 24,224 
(A) 17,474 
(a) 19,590 

United 
States. France. 

42,408 
38.209 
39,555 
43,906 
48,468 
50,993 

54,619 
47,031 
43,681 

39,838 
33,181 
40.209 
31,481 
44,381 
37,975 

3,350 
2,443 
1,659 
1,762 
2,373 
2,045 

2,258 
2,004 
1,860 

(e) 1,716 
O) 1,706 

Italy. Belgium. 

58 
64 
78 

103 
107 

1,874 
1,371 
1,163 
1,383 
1,224 
1,124 

Canada. 
Netherlands. 

Coal. Lignite 

1,100 

1,117 
1,015 

987 
1,078 
1,045 
1,115 

156 
163 
191 
218 
256 
291 

338 
278 
269 

294 
266 
290 
276 
295 

O) 
O) 
(A) uo 
(C) 
117 

169 
142 
163 

217 
142 
233 
240 
162 

Germany. 

15,710 
13,251 
12,035 
13,024 
13,704 

(d) 13,156 

(/) 8,693 
(/) 8,257 
(/) 9,153 
(/) 5,011 
(/) 8,634 
(/) 8,181 

(a) Five weeks. (A) Four weeks. (A) Information not available. (e) Including the output of Lorraine. 
(d') Exclusive of the Nov. and Dec. output in the occupied districts of Lorraine and Luxemburg. 

(/) Output in the Ruhr, Upper and Lower Silesian, Saxon and Aix districts. 

Table II.—Production of Pig Iron. 
f Quantities expressed in Thousands of Tons (of 1,016 Kilogs.), OOP’s omitted.] 

Period. 
United 

Kingdom. 
United 
States. France. Italy. Belgium. Canada. Germany. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November - 
December - 

1919 January 
February 
March - 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

855 
744 
727 
743 
778 
755 

(a) 886 
(A) 649 
(A) 627 

664 
625 
684 
653 
662 
644 

2,581 
1,944 
2,493 
3,286 
3,221 
3,254 

3,487 
3,354 
3,434 

3,302 
2,940 
3,090 
2,478 
2,108 
2,115 

427 
412 
390 

108 

35 
32 
31 
38 
39 

204 
119 

6 
10 

1 

84 
58 
68 
87 
87 
89 

1,583 
1,181 

967 
1,090 
1,078 

(A) 964 

<A) 501 
(c) 469 
(A) 546 
(c) 434 

(a) Five weeks. (A) Four weeks. 
(A) Exclusive of the November and December output in the occupied districts of the Saar, Alsace-Lorraine, and 

Luxemburg. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Tons (of 1,016 Kilogs.), i.e., 000’s omitted.] 

Period. United 
Kingdom. 

United 
States. 

France. Italy. Belgium. Canada. Germany. 

Monthly Average. 

1913 
1914 - - 
1915 - -• 
1916 - 
1917 
1918 

1918 October 
November - 
December - 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

649 
653 
713 
766 
817 
799 

O) 1,028 
(&) 595 
(ft) 609 

(c) 710 
(c) 734 
(ft) 784 
(c) 669 
(c) 748 
(a) 625 

2,608 
1,959 
2,679 
3,564 
3.053 
2,989 

3.344 
3,060 
2,992 

3,082 
2,698 
4,279 
2,666 
2,259 
2,219 

384 
218 

77 
75 
83 

104 
109 

202 
114 

(ft) 87 
(c) 62 
(ft) 76 
(c) 106 

130 
141 

1,558 
1,228 
1,088 
1,327 
1,361 

(ft) 1,129 

(e) 568 
(ft)524 
(ft)644 
(ft)435 

(«) Five weeks. (ft) Four weeks. (ft) Ingots and Castings. 
(e) Exclusive of output in the occupied districts of the Saar, Lorraine, and Luxemburg. 

Table IV.—Shipbuilding in the United Kingdom, 1913-19. 
VESSELS of 100 tons gross UNDER CONSTRUCTION, COMMENCED and LAUNCHED in the 

UNITED KINGDOM in the periods specified according to Lloyd’s Register of Shipping. 

Period. 

Quarter ended 
1913 March 31 

June 30 
Sept 

1914 

1915 

1916 

30 - 
Dec. 31 
March 31 - 
June 30 
Sept. 30 
Dec. 31 
March 31 - 
June 30 
Sept. 30 
Dec. 31 
March 31 - 
June 30 
Sept. 30 
Dec. 31 

Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956.606 
1,890,856 
1,722,124 
1.723,550 
L627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Vessels 
Launched. 

Gross Tons. 
386,866 
503.887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Period. 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1918 

1919 

V essels 
under 

Construc- 
tion. 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1.879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 

Vessels 
Com-. 

menced. 
Vessels 

Launched. 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350,658 
256,984 
397,186 
205,316 
527,891 

A a 8786 
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Table V.—World’s Shipbuilding—Tonnage Launched and under Construction. 
Tonnage of Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified.   

Period. 

Monthly Average. 

1913 - - - - 
1914 - - - - 
1915 - - - - 
1916 - - - - 
1917 - - - - 
1918 - - - - 

Under Construction. 

December 31 ■ 
March 31 
June 30 - 
September 30 ■ 
December 3l 

1918 
1919 

United 
Kingdom. 

161.013 
140,296 
54,243 
50,686 
96,908 

112,343 

1,979,952 
2,254,845 
2,524,050 

British Oversea 
Dominions. 

Total. 
Canadian 

Lake 
Ports. 

United States. 

Coast. 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 

213,321 
233,293 
346,453 

0) 
1,800 
2,138 

727 
750 

2,333 
4,116 

(ii) TON 

65,390 
69,795 
63,493 

TONNAGE 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 

NAGE UNO 

3,355,526 
3,808,183 
3,547,397 

Great 
Lakes. 

France. 

LAUNCHE b. 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 

ER CONST 

290,393 
377,340 
326,746 

14,675 
9,504 
2,117 
3,563 
1,579 
1,143 

RUCTION. 

51,690 
109,795 
109,615 

Italy. 

4,196 
3,582 
1,844 
4,721 
3,242 
5,066 

133,010 
135,034 

(C)271,620 

Japan. 

5,389 
6,155 
4,117 

12,135 
29,178 
40,827 

278,140 
254,835 
282,060 

Table V.—(continued). 

Period. 
Nether- 
lands. Norway. ! Sweden. Denmark. 

„ Austria- Germany. Hungary. 
Other 

Countries. Totals. 

Monthly Average. 
1913 - - - - 
1914 - - - - 
1915 - - - - 
1916 - - - - 
1917 - - - - 
1918 - - - - 

Under Construction. 

1918 December 31 - 

1919 March 31 
June 30 - 
September 30 
December 31 

8,691 
9,846 
9.423 

15;016 
12,398 

6,169 

212,512 

182,308 
219,332 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 

67,738 

67,061 
62,441 

(0 
1,544 
1,264 
1,693 
2,231 
2,230 
2,299 

(ii) TON 

99,639 

100,123 
97,245 

TONNAGE 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 

LAUNCHE 

38,769 
(a) 32,256 

O) 
G) 
G) 
G) 

NAGE UNDER CONST 

72,143 

50,929 
57,771 

G) 

G) 
G) 

D. 

5,146 
2,861 
G) 
G) 
G) 
G) 

RUCTION. 

G) 

G) 
G) 

3,622 
(a) 3,987 
(a) 1,138 
(a) 1,191 
(a) 2,702 
(a) 3,873 

102,535 

152,725 
173,037 

277,740 
(a) 237,728 
(a) 100,137 
(a) 140,673 
(a) 241,816 
(a) 453,954 

(a) 
6,921,989 

(a) 
7,796,266 
8,017,767 

(a) Keturns not complete. (6) Information not available. (c) Including Trieste, 
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PART 2.—TRADE AND SHIPPING. 

Imports and Exports (Special Trade unless otherwise stated). 
Table VI.—Imports for Home Consumption—Merchandise only. 

NOTE 1.—Values expressed in 1,000 £’s sterling—OOO’s omitted 
NOTE 2. Foreign currencies converted at approximately par rates. 

Period. 
United 

Kingdom. 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

54,930 
50,097 
62,736 
70,912 
82,874 

107,365 

115,589 
113,951 
113,079 

129,958 
101,954 
96,823 
98,864 

124,162 
110,982 
141,383 

United States. 
France. 

00 
Italy.(i) Belgium. Brazil. 

30,501 
30,325 
29,812 
40,480 
50,149 
50,869 

49,363 
50,407 
41,746 

42,134 
46,702 
53,506 
49,701 
66,250 

28,071 
21.341 
3 1,786 
68 801 
91,847 
66,383 

(d) 
62,463 
92,614 

65,078 
74,043 
93,162 
88.342 
73,558 
90,946 

12,152 
9,744 

15,679 
27,968 
46,637 
47,005 

37,946 
42,562 
54,580 

37,360 
46,016 
54,169 

15,455 
00 15,354 

Of) 
(d) 
(d) 
(d) 

(d) 
(d) 
(d) 

(d) 
(d) 
(d) 

O) 
5,597 
2,956 
2,507 
3,364 
3,709 
4,401 

5,375 
4,643 
4080 

6,000 
6,757 
6,559 
6,204 
4,400 

Table VII.—Exports (Domestic Produce)—Merchandise only. 
Monthly Average. 

1913 - . - 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May - 
June 
July - 
August 
September 
October 
November 
December 

43,770 
35,893 
32,072 
42,190 
43.923 
41,539 

42,821 
43,219 
38,282 

47,343 
46,915 
53,108 
58,482 
64,345 
64,562 
65,315 

42,505 
35,956 
60,646 
94,143 

107,111 
105,000 

102,508 
106,913 
115,704 

127,459 
119,603 
123,780 
141,692 
124,051 

O) 
22,934 
16,229 
13,125 
20,715 
20,042 
13,811 

(d) 
11,764 

9,987 

12,028 
11,609 
16,364 
14,103 
17,101 
19,133 

8,372 
7,368 
8,445 

10,294 
11,028 

8,278 

5,636 
5,936 
7,084 

6,508 
7,522 
8,820 

12,115 
O) 12,360 

(d) 
(d) 
(d) 
(d) 

(d) 
(d) 
(d) 

(d) 
(d) 
(d) 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

4,957 
5,868 
7,984 

8,814 
10,859 
10,923 
10,296 
8,888 

(<7) Cannot be given. <70 Average of six months Jan.-June only. 
(i) Including silver bullion. O) 

(«) The trade of 1918 and 1919 has been valued at 1917 official rates. 
A 7 



Imports and Exports (Special Trade unless otherwise stated). 
Table VL—Imports for Home Consumption—Merchandise only. 

NOTE 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
NOTE 2.—Foreign currencies converted at approximately par rates. 

Period. 

Monthly Average. 

1913 
1914 
J9I5 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
F ebruary 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

Japan 
Proper. 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 

12,650 
15,338 
16,419 

13,993 
17,229 
17,041 
21,016 
18,272 

Netherlands. 
O) 

Spain. 
O) 

Switzerland. 

(?) 
(?) 
(?) 
(?) 

O) 5,535 
(a) 3,181 

(a) 4,242 
(a) 3,516 
(a) 4,205 

(■«) 5,242 
(a) 5,885 
(a) 8,042 

(a) 12,284 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

1,460 
2,680 
1,932 

2,258 
2,570 
3,071 

6,198 
4,769 
5,578 
7,892 
7,976 

(O 7,798 

(a)(5) 6,74? 
(a)(5) 6,74? 
(a)(5) 6,749 

(a)(5)7,577 
(a)(5)7,577 
(a)(5)7,577 

Argentina.(0 

Estimated 
Real Values. 

Official 
Values. 

Germany 
(Zollgebiel). 

8,270 
5,375 
5,091 
6,102 
6,339 

(c) 8,130 

7,023 
4,530 
3.782 
3,623 
3,('74 

(c) 2,804 

44,129 
(5) 44,886 

(/l) 
(d) 
{d) 
(d) 

id) 
(d) 
(ri) 

(d) 
id) 

■(d) 
(d) 
(d) 
(d) 

Table VII.—Exports (Domestic Produce)—Merchandise only. 
Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 

18,902 
18,491 
21,005 

11,932 
12,690 
13,399 
14,373 
15,770 

(?) 
(?) 
(?) 
(?) 

(a) 3,556 
(a) 1,086 

(a) 374 
(a) 459 
(a) 1,334 

(a) 2,039 
(a) 1,925 
(a) 2,166 
(a) 2,643 

3,525 
2.893 
4,141 
4,538 
4,371 
3,128 

2,577 
3,604 
4,177 

4,494 
4,458 
4,814 

4,572 
3,945 
5,556 
8,152 
7,737 

(a) 6,430 

(a)(lj)6,824 
{a)(b)6,S24 
(a)(h)6,824 

(a)(b)6,09S 
(a)(b)6,098 
{a)(b)6,098 

8,653 
6,719 
9,703 
9,550 
9,170 

(c) 13,789 

8,058 
5,821 
9,305 
9,056 
9,170 

(c) 13,789 

41,374 
(A) 41.541 

(d) 
(d) 
(d) 
(d) 

(d) 
(d) 
(d) 

(d) 
(d) 
(d) 
(d) 
(d) 

(a) Principal articles only. (h) Monthly average for the quarter. 
(c) Average of nine months, January—September only. (d) Cannot be given. 

((/) Comparable figures for these periods not available, (h) Average of six months Jap.-June only, 
(i) Includes silver bullion, (m) General imports. 



8 

Imports and Exports (Special Trade unless otherwise stated). 
Table VL—Imports for Home Consumption—Merchandise only. 

JNOTB 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
NOTE 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. Australia. 
O) 

South Africa. Canada. 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

1,785 
1.740 
1,690 
2.061 
£693 

(i) 1,965 

CO 2,863 
(i) 1,150 
CO 1,796 

(02,334 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

(V) 7,329 
(6) 7,329 
{b) 7,329 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 

2,995 
4.949 
4,023 

5,191 
4,481 
4,128 
3.889 
2,867 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 

15,528 
15,086 
15,078 

(70 14,171 
(It) 14,171 

14,749 
(>0 12,909 
(M) 12.909 

British India. 
(0 

10,185 
8,867 
7,098 
8.251 
8,563 
9,256 

11,141 
8.252 
8,525 

12,749 
8,900 

10,325 
8,456 

Egypt. 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 

3,180 
3,196 
6,849 

4,377 
2,870 
2,415 

Table VII.—Exports (Domestic Produce)—Merchandise only. 
Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 Januai-y 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,754 
2,089 
2,440 
2,644 
2,507 

(7)2,324 

(7)1.906 
(7) 776 
(7)3,267 

(7)3,629 

(o) 
6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(70 7,26G 

(70 7,266 
(70 7,266 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 

1,863 
2,409 
2,316 

3,229 
3,963 
3,584 
4,006 
5,735 

7,472 
6.497 

10,520 
18,701 
26,505 
21,065 

26,630 
24,495 
22,195 

(Jt)H,389 
(k)l 7,389 

18,737 
(n)16,110 
in)16,ll0 

13,403 
11,534 
10,030 
12,589 
12,594 
13,065 

15,832 
10,767 
10,849 

15.646 
13,759 
13,634 
13,444 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 

3,055 
2,329 
4,257 

6,634 
3,683 
5,914 

(20 Monthly average for the quarter. (7) Includes silver bullion. (h) Average for January and February. 
(2) Includes Government stores re-exported. (n) Average for April and May. 

(o) General Imports or General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918, 

A 8 



O) Less than 1,000/. O') Monthly average for tbe^qi^^r.^ jal| ..S(,pt only. 

w MS"net05^ia ® Eldudi”g silvet bum°”- 
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Table IX—Bullion and Specie—Exports. 
NOTE.—Values expressed in 1,000 £’s sterling, OOP's omitted. 

Period. 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 

1919 

October 
November 
December 

January 
February 
March - 
April - 
May - 
June 
July - 
August 
September 
October 
November 
December 

United 
Kingdom. 

5,179 
3,457 
3,882 
4,099 
(<0 
00 

(<0 
00 
00 

O) 
oo 
00 
00 
00 
00 

401 

New 
Zealand. 

Australia. 
(j) 

South Africa. Canada. British 
India. 

Egypt. 

142 
77 

174 
104 

99 
00 8 

(O 
oo 
00 

0) 
00 
oo 
(<0 
00 
(0 

317 
269 
242 
897 

1,001 
00 

(0 
(O 
Oo 
(0 
CO 
(O 
(0 
00 
(0 

3,140 
1,736 

16 
16 
13 

CO 

co 
CO 
00 

CO 
CO 
CO 
CO 
CO 
CO 

238 
336 

2,198 
3,365 

56 
CO 

CO 
CO 
CO 

CO 
CO 
CO 
CO 
CO 
CO 

439 
301 
305 
335 
364 
357 

599 
24 

603 

612 
723 

1,730 
6,240 

965 
574 

73 
26 
12 

C/0 6 

C/0 3 

C/0 9 

4 
4 
7 

Period. 

Monthly Average. 

1913 
1914 - * 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

United 
States. 

France. Italy. 

CO 

Japan 
Proper. 

Spain. Switzer- 
land. 

2,684 
4,761 
1,476 
3,930 
7,917 
5,103 

7,128 
2,125 

10,393 

4,794 
7,544 
5,606 
5,593 
6,366 

1,438 
689 
503 
134 
199 

70 

258 
26 

125 

33 
62 

212 
100 

22 
112 

268 
66 
11 

5 
1 

00 

24 

230 
252 
379 
239 

1,308 
8 

00 

84 

72 
44 
53 
54 
44 
32 

2 
3 

49 

41 
24 
24 

131 
38 
20 
11 
16 

9 

00 10 
(*0 10 
00 10 

00 a 
00 n 
00 11 

Argentina. 

CO 
G ermany. 

740 
522 
00 

6 
8 

G/)2 

415 
00 381 

(a) Less than 1000/. 00 Monthly average for the quarter. _ 00 T
Nofc available. 

(d) Monthly average, Jan.-June only. OO Figure based on nine months, Jan. Sept only, 
m Includes a small amount of gold and silver manufactures. CO Excluding silver bullion. 

(j) See note CO, page 
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MOVEMENT OF SHIPPING. 
Table X.— Tonnage of Vessels Entered and Cleared. 

(Volume of movement expressed in 1,000 tons (measurement) 000 s omitted.) 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

United 
Kingdom. 

With 
cargo 
only. 
4,089 
3,588 
2,810 
2,505 
1,936 
1,934 

1,916 
2,007 
1,985 

1,834 
1,819 
1,940 
2,207 
2,380 
2,415 
2,811 

United 
States. 

With 
cargo and 
in ballast. 

4,440 
4,061 
4,100 
4,315 
4,074 
3,666 

3,874 
3,739 
3,193 

2,590 
2,458 
2,783 
3,563 

With 
cargo 
only. 
5.652 
4,664 
3^294 
2,966 
2,173 
1,894 

1,963 
1,890 
1,936 

2,302 
2,399 
2,726 
2.673 
3,323 
2,845 
2,931 

With 
cargo and 
in ballast. 

4,483 
4,017 
4,164 
4,433 
4,133 
3,754 

4,039 
3,763 
3,195 

3,063 
2,934 
2,899 
3,803 

Francer Japan 
Proper. 

With 
cargo 
only. 
2.876 
2,300 
1,996 
2,172 
1,729 
1,654 

DO 
1,701 
1.762 

1.763 
1,605 
1,644 
1,678 
1,889 
1,793 

With 
cargo 
only. 
2,176 
1,635 

827 
713 
550 
438 

DO 
391 
446 

555 
581 
593 
658 
675 
714 

TONNAGE 

With 
cargo and 
in ballast. 

2,060 
1,969 
1,636 
1,701 
1,622 
1,487 

1,401 
1,411 
1,574 

1,506 
1,549 
1,864 
2,114 
1,903 

British 
India (b'). 

South 
Africa. 

Nether- 
lands. 

OF VESSEL S ENTEEE 

TONNAGE 

With 
cargo and 
in ballast. 

2,075 
1,963 
1,654 
1,717 
1,625 
1,524 

1,491 
1,466 
1,631 

1,454 
1,572 
1,923 
2,087 
1,971 

With 
cargo 
only. 

565 
422 
363 
337 
284 

(c) 303 

320 
319 
303 

347 
284 
394 
372 

With 
cargo and 
in ballast. 

446 
421 
277 
494 
416 
249 

241 
280 
205 

290 
198 
212 
266 
232 

OF VESSEL 

With 
cargo 
on! y. 

688 
499 
485 
491 
458 

0)415 

473 
330 
326 

422 
375 
408 
456 

s CLEARS 

With 
cargo and 
in ballast. 

440 
410 
280 
480 
410 
249 

214 
232 
246 

276 
212 
232 
238 
267 

With 
cargo 
only. 

1,429 
1,028 

532 
374 
143 
114 

oo 
O) 
0) 

328 
255 
325 
384 
517 

With 
cargo 
only. 
918 
746 
302 
183 

71 
75 

O) 
oo • 

O) 

230 
120 
199 
176 
229 

Spain. Norway. 

With 
cargo 
only. 

988 
874 
677 
616 
408 
422 

307 
282 
289 

. 267 
300 
241 

With 
cargo 
only. 
1.604 
1,298 
1,052 
1,059 

753 
558 

604 
610 
582 

bl5 
596 
650 

With 
cargo 
only. 

313 
320 
326 
306 
156 
136 

145 
129 
134 

150 
126 

With 
cargo 
only. 

395 
358 
341 
297 
154 
133 

143 
139 
144 

144 
143 

OO Figures not available. 
(A) Years ended 31st March of tin year following that stated, i.e., 

O) Average of the months from April to December, inclusive. 
1913 = 1913-14. 
O) Cannot be given. 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table XI.—Comparative Statement. 

Period. 

Monthly A verage. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November - 
December - 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

United Kingdom. 

Board of 
Trade Index 

No. 

Monthly Average. 

1913 - - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November 
December 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

116- 5 
117- 2 
143-9 
186-5 
243-0 
269-8 

288-01 
286-71 
300-43 

288- 5 
289- 8 
296-3 
293-3 
274-7 
277-7 
281-4 

The 
; Economist” 

Index No. 

“ The Statist ” 
(late Sauer- 
beck) Index 

No. 

United States of America. 

Bureau of 
Labour 

Index No. 

Bradstreet’s 
Index No. 

Japan. 

Bank of 
Japan’s 

Tokyo Index 
No. 

A. 

2692£ 
2658 
3313j 
4322 
5497i 
6056| 

6210 
6212 
6094 

5851 
5796 
5708 
5774 
5988 
6188 
6400 

100'0 
100 
123 
160 
208 
231 

247 
246 
257 

247 
248 
254 
251 
235 
238 
241 

—PUBLISHED 

85 
85 

108 
136 
175 
193 

197 
195, 
196 

190 
187 
184 
184 
194 
199 
206 

RESULTS. 

100 
99 

100 
123 
175 
196 

204 
206 
206 

202 
197 
200 
203 

2076 
9034 
8530 
6251 
6565 
7117 

9942 
8885 
0151 

5346 
6344 
2244 
2795 
2376 
0900 
8964 

B.—EXPR 

100-0 
98-7 

1231 
160-5 
204-2 
224-9 

230-6 
230-7 
226-3 

217-3 
215-3 
212-0 
214-4 
222-4 
229-8 
237-7 

ESSED AS A PE 

100 
100 
127 
160 
205 
227 

232 
229 
230 

224 
220 
217 
217 
228 
235 
242 

RCENTAGB OP 1913. 

132-2 
126- 3 
127- 8 
154-9 
196-4 
259-0 

285-5 
283-4 
282-6 

283 
281- 
272 
273- 

100 
99 

100 
123 
175 
196 

204 
206 
206 

202 
197 
200 
203 

100-0 
96-7 

107-0 
126-3 
170-0 
203-2 

206- 
205- 
206- 

201-3 
191-5 
187-1 
187-7 
187-2 
196-5 
205-2 

100-0 
95- 5 
96- 7 

117-2 
148-5 
195-9 

215 
214 
213 

214-2 
2130 
206 3 
206-6 

France. 

115 
117 
161 
217 
302 
392 

416 
413 
407 

401-8 
393-5 
389-1 
382-4 
375-7 

100 
102 
139 
188 
261 
339 

359 
357 
352 

347 
340 
336 
330 
325 
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Table XII—United Kingdom—Board of Trade Index Number. 
(Basis : Average of 1900 = 100-) 

Period. 
Group 1. 

Metals and 
Minerals. 

Group II. 
Textile 
Paw 

Materials. 

Group 
Ilia. 

Corn, 
Grain, &c. 

Group 
m&. 

Meat, Fish, 
and Dairy 

Produce. 

Group 
Illc. 

Colonial 
Produce, 
Tobacco. 

G roup 
Hid. 

Beverages. 

Total, 
Group III 

Group IY. 
Sundry 

Materials. 

Total 
Index No. 

All 
Groups. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 (a) 

1918. Oct. (a) - 
Nov. (a) 
Dec. (a) 

1919 Jan. (a) 
Feb. (a) 
Mar. (a) 
April (a) 
May (a) 
June(a) 
July(^- 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. 

92 • 53 
86-71 

116-70 
165-81 
182-01 
206-75 

227-05 
220- 65 
209-30 

223-71 
240-44 
278-17 
266-97 
221- 69 
248-86 
274-43 

134-98 
128-80 
119-82 
180-09 
270-39 
354-58 

357-57 
370-22 
408-66 

381-32 
379-81 
360-70 
340-70 
331- 15 
332- 08 
349-86 

A.— 

118-57 
118-19 
163-75 
209-49 
272-50 
259-26 

265-92 
268-62 
272-45 

274-48 
274-85 
277-47 
274-69 
276-10 
267-69 
253-49 

PXJBIilSHE 

119-55 
122-73 
145-88 
175-09 
228-81 
268-13 

300- 10 
301- 65 
299-73 

298-00 
295-43 
278-58 
284-44 
254-77 
251- 19 
252- 43 

D RESULT 

106-79 
127-04 
169-75 
196-73 
248-63 
256- 67 

237-46 
253-54 
265- 94 

259-17 
266- 88 
267 11 
266-10 
266-76 
257- 53 
276-24 

106-43 
102- 07 
87-78 

103- 55 
136-73 
212-68 

206-44 
242-63 
277-79 

231-33 
248-82 
246- 60 
247- 39 
233-30 
238-44 
254-73 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 (a) 

1918 

1919 

Oct. (a) 
Nov. (a) 
Dec. (a) 

Jan. (a) 
Feb. («) 
Mar. (a) 
April(a) 
May (a) 
June(a) 
July (al 
Aug. - 
Sept. - 
Oct. 
Nov. 
Dec. 

100-0 
93-7 

126-1 
179-2 
196-7 
223-4 

245-4 
238- 5 
226-2 

241-8 
259-9 
300-6 
288-5 
239- 6 
269-0 
296-6 

—EXPRE 

100-0 
95-4 
88-8 

133-4 
200-3 
262-7 

264-9 
274-3 
302-8 

282-5 
281-4 
267-2 
252 1 
245- 3 
246- 0 
259-2 

SSED ASA PERCENTAGE OP 191 

100-0 
99-7 

138-1 
176-7 
229-7 
218-7 

224 3 
226-5 
229-8 

231-5 
231-8 
234-0 
231- 7 
232- 9 
225-8 
213-8 

117-68 
120-93 
15411 
189-40 
246-23 
262- 42 

282-34 
282- 96 
285-40 

283- 75 
283 73 
276-42 
278-13 
263- 96 
257-98 
255 17 

109-44 
111-25 
143-77 
204•04 
256- 26 
269-87 

297-13 
265-04 
356-13 

257- 33 
251-30 
363-76 
361-26 
338-46 
373-63 
375-33 

100-0 
102-7 
1220 
146-5 
191-4 
224-3 

251- 0 
252- 3 
250-7 

249-3 
247-1 
233-0 
237-9 
213-1 
210-1 
211-2 

100-0 
119-0 
159-0 
184-2 
232-8 
240-4 

222-4 
237-4 
249-0 

242-7 
249- 9 
250- 1 
249-2 
249-8 
241-2 
258-7 

100-0 
95-9 
82-5 
97-3 

128-5 
199-8 

194-0 
228-0 
261-0 

217-4 
233-8 
231- 7 
232- 4 
219-2 
224-0 
239-3 

100-0 
102-8 
131-0 
160-9 
209-2 
223 0 

239- 9 
240- 4 
242-5 

241- 1 
241-1 
234-9 
236-3 
224 • 3 
219-2 
216-8 

100-0 
101-7 
131-4 
186-4 
234- 2 
246-6 

271-5 
242-2 
325-4 

235- 1 
229-6 
332-4 
330-1 
309-2 
341-4 
343 0 

116- 51 
117- 21 
143-87 
186-54 
243 03 
269-81 

288-01 
286-71 
300-43 

288- 53 
289- 76 
296-29 
293-31 
274-71 
277-70 
281-42 

100-0 
100-6 
123-5 
160-1 
208-6 
231-6 

247-2 
246- 1 
257-9 

247- 6 
248- 7 
254-3 
251-7 
235-8 
238-3 
241-5 

(a) Subject to revision on final examination of the returns. 



Table XIII.—United Kingdom.- 
 (Base 

14 
-“Economist” Index Number, 1913-1919. 
Average of 1901-5.) 

Period. 
Cereals and 

Meat. 

Basis (average 
1901-5). 

Monthly Average. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November - 
December - 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

500 

584| 
609^ 
843 £ 

1,0361 
1,3152 
1,261 

1,271 
1,289 
1,303 

1,287 
1.2881 
1,285 
1,3061 
1,3105 
1,338 
l,339i 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

Textiles. Minerals. 

Miscellaneous, 
(Rubber, 

Timber, Oils. 
&c.) 

300 

3551 
370J 
4365 
5241 
649 
7541 

780 
782j 
782i 

7821 
782i 
782i 
752 
7761 
800 
8051 

500 

656i 
601 
622 
383$ 

1,411| 
l,814i 

1,889 
1,848 
l,805i 

1,618| 
1,5965 
1,502! 
1,512! 
1.643 
1,741! 
1,804! 

400 

522! 
478 
620! 
857 
834! 
865 

878! 
903 
816 

828 
818 
844! 
912! 
931 
937 

1,033! 

500 

590 
599 
791 

1,020§ 
1,285! 
1,362 

1,391! 
1,389! 
1,337 

1,335 
1,310! 
1,294 
1,290! 
1,327 
1,371! 
1,417 

Total 
Index No. 

Percentage 
change 

compared 
with Base. 

2,200 

2,692! 
2.658 
3.313! 
4,322 
5,497! 
6,056f 

6,210 
6,212 
6,094 

5,851 
5,796 
5,708 
5,774 
5,988 
6.188 
6.400 

100-0 

100 
120 
150 
196 
249 
275 

282 
282 
277 

266 
263 
259 
262 
272 
281 
290 

Table XIV.—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
 (Base : Average for II years, 1867-77 = 100.)  

Period. 
Total 

Index No. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

85-0 
85*0 

108-0 
136-0 
175-0 
193-0 

197-8 
195- 3 
196- 0 

190- 
187- 
184- 
184' 
194 
199 
206 

Vegetable 
Food. 

Animal 
Food. 

Sugar, 
Coffee 

and Tea. 

Total 
Foodstuffs. 

69-0 
75*0 

108-0 
133 0 
174-0 
172- 0 

176-2 
178-3 
178-3 

173- 3 
173-6 
1671 
168-8 
170-0 
1710 
169-3 

99 
100 
126 
152 
192 
209 

229 
229 
229 

225 
225 
204 
205 
207 
207 
207 

54 
58 
70 
86 

113 
128 

125 
126 
126 

118 
118 
127 
122 
126 
130 
147 

77-0 
81 

107 
130 
168 
176 

185 
186 
186 

180 
181 
172 
172 
174 
176 
178 

Minerals. 

Ill 
99 

126 
158 
172 
184 

191 
183 
177 

176 
172 
170 
169 
195 
201 
223 

Textiles. Sundries. 

84 
81 
92 

129 
192 
223 

223 
215 
217 

206 
203 
197 
201 
213 
217 
215-9 

83 
87 

109 
136 
174 
203 

205-1 
203-3 
209-3 

205 
196 
205 
202 
215 
226 
236-4 

Total 
Materials* 

91-0 
88-0 

108-0 
140-0 
1790 
204-0 

207 
201 
203 

197 
192 
193 
193 
209 
216 
226 
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Table XV—United States.—Bradstreet’s Index Number. 

Period. BreadstufEs. 

Monthly Average. 

1913 
1914 - J ' • 
1915 
191K 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

O) 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 

0.2026 
0.1999 
0.1996 

0.1986 
0.1897 
0.1881 
0.2069 
0.2143 
0.2144 
0.2L17 

Live Stock. Provisions. Fruits. 

(«) 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 

0.7100 
0.6960 
0.6770 

0.6650 
0.6725 
0.6865 
0.7480 
0.7495 
0.6790 
0.6765 

00 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 

4.5359 
4.5889 
4.9709 

4.9484 
4.6272 
4.5974 
4.7181 
4.7482 
4.6544 
4.6707 

00 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 

0.3725 
0.3725 
0.3195 

0.3507 
0.3096 
0.3241 
0.3491 
0.3250 
0.3580 
0.3730 

Hides and 
Leather. 

O) 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 

2.2150 
2.2050 
2.1650 

2.1650 
2.1650 
2.1350 
2.1850 
2.2850 
2.4650 
2.6000 

Textiles. 

O) 
2.3213 
2.3587 
3.0606 
4.3798 
5.8668 

5.7554 
5.7029 
5.6049 

5.3330 
4.9423 
4.6317 
4.5832 
4.5433 
5.2086 
5.5910 

Period. Metals. Coal and 
Coke. 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

(a) 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 

1.2682 
1.3062 
1.2364 

1.1996 
1.1320 
1.1240 
1.1050 
1.0982 
1.1152 
1.1217 

Oils. 

(a) 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 

0.0120 
0.0120 
0.0120 

0.0120 
0.0120 
0.0117 
0.0116 
0.0115 
0.0118 
0.0120 

O) 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 

1.3121 
1.2734 
1.2734 

1.2509 
1.1252 
1.0790 
0.9678 
0.9580 
0.9731 
1.0381 

Naval Stores. 

00 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 

0.1255 
0.1348 
0.1546 

0.1356 
0.1359 
0.1335 
0.1415 
0.1408 
0.1647 
0.1709 

Building 
Materials. 

Chemicals 
and Drugs, 

00 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 

0.2047 
0.2046 
0.2113 

0.2117 
0.2116 
0.2116 
0.1900 
0.1900 
0.1900 
0.1900 

(«) 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 

1.5253 
1.5278 
1.5065 

1.3303 
1.1658 
1.1363 
1.1063 
1.1133 
1.1328 
1.1693 

Miscel- 
laneous. 

O) 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 

0.6795 
0.6870 
0.7065 

0.7340 
0.9255 
0.9655 
0.9670 
0.8605 
0.9230 
1.0715 

(a) Not available. 
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Index Numbers of Retail Prices. 

Table XVI.—Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. 

Monthly Average. 

1914 (July) - 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November ■ 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

United 
Kingdom. 

100 
132 
161 
204 
210 

229 
233 
229 

230 
230 
220 
213 
207 
204 
2^9 

France. 

Paris. 

100 
122 
132 
183 
206 

237 

248 
226 
248 
257 
268 
264 

Other 
Towns. 

Italy. 
United 
States. 

100 
123 
142 
184 
244 

260 

277 

293 

100 
119 
133 
174 
249 

272 
277 
280 

280 
277 
279 
281 

100 
98 

109 
143 
165 

177 
179 
183 

181 
169 
171 
178 
181 
180 

Canada. 

100 
105 
114 
157 
175 

182 
182 
184 

186 
181 
176 
180 
182 
185 

Australia. 

100 
131 
130 
126 

(a) 132 

131 
' 133 

135 

Period. 

Monthly Average. 

1914 (July) - 
1915 „ - 
1916 „ - 
1917 „ - 
1918 „ - 

1918 October 
November 
December 

1919 January 
February 
M arch - 
April - 
May 
June - 
July - 
August- 
September 
October 
Novemjber 
December 

New 
Zealand. 

British 
India 

(Calcutta). 
Norway. Sweden. Denmark. 

100 
1112 
ljl9 
127 
139 

142 
143 
150 

145 
142 

100 
108 
110 
116 

(6) 131 

135 

100 
t 

160 
(c) 214 

279 

275 
'275 

279 
278 
278 
276 

100 
124 
142 
181 
268 

310 
320 
330 

339 
334 
331 
336 
328 
319 

100 
128 
146 
166 
187 

186 

212 

Netherlands 
(A mster- j Swil zerland. 

dam). | 

100 
t 
t 

112 
186 

202 
203 
203 

195 
212 
205 
196 

204 

100 
119 
141 
178 
222 

232 
233 

239 

250 

(a) June 
f No information, 

(ft) August. (c) April-September. 
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PART 4.—FINANCE. 

Bank Reserves. 

Table XVII.—Statements showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

Bank of France. 

Gold. Silver. Total. 

Bank of 

Italy. 

Cash. 

National 
Bank of 

Belgium. 

Gold and 
Silver. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in- 
January 
February 
M arch - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 

80.7 
81.6 
84.9 
85.7 
86.1 
88.6 
88.4 

Million £’s. 

47.7 
71.9 
94.8 

348.8 
418.1 

420.3 
427.0 
428.5 
433.8 
435.7 
429.6 
419.0 

Million £’s. 
140.3 

*169.4 
200.6 
203.0 
214.2 
219.1 

220.0 
221.0 
221.7 
221.9 
222.0 
222.0 
222.7 

Million £’s. ! Million £’s. Million £’s. 
25.5 

*14.6 
14.1 
11.8 
9.9 

12.7 

12.7 
12.6 
12.5 
12.4 
12.3 
12.1 
12.0 

165.8 
*184.0 
214.7 
214.8 
224.1 
231.8 

232.7 
233.6 
234.2 
234.3 
234.3 
234.1 
234.7 

48.5 
52.0 
52.0 
45.6 
45.4 
51.0 

49.4 

51.9 
61.5 
59.7 

Million £’s. 
12.3 

13.9 

Reserve at the 
end of 

Bank of 
Japan. 

Netherlands Bank. 

Gold and 
Silver. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

22.4 
21.8 
24.9 
41.0 
65.6 
72.6 

71.3 
71.2 
70.8 
70.7 
70.6 
70.5 

Gold. Silver. Total. 

Million £’s. Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 

57.0 
56.4 
55.8 
55.3 
55.2 
54.8 
54.3 

Million £’s. 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 

0.7 
0.8 
0.8 
0.7 
0.6 
0.7 
0.5 

Million £’ 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 

57.7 
57.2 
56.6 
56.0 
55.8 
55.5 
54.8 

Bank of Spain. 

Gold. Silver. 

Million £’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 

89.1 
89.1 
90.4 
90.4 
90.7 
90.8 
93.9 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 

25.8 
25.7 
25.9 
26.0 
26.1 
26.3 
26.0 

Total. 

Million £’s. 
47.8 
51.3 
64.8 
79.6 

107.1 
114.8 

114-9 
114.8 
116.3 
116.4 
116.8 
117.1 
119.9 

On the 28th January 1915. 
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Table XVII—Statements showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified continued. 
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Notes in Circulation. 

Table XVIII.—Statement showing1 the fluctuations in the Note Circulation in all 
the principal countries - in £l,000’s. Foreign currencies converted 

at approximately par rates. 

During Week 
ending 

United Kingdom. 

Currency 
Notes. Bank Notes. 

U.S.A. 
Federal 
Reserve 
Banks. 

Bank 

of , 

France. 

Bank 

of 

Italy. 

Bank 

of 
Japan. 

National 

Bank of 

Denmark. 

December 31— 
1913 
1914 
1915 
1916 
1917 
1918 

1919 :— 
Last week in- 

January 
February 
March - 
April 
May 
June 
J uly - 
August - 
September 
October 
November 
December 

38,478 
103,125 
150.144 
212,782 
323,241 

307,480 
314,805 
332,123 
348,340 
344,213 
342,952 
338,787 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 

69,340 
70,336 
75,164 
77,162 
77,161 
79,948 
79,387 

2,210 
39,380 
57,365 

259,685 
537,048 

493,312 
493,250 
504,356 
509,910 
500,850 
499,836 
500,900 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 

1,271,750 
1,299,697 
1,334,867 
1,359.138 
1,365,344 
1,377,680 
1,397,264 

70,577 
86,498 

121,607 
155,068 
261,568 
368,934 

360,882 

366,482 
375,566 
370,607 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 

93.140 
81,739 
86,573 
81,391 
80,429 

105,652 

8,420 
11,479 
12,247 
15,826 
18,770 
25,002 

23,936 
23,402 
24,136 
24,116 
24,109 
24,222 
23,809 

During Week 
ending 

Netherlands 
Bank. 

Bank of 
Spain. 

Bank of 
Sweden. 

Bank or 
Norway. 

Swiss National 
Bank. 

Imperial Bank 
of Germany. 

December 31— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919—: 
Last week in- 

January 
F ebruary 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 

87.792 
83,349 
84,269 
86,220 
85,403 
84,839 
83,608 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 

135,092 
137,433 
138,853 
140,115 
140,572 
140,660 
143,351 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 

38,285 
37.956 
39,960 
38,294 
36,947 
38,864 
36,058 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 

22,952 
22,938 
23,807 
23,916 
23,661 
23,875 
23,631 

12.553 
18,236 
18.624 
21,461 
28,092 
39,028 

35,295 
35,683 
37.603 
38,510 
36,822 
37,454 
36,400 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 

1,182,382 
1,205,141 
1,274,524 
1,331,446 
1,412,246 
1,498,418 
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Rates of Exchange. 

Table XIX.—Bank Selling Rates.—Cables. 

[Percentage of Parity.] 

Gold parity 

Average 1918 
1919 :— 

Last week in- 
January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

Gold parity 

Average 1918 
1919:— 

Last week in- 
January 
February 
March 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

London. 

New York on 

Paris. Rome. Amster- 
dam. 

London on 

Rome. Amster- 
dam. 

4-866 
$ per £. 

97-69 

97-76 
97-76 
94- 52 
95- 88 
95-32 
9311 
89-49 

5 1826 
F. per $. 

92-04 

94-97 
94-78 
86-38 
85-38 
79-85 
78-76 
71-29 

5-1826 
L. per $, 

65-89 

81-49 
81-39 
72-48 
69-01 
61-33 
65 "44 
68-69 

40-196 
Ots. per G. 

115-43 

101- 97 
102- 16 
99-82 
99-98 
97-34 
95-78 
93-29 

25-2215 
Lire per £. 

66-60 

83-21 
83-21 
73 11 
71-80 
63-85 
70-06 
67-08 

1210715 
G. per £. 

118-67 

105-05 
104- 50 
105- 79 
104-06 
102-17 
102-65 
104-51 

Stockholm. 

18-1595 
K. per £. 

124-89 

107-45 
107-26 
105-27 
103-89 
99-61 

101-00 
103-18 

Switzer- 
land. 

25-2215 
F. per £. 

120-27 

108-01 
109-42 
109-42 
108-95 
105-75 
101-09 
103-66 

Paris on 

London. Amster- 
dam. Stockholm Switzer- 

land. 

25-2215 
F. per £. 

105-97 

102-99 
102-99 
110-24 
112-82 
116-31 
119-74 
125-83 

208-32 
F. per 
100 G. 

126-42 

107- 77 
108- 49 
114-73 
117-37 
119-05 
121-93 
132-01 

138-889 
F. per 
100 K. 

132-96 

111-24 
110-52 
115- 56 
116- 64 
116-64 
120-24 
131-40 

100 

128-92 

110-75 
113-00 
120- 75 
122-50 
124-00 
121- 50 
130-75 

Amsterdam on 

Berlin. Vienna. Stockholm, Switzer- 
land. 

59-263 
G. per 
100 M. 

61-96 

48-26 
42£2 
35-86 
35-52 
29-02 
31-81 
26-58 

50-41 
G. per 
100 K. 

43-99 

28-66 
23-90 
17- 06 
18- 45 
20-04 
16-56 
13-19 

66-671 
G. per 
100 K. 

103-55 

102-74 
102-67 
99-82 
99-74 
97- 49 
98- 39 
98-62 

48-003 
G. per 
100 F. 

102-29 

102- 49 
104-89 
104-58 
104-99 
103- 64 
99-06 
98-95 
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Rates of Discount. 

Table XX.—Statement showing’ the Fluctuations in the Rate of Discount (1) by 

the Bank of England, and (2) in the open Market in London in the 

periods specified. 

Period. Changes in 
Bank Rate. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April - 
May 
June - 
July - - 
August 
September - 

. October 
November - 
December 

Two 
Eight 
None 
One 
Two 
None 

None 
None 
None 
None 
None 
None 
None 

Highest Bank 
Rate. 

Lowest Bank 
Rate. 

Average Bank 
Rate. 

Average Market 
Rate best 

Three Months 
Bills. 

Per cent. 

5 
10 

5 
6 
6 
5 

Per cent. 

3 
5 
5 

Per cent. 
s. d. 

4 15 5 
4 0 9 

0 0 
9 3 
3 0 
0 0 

Per cent. 
A s. A. 
4 7 5 
2 17 7 
3 14 1 
4 4 3 
4 16 2 
3 11 9 

3£ "re 
3£ t9

6 Ol 9_ °2 16 
H Q 1 _9_ °2 16 Q1 3 °a 16 
31 

Table XXL—Statement showing the Bank Rates of Discount charged in the 
principal European Money Markets and Japan. 

Year. Paris. Amster- 
dam. 

Christ- 
iania. 

Stock- 
holm. Vienna. 

Average for- 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919:— 

Last wreek in— 
January 
February 
March - 
April - 
May 
June 
July 
August - 
September . - 
October 
November 
December 

Per cent. 
4 
H 
5 
5 
5 
5 

Per cent. 
^2 
H 
4! 
44 
U 
44 

44 
44 
44 
44 
44 
44 
44 

Per cent. 
6 
5§ 
•r>! 
4| 
54 

6 
6 
6 
6 
54 
54 
54 

Per cent. 
54 
54 
54 
54 
5| 
m 

64 
64 
64 
7 
7 
6 
6 

Per cent. 
5f 
54 
54 
5 
5 
5 

Berlin. Brussels. Japan. 

Per cent. 
54 
41 
5 
5 
5 
5 

Per cent. 
54 
4g 
5 
5 
5 
5 

Per cent. 
6-6- 
6- 9 ' 
7- 3 
6-4 
53 
5-8 
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PART 5.-LABOUR. 

Demobilisation in the United Kingdom. 

Table XXII.—Statement showing the Amount of Unemployment among those 

Demobilised from the Army and from Munition Factories. 

Date. 

Adult Males. 

Total Men 
available 

for Donation. 

1919. 
17th January 
24th 
31st 

7th February 
14th „ 
21st 
28th „ 

7th March - 
14th „ 
21st „ 
28th „ 

4th April 
11th „ 
17th „ 
25th „ 

2nd May 
9th „ 

16th „ 
23rd „ 
30th ,, 

6 th June 
13th „ 
20th „ 
27th „ 

4th July 
11th ,. 
18th „ 
25th „ 

1st August - 
8th „ 

15th ,, 
22nd „ 
29th „ 

No. 
456,991 
534,773 
632,850 

748,192 
921,472 

1,153,731 
1,425,519 

1,693,233 
1,946,631 
2,169,441 
2,358,703 

2,531,291 
2,667,083 
2,738,167 
2,851,586 

2,945,193 
3,034,461 
3,109,019 
3,208,057 
3,270,393 

3,348,430 
3,395,000 
3,441,000 
3,487,582 

3,537,840 
3,582,155 
3,623,149 
3,675,592 

3,721,721 

Drawing 
Donation. 

No. 
179,513 
203,880 
230,677 

254,648 
296,503 
350,749 
393,265 

435,088 
444,277 
472,230 
514,737 

550.833 
565,433 
580,111 
595,486 

616,912 
600,142 
580,037 
564,666 
535,169 

518,887 
500,000 
495,000 
477,357 

464,196 
460,036 
453,554 
455,285 

464,798 

Proportion 
Unemployed 

(i.e., Drawing 
Donation). 

Per cent. 
39-3 
38-0 
36-4 

34-0 
32-2 
30-4 
27-6 

25-7 
22-8 
21-7 
21-8 

2U7 
21-2 
21-2 
20-9 

20-9 
19-8 
18-6 
17-6 
16-3 

15 
14 
14' 
13' 

13'2 
12-8 
ll'l 
12-3 

12'5 

All Persons. 

Total Numbers 
available 

for Donation. 

No. 
959,277 

1,087,899 
1,250,957 

1,422,342 
1,666,300 
1,945,409 
2,262,870 

2,573,478 
2,869,726 
3,136,664 
3,375,356 

3,609,364 
3,795.245 
3,907,897 
4,054 889 

4,183,690 
4,301,741 
4,401,859 
4,518,538 
4,593,889 

4,681,161 
4,737,000 
4,793,000 
4,848,632 

4,907,530 
4,960,319 
5,008,741 
5,068,344 

5,131,490 

Drawing 
Donation. 

No. 
519,606 
590,594 
678,703 

734,090 
804,642 
881,623 
948,620 

992,232 
988.619 

1,003,326 
1,060,245 

1,077,686 
1,080,023 
1,086,429 
1,093,328 

1,093,400 
1,008,192 

927,881 
846,472 
771,211 

710,875 
665,000 
645,000 
606,125 

579,025 
565,149 
550,191 
540,884 

553,482 

Proportion 
Unemployed 
(i.e., Drawing 

Donation). 

Per cent. 
54-2 
54-3 
54-3 

51-6 
48'3 
45'3 
4U9 

38-6 
344 
32-0 
31-4 

29-9 
28'5 
27'8 
27-0 

26-1 
23-2 
21'0 
18'9 
16'8 

15'2 
14-0 
13'4 
12'5 

11*8 
11 -4 
10'9 
10-6 

10'7 
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Table XXIII—United Kingdom : Unemployment. 

Period. 

From Returns of Unemployment Insurance. 

Industries Insured under 
1911 Act. 

No. Insured. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July 
August 
September 
October 
November 
December 

Percentage 
U nemployed 

Industries Insured under 
1916 Act. 

<X> 2,282,000 
(b) 2,292,000 

2,053,000 
2,058,000 
2,233,000 
2,430,000 

2,428,000 
2,428,000 
2,428,000 

2,491,000 
2,491,000 
2,491,000 
2,491,000 
2,491,000 
2,491,000 

0-6 
0-7 
6-6 

10 1 
11-8 
11-2 
9-9 
6-9 
5-6 

No. Insured. Percentage 
Unemployed. 

(c) 1,059,000 
1,225,000 
1,318,000 

1,258,000 
1,258,000 
1,026,000 

1,071,000 
1,071,000 
1,071,000 
1,071,000 
1,071,000 
1,071,000 

From Returns supplied by 
Trade Unions. 

Membership. 

0-5 
0-9 
1-6 

09 
1- 3 
6-9 

9-6 
8-1 
6-6 
5'6 
3-5 
2- 2 

Percentage 
Unemployed. 

927,000 
970,000 
922,000 
943,000 
966,000 

1,108,000 

1,147,000 
1,141,000 
1,175,000 

1,142,000 
1,168,000 
1,207,000 
1,264,000 
1,338,000 
1,334,000 

21 
2-3 
11 
0-4 
06 
0-8 

0-4 
0-5 
1-2 

25 
2-8 
29 
2-7 
2’1 
1-7 

NOTE -From October 1914 these returns exclude men serving with His Majesty’s Forces. 
(„) December' 1913. W Average of May to December 191*. « 1911" 
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Table XXIII. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

-Unemployment among Trade Union Members in the 

undermentioned Countries. 

Germany. 

Membership. 

1.972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 

1,135,653 
1,568,142 
1,600,629 

2,508,900 
2,616,732 
2,399,157 
3,051,521 
3,302,514 

Percentage 
Unemployed, 

29 
7-1 
3-2 
2-2 
DO 
1-3 

6-5 
6-0 
3-8 
5-2 
3-8 

SWEDEN. 

Membership. 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

Percentage 
Unemployed 

Netherlands. 

Membership. | Unemployed. 

64,918 
73,606 
99,457 

118,007 
125,288 
163,448 

170.431 
172,857 
187,649 

204,185 

220,673 

15-9 

15-8 

Canada. 

Membership. Percentage 
Dnemployed 

Norway. 

Membership. Percentage 
Unemployed. 

16,160 
16,327 
16,299 
16,616 
17,562 
17,602 

15,735 
14,518 
17,373 

17,408 
17,744 
16,881 
17,798 

1-8 
2-4 
22 
0-9 
1-2 
1-9 

26 
2-8 

Australia. 

Membership. 

4-4 
6- 7 
7- 8 
4-2 

107,451 
105,580 
102,508 

t 
t 

56,420J 
104,903 
128,071 
164,123 

178,671 

186,215 
181,341 
174,468 
166,965 

t 
t 

8-0t 
1-9 
1-9 
1-4 

2-8 

3- 9 
5-6 
5-6 
4- 4 

251,207 
250,716 
273,149 
292,051 
296,939 
296,774* 

Percentage 
Unemployed. 

Average for nine months January to September, f Information not available. J Particulars for fourth quarter. 
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Table XXIV.—Employment in Selected Industries in the United States. 
Numberof Persons employed and aggregate amount of Wages paid in Seven Selected Industries 
in the United States in the periods specified. About 360 establishments have furnished returns. 

Period. 

P>oots and Shoes. 

Number 
on 

Pay Poll. 

Amount of 
Pay Roll. 

(«) 

Cotton 
Manufacturing. 

Number Amount of 
on | Pay Roll. 

Pay Roll. | («) 

Monthly Average. 
1913 ) 
1914 ) 
1915 - 
1916 - 
1917 - 
1918 - 

1918 September 
October - 
November 
December 

1919 January - 
February 
March 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 September - 
October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

Details 
56,360 
64,899 
66,038 
55,598 

52,131 
46,002 
50,069 
51,590 

63,280 
63,536 
63,583 
53,140 
53,925 
57,635 

not collect 
140,892 
184.022 
230,027 
201,290 

204.339 
181,346 
172,555 
228,686 

278,296 
266,501 
267,572 
219,376 
229,720 
245,625 

ed prior to 
60,291 
59,097 
59,097 
51,273 

52,197 
48,101 
46,634 
50,347 

50,631 
50,589 
42,397 
39,371 
47,607 
48,548 

January 19 
105,474 
117,883 
139,698 
159,168 

183,040 
155,243 
143,791 
181,819 

173,155 
147,972 
124,360 
120,886 
155,273 
185,425 

Cotton Finishing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

Woollen 
Manufacturing. 

Number 
.on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

15. 
13,731 
14,613 
14,487 
12,930 

13,887 
13,253 
13,372 
13,787 

12,574 
11,059 
11,360 
11,809 
12,816 
13,945 

30,703 
37,341 
43,979 
47,917 

56,725 
52.324 
50,769 
58,709 

49,419 
40,600 
43,334 
45,202 
51,780 
63,265 

18,251 
19,957 
20,639 
45,936 

48,416 
44,716 
45,802 
42,034 

28,349 
18.516 
24,986 
34,224 
38,574 
45,409 

36,182 
47,553 
60,992 

169,920 

199,151 
169,918 
153,821 
162,880 

98,589 
62,774 
88,628 

132,374 
154,277 
191,259 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 

Silk. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(») 

Iron and Steel. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 

Details not c ollected prior |to January 1915. 
53,981 17,203 
65,321 | 18,566 
76,662 17,374 
85,197 

30,214 
32,686 
33,510 
29,757 

28,507 
29 198 
28,483 
29,748 

28,457 
28,070 
28,555 
23,695 
25,870 
26,734 

90,784 
88,831 
78,810 
98,308 

88,032 
83,103 
83.000 
67,587 
79,889 
88,302 

14,292 

13,127 
11,589 
12.815 
17,356 

12,165 
13,866 
12,668 
16,554 
16,877 
11,712 

& 

68,908 
81,669 
86,135 
86,254 

88,289 
76,997 
78,538 

130,778 

86,003 
90,707 
86,504 

119,814 
127,756 
83,786 

116,919 
149,172 
175,378 
185,778 

177,341 
180,000 
169,290 
173,395 

174,895 
168,174 
170,719 
186,525 
178,022 
160,561 

711.203 
1,094^158 
1,564,646 
2,288,610 

2,399,340 
2,749,815 
2,354,772 
2,566,334 

2,508,055 
2,405,122 
2,359,615 
2,444,659 
2,233,412 
2,083,009 

(a) For 1 week. (7>) For 2 weeks. (c) For J month. 
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Amstebdam : 
Discount Rate 
Exchange Rates ... 
Prices, Index Nnmber (Retail) 

Argentina : 
Exports: 

Merchandise 
Bullion and Specie 

Imports: 
Merchandise 
Bullion and Specie 

A USTRALIA : 
Exports : 

Merchandise 
Bullion and Specie 

Imports : 
Merchandise 
Bullion and Specie 

Prices, Index Number (Retail) 
Unemployment (Trade Union) 

Austria-Hungary : 
Bank Reserves (Austro-Hungarian 
Discount Rate (Vienna) 
Shipbuilding - - - - 

Bank Reserves 
Belgium : 

Bank Reserves (National Bank) 
Coal Production . . - 
Discount Rate (Brussels) 
Exports : Merchandise - 
Imports : Merchandise - 
Iron, Pig, Production 
Steel, crude, Production 

Berlin : 
Discount Rate 

Board op Trade Index No. - 
“ Bradstreet ” Index No. 
Brazil : 

Exports : Merchandise - 
Imports : Merchandise - 

British India : 
Exports : 

Merchandise 
Bullion and Specie 

Imports : 
Merchandise 
Bullion and Specie 

Prices, Index Number (Retail) 
Shipping: 

Entered .... 
Cleared - . . . 

British Oversea Dominions. {See \ 
Canada, New Zealand, 
British India, and Egypt) 

Shipbuilding - - . . 
Brussels : 

Discount Rate 

INDEX. 

Page 
21 
20 
16 

7 
10 

7 
9 

8 
10 

8 
9 

16 
21 

Bank) - 18 
21 

5 
- 17-18 

17 
3 

21 
6 
6 
3 
4 

21 
- 12-13 
- 12,15 

6 
6 

8 
10 

8 
9 

16 

11 
11 

mder Australia, 
South Africa, 

5 

21 

Calcutta : 
Prices, Index Number (Retail) 

Canada : 
Coal Production .... 
Exports : 

Merchandise - - . . 
Bullion and Specie 

Imports: 
Merchandise * - - - 
Bullion and Specie 

Iron, Pig, Production 
Prices, Index Number (Retail) 
Shipbuilding  
Steel, crude, Production 
Unemployment (Trade Union) 

Christiania : 
Discount Rate .... 

Coal Production - - - - 
Demobilisation in United Kingdom 
Denmark : 

Note Circulation - - - - 
Prices, Index Number (Retail) 
Shipbuilding - - - . . 

Discount Rates .... 
“ Economist ” Index No. 
Egypt : 

Exports : 
Merchandise . . . . 
Bullion and Specie - - - 

Imports : 
Merchandise .... 
Bullion and Specie 

Exchange Rates .... 
Exports: 

Merchandise  
Bullion and Specie ... 

Finance   
France: 

Bank Reserves (Bank of France) - 
Coal Production - . . . 
Discount Rate (Paris) 
Exchange Rates : 

Paris on London- ... 
„ „ Amsterdam - 
,, „ Stockholm ... 
„ „ Switzerland - - . 

Exports : 
Merchandise .... 
Bullion and Specie 

Imports: 
Merchandise - . . . 
Bullion and Specie ... 

Iron, Pig, Production ... 
Note Circulation - - . . 
Prices, Index Numbers : 

Retail : Paris .... 
Other Towns 

Wholesale  
Shipbuilding  

Page 
16 

3 

8 
10 

8 
9 
3 

16 
5 
4 

24 

21 
3 

22 

19 
16 

5 
21 

12,14 

8 
10 

8 
9 

20 

■ 6-9 
10 

17-21 

17 
3 

21 

1-2, 20 
20 
20 
20 

6 
10 

6 
9 
3 

19 

16 
16 
12 

5 
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France—continued. 
Shipping : 

Entered 
Cleared 

Steel, crude, Production 

Pace 

11 
11 

4 

Germany: 
Bank Reserves (Imperial Bank) - 
Discount Rate : 

Berlin  
Exports : 

Merchandise - - • ' 
Bullion and Specie 

Imports: 
Merchandise - - * 
Bullion and Specie 

Note Circulation (Imperial Bank) - 
Shipbuilding - - - - 
Unemployment (Trade Union) 

18 

21 

7 
10 

7 
9 

19 
5 

24 

Imports : 
Merchandise - 
Bullion and Specie * ‘ ‘ ' 

Index Numbers of Prices. (Nee under Prices.) 

Netherlands: 
Bank Reserve (Netherlands Bank) 
Coal Production - 
Discount Rate (Amsterdam) - 
Exchange Rates : 

Amsterdam on Berlin - 
„ „ Vienna 
„ ,, Stockholm - 
„ ,, Switzerland 

Exports : Merchandise - 
Imports : Merchandise - 
Note Circulation - - - 
Prices, Index Number (Retail) 
Shipbuilding - - - - 
Shipping: 

Entered . - - - 
Cleared - - - 

Unemployment (Trade Union) 

New Zealand: 
Exports : 

Merchandise * - * 
Bullion and Specie 

Imports : 
Merchandise 
Bullion and Specie - - • 

Prices, Index Number (Retail) 

Introduction - - - ■ 

Iron, Pig, Production • 

Italy : 
Bank Reserves (Bank of Italy) 
Coal Production 
Exports : 

Merchandise 
Bullion and Specie 

Imports: 
Merchandise * * ‘ 
Bullion and Specie 

Iron, Pig, Production 
Note Circulation - - - 
Prices, Index Number (Retail) 
Shipbuilding - 
Steel, crude, Production - 

3 

17 
3 

6 
10 

6 
9 
3 

19 
16 

5 
4 

New York : 
Exchange Rates - - - - 

Norway : 
Bank Reserves (Bank of Norway) - 
Discount Rate (Christiania) - 
Note Circulation - - - 
Prices, Index Number (Retail) 
Shipbuilding - - - - - 
Shipping : 

Entered  
Cleared - - • 

Unemployment (Trade Union) 

Note Circulation - - - - 
Paris : 

Discount Rate - - • ■ 
Exchange Rates - " 
Prices, Index Number (Retail) 

Page 
17 

3 
21 

20 
20 
20 
20 

7 
7 

19 
16 

5 

11 
11 

4 

8 
10 

8 
9 

16 

20 

18 
21 
19 
16 

5 

11 
11 
24 

19 

21 
20 
16 

JAPAN : 
Bank Reserves (Bank of Japan) 
Discount Rate 
Exports : 

Merchandise 
Bullion and Specie 

Imports : 
Merchandise 
Bullion and Specie 

Note Circulation - 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo 
Shipbuilding - 
Shipping : 

Entered 
Cleared 

LABOUR - 

London : 
Discount Rate 
Exchange Rates 

17 
21 

7 
10 

9 
19 

12 

11 
11 

. 22-25 

21 
20 

Prices, Index Numbers : 
Retail - - - - 
Wholesale - - - 

16 
- 12-15 

Production. (<See under Coal, Iron, Steel 
and Shipbuilding.) 

Russia: . 
Bank Reserves (Bank of Russia) 

Shipbuilding - - - * 
Shipping, Movement of : 

Entered  
Cleared - - - - - 

South Africa : 
Exports : 

Merchandise - 
Bullion and Specie 

Imports: 
Merchandise 
Bullion and Specie 

18 
4-5 

11 
11 

8 
10 

8 
9 
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South Africa—continued. Page 
Shipping : 

Entered ------- 11 
Cleared 11 

Spain : 
Bank Reserves (Bank of Spain) - - - 17 
Exports : 

Merchandise - 7 
Bullion and Specie 10 

Imports : 
Merchandise 7 
Bullion and Specie ----- 9 

Note Circulation 19 
Shipping: 

Entered - 11 
Cleared - - 11 

Statist ” Index No. 12,14 
Steel, Crude, Production - - - - 4 
Stockholm : 

Discount Rate 21 
Sweden : 

Bank Reserves (Bank of Sweden) - - - 18 
Discount Rate (^Stockholm) - - - - 21 
Note Circulation 19 
Prices, Index Number (Retail) . . . 16 
Shipbuilding 5 
Unemployment (Trade Union) - . . 24 

Switzerland : 
Bank Reserves (National Bank) - - - 18 
Exports : 

Merchandise 7 
Bullion and Specie - - - - - 10 

Imports : 
Merchandise ------ 7 
Bullion and Specie 9 

Note Circulation - - - - . . jy 
Prices, Index Number (Retail) - . - ig 

Trade. {See under Imports and Exports.) 

Unemployment - . . _ 
United Kingdom : 

Bank Reserves (Bank of England) - 
Coal Production - - . . 
Demobilisation : 

Adult Males - - . . 
All Persons- - - . . 

Discount Rates : 
Bank of England 

Exports : 
Merchandise - . - . 
Bullion and Specie 

- 23-24 

17 
- 1-2,3 

22 
22 

23 

- 1-2, f! 
10 

United Kingdom--continued. 
Exchange Rates : 

London on Rome 
„ „ Amsterdam 
„ ,, Stockhholm 
,, „ Switzerland 

Imports : 
Merchandise 
Bullion and Specie 

Iron, Pig, Production of 
Note Circulation : 

Bank Notes 
Currency Notes - 

Prices, Index Numbers : 
Retail - - _ 
Wholesale : 

Board of Trade 
“ Economist” - 
“ Statist ” - - 

Shipbuilding - - - 
Shipping : 

Entered 
Cleared - . . 

Steel, crude, Production of 
Unemployment: 

Among Demobilised - 
Under Insurance Acts 
From Trade Union Returns 

Page 

20 
20 
20 
20 

- 1-2,6 
9 

- 1-2,3 

19 
19 

16 

- 12-13 
1-2,12,14 

- 12, 14 
1-2, 4-5 

1-2,11 
11 

4 

22 
23 
23 

United States : 
Bank Reserves (U.S.A. Federal Reserve Banks) 
Coal Production - - . _ . 
Employment in selected Industries 
Exchange Rates : 

New York on London - - - - 
„ „ Paris - - - - 
., „ Rome - - . . 
„ „ Amsterdam - 

Exports : 
Merchandise  
Bullion and Specie - - . . 

Imports : 
Merchandise - - . . _ 
Bullion and Specie - - - . 

Iron, Pig, Production - . . . 
Note Circulation : Federal Reserve Banks 
Prices, Index Numbers : 

Retail - -  
Wholesale (Bradstreet) ... 

Shipbuilding ------ 
Shipping: 

Entered  
Cleared   

Steel, crude, Production - - - . 
Vienna . 

Discount Rate ----- 

17 
1-2,3 

25 

1-2, 20 
1 2,20 

20 
20 

1-2,6 
10 

1-2, 6 
9 

1-2,3 
21 

16 
1-2,12, 15 

- 1-2,5 

1-2. 11 
11 

4 

21 
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MONTHLY BULLETIN OP STATISTICS. 

First Year.] September 1919. [Vol. I., No. 3. 

INTRODUCTION. 

Object o£ the Bulletin. 

The main purpose of the Monthly Bulletin 
of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

Preparation of the Bulletin. 

The present issue of the Bulletin, like 
the preceding, has been prepared by the Staff 
of the Statistical Department of the Board of 
Trade. The Inter-Allied Committee to which 
the Supreme Economic Council has entrusted 
the supervision of the Bulletin have under 
consideration the concurrent issue of French 
and English editions, so that the differences 
of notation may hamper as little as possible 
the use of the material presented in its tables. 

Review of the Statistics. 

Trade of Belgium in 1919. 

After an interval of more than five years 
statistics of the import and export trade of 
Belgium have again become available, and 
Tables XXVII. and XXVIII. have been 
prepared from a return published recently by 
the Belgian Ministry of Finance. 

These tables show that, excluding the 
goods reaching Belgium through the agency 
of the Belgian Relief Commission, the aggre- 
gate weight of imports to Belgium in the 
first seven months of 1919 was approximately 
1,649,000 tons, compared with 18,788,000 tons 
in the corresponding period of 1913. These 
imports were valued at 2,206 million francs 
(equivalent to 88 million £’s at par, or about 
59 million £’s at the current rate of exchange) 
in 1919 and at 2,640 million francs (105*5 
million £’s at par) in 1913. 

Objet du Bulletin. 

Le bulletin mensuel de statistique a, pour 
objet principal, de rassembler les statistiques 
publiees, qui eclairent la situation economique 
existant dans les principaux pays du moude 
avant la guerre et depuis 1’armistice. Ceci 
pour fournir dans une certaine mesure des 
indications sur la marche generale vers des 
conditions plus normales. 

Redaction du Bulletin. 

La presente edition de ce Bulletin, comme 
la precedente, a ete redigee par le personnel 
du Departement des Statistiques du Board of 
Trade. Le Comite Inter-Allie, auquel le 
Conseil Supreme Economique a confie la 
revision de ce Bulletin, donne sa consideration 
a la question de remission simultanee d’editions 
fran^aises et anglaises, afin que la difference de 
notation n’entrave plus la lecture des tableaux 
qui y figurent. 

Revue des Statistiques. 

Commerce exterieur beige en 1919. 

A pres un intervalle de plus de cinq 
annees, ii est de nouveau possible d’etablir 
des statistiques sur les importations et les 
exportations pour la Belgique. Les tableaux 
XXVII et XXVIII ont ete prepares d’apres 
un rapport recent du Ministere des Finances 
Beige. 

Ces tableaux montreut que, non compris 
les marchandises importees en Belgique par 
I’intermediaire du Comite National de Secours 
et d’Alimentation Beige, le poids total des 
importations en Belgique durant les 7 premiers 
mois de 1919 fut approximativement 1,649,000 
tonnes, contre 18,788,000 tonnes pendant la 
periode correspondante de 1913. 

Ces importations furent evaluees a 2,206 
millions de francs (soit au pair 88 millions de 
livres sterling ou environ 59 millions de livres 
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While the value of imports has fallen by 
only 17 per cent, compared with 1913, the 
quantities of goods imported have diminished 
by more than 90 per cent. 

The total weight of merchandise exported 
was about 3^ million tons in 1919 (Jan.-July), 
or about one-fourth of the weight of exports in 
the same period of 1913. Coal, coke, and 
briquettes accounted for fully two-thirds of 
the exports in 1919. 

The aggregate value of merchandise 
exported in 1919 Avas declared at 591 million 
francs (23^ million £’s at par, or about 
15| million £’s at the current rate of ex- 
change). The value of exports in the corre- 
sponding period of 1913 was 2,052 million 
francs (82 million £’s at par). 

The excess of imports shown by these 
figures amounted to 1,618 million francs 
(64^ million £’s at par, or 43^ million £’s at 
the current rate of exchange). 

The corresponding excess of imports for 
the first seven months of 1913 amounted to 
only 588 million francs (23^ million £’s at 
par). 

As Avill be seen from the tables, the 
imports of foodstuffs this year have repre- 
sented a larger money value than in 1913, 
meat having the most prominent position now, 
while grain Avas then the most important. 
Raw materials represent for January-July 
1919 only about one-third of the money value 
which was recorded for the same class six 
years earlier. In quantity they show a larger 
falling off, prices having roughly doubled. 
Manufactured goods imported appear to have 
shown a much greater average increase of 
price than raw materials. 

Sugar Crops of the World, 1913-4 to 1918-9. 

A new Table, No. XXIX., has been pre- 
pared from the well-known compilations of 
Messrs. Willett and Gray showing the world’s 
production of raw cane and beet sugar during 
each of the last six sugar seasons. From this 
survey it appears that the Avorld’s production 
of raAV cane sugar (excluding the Indian 
crop which is consumed locally) rose from 
7-5 million tons in 1913-4 to 9*7 million 
tons in 1918-9, an increase of 2’2 million 

sterling au change du moment) en 1919, et a- 
2,640 millions de francs (ou 105 *5 millions de 
livres sterling au pair) en 1913. 

Tandis que la valeur des importations est 
tombee seulement de 17 per cent, par rapport 
a 1913, la quantite des marchandises importees 
a diminue de plus de 90 per cent. 

Le poids total des marchandises exportees 
etait environ de 3 millions 1/2 tonnes en 1919, 
soit environ le quart du poids des exportations 
pendant la meme neriode de 1913. Le charbon, 
le coke et les briquettes constituent deux tiers 
les 2/3 de I’exportation totale de 1919. 

• La valeur totale des marchandises ex- 
portees en 1919 fut declaree a 591 millions de 
francs (£23 millions 1/2 au pair ou environ 
£15-3/4 millions au change du moment). La 
Araleur des exportations pendant la periode 
correspondante de 1913 etait de 2,052 millions 
de francs (£82 millions au pair). 

L’exces des importations donne par ces 
chiffres se monte a 1,618 millions de francs 
(£64 millions 1/2 au pair oux £43 millions 1/4 
de au cours du moment). L’exces correspon- 
dant des importations pour les 7 premiers mois 
de 1913 se montat seulement a 588 millions de 
francs (£23 millions 1/2 au pair). 

Ainsi qu’on peut le voir d’apres les tableaux, 
les importations de produits alimentaires, cette 
annee, representent uue plus-value stir celles 
de 1913. La viande a uue position predomi- 
nante maintenant, tandis que le grain occupait 
la place le plus importante en 1913. La valeur 
des matieres premieres, pour la periode Janvier- 
Juillet 1919, represente seulement le 1/3 environ 
de celle qui fut enregistree pour la meme cate- 
goric six ans auparavant. En quautite, les 
matieres premieres presentent une plus grande 
decroissance, les prix ayant a peu pres doubles. 
Le prix moyen des marchandises manufacturees 
importees, semble presenter une plus grande 
augmentation que celui des matieres premieres. 

Production Mondiale de Sucre de 1913-14 
& 1918-19. 

Un nouveau tableau, N° XXIX, a ete 
prepare d’apres le recueil bien connu de Messrs. 
Willett and Gray donnant la production mon- 
diale du sucre brut de cane et de betterave 
pendant chacune des 6 dernieres campagnes 
sucrieres. Suivant cet examen, il semble que 
la production mondiale de sucre brut de cane 
(sauf la production indienne qui est consommee 
sur place) se monte a 7-5 millions de tonnes en 
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tons. In the case of raw beet sugar, how- 
ever, the world’s production) dropped from 
8*9 million tons in the former season to 
4 3 million tons in the latter, a decrease 
of 4'5 million tons. On balance, there was 
therefore a deficiency in the world’s supply 
of sugar in the season just ended (1918-9) 
compared with pre-war supplies amounting 
to approximately 2‘4 million tons. In the 
season 1917—8 the deficiency was somewhat 
less, viz., 1 ‘4 million tons. 

The season of 1918-9 is thus estimated to 
show a decline in sugar production of about 
14 per cent, compared with 1913—4. But 
for the increase in the Cuban output, from 
2-6 million tons in 1913-4 to an estimated 
4 million tons in 1918-9, the decline would 
have been much more serious. The latest 
reports indicate that for 1919-20 the world’s 
crops are likely to fall short of those of the 
previous season by about 400,000 tons. 

Price Movements. 

The particulars given in the present issue 
of the Bulletin include figures relating to the 
course of Italian and of Swedish wholesale 
prices and details of the index numbers of the 
French Ministry of Labour and of the United 
States Bureau of Labor in addition to the 
continuation of the records presented in the 
preceding issue. 

From the information now available it 
would appear that, after some small reduction 
in the spring of the current year, prices have 
everywhere resumed their upward tendency. 

In comparing the movements shown for 
different countries, it will be observed that 
the advance has been less in the United States 
than in Japan, and less in Japan than in the 
United Kingdom. In France and Sweden the 
index numbers show at the Latest date roughly 
similar advances from pre-war prices, and the 
movement in Italy, as measured by Professor 
Bachi’s calculations, has been somewhat greater 
than in France. There would appear to have 
been some improvement in Italian prices as 
compared with those ruling in the later months 
of the war, in spite of the recent tendency 
upward. 

1913-14, et a 9-7 millions de tonnes en 1918-19, 
soit une augmentation de 2 ’ 2 millions de tonnes. 
Tandis que pour le sucre brut de betterave, la 
production mondiale est tombee de 8‘9 millions 
de tonnes la premiere campagne sucriere, a 
4*3 millions de tonnes la derniere, soit une 
diminution de 4 • 5 millions de tonnes. En 
fin de compte, done le deficit dans Tapprovison- 
nement mondial du sucre pour la campagne 
que vieut determiner en 1918-19, compare aux 
approvisonnements d’avantguerre, se monte 
approximativement a 2-4 millions de tonnes. 
Pour la campagne 1917-18, le deficit etait 
quelque peu moindre, soit 1 * 4 millions de 
tonnes. 

La campagne de 1918—19 ainsi estimee, 
montre environ dans la production du sucre 
une baisse de 14 0\o. comparee a la campagne 
1913-14 ; mais, la diminution aurait ete beau- 
coup plus serieuse si la production cubaine 
n’avait pas cru de 2 • 6 millions de tonnes en 
1913-14 a 4 millions de tonnes (estime) en 
1918-19. Les derniers rapports indiquent 
qu’en 1919-20, la production mondiale sera 
vraisemblablement inferieure a celle de 1918-19 
d’environ 400,000 tonnes. 

Variation des Prix. 

Les details donnes dans la presente edition 
de ce bulletin comprennent en supplement des 
matieres figurant dans 1’edition precedente des 
chiffres montrant la variation des prix de gros 
italiens et suedois, et le detail des chiffres 
indices du Ministere du Travail Franfjais et du 
Bureau of Labor amerieain. 

D’apres les rengeignemeuts actuels, il 
semble qu’apres une legere baisse au printemps 
de 1’annee courante, les prix ont partout repris 
leur tendance a la hausse. 

En considerant les variations pour les 
differents pays, on observera que I’augmentation 
a ete moindre aux Etats-Unis qu’au Japon, 
moindre au Japon qu’au Royaume-L ni. En 
France, et en Suede, les chiffres indices les plus 
recentes montrent uue augmentation similaire 
sur les prix d’avant-guerre, et le mouvement en 
Italie, d’apres les calculs du professeur Bachi, 
a ete plus accentue qu’en France. 11 semblejait 
qu’il y a eu une amelioration dans les prix 
italiens, en comparaison de ceux qui etaient en 
vigueur pendant les derniers mois de la guerre, 
malgre la tendance recente a la hausse. 
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International Exchanges. 

The movements shown in the last few 
taonths have been continued in August and in 
the period following the making up of Table 
XXI. The currencies of the European bel- 
ligerents continue to depreciate on neutral 
exchanges. Even the neutral European curren- 
cies stand at a discount in New York. The 
somewhat remarkable contrasts between the 
movements of the London and Paris rates of 
exchange on European neutral centres and on 
New York are, doubtless, due in part to the 
reaction from the conditions connected with the 
control of rates on New York during the war, 
as well as to the large requirements for 
American products in Europe. 

The direct rates of exchange between 
Allied countries and Berlin and Vienna, which 
are now available, present in a more obvious 
form the facts of depreciation which can only be 
traced during the war in neutral quotations such 
as those given in Table XXI. 

Changes internationaux. 

Les variations apparaissant pendant les 
derniers mois ont continue en Aout et dans la 
periode suivant I’etablissement du tableau XXI. 
Les differents changes des pays belligerants 
europeens continuent a etre depreciees sur les 
marches neutres ; meme les changes neutres 
europeens sont inferieurs au pair a New York. 

Le contraste frappante entre les variations 
des coins du change a Londres et Paris sur les 
centres neutres europeens et sur New York sont 
certainement dues d’une part, a la reaction 
centre les conditions se rapportant au contrdle 
des taux sur New York pendant la guerre, et, 
d’autre part, aux besoins etendus de produits 
americains en Europe. 

Les taux de change directs eutre les pays 
allies et Berlin et Vienne existant actuellement, 
montrent d’une fa^on plus frappante la depre- 
ciation qui pendant la guerre, on n’a pu voir 
que dans les cours neutres sembables a cedes 
qui se trom^ent dans le Tableau XXI. 

A 4 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, in each month of 1919 compared with 

Branch of Economic 
Activity. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1.000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

Country. 
Monthly Average. 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. (y) - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. Of) 
U.S.A. 09 - 
France 

1913. 1918. 

24,336 
43.087 

3,404 
15,961 

869 
2,622 

434 
1,608 

1,957 
148 
229 
545 

54,930 
30,501 
28,071 
44,129 

43,770 
42,505 
22,934 
41,374 

4,089 

4,440 

2,876 

100 
100 
100 

100 

100 

100 

19,282 
51,809 
2,078 

0) 13,366 

767 
3,306 

110 
(i) 979 

1,980 
3,646 

52 

107,100 
50,869 

(/)66,383 

41,785 
105,000 

(/)13,8H 

1,934 

3,666 

1,654 

224-9 
203-2 
339-2 

97-95 

92-56 

105-53 

19 19. 

January. February. 

(«) 22,061 
40,475 

2,294 
O') 8,832 

675 
3,355 

0) 509 

Returns 
quart 

(£) 19,789 
33,712 
2,036 

0) 8,389 

635 
2,987 

0) 477 

made 
erly. 

129,958 
42,134 

(/)65,078 

47,343 
127,459 

(7)12,028 

1,834 

2,590 

1,763 

217-3 
201-3 
347-6 

98-03 

95-52 

102-56 

March. April. May. 

101,954 
46,702 

(7)74,043 

46,915 
119,603 

(7)11,609 

1,819 

2,458 

1,605 

215-3 
191-5 
340-4 

98-03 

95-46 

102-56 

(5) 18,959 
40,852 

1,890 
0) 9,299 

695 
3,139 

0) 555 

2,255 
4,186 

110 

96,823 
53,507 

(7)93,162 

53,108 
123,412 

(7)16,364 

0017,543 
31,985 

OOL743 
0)5,091 

663 
2,518 

0) 442 

1,940 

2,783 

1,644 

212-0 
187 1 
336-6 

97 03 

92-08 

105-14 

(a)24,612 
45,091 

001,733 
0)8,772 

673 
2,142 

0) 533 

Return's made 
quar terly. 

98,864 
49,631 

(7)88,342 

68,482 
141,682 

0)14.103 

2,207 

3,563 

1,678 

214-4 
187-7 
332-2 

95-54 

86-49 

110-66 

124,162 
66,248 

(7)73,558 

64,345 
124,051 

(7)i7,ioi 

2,380 

4,067 

1,889 

222-4 
187-2 
325 1 

95-90 

82-36 

11607 

(a) Five weeks. (5) Four weeks (c) Average of weekly quotations. 
((f) “ Economist.” (e) “ Bradstreet.” (7) Valued at 1917 official rates, 

(y) li.S.A. values exclude freight charges. 00 Including the output of Lorraine. 
0) Exclusive of the output of Alsace-Lonaine and Luxemburg since October 1918. 
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POST-WAR PROGRESS. 

United States of America, France and Germany, respectively, in certain branches of 
1913 and 1918, so far as the particulars are available. 

19 19. 

June. 

(5)17,754 
38,583 

(i) 8,312 

654 
2,149 

(i) 535 

2,524 
3,874 

110 

110,982 
56,770 

(/)90,946 

64,562 
187,017 

(/)19,133 

2,415 

4,464 

1,793 

229-8 
196-5 

94-98 

80-42 

117-89 

July. 

(a) 19,905 
52,507 

671 

(i) 583 

[Returns 
quart 

141,383 
69,552 

65,315 
116,534 

2,811 

239-6 
205-2 

9104 

74-81 

122-56 

August. 

(5)15,017 

made ) 
erly. J 

133,521 

74,773 

2,777 

241-5 
217-2 

87-59 

65-35 

134-37 

September. October. 

Returns 
quart 

Novem- Decem- 
ber. ber. 

made 
erly. 

Country. Branch of Economic 
Activity. 

ILK. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. (y) - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. go 
U.S.A. (e) - 
France - 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’b). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c) : 

New York on 
London. 

New York on 
Paris. 

Paris on London. 

(5) Four weeks. 
G) ‘- bradstreet. 

(c) Average of weekly quotations. (<f) “ Economist.” 
(y) U.S.A. values exclude freight charges. 
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PART l.-PRODUCTION, 

• Table I.—Production of Coal. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November - 
December • 

1919 January 
February - 
March 
April - 
May - 
June - 
July - - 
August 
September - 
October 
November - 
December - 

United 
Kingdom. 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 

(a) 23,009 
(&) 16,778 
(Z>) 17,006 

(a) 22,061 
(A) 19,789 
(b) 18,959 
(ft) 17,543 
(a) 24,612 
(A) 17,754 
(a) 19,905 
(A) 15,017 

United 
States. 

43,087 
38,820 
40,188 
44,608 
49,243 
51,809 

55,493 
47,783 
44,380 

40,475 
33,712 
40,852 
31,985 
45,091 
38,583 
52,507 

France. 

3,404 
2,482 
1,686 
1,790 
2,411 
2,078 

2,294 
2,036 
1,890 

O) 1,743 
(A) 1,733 

Italy 
(Lignite). 

59 
65 
79 

105 
109 

Belgium. 

1,904 
1,393 
1,182 
1,405 
1,244 
1,142 

1,233 
1,269 
1,426 
1,494 
1,572 

Canada. 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133 

Netherlands. 
00- 

159 
165 
194 
221 
261 
415 

516 
426 
439 

519 
415 
531 
525 
464 
383 

Germany. 

1 Shel- 
ls,463 
12,228 
13,232 
13,923 

(d) 13,366 

(d) 8,832 
(<0 8,389 
00 9,299 
00 5,091 
00 8,772 
00 8,312 

00 Five weeks. 

[ Quantities 

(O Four weeks. (c) Includes lignite after 1917. (e) Including the output of Lorraine. 
(<T) Exclusive of the output of Alsace-Lorraine since October 1918. 

Table II.—Production of Pig Iron. 
expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. United 
Kingdom. 

United 
States. F ranee. Italy. Belgium. Canada. Germany. 

Monthly Average. 
1913 - 
1914 - . - 
1915 
1916 - 
1917 
1918 

1918 October 
November - 
December - 

1919 January 
February 
March - 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

869 
756 
739 
755 
790 
767 

(A) 900 
(&) 659 
00 637 

675 
635 
695 
663 
673 
654 
671 

2,622 
1,975 
2,533 
3,339 
3,273 
3,306 

3,543 
3,408 
3,489 

3,355 
2,987 
3,139 
2,518 
2,142 
2,149 

434 
419 
396 
120 
140 
110 

36 
33 
31 
39 
40 

207 
121 

6 
10 

1 

85 
59 
69 
88 
89 
90 

1,608 
1,200 

982 
1,107 
1,095 

O) 979 

00 1,509 
00 477 
(<?) 555 
O) 442 
00 533 
00 535 
00 583 

(a) Five weeks. 00 Four weeks. 
(c) Exclusiveiof the output of Alsace-Lorraine and Luxemburg since October 1918. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), *.e., 000’s omitted.] 

Period. 

Monthly Average. 
1913 
1914 
1915 - 
1916 
1917 
1918 - 

1918 October 
November - 
December - 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

United 
Kingdom. 

659 
668 
724 
778 
830 
812 

O) 1,044 
{b) 605 
(b) 619 

(c) 721 
(c) 746 
(c) 797 
(c) 680 
(c) 760 
(6-) 635 
(c) 628 

U nited 
States. France. 

2,650 
1,990 
2,722 
3,621 
3,102 
3,037 

3.398 
3,109 
3,040 

3,131 
2,741 
4,347 
2,709 
2,295 
2,255 

390 
221 

163 
186 
151 

Italy. 

78 
76 
84 

106 
111 

Belgium. 

205 
116 

Canada. 

(c) 88 
O) 63 
O) 77 
(c) 108 
(e) 132 
00 143 

Germany. 

1,583 
1,248 
1,105 
1,348 
1,383 

O) 1,147 

O) 577 
(e) 447 
(e)665 
00 434 
00 608 
O) 654 
00 809 

O) Five weeks. (b) Four weeks. (c) Ingots and Castings. 
O) Exclusive of the output of Alsace-Lorraine and Luxemburg since October 1918. 

Table IV.—Shipbuilding in the United Kingdom, 1913-19. 

Vessels of 100 tons gross Under Construction, Commenced and Launched in the 
United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 

(uarter ended :— 
913 March 31 

June 30 
Sept. 30 
Dec. 31 

914 March 31 
June 30 
Sept. 30 
Dec. 31 

915 March 31 
June 30 
Sept. 30 
Dec. 31 

916 March 31 
June 30 
Sept. 30 
Dec. 31 

Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956,606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292.421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Vessels 
Launched. 

Gross Tons. 
386,866 
503.887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Period. 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1918 

1919 

Vessels 
under 

Construc- 
tion. 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1,879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 

Vessels 
Com- 

menced. 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 

Vessels 
Launched. 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350,658 
256,984 
397,186 
205,316 
527,891 
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Table V.—World’s Shipbuilding-.—Tonnage Launched and under Construction. 
Tonnage of Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. “United 
Kingdom. 

British Oversea 
Dominions. 

Total. 
Canadian 

Lake 
Ports. 

United States. 

Coast. Great 
Lakes. 

France. Italy. Japan. 

Monthly Average. 
1913 - - - - 
1914 - - - - 
1915 - - - - 
1916 - - - - 
1917 - - - - 
1918 - - - - 

Under Constru etion. 
1918 
1919 

December 31 
March 31 
June 30 - 
September 30 
December 31 

161.013 
140,296 
54,243 
50,686 
96,908 

112,343 

1,979,952 
2,254,845 
2,524,050 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 

213,321 
233,293 
346,453 

(i) 
1,800 
2,138 

727 
750 

2,333 
4,116 

(ii) Ton 

65,390- 
69,795 
63,493 

Tonnage 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 

NAGE UND 

3,355,526 
3,808,183 
3,547,397 

Launche 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 

er Const 

290,393 
377,340 
326,746 

D. 

14,675 
9,504 
2,117 
3,563 
1,579 
1.143 

51,690 
109,795 
109,615 

4,196 
3,582 
1,844 
4,721 
3,242 
5,066 

133,010 
135,034 

(c)271,620 

5,389 
6,155 
4,117 

12,135 
29,178 
40,827 

278,140 
254,835 
282,060 

Table V.—(continued). 

Period. Nether- 
lands. Norway. I Sweden. Denmark. Germany. Austria- 

Hungary. 
Other 

Countries. Totals. 

Monthly Average. 
1913 - - - - 
1914 - - - - 
1915 - - - . 
1915 - - - - 
1917 - - - - 
1918 - - - - 

Under Construction. 
1918 December 31 - 

1919 March 31 
June 30 - 
September 30 
December 31 

8,691 
9,846 
9.423 

15,016 
12,398 

6,169 

212,512 

182,308 
219,332 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 

67,738 

67,061 
62.441 

(i) 

1,544 
1,264 
1,693 
2,231 
2,230 
2,299 

(ii) Ton 

99,639 

100,123 
97,245 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 

NAGE UND 

72,143 

50,929 
57,771 

Launche 

38,769 
(a) 32,256 

Q» 
(5) 
G) 
G) 

er Const 

G) 

G) 
G) 

5,146 
2,861 
G) 
G) 
G) 
G) 

RUCTION. 

G) 

G) 
(*) 

3,622 
(a) 3,987 
(a) 1,138 
(a) 1,191 
00 2,702 
(a) 3,873 

102,535 

152,725 
173,037 

277,740 
GO 237.728 
GO 100,137 
OO 140,673 
OO 244,816 
(a) 453,954 

G) 
6,921,989 

G) 
7,796,266 
8,017,767 

G) Returns not complete. G) Information not available. (c) Including Trieste. 
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PART 2.—TRADE AND SHIPPING. 

Imports and Exports (Special Trade unless-otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling—OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates.  

Period. United 
Kingdom. United States. France. 

(«) Italy.(i) 00 Belgium. Brazil, (w) 

Monthly Average. 
1913 - - 
1914 
1915 
1916 
1917 
1918 

1918 October 
N ovember - 
December 

1919 January 
February 
March - 
April - 
May - 
June 
July - 
August - 
September - 
October 
November 
December 

54,930 
50,097 
62,736 
70,912 
82,874 

107,100 

115,511 
113,853 
113,131 

129,958 
101,954 
96,823 
98,864 

124,162 
110,982 
141,383 
133,521 

30,501 
30,325 
29,812 
40,480 - 
50,149 
50,869 

49,363 
50,407 
41,746 

42,134 
46,702 
53,507 
49,631 
66,248 
56,770 
69,552 

28,071 
21.341 
36,786 
68 801 
91,847 
66,383 

(d) 
62,463 
92,614 

65,078 
74,043 
93,162 
88.342 
73,558 
90,946 

12,152 
9,744 

15,679 
27,968 
46,637 
47,005 

37,946 
42,562 
54,580 

37,360 
46,016 
54,169 
62,196 
50,767 
85,659 
44,919 

15,455 
(/t) 15,354 

(d) 
(d) 
(d) 
(d) 

(d) 
(V) 
(d) 

{d) 
(d) 
(d) 
id) 
id) 
id) 
id) 

5,597 
2,956 
2,507 
3,364 
3,709 
4,401 

5,375 
4.643 
4,780 

6,000 
6,757 
6,559 
6,204 
4,288 
8.588 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

43,770 
35,893 
32,072 
42,190 
43,923 
41,785 

42,821 
43,219 
38,282 

47,343 
46,915 
53,108 
58,482 
64,345 
64,562 
65,315 
74,773 

42,505 
35,956 
60,646 
94,143 

107,111 
105,000 

102,508 
106,913 
115,704 

127,459 
119,603 
123.412 
141,682 
124,051 
187,017 
116,534 

00 
22,934 
16,229 
13,125 
20,715 
20,042 
13,811 

Id) 
11,764 
9,987 

12,028 
11,609 
16,364 
14,103 
17,101 
19,133 

8,372 
7,368 
8,445 

10,294 
11,028 
8,278 

5,636 
5,936 
7,084 

6,508 
7,522 
8,820 

11,539 
11,250 
18,760 
15,675 

12,115 
(h) 12,360 

id) 
id) 
id) 
id) 

id) 
id) 
id) 

id) 
id) 
id) 
id) 
id) 
id) 
id) 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

4,957 
5,868 
7,984 

8,814 
10,859 
10,923 
10,296 
8,888 

11,366 

(d) Cannot be given. (//-) Average of six months Jan.-June only. 
(i) Including silver bullion. (m) General imports. 

(n) The trade of 1918 and 1919 has been valued at 1917 official rates. 
A 7 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note L—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. 
Japan 

Proper. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

6,173 
5,021 
4,435 
6.331 
8,604 

13,855 

12,650 
15,338 
16,419 

13,993 
17,229 
17,041 
21,016 
18,272 

Netherlands. 
(to) 

Spain. 
(to) 

(.7) 
07) 
(17) 
(17) 

(«) 5,535 
(«) 3,181 

(«) 4,242 
(a) 3,516 
{a) 4,205 

(a) 5,242 
(«) 5,885 
(<0 8,042 

(a) 12,284 
(a) 17,923 
(a) 17,493 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

1,460 
2,680 
1,932 

2,258 
2,570 
3,071 

Switzerland. 

6,198 
4,769 
5,578 
7,892 
7,976 

(a) 7,798 

(u)(h) 6,749 
(aW) 6,749 
00(^0 6,749 
(a')(b')7,577 
(a)(7>)7,577 
(«)(707,577 

Argentina.(i) 

Estimated 
Real Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

8,270 
5,375 
5,091 
6,102 
6,339 

(c) 8,130 

7,023 
4,530 
3,782 
3,623 
3,074 

(c) 2,804 

44,129 
(A) 44,886 

(d) 
(d) 
(d) 
(d) 

(d) 
(d) 
(d) 

(d) 
(d) 
(d) 
(d) 
(d) 
(d) 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 

18,902 
18,491 
21,005 

11,932 
12,690 
13,399 
14,373 
15,770 

G/) 
07) 
07) 
(.7) 

(a) 3,556 
(a) 1,086 

(a) 374 
(«) 459 
(a) 1,334 

(a) 2,039 
(«) 1,925 
(«) 2,166 
(ft) 2,643 
(ft) 5,938 
(ft) 7,728 

3,525 
2.893 
4,141 
4,538 
4,371 
3,128 

2,577 
3,604 
4,177 

4,494 
4,458 
4,814 

4,572 
3,945 
5,556 
8,152 
7,737 

(ft) 6,430 

(a')(b)6,824 
(a)(h)6,824 
(a)(b)6,824 

(aXh)6,098 
la)lb)6,098 
{aXb)6,098 

8,653 
6,719 
9,703 
9,550 
9,170 

(c) 13,789 

8,058 
5,821 
9,305 
9,056 
9,170 

(c) 13,789 

41,374 
(A) 41,541 

(d) 
(d) 
(d) 
(d) 

(d) 
(d) 
(d) 

(d) 
(d) 
(d) 
(d) 
(d) 
(d) 

(ft) Principal articles only. (&) Monthly average for the quarter. 
(c) Average of nine months, January^—September only. (d) Cannot be given. 

(ft) Comparable figures for these periods not available. (7i) Average of six months Jan.-June only, 
(i) Includes silver bullion. (»0 General imports. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. Australia. 
00 

South Africa. Canada. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
Noyember 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,785 
1.740 
1,690 
2.061 
1,693 

(i) 1,966 

(i) 2,856 
(i) 1,150 
(i) 1,796 

(0 2,334 
(i)2,665 
003,141 
(02,180 

6.516 
6,485 
5,297 
6,395 
6,330 
5,054 

(V) 7,329 
(b) 7,329 
lb) 7,329 

3,365 
2.826 
2,514 
3,172 
2,815 
3,788 

2,995 
4,949 
4,023 

5,191 
4,481 
4,128 
3,889 
2,867 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 

15,528 
15|086 
15,078 

British India. 
(0 

10,185 
8,867 
7,098 
8,251 
8,563 
9,256 

11,141 
8,252 
8,525 

(k) 14,171 
(&) 14,171 

14*749 
(n) 12,909 
(?i) 12,909 

15,420 

12,749 
8,900 

10,325 
8,456 
9,021 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,879 
764 

3,246 

3,629 
3,631 
6,603 
4,989 

{o) 
6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(b) 7,266 
(b) 7,266 
(b) 7,266 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 

1,863 
2,409 
2,316 

3,229 
3,963 
3,584 
4,006 
5,735 

7,472 
6,497 

10,520 
18,701 
26,505 
21,065 

26,630 
24,495 
22,195 

(Jt)l 7,389 
(k)l 7,389 

18,737 
(n)16,110 
ln)16,U0 

17,955 

13,403 
11,534 
10,030 
12,589 
12,594 
13,065 

15,832 
10,767 
10,849 

15,646 
13,759 
13,634 
13,444 
13,160 

Egypt. 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 

3,180 
3,196 
6,849 

4,377 
2,870 
2,415 
1,609 
3,363 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 

3,055 
2,329 
4,257 

6.634 
3,683 
5,914 
1,659 
3,559 

(b) Monthly average for the quarter. (i) Includes silver bullion. (/<;) Average for January and February, 
(f) Includes Government stores re-exported. (n) Average for April and May. 

(o) General Imports or General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918. 

A 8 8954 
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MOVEMENT OF SHIPPING. 

Table VIII.— Tonnage of Vessels Entered and Cleared. 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 
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Table X.—United Kingdom—Board of Trade Index Number. 

(Basis : Average of 1900 = 100.) 

Period. 
Group 1. 

Metals and 
Minerals, 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 («) 

1918. Oct. («) - 
Nov. (a) 
Dec. («) 

1919 Jan. (a) 
Feb. (a) 
Mar. (a) 
April(«) 
May («-) 
June(a) 
July {a) 
Aug. O) 
Sept. - 
Oct. 
Nov. - 
Dec. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 («) 

1918 

1919 

Oct. (a) 
Nov. («) 
Dec. (a) 

Jan.(a) 
Feb. (a) 
Mar. («) 
April(a) 
May 00 
June(a) 
July 00 
Aug, 00 
Sept, - 
Oct. 
Nov. - 
Dec. 

92 
86 

116 
165 
182 
206 

227 
220 
209 

223 
240 
278 
266 
221 
248 
274 
290 

Group II. 
Textile 
Raw 

Materials. 

Group 
Illtf, 

Corn, 
Grain, &c. 

Group 
IIB>. 

Meat, Fish, 
and Dairy 

Produce. 

134 
128 
119 
180 
270 
354 

357 
370 
408 

381 
379 
360 
340 
331 
332 
349 
365 

A.— 

118 
118 
163 
209 
272 
259 

265 
268 
272 

274 
274 
277 
274 
276 
267 
253 
293 

Group 
Ille. 

Colonial 
Produce, 
Tobacco. 

Group 
I lid. 

Beverages. 

PlTBIilSHE d Result 

119 
122 
145 
175 
228 
268 

300 
301 
299 

298 
295 
278 
284 
254 
251 
252 
255 

100 
93 

126 
179 
196 
223 

245 
238 
226 

241 
259 
300 
288 
239 
269 
296 
314 

100 
95 
88 

133 
200 
262 

264 
274 
302 

282 
281 
267 
252 
245 
246 
259 
270 

—Expre SSED ASA 

100 
99 

138 
176 
229 
218 

224 
226 
229 

231 
231 
234 
231 
232 
225 
213 
247 

100 
102 
122 
146 
191 
224 

251 
252 
250 

249 
247 
233 
237 
213 
210 
211 
213 

106 
127 
169 
196 
248 
256 

237 
253 
265 

259 
266 
267 
266 
266 
257 
276 
272 

106 
102 
87 

103 
136 
212 

206 
242 
277 

231 
248 
246 
247 
233 
238 
254 
257 

Total, 
Group III 

Percenta GE op 191 

100 
119 
159 
184 
232 
240 

222 
237 
249 

242 
249 
250 
249 
249 
241 
258 
255 

100 
95 
82 
97 

128 
199 

194 
228 
261 

217 
233 
231 
232 
219 
224 
239 
241 

117 
120 
154 
189 
246 
262 

282 
282 
285 

283 
283 
276 
278 
263 
257 
255 
272 

Group IV. 
Sundry 

Materials. 

100-0 
102-8 
131-0 
160-9 
209-2 
223 0 

239- 9 
240- 4 
242 • 5 

241 
241 
234 
236 
224 
219-2 
216-8 
231-3 

109 
111 
143 
204 
256 
269 

297 
265 
356 

257 
251 
363 
361 
338 
373 
375 
409 

100-0 
101-7 
131-4 
186-4 
234-2 
246-6 

271-5 
242-2 
325-4 

235 1 
229-6 
332-4 
330-1 
309-2 
341-4 
343 0 
374 0 

Total 
Index No. 

All 
Groups. 

116 
117 
143 
186 
243 
269 

288 
286 
300 

288 
289 
296 
293 
274 
277 
281 
299 

100 
100 
123 
160 
208 
231 

247 
246 
257 

247 
248 
254 
251 
235 
238 
211 
257 

(a) Subject to revision on final examination of the returns. 
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Table XI.- 

Period. 

P>asis (average 
1901-5). 

Monthly Average. 
1913 - 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

-United Kingdom.—“ Economist ” Index Number. 
(Basis : Average of 1901-5.) 

Cereals and 
Meat. 

500 

584f 
6091 
8431 

1,0361 
1,3151 
1,261 

1,271 
1,289 
1,303 

1,287 
1.2881 
1,285 
1,3061 
1,3101 
1,338 
1,3391 
1,380 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

300 

3551 
3701 
4361 
5241 
649 
7541 

780 
7821 
7821 

7821 
7821 
7821 
752 
7761 
800 
8051 
8221 

Textiles. 

500 

640 
601 
622 
8831 

1,411! 
1,8141 

1,889 
1,848 
1,8051 

1,6181 
1,5961 
1,502 
1,5121 
1,643 
1,7411 
1,8541 
1,8771 

Minerals. 

400 

5221 
478 
6201 
857 
834f 
865 

8781 
903 
866 

828 
818 
8441 
9121 
931 
937 

1,0331 
1,040 

Miscellaneous, 
(Rubber, 

Timber, Oils. 
&c.) 

500 

590 
599 
791 

l,020if 
1,2851 
1,362 

1,3911 
1,3891 
1,337 

1,335 
1,3101 
1,294 
1,2901 
1,327 
1,3711 
1,417 
1,383 

Total 
Index No. 

2,200 

Percentage 
change 

compared 
with Base. 

2,6921 
2,658 
3.3131 
4,322 
5,4961 
6,0561 

6.210 
6,212 
6,094 

5,861 
5,796 
5,708 
6,774 
5,988 
6,188 
6,450 
6,503 

100-0 

122-4 
120-8 
150-6 
196-5 
249-8 
275-3 

282-6 
282-6 
277-0 

265 • 9 
263-8 
259-4 
262-4 
272-2 
281-3 
293-2 
295-6 

Table XII.—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for 11 years, 1867-77 = 100.)   

Period. Total 
Index No. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. ■ 
Dec. 

85-0 
85-0 

108-0 
136-0 
175-0 
1930 

197-8 
195- 3 
196- 0 

190 
187' 
184' 
184- 
194- 
199- 
206- 
212- 

Vegetable 
Food. 

Animal 
Food. 

Sugar, 
Coffee 

and Tea. 

69-0 
75-0 

108-0 
133-0 
174-0 
172-0 

176-2 
178-3 
178-3 

173-3 
173-6 
167 1 
168-8 
170- 0 
171- 0 
169-3 
176-9 

990 
100-0 
126-0 
152-0 
192-0 
209-0 

229-6 
229-6 
229-6 

225-2 
225-2 
204- 6 
205- 0 
207-1 
207-1 
207-1 
207-1 

54-0 
58-0 
70-0 
86-0 

113-0 
128-0 

125- 2 
126- 7 
126-4 

118-3 
118-8 
127-6 
122-5 

.126-5 
130-6 
1471 
171-5 

Total 
Foodstuffs. 

77-0 
81-0 

107-0 
130-0 
168-0 
176-0 

Minerals. Textiles. Sundries. 

185- 1 
186- 3 
186-2 

180-8 
181-1 
172' 
172- 
174- 
176- 
178- 
186- 

111-0 
99-0 

126-0 
158-0 
172-0 
184-0 

191-5 
183-9 
177-3 

176-0 
172-8 
170-5 
169-9 
195-8 
201-4 
223-9 
227 3 

84-0 
81-0 
92-0 

129-0 
192-0 
223-0 

83-0 
87-0 

109-0 
136-0 
174-0 
203-0 

223 5 
215-6 
217-3 

206-4 
203-7 
197-2 
201-2 
213-2 
217-1 
215-9 
229-3 

205-1 
203-3 
209-3 

205-6 
196-4 
205-8 
202-9 
215-0 
226-3 
236-4 
236-0 

Total 
Materials. 

91-0 
88-0 

108-0 
140-0 
179-0 
204-0 

207-1 
201-8 
203-1 

197-9 
192 
193 
193 
209' 
216 
226' 
231-6 

a 8954 A 10 
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Table XIII.—France.—Index Number of Wholesale Prices. 
(Ba&is : Average 1901-10 = 100.) 

Period. 

Monthly Average. 
1913 
1911 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 J anuary 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

Materials. Total Index 
Number. 

Published Results. 

Food. Materials. Total Index 
Number. 

Expressed as a Percentage of 1913. 

115-8 
120 
150 
192 
260 
325 

345 
348 
352 

362 
366 
390 
389 
369 
362 

115 
116 
166 
237 
335 
445 

472 
466 
452 

433 
415 
388 
379 
381 
396 

115 
117 
161 
217 
302 
392 

416 
413 
407 

401 
393 
389 
384 
375 
381 

100 
103 
130 
166 
225 
280 

298 
300 
304 

312 
316 
336 
335 
319 
313 

100-0 
100-7 
144-8 
206-1 
291-2 
386-5 

409-7 
404-2 
392-2 

376-1 
359-9 
336-8 
329- 5 
330- 4 
344 • 1 

100-0 
102-0 
139-8 
188-2 
261-6 
339- 2 

359-9 
357-9 
352-9 

347-6 
340- 4 
336-6 
332-2 
325 1 
330-0 

Table XIV,—Italy.—“ Riccardo Bachi ” Index Number of Wholesale Prices. 
(Basis : Average 1901-5 = 100.) _ 

Period. Cereals and 
Meats. 

Other 
Foodstuffs. Textiles. Minerals 

and Metals. Other Goods. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

120 
122 
159 
188 
252 
384 

418 
418 
365 

365 
361 
351 
353 
352 
384 
401 
399 

146 
122 
136 
195 
249 
334 

407 
416 
418 

438 
449 
455 
482 
491 
501 
484 
511 

120-6 
116-1 
139-1 
219-4 
393-9 
572-6 

584-3 
584-3 
584-3 

398 
395 
399 
401 
452 
457 
466 
499-6 

121 
121 
249 
459 
721 
908 

939 
891 
520 

370 
370 
430 
434 
442 
506 
508 
509 

117-9 
113-4 
157-8 
224-9 
370-8 
460-8 

502-9 
509-1 
509 • 5 

496-9 
453-2 
425-6 
411-4 
401- 4 
396-0 
403-7 
402- 4 

General Index 
Number. 

126 
119 
167 
251 
385 
515 

557 
551 
468 

412 
406 
410 
415 
424 
448 
450 
460 
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Table XV.—Sweden.—Index Number of Wholesale Prices. 
(Basis : Average Price for the 12 months ended 30th June 1914 = 100.) 

Period. Vegetable 
Food. 

Monthly 
Average. 

1913-4 - 
1914 («,) - 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
M arch 
April 
May 
June 
July 
August 
Sept. 
Oct. 
Nov. 
Dec. 

100 
136 
151 
152 
181 
221 

276 
276 
276 

276 
276 
276 
276 

Animal 
Food. 

Raw 
Materials 
tor Agri- 
culture. 

Coal. Metals. Building 
Materials. 

100 
101 
140 
182 
205 
419 

487 
486 
482 

483 
448 
438 
423 

100 
114 
161 
180 
198 
304 

318 
318 
318 

356 
356 
356 
367 

100 
123 
177 
266 
551 
856 

826 
780 
844 

810 
784 
814 
769 

100 
109 
166 
272 
405 
398 

382 
385 
384 

373 
341 
317 
287 

100 
104 
118 
165 
215 
275 

293 
293 
293 

293 
293 
288 
288 

Paper 
Pulp. 

100 

116 
233 
267 
300 

309 
315 
327 

323 
323 
323 
323 

Hides 
and 

Leather. 

100 
118 
158 
229 
206 
195 

208 
208 
208 

208 
208 
174 
172 

Total 
Index 

Number. 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 

(a) Average for the 6 months ended 31st December 1914. 

Table XVI.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1918 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. • 
Sept. 
Oct. 
Nov. 
Dec. 

100 
103 
105 
122 
188 
218 

223 
219 
221 

220 
215 
226 
233 
238 

100 
103 
104 
126 
177 
189 

199 
203 
207 

201 
193 
200 
207 
211 

100 
98 

100 
127 
181 
238 

253i 
253 
246 

231 
220 
214 
214 
225 

100 
92 
87 

115 
169 
175 

179 
182 
183 

181 
181 
180 
179 
179 

100 
87 
97 

148 
208 
180 

186 
186 
183 

172 
167 
161 
151 
151 

100 
97 
94 

101 
124 
150 

157 
163 
163 

160 
162 
164 
161 
163 

100 
103 
113 
143 
185 
207 

204 
201 
182 

179 
173 
171 
167 
168 

100 
103 
101 
110 
155 
207 

233 
233 
233 

233 
233 
233 
231 
231 

100 
97 
98 

121 
154 
193 

197 
207 
204 

206 
207 
218 
216 
213 

100 
99 

100 
123 
175 
196 

204 
206 
206 

202 
197 
200 
203 
206 
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Table XVII.—United States.—Bradstreet’s Index Number. 

Period. BreadstufEs. 

Monthly Average. 
1913(a) - 
1914 - - ■ 
1915 
1916 
1917 
1918 

0.0947 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 

Live Stock. Provisions. Fruits. Hides and 
Leather. Textiles. 

0.4180 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 

1.3500 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 

2.5625 
2.3213 
2.3587 
3.0606 
4.3798 
5.8668 

1918 October 
November 
December 

0.2026 
0.1999 
0.1996 

0.7100 
0.6960 
0.6770 

4.5359 
4.5889 
4.9709 

0.3725 
0.3725 
0.3195 

2.2150 
2.2050 
2.1650 

5.7554 
5.7029 
5.6049 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

0.1986 
0.1897 
0.1881 
0.2069 
0.2143 
0.2144 
0.2117 
0.2180 

0.6650 
0.6725 
0.6865 
0.7480 
0.7495 
0.6790 
0.6765 
0.7350 

4.9484 
4.6272 
4.5974 
4.7181 
4.7482 
4.6544 
4.6707 
4.7653 

0.3507 
0.3096 
0.3241 
0.3491 
0.3250 
0.3580 
0.3730 
0.3981 

2.1650 
2.1650 
2.1350 
2.1850 
2.2850 
2.4650 
2.6000 
2.9500 

5.3330 
4.9423 
4.6317 
4.5832 
4.5433 
5.2086 
5.5910 
5.9703 

Period. Metals. Coal and 
Coke. Oils. Naval Stores.' Building 

Materials. 
Chemicals 
and Drugs. 

Miscel- 
laneous. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March -. 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 

1.2682 
1.3062 
1.2364 

1.1996 
1.1320 
1.1240 
1.1050 
1.0982 
1.1152 
1.1217 
1.1682 

0.0070 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 

0.0120 
0.0120 
0.0120 

0.0120 
0.0120 
0.0117 
0.0116 
0.0115 
0.0118 
0.0120 
0.0119 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 

1.3121 
1.2734 
1.2734 

1.2509 
1.1252 
1.0790 
0.9678 
0.9580 
0.9731 
1.0381 
1.1176 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 

0.1255 
0.1348 
0.1546 

0.1356 
0.1359 
0.1335 
0.1415 
0.1408 
0.1647 
0.1709 
0.2192 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 

0.2047 
0.2046 
0.2113 

0.2117 
0.2116 
0.2116 
0.1900 
0.1900 
0.1900 
0.1900 
0.1983 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 

1.5253 
1.5278 
1.5065 

1.3303 
1.1658 
1.1363 
1.1063 
1.1133 
1.1328 
1.1693 
1.1493 

0.3477 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 

0.6795 
0.6870 
0.7065 

0.7340 
0.9255 
0.9655 
0.9670 
0.8605 
0.9230 
1.0715 
1.0705 

(a) For 1st December 1913. The total Index Number for this date was 9.2290. and the average for the year 9.2076. 



Index Numbers of Retail Prices, 

Table XVIII.—Comparison of the Index Numbers of the Retail Prices 
of Pood in various Countries. 

Period. 

Monthly Average. 
1914 (July) - 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November ■ 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August 
September - 
October 
November 
December 

United 
Kingdom. 

France. 

Paris. Other 
Towns. 

Italy. United 
States. Canada. 

100 
132 
161 
204 
210 

229 
233 
229 

230 
230 
220 
213 
207 
204 
209 
217 

100 
122 
132 
183 
206 

237 

248 
226 
248 
257 
268 
263 
261 

100 
123 
142 
184 
244 

260 

277 

293 

100 
119 
133 
174 
249 

272 
277 
280 

280 
277 
279 
281 

100 
98 

109 
143 
165 

177 
179 
183 

181 
169 
171 
178 
181 
180 
186 

100 
105 
114 
157 
175 

182 
182 
184 

186 
181 
176 
180 
182 
185 
186 

Australia. 

100 
131 
130 
126 

(a) 132 

131 
133 
135 

141 
143 

147 

Period. 

Monthly Average. 
1914 (July) - 
1915 „ - 
1916 ,. - 
1917 „ - 
1918 „ - 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September - 
October 
November - 
December 

New 
Zealand. 

British 
India 

(Calcutta). 
Norway. Sweden. Denmark. 

Netherlands 
(A mster- Switzerland, 

dam). 

100 
112 
119 
127 
139 

142 
143 
150 

145 
142 
141 
142 
142 
143 
144 
148 

100 
108 
110 
116 

(ft) 131 

135 

140 

100 
t 

160 
(<D 214 

279 

275 
275 

279 
278 
278 
276 

100 
124 
142 
181 
268 

310 
320 
330 

339 
334 
331 
336 
328 
319 

100 
128 
146 
166 
187 

186 

212 

100 
t 
t 

142 
186 

202 
203 
203 

195 
212 
205 
196 
187 
204 
210 

100 
119 
14 i 
178 
222 

232 
233 

239 

250 

(«) June 
f No information, 

(ft) August. (e) April-September, 
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PART 4.—FINANCE. 

Bank Reserves. 

Table XIX. -Statements showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

- 

Reserve at the 
end of 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 

80.7 
81.6 
84.9 
85.7 
86.1 
88.6 
88.4 
88.2 

Bank of France. 

Gold. Silver. Total. 

Italy. 

Three Banks 
of Emission.f 

Cash. 

National 
Bank of 

Belgium. 

Gold and 
Silver. 

Million £’s. 

47.7 
71.9 
94.8 

348.8 
418.1 

420.3 
427.0 
428.5 
433.8 
435.7 
429.6 
419.0 
414.4 

Million £’s. 
140.3 

*169.4 
200.6 
203.0 
214.2 
219.1 

220.0 
221.0 
221 .7 
221.9 
222.0 
222.0 
222.7 
222.9 

Million £’s. 
25.5 

*14.6 
14.1 
11.8 
9.9 

12.7 

12.7 
12.6 
12.5 
12.4 
12.3 
12.1 
12.0 
11.9 

Bank of 
Japan. 

Gold and 
Silver. 

Netherlands Bank. 

Gold. Silver. Total. 

Million £’s. 
165.8 

*184.0 
214.7 
214.8 
224.1 
231 .8 

232.7 
233.6 
234.2 
234.3 
234.3 
234.1 
234.7 
234.8 

Million £’ 
66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

91-8 
91.3 
86.6 
834 

Million £’s. 
12.3 

13.9 
14.3 

Bank of Spain. 

Gold. Silver. Total. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in- 
January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October - 
November 
December 

Million £’s. Million £’s. Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 

71.3 
71.2 
70.8 
70.7 
70.6 
70.5 
72.8 

18.1 
18.1 
35.8 
49.0 
58.2 
57.5 

57.0 
56.4 
55.8 
55.3 
55.2 
54.8 
54.3 
53.2 

0.2 
0.2 
0.5 
0.6 
0.6 
0.7 

0.7 
0.8 
0.8 
0.7 
0.6 
0.7 
0.5 
0.5 

Million £’ 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 

57.7 
57.2 
56.6 
56.0 
55.8 
55.5 
54.8 
53.7 

Million £’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 

89.1 
89.1 
90.4 
90.4 
90.7 
90.8 
93.9 
96.2 

Million £’s. I Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 

25.8 
25.7 
25.9 
26.0 
26.1 
26.3 
26.0 
25.9 

47.8 
51.3 
64.8 
79.6 

107.1 
114.8 

114-9 
114.8 
116.3 
116.4 
116.8 
117.1 
119.9 
122.1 

On the 28th January 1916. f Bank of Italy, Bank of Naples, and Bank of Sicily, 
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Table XIX.—Statements showing’ the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October - 
November 
December 

Bank of 
Norway. 

Gold. 

Bank of 
Sweden. 

Gold. 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 

6.7 
6.7 
6.7 
8.2 
8.2 
8.2 
8.2 
8.2 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 

15.5 
16.0 
16.0 
16.0 
16.2 
16.1 
16.0 
16.7 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold. Silver. Total. 

Million £s. 
4.4 
5.3 
6.2 
8.8 
9.7 

10.8 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 

Million £s. Million £s. Million £s. 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 

16.5 
16.4 
16.8 
16.8 
18.3 
18.9 
18.7 
18.7 

0.8 
1.0 
2.0 
2.1 
2.1 
2.3 

2.5 
2.6 
2.6 
2.6 
2.7 
2.7 
2.7 
2.6 

7.6 
10.5 
12.0 
15.9 
16.4 
18.9 

19.0 
19.0 
19.4 
19.4 
21.0 
21.6 
21.4 
21.3 

Bank of 
Russia. 

Gold. 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Bank of Russia. 

Silver and 
Subsidiary 

Coiiu 

Million £s. 
6.2 
4.8 
3.9 

11.8 

Total. 

Imperial Bank of Germany. 

Gold. Silver. Total. 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Million £s 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 

112.7 
112.3 
95.8 
87.8 
75.8 
55.8 
55.5 
55.2 

Million £s. 
13.8 
1.8 
1.6 
0.8 
9.1 
1.0 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

Million £s 
72.3 

106.4 
123.9 
126.8 
129.4 
114.1 

113.7 
113.3 
96.8 
88.8 
76.8 
56.8 
56.5 
56.2 

Austro-Hungarian Bank. 

Gold. 

Million £s. 
51.7 
51.6 

11.0 

10.9 
11.6 
10.9 
10.9 
11.4 
11.7 
11.2 

Silver. Total. 

Million £s. 
10.9 
12.1 

2.3 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

Million £s. 
62.6 
63.7 0) 

13.30) 

13.30) 
14.00) 
13.3 
13.3 
13.8 
14.1 
13.6 

O) On 23rd July 1914. O) On 7th Dec. 1917. O) End of first week in the month. 
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Notes in Circulation. 

Table XX.—Statement showing the fluctuations in the Note Circulation in all 

the principal countries—in £l,000’s. Foreign currencies converted 

at approximately par rates. 

During Week 
ending 

December 31— 
1913 
1914 
1915 
1916 
1917 
1918 

1919 :— 
Last week in- 

January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

United Kingdom. 

Currency 
Notes. 

38,478 
103,125 
150,144 
212,782 
323,241 

307,480 
314,805 
332,123 
348,340 
344,213 
342.952 
338,787 
330.952 

Bank Notes. 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 

69,340 
70,336 
75,164 
77,162 
77,161 
79,948 
79,387 
79,800 

U.S.A. 
Federal 
Reserve 
Banks. 

2,210 
39,380 
57,365 

259,685 
537,048 

493,312 
493,250 
504,356 
509,910 
500,850 
499,836 
500,900 
510,706 

Bank 
of 

France. 

Italy. 

Treasury 
Notes. Bank Notes. 

O) 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 

1,271,750 
1,299,697 
1,334,867 
1,359.138 
1,365,344 
1,377,680 
1,397,264 
1,402,565 

19,964 
26,288 
43.284 
52,692 
69,952 
84,960 

84,960 
86,560 
87,640 
90,720 

91,340 
117.440 
158,720 
200,496 
337,000 
470,008 

459,800 
454,960 
468,240 
489,440 

During Week 
ending 

December 31— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919—: 
Last week in- 

January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

National 
Bank of 

Denmark. 
Netherlands 

Bank. 
Bank of 
Spain. 

Bank of 
Sweden. 

8,420 
11,479 
12,247 
15,826 
18,770 
25,002 

23,936 
23,402 
24,136 
24,116 
24,109 
24,222 
23,809 
24,204 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 

87,792 
83,349 
84,269 
86,220 
85,403 
84,839 
83,608 
82,295 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 

135,092 
137,433 
138,853 
140,115 
140,572 
140,660 
143,351 
145.399 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 

38.285 
37.956 
39,960 
38,294 
36,947 
38,864 
36,058 
36,269 

Bank of 
Norway. 

Swiss 
National 
Bank. 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 

22,952 
22,938 
23,807 
23,916 
23,661 
23,875 
23,631 
23,623 

12.553 
18,236 
18,624 
21,461 
28,092 
39,028 

35,295 
35,683 
37.603 
38,510 
36,822 
37,454 
36.400 
36,469 

Bank 
of 

Japan. 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 

93,140 
81,739 
86,573 
81,391 
80,429 

105,652 
96,697 

Imperial 
Bank of 

Germany. 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 

1,182,382 
1,205,141 
1,274,524 
1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 

(a) Notes of the Bank of Italy, Bank of Naples and Bank of Sicily. 
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Rates of Exchange. 

Table XXI.—Bank Selling Rates.—Cables. 

[Percentage of Parity.] 

New York on London on 

London. Paris. Rome. Amster- 
dam. Rome. Amster- 

dam. Stockholm. Switzer- 
land. 

Gold parity 

Average 1918 
1919 :— 

Last week in- 
January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1'866 
per £. 

97-69 

5 1826 
F. per $. 

92-04 

94-97 
94-78 
86-38 
85-38 
79-85 
78-76 
71-29 
64-22 

5-1826 
L. per $, 

65-89 

81-49 
81-39 
72-48 
69-01 
61-33 
65-44 
58-69 
53-76 

40-196 
Ots. per G-. 

115-43 

101- 97 
102- 16 
99-82 
99-98 
97-34 
95-78 
93-29 
92-67 

25-2215 
Lire per £. 

66-60. 

83-21 
83-21 
73 11 
71-80 
63-85 
70-06 
67-08 
61-74 

12-10715 181595 25-2215 
G. per £. J K. per £. j F. per £. 

118-67 

105 - 05 
104- 50 
105- 79 
104-06 
102-17 
102-65 
104-51 
107-24 

124-89 

107 
107' 
105' 
103 
99' 

101 
103' 
105 

120-27 

108-01 
109-42 
109-42 
108-95 
105-75 
101-09 
103-66 
105-97 

Gold parity 

Average 1918 
1919:— 

Last week in- 
January 
February 
March 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

Paris on 

London. 

25-2215 
F. per £. 

105-97 

102-99 
102-99 
110-24 
112-82 
116-31 
119-74 
125-83 
136-79 

Amster- 
dam. 

208•32 
F. per 
100 G. 

126-4 

107- 77 
108- 49 
114-73 
117-37 
11905 
121-93 
132-01 
143-53 

Stockholm Switzer- 
land. 

Amsterdam on 

Berlin. 

138-889 
F. per 
100 K. 

132-96 

111-24 
110-52 
115- 56 
116- 64 
116-64 
120-24 
131-40 
140-58 

100 

128-92 

110-75 
113 00 
120- 75 
122-50 
124-00 
121- 50 
130-75 
141-50 

59-263 
G. per 
100 M. 

61-96 

48-26 
42-52 
35-86 
35-52 
29-02 
31-81 
26-58 
22-95 

Vienna. Stockholm 

50-41 
G. per 
100 K. 

43-99 

28-66 
23-90 
17- 06 
18- 45 
20-04 
16-56 
1319 
11-21 

66-671 
G. per 
100 K. 

103-55 

102■74 
102-67 
99-82 
99-74 
97- 49 
98- 39 
98-62 
97-79 

Switzer- 
land. 

48-003 
G. per 
100 F. 

102-29 

102- 49 
104-89 
104-58 
104-99 
103- 64 
99-06 
98-95 
98-95 
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Rates of Discount. 

Table XXII.—Statement showing- the Fluctuations in the Rate of Discount 

(1) by the Bank of England, and (2) in the open Market in London in 

the periods specified. 

Period. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in- 
Jamiary 
February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

Changes in 
Bank Rate. 

Two 
Eight 
None 
One 
Two 
None 

None 
None 
None 
None 
None 
None 
None 
None 

Highest Bank 
Rate. 

Lowest Bank 
Rate. 

Average Bank 
Rate. 

Average Market 
Rate best 

Three Months 
Bills. 

Per cent. 

10 
5 
6 
6 
5 

Per cent. 

H 
3 

Per cent. 
£ *. d. 
4 15 5 
4 0 9 
5 0 0 
5 9 3 
5 3 0 
5 0 0 

Per cent. 
£ s. d. 

4 7 5 
2 17 7 
3 14 1 
4 4 3 
4 16 2 
3 11 9 

H & 
3£ A 
3£ 16 

H 
H t96 
H T6 

3! Q 9 A •He 8 

Table XXIII.—Statement showing the Bank Rates of Discount charged in the 

principal European Money Markets and Japan. 

Year. Paris. Amster- 
dam. 

Average for- 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919:- 

Last week in— 
January 
February 
March - 
April - 
May 
June 
July 
August - 
September 
October 
November 
December 

Per cent. 
4 

5 
5 
5 
5 

Per cent. 
4£ 
H 
4| 
4£ 
4£ 
4i 

H 
4£ 
4 2 
4£ 
4 £ 
4£ 
4£ 
4£ 

Christ- 
iania. 

Per cent. 
6 
5f 
5f 
4| 
5-i 
6 

6 
6 
6 
6 
H 
5£ 
5£ 
5£ 

Stock- 
holm. Vienna. Berlin. Brussels. Japan. 

Per cent. 
5£ - 
H 
5 £ 
5i 
51 
m 

«£ 
6£ 
7 
7 
6 
6 
6 

Per cent. 
5f 
5 2 

5 
5 
5 

Per cent. 
5£ 
4| 
5 
5 

Per cent. 
5| 
42 

Per cent.1 

6-6 
6- 
7 
6 
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PART 5.—LABOUR. 

Demobilisation in the United Kingdom. 

Table XXIV.—Statement showing the Amount of Unemployment among those 
 Demobilised from the Army and from Munition Factories.  

Date. 

Adult Males. 

Total Men 
available 

for Donation. 

1919. 
Middle of— 

January - 
February 
March - 
April 
May 
June 
July 

Week ending— 
1st August - 
8th „ 

15th „ 
22nd „ 
29th ,, 

No. 

456,991 
1,153,731 
2,169,441 
2,738,167 
3,109,019 
3,440,818 
3,623,149 

3,721,721 
3,760,100 
3,798,388 
3,822,897 
3,847,796 

Drawing 
Donation. 

No. 

179,513 
350,749 
472,230 
580,111 
580,037 
495,297 
453,554 

464,798 
458,883 
454,641 
441,005 
417,960 

Proportion 
Unemployed 

Drawing 
Donation). 

Per cent. 

All Persons. 

Total Numbers 
available 

for Donation. 

No. 

959,277 
1,945,409 
3,136,664 
3,907,897 
4,401,859 
4,793,308 
5,008,741 

5,131,490 
5,179,432 
5,227,267 
5,259,066 
5,288,278 

Drawing 
Donation. 

No. 

519,606 
881,623 

1,003,326 
1,086,429 

927,881 
645,069 
550,181 

553,482 
536,986 
530,523 
510,075 
478,084 

Proportion 
Unemployed 
(i.e.r Drawing 

Donation). 

Per cent. 

Table XXV.—United Kingdom : Unemployment. 

Period. 

From Returns of Unemployment Insurance. 

Industries Insured under 
1911 Act. 

No. Insured. Percentage 
Unemployed 

Industries Insured under 
1916 Act. 

No. Insured. Percentage 
Unemployed. 

From Returns supplied by 
Trade Unions. 

Membership. Percentage 
Unemployed. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July 
August 
September 
October 
November 
December 

(a) 2,282,000 
(i) 2,292,000 

2,053,000 
2,058,000 
2,233,000 
2,430,000 

2,428,000 
2,428,000 
2,428,000 

2,491,000 
2,491,000 
2,491,000 
2,491,000 
2,491,000 
2,491,000 

(c) 1,059,000 
1,225,000 
1,318,000 

1,258,000 
1,258,000 
1,026,000 

1,071,000 
1,071,000 
1,071,000 
1,071,000 
1,071,000 
1,071,000 

05 
0-9 
1-6 

927,000 
970,000 
922,000 
943,000 
966,000 

1,108,000 

1,147,000 
1,141,000 
1,175,000 

1,142,000 
1,168,000 
1,207,000 
1,264,000 
1,338,000 
1,334,000 
1,342,000 

21 
23 
11 
0-4 
06 
0'8 

0-4 
05 
1 • 2 

25 
2-8 
2-9 
2-7 
2-1 
1-7 
20 

Note.—From October 1914 these returns exclude men serving with His Majesty’s Forces. 
(<i) December 1913. (fi) Average of May to December 1914, (c) December 1916. 
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Table XXV.—Unemployment among Trade Union Members in tbe 
undermentioned Countries. 

Periods 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

GEHmauy. 

Membership. 

1,972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 

1,135,653 
1,568,142 
1,600,629 

2,508,900 
2,616,732 
2,399,157 
3,051.521 
3,302,514 

3,614,305 

Percentage 
Unemployed, 

Netherlands. 

Membership. 

54 

6'5 
6-0 
3-8 
5-2 
3-8 

33 

64,918 
73,606 
99,457 

118,007 
125,288 
163,448 

170.431 
172,857 
187,649 

204,185 
210,843 
220,673 
239,333 
245,162 

Percentage 
Unemployed. 

Norway. 

Membership. 

5 
16 
16 

5 
10 
10 

10 
11 
14 

15 
19 
15 
12 
10 

16,160 
16,327 
16,299 
16,616 
17,562 
17,602 

15,735 
14,518 
17,373 

17,408 
17,744 
16,881 
17,798 

Percentage 
Unemployed. 

26 
2-8 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March 
April 
May 
June 
July 
August ■ 
September 
October 
November 
December 

Sweden. Canada. Australia. 

Membership. 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

107,451 
105,580 
102,508 

Percentage 
Unemployed Membership. Percentage 

Unemployed 
,, , , . Percentage Membership. | Unemployed. 

t 
t 

56,420J 
104,903 
128,071 
164,123 

178,671 

186,215 
181,341 
174,468 
166,965 

151,344 

t 
t 

8-0J 
1-9 
1-9 
1-4 

2-8 

251,207 
250,716 
273,149 
292,051 
296,939 
296,774* 

308,850 55 

Average for nine months January to September, f Information not available. J Particulars for fourth quarter. 
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Table XXVI.—Employment in Selected Industries in the United States. 
Numberof Persons employed and aggregate amount of Wages paid in Seven Selected Industries 

in the United States in the periods specified. 

Period. 

Boots and Shoes. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

(«) 

Cotton 
Manufacturing. 

Number Amount of 
on | Pay Roll. 

Pay Roll. | 

Cotton Finishing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

Woollen 
Manufacturing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

1913 
1914 
1915 
1916 
1917 
1918 

1918 

1919 

Monthly Average. 

} - ' 

September 
October - 
November 
December 

January - 
February 
March 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Details 
56,360 
64,899 
66,038 
55,598 

52,131 
46,002 
50,069 
51,590 

63,280 
63,536 
63,583 
53,140 
53,925 
57,635 

not collect 
140,892 
184,022 
230,027 
201,290 

204,339 
181,346 
172,555 
228,686 

278,296 
266,501. 
267,572 
219,376 
229,720 
245,625 

ed prior to 
60,291 
59,097 
59,097 
51,273 

52,197 
48,101 
46,634 
50,347 

50,631 
50,589 
42,397 
39,371 
47,607 
48,548 

January 19 
105,474 
117,883 
139,698 
159,168 

183,040 
155,243 
143,791 
181,819 

173,155 
147,972 
124,360 
120,886 
155,273 
185,425 

15. 
13,731 
14,613 
14,487 
12,930 

13,887 
13,253 
13,372 
13,787 

12,574 
11,059 
11,360 
11,809 
12,816 
13,945 

30,703 
37,341 
43,979 
47,917 

56,725 
52.324 
50,769 
58,709 

49,419 
40,600 
43,334 
45,202 
51,780 
63,265 

18,251 
19,957 
20,639 
45,936 

48,416 
44,716 
45,802 
42,034 

28,349 
18.516 
24,986 
34,224 
38,574 
45,409 

36,182 
47,553 
60,992 

169,920 

199,151 
169,918 
153,821 
162,880 

98,589 
62,774 
88,628 

132,374 
154,277 
194,259 

Period. 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(a) 

Silk. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(i) 

Iron and Steel. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

00 
Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 

1919 

September 
October 
November 
December 

January 
February 
March - 
April - 
May 
June 
July 
August - 
September 
October 
November 
December 

Details not c ollected prior to January 1915 
30,214 
32,686 
33,510 
29,757 

28,507 
29,198 
28,483 
29,748 

28,457 
28,070 
28,555 
23,695 
25,870 
26,734 

53,981 
65,321 
76,662 
85,197 

90,784 
88,831 
78,810 
98,308 

88,032 
83,103 
83.000 
67,587 
79,889 
88,302 

17,203 
18,566 
17,374 
14,292 

13,127 
11,589 
12,815 
17,356 

12,165 
13,866 
12,668 
16,554 
16,877 
11,712 

68,908 
81,669 
86,135 
86,254 

88.289 
76,997 
78,538 

130,778 

86,003 
90,707 
86,504 

119,814 
127,756 
83,786 

116,919 
149,172 
175,378 
185,778 

177,341 
180,000 
169,290 
173,395 

174,895 
168,174 
170,719 
186,525 
178,022 
160,561 

711.203 
1,094,158 
1,564,646 
2,288,610 

2,399,340 
2,749,815 
2,354,772 
2,566,334 

2,508,055 
2,405,122 
2,359,615 
2,444,659 
2,238,412 
2,083,009 

(a) For 1 week. (h) For 2 weeks. (c) For J month. 
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PART VI.—MISCELLANEOUS. 

Trade of Belgium, 1913 and 1919. 

Table XXVII.—Summary of the Import and Export Trade of Belgium 
(Special Trade) in the first Seven Months of 1913 and 1919. 

Category of 
Merchandise, (cc. 

Imports (Special Trade). 

Quantity. 

1913. 1919. 

I. Living Animals - 
ill. Food and Drink - 
III. Raw Materials - 
IV. Manufactures 

V. Bullion and Specie 

Total 

M. Tons. 
33.646 

2,253,067 
15,613,016 

888,488 

18,788,217 
1,028 

18,789,245 

M. Tons. 
16,980 

346,531 
996,043 
288,959 

Value. 

1913. 

1,000 
Francs. 

37,405 
587,938 

1,508,399 
506,616 

1,648,513 2,640,358 
10 221,287 

1,648,523 2,861,645 

1919. 

1,000 
Francs. 

58,344 
696,827 
527,993 
923,303 

2,206,467 
3,532 

Exports (Special Trade.) 

Quantity. 

1913. 

M. Tons. 
12,417 

717,531 
9,479,467 
1,947,067 

12,156,482 
196 

2,209,999 12,156,678 

1919. 

M. Tons. 
253 

132,829 
3,296,731 

120,867 

3,550,680 
5 

Value. 

1913. 

1,000 
Francs. 

26,506 
194,846 

1,018,562 
812,599 

1919. 

2,052,513 
39,222 

3,550,685 2,091,735 

1,000 
Francs. 

766 
154,326 
314,794 
120,938 

590,824 
1,028 

591,852 

Table XXVIII. - Resume of the Quantity and Value of the Principal Articles 
Imported into and Exported from Belgium (Special Trade) m the first Seven 
Months of 1913 and 1919. 

(a) Imports. 

Food and Drink. 
Meat 
Margarine 
Grain and Flour - 
Lemons, Oranges, 

«fec. 
Coffee, Raw - 
Edible Fats - 
Wines - 

Raw Materials. 
Fats, Non-edible - 
Hides and Skins 

(Raw or Tanned) 
Iron Ore 
Zinc Ore 
Iron and Steel, 

Crude. 
Mineral Oils, &c. - 
Rubber, Crude 

Quantity. 

1913. 

M. Tons. 
8,074 

4 
1,792,999 

19,214 

26,623 
6,023 

20,933 

1919. 

M. Tons. 
32,510 

5,335 
76,696 
21,968 

27,647 
16,142 
30,607 

Value. 

1913. 1919 

30,840 7,666 
53,888 4,926 

4,243,075 * 
448,757 

384,728 
8,387 

161,622 
59,867 

104,699 

233,065 
2,506 

1,000 
Francs. 

15,001 
6 

361,003 
4,695 

46,148 
10,163 
24,205 

18,187 
116,341 

38,143 * 
37,999 

53,375 
82,614 

1,000 
Francs. 
155,965 
25,451 
53,085 
28,226 

89,401 
76,357 
82,178 

24,427 
16,555 

14,643 
34,821 
33,509 

69,227 
14,907 

Quantity. 

Raw Materials— 
continued. 

Tobacco 
Cotton, Raw 
Wool, Raw - 

Manufactures. 
Nitrate of Soda - 
Vegetable Oils 
Dyes and Colours 
Leather 
Boots and Shoes - 
Woollen Yarn 
Woollen Piece 

Goods. 
Cotton Yarn 
Cotton Piece Goods 
Iron and Steel 

Manufactures. 
Machinery - 
Automobiles and 

Parts. 

1913. 1919. 

M. Tons. 
5,435 

79,636 
97,103 

181,065 
21,109 
59,364 

1,031 
513 
565 

1,892 

2,416 
2,702 

126,329 

64,845 
1,055 

M. Tons. 
5,987 

26,809 
8,394 

58,364 
18,261 
15,906 

3,841 
1,912 

947 
4,026 

1,957 
9,173 

35,661 

14,435 
2,547 

Value. 

1913. 1919. 

1,000 
Francs. 

9,092 
119,455 
265,383 

47,077 
16,677 
42,163 

8,303 
3,832 
3,341 

10,787 

8,965 
17,988 
37,260 

64,338 
5,588 

1,000 
Francs. 
25,383 
69,304 
50,218 

33.960 
44,387 
19,923 
58,720 
45.012 
23.960 
86,714 

15,858 
129,106 
29,617 

43,882 
24,792 

(b) Exports. 

Food and Drink : 
Preserved Meat - i 2,647 7,427 
Pptatoes - - 147,353 48,867 
Dried Vegetables - i 21,262 18,251 

Raw Materials : 
Hides and Skins 

(Raw or Tanned). 
Coal - 
Coke - 

30,146 1,174 

2,885,460 
619,776 

2.287,745 
196,859 

8,689 
10,830 

6,272 

64,350 

52,660 
16,517 

25,214 
10,393 
16,788 

6,836 

186,206 
13,732 

Raw Materials— 
continued. 

Briquettes - 
Lime - 
Manufactures: 

Glass and Glass- 
ware. 

Iron and Steel 
Manufactures. 

Machinery - 

348,697 
544,230 

169,815 

789,071 

42,201 

228,487 
147,528 

11,528 

19,240 

3,428 

6,887 
4,735 

59,086 

149,288 

42,837 

20,054 
7,226 

20,164 

12,846 

5,939 

Not specified. 
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Table XXIX.—Sugar Crops of the World, 1913-14 to 1918-19. 

Estimate of Messrs. Willett S? Gray, New York. 

Producing Country. Harvesting 
Period. 

United States - 
Porto Rico - 
Hawaiian Islands - 
West Indies—St Croix 

Cuba, crop 
British West Indies 
French West Indies 
San Domingo (exports) - 
Mexico, crop - 
Central America 

South America— ' 

Demerara (exports) 

Surinam 
Venezuela - 
Ecuador 
Peru - - . . 
Argentine 
Brazil - - - ■ 

Total in America 

British India, crop (consumed 
locally). 

Java  
Formosa and Japan, crops 
Philippine Islands (exports) - 

Total in Asia - . - 

Australia . . . . 
Fiji Islands (exports) 

Total in Australia and 
Polynesia. 

Oct.-Jan. 
Jan. June 
Nov.-luly 
Jan.-June 
Dec.-June 
Jan.-June 
Jan.-July 
Jan.-June 
Dec.-June 
Jan.-June 

( Oct.-Dec. 
; and 
( May-June 
Oct.-Jan. 
Oct.-Dec. 
Oct.-Feb. 

June-Nov. 
Oct.-Feb, 

Dec.-May 

May-Nov. 
Nov.-June 

June-Nov. 

1913-14. 1914-15. 

Tons. 
268,337 
325,000 
550,925 

5,800 
2,597,732 

119.251 
78,650 

105,778 
130,000 
22,000 

101,725 

14,000 
3,000 
7,000 

176,671 
249,222 
203,394 

4,958,485 

2,291,500 

1,345,230 
(«) 190,000 

225,000 

4,051,730 

Tons. 
220,196 
308,178 
577,186 

4,500 
2,592,667 

130,463 
78,198 

108,267 
110,000 
36.275 

113,632 

12,000 
3,000 
7,107 

262,841 
335,956 
240,000 

1915-16; 1916-17. 

Tons. 
123,768 
431,335 
529,895 

14,750 
3,007,915 

174,374 
74,036 

126,058 
65,000 
35,000 

116,224 

13,000 
7,000 
7,567 

250,000 
149,299 
194.000 

Tons. 
277,589 
448,567 
575,510 

7,787 
3,023,720 

194,678 
70,603 

130,171 
50,000 
25,000 

101,650 

12,000 
18,428 
7,000 

276,000 
87,699 

150,051 

5,140,466 : 5,319,221 | 5,456,453 

2,460,573 

1,303.045 
262,000 
243,000 

2,634,000 ! 2,728,000 

1,198,567 ! 1,596,174 
405,227 : 436,026 
332,158 ! 202,655 

1917-18. 

Tons. 
219.508 
405,174 
515,035 

5,400 
3,446,083 

179,786 
48,881 

145,000 
40,000 
25,000 

114,007 

10,009 
15,000 
8,000 

265,000 
130,266 
148,958 

1918-19. 

5,721,107 

3,311,000 

1,791,064 
397,618 
216,260 

4,268,618 j 4,569,952 4,962,855 5,715,942 

255,000 
100,000 

355,000 

246,408 
102,000 

159,681 
90,000 

192,831 
95,900 

348,408 249,681 I 288,731 

325,900 
70,800 

396,700 

Tons. 
253,927 
375,000 
520,000 

6,500 
4,000,000 

201,900 
60.000 

(5)183,000 
40,000 
30,000 

93,902 

12,000 
15,000 
7,000 

250,000 
240,000 
260,000 

6,548,229 

2,337,000 

1,669,637 
415,678 
150,000 

4,572,315 

226,000 
80,000 

306,000 

(a) Formosa only. (5) Includes Hayti in this year. 
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Table XXIX—Sugar Crops of the World, 1913-14 to 191S-19—continued. 

Producing Country. Harvesting 
Period. 

Egypt, crop (consumed locally) 
Mauritius, crop 
Reunion (exports) - - - 
Natal, crop - - - - 
Mozambique - - - - 

Total in Africa 

Europe—Spain 

Total Cane Sugar crons : 
(i) Including India - 

(ii) Excluding India - 

Europe(a)—Beet: 
Germany ... - 
Czecho—Slovakia, &c. - 
France .... 
Belgium .... 
Holland - - * - 
Russia (Ukraine, Poland, &c.) 
Sweden .... 
Denmark .... 
Italy  
Spain  
Switzerland ... 
Bulgaria .... 

Total in Europe 

United States—Beet 

Canada—Beet ... 

Total Beet Sugar crops 

Grand Total—Cane and Beet 
Sugar :— 

(i) Including India 

(ii) Excluding India 

Jan.-June 
Aug.-Jan. 

>? 
May-Oct. 

Dec.-June 

1913-14. 

Tons. 
67,000 

241,990 
37,000 
85,714 
34,000 

465,704 

10,000 

1914-15. 

Tons. 
75,738 

277,164 
39,267 
91,619 
40,000 

523,788 

7,376 

1915-16. 

Tons. 
100,000 
215,528 
45,000 

112,000 
50,000 

522,528 

Sept.-Jan. 

July- 

Oct.- 

Jan. 

Dec. 

9,840,919 

7,549,419 

10,288,656 

7,828,083 

2,604,164 
1,661.166 

768,468 
222,574 
223,686 

1,526,398 
134,306 
143,358 
322.353 
157,429 

8,243,165 

655,298 

10,007 

8,908,470 

Detai 

give 

origi 

6,359 

10,667,741 

8,033,741 

1916-17. 

Tons. 
101,832 
209,035 

42,152 
114,494 
55,000 

522,513 

4,584 

11,235,136 

8,507,136 

1917-18. 

Tons. 
79,450 

225,466 
50,000 

106,250 
50,000 

1918-19. 

Tons. 
82,000' 

252,000 
50,000 

144,000 
50,000 

511,166 

6,000 

12,350,915 

9,039,915 

Is not 

n in 

nal. 

7,583,215 

646,257 

13,979 

8,243,451 

18,749,389 18,532,107 

16,457,889 16,071,534 

5,077,760 

779,756 

17,641 

5,875,157 

16.542.898 

13.908.898 

1,603,920 
944,500 
184,191 
135,031 
269,180 

1,321,600 
150,000 
112.800 
140,000 
125,540 

4,000 
15,000 

5,005,762 

734,577 

12,500 

1,570,578 
668,250 
200,265 
131.000 
199,295 

1,028,580 
125,000 
115,000 
100,000 
134,955 

4,000 
11,000 

578,000 

6,000 

12,010,544 

9,673,544 

5,752,839 

16.987.975 

14.259.975 

4,287,923 

682,867 

11,250 

4,982,040 

17,332,955 

14,021,955 

1,411,900 
700,000 
109.783 
75,000 

164,981 
700,000 
119,000 
115,000 
100,000 
135.000 

4,000 
8,000 

3,642,664 

674,892 

22,300 

4,339,856 

16,350,400 

14,013,400 

(a) The figures inserted for 1913-14 have been obtained from other sources and have been added for purposes of 
comparison. 



28 

INDEX. 

Amstebdam : 
Discount Rate  
Exchange Rates  
Prices, Index Nnmber (Retail) 

Argentina : 
Exports: 

Merchandise  
Imports: 

Merchandise  
Australia : 

Exports : 
Merchandise  

Imports : 
Merchandise  

Prices, Index Number (Retail) 
Unemployment (Trade Union) 

Austria-Hungary : 
Bank Reserves (Austro-Hungarian Bank) 
Discount Rate (Vienna) 
Shipbuilding  

Bank Reserves  
Belgium : 

Bank Reserves (National Bank) 
Coal Production 
Discount Rate (Brussels) 
Exports : Merchandise - 
Imports : Merchandise - 
Iron, Pig, Production 
Steel, crude, Production 
Trade, Imports and Exports 1913 and 1919 

Berlin : 
Discount Rate  

Board of Trade Index No. - 
“ Bradstreet ” Index No. - - . 
Brazil : 

Exports: Merchandise - - - - 
Imports : Merchandise - - - . 

British India : 
Exports : 

Merchandise . . . . _ 
Imports : 

Merchandise ..... 
Prices, Index Number (Retail) 
Shipping: 

Entered  
Cleared  

Page 
21 
20 
16 

8 
16 
23 

18 
21 

5 

17-18 

17 
3 

21 
6, 25 
6. 25 

3 
4 

25 

21 
10-11 
10, 15 

6 
6 

8 
16 

British Oversea Dominions. {See under Australia, 
Canada, New Zealand, South Africa! 
British India, and Egypt) : 

Shipbuilding 5 

Brussels : 
Discount Rate ... 

Calcutta : 
Prices, Index Number (Retail) 

21 

16 

Canada : 
Coal Production .... 
Exports : 

Merchandise . . . . 
Imports: 

Merchandise .... 
Iron, Pig, Production 
Prices, Index Number (Retail) 
Shipbuilding  
Steel, crude, Production 
Unemployment (Trade Union) 

Christiania : 
Discount Rate .... 

Coal Production - - - - 
Demobilisation in United Kingdom 
Denmark: 

Note Circulation - - - - 
Prices, Index Number (Retail) 
Shipbuilding ..... 

Discount Rates .... 
“ Economist ” Index No. 
Egypt : 

Exports : 
Merchandise 

Imports : 
Merchandise 

Exchange Rates - 
Exchange, Course of - 
Exports: 

Merchandise - - - 
Finance .... 
France: 

Bank Reserves (Bank of France) 
Coal Production 
Discount Rate (Paris) 
Exchange Rates : 

Paris on London- 
„ „ Amsterdam 
„ „ Stockholm 
„ „ Switzerland 

Exports : 
Merchandise 

Imports: 
Merchandise 

Iron, Pig, Production 
Note Circulation 
Prices, Index Numbers : 

Retail : Paris 
Other Towns 

Wholesale - 
Shipbuilding - 
Shipping : 

Entered 
Cleared 

Steel, crude, Production 
Germany: 

Bank Reserves (Imperial Bank) 
Coal Production - - - 
Discount Rate : 

Berlin .... 

Page 
3 

8 
3 

16 
5 
4 

23 

21 
- 1-2,3 

22 

19 
16 

5 
21 

1-2, 10, 12 

8 

8 
20 

- 1-2 

1-2,6-8 
- 17-21 

17 
3 

21 

1-2, 20 
20 
20 
20 

1-2, 6 

1-2, 6 
1-2, 3 

19 

16 
16 

- 10, 13 
1-2, 5 

1-2, 9 
9 
4 

18 
1-2, 3 

21 



29 

Germany— 
Exports : 

Merchandise - 
Imports: 

Merchandise - 
Iron, Pig, Production - 

Note Circulation (Imperial Bank) - 
Shipbuilding - - - - - 
Steel, crude, Production - - 
Unemployment (Trade Union) 

Page 

7 

7 
1-2, 3 

19 
5 
4 

23 

Imports: 1 _o 
Merchandise   

Index Numbers of Prices. (See under Prices.) 
Introduction  
Iron, Pig, Production • - - - -1 

Italy : 
Bank Reserves (Banks of Emission) 
Coal Production - 
Exports: 

Merchandise - - * ' 
Imports : 

Merchandise - - - * 
Iron, Pig, Production 
Note Circulation : 

Bank Notes - 
Treasury Notes - - - - 

Prices, Index Number : 
Retail-  
Wholesale  

Shipbuilding  
Steel, crude, Production - 

Japan : 
Bank Reserves (Bank of Japan) 
Discount Rate - - * " 
Exports : 

Merchandise - 
Imports : 

Merchandise - - - - 
Note Circulation - - - - 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo 
Shipbuilding  
Shipping : 

Entered  
Cleared - 

Labour ------ 
London : 

Discount Rate - 
Exchange Rates - - - - 

17 
3 

6 

6 
3 

19 
19 

16 
10, 13 

5 
4 

17 
21 

7 

19 

10 

9 
9 

- 22-24 

21 
20 

Netherlands—continued. 
Shipping: 

Entered - - - - 
Cleared - - - - 

Unemployment (Trade Union) 
New Zealand : 

Exports : 
Merchandise - 

Imports : 
Merchandise - - - 

Prices, Index Number (Retail) 

New York : 
Exchange Rates - - - 

Norway : 
Bank Reserves (Bank of Norway) 
Discount Rate (Christiania) - 
Note Circulation 
Prices, Index Number (Retail) 
Shipbuilding - - - - 
Shipping : 

Entered - - - - 
Cleared - - - - 

Unemployment (Trade Union) 

Note Circulation - 
Paris : 

Discount Rate - - - 
Exchange Rates 
Prices, Index Number (Retail) 

Post War Progress 
Prices, Index Numbers : 

Retail  
Wholesale - 

PAGE 

9 
9 

23 

8 
16 

20 

18 
21 
19 
16 

5 

9 
9 

23 

19 

21 
20 
16 

1-2 

16 
10-15 

Production. (See under Coal, Iron, Steel 
and Shipbuilding.) 

Russia-: 
Bank Reserves (Bank of Russia) 

Shipbuilding  
Shipping, Movement of : 

Entered - 
Cleared - - - - 

18 
1-2, 4-5 

1-2, 9 
9 

South Africa : 
Exports : 

Merchandise 
Imports: 

Merchandise 
Shipping : 

Entered 
mpared 

Netherlands: 
Bank Reserve (Netherlands Bank) 
Coal Production - - - - 
Discount Rate (Amsterdam) - 
Exchange Rates : 

Amsterdam on Berlin - 
„ „ Vienna - 
n „ Stockholm - 
„ „ Switzerland 

Exports: Merchandise - 
Imports : Merchandise - 
Note Circulation - - 
Prices, Index Number (Retail) 
Shipbuilding - - - - 

17 
3 

21 

20 
20 
20 
20 

7 
7 

19 
16 

5 

Spain : 
Bank Reserves (Bank of Spain) 
Exports : 

Merchandise 
Imports : 

Merchandise - - - 
Note Circulation - - - 
Shipping : 

Entered - - - 
Cleared - - - - 

“ Statist ’’ Index No. 
Steel, Crude, Production - 

17 

7 

7 
19 

9 
9 

- 10, 12 
.4 



30 

PAGE 
Stockholm : 

Discount Rate - - - • . . 21 
Sugar, World’s Production, 1913-4 to 

1918-9 - - - - v ... 26 
Sweden : 

Bank Reserves (Bank of Sweden) - - - 18 
Discount Rate (^Stockholm) - - - . 21 
Note Circulation 19 
Prices, Index Numbers : 

Retail - . *16 
Wholesale - 10, 14 

Shipbuilding 5 
Unemployment (Trade Union) - - - 23 

Switzerland : 
Bank Reserves (National Bank) - - - 18 
Exports : 

Merchandise 7 
Imports : 

Merchandise 7 
Note Circulation - - - - - - 19 
Prices, Index Number (Retail) - - - 16 

Trade. (See under Imports and Exports.) 
Unemployment 
United Kingdom : 

Bank Reserves (Bank of England) 
Coal Production ... 
Demobilisation : 

Adult Males ... 
All Persons - - . . 

Discount Rates: 
Bank of England 

Exports : 
Merchandise ... 

Exchange Rates : 
London on Rome 

„ „ Amsterdam 
„ „ Stockhholm 
,, „ Switzerland 

Imports : 
Merchandise 

Iron, Pig, Production of 

- 22-23 

17 
- 1-2,3 

22 
22 

21 

- 1-2,6 

20 
20 
20 
20 

- 1-2,6 
- 1-2,3 

United Kingdom.—continued. 
Note Circulation : 

Bank Notes . - - . 
Currency Notes  

Prices, Index Numbers : 
Retail 
Wholesale : 

Board of Trade  
“ Economist” ----- 1_; 
“ Statist ”  

Shipbuilding 
Shipping : 

Entered  
Cleared - - - - ... 

Steel, crude, Production of - - - . 
Unemployment: 

Among Demobilised - - - - . 
Under Insurance Acts . - . . 
From Trade Union Returns . . . 

United States : 
Bank Reserves (U.S.A. Federal Reserve Banks' 
Coal Production - - ^ 
Employment in selected Industries 
Exchange Rates : 

New York on London - . - . 
„ „ Paris .... 
., „ Rome  
„ „ Amsterdam - - . . 

Exports : 
Merchandise 

Imports : 
Merchandise ...... 

Iron, Pig, Production  
Note Circulation : Federal Reserve Banks 
Prices, Index Numbers : 

Retail    
Wholesale 1-2,10, 

Shipbuilding ....... 
Shipping: 

Entered  
Cleared - . 

Steel, crude, Production  
Vienna . 

Discount Rate ------ 
World’s Production of Sugar, 1913-4 to 

1918-9   

Printed under the authority of His Majesty’s Stationery Office 
By Eyre and Spottiswoode, Ltd., East Harding Street, E.C. 4, 

Printers to the King’s most Excellent Majesty. 

Page 

19 
19 

16 

10-11 
1,10,12 
• 10, 12 
-2,4-5 

1-2,9 
9 
4 

22 
* 22 

22 

) 17 
1-2,3 

24 

1-2,20 
1-2, 20 

20 
20 

1-2,6 

1-2,6 
1-2,3 

19 

16 
14, 15 
1-2,5 

1-2,9 
9 
4 

21 

26 



ff. 

. 

■v' 5 - . I ' ’ .’•.V” 

■ 

" ; 

- 

j .   -■ ' ' •; '; ; '/ 



SUPREME ECONOMIC COUNCIL 

MONTHLY BULLETIN OF 

STATISTICS. 

First Year. Volume I. 

BULLETIN No. 4. 

Including Figures received up to 

1 Oth October, 1919. 

LONDON: 
PUBLISHED BY HIS MAJESTY’S STATIONERY OFFICE. 

To be purchased through any Bookseller or directly from 
H.M. STATIONERY OFFICE at the following addresses: 

Imperial House, Kingsway, London, w C.2, and 28, Abingdon Street, London, S.W.i • 
87, Peter Street, Manchester: l. St. Andrew’s Crescent. Cardiff- 

23 Forth Street. Edinburgh; 
or from E. PONSONBY. Ltd., 116, Grafton Street, Dublin . 

1919. 
Price 9d. Net. 



11 

CONTENTS. 

Introduction 
Summary Statement showing 

and Germany, respectively, 
the Post-War Progress of the United Kingdom, 
in certain branches of economic activity 

United States, France, Italy 

Page 
iv 

1-2 

Table 
V 

99 
99 

1. 
IT. 

Ilf. 
IV. 
V. 

99 
99 
99 

VI. 
VII. 

VIII. 

1) 
■)) 
n 
1* 
1) 
)) 

11 
1) 
11 
11 

IX. 
X. 

XT. 
XII. 

XIII. 
XIV. 
XV. 

XVI. 
XVII. 
XVIII. 

99 
19 
99 
-99 

XIX. 
XX. 

XXL 
XXII. 

XXIII. 

-9» 
19 
19 

XXIV. 
XXV. 

XXVI. 

-99 
.9 9 

XXVII. 
XXVIII. 

Part 1.—Production. 

Production of Coal in various countries 
„ Pig Iron in various countries 
” Crude Steel in various countries 

Shipbuilding in the United Kingdom, 1913-19- - ' 
World’s Shipbuilding.—Tonnage launched and under construction 

Part 2.—Trade and Shipping. 

Imports for Home Consumption in various countries - 
Exports of Domestic Produce from various countries - 
Movement of Shipping.—Tonnage of vessels entered and cleared 

Part 3.—Price Movements. 

Index Numbers of Wholesale Prices—Comparative Statement 
United Kingdom.—Board of Trade Index Number 

„ 11 Economist” Index Number 
“ Statist” Index Number - 

France—Official Index Number - 
Italy. “ Riccardo Bachi ” Index Number 
Sweden.—Official IndexiNumber 
United States.—Bureau of Labor's Index Number 

„ “ Bradstreets ” Index Number 
Index Numbers of Retail Prices in various countries - 

Part 4.—Finance. 

Bank Reserves of Principal Banks of Emission - 
Notes in circulation in various countries 
Rates of Exchange —Bank Selling Rates. —Cables 
Rates of Discount.—Bank of England - - 
Bank Rates of Discount in Principal Money Markets - 

Part 5.—Labour. 

Demobilisation in the United Kingdom 
Unemployment in various countries - 
Employment in Selected Industries in United States 

Part 6.—Miscellaneous. 

Canada.—Official Index Number of Wholesale Prices - 
Crop Estimates of Various Countries, 1919 

3 
3 
4 
4 

6-8 
6-8 

9 

10 
11 
.12 
12 
13 
13 
14 
14 
15 
16 

17-18 
19 
20 
21 
21 

22 
22-23 

24 

25 
- 26-27 

Index 
28 



Ill 

TABLE DES MATIERES. 

Observations Preliminaires - 
Resume du progrea, depuis la guerre, du Royaume-Uni, des Etats-Unis, tie la France, de Fltalie et de 

1 Allemagne, respectivement, dans quelques phases economiques 

Iere Partie.—Production. 
Tableau I. Production de houille en pays divers - - 

II. „ de fonte „ „ - - 
HI. „ d’acier brut en pays divers .... 
IV. Constructions des navires en le Royaume-Uni, 1913-19 
V. Construction mondiale des navires. Tonnage lance et en construction 

Hieme Partie.—Commerce et Navigation. 
' VI. 
VII. 

VIII. 

Importations (commerce special) en pays divers 
Exportations (commerce special) de pays divers 

Navigation : Tonnage des navires entres et sortis 

IIIieme Partie.—Cours des Prix. 
IX. 
X. 

XI. 
XII. 

XIII. 
XIV. 
XV. 

XVI. 
XVII. 

XVIII. 

Chiffres indices de prix de geos. —Resume Comparatif 
Royaume-Uni.—Chiffres-indices du “ Board of Trade ” 

i) „ de “ 1’Economist ” - 
»> ,, du “ Statist ” 

France.—Chiffres-indices ofticiels 
Italic „ de “ Riccardo Bachi ” 
Suede.—Chiffres-indices officiels - 
Etats-Unis.—Chiffres-indices du “ Bureau of Labor” 

„ „ du “ Bradstreet ” 
Chiffres-indices de prix de detail en pays di vers 

IVieme Partie.—Finance. 
XIX. 
XX. 

XXL 
XXII. 

XXIII. 

Encaisse des banques d’emission principales - 
Circulation de billets en pays divers 
Cours des changes - - - . . 
Taux de Pescompte.—Banque de 1’Angleterre 
Taux de Pescompte aux Banques des pays principaux 

Vieme Partie.—Travail. 
XXIV. Demobilisation.—Royaume-Uni 
XXV. Chdmage en pays divers 

XXVI. Nombres des ouvriers employes, et montant des salaires payes, dans certaines industries 
des Etats-Unis - - - - . . . 

Page 

VIieme Partie.—Divers. 
XXV11. Canada.—Chiffres-indices ofticiels de prix de gros 

XXVIII. Recoltes (chiffres provisoires) en pays divers 1919 

Table Alphabetique 

a (33)9110 Wt 17358—497 1750 10/19 E & S 

1-2 

ti 8 
(i-8 

9 

10 
11 
12 
12 
13 
13 
11 
14 
15 
1C 

17-18 
19 
20 
21 
21 

22 
22-23 

24 

25 
20-27 

28 

A 2 

1 



IV 

MONTHLY BULLETIN OF STATISTICS. 

First Year.] October 1919. [Yol. 1., No. 4. 

INTRODUCTION. 

Object of the Bulletin. 

The main purpose of the Monthly Bulletin 
of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

Preparation of the Bulletin. 

The present issue of the Bulletin, like 
the preceding, has been prepared by the Staff 
of the Statistical Department of the Board of 
Trade. The Inter-Allied Committee to which 
the Supreme Economic Council has entrusted 
the supervision of the Bulletin have under 
consideration the concurrent issue of French 
and English editions, so that the differences 
of notation may hamper as little as possible 
the use of the material presented in its tables. 

Review of the Statistics. 

In the present number of the Bulletin 
statistics relating to Italy are shown with 
o-reater completeness, and for more recent 
dates in some of the tables, than in previous 
numbers. The general comparative table on 
pages 2 and A has, accordingly, been extended 
by the inclusion of Italian figures with those 
previously shown. 

Shipbuilding. 

The figures published by Lloyd’s Register 
relating to ships (of 100 tons gross and 
upwards) under construction at the end ot 
September show that, in spite of a further 
substantial decrease in the tonnage being built 
at United States yards, the shipyards of the 
world had more work in hand at the end of 
September than at the end of June. North 
American (including Canadian) shipyards 
showed a decrease in tonnage under construc- 
tion of 133,000 tons, while in other countries 

Objet du Bulletin. 

Le bulletin mensuel de statistique a, pour 
objet principal, de rassembler les statistiques 
publiees, qui eclairent la situation economique 
existant dans les principaux pays du monde 
avant la guerre et depuis I’armistice. Ceci 
pour fournir dans une certaine mesure des 
indications sur la marche generale vers des 
conditions plus normales. 

Redaction du Bulletin. 

La presente edition de ce Bulletin, comme 
les precedentes, a ete redigee par le personnel 
du Departement des Statistiques du Board of 
Trade. Le Comite Inter-Allie, auquel le 
Conseil Supreme Economique a confie la 
revision de ce Bulletin, donne sa consideration 
a la question de remission simultanee d’editions 
fran<;aises et anglaises, afin que la difference de 
notation n’entrave plus la lecture des tableaux 
qui y figurent. 

Revue des Statistiques. 

Les statistiques relatives a ITtalie sont plus 
completes et, en quelques cas, plus receutes 
dans le present numero du Bulletin que cedes 
dans les numeros precedents. Dans la table 
generale comparative (pages 2-3) on a pu 
a jo liter, par consequent, des chiflres italiens a 
ceux deja y compris. 

Construction des Navires. 

Les chiffres publics par le Lloyd’s Register 
relatives aux navires (100 tonnes brutes et plus) 
en construction a la fin de septembre demontrent 
que, malgre une autre diminution sensible du 
tonnage eu construction dans les Etats Unis, 
le tonnage en construction dans tons les 
chantiers du monde etait plus grand a la 
fin de septembre qu’a la fin de juin. Le 
tonnage en construction dans 1’Amerique du 
Nord (y compris le Canade) indiquait une 
decroissement de 413,000 tonnes, inais en con- 
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covered by the record there was an increase of 
444,000 tons, the change representing in eacli 
case about 10 per cent, of the tonnage recorded 
for the end of June. 

General Movement of Prices. 
To the Index Numbers of Wholesale Prices 

included in the last number of the Bulletin 
there is added in the present number a 
summary of the Index Number officially com- 
piled at Ottawa for the Dominion of Canada 
(see 4 able XX VII., p. 25). As will be seen, the 
movements shown are in the aggregate not 
greatly divergent from those represented in 
the corresponding compilation for the United 
States, although the details differ in some 
respects. The indications available show that 
the upward movement is maintained in all the 
countries represented in the tables of wholesale 
prices. 

The comparison of the movements of 
wholesale and retail prices of food products 
appears to show that, great as has been the 
rise in retail prices since the outbreak of war, 
it has been somewhat less than the rise in the 
wholesale prices of food in the countries for 
which comparison is possible, except in the 
case of Sweden. The material available does 
not lend itself to a strict scientific comparison, 
so that the conclusion suggested can only be 
regarded as tentative. 

Retail Prices of Food. 
The cost of living as shown by the index 

numbers of retail prices calculated for various 
countries shows few signs of diminishing. 
Though these index numbers are not strictly 
comparable, they indicate the same general 
tendencies. The small decline indicated in the 
early part of the present year as compared with 
the end of 191 has not been maintained. On 
the contrary the upward movement has in 
most cases been resumed, and the general 
level of retail prices at the end of the third 
quarter of this year was about the same as, 
or even higher than, at the end of 1918. 

In the United Kingdom the retail prices of 
the principal foodstuffs rose from 116 per cent, 
above the pre-war level at 1st September to 
122 per cent, above that level at 1st October, 
1919. 

siderant les autres pays compris dans le 
tableau, il y avait une accroissement de 444,000 
tonnes—dans tons les deux cas, la variation 
etait environ de 10 pour cent, du tonnage en 
construction a la fin de juin. 

Variation des Prix. 
Dans le present numero on a ajoute aux 

chiffre s indices des prix de gros donnes dans le 
dernier numero du Bulletin un resume des 
chiffres-indices prepares officiellement a Ottawa 
pour le Canade (voir Table XXVII., p. 25). 
Un examen de ces chiffres demontre que les 
variations des prix indiquees, ne different pas 
beaucoup des chiffres obtenus par un caleul 
correspondant pour les Etats Unis, mais, bieu 
entendu, les details ne conferment pas a tons 
egards les uns avec les autres. D’apres les 
renseignements receuillis, on voit que, dans 
tons les pays nommes dans le tableau, I’avanee- 
ment des prix de gros continue. 

A I’egard des denrees alimentaires, il 
semble (d’apres la comparaison des variations 
de leurs prix de gros avec ceux des prix de 
detail) que la hausse dans les prix de detail 
depuis le commencement de la guerre, grande 
qu’elle soit, est neanmoius quelque pen moiiis 
que celle des prix de gros—et ceci dans tons les 
pays pour lesquels on a pu obtenir des chiffres 
comparatifs, avec I’exception de la Suede. 
Les renseignments receuillis ne permettent pas 
une comparaison strictement scientifique, de 
sorte que la conclusion qui vient d’etre 
indiquee n’est que provisoire et tentative. 

Prix de detail des denrees alimentaires. 
Dans les chiffres-iudices des prix de detail 

des denrees alimentaires pour un nombre de 
pays on voit peu de tendance a une diminution 
de la cherte de la vie. Les memes traits 
se trouvent dans -tous les chiffres-indices qui 
ne sont pas du reste tout a fait comparables. 
Le petit declin indique par les chiffres des 
premiers mois de cetre annee en comparaison 
avec ceux des derniers mois de 1918 n’a pas 
ete maintenu. An contraire, il y a, dans la 
pin part des cas, une reprise du mouvement 
ascensionnel, et le niveau general des prix de 
detail a la fin du troisieme semestre de 1919 
est presque la meme qu’a la fin de 1918, on 
meme un peu plus haut. 

Four le Royaume Uni les prix de detail 
des denrees alimentaires principales, qui etaient 
116 pour cent au dessus du niveau d’avant 
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In the ease of France, the general level of 
retail prices of food in French towns with over 
10,000 inhabitants (but not including laris) 
during the third quarter of 1919 showed an 
increase of 188 per cent, above pre-war level 
as compared with an increase of 193 per cent, 
above that standard in the second quarter ot 
1919. n , , 

As regards Paris, the latest data refer to 
the month of September 1919, when the level 
of retail food prices was 159 per cent, above 
the average for July 1914. 

For Italy, as a whole, no very recent figures 
are available, but in Home the general level ot 
food prices in August last showed an increase 
of 107 per cent, compared with the first halt 
of 1914. 

In Sweden the increase in the general level 
of food prices in September last amounted to 
209 per cent, above the pre-war level, whereas 
in the Netherlands (Amsterdam) in the same 
month the increase was 103 per cent.^ 

As regards countries outside Europe, it 
appears that in September last the genera 
level of retail food prices was, in the l nited 
States, about 84 per cent., in Canada, 93 per 
cent., and in New Zealand, 48 per cent, above 
the level of July 1914. 

guerre le lcr septembre, avaient monte a 
122 pour cent an dessus de ce niveau par le 
ler octobre. , . , 

Pour la France, le niveau general des prix <ie 
detail des denrees alimeutaires dans les villes 
fram;aises ayant plus de 10,000 habitants (I aiis 
non compris) pendant le troisieme semestre de 

! 1919 etait 188 pour cent au dessus du niveau 
! d’avant guerre, ceci en comparaison avec 193 

pour cent au dessus du niveau d’avant guerre 
pendant le deuxieme semestre de 1919. 

Quant a Paris, les renseignements les plus 
recents out rapport au mois de septembre 
1919 ; a cette epoque les prix de detail des 
denrees alimentaires excedaient par 159 pour 
cent ceux de juillet, 1914. 

Pour 1’Italie des chifFres recents manquent, 
mais pour Rome, le niveau general des prix de _ 
detail des denrees alimentaires etait, en aout 
107 pour cent au dessus de celui qui existuit 
dans les six premiers mois de 1914. 

Pour la Suede I’augmentation du niveau 
o'eneral des prix des denrees alimentaires 
s’elevait jusqu’ a 209 pour cent au dessus du 
niveau d’avant guerre; d’autre part, dans le 
me me mois I’augmentation correspondante dans 
les Pays Bas (Amsterdam) etait de 103 pour 
cent seulement. 

Quant aux pays hors d’Europe on voit que 
pendant septembre, le niveau general des pnx 
de detail des denrees alimentaires excedait celui 
de inillet 1914 par—pour les Etats Unis 84 
pour cent, pour le Canade 93 pour cent, et pom 
la Nouvelle Zelande 48 pour cent. 

Recent Crop Estimates 

The International Agricultural Institute 
at Rome has issued estimates of this years 
crops of wheat, barley, oats, rye. maize, rice, 
linseed, sugar beet, tobacco, cotton and silk 
cocoons, in a number of countries for which 
these particulars have recently become available. 

The main features emerging from the 
estimates are as follows 

Wheat, in Spain, Scotland, Italy, Canada, 
the United States, British India, Japan ami 
Tunis, 470,474,000 metric quintals (926,000,000 
cwt'l or 6-0 per cent, below last year’s pro- 
duction and 1-4 per eent. below the average 
production of the five years 1913-17. 

Recoltes—Evaluation Recente. 

L’lustitut International de 1’Agriculture 
(Rome) a public des evaluations des recoltes, 
pour la saison en cours, de ble, orge, avoine, 
seigle, mais, ris, graines de liu, betteraves 
de sucre, tabac, coton, et cocons de soie 
dans quelques pays pour lesquels de tels 
renseignements ont ete recemment reeus. Ee 
resume suivant donne les traits notables de 
ces evaluations :— _ , 

Ble, en Espagne, Ecosse, Itahe, Canade, 
les Etats Unis, les Indes britanniques, Japon 
et Tunisie, 470,474,000 quintaux (926,000,000 
cwt.)—c’est a dire 6 pour cent, au dessous 
de la production de 1’annee derniere, ou 1 • 4 pour 
cent, au dessous de la production moyenne 
des cinq annees 1913-7. 
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Rye, in Spain, Italy, Canada, and the 
United States, 31,392,000 metric quintals 
(61,800,000 cwt.), or 8'0 per cent, below 1918, 
but 47’3 per cent, above the average for 
1913-17. 

Barley, in Spain, Scotland, Italy, Canada, 
the United States, Japan ami Tunis, 
101,056,000 metric quintals (198,900,000 cwt.), 
or 12-2 per cent, below 1918, and 6*7 per cent, 
greater than the average for 1913-17. 

Oats, in Spain, Scotland, Italy, Canada, 
the United States, Japan and Tunis, 
253,366,000 metric quintals (498,600,000 cwt.), 
or 18’5 per cent, below 1918 and 7'5 per cent, 
below the average for 1913-17. 

Maize, in Spain, Italy, Canada and the 
United States, is estimated at 766,111,000 
metric quintals (1,508,000,000 cwt.), or 11-8 
per cent, above last year and 4'4 per cent, 
above the average for 1913-17. 

Linseed, in Italy, Canada, the United 
States, British India, Japan and Tunis, 
7,094,000 metric quintals (13,960,000 cwt.), 
or 34’3 per cent, less than last year and 35'5 
per cent, less than the average for 1913-17. 

Sugar beet, in Spain, Canada and the 
United States, 77,832,000 metric quintals 
(153,200,000 cwt.), or 25*6 per cent, above 
last year and 20’8 per cent, above the average 
for 1913-17. 

Seigle, en Espagne, Italic, Cauade, et 
les Etats Unis, 31,392,000 quiutaux (61,800,000 
cwt.), c’est a dire 8 pour cent, moins que dans 
1918, mais en exces du moyen pour 1913-17 
par 47'3 pour cent. 

Orge, en Espagne, Ecosse, Italic, Canade, 
les Etats Unis, Japon et Tunisie, 101,056,000 
quintanx (198,900,000 cwt.), 12 2 pour cent, 
an dessous de 1918 et 6 7 pour cent, an dessus 
du moyen pour 1913-17. 

Avoine, en Espagne, Ecosse, Italic, 
Canade, les Etats Unis, Japon et Tunisie, 
253,366,600 quintaux (498,600,000 cwt.), soit 
18 • 5 pour cent, moins que dans 1918 et 7*5 pour 
cent, moins que le moyen pendant 1913-17. y ,, 

Mais, en Espague, Italic, Canade et les 
Etats Unis, la recolte est evaluee a 766,111,000 
quintaux (1,508,000,000 cwt.), 11*8 pour cent, 
plus que I’annee derniere et 4'4 pour cent, plus 
que le moyen pour 1913-17. 

Graines de lin, en Italic, Canade, les 
Etats Unis, les Indes britanniques, Japon et 
Tunisie, 7,094,000 quintaux (13,960,000 cwts.), 
ou 34'3 pour cent, moins que I’annee derniere 
et 35*5 pour cent, moins que le moyen des 
annees 1913-17. 

Betteraves de sucre, en Espagne, Canade 
et les Etats Unis 77,832,000 quintaux 
(153,200,000 cwt.), c’est it dire 25*6 pour 
cent, plus que dans 1’annee precedente, et 20‘8 
plus que le moyen de 1913-17. 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-W ar Progress of the United Kingdom, the 
Economic Activity, in each month of 1919 compared with 

Branch of Economic 
Activity. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £'s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

Country. 
Monthly Average. 

1913. 

U.K. - 
U.S.A. - 
Franee - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (;/) - 
France - 
Italy - 

U.K. - 
U.S.A. 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. oo 
U.S.A. (e) - 
France 
Italy - 

24,336 
43.087 

3,404 
15,961 

869 
2,622 

434 
1,608 

1,957 
148 
229 

54,930 
30,501 
28,071 
12.152 

43.770 
42,505 
22.934 

8,372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

1918. 

19,282 
51,809 
2,078 

(0 13,366 

767 
3,306 

110 
(k) 979 

1,980 
3,646 

52 
133 

107.100 
50,868 

(/)6P,383 
52,975 

41,785 
104,998 

( /’)13,811 
10,902 

1,934 

3,666 

1,654 

224-9 
203-2 
339-2 
409-1 

97-95 

92-56 

105 - 53 

19 19. 

January. February. 

(a) 22,061 
40,475 

2,294 
(I) 8,832 

675 
3,355 

(k) 509 

) 
( Returns 
( quart 

J 
• 129,958 

42,134 
(/)65,078 

42,105 

47,343 
127,459 

(7)12,028 
8,571 

1,834 

2,590 

1,763 

217-3 
20L3 
347-6 
327-5 

98-03 

95-52 

102-56 

(ft) 19,789 
33,712 

2,036 
(0 8,389 

635 
2,987 

(ft) 477 

f 
made J 

erly. 
I 

101,954 
46.692 

(7)74,043 
61,861 

46,915 
119.603 

7)11,609 
9,906 

1,819 

2,458 

1,605 

215-3 
19L5 
340-4 
322-5 

98-03 

95-46 

102-56 

March, j April, j May. 

(?>) 18,959 
40,852 
I, 890 

( /) 9,299 

695 
3,139 

(ft) 555 

2.255 
4,186 

110 
135 

96,823 
53,508 

/)93,162 
61.049 

53,108 
123,413 

(7)16,864 
II, 617 

1,940 

2,783 

1.644 

212-0 
187-1 
336-6 
326 1 

97 03 

92-08 

105-14 

(ft)17,543 
31,985 

(ft,)l,743 
(Z) 5,091 

663 
2,518 

(ft) 442 

(7)24,612 
45,091 

(ft) 1,7 33 
(i)8,772 

673 
2,142 

(ft) 533 

] 
! Return 
[ quar 

J 
98,864 
49,631 

(7)88,342 
62,197 

58,482 
141,682 

(7)14.103 
11,539 

2,207 

3,563 

1,678 

214-4 
187-7 
332-2 
329-9 

95- 54 

86-49 

110-66 

s made 
terly. 

124,162 
66,159 

(7)73,558 
50,767 

64,345 
123.650 

(7)17,101 
11,250 

2,380 

4,067 

1,889 

222-4 
187-2 
325 1 
336-8 

95-90 

82-36 

11607 

(7) Five weeks. (ft) Four weeks. 
(ff) U.S.A. values exclude freight charges. 

(c) Average of weekly quotations, 
(ft) Including the output of Lorraine. 
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POST-WAR PROGRESS. 

United States of America, France, Italy and Germany, respectively, in certain branches of 
1913 and 1918, so far as the particulars are available. 

19 19. 

Jane. July. August. September October. Novem- Decem- 
ber. ber. 

Country. Branch of Economic 
Activity. 

(7917,754 
38,583 

(70 858 
(i) 8,312 

654 
2,149 

(6) 535 

2,524 
3,874 

110 
272 

110,982 
56,806 

(/)90,946 
85,659 

64,562 
189,187 

(7) 19,133 
18,372 

2,'415 

4,464 

1,793 

(«) 19,905 
40,370 

671 
2,468 

(k) 583 

((915,017 
53,238 

511 
2,788 

G) 18,272 

Returns made 
quart yrly. 

229-8 
196-5 
330-0 
355-6 

94-98 

80-42 

117-89 

141,383 
69,433 

(093,513 
44.919 

05.315 
1161534 

(7)24,735 
15,675 

2,811 

5,054 

1,853 

239-6 
205-2 

357-5 

91-04 

74-81 

122-56 

133,521 
61,754 

44,495 

74,773 
132,226 

18,132 

2,777 

1,878 

241-5 
217-2 

365-2 

87-59 

65-35 

134-37 

2,817 
3.471 

175 
286 

132,876 

66,500 

2,832 

244-7 
211-5 

85-94 

61-21 

140-24 

! Returns 
[ quart 

made 
erly. 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Germany 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. G) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (7) 
U.S.A. (e) - 
France - 
Italy - 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tonsmeasurement). 

Imports (net) 
(Thousand £'e). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (0) : 

New York on 
London. 

New York on 
Paris. 

Paris on London. 

(d) “ Economist.'’ (e) “ Bradstreet.” 
(1) See note (<7) to Table I. (p. 3). 

(/) Valued at 1917 official rates. 
(&) See note (c) to Table II., p. 3. 
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PART 1—PRODUCTION, 

Table I.—Production of Coal. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. 

Monthly Average. 
1913'- 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November - 
December 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

United 
Kingdom. 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 

O) 23,009 
(A) 16,778 
(ft) 17,006 

(«) 22,061 
(ft) 19,789 
(ft) 18,959 
(ft) 17,543 
(a) 24,612 
(ft) 17,754 
(a) 19,905 
(ft) 15,017 
(ft) 18,272 

United 
States. 

43,087 
38,820 
40,188 
44,608 
49,243 
51,809 

55,493 
47,783 
44,380 

40,475 
33,712 
40,852 
31,985 
45,091 
38,583 
40,370 
53,238 

Italy France- (Lignite). 

3,404 
2,482 
1,686 
1,790 
2,411 
2,078 

2,294 
2.036 
1,890 

(e) 1,743 
(e) 1,733 
(e) 858 

59 
65 
79 

105 
109 

Belgium. 

1,904 
1,393 
1,182 
1,405 
1,244 
1,142 

1,233 
1,269 
1,426 
1,494 
1,572 
1,456 
1,659 

Canada. 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133 

Netherlands. 
CO- 

Germany. 

159 
165 
194 
221 
261 
415 

516 
426 
439 

519 
415 
531 
525 
464 
384 
403 
439 

15.961 
13,463 
12,228 
13,232 
13,923 

(rf) 13.366 

(d) 8,832 
00 8,389 
00 9,299 
00 5,091 
00 8,772 
00 8,312 

00 Five weeks. (ft) Four weeks. (c) Includes lignite after 1917. (e) Including the output of Lorraine. 
OO Exclusive of the output of Alsace-Lorraine since October 1918, and of the Saar and some minor coalfields since 

December 1918. 
Table II.—Production of Pig Iron. 

[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. United 
Kingdom. 

United 
States. F ranee. Italy. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 - 

1918 October 
November - 
December - 

1919 January 
February 
March - 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

869 
756 
739 
755 
790 
767 

(a) 900 
(ft) 659 
(ft) 637 

675 
635 
695 
663 
673 
654 
671 
511 

2,622 
1.975 
2,533 
3,339 
3,273 
3,306 

3,543 
3,408 
3,489 

3,355 
2,987 
3,139 
2,518 
2,142 
2,149 
2.468 
2,788 

434 
419 
396 
120 
140 
no 

36 
33 
31 
39 
40 

Belgium. Canada. Germany. 

207 
121 

6 
10 

1 

85 
59 
69 
88 
89 
90 

1,608 
1,200 

982 
1,107 
1,095 

(c) 979 

(c) 509 
(c) 477 
(e) 555 
(e) 442 
(r) 533 
(c) 535 
(<0 583 

(a) Five weeks. (&) Four weeks. 
GO Exclusive of the output of Alsace-Lorraine and Luxemburg since October 1918. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), *.e., 000’s omitted.] 

Period. United 
Kingdom. 

United 
States. Fiance. Italy. Belgium. Canada, Germany. 

Monthly Average. 
1913 
1914 
1915 - 
1916 - 
1917 
1918 

1918 October 
November - 
December - 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

659 
663 
724 
778 
830 
812 

(a) 1,044 
(>) 605 
(70 619 

(c) 721 
(c) 746 
(c) 797 
(c) 680 
(c) 760 
(c) 635 
(c) 628 
(c) 491 

2,650 
1.990 
2,722 
3,621 
3,102 
3,037 

3.398 
3,109 
3,040 

3,131 
2,741 
4,347 
2,709 
2,295 
2,255 
2,549 
2,791 

390 
221 

163 
186 
151 

78 
76 
84 

106 
111 

205 
116 

8 
8 
1 

(c) 88 
00 63 
00 77 
(c) 108 
(r)132 
(c) 143 

1,583 
1,248 
1,105 
1,348 
1,383 

00 1,H7 

00 677 
(e) 447 
(e)665 
(*> 434 
(e) 608 
(e) 654 
(e) 809 

(a) Five weeks. (h) Four weeks. (c) Ingots and Castings. 
(e) Exclusive of the output of Alsace-Lorraine and Luxemburg since October 1918. 

Table IV.—Shipbuilding in the United Kingdom, 1913-19. 

Vessels of 100 tons gross and upwards Under Construction, Commenced and Launched 
in the United Kingdom: in the periods specified according to Lloyd’s Register of Shipping. 

Period. 

Quarter ended 
1913 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1914 

1915 

1916 

Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956,606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Vessels 
Launched. 

Gross Tons. 
386,866 
503,887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Period. 
Vessels 
under 

Construc- 
tion. 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1918 

1919 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1,879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 

Vessels 
Com- 

menced. 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,4 36 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 

Vessels 
Launched. 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350,658 
256,984 
397,186 
205,316 
527,891 
416,045 
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Table V.—World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. 

Monthly A verage. 
1913 - - - - 
1914 - - - - 
1915 - - - - 
1916 - - - - 
1917 - - - - 
1918 - - - - 

Under Construction. 
1918 
1919 

December 31 
March 31 
June 30 - 
September 30 
December 31 

United 
Kingdom. 

161,013 
140,296 
54,243 
50.686 
96,908 

112,343 

1,979,952 
2,254,845 
2,524,050 
2,816,773 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
LakePorts) 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 

213,321 
233,293 
282,960 
254,632 

Canadian 
Lake 
Ports. 

(i) 
1,800 
2,104 

727 
750 

2,333 
4,116 

(ii) Ton 

65,390 
69,795 
63,493 
53,833 

United States. 

Coast. 

Tonnage 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 

NAGE UND 

3,355,526 
3,808,183 
3,547,397 
3,161.714 

Great 
Lakes. 

France. Italy. 

Launche d 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 

er Const 

290,393 
377,340 
326,746 
309,034 

14,674 
9,504 
2,117 
3,563 
1,579 
1,143 

51,690 
109,795 
109,615 
174,736 

4,196 
3,582 
1,844 
4,721 
3.242 
5,066 

133,010 
135,034 

(<0271,620 
(c)285,928 

Japan. 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 

278,140 
254,835 
282,060 
299,600 

Table V.—(continued). 

Period. Nether- 
lands. Norway. Sweden. ; Denmark. Germany. 

Monthly Average. 
1913 . - - - 
1914 - - - - 
1915 . - - - 
1916 - - - - 
1917 - - - - 
1918 - - - - 

Under Construction. 
1918 December 31 ■ 
1919 March 31 

June 30 - 
September 30 • 
December 31 ■ 

8,691 
9,846 
9,423 

15,016 
12,398 

6,169 

212,512 

182,308 
219,332 
288,042 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 

67,738 

67,061 
62.441 
83,941 

(i) 

1,544 
1,264 
1,693 
2,231 
2,230 
2,299 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

Austria- 
Hungary. 

Other 
Countries. Totals. 

Launched. 

38,769 
(a) 32,266 

G> 
G) 
G) 
G) 

er Const 

G) 

G) 
(*0 
G) 

5,146 
2,861 
G) 
G) 
G) 
G) 

G) 

G) 
G) 
G) 

3,622 
(a) 3,012 
(a) 1,138 
(a) 1,191 
(a) 2,702 
(«) 3,873 

102,535 

152,725 
173,037 
151,058 

277,740 
(«) 237,729 
(a) 100,137 
(«) 140,673 
(«) 244,816 
(«) 453,954 

G) 
6,921,989 

G) 
7,796.266 
8,017,767 
8,048,582 

G) Returns not complete. (5) Information not available. (c) Including Trieste. 



PART 2.—TRADE AND SHIPPING, 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling—OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1910 
1917 
1918 

1918 October 
November - 
December 

1919 January 
F ebruary 
March - 
April - 
May - 
June 
July - 
August - 
September 
October 
November 
December 

United 
Kingdom. United States. France. 

O) Italy.O') (n) 

54,930 
50,097 
02,736 
70,912 
82,874 

107,100 

115,511 
113,853 
113,131 

129,958 
101,954 
96,823 
98,864 

124,162 
110,982 
141,383 
133,521 
132,876 

30,501 
30,325 
29,812 
40,480 
50,149 
50,868 

49,363 
50,407 
41,746 

42.134 
46,692 
53,508 
49,631 
66.159 
56,806 
69,433 
61,754 

28,071 
21.341 
36,786 
68 801 
91,847 
66,383 

(d) 
62,463 
92,614 

65,078 
74,043 
93,162 
88.342 
73,558 
90,946 
93,513 

12,152 
9,744 

15,678 
27.967 
46,634 
52,975 

42,765 
47.967 
61,511 

42,105 
51,861 
61,049 
62,197 
50,767 
85,659 
44,919 
44.495 

Belgium. 

15,455 
(A) 15,354 

(d) 
« 
(d) 
id) 

(d) 
(d) 
id) 

id) io) 
id) (o) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 

18,499 

Brazil. (?«) 

5,597 
2,956 
2,507 
3,361 
3,709 
4,401 

5,375 
4.643 
4,780 

6,000 
6,757 
6,559 
6,204 
4,288 
7,939 
5,174 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May - 
June 
July - 
August 
September 
October 
November 
December 

43,770 
35,893 
32,072 
42,190 
43.923 
41,785 

42,821 
43,219 
38,282 

47,343 
46,915 
53,108 
58,482 
64,345 
64,562 
65.315 
74,773 
66,500 

42,505 
35,956 
60,646 
94,143 

107,111 
104,998 

102,508 
106,913 
115,704 

127,459 
119,603 
123,413 
141,682 
123,550 
189,187 
116,534 
132,226 

22,934 
16,229 
13,125 
20,715 
20,042 
13,811 

id) 
11,764 
9,987 

12,028 
11,609 
16,364 
14,103 
17,101 
19,133 
24,735 

8,372 
7,368 
8,444 

10,294 
11,028 
10,902 

7,422 
7,818 
9,330 

8,571 
9,906 

11,617 
11,539 
11,250 
18,372 
15,675 
18,132 

12,115 
(h) 12,360 

id) 
id) 
id) 
id) 

id) 
id) 
id) 

id) io) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 

8,481 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

4,957 
5,868 
7,984 

8,814 
10,859 
10,923 
10.296 
8,888 

11,348 
12,256 

(d) Cannot be given. (Ji) Average of six months Jan.-June only. (t) Including silver bullion. 
(to) General imports. (n) The trade of 1919 has been valued at 1918 official rates. 

(a) The total imports and exports into and from Belgium during the first seven months of 1919 reached the 
following amounts, viz. Imports, 88,259,0007. ; exports, 23,633,0007.; representing a monthly average for imports 
of 12,608,0007. and for exports 3,376,0007. {p) The trade of 1919 has been valued at 1917 official rates. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approxnnately^ar^rates^  

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

Japan 
Proper. Netherlands. 

O) 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
Decern ber 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 

12,650 
15,338 
16,419 

13,993 
17,229 
17,041 
21,016 
18,272 
17,674 
14,251 

id) 
in) 
id) 
id) 

O) 5,535 
O) 3,181 

(«) 4,242 
(a) 3,516 
(a) 4,205 

Ca) 5,242 
(a) 5,885 
(«) 8,042 

O) 12,284 
(«) 17,923 
(a) 17,493 

Spain. 
("0 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

1,460 
2,680 
1,932 

2,258 
2,570 
3,071 
2,769 
2,768 

Switzerland. 

6,198 
4,769 
5,578 
7,892 
7,976 

(a) 7,798 

0)0) 6,749 
0)0) 6,749 
0)0) 6,749 

0)0) 7,577 
OX*) 7,577 
0)0) 7,577 
(ayj)12,599 
(«)(5)22,599 
(a'){Jb')12,599 

Argentina.(i) 

Estimated 
Real Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

8,270 
5,375 
5,091 
6,102 
6,339 

(f) 8,130 

7,023 
4,530 
3,782 
3,623 
3,074 

0) 2,804 

44,129 
| O) 44,886 

id) 
O) 
O) 
id) 

id) 
id) 
id) 

id) 
id) 
id) 
id) 
id) 
id) 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May - 
June 
July - 
August 
September 
October 
November 
December 

5,355 
4,992 
5.954 
9,500 

13,479 
16,427 

18,902 
18,491 
21,005 

11,932 
12,690 
13,399 
14,373 
15,770 
15,205 
18,135 

id) 
id) 
id) 
id) 

(a) 3,556 
(a) 1,086 

(a) 374 
(a) 459 
la) 1,334 

(«) 2,039 
la) 1,925 
la) 2,166 
(a) 2,643 
(a) 5,938 
(«) 7,728 

3,525 
2,893 
4,141 
4,538 
4,371 
3,128 

2,577 
3,604 
4,177 

4,494 
4,458 
4,814 
4,407 
4,353 

4,572 
3,945 
5,556 
8,152 
7,737 

(a) 6,430 

\(a)(b)6,824 
la)lb)6,824 
(a)(b)6,824 

Xa)(b)6,098 
la)lb)6,098 
{a){b)6,09S 
laXb)9,959 
(a)lb)9,959 
la)(b)9,959 

8,653 
6,719 
9,703 
9,550 
9,170 

0) 13,789 

8,058 
5,821 
9,305 
9,056 
9,170 

(c) 13,789 

41,374 
(A) 41,541 

id) 
id) 
id) 
id) 

id) 
id) 
Id) 

id) 
id) 
id) 
id) 
id) 
(d) 

(a) Principal articles only. (*) Monthly average for the quarter. 
(c) Average of nine months, January—September only. (") Cannot be given. 

(a) Comparable figures for these periods not available. (*) Average of six months Jan.-June only, 
(i) Includes silver bullion. O) General imports. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. Australia. 
00 

South Africa, i Canada. British India. 
(0 

Egypt. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

1,785 
1,740 
1,690 
2,061 
1,693 

(i) 1,965 

(i) 2,856 
(i) 1,150 
(i) 1,796 

0) 2,334 
0)2,665 
0)3,141 
0)2,180 
0)3,182 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

(A) 7,329 
(6) 7,329 
(b) 7,329 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 

2,995 
4,949 
4,023 

5,191 
4,481 
4,128 
3,889 
2,867 
3,776 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 

15,528 
15,086 
15,078 

10,185 
8,867 
7,098 
8,254 
8,563 
9,256 

11,141 
8,252 
8,525 

OO u,ni 
(Ji) 14,171 

14,749 
00 12,909 
00 12.909 

15,420 
17,325 
16,723 

12,749 
8,900 

10,325 
8,456 
9,021 
9,751 
9,521 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 

3,180 
3,196 
6,849 

4,377 
2,870 
2,415 
1,609 
3,363 
2,645 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 

1,879 
764 

3,246 

3,629 
3,631 
6,603 
4,989 
6,607 

(o) 
6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(A) 7,266 
(A) 7,266 
(A) 7,266 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 

1,863 
2,409 
2,316 

3,229 
3,963 
3,584 
4,006 
5,735 
2,941 

7,4T2 
6,497 

10,520 
18,701 
26,505 
21,065 

26,630 
24,495 
22,195 

(Ji)l 7,389 
lh)17,389 

18,737 
(n)16,110 
(n)16,110 

17,955 
23,390 
23,961 

13,403 
11,534 
10,030 
12,589 
12,594 
13,065 

15,832 
10,767 
10,849 

15,646 
13,759 
13,634 
13,444 
13,160 
12,852 
17,516 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 

3,055 
2,329 
4,257 

6,634 
3,683 
5,914 
1,659 
3,559 
2,084 

(5) Monthly average for the quarter. (i) Includes silver bullion. (A) Average for January and February. 
(I) Includes Government stores re-exported. (n) Average for April and May. 

(o') General Imports or General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918. 

A 8 
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MOVEMENT OF SHIPPING. 

Table VIII.— Tonnage of Vessels Entered and Cleared. 
(Volume of movement expressed in 1,000 tons (measurement)—000’s omitted.) 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

United Kingdom. 

Board of 
Trade 

Index No. 

The 
•Economist” 
Index No. 

“The 
Statist ” 

Index No. 

United States of 
America. 

Bureau of 
Labor 

Index No. 

116 
117 
143 
186 
243 

267•4(a) 

288 
286 
300 

288 
289 
296 
293 
274 
277 
281 
299 
308 

2692* 
2658 
3313£ 
4322 
5496j 
6056^ 

6210 
6212 
6094 

5851 
5796 
5708 
5774 
5988 
6188 
6450 
6503 
6587 

A.—P UBLISHED 

85 
85 

108 
136 
175 
193 

197 
195 
196 

190 
187 
184 
184 
194 
199 
206 
212 
214 

100 
99 

100 
123 
175 
196 

204 
206 
206 

202 
197 
200 
203 
206 

“ Brad- 
street’s ” 

Index No. 

Results. 

2076 
9034 
8530 
6251 
6565 
7117 

9942 
8885 
0151 

5346 
6344 
2244 
2795 
2376 
0900 
8964 
0017 
4720 

France. 

Official. 

115 
117 
161 
217 
302 
392 

416 
413 
407 

401 
393 
389 
384 
375 
381 

Italy. 

• Bachi ” 
Index 

No. 

126-0 
119-8 
167-2 
251-6 
385-9 
515" 5 

557-5 
551-7 
468-9 

412-7 
406- 
no- 
ils- 
424- 
448- 
450-4 
460-2 

Japan. 

Bank of 
Japan’s 
Tokyo 

Index No. 

132 
126 
127 
154 
196 
259 

285 
283 
282 

283 
281 
272 
273 
283 
301 
326 

Sweden. 

Official. 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

B.—Expb ESSED AS a Percentage of 

247 
248 
254 
251 
235 
238 
241 
257 
264 

100 
98 

123 
160 
204 
224 

230 
230 
226 

217 
215 
212 
214 
222 
229 
239 
241 
244 

100 
100 
127 
160 
205 
227 

232 
229 
230 

224 
220 
217 
217 
228 
235 
242 
250 
252 

100 
99 

100 
123 
175 
196 

204 
206 
206 

202 
197 
200 
203 
206 

100 
96 

107 
126 
170 
203 

206 
205 
206 

201 
191 
187 
187 
187 
196 
205 
217 
211 

1913. 

100 
102 
139 
188 
261 
339 

359 
357 
352 

347 
340 
336 
332 
325 
330 

100 
95 

132 
199 
306 
409 

442 
437 
372 

327 
322 
326 
329 
336 
355 
357 
365 

100 
95 
96 

117 
148 
195 

215 
214 
213 

214 
213 
206 
206 
214 
228 
247 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 

(a) Revised figure. 
A 9 
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Table X.—United Kingdom—Board of Trade Index Number. 

(Basis : Average of 1900 = lOOi) 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 {h) - 

1918 Oct. 
Nov. 
Dec. 

Group 1. 
Metals and 
Minerals, 

Group II. 
Textile 
Raw 

Materials. 

Group 
1II«. 

Corn, 
Grain, &c. 

Group 
Illi. 

Meat, Fish, 
and Dairy 

Produce. 

Group 
Illc. 

Colonial 
Produce, 
Tobacco. 

Group 
lll<2. 

Beverages. 
Total, 

Group III 

1919 Jan. («) 
Feb. («) 
Mar. (a) 
April(a) 
May la) 
June(«) 
July la) 
Aug. (a) 
Sept.(«) 
Oct. 
Nov. 
Dec. 

92 
86 

116 
165 
182 
204 

227 
220 
209 

223 
240 
278 
266 
221 
248 
274 
290 
320 

53 
71 
70 
81 
01 
92 

05 
65 
30 

71 
44 
17 
97 
69 
86 
43 
71 
60 

134 
128 
119 
180 
270 
354 

357 
370 
408 

381 
379 
360 
340 
331 
332 
349 
365 
362 

98 
80 
82 
09 
39 
44 

57 
22 
66 

32 
81 
70 
70 
15 
08 
86 
68 
28 

PlTBLISHE 

118 
118 
163 
209 
272 
259 

265 
268 
272 

274 
274 
277 
274 
276 
267 
253 
293 
304 

119 
122 
145 
175 
228 
261 

300 
301 
299 

298 
295 
278 
284 
254 
251 
252 
255 
261 

55 
73 
88 
09 
81 
74 

10 
65 
73 

00 
43 
58 
44 
77 
19 
43 
41 
35 

d Result 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918(J) 

1918 Oct. 
Nov. 
Dec. 

1919 Jan.(a) 
Feb. (a) 
Mar. la) 
April(«) 
May O) 
June (a) 
July (a) 
Aug («) 
Sept.(</) 
Oct. 
Nov. 
Dec. 

100 
93 

126 
179 
196 
221 

245 
238 
226 

241 
259 
300 
288 
239 
269 
296 
314 
346 

100-0 
95-4 
88-8 

133-4 
200-3 
262-6 

264-9 
274 
302 

282 
281 
267 
252 
245 
246 
259 
270-9 
268-4 

-Expee SSED AS A 

100 
99 

138 
176 
229 
218 

224 
226 
229 

231 
231 
234 
231 
232 
225 
213 
247 
256 

100 
102 
122 
146 
191 
218 

251 
252 
250 

249 
247 
233 
237 
213 
210 
211 
213 
218 

106 
127 
169 
196 
248 
256 

237 
253 
265 

259 
266 
267 
266 
266 
257 
276 
272 
274 

79 
04 
75 
73 
63 
87 

46 
54 
94 

17 
88 
11 
10 
76 
53 
24 
83 
37 

106 
102 

87 
103 
136 
210 

206 
242 
277 

231 
248 
246 
247 
233 
238 
254 
257 
246 16 

43 
07 
78 
55 
73 
56 

44 
63 
79 

33 
82 
60 
39 
30 
44 
73 
17 

117-68 
120-93 
154 11 
189-40 
246-23 
259-29 

282-34 
282- 96 
285-40 

283- 75 
283-73 
276-42 
278- 13 
263•96 
257-98 
255-17 
272-23 
279- 23 

Group IY. 
Sundry 

Materials. 

PEKCENTA GE OF 191 

100 
119 
159 
184 
232 
240 

222 
237 
249 

242 
249 
250 
249 
249 
241 
258 
255 
256 

100 
95 
82 
97 

128 
197 

194 
228 
261 

217 
233 
231 
232 
219 
224 
239 
241 
231 

100 
102 
131 
160 
209 
220 

239 
240 
242 

241 
241 
234 
236 
224 
219 
216 
231 
237 

109-44 
111-25 
143-77 
204-04 
256- 26 
268-56 

297-13 
265-04 
356-13 

257- 33 
251-30 
363•76 
361-26 
338-46 
373-63 
375-33 
409•34 
418-42 

100 
101 
131 
186 
234 
245 

271 
242 
325 

235 
229 
332 
330 
309 
341 
343 
374 
382 

Total 
Index No. 

All 
Groups. 

116- 51 
117- 21 
143-87 
186-54 
243 03 
267-42 

288-01 
286-71 
300-43 

288- 53 
289- 76 
296-29 
293-31 
274-71 
277-70 
281-42 
299-67 
308-04 

100 
100 
123 
160 
208 
229 

247 
246 
257 

247 
248 
254 
251 
235 
238 
211 
257 
264-4 

(a) Subject to revision on final examination of the returns. (h) Revised figures. 
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Table XI.- 

Period. 

Basis (average 
1901-5). 

Monthly A rerage. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November 
December 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

-United Kingdom.—“ Economist ” Index Number. 
(Basis : Average of 1901-5.) 

Cereals and 
Meat. 

500 

584! 
609 i 
843J 

1,036.' 
1.315.1 
1,261 

1,271 
1,289 
1,303 

1,287 
1.2881 
1,285 
l,306i 
1,310* 
1,338 
l,339i 
1,380 
1,399 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

300 

3551 
370* 
436* 
524* 
649 
7544 

780 
782* 
782* 

782* 
782* 
782* 
752 
776* 
800 
805* 
822* 
817* 

Textiles, 

500 

640 
601 
622 
883* 

1,411! 
1,814* 

1,889 
1,848 
1,805* 

1,618* 
1,596* 
1,502 
1,512* 
1.643 
1,741* 
1.854* 
1,877* 
1,979* 

Minerals. 

400 

522* 
478 
620* 
857 
834! 
865 

878* 
903 
866 

828 
818 
844* 
912* 
931 
937 

1,033* 
1,040 
1,047 

Miscellaneous, 
(Rubber, 

Timber, Oils. 
&c.) 

500 

590 
599 
791 

1,020* 
1,285* 
1,362 

1,391* 
1,389* 
1,337 

1,335 
1,310* 
1,294 
1,290* 
1,327 
1.371* 
1,417 
1,383 
1,344 

Total 
Index No. 

2,200 

2,692* 
2,658 
3.313* 
4,322 
5,496* 
6,056* 

6.210 
6,212 
6.094 

5,851 
5,796 
5,708 
5.774 
5,988 
6.188 
6,450 
6,503 
6,587 

Percentage 
change 

compared 
with Base. 

100-0 

122-4 
120-8 
150" 6 
196-5 
249 •» 
275-3 

282 • 6 
282 • 6 
277-0 

265 • 9 
263 • 8 
259-4 
262 • 4 
272-2 
281-3 
293-2 
295 • 9 
299 • 4 

Table XII.- 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

-United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for H years, 1867-77 = 100.) 

Total 
Index No. 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

85 
108 
136 
175 
193 

197 
195 
196 

190 
187 
184 
184 
194 
199 
206 
212 
214 

V egetable 
Food. 

Animal 
Food. 

Sugar, 
Coffee 

and Tea. 

69-0 
75-0 

108-0 
133 0 
174-0 
172-0 

176-2 
178-3 
178-3 

173-3 
173-6 
167- 1 
168- 8 
170- 0 
171- 0 
169-3 
176-9 
179-2 

99 
100 
126 
152 
192 
209 

229 
229 
229 

225 
225 
204 
205 
207 
207 
207 
207 
207-1 

54 
58 
70 
86 

113 
128 

125 
126 
126 

118 
118 
127 
122 
126 
130 
147 
171 
175 

Total 
Foodstuffs. Minerals. Textiles. Sundi-ies. 

81 
107 
130 
168 
176 

185 
186 
186 

180 
181 
172 
172 
174 
176 
178 
186 
188 

111 
99 

126 
158 
172 
184 

191 
183 
177 

176 
172 
170 
169 
195 
201 
223 
227 
227 

84-0 
81-0 
920 

129-0 
192-0 
223 • 0 

223'5 
215-6 
217-3 

83 
87 

109 
136 
174 
203 

206 
203 
197 
201 
213 
217 
215-9 
229 3 
241-4 

205 
203 
209 

205 
196 
205 
202 
215 
226 
236 
236 
232 

Total 
Materials. 

91 
88 

108 
140 
179 
201 

207 
201 
203 

197 
192 
193 
193 
209 
216 
226 
231 
233 

a 9110 A 10 
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Table XIII—France.-—Index Number of Wholesale Prices. 
(Basis : Average 1901-10 = 100.) 

Period. 
Food. Materials. Total Index 

Number. 

Published Results. 

Monthly Average. 
1913 
1914 
1915 
191(; 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July . - 
August - 
September 
October 
November 
December 

115-8 
120 2 
150-9 
192-8 
260-6 
325-2 

345-7 
348-4 
352-5 

362-1 
366 1 
390-1 
389-0 
369-4 
362-4 

115 
116 
166 
237 
335 
445 

472 
466 
452 

433 
415 
388 
379 
381 
396 

115 
117 
161 
217 
302 
392 

416 
413 
407 

401 
393 
389 
384 
375 
381 

Food. Materials. Total Index 
Number. 

Expressed as a Percentage ol 1913, 

100 
103 
130 
166 
225 
280 

298 
300 
304 

312 
316 
336 
335 
319 
313 

100 
100 
144 
206 
291 
386 

409 
404 
392 

376 
359 
336 
329 
330 
344 

100 
102 
139 
188 
261 
339 

359 
357 
352 

347 
340 
336 
332 
325 
330 

Table XIV—Italy.—“Riccardo Bachi” Index Number of Wholesale Prices. 
(Basis : Average 1901-5= 100.)   

Period. Cereals and 
Meats. 

Other 
Foodstuffs. Textiles. Minerals 

and Metals. Other Goods. General Index 
Number. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September - 
October 
November 
December 

120 
122 
159 
188 
252 
384 

418 
418 
365 

365 
361 
351 
353 
352 
384 
401 
399 

146 
122 
136 
195 
249 
334 

407 
416 
418 

438 
449 
455 
482 
491 
501 
484 
511 

120 
116 
139 
219 
393 
572 

584 
584 
584 

398 
395 
399 
401 
452 
457 
466 
499 

121 
121 
249 
459 
721 
908 

9.39 
891 
520 

370 
370 
430 
434 
442 
506 
508 
509 

117-9 
113-4 
I57'8 
224*9 
370-8 
460-8 

502-9 
509 1 
509 • 5 

496-9 
453-2 
425-6 
411-4 
401- 4 
396-0 
403-7 
402- 4 

126 0 
119-8 
167-2 
251" 6 
385-9 
515-5 

557 "5 
551" 7 
468-9 

412-7 
406-4 
410*9 
415-7 
424-4 
448-1 
450-4 
460-2 
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Table XV.—Sweden.—Index Number of Wholesale Prices. 
(Basis : Average Price for the 12 months ended 30th June 1914 = 100.) 

Period. 

Month ly 
Aver aye. 

]913-4 - 
1914 («)- 
1915 
1910 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
August 
Sept. ■ 
Oct. 
Nov. 
Dec. 

Vegetable 
Food. 

100 
136 
151 
152 
181 
221 

276 
276 
276 

276 
276 
276 
276 

Animal 
Food. 

100 
101 
140 
182 
205 
419 

487 
486 
482 

483 
448 
438 
423 

Raw 
Materials 
for Agri- 
culture. 

100 
114 
161 
180 
198 
304 

318 
318 
318 

356 
356 
356 
367 

Coal. 

100 
123 
177 
266 
551 
856 

826 
780 
844 

810 
784 
814 
769 

Metals. 

100 
109 
166 
272 
405 
398 

382 
385 
384 

373 
341 
317 
287 

Building 
Materials. 

100 
104 
118 
165 
215 
275 

293 
293 
293 

293 
293 
288 
288 

Paper 
Pulp. 

100 

116 
233 
267 
300 

309 
315 
327 

323 
323 
323 
323 

Hides 
and 

Leather. 

100 
118 
158 
229 
206 
195 

208 
208 
208 

208 
208 
174 
172 

Total 
Index 

Number. 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 

{a) Average for the 6 months ended 31st December 1914. 

Table XVI.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1918 Jan. 
Feb. 
March 
April 
May 
June ■ 
July 
Aug. ■ 
Sept. • 
Oct. 
Nov. • 
Dec. 

100 
103 
105 
122 
188 
218 

223 
219 
221 

220 
215 
226 
233 
238 

100 
103 
104 
126 
177 
189 

199 
203 
207 

204 
193 
200 
207 
211 

100 
98 

100 
127 
181 
238 

253 
253 
246 

231 
220 
214 
214 
225 

100 
92 
87 

115 
169 
175 

179 
182 
183 

181 
181 
180 
179 
179 

100 
87 
97 

148 
208 
180 

186 
186 
183 

172 
167 
161 
151 
151 

100 
97 
94 

101 
124 
150 

157 
163 
163 

160 
162 
164 
161 
163 

100 
103 
113 
143 
185 
207 

204 
201 
182 

179 
173 
171 
167 
168 

100 
103 
101 
110 
155 
207 

233 
233 
233 

233 
233 
233 
231 
231 

100 
97 
98 

121 
154 
193 

197 
207 
204 

206 
207 
218 
216 
213 

100 
99 

100 
123 
175 
196 

204 
206 
206. 

202 
197 
200 
203 
206 
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Table XVII.—United States.—Bradstreet’s Index Number. 

Period. Breadstuffs. Live Stock. Provisions. Fruits. Hides and 
Leather. 

Monthly Average. 
1913(a) - . - 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

0.0947 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 

0.2026 
0.1999 
0.1996 

0.1986 
0.1897 
0.1881 
0.2069 
0.2143 
0.2144 
0.2117 
0.2180 
0.2082 

0.4180 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 

0.7100 
0.6960 
0.6770 

0.6650 
0.6725 
0.6865 
0.7480 
0.7495 
0.6790 
0.6765 
0.7350 
0.6825 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 

4.5359 
4.5889 
4.9709 

4.9484 
4.6272 
4.5974 
4.7181 
4,7482 
4.6544 
4.6707 
4.7653 
4.5363 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 

0.3725 
0.3725 
0.3195 

0.3507 
0.3096 
0.3241 
0.3491 
0.3250 
0.3580 
0.3730 
0.3981 
0.4131 

1.3500 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 

2.2150 
2.2050 
2.1650 

2.1650 
2.1650 
2.1350 
2.1850 
2.2850 
2.4650 
2.6000 
2.9500 
2.9100 

Textiles. 

2.5625 
2.3213 
2.3587 
3.0606 
4.3798 
5.8668 

5.7554 
5.7029 
5.6049 

5.3330 
4.9423 
4.6317 
4.5832 
4.5433 
5.2086 
5.5910 
5.9703 
5.8848 

Period. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

Metals. Coal and 
Coke. 

Oils. Naval Stores. Building 
Materials. 

Chemicals 
and Drugs. 

Miscel- 
laneous. 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 

1.2682 
1.3062 
1.2364 

1.1996 
1.1320 
1.1240 
1.1050 
1.0982 
1.1152 
1.1217 
1.1682 
1-0201 

0.0070 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 

0.0120 
0.0120 
0.0120 

0.0120 
0.0120 
0.0117 
0.0116 
0.0115 
0.0118 
0.0120 
0.0119 
0.0126 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 

1.3121 
1.2734 
1.2734 

1.2509 
1.1252 
1.0790 
0.9678 
0.9580 
0.9731 
1.0381 
1.1176 
1.0670 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 

0.1255 
0.1348 
0.1546 

0.1356 
0.1359 
0.1335 
0.1415 
0.1408 
0.1647 
0.1709 
0.2492 
0.2818 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 

0.2047 
0.2046 
0.2113 

0.2117 
0.2116 
0.2116 
0.1900 
0.1900 
0.1900 
0.1900 
0.1983 
0.2028 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 

1.5253 
1.5278 
1.5065 

1.3303 
1.1658 
1.1363 
1.1063 
1.1133 
1.1328 
1.1693 
1.1493 
1.1493 

0.3477 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 

0.6795 
0.6870 
0.7065 

0.7340 
0.9255 
0.9655 
0.9670 
0.8605 
0.9230 
1.0715 
1.0705 
1.1035 

(a) For 1st December 1913. The total Index Number for this date was 9.2290, and the average for the year 9.2076 
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Index Numbers of Retail Prices 

Table XVIII.— Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. United 
Kingdom. 

France. 

Paris. Other 
Towns. 

Italy. 

Monthly Average. 
1914 (July) - 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November • 
Oecember 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September ■ 
October 
November 
December 

100 
132 
161 
204 
210 

229 
233 
229 

230 
230 
220 
213 
207 
204 
209 
217 
216 
222 

100 
122 
132 
183 
206 

237 

248 
226 
248 
257 
268 
263 
261 
238 
259 

100 
123 
142 
184 
244 

260 

277 _ 

293 

288 

100 
119 
133 
174 
249 

272 
277 
280 

280 
277 
279 
281 

United 
States. 

100 
98 

109 
143 
165 

177 
179 
183 

181 
169 
171 
178 
181 
180 
186 
188 
184 

Canada. 

100 
105 
114 
157 
175 

182 
182 
184 

186 
181 
176 
180 
182 
185 
186 
194 
193 

Australia. 

100 
131 
130 
126 

(a) 132 

131 
133 
135 

141 
143 

146 
147 
147 
148 

Period. New 
Zealand. 

British 
India 

(Calcutta). 
Norway. Sweden. Denmark. 

Netherlands 
(A mster- 

datn). 
Switzerland. 

Monthly Average. 
1914 (July) - 
1915 „ - 
1916 „ - 
1917 ., - 
1918 „ - 

1918 October 
November 
December 

1919 January 
February 
March - 
April • 
May 
June - 
July - 
August - 
September ■ 
October 
November ■ 
December 

100 
112 
119 
127 
139 

142 
143 
150 

145 
142 
141 
142 
142 
143 
144 
148 
148 

100 
108 
110 
116 

(6) 131 

135 

140 

151 
154 

100 
t 

160 
(<0 214 

279 

275 
275 

279 
278 
278 
276 
271 

100 
124 
142 
181 
268 

310 
320 
330 

339 
334 
331 
336 
328 
319 
310 
313 
309 

100 
128 
146 
166 
187 

186 

212 

100 
117 
121 
150 
181 

182 
185 
184 

195 
212 
205 
196 
186 
204 
210 
208 
203 

100 
119 
141 
178 
222 

232 
233 

239 

250 

(a) June. 
f No information. 

(&) August. (c) April-September. 
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PART 4.—FINANCE. 

Bank Reserves. 

Table XIX.—Statements showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

Bank of France. 
Italy. 

Three Banks 
of Emission.f 

Gold. Silver. Total. Cash. 

National 
Bank of 
Belgium. 

Gold and 
Silver. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 

80.7 
81.6 
84.9 
85.7 
86.1 
88.6 
88.4 
88.2 
88.2 

Million £’s. 

47.7 
.71.9 
94.8 

348.8 
418.1 

420.3 
427.0 
428.5 
433.8 
435.7 
429.6 
419.0 
414.4 
418.4 

Million £’s. 
140.3 

*169.4 
200.6 
203.0 
214.2 
219.1 

220.0 
221.0 
221.7 
221.9 
222.0 
222.0 
222.7 
222.9 
223.0 

Million £’s. 
25.5 

*14.6 
14.1 
11.8 
9.9 

12.7 

12.7 
12.6 
12.5 
12.4 
12.3 
12.1 
12.0 
11.9 
11.7 

Million £’s. 
165.8 

*184.0 
214.7 
214.8 
224.1 
231.8 

232.7 
233.6 
234.2 
234.3 
234.3 
234.1 
234.7 
234.8 
234.7 

Million £’s. 
66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

91-8 
91.3 
86.6 
83-4 
82.4 
83.6 

Million £’s. 
12.3 

13.9 
14.3 
14.4 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Bank of 
Japan. 

Gold and 
Silver. 

Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 

71.3 
71.2 
70.8 
70.7 
70.6 
70.5 
72.8 
75.5 

Netherlands Bank. 

Gold. Silver. Total. 

Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 

57.0 
56.4 
55.8 
55.3 
55.2 
54.8 
54.3 
53.2 
52.6 

Million £’s. 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 

0.7 
0.8 
0.8 
0.7 
0 6 
0.7 
0.5 
0.5 
0.4 

Million £’s. 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 

57.7 
57.2 
56.6 
56.0 
55.8 
55.5 
54.8 
53.7 
53.0 

Bank of Spain. 

Gold. Silver. Total. 

Million £’; 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 

89.1 
89.1 
90.4 
90.4 
90.7 
90.8 
93.9 
96.2 
96.4 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 

25.8 
25.7 
25.9 
26.0 
26.1 
26.3 
26.0 
25.9 
25.6 

Million £’s. 
47.8 
51.3 
64.8 
79.6 

107.1 
114.8 

114-9 
114.8 
116.3 
116.4 
116.8 
117.1 
119.9 
122.1 
122.0 

* On the 28th January 1915. •j- Bank of Italy, Bank of Naples, and Bank of Sicily. 
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Table XIX.—Statements showing the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

Bank of 
Norway. 

Gold. 

Bank of 
Sweden. 

Gold. 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold. Silver. Total. 

Bank of 
Russia. 

Gold. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 

6.7 
6.7 
6.7 
8.2 
8.2 
8.2 
8.2 
8.2 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 

15.5 
16.0 
16.0 
16.0 
16.2 
16.1 
16.0 
16.7 
16.7 

Million £s. 
4.4 
5.3 
6.2 
8.8 
9.7 

10.8 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 

Million £s. Million £s. Million £s. 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 

16.5 
16.4 
16.8 
16.8 
18.3 
18.9 
18.7 
18.7 
18.6 

0.8 
1.0 
2.0 
2.1 
2.1 
2.3 

2.5 
2.6 
2.6 
2.6 
2.7 
2.7 
2.7 
2.6 
2.5 

7.6 
10.5 
12.0 
15.9 
16.4 
18.9 

19.0 
19.0 
19.4 
19.4 
21.0 
21.6 
21.4 
21.3 
21.1 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Bank of Russia. 

Silver and 
Subsidiary 

Coin. 
Total. 

Imperial Bank of Germany. 

Gold. 

Million £s. 
6.2 
4.8 
3.9 

11.8 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Million £s 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 

112.7 
112.3 
95.8 
87.8 
75.8 
55.8 
55.5 
55.2 

Silver. Total. 

Million £s.!Million £s, 
13.8 
1.8 
1.6 
0.8 
9.1 
1.0 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

72.3 
106.4 
123.9 
126.8 
129.4 
114.1 

113.7 
113.3 
96.8 
88.8 
76.8 
56.8 
56.5 
56.2 

Austro-Hungarian Bank. 

Gold. Silver. , Total. 

Million £s. 
51.7 
51.6 

11.0 

10.9 
11.6 
10.9 
10.9 
11.4 
11.7 
11.3 

Million £s. 
10.9 
12.1 

2.3 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

Million £s. 
62.6 
63.7(a) 

13.3(6) 

13.3(c) 
14.0(c) 
13.3 
13.3 
13.8 
14.1 
13.7 

(a) On 23rd July 1914. (6) On 7th Dec. 1917. (c) End of first week in the month. 



Notes in Circulation, 

Table XX.—Statement showing the fluctuations in the Note Circulation in all 

the principal countries—in £l,000’s. Foreign currencies converted 
at approximately par rates. 

During Week 
ending 

December 31— 
1913 
1914 
1915 
1916 
1917 
1918 

■1919 :— 
Last week in- 

January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

United Kingdom. 

Currency 
Notes. Bank Notes. 

U.S.A. 
Federal 
Reserve 
Banks. 

38,478 
103,125 
150.144 
212,782 
323,241 

307,480 
314,805 
332,123 
348,340 
344,213 
342.952 
338,787 
330.952 
335,021 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 

69,340 
70,336 
75,164 
77,162 
77.161 
79,948 
79,387 
79,800 
84,142 

2,210 
39,380 
57,365 

259,685 
537,048 

493,312 
493,250 
504,356 
509,910 
500,850 
499,836 
500,900 
510,706 

Bank 
of 

France. 

Italy. 

Treasury 
Notes. Bank Notes. 

O) 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 

1,271,750 
1,299,697 
1,334,867 
1,359.138 
1,365,344 
1,377,680 
1,397,264 
1,402,565 
1,431,472 

19,964 
26,288 
43,284 
52,692 
69,952 
84,960 

84,960 
86,560 
87,640 
90,710 
86,850 

91,340 
117.440 
158,720 
200,496 
337,000 
470,008 

459,800 
454,960 
468,640 
489,440 
482,880 
491,240 

Bank 
of 

Japan. 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 

93.140 
81,739 
86,573 
81,391 
80,429 

105.652 
96,697 

109.652 

During Week 
ending 

December 31 — 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919—: 
Last week in- 

January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

National 
Bank of 

Denmark. 
Netherlands 

Bank. 
Bank of 

Spain. 
Batik of 
Sweden. 

Bank of 
Norway. 

Swiss 
National 
Bank. 

8,420 
11,479 
12,247 
15,826 
18,770 
25,002 

23.936 
23,402 
24,136 
24,116 
24,109 
24,222 
23,809 
24,204 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 

87,792 
83,349 
84,269 
86,220 
85,403 
84,839 
83,608 
82,295 
83,345 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 

135,092 
137,433 
138,853 
140,115 
140,572 
140,660 
143,351 
145.399 
148,596 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 

38,285 
37,956 
39,960 
38,294 
36,947 
38,864 
36,058 
36,269 
38,352 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 

22,952 
22,938 
23,807 
23,916 
23,661 
23,875 
23,631 
23,623 

12.553 
18,236 
18,624 
21,461 
28,092 
39,028 

35,295 
35,683 
37,603 
38,510 
36,822 
37,454 
36,400 
36,469 
37,612 

Imperial 
Bank of 

Germany. 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 

1,182,382 
1,205,141 
1,274,524 
1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 

(a) Notes of the Bank of Italy, Bank of Naples and Bank of Sicily. 



Rates of Exchange, 

Table XXI.—Bank Selling Rates.—Cables. 

[Percentage of Parity.] 

New York on London on 

London. Paris. Rome. Amster- 
dam. Rome. Amster- 

dam. Stockholm. Switzer- 
land. 

Gold parity 

Average 1918 
1919 : — 

Last week in- 
January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

4-866 
$ per £. 

97-69 

•76 
•76 
•52 
•88 
•32 
•ll 
•49 
•61 
•41 

5 1826 
F. per $. 

92-04 

94-97 

5-1826 
L. per $. 

65-89 

40-196 
Ots. per G. 

115-43 

•78 
•38 
•38 
•85 
•76 
•29 
•22 
•92 

•49 
•39 
•48 
■01 
•33 
•44 
•69 
•76 
•03 

101 
102 
99 
99 
97 
95 
93 
92 
93 

25-2215 
Lire per £. 

66-60 

21 
21 
11 

•80 
•85 
06 
08 
74 
37 

1210715 
G. per £. 

118-67 

105 
104' 
105 
104' 
102' 
102 
104 
107' 
108' 

18 15% 
K. per £. 

124-89 

25-2215 
F. per £. 

120-27 

107 
107 
105 
103 
99 

101 
103 
105 
106 

•45 
•26 
•27 
•89 
•61 
•00 
•18 
39 

•19 

108 
109 
109 
108 
105 
101 
103 
105 
108 

•01 
•42 
•42 
•95 
•75 
•09 
•66 
•97 
•01 

Paris on 

London. Amster- 
dam. Stockholm Switzer- 

land. 

Amsterdam on 

Berlin. Vienna. Stockholm, Switzer- 
land. 

Gold parity 

Average 1918 
1919:— 

Last week in- 
January 
February 
March 
A pril - 
May - 
June 
July - 
August 
September 
October 
November 
December 

25-2215 
F. per £. 

105-97 

102 
102 
110 
112 
116 
119 
125 
136 
141 

•99 
•99 
•24 
•82 
•31 
•74 
•83 
•79 
13 

208•32 
F. per 
100 G. 

126-4 

107 
108 
114 
117 
119 
121 
132 
143 
152 

•77 
•49 
•73 
•37 
•05 
•93 
•01 
•53 
•89 

138-889 
F. per 
100 K. 

132-96 

111 
110 
115 
116 
116 
120 
131 
140 
142 

•24 
•52 
■56 
•64 
•64 
•24 
•40 
•58 
•38 

100 

128-92 

110 
113 
120 
122 
124 
121 
130 
141 
152 

59-263 
G. per 
100 M. 

61-96 

50-41 
G. per 
100 K. 

43-99 

66-671 
G . per 
100 K. 

103-55 

•26 
•52 
*86 
•52 
•02 
•81 
•58 
•95 
•07 

66 
90 
06 
45 
04 
66 
19 

•21 
•33 

102 
102 
99 
99 
97 
98 
98 
97 
98 

•74 
•67 
•82 
•74 
•49 
•39 
•62 
•79 
•09 

48-003 
G. per 
100 F. 

102-29 

102 
104 
104 
104 
103 

99 
98 
98 
99 

•49 
•89 
•58 
•99 
•64 
•06 
•95 
■95 
•99 
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Rates of Discount. 

Table XXII.—Statement showing the Fluctuations in the Rate of Discount 

(1) by the Bank of England, and (2) in the open Market in London in 

the periods specified. 

Period. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

Changes in 
Bank Rate. 

Two 
Eight 
None 
One 
Two 
None 

None 
None 
None 
None 
None 
None 
None 
None 
None 

Highest Bank 
Rate. 

Lowest Bank 
Rate. 

Per cent. 

10 
5 
6 
6 
5 

Per cent. 

3 

Average Bank 
Rate. 

Per cent. 
& s. d. 
4 15 5 
4 0 9 
5 0 0 
5 9 3 
5 3 0 
5 0 0 

Average Market 
Rate best 

Three Months 
Bills. 

Per cent. 
£ s. d. 
4 7 5 
2 17 7 
3 14 1 
4 4 3 
4 16 2 
3 119 

3j 
3i 
3? 
3.1 

3g 
Bt 
Bf* 
n 

Table XXIII.—Statement showing the Bank Rates of Discount charged in the 
principal European Money Markets and Japan. 

Year. Paris. 

Average for— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 : - 

Last week in— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

Per cent. 
4 
H 
5 

Amster- 
dam. 

Per cent. 
41 
H 
4! 
41 
41 
41 

41 
41 
41 
41 
41 
41 
41 
41 
41 

Christ- 
iania. 

Stock- 
holm. Vienna. 

Per cent. 
6 
5f 

4| 
51 
6 

6 
6 
6 
6 
51 
51 
51 
5! 
51 

Per cent. 
51 
5i 
51 
51 53 
fill 

61 
61 
61 

7 
6 
6 
6 
6 

Per cent. 
5f 
51 
51 
5 
5 
5 

Berlin. Brussels. | Japan. 

Per cent. 
51 
4 6 
5 
5 
5 
5 

Per cent. 
51 
J-’ 

Per cent. 
6-6 
6- 9 
7- 3 
6-4 
53 
5 ■ 8 

6-5 
65 
6’5 
6o 
6-5 
6-5 
6 r» 
6 ’ 5 
65 
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PART 5.—LABOUR 

Demobilisation in the United Kingdom. 

Table XXIV.—Statement showing the Amount of Unemployment among those 
Demobilised from the Army and from Munition Factories.  

Date. Total Men 
available 

for Donation. 

Adult Males. 

Drawing 
Donation. 

Proportion 
Unemployed 

(i.e., Drawing 
Donation). 

All Persons. 

Total Numbers 
available 

for Donation. 
Drawing 

Donation. 

Proportion 
Unemployed 
(Le., Drawing 

Donation). 

1919. 
Middle of— 

January - 
F ebruary 
March - 
April 
May 
June 
July - 
August - 

Week ending— 
5th September 

12th „ - 
19th „ - 
26th „ - 

No. 

456,991 
1,153,731 
2,169,441 
2,738,167 
3,109,019 
3,440,818 
3,623,149 
3,798,388 

3,873,804 
3,902,886 
3,937,249 

No. 

179,513 
350,749 
472.230 
580,111 
580,037 
495,297 
453,554 
454,641 

396,899 
376,710 
366,905 
362,686 

Per cent. 

10-2 
97 
9-3 

No. 

959,277 
1,945,409 
3,136,664 
3,907,897 
4,401,859 
4,793,308 
5,008,741 
5,227,267 

5,319,107 
5,351,974 
5,390,884 

No. 

519,606 
881,623 

1,003,326 
1,086,429 

927,881 
645,069 
550,181 
530,523 

446,614 
420,582 
408,703 
403,003 

Per cent. 

8-4 
7-9 
76 

Table XXV.—United Kingdom : Unemployment. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

From Returns supplied by 
Trade Unions. 

Membership. Percentage Unemployed. 

927,000 
970,000 
922,000 
943,000 
966.000 

1,108,000 

1,147,000 
1,141,000 
1,175,000 

1,142,000 
1,168,000 
1,207,000 
1,264,000 
1,338,000 
1,334,000 
1,342,000 
1 440.000 
1,418,000 

Note.—From October 1914 these returns exclude men serving with His Majesty’s Forces. 
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Table XXV.—Unemployment among Trade Union Members in the 
undermentioned Countries. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

Germany. 

Membership. Percentage 
Unemploy ed, 

Netherlands. 

Member- 
ship. 

Percen- 
tage Unem- 

ployed. 

1.972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 

1,135.653 
1,568,142 
1,600,629 

2,508,900 
2,616,732 
2,399,157 
3,051.521 
3,302,514 

3,614,305 
4,264,179 

64,918 
75,929 

106,381 
132,044 
147,818 
190,396 

195.497 
199^037 
216,271 

234,407 
247,592 
262,537 
272,740 
284,972 

Index No. ' 
of Un em- 

ploy ment.J 

Norway. 

, , . Percentage Membership. Unemplo*e(L 

5- 0 
138 
12-0 
51 
6- 5 
7- 5 

68 
8’2 

109 

12-2 
161 
12-2 
10-3 
8- 8 

16,160 
16,327 
16.299 
16,616 
17,562 
17,602 

15,735 
14,518 
17,373 

17,408 
17,744 
16,881 
17,798 

18,037 
18,134 

11 
11 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

Sweden. 

Membership. Percentage 
Unemployed, 

Canada. 

. ,. Percentage Membership. , Uneml)loyed, 

Australia. 

nr 1. i • Percentage Membership. I Unemploy
fe

ed. 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

107,451 
105,580 
102,508 

116,919 
110,375 
107,150 7-6 

56,420f 
104,903 
128,071 
164,123 

178,671 

186,215 
181,341 
174,468 
166,965 
137,006 
151,344 
161,658 

8-0t 
1-9 
1-9 
1-4 

2-8 

251,207 
250,716 
273,149 
292,051 
296,939 
299,793 

308,850 

311,410 

5-5 

6-5 

* Information not available. t Particulars for fourth quarter. . , , 
+ This Index No. takes account not only of those who are altogether unemployed, but also those who work short 

time,” 
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Table XXVI.—Employment in Selected Industries in the United States. 
Numberof Persons employed and aggregate amount of Wages paid in Seven Selected Industries 

in the United States in the periods specified. 

Period. 

Monthly Average. 

\ 
1913 
19H 
1915, 
1916 
1917 
1918 

1918 September 
October - 
November 
December 

P>oots and Shoes. Cotton 
Manufacturing:. 

1919 January - 
February 
March 
April 
May 
June 
July 
August 
September 
October - 
N ovember 
December 

Number Amount of 
on ! Pay Roll. 

^ riolL  (a) _ 
£ 

Details not collect 
56,360 140,892 
64,899 184,022 
66.038 230,027 
55,598 201,290 

52,131 204.339 
46,002 181,346 
50,069 172,555 
51,590 228,686 

63,280 278,296 
63,536 266,501 
63,583 267,572 
53,140 219,376 
53,925 229,720 
57,635 245,625 
50,706 222,689 
52,210 238,740 

Number Amount of 
on j Pay Roll. 

Pay Roll. 

Cotton Finishing. Woollen 
Manufacturing. 

Number 
on 

Pay Roll. 

ed prior to 
60,291 
59,097 
59,097 
51.273 

52,197 
48,101 
46,634 
50,347 

50,631 
50,589 
42,397 
39,371 
47,607 
48,548 
57,813 

.57,855 

£ 

January 19 
105,474 
117,883 
139,698 
159,168 

183,040 
155,243 
143,791 
181.819 

173,155' 
147,972 
124,360 
120,886 
155,273 
185,425 
217,032 
215,657 

15. 
13,731 
14,613 
14,487 
12,930 

13,887 
13,253 
13,372 
13,787 

12.574 
11,059 
11,360 
11,809 
12,816 
13,945 
14,522 
14,156 

Amount of Number 
Pay Roll. on 

Q) 'Pay Roll. 
£ 

30,703 
37,341 
43,979 
47,917 

56,725 
52.324 
50,769 
58,709 

49,119 
40,600 
43,334 
45,202 
51,780 
63,265 
67,483 
66,488 

18,251 
19,957 
20,639 
45.936 

48.416 
44,716 
45,802 
42,034 

28.349 
18.516 
24,986 
34,224 
38,574 
45,409 
47,128 
46,680 

Amount of 
Pay Roll. 

O) 
£ 

36,182 
47,553 
60,992 

169,920 

199,151 
169,918 
153,821 
162,880 

98,589 
62,774 
88,628 

132,374 
154,277 
194.259 
205,626 
210,349 

Period. 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 

Silk. Iron and Steel. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

\b) 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 
Monthly A rerage. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 September 
October 
November 
December 

1919 January 
February 
March - 
April 
May 
J une 
July - 
August - 
September 
October 
November 
December 

Details not c 
30,214 
32,686 
33,510 
29,757 

28,507 
29,198 
28,483 
29,748 

28,457 
28,070 
28,555 
23,695 
25.870 
26,734 
26,305 
26,454 

ollected prior to January 1915. 
53,981 
65,321 
76.662 
85,197 

90,784 
88,831 
78,810 
98,308 

88,032 
83,103 
83.000 
67,587 
79,889 
88,302 
89,131 
92,933 

17,203 
18,566 
17,374 
14,292 

13,127 
11,589 
12,815 
17,356 

12,165 
13,866 
12,668 
16,554 
16,877 
11,712 
12.787 
12,655 

68,908 
81,669 
86,135 
86,254 

. 88,289 
76,997 
78,538 

130,778 

86,003 
90,707 
86,504 

119,814 
127,756 
83,786 
91,148 
94,871 

116,919 
149,172 
175,378 
185,778 

177,341 
180,000 
169,290 
173,395 

174,895 
168,174 
170,719 
186,525 
178,022 
160,561 
154,025 
159,945 

711.203 
1,094,158 
1,564,646 
2,288,610 

2,399,340 
2,749,815 
2,354,772 
2,566,3.34 

2,508,055 
2,405,122 
2,359,615 
2,444,659 
2,233,412 
2,083,009 
1,899,825 
2.238,969 

(a) For 1 week. (V) For 2 weeks. (o') For l month. 
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Table XXVII. 

PART 6.—MISCELLANEOUS. 

Canada.—Official Index Numbers of Wholesale Prices. 
[Basis : Average of 1890-99 = 100.] 

Period. 

1913 July - 
1914 ,. 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May - 
June 
July - 
August - 
September 
October 
November 
December 

Grains 
and 

Fodder. 

133.9 
150.4 
191.2 
179.0 

- 294.1 
- I 314.2 

- ! 311.3 
- ; 295.7 

283.4 

272.3 
- I 263.1 
- ; 272.5 
- ! 297.8 
- ! 317.1 

325.9 
330.0 
333.1 

Animals Dairy 
and Meat. Produce. Fish. Fruit and Groceries, 

at ^11 Coffee, Vegetables, Sugal, T’ea 
Textiles. 

Hides and 
Leather, 

and Boots 
and Shoes. 

181.4 
195.7 
195.0 
231.7 
263.3 
369.4 

354.4 
338.8 
343.3 

343.7 
342.5 
355.0 
377.4 
384.8 
384.8 
389.7 
388.3 

138.4 
131.3 
141.2 
160.5 
208.6 
251.0 

275.9 
286.1 
293.0 

275.4 
275.4 
264.1 
282.9 
279.4 
276.4 
286.4 
292.0 

159.7 
184.9 
137.9 
155.9 
190.3 
240.9 

264.0 
256.2 
268.3 

268.3 
266.0 
247.0 
240.3 
224.4 
222.8 
223.3 
240.6 

120.4 
131.2 
103.5 
170.5 
292.3 
280.2 

238.0 
255.1 
249.6 

246.1 
224.4 
225.6 
236.1 
249.9 
264.7 
239.7 
251.6 

115.5 
112.5 
144.1 
152.4 
218.2 
246.0 

259.9 
261.4 
262.0 

257.7 
251.7 
252.3 
245.2 
245.4 
247.4 
251.2 
257.9 

130.2 
132.8 
143.3 
192.7 
266.2 
370.4 

374.4 
380.4 
379.5 

383.6 
367.4 
369.1 
371.6 
362.7 
358.9 
364.3 
362.0 

165.1 
173.6 
176.3 
240.2 
267.9 
283.5 

293.3 
293.4 
280.7 

280.7 
264.6 
264.6 
272.2 
330.7 
346.2 
385.3 
425.7 

Period. 
Metals 

and 
Imple- 
ments. 

Fuel 
and 

Lighting. 
Building 
Materials. 

House | Drugs 
Furnish- and 

ings. Chemicah 

Raw Furs, 
Liquors, 
Tobacco 

and 
Sundries. 

• Total Index No. 

As 
Calculated, 

Expressed 
as a 

Percentage 
of 1913. 

1913 July 
1914 „ 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

- I 114.1 
- j 108.4 
- | 157.3 
- ! 175.1 

253.6 
- j 265.6 

265.3 
264.7 
254.1 

242.3 
211.3 
198.0 
205.6 
206.3 
205.5 
210.0 
214.2 

114.9 
109.0 
106.2 
125.6 
216.1 
242.4 

246.5 
248.6 
249.6 

246.8 
239.0 
235.7 
243.2 
227.1 
229.3 
229.8 
235.3 

142.2 
140.6 
148.2 
174.7 
232.6 
265.6 

277.7 
282.0 
279.8 

277.7 
277.7 
274.4 
269.1 
272.3 
280.1 
298.0 
304.2 

126.2 
128.8 
138.7 
152.6 
198.4 
250.9 

296.3 
296.3 
296.3 

298.1 
298.1 
295.8 
302.3 
302.3 
301.2 
325.0 
325.4 

113.4 
111.6 
174.2 
249.0 
256.6 
'293.1 

276.8 
276.8 
276.8 

272.3 
263.6 
240.4 
238.2 
235.8 
223.5 
221.2 
222.0 

165.0 
144.3 
129.3 
175.6 
234.9 
306.0 

339.0 
340.1 
341.8 

351.3 
365.5 
386.5 
387.0 
381.5 
381.5 
407.4 
431.6 

135.1 
134.6 
146.2 
180.9 
242.6 
284.0 

289.6 
290.9 
288.8 

286.5 
279.8 
277.6 
279.7 
284.1 
284.1 
294.0 
301.1 

100.0 
99.6 

108.2 
133.9 
179.6 
210.2 

214.4 
215.3 
213.8 

212.1 
207.1 
205.5 
207.0 
210.3 
210.3 
217.6 
222.9 
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RECENT CROP ESTIMATES. 

Table XXVIII.—Summary showing for Various Countries the Estimated Yield 
of Certain Crops in 1919 compared with the Yield in 1918 and the 

Average Yield during the five years 1913-17. 
Compiled from data collected by the International Agricultural Institute, Rome. 

[Yield expressed in thousands of metric quintals unless otherwise stated.] 

Country. 
Estimated 

Yield in 1919. 
Yield in 1918. 

Five years 
Average 

1913-1917. 

Percentage of 1919 
compared with— 

1918 
(1918 = 100) 

Average 
1913-1917 

(average=100). 

Spain 
Scotland 
Italy 
Canada 
United States—Winter 

Spring 
British India 
Japan 
Tunis - - - 

Total and Index Figures 

Spain 
Italy 
Canada 
United States 

Total and Index Figures 

Spain . - 
Scotland - 
Italy 
Canada - 
United States 
Japan 
Tunis 

Total and Index Figures 

Spain 
Scotland 
Italy - - 
Canada - - * - 
United States 
Japan 
Tunis - 

Total and Index Figures 

Spain 
Italy 
Canada 
United States 

Total and Index Figures 

37.134 
805 

42.000 
54,225 

194,676 
55,295 
76,224 

8.115 
2,000 

470.474 

19,380 
1,306 
1,700 

14,279 
43,173 
19,918 

1.300 

101.056 

(1) Wheat. 

36,934 
875 

49,885 
51,459 

151,987 
97,611 

101(812 
8.442 
2,300 

500,307 

36,077 
679 

47,303 
71,647 

151,101 
64,078 
97.459 

7/251 
1,712 

477,305 

100 
92 
84 

105 
128 
56 
75 
96 
87 

944 

19,704 
1,228 
2.109 

16,827 
55,818 
17.380 
2,000 

(3) Barley. 
16,923 

1,388 
2,016 

10,593 
43,372 
18,889 
1,561 

98 
106 
80 
84 
77 

114 
65 

115,066 94,746 87-8 

102 
118 

88 
75 

128 
86 
78 

111 
116-8 

98-6 

114-5 
94-1 
84-3 

134-8 
99-5 

105-4 
83-1 

106-7 



Table XXVIII.—Summary showing1 for Various Countries the Estimated Yield 

of Certain Crops, &c.—continued. 

Country. 

Spain 
Italy 
United States 

Italy 
Canada 
United States 
British India 
Japan 
Tunis 

Total and Index Figures 

Spain 
Scotland 
Canada 
United States 

Spain 
Canada 
United States 

United States 

United States 

Spain 
Italy 
Japan—Spring 

Summer 
Autumn 

Estimated 

Yield in 1919 
Yield in 1918. 

Five Years’ 
Average, 

1913-1917. 

(6) Rice. 

Percentage of 1919, 
compared with— 

1918. 
(1918=190) 

A verage 
1913-1917. 

(Average = 100) 

(8) Potatoes. 

(12) Production of Silk Cocoons. 
(Thousands of Kilogrammes.) 

823 
25,000 

126,272 
.26,430 
106,051 

864 
29,500 

127,157 
26,222 
88,757 

1,241 
35.788 

106,483 
21,727 
64,763 

66-3 
69 ‘ 9 

115-2 
12U6 
163-8 
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INDEX. 

Amstebdam : 
Discount Rate - 
Exchange Rates - - - 
Prices, Index Number (Retail) 

Argentina : 
Exports: 

Merchandise  
Imports: 

Merchandise  

A USTRALIA : 
Exports : 

Merchandise  
Imports: 

Merchandise • - 
Prices, Index Number (Retail) 
Unemployment (Trade Union) 

Austria-Hungary : 
Bank Reserves (Austro-Hungarian Bank) 
Discount Rate (Vienna) . - - 
Shipbuilding  

Bank Reserves  

Page 
21 
20 
16 

.7 

7 

8 

8 
16 
23 

18 
21 

- 17-18 

Belgium: 
Bank Reserves (National Bank) . - - 17 
Coal Production - - - - - ' y 
Discount Rate (Brussels) - - - ‘ , 21- 
Exports : Merchandise ()>2r> 

Imports : Merchandise 6; 2;r> 

Iron, Pig, Production   
Steel, crude, Production . - - - 4 
Trade, Imports and Exports 1913 and 1919 

(See Bulletin, No. 3.) 
Berlin : 

Discount Rate - 
Board of Trade Index No. - 
“Bradstreet” Index No. 

21 
- 10-11 
- 10,15 

Brazil : 
Exports : Merchandise - 
Imports : Merchandise - 

British India : 
Exports : 

Merchandise 
Imports : 

Merchandise - - - 
Prices, Index Number (Retail) 
Shipping: 

Entered - - - * 
Cleared - 

6 
6 

8 

8 
16 

9 
9 

British Oversea Dominions. (See under Australia, 
Canada, New Zealand, South Africa, 
British India, and Egypt) : 

Shipbuilding   
Brussels : 

Discount Bate 
Calcutta : 

Prices (Index Number Retail) 

Canada : 
Coal Production  
Exports : 

Merchandise - - - 
Imports : 

Merchandise  
Iron, Pig, Production 
Prices, Index Number (Wholesale) 
Prices, Index Number (Retail) . - - 
Shipbuilding - -  
Steel, crude, Production - - - - 
Unemployment (Trade Union) 

Christiania : 
Discount Rate 

Coal Production  
Crop Estimates, 1919, in various Countries - 
Demobilisation in United Kingdom 
Denmark : « 

Note Circulation  
Prices, Index Number (Retail) - - - 
Shipbuilding ------- 

Discount Rates  
“ Economist ” Index No. - - - 1-2, 
Egypt : 

Exports : 
Merchandise  

Imports : 
Merchandise ------ 

Exchange Rates  
Exchange, Course of  

Page 
3 

8 
3 

25 
16 

5 
4 

23 

21 
1-2, 3 
26-7 

22 

19 
16 

5 
21 

10, 12 

20 
1-2 

Exports: 
Merchandise - 

Finance   
France: 

Bank Reserves (Bank of France) 
Coal Production 
Discount Rate (Paris) 
Exchange Rates : 

Paris on London- 
„ „ Amsterdam - 
„ „ Stockholm 
„ „ Switzerland - 

Exports : 
Merchandise - - - 

Imports: 
Merchandise . - 

Iron, Pig, Production 
Note Circulation 
Prices, Index Numbers: 

Retail : Paris 
Other Towns 

Wholesale - - - - 
Shipbuilding - - - - 
Shipping : 

Entered - - - - 
•Cleared . - - . 

Steel, crude, Production 

- 17-21 

17 
3 

21 

1-2, 20 
20 
20 
20 

1-2, 6 

1-2, 6 
1-2, 3 

19 

16 
16 

- 10, 13 
1-2, 5 

1-2, 9 
9 
4 
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Germany: 
Bank Eeserves (Imperial Bank) 
Coal Production - - - - 
Discount Rate : 

Berlin - - * • * 
Exports : 

Merchandise - - - * 
Imports: 

Merchandise - - - - 
Iron, Pig, Production 
Note Circulation (Imperial Bank) - 
Shipbuilding  
Steel, crude, Production - 
Unemployment (Trade Union) 

Page 
18 

1-2, 3 

21 

7 
1-2, 3 

19 
5 
4 

23 
Imports : 

Merchandise - - - ' - 1-2 
Index Numbers of Prices. (Nee under Prices.) 
Introduction - 
Iron, Pig, Production • 
Italy : 

Bank Reserves (Banks of Emission) 
Coal Production ---- 
Exports : 

Merchandise - - * 
Imports : 

Merchandise - - - * 
Iron, Pig, Production 
Note Circulation : 

Bank Notes - - - - 
Treasury Notes - - - - 

Prices, Index Number : 
Retail- - 
Wholesale - - - - - 

Shipbuilding  
Steel, crude, Production - 

Japan : 
Bank Reserves (Bank of Japan) 
Discount Rate - - - - 
Exports : 

Merchandise - - - - 
Imports : 

Merchandise - - - - 
Note Circulation - - - - 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo 
Shipbuilding - - - - - 
Shipping : 

Entered - - - 
Cleared  

17 
3 

6 

6 
3 

19 
19 

16 
10, 13 

5 
4 

17 
21 

7 

19 

10 

9 
9 

Labour - 22-24 
London : 

Discount Rate - - - - ■ - 21 
Exchange Rates ------ 20 

N eth ERL AND8—conti nued. Page 
Imports : Merchandise 7 
Note Circulation 19 
Prices, Index Number (Retail) - - - 16 
Shipbuilding 5 
Shipping: 

Entered ------- 9 
Cleared 9 

Unemployment (Trade Union) - - - 23 
New Zealand : 

Exports : 
Merchandise 8 

Imports : 
Merchandise 8 

Prices, Index Number.(Retail) - - - 16 
New York : 

Exchange Rates - - - - • - 20 
Norway : 

Bank Reserves (Bank of Norway) - - - 18 
Discount Rate (Christiania) - - - - 21 
Note Circulation - - - - - - 19 
Prices, Index Number (Rttail) - - - 16 
Shipbuilding ------- 5 
Shipping : 

Entered ------- 9 
Cleared 9 

Unemployment (Trade Union) - - - 23 
Note Circulation ------ 19 
Paris : 

Discount Rate 21 
Exchange Rates - - - -, - 20 
Prices, Index Number (Retail) - - - 16 

Post War Progress 1-2 
Prices, Index Numbers : 

Retail 16 
Wholesale ------ 10-15,25 

Production. {See under Coal, Iron, Steel 
and Shipbuilding.) 

Russia : 
Bank Reserves (Bank of Russia) - - - 18 

Shipbuilding 1-2, 4-5 
Shipping, Movement of : 

Entered 1-2, 9 
Cleared - 9 

South Africa : 
Exports : 

Merchandise 8 
Imports: 

Merchandise 8 
Shipping : 

Entered ------- 9 
Cleared   9 

Netherlands: 
Bank Reserve (Netherlands Bank) 
Coal Production 
Discount Rate (Amsterdam) - 
Exchange Rates : 

Amsterdam on Berlin - 
„ „ Vienna 
„ „ Stockholm - 
„ . „ Switzerland 

Exports : Merchandise - 

17 
3 

21 

20 
20 
20 
20 

Spain : 
Bank Reserves (Bank of Spain) 
Exports : 

Merchandise 
Imports : 

Merchandise 
Note Circulation 
Shipping : 

Entered - - - - 
Cleared - - - 

17 

7 

7 
19 

9 
9 



4‘ Statist ” Index No. ... - 
Steel, Crude, Production - 
Stockholm : 

Discount Rate . . - . . 
Sugar, World’s Production, 1913-4 

1918-9. {See Bulletin, No. 3.) 
.Sweden : 

Bank Reserves (Bank of Sweden) - 
Discount Rate (^Stockholm) ... 
Note Circulation  
Prices, Index Numbers : 

Retail - - 
Wholesale ------ 

Shipbuilding ------ 
Unemployment (Trade Union) 

Switzerland : 
Bank Reserves (National Bank) 
Exports : 

Merchandise ----- 
Imports : 

Merchandise . - - - - 
Note Circulation ----- 
Prices, Index Number (Retail) 

Trade. {See under Imports and Exports.) 
Unemployment  
United Kingdom : 

Bank Reserves (Bank of England) - 
Coal Production  
Demobilisation : 

Adult Males  
All Persons -  

Discount Rates : 
Bank of England - . . - 

Exports : 
Merchandise  

Exchange Rates : 
London on Rome - . . . 

„ „ Amsterdam - - - 
„ „ Stockhholm - - - 
„ „ Switzerland - . - 

Page 
- 10,12 

4 

to 
21 

18 
21 
19 

16 
10, 14 

5 
23 

18 

7 

7 
19 

- ‘ 16 

- 22-23 

17 
- 1-2,3 

22 
22 

21 

- 1-2,6 
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20 

United Kingdom—cowfMiwed. 
Iron, Pig, Production of - - 
Note Circulation : 

Bank Notes - 
Currency Notes . - - - 

Prices, Index Numbers : 
Retail ----- 
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Board of Trade ... 
“ Economist” - - - - 
“ Statist ” - - . . 

Shipbuilding - - - - - 
Shipping : 

Entered  
Cleared  

Steel, crude, Production of - - - - 
Unemployment: 

Among Demobilised - - - - - 
Under Insurance Acts - - - - 
From Trade Union Returns . . - 

United States : 
Bank Reserves (U.S.A. Federal Reserve Banks) 
Coal Production ------ 
Employment in selected Industries 
Exchange Rates : 

New York on London - - - - ] 
„ „ Paris - - - - ] 
., „ Rome  
„ „ Amsterdam - - - - 

Exports: 
Merchandise ----- 

Imports : 
Merchandise - - - - - 

Iron, Pig, Production - - - - 
Note Circulation : Federal Reserve Banks 
Prices, Index Numbers : 

Retail - -  

Page 
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Shipping: 
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INTRODUCTION. 

Object of the Bulletin. 
The main purpose of the Monthly Bulletin 

of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

As information of a more extensive 
character becomes available, it is hoped to 
make the Bulletin a more complete record of 
the facts bearing on the situation. As will be 
seen from an examination of the tables, the data 
available, even with respect to the matters to 
which they relate, are as yet far from complete. 

Review of the Statistics. 
An examination of the tables shows that 

as judged by the production of those funda- 
mental necessaries of industry, coal and iron, 
the restoration of manufacturing industry is 
still seriously hampered. According to the 
latest monthly figures available the rate of out- 
put of coal in Great Britain, France, Belgium, 
the United States and Germany is about 12°/0 
less than in the last year before the war or than 
in 1918, and the rate of production of pig iron 
in the United States, the United Kingdom 
and Germany has fallen by 20°/o, and that of 
steel by 15°/0. 

Comparisons with the year 1918, however, 
relate to the period when the greater part of 
the industrial activities in the leading countries 
were devoted to military ends, and an examina- 
tion of the whole range of figures available 
suggests that, though the aggregate production 
of coal and iron has fallen, the amount available 
for civilian purposes has increased, though it 
remains substantially less than it was before 
the war. 

The continued increase in the values 
recorded* for imports into and exports from the 
leading countries, though affected by the rising 
level of prices, expresses nevertheless an ex- 
panded volume of trade. 

a (33)9320 Wt 17358—197 1750 12/19 E & 8 

Objet du Bulletin. 
Be principal objet du Bulletin Mensuel dc 

Statistiques est de rassembler les statistiques 
publiees qui eclairent les conditions economiques 
des principaux pays du monde avant la guerre 
et depuis Tarmistice, en vue de fournir, dans 
une certaine mesure, des indications sur la 
marche generate vers des conditions plus 
normales. 

A mesure que des informations d’un caractere 
plus etendu pourront etre recueillies, on espere 
faire du Bulletin un tableau plus complet des 
faits pouvant influencer la situation. On verra, 
par Texamen des tableaux, que les chiffres 
recueillis, meme en ce qui concerne les 
matieres auxquelles ils se referent, sent encore 
loin d’etre complets. 

Revue des Statistiques. 
Un examen des tableaux montre que la 

restauration des industries manufacturieres, si 
on en juge par la production des matieres 
fondamentales de I’industrie, le charbon et le 
fer, est encore considerablement entravee. 
D’apres les derniers chiffres mensuels recueillis, 
le taux de production du charbon en Grande- 
Bretagne, en France, en Belgique, aux Etats- 
Unis, et eu Allemagne est d’environ 12 J/o 
moindre que dans Tannee precedant la guerre 
on qu’en 1918 ; tandis que le taux de produc- 
tion de la fonte aux Etats-Units, dans le 
Royaume-Uni et en Allemagne a diminue de 
20 °/0 et celui de Tacier de 15 0/o. 

Toutefois les comparaisons avec Tannee 
1918 se rapportent a la periode oil la plus 

' grande partie de I’activite industrielle dans les 
principaux pays etait consacree a des fins 
militaires ; un examen des tableaux complets 
des chiffres recueillis semble montrer que, bien 
que la production totale du charbon et du fer 
ait diminue, le total disponible pour les besoins 
civils a augmente, quoiqu’il demeure sensible- 
ment inferieur a ce qu’il etait avant la guerre. 

L’augmentation constante dans les valeurs 
enregistrees, en ce qui concerne les importa- 
tions et les exportations des principaux pays, 

| bien qu’influencee par les chiffres eleves des 
A 2 



The figures of shipping entered and 
cleared exceed tbe figures of 1918 by about 
one-third, while the figures of 1913 in turn 
were about one-third greater than those of the 
present. 

Some additional information relating to the 
volume of paper currency has been included in 
this issue (Table XX.). It will be seen that 
the paper currency generally shows little ten- 
dency towards a reduction in volume. The 
movements of international exchange are 
illustrated in the present issue of the Bulletin 
not only by figures relating to European centres 
and to New York, but also by figures relating 
to certain South American rates. The most 
notable exchange variations of the month, viz., 
those depending on the prices of silver, arc not 
represented in the Tables of the Bulletin. 

Live Stock. 

In Table XXVII. there are presented such 
figures as are available from official sources 
relating to the comparative numbers of cattle, 
sheep and pigs in the principal countries before 
the war and at or near its finish. Not all the 
countries for which such information would be 
instructive are covered by the table, and the 
dates to which the available figures relate are 
not by any means uniform. With all their 
imperfection and incompleteness, the statements 
may serve to indicate the general prospects of 
the world in respect to the supplies of meat and 
of leather, and, although these figures of total 
cattle herds which are given do not distinguish 
cows from other cattle, the totals are not 
without significance in reference to the 
prospects for milk and butter supplies. 

From the data of the table it will be seen 
that the cattle herds of North America, of 
India and of Argentina have increased in 
number by about 10 per cent, between the 
beginning and the end of the war, adding some 
22^000,000 to the world’s stock. How far the 
changes in the herds of Central and Eastern 
Europe may have gone to offset this increase 
the available information does not suffice to 
show, while the question of European supplies 
of meat is not solved by an increase of herds in 
the countries named, Not only numbers of 

prix, n’en est pas moins 1’expression d’un 
accroissement du commerce. 

Les chiffres relatifs an mouvement d’entrees 
et de sorties des navires depassent d’un tiers 
environ les chiffres de 1918, tandis que les 
chiffres de 1913 etaient plus eleves d’un tiers 
environ que ceux du present. 

Quelques informations supplementaires 
avant trait au montant de la circulation 
fiduciaire ont etc inserees dans le present 
numero (Table XX). On verra que la tendance 
a reduire cette circulation fiduciaire est 
generalement faible. Les fluctuations du 
change international sont expliquees dans le 
present numero du Bulletin, non seulement j 
par des chiffres ayant trait aux centres 
europeens et a New-York, mais aussi par 
des chiffres se rapportant aux taux de certains 
centres sud-amcricains. Les variations du 
change les plus remarquables pendant le mois, 
c’est-a-dire celles q.ui dependent des prix de 
I’argent, ne figurent pas dans les tableaux du 
Bulletin. 

Betail. 

Dans le tableau XXVII on a presente des 
chiffres puises a des sources officielles au sujet 
des nombres compares des bovins, des ovins et 
des pores dans les principaux pays avant la 
guerre et a la fin des hostilites. Ce tableau 
ne comprend pas tons les pays pour lesquels il 
serait interessant d’avoir des informations et 
les dates auxquelles se referent les chiffres 
publics sont loin d’etre uniformes. Malgre 
leur imperfection et leurs lacunes, ces publica- 
tions peuvent servir a montrer les previsions 
generales du monde en ce qui concerne les j 
fournitures de viande et de cuir et, bien que 
les totaux relatifs aux troupeaux de bovins 
n’etablissent pas de distinction entre les vaches 
et les autres bestiaux, ils n’en conservent pas 
moins leur importance en ce qui concerne les 
previsions d’approvisionnement en lait et en 
beurre. 

D’apres les chiffres des tableaux, on pent 
se rendre compte que les troupeaux de bovins i 
de 1’Amerique du Nord, de ITnde et de la 
Bepublique Argentine ont augmente d’environ 
10 per cent, pendant la guerre, oe qui ajoute 
environ 22 millions de tetes au stock mondial. 
Jusqu’a quel point les changements • survenus 
dans les troupeaux de 1’Europe centrale et 
occidentale ont pu contrebalancer cette aug- 

I mentation, les informations recueillies ne 
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stock, but the adequacy of the supplies of 
cattle food are involved in the problem of the 
supply of meat and milk from European herds, 
while the availability of suitably equipped ships 
must determine the extent to which overseas 
herds can contribute to the meat supply of 
Europe. 

With reference to sheep, the most notable 
feature of the table is the decrease in the 
flocks of France, the decreases in the United 
Kingdom, in South Africa and in Brazil being 
next in importance. Such increases as are 
shown are small relative to the total of the 
world’s flocks. 

The great increase in the number of pigs in 
the United States, combined with the impor- 
tance of the total number in that country, 
overshadows the decreases reported elsewhere. 
The decrease of the French pig herd from 
7,000,000 in December 1913 to 4,000,000 in 
June 1918 is even more striking than the 
increase in the United States figures. In 
comparing, as in the French case, figures for 
different periods of the year, the normal seasonal 
fluctuations must not be left out of account. 

suffisent pas a le montrer, tandis que la 
question de la production europeenne en viande 
n’est pas resolue par une augmentation des 
troupeaux dans les pays sus-nommes. Non- 
seulement les chiflres des stocks, mais encore la 
proportion de I’approvisionnement en nourriture 
pour les animaux, sont lies a la production 
meme de la viande et du lait par les troupeaux 
europeens. Par ailleurs, le montant de la 
contribution des troupeaux d’outre-mer a 
I’approvisionnement en viande de 1’Europe 
depend des dispouibilites en navires convenable- 
ment amenages. 

En ce qui concerne les ovins, le point le 
plus remarquable dans le tableau est la diminu- 
tion des troupeaux en France, puis celle des 
troupeaux du Royaume-Uni, du Sud de 
1’Afrique et du Bresil. Les augmentations qui 
apparaissent d’autre part dans le tableau sont 
minimes par rapport an total des troupeaux 
dans le monde. 

La grosse augmentation dans le nombre de 
pores aux Etats-Unis, consideree en meme 
temps que leur nombre total dans ce pays, 
compense les diminutions signalees ailleurs. La 
diminution des troupeaux de pores en France, 
qui tombent de 7 millions en decembre 1913 a 
4 millions en juin 1918, est encore plus frap- 
pante que I’augmentation relevee dans les 
chiffres aux Etats-Unis. En comparant, comme 
nous venous de le faire pour la France, les 
chiffres se rapportant a differentes periodes de 
I’annee, il faut tenir compte des fluctuations 
normales provenant des saisons. 

A '< 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, in euch month of 1919 compared with 

Branch of Economic 
Activity. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1.000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net lieg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New Y ork on 
Paris. 

Paris on London - 

Country. 

U.K. - 
U.S.A. - 
France- 
Germany (i) - 

U.K. - 
U.S.A. - 
France - 
Germany (&)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (</) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (d) 
U.S.A. (V) - 
France 
Italy - 

Monthly Average. 

1913. 1918. 

24,330 
43.087 

3,404 
14,383 

869 
2,622 

434 
1,074 

1,957 
148 
229 

54.930 
30,501 
28,071 
12.152 

43.770 
42,505 
22.934 

8,372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

19,282 
51,809 
2.078 

12,301 

767 
3,306 

110 
765 

1,980 
3,646 

52 
133 

107,100 
50,868 

(/■)66,383 
53,462 

41,785 
104,998 

(/)13,811 
11,411 

1,934 

3,666 

1,654 

224 9 
203-2 
339-2 
409-1 

97-9. 

92-56 

105"53 

(«) 22,061 
40,475 
2,294 
8,832 

675 
3,360 

499 

19 19. 

January. February. 

(b) 19,789 (&) 18,959 

Returns 
quart 

129,958 
42,134 

(/)65,078 
42,516 

47,343 
127,459 

(/) 12,028 
9,026 

1,834 

2,590 

1,763 

217-3 
201-3 
347-6 
327-5 

98-03 

95-52 

102-56 

33,712 
2,036 
8,389 

635 
2,987 

473 

made J 
erly. I 

L 
101,954 
46,692 

(/)74,043 
52,367 

46,915 
119,603 

(/)11,609 
10,433 

1,819 

2,458 

1,605 

215-3 
191-5 
340-4 
322-5 

98-03 

95-46 

102■56 

March. April. 

40.852 
1,890 
9,299 

695 
3,139 

554 

2.255 
4,186 

110 
135 

96,823 
53,508 

(/)93.162 
61,644;; 

53,108 
123,413 

(/)16,364 
12,234 

1,940 

2,783 

1.644 

212-0 
lg7-l 
336-6 
326-1 

97 03 

92-08 

105-14 

(i)17,543 
31,985 

(/(,)!•, 74 3 
5,091 

663 
2.518 

435 

(«)24,612 
45,091 

(/t) 1,7 33 
8,772 

673 
2,142 

Return 
quar 

98,864 
' 49,631 

(/)88,342 
62,804 

58,482 
141,682 

( f)! 4.103 
12,152 

2,207 

3,563 

1,678 

214-4 
187-7 
332-2 
329-9 

95 "54 

86 ■ 49 

110-66 

May. 

s made 
terly. 

124,162 
66,159 

(/■)73,55S 
51,228 

64,345 
123,550 

(/)17,101 
11,746 

2,380 

i4,067 

1,889 

222-4 
187-2 
325 • 1 
336-8 

95-90 

82-36 

11607 

Gt) Five weeks. O') Four weeks. 
(//) U.S.J. values exclude freight charges. 

(c) Average of weekly quotations, 
(/t) Including the output of Lorraine. 
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POST-WAR PROGRESS. 

United States of America, France, Italy and Germany, respectively, in certain branches of 
1913 and 1918, so far as the particulars are available. 

19 19. 

June. Jmy. August. September. October. Novem- 1 Decem- 
ber. ber. 

Country. Branch of Economic 
Activity. 

(6)17,754: 
38,583 

(6) 858 
8,312 

622 
2,149 

527 

2,524 
3,874 

110 
272 

110,982 
56,806 

(/)90,946 
83,112 

64,562 
189,187 

(/')] 9,133 
16,250 

2,415 

4,464 

1,793 

(a) 19,905 
(b) 40,370 

671 
2,468 

576 

229-8 
196-5 
330 0 
355-6 

94-98 

80-42 

117-89 

Returns 

(6)15,042 
(a)53,238 
(am) 1,980 

530 
2,788 

569 

made 
quart erly 

141,383 
69,433 

( 093,513 
44,885 

65,315 
116,534 

(024,735 
15,087 

2,811 

5,054 

1,853 

239-6 
205-2 
348-6 
357-5. 

91-04 

74-81 

122-56 

133,521 
61,754 

44,495 

74,773 
132,226 

18,132 

2,777 

1,878 

241-5 
217-2 
347-5 
365-2 

87-59 

65-35 

134-37 

(6) 18,352 
(6) 44,290 
(am) 2,094 

583 
2,529 

529 

2,817 
3,471 

175 
286 

132,876 
88,374 

50,304 

66,500 
121,262 

22,540 

2,832 

244-7 
211-5 
360-0 

85-94 

61-21 

140-24 

(«) 21,720 

1,894 

1 
! Returns 
( quart 
j 

133,844 

79,061 

2,872 

made 
erly. 

252-4 

86-15 

60-32 

142-45 

ILK. - 
U.S.A. - 
France - 
Germany (/')- 

U.K. - 
U.S.A. - 
France - 
Germany (6)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
u.s.a. G) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (O 
U.S.A. (e) 
France - 
Italy - 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tonsmeasurement). 

Imports (net) 
(Thousand JB’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c) r 

New York on 
London. 

New York on 
Paris. 

Paris on London. 

(<2) d Economist.” 
(i) See note (d) to Table I. (p. 3). 

(e) Bradstreet.” (/) Valued at 1917 official rates. 
(7i) See note (c) to Table II., p. 3. (aaa) See note G) to Table I. (p. 3). 

A 4 
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PART 1—PRODUCTION, 

Table I.—Production of Coal. 
J^jmu^tltiea^e^q^ressed in Thousanils of Metric 'Tons (of l,000 Kilog>O, ?.e., GOO s omitted.] 

Period, United 
Kingdom. 

Monthly Average, 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November - 
December - 

1919 January 
February - 
March 
April - 
May - 
June - 
July - - 
August 
September - 
October 
November - 
December - 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 

(a) 23,009 
(ft) 16,778 
(ft) 17,006 

(a) 22,061 
(ft) 19,789 
(ft) 18,959 
(ft) 17,543 
(a) 24,612 
(ft) 17,754 
(a) 19,905 
(ft) 15,042 
(ft) 18,352 
(<r) 21,720 

United 
States. 

43,087 
38,820 
40,188 
44,608 
49,243 
51,809 

55,493 
47,783 
44,380 

40,475 
33,712 
40,852 
31,985 
45.091 
38,583 

(ft)40,370 
(0)53,238 
(ft)44,290 

France. Italy 
(Lignite). Belgium. 

3,404 
2,482 
1,686 
1,790 
2,411 
2,078 

2,294 
2,036 
1,890 

(e) 1,743 
(e) 1,733 
(e) 858 

(y) 1,980 
(y) 2,094 

59 
65 
79 

105 
109 

1,904 
1,393 
1,182 
1,405 
1,244 
1,142 

1,233 
1,269 
1,426 
1,494 
1,572 
1,456 
1,659 

1,685 

Canada. 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133 

Netherlands. 

Coal. Lignite, 

159 
165 
194 
221 
261 
296 

344 
282 
273 

298 
270 
294 
281 
299 
271 
317 
294 

119 

172 
144 
166 

221 
145 
237 
244 
165 
112 
86 

145 

Germany. 

14,383 
12,331 
11,340 
12,281 
12,822 
12,301 

8,832 
8,389 
9,299 
5,091 
8,772 
8,312 

(0) Five weeks. (ft) Four weeks. (e) Including the output of Lorraine. 
(d) Coal output in the Ruhr, Upper and Lower Silesian, Saxon and Aix districts. ... 

(y) Includes output of Lorraine and the Saar district. The production in the Saar district amounted o 
757,000 metric tons in September. 

Table II.—Production of Pig Iron. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., 000 s omitted.~| 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November - 
December - 

1919 January 
February 
March - 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

United 
Kingdom. 

United 
States. France. 

869 
756 
739 
755 
790 
767 

(0) 900 
(ft) 659 
(ft) 637 

675 
635 
695 
663 
673 
622 
671 
530 
583 

2,622 
1,975 
2,533 
3,339 
3,273 
3,306 

3,543 
3,408 
3,489 

3,360 
2,987 
3,139 
2,518 
2,142 
2,149 
2,468 
2,788 
2,529 
1,894 

434 
419 
396 
120 
140 
110 

Italy. 

36 
33 
31 
39 
40 

Belgium. 

207 
121 

6 
10 

1 

Canada. Germany. 
O) 

85 
59 
69 
88 
89 
90 

1,074 
843 
698 
772 
798 
765 

499 
473 
554 
435 
525 
527 
576 
569 
529 

(«) Five weeks. . (&) four weeks, 
(c) Exclusive of the output of Alsace-Lorraine and Luxemburg. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., 000’s omitted.] 

Period. United 
Kingdom. 

U nited 
States. France. Italy. Belgium. Canada. Germany. 

0) 

Monthly Average. 
1913 
1914 
1915 - 
1916 - 
1917 
1918 - 

1918 October 
November - 
December - 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

659 
663 
724 
778 
830 
812 

O) 1,044 
(S) 605 
(ZO 619 

(c) 730 
(c) 746 
(o) 761 
(c) 680 
(c) 767 
(c) 641 
00 628 
00 482 
00 730 

2,650 
1,990 
2,722 
3,621 
3,102 
3,037 

3.398 
3,109 
3,040 

07) 3,758 
00 3,272 
00 3,220 
00 2,709 
(d) 2,334 
00 2,684 
00 3,034 
00 3,322 

390 
221 

163 
186 
151 

78 
76 
84 

106 
111 

205 
116 

8 
8 
1 

(c) 88 
(c) 63 
00 77 
CO 108 
00 132 
00 143 

1,276 
1,025 

919 
1,118 
1,163 
1,075 

568 
533 
655 
427 
603 
640 
796 
740 
735 

00 Five weeks. 00 Four weeks. (c) Ingots and Castings. 
0) Exclusive of the output of Alsace-Lorraine and Luxemburg. 

00 Estimate based on the returns of 30 establishments whose aggregate production in 1918 amounted to 
84 per cent, of the total output of the U.S.A. in that year. 

Table IV.—Shipbuilding in the United Kingdom, 1913-19. 

Vessels of 100 tons gross and upwards Under Construction, Commenced and Launched 
in the United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 
Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 
Vessels 

Launched. Period. 
Vessels 
under 

Construc- 
tion. 

Vessels 
Com- . 

menced. 
Vessels 

Launched. 

Quarter ended 
1913 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dee. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1914 

1915 

916 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956,606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Gross Tons. 
386,866 
503,887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 

Mune 30 
Sept. 30 
Dec. 31 

1918 

1919 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1,879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350,658 
256,984 
397,186 
205,316 
527,891 
416,045 

A 5 a 9320 
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Table V. World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. 

Monthly Average. 
1913 - - - - 
1914 - - - - 
1915 - - - 
1916 - - - - 
1917 - - - - 
1918 - - - - 

Under Construction. 
1918 
1919 

December 31 
March 31 
June 30 - 
September 30 
December 31 

United 
Kingdom. 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
LakePorts) 

161,013 
140,296 
54,243 
50,686 
96,908 

112,343 

1,979,952 
2,254,845 
2,524,050 
2,816,773 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 

213,321 
233,293 
282,960 
254,632 

Canadian 
Lake 
Ports. 

(i) 
1,800 
2,104 

727 
750 

2,333 
4,116 

(ii) Ton 

65,390 
69,795 
63,493 
53,833 

United States. 

Coast. 

Tonnage 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 

WAGE UND 

3,355,526 
3,808,183 
3,547,397 
3,161,714 

Great 
Lakes. 

France. Italy. 

Launche 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 

er Const 

290,393 
377,340 
326,746 
309,034 

D. 

14,674 
9,504 
2,117 
3,563 
1,579 
1,143 

RUCTION. 

51,690 
109,795 
109,615 
174,736 

4,196 
3,582 
1,844 
4,721 
3,242 
5,066 

133,010 
135,034 

(c)271,620 
(c)285,928 

Japan. 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 

278,140 
254,835 
282,060 
299,600 

Table V.—(continued). 

Period. 
Nether- 
lands. Norway, i Sweden. Denmark. Germany. Austria- 

Hungary. 

Monthly Average. 
1913 . - - - 
1914 - - - - 
1915 - 
1916 - - - - 
1917 - - - - 
1918 - - - 

Under Construction. 
1918 December 31 - 

1919 March 31 
June 30 - 
September 30 
December 31 

8,691 
9,846 
9.423 

15,016 
12,398 

6,169 

212,512 

182,308 
219,332 
288,042 

4,220 
4,517 
5,173 
3',538 
3,842 
3,977 

67,738 

67,061 
62,441 
83,941 

(i) 
1,544 
1,264 
1,693 
2,231 
2,230 
2,299 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

Launche 

38,769 
(a) 32,266 

G) 
G) 
G) 

er Const 

G) 

G) 
(») 
G) 

D. 

5,146 
2,861 
G) 
G) 
G) 
G) 

G) 

G) 
G) 
G) 

Other 
Countries. Totals. 

3,622 
(«) 3,012 
(a) 1,138 
(a) 1,191 
(«) 2,702 
(a) 3,873 

102,535 

152,725 
173,037 
151,058 

277,740 
(a) 237.729 
(«) 100,137 
(a) 140,673 
(a) 244,816 
(«) 453,954 

G) 
6,921,989 

(a) 
7,796.266 
8,017,767 
8,048,582 

(a) Beturns not complete. (/;) Information not available. (c) Including Trieste. 
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PART 2.—TRADE AND SHIPPING. 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling—OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November - 
December 

1919 January 
February 
March - 
April - 
May - 
June 
July - 
August - 
September - 
October 
November 
December 

United 
Kingdom. 

54,930 
50,097 
62,736 
70,912 
82,874 

107,100 

115,511 
113,853 
113,131 

129,958 
101,954 
96,823 
98,864 

124,162 
110,982 
141,383 
133,521 
132,876 
133,844 

United States. France. 
O) 

30,501 
30,325 
29,812 
40,480 
50,149 
50,868 

49,363 
50,407 
41,746 

42,134 
46,692 
53,508 
49,631 
66,159 
56,806 
69,433 
61,754 
88,374 

! I 

28,071 
21.341 
36,786 
68,801 
91,847 
66,383 

(/*) 
62,463 
92,614 

65,078 
74,043 
93,162 
88.342 
73,558 
90,946 
93,513 

Italy.(i) (to) 

12,152 
9,744 

15,678 
27,968 
46,634 
53,462 

43,183 
48,435 
68,642 

42,516 
52,367 
61,644 
62,804 
51,228 
83,112 
44,885 
44,495 
50,304 

Belgium. 

15,455 
(A) 15,354 

{d) 
{d-) 
Of). 
00 

(A) 
(<f> 
00 

00 {o) 
(d) 00 
00 (O 
(<0 O) 
00 00 
(d) Co) 
id) 00 

18,499 
19,404 

Brazil. (»t) 

5,597 
2,956 
2,507 
3,364 
3,709 
4,401 

5,375 
4.643 
4,780 

6,000 
6,757 
6,559 
6,204 
4,288 
7,939 
5,183 
6,873 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
F ebruary 
March - 
April - 
May - 
J une 
July - 
August 
September 
October 
November 
December 

43,770 
35,893 
32,072 
42,190 
43,923 
41,785 

42,821 
43,219 
38,282 

47,343 
46,915 
53,108 
58,482 
64,345 
64,562 
65.315 
74,773 
66,500 
79,061 

42,505 
35,956 
60,646 
94,143 

107,111 
104,998 

102,508 
106,913 
115,704 

127,459 
119,603 
123,413 
141,682 
123,550 
189,187 
116,534 
132,226 
121,262 

22,934 
16,229 
13,125 
20,715 
20,042 
13,811 

id) 
11,764 
9,987 

12,028 
11,609 
16,364 
14,103 
17,101 
19,133 
24,735 

8,372 
7,368 
8,445 

10,294 
11,028 
11,411 

7,766 
8,180 

10,102 

9,026 
10,433 
12,234 
12,152 
11,746 
16,250 
15,087 
18,132 
22,540 

12,115 
(A) 12,360 

(O 
id) 
id) 
id) 

id) 
id) 
id) 

id) io) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 

8,481 
10,634 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

4,957 
5,868 
7,984 

8,814 
10,859 
10,923 
10,296 
8,888 

11,348 
12,256 
10,613 

(d) Cannot be given. (A) Average of six months Jan.-June only. (i) Including silver bullion. 
im) General imports. («) The trade of 1919 has been valued at 1918 official rates. 

io) The total imports and exports into and from Belgium during the first seven months of 1919 reached the 
following amounts, viz.:—Imports, $8,259,000/. ; exports, 23,633,000/.; representing a monthly average for imports 
of 12,608,000/. and for exports 3,376,000/. {p) The trade of 1918 and 1919 has been valued at 1917 official rates. 

A 6 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November ■ 
December ■ 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

Japan 
Proper. 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 

12,650 
15,338 
16,419 

13,993 
17,229 
17,041 
21,016 
18,272 
17.674 
14,251 
19,533 

Netherlands. 
O) 

GO 
GO 
G) 
GO 

(a) 5,535 
O) 3,181 

O) 4,242 
la) 3,516 
(a) 4,205 

(a) 5,242 
(a) 5,885 
(a) 8,042 

(a) 12,284 
(a) 17,923 
(a) 17,493 

22,860 

Spain. 
(m) 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

1,460 
2,680 
1,932 

2,258 
2,570 
3,071 
2,769 
2,768 
3,393 

Switzerland. 

6,198 
4,769 
5,578 
7,892 
7,976 

(a) 7,798 

OXZO 6,749 
(a)(b) 6,749 
la){b) 6,749 

(a)(b) 7,577 
GOG) 7,577 
0X5) 7,577 
(a)(b)12,599 
la)(b)l 2,599 
(a)Q))12,599 

Argentina.(i) 

Estimated 
Real Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

8,270 
5,375 
5,091 
6,102 
6,339 

(c) 8,130 

7,023 
4,530 
3,782 
3,623 
3,074 

(c) 2,804 

44,129 
(A) 44,886 

id) 
id) 
id) 
id) 

id) 
id) 
id) 

id) 
id) 
id) 
id) 
id) 
id) 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

- I 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 

18,902 
18,491 
21,005 

11,932 
12,690 
13,399 
14,373 
15,770 
15,205 
18,135 
19,824 

GO 
v G) 

G) 
G) 

id) 3,556 
ia) 1,086 

ia) 374 
id) 459 
{a) 1,334 

id) 2,039 
ia) 1,925 
ia) 2,166 
{a) 2,643 
id) 5,938 
ia) 7,728 

13,227 

3,525 
2,893 
4,141 
4,538 
4,371 
3,128 

2,577 
3,604 
4,177 

4,494 
4,458 
4,814 
4,407 
4,353 
5,518 

4,572 
3,945 
5,556 
8,152 
7,737 

id) 6,430 

ia)ib)6,824 
ia)ib)6,824 
ia)(b)6,824 

ia)ib)6,098 
ia)ib)6,098 
ia)ib)6,098 
ia)ib)9,959 
ia)ib)9,959 
la)(b)9,959 

8,653 
6,719 
9,703 
9,550 
9,170 

ic) 13,789 

8,058 
5,821 
9,305 
9,056 
9,170 

ic) 13,789 

41,374 
(A) 41,541 

id) 
id) 
id) 
id) 

id) 
id) 
id) 

id) 
id) 
id) 
id) 
id) 
(d) 

ia) Principal articles only. G) Monthly average for the quarter. 
ic) Average of nine months, January—September only. id) Cannot be given. 

(o) Comparable figures for these periods not available. G) Average of six months Jan.-June only. 
^ (i) Includes silver bullion. (to) General imports. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 f’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

1,785 
1,740 
1,690 
2,061 
1,693 

(y) 1,966 

(i) 2,856 
(i) 1,150 
(i) 1,796 

(i) 2,334 
(i)2,665 
0)3,141 
0)2,180 
0)3,182 
0)1,875 
0)1,618 

Australia. 
00 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

0) 7,329 
(&) 7,329 
{b) 7,329 

(20 7,926 
(20 7,926 
(20 7,926 

South Africa. 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 

2,995 
4,949 
4,023 

5,191 
4,481 
4,128 
3,889 
2,867 
3,776 
3,381 

Canada. 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 

15,528 
15,086 
15,078 

(A) 14,171 
(A) 14,171 

14,749 
00 12,909 
00 12,909 

15,420 
17,325 
16,723 

British India. 
(0 

10,185 
8,867 
7,098 
8,254 
8,563 
9,256 

11,141 
8,252 
8,525 

12,749 
8,900 

10,325 
8,456 
9,021 
9,751 
9,521 

10.581 

Egypt. 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 

3,180 
3,196 
6,849 

4,377 
2,870 
2,415 
1,609 
3,363 
2,645 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July 
August - 
September 
October 
November 
December 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 

1,879 
764 

3,246 

3,629 
3,631 
6,603 
4,989 
6,607 
3,762 
3,073 

(o) 
6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(b) 7,266 
(b) 7,266 
(&) 7,266 

(b) 10,300 
(&) 10,3Q0 
{b) 10.300 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 

1,863 
2,409 
2,316 

3,229 
3,963 
3,584 
4,006 
5,735 
2,941 
4,182 

7,472 
6,497 

10,520 
18,701 
26,505 
21,065 

26,630 
24,495 
22,195 

(h)17,389 
(k)l 7,389 

18,737 
(n)16,110 
Qn)16,110 

17,956 
23,390 
23,961 

13,403 
11,534 
10,030 
12,589 
12,594 
13,065 

15,832 
10,767 
10,849 

15,646 
13,759 
13,634 
13,444 
13,160 
12,852 
17,516 
17,144 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 

3,055 
2,329 
4,257 

6,634 
3,683 
5,914 
1,659 
3,559 
2,084 

(&) Monthly average for the quarter. (i) Includes silver bullion. (h) Average for January and February. 
(Z) Includes Government stores re-exported. (n) Average for April and May. 

(o) General Imports or General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918. 

A 7 
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MOVEMENT OP SHIPPING. 

Table VIII.— Tonnage of Vessels Entered and Cleared. 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 

Period. 

United Kingdom. Canada. 

Official. 

United States of 
America. France. 

Official. 

Italy. 

“ Bachi ” 
Index 
No. 

Japan. 

Bank of 
Japan’s 
Tokyo 

Index No. 

Sweden. 

Official. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov.' 
Dec. 

A.—Published Results. 

116 
117 
143 
186 
94T 

267■4(a) 

288-0 
286-7 
300-4 

288- 5 
289- 8 
296-3 
293-3 
274-7 
277-7 
281-4 
299-7 
308-0 
319-3 

2692J 
2658 
3313* 
4322 
5496! 
6056f 

6210 
6212 
6094 

5851 
5796 
5708 
5774 
5988 
6188 
6450 
6503 
6587 
6795 

85-0 
85-0 

108-0 
136-0 
175-0 
193- 0 

197-8 
195- 3 
196- 0 

190-7 
187-5 
184-7 
184-6 
194- 6 
199-8 
206-4 
212-7 
214-8 
224-3 

135 
134 
146 
180 
242 
284 

289 
290 
288 

286 
279 
277 
279 
284 
284 
294 
301 
301 

100 
99 

100 
123 
175 
196 

204 
206 
206 

202 
197 
200 
203 
207 
206 

9-2076 
8- 9034 
9- 8530 

11-6251 
15-6565 
18-7117 

18-9942 
18- 8885 
19- 0151 

18-5346 
17-6344 
17-2244 
17-2795 
17- 2376 
18- 0900 
18- 8964 
20- 0017 
19- 4720 

115-6 
117-9 
161-6 
217-6 
302-4 
392- 1 

416 1 
413-7 
407-9 

401-8 
393- 5 
389-1 
384-0 
375-8 
381-5 
403-0 
401-7 
416-2 

126-0 
119-8 
167-2 
251-6 
385-9 
515-5 

557- 
551- 
468- 

412- 
406- 
410- 
415- 
424- 
448' 
450- 
460' 

132-2 
126- 3 
127- 8 
154-9 
196-4 
259-0 

285-5 
283-4 
282-6 

283- 
281- 
272- 
273- 
283- 
301- 
326-8 
332-2 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

B.—Expressed as a Percentage of 1913. 

100 
100 
123 
160 
208 

229* 5(a) 

247 
246 
257 

247 
248 
254 
251 
235 
238 
241 
257 
264 
274 

100 
98 

123 
160 
204 
224 

230 
230 
226 

217 
215 
212 
214 
222 
229 
239 
241 
244 
252 

100 
100 
127 
160 
205 
227 

232 
229 
230 

224 
220 
217 
217 
228 
235 
242 
250 
252 
263 

100 
99 

108 
133 
179 
210 

214 
215 
213 

212 
207 

'205 
207 
210 
210 
217 
222 
223 

100 
99 

100 
123 
175 
196 

204 
206 
206 

202 
197 
200 
203 
207 
206 

100 
96 

107 
126 
170 
203 

206 
205 
206 

201 
191 
187 
187 
187 
196 
205 
217 
211 

100-0 
102-0 
139-8 
188-2 
261-6 
339- 2 

359-9 
357-9 
352-9 

347- 6 
340- 4 
336-6 
332-2 
325-1 
330-0 
348- 6 
347-5 
360 0 

1000 
95- 

132 
199' 
306' 
409 

442-5 
437-9 
372 1 

327-5 
322-5 
326 1 
329-9 
336-8 
355-6 
357-5 
365-2 

100 
95 
96 

117 
148 
195 

215 
214 
213 

214 
213 
206 
206 
214 
228 
247 
251 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 

A. —Board of Trade Index Number. 
B. —“ Economist ” Index Number. 
C. —“ Statist ” Index Number. 

(a) Revised figure. 
D. —Bureau of Labor’s Index Number. 
E. —“ Bradstreet’s ” Index Number. 

A 8 
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Table X.—United Kingdom—Board of Trade Index Number. 

Period, 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 (&)- 

1918 Oct. - 
Nov. 
Dec. 

1919 Jan. (a) 
Feb. (a) 
Mar. (a) 
April(a) 
May O) 
June{a) 
July («) 
Aug. (a) 
Sept.(a) 
Oot. (a) 
Nov. 
Dec. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 (&)- 

1918 Oct. - 
Nov. - 
Dec. 

1919 Jan. (a) 
Feb. («) 
Mar. (a) 
April(a) 
May O) 
June(a) 
July (a) 
Aug. (a) 
Sept.(a) 
Oct. (a) 
Nov. 
Dec. 

(Basis : Average of 1900 = 100.) 

Group 1. 
Metals and 
Minerals. 

Group II. 
Textile 
Raw 

Materials. 

Group 
Ilia. 

Corn, 
Grain, &c. 

Group 
III&. 

Meat, Fish, 
and Dairy 

Produce. 

Group 
IIIc. 

Colonial 
Produce, 
Tobacco. 

Group 
1ILZ. 

Beverages. 
Total, 

Group III 
Group IY. 

Sundry 
Materials. 

Total 
Index No. 

All 
Groups. 

A—Published Results. 

92 
86 

116 
165 
182 
204 

134 
128 
119 
180 
270 
354 

118 
118 
163 
209 
272 
259 

119-55 
122-73 
145*88 
175*09 
228-81 
261-74 

106-79 
127-04 
169-75 
196-73 
248-63 
256-87 

106-43 
102-07 
87*78 

103*55 
136-73 
210-56 

117 
120 
154 
189 
246 
259 

109-44 
111*25 
143*77 
204-04 
256-26 
268-56 

116 
117 
143 
186 
243 
267 

227 
220 
209 

357 
370 
408 

265 
268 
272 

300- 10 
301- 65 
299-73 

237-46 
253*54 
265-94 

206-44 
242-63 
277-79 

282 
282 
285 

297-13 
265*04 
356-13 

288-01 
286*71 
300-43 

223 
240 
278 
266 
221 
248 
274 
290 
320 
339 

381 
379 
360 
340 
331 
332 
349 
365 
362 
388 

274 
274 
277 
274 
276 
267 
253 
293 
304 
305 

298-00 
295-43 
278-58 
284-44 
254- 77 
251*19 
252-43 
255- 41 
261-35 
276 19 

259-17 
266-88 
267-11 
266 10 
266-76 
257-53 
276-24 
272-83 
274-37 
301-08 

231-33 
248-82 
246- 60 
247- 39 
233-30 
238-44 
254- 73 
257-17 
246-16 
255- 40 

283 
283 
276 
278 
263 
257 
255 
272 
279 
289 

B.—Expressed as a Percentage of 1913. 

257-33 
251-30 
363-76 
361-26 
338-46 
373*63 
375*33 
409-34 
418-42 
399-38 

288 
289 
296 
293 
274 
277 
281 
299 
308 
319 

100-0 
93-7 

126-1 
179-2 
196-7 
221-5 

245-4 
238- 5 
226-2 

241-8 
259-9 
300-6 
288-5 
239- 6 
269-0 
296-6 
314-2 
346-5 
366-7 

100-0 
95-4 
88-8 

133-4 
200-3 
262*6 

264*9 
274-3 
302-8 

282-5 
281-4 
267- 2 
252-4 
245-3 
246 0 
259-2 
270*9 
268- 4 
288-0 

100-0 
99-7 

138-1 
176-7 
229-7 
218-7 

224- 3 
226-5 
229-8 

231*5 
231-8 
234-0 
231- 7 
232- 9 
225- 8 
213-8 
247-5 
256 4 
257-6 

100 0 
102-7 
122-0 
146-5 
191-4 
218-9 

251- 0 
252- 3 
250-7 

249-3 
247-1 
233-0 
237-9 
2131 
210-1 
211-2 
213-6 
218-6 
231-0 

100-0 
1190 
159-0 
184-2 
232-8 
240-5 

222-4 
237-4 
249-0 

242-7 
249- 9 
250- 1 
249*2 
249-8 
241*2 
258-7 
255- 5 
256- 9 
281*9 

100-0 
95-9 
82-5 
973 

128-5 
197-8 

194-0 
228-0 
2610 

217-4 
233-8 
231- 7 
232- 4 
219-2 
224-0 
239- 3 
241-6 
231-3 
240- 0 

100-0 
102-8 
1310 
160-9 
209-2 
220-3 

239-9 
240*4 
242-5 

241-1 
241-1 
234-9 
236- 3 
224-3 
219-2 
216-8 
231-3 
237- 3 
246-1 

100*0 
101-7 
131-4 
186-4 
234- 2 
245-4 

271-5 
242-2 
325-4 

235- 1 
229 6 
332-4 
330-1 
309-2 
341-4 
343 0 
374-0 
382-3 
364-9 

100-0 
100-6 
123-5 
160-1 
208-6 
229*5 

247-2 
246- 1 
257-9 

247- 6 
248- 7 
254-3 
251-7 
235-8 
238-3 
241-5 
257-2 
264-4 
274-0 

(a) Subject to revision on final examination of the returns. (h) Revised figures. 
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Table XI.—United Kingdom.—“ Economist ” Index Number. 
(Basis : Average of 1901-5.)  

Period. Cereals and 
Meat. 

Basis (average 
1901-5). 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November - 
December - 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

500 

584f 
6091, 
8431 

1,0361 
1,3151 
1,261 

1,271 
1,289 
1,303 

1,287 
1.2881 
1,285 
1,3061 
1,3101 
1,338 
1,3391 
1,380 
1,399 
1,412 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

300 

3551 
3701 
4361 
5241 
649 
7544 

780 
7821 
782-1 

7821 
7821 
7821 
752 
7761 
800 
8051 
8221 
8171 
838 

Textiles. 

500 

640 
601 
622 
8831 

1,411J 
1,8141 

1,889 
1,848 
1,8051 

1,6181 
1,5961 
1,502 
1,5121 
1.643 
1,7411 
1,8541 
1,8771 
1,9791 
2,123 

Minerals. 

400 

5221 
478 
6201 
857 
834| 
865 

8781 
903 
866 

828 
818 
8441 
9121 
931 
937 

1,0331 
1,040 
1,047 
1,064 

Miscellaneous, 
(Rubber, 

Timber, Oils, 
&c.) 

500 

590 
599 
791 

1,0201 
1,2851 
1,362 

1,3911 
1,389-1 
1,337 

1,335 
1,3101 
1,294 
1,2901 
1,327 
1,3711 
1,417 
1,383 
1,344 
1,358 

Total 
Index No. 

2,200 

2,6921 
2,658 
3.3131 
4,322 
5,4961 
6,0561 

6.210 
6,212 
6,094 

5,851 
5,796 
5,708 
5,774 
5,988 
6,188 
6,450 
6,503 
6,587 
6,795 

Percentage 
change 

compared 
with Base, 

100-0 

122 
120 
150 
196 
249 
275 

282 
282 
277 

265 
263 
259 
262 
272 
281 
293 
295 
299 
308 

Table XII.—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for 11 years, 1867-77 = 100.) 

Period. Total 
Index No. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. • 
Dec. 

85 
85 

108 
136 
175 
193 

197 
195 
196 

190 
187 
184 
184 
194 
199 
206 
212 
214 
224 

Vegetable 
Food. 

Animal 
Food. 

Sugar, 
Coffee 

and Tea. 

69-0 
75-0 

108 
133 
174 
172 

176 
178 
178 

173 
173 
167 
168 
170 
171 
169 
176 
179 
180 

99 
100 
126 
152 
192 
209 

229 
229 
229 

225 
225 
204 
205 
207 
207 
207 
207 
207 
225 

54 
58 
70 
86 

113 
128 

125 
126 
126 

118 
118 
127 
122 
126 
130 
147 
171 
175 
172 

Total 
Foodstuffs. Minerals. Textiles. Sundries. 

77 
81 

107 
130 
168 
176 

185 
186 
186 

180 
181 
172 
172 
174 
176 
178 
186 
188 
195 

111 
99 

126 
158 
172 
184 

191 
183 
177 

176 
172 
170 
169 
195 
201 
223 
227 
22 > 
245 

84-0 
81-0 
92-0 

129-0 
192-0 
223-0 

223-5 
215-6 
217-3 

206 
203 
197 
201 
213 
217-1 
215-9 
229 3 
241-4 
256-2 

83-0 
87-0 

109-0 
136-0 
174-0 
203-0 

205-1 
203 
209 

205 
196 
205 
202 
215 
226 
236 
236 
232 
237 

Total 
Materials. 

91 
88 

108 
140 
179 
204 

207 
201 
203 

197 
192 
193 
193 
209 
216 
226 
231 
233 
245 

A 9 a 9320 
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Table XIII.—Canada.—Official Index Numbers of Wholesale Prices. 
[Basis : Average of 1890-99 = 100.] 

Period. 
Grains 

and 
Fodder. 

Animals 
and Meat. 

Dairy 
Produce. Fish. Fruit and 

Vegetables. 
Groceries, 

Coffee, 
Sugar, Tea. 

Textiles. 
Hides and 
Leather, 

and Boots 
and Shoes. 

1913 July 
1914 
1915 
1916 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

133.9 
150.4 
191.2 
179.0 
294.1 
314.2 

311.3 
295.7 
283.4 

272.3 
263.1 
272.5 
297.8 
317.1 
325.9 
330.0 
333.1 
318.4 

181.4 
195.7 
195.0 
231.7 
263.3 
369.4 

354.4 
338.8 
343.3 

343.7 
342.5 
355.0 
377.4 
384.8 
384.8 
389.7 
388.3 
361.5 

138.4 
131.3 
141.2 
160.5 
208.6 
251.0 

275.9 
286.1 
293.0 

275.4 
275.4 
264.1 
282.9 
279.4 
276.4 
286.4 
292.0 
297.2 

159.7 
184.9 
137.9 
155.9 
190.3 
240.9 

264.0 
256.2 
268.3 

268.3 
266.0 
247.0 
240.3 
224.4 
222.8 
223.3 
240.6 
217.3 

120.4 
131.2 
103.5 
170.5 
292.3 
280.2 

238.0 
255.1 
249.6 

246.1 
224.4 
225.6 
236.1 
249.9 
264.7 
239.7 
251.6 
233.4 

115.5 
112.5 
144.1 
152.4 
218.2 
246.0 

259.9 
261.4 
262.0 

257.7 
251.7 
252.3 
245.2 
245.4 
247.4 
251.2 
257.9 
261.2 

130.2 
132.8 
143.3 
192.7 
266.2 
370.4 

374.4 
380.4 
379.5 

383.6 
367.4 
369.1 
371.6 
362.7 
358.9 
364.3 
362.0 
369.6 

165.1 
173.6 
176.3 
240.2 
267.9 
283.5 

293.3 
293.4 
280.7 

280.7 
264.6 
264.6 
272.2 
330.7 
346.2 
385.3 
425.7 
420.4 

Period. 

1913 July - 
1914 „ 
1915 „ 
1916 ,. 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

Metals 
and 

Imple- 
ments. 

Fuel 
and 

Lighting. 
Building 
Materials. 

114.1 
108.4 
157.3 
175.1 
253.6 
265.6 

265.3 
264.7 
254.1 

242.3 
211.3 
198.0 
205.6 
206.3 
205.5 
210.0 
214.2 
241 .8 

114.9 
109.0 
106.2 
125.6 
216.1 
242.4 

246.5 
248.6 
249.6 

246.8 
239.0 
235.7 
243.2 
227.1 
229.3 
229.8 
235.3 
236.6 

142.2 
140.6 
148.2 
174.7 
232.6 
265.6 

277.7 
282.0 
279.8 

277.7 
277.7 
274.4 
269.1 
272.3 
280.1 
298.0 
304.2 
313.7 

House 
Furnish- 

ings. 

126.2 
128.8 
138.7 
152.6 
198.4 
250.9 

296.3 
296.3 
296.3 

298.1 
298.1 
295.8 
302.3 
302.3 
301.2 
325.0 
325.4 
350.3 

Drugs 
and 

Chemicals, 

113.4 
111.6 
174.2 
249.0 
256.6 
293.1 

276.8 
276.8 
276.8 

272.3 
263.6 
240.4 
238.2 
235.8 
223.5 
221.2 
222.0 
222.9 

Raw Furs, 
Liquors, 
Tobacco 

and • 
Sundries. 

Total Index No. 

As 
Calculated, 

165.0 
144.3 
129.3 
175.6 
234.9 
306.0 

339.0 
340.1 
341.8 

351 .3 
365.5 
386.5 
387.0 
381.5 
381.5 
407.4 
431.6 
451.6 

135.1 
134.6 
146.2 
180.9 
242.6 
284.0 

289.6 
290.9 
288.8 

286.5 
279.8 
277.6 
279.7 
284.1 
284.1 
294.0 
301.1 
301.5 

Expressed 
as a 

Percentage 
of 1913. 

100.0 
99.6 

108.2 
133.9 
179.6 
210.2 

214.4 
215.3 
213.8 

212.1 
207.1 
205.5 
207.0 
210.3 
210.3 
217.6 
222.9 
223.2 
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Table XIV.—France.—Index Number of Wholesale Prices. 
(Basis : Average 1901-10 = 100.) 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 J anuary 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

Food. Materials. Total Index 
Number. 

Published Results. 

115-8 
120 2 
150 
192 
260 
325 

345 
348 
352 

362 
366 
390 
389 
369 
362 
391 
374 
387 

115-3 
1161 
166-9 
237-6 
335-8 
445-6 

472 4 
466-0 
452-2 

433-6 
415-0 
388-3 
379-9 
381-0 
396-8 
412-5 
423-6 
439-5 

115-6 
117-9 
161-6 
217-6 
302-4 
392- 1 

416-1 
413-7 
407-9 

401-8 
393- 5 
389-1 
384-0 
375-8 
381-5 
403-0 
401-7 
416-2 

Food. Materials. Total Index 
Number. 

Expressed as a Percentage of 1913. 

100-0 
103-8 
130-3 
166-5 
225-0 
280-8 

298-5 
300-9 
304-4 

312- 7 
3161 
336- 9 
335-9 
319-0 
313- 0 
337- 7 
323-2 
334-3 

100-0 
100-7 
144-8 
206' 
291- 
386' 

409' 
404' 
392' 

376-1 
359-9 
336-8 
329- 5 
330- 
344- 
357- 
367- 
381' 

100-0 
102-0 
139-8 
188-2 
261-6 
339- 2 

359-9 
357-9 
352-9 

347- 6 
340- 4 
336-6 
332-2 
325-1 
330-0 
348- 6 
347-5 
360 0 

Table XV.—Italy.—“ Riccardo Bachi ” Index Number of Wholesale Prices. 
(Basis : Average 1901-5 = 100.) 

Period. Cereals and 
Meats. 

Other 
Foodstuffs. Textiles. Minerals 

and Metals. Other Goods. General Index 
Number. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

120-2 
122-5 
159-6 
188-3 
252-4 
384-9 

418-1 
418-7 
365-0 

365-5 
361-1 
351- 7 
353-4 
352- 0 
384-5 
401-8 
399-1 

146-1 
122-6 
136-4 
195-5 
249-9 
334 0 

407-8 
416-8 
418-4 

438-7 
449-7 
455-1 
482-1 
491-2 
501-8 
484-9 
511-5 

120-6 
1161 
139-1 
219-4 
393 9 
572-6 

584-3 
584-3 
584-3 

398- 4 
395-2 
399- 3 
401-7 
452-8 
457-9 
466-7 
499-6 

121-0 
121- 
249' 
459 
721- 
908- 

939-8 
891-7 
520-9 

370-0 
370-0 
430-0 
434-2 
442-6 
506-4 
508- 6 
509- 7 

117-9 
113-4 
157-8 
224-9 
370-8 
460-8 

126-0 
119-8 
167-2 
251-6 
385-9 
515-5 

502- 
509- 
509- 

496- 
453- 
425' 
411- 
401- 
396- 
403' 
402- 

557- 
551- 
468- 

412-7 
406-4 
410-9 
415-7 
424-4 
448-1 
450-4 
460-2 
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Table XVI.—Sweden.—Index Number of Wholesale Prices. 
(Basis : Average Price for the 12 months ended 30th June 1914 = 100.) 

Period. Vegetable 
Food. 

Animal 
Food. 

Haw 
Materials 
for Agri- 
culture. 

Coal. Metals. Building 
Materials. 

Paper 
Pulp. 

Hides 
and 

Leather. 

Total 
Index 

Number. 

Monthly 
Average. 

1913-4 - 
1914(a) - 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
August 
Sept. • 
Oct. 
Nov. 
Dec. 

100 
136 
151 
152 
181 
221 

276 
276 
276 

276 
276 
276 
276 

100 
101 
140 
182 
205 
419 

487 
486 
482 

483 
448 
438 
423 

100 
114 
161 
180 
198 
304 

318 
318 
318 

1356 
356 
356 
367 

100 
123 
177 
266 
551 
856 

826 
780 
844 

810 
784 
814 
769 

100 
109 
166 
272 
405 
398 

382 
385 
384 

373 
341 
317 
287 

100 
104 
118 
165 
215 
275 

293 
293 
293 

293 
293 
288 
288 

100 

116 
233 
267 
300 

309 
315 
327 

323 
323 
323 
323 

100 
118 
158 
229 
206 
195 

208 
208 
208 

208 
208 
174 
172 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 

(«) Average for the 6 months ended 31st December 1914. 

Table XVII.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs. 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1918 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

100 
103 
105 
122 
188 
218 

223 
219 
221 

220 
215 
226 
233 
238 
230 

100 
103 
104 
126 
177 
189 

199 
203 
207 

201 
193 
200 
207 
211 
201 

100 
98 

100 
127 
181 
238 

253 
253 
246 

231 
220 
214 
214 
225 
250 

100 
92 
87 

115 
169 
175 

179 
182 
183 

181 
181 
180 
179 
179 
180 

100 
87 
97 

148 
208 
180 

186 
186 
183 

172 
167 
161 
151 
151 
154 

100 
97 
94 

101 
124 
150 

157 
163 
163 

160 
162 
164 
161 
163 
171 

100 
103 
113 
143 
185 
207 

204 
201 
182 

179 
173 
171 
167 
168 
163 

100 
103 
101 
no 
155 
207 

233 
233 
233 

233 
233 
233 
231 
231 
231 

100 
97 
98 

121 
154 
193 

197 
207 
204 

206 
207 
218 
216 
214 
214 

100 
99 

100 
123 
175 
196 

204 
206 
206 

202 
197 
200 
203 
207 
206 
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Table XVIII.—United States.—Bradstreet’s Index Number. 

Period. Breadstuff s. Live Stock. Provisions. Fruits. Hides and 
Leather. Textiles. 

Monthly Average. 
1913(a) - 
1914 
1915 
191(5 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September • 
October 
November 
December 

0.0947 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 

0.2026 
0.1999 
0.1996 

0.1986 
0.1897 
0.1881 
0.2069 
0.2143 
0.2144 
0.2117 
0.2180 
0.2082 

0.4180 
0.4005 
0.4185 
0.4701 
0.6168 
0.6876 

0.7100 
0.6960 
0.6770 

0.6650 
0.6725 
0.6865 
0.7480 
0.7495 
0.6790 
0.6765 
0.7350 
0.6825 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 

4.5359 
4.5889 
4.9709 

4.9484 
4.6272 
4.5974 
4.7181 
4.7482 
4.6544 
4.6707 
4.7653 
4.5363 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792. 

0.3725 
0.3725 
0.3195 

0.3507 
0.3096 
0.3241 
0.3491 
0.3250 
0.3580 
0.3730 
0.3981 
0.4131 

1.3500 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 

2.3150 
2.2050 
2.1650 

2.1650 
2.1650 
2.1350 
2.1850 
2.2850 
2.4650 
2.6000 
2.9500 
2.9100 

2.5625 
2.3213 
2.3567 
3.0606 
4.3798 
5.8668 

5.7554 
5.7029 
5.6049 

5.3330 
4.9423 
4.6317 
4.5832 
4.5433 
5.2086 
5.5910 
5.9703 
5.8848 

Period. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 
1918. 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September - 
October 
November - 
December 

Metals. Coal and 
Coke. Oils. Naval Stores, Building 

Materials. 
Chemicals 
and Drugs. 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 

1.2682 
1.3062 
1.2364 

1.1996 
1.1320 
1.1240 
1.1050 
1.0982 
1.1152 
1.1217 
1.1682 
1.0201 

0.0070 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 

0.0120 
0.0120 
0.0120 

0.0120 
0.0120 
0.0117 
0.0116 
0.0115 
0.0118 
0.0120 
0.0119 
0.0126 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 

1.3121 
1.2734 
1.2734 

1.2509 
1.1252 
1.0790 
0.9678 
0.9580 
0.9731 
1.0381 
1.1176 
1.0670 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 

0.1255 
0.1348 
0.1546 

0.1356 
0.1359 
0.1335 
0.1415 
0.1408 
0.1647 
0.1709 
0.2492 
0.2818 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 

0.2047 
0.2046 
0.2113 

0.2117 
0.2116 
0.2116 
0.1900 
0.1900 
0.1900 
0.1900 
0.1983 
0.2028 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 

1.5253 
1.5278 
1.5065 

1.3303 
1.1658 
1.1363 
1.1063 
1.1133 
1.1328 
1.1693 
1.1493 
1.1493 

Miscel- 
laneous. 

0.3477 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 

0.6795 
0.6870 
0.7065 

0.7340 
0.9255 
0.9655 
0.9670 
0.8605 
0.9230 
1.0715 
1.0705 
1.1035 

(a) For 1st December 1913. The total Index Number for this date was 9.2290, and the aver age for the year 9.2070. 
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Index Numbers of Retail Prices, 

Table XIX.—Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. United 
Kingdom. 

France. 

Paris. Other 
Towns. 

Italy. United 
States. Canada. Australia. 

Monthly Average. 
1914 (July) - 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November • 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

100 
132 
161 
204 
210 

229 
233 
229 

230 
230 
220 
213 
207 
204 
209 
217 
216 
222 
231 

100 
122 
132 
183 
206 

237 

248 
226 
248 
257 
268 
263 
261 
238 
259 
283 

100 
123 
142 
184 
244 

260 

277 

293 

288 

100 
119 
133 
174 
249 

272 
277 
280 

280 
277 
279 
281 

100 
98 

109 
143 
165 

177 
179 
183 

181 
169 
171 
178 
181 
180 
186 
188 
184 

100 
105 
114 
157 
175 

182 
182 
184 

186 
181 
176 
180 
182 
185 
186 
194 
193 
192 

100 
131 
130 
126 

(a) 132 

131 
133 
135 

141 
143 

146 
147 
147 
148 
148 

Period. New 
Zealand. 

British 
India 

(Calcutta). 
Norway. Sweden. Denmark. 

Netherlands 
(Amster- 

dam). 
Switzerland. 

Monthly Average. 
1914 (July) - 
1915 „ - 
1916 - 
1917 ., - 
1918 „ - 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

100 
112 
119 
127 
139 

142 
143 
150 

145 
142 
141 
142 
142 
143 
144 
148 
148 
150 

100 
108 
110 
116 

(&) 131 

135 

140 

151 
154 
153 

100 

160 
(c) 214 

279 

275 
275 

279 
278 
278 
276 
271 

298 

100 
124 
142 
181 
268 

310 
320 
330 

339 
334 
331 
336 
328 
319 
310 
313 
309 

100 
128 
146 
166 
187 

186 

212 

100 
117 
121 
150 
181 

182 
185 
184 

195 
212 
205 
196 
186 
204 
210 
207 
203 

100 
119 
141 
178 
222 

232 
233 

239 

250 

241 

(a) June. (V) August. (c) April-September. 
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PART 4.—FINANCE. 

Notes in Circulation. 

Table XX.—Statement showing the fluctuations in the Note Circulation in all 
the principal countries—in iJljOOO’s. Foreign currencies converted 

at approximately par rates. 

End 

of 

December— 
1913 
1914 
1915 
1916 
1917 
1918 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

United Kingdom. 

Currency 
Notes. 

38,478 
103,125 
150,144 
212,782 
323,241 

307,480 
314,805 
332,123 
348,340 
344,213 
342.952 
338,787 
330.952 
335,021 
336,578 

Bank Notes. 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 

69,340 
70,336 
75,164 
77,162 
77,161 
79,948 
79,387 
79,800 
84,142 
84,455 

United States. 

Federal 
Reserve 
Notes. 

Other 
Paper 

Currency. 

(*0 
(*) 
(Z0 

16,745 
36,063 

113,419 
(A) 356,890 

509,157 
515,684 
521,616 
525,118 
522,120 
519,582 
521,824 
533,659 

(A) 526,823 
(A) 533,376 
(b) 557,249 
(J) 619,982 
(6)679,773 
(6) 470,370 

421,167 
412,546 
404,359 
400,677 
398,893 
387,574 
378,686 
371,449 

Bank 
of 

France. 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 

1,271,750 
1,299,697 
1,334,867 
1,359,138 
1,365,344 
1,377,680 
1,397,264 
1,402,565 
1,431,472 
1,470,741 

Italy. 

Treasury 
Notes. 

Bank 
Notes. 
O) 

Bank 
of 

Japan. 

19,964 
26,288 
43,284 
52,692 
69,952 
84,960 

84,960 
86,560 
87,640 
90,710 
86,850 

91,340 
117.440 
158,720 
200,496 
337,000 
470,008 

459,800 
454,960 
468,640 
489,440 
482,880 
491,24Q 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 

93,140 
81,739 
86,573 
81,391 
80,429 

105.652 
96,697 

109.652 
111,771 

End 

of 

National 
Bank of 

Denmark. 
Netherlands 

Bank. 
Bank of 

Spain. 
Bank of 
Sweden. 

Bank of 
Norway. 

Swiss 
National 
Bank. 

Germany. 

Imperial 
Bank 
Notes. 

Loan 
Bureau 
Notes. 

December— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

8,420 
11,479 
12,247 
15,826 
18,770 
25,002 

23,936 
23,402 
24,136 
24,116 
24,109 
24,222 
23,809 
24,204 
25,312 
26,745 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 

87,792 
83,349 
84,269 
86,220 
85,403 
84,839 
83,608 
82,295 
83,345 
84,201 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 

135,092 
1*37,433 
138,853 
140,115 
140,572 
140,660 
143,351 
145,399 
148,596 
151,630 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 

38,285 
37,956 
39,960 
38,294 
36,947 
38,864 
36,058 
36,269 
38,352 
38,211 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 

22,952 
22,938 
23,807 
23,916 
23,661 
23,875 
23,631 
23,623 
23,977 
24,198 

12,553 
18,236 
18,624 
21,461 
28,092 
39,028 

35,295 
35,683 
37.603 
38,510 
36,822 
37,454 
36,400 
36,469 
37,612 
38,978 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 

1,182,382 
1,205,141 
1,274,524 
1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 
1,489,205 
1,546,431 

21,928 
47,347 

140,961 
307,636 
497,026 

500,074 

542,210 
555,092 
533,753 
597,277 
586,509 
574,611 
576,135 

(a) Notes of the Bank of Italy, Bank of Naples and Bank of Sicily. 
(S) At the end of June in the years stated. 
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Bank Reserves. 

Table XXI.—Statements showing1 the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. : Million £’s. 
35.0 — 
69.5 
51.5 
55.0 
59.2 
80.0 

80.7 
81.6 
84.9 
85.7 
86.1 
88.6 
88.4 
88.2 
88.2 
88.1 

47.7 
71.9 
94.8 

348.8 
418.1 

420.3 
427.0 
428.5 
433.8 
435.7 
429.6 
419.0 
414.4 
418.4 
429.3 

Bank of France. 

Gold. Silver. Total. 

Italy. 

Three Banks 
of Emission. 

(*0 

Cash. 

Million £’s. ! Million £’s. ! Million £’s. 
140.3 

(a) 169.4 
200.6 
203.0 
214.2 
219.1 

220.0 
221.0 
221.7 
221.9 
222.0 
222.0 
222.7 
222.9 
223.0 
223.0 

25.5 
(a) 14.6 

14.1 
14.8 
9.9 

12.7 

12.7 
12.6 
12.5 
12.4 
12.3 
12.1 
12.0 
11.9 
11.7 
11.6 

165.8 
O) 184.0 

214.7 
214.8 
224.1 
231.8 

232.7 
233.6 
234.2 
234.3 
234.3 
234.1 
234.7 
234.8 
234.7 
234.6 

Million £’s. 
66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

91-8 
91.3 
86.6 
83-4 
82.4 
83.6 

National 
Bank of 
Belgium. 

Gold and 
Silver. 

Million £’s. 
12.3 

13.9 
14.3 
14.4 
13.8 

Reserve at the 
end of 

Bank of 
Japan. 

Gold and 
Silver. 

1913 
1914 
1915 
1916 
1917 
1918 

1919 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 

71.3 
71.2 
70.8 
70.7 
70.6 
70.5 
72.8 
75.5 
79.3 

Netherlands Bank. 

Gold. Silver. Total. 

Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 

57.0 
56.4 
55.8 
55.3 
55.2 
54.8 
54.3 
53.2 
52.6 
52.7 

Million £’s. 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 

0.7 
0.8 
0.8 
0.7 
0.6 
0.7 
0.5 
0.5 
0.4 
0.4 

Million £’s. 
18.3 
18.3 
36.3 
49.6 
58.8 

•58.2 

57.7 
57.2 
56.6 
56.0 
55.8 
55.5 
54.8 
53.7 
53.0 
53.1 

Bank of Spain. 

Gold. 

Million £’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 

89.1 
89.1 
90.4 
90.4 
90 .-7 
90.8 
93.9 
96.2 
96.4 
96.6 

Silver. 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 

25.8 
25.7 
25.9 
26.0 
26.1 
26.3 
26.0 
25.9 
25.6 
25.3 

Total. 

Million £’s. 
47.8 
51.3 
64.8 . 
79.6 

107.1 
114.8 

114-9 
114.8 
116.3 
116.4 
116.8 
117.1 
119.9 
122.1 
122.0 
121.9 

(a) On the 28th January 1915. (A) Bank of Italy, Bank of Naples, and Bank of Sicily. 
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Table XXI.—Statements showing- the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

Bank of 
Norway. 

Gold. 

Bank of 
Sweden. 

Gold. 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold. Silver. Total. 

Bank of 
Russia. 

Gold. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 

6.7 
6.7 
6.7 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 

15.5 
16.0 
16.0 
16.0 
16.2 
16.1 
16.0 
16.7 
16.7 
16.7 

Million £s. 
4.4 
5.3 
6.2 
8.8 
9.7 

10.8 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10U 
10.4 
10.4 
10.6 

Million £s. 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 

16.5 
16.4 
16.8 
16.8 
18.3 
18.9 
18.7 
18.7 
18.9 
19.0 

Million £s. 
0.8 
1.0 
2.0 
2.1 
2.1 
2.3 

2.5 
2.6 
2.6 
2.6 
2.7 
2.7 
2.7 
2.6 
2.5 
2.4 

Million £s. 
7.6 

10-5 
12.0 
15.9 
16.4 
18.9 

19.0 
19.0 
19.4 
19.4 
21.0 
21.6 
21.4 
21.3 
21.4 
21.4 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Bank of Russia. 

Silver and 
Subsidiary 

Coin. 
Total. 

Million £s. 
6.2 
4.8 
3.9 

11.8 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Imperial Bank of Germany. 

Gold. Silver. Total. 

Austro-Hungarian Bank. 

Gold. 

Million £s. 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 

112.7 
112.3 
95.8 
87.8 
75.8 
55.8 
55.5 
55.2 
54.8 
54.7 

Million £s. 
13.8 
1.8 
1.6 
0.8 
9.1 
1.0 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

Million £s. 
72.3 

106.4 
123.9 
126.8 
129.4 
114.1 

113.7 
113.3 
96.8 
88.8 
76.8 
56.8 
56.5 
56.2 
55.8 
55.7 

Million £s. 
51.7 
51.6 

11.0 

10.9 
11.6 
10.9 
10.9 
11.4 
11.7 
11.3 
11.4 

Silver. 

Million £s. 
10.9 
12.1 

2.3 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

Total. 

Million £s. 
62.6 
63.7(a) 

13.3(6) 

13.3(c) 
14.0(c) 
13.3 
13.3 
13.8 
14.1 
13.7 
13.8 

(a) On 23rd July 1914. (6) On 7th Dec. 1917. (c) End of first week in the month. 
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Rates of Exchange. 

Table XXII.—Bank Selling Rates.—Cables. 

[Percentage of Parity.] 

New York on 

London. Paris. Rome. Amster- 
dam. 

London on 

Rome. Amster- 
dam. Stockholm. Switzer- 

land. 

Paris on 

London. Amster- 
dam. 

Gold 
parity. 

Average 
1918 - 

1919 :— 
Last week 

Jan. - 
Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. - 
Nov. - 
Dec. - 

4-866 
^ per £. 

97-69 

97-76 
97-76 
94- 52 
95- 88 
95-32 
93-11 
89-49 
86-61 
86-41 
85-48 

5-1826 
F. per $. 

92-04 

94-97 
94-78 
86-38 
85-38 
79-85 
78-76 
71-29 
64-22 
61-92 
58-30 

5-1826 
L. per $ 

65-89 

81-49 
81-39 
72-48 
69-01 
61-33 
65-44 
58-69 
53-76 
52-03 
47-99 

40-196 
Cts. per G. 

115-43 

101- 97 
102- 16 
99-82 
99-98 
97-34 
95-78 
93- 29 
92-67 
93 14 
94- 67 

25-2215 
Lire per £ 

66-60 

83-21 
83-21 
73 11 
71-80 
63-85 
70-06 
67-08 
61-74 
61-37 
56-36 

12-10715 
G. per £. 

118-67 

105-05 
104- 50 
105- 79 
104-06 
102-17 
102-65 
104-51 
107- 24 
108- 44 
11007 

18-1595 
K. per £. 

124-89 

107-45 
107-26 
105- 27 
103-89 
99-61 

101-00 
103- 18 
105 39 
106- 19 
104- 07 

25-2215 
F. per £. 

120-27 

108-01 
109-42 
109-42 
108-95 
105-75 
101-09 
103-66 
105-97 
108-01 
108 01 

25-2215 
F. per £. 

105-97 

102-99 
102-99 
110-24 
112-82 
116-31 
119-74 
125-83 
136-79 
14113 
146 08 

208-32 
F. per 
100 G. 
126-4 

107 77 
108-49 
114-73 
117-37 
119-05 
121-93 
132-01 
143-53 
152-89 
160-57 

Paris on Amsterdam on Buenos 
Ayres. 

Stock- 
holm. 

Switzer- 
land. Berlin. 

Rio de 
Janeiro. 

Vienna. 

Monte- 
video. 

Val- 
paraiso. 

Stockholm, Switzer- 
land. On London 

Gold 
parity. 

Average 
1918 - 

1919:— 
Last week 

Jan. - 
Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. - 

138-889 
F. per 
100 K. 

132-96 

111-24 
110-52 
115- 56 
116- 64 
116-64 
120-24 
131-40 
140-58 
142-38 
154-08 

100 

128-92 

110-75 
113-00 
120- 75 
122-50 
124-00 
121- 50 
130-75 
141-50 
152-25 
158-25 

59-263 
G. per 
100 M. 

61-96 

48-26 
42-52 
35-86 
35-52 
29-02 
31-81 
26-58 
22-95 
19-07 
14-30 

50-41 
G. per 
100 K. 

43-99 

28-66 
23-90 
17-06 
]8-45 
20-04 
16 ■ 56 
13 19 
11-21 
8-33 
4-71 

66-671 
G. per 
100 K. 

103-55 

102-74 
102-67 
99-82 
99-74 
97- 49 
98- 39 
98-62 
97- 79 
98- 09 
94-72 

48-003 
G. per 
100 F. 

102-29 

102- 49 
104-89 
104-58 
104-99 
103- 64 
99-06 
98-95 
98- 95 
99- 99 
98 12 

47-58 
pence per 

93-03 

99 • 06 
99-54 
99 • 66 
99-06 
99-06 

100-52 
9615 
93-41 
92-56 
91-73 

16 
pence per 

milreis. 

122-61 

121-62 
120-47 
119-63 
115-32 
109-17 
108- 96 
109- 17 
111-56 
109-17 
107-29 

51 
pence per 

$. 

83-18 

84 • 65 
84- 12 
8412 
85- 18 
88-31 
93-15 
90-47 
88- 50 
89- 08 
86- 99 

18 
pence per 

peso. 

120-24 

171-43 
195-92 
187-01 
171-43 
162- 71 
163- 64 
175-61 
180-56 
157-81 
166-52 
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Rates of Discount. 

Table XXIII.—Statement showing- the Fluctuations in the Rate of Discount 

(1) by the Bank of England, and (2) in the open Market in London in 

the periods specified. 

Period. Changes in 
Bank Rate. 

Highest Bank 
Rate. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
.1 anuary 
February 
March - 
April - 
May 
June - 
July - 
August 
September - 
October 
November - 
December 

Two 
Eight 
None 
One 
Two 
None 

None 
None 
None 
None 
None 
None 
None 
None 
None 
None 

Per cent. 

5 
10 

5 
6 
6 
5 

Lowest Bank 
Rate. 

Per cent. 

H 
3 

Average Bank 
Rate. 

Per cent. 
:£ s. d. 
4 15 5 
4 0 9 

Average Market 
Rate best 

Three Months 
Bills. 

0 0 
9 3 
3 0 
0 0 

Per cent. 
& s. d 
4 7 5 
2 17 7 
3 14 1 
4 4 3 
4 1G 2 
3 119 

3^ 
3 2 
3i 
3i 
H 
H 
3| 
3t9« 
3* 
4 A 

Table XXIV.—Statement showing the Bank Rates of Discount charged in the 

principal European Money Markets and Japan. 

Year. 

Average for- 
1913 - 
1914 - 
1915 - 
191G - 
1917 - 
1918 - 
1919: - 

Last week in — 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

Paris. 

Per cent. 
4 
4i 
5 
5 

Amster- 
dam. 

Per cent. 

H 
H 
H 

H 

H 
4* 
4* 
4£ 
H 
4£ 
4i 
4i 

Christ- 
iania. 

Per cent. 
6 
5f 

4| 
H 
6 

6 
6 
6 
6 
5i 
5£ 
5^ 
5^ 
5i 
5£ 

Stock- 
holm. 

Per cent. 
5£ 
5i 
5£ 
5i 
5| 
Gif 

GA 
6£ 
6£ 
7 
7 
6 
6 
6 

Vienna. Berlin. 

Per cent. 
5f 
5£ 

5 
5 
5 

Per cent. 
5J 
4| 
5 
6 
5 

Brussels. Japan 

Per cent. Per cent. 
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PART 5.—LABOUR. 

Table XXV.—Unemployment among Trade Union Members in the 
undermentioned Countries. 

Period. 
United Kingdom. 

Membership 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

927,000 
970,000 
922,000 
943,000 
966,000 

1,108,000 

1,147,000 
1,141,000 
1,175,000 

1,142,000 
1,168,000 
1,207,000 
1,264,000 
1,338,000 
1,334,000 
1,342,000 
1 440.000 
1.418,000 
1,407.000 

Percentage 
Unemployed. 

Germany. 

Membership. 

1.972,624 
1,634.839 
1,008,633 

815,467 
944,520 

1,248,094 

1,135,653 
1,568,142 
1,600,629 

2,508,900 
2,616,732 
2,399,157 
3,051.521 
3,302,514 

3,614,305 
4,264,179 
4,249,275 

Percentage 
Unemployed, 

Netherlands. 

Member- 
ship. 

Percen- 
tage Unem- 

ployed. 

64,918 
75,929 

106,381 
132,044 
147,818 
190,396 

195.497 
199,037 
216,271 

234,407 
247,592 
262,537 
272,740 
284,972 

Index No. 
of Unem- 
ployment. 

(<0 

Period. 
Sweden. 

Membership. Percentage 
Unemployed, 

Canada. 

mi i • Percentage Membership, i Unemploy
s
ed 

Australia. 

Membership. 1 I?
ercen,ta^ r Unemployed. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September - 
October * 
November 
December 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

107,451 
105,580 
102,508 

116,919 
110,375 
107,150 

(«) 
O) 

56,420 (7>) 
104,903 
128,071 
164,123 

178,671 

186,215 
181,341 
174,468 
166,965 
137,006 
151,344 
161,658 
190,751 

O) 
(«) 
8-0(20 
1-9 
1-9 
1-4 

2-8 

3-9 
5-6 

251,207 
250,716 
273,149 
292,051 
296,939 
299,793 

308,850 

311,410 

6 ■ 5 
8- 3 
9- 3 
5-8 
7-1 

5-5 

6-5 

(a) Information not available. (2») Particulars for fourth quarter. 
(c) This Index No. takes account not only of those who are altogether unemployed, but also those who work “short 

time.” 
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Table XXVI.—Employment in Selected Industries in the United States. 
Numberof Persons employed and aggregate amount of Wages paid in Seven Selected Industries 

in the United States in the periods specified. 

Period. 

Boots and Shoes. 

Monthly Average. 
1913 
1914 
1915 
1915 
1917 
1918 

1918 September 
October - 
November 
December 

1919 January - 
February 
March 
April 
May 
June 
July 
August 
Sepiember 
October - 
November 
December 

Number 
on 

Pay Roll. 

Details 
56,360 
64,899 
1)6,038 
55,598 

52,131 
46,002 
50,069 
51,590 

63,280 
63,536 
63,583 
53,140 
53,925 
57,635 
50,706 
52,210 

Amount of 
Pay Roll. 

O) 
£ ' 

not collect 
140,892 
184,022 
230,027 
201,290 

204,339 
181,346 
172,555 
228,686 

278,296 
266,501 
267,572 
219,376 
229,:720 
245^625 
222J689 
238)740 

Cotton 
Manufacturing. 

Number ! Amount of 
on Pay Roll. 

Pay Roll. [ 

ed prior to January 19 
60,291 105,474 
59,097 117,883 
59,097 139,698 
51.273 159,168 

52,197 
48,101 
46,634 
50,347 

50.631 
50,'589 
42,397 
39,371 
47,607 
48,548 
57,813 
51,855 

183,040 
155,243 
143,791 
181,819 

173,155 
147,972 
124,360 
120,886 
155,273 
185,425 
217,032 
215,657 

Cotton Finishing. 

Number I Amount of 
on i Pay Roll. 

Pay Roll. | ^ 

15. 
13,731 
14,613 
14,487 
12,930 

13,887 
13,253 
13,372 
13,787 

12,574 
II, 059 
III, 360 
11,809 
12,816 
13,945 
14,522 
14,156 

30,703 
37,341 
43,979 
47,917 

56,725 
52.324 
50,769 
58,709 

49,419 
40,600 
43.334 
45,202 
51,780 
63,265 
67,483 
66,488 

Woollen 
Manufacturing. 

Number 
on 

Pay Roll. 

18,251 
19,957 
20,639 
45,936 

48,416 
44,716 
45,802 
42,034 

28,349 
18.516 
24)986 
34,224 
38,574 
45.409 
47,128 
46,680 

Amount of 
Pay Roll. 

O) 
£ 

36,182 
47,553 
60,992 

169,920 

199,151 
169,918 
153,821 
162,880 

98,589 
62,774 
88,628 

132,374 
154,277 
194,259 
205,626 
210,349 

Period. 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 

Silk. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(£> 

Iron and Steel. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 September 
October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

Details not c ollected prior to January 1915. 
30,214 
32,686 
33,510 
29,757 

28,507 
29,198 
28,483 
29,748 

28,457 
28,070 
28,555 
23,695 
25,870 
26,734 
26,305 
26,454 

53,981 
65,321 
76,662 
85,197 

90,784 
88,831 
78,810 
98,308 

88,032 
83,103 
83.000 
67,587 
79,889 
88,302 
89,131 
92,933 

17,203 
18,566 
17,374 
14,292 

13,127 
11,589 
12.815 
17,356 

12,165 
13,866 
12,668 
16,554 
16,877 
11,712 
12.787 
12,655 

68,908 
81,669 
86,135 
86,254 

88.289 
76,997 
78,538 

130,778 

86,003 
90,707 
86,504 

119,814 
127,756 
83,786 
91,148 
94,871 

Number on 
Pay Roll. 

116,919 
149,172 
175,378 
185,778 

177,341 
180,000 
169,290 
173,395 

174,895 
168,174 
170,719 
186,525 
178,022 
160,561 
154,025 
159,945 

Amount of 
Pay Roll. 

O) 

711.203 
1,094,158 
1,564,646 
2,288,610 

2,399,340 
2,749,815 
2,354,772 
2,566,334 

2,508,055 
2,405,122 
2,359,615 
2,444,659 
2,238,412 
2,083,009 
1,899,825 
2,238,969 

(a) For 1 week. (V) For 2 weeks. (e) For \ month. 
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PART 6.—MISCELLANEOUS. 

LIVESTOCK IN PRINCIPAL COUNTRIES: CHANGES SINCE THE 

OUTBREAK OF THE WAR. 

Table XXVII.—Statement showing the Estimated Number of Cattle, Sheep, and 

Swine, in each of the under-mentioned Countries at a recent date and 

before the War. 

[From official Reports of the respective countries named, and from Reports of the International 
Institute of Agriculture.] 

Country. 

Argentina - - - - 
Australia - - - - 
Brazil  
Canada . . . . 
Cuba - • - 
Denmark - 
France - 
Germany - - - - 
India, British Provinces (b) 
Japan - 
Korea - 
Netherlands - - - 
New Zealand 
Norway - 
Paraguay - 
Roumania (b) 
Spain  
Sweden - - - 
Switzerland 
Union of South Africa 
United Kingdom 
United States 
Uruguay - 

Recent Estimate. 

Date. Number. 

Before the War. 

Date. Number. 

(a) IS 18 
Dec. 31, 1917 

1916 
June 30, 1918 
Dec. 31, 1916 
July 15, 1918 
June 30, 1918 
Sept. 1, 1919 

1917-18 
Dec. 31, 1917 

1917 
March 1919 

Jan.31,1918 
June 20, 1918 

1915 
1916 
1917 

June 1, 1918 
April 19, 1918 
May 5, 1918 
June 4, 1919 
Jan. 1, 1919 

1916 

(1) Cattle. 

27,050,000 
11,956,000 
28,962,000 
10,051,000 
3,962,000 
2,124,000 

13,315,000 
(e) 16,357,000 

149,108,000 
1,304,000 
1,385,000 
1,969,000 
2,869,000 
1,038,000 
5,249,000 

; (c) 2,938,000 l 
j (rf) 2,782,000 ) 

3,233,000 
2,584,000 
1,530,000 
6,852,000 
7,423,000 

67,866,000 
7,803,000 

June 1, 1914 
Dec. 31, 1913 

1912- 13 
June 30, 1914 
Dec. 31, 1912 
July 15, 1914 
Dec. 31, 1913 

Dec. 1913 
1913- 14 

Dec. 31, 1913 
Dec 31, 1913 

June 1913 
April 1, 1911 
Sept. 30, 1914 

1902 
1900 
1913 

Dec. 31, 1913 
April 21, 1911 

1911 
June 1914 

Jan. 1,1914 
1908 

25,867,000 
11,484,000 
30,705,000 

6,037,000 
2,830,000 
2,463,000 

14,788,000 
20,944,000 

143,277,000 
1,389,000 
1,211,000 
2,097,000 
2,020,000 
1.146,000 
2,461,000 

(d) 2,589,000 
2,879,000 
2,721,000 
1,443,000 
5,797,000 

12,145,000 
56,592,000 

8,193.000 

(a) Unofficial estimate for 1918. (^) Includes buifaloes. 
(c) Includes Durostor and Caliacra. (d) Excludes Durostor and Cahacra. 

'e) Excludes the cattle in Alsace-Lorraine and in the ceded districts of 1 osen and West Prussia. 



Table XXVII, 

Country. 

Argentina - 
Australia - - . 
Brazil - - - . 
Canada ... 
Denmark ... 
Falkland Islands 
France ... 
Germany - 
India, British Provinces 
Netherlands 
New Zealand 
Norway ... 
Paraguay ... 
Roumania - 
Spain - - _ . 
Sweden ... 
Switzerland 
Tunis .... 
Union of South Africa- 
United Kingdom 
United States 

Australia - 
Brazil 
Canada . . . 
Denmark . . . 
France - 
Germany . - . 
Japan . . . 
Korea . . . 
Netherlands 
New Zealand 
Norway - - . 
Paraguay - . . 
Roumania - 
Spain . . . 
Sweden - 
Switzerland 
Union of South Africa- 
United Kingdom 
United States 

Statement showing the Estimated Number of Cattle, Sheep, 

and Swine—continued. 

Recent Estimate. Before the War. 

Date. Number. Date. Number. 

(2) Sheep. 

O) 1918 
Dec. 31, 1917 

1916 
June 30, 1918 
July 15, 1918 

1919 
June 30, 1918 
Sept. 1, 1919 

1917-18 
Dec. 1918 

April 30. 1918 
June 20, 1918 

1915 
1916 
1917 

June 1, 1918 
April 19, 1918 
April 30, 1918 
May 5, 1918 
June 4, 1919 
Jan.1,1919 

44,850,000 
84,965,000 

7,205,000 
3,053,000 

470,000 
670,000 

9,496,000 
O) 5,813,000 

22,895,000 
642,000 

26,538,000 
1,185,000 

600,000 
(c) 7,811,000 ) 
00 6,669;000 j 

17.227,000 
1,409,000 

225,000 
1,125,000 

29,914,000 
21,519.000 
49,863,000 

June 1, 1914 
Dec. 31, 1913 

1912-13 
June 30, 1914 
July 15, 1914 

1913 
Dec. 31, 1913 

Dec. 1913 
1913 14 
June 1913 

April 30, 1914 
Sept 30, 1914 

1902 
1900 
1913 

Dec. 31, 1913 
April 21, 1911 

1913 
1913 

June 1913 
Jan.1,1914 

43,225,000 
85,057,000 
10,653,000 
2,058,000 

515,000 
698,000 

16,131,000 
5,504,000 

23,092,000 
842,000 

24,799,000 
1.327,000 

222,000 
Of) 5,655,000 * 

16,441,000 
988,000 
161,000 
729,000 

35,808,000 
27,552,000 
49,719,000 

(3) Swine. 

Dec. 31, 1917 
1916 

June 30, 1918 
July 15,1919 
June 30, 1918 
Sept. 1. 1919 
Dec. 31, 1917 

1917 
Dec., 1919 

Jan. 31, 1918 
June 20. 1918 

1915 
1916 
1917 

June 1, 1918 
April 19, 1918 

May 5, 1918 
J une 4, 1919 
Jan.1,1919 

1,169,000 
17,329,000 
4,290,000 

710,000 
4,021,000 

O) 11.099,000 
360,000 
830,000 
600.000 
259.000 
209,000 

61,000 
O) 1,382,000 I 
(d) 1.359,000 ) 

3,929,000 
634,000 
364,000 

1,013,000 
1,937.000 

75,587,000 

Dec. 31, 1913 
1912-13 

June 30, 19M 
July 15, 1914 
Dec. 31, 1913 

Dec. 1913 
Dec. 31, 1913 
Dec. 31, 1913 
Dec. 31, 1913 
April 1, 1911 

Sept. 30, 1914 
1902 
1900 
1913 

Dec. 31, 1913 
April 21, 1911 

1911 
June 1914 

Jan. I,1914 

801,000 
18,399,000 

3,434,000 
2,497,000 
7,036,000 

25,592,000 
310,000 
761,000 

1,350,000 
349,000 
228.000 

37,000 
(d) 1,709,000 

2,710,000 
968,000 
570,000 

1,082,000 
3,940,000 

58.933.000 

(e) Includes Durostorand Caliacra. (d) Excludes Durostor and Caliacra. 
(e) Excludes animals in Alsace-Lorraine and in the ceded districts of Posen and West Prussia, 
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MONTHLY BULLETIN OF STATISTICS. 

First Year.] December 1919. 

INTRODUCTION. 

[Vol. I., No. 6. 

Object of the Bulletin. 
The main purpose of the Monthly Bulletin 

of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

As information of a more extensive 
character becomes available, it is hoped to 
make the Bulletin a more complete record of 
the facts bearing on the situation. As will be 
seen from an examination of the tables, the data 
available, even with respect to the matters to 
which they relate, are as yet far from complete. 

The Inter-Allied Committee to which the 
Supreme Economic Council has entrusted the 
supervision of the Bulletin is composed of 
representatives of the British Board of 
Trade, the French Ministry of Commerce, 
the Italian Ministry of Commerce, and the 
Belgian Ministry of Labour. 

The present number of the Bulletin appears 
in both French and English editions, and it is 
hoped to prepare the next issue in Italian as 
well as in French and English. 

REVIEW OF THE STATISTICS. 

Coal Output. 
The most recent figures of coal output in 

Great Britain, in France and in Germany show 
some improvement on those recorded a few 
months ago, though they are still lower than 
those of the years 1918 or 1913. 

Imports and Exports. 
The progress of international trade is some- 

what difficult to estimate from the figures 
recorded in Table VI., because of the effect of 
rising prices on the values recorded. These 
values need to be considered, too, in the light 
of the indications furnished by Table XXII., 
of the changing international value of certain j 
currencies which, in Table VL, are represented 
at their normal pre-war equivalents in sterling. 

The figures of French foreign trade in 
September are, it should be noted, based on 
official values applicable to the year 1918, while 
the earlier figures for the current year, and 
those at present available for 1918, as a whole, 
are based on corresponding values for 1917. 
Although a precise comparison is not possible 
from the material at present supplied, it would 
appear that the valuations for 1918 are nearly 
20 per cent, higher than those of 1917 for 
French exports and about 12 per cent, higher 
for French imports. The comparison of these 
increases with the general movement in French 
prices, shown by the Index Number of Whole- 
sale Prices in Table XIV. as about one-third 
higher in 1918 than in 1917, may provide a 
needful warning against applying general index 
numbers to foreign trade movements. It would 
appear that the particular commodities which 
are imported and exported have, in the case of 
France, not risen in price to as great an extent 
as the general mass of goods sold within the 
country for home consumption. A corres- 
ponding feature is by no means uncommon 
elsewhere, and prevents the use of index 
numbers of general prices for the purpose of 
determining the approximate extent to which 
the changing figures of foreign trade are the 
result of changing prices or of changing 
quantities. 

Price Movements. 
A more detailed analysis of the movement of 

prices in France, kindly supplied by the Director 
of the “ Statistique Generale de la France,” 
has been included in the present number of the 
Bulletin. This analysis, which was not 
available for earlier numbers, makes possible 
a more complete comparison between the 
price movements of different groups of com- 
modities in the countries for which particulars 
appear in the tables of the Bulletin. 

The sharp rise in the prices of textile 
materials during the current year, shown in 
the cases of France and Italy, is a particularly 
noteworthy feature of such comparisons. The 
movement has not been much greater, relatively, 
than that shown in the English Index Numbers, 
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but the high level of prices of textile materials 
in France and Italy compared with the pre- 
war position, brings out this feature of the 
movement of prices in a striking manner. 

Foreign Exchanges. 

During November the depreciation of 
European Allied currencies in comparison with 
United States dollars has been a marked 
feature. The comparative stability of the 
exchanges in Stockholm has contrasted with 
the sharp appreciation of the Swiss franc, 
and German and Austrian currencies have 
reached continually lower levels. 

Among the South American exchanges, 
the movement of the Rio rate during No- 
vember attracts attention. From being at a 
discount in sterling (sterling at a premium in 
milreis as expressed in the table) the rate has 
passed to a premium, as has been the case 
with the Argentine and Uruguayan rates for a 
considerable time past. 

Paper Currency. 

All the Allied countries represented in 
Table XX., i.e., the United Kingdom, the 
United States, France, Italy and Japan have 
continued the expansion of their note cir- 
culations. The amount of the expansion 
during the current year has, in the case of 
the United Kingdom and the United States, 
been about 10 per cent., in France about 17^ per 
cent., in Italy somewhat over 20 per cent, and 
in Japan 28 per cent. As regards the European 
Neutral countries the expansion has been about 
14 percent, in Spain, 10 per cent, in Denmark, 
under 5 per cent, in both Sweden and Norway, 
and there has been a small reduction in the 
Netherlands. The movements of the metallic 
reserves should not be overlooked in relation 
to these movements. 

The German paper circulation has increased 
by well over 25 per cent, since January. 

A 3 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, in each month of 1919 compared with 

Branch of Economic 
Activity. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Beg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

Country. 

U.K. - 
U.S.A. - 
France - 
Germany (i) - 

U.K. - 
U.S.A. - 
France - 
Germany (&)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
u.s.A. GO - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (d) 
U.S.A. (<9 - 
France 
Italy - 

Monthly Average. 

1913. 1918. 

24,336 
43.087 

3,404 
14,383 

869 
2,622 

434 
1,074 

1,957 
148 
229 

54,930 
30,501 
28,071 
12,152 

43,770 
42,505 
22,934 

8,372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

19,282 
51,809 

2,078 
12,301 

767 
3,306 

110 
765 

I, 980 
3,646 

52 
133 

107,100 
50,868 

(/)66,383 
53,462 

41,785 
104,998 

(/)13,811 
II, 411 

1,934 

3,666 

1,654 

224-9 
203-2 
339-2 
409-1 

97-95 

92-56 

105"53 

19 19. 

January. February. 

(«> 22,061 
40,475 
2,294 
8,832 

675 
3,360 

499 

Returns 
quart 

129,958 
42,134 

(/)65,078 
42,516 

47,343 
127,459 

(/)12,028 
9,026 

1,834 

2,590 

1,763 

217-3 
201-3 
347-6 
327-5 

98-03 

95-52 

102-56 

(7/) 19,789 
33,712 

2,036 
8,389 

635 
2,987 

473 

made J 
erly. 1 

l 
101,954 
46,692 

(/)74,043 
62,367 

46,915 
119,603 

(/)11,609 
10,433 

March. April. 

1,819 

2,458 

1,605 

215-3 
19L5 
340-4 
322-5 

98-03 

95-46 

102-56 

GO 18,959 
40,852 

1,890 
9,299 

695 
3,139 

554 

2,255 
4,186 

110 
135 

96,823 
53,508 

(/)93.162 
61,644 

53,108 
123,413 

(/■)16,364 
12,234 

1,940 

2,783 

1,644 

212-0 
187-1 
336-6 
326-1 

97 03 

92-08 

105-14 

(&)17,543 
31,985 

GOL743 
5,091 

663 
2.518 

435 

May. 

(«)24,612 
45,091 

(A) 1,733 
8,772 

673 
2,142 

525 

! Return 
j quar 

J 
98.864 
49,631 

(/)88,342 
62,804 

58,482 
141.682 

(/•)14.103 
12,152 

2,207 

3,563 

1,678 

214-4 
187-7 
332 • 2 
329 • 9 

95 • 54 

86-49 

110-66 

s made 
terly. 

124,162 
66,159 

(0)73,558 
51,228 

64.345 
123.550 

(/ ) 17,101 
11,746 

2,380 

4,067 

1,889 

222-4 
187-2 
325 • 1 
336-8 

95-90 

82 ■ 36 

116-07 

In) Five weeks. (Z>) Four weeks. O') Average of weekly quotations. 
GO U.S.A. values exclude freight charges. (70 Including the output of Lorraine. 
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POST-WAR PROGRESS. 

United States of America, France, Italy and Germany, respectively, in certain branches of 
1913 and 1918, so far as the particulars are available. 

19 19. 

June. July. 

0)17,754 
38,583 

(A) 858 
8,312 

622 
2,149 

527 

2,524 
3,874 

110 
272 

110,982 
56,772 

(/>90,946 
83,112 

64,562 
189,160 

(/)] 9,133 
16,250 

2,415 

4,464 

1,793 

O) 19,905 
O) 40,370 

(A) 1,431 
O) 10,805 

671 
2,468 

576 

229-8 
196-5 
330-0 
355-4 

94-98 

80-42 

117-89 

August. September. October. 

0)15,042 
0)53,238 
(A) 1,782 
0)8,712 

530 
2,788 

569 

Returns made j 
■ quarterly. 

141,383 
69,433 

(/•)93,513 
44,885 

65,315 
116,534 

(/>24,735 
15,087 

2,811 

5,054 

1,853 

239-6 
205-2 
348 6 
359-3 

91-04 

74-81 

122-56 

133,521 
61,614 
C«) 
44,495 

74,773 
132,224 

O) 
18,132 

2,777 

4.704 

1,878 

241-5 
217-2 
347-5 
366-6 

87-59 

65 • 35 

134-37 

O) 18.352 
O) 39,544 
(A) 1,838 
O) 9,729 

583 
2,529 

529 

2,817 
3,471 

175 
286 

132,876 
88,374 

O) 91,926 
50,304 

66,500 
121,262 

0) 27,760 
22,540 

2,832 

2,131 

244-7 
211-5 
360-0 
369 0 

85-94 

61-21 

140-24 

O) 21,567 
O) 54,911 
(A) 2,065 

452 
1,894 

0)19,364 

640 

559 

Returns 
quart 

133,844 123.298 
0) 86,597 — 

Novem- 
ber. 

Decem- 
ber. 

made 
erly. 

49,218 

79,061 
0)131,648 

25,520 

2,872 

252-4 
2120 
383-8 
386-5 

86-15 

60-32 

142-45 

87,110 

2,678 

259-4 
216-2 

84-21 

55-28 

152-61 

Country. Branch of Economic 
Activity. 

U.K. - 
U.S.A. - 
France - 
Germany (i)- 

U.K. - 
U.S.A. - 
France - 
Germany (A)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. O) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
I taly - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. oo 
U.S.A. 0) - 
France - 
Italy - 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tonsmeasurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c) : 

New York on 
London. 

New York on 
Paris. 

Paris on London. 

frf) “ Economist.” (<?) “ Bradstreet.” (/) Valued at 1917 official rates. 
(i) See note (A) to Table I. (p. 3). (A) See note (c) to Table II., p. 3. (/*) Valued at 1918 official rates. 

(n) Not published. 00 Provisional figures. (p) See note (c) to Table I., p. 3. 
A 4 



PART l.-PRODUCTION. 

Table I.—Production of Coal. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. United 
Kingdom. 

United 
States. 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November - 
December 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 

(«) 23,009 
(h') 16,778 
(l) 17,006 

O) 22,061 
(A) 19,789 
(A) 18,959 
(?/) 17,543 
(a) 24,612 
(A) 17,754 
(>) 19,905 
(b) 15,042 
(A) 18,352 
(«) 21,567 
(5) 19,364 

43,087 
38,820 
40,188 
44,608 
49,243 
51,809 

55,493 
47,783 
44,380 

40,475 
33,712 
40,852 
31,985 
45,091 
38,583 

(A)40,370 
10)53,238 
0)39,544 
!0)54‘,911 

France. Italy 
(Lignite). 

3,404 
2,482 
1,686 
1,790 
2,411 
2,078 

2,294 
2,036 
1,890 

0)1,743 
O) 1,733 
O) 858 

O) 1,431 
O) 1,782 
0) 1,838 
0) 2,065 

59 
65 
79 

105 
109 

Belgium. Canada. 
Netherlands. 

Coal. Lignite. 

1,904 
1,393 
1,182 
1,405 
1,244 
1,152 

1,233 
1,269 
1,426 
1,494 
1,572 
1,456 
1,659 

1,685 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133 

159 
165 
194 
221 
261 
296 

344 
282 
273 

298 
270 
294 
281 
299 
271 
317 
294 
290 

119 

172 
144 
166 

221 
145 
237 
244 
165 
112 
86 

145 
141 

Germany. 
O) 

14,383 
12,331 
11.340 
12.281 
12,822 
12,301 

8.832 
8,389 
9,299 
5,091 
8,772 
8,312 

00 10,805 
00 8,712 
00 9,729 

00 Five weeks. 
(O Delivery during the month. 

(Ji) Four weeks. (e) Including the output of Lorraine. 
(d) iCoal output in the Ruhr, Upper and Lower Silesian, Saxon and Aix distiicts. 

Table II.—Production of Pig Iron. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., 000’s omitted.] 

Period. United 
Kingdom. 

United 
States. F ranee. Italy. Belgium. Canada. Germany. 

00 
Monthly Average. 

1913 
1914 - 
1915 
1916 - 
1917 
1918 - 

1918 October 
November * 
December - 

(919 January ' - 
February 
March - 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

869 
756 
739 
755 
790 
767 

(a) 900 
(&) 659 
(i) 637 

675 
635 
695 
663 
673 
622 
671 
530 
583 
452 
640 

2,622 
1,975 
2,533 
3,339 
3,273 
3,306 

3,543 
3,408 
3,489 

3,360 
2,987 
3,139 
2,518 
2,142 
2,149 
2,468 
2,788 
2,529 
1,894 

434 
419 
396 
120 
140 
110 

36 
33 
31 
39 
40 

207 
121 

6 
10 

1 

85 
59 
69 
88 
89 
90 

1.074 
843 
698 
772 
798 
765 

499 
473 
554 
435 
525 
527 
576 
569 
529 
559 

(a) Five weeks. (V) Four weeks. 
(e) Exclusive of the output of Alsace-Lorraine and Luxemburg. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilo^s.), i.e., 000’s omitted.] 

Period. United 
Kingdom. 

United 
States. France. Italy. Belgium. Canada. Germany. 

0) 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November - 
December - 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

659 
663 
724 
778 
830 
812 

(a) 1,044 
(V) 605 
Qi) 619 

(c) 730 
(c) 746 
(c) 761 
(c) 680 
(c) 767 
(c) 641 
(V) 628 
(c) 482 
00 730 
O) 440 
OO 704 

2,650 
1,990 
2,722 
3,621 
3,102 
3,037 

3.398 
3,109 
3,040 

(d) 3,758 
(d) 3,272 
(d) 3,220 
(d) 2,709 
(d) 2,334 
(d) 2,684 
(d) 3,034 
(d) 3,322 

390 
221 

163 
186 
151 

78 
76 
84 

106 
111 

205 
116 

8 

00 88 
O) «3 
O) 77 
00 108 
00 132 
00 143 

1,276 
1,025 

919 
1,118 
1,163 
1,075 

568 
533 
655 
427 
603 
640 
796 
740 
735 
702 

(a) Five weeks. (h) Four weeks. (c) Ingots and Castings. 
(d) Estimate based on the returns of 30 establishments whose aggregate production in 1918 amounted to 

84 per cent, of the total output of the U.S.A. in that year. 
O) Exclusive of the output of Alsace-Lorraine and Luxemburg. 

Table IV.—Shipbuilding in the United Kingdom, 1913-19. 

Vessels of 100 tons gross and upwards Under Construction, Commenced and Launched 
iu the United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 

Quarter ended 
1913 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1914 

1915 

1916 

Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 
Vessels 

Launched. 

Gross Tons. 
2,063,694 
2,003.241 
1,987,254 
1,956.606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403.383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Gross Tons. 
386,866 
503,887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Period. 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1918 

1919 

Vessels 
under 

Construc- 
tion. 

Vessels 
Com- 

menced. 
Vessels 

Launched. 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1,879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350,658 
256,984 
397,186 
205,316 
527,891 
416,045 

A 5 a 9786 
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Table V.—World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. 

Monthly Average. 
1913 - - - - 
1914 - - - - 
1915 - - - - 
1916 - - - - 
1917 - - - - 
1918 - - 

Under Construction. 
1918 
1919 

December 31 
March 31 
June 30 - 
September 30 
December 31 

United 
Kingdom. 

161,013 
140,296 
54,243 
50,686 
96,908 

112,343 

1,979,952 
2,254,845 
2,524.050 
2,816,773 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
LakePorts) 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 

213,321 
233,293 
282,960 
254,632 

Canadian 
Lake 
Ports. 

(i) 
1,800 
2,104 

727 
750 

2,333 
4,116 

(ii) Ton 

65,390 
69,795 
63,493 
53.833 

United States. 

Coast. Great 
Lakes. 

Tonnagis 

19,019 
13,578 
13,097 
32.075 
68,426 

216,846 

NAGE UND 

3,355,526 
3,808,183 
3,547,397 
3,161,714 

France. 

Launche d 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 

er Const 

290,393 
377,340 
326,746 
309,034 

14,674 
9,504 
2,117 
3,563 
1,579 
1,143 

RUCTION. 

51,690 
109,795 
109.615 

I 174,736 

Italy. Japan. 

4,196 
3,582 
1.844 
4,721 
3,242 
5,066 

133,010 
135,034 

(y; )271,620 
(o*)285,928 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 

278,140 
254,835 
282,060 
299,600 

Table V.—(continued). 

Period. 
N ether- 
lands. Norwav. 1 Sweden. 

Monthly Average. 
1913 . - - - 
1914 - - - - 
1915 - - - - 
1916 - 
1917 - - - - 
1918 - - - - 

Under Construction. 
1918 December 31 - 

1919 March 31 
June 30 - 
September 30 
December 31 

8,691 
9,846 
9.423 

15'016 
12,398 

6,169 

212,512 

182,308 
219,332 
288,042 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 

67,738 

67,061 
62.441 
83,941 

Denmark. 1 Germany. Austria- 
Hungary. 

(i) 
1,544 
1,264 
1,693 
2,231 
2,230 
2,299 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

Launched. 

38,769 
(a) 32,266 

G. 
G) 
G) 
G) 

er Const 

G) 

G) 
(0) 
G) 

5,! 46 
2,861 
G4 
G) 
G) 
G) 

RUCTION. 

G) 

(b) 
(J>) 
G) 

Other 
Countries. 

3,622 
(a) 3,012 
(a) 1,138 
(a) 1,191 
00 2,702 
(a) 3,873 

102,535 

152,725 
173,037 
151,058 

Totals. 

277,740 
00 237.729 
00 100,137 
00 140,673 
00 244,816 
(w) 453,951 

O') 
6,921,989 

O') 
7.796.266 
8,017'767 
8,048,58-' 

(a) Eetums not complete. (/y) Information not available. 00 Including Trieste. 
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PART 2.—TRADE AND SHIPPING, 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling—OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. United 
Kingdom. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
N ovember - 
December 

1919 January 
February 
March - 
April - 
May - 
June 
July - 
August - 
September 
October 
November 
December 

54,930 
50,097 
62,736 
70,912 
82,874 

107,100 

115,511 
113,853 
113,131 

129,958 
101,954 
96.823 
98,864 

124,162 
110,982 
141,383 
133,521 
132,876 
133,844 
123,298 

United States. France. Italy.(0 (A) Belgium. 

30,501 
30,325 
29,812 
40,480 
50,149 
50,868 

49,363 
50,407 
41,746 

42,134 
46,692 
53,508 
49,631 
66,159 
56,772 
69,433 
61,614 
88,374 
86,597 00 

28,071 
21,341 
36,786 
68,801 
91,847 

O) 66,383 

(A') 
O) 62,463 
0)92,614 

O) 65,078 
0) 74,043 
0)93,162 
O) 88,342 
O) 73,558 
( p) 90,946 
O) 93,513 

(A) 
(>091,926 

12,152 
9,744 

15,678 
27.968 
46,634 
53,462 

43,183 
48,435 
68,642 

42,516 
52,367 
61,644 
62,804 
51,228 
83,112 
44,885 
44.495 
50,304 
49,218 

15,455 
00 15,354 

id) 
(d) 
(d) 
id) 

id) 
id) 
id) 

id) O) 
id) («) 
id) io) 
id) 00 
id) io) 
id) oo 
id) 00 

18,499 
19,404 
22,656 

Brazil, (m) 

5,597 
2,956 
2,507 
3,364 
3,709 
4,401 

5,375 
4.643 
4,780 

6,000 
6,757 
6,559 
6,204 
4,288 
7,939 
5,183 

0) 7,435 
7,060 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 

'1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
M.ay - 
J une 
July - 
August 
September 
October 
November 
December 

43,770 
35,893 
32,072 
42,190 
43.923 
41,785 

42,821 
43,219 
38,282 

47,343 
46,915 
53,108 
58,482 
64,345 
64,562 
65.315 
74,773 
66,500 
79.061 
87,110 

42,505* 
35,956 
60,646 
94,143 

107,111 
104,998 

102,508 
106,913 
115,704 

127,459 
119,603 
123,413 
141,682 
123,550 
189,160 
116,534 
132,224 
121,262 
131,648 O) 

22,934 
16,229 
13,125 
20,715 
20,042 

iv) 13,811 

id) 
( p) 11,764 
ip) 9,987 

(77) 12,028 
(77) 11,609 
(77) 16,364 
(77) 14,103 
ip) 17,101 
(77) 19,133 
(77) 24,735 

id) 
Or) 27,760 

8,372 
7,368 
8,445 

10,294 
11,028 
11,411 

7,766 
8,180 

10,102 

9,026 
10,433 
12,234 
12,152 
11,746 
16,250 
15,087 
18,132 
22,540 
25,5^0 

12,115 
(h) 12,360 

id) . 
id) 
id) 
id) 

\d) 
id) . 
id) 

id) (0) 
id) io). 
id) io) 
id) io). 
id) io). 
id) 00 _ 
id ) 00 . 

8,481 
10,634 
14,135 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

- , • i) 
4,957 
5,868 
7,984 

8,814 
10*859 
10,923 
10.296 
8,888 

j 1,348 
.12,256 
IV613 

, uAV™ 
vuk-jvoM. 
>«b(v,as(] 

(d) Cannot be given, (e) Provisional figures, (h) Average of six months Jan.-June only. (0 Including silver bullion. 
Om) General imports. O) The trade of 1919 has been valued at 1918 official rates. 

(0) The total imports and exports into and from Belgium during the first seven months of 1919 reached the 
followino- amounts, viz. Imports, 88,259,0002. ; exports, 23,633,0002.; representing a monthly average for imports 
of 12,608^0002. and for exports 3,376,0002. (77) Valued at 1917 official rates, (r) Valued at 1918 official rates. 

(s) Revised figure. 
▲ 6 



Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates.   

Period. 

Monthly Average. 
1918 
1914 
1915 
1916 
1917 
1918 

1918 October 
November - 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
Decern ber 

Japan 
Proper. 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 

12,650 
15,338 
16,419 

13,993 
17,229 
17,041 
21,016 
18,272 
17,674 
14,251 
19,533 

Netherlands. 
(0 

(SO 
(sO 
07) 
07) 

(a) 5,535 
(4 3,181 

00 4,242 
(a) 3,516 
(a) 4,205 

(a~) 5,242 
(a) 5,885 
(4 8,042 

(a) 12,284 
(«) 17,923 
(«) 17,493 

22,855 
26,117 

Spain. 
(«) 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

1,460 
2,680 
1,932 

2,258 
2,570 
3,071 
2,769 
2,768 
3,393 
3,329 

Switzerland. 

6,198 
4,769 
5,578 
7,892 
7,976 

(a) 7,798 

6,749 
(4(6) 6,749 
(«)(6) 6,749 

(«)(6) 7,577 
(a)(6) 7,577 
00(70 7,577 
(a){b)12,599 
(a')(b')l2,599 
(a)(b')12,599 

Argentina. (0 

Estimated 
Keal Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

8,270 
5,375 
5,091 
6,102 
6,339 
8,343 

(7-) 8,983 
(7») 8,983 
(6) 8,983 

7,023 
4,530 
3,782 
3,623 
3,074 
2,764 

(6) 2,644 
(A) 2,644 
(7<) 2,644 

44,129 
(70 44,886 

W 
oo 
00 
00 

oo 
(<0 
00 

00 
00 
00 
00 
00 
00 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 

18,902 
18,491 
21,005 

11,932 
12,690 
13,399 
14,373 
15,770 
15,205 
18,135 
19,824 

GO 
07) 
07) 
(.7) 

(a) 3,556 
(a) 1,086 

(a) 374 
(a) 459 
(a; 1,334 

(a) 2,039 
(a) 1,925 
(a) 2,166 
(a) 2,643 
(a) 5,938 
(a) 7,728 

11,135 
13,648 

3,525 
2,893 
4,141 
4,538 
4,371 
3,128 

2,577 
3,604 
4,177 

4,494 
4,458 
4,814 
4,407 
4,353 
5,518 
4,300 

4,572 
3,945 
5,556 
8,152 
7,737 

(a) 6,430 

{a)(b)6,824 
(a)(70e,S24 
(a)(b')6,824 

(a)(6)6,(795 
(a)(J))6,098 
(a\b')6,098 
{aXb~)9,959 
(a)(6)9,959 
(aXb)9,959 

8,653 
6,719 
9,703 
9,550 
9,170 

13,358 

(7>) 12,065 
(>) 12,065 
(70 12.065 

8,058 
5,821 
9,305 
9,056 
9,170 

13,358 

(6) 12,065 
(0) 12,065 
(70 12,065 

41,374 
(6) 41,541 

(<7) 
(d) 
07) 
07) 

07) 
(d) 
(d) 

07) 
07) 
07) 
id) 
id) 
(d) 

(a) Principal articles only. (6) Monthly average for the quarter. 00 Cannot be given, 
(a) Comparable figures for these periods not available. (6) Average of six months Jan.-J une only, 

(i) Includes silver bullion. (0 Total trade excluding transit. (m) General trade. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

New Zealand. 

1,785 
1,740 
1,690 
2,061 
1,693 

(f) 1,966 

(i) 2,856 
(i)l,150 
(0 1,796 

(i) 2,334 
(i)2,665 
0)3,141 
0)2,180 
0)3,182 
0)1,875 
0)1,618 
0)2,131 

Australia. 
O) 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

(/>) 
(U) 7,329 
(5) 7,329 

(b) 7,926 
(6) 7,926 
<J>') 7,926 

South Africa. 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 

2,995 
4,949 
4,023 

5,191 
4,481 
4,128 
3.889 
2,867 
3,776 
3,381 
2,864 

Canada. 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 

15,528 
15,086 
15,078 

(/fc) 14,171 
(ifc) 14,171 

14,749 
00 12,909 
0012.909 

15,420 
17,325 
16,723 
17,576 
18,893 

British India. 
(0 

10,185 
8,867 
7,098 
8,25-1 
8,563 
9,256 

11,141 
8,252 
8,525 

12,749 
8,900 

10,325 
8,456 
9,021 
9,751 
9,521 

10,581 

Egypt. 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 

3,180 
3,196 
6,849 

4,377 
2,870 
2,415 
1,609 
3,363 
2,645 
3,270 
3,547 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 

1,879 
764 

3,246 

3,629 
3,631 
6,603 
4,989 
6,607 
3,762 
3,073 
3,873 

6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(J) 7,266 
(5) 7,266 
(6) 7,266 

(6) 10,300 
(5) 10,300 
(i) 10.300 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 

1,863 
2,409 
2,316 

3,229 
3,963 
3,584 
4,006 
5,7.35 
2,941 
4,182 
3,381 

7,472 
6.497 

10,520 
18,701 
26,505 
21,065 

26,630 
24,495 
22,195 

(li)17,389 
(lt)l 7,389 

18,737 
(0)16,110 
(0)16,110 

17,955 
23,390 
23,961 
21,582 
22 497 

13,403 
11,534 
10.030 
12,589 
12,594 
13,065 

15,832 
10,767 
10,849 

15,646 
13,759 
13,634 
13,444 
13,160 
12,852 
17,516 
17,144 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 

3,055 
2,329 
4,257 

6,634 
3,683 
5,914 
1,659 
3,559 
2,084 
3,879 
6,425 

(b) Monthly average for the quarter. (D Includes silver bullion. (A) Average for January and February. 
(1) Includes Government stores subsequently re-exported. (w) Average for April and May. 

(o') General Imports or General Exports, as the case may Oe. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918. 

A 7 
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MOVEMENT OF SHIPPING. 

Table VIII.— Tonnage of Vessels Entered and Cleared. 
(Volume of mavement expressed in 1,000 tons (measurement)—000’s omitted.) 



io 

PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 
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Table X.—United Kingdom—Board of Trade Index Number. 

(Basis : Average of 1900= 100.) 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 (£) - 

1918 Oct. 
Nov. 
Dec. 

Group 1. 
Metals and 
Minerals, 

Group II. 
Textile 
Raw 

Materials. 

Group 
Ilia. 

Corn. 
Grain, &c. 

Group 
I Hi. 

Meat, Fish, 
and Dairy 
Produce. 

Group 
IIIc. 

Colonial 
Produce, 
Tobacco. 

Group 
Illrf. 

Beverages. 
Total, 

Group III, 
Group IV. 

Sundry 
Materials. 

Total 
Index No. 

All 
Groups. 

A.—Published Results. 

1919 Jan. («) 
Feb. (a) 
Mar. (a) 
April (a) 
May («) 
June(a) 
July (a) 
Aug. (a) 
Sept.(«) 
Oct. («) 
Nov. (a) 
Dec. 

92 
86 

116 
165 
182 
204 

227 
220 
209 

223 
240 
278 
266 
221 
248 
274 
290 
320 
339 

53 
71 
70 
81 
01 
92 

05 
65 
30 

71 
44 
17 
97 
69 
86 
43 
71 
60 
32 

340-60 

134 
128 
119 
180 
270 
354 

357 
370 
408 

381 
379 
360 
340 
331 
332 
349 
365 
362 
388 
404 

98 
80 
82 
09 
39 
44 

57 
22 
66 

32 
81 
70 
70 
15 
08 
86 
68 
28 
68 
54 

118 
118 
163 
209 
272 
259 

265 
268 
272 

274 
274 
277 
274 
276 
267 
253 
293 
304 
305 
311 

119 
122 
145 
175 
228 
261 

300 
301 
299 

298 
295 
278 
284 
254 
251 
252 
255 
261 
276 
297 

55 
73 
88 
09 
81 
74 

10 
65 
73 

00 
43 
58 
44 
77 
19 
43 
41 
35 
19 
21 

106-79 
127 
169 
196 
248 
256 

237 
253 
265 

259 
266 
267 
266 
266 
257 
276 
272 
274 
301 
317 

46 
54 
94 

17 
88 
11 
10 
76 
53 
24 
83 
37 
08 
62 

106 
102 
87 

103 
136 
210 

206 
242 
277 

231 
248 
246 
247 
233 
238 
254 
257 
246 
255 
259 

43 
07 
78 
55 
73 
56 

44 
63 
79 

33 
82 
60 
39 
30 
44 
73 
17 
16 
40 
85 

117 
120 
154 
189 
246 
259 

282 
282 
285 

283 
283 
276 
278 
263 
257 
255 
272 
279 
289 
304 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 (&)- 

1918 Oct. 
ISov. 
Dec. 

1919 Jan. (a) 
Feb. (ft) 
Mar. (ft) 
April(ft) 
May (ft) 
June(ft) 
July (ft) 
Aug («) 
Sept.(ft) 
Oct. («) 
Nov. (ft) 
Dec. 

B.—Expressed as a Percentage of 1913. 

100 
93 

126 
179 
196 
221 

245 
238 
226 

241 
259 
300 
288 
239 
269 
296 
314 
346 
366 
368 

100-0 
95-4 
88-8 

133-4 
200-3 
262-6 

264 • 9 
274-3 
302-8 

282-5 
281-4 
267- 2 
252-4 
245- 3 
246- 0 
259-2 
270-9 
268- 4 
288-0 
299-7 

100 
99 

138 
176 
229 
218 

224 
226 
229 

231 
231 
234 
231 
232 
225 
213 
247 
256 
257 
262 

100 
102 
122 
146 
191 
218 

251 
252 
250 

249 
247 
233 
237 
213 
210 
211 
213 
218 
231 
248 

100 
119 
159 
184 
232 
240 

222 
237 
249 

242 
249 
250 
249 
249 
241 
258 
255 
256 
281 
297 

100 
95 
82 
97 

128 
197 

194 
228 
261 

217 
233 
231 
232 
219 
224 
239 
241 
231 
240 
244 

100-0 
102-8 
131-0 
160-9 
209-2 
220-3 

239- 9 
240- 4 
242-5 

241- 1 
2411 
234-9 
236- 3 
224-3 
219-2 
216-8 
231-3- 
237- 3 
246-1 
268-4 

109 
111 
143 
204 
256 
268 

297 
265 
356 

257 
251 
363 
361 
338 
373 
375 
409 
418 
399 
462 

44 
25 
77 
04 
26 
56 

13 
04 
13 

33 
30 
76 
26 
46 
63 
33 
34 
42 
38 
48 

100 
101 
131 
186 
234 
246 

271 
242 
325 

235 
229 
332 
330 
309 
341 
343 
374 
382 
364 
422 

116- 51 
117- 21 
143-87 
186-54 
243 03 
267•42 

288-01 
286-71 
300-43 

288-53 
289•76 
296•29 
293-31 
274-71 
277-70 
281-42 
299•67 
308-04 
319-27 
336-45 

100-0 
I00-6 
123-5 
160-1 
208-6 
229-5 

247-2 
246 ■ 1 
257-9 

247- 6 
248- 7 
254-3 
251-7 
235 • 8 
238-3 
2)1-5 
257-2 
264-4 
274-0 
288-8 

(«) Subject to revision ou final examination of the returns. (b) Revised figures. 
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Table XI.—United Kingdom.—“ Economist 
(Basis : Average of 1901-5.) 

Index Number. 

Period. Cereals and 
Meat. 

Basis (average 
1901-5). 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November 
December 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

500 

584f 
609^ 
843^ 

1,0305 
l,315i 
1,261 

1,271 
1,289 
1,303 

1,287 
1.2881 
1.285 
l,306i 
1,3104 
1,338 
1,339J 
1,380 
1,399 
1,412 
1.4271 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

300 

355 
370i 
4364 
5244 
649 
7541 

780 
7821 
7821 

7821 
7824 
7824 
752 
7764 
800 
8054 
8224 
8174 
838 
866 

Textiles. 

500 

640 
601 
622 
883 J 

1.411J 
1,8144 

1,889 
1,848 
1,8054 

1,6184 
1,5964 
1,502 
1,5124 
1.643 
1,7414 
1,8544 
1,8774 
1,9794 
2,123 
2,2024 

Minerals. 
Miscellaneous. 

(Rubber, 
Timber, Oils. 

&c.) 

400 

5224 
478 
6204 
857 
834| 
865 

8784 
903 
866 

828 
818 
8444 
9124 
931 
937 

1,0334 
1,040 
1,047 
1,064 
1,093 

500 

590 
599 
791 

1,0204 
1,2854 
1,362 

1,3914 
1,3894 
1,337 

1,335 
1.3104 
1,294 
1,2904 
1,327 
1,3714 
1,417 
1,383 
1,344 
1,358 
1,396 

Total 
Index No. 

2,200 

2,6924 
2,658 
3.3134 
4,322 
5,4964 
6,0564 

6.210 
6,212 
6,094 

5,861 
5,796 
5,708 
5,774 
5,988 
6,188 
6,450 
6,503 
6,587 
6,795 
6.985 

Percentage 
change 

compared 
with Base. 

100-0 

122-4 
120-8 
150-6 
196-5 
249-8 
275-3 

282-6 
282-6 
277-0 

265-9 
263-8 
259-4 
262-4 
272-2 
281-3 
293-2 
295-9 
299-4 
308-9 
317-5 

Table XIL—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for 11 years, 1867-77 = 100.) 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 

' J une 
July 
Aug. 
Sept, 
Oct. 
Nov. 
Dec. 

Vegetable 
Food. 

Animal 
Food. 

69 
75 

108 
133 
174 
172 

176 
178 
178 

173 
173 
167 
168 
170 
171 
169 
176 
179 
180 
185 

99 
100 
126 
152 
192 
209 

229 
229 
229 

225 
225 
204 
205 
207 
207 
207 
207 
207 
225 
225 

Sugar, 
Coffee 

and Tea. 

54 
58 
70 
86 

113 
128 

125 
126 
126 

118 
118 
127 
122 
126 
130 
147 
171 
175 
172 
178 

Total 
Foodstuffs. Minerals. 

77 
81 

107 
130 
168 
176 

185 
186 
186 

180 
181 
172 
172 
174 
176 
178 
186 
188 
195 
198 

111 
99 

126 
158 
172 
184 

191 
183 
177 

176 
172 
170 
169 
195 
201 
223 
227 
227 
245 
249 

Textiles. Sundries. 

84 
81 
92 

129 
192 
223 

223 
215 
217 

206 
203 
197 
201 
213 
217 
215 
229 
241 
256 
273 

83 
87 

109 
136 
174 
203 

205 
203 
209 

205 
196 
205 
202 
215 
226 
236 
236 
232 
237 
243 

Total 
Materials. 

91 
88 

108 
140 
179 
204 

207 
201 
203 

197 
192 
193 
193 
209 
216 
226 
231 
233 
245 
254 

Total 
Index No. 

85-0 
85-0 

108-0 
136-0 
175-0 
193-0 

197-8 
195- 3 
196- 0 

192-1 
187-5 
184-7 
184-6 
194-6 
199 
206 
212 
214 
224 
231-0 
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Table XIII.—Canada.—Official Index Numbers of Wholesale Prices. 
[Basis : Average of 1890-99 = 100.] 

Period. 
Grains 

and 
Fodder. 

Animals 
and Meat. 

Dairy- 
Produce. Fish. Fruit and 

Vegetables. 
Groceries, 

Coffee, 
Sugar, Tea. 

Textiles. 
Hides and 
Leather, 

and Boots 
and Shoes. 

1913 July 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

133.9 
150.4 
191.2 
179.0 
294.1 
314.2 

311.3 
295.7 
283.4 

272.3 
263.1 
272.5 
297.8 
317.1 
325.9 
330.0 
333.1 
318.4 

181.4 
195.7 
195.0 
231.7 
263.3 
369.4 

354.4 
338.8 
343.3 

343.7 
342.5 
355.0 
377.4 
384.8 
384.8 
389.7 
388.3 
361.5 

138.4 
131.3 
141.2 
160.5 
208.6 
251.0 

275.9 
286.1 
293.0 

275.4 
275.4 
264.1 
282.9 
279.4 
276.4 
286.4 
292.0 
297.2 

159.7 
184.9 
137.9 
155.9 
190.3 
240.9 

264.0 
256.2 
268.3 

268.3 
£66.0 
247.0 
240.3 
224.4 
222.8 
223.3 
240.6 
217.3 

120.4 
131.2 
103.5 
170.5 
292.3 
280.2 

238.0 
255.1 
249.6 

246.1 
224.4 
225.6 
236.1 
249.9 
264.7 
239.7 
251.6 
233.4 

115.5 
112.5 
144.1 
152.4 
218.2 
246.0 

259.9 
261.4 
262.0 

257.7 
251.7 
252.3 
245.2 
245.4 
247.4 
251.2 
257.9 
261.2 

130.2 
132.8 
143.3 
192.7 
266.2 
370.4 

374.4 
380.4 
379.5 

383.6 
367.4 
369.1 
371.6 
362.7 
358.9 
364.3 
362.0 
369.6 

165.1 
173.6 
176.3 
240.2 
267.9 
283.5 

293.3 
293.4 
280.7 

280.7 
264.6 
264.6 
272.2 
330.7 
346.2 
385.3 
425.7 
420.4 

Period. 

1913 July - 
1914 „ 
1915 „ 
1916 ,. 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

Metals 
and 

Imple- 
ments. 

Fuel 
and 

Lighting. 

114.1 
108.4 
157.3 
175.1 
253.6 
265.6 

265.3 
264.7 
254.1 

242.3 
211.3 
198.0 
205.6 
206.3 
205.5 
210.0 
214.2 
241.8 

114.9 
109.0 
106.2 
125.6 
216.1 
242.4 

246.5 
248.6 
249.6 

246.8 
239.0 
235.7 
243.2 
227.1 
229.3 
229.8 
235.3 
236.6 

Building 
Materials. 

142.2 
140.6 
148.2 
174.7 
232.6 
265.6 

277.7 
282.0 
279.8 

277.7 
277.7 
274.4 
269.1 
272.3 
280.1 
298.0 
304.2 
313.7 

House 
Furnish- 

ings. 

Drugs 
and 

Chemicals. 

Raw Furs, 
Liquors, 
Tobacco 

and 
Sundries. 

As 
Calculated. 

126.2 
128.8 
138.7 
152.6 
198.4 
250.9 

296.3 
296.3 
296:3 

298.1 
298.1 
295.8 
302.3 
302.3 
301.2 
325.0 
325.4 
350.3 

113.4 
111.6 
174.2 
249.0 
256.6 
293.1 

276.8 
276.8 
276.8 

272.3 
263.6 
240.4 
238.2 
235.8 
223.5 
221.2 
222.0 
222.9 

165.0 
144.3 
129.3 
175.6 
234.9 
306.0 

339.0 
340.1 
341.8 

351.3 
365.5 
386.5 
387.0 
381.5 
381.5 
407.4 
431.6 
451.6 

Total Index No. 

Expressed 
as a 

Percentage 
of 1913. 

135.1 
134.6 
146.2 
180.9 
242.6 
284.0 

289.6 
290.9 
288.8 

286.5 
279.8 
277.6 
279.7 
284.1 
284.1 
294.0 
301.1 
301.5 

100.0 
99.6 

108.2 
133.9 
179.6 
210.2 

214.4 
215.3 
213.8 

212.1 
207.1 
205.5 
207.0 
210.3 
210.3 
217.6 
222.9 
223.2 
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Table XIV.—France. -Index Number of Wholesale Prices. 

(Basis : Average, 1901-10 = 100.) 

Period. 

1913 
1914 
1915 
1916 
1917 
1918 

1919 Jan. 
Feb. 
March - 
April - 
May 
June - 
July - 
August ■ 
Sept 
Oct. 
Nov. 
Dec. 

Vegetable 
P’ood. 

129 
123 
151 
204 
291 
358 

385 
385 
332 
332 
329 
321 
403 
371 
371 
406 

Animal 
Food. 

Sugar, 
Coffee,and 

Cocoa. 

118 
122 
149 
191 
254 
338 

397 
404 
517 
514 
467 
449 
438 
425 
456 
474 

106 
112 
160 
174 
213 
235 

2 44-5 
250- 4 
250 "4 
249-9 
251- 9 
270-4 
272-9 
278'5 
279-5 
284-3 
287-4 

Total 
Foodstuffs. 

116 
120 
152 
193 
260 
325 

362 1 
366 1 
390-1 
389-0 
369 • 4 
362 • 4 
391-1 
374-3 
387-1 
409-1 

Minerals. 

120 
117 
197 
278 
325 
340 

324 
291 
294 
291 
277 
283 
320 
328 
335 
353 

Textiles. 

117 
127 
154 
210 
354 
538 

486 
466 
377 
392 
405 
435 
475 
507 
556 
648 
726 

Sundries. 

110 
109 
160 
219 
332 
461 

470-7 
461-9 
444-7 
425-4 
429-3 
438-0 
434-5 
437-3 
441- 8 
442- 9 

Total 
Materials 

115 
116 
169 
234 
336 
446 

433-6 
415 
386 
379 
381 
394 
412 
423 
439 
467 

Total 
Index No. 

115 
118 
162 
218 
302 
392 

401-8 
393-5 
388-1 
384 0 
375-8 
380-0 
403-0 
401-7 
416-2 
441-4 

Table XV.—Italy.—“ Riccardo Bachi ” Index Number of Wholesale Prices. 

(Basis : Average 1901-5 = 100.) 

Period. Cereals and 
Meats. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March * 
April 
May 
June 
July 
August - 
September - 
October 
November 
December 

120 
122 
159 
188 
252 
384 

418 
418 
365 

365 
361 
351 
353 
352 
384 
401 
399 
383 
391 

Other 
Foodstuffs. Textiles. Minerals 

and Metals. Other Goods. 

146 
122 
136 
195 
249 
334 

407 
416 
418 

438 
449 
455 
482 
491 
501 
484 
513 
517 
531 

120 
116 
139 
219 
393 
572 

584 
584 
584 

398 
395 
399 
401 
452 
455 
483 
509 
517 
601 

121-0 
121-1 
249-2 
459 4 
721-1 
908-7 

939-8 
891 
520 

370 
370 
430 
434 
442 
506 
508 
509 
539 
562 

117 
113 
157 
224 
370 
460 

502 
509 
509 

496 
453 
425 
411 
401 
396 
403 
402 
402 
402 

Total Index 
Number. 

126 
119 
167 
251 
385 
515 

557 
551 
468 

412 
406 
410 
415 
424 
447 
452 
461 
464 
487 
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Table XVI.—Sweden.—Index Number of Wholesale Prices. 
(Basis : Average Price for fhe 12 months ended 30th June 1914 = 100.) 

Period. Vegetable 
Food. 

Monthly 
Average. 

1913-4 - 
1914 (a) - 
1915 
1916 
1917 - ’ ■ 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
August 
Sept. 
Oct. 
Nov. 
Dec. 

100 
136 
151 
152 
181 
221 

276 
276 
276 

276 
276 
276 
276 

Animal 
Food. 

100 
101 
140 
182 
205 
419 

487 
486 
482 

483 
448 
438 
423 

Kaw 
Materials 
for Agri- 
culture. 

100 
114 
161 
180 
198 
304 

318 
318 
318 

356 
356 
356 
367 

Coal. Metals. 

100 
123 
177 
266 
551 
856 

826 
780 
844 

810 
784 
814 
769 

100 
109 
166 
272 
405 
398 

382 
885 
384 

373 
341 
317 
287 

Building 
Materials. 

100 
104 
118 
165 
215 
275 

293 
293 
293 

293 
293 
288 
288 

Paper 
Pulp. 

100 

116 
233 
267 
300 

309 
315 
327 

323 
323 
323 
323 

Hides 
and 

Leather. 

10O 
118 
158 
229 
206 
195 

208 
208 
208 

208 
208 
174 
172 

Total 
Index 

Number. 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 

(a) Average for the 6 months ended 31st December 1914. 

Table XVII.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs. 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1918 Jan. 
Feb. • 
March • 
April • 
May 
June 
July 
Aug. • 
Sept. 
Oct. 
Nov. 
Dec. 

100 
103 
105 
122 
188 
218 

223 
219 
221 

222 
218 
228 
235 
240 
231 
246 
243 

100 
103 
104 
126 
177 
189 

199 
203 
207 

209 
197 
205 
212 
216 
206 
218 
228 

100 
98 

100 
127 
181 
238 

253 
253 
246 

234 
223 
216 
217 
227 
258 
282 
303 

100 
92 
87 

115 
169 
175 

179 
182 
183 

170 
169 
168 
167 
167 
170 
171 
175 

100 
87 
97 

148 
208 
180 

186 
186 
183 

172 
168 
162 
152 
152 
154 
158 
161 

100 
97 
94 

101 
124 
150 

157 
163 
163 

161 
163 
165 
162 
164 
175 
186 
209 

100 
103 
113 
143 
185 
207 

204 
201 
182 

191 
185 
183 
178 
179 
174 
171 
172 

100 
103 
101 
no 
155 
207 

233 
233 
233 

218 
218 
218 
217 
217 
233 
245 
259 

100 
97 
98 

121 
154 
193 

197 
207 
204 

212 
208 
217 
216 
213 
212 
221 
225 

100 
99 

100 
123 
175 
196 

204 
206 
206 

203 
197 
201 
203 
207 
207 
219 
226 
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Table XVIII.—United States.—Bradstreet’s Index Number. 

Period. Breadstuffs. Live Stock. Provisions. Fruits. Hides and 
Leather. Textiles. 

Monthly Average, 
1913(a) - 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

0.0947 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 

0.2026 
0.1999 
0.1996 

0.1986 
0.1897 
0.1881 
0.2069 
0.2143 
0.2144 
0.2117 
0.2180 
0.2082 
0.1999 
n.2006 

0.4480 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 

0.7100 
0.6960 
0.6770 

0.6650 
0.6725 
0.6865 
0.7480 
0.7495 
0.6790 
0.6765 
0.7350 
0.6825 
0.6750 
0.6600 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 

4.5359 
4.5889 
4.9709 

4.9484 
4.6272 
4.5974 
4.7181 
4.7482 
4.6544 
4.6707 
4.7653 
4.5363 
4.5065 
4.5723 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 

0.3725 
0.3725 
0.3195 

0.3507 
0.3096 
0.3241 
0.3491 
0.3250 
0.3580 
0.3730 
0.3981 
0.4131 
0.4858 
0.4264 

1.3500 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 

2.2150 
2.2050 
2.1650 

2.1650 
2.1650 
2.1350 
2.1850 
2.2850 
2.4650 
2.6000 
2.9500 
2.9100 
2.9700 
2.9600 

2.5625 
2.3213 
2.3567 
3.0606 
4.3798 
5.8668 

5.7554 
5.7029 
5.6049 

5.3330 
4.9423 
4.6317 
4.5832 
4.5433 
5.2086 
5.5910 
5.9703 
5.8848 
5.9596 
6.2731 

Period. Metals. Coal and 
Coke. Oils. N aval Stores, Building 

Materials. 
Chemicals 
and Drugs. 

Miscel- 
laneous. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 - *- 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 

1.2682 
1.3062 
1.2364 

1.1996 
1.1320 

■1.1240 
1.1050 
1.0982 
1.1152 
1.1217 
1.1682 
1.0201 
1.0017 
1.0286 

0.0070 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 

0.0120 
0.0120 
0.0120 

0.0120 
0.0120 
0.0117 
0.0116 
0.0115 
0.0118 
0.0120 
0.0119 
0.0126 
0.0122 
0.0129 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 

1.3121 
1.2734 
1.2734 

1.2509 
1.1252 
1.0790 
0.9678 
0.9580 
0.9731 
1.0381 
1.1176 
1.0670 
0.9985 
1.0054 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 

0.1255 
0.1348 
0.1546 

0.1356 
0.1359 
0.1335 
0.1415 
0.1408 
0.1647 
0.1709 
0.2492 
0.2818 
0.2561 
0.2668 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 

0.2047 
0.2046 
0.2113 

0.2117 
0.2116 
0.2116 
0.1900 
0.1900 
0.1900 
0.1900 
0.1983 
0.2028 
0.2029 
0.2075 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 

1.5253 
1.5278 
1.5065 

1.3303 
1.1658 
1.1363 
1.1063 
1.1133 
1.1328 
1.1693 
1.1493 
1.1493 
1.1693 
1.1690 

0.3477 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 

0.6795 
0.6870 
0.7065 

0.7340 
0.9255 
0.9655 
0.9670 
0.8605 
0.9230 
1.0715 
1.0705 
1.1035 
1.0840 
1.1200 

(a) For 1st December 1913. The total Index Number for this date was 9.2290, and the average for the year 9.2076. 
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Index Numbers of Retail Prices. 

Table XIX.—Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. 

1914 (July) - 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 

• December 

United 
Kingdom. 

00 

France. 

Paris. Other 
Towns. 

100 
132 
161 
204 
210 

233 
229 
230 

230 
220 
213 
207 
204 
209 
217 
216 
222 
231 
234 

100 
122 
132 
183 
206 

237 

248 
226 
248 
257 
268 
263 
261 
238 
259 
283 
280 

100 
123 
142 
184 
244 

260 

277 

293 

288 

Italy. United 
States. Canada. 

100 
119 
133 
174 
249 

272 
277 
280 

280 
277 
279 
281 

100 
98 

109 
143 
165 

177 
179 
183 

181 
169 
171 
178 
181 
180 
186 
188 
184 
184 

100 
105 
114 
157 
175 

182 
182 
184 

186 
181 
176 
180 
182 
185 
186 
194 
193 
192 
192 

Australia. 

100 
131 
130 
126 

(0 132 

131 
133 
135 

141 
143 

146 
147 
147 
148 
148 

Period. 

1914 (July) - 
1915 „ - 
1916 „ - 
1917 „ - 
1918 „ - 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
J une - 
July - 
August - 
September 
October 
November 
December 

New 
Zealand. 

British 
India 

(Calcutta). 
Norway. Sweden. Denmark. 

Netherlands 
(A luster- Switzerland, 

dam). 

100 
112 
119 
127 
139 

142 
143 
150 

145 
142 
141 
142 
142 
143 
144 
148 
148 
150 
153 

100 
108 
110 
116 

(&) 131 

135 

140 

151 
154 
153 
153 

100 

160 
(e) 214 

279 

275 
275 

279 
278 
278 
276 
271 

298 

100 
124 
142 
181 
268 

310 
320 
330 

339 
334 
331 
336 
328 
319 
310 
313 
309 
307 

100 
128 
146 
166 
187 

186 

212 

(«Z) 100 
114 
117 
146 
176 

177 
180 
179 

189 
206 

* 199 
190 
181 
198 
204 
201 
197 
198 

100 
119 
141 
178 
222 

232 
233 

239 

250 

241 

(a) June. (^0 August. 
(<7) Average for the year 1914. 

(e) April-September. 
(fi) At end of month. 

I 
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PART 4.—FINANCE. 

Notes in Circulation. 

Table XX. —Statement showing the fluctuations in the Note Circulation in all 
the principal countries—in £l,000’s. Foreign currencies converted 

at approximately par rates. 

End 

of 

December- 
1913 
1914 
1915 
1916 
1917 
1918 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

End 

of 

December- 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 
J anuary 
February 
March - 
April n - 
May 
June 
July 
August - 
September 
October - 
November 
December 

United Kingdom. 

Currency 
Notes. 

38,478 
103,125 
150,144 
212,782 
323,241 

307.480 
314,805 
332,123 
348,340 
344,213 
342.952 
338,787 
330.952 
335,021 
336,578 
338,347 

Bank Notes. 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 

69,340 
70,336 
75,164 
77,162 
77,161 
79,948 
79,387 
79,800 
84,142 
84,455 
85,694 

United States. 

Federal 
Reserve 
Notes. 

Other 
Paper 

Currency. 

Bank 
of 

France. 

16,745 
36,063 

(ft) 113,419 
(ft) 356,890 

(Z0 
t*) 

(Z>) 526,823 i 
(A) 533,376 I 
(>) 557,249 
(6)619,982 
(6) 679,773 I 
(6) 470,370 

509,157 
515,684 
521,616 
525,118 
522,120 
519,582 
521,824 
533,659 
555,923 
570,613 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 

421,167 
412,546 
404,359 
400,677 
398,893 
387,574 
378,686 
371,449 
369,356 
372,471 

1,271,750 
1,299,697 
1,334,867 
1,359.138 
1,365,344 
1,377,680 
1,397,264 
1,402,665 
1,431,472 
1.478.952 
1.496.952 

Italy. 

Treasury) 
Notes. 

Bank 
Notes. 
O) 

Bank 
of 

Japan. 

19,964 
26,288 
43.284 
52,692 
69,952 
84,960 

84.960 
86,560 
87,640 
90,710 
90,852 
90,852 
90,852 
90,852 
90,852 

91,340 
117.440 
158,720 
200,496 
337,000 
470,008 

459,800 
454,960 
468,640 
489,440 
482,897 
491,240 
515,404 
528.238 
559,396 

42,639 
38,559 
43,013 
60,122 
83.137 

109,091 

93.140 
81,7.->9 
86,573 
81,391 
80,429 

105.652 
96,697 

109.652 
110.645 
119,905 

National 
Bank of 

Denmark. 

8.420 
11,479 
12,247 
15,826 
18,770 
25,002 

23,936 
23,402 
24,136 
24,116 
24,109 
24,222 
23,809 
24,204 
25,312 
26,745 
26,208 

Netherlands 
Bank. 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 

87.792 
83,349 
84,269 
86,220 
85,403 
84,839 
83,608 
82,295 
83,345 
84,201 
86,100 

Bank of 
Spain. 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 

Bank of 
Sweden. 

Bank of 
Norway. 

Swiss 
National 
Bank. 

12,190 
15,945 
18,216. 
23,195 
30,893 
43,933 

135,092 
137,433 
138,853 
140,115 
140,572 
140,660 
143,351 
145,399 
148,596 
151,630 
153,881 

38,285 
37,956 
39,960 
38,294 
36,947 
38,864 
36,058 
36,269 
38,352 
38,211 
38,952 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 

22,952 
22,938 
23,807 
23,916 
23,661 
23,875 
23,631 
23,623 
23,977 
24,198 
23,708 

12.553 
18,236 
18.624 
21,461 
28,092 
39,028 

35.295 
35,683 
37.603 
38,510 
36,822 
37,454 
36,400 
36,469 
37,612 
38,978 
38,439 

Germany. 

Imperial 
Bank 
Notes. 

Loan 
Bureau 
Notes. 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 

1,182,382 
1,205,141 
1,274,524 
1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 
1,489,205 
1,546,431 
1,595,291 

21,928 
47,347 

140,961 
307,636 
497,026 

500,074 

542,210 
555,092 
533,753 
597,277 
586,509 
574,611 
576,135 
574,679 

(a) jNotes of the Bank of Italy, Bank of Naples and Bank of Sicily. 
(J) At the end of J une in the years stated. 
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Bank Reserves. 

Table XXI.—Statements showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

Bank of France. 

Gold. Silver. Total. 

Italy. 

Three Banks 
of Emission. 

(&) 

Gold and 
Silver. 

National 
Bank of 

Belgium. 

Gold and 
Silver. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 

80.7 
81.6 
84.9 
85.7 
86.1 
88.6 
88.4 
88.2 
88.2 
88.1 
87.9 

Million £’s. 

47.7 
71.9 
94.8 

348.8. 
418.1 

420.3 
427.0 
428.5 
433.8 
435.7 
429.6 
419.0 
414.4 
418.4 
429.3 
423.7 

Million £’s. 
140.3 

O) 169.4 
200.6 
203.0 
214.2 
219.1 

220.0 
221.0 
221.7 
221.9 
222.0 
222.0 
222.7 
222.9 
223.0 
223.0 
223.1 

Million £’s. Million £’s. Million £’s. 
25.5 

(a) 14.6 
14.1 
11.8 
9.9 

12.7 

12.7 
12.6 
12.5 
12.4 
12.3 
12.1 
12.0 
11.9 
11.7 
11.5 
11.4 

165.8 
(a) 184.0 

214.7 
214.8 
224.1 
231.8 

232.7 
233.6 
234.2 
234.3 
234.3 
234.1 
234.7 
234.8 
234.7 
234.5 
234.5 

66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

91-8 
91.3 
86.6 
83-4 
77.3 
75.9 
72.9 
74.8 
71.9 

Million £’s. 
12.3 

13.9 
14.3 
14.4 
13.8 
14.1 

Reserve at the 
end of 

Bank of 
Japan. 

Gold and 
Silver. 

Netherlands Bank. 

Gold. Silver. Total. 

Bank of Spain. 

Gold. Silver. Total 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 

71.3 
71.2 
70.8 
70.7 
70.6 
70.5 
72.8 
75.5 
79.3 
81.6 

Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 

57.0 
56.4 
55.8 
55.3 
55.2 
54.8 
54.3 
53.2 
52.6 
52.7 
52.7 

Million £’s. 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 

0.7 
0.8 
0.8 
0.7 
0.6 
0.7 
0.5 
0.5 
0.4 
0.4 
OU 

Million £’s. 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 

57.7 
57.2 
56.6 
56.0 
55.8 
55.5 
54.8 
53.7 
53.0 
53.1 
53.2 

Million £’s. 
19.2 
22.9 
34.7 
50,0 
78.7 
89.1 

89.1 
89.1 
90.4 
90.4 
90.7 
90.8 
93.9 
96.2 
96.4 
96.6 
96.8 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 

25.8 
25.7 
25.9 
26.0 
26.1 
26.3 
26.0 
25.9 
25.6 
25.3 
25.3 

Million £’s. 
47.8 
51.3 
64.8 
79.6 

107.1 
114.8 

114-9 
114.8 
116.3 
116.4 
116.8 
117.1 
119.9 
122.1 
122.0 
121.9 
122.1 

(a) On the 28th January 1915. (J) Bank of Italy, Bank of Naples, and Bank of Sicily. 
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Table XXI.—Statements showing* the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

Bank of 
Norway. 

Gold. 

Bank of 
Sweden. 

Gold. 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold. Silver. Total. 

Bank of 
Russia. 

Gold. 

1 !)13 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 

6.7 
6.7 
6.7 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.1 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 

15.5 
16.0 
16.0 
16.0 
16.2 
16.1 
16.0 
16.7 
16.7 
16.7 
16.7 

Million £s. 
4.4 
5.3 
6.2 
8.8 
9.7 

10.8 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.6 
11.8 

Million £s. 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 

16.5 
16.4 
16.8 
16.8 
18.3 
18.9 
18.7 
18.7 
18.9 
19.0 
19.6 

Million £s. 
0.8 
1.0 
2.0 
2.1 
2.1 
2.3 

2.5 
2.6 
2.6 
2.6 
2.7 
2.7 
2.7 
2.6 
2.5 
2.4 
2.4 

Million £s. 
7.6 

10-5 
12.0 
15.9 
16.4 
18.9 

19.0 
19.0 
19.4 
19.4 
21.0 
21.6 
21.4 
21.3 
21.4 
21.4 
22.0 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Reserve at the 
end of 

Bank of Russia. Imperial Bank of Germany. 

Silver and 
Subsidiary 

Coin. 
Total. 

1913 
1914 
1915 
1916 
1917 
1918 

1919 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £s. 
6.2 
4.8 
3.9 

11.8 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Gold. Silver. Total 

Million £s. 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 

112.7 
112.3 
95.8 
87.8 
75.8 
55.8 
55.5 
55.2 
54.8 
54.7 
54.5 

Austro-Hungarian Bank. 

Gobi. 

Million £s. Million £s. 
13.8 
1.8 
1.6 
0.8 
9.1 
1.0 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.1 

72.3 
106.4 
123.9 
126.8 
129.4 
114.1 

113.7 
113.3 
96.8 
88.8 
76.8 
56.8 
56.5 
56.2 
55.8 
55.7 
55.6 

Million £s 
51.7 
51.6 

11.0 

10.9 
11.6 
10.9 
10.9 
11.4 
11.7 
11.3 
11.4 
11.2 
10.9 

Silver. 

Million £s, 
10.9 
12.1 

Total. 

2.3 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

Million £s. 
62.6 
63.7(a) 

13.3(&) 

13.3(c) 
14.0(c) 
13.3 
13.3 
13.8 
14.1 
13.7 
13.8 
13.6 
13.3 

(a) On 23rd July 1914. (&) On 7th Dec. 1917. (c) End of first week in the month. 
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Rates of Exchange. 

Table XXII.—Bank Selling Rates.—Cables. 

[Percentage of Parity.] 

New York on London on 

London. 

Gold 
parity. 

Average 
1918 - 

1919 :— 
Last week 

Jan. - 
Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. - 

4-866 
^ per £. 

97-69 

97-76 
97-76 
94- 52 
95- 88 
95-32 
93-11 
89-49 
86-61 
86-41 
85-48 
83-07 

Paris. 

5-1826 
F. per $ 

Rome. Amster- 
dam. Rome. Amster- 

dam. Stockholm. 

92-04 

94-97 

5-1826 
L. per $. 

65-89 

81-49 
81-39 
72-48 
69-01 
61-33 
65 • 44 
58-69 
53-76 
52-03 
47-99 

40-196 
Ots. per G. 

115-43 

101 
102 

99 
99 
97 
95 
93 
92 
93 
94 
93 

25-2215 
Lire per £. 

66-60 

83-21 
83-21 
7311 
71-80 
63-85 
70-06 
67-08 
61-74 
61-37 
56-36 
51-47 

12-10715 
G. per £. 

118-67 

105-05 
104- 50 
105- 79 
104-06 
102-17 
102-65 
104-51 
107- 24 
108- 41 
11007 
113-09 

18-1595 
K. per £. 

124-89 

107-45 
107-26 
105- 27 
103-89 
99-61 

101-00 
103- 18 
105 39 
106- 19 
104- 07 
101-17 

Switzer- 
land. 

25-2215 
F. per £. 

120-27 

108-01 
109-42 
109-42 
108-95 
105-75 
101-09 
103-66 
105-97 
108-01 
108 01 
126-10 

Paris on 

London. Amster- 
dam. 

25-2215 
F. per £. 

105-97 

102-99 
102-99 
110-24 
112-82 
116-31 
119-74 
125-83 
136-79 
141-13 
146 08 
156-06 

208-32 
F. per 
100 G. 
126-4 

107- 77 
108- 49 
114-73 
117-37 
119-05 
121-93 
132-01 
143-53 
152-89 
160-57 
17617 

Paris on Amsterdam on Buenos 
Ayres. 

Rio de 
Janeiro. 

00 
Monte- 
video. 

Stock- 
holm. 

Switzer- 
land Berlin. Vienna. Stockholm. Switzer- 

land. On London 

Gold 
parity. 

Average 
1918 - 

1919:— 
Last week 

Jan. - 
Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. - 
Nov. - 
Dec. - 

138-889 
F. per 
100 K. 

132-96 

111-24 
110-52 
115- 56 
116- 64 
116-64 
120-24 
131-40 
140-58 
142-38 
154-08 
158 39 

100 

128-92 

110-75 
113-00 
120- 75 
122-50 
124-00 
121- 50 
130-75 
141-50 
152-25 
158-25 
177-50 

59-263 
G. per 
100 M. 

61-96 

48-26 
42-52 
35-86 
35-52 
29-02 
31-81 
26-58 
22-95 
19-07 
14-30 
10-88 

50-41 
G. per 
100 K. 

43-99 

66-671 
G. per 
100 K. 

103-55 

102-74 
102-67 
99-82 
99-74 
97- 49 
98- 39 
98-62 
97- 79 
98- 09 
94-72 
89-62 

48-003 
G. per 
100 F. 

102-29 

102- 49 
104-89 
104-58 
104-99 
103- 64 
99-06 
98-95 
98- 95 
99- 99 
98- 12 
99- 99 

47-58 
pence per 

93-03 

99-06 
99-54 
99-66 
99-06 
99-06 

100-52 
96 15 
93-41 
92-56 
91-73 
81-68 

16 
pence per 

milreis. 

122-61 

121-62 
120-47 
119-63 
115-32 
109 17 
108- 96 
109- 17 
111-56 
109-17 
107-29 
87-97 

51 
pence per 

83 18 

84-65 
84-12 
84- 12 
85- 18 
88-31 
93-15 
90-47 
88- 50 
89- 08 
86- 99 
81-93 

18 
pence per 

peso. 

120-24 

171-43 
195-92 
187-01 
171-43 
162- 71 
163- 64 
175-61 
180-56 
157-81 
156 52 
159-56 

(a) 90 days’ sight. 
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Rates of Discount. 

Table XXIII.—Statement showing the Fluctuations in the Rate of Discount 

(1) by the Bank of England, and (2) in the open Market in London in 

the periods specified. 

Period. 

PJ13 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
.1 anuary 
February 
March - 
April - 
May 
June - 
July - 
August 
September - 
October 
November - 
December 

Changes in 
Bank Rate. 

Two 
Eight 
None 
One 
Two 
None 

None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
One 

Highest Bank 
Rate. 

Per cent. 

10 
5 
6 
6 
5 

Lowest Bank 
Rate. 

Per cent. 

H 
3 
5 
5 
5 
6 

Average Bank 
Rate. 

Average Market 
Rate best 

Three Months 
Bills. 

Per cent. 
;S S. d. 
4 15 5 
4 
5 
5 9 
5 3 

0 9 
0 0 

3 
0 

0 0 

Per cent. 
£ s. d 
4 7 
2 17 
3 14 
4 4 
4 16 
3 11 9 

H 
34 
34 
34 
34 
34 
34 
3T

9e 
3$ 4.9 *16 n 9 °T3 

Table XXIV.—Statement showing the Bank Rates of Discount charged in the 

principal European Money Markets and Japan. 

Year. 

Average for— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919:— 

Last week in— 
January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

Paris. 

Per cent. 
4 
44 
5 
5 
5 
5 

Amster- 
dam. 

Per cent. 
44 
44 
4| 
44 
44 
44 

44 
44 
44 
44 
44 
44 
44 
44 
44 
44 
44 

Christ- 
iania. 

Per cent. 
6 
5f 

4f 
54 
6 

54 
54 
54 
54 
54 
54 

Stock- 
holm. 

Per cent. 
54 
54 
54 
54 
5f 
6A* 

54 
64 
64 
7 
7 
6 
6 
6 
6 
6 
6 

Vienna. 

Per cent. 
5f 
54 
54 
5 
5 
5 

Berlin. 

Per cent. 
54 
4-6 
5 
5 
5 
5 

Brussels. 

Per cent. 
54 
4(5 
5 
5 
5 
5 

Japan. 

Per cent. 
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PART 5.—LABOUR 

Table XXV.—Unemployment among Trade Union Members in the 
undermentioned Countries. 

Period. 

Monthly Average. 

United Kingdom. 

Membership, 

1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

Period. 

927,000 
970,000 
922,000 
943,000 
966,000 

1,108,000 

1,147,000 
1,141,000 
1,175,000 

1,142,000 
1,168,000 
1,207,000 
1,264,000 
1,338,000 
1,334,000 
1,342,000 
1 440.000 
1,418,000 
1,407.000 
1,500,000 

Percentage 
Unemployed, 

G ERMANY. 

Membership. 

1.972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 

1,135,653 
1,568,142 
1,600,629 

2,508.900 
2,616,732 
2,399,157 
3,051,521 
3,302,514 

3,614,305 
4,264,179 
4,249,275 
4.256,398 

Percentage 
Unemployed. 

Netherlands. 

Member- 
ship. 

64,918 
75,929 

106,381 
132,044 
147,818 
190,396 

195.497 
199^037 
216,271 

234,407 
247,592 
262,537 
272,740 
284,972 

Percen- 
tage Unem- 

ployed 

Index No. 
of Unem- 
ployment. 

CO 

Sweden. 

Membership. Percentage 
Unemployed, 

Canada. 

Membership. J—&, 

Australia. 

Membership. Percentage 
Unemployed. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

107,451 
105,580 
102,508 

116,919 
110,375 
107,150 
131,194 
116,898 
118,964 

4-4 
6- 7 
7- 8 
4-2 
39 
44 

00 
(4 

56,420 (h') 
104,903 
128,071 
164,123 

178,671 

186,215 
181,341 
174,468 
166,965 
137,006 
151,344 
161,658 
190,751 

00 
c4 
8-0 00 
1-9 
1-9 
1-4 

2-8 

3- 9 
5-6 
5-6 
4- 4 

251,207 
250,716 
273,149 
292,051 
296,939 
299,793 

408,850 

311,410 

6-5 

6 • 5 

(«) Information not available. 00 Particulars for fourth quarter. 
(c) This Index No takes account not only of those who are altogether unemployed, but also those who work “short 

time.” 
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Table XXVI.—Employment in Selected Industries in the United States. 
Numberof Persons employed and aggregate amountof Wages paid in Seven Selected Industries 

in the United States in the periods specified. 

Period. 

Monthly Average. 
1913 ) 
1914 ) 
1915 - 
1916 - 
1917 - 
1918 - 

1918 September 
October - 
November 
December 

1919 January - 
February 
March 
April 
May 
June 
July 
August 
September 
October - 
N ovember 
December 

Boots and Shoes. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

Details 
56,360 
64,899 
66,038 
55,598 

52,131 
46,002 
50,069 
51,590 

63,280 
63,536 
63,583 
53,140 
53,925 
57,635 
50,706 
52,210 
62,090 
62,756 

not collect 
140,892 
184,022 
230,027 
201,290 

204,339 
181,346 
172,555 
228,686 

278,296 
266,501 
267,572 
219,376 
229,720 
245.625 
222,689 
238,740 
285.626 
291,755 

Cotton 
Manufacturing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

ed prior to 
60,291 
59,097 
59,097 
51,273 

52,197 
48,101 
46,634 
50,347 

50,631 
50,589 
;42,397 
39,371 
47,607 
48,548 
57,813 
57,855 
50.496 
50,772 

January 19 
105,474 
117,883 
139,598 
159,168 

183,040 
155,243 
143,791 
181,819 

173,155 
147,972 
124,360 
120,886 
155,273 
185,425 
217,032 
215,657 
188,304 
180.245 

Cotton Finishing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

(a) 

Woollen 
Manufacturing. 

Number 
on 

Pay Roll. 

15. 
13,731 
14,613 
14,487 
12,930 

13,887 
13,253 
13,372 
13,787 

12,574 
11,059 
11,360 
11,809 
12,816 
13,945 
14,522 
14,156 
14,362 
14,794 

& 

30,703 
37,341 
43,979 
47,917 

56,725 
52.324 
50,769 
58,709 

49,419 
40,600 
43,334 
45,202 
51,780 
63,265 
67,483 
66,488 
66.106 
67,057 

18,251 
19,957 
20,639 
45,936 

48,416 
44,716 
45,802 
42,034 

28,349 
18.516 
24,986 
34,224 
38,574 
45,409 
47,128 
46,680 
46,998 
47,082 

Amount of 
Pay Roll. 

O) 

36,182 
47,553 
60,992 

169,920 

199,151 
169,918 
153,821 
162,880 

98,589 
62,774 
88,628 

132,374 
154,277 
194,259 
205,626 
210,349 
213,070 
199.969 

Period. 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 

Silk. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(*) 

Iron and Steel. 

Number on 
Pay Roll. 

Monthly Average. 
1913 
1914 
1915 - . - 
1916 
1917 
1918 

1918 September 
October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
Jnlv 
August - 
September - 
October 
November 
December 

Details not c 
30,214 
32,686 
33,510 
29,757 

28,507 
29,198 
28,483 
29,748 

28,457 
28,070 
28,555 
23,695 
25,870 
26,734 
26.305 
26.454 
31,625 
32,854 

£ 
ollected prior to January 19 

53,981 
65,321 
76,662 
85,197 

90,784 
88,831 
78,810 
98,308 

88,032 
83,103 
83.000 
67,587 
79,889 
88,302 
89.131 
92,933 

112,708 
116,400 

17,203 
18,566 
17,374 
14,292 

13,127 
11,589 
12,815 
17,356 

12,165 
13,866 
12,668 
16,554 
16,877 
11,712 
12.787 
12,655 
14,337 
14,850 

15. 
£ 

68,908 
81,669 
86,135 
86,254 

88,289 
76,997 
78,538 

130,778 

86,003 
90,707 
86,504 

119,814 
127,756 
83,786 
91,148 
94,871 

111,153 
121,298 

116,919 
149,172 
175,378 
185,778 

177,341 
180,000 
169,290 
173,395 

174,895 
168,174 
170,719 
186,525 
178,022 
160,561 
154,025 
159,945 
176,704 
117,734 

Amount of 
Pay Roll. 

00 

711.203 
1,094,158 
1,564,646 
2,288,610 

2,399,340 
2,749,815 
2,354,772 
2,566,334 

2,508.055 
2,405,122 
2,359,615 
2,444,659 
2,238,412 
2,083,009 
1,899,825 
2,238,969 
2,445,443 
1,657,086 

(a)vFor 1 week. (h) For 2 weeks. (c) For l month. 



25 

INDEX. 

Amstebdam : 
Discount Rate - - - 
Exchange Rates 
Prices, Index Number (Retail) 

Argentina : 
Exports: 

Merchandise 
imports: 

Merchandise 
Australia : 

Exports : 
Merchandise - - * 

Imports: 
Merchandise 

Prices, Index Number (Retail) 
Unemployment (Trade Union) 

PAGE 
22 
21 
17 

7 

7 

8 

8 
17 
23 

Austria-Hungary : 
Bank Reserves (Austro-Hungarian Bank) 
Discount Rate (Vienna) 
Shipbuilding  

Bank Reserves  
Belgium : 

Bank Reserves (National Bank) . - - 
Coal Production  
Discount Rate (Brussels) - 
Exports : Merchandise  
Imports : Merchandise  
Iron, Pig, Production  
Steel, crude, Production . . - - 
Trade, Imports and Exports 1913 and 1919 

(See Bulletin, No. 3.) 
Berlin : 

Discount Rate 
Board of Trade Index No. 
“ Bradstreet ” Index No. 

22 
- 10-11 

- 1-2, 10,16 

Canada : 
Coal Production - - • ' 
Exports : 

Merchandise - • * 
Imports: 

Merchandise 
Iron, Pig, Production 
Prices, Index Number (Wholesale) 
Prices, Index Number (Retail) 
Shipbuilding - - - - 
Steel, crude, Production - 
Unemployment (Trade Union) 

Page 
3 

8 

8 
3 

- 10.13 
17 

5 
4 

23 

Christiania : 
Discount Rate - 

Coal Production - - - 
Crop Estimates, 1919, in various Countries (jtee 

Bulletin No. 4.) 
Denmark : 

Bank Reserves (National Bank) 
Note Circulation - - - 
Prices, Index Number (Retail) 
Shipbuilding - - - * 

Discount Rates 
“ Economist ” Index No. 
Egypt : 

Exports : 
Merchandise 

Imports : 
Merchandise 

Exchange Rates - 
Exchange, Course of - 
Exports: 

Merchandise - - • ’ 
Finance   

20 
18 
17 

5 
22 

- 1-2, 10,12 

8 
21 

1-2 

1-2,6-8 
- 18-22 

Brazil : „ 
Exports : Merchandise  
Imports : Merchandise - - - - 6 

British India : 
Exports : 

Merchandise  
Imports : 

Merchandise - - • • * " “ 
Prices, Index Number (Retail) - - - 17 
Shipping: 

Entered  
Cleared y 

British Oversea Dominions. {See under Australia, 
Canada, New Zealand, South Africa, 
British India, and Egypt) : 

Shipbuilding  
Brussels : 

Discount Rate -  
Buenos Ayres : 

Rate of Exchange-  
Calcutta : 

Prices (Index Number Retail) 

Bank Reserves (Bank of r ranee) 
Coal Production - - 
Discount Rate (Paris) 
Exchange Rates : 

Paris on London- 
v „ Amsterdam - 

„ Stockholm - 
,, „ Switzerland - 

Exports : 
Merchandise 

Imports: 
Merchandise 

Iron, Pig, Production 
Note Circulation - 
Prices, Index Numbers : 

Retail: Paris 
Other Towns 

Wholesale - - • " 
Shipbuilding - 
Shipping : 

Entered - 
Cleared - 

Steel, crude, Production 

19 
- 1-2,3 

22 

1-2,21 
21 
21 
21 

1-2, 6 

- 1-2, 6 
- 1-2, 3 

18 

17 
17 

- 1-2, 10, 14 
1-2, 5 

- 1-2, 9 
9 
4 



Germany: Page 
Bank Reserves (Imperial Bank) - ■ - 20 
Coal Production - - - - • 1-2, 3 
Discount Rate : 

Berlin - - 22 
Exports : 

Merchandise 7 
Imports: 

Merchandise 7 
Iron, Pig, Production - - - - 1-2, 3 
Note Circulation : Imperial Bank - - - 18 

Loan Bureau - - - 18 
Shipbuilding ------ - 5 
Steel, crude, Production 4 
Unemployment (Trade Union) - - - 23 

Imports: 
Merchandise 1-2, 6-8 

Index Numbers op Prices. (Nee under Prices.) 
Introduction - iv 
Iron, Pig, Production 1-2, 3 
Italy : 

Bank Reserves (Banks of Emission) - - 19 
Coal Production 3 
Exports : 

Merchandise -.----1-2, 6 
Imports : 

Merchandise ------1-2, 6 
Iron, Pig, Production ----- 3 
Note Circulation : 

Bank Notes ------ 18 
Treasury Notes 18 

Prices, Index Number : 
Retail 17 
Wholesale 1-2, 10, 14 

Shipbuilding -1-2, 5 
Steel, crude, Production 4 

Japan : 
Bank Reserves (Bank of Japan) - - - 19 
Discount Rate ------ 22 
Exports : 

Merchandise - 7 
Imports : 

Merchandise 7 
Note Circulation 18 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo - - 10 
Shipbuilding ------ - 5 
Shipping : 

Entered 9 
Cleared 9 

Labour - - - 23-24 

NHTHERLANDS—CtfWfv'MWerf. 
Exchange Rates : 

Amsterdam on Berlin - 
„ „ Vienna 
„ „ Stockholm - 
„ ,, Switzerland 

Exports : Merchandise • - 
Imports : Merchandise - 
Lignite Production 
Note Circulation - - - 
Prices, Index Number (Retail) 
Shipbuilding - - - - 
Shipping: 

Entered - - . . 
Cleared - - - - 

Unemployment (Trade Union) 
New Zealand: 

Exports : 
Merchandise - - - 

Imports : 
Merchandise ... 

Prices, Index Number (Retail) 
New York : 

Exchange Rates - - - 
Norway : 

Bank Reserves (Bank of Norway) 
Discount Rate (Christiania) - 
Note Circulation 
Prices, Index Number (Retail) 
Shipbuilding - 
Shipping : 

Entered - - . . 
Cleared - . . . 

Note Circulation - 
Paris : 

Discount Rate 
Exchange Rates - - - 
Prices, Index Number (Retail) 

Post War Progress 
Prices, Index Numbers : 

Retail  
Wholesale - - - - 

Page 

21 
21 
21 
21 

7 
7 
3 

18 
17 

5 

9 
9 

23 

8 
17 

21 

20 
22 
18 
17 

5 

9 
9 

18 

22 
21 
17 

1-2 

17 
10-16 

Production. {See under Coal, Iron, Steel 
and Shipbuilding.) 

Rio de Janeiro : 
Rate of Exchange - - - . . . 

Russia : 
Bank Reserves (Bank of Russia) 

21 

20 

Live Stock in various Countries (see Bulletin 
No. 5) 

London : 
Discount Rate ------ 22 
Exchange Rates - 21 

Montevideo : 
Rate of Exchange ------ 21 

NETHERLANDS : 
Bank Reserve (Netherlands Bank) - - 19 
Coal Production ------ 3 
Discount Rate (Amsterdam) - - . . 22 

Shipbuilding 1-2, 4-6 
Shipping, Movement of : 

Entered - - .... i_2> 9 
Cleared 9 

South Africa : 
Exports : 

Merchandise 8 
Imports: 

Merchandise 8 
Shipping : 

Entered - -- -- -- 9 
Cleared 9 



27 

Page 
Spain : 

Bank Keserves (Bank of Spain) - - - 19 
Exports : 

Merchandise 7 
Imports : 

Merchandise - - - - - 7 
Note Circulation 18 
Shipping: 

Entered - 9 
Cleared - - 9 

“ Statist ” Index No. 10,12 

Steel, Crude, Production - - - • - 4 
Stockholm : 

Discount Rate - 22 

Sugar, World’s Production, 1913-4 to 
1918-9. {See Bulletin, No. 3.) 

United Kingdom—continued. 
Imports : 

Merchandise 
Iron, Pig, Production of 
Note Circulation : 

Bank Notes 
Currency Notes - 

Prices, Index Numbers : 
Retail - 
Wholesale : 

Board of Trade 
“ Economist” - 
“ Statist ” - - 

Shipbuilding - 
Shipping : 

Entered ... 
Cleared - - - 

Steel, crude, Production of 
Unemployment: 

From Trade Union Returns 

Page 

- 1-2,6 
- 1-2, 3 

18 
18 

17 

10-11 
1-2,10,12 

- 10, 12 
1-2, 4-5 

- 1-2,9 
9 
4 

23 

Sweden : 
Bank Reserves (Bank of Sweden) 
Discount Rate (^Stockholm) - 
Note Circulation - 
Prices, Index Numbers : 

Retail - 
Wholesale - - - - 

Shipbuilding - - - - 
Unemployment (Trade Union) 

Switzerland : 
Bank Reserves (National Bank) 
Exports : 

Merchandise • - : 
Imports : 

Merchandise - 
Note Circulation - - - 
Prices, Index Number (Retail) 

Trade. {See under Imports and Exports.) 

20 
22 
18 

17 
- 10, 15 

5 
23 

Unemployment - - - - 

United Kingdom : 
Bank Reserves (Bank of England) - 
Coal Production - - - - 
Discount Rates : 

Bank of England 
Exports : 

Merchandise - 
Exchange Rates : 

London on Rome - 
„ „ Amsterdam 
„ ,, Stockhholm 

„ Switzerland 

- 23-24 

19 
- 1-2,3 

22 

- 1-2,6 

21 
21 
21 
21 

United States : 
Bank Reserves (U.S.A. Federal Reserve Banks) 19 
Coal Production - - - - - - 1-2,3 
Employment in selected Industries 
Exchange Rates : 

New York on London - - - 
„ „ Paris - 
., „ Rome ... 
„ „ Amsterdam - 

Exports : 

24 

1-2,21 
1-2,21 

21 
21 

. 1-9 f. 
Imports : 

Merchandise 
Iron, Pig, Production  
Note Circulation : Federal Reserve Banks 

Other Paper Currency 
Prices, Index Numbers : 

Retail - -  
Wholesale 1-2,10, 

Shipbuilding  
Shipping: 

Entered  
Cleared   

Steel, crude, Production - - - - - 

1-2,6 
1-2,3 

18 
18 

17 
15, 16 
1-2,5 

1-2,9 
9 
4 

Valparaiso : 
Rate of Exchange - 

Vienna. 
Discount Rate 

World’s Production op Sugar, 1913-4 to 
1918-9. {See Bulletin, No, 3.) 

Printed under the authority of His Majesty’s Stationery Office 
By Eyre and Spottiswoode, Ltd., East Harding Street, K.U 4, 

Printers to the King’s most Excellent Majesty. 



SUPREME ECONOMIC COUNCIL 

MONTHLY BULLETIN OF 

STATISTICS. 

First Year. Volume I. 

BULLETIN No. 7. 

Including Figures received up to 

10th January, 1920. 

LONDON: 
PUBLISHED BY HIS MAJESTY’S STATIONERY OFFICE. 

To be purchased through any Bookseller or directly from 
1-n„T.T»T „ STATIONERY OFFICE at the following addresses: Imperial House, Kingsway, London, w.C.2, and 28, Abingdon Street, London s w i ■ 

37, Peter Street, Manchester: 1, St. Andrew’s Crescent, Cardiff- ’ ‘ ' 
23, Forth Street, Edinburgh* or from E. FONSONBY, Ltd., 116, Grafton Street, Dublin 

1920. 
Pnce ly. Net. 





Ill 

CONTENTS. 

PAGE 
Introduction ------- iv 
Summary Statement showing the Post-War Progress of the United Kingdom, United States, France, Italy 

and Germany, respectively, in certain branches of economic activity ..... 1-2 

Part 1.—Production. 

Table 
II 
11 
11 
»i 

I. Production of Coal in various countries ... 
11. „ ,, Pig Iron in various countries ... 

III. „ „ Crude Steel in various countries 
IV. Shipbuilding in the United Kingdom, 1913-19 
V. World’s Shipbuilding.—Tonnage launched and under construction 

Part 2.—Trade and Shipping. 

VI. Imports for Home Consumption in various countries 
VII. Exports of Domestic Produce from various countries 

VIII. Movement of Shipping.—Tonnage of vessels entered and cleared 

Part 3.—Price Movements. 

IX. Index Numbers of Wholesale Prices.—Comparative Statement 
X. United Kingdom.—Board of Trade Index Number 

XI. „ „ “ Economist ” Index Number 
XII. „ „ “ Statist” Index Number 

XIII. Canada.—Official Index Number of Wholesale Prices- 
XIV. France.— Official Index Number . . . . 
XV. Italy.—“ Riccardo Bachi ” Index Number . . . 

XVI. Sweden.—Official Index Number . . - . 
XVII. United States.—Bureau of Labor’s Index Number 

XVIII. „ „ “ Bradstreets ” Index Number 
XIX. Index Numbers of Retail Prices in various countries - 

Part 4.—Finance. 

XX. Notes in circulation in various countries 
XXI. Bank Reserves of Principal Banks of Emission 

XXII. Rates of Exchange.—Bank Selling Rates.—Cables 
XXIII. Rates of Discount.—Bank of England - 
XXIV. Bank Rates of Discount in Principal Money Markets - 

Part 5.—Labour. 

XXV. Unemployment among Trade Union members in various countries 
XXVI. Employment in Selected Industries in United States - 

Part 6.—Miscellaneous. 

XXVII. Crop Estimates of Various Countries, 1919 
XXVIII. World’s Breadstuffs Position .... 

Index - - ' - 

3 
3 
4 
4 

6-8 
6-8 

9 

10 
11 
12 
12 
13 
14 
14 
15 
15 
16 
17 

# 

19-20 
21 
22 
22 

23 
24 

25 
28 

29 

A 2 a (33)9872 WtU7S58—497 1000 2/20 E & S (Sch. C.) 



IV 

MONTHLY BULLETIN OF STATISTICS. 

First Year.] January 1920. [Vol. I., No. 7. 

INTRODUCTION. 

Object of the Bulletin. 

The main purpose of the Monthly Bulletin 
of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

As information of a more extensive 
character becomes available, it is hoped to 
make the Bulletin a more complete record of 
the facts bearing on the situation. As will be 
seen from an examination of the tables, the data 
available, even with respect to the matters to 
which they relate, are as yet far from complete. 

The Inter-Allied Committee to which the 
Supreme Economic Council has entrusted the 
supervision of the Bulletin is composed of 
representatives of the British Board of 
Trade, the French Ministry of Commerce, 
the Italian Ministry of Commerce, and the 
Belgian Ministry of Labour. 

The present number of the Bulletin appears 
in both French and English editions, and future 
issues Avill appear in Italian as well as in I reneh 
and English. 

REVIEW OF THE STATISTICS. 

Shipbuilding. 

The tonnage of vessels under construction 
as reported by Lloyds was greater at the end of 
1919 than at the beginning by 940,000 tons 
gross, a decrease of 680,000 tons in the total for 
United States yards being accompanied by an 
increase of nearly 1,000,000 tons in the British 
Empire, of 180,000 tons in Italy, 165,000 tons 
in France, 116,000 tons in the Netherlands and 
smaller increases elsewhere. In the United 
Kingdom the tonnage commenced in 1919 
exceeded that commenced in 1913 by 536.000 
tons or 28 per cent., and the tonnage launched 
in 1919 fell short of that launched in 1913 by 
over 300,000 tons or 16 per cent. 

Foreign Trade. 

In comparing the figures of the foreign 
trade of the leading countries in 1919 with 
those of 1913, it is necessary to bear in mind 
the great difference in the price levels of the 
two years. Apparent increases in the volume 
of business are much less than the real increases, 
and in some cases real decreases in the quantities 
of goods imported or exported are represented 
by figures apparently showing increases. The 
information is not available by means of which 
to compare the real changes in volume of trade, 
but it would appear that the principal European 
Allies have, in the course of 1919, been able to 
effect substantial increases in export trade from 
the position reached in the later stages of the 
war. 

A further point of importance in interpreting 
the figures given in the tables is that those 
figures represent the amount in sterling to 
which the values reported would be equivalent at 
the pre-war rates of exchange. The apprecia- 
tion of the United States dollar in terms of the 
currencies of leading European countries, if 
taken into account, would throw into even 
greater relief the expansion of United States 
trade, while if the depreciation of the French 
and Italian currencies Avere expressed in the 
figures given for those countries, the values 
stated would be notably reduced for the later 
months. Reference should, accordingly, be 
made to the table in which the general course 
of foreign exchanges is shown if the trade totals 
are needed for any purpose in which actual 
current values in terms of gold are needed rather 
than the totals as expressed in the currencies 
concerned. 

It may be Avell to note, in connection with 
the remarkable excess of exports over imports 
in the case of the United States, that the 
imports into that country are valued as in the 
countries of export, not as at the time of reaching 
the United States. In the case of imports from 
overseas, the freight charges involve an impor- 
tant addition to the values shown in the official 
trade accounts. 
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Though the congested state of the ports has 
made the totals of shipping movements some- 
what disappointing in view of the restoration 
of tonnage to civilian uses during the year, 
there is a notable increase of activity shown by 
the figures. 

Prices. 
Two features are notable in the comparisons 

of wholesale prices for those countries whose 
results covering 1919 at least to the end of 
November are available. In these four countries, 
namely, the United States of America, Canada, 
the United Kingdom and France, the average 
level of prices for the year 1919 is relatively 
little above that for 1918, the increase comparing 
favourably with that recorded for the years of 
the war. The yearly averages cover the general 
downward movement shown during part of the 
3'ear and the subsequent renewed rise and the 
comparison between the average of the whole 
years 1918 and 1919 is substantially more 
favourable than that between the final figures 
of the two years. 

A further point which may have considerable 
significance is the difference in the movements 
of the prices of foodstuffs and of industrial 
materials in the course of 1919. In the United 
States of America and in the United Kingdom 
foodstuffs have risen in price, as shown by the 
index number compilations, less than materials 
of industry, while in France and Italy the rise- 
in food prices has exceeded that of industrial 
materials. 

Crop Estimates. 
Tables for which the Bulletin is indebted to 

the International Agricultural Institute give a 
more complete survey of crop results than was 
possible when the taldes given in No. 4 of the 
Bulletin were compiled. Even now, however, 
the absence of figures for Central and Eastern 
Europe, with the exception of Roumania, 
renders the tables far from exhaustive. 

t 
WORLD S BREADSTUFF POSITION 

ON JANUARY 1st, 1920. 

Note Furnished by the Secretary, Inter- 
Allied Consultative Food Committee. 

On the basis of preliminary estimates of 
harvest yields, it was estimated in June last that 
the total breadstuffs requirements of importing 

.countries of the world were just covered by the 
surpluses available from the exporting countries. 
In this calculation the consuming countries of 
Europe were allotted a full breadstuff ration 
and the exporting countries a maximum surplus, 
assuming the smallest reasonable carry-over. 
On this basis there was no margin for exceptional 
demands by importing countries, or for unfore- 
seen deficiencies from exporting countries. 

This equilibrium of supply and demand is 
still retained, although there has been a reduc- 
tion in the figures on both sides of the balance 
sheet. The liberated and ex-enemy countries 
of Europe have imported only negligible quanti- 
ties of breadstuffs in the first four months of 
the cereal year, and that lack of purchasing 
power will presumably continue to prohibit the 
distribution of full rations in the remaining eight 
months. Increasingly adverse exchanges will 
induce the strictest economy of consumption in 
practically all the European countries. On the 
other hand, the combined harvest yields in 
U.S.A. and Canada have fallen short of the 
estimates of last June by 9,500,000 tons ; India 
cannot be expected to recover wholly from the 
famine conditions of 1919 under a period of two 
years ; Australia owing to bad harvest prospects 
will probably have little surplus from the crop 
just gathered. The prospects of obtaining 
wheat from Russia are too problematical to 
mention a figure of export. 

Table XXVIII (page 28) shows that 
European requirements of breadstuffs will be 
met, assuming that finance is available in the 
exporting countries. 

ERR A TUM. 

In the fifth number of the Bulletin, a 
regrettable error occurred through the sub- 
stitution in the table showing the number of 
cattle in the principal countries of the world 
of an incorrect figure relating to the United 
Kingdom. The figures should have been—- 

June 4, 1919 - - 12,491,000 

A 3 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, in each month of 1919 compared with 

Branch of Economic 
Activity. Country. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

U.K. - 
U.S.A. - 
France - 
Germany (i) - 

U.K. - 
U.S.A. - 
France - 
Germany (70- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
u.s.A. (<o - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. oo 
U.S.A. (e) - 
France 
Italy - 

Monthly Average. 

1913. 

24,336 
43,087 

3,404 
14,383 

869 
2,622 

434 
1,074 

1,957 
148 
229 

54,930 
30,501 
28,071 
12,152 

43,770 
42,505 
22,934 

8,372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

1918. 

19,282 
51,809 

2,078 
12,301 

771 
3,306 

110 
765 

1,980 
3,646 

52 
133 

107,100 
50,868 

(/)66.383 
53,462 

41,785 
104,998 

(/ )13,8H 
11,411 

1,936 

3,666 

1,654 

224 9 
203-2 
339-2 
409-1 

97-95 

92-56 

105-53 

(«) 22,061 
40,475 
2,294 
8,832 

675 
3,360 

499 

19 19. 

January. February. 

Returns 
quart 

129,958 
42,134 

(/)65,078 
42,516 

47,343 
127,459 

(/)12,028 
9,026 

1,834 

2,590 

1,763 

217-3 
201-3 
347-6 
327-5 

98-03 

95" 52 

102-56 

(7>) 19,789 
33,712 

2,036 
8,389 

635 
2,987 

473 

made J 
erly. 

101,954 
46,692 

(/)74,043 
52,367 

46,915 
119,603 

C/)l 1,609 
10,433 

1,819 

2,458 

1,605 

215-3 
191-5 
340-4 
322-5 

98-03 

95-46 

102-56 

March. April. May. 

(b) 18,959 
40,852 

1,890 
9,299 

695 
3,139 

554 

2.255 
4,186 

110 
135 

96,823 
53,508 

(/)93,162 
61,644 

53,108 
123,413 

(/)16,364 
12,234 

1,940 

2,783 

1.644 

212-0 
187 1 
336-6 
326-1 

97 03 

92-08 

105-14 

(&)17,543 
31,985 

(A)L743 
5,091 

663 
2,518 

435 

Return s made 
1 • 

I" quar terly. 
J. 

(a)24,612 
45,091 

(01,733 
8,772 

673 
2,142 

525 

98,864 
49,631 

(/)88,342 
62,804 

58,482 
141,682 

(/•)14.103 
12,152 

2,207 

3,563 

1,678 

214-4 
187.-7 
332-2 
329-9 

95-54 

86-49 

110-66 

124,162 
66,159 

(/)73,558 
51,228 

64,345 
123,459 

(/)17,101 
11,746 

2,380 

4,067 

1,889 

222-4 
187-2 
325 1 
336-8 

95-90 

82-36 

11607 

(a) Five weeks. (J) Four weeks. 
G/) U,S,A, values exclude freight charges. 

(c) Average of weekly quotations. 
(A) Including the output of Lorraine. 
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POST-WAR PROGRESS. 

United States of America, France, Italy and Germany, respectively, in certain branches of 
1913 and 1918, so far as the particulars are available. 

19 19. 

. J une. July. 

(J)17,754 
38,583 

(Al 858 
8,312 

622 
2,149 

527 

2,524 
3,874 

110 
272 

110,982 
56,772 

(/)90,946 
83,112 

64,562 
189,160 

(/)] 9,133 
16,250 

2,415 

4,464 

1,793 

229-8 
196-5 
330 0 
355-4 

94-98 

80-42 

117-89 

(«) 19,905 
(5) 40,370 

(A) 1,431 
O) 10,805 

671 
2,468 

576 

August. September. October. Novem- 
ber. 

Decem- 
ber. 

Country. Branch of Economic 
Activity. 

0)15,042 
0)53,238 
(A) 1,782 
GO 8,712 

530 
2,788 

569 

Returns made j 
quart erly. j 

141,383 
69,382 

( /’)93,513 
44,542 

65,315 
116,245 

(/)24,735 
14,754 

2,811 

5,054 

1,853 

239-6 
205-2 
348-6 
359-3 

91-04 

74-81 

122-56 

133,521 
61,605 
O) 
44,495 

74,773 
132,181 

00 
18,132 

2,777 

4.704 

1,878 

241-5 
217-2 
347-5 
366-6 

87-59 

65-35 

134-37 

O) 18,352 
ah') 39,544 
(A) 1,838 
O) 9,729 

583 
2,529 

529 

2,817 
3,471 

175 
286 

132,876 
87,697 

(m) 91,926 
50,304 

66,500 
121,270 

O) 27,760 
22,540 

2,832 

4,872 

2,131 

244-7 
211-5 
360 0 
369 0 

85-94 

61-21 

140-24 

(a) 21,567 
O) 54,911 
(A) 2,065 

10,970 

452 
1,894 

559 

Returns 
quart 

133,844 
81,394 

0093,445 
49,218 

79,061 
129,319 

O) 28,722 
25,520 

2,872 

5,016 

1,979 

252-4 
212-0 
383-8 
386-5 

86-15 

60-32 

142-45 

0)19,350 
0)16,621 
(A) 1.982 

9,390 

640 
2,431 

made 
erly. 

123.298 
0)89,419 

87,110 
0)154,359 

2,678 

259-4 
216-2 
407-4 

84-21 

55-28 

152-61 

0)21,837 
0)33,223 

0) 650 

2,994 
2,967 

217 
315 

143,575 
0)80,349 

90,858 
0)142,359 

3,006 

273 5 
219-1 

77-99 

47-57 

164-44 

ILK. - 
U.S.A. - 
France - 
Germany (i)- 

U.K. - 
U.S.A. - 
France - 
Germany (A)- 

U.K. ■ 
U.S.A. ■ 
France• 
Italy - 

U.K. - 
U.S.A. O) 
France - 
Italy - 

U.K. 
U.S.A. 
France 
Italy ■ 
U.K. (with 

cargo). 
U.S.A. (with 

cargo and 
in ballast). 

France (with 
cargo). 

U.K. O) 
U.S.A. 0) 
France - 
Italy - 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’b). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c) : 

New York on 
London. 

New York on 
Paris. 

Paris on London. 

„ (d) Economist,' (e) “ Bradstreet.” (/) Valued at 1917 official rates. CO Nee note (A) to Table I. (p. 3). (A) See note (c) to Table II., p. 3. (m) Valued at 1918 official rates. 
(n) Not published. (c) Provisional figures. (p') See note (c) to Table I., p. 3. 
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PART 1—PRODUCTION. 

Table I.—Production of Coal. 
[Quantities expressed in Thousands of Metric 'Pons (of 1,000 Kilogs.), 000 s omitted.] 

Period. 

Monthly Average. 
1913 - - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1918 October 
November - 
December 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

United 
Kingdom. 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 

(a) 23,009 
(A) 16,778 
(A) 17,006 

O) 22,061 
(*> 19,789 
(A) 18,959 
(ft) 17,543 
(a) 24,612 
(ft) 17,754 
(a) 19,905 
(ft) 15,042 
(ft) 18,352 
(a) 21,567 
(ft) 19,350 
(a) 21,837 

United 
States. 

43,087 
38,820 
40,188 
44,608 
49,243 
51,809 

55,493 
47,783 
44,380 

40,475 
33,712 
40,852 
31,985 
45,091 
38,583 

(ft)40,370 
(«)53,238 
(ft)39,544 
(«)54,911 
(ft) 16,621 
(/)33,223 

France. 

3,404 
2,482 
1,686 
1,790 
2,411 
2,078 

2,294 
2,036 
1,890 

(e) 1,743 
(e) 1,733 
(e) 858 

(e) 1,431 
(e) 1,782 
(e) 1,838 
(e) 2,065 
(e) 1,982 

Italy 
(Lignite). P>elgium. 

59 
65 
79 

105 
109 

Canada. 
Netherlands. 
——-j———I Germany. 
Coal, j Lignite. ^ 

1,904 
1,393 
1,182 
1,405 
1,244 
1,152 

1,233 
1,269 
1,426 
1,494 
1,572 
1,456 
1,659 

1,685 
(/)1,865 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133. 

159 
165 
194 
221 
261 
296 

344 
282 
273 

298 
270 
294 
281 
299 
271 
317 
294 
290 
318 
290 

119 

172 
144 
166 

221 
145 
237 
244 
165 
112 

86 
145 
141 
114 
86 

14,383 
12,331 
11.340 
12,281 
12,822 
12,301 

8,832 
8.389 
9,299 
5,091 
8,772 
8,312 

(cl 10,805 
(e) 8,712 
(e) 9,729 

10,970 
9.390 

(,y) Five weeks! (ft) Four weeks. (e) Including the output of Lorraine (c) ^ 
^ (4) Coal output in the Buhr, Upper and Lower Silesian, Saxon and Aix districts. (./) Provisional tigures. 

Quantities 

Table II.—Production of Pig Iron. 
expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. 
■r. i ) 

United 
Kingdom. 

United 
States. 

Monthly A verage. 
1913 
1914 
1915 - , - 
1916 - 
1917 - 
1918 - - - 

1918 October 
NoVember - 
December - 

1919 January 
February 
March - 
April - 
May - 
June - 
July - 
August 
Sentember - 

" October 
November - 
December - 

869 
756 
739 
755 
790 
771 .Vi 

(a) 900 
(ft) 659 
(ft) 637 

675 
635 
695 
663 
673 
622 

' 671 
530 
583 
452 
640 

(d) 650 

2,622 
1.975 
2,533 
3,339 
3.273 
3.306 

3,543 
3,408 
3,489 

3,360 
2,987 
3,139 
2,518 
2,142 
2,149 
2,468 
2,788 
2,529 
1,894 
2,431 

France. Italy. 

434 1 419 
396 
120 
140 
110 

36 
33 
31 
39 
40 

Belgium. Canada. Germany. 
O) 

207 
121 

6 
10 

1 

85 
59 
69 
88 
89 
90 

1,074 
843 
698 
772 
798 
765 

499 
473 
554 
435 
525 
527 
576 
569 
529 
559 

(a) Five weeks. (*) Four weeks. 
(c) Exclusive of the output of Alsace-Lorraine and Luxemburg. (d) 1 rovisional g es. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilojis.), i.e., 000’s omitted.] 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 - 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

United 
Kingdom. 

659 
663 
724 
778 
830 
812 

(a) 1,044 
(&) 605 
(/,) 619 

(c) 730 
(c) 746 
(c) 761 
(c) 680 
(c) 767 
O) 641 
(c) 628 
O) 482 
(c) 730 
(c) 440 
(e) 704 
(c) C/)691 

U nited 
States. France. 

2,650 
1,990 
2,722 
3,621 
3,102 
3,037 

3.398 
3,109 
3,040 

(d) 3,758 
(77) 3,272 
(77) 3,220 
(^7) 2,709 
(d) 2,334 
(d) 2,684 
(d) 3,034 
(d) 3,322 

390 
221 

163 
186 
151 

Italy. 

78 
76 
84 

106 
111 

Belgium. 

205 
116 

8 
8 
1 

Canada. 

O) 88 
O) 63 
O) 77 
(t“) 108 
(r) 132 
(c) 143 

Germany. 
O) 

1,276 
1,025 

919 
1,118 
1,163 
1,075 

568 
533 
655 
427 
603 
640 
796 
740 
735 
702 

(«) Five weeks. (7>) Four weeks. (<?) Ingots and Castings. 
(77) Estimate based on the returns of 30 establishments whose aggregate production in 1918 amounted to 

84 per cent, of the total output of the U.S.A. in that year. 
(e) Exclusive of the output of Alsace-Lorraine and Luxemburg. (/) Approximate figures. 

Table IV.—Shipbuilding in the United Kingdom, 1913-19. 

Vessels of 100 tons gross and upwards Under Construction, Commenced and Launched 
in the United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 
Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 
Vessels 

Launched. 

Quarter ended :— 
1913 March 31 ■ 

June 30 
Sept. 30 
Dec. 31 
March 31 - 
June 30 
Sept. 30 
Dec. 31 
March 31 - 
June 30 
Sept. 30 
Dec. 31 
March 31 - 
June 30 
Sept. 30 
Dec. 31 

1914 

1915 

1916 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956.606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372.965 
403.383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

G ross Tons. 
386,866 
503,887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Period. 
V essels 
under 

Construc- 
tion. 

Vessels 
Com- 

menced. 
Vessels 

Launched. 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1918 

1919 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1,879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 
603,632 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350,658 
256,984 
397,186 
205,316 
527,891 
416,045 
459,354 

A 5 
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Table V.—World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. United 
Kingdom. 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
Lake Ports) 

Canadian 
Lake 
Ports. 

United States. 

Coast. Great 
Lakes. 

France. Italy. Japan. 

Monthly Average. 
1913 - - - - 
1914 - - - - 
1915 - - - - 
1916 - - - - 
1917 - - - - 
1918 - - - - 
1919 - - - - 

Under Construction. 
1918 
1919 

December 31 
March 31 
June 30 - 
September 30 
December 31 

161.013 
140,296 
54,243 
50,686 
96,908 

112,343 
135,037 

1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 

213,321 
233,293 
282,960 
254,632 
218,440 

(0 
1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 

(ii) Ton 

65,390 
69,795 
63.493 
53,833 
33,040 

Tonnage 

19,019 
13,578 
13,097 
32.075 
68,426 

216,846 
298,319 

NAGE UNO 

3,355,526 
3,808,183 
3,547,397 
3,161.714 
2,818,855 

Launche 

4,018 
3,152 
1,691 
9.946 

14,734 
35,906 
41,297 

er Const 

290,393 
377,340 
326,746 
309,034 
147,660 

14,674 
9,504 
2,117 
3.563 
1,579 
1.143 
2,722 

51,690 
109,795 
109,615 
174,736 
216,775 

4,196 
3,582 
1,844 
4,721 
3.242 
5^066 

(c) 6,893 

133,010 
135,034 

(c)271,620 
(c)285,928 
(c)314,547 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 
50,990 

278,140 
254,835 
282,060 
299,600 
309,474 

Table V.—(continued). 

Period. Nether- 
lands. Norway. Sweden. Denmark. 

i 
Germany. Austria- 

Hungary. 
Other 

Countries. Totals. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

Under Construction. 
1918 December 31 - 

1919 March 31 
June 30 - 
September 30 
December 31 

8,691 
9,846 
9.423 

15,016 
12,398 

6,169 
11,424 

212,512 

182,308 
219,332 
288,042 
328,338 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 

67,738 

67,061 
62.441 
83,941 
92,719 

0) 
1,544 
1,264 
1,693 
2,231 
2,230 
2,299 
4,248 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 
110,765 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 
3,147 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

100,335 

Launche 

38,769 
(a) 32,266 

G> 
G) 
G) 
G) 
G) 

er Const 

G) 

G) 
Co) 
G) 
G) 

5,146 
2,861 
G) 
G) 
G) 
G) 
G) 

RUCTION. 

G) 

G) 
(*) 
G) 
G) 

3,622 
(A) 3,012 
(a) 1,138 
(a) 1,191 
(«) 2,702 
(«) 3,873 
(«) 6,610 

102,535 

152,725 
173,037 
151,058 
176,166 

277,740 
(«) 237,729 
(a) 100,137 
(u) 140,673 
(>) 241,816 
(«) 453,954 
(a) 595,379 

G) 
6,921,989 

G) 
7,796.266 
8,017,767 
8,048,582 
7,861,363 

(a) Returns not complete. (b) Information not available. (c) Including Trieste. 
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PART 2.—TRADE AND SHIPPING. 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling—OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. United 
Kingdom. United States. France. Italy.(i) (ra) Belgium. Brazil, (ot) 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July 
August - 
September 
October 
November 
December 

54,930 
50,097 
62,736 
70,912 
82,874 

107,100 

115,511 
113,853 
113,131 

129,958 
101,954 
96,823 
98,864 

124,162 
110,982 
141,383 
133,521 
132,876 
133,844 
123,298 
143,575 

30,501 
30,325 
29,812 
40,480 
50,149 
50,868 

49,363 
50,407 
41,746 

42,134 
46,692 
53,508 
49,631 
66,159 
56,772 
69,382 
61,605 
87,697 
81,394 

(e) 89,419 
(e) 80,349 

28,071 
21,341 
36,786 
68,801 
91,847 

(j>) 66,383 

(d) 
O) 62,463 
0)92,614 

0)65,078 
O) 74,043 
O) 93,162 
O) 88,342 
O) 73,558 
f p') 90,946 
O) 93,513 

id) 
(?•) 91,926 
00 93,445 

12,152 
9,744 

15,678 
27,968 
46,634 
53,462 

43,183 
48,435 
68,642 

42,516 
52,367 
61,644 
62,804 
51,228 
83,112 
44,542 
44,495 
50,304 
49,218 

15,455 
(A) 15,354 

(.d) 
00 
id) 
id) 

id) 
id) 
id) 

id) io) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 

18,499 
19,404 
22,656 
22,999 

5,597 
2,956 
2,507 
3,364 
3,709 
4,401 

5,375 
4.643 
4,780 

6,000 
6,757 
6,559 
6,204 
4,288 
7,939 
5,183 
7,435 
7,050 
6,708 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May - 
June 
July - 
August 
September 
October 
November 
December 

43,770 
35,893 
32,072 
42,190 
43,923 
41,785 

42,821 
43,219 
38,282 

47,343 
46,915 
53,108 
58,482 
64,345 
64,562 
65,315 
74,773 
66,500 
79,061 
87,110 
90,858 

42,505 
35,956 
60,646 
94,143 

107,111 
104,998 

102,508 
106,913 
115,704 

127.459 
119,603 
123,413 
141,682 
123.459 
189,160 
116,245 
132,181 
121,270 
129,319 

O) 154,359 
(e) 142,359 

22,934 
16,229 
13,125 
20,715 
20,042 

ip) 13,811 

id) 
<» 11,764 
iP) 9,987 

O) 12,028 
O) 11,609 
Ip) 16,364 
iP) 14,103 
Ip) i7,ioi 
Q>) 19,133 
(p) 24,735 

id) 
(r) 27.760 
(r) 28,722 

8,372 
7,368 
8,445 

10,294 
11,028 
11,411 

7,766 
8,180 

10,102 

9,026 
10,433 
12,234 
12,152 
11,746 
16,250 
14,754 
18,132 
22,540 
25,520 

12,115 
(A) 12,360 

id) 
id) 
id) 
id) 

id) 
id) 
id) 

id) io) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 
id) io) 

8,481 
10,634 
14,135 
14,933 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

4,957 
5,868 
7,984 

8,814 
10,859 
10,923 
10,296 
8,888 

11,348 
12,256 
10,613 
10,053 
12,753 

(d) Cannot be given, (e) Provisional figures, (/t) Average of six months Jan.-June only, (i) Including silver bullion. 
Qm) General imports. («) The trade of 1919 has been valued at 1918 official rates. 

' (p) The total imports and exports into and from Belgium during the first seven months of 1919 reached the 
following amounts, viz.:—Imports, 88,259,000/. ; exports, 23,633,000/.; representing a monthly average for imports 
of 12,608,000/. and for exports 3,376,000/. (p) Valued at 1917 official rates, (r) Valued at 1918 official rates. 

9872 A 6 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approxmiately^par^rates 

Period. Japan 
Proper. Netherlands. 

(0 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

j 
1918 October 

November • 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 

12,650 
15,338 
16,419 

13,993 
17,229 
17,041 
21,016 
18,272 
17.674 
14,251 
19,533 
19,843 
17,474 

(ti) 20,821 
(n) 20,827 

w 
(ff) 
(ff) 
(J) 

(a) 5,535 
(a) 3,181 

(a) 4,242 
(a) 3,516 
(a) 4,205 

(a) 5,242 
(a) 5,885 
{a) 8,042 

(a) 12,284 
(a) 17,923 
(a) 17,493 

22,855 
26,117 
24,842 

Spain. 
O) 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

1,460 
2,680 
1,932 

2,258 
2,570 
3,071 
2,769 
2,768 
3,393 
3,329 
2,479 

Switzerland. 
Argentina.(i) 

Estimated 
Eeal Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

6,198 
4,769 
5,578 
7,892 
7,976 

(a) 7,798 

(a)(h) 6,749 
(a)(h) 6,749 
(a)(b) 6,749 

(a)(h) 7,577 
(a)(b) 7,577 
(a)(b) 7,577 
{a)(b)12,599 
(a)(b)l2,599 
(a)(b)12,599 

(b) 13,208 
(b) 13,208 
(b) 13,208 

8,270 
5,375 
5,091 
6,102 
6,339 
8,343 

(b) 8,983 
(b) 8,983 
(b) \8,983 

(b) 6,980 
(b) 6,980 
(b) 6,980 

7,023 
4,530 
3,782 
3,623 
3,074 
2,764 

(b) 2,644 
(b) 2,644 
(b) 2,644 

(b) 2,243 
(b) 2,243 
(b) 2,243 

44,129 
(h) 44,886 

(<*) 
00 
00 
00 

(d) 
00 
00 

00 
00 
00 
00 
00 
00 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 - - - 
1915 
1916 
1917 
1918 - - - 

1918 October 
November • 
December 

1919 Januai-y 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
N ovembcr 
December 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 

18,902 
18,491 
21,005 

11,932 
12,690 
13,399 
14,373 
15,770 
15,205 
18,135 
19,824 
17,510 
22.303 

(n) 25,320 
(n) 25,320 

GO 
(3) 
(3) 
0/) 

(a) 3,556 
(a) 1,086 

(a) 374 
(a) 459 
(a) 1,334 

(a) 2,039 
(a) 1,925 
(a) 2,166 
(a) 2,643 
(a) 5,938 
(a) 7,728 

11,135 
13,648 
13,511 

3,525 
2,893 
4,141 
4,538 
4,371 
3,128 

2,577 
3,604 
4,177 

4,494 
4,458 
4,814 
4,407 
4,353 
5,518 
4,300 
4,111 

4,572 
3,945 
5,556 
8,152 
7,737 

(a) 6,430 

(a)(b)6,824 
(a)(b)6,824 
(a)(b)6,824 

(a)(b)6,098 
(a)(b)6,098 
(a)(b)6,098 
(a)(b)9,959 
(a)(b)9,959 
(a)(b)9,959 
(b) 14,247 
(b) 14,247 
{b) 14,247 

8,653 
6,719 
9,703 
9,550 
9,170 

13,358 

(b) 12,065 
(b) 12,065 
(b) 12,065 

(*) 
(*0 
iP) 

7,411 
7,411 
7,411 

8,058 
5,821 
9,305 
9,056 
9,170 

13,358 

(b) 12,065 
(b) 12,065 
(b) 12,065 

(b) 7,411 
(b) 7,411 
00 7,411 

41,374 
00 41,541 

oo 
GO 
oo 
00 
(d) 
(d) 
00 

(d) 
00 
(d) 
00 
id) 
(d) 

(a) Principal articles only. (b) Monthly average for the quarter. 00 Cannot be given. 
(g) Comparable figures for these periods not available. 00 Average of six months Jan.-June only. 

O) Includes silver bullion. (1) Total trade excluding transit. (m) General trade. 00 Average of the two months Nov.-Dee. (General trade). 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI. Imports for Home Consumption—Merchandise only. 

Note 1.- 
Note 2.- 

-Vallies expressed in 1,000 £’s sterling, OOO’s omitted. 
-Foreign currencies converted at approximately par rates. 

Period. New Zealand. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

Australia. 
O) 

1,785 
1,740 
1,690 
2,061 
1,693 

(i) 1,966 

(0 2,856 
(i) 1,150 
(i) 1,796 

(i)2,334 
0)2,665 
0)3,141 
0)2,180 
0)3,182 
0)1,875 
0)1,618 
0)2,131 
0)2,516 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

(5) 7,329 
O) 7,329 
0>) 7,329 

O) 7,926 
O) 7,926 
O) 7,926 

South Africa. Canada. British India. 
(0 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 

2,995 
4,949 
4,023 

5,191 
4,481 
4,128 
3,889 
2,867 
3,776 
3,381 
2,864 
3,845 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 

15,528 
15,086 
15,078 

OO 14,171 
00 14,171 

14,749 
00 12,909 
0012.909 

15,420 
17,325 
16,723 
17,576 
18,893 

10,185 
8,867 
7,098 
8,254 
8,563 
9,256 

11,141 
8,252 
8,525 

12,749 
8,900 

10,325 
8,456 
9,021 
9,751 
9,521 

10,581 
10,867 

Egypt. 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 

3,180 
3,196 
6,849 

4,377 
2,870 
2,415 
1,609 
3,363 
2,645 
3,270 
3,547 

Table VII, Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 

1,879 
764 

3,246 

3,629 
3,631 
6,603 
4.989 
6,607 
3,762 
3,073 
3,873 
3,568 

6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(A) 7,266 
(Z>) 7,266 
(J) 7,266 

(b') 10,300 
lb) 10,300 
lb) 10.300 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 

1,863 
2,409 
2,316 

3,229 
3,963 
3,584 
4,006 
5,735 
2,941 
4,182 
3,381 
3,359 

7,472 
6,497 

10,520 
18,701 
26,505 
21,065 

26,630 
24,495 
22,195 

(Ji)l 7,389 
(.k)17,389 

18,737 
(n)16,110 
ln)16,U0 

17,955 
23,390 
23,961 
21,582 
22,497 

13,403 
11,534 
10,030 
12,589 
12,594 
13,065 

15,832 
10,767 
10,849 

15,646 
13,759 
13,634 
13,444 
13,160 
12,852 
17,516 
17,144 
19,986 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 

3,055 
2,329 
4,257 

6,634 
3,683 
5,914 
1,659 
3,559 
2,084 
3,870 
6,425 

(b) Monthly average for the quarter. (i) Includes silver bullion. (It) Average for January and February 
CO Includes Government stores subsequently re-exported. (n) Average for April and May. Y' 

. CO General Imports or General Exports, as the case may be. The monthly averages are based on figures for the calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918. 

A 7 
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MOVEMENT OE SHIPPING. 

Table VIII.—Tonnage of Vessels Entered and Cleared. 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 

Period. 

United Kingdom. Canada. 

Official. 

United States of 
America. France. 

Official. 

Italy. 

“ Bachi' 
Index 

No. 

Japan. 

Bank of 
Japan’s 
Tokyo 

Index No. 

Sweden. 

Official. 

Monthly 
Average. 

11)13 
1914 
1915 
1916 
1917 
1918 
1919 

1918 Oct, 
Nov. 
Dec. 

1919 Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

A.—Published Results. 
116 
117 
143 
186 
243 
267 
269 

288 
286 
300 

288 
289 
296 
293 
274 
277 
281 
299 
308 
319 
336 
345 

2692i 
2658 
3313* 
4322 
5496* 
6056^ 
6332* 

6210 
6212 
6094 

5851 
5796 
5708 
5774 
5988 
6188 
6450 
6503 
6587 
6795 
6985 
7364 

85-0 
85 

108 
136 
175 
193 
205 

197 
195 
196 

192 
187 
184 
184 
194 
199 
206 
212 
214 
224 
231 
235 

135 
134 
146 
180 
242 
284-0 

6 0)290-5 

289 
290 
288 

286 
279 
277 
279 
284 
284 
294 
301 
301 
299 
307 

100 
99 

100 
123 
175 
196 

0)212 

204 
206 
206 

203 
197 
201 
203 
207 
207 
219 
226 
221 
223 
230 

2076 
9034 
8530 
6251 
6565 
7117 
6642 

9942 
8885 
0151 

5346 
6344 
2244 
2795 
2376 
0900 
8964 
0017 
4720 
5215 
9026 
1756 

115 
118 
.162 
218 
302 
392 

404-90) 

416-1 
413-7 
407-9 

401-8 
393-5 
388-1 
384-0 
375-8 
380-0 
403-0 
401-7 
416-2 
441-4 
468-5 

126 
119 
167 
251 
385 
515 

557-5 
551-7 
468-9 

412-7 
406-4 
410-9 
415-7 
424-4 
447-8 
452-7 
461-9 
464-9 
487-0 

132-2 
126- 3 
127- 8 
154-9 
196-4 
259-0 

285 
283 
282 

283 
281 
272 
273 
283 
301 
326 
332 
340 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 
333 
324 
320 
321 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

B.—Expressed as a Percentage of 1913. 
100 
100 
123 
160 
208 
229 
254 

247 
246 
257 

247 
248 
254 
251 
235 
238 
241 
257 
264 
274 
288 
296 

100 
98 

123 
160 
204 
224 
235 

230 
230 
226 

217 
215 
212 
214 
222 
229 
239 
241 
244 
252 
259 
273 

100 
100 
127 
160 
205 
227 
241 

'232 
229 
230 

226 
220 
217 
217 
228 
235 
242 
250 
252 
263 
271 
276 

100-0 
99-6 

108-2 
133-9 
179-6 
210-2 

0)215-1 

214 
215 
213 

212 
207 
205 
207 
210 
210 
217 
222 
223 
221 
227-8 

100 
99 

100 
123 
175 
196 

0)212 

204 
206 
206 

203 
197 
201 
203 
207 
207 
219 
226 
221 
223 
230 

100-0 
96 

107 
126 
170 
203 
202 

206 
205 
206 

201 
191 
187 
187 
187 
196 
205 
217 
211 
212 
216 
219 

100 
102 
140 
189 
262 
340- 

0)351-0 

1-0 
!-6 
)-9 
1-6 
P6 
)-9 

359 
357 
352 

347 
340 
337 
332 
325 
330 
348 
347 
360 
383 
407 

100 
95 

132 
199 
306 
409 

442 
437 
372 

327 
322 
326 
329 
336 
355 
359 
366 
369 
386 

100 
95 
96 

117 
148 
195 

215 
214 
213 

214 
213 
206 
206 
214 
228 
247 
251 
257 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 
333 
324 
320 
321 

A. —Board of Trade Index Number. 
B. —“Economist” Index Number. 
C. —“ Statist ” Index Number. 

D. —Bureau of Labor’s Index Number. 
E. —“ Bradstreet’s ” Index Number 
O) Average of 11 months Jan.—Nov. 

A 8 
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Table X.—United Kingdom—Board of Trade Index Number. 

(Basis : Average of 1900 = 100.) 

Period. 
Group 1. 

Metals and 
Minerals. 

Group II. 
Textile 
Raw 

Materials. 

Group 
Ilia. 

Corn, 
Grain, &c, 

Group 
III&. 

Meat, Fish, 
and Dairy 
Produce. 

Group 
IIIc. 

Colonial 
Produce, 
Tobacco. 

Group 
1IW. 

Beverages. 
Total, 

Group III 
Group IV. 

Sundry 
Materials. 

Total 
Index No. 

All 
Groups. 

Monthly 
Averaqe. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 («)- 

1918 Oct. 
Nov. 
Dec. 

A.—PubIjIshed Results. 

1919 Jan. (a) 
Feb. (a) 
Mar. (a) 
April (a) 
May (a) 
June(a) 
July (a) 
Aug. (a) 
Sept.(a) 
Cot. (a) 
Nov. (a) 
Dec. (a) 

92 
86 

116 
165 
182 
204 
280 

227 
220 
209 

223 
240 
278 
266 
221 
248 
274 
290 
320 
339 
340 
331 

134-98 
128 
119 
180 
270 
354 
373 

357 
370 
408 

381 
379 
360 
340 
331 
332 
349 
365 
362 
388 
404 
443 

118 
118 
163 
209 
272 
259 
287 

265 
268 
272 

274 
274 
277 
274 
276 
267 
253 
293 
304 
305 
311 
322 

119-55 
122-73 
145-88 
175-09 
228-81 
261-74 
273-16 

300- 10 
301- 65 
299-73 

298-00 
295-43 
278-58 
284-44 
254- 77 
251- 19 
252- 43 
255- 41 
261-35 
276-19 
297-21 
306-45 

106 
127 
169 
196 
248 
256 
284 

237 
253 
265 

259 
266 
267 
266 
266 
257 
276 
272 
274 
301 
317 
332 

106 
102 

87 
103 
136 
210 
244 

206 
242 
277 

231 
248 
246 
247 
233 
238 
254 
257 
246 
255 
259 
271 

117 
120 
154 
189 
246 
259 
279 

282 
282 
285 

283 
283 
276 
278 
263 
257 
255 
272 
279 
289 
304 
314 

109 
111 
143 
204 
256 
268 
316 

297 
265 
356 

257 
251 
363 
361 
338 
373 
375 
409 
418 
399 
462 
437 

116- 51 
117- 21 
143-87 
186-54 
243-03 
267-42 
296-26 

288 
286 
300 

288 
289 
296 
293 
274 
277 
281 
299 
308 
319 
336 
345 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 (a)- 

1918 Oct. 
Nov. 
Dec. 

B.—Expressed as a Percentage of 1913. 

1919 Jan. 00 
Feb. (a) 
Mar. 00 
April(a) 
May («) 
June(a) 
July 00 
Aug. (a) 
Sept.Ca) 
Oct. (a) 
Nov, 00 
Dec. (a) 

100 
93 

126 
179 
196 
221 
302 

245 
238 
226 

241 
259 
300 
288 
239 
269 
296 
314 
346 
366 
368 
358 

100 
95 
88 

133 
200 
262 
276 

264 
274 
302 

282 
281 
267 
252 
245 
246 
259 
270 
268 
288 
299 
328 

100 
99 

138 
176 
229 
218 
242 

224 
226 
229 

231 
231 
234 
231 
232 
225 
213 
247 
256 
257 
262 
271 

100 
102 
122 
146 
191 
218 
228 

251 
252 
250 

249 
247 
233 
237 
213 
210 
211 
213 
218 
231 
248 
256 

100 
119 
159 
184 
232 
240 
266 

222 
237 
249 

242 
249 
250 
249 
249 
241 
258 
255 
256 
281 
297 
311 

100 
95 
82 
97 

128 
197 
230 

194 
228 
261 

217 
233 
231 
232 
219 
224 
239 
241 
231 
240 
244 
254 

100-0 
102-8 
131-0 
160-9 
209-2 
220-3 
237-4 

239-9 
24Q-4 
242-5 

241-1 
241-1 
234-9 
236- 3 
224-3 
219-2 
216-8 
231-3 
237- 3 
246 1 
258-4 
267-2 

100-0 
101- 
131 
186 
234' 
245' 
289- 

271-5 
242-2 
325-4 

235-1 
229-6 
332-4 
330-1 
309-2 
341-4 
343-0 
374-0 
382-3 
364-9 
422-6 
399-3 

100 
100 
123 
160 
208 
229 
254 

247 
246 
257 

247 
248 
254 
251 
235 
238 
2 H 
257 
264 
274 
288 
296 

(a) Subject to revision on final examination of the returns. 
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Table XI.—United Kingdom.—“ Economist ” Index Number. 
  (Basis : Average of 1901-5.) 

Period. Cereals and 
Meat. 

Basis (average 
1901-5). 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1918 October 
November - 
December - 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

500 

584f 
609£ 
8434 

l.OSGJ 
l,315i 
1,261 
1,351* 

1,271 
1,289 
1,303 

1,287 
1.2881 
1,285 
l,306i 
1,310* 
1,338 
l,339i 
1,380 
1,399 
1,412 
l,427i 
l,441i 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

Textiles. Minerals. 
Miscellaneous 

(Rubber, 
Timber, Oils. 

&c.) 

300 

355* 
370* 
436* 
524* 
649 
754* 
809 

780 
782* 
782* 

782* 
782* 
782* 
752 
776* 
800 
805* 
822* 
817* 
838 
866 
881* 

500 

640 
601 
622 
883* 

1,411* 
1,814* 
1,841 

1,889 
1,848 
1,805* 

1,618* 
1,596* 
1,502 
1,512* 
1,643 
1,741* 
1,854* 
1,877* 
1,979* 
2,123 
2.202* 
2,442* 

400 

522* 
478 
620* 
857 
834* 
865 
974* 

878* 
903 
866 

828 
818 
844* 
912* 
931 
937 

1,033* 
1,040 
1,047 
1,064 
1,093 
1,145 

500 

590 
599 
791 

1,020§ 
1,285* 
1,362 
1,356§ 

1,391* 
1,389* 
1,337 

1,335 
1.310* 
1,294 
1,290* 
1,327 
1,371* 
1,417 
1,383 
1,344 
1,358 
1,396 
1,453* 

Total 
Index No. 

2,200 

2,692* 
2,658 
3.313* 
4,322 
5,496* 
6,056* 
6,332* 

6.210 
6,212 
6,094 

5,851 „ 
5,796 
5,708 
5,774 
5,988 
6,188 
6,450 
6,503 
6,587 
6,795 
6.985 
7,364 

Percentage 
change 

compared 
with Base. 

100-0 

122-4 
120-8 
150-6 
196-5 
249-8 
275-3 
287-9 

282-6 
282-6 
277-0 

265-9 
263-8 
259-4 
262-4 
272-2 
281-3 
293-2 
295-9 
299-4 
308-9 
317-5 
334-7 

Table XII.—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for 11 years, 1867-77 = 100.)  

Period. Vegetable 
Food. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. ■ 
Dec. • 

69-0 
75-0 

108-0 
133 0 
174- 0 
172- 0 
175- 9 

176- 2 
178-3 
178-3 

173- 2 
173-5 
167- 1 
168- 8 
169-9 
171-0 
178- 1 
176-9 
179- 2 
180- 4 
185-2 
187-3 

Animal 
Food. 

99-0 
100-0 
126-0 
152-0 
192-0 
209-0 
214-0 

229-6 
229-6 
229-6 

226- 3 
218-8 
204- 8 
205- 1 
207-1 
207-1 
207-1 
207-1 
207-1 
225-3 
225-3 
227- 3 

Sugar, 
Coffee 

and Tea. 

54-0 
58-0 
70-0 
86-0 

113-0 
128-0 
147-8 

125- 2 
126- 7 
126- 4 

118-2 
119-0 
127- 6 
122-5 
126-5 
130-6 
147-1 
171- 4 
178- 1 
172- 7 
179- 9 
180- 3 

Total 
Foodstuffs 

77-0 
81-0 

107-0 
130-0 
168-0 
176-0 
183-7 

185- 1 
186- 3 
186-2 

181-2 
178-6 
172-6 
172-4 
174-5 
178-9 
178-5 
186-8 
186-1 
195-3 
198-8 
200-5 

Minerals. Textiles. 

111-0 
99-0 

126-0 
158-0 
172-0 
184-0 
209-9 

191-5 
183-9 
177-3 

176-0 
172-8 
170-5 
169-9 
195-8 
201-4 
223-9 
227-3 
227 1 
245-6 
249-8 
259-2 

84-0 
81'0 
92-0 

129-0 
192-0 
223 0 
228-0 

223-5 
215-6 
217-3 

206-4 
203-9 
197-2 
201-2 
213-2 
217-1 
215-9 
229-3 
241-7 
256-2 
273-7 
280-5 

Sundries 

83-0 
87-0 

109-0 
136-0 
174-0 
203-0 
223 • 2 

205-1 
203-3 
209-2 

201- 4 
196-4 
205-9 
202- 9 
215-0 
224-5 
236-4 
236- 0 
232-5 
237- 5 
243-4 
246-8 

Total 
Materials 

91-0 
88-0 

108-0 
140-0 
179-0 
204-0 
221-2 

207-1 
201-8 
203-1 

196-1 
192- 3 
193- 6 
193-5 
209-3 
216-8 
226-7 
231-6 
233-8 
245-4 
254-4 
260-5 

Total 
Index No. 

85-0 
85-0 

108 -0 
136-0 
175-0 
193-0 
205-6 

197-8 
195- 3 
196- 0 

192 
187 
184 
184 
194 
199 
206 
212-7 
214-8 
224-3 
231-0 
235-2 
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Table XIII—Canada—Official Index Numbers of Wholesale Prices. 
[Basis : Average of 1890-99 = 100.]  

Period. 
Grains 

and 
Fodder. 

Animals 
and Meat. 

Dairy 
Produce. Fish. Fruit and 

Vegetables, 
Groceries, 

Coffee, 
Sugar, Tea. 

Textiles. 
Hides and 
Leather, 

and Boots 
and Shoes. 

1913 July 
19H „ 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May - ’ 
June - j 
July - 
August - 
September 
October 
November 
December 

133.9 
150.4 
191.2 
179.0 
294.1 
314.2 

311.3 
295.7 
283.4 

272.3 
263.1 
272.5 
297.8 
317.1 
325.9 
330.0 
333.1 
318.4 
318.6 
328.7 

181.4 
195.7 
195.0 
231.7 
263.3 
369.4 

354.4 
338.8 
343.3 

343.7 
342.5 
355.0 
377.4 
384.8 
384.8 
389.7 
388.3 
361.5 
324.2 
315.6 

138.4 
131.3 
141.2 
160.5 
208.6 
251.0 

275.9 
286.1 
293.0 

275.4 
275.4 
264.1 
282.9 
279.4 
276.4 
286.4 
292.0 
297.2 
314.7 
340.3 

159.7 
184.9 
137.9 
155.9 
190.3 
240.9 

264.0 
256.2 
268.3 

268.3 
266.0 
247.0 
240.3 
224.4 
222.8 
223.3 
240.6 
217.3 
221.6 
224.8 

120.4 
131.2 
103.5 
170.5 
292.3 
280.2 

238.0 
255.1 
249.6 

246.1 
224.4 
225.6 
236.1 
249.9 
264.7 
239.7 
251.6 
233.4 
213.3 
286.5 

115.5 
112.5 
144.1 
152.4 
218.2 
246.0 

259.9 
261.4 
262.0 

257.7 
251.7 
252.3 
245.2 
245.4 
247.4 
251.2 
257.9 
261.2 
262.8 
265.2 

130.2 
132.8 
143.3 
192.7 
266.2 
370.4 

374.4 
380.4 
379.5 

383.6 
367.4 
369.1 
371.6 
362.7 
358.9 
364.3 
362.0 
369.6 
378.8 
390.0 

165.1 
173.6 
176.3 
240.2 
267.9 
283.5 

293.3 
293.4 
280.7 

280.7 
264.6 
264.6 
272.2 
330.7 
346.2 
385.3 
425.7 
420.4 
412.8 
412.8 

Period. 
Metals 

and 
Imple- 
ments. 

1913 July - 
1914 „ 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 

, November 
^December 

114.1 
108.4 
157.3 
175.1 
253.6 
265.6 

265.3 
264.7 
254.1 

242.3 
211.3 
198.0 
205.6 
206.3 
205.5 
210.0 
214.2 
214.8 
211.9 
216.3 

Fuel 
and 

Lighting. 
Building 
Materials. 

House 
Furnish- 

ings. 

Drugs 
and 

Chemicals. 

Raw Furs, 
Liquors, 
Tobacco 

and 
Sundries. 

Total Index No. 

Expressed 
as a 

Percentage 
of 1913. 

114.9 
109.0 
106.2 
125.6 
216.1 
242.4 

246.5 
248.6 
249.6 

246.8 
239.0 
235.7 
243.2 
227.1 
229.3 
229.8 
235.3 
236.6 
237.0 
237.7 

142.2 
140.6 
148.2 
174.7 
232.6 
265.6 

277.7 
282.0 
279.8 

277.7 
277.7 
274.4 
269.1 
272.3 
280.1 
298.0 
304.2 
313.7 
315.1 
316.8 

126.2 
128.8 
138.7 
152.6 
198.4 
250.9 

296.3 
296.3 
296.3 

298.1 
298.1 
295.8 
302.3 
302.3 
301.2 

I 325.0 
325.4 
350.3 
352.8 
352.8 

113.4 
111.6 
174.2 
249.0 
256.6 
293.1 

276.8 
276.8 
276.8 

272.3 
263.6 
240.4 
238.2 
235.8 
223.5 
221.2 
222.0 
222.9 
224.7 
205.3 

165.0 
144.3 
129.3 
175.6 
234.9 
306.0 

286.5 
279.8 
277.6 
279.7 
284.1 
284.1 
294.0 
301.1 
301.5 
299.6 
307.7 
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Table XIV.—France.—“ Statistique Generale de la France 
of Wholesale Prices. 

(Basis : Average, 1901-10 = 100.) 

Index Number 

Period. 

1013 
1914 
1915 
1916 
1917 
1918 

1919 Jan. 
Feb. - 
March - 
April - 
May 
June - 
July - 
Augast- 
Sept 
Oct. 
Nov. - 
Dec. 

Vegetable 
Food. 

120 
123 
151 
204 
291 
358 

385-5 
385-5 
332-7 
332-2 
329 
321 
403 
371 
371 
406 
423 

Animal 
Food. 

Sugar, 
Coffee,and 

Cocoa. 

118 
122 
149 
191 
254 
338 

397-3 
404-5 
517-3 
514-5 
467 9 
449-5 
438-3 
425-2 
456-7 
474-5 
500-1 

106 
112 
160 
174 
213 
235 

244- 
250- 
250- 
249- 
251- 
270- 
272-9 
278- 5 
279- 5 
284-3 
287-4 

Total 
Foodstuffs. 

116 
120 
152 
193 
260 
325 

362 1 
366 1 
390- 1 
389 0 
369-4 
362-4 
391- 1 
374-3 
387-1 
409-1 
426-8 

Minerals. 

120 
117 
197 
278 
325 
340 

324-7 
291-9 
294-8 
291 
277 
283 
320 
328 
335- 
353 8 
387-2 

Textiles. 

117 
127 
154 
210 
354 
538 

486 
466 
377 
392 
405 
435 
475 
507 
556 
648 
726 

Sundries. 

110 
109 
160 
219 
332 
461 

470-7 
461-9 
444-7 
425-4 
429-3 
438-0 
434-5 
437-3 
441-8 
442 9 
456 5 

Total 
Materials 

115 
116 
169 
234 
336 
446 

433-6 
415-5 
386-5 
379-9 
381-0 
394-1 
412-5 
423-6 
439-5 
467-2 
501-8 

Total 
Index No. 

115 
118 
162 
218 
302 
392 

401-8 
393-5 
388-1 
384 0 
375-8 
380-0 
403-0 
401-7 
416-2 
441-4 
468-5 

Table XV.—Italy.—“Riccardo Bachi” Index Number of Wholesale Prices. 

(Basis : Average 1901-5 = 100.) 

Period. 

Monthly Average. 
1913 
1914 - 
1915 - 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - - 
May 
June 
July 
August - 
September 
October 
November 
December 

Cereals and 
Meats. 

120-2 
122-5 
159-6 
188-3 
252-4 
384-9 

418' 
418- 
365-0 

365-5 
361-1 
351- 7 
353-4 
352- 9 
384-5 
401-8 
399-1 
383-3 
391-7 

Other 
Foodstuffs. 

146-1 
122-6 
136-4 
195-5 
249-9 
334-0 

407-8 
416-8 
418-4 

438-7 
449-7 
455-1 
482-1 
491-2 
501-8. 
484-9 
513-5 
517-8 
531-3 

Textiles. 

120-6 
1161 
139-1 
219-4 
393--9 
572-6 

584-3 
584-3 
584-3 

398- 4 
395-2 
399- 3 
401-7 
452-8 
455-9 
483-2 
509-7 
517-9 
601-9 

Minerals 
and Metals. 

121-0 
121-1 
249-2 
459 4 
721-1 
908-7 

939-8 
891-7 
520-9 

370-0 
370-0 
430-0 
434-2 
442-6 
506-4 
508- 6 
509- 7 
539-7 
562-1 

Other Goods. 

117-9 
113-4 
157-8 
224-9 
370-8 
460-8 

502-9 
509-1 
509-5 

496- 
453- 
425 
411 
401 
396 
403 
402 
402 
402-0 

Total Index 
Number. 

126-0 
119-8 
167-2 
251-6 
385-9 
515-5 

557- 
551' 
468' 

412-7 
406-4 
410-9 
415-7 
424-4 
447-8 
452-7 
461-9 
464-9 
487-0 
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Table XVI.—Sweden.—Index Number of Wholesale Prices. 
(Basis : Average Price for the 12 months ended 30th June 1914 = 100.) 

Period. Vegetable 
Food. 

Animal 
Food. 

Raw 
Materials 
for Agri- 
culture. 

Coal. Metals. Building 
Materials. 

Paper 
Pulp. 

Hides 
and 

Leather. 

Total 
Index 

Number. 

Monthly 
Average. 

1913-4 - 
1914(a) - 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
August 
Sept. 
Oct. 
Nov. 
Dec. 

100 
136 
151 
152 
181 
221 

276 
276 
276 

276 
276 
276 
276 

100 
101 
140 
182 
205 
419 

487 
486 
482 

483 
448 
438 
423 

100 
114 
161 
180 
198 
304 

318 
318 
318 

356 
356 
356 
367 

100 
123 
177 
266 
551 
856 

826 
780 
844 

810 
784 
814 
769 

100 
109 
166 
272 
405 
398 

382 
885 
384 

373 
341 
317 
287 

100 
104 
118 
165 
215 
275 

293 
293 
293 

293 
293 
288 
288 

100 

116 
233 
267 
300 

309 
315 
327 

323 
323 
323 
323 

100 
118 
158 
229 
206 
195 

208 
208 
208 

208 
208 
174 
172 

100 
116 
145 
185 
244 
339 

370 
367 
372 

369 
358 
354 
339 
333 
324 
320 
321 

(a) Average for the 6 months ended 31st December 1914. 

Table XVII.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Avei’age of 1913 = 100.) 

Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs. 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 

1918 Oct. 
Nov. 
Dec. 

1918 Jan. 
Feb. 
March - 
April - 
May - 
June - 
July 
Aug. - 
Sept. - 
Oct. 
Nov. (a) 
Dec. 

100 
103 
105 
122 
188 
218 

223 
219 
221 

222 
218 
228 
235 
240 
231 
246 
243 
226 
230 
240 

100 
103 
104 
126 
177 
189 

199 
203 
207 

209 
197 
205 
212 
216 
206 
218 
228 
212 
212 
220 

100 
98 

100 
127 
181 
238 

253 
253 
246 

234 
223 
216 
217 
227 
258 
282 
304 
306 
313 
325 

100 
92 
87 

115 
169 
175 

179 
182 
183 

170 
169 
168 
167 
167 
170 
171 
175 
181 
181 
179 

100 
87 
97 

148 
208 
180 

186 
186 
183 

172 
168 
162 
152 
152 
154 
158 
161 
160 
161 
164 

100 
97 
94 

101 
124 
150 

157 
163 
163 

161 
163 
165 
162 
164 
175 
186 
208 
227 
231 
236 

100 
103 
113 
143 
185 
207 

204 
201 
182 

191 
185 
183 
178 
179 
174 
171 
172 
173 
174 
176 

100 
103 
101 
110 
155 
207 

233 
233 
233 

218 
218 
218 
217 
217 
233 
245 
259 
262 
264 
299 

100 
97 
98 

121 
154 
193 

197 
207 
204 

212 
208 
217 
216 
213 
212 
221 
225 
217 
220 
220 

100 
99 

100 
123 
175 
196 

204 
206 
206 

203 
197 
201 
203 
207 
207 
219 
226 
221 
223 
230 

(a) Preliminary figures. 
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Table XVIII.—United States.—Bradstreet’s Index Number. 

Period. Breadstuffs. Live Stock. Provisions. Fruits. Hides and 
Leather. Textiles. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 
1918 
1919 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July 
August 
September - 
October 
November - 
December 

0.0947 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 
0.2049 

0.2026 
0.1999 
0.1996 

0.1986 
0.1897 
0.1881 
0.2069 
0.2143 
0.2144 
0.2117 
0.-2180 
0.2082 
0.1999 
0.2006 
0.2080 

0.4480 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 
0.6910 

0.7100 
0.6960 
0.6770 

0.6650 
0.6725 
0.6865 
0.7480 
0.7495 
0.6790 
0.6765 
0.7350 
0.6825 
0.6750 
0.6600 
0.6625 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 
4.6674 

4.5359 
4.5889 
4.9709 

4.9484 
4.6272 
4.5974 
4.7181 
4.7482 
4.6544 
4.6707 
4.7653 
4.5363 
4.5065 
4.5723 
4.6644 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 
0.3778 

0.3725 
0.3725 
0.3195 

0.3507 
0.3096 
0.3241 
0.3491 
0.3250 
0.3580 
0.3730 
0.3981 
0.4131 
0.4858 
0.4264 
0.4206 

1.3500 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 
2.5567 

2.2150 
2.2050 
2.1650 

2.1650 
2.1650 
2.1350 
2.1850 
2.2850 
2.4650 
2.6000 
2.9500 
2.9100 
2.9700 
2.9600 
2.8900 

2.5625 
2.3213 
2.3567 
3.0606 
4.3798 
5.8668 
5.4457 

5.7554 
5.7029 
5.6049 

5.3330 
4.9423 
4.6317 
4.5832 
4.5433 
5.2086 
5.5910 
5.9703 
5.8848 
5.9596 
6.2731 
6.4276 

Period. Metals. Coal and 
Coke. Oils. Naval Stores Building 

Materials. 
Chemicals 
and Drugs. 

Miscel- 
laneous. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 
1918 
1919 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 
1,0908 

1.2682 
1.3062 
1.2364 

1.1996 
1.1320 
1.1240 
1.1050 
1.0982 
1.1152 
1.1217 
1.1682 
1.0201 
1.0017 
1.0286 
0.9756 

0.0070 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 
0.0122 

0.0120 
0.0120 
0.0120 

0.0120 
0.0120 
0.0117 
0.0116 
0.0115 
0.0118 
0.0120 
0.0119 
0.0126 
0.0122 
0.0129 
0.0137 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 
1.0490 

1.3121 
1.2734 
1.2734 

1.2509 
1.1252 
1.0790 
0.9678 
0.9580 
0.9731 
1.0381 
1.1176 
1.0670 
0.9985 
1.0054 
1.0076 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 
0.1953 

0.1255 
0.1348 
0.1546 

0.1356 
0.1359 
0.1335 
0.1415 
0.1408 
0.1647 
0.1709 
0.2492 
0.2818 
0.2561 
0.2668 
0.2674 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 
0.2021 

0.2047 
0.2046 
0.2113 

0.2117 
0.2116 
0.2116 
0.1900 
0.1900 
0.1900 
0.1900 
0.1983 
0.2028 
0.2029 
0.2075 
0.2182 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 
1.1638 

1.5253 
1.5278 
1.5065 

1.3303 
1.1658 
1.1363 
1.1063 
1.1133 
1.1328 
1.1693 
1.1493 
1.1493 
1.1693 
1.1690 
1.1750 

0.3477 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 
1.0058 

0.6795 
0.6870 
0.7065 

0.7340 
0.9255 
0.9655 
0.9670 
0.8605 
0.9230 
1.0715 
1.0705 
1.1035 
1.0840 
1.1200 
1.2450 

(a) For 1st December 1913. The total Index Number for this date was 9.2290, and the average for the year 9.2076. 
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Index Numbers of Retail Prices. 

Table XIX.—Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. 

1914 (July) - 
1915 „ 
1916 „ 
1917 „ 
1918 „ 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

United 
Kingdom. 

0) 

100 
132 
161 
204 
210 

233 
229 
230 

230 
220 
213 
207 
204 
209 
217 
216 
222 
231 
234 
236 

France. 

Paris. Other 
Towns. 

100 
122 
132 
183 
206 

237 

248 
226 
248 
257 
268 
263 
261 
238 
259 
283 
280 
285 

100 
123 
142 
184 
244 

260 

277 

293 

288 

301 

Italy. United 
States. Canada. Australia. 

100 
119 
133 
174 
249 

272 
277 
280 

280 
277 
279 
281 

100 
98 

109 
143 
165 

177 
179 
183 

181 
169 
171 
178 
181 
180 
186 
188 
184 
184 
188 

100 
105 
114 
157 
175 

182 
182 
184 

186 
181 
176 
180 
182 
185 
186 
194 
193 
192 
192 

100 
131 
130 
126 

(a) 132 

131 
133 
135 

141 
143 

146 
147 
147 
148 
148 

Period. 

1914 (July) - 
1915 „ - . 
1916 „ - 
1917 „ - 
1918 „ - 

1918 October 
November 
December 

1919 January 
February 
March - 
April * 
May 
June - 
July - 
August - 
September 
October 
November 
December 

New British 
India Zealand. (Calcutta). Norway. Sweden. Denmark. 

Netherlands 
(A mster- 

dam). 

100 
112 
119 
127 
139 

142 
143 
150 

145 
142 
141 
142 
142 
143 
144 
148 
148 
150 
153 

100 
108 
110 
116 

(J) 131 

135 

140 
—H 

151 
154 
153 
153 
151 

100 

160 
(c) 214 

279 

275 
275 

279 
278 
278 
276 
271 

298 
300 
297 

100 
124 
142 
181 
268 

310 
320 
330 

339 
334 
331 
336 
328 
319 
310 
313 
309 
307 
309 
307 

100 
128 
146 
166 
187 

186 

212 

(d) 100 
114 
117 
146 
176 

177 
180 
179 

189 
206 
199 
190 
181 
198 
204 
201 
197 
198 
196 

Switzerland. 

100 
119 
141 
178 
222 

232 
233 

239 

250 

241 

(a) June. (&) August. 
(d) Average for the year 1914. 

(c) ApriKSeptember. 
(e) At end of month. 
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PART 4—FINANCE. 

Notes in Circulation. 

Table XX.—Statement showing the fluctuations in the Note Circulation in all 
the principal countries—in £1,000’s. Foreign currencies converted 

at approximately par rates. 

End 

of 

December— 
1918 
1914 
1915 
1916 
1917 
191S 

1919 :— 
January 
February 
March - 
April 
May 
J une 
July 
August - 
September 
October 
November 
December 

United Kingdom. 

Currency 
Notes. 

38,478 
103,125 
150,144 
212,782 
323,241 

307,480 
314,805 
332,123 
348,340 
344,213 
342.952 
338,787 
330.952 
335,021 
336,578 
338,347 
356,152 

Bank Notes. 

United States. 

Federal 
Beserve 
Notes. 

Other 
Paper 

Currency. 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 

69,340 
70,336 
75,164 
77,162 
77.161 
79,948 
79,387 
79,800 
84,142 
84,455 
85,694 
91,350 

16,745 
36,063 

(l) 113,419 
(&) 356,890 

(&) 
1*0 

509,157 
515,684 
521,616 
525,118 
522,120 
519,582 
521,824 
533,659 
555,923 
570,613 
591,628 

(&) 526,823 
(&) 533,376 
(b) 557,249 
(&) 619,982 
(5) 679,773 
(6) 470,370 

421,167 
412,546 
404,359 
400.677 
398,893 
387,574 
378,686 
371,449 
369,356 
372,471 
372,044 

Bank 
of 

France. 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 

1,271,750 
1,299,697 
1,334,867 
1,359.138 
1,365,344 
1,377,680 
1,397,264 
1,402,565 
1,431,472 
1.478.952 
1.496.952 
1,490,982 

Italy. 

Treasury 
Notes. I 

Bank 
Notes. 
O) 

Bank 
of 

Japan. 

19,964 
26,288 
43,284 
52,692 
69,952 
84,960 

84,960 
86,560 
87,640 
90,710 
90,852 
90,852 
90,852 
90,852 
90,852 
90,852 

91,340 
117.440 
158,720 
200,496 
337,000 
470,008 

459,800 
454,960 
468,640 
489,440 
482,897 
491,240 
515,404 
528.238 
559,396 
609,065 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 

93,140 
81,739 
86,573 
81,391 
80,429 

105.652 
96,697 

109.652 
110,645 
119,905 
111,397 

End 

of 

December— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

National 
Bank of 

Denmark. 

8,420 
11,479 
12,247 
15,826 
18,770 
25,002 

23,936 
23,402 
24,136 
24,116 
24,109 
24,222 
23,809 
24,204 
25,312 
26,745 
26,208 ,27,186 

Netherlands 
Bank. 

Bank of 
Spain. 

Bank of 
Sweden. 

Bank of 
Norway. 

Swiss 
National 
Bank. 

Germany. 

Imperial 
Bank 
Notes. 

Loan 
Bureau 
Notes. 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 

87.792 
83,349 
84,269 
86,220 
85,403 
84,839 
83,608 
82,295 
83,345 
84,201 
86,100 
86,061 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 

135,092 
137,433 
138,853 
140,115 
140,572 
140,660 
143,351 
145,399 
148,596 
151,630 
153,881 
154,252 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 

38,285 
37,956 
39,960 
38,294 
36,947 
38,864 
36,058 
36,269 
38,352 
38,211 
38,952 
40,085 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 

22,952 
22,938 
23,807 
23,916 
23,661 
23,875 
23,631 
23,623 
23,977 
24,198 
23,708 
25,031 

12.553 
18,236 
18,624 
21,461 
28,092 
39,028 

35,295 
35,683 
37.603 
38,510 
36,822 
37,454 
36,400 
36,469 
37,612 
38,978 
38,439 
41,445 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 

1,182,382 
1,205,141 
1,274,524 
1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 
1,489,205 
1,546,431 
1,595,291 
1,706,330 

21,928 
47,347 

140,961 
307,636 
497,026 

500,074 

542,210 
555,092 
533,753 
597,277 
586,509 
574,611 
576,135 
574,679 
625,812 

(a) jNotes of the Bank of Italy, Bank of Naples and Bank of Sicily, 
(i) At the end of June in the years stated. 
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Bank Reserves. 

Table XXI.—Statements showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

United States 
Federal 
Reserve 
Banks. 

Gold. Gold. 

Bank of France. 

Gold. Silver. Total. 

Italy. 

Three Banks 
of Emission. 

(*0 

Gold and 
Silver. 

National 
Bank of 
Belgium. 

Gold and 
Silver. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 

80.7 
81.6 
84.9 
85.7 
86.1 
88.6 
88.4 
88.2 
88.2 
88.1 
87.9 
91.3 

Million £’s. 

47.7 
71.9 
94.8 

348.8 
418.1 

420.3 
427.0 
428.5 
433.8 
435.7 
429.6 
419.0 
414.4 
418.4 
429.3 
423.7 
415.7 

Million £’s. 
140.3 

0)169.4 
200.6 
203.0 
214.2 
219.1 

220.0 
221.0 
221.7 
221.9 
222.0 
222.0 
222.7 
222.9 
223.0 
223.0 
223.1 
223.1 

Million £’s. 
25.5 

O) 14.6 
14.1 
11.8 
9.9 

12.7 

12.7 
12.6 
12.6 
12.4 
12.3 
12.1 
12.0 
11.9 
11.7 
11.5 
11.4 
10.7 

Million £’s. 
165.8 

O)184.0 
214.7 
214.8 
224.1 
231.8 

232.7 
233.6 
234.2 
234.3 
234.3 
234.1 
234.7 
234.8 
234.7 
234.5 
234.5 
233.8 

Million £' 
66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

91-8 
91.3 
86.6 
834 
77.3 
75.9 
72.9 
74.8 
71.9 
77.1 

Million £’s. 
12.3 

13.9 
14.3 
14.4 
13.8 
14.1 
14.1 

Reserve at the 
end of 

Bank of 
Japan. Netherlands Bank. 

Gold and 
Silver. Gold. Silver. Total. 

1913 
1914 
1915 
1916 
1917 
1918 

1919 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 

71.3 
71.2 
70.8 
70.7 
70.6 
70.5 
72.8 
75.5 
79.3 
81.6 
81.8 

Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 

57.0 
56.4 
55.8 
56.3 
55.2 
54.8 
54.3 
53.2 
52.6 
52.7 
52.7 
53.1 

Million £’s. 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 

0.7 
0.8 
0.8 
0.7 
0.6 
0.7 
0.5 
0.5 
0.4 
0.4 
0.5 
0.5 

Million £’s. 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 

57.7 
57.2 
56.6 
56.0 
55.8 
55.5 
54.8 
53.7 
53.0 
53.1 
53.2 
53.6 

Bank of Spain. 

Gold. 

Million £’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 

89.1 
89.1 
90.4 
90.4 
90.7 
90.8 
93.9 
96.2 
96.4 
96.6 
96.8 
97.8 

Silver. 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 

25.8 
25.7 
25.9 
26.0 
26.1 
26.3 
26.0 
25.9 
25.6 
25.3 
25.3 
25.2 

Total 

Million £,s. 
47.8 
51.3 

*64.8 
79.6 

107.1 
114.8 

114-9 
114.8 
116.3 
116.4 
116.8 
117.1 
119.9 
122.1 
122.0 
121.9 
122.1 
123.0 

(a) On the 28th January 1915. (&) Bank of Italy, Bank of Naples, and Bank of Sicily. 
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Table XXI.—Statements showing the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

1913 
1914 
1915 
1916 
1917 
1918 

1919 
* January 

February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Bank of 
Norway. 

Gold. 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 

6.7 
6.7 
6.7 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.1 
8.1 

Bank of 
Sweden. 

Gold. 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 

15.5 
16.0 
16.0 
16.0 
16.2 
16.1 
16.0 
16.7 
16.7 
16.7 
16.7 
15.6 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold. Silver. 

Million £s. 
4.4 
5.3 
6.2 
8.8 
9.7 

10.8 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.6 
11.8 
12.6 

Million £s. 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 

16.5 
16.4 
16.8 
16.8 
18.3 
18.9 
18.7 
18.7 
18.9 
19.0 
19.6 
20.7 

Million £s. 
0.8 
1.0 
2.0 
2.1 
2.1 
2.3 

2.5 
2.6 
2.6 
2.6 
2.7 
2.7 
2.7 
2.6 
2.5 
2.4 
2.4 
2.9 

Reserve at the 
end of 

Total. 

Bank of 
Russia. 

Gold. 

Million £s. 
7.6 

10-5 
12.0 
15.9 
16.4 
18.9 

19.0 
19.0 
19.4 
19.4. 
21.0 
21.6 
21.4 
21.3 
21.4 
21.4 
22.0 
23.6 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Bank of Russia. 

Silver and 
Subsidiary 

Coin. 
Total. 

1913 
1914 
1915 
1916 
1917 
1918 

1919 :— 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £s. 
6.2 
4.8 
3.9 

11.8 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Imperial Bank of Germany. 

Gold. 

Million £s. 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 

112.7 
112.3 
95.8 
87.8 
75.8 
65.8 
55.5 
55.2 
54.8 
54.7 
54.5 
54.5 

Silver. 

Million £s, 
13.8 
1.8 
1.6 
0.8 
9.1 
1.0 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.1 
1.0 

Total. 

Austro-Hungarian Bank. 

Gold. 

Million £s, 
72.3 

106.4 
123.9 
126.8 
129.4 
114.1 

113.7 
113.3 
96.8 
88.8 
76.8 
56.8 
56.5 
56.2 
55.8 
55.7 
55.6 
55.5 

Million £s 
51.7 
51.6 

11.0 

10.9 
11.6 
10.9 
10.9 
11.4 
11.7 
11.3 
11.4 
11.2 
10.9 
10.0 

Silver. Total. 

Million £s. 
10.9 
12.1 

2.3 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.. 4 
2.4 
2.4 
2.4 

Million £s. 
62.6 
63.7(a) 

13.3(A) 

13.3(c) 
14.0(<A 
13.3 
13.3 
13.8 
14.1 
13.7 
13.8 
13.6 
13.3 
12.4 

(a) On 23rd July 1914. (A) On 7th Dec. 1917. (c) End of first week in the month. 
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Rates of Exchange. 

Table XXII—Bank Selling Rates—Cables. 

[Percentage of Parity.] 

New York on 

London. Paris. Rome. Amster- 
dam. 

Gold 
parity. 

Average 
1918 - 

1919 :— 
Last week 

Jan. - 
Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. - 
Nor. - 
Dec. - 

4-866 
! per £. 

97-69 

5-1826 
F. per $, 

92-04 

97-76 
97-76 
9L52 
95 • 88 
95 • 32 
9311 
89 ■ 49 
86-61 
86-41 
85-48 
83-07 
78-60 

94-97 
94-78 
86-38 
85-38 
79-85 
78-76 
71-29 
64-22 
61-92 
58-30 
53-37 
49-83 

5-1826 
L. per $, 

65-89 

81-49 
81-39 
72-48 
69-01 
61-33 
65" 44 
58-69 
53-76 
52-03 
47-99 

40-196 
Cts. per G, 

115-43 

London on 

Rome. Amster- 
dam. Stockholm. 

25-2215 
Lire per £. 

66-60 

101- 97 
102- 16 
99-82 
99-98 
97-34 
95-78 
93-29 
92- 67 
93- 14 
94 67 
93-60 
93-29 

83-21 
83-21 
73 11 
71-80 
63-85 
70-06 
67-08 
61-74 
61-37 
56-36 
51-47 
51-34 

12-10715 
G. per £. 

118-67 

105-05 ' 
104- 50 
105- 79 
104-06 
102-17 
102-65 
104-51 
107- 24 
108- 44 
11007 
11309 
120 17 

18-1595 
K. per £. 

124-89 

Gold 
parity. 

Average 
1918 

1919:— 
Last week 

Jan. - 
Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. - 

Paris on 

Stock- 
holm. 

Switzer- 
land. 

138-889 
F. per 
100 K. 

132-96 

111-24 
110-52 
115- 56 
116- 64 
116-64 
120-24 
131-40 
140-58 
142-38 
154-08 
158-39 
163-44 

100 

128-92 

110-75 
113-00 
120- 75 
122-50 
124-00 
121- 50 
130-75 
141-50 
152-25 
158-25 
li’7-50 
185-00 

Amsterdam on 

Berlin. Vienna. Stockholm 

59-263 
G. per 
100 M. 

61-96 

48-26 
42-52 
35-86 
35-52 
29-02 
31-81 
26-58 
22 • 95 
19-07 
14-30 
10-88 
9-28 

50-41 
G. per 
100 K. 

43-99 

66-671 
G. per 
100 K. 

103-55 

Switzer- 
land. 

48-003 
G. per 
100 F. 

107-45 
107-26 
105- 27 
103-89 
99-61 

101-00 
103- 18 
105 39 
106- 114 
104- 07 
101-17 
101-96 

Switzer- 
land. 

25-2215 
F. per £. 

Paris on 

London. 

25-2215 

120-27 

108-01 
109-42 
109-42 
108-95 
105-75 
101-09 
103-66 
105-97 
108-01 
108-01 
126-10 
118-69 

F. per £. 

105-97 

Amster- 
dam. 

208-32 
F. per 
100 G. 
126-4 

102-99 
102-99 
110-24 
112-82 
116-31 
119-74 
125-83 
136-79 
141•13 
146 08 
156-06 
158-59 

Buenos 
Ayres. 

Rio de 
Janeiro. 

00 

Monte- 
video. 

107- 77 
108- 49 
114-73 
117-37 
119-05 
121-93 
132-01 
143-53 
152-89 
160-57 
176-17 
190-81 

Val- 
paraiso. 

(a) 

On London 

47-58 
pence per 

102-29 

28-66 
23-90 
17- 06 
18- 45 
20-04 
16-56 
13-19 
11-21 
8-33 
4-71 
3-67 
3-07 

102-74 
102-67 
99-82 
99-74 
97 49 
98-39 
98-62 
97- 79 
98- 09 
94-72 
89-62 
85-98 

102- 49 
104-89 
104-58 
104-99 
103- 64 
99-06 
98-95 
98- 95 
99- 99 
98 12 
99-99 

100-41 

93 03 

99-06 
99-54 
99-66 
99-06 
99-06 

100-52 
96 15 
93-41 
92-56 
91-73 
81-68 
76-74 

16 
pence per 

milreis. 

122-61 

121-62 
120-47 
119-63 
115-32 
109-17 
108- 96 
109- 17 
111-56 
109-17 
107-29 
87-97 

51 
pence per 

83-18 

84-65 
84-12 
84- 12 
85- 18 
88-31 
93-15 
90-47 
88- 50 
89- 08 
86- 99 
81-93 
76-69 

18 
pence per 

peso. 

120-24 

171-43 
195-92 
187-01 
171-43 
162- 71 
163- 64 
175-61 
180-56 
157-81 
156-52 
159-56 
159-56 

(a) 90 days’ sight. 
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Rates of Discount. 

Table XXIII.—Statement showing the Fluctuations in the Rate of Discount 

(1) by the Bank of England, and (2) in the open Market in London in 

the periods specified. 

Pei’iod. Changes in 
Bank Rate. 

Highest Bank 
Rate. 

Lowest Bank 
Rate. 

Average Bank 
Rate. 

Average Market 
Rate best 

Three Months 
Bills. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 :— 

Last week in— 
January 
February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

Two 
Eight 
None, 
One 
Two 
None 

None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
One 
None 

Per cent. 

10 
5 
6 
6 

Per cent. 

H 
3 

Per cent. 
s. d. 

4 15 5 
4 
5 
5 9 

0 9 
0 0 

3 
3 0 
0 0 

Per cent. 
£ s. d. 
4 7 5 
2 17 7 
3 14 1 
4 4 3 
4 16 2 
3 11 9 

3* 
3 2 
3| 
H 
3 5 
3ft 
31 3 » 
H 
5T6 

Table XXIV.—Statement showing the Bank Rates of Discount charged in the 
principal European Money Markets and Japan. 

Period. 

Average for- 
1913 
1914 
1915 
1916 
1917 
1918 
1919:- 

Last week in- 
January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

Paris. Amster- 
dam. 

Christ- 
iania. 

Stock- 
holm. 

Per cent. 
4 

5 

Per cent. 

H 
4f 
H 
H 
H 

H 
n 
4* 
4* 
4i 
H 
44 
44 
44 
44 
44 

Per cent. 
6 

•r>t 4£ 

6 
6 
6 
6 
54 
54 
54 
54 
54 
54 
54 
54 

Per cent. 
54 
54 
54 

6M 

64 
64 
64 
7 
7 
6 
6 
6 
6 
6 
6 
6 

Vienna. 

Per cent. 
5f 
54 
54 
5 
5 
5 

Berlin. 

Per cent. 
54 
4 6 
5 
5 

Brussels. 

Per cent. 
54 4® 

Japan. 

Per cent. 



PART 5.—LABOUR 

Table XXV.—Unemployment among’ Trade Union Members in the 
undermentioned Countries. 

Period. 

United Kingdom. 

Membership. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

927,000 
970,000 
922,000 
943,000 
966,000 

1,108,000 

1,147,000 
1,141,000 
1,175,000 

1,142,000 
1,168,000 
1,207,000 
1,264,000 
1,338,000 
1,334,000 
1,342,000 
1 440.000 
1.418,000 
1,407.000 
1,500,000 
1,501,000 

Percentage 
Unemployed, 

Germany. 

-m if , , . Percentage Membership. [Unemplo;e(1 

Netherlands. 

Member- 
ship. 

Percen- 
tage Unem- 

ployed. 

1.972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 

1,135,653 
1,568,142 
1,600,629 

2,508.900 
2,616,732 
2,399,157 
3,051,521 
3,302,514 

3,614,305 
4,264,179 
4,249,275 
4.256,398 
4,538,921 

0-7 
1-8 
5- 4 

6- 5 
6-0 
3-8 
52 
3-8 

3-3 
31 
22 
26 
2'9 

64,918 
75,929 

106,381 
132,044 
147,818 
190,396 

195.497 
199,037 
216,271 

234,407 
247,592 
262,537 
272,740 
284,972 

273,152 
268,048 
270,060 

5-1 
16-2 
146 
5-8 
96 

100 

9-3 
11-0 
138 

14-8 
18-6 
14-2 
11-7 
96 

Index No. 
of Unem- 
ployment. 

CO 

6-9 
5‘5 
5-0 

50 
13-8 
12-0 
51 
65 
7- 5 

68 
8- 2 

10-9 

12-2 
161 
12-2 
10-3 
8-8 
7-8 
6-0 
46 
4-0 

Period. 
Sweden. 

Membership. Percentage 
Unemployed, 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 

1918 October 
November 
December 

Canada. 

Membership. Percentage 
Unemployed, 

Australia. 

Membership. Percentage 
Unemployed. 

1919 January 
February 
March - 
April 
May 
J une 
July 
August - 
September 
October 
November 
December 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

107,451 
105,580 
102,508 

116,919 
110,375 
107,150 
131,194 
116,898 
118,964 

4-4 
6'7 
7-8 
4-2 
39 
44 

3-7 
3-2 
3-4 

(«) 
(«) 

56,420 (70 
104,903 
128,071 
164,123 

178,671 

186,215 
181,341 
174,468 
166,965 
137,006 
151,344 
161,658 
190.751 
191,955 
210,522 

(«) 
(«) 
8 • 0 (&) 
1-9 
1-9 
1-4 

2-8 

251,207 
250,716 
273,149 
292,051 
296,939 
299,793 

408,850 

311,410 

5-5 

b • 5 

(<0 Information not available. {]>') Particulars for fourth quartei, . , 
(6') This Index No takes account not only of those who are altogether unemployed, but also those who work shor 

time.” 
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Table XXVI.—Employment in Selected Industries in the United States. 
Numberof Persons employed and aggregate amount of Wages paid in Seven Selected Industries 

in the United States in the periods specified. 

Period. 

Boots and Shoes. 

Number | Amount of 
on Pay Roll. 

Pay Roll. | (tt) 

Cotton 
Manufacturing. 

Number Amount of 
on | Pay Roll. 

Pay Roll. | (,0 

1913 
1914 
1915 
1916 
1917 
1918 

1918 

1919 

Monthly Average. 

\ 

September 
October - 
November 
December 

January - 
February 
March 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Details 
56,360 
64,899 
66,038 
55,598 

52,131 
46,002 
50,069 
51,590 

63,280 
63,536 
63,583 
53,140 
53,925 
57,635 
50,706 
52,210 
62,090 
62,756 

not collect 
140,892 
184,022 
230,027 
201,290 

204,339 
181,346 
172,555 
228,686 

278,296 
266,501 
267,572 
219,376 
229,720 
245.625 
222,689 
238,740 
285.626 
291,755 

ed prior to 
60,291 
59,097 
59,097 
51,273 

52,197 
48,101 
46,634 
50,347 

50.631 
50,589 
42,397 
39,371 
47,607 
48,548 
57,813 
57,855 
50.496 
50,772 

January 19 
105,474 
117,883 
139,698 
159,168 

183,040 
155,243 
143,791 
181,819 

173,155 
147,972 
124,360 
120,886 
155,273 
185,425 
217,032 
215,657 
188,304 
180.245 

Cotton Finishing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

(a) 

15. 
13,731 
14,613 
14,487 
12,930 

13,887 
13,253 
13,372 
13,787 

12,574 
41,059 
11,360 
11,809 
12,816 
13,945 
14,522 
14,156 
14,362 
14,794 

30,703 
37,341 
43,979 
47,917 

56,725 
52.324 
50,769 
58,709 

49,-119 
40,600 
43.334 
45,202 
51,780 
63,265 
67,483 
66,488 
66.106 
67,057 

Woollen 
Manufacturing. 

Number 
on 

Pay Roll. 

18,251 
19,957 
20,639 
45,936 

48,416 
44,716 
45,802 
42,034 

28,349 
18.516 
24,986 
34.224 
38,574 
45.409 
47,128 
46,680 
46,998 
47,082 

Amount of 
Pay Roll. 

O) 
£ 

36,182 
47,553 
60,992 

169,920 

199,151 
169,918 
153,821 
162,880 

98,589 
62,774 
88,628 

132,374 
154,277 
194,259 
205,626 
210,349 
213,070 
199.969 

Period. 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

00 

Silk. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

Vo 

Iron and Steel. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

00 
Monthly Average.- 

1913 
1914 
1915 
1916 
1917 - - - 
1918 - - - 

1918 September 
October 
November 
December 

Details not c ollected prior ;to January 19 15. 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

30,214 
32,686 
33,510 
29,757 

28,507 
29 198 
28,483 
29,748 

28,457 
28,070 
28,555 
23,695 
25,870 
26,734 
26.305 
26.454 
31,625 
32,854 

53,981 
65,321 
76,662 
85,197 

90,784 
88,831 
78,810 
98,308 

88,032 
83,103 
83,000 
67,587 
7Q.889 
88,302 
89,131 
92,933 

112,708 
116,400 

17,203 
18,566 
17,374 
14,292 

13,127 
11,589 
12.815 
17,356 

12,165 
13,866 
12,668 
16,554 
16,877 
11,712 
12.787 
12,655 
14,337 
14,850 

68,908 
81,669 
86,135 
86,254 

88:289 
76,997 
78,538 

130,778 

86,003 
90,707 
86,504 

119,814 
127,756 
83,786 
91,148 
94,871 

111,153 
121,298 

116,919 
149.172 
175,378 
185,778 

177,341 
180,000 
169,290 
173,395 

174,895 
168,174 
170,719 
186,525 
178,022 
160,561 
154,025 
159,945 
176,704 
117,734 

711.203 
1,094,158 
1,564,646 
2,288,610 

2,399,340 
2.749,815 
2,354.772 
2,566,334 

2,508,055 
2,405,122 
2,359,615 
2,444,659 
2,238,412 
2,083,009 
1,899,825 
2,238,959 
2,445,443 
1,657,086 

(a) For 1 week. (V) For 2 weeks. (c) For £ month. 
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PART 6.—MISCELLANEOUS, 

RECENT CROP ESTIMATES. 

Table XXVII.—Summary showing for Various Countries the Estimated Yield 
of Certain Crops in 1919 compared with the Yield in 1918 and the 

Average Yield during the five years 1913-17. 
Compiled from data collected by the International Agricultural Institute, Rome. 

[Yield expressed in thousands of metric quintals unless otherwise stated.] 

Country. 

Denmark ... 
Spain _ . . 
France 
England and Wales 
Scotland ... 
Italy - 
Netherlands - 
Roumania (a) 
Switzerland - 
Canada ... 
United States—Winter 

Spring 
British India 
Japan ... 
Algeria 
Tunis - - - 

Totals and Index Figures 

Denmark 
Spain 
France ... 
Italy 
Netherlands 
Roumania (a) 
Switzerland - - - 
Canada 
United States 

Totals and Index Figures 

Denmark 
Spain 
France 
England and Wales - 
Scotland - - - 
Italy ... 
Nether lands- 
Roumania (a) 
Switzerland - 
Canada - 
United States 
Japan 
Algeria ... 
Tunis 

Totals and Index Figures 

Estimated 

Yield in 1919. 

1,610 
37,134 
48,438 
17,372 

834 
46,148 

1,637 
13,813 

959 
53,442 

194,676 
55,295 
76,224 

8,115 
6,956 
2,000 

564,653 

3,790 
6,868 
7,070 
1,161 
3,571 

902 
400 

2,795 
21,477 

48,034 

5,340 
19,380 

5,144 
9,936 
1,386 
1,813 

585 
2,610 

136 
12,701 
43,173 
19,918 

7,330 
1,300 

Yield in 1918. 

130,752 

Five years 
Average 

1913-1917. 

Percentage of 1919 
compared with— 

1918. 
(1918 = 100.) 

Average 
1913-1917. 

(Average = 100.) 

1,723 
36,934 
61,436 
22,926 

875 
49,885 

1,455 
5,021 
1,931 

51,459 
151,987 
97,611 

100,812 
8,441 

13,400 
3,250 

609,146 

(1) Wheat. 

1,677 
36,077 
61,135 
15,157 

679 
47,303 

1,418 
(&)19,328 

1,043 
71,647 

151.101 
64,078 
97,459 

7,250 
8,099 
1,712 

585,163 

(2) Rye. 

3,233 
7,734 
7,350 
1,329 
3,258 

200 
470 

2,160 
22,907 

48,641 

3,104 
6,653 
9,150 
1,271 
3,560 

(5)650 
422 
683 

12,701 

38,204 

(3) Barley. 

4,674 
19,703 
5,982 

11,032 
1,228 
2,109 

572 
483 
145 

16,827 
55,818 
19,432 
12,720 
2,850 

153,575 

5,262 
16,923 
8,550 

10,068 
1,388 
2,016 

608 
(5)3,502 

125 
10,593 
43,372 
18,889 
8,367' 
1,561 

131,227 

93 
100 
78 
75 
95 
92 

112 
275 

49 
103 
128 
56 
75 
96 
51 
61 

92-7 

177 
88 
96 
87 

109 
451 

85 
129 

93 

98-8 

114 
98 
86 
90 

112 
86 

102 
540 

93 
75 
77 

102 
57 
45 

85-1 

96 
102 

79 
114 
122 
97 

115 
71 
92 
74 

128 
86 
78 

111 
85 

116 

96*5 

122 
103 

77 
91 

100 
136 

94 
409 
169 

125-7 

101 
114 
60 
98 
99 
89 
96 
74 

108 
119 
99 

105 
87 
83 

99-6 

(a) Not including the Dobrudja. (5) Average 1912 to 1915. 
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Table XXVII. Summary showing for Various Countries the Estimated Yield 

of Certain Crops, &c.—co7itinued. 

Country. 

Denmark - - - - 
Spain . . . . 
France - . - . 
England and Wales 
Scotland - . - - 
Italy . . . . 
Netherlands 
Roumania(a) 
Switzerland 
Canada - . . . 
United States 
Japan - . - . 
Algeria - 
Tunis . . - . 

Totals and Index Figures - 

Spain 
Italy 
Roumama(«) 
Switzer'and 
Canada - - - 
United States 

Totals and Index Figures 

Spain 
Italy 
United States 
J apan 
Corea 
Formosa 

Italy - . . . 
Roumania(a) 
Canada . . - . 
United States - - - 
British India 
Japan . . . _ 
Tunis .... 

Totals and Index Figures - 

Estimated 

Yield in 1919. 
Yield in 1918. 

6,900 
4.236 

24.429 
16,109 

7,508 
5,040 
2,977 
2,147 

402 
63,405 

177,013 
1,440 
1,628 

500 

313,736 

6,237 
20,000 
25.753 

73 
3.224 

739,232 

794,519 

2,423 
5,000 
9,035 

109,678 
16,780 
9,042 

100 
50 

1,719 
2,400 
2,327 

83 
12 

6,691 

Five Years’ 
Average 

1913-1917. 

Percentage of 1919, 
compared with— 

1918. 
(1918 = 100.) 

Average 
1913-1917. 

(Average = 100.) 

(4) Oats. 

6,034 
4,423 

25,620 
20,293 

9.138 
6,583 
3,018 

727 
753 

65,746 
223,293 

991 
3.130 

620 

7,141 
4,608 

39,570 
14,335 
6,787 
4,694 
3,085 

(5)3,400 
706 

63.374 
193,236 

881 
2,132 

451 

370,369 344,400 

114 
95 
95 
79 
82 
76 

119 
295 

53 
96 
79 

145 
52 
80 

84-7 

(5) Maize. 

6,132 
19,455 

6,368 
91 

3,610 
656,061 

691,717 

7,243 
25,464 

(5)26,528 
41 

3,003 
698,362 

760,641 

101 
102 
404 

80 
89 

112 

114-9 

(6) Rice (rough). 

2,076 
5,235 
8,251 

98.917 
19,512 

2 368 
5,390 
6,284 

103,771 
(c)16,443 

8,681 

116 
95 

109 
110 
86 

120 
74 

1,538 
3,723 
5,233 

164 
14 

10,866 

(7) Linseed. 

88 
(5)57 
2,517 
3,602 
4,714 

61 
11 

11,050 

83 
67 

111 
64 
44 
50 
85 

61-6 

96 
91 
61 

112 
110 
107 
96 
63 
57 

100 
91 

163 
76 

111 

9i-r 

86-1 
78-5 
971 

177-6 
107-4 
105-9 

104-5 

102 
92 

143 
105 
102 
104*2 

131-4 
87-0 
68 3 
66" 6 
49-4 

135-4 
106-6 

60-5 

(a) Not including the Dobrudja. (5) Average 1912 to 1915. (c) Average 1913 to 1916. 
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Table XXVII.—Summary showing for Various Countries the Estimated Yield 

of Certain Crops, &c.—continued. 

Country. 

England and Wales 
Scotland 
Italy 
Netherlands 
Switzerland 
Canada - - " 
United States 

Totals and Index Figures 

Spain 
Netherlands 
Switzerland 
Canada 
United States 

Totals find Index Figures 

Switzerland 
United States 
Japan 

Estimated 

Yield in 1919. 
Yield in 1918. 

27,758 
8,454 

14,000 
26,188 

7,600 
35,912 
95,807 

215,719 

10,604 
15,505 

103 
1,833 

66,206 

94,251 

3 
5,972 

488 

Five years 
Average 

1913-1917. 

Percentage of 1919 
compared with— 

1918. 
(1918 = 100). 

Average 
1913-1917. 

(Average = 100.) 

42,765 
11,695 
14,100 
29,843 

9,350 
28,404 

108,893 

(8) Potatoes. 

29.568 
9.472 

15.568 
26,841 

7,260 
20,140 
99,623 

245,050 208,472 

64 
72 
99 
87 
81 

126 
83 

88-0 

(9) Sugar Beet. 

12.602 
12,447 

126 
1.829 

53.432 

80,436 

9,302 
17.097 

237 
1.159 

53,976 

81,771 

84-1 
124-6 
81-7 

100*2 
123*9 

117-2 

6.078 
379 

(10) Tobacco. 

4 
4.951 

483 
98-2 

128-8 

93 
89 
89 
97 

104 
178 

96 

103-5 

114 
90 
43 

158 
122 

115-3 

71-0 
120-6 
101-0 

(a) Not incl jding the Dobrudja. (&) Average 1912 to 1915. 
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WORLD’S BREADSTUFFS POSITION, 

Table XXVIII. Average of the Cereal Years 1909-10 to 1913-14, 1918-19, 
and Estimate for 1919-20. 

Wheat and Rye. 
[Thousands of Metric Tons.] 

Country. 

Estimated 
Import 

Requirements, 
1919-20. 

Wheat and Rye. 

United Kingdom 
France - - - . 
Italy - - - - . 
Belgium . - . . 
Portugal - - - . 
Greece .... 
Czecho-Slovakia 
Roumania 
Serbs, Croats, and Slovenes 
Poland - - - - 
Finland - - . . 
Baltic States ... 
Spain . . . . 
Switzerland 
Sweden - ^ . 
Denmark - - - - 
Norway - - . . 
Holland - - - _ 
Germany - - - - 
Austria - . - . 
Hungary - - - - 
Bulgaria - - - . 
Turkey .... 
N.W. and S. Russia - 
Extra European Countries 

Total 

5.700 
2.800 
2.700 
1,250 

150 
250 
350 

500 
150 

250 
400 
300 
350 
300 
600 

1,200 
600 
350 

2,000 

20,200 

Imports. 

1918 19. 

Wheat Rye. 

4,968 
2.330 
2,709 

670 
52 

180 
224 
204 

80 
180 

51 
42 

250 
295 
114 

184 
352 
427 
342 

23 
24 
19 

2,100 

52 
14 
12 
67 

194 
17 

89 
130 

7 

19 
2 

10 
77 
30 

135 
13 

15,820 868 

Average, 1909-10 to 1913-14. 

Wheat. Rye. 

5,880 
1,189 
1,448 
1,344 

88 
187 

97 

169 
461 
192 
171 
104 
598 

1,860 
1,397 

2,500 

17,685 

41 
81 
16 

124 
6 

244 

18 
97 

208 
262 
293 

316 

100 

1,806 

Country. 

Estimated 
Exportable 
Surpluses, 
1919-20. 

Exports. 

1918-19. 

Wheat and Rye. 

Canada .... 
U.S.A. .... 
Plate ..... 
Australia .... 
N. Africa .... 
India . . _ . 
Russia .... 
Roumania ... 
Bulgaria .... 
Hungary .... 
Spain .... 
Germany - - . . 
Serbs, Croats, and Slovenes 

Total 

3,200 
9,000 
4,500 
2,700 

250 

150 

400 

Wheat. 

2.988 
7,604 
2,500 
1,800 

406 

20,200 15,298 

Rye. 

23 
975 

998 

Average. 1909-10 to 1913-14. 

Wheat. Rye. 

2,581 
2,910 
2,311 
1,456 

144 
1,350 
4,468 
1,460 

302 
1,112 

18,094 

3 
24 

9 

707 
96 
49 

348 
1 

672 
4 

1,913 

Note.—During the cereal year, 1918-19, certain quantities of maize and barley which are excluded from above 
figures were used in dilution of the loaf. 
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INDEX. 

Amstebdam : 
Discount Rate  
Exchange Rates  
Prices, Index Number (Retail) 

Argentina : 
Exports: 

Merchandise  
Imports: I 

Merchandise  
Australia : 

Exports : 
Merchandise  

Imports: 
Merchandise . - - - - 

Prices, Index Number (Retail) 
Unemployment (Trade Union) 

Austria-Hungarv : 
Bank Reserves (Austro-Hungarian Bank) 
Discount Rate (Vienna) ... 
Shipbuilding  

Bank Reserves  

Page 
22 
21 
17 

7 

7 

8 
17 
23 

20 
22 

5 
- 19-20 

Belgium : 
Bank Reserves (National Bank) - - * 
Coal Production  
Discount Rate (Brussels) .... 
Exports : Merchandise  
Imports : Merchandise  
Iron, Pig, Production  
Steel, crude, Production - - - - 
Trade, Imports and Exports 1913 and 1919 

(See Bulletin, No. 3.) 
Berlin : 

Discount Rate 
Board of Trade Index No. - 
“ Bradstreet ” Index No. 

22 
- 10-11 

- 1-2, 10,16 

Canada : 
Coal Production  
Exports : 

Merchandise - 
Imports: 

Merchandise  
Iron, Pig, Production - • . - 
Prices, Index Number (Wholesale) 
Prices, Index Number (Retail) 
Shipbuilding  
Steel, crude, Production 
Unemployment (Trade Union) 

Christiania : 
Discount Rate - 

Coal Production  
Crop Estimates, 1919, in various Countries 

Page 
3 

8 

8 
3 

- 10.13 
17 

- 5 
4 

23 

22 
- 1-2,3 

25 

Denmark: 
Bank Reserves (National Bank) - - - 20 
Note Circulation - - - - - * 18 
Prices, Index Number (Retail) - - - 17 
Shipbuilding ------- 5 

Discount Rates 22 
“ Economist ” Index No. - - - 1-2,10,12 
Egypt : 

Exports : 
Merchandise 

Imports : 
Merchandise 4 

Exchange Rates - 
Exchange, Course of - 
Exports: 

Merchandise 1-2, 6-8 
Finance 18-22 

Brazil : 
Exports : Merchandise - 
Imports : Merchandise - 

Breadstuffs, World’s Position 
British India : 

Exports : 
Merchandise .----- 

Imports : 
Merchandise 8 

Prices, Index Number (Retail) - - - 17 
Shipping: 

Entered  
Cleared - 9 

British Oversea Dominions. (Sounder Australia, 
Canada, New Zealand, South Africa, 
British India, and Egypt) : 

Shipbuilding 5 

Brussels : 
Discount Rate ------ 22 

Buenos Ayres: 
Rate of Exchange- 21 

Calcutta : 
Prices (Index Number Retail) - - - . 17 

France: 
Bank Reserves (Bank of France) 
Coal Production 
Discount Rate (Paris) 
Exchange Rates : 

Paris on London- 
,. „ Amsterdam - 
,, „ Stockholm 
„ „ Switzerland - 

Exports : 
Merchandise - - - 

Imports: 
Merchandise - - - 

Iron, Pig, Production 
Note, Circulation - - - 
Prices, Index Numbers : 

Retail : £aris 
Other Towns 

Wholesale - - - - 
Shipbuilding - - - - 
Shipping : 

Entered  
Cleared . - - . 

Steel, crude. Production 

19 
- 1-2,3 

22 

21 
21 
21 

1-2, 6 

- 1-2, 6 
- 1-2, 3 

18 

17 
17 

- 1-2, 10, 14 
1-2, 5 

- - 1-2, 9 
9 
4 
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Germany: Page 
Bank Reserves (Imperial Bank) - - 20 
Coal Production - - - - • 1-2, 3 
Discount Rate : 

Berlin - - 22 
Exports : 

Merchandise 7 
Imports: 

Merchandise 7 
Iron, Pig, Production ... - 1-2, 3 
Note Circulation : Imperial Bank - - - 18 

Loan Bureau - - - 18 
Shipbuilding ------ - 5 
Steel, crude, Production 4 
Unemployment (Trade Union) - - - 23 

Imports : 
Merchandise 1-2, 6-8 

Index Numbers of Prices. (Nee under Prices.) 
Introduction  iv 
Iron, Pig, Production 1-2, 3 
Italy : 

Bank Reserves (Banks of Emission) 
Coal Production - - - - 
Exports: 

Merchandise .... 
Imports : 

Merchandise - . . - 
Iron, Pig, Production - , - 
Note Circulation : 

Bank Notes - 
Treasury Notes - - - - 

Prices, Index Number : 
Retail -  
Wholesale  

Shipbuilding  
Steel, crude, Production - 

Japan : 
Bank Reserves (Bank of Japan) - - - 19 
Discount Rate ------ 22 
Exports : 

Merchandise - 7 
Imports : 

Merchandise 7 
Note Circulation 18 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo - - 10 
Shipbuilding ------ - 5 
Shipping : 

Entered       
Cleared ------- 9 

Labour     23-24 

1-2 

19 
3 

1-2, 6 

1-2, 6 
3 

18 
18 

17 
10, 14 
1-2, 5 

4 

Netherlands— 
Exchange Rates : 

Amsterdam on Berlin - 
„ „ Vienna 
„ „ Stockholm - 
„ ,, Switzerland 

Exports: Merchandise - 
Imports : Merchandise - 
Lignite Production 
Note Circulation - 
Prices, Index Number (Retail) 
Shipbuilding - - - . 
Shipping: 

Entered - - . . 
Cleared - - - . 

Unemployment (Trade Union) 
New Zealand: 

Exports : 
Merchandise - . . . 

Imports : 
Merchandise - 

Prices, Index Number (Retail) 
New York : 

Exchange Rates - - - - 
Norway : 

Bank Reserves (Bank of Norway) - 
Discount Rate (Christiania) - 
Note Circulation - - - . 
Prices, Index Number (Retail) 
Shipbuilding - - - . _ 
Shipping : 

Entered  
Cleared - - - . . 

Page 

21 
21 
21 
21 

7 
7 
3 

18 
17 

5 

9 
9 

23 

8 

8 
17 

21 

20 
22 
18 
17 

5 

9 
9 

Note Circulation ------ ig 
Paris : 

Discount Rate 22 
Exchange Rates ------ 21 
Prices, Index Number (Retail) - - - 17 

Post War Progress i_2 
Prices, Index Numbers : 

Retail -   
Wholesale 10-16 

Production. (See under Coal, Iron, Steel 
and Shipbuilding.) 

Rio de Janeiro : 
Rate of Exchange - 21 

Russia : 
Bank Reserves (Bank of Russia) - - - 20 

Live Stock in various Countries (see Bulletin 
No. 5). 

London : 
Discount Rate - - - - - - 22 
Exchange Rates - 21 

Montevideo : 
Rate of Exchange - ----- 21 

Netherlands: 
Bank Reserve (Netherlands Bank) - - 19 
Coal Production ------ 3 
Discount Rate (Amsterdam) - - - - 22 

Shipbuilding i_2, 4-5 
Shipping, Movement of : 

Entered ------- i_2 9 
Cleared 

SofiTH Africa : 
Exports : 

Merchandise   
Imports: 

Merchandise   
Shipping : 

Entered - ^ 
Cleared * - - . . . q 

9872 
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Spain : 
Bank Reserves (Bank of Spain) 
Exports : 

Merchandise 
Imports : 

Merchandise - - - 
Note Circulation - - - 
Shipping : 

Entered - - - 
Cleared - - - - 

Page 

19 

7 

7 
18 

9 
9 

“ Statist ” Index No. - 10,12 

Steel, Crude, Production - 

Stockholm : 
Discount Rate 22 

Sugar, World’s Production, 1913-4 to 
1918-9. (See Bulletin, No. 3.) 

Sweden : 
Bank Reserves (Bank of Sweden) 
Discount Rate (Stockholm) - 
Note Circulation 
Prices, Index Numbers : 

Retail  
Wholesale - 

Shipbuilding - - - - 
Unemployment (Trade Union) 

20 
22 
18 

17 
- 10, 15 

5 
23 

Switzerland : 
Bank Reserves (National Bank) 
Exports : 

Merchandise - - 
Imports : 

Merchandise 
Note Circulation - - - 
Prices, Index Number (Retail) 

Trade. (See under Imports and Exports.) 
Unemployment  

United Kingdom : 
Bank Reserves (Bank of England) - 
Coal Production - - - - 
Discount Rates: 

Bank of England 
Exports: 

Merchandise - * - * 
Exchange Rates : 

London on Rome 
„ „ Amsterdam 
„ ,, Stockhholm 

„ Switzerland 

19 
- 1-2,3 

22' 

- 1-2,6 

21 
21 
21 
21 

United Kingdom—continued. 
Imports : 

Merchandise 
Iron, Pig, Production of 
Note Circulation : 

Bank Notes 
Currency Notes • 

Prices, Index Numbers : 
Retail . - - ■ 
Wholesale : 

Board of Trade 
“ Economist” - 
“ Statist ” 

Shipbuilding - 
Shipping : 

Entered -. - 
Cleared 

Steel, crude, Production of 
Unemployment: 

From Trade Union Returns 

Page 

- 1-2,6 
- 1-2,3 

18 
18 

17 

10-11 
1-2.10,12 

- 10,12 
1-2,4-5 

- 1-2,9 
- 9 

4 

23 

United States : 
Bank Reserves (U.S.A. Federal Reserve Banks) 
Coal Production - - - - 
Employment in selected Industries 
Exchange Rates : 

New York on London * - - - 
„ „ Paris - - - - 
„ ,, Rome  
„ „ Amsterdam - - - * 

Exports : 
Merchandise „ - - - 

Imports : 
Merchandise 

Iron, Pig, Production - - - - - 
Note Circulation : Federal Reserve Banks 

Other Paper Currency 
Prices, Index Numbers : 

Retail- - - - * * “ * 
Wholesale lo, 

Shipbuilding  
Shipping: 

Entered  
Cleared - - • 

Steel, crude, Production - - - - • 

19 
1-2,3 

24 

-2, 21 
-2,21 

21 
21 

- 1-2,6 

- 1-2,6 
- 1-2,3 

18 
18 

17 
15, 16 
1-2,5 

1-2,9 
9 
4 

Valparaiso : 
Rate of Exchange - 21 

Vienna . 
Discount Rate ------ 

World’s Production of Sugar, 1913-4 to 
1918-9. (See Bulletin, No. 3.) 
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MONTHLY BULLETIN OE STATISTICS. 

First Year.] February 1980. [VoL I., No. 8. 

INTRODUCTION. 

Object of the Bulletin. 

The main purpose of the Monthly Bulletin 
of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

As information of a more extensive 
character becomes available, it is hoped to 
make the Bulletin a more complete record of 
the facts bearing on the situation. As will be 
seen from an examination of the tables, the data 
available, even with respect to the matters to 
which they relate, are as yet far from complete. 

The Inter-Allied Committee to which the 
Supreme Economic Council has entrusted the 
supervision of the Bulletin is composed of 
representatives of the British Board of 
Trade, the French Ministry of Commerce, 
the Italian Ministry of Commerce, and the 
Belgian Ministry of Labour. 

The present number of the Bulletin appears 
in French, English and Italian editions. 

Production of Coal. 

The aggregate figures of output during 1919 
compare as follows with those for 1913 :— 

Million Metric Tons. 
1913. 1919. 

United States - - 517 494 
United Kingdom - 292 237 
Germany, excluding the 

Saar and Lorraine - 173 109 
France, including 

Alsace-Lorraine - 44 22 
Belgium - - - 23 18 

In the four European countries the output 
has fallen from 532 million tons to 386 millions, 
the decrease being about 20 per cent, in the 
United Kingdom and Belgium and nearly 
40 per cent, in Germany. In the Saar Valley, 
whose output appears, from the information 
available, to have fallen from 12 million tons 

in 1913 to about 8 millions in 1919, the per- 
centage decrease was over 30 per cent. The 
reduction in the French output is mainly due 
to the destruction of the pits in the Nord and 
Pas de Calais. 

Information relating to the production of 
lignite in 1919 in Germany indicates that, 
though less than in 1918, it was still greater 
than before the war, being 94 million tons as 
compared with 87 millions in 1913. 

In Czecho Slovakia it appears that a re- 
duction of over 25 per cent, in the output of 
coal as compared with 1913 has been recorded 
for 1919. while a reduction of 35 per cent, 
was shown in the Bohemian lignite production. 

Production of Iron. 

For the United States, Germany (exclud- 
ing Lorraine and Luxemburg) and Great 
Britain, which were the largest producers of 
iron before the war, the 1919 output was 
about 45 million tons, or 10 million tons less 
than in 1913. In the United States the de- 
crease was small, but the German output was 
halved and the British pre-war figure of about 
10,500,000 tons was reduced in 1919 by some 
3,000,000 tons. 

External Trade. 

The total figures for 1919 are now available 
for a number of important countries, and they 
contain some indications of a movement towards 
normal trade conditions in spite of the swollen 
figures of imports into European countries. In 
the case of Italy, for example, compared with 
1918, imports have scarcely increased in value, 
in spite of the continued rise of prices, while 
the declared value of exports has increased by 

* about 40 per cent. It still remains true, how- 
ever, that, while exports have not doubled in 
value compared with 1913, imports have more 
than quadrupled in value. In the case of the 
United Kingdom, imports in 1919 were, after 
deduction of re-exports, 180,000,000/. greater 
in value than in 1918, but exports of domestic 
produce increased by nearly 300,000,000/. 
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Taking together the United Kingdom, 
France, Italy, and Belgium, their imports for 
home consumption, which were 1 10,000,000/. 
monthly in 1913, were 292,000,000/. monthly 
in 1919, while exports of domestic produce 
increased only from 87,000.000/. in 1913 to 
119,000,000/. in 1919. For the United States 
and Japan together, exports expanded from 
48,000,000/. per month in 1913 to 151,000,000/. 
in 1919, while imports increased only from 
37,000,000/. to 82,000,000/. per month. Com- 
plete figures for 1919 are not available for 
most of the principal countries other than 
those specified. 

Movements of Prices. 
Comparing the position at the end of 1919 

and beginning of 1920 with that of a year 
earlier, the tables show a larger movement 
in wholesale than in retail prices, speaking 
generally. An exception to the general rule 
is afforded by the Swedish Index Numbers, 
which show a level of prices notably lower 
at the end of 1919 than at its beginning, but 
while the reduction in general wholesale prices 
as reflected in the Index Number was nearly 
15 per cent., the reduction in retail food prices 
was about half this percentage. Meanwhile 
retail food prices in Norway have, it would 
appear, risen by 8 or 9 per cent, and in 
Denmark by as much as one-third. In 
Switzerland and in the United Kingdom retail 
food prices have, taking the year as a whole, 
moved upwards but little, but there has been j 
an important movement in the course of the I 
year in each case, though not in the same i 
sense in the two cases, British prices having 
fallen at first and then risen to a rather higher 
point than before, while Swiss prices rose and 
subsequently fell back nearly to the initial 
point. However important in these changes . 

the general current of world affairs may be, 
local conditions are clearly by no means 
without very considerable weight in deter- 
mining the general outcome. 

Paper Currency. 

In the Europe in countries covered by the 
table on page 18, the aggregate face value of 
the paper currency in circulation at the end of 
1919 was about one-third greater than a year 
earlier. If Germany be excluded, so that the 
aggregate of the principal Allied and Neutral 
countries of Europe (Russia excepted) is con- 
sidered, an increase of one-fifth is shown for 
the year on the outstanding paper currency, 
which increased, roughly, from five times to six 
times the pre-war total. For Germany the 
year saw an increase of over one-half in the 
paper in circulation, and the total at the end of 
the year was little short of twenty times the 
pre-war circulation. While the replacement of 
metallic currencies accounts for part of these 
increases, the greater part is clearly an addition 
to the medium of exchange in use. The 
additions to Austrian and Russian paper cur- 
rencies would substantially increase the figures 
if they were brought into the account. 

The United States paper currency increased 
in the year by nearly 10 per cent. 

International Exchanges. 

The depreciation of the leading European 
currencies in terms of United States money, 
which marked the course of 1919, appears to 
be the natural consequence of a situation in 
which the power to export fell far short of 
the need for imports and there was, concur- 
rently, a progressive addition to the circulating 
medium. 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, so far as 

Branch of Economic 
Activity. Country. 

Production of Coal 
(Thousand* of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

U.K. - 
U.S.A. - 
France - 
Germany (i) - 

U.K. - 
U.S.A. - 
France - 
Germany (&)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (?) - 
France - 
I taly - 

U.K. - 
U.S.A. • 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (d) 
U.S.A. O') - 
France 
Italy - 

Monthly Average. 

1913. 

24,336 
43.087 

3,404 
14,383 

869 
2,622 

434 
1,074 

1,957 
148 
229 

54,931 
30,501 
28,071 
12,152 

43.771 
42,505 
22.934 

8^372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

1919. 

19,731 
41,157 

(A) 1,869 
9,049 

627 
2,590 

0) no 
0) 525 

2.994 
2,967 

217 
CO 315 
122.299 
64,815 

(mu)99.262 
(r) 53,857 

66,531 
134,562 

(m m)29,044 
00 16,063 

2,463 

00 3,912 

00 1,860 

235-2 
202-7 
358-3 

00355-8 

91-18 

75-03 

125-53 

19 19. 

February. 

00 19,789 
33,712 

00 2,284 
8,389 

636 
2,987 

473 

) Returns 
! made 
[ quart- 

J erly. 

101,954 
46,692 

(/)74,043 
52,367 

46,915 
119,603 

(/)11,609 
10,433 

1,811 

2,458 

March. 

O) 18,959 
40,852 

(70 2,125 
9,299 

702 
3,139 

554 

2,255 
4,186 

110 
135 

1,605 

215-3 
191-5 
340-4 
322-5 

98 03 

95-46 

102-56 

April. 

0)17,543 
31,985 

001.745 
5,091 

658 
2,518 

435 

96,823 
53,508 

(/)93.162 
61,644 

53,108 
123,413 

C/)16,364 
12,234 

1,940 

2,783 

1.644 

212-0 
187-1 
337-5 
326 1 

97 03 

92-08 

105-14 

May. June. 

(«)24,612 
45,091 

0)1,733 
8,772 

682 
2,142 

525 

Return 
quar 

98,864 
49,631 

(/)88,342 
62,804 

68,482 
141,682 

(/)14.103 
12,152 

2,207 

3,563 

1,678 

214-4 
187-7 
332-2 
329-9 

95 "54 

86-49 

110-66 

s made 
terly. 

124,162 
66,159 

(/)73,558 
51,228 

64,345 
123,459 

0)17,101 
11,746 

2,380 

4,067 

1,889 

222-4 
187-2 
325 1 
336-8 

95 ■ 90 

82-36 

116 07 

0)17,754 
38,583 

(/O 858 
8,312 

669 
2,149 

527 

2,524 
3,874 

110 
272 

110,982 
56,772 

(/)90,946 
83,112 

64,562 
189,160 

(/)19,133 
16,250 

2,415 

4,464 

1,793 

229-8 
196-5 
330-4 
355-4 

94-98 

80-42 

117-89 

(a) Five weeks. O) Four weeks. 
O) U.S.A. values exclude freight charges. 

(/•) Average for monthe Jan.-Nov. 

O) Average of weekly quotations. 
(70 Including the output of Lorraine. 

0) Monthly average for 1918. 
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POST-WAR PROGRESS. 

United States of America, France, Italy and Germany, respectively, in certain branches of 
the particulars are available. 

19 19. 1920. 

July. 

O) 19.905 
(*) 40,370 

(//,) 1,430 
9.988 

(!ol 
2,468 

576 

,1 
i I Returns 
J f quart 
!J 

141,383 
69,382 

(/)93,513 
44,542 

65.315 
116,245 

(/)24,735 
14,754 

2,811 

5,054 

1,853 

239-6 
205-2 
348 6 
359-3 

91-04 

74-81 

122-56 

August. September.; October. Novem- 
ber. 

Decem- 
ber. 

(£015,042 
(a)53,238 
(h) 1,787 

8,907 

530 
2,788 

569 

f 
made j 

erly. 1 
v 

133,521 
61,605 
(«) 
44,741 

74,773 
132,181 

(«) 
18,648 

2,777 

4.704 

1,878 

241-5 
217-2 
347-5 
366-6 

87-59 

65-35 

134-37 

(ft) 18,352 
(ft) 39,544 
(ft) 1,838 

9,962 

590 
2,529 

534 

2,817 
3,471 

175 
286 

132,876 
87,721 

(wt) 91,926 
50,311 

66,500 
121.270 

(/«) 27,760 
22,224 

2,832 

4,872 

2,131 

244-7 
211-5 
360-0 
369-0 

85-94 

61-21 

140-24 

(a) 21,567 
(a) 54,911 
(ft) 2,265 

10,358 

452 
1,894 

559 

! Returns 
! quart 
j 

133,845 
81,394 

(tn) 93,445 
49,039 

79,061 
129,319 

(m) 28,722 
25,456 

2,872 

5.016 

1,979 

252-4 
212-0 
383-8 
386-5 

86 • 15 

60-32 

142-45 

(ft) 19,350 
(ft)16,621 
(ft) 1,820 

10,217 

634 
2,431 

made 
erly 

(a)21,766 
(e)33,223 
(ft)2,066 

10,458 

642 
2,676 

2,994 
2,967 

217 
315 

123.298 143,575 
86,195 76,606 

(m)89,080 — 
50,122 i — 

87.111 
152,043 

(w)27,802 
23,766 

2,678 

3,456 

2,248 

259-4 
216-2 
407-1 
434-2 

84-21 

55-28 

152-61 

90,858 
139,253 

3,006 

273 5 
219-1 
424-9 

78-19 

47-83 

153-76 

January. 
Country. Branch of Economic 

Activity. 

(ftl 19,508 
(ft) 46,556 

676 
3,064 

) Returns 
made 
quart- 
erly. 

158,034 

105.880 

2,588 

288-5 
221-2 

75-71 

44-70 

170-39 

U.K. - 
U.S.A. - 
France - 
Germany (/)- 

U.K. - 
U.S.A. - 
France - 
Germany (ft)- 

f U.K. - 
! U.S.A. 

'j France 
l Italy - 

U.K. - 
U.S.A. (y) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K.(d) r 
U.S.A. (e) ■ 
France - 
Italy - 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
ton s measurement) 

Imports (net) 
(Thousand ii’g). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (o') : 

New York on 
London. 

New York on 
Paris. 

Paris on Loudon. 

^ • 00 Bradstreet.” (/) Valued at 1917 official rates. (0 ^ note 00 to Table I. (p. 3) (ft) note (c) to Table II., p. 3. (£) Average for months Jan.-Oct. 
(m) Valued at !918 official rates. (n) Not published. (ft) Provisional figures. 

0) Includes Trieste. (w) Includes Alsace-Lorraine. 

A 



PART 1—PRODUCTION. 

[Quantities expressed 
Table I.—Production of Coal. 

in Thousands 

Period. 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 January 
February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

1920 January 

United 
Kingdom. 

United 
States. France. 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 
19,731 

(a) 22,061 
(A) 19,789 
(fc) 18,959 
(A) 17,543 
(u) 24,612 
(A) 17,754 
(V) 19,905 
(Z>) 15,042 
(A) 18,352 
(A) 21,567 
(A) 19,350 
(a) 21,766 

Italy 
(Lignite). 

43,087 
38,820 
40,188 
44,608 
49,243 
51,809 
41,157 

40,475 
33,712 
40,852 
31,985 
45,091 
38,583 

(2040,370 
(A)53,238 
5(2039,544 
0054.911 
1(2016,621 
(/)33,223 

(20 19,508 >(2046,556 

Belgium. Canada. 
Netherlands. 

Coal. (Lignite. 

3*404 
2,482 
1,686 
1,790 
2,411 
2,078 

(e) 1,869 

(e) 2,473 
(e) 2,284 
(e) 2.125 
(e) 1.746 
(e) 1,733 
(e) 858 
(A) 1,430 
00 1)787 
(e) 1,838 
(A) 2,265 
00 1,820 
00 2,066 

59 
65 
79 

105 
109 

1,904 
1,393 
1,182 
1,405 
1.244 
1,152 
1,533 

1,233 
1.269 
1,426 
1,494 
1.572 
1,456 
1,659 
1.573 
1.685 
1,885 
1.692 

(/) 1.449 

1,135 
1,031 
1,003 
1.095 
1,062 
1.133 

159 
165 
194 
221 
261 
296 
294 

298 
270 
294 
281 
299 
271 
317 
294 
290 
318 
290 
311 

320 

119 
152 

221 
145 
237 
244 
165 
112 
86 

145 
141 
114 
86 

128 

128 

Germany. 
(d) 

14,383 
12,331 
11.340 
12.281 
12,822 
12,301 
9,049 

8,832 
8,389 
9,299 
5,091 
8,772 
8,312 
9,988 
8.907 
9,962 

10.358 
10,217 
10,458 

(«) Five weeks. (^0 Four weeks. 
(d) Coal output in the Ruhr, Upper and Lower Silesian, Saxon and Aix districts 

(e) Including the output of Lorraine. (./ ) Provisional tigures. 

[Quantities expressed 

Table II.—Production of Pig Iron. 
n Thousands of Metric Tons (of 1,000 Kilogs.), i.e., 000 s omittedj^ 

Period. 
United 

Kingdom. 
United 
States. France. Italy. Belgium. Canada. Germany. 

(O 

Monthly A verage. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 

869 
756 
739 
755 
790 
771 
627 

672 
636 
702 
658 
682 
669 
651 
530 
590 
452 
634 
642 

676 

2,622 
1,975 
2,533 
3,339 
3.273 
3.306 
2,590 

3,356 
2,987 
3,139 
2,518 
2,142 
2,149 
2,468 
2,788 
2,529 
1,894 
2,431 
2,676 

3,064 

434 
419 
396 
120 
140 
110 

36 
33 
31 
39 
40 

207 
121 

6 
10 

1 

85 
59 
69 
88 
89 
90 

1.074 
843 
698 
772 
798 
765 

(J) 525 

499 
473 
554 
435 
525 
527 
576 
569 
534 
559 

(,•) Exclusive of the output of Alsace-Lorraine and Luxemburg. (J) Average for the months Jan.-Oct. 
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Table III.—Production of Crude Steel. 
[Quantities expressed iu Thousands of Metric Tons (of 1,000 Kilogs.), i.e., 000’s omitted.] 

Period. 

Monthly A verage. 
1913 
1914 
1915 
191« 
1917 
1918 
1919 

1919 January 
February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 

United 
Kingdom. 

649 
663 
724 
778 
830 
812 
669 

O) 730 
(c) 746 
(c) 770 
(e) 680 
O) 767 
(«) 641 
(c) 628 
O) 482 
(c) 730 
(c) 440 
(6‘) 706 
(c) 703 

(c) 766 

United 
States. France. Italy. Belgium. Canada. Germany. 

O) 

2,650 
1,990 
2,722 
3,621 
3,102 
3,037 

(d) 3,758 
(d) 3.272 
id) 3,220 
(rf) 2,709 
(rf) 2,334 
(tf) 2,684 
(d) 3,034 
id) 3,322 

390 
221 

163 
186 
151 

78 
76 
84 

106 
111 

205 
116 

8 
8 
1 

O) 88 
(<0 63 
(c) 77 
(c) 108 
00 132 
00 143 

1,276 
1,026 

919 
1,118 
1,163 
1.075 

(/) 640 

568 
533 
655 
427 
603 
640 
796 
740 
749 
692 

. 00 Ingots and Castings. 
00 Fiitimate based on the returns of 30 establishments whose aggregate production in 1918 amounted to 

81 per cent, of the total output of the U.S.A. in that year. 
00 Exclusive of the output of Alsace-Lorraine and Luxemburg. (/) Average of the months Jan.-Oct. 

Table IV.—Shipbuilding: in the United Kingdom, 1913-19. 

Vessels of 100 tons gross and upwards Under Construction, Commenced and Launched 
in the United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 
Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 
Vessels 

Launched. 

Quarter ended 
1913 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1914 

1915 

1916 

Gross Tons, 
2,063,694 
2,003,241 
1,987,254 
1,956.606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536.177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459.410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292.421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Gross Tons. 
386,866 
503,887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Period. 
Vessels 
under 

Construc- 
tion. 

Vessels 
Com- 

menced. 
Vessels 

Launched. 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1918 

1919 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1,879.523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 
603,632 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
3509158 
256 984 
397.186 
205,316 
527,891 
416,045 
459,354 

a 10156 
A 5 
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Table V.- World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified.  

Period. 

Monthly Average. 
1913 - - - - 
1914 - - - - 
1915 - - - - 
1916 - - - - 
1917 - - - ■ 
1918 - - - - 
1919 - - - ■ 

Under Construction. 
1918 December 31 ■ 
1919 March 31 

June 30 - 
September 30 ■ 
December 31 

United 
Kingdom. 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
LakePorts) 

161.013 
140,296 
54,243 
50,686 
96,908 

112,343 
135,037 

1,979,952 
2,254,845 
2,524.050 
2,816,773 
2,994.249 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 

213,321 
233,293 
282,960 
254,632 
218,440 

Canadian 
Lake 
Ports. 

(0 
1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 

(ii) Ton 

65,390 
69,795 
63.493 
53,833 
33,040 

United States. 

Coast. 

Tonnagk 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 
298,319 

NAGE UNO 

3,355,526 
3,808,183 
3,547,397 
3,161,714 
2,818,855 

Great 
Lakes. 

France. Italy, i Japan. 

Launche 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 
41,297 

er Const 

290,393 
377,340 
326,746 
309,034 
147,660 

14,674 
9,504 
2,117 
3,563 
1,579 
1,143 
2,722 

RUCTION. 

51,690 
109,795 
109,615 
174,736 
216,775 

4,196 
3,582 
1,844 
4,721 
3,242 
5,066 

(c) 6.893 

133,010 
135,034 

(c)271,620 
(c)285,928 
(c)314,547 

5,389 
7,155 
4G17 

12,135 
29,178 
40,827 
50.990 

278,140 
254,835 
282,060 
299,600 
309,474 

Table V.—(continued). 

Period. 
Nether- 
lands. Norway. ! Sweden. ! Denmark, j Germany. 

Austria- 
Hungary. 

Other 
Countries. Totals. 

Monthly Average. 
1913 - - - - 
1914 - - - - 
1915 . - - - 
1916 - - - - 
1917 - - - - 
1918 - - - - 
1919 - - - - 

Under Construction. 
1918 December 31 ■ 

1919 March 31 
June 30 - 
September 30 ■ 
December 31 ■ 

8,691 
9,846 
9,423 

15,016 
12.398 

6,169 
11,424 

182,308 
219,332 
288,042 
328,338 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 

212,512 ; 67,738 

67,061 
62.441 
83,941 
92,719 

(i) 
1,544 
1,264 
1,693 
2,231 
2,230 
2,299 
4,248 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 
110,765 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 
3,147 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

100,335 

Launched 

38,769 
(a) 32,266 

G) 
G) 
G) 
G) 

5,146 
2,861 
G) 
G) 
ip) 
G) 
G) 

er Const ruction. 

G) G) 

G) 
(b) 
G) 
ip) 

G) 
O) 
G) 
G) 

3,622 
(a) 3,012 
(a) 1,138 
(«) 1,191 
(a) 2,702 
(a) 3,873 
(a) 6,610 

102,535 

152,725 
173,037 
151,058 
176,166 

277,740 
(a) 237,729 
(a) 100,137 
(a) 140,673 

! (a) 244,816 
(«) 453,954 
(«) 595,379 

' (a) 
6,921,989 

(a) 
7,796,266 
8,017,767 
8,048,582 
7,861,363 

(a) Returns not complete. (5) Information not available. (c) Including Trieste. 



PART 2.—TRADE AND SHIPPING. 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—\ alues expressed in 1,000 £’s sterling—OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. United 
Kingdom. 

Monthly Average. 
1913 
1914 
1915 
191(5 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 

54,931 
50.097 
(52,736 
70,912 
82,874 

107,100 
122,299 

129,958 
101,954 
96.823 
98,864 

124,162 
110,982 
141,383 
133,521 
132,876 
133.845 
123,298 
143,575 

158,034 

United States. France. Italy.(i) (w) Belgium. 

30,501 
30,325 
29,812 
40,480 
50,149 
50,868 
64,815 

42,134 
46,692 
53,508 
49^631 
66.159 
56,772 
69,382 
61.605 
87.721 
81.394 
86,195 
76.606 

28,071 
21,341 
36,786 
68,801 
91,847 

(a) 74,338 
000)99,262 

O) 65,078 
0) 74,043 
0)93,162 
O) 88,342 
O) 73,558 
t //) 90,946 
C/r) 93,513 

O) 
0091,926 
(/•) 93,445 
00 89.080 

12,152 
9,744 

15,678 
27,968 
46,634 
53,462 

O) 53,857 

42,516 
52,367 
61,644 
62,804 
51,228 
83,112 
44,542 
44.741 
50,314 
49,039 
50,122 

15,455 
(/<) 15,354 

O) 
00 
00 
00 

' 16,887 

00 00 
00 CO 
00 00 
(d) (0) 
00 00 
OO 00 
00 00 

18,499 
19,404 
22,656 
22,999 
30,826 

Brazil, (m) 

5,597 
2,956 
2,507 
3,364 
3,709 
4,401 

6,000 
6,757 
6,559 
6,204 
4,288 
7,939 
5,183 
7,435 
7,050 
6,708 

Table VII.—Exports (Domestic Produce)-—Merchandise only. 

Monthly Average. 
191.3 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May - 
June 
July - 
August 
September - 
October 
November - 
December 

1920 January 

43,771 
35,893 
32,072 
42,190 
43.923 
41,785 
66,531 

47,343 
46,915 
53,108 
58,482 
64,345 
64,562 
65,315 
74,773 
66,500 
79,061 
87,111 
90,858 

105,880 

42,505 
35,956 
60,646 
94,143 

107,111 
104,998 
134,562 

127.459 
119,603 
123.413 
141,682 
123.459 
189,160 
116,245 
132,181 
121,270 
129,319 
152,043 
139,253 

22,934 
16,229 
13,125 
20,715 
20,042 

(«) 15.742 
(r)0029,044 

Q0 12,028 
(/O 11,609 
(70 16,364 
(70 1+003 
(7O 17.101 
(70 19,133 
(p) 24,735 

00 27.760 
00 28,722 
00 27,802 

8,372 
7,368 
8,445 

10,294 
11,028 
11,411 

(ft) 16,063 

9,026 
10,433 
12,234 
12,152 
11,746 
16,250 
14,754 
18,648 
22,224 
25,456 
23,766 

12,115 
(ft) 12,360 

00 
00 
(d) 
{d') 

7,630 

id) (e) 
(d) 00 
00 (<0 
00 00 
00 oo 
00 00 
00 00 

8,481 
10,634 
14,135 
14,933 
19,749 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

8,814 
10,859 
10,923 
10,296 
8,888 

11,348 
12,256 
10,613 
10.053 
12,753 

n ^ Alsace-Lorraine. (ft) Average for the months Jan.-Nov. (d) Cannot be given. (ft) Average of six months Jan.-June only. (i) Including silver bullion. 
. . rp. («) Ceneral imports. (n) The trade of 1919 has been valued at 1918 official rates. 
C'V itie otaL imports into and exports from Belgium during the first seven months of 1919 reached (tie 

? <w>7)UIltj 71Z’ :~ mP01is’ 88,259,000ft ; exports, 23,633,000/.; representing a monthly average for imports of 12,608,000/. and for exports 3,376,000/. (7?) Valued at 1917 official rates. (F) Valued at 1918 official rates 

A <S 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, 000 s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. 
Japan 

Proper. j Netherlands. 
(0 

1  

Spain. 
(/«,) 

Argentina.(i) 

Switzerland. Estimated 
Real Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 
(p) 17,663 

27,103 
19,629 
13,015 
(?) 
6,700 
4,225 

19,623 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

6,198 
4,769 
5,578 
7,892 
7,976 
7,974 

8,270 
5,375 
5,091 
6,102 
6,339 
8,343 

7,023 44,129 
4,530 1 (A) 44,886 
3,782 (d) 
3,623 (A) 
3,074 (d) 
2,764 00 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

13,993 
17,229 
17,041 
21,016 
18,272 
17,674 
14,251 
19,533 
19,843 
17,474 
17.965 

(a) 5,242 
00 5,885 
(«) 8,042 

00 12,284 
(a) 17,923 
(«) 17,493 

22,855 
26.117 
24,842 
26,653 
24,696 
24,080 

2,258 
2,570 
3,071 
2,769 
2,768 
3,393 
3,329 
2,479 
3,360 

0000 7,577 
0000 7,577 
0000 7,577 
(a)(J)72,599 
(<0(&)22,5.9fl 
000)22,599 

(5) 25,205 
(5) 25,205 
(5) 25.205 

(5) 6‘,950 
00 6,550 
00 6,950 

(5) 2,2,25 
(5) 2.245 
00 2.245 

00 
(d) 
02) 
07) 
07) 
07) 
07) 
07) 
07) 
07) 
(d) 
07) 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 

00 16,619 

11,932 
12,690 
13,399 
14,373 
15,770 
15.205 
18,135 
19,824 
17,510 
22.303 
21.671 

21,288 
17,319 
12,077 

(.7) 
5,689 
2,647 
9,801 

(a) 2,039 
OO 1,925 
(a) 2,166 
(a) 2,643 
00 5,988 
00 7,728 

11,135 
13,648 
13.511 
17,881 
14,264 
12,853 

3,525 
2.893 
4,141 
4,538 
4,371 
3,128 

4,494 
4,458 
4,814 
4.407 
4,353 
5,518 
4,300 
4,111 
4.421 

4,572 
3,945 
5,556 
8,152 
7,737 
6,542 

00(6)6,09S 
00(6)6,096 
00(6)6,09.9 
00(6)9,959 
00(6)9,959 
!(<0(6)9,959 
| (6) 14,247 

(6) 14,247 
(7>) 14.247 

8,653 
6,719 
9,703 
9,550 
9,170 

13,358 

8,058 
5,821 
9,305 
9,056 
9,170 

13,358 

41,374 
(6) 41,541 

oo 
00 
00 
00 

(6) 7,411 \ (6) 7.411 
(6) 7,411 \ (6) 7,411 
(h) 7.411 \ (6) 7.411 

00 
00 
00 
00 
00 
r<0 
00 
00 
00 
00 
00 
00 

(a) Principal articles only. (6) Monthly average for the quarter. OO Cannot be given. 
(o') Comparable figures for these periods not available. (6) Average of six months Jan.-June only, 

(i) Includes silver bullion. (0 Total trade excluding transit, (m) General trade. 
(vt) Average of the two months Nov.-Dee. (General trade). (O Irovisional figure. 

(p) Average for the months Jan.-Nov, 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. Australia. 
O) 

South Africa. | Canada. British India. 
(0 

Egypt. 

Monthly A verage. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,785 
1.740 
1,690 
2.061 
1,693 

CO 1,966 

(02,334 
(02,665 
(03,141 
(02,180 
(03,182 
(01.875 
(01,618 
0)2,131 
0)2,516 
(0 2,786 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

00 7,926 
00 7,926 
00 7,926 
0) 8,013 
O) 8,013 
00 8,013 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 

5,191 
4,481 
4,128 
3.889 
2,867 
3,776 
3,381 
2,864 
3,845 
3,587 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 
16,112 

00 14,171 
00 14,171 

14,749 
00 12,909 
0012.909 

15,420 
17,325 
16,723 
17,576 
18,893 
19,059 
19,435 

10,185 
8,867 
7,098 
8,254 
8,563 
9,256 

OO 10,242 

12,749 
8,900 

10,325 
8,456 
9,021 
9,751 
9,521 

10,681 
10,867 
11,183 
11,313 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 

4,377 
2,870 
2,415 
1,609 
3,363 
2,645 
3,270 
3,547 
3,868 
4,841 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 

3.629 
3,631 
6,603 
4,989 
6,607 
3,762 
3,073 
3.873 
3,568 
5,971 

6,231 
6,053 
4,807 
5,335 
7,162 
6,1 §7 

(6) 10,300 
(b) 10,300 
(6) 10.300 
lb) 11,180 
(6) 11,180 
(b) 11,180 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 

3,229 
3,963 
3,584 
4,006 
5,735 
2,941 
4,182 
3,381 
3,359 
4,342 

7,472 
6.497 

10,520 
18,701 
26,505 
21,065 
20,593 

{1^17,389 
(k)! 7,389 

18,737 
{>1)16,110 
{n}! 6,110 

17,955 
23,390 
23,961 
21,582 
22 497 
24,546 
27,450 

13,403 
11,534 
10,030 
12,589 
12,594 
13,065 

Q;) 16,030 

15,646 
13,759 
13,634 
13,444 
13,160 
12,852 
17,516 
17,144 
19,986 
18,856 
20,334 

2,694 
2,030 
2,2*2 
3.188 
3,503 
3,874 

6,634 
3,683 
5,914 
1,659 
3,559 
2,084 
3.870 
5,425 
9,279 
6,813 

(//) Monthly average for the quarter. (T) Includes silver bullion. {k) Average for January and February 
(0 Includes Government stores subsequently re-exporteu. («) Average for April and May. 

{o') General Imports or General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918. 

O') Average for 11 months, January-November. 
A 7 
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MOVEMENT OF SHIPPING. 

Table VIII.— Tonnage of Vessels Entered and Cleared. 
(Volume of movement expressed in 1,000 tons (measurement) 000 s omitted.) 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 

United 
Kingdom. 

British j 
India (&).! 

South 
Africa. 

Nether- 
lands. Spain. 

(O 
Norway. 

Net Tonnage of Vessels Entered. 

With 
cargo 
only. 
4,089 
3.588 
2,810 
2,505 
1,936 
1,936 
2,463 

1,836 
1,811 
1,940 
2,207|f 
2,380 
2,415 
2,811 
2,777 
2,832 
2,872 
2.678 
3,006 [ 

2.588 

With 
cargo and 
in ballast. 

4,440 
4,061 
4,100 
4,315 
4,074 
3,659 

(<7)3,912 

2,590 
2,458 
2,783 
3,563 
4,067 
4,464 
5,054 
4,704 
4,872 
5,016 
3,456 

With 
cargo 
only. 
2.876 
2,300 
1,996 
2,172 
1.729 
1,654 

(<7)1,860 

1,763 
1.605 
1,644 
1,678 
1,889 
1,793 
1,853 
1,878 
2,131 
1,979 
2,248 

With 
cargo and 
in ballast. 

2,060 
1.969 
1,636 
1,701 
1,622 
1,487 

1,506 
1,549 
1,864 
2,114 
1,903 
1,914 
2,008 
1,821 
1,941 
2,001 
2,166 

With 
cargo 
only. 

565 
422 
363 
337 
284 
313 

(<7)379 

347 
284 
394 
372 
323 
316 
343 
398 
428 
506 
463 

With 
cargo and 
in ballast. 

446 
421 
277 
494 
416 
249 

290 
198 
212 
266 
232 
340 
367 
440 
297 
324 

With 
cargo 
only. 

1,429 
1,028 

532 
374 
143 
114 

(<7)469 

328 
255 
325 
384 
517 
465 
476 
532 
644 
574 
656 

With 
cargo 
only. 

988 
874 
677 
616 
408 
422 

267 
300 
241 
373 
381 
353 
421 
482 
347 

With 
cargo 
only. 

313 
320 
326 
306 
156 
136 

150 
126 
167 
178 
225 
237 
248 
213 
244 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct, 
Nov. 
Dec. 

1920 Jan. 

Net Tonnage of Vessels Cleared. 

With 
cargo 
only. 
5.652 
4,664 
3,294 
2,966 
2,173 
1,895 
2,879 

2,415 
2.368 
2,726 
2,673 
3,323 
2,845 
2,931 
2,635 
3,070 
3,131 
3,113 
3,326 

3,248 

With 
cargo and 
in ballast. 

4,483 
4.017 
4,164 
4,433 
4,133 
3,748 

(<2)4,316 

3,063 
2,934 
2,899 
3,803 
4,902 
4.851 
5,283 
5,755 
5,109 
4,719 
4,162 

With 
cargo 
only. 
2,176 
1.635 

827 
713 
550 
438 

(<2)762 

555 
581 
593 
658 
675 
714 
838 
892 
878 

1,027 
970 

With 
cargo and 
in ballast . 

2,075 
1.963 
1,654 
1,717 
1,625 
1,524 

1,454 
1,572 
1,923 
2.087 
1,971 
1,984 
2,063 
1.874 
1,884 
2.033 
2,308 

With 
cargo 
only. 

688 
499 
485 
491 
458 
412 

(<2)457 

422 
375 
408 
456 
438 
360 
396 
459 
540 
592 
584 

With 
cargo and 
in ballast. 

440 
410 
280 
480 
410 
249 

276 
212 
232 
238 
267 
348 
334 
373 
349 
334 

With 
cargo 
only. 
918 
746 
302 
183 

71 
75 

(<2)271 

230 
120 
199 
176 
229 
241 
259 
339 
344 
435 
409 

With 
cargo 
only. 
1.604 
1,298 
1,052 
1,059 

753 
558 

615 
596 
650 
646 
643 
707 
845 
801 

With 
cargo 
only. 

395 
358 
341 
297 
154 
133 

144 
143 
159 
156 
199 
171 
242 
201 
197 

(!>') Years ended 31st March of the year following that stated, i.e., 1913 — 1913-14. 
(c) In this case the figures represent “ Gross” Tonnage. (<2) Average for 11 montns, Jan.-Nov. 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 

Period. 

United Kingdom. Canada. 

Official. 

United States of 
America. France. 

“ Statis- 
tique 

Generale’ 

Italy. 

1 Bachi' 
Index 

No. 

Japan. 

Bank of 
Japan’s 
Tokyo 

Index No. 

Sweden. 

“ Svensk 
Handela- 
tidning.” 

A. —Board of Trade Index Number. D.—Bureau of Labor’s Index Number. 
B. —“ Economist” Index Number. E.—“ Bradstreet’s ” Index Number. 

C.—“Statist1’ Index Number. (a) Average of 11 months Jan.—Nov. (b) For the month of July. 
A 8 
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Table X—United Kingdom—Board of Trade Index Number. 

(Basis : Average of 1900 = 100.) 

Period. 
Group 1. 

Metals and 
Minerals. 

Group II. 
Textile 
Eaw 

Materials. 

Group 
III«. 

Corn, 
Grain, &c, 

Group 
III&. 

Meat, Fish, 
and Dairy 
Produce. 

Group 
I He. 

Colonial 
Produce, 
Tobacco. 

l! Total, 
D Group III Beverages. 

Group IV. 
Sundry 

Materials. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 («)- 

A,—Pubiashed Results. 

1919 Jan. (a) 
Feb. (a) 
Mar. (a) 
April(«) 
May (a) 
June(a) 
July (a) 
Aug. («) 
Sept.(a) 
Got. (a) 
Nov. (a) 
Dec. (tf) 

1920 Jan. («) 

92 
86 

116 
165 
182 
204 
280 

223 
240 
278 
266 
221 
248 
274 
290 
320 
339 
340 
331 

354-73 

134 
128 
119 
180 
270 
354 
373 

381 
379 
360 
340 
331 
332 
349 
365 
362 
388 
404 
443 

512-21 

118-57 
11819 
163-75 
209'49 
272-50 
259-29 
287-58 

274-48 
274-85 
277-47 
274■69 
276-10 
267-69 
253•49 
293-51 
304- 01 
305- 38 
311-33 
322 15 

328-44 

119-55 
122-73 
145-88 
175-09 
228-81 
261-74 
273-16 

298•00 
295-43 
278-58 
284-44 
254- 77 
251-19 
252’43 
255- 41 
261-35 
276 19 
297-21 
306-45 

312-53 

106 
127 
169 
196 
248 
256 
284 

259 
266 
267 
266 
266 
257 
276 
272 
274 
301 
317 
332 

323•25 

106 
102 

87 
103 
136 
210 
244 

231 
248 
246 
247 
233 
238 
254 
257 
246 
255 
259 
271 

117-68 

267-82 

120 
154 
189 
246 
259 
279 

283 
283 
276 
278 
263 
257 
255 
272 
279 
289 
304 
314 

318-99 

109-44 
111-25 
143-77 
204-04 
256"26 
268-56 
316'55 

257-33 
251-30 
363-76 
361-26 
338-46 
373-63 
375-33 
409•34 
418-42 
399-38 
462-48 
437-04 

380-05 

Total 
Index No. 

All 
Groups. 

116- 51 
117- 21 
143-87 
186-54 
243 03 
267 42 
296-26 

288- 53 
289- 76 
296-29 
293-31 
274-71 
277-70 
281-42 
299-67 
308-04 
319-27 
336-45 
345"65 

356•32 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 (a) 

1919 Jan. (a) 
Feb. (a) 
Mar. (a) 
April(a) 
May (a) 
June(a) 
July (a) 
Aug (a) 
Sept a) 
Oct. (a) 
Nov. (a) 
Dec. (a) 

1920 Jan.(a) 

B.—Expressed as a Percentage op 1913. 

100 
93 

126 
179 
196 
221 
302 

241 
259 
300 
288 
239 
269 
296 
314 
346 
366 
368 
358 

383-4 

100 
95 
88 

133 
200 
262 
276 

282 
281 
267 
252 
245 
246 
259 
270 
268 
288 
299 
328 

379-5 

100 
99 

138 
176 
229 
218 
242 

231 
231 
234 
231 
232 
225 
213 
247 
256 
257 
262 
271 

277-0 

100 
102 
122 
146 
191 
218 
228 

249 
247 
233 
237 
213 
210 
211 
213 
218 
231 
248 
256 

100 
119 
159 
184 
232 
240 
266 

242 
249 
250 
249 
249 
241 
258 
255 
256 
281 
297 
311 

261-4 302-7 

100 
95 
82 
97 

128 
197 
230 

217 
233 
231 
232 
219 
224 
239 
241 
231 
240 
244 
254 

100-0 
102-8 
1310 
160-9 
209-2 
220-3 
237-4 

2411 
2411 
234-9 
236- 3 
224 • 3 
219-2 
216-8 
231-3 
237- 3 
246 1 
258-4 
267 2 

251-6 2711 

100 
101 
131 
186 
234 
245 
289 

235 
229 
332 
330 
309 
341 
343 
374 
382 
364 
422 
399 

347-3 

100-0 
100-6 
123-5 
1601 
208-6 
229-5 
254 • 3 

247 
248 
254 
251 
235 
238 
241 
257 
264 
271 
288 
296 

305-8 

(a) Subject to revision on final examination of the returns. 
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Table XI.—United Kingdom.—“ Economist ” Index Number. 
. (Hasis : Average of 1901-5.)  

Period. Cereals and 
Meat. 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

Basis (average 500 
1901-5). 

Monthly Average. 
1913 - - - 584$ 
1914 - - - 609$ 
1915 - - - 843$ 
1916 - - - 1,036$ 
1917 - - - 1.315$ 
1918 - - - 1,261 
1919 - - - 1,351$ 

1919 January - 1,287 
February - 1.288$ 
March ‘ - 1,285" 
April - - 1,306$ 
May - - 1,310$ 
June - - 1,338' 
July - - 1,339$ 
August - ' 1,380 
September - 1,399 
October - 1,412 
November - 1,427$ 
December - 1,441$ 

1920 January - 1,461 

300 

355$ 
370$ 
436$ 
524$ 
649 
754$ 
809 

782$ 
782$ 
782$ 
752 
776$ 
800 
805$ 
822$ 
817$ 
838 
866 
881$ 

857$ 

Textiles. 

500 

640 
601 
622 
883$ 

l,411f 
1,814$ 
1,841 

1.618$ 
1,596$ 
1,502 
1,512$ 
1,643 
1,741$ 
1,854$ 
1,877$ 
1,979$ 
2.123 
2,202$ 
2,442$ 

2,702$ 

Minerals. 

400 

522$ 
478 
620$ 
857 
834J 
865 
974$ 

828 
818 
844$ 
912$ 
931 
937 

1,033$ 
1.040 
1,047 
1,064 
1,093 
1,145 

1.211$ 

Miscellaneous, 
(Rubber, 

Timber, Oils. 
&c.) 

500 

590 
599 
791 

1,020$ 
1,285$ 
1,362 
1,356$ 

1,335 
1,310$ 
1,294 
1.290$ 
1,327 
1.371$ 
1,417 
1.383 
1,344 
1,358 
1,396 
1,453$ 

1,535$ 

Total 
Index No. 

2,200 

2,692$ 
2,658 
3.313$ 
4,322 
5,496$ 
6,056f 
6,332$ 

5,861 
5,796 
5,708 
5,774 
5,988 
6,188 
6,450 
6,503 
6,587 
6,795 
6,985 
7,364 

7,768 

Percentage 
change 

compared 
with Base. 

100-0 

122 
120- 
150- 
196 
249- 
275- 
287-9 

265-9 
263-8 
259-4 
262-4 
272-2 
281-3 
293-2 
295-9 
299-4 
308-9 
317-5 
334-7 

353 • 1 

Table XII.—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for 11 years, 1867-77 = 100.) 

Period. Vegetable 
Food. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 

Monthly 
A re vug e. 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 

69-0 
75-0 

108-0 
1330 
174- 0 
172-0 
175- 9 

173 
173 
167 
168 
169 
171 
178 
176 
179 
180 
185 
187 

Animal 
Food. 

99 
100 
126 
152 
192 
209 
214 

226 
218 
204 
205 
207 
207 
207 
207 
207 
225 
225 
227 

190-4 229-3 

Sugar, 
Coffee 

and Tea. 

54 
58 
70 
86 

113 
128 
147-8 

118 
119 
127 
122 
126 
130 
147 
171 
178 
172 
179 
180 

190-7 

Total 
Foodstuffs 

77 
81 

107 
130 
168 
176 
183 

181 
178 
172 
172 
174 
178 
178 
186 
186 
195 
198 
200 

204-8 

Minerals. Textiles. 

Ill 
99 

126 
158 
172 
184 
209 

176 
172 
170 
169 
195 
201 
223 
227 
227 
245 
249 
259 

282-8 

84 
81 
92 

129 
192 
223 
228 

206 
203 
197 
201 
213 
217 
215 
229 
241 
256 
273 
280 

Sundries. 

288-1 

83 
87 

109 
136 
174 
203 
223 

201 
196 
205 
202 
215 
224 
236 
236 
232 
237 
243 
246 

260-3 

Total 
Materials. 

91-0 
88-0 

108-0 
140 0 
179.-0 
204-0 
221-2 

196 
192 
193 
193 
209 
216 
226 
231 
233 
245 
254 
260 

274-9 

Total 
Index No. 

85-0 
85-0 

108-0 
136-0 
175-0 
1930 
205 • 6 

1921 
187-5 
184-7 
184-6 
194-6 
199-4 
206-4 
212-7 
214-8 
224-3 
2310 
235-2 

245-3 
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Table XIII.-—Canada.—Official Index Numbers of Wholesale Prices. 
[Basis : Average of 1890—99 = 100.]] 

Period. 
Grains 

and 
Fodder. 

1913 July 
1914 „ 
1915 „ 
1916 „ 
1917 „ 
1918 „ 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

133.9 
150.4 
191.2 
179.0 
294.1 
314.2 
330.0 

272.3 
263.1 
272.5 
297.8 
317.1 
325.9 
330.0 
333.1 
318.4 
318.6 
328.7 
344.4 

Animals 
and Meat. 

Dairy 
Produce. Fish. 

181.4 
195.7 
195.0 
231.7 
263.3 
369.4 
389.7 

343.7 
342.5 
355.0 
377.4 
384.8 
384.8 
389.7 
388.3 
361.5 
324.2 
315.6 
326.4 

138.4 
131.3 
141.2 
160.5 
208.6 
251.0 
286.4 

275.4 
275.4 
264.1 
282.9 
279.4 
276.4 
286.4 
292.0 
297.2 
314.7 
340.3 
355.2 

159.7 
184.9 
137.9 
155.9 
190.3 
240.9 
223.3 

268.3 
266.0 
247.0 
240.3 
224.4 
222.8 
223.3 
240.6 
217.3 
221.6 
224.8 
242.4 

Fruit and 
Vegetables. 

Groceries, 
Cofiee, 

Sugar, Tea. 
Textiles. 

120.4 
131.2 
103.5 
170.5 
292.3 
280.2 
239.7 

246.1 
224.4 
225.6 
236.1 
249.9 
264.7 
239.7 
251.6 
233.4 
213.3 
286.5 
286.6 

115.5 
112.5 
144.1 
152.4 
218.2 
246.0 
251.2 

257.7 
251.7 
252.3 
245.2 
245.4 
247.4 
251.2 
257.9 
261.2 
262.8 
265.2 
267.3 

130.2 
132.8 
143.3 
192.7 
266.2 
370.4 
364.3 

383.6 
367.4 
369.1 
371.6 
362.7 
358.9 
364.3 
362.0 
369.6 
378.8 
390.0 
299.7 

Hides and 
Leather, 

and Boots 
and Shoes. 

165.1 
173.6 
176.3 
240.2 
267.9 
283.5 
385.3 

280.7 
264.6 
264.6 
272.2 
330.7 
346.2 
385.3 
425.7 
420.4 
412.8 
412.8 
277.8 

Period. 
Metals 

and 
Imple- 
ments. 

Fuel 
and 

Lighting. 
Building 
Materials. 

House 
Furnish- 

ings. 

Drugs 
and 

Chemicals. 

Baw Furs, 
Liquors, 
Tobacco 

and 
Sundries. 

As ' 
Calculated, 

1913 July 
1914 „ 
1915 „ 
1916 ,. 
1917 „ 
1918 „ 
1919 „ 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

114.1 
108.4 
157.3 
175.1 
253.6 
265.6 
210.0 

242.3 
211.3 
198.0 
205.6 
206.3 
205.5 
210.0 
214.2 
214.8 
211.9 
216.3 
224.7 

114.9 
109.0 
106.2 
125.6 
216.1 
242.4 
229.8 

246.8 
239.0 
235.7 
243.2 
227.1 
229.3 
229.8 
235.3 
236.6 
237.0 
237.7 
247.6 

142.2 
140.6 
148.2 
174.7 
232.6 
265.6 
298.0 

277.7 
277.7 
274.4 
269.1 
272.3 
280.1 
298.0 
304.2 
313.7 
315.1 
316.8 
338.7 

126.2 
128.8 
138.7 
152.6 
198.4 
250.9 
325.0 

298.1 
298.1 
295.8 
302.3 
302.3 
301.2 
325.0 
325.4 
350.3 
352.8 
352.8 
352.8 

113.4 
111.6 
174.2 
249.0 
256.6 
293.1 
221.2 

272.3 
263.6 
240.4 
238.3 
235.8 
223.5 
221.2 
222.0 
222.9 
224.7 
205.3 
214.4 

165.0 
144.3 
129.3 
175.6 
234.9 
306.0 
407.4 

351.3 
365.5 
386.5 
387.0 
381.5 
381.5 
407.4 
431.6 
451.6 
469.9 
472.6 
576.7 

Total Index No. 

Expressed 
as a 

Percentage 
of 1913. 

135.1 
134.6 
146.2 
180.9 
242.6 
284.0 
294.0 

286.5 
279.8 
277.6 
279.7 
284.1 
284.1 
294.0 
301.1 
301.5 
299.6 
307.7 
322.7 

100.0 
99.6 

108.2 
133.9 
179.6 
210.2 
217.6 

212.1 
207.1 
205.5 
207.0 
210.3 
210.3 
217.6 
222.9 
223 2* 
221.8 
227.8 
238.9 
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Table XIV. France. -(i Statistique G-enerale de la France ” Index Number 
of Wholesale Prices. 

(Basis : Average, 1901-10 = 100.) 

I’eriod. Vegetable 
Food. 

Monthly 
Average. 

1913 • 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Jan. - 
Feb. - 
March - 
April - 
May 
June - 
July - 
August- 
Sept 
Oct. - 
Nov. 
Dec. 

Animal 
Food. 

120 
123 
151 
204 
291 
358 
376 

385 
385 
332 
332 
329 
321 
403 
371 
371 
406 
421 
455 

118 
122 
149 
191 
254 
338 
463 

397 
404 
517 
514 
467 
449 
438 
425 
456 
474 
501 
510 

Sugar, 
Coffee,and 

Cocoa. 

106 
112 
160 
174 
213 
235 
268 

244- 
250- 
250- 
249- 
251 
270- 
272 ■ 9 
278-5 
279 • 5 
284 • 3 
287-4 
294-3 

Total 
Foodstuffs 

116 
120 
152 
193 
260 
325 
389 

362 
366 
390 
389 
369 
362 
391 
374 
387 
409 
426 
445 

Minerals, i Textiles. 

120 
117 
197 
278 
325 
340 
326 

324 
291 
294 
291 
277 
283 
320 
328 
335 
353 
387 
428 

117 
127 
154 
210 
354 
538 
520 

486 
466 
377 
392 
405 
435 
475 
507 
556 
648 
726 
759 

Sundries, 

110 
109 
160 
219 
332 
461 
445 

470 
461 
444 
425 
429 
438 
434 
437 
441 
442 
456 
461 

Total 
Materials, 

115 
116 
169 
234 
336 
446 
430 

433-6 
415*5 
386-5 
379*9 
381-0 
394 1 
412-5 
423-6 
439-5 
467-2 
501-8 
523-4 

Total 
Index No. 

115 
118 
162 
218 
302 
392 
412 

401-8 
393-5 
388-1 
384-0 
375-8 
380-0 
403-0 
401 • 7 
416-2 
441-4 
468-2 
488-6 

Table XV.—Italy.—“Riccardo Bachi” Index Number of Wholesale Prices. 

(Basis : Average 1901-5 = 100.) 

Period. 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July 
August - 
September - 
October 
November 
December 

Cereals and 
Meats. 

Other 
Foodstuffs. 

120 
122 
159 
188 
252 
384 

00 376 

365 
361 
351 
353 
352 
384 
401 
399 
383 
391 
394 

146-1 
122-6 
136-4 
195-5 
§49 ■ 9 
334-0 

00 491-4 

438-7 
449-7 
455 ’ 1 
482-1 
491-2 
501-8 
484-9 
513-5 
517-8 
531-3 
539 0 

Textiles. 

120-6 
1161 
139-1 
219-4 
393-9 
572-6 

(«) 489-1 

398- 4 
395-2 
399- 3 
401-7 
452-8 
455-9 
483-2 
509-7 
517-9 
601-9 
764-0 

Minerals 
and Metals. Other Goods. 

121-0 
121-1 
249-2 
459-4 
7211 
908 • 7 

(«) 488-4 

370 • 0 
370 0 
430-0 
434-2 
442-6 
506" 
508 
509 
539 
562 
699 

117-9 
113-4 
157-8 
224-9 
370-8 
460-8 

(«) 419-0 

496-9 
453-2 
425-6 
411-4 
401- 4 
396 0 
403-7 
402- 4 
402-7 
402 0 
4141 

Total Index 
Number. 

126-0 
119-8 
167-2 
251-6 
385-9 
515 "5 

00 448-3 

412- 
406- 
410- 
415- 
424- 
447- 
452- 
461- 
464- 
487-0 
547-1 

00 Average for months Jan.-Nov. 
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Table XVI —Sweden—“ Svensk Handelstidning” Index Number of 
Wholesale Prices. 

(Basis : Average Price for the 12 months ended 30th June 1914 = 100.) 

Period. 

Monthly 
Aver aye. 

1913-4 - 
1914 (a) - 
1915 
1916 
1917 
1918 
1919 

1919 Jan. 
Feb. - 
March - 
April 
May 
June 
July - 
August - 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 

Vegetable 
Food. 

100 
136 
151 
152 
181 
221 
261 

276 
276 
276 
276 
276 
276 
260 
260 
255 
230 
230 
241 

250 

Animal 
Food. 

100 
101 
140 
182 
205 
419 
409 

483 
448 
438 
423 
417 
424 
412 
396 
386 
360 
361 
362 

328 

Haw 
Materials 
for Agri- 
culture. 

mo 
114 
161 
180 
198 
304 
340 

356 
356 
356 
367 
364 
328 
334 
334 
323 
323 
317 
319 

317 

Coal. Metals. 

100 
123 
177 
266 
551 
856 
804 

810 
784 
814 
769 
733 
746 
732 
795 
893 
893 
840 
840 

864 

100 
109 
166 
272 
405 
398 
258 

373 
341 
317 
287 
246 
212 
213 
214 
213 
213 
225 
237 

248 

Building 
Materials. 

100 
104 
118 
165 
215 
275 
286 

293 
293 
288 
288 
285 
284 
284 
280 
282 
281 
280 
294 

295 

Paper 
Pulp. 

100 

116 
233 
267 
300 
308 

323 
323 
323 
323 
299 
286 
285 
292 
289 
292 
316 
343 

388 

Hides 
and 

Leather. 

100 
118 
158 
229 
206 
195 
211 

208 
208 
174 
172 
172 
162 
243 
247 
235 
223 
228 
258 

258 

Total 
Index 

Number. 

100 
116 
145 
185 
244 
339 
330 

369 
358 
354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 

(«) Average for the 6 months ended 31st December 1914. 

Table XVII.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs. 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Jan. 
Feb. 
March - 
April - 
May - 
June - 
July 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dee. - 

100 
103 
105 
123 
189 
219 
234 

222 
218 
228 
235 
240 
231 
246 
243 
226 
230 
240 
244 

100 
103 
105 
126 
177 
189 
213 

207 
196 
203 
211 
214 
204 
216 
227 
211 
211 
219 
234 

100 
98 

100 
127 
181 
240 
270 

234 
223 
216 
217 
228 
258 
282 
304 
306 
313 
325 
335 

100 
96 
93 

119 
175 
163 
173 

170 
169 
168 
167 
167 
170 
171 
175 
181 
181 
179 
181 

100 
87 
97 

148 
208 
181 
161 

172 
168 
162 
152 
152 
154 
158 
165 
1«0 
161 
164 
169 

100 
97 
94 

101 
124 
151 
194 

161 
163 
165 
162 
164 
175 
186 
208 
227 
231 
236 
253 

100 
101 
114 
159 
198 
221 
178 

191 
185 
183 
178 
179 
174 
171 
172 
173 
174 
176 
179 

100 
99 
99 

115 
145 
196 
246 

218 
218 
218 
217 
217 
233 
245 
259 
262 
264 
299 
303 

100 
99 
99 

120 
153 
192 
217 

212 
208 
217 
216 
213 
212 
221 
225 
217 
220 
220 
220 

100 
100 
101 
124 
176 
196 
214 

203 
197 
201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

Notk. The figures in Table XVII. have been revised in a number of cases by the United States Department 
of Labor. 
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Table XVIII.—United States.—Bradstreet’s Index Number. 

Period. Brcadstuffs. Live Stock. Provisions. Fruits. Hides and 
Leather. Textiles. 

^Monthly Average. 
19130) - - - 0.0947 
1914 - - - 0.0979 
1915 - - -I 0.1208 
1916 - - - I 0.1270 
1917 - - - j 0.2086 
1918 - - - 0.2209 
1919 - - - I 0.2049 

1919 January - 0.1986 
February - 0.1897 
March - - 0.1881 
April - - j 0.2069 
May - - 0.2143 
June - - 0.2144 
July - - 0.2117 
August - j 0.2180 
September - | 0.2082 
October - ! 0.1999 
November - <>.2006 
December - | 0.2080 

1920 January - 0.2226 

0.4480 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 
0.6910 

0.6650 
0.6725 
0.6865 
0.7480 
0.7495 
0.6790 
0.6765 
0.7350 
0.6825 
0.6750 
0.6600 
0.6625 

0.6685 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 
4.6674 

4.9484 
4.6272 
4.5974 
4.7181 
4.7482 
4.6544 
4.6707 
4.7653 
4.5363 
4.5065 
4.5723 
4.6644 

4.5243 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 
0.3778 

0.3507 
0.3096 
0.3241 
0.3491 
0.3250 
0.3580 
0.3730 
0.3981 
0.4131 
0.4858 
0.4264 
0.4206 

0.4506 

1.3500 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 
2.5567 

2.1650 
2.1650 
2.1350 
2.1850 
2.2850 
2.4650 
2.6000 
2.9500 
2.9100 
2.9700 
2.9600 
2.8900 

2.8000 

2.5625 
2.3213 
2.3567 
3.0606 
4.3798 
5.8668 
5.4457 

5.3330 
4.9423 
4.6317 
4.5832 
4.5433 
5.2086 
5.5910 
5.9703 
5.8848 
5.9596 
6.2731 
6.4276 

6.7085 

Period. 

Monthly Average. 
19130) - 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1920 January 

Metals. Coal and 
Coke. Oils Naval Stores.! Building 

Materials. 
Chemicals 
and Drugs. 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 
1,0908 

1.1996 
1.1320 
1.1240 
1.1050 
1.0982 
1.1152 
1.1217 
1.1682 
1.0201 
1.0017 
1.0286 
0.9756 

1.0534 

0.0070 
0.0067 
0.0065 
0.0089 
<>.0151 
0.0116 
0.0122 

0.0120 
0.0120 
0.0117 
0.0116 
0.0115 
0.0118 
0.0120 
0.0119 
0.0126 
0.0122 
0.0129 
0.0137 

0.0130 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 
1.0490 

1.2509 
1.1252 
1.0790 
0.9678 
0.9580 
0.9731 
1.0381 
1.1176 
1.0670 
0.9985 
1.0054 
1.0076 

1.0107 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 
0.1953 

0.1356 
0.1359 
0.1335 
0.1415 
0.1408 
0.1647 
0.1709 
0.2492 
0.2818 
0.2561 
0.2668 
0.2674 

0.2870 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 
0.2021 

0.2117 
0.2116 
0.2116 
0.1900 
0.1900 
0.1900 
0.1900 
0.1983 
0.2028 
0.2029 
0.2075 
0.2182 

0.2147 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 
1.1638 

1.3303 
1.1658 
1.1363 
1.1063 
1.1133 
1.1328 
1.1693 
1.1493 
1.1493 
1.1693 
1.1690 
1.1750 

1.1825 

Miscel- 
laneous. 

0.3477 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 
1.0058 

0.7340 
0.9255 
0.9655 
0.9670 
0.8605 
0.9230 
1.0715 
1.0705 
1.1035 
1.0840 
1.1200 
1.2450 

1.2280 

O). For 1st December 1913. The total Index Number for this date was 9.2290 and the average for the year 9 2076 
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Index Numbers of Retail Prices. 

Table XIX.— Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. United 
Kingdom. 

0) 

Prance. 

Paris. 

1914 (July) 
1915 „ 
1916 „ 
1917 „ 
1918 „ 
1919 „ 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1920 January 

100 
132 
161 
204 
210 
217 

230 
220 
213 
207 
204 
209 
217 
216 
222 
231 
234 
236 

235 

100 
122 
132 
183 
206 
261 

248 
226 
248 
257 
268 
263 
261 
238 
259 
283 
280 
285 

290 

Other 
Towns. 

Italy. United 
States. 

100 
123 
142 
184 
244 

(«) 293 

277 

293 

288 

301 

100 
119 
133 
174 
249 

280 
277 
279 
281 

100 
98 

109 
143 
165 
186 

181 
169 
171 
178 
181 
180 
186 
188 
184 
184 
188 
193 

Canada. 

100 
105 
114 
157 
175 
186 

186 
181 
176 
180 
182 
185 
186 
194 
193 
192 
192 
199 

206 

Australia. 

100 
131 
130 
126 

(«) 132 
147 

141 
143 

146 
147 
147 
148 
148 

Period. New 
Zealand. 

British 
India 

(Calcutta). 
Norway. Sweden. Denmark. 

Netherlands 
(Amster- Switzerland, 

dam). 

1914 (July) - 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

1920 January 

100 
112 
119 
127 
139 
144 

145 
142 
141 
142 
142 
143 
144 
148 
148 
150 
153 
155 

158 

100 
108 
110 
116 

(&) 131 
(&) 151 

140 

151 
154 
153 
153 
151 

153 

100 

160 
(c) 214 

279 

279 
278 
278 
276 
271 

298 
300 
297 
299 

100 
124 
142 
181 
268 
310 

339 
334 
331 
336 
328 
319 
310 
313 
309 
307 
309 
307 

100 
128 
146 
166 
187 
212 

186 

212 

251 

00 100 
114 
117 
146 
176 
204 

189 
206 
199 
190 
181 
198 
204 
201 
197 
198 
196 
193 

100 
119 
141 
178 
222 

00 250 

239 

250 

241 

237 

00 June. (b) August. 
Of) Average for the year 1914. 

(c) April-September. 
(e) At end of month. 
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PART 4.—FINANCE. 

Notes in Circulation. 

Table XX.—Statement showing the fluctuations in the Note Circulation in all 
the principal countries — in £l,000’s. Foreign currencies converted 

at approximately par rates. 

End 

of 

December— 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 :— 
February 
March - 
April 
May - 
June 
July 
August - 
September 
October 
November 
December 

1920 :— 
January 

United Kingdom. 

Currency 
Notes. 

38,478 
103,125 
150,144 
212,782 
323,241 
356,152 

314,805 
332,123 
348,340 
344,213 
342.952 
338,787 
330.952 
335,021 
336,578 
338,347 
356.152 

329,554 

Bank Notes. 

United States. 

Federal 
Reserve 
Notes. 

Other 
Paper 

Currency. 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 
91,350 

70,336 
75,164 
77,162 
77,161 
79,948 
79,387 
79,800 
84,142 
84,455 
85,694 
91.350 

88,258 

(A) 16,745 
(A) 36,063 
(7;) 113,419 
(b) 356,890 
(ft) 519,582 

515,684 
521,616 
525,118 
522,120 
519,582 
521,824 
533,659 
555.923 
570,613 
591,628 
622,847 

(ft) 526,823 
(ft) 533,376 
(ft) 557,249 
(ft) 619,982 
(ft) 679,773 
(ft) 470,370 
(ft) 387,574 

412,546 
404.359 
400,677 
398,893 
387,574 
378,686 
371,449 
369,356 
372,471 
372,044 
374.123 

Bank 
of 

France. 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 
1,490,982 

1,299,697 
1,334,867 
1,359,138 
1,365.344 
1,377,680 
1,397,264 
1.402,565 
1,431.472 
1.478.952 
1.496.952 
1,490,982 

1,503,300 

Italy. 

Treasury N 
Notes. "otf • 

(«) 

19,964 
26.288 
43,284 
52,692 
69,952 
84,960 

86,560 
87,640 
90,710 
90.852 
90.852 
90,852 
90,852 
90,852 
90,852 

91,340 
117.440 
158,720 
200,496 
337,000 
470,008 

454,960 
468,640 
489,440 
482,897 
491,240 
515,404 
628.238 
559,396 
609.065 

Bank 
of 

Japan. 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 
126.034 

81,739 
86,573 
81,391 
92,711 

105.652 
96,697 

109.652 
110,645 
119,905 
124,370 
126,034 

End 

of 

December— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919:— 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920:— 
January 

National 
Bank of 

Denmark. 
Netherlands 

Bank. 
Bank of 

Spain. 
Bank of 
Sweden. 

Bank of 
Norway. 

Swiss 
National 
Bank. 

Germany. 

Imperial 
Bank 
Notes. 

Loan 
Bureau 
Notes. 

8,420 
11,479 
12,247 
15,826 
18,770 
25,002 
27,186 

23,402 
24,136 
24,116 
24,109 
24,222 
23,809 
24,204 
25,312 
26,745 
26,208 
27,186 

26,375 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 
86.061 

83,349 
84,269 
86,220 
85.403 
84,839 
83,608 
82,295 
83,345 
84,201 
86,100 
86.061 

86,589 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 
154,252 

137,433 
138,853 
140,115 
140,572 
140,660 
143,351 
145,399 
148,596 
151,630 
153,881 
154,252 

154,371 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 
40.085 

37,956 
39,960 
38,294 
36,947 
38,864 
36,058 
36,269 
38,352 
38,211 
38,952 
40,085 

37,403 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 
25,031 

22,938 
23,807 
23,916 
23,661 
23,875 
23,631 
23,623 
23,977 
24,198 
23,708 
25,031 

22,785 

12.553 
18,236 
18,624 
21,461 
28,092 
39,028 
41,445 

35,683 
37.603 
38,510 
36,822 
37,454 
36.400 
36,469 
37,612 
38,978 
38,439 
41,445 

37,933 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 
1,784,918 

1,205,141 
1,274,524 
1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 
1,489,205 
1,546,431 
1,595,291 
1,784.918 

1,872,194 

21,928 
47,347 

140,961 
307,636 
497,026 
673,191 

542,210 
555,092 
533,753 
597,277 
586,509 
574,611 
576,135 
574,679 
625,812 
673,191 

(a) Notes of the Bank of Italy, Bank of Naples and Bank of Sicily, 
(ft) At the end of June in the yews stated. 
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Bank Reserves. 

Table XXI.—Statements showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

Bank of Fiance. 

Gold. Silver. 

Italy. 

Three Banks 
of Emission. 

(*) 

National 
Bank of 
Belgium. 

Total. Gold and 
Silver. 

Gold and 
Silver. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 :— 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920 
January 

Million £' 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 
91.3 

81.6 
84.9 
85.7 
86.1 
88.6 
88.4 
88.2 
88.2 
88.1 
87.9 
91.3 

Million £’s. 

47.7 
71.9 
94.8 

348.8 
418.1 
415.7 

427.0 
428.5 
433.8 
435.7 
429.6 
419.0 
414.4 
418.4 
429.3 
423.7 
415.7 

99.9 405.3 

Million £’ 
140.3 

(a) 169.4 
200.6 
203.0 
214.2 
219.1 
223.1 

221.0 
221.7 
221.9 
222.0 
222.0 
222.7 
222.9 
223.0 
223.0 
223.1 
223.1 

223.2 

Million £’s. 
25.5 

(a) 14.6 
14.1 
11.8 
9.9 

12.7 
10.7 

12.6 
12.6 
12.4 
12.3 
12.1 
12.0 
11.9 
11.7 
11.5 
11.4 
10.7 

10.2 

Million £’s. 
165.8 

(a) 184.0 
214.7 
214.8 
224.1 
231.8 
233.8 

233.6 
234.2 
234.3 
234.3 
234.1 
234.7 
234.8 
234.7 
234.5 
234.5 
233.8 

233.4 

Million £’s. 
66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

91.3 
86.6 
83'4 
77.3 
75.9 
72.9 
74.8 
71.9 
77.1 

Million £’s. 
12.3 

14.1 

13.9 
14.3 
14.4 
13.8 
14.1 
14.1 

14.1 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 :— 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920 :— 
January 

Bank of 
Japan. 

Gold and 
Silver. 

Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 
94.8 

Netherlands Bank. 

Gold. Silver. 

Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 
53.1 

71.2 
70.8 
70.7 
70.6 
70.5 
72.8 
75.5 
79.3 
81.6 
88.3 
94.8 

56.4 
55.8 
55.3 
55.2 
54.8 
54.3 
53.2 
52.6 
52.7 
52.7 
53.1 

52.7 

Million £’s. 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 
0.5 

0.8 
0.8 
0.7 
0.6 
0.7 
0.5 
0.5 
0.4 
0.4 
0.5 
0.6 

Total. 

0.7 

Million £’s. 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 
53.6 

57.2 
56.6 
56.0 
55.8 
55.5 
54.8 
53.7 
53.0 
53.1 
53.2 
53.6 

Bank of Spain. 

Gold. Silver. Total. 

53.4 

Million £’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 
97.8 

89.1 
90.4 
90.4 
90.7 
90.8 
93.9 
96.2 
96.4 
96.6 
96.8 
97.8 

98.1 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 
25.2 

25.7 
25.9 
26.0 
26.1 
26.3 
26.0 
25.9 
25.6 
25.3 
25.3 
25.2 

25.5 

Million £’s. 
47.8 
51.3 
64.8 
79.6 

107.1 
114.8 
123.0 

114.8 
116.3 
116.4 
116.8 
117.1 
119.9 
122.1 
122.0 
121.9 
122.1 
123.0 

123.6 

(a) On the 28th January 1915. (*) Bank of Italy, Bank of Naples, and Bank of Sicily. 



20 

Table XXI. Statements showing the Cash .Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

Bank of 
Norway. 

Gold. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 :— 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October - 
November 
December 

1920 
January 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 
8.1 

6.7 
6.7 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.1 
8.1 

Bank of 
Sweden. 

Gold. 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 
15.6 

16.0 
16.0 
16.0 
16.2 
16.1 
16.0 
16.7 
16.7 
16.7 
16.7 
15.6 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold. Silver. Total. 

Bank of 
Russia. 

Gold. 

8.1 15.1 

Million £s. 
4.4 
5.3 
6.2 
8.8 
9.7 

10.8 
12.6 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.6 
11.8 
12.6 

Million £s. Million £s. j Million £s. Million £s 

12.6 

6.8 
9.5 

10.0 
13.8 
14.3 
16.6 
20.7 

16.4 
16.8 
16.8 
18.3 
18.9 
18.7 
18.7 
18.9 
19.0 
19.6 
20.7 

21 .2 

0.8 
1.0 
2.0 
2.1 
2.1 
2.3 
2.9 

2.6 
2.6 
2.6 
2.7 
2.7 
2.7 
2.6 
2.5 
2.4 
2.4 
2.9 

3.3 

7.6 
10-5 
12.0 
15.9 
16.4 
18.9 
23.6 

19.0 
19.4 
19.4 
21.0 
21.6 
21.4 
21.3 
21.4 
21.4 
22.0 
23.6 

24.5 

151.6 
155.4 
161.1 
147.3 

Bank of Russia. 
Reserve at the 

end of 

Imperial Bank of Germany. 

Silver and 
Subsidiary 

Coin. 
Total. Gold. Silver. Total. 

1913 - 
1914 - 
1915 - 
19J6 - 
1917 - 
1918 - 
1919 - 

1919 :— 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920 :— 
January 

Million £s. 
6.2 
4.8 
3.9 

11.8 

Million £s. 
157.8 • 
160.2 
165.0 
159.1 

Million £s. 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 
64.5 

112.3 
95.8 
87.8 
75.8 
55.8 
55.5 
55.2 
54.8 
54.7 
54.5 
54.5 

54.i 

Million £s. 
13.8 
1.8 
1.6 
0.8 
9.1 
1 
1.1 

.0 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.1 
1.1 

1.0 

Million £s. 
72.3 < 

106.4 
123.9 
126.8 
129.4 
114.1 
55.6 

113.3 
96.8 
88.8 
76.8 
56.8 
56.5 
56.2 
65.8 
55.7 
55.6 
55.6 

Austro-Hungarian Bank. 

Gold. Silver. 

Million £s. Million £s. 

55. 

51.7 
51.6 

11.0 

9.6 

10.9 
11.6 
10.9 
10.9 
11.4 
11.7 
11.3 
11.4 
11.2 
10.9 
9.6 

10.9 
12.1 

2.3 

2.4 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

Total. 

Million £s. 
62.6 
63.7(a) 

13.3(6) 

12.0 

13.3(c) 
14.0(cl 
13.3 
13.3 
13.8 
14.1 
13.7 
13.8 
13.6 
13.3 
12.0 

(a) On 23rd July 1914. (6) On 7th Dec. 1917. (c) End of first week in the month. 
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Rates of Exchange. 

Table XXII—Bank Selling Rates.—Cables. 

[Percentage of Parity.] 

New York on London on 

London. Paris. Rome. Amster- 
dam. Rome. Amster- 

dam. 
-i.i Switzer- Stockholm. land_ 

Paris on 

London. Amster- 
dam. 

Gold 
parity. 

Average 
1918 - 

1919 :— 
Last week 

Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. - 
Not. - 
Dec. - 

1920 :— 
Last week 

Jan. 

4-866 
5 per £. 

97-69 

97'76 
94- 52 
95- 88 
95-32 
93-11 
89 • 49 
86-61 
86-41 
85-48 
83-07 
78-60 

72-33 

5-1826 
F. per $ 

5-1826 i 40-196 , 25-2215 
L. per $.j Ots. per G. Lire per £ 

92-04 i 65-89 i 115-43 66-60 

94 
86 
85 
79 
78 
71 
64 
61 
58 
53 
49 

•78 
•38 
•38 
•85 
•76 
•29 
•22 
•92 
•30 
37 
83 

39-26 

Paris on 

Stock- 
holm. 

Switzer- 
land. 

81-39 
72-48 
69-01 
61-33 
65-44 
68-69 
53-76 
52 • 03 
47-99 
43-19 
40-05 

33-48 

102 
99 
99 
97 
95 
93 
92 
93 
94 
93 
93 

16 
•82 
•98 
•34 
•78 
•29 
•67 

14 
67 
60 
29 

•21 
11 

•80 
•85 
•06 
•08 
74 
37 
36 
47 
34 

12-10715 
G. per £. 

118-67 

104 
105 
104 
102 
102 
104 
107 
108 
no 
113 
120 

■50 
•79 
•06 
•17 
"65 
•51 
•24 
•44 
07 
09 
L7 

96-09 46-07 132-32 

18-1595 
K. per £. 

124-89 

107-26 
105- 27 
103-89 
99-61 

101-00 
103- 18 
105 39 
106- 19 
104- 07 
101-17 
101-96 

100-97 

25"2215 
F. per £. 

120-27 

109 
109 
108 
106 
101 
103 
105 
108 
108 
126 
118 

•42 
•42 
• 95 
•75 
•09 
■66 
•97 
•01 
01 
10 
69 

25-2215 
F. per £. 

105-97 

208-32 
F. per 
100 G. 
126-4 

102 
110 
112 
116 
119 
125 
136 
141 
146 
156 
158 

•99 
•24 
■82 
•31 
•74 
•83 
79 
13 
08 
06 
59 

127-38 

Amsterdam on 

Berlin. Vienna. Stockholm. 

Gold 
parity. 

Average 
1918 - 

1919:— 
Last week 

Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. - 

138-889 
F. per 
100 K. 

100 

132-96 128-92 

110-52 
115- 56 
116- 64 
116-64 
120-24 
131-40 
140-58 
142-38 
154-08 
158 39 
163-44 

188-64 

113-00 
120- 75 
122-50 
124-00 
121- 50 
130-75 
141-50 
152-25 
158-25 
17750 
185-00 

233 00 

59-263 
G. per 
lOO^VL 

61-96 

42-52 
35-86 
35-52 
29-02 
31-81 
26-58 
22 ■ 95 
19-07 
14-30 
10-88 
9-28 

6-12 

50-41 
G. per 
100 K. 

43 99 

23 90 
17- 06 
18- 45 
20-04 
16-56 
13-19 
11-21 
8-33 
4-71 
367 
3 07 

2-08 

Switzer- 
land. 

66-671 
G. per 
100 K. 

103-55 

102 
99 
99 
97 
98 
98 
97 
98 
94 
89 
85 

•67 
•82 
•74 
•49 
•39 
■62 
79 
09 
72 
62 
98 

77-62 

48-003 
G. per 
100 F. 

102-29 

104 
104 
104 
103 

99 
98 
98 
99 
98 
99 

100 

•89 
•58 
•99 
•64 
06 
95 
95 
99 
12 
99 
41 

Buenos 
Ayres. 

184-39 

Rio de 
Janeiro. 

(«) 
Monte- 
video. 

108 
114 
117 
119 
121 
132 
143 
152 
160 
176 
190 

•49 
•73 
•37 
•05 
•93 
•01 
53 
89 
57 
17 
81 

246-73 

Val- 
paraiso. 

(a) 

On London. 

47-58 
pence per 

$• 

93 03 

16 
pence per 

milreis. 

122-61 

51 18 
pence per pence per 

8. 

83 18 

peso. 

120-24 

98-64 

99 
99 
99 
99 

100 
96 
93 
92 
91 
81 
76 

• 54 
66 

•06 
•06 
•52 
15 
41 
56 
73 
68 
74 

120 
119 
115 
109 
108 
109 
111 
109 
107 

87 

47 
63 
32 
17 
96 
17 
56 
17 
29 
97 

71-15 90 14 

84 
84 
85 
88 
95 
90 
88 
89 
86 
81 
76 

•12 
12 

•18 
■31 
15 
47 
50 
08 
99 
93 
69 

73-51 

195 
187 
171 
162 
163 
175 
180 
157 
166 
159 
159 

•92 
01 

■43 
•71 
-.64 
•61 
"56 
81 
52 
56 
5(> 

123-08 
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Rates of Discount. 
Table XXIII.—Statement showing the Fluctuations in the Rate of Discount 

(1) by the Bank of England, and (2) in the open Market in London in 
the periods specified. 

Period. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 :— 
End of— 

February 
March - 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 :— 
End of — 

January 

Changes in 
Bank Bate. 

Highest Bank 
■hate* 

Two 
Eight 
None 
One 
Two 
None 
One 

None 
None 
None 
None 
None 
None 
None 
None 
None 
One 
None 

None 

Per cent. 

10 

Lowest Bank 
Rate. 

Average Bank 
Rate. 

Per cent. 

H 
3 

Per cent. 
£ s. d, 
4 15 5 
4 0 9 
5 0 0 
5 9 3 
5 3 0 
5 0 0 
5 3 0 

Average Market 
Rate best 

Three Months 
Bills. 

Per cent. 
& s. d. 
4 7 5 
2 17 
3 14 
4 4 
4 16 
3 11 
3 19 

H 
H 
H 
H 
H 
3| 

3f 
4vV 

Table XXIV. -Statement showing the Bank Rates of Discount charged in the 
principal European Money Markets and Japan. 

Peri oil. Paris. Amster- 
dam. 

Average for— 
1913 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919: — 
End of— 

February 
March - 
April 
May - 
June 
July 
August - 
September 
October 
NoTember 
December 

1920 :— 
End of— 

January 

Per cent. 
4 
4 a 

Per cent. 
H 
H 
4f 
H 
H 
H 
H 

41 

H 
H 

H 
H 
H 
H 

4* 

Christ- 
iania. 

Per cent. 
6 S3 °-5 
5$ 

6 
5i-i 

6 

Stock- 
holm. 

Per cent. 
H 
5i 
5i 
5i 
5| 

6A 

^2 
64 
7 
7 
6 
6 
6 
6 
6 
6 
6 

Vienna. 

Per cent. 

54 

Berlin. Brussels. Japan. 

Per cent. 
51 
4-5 

6 5 
5 
5 

Per cent. 
51 
45 

Per cent. 
6-6 
6- 9 
7- 3 
6-4 
5-3 
5- 8 
6- 8 

8-03 
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PART 5.—LABOUR 

Table XXV.—Unemployment among Trade Union Members in the 
undermentioned Countries. 

Period. 

Monthly Average. 

United Kingdom. Germany. 

l‘J13 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 

Membership. 

927,000 
970,000 
922,000 
948,000 
966,000 

1,108,000 
] ,838,000 

1,142,000 
1,168,000 
1,207,000 
1,264,000 
1,838,000 
1,334,000 
1,342,000 
1 440.000 
1.418,000 
1.407.000 
1.500,000 
1,501,000 

1,564,000 

Percentage 
Unemployed 

,, , , . Percentage Membership. Unemployed. 

Netherlands. 

2-9 

1.972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 

2,508.900 
2,616,732 
2,399,157 
3,051,521 
3,302,514 

3,614,305 
4.264,179 
4.249,275 
4.256,398 
4,538,921 

29 
7-1 
3-2 
22 
1-0 
1-3 

Member- 
ship. 

64,918 
75,929 

106,381 
132,044 
147,818 
190.396 

234,407 
247,592 
262,537 
272,740 
284,972 

273,152 
268,048 
270,060 

Percen- 
tage Unem- 

ployed. 

5'1 
16-2 
14-6 
5-8 
9-6 

10-0 

14-8 
18-6 
14-2 
11-7 
9-6 

6-9 
55 
5'0 

Index No. 
of Unem- 
ployment. 

O) 

Period. 
Sweden. 

Membership. Percentage 
Unemployed. 

Canada. 

,, . , . Percentage Members up. Unemployed. 

Australia. 

, ,. Percentage Membership. I Unemployed. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

116,919 
110,375 
107,150 
131,194 
116,898 
118,964 
127,496 
125,951 
117,683 

(«) 
O) 

56,420 (TO 
104,903 
128,071 
164,123 
176,857 

186,215 
181,341 
174,468 
166,965 
137,006 
151,344 
161,658 
190.751 
191,955 
210,522 
193,204 

O) 
(") 

0(&) 
9 
9 
4 
6 

251,207 
250,716 
273,149 
292,051 
296,939 
299.793 

311,410 

303,468 

6'5 
8- 3 
9- 3 
5-8 
71 
5-8 

6-5 

8*5 

(a) Information, not available. (]j') Particulars for fourth quarter. 
(c) This Index No, takes account not only of those who are altogether unemployed, but also those who work 1 short • _ _ U time 
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Table XXVI.—Employment in Selected Industries in the United States. 
Number of Persons employed and aggregate amount of Wages paid in Seven Selected Industries 

in the United States in the periods specified. 

Period. 

Boots and Shoes. 

Number ; Amount of 
on Paj’ Roll. 

Pay Roll. («) 

Cotton 
Manufacturing. 

Number Amount of 
on Pay Roll. 

Pay Roll. 

Cotton Finishim Woollen 
Manufacturing. 

Number | Amount of I Number Amount of 
on Pay Roll. on Pay Roll. 

Pay Roll. ^ Pay Roll. O) 

Monthly Average. 

1913 | 
1914 f 
1915 - 
191b - 
1917 - 
1918 - 
1919 - 

1919 January - 
February 
March 
April 
May 
J tine 
July 
August 
September 
October - 
November 
December 

56,360 
64,899 
66,038 
55,598 
57,876 

63,280 
63,536 
63,583 
53.140 
53,925 
57,635 
50.706 
52.210 
62,090 
62,756 
55,219 
56,437 

Details not collectled prior to January 19 
140,892 
184,022 
230,027 
201,290 
257,679 

278,296 
266,501 
267,572 
219,376 
229,720 
245.625 
222,689 
238,740 
285.626 
291,755 
260.066 
286,184 

60,291 
59,097 
59,097 
51.273 
4 7.987 

50,631 
50,589 
42,397 
39,371 
47,607 
48,548 
57,813 
57,855 
50.496 
50,772 
39,099 
40,669 

105,474 
117,883 
139,698 
159,168 
168,709 

173,155 
147,972 
124,360 
120,886 
155,273 
185,425 
217,032 
215.657 
188,304 
180.245 
141,326 
174.877 

15. 
13,731 
14,613 
14.487 
12,930 
13,610 

12,574 
11.059 
11,360 
11,809 
12,816 
13,945 
14.522 
14,156 
14,362 
14.794 
15,684 
16,240 

30,703 
37,341 
43,979 
47,917 
59,750 

49,419 
.40,600 
43,334 
45,202 
51,780 
63,265 
67,483 
66,488 
66.106 
67,057 
70,941 
85,328 

18,251 
19,957 
20,639 
45,936 
39,238 

28,349 
18.516 
24.986 
34,224 
38,574 
45.409 
47.128 
46,680 
46,998 
47,082 
47,253 
45,653 

36,182 
47,553 
60,992 

169,920 
167,988 

98,589 
62.774 
88,628 

132,374 
154,277 
194,259 
205,626 
210,349 
213,070 
199.969 
209,222 
246,722 

Period. 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(«) 

Silk. Iron and Steel. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(*) 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 

Details not c ollected nrior 
30,214 
32,686 
33,510 
29,757 
28,409 

28,457 
28,070 
28,555 
23,695 
25,870 
26,734 
26.305 
26.454 
31.625 
32.854 
30,797 
31,493 

53,981 
65,321 
76.662 
85,197 
94.565 

88.032 
83,103 
83.000 
67,587 
79.889 
88,302 
89,131 
92,933 

112,708 
116,400 
110,473 
123,225 

to January 1915. 
17,203 
18,566 
17,374 
14,292 
14,476 

12,165 
13,866 
12,668 
16,554 
16,877 
11,712 
12.787 
12,655 
14,337 
14,850 
17,392 
17,849 

68,908 
81,669 
86,135 
86,254 

112,229 

86,003 
90,707 
86,504 

119,814 
127,756 
83,786 
91,148 
94,871 

111,153 
121,298 
161,785 
171.923 

116,919 
149,172 
175,378 
185.778 
160,432 

174,895 
168,174 
170,719 
186,525 
178.022 
160,561 
154.025 
159,945 
176,704 
117,734 
127,280 
150,600 

711.203 
1,094,158 
1,564,646 
2,288,610 
2.189,936 

2,508,055 
2,405,122 
2,359,615 
2,444,659 
2.238,412 
2,083,009 
1,899,825 
2,238,969 
2,445,443 
1,657,086 
1,795,072 
2,203,968 

(a) For 1 week. (b) For 2 weeks, (c) For £ month. 



25 

INDEX. 

Amstebdam : 
Discount Rate  
Exchange Rates  
Prices, Index Number (Retail) 

Abgentina : 
Exports: 

Merchandise  
Imports: 

Merchandise  
Australia : 

Exports : 
Merchandise ..... 

Imports: 
Merchandise  

Prices, Index Number (Retail) 
Unemployment (Trade Union) 

Austria-Hungary : 
Bank Reserves (Austro-Hungftrian Bank) 
Discount Rate (Vienna) 
Shipbuilding ------ 

Bank Reserves  

Page 
22 
21 
17 

7 

7 

8 

8 
17 
23 

20 
22 

5 
- 19-20 

Belgium : 
Bank Reserves (National Bank) - - - 19 
Coal Production 3 
Discount Rate (Brussels) ... - 22 
Exports : Merchandise 6 
Imports : Merchandise 6 
Iron, Pig, Production ----- 3 
Steel, crude, Production - - - - 4 
Trade, Imports and Exports 1913 and 1919 

(See Bulletin, No. 3.) 
Berlin : 

Discount Rate 22 
Board of Trade Index No. - - - -10-11 
“ Bradstreet ” Index No. - - - 1-2,10,10 
Brazil : 

Exports : Merchandise 0 
Imports : Merchandise 6 

Breadstuffs, World’s Position. (See Bulletin 
No. 7.) 

British India : 
Exports : 

Merchandise . - - - 8 
Imports : 

Merchandise ...... 8 
Prices, Index Number (Retail) - - - 17 
Shipping: 

Entered 9 
Cleared 9 

British Oversea Dominions. (See undei Australia, 
Canada, New Zealand, South Africa, 
British India, and Egypt) : 

Shipbuilding  5 
Brussels : 

Discount Rate 22 
Buenos Ayres : 

Rate of Exchange- 21 
Calcutta : 

Prices (Index Number Retail) - - - 17 

Canada: Page 
Coal Production 3 
Exports : 

Merchandise s 

Imports: 
Merchandise ^ 

Iron, Pig, Production - . - - - 3 
Prices, Index Number (Wholesale) - * - 10,13 
Prices, Index Number (Retail) - - - 17 
Shipbuilding ^ 
Steel, crude, Production ... - 4 
Unemployment (Trade Union) - - - 23 

Christiania : 
Discount Rate - 22 

Coal Production 1-2, 3 
Crop Estimates, 1919, in various Countries. (See 

Bulletin No. 7.) 
Denmark: 

Bank Reserves (National Bank) - - - 20 
Note Circulation - - - - - - 13 
Prices, Index Number (Retail) - - - 1" 
Shipbuilding 5 

Discount Rates 22 
“ Economist’’ Index No. - - - 1-2,10,12 
Egypt : 

Exports : 
Merchandise ...... 8 

Imports : 
Merchandise 3 

Exchange Rates 21 
Exchange, Course of 1-2 
Exports: 

Merchandise ------ 1-2, 6-8 
Finance 18-22 
France: 

Bank Reserves (Bank of France) 
Coal Production 
Discount Rate (Paris) 
Exchange Rates : 

Paris on London- 
„ „ Amsterdam - 
„ „ Stockholm 
,, „ Switzerland - 

Exports : 
Merchandise - - - 

Imports: 
Merchandise - - - 

Iron, Pig, Production 
Note Circulation - - - 
Prices, Index Numbers : 

Retail: Paris - - - 
Other Towns 

Wholesale - - - - 
Shipbuilding - - - - 
Shipping : 

Entered - - - - 
Cleared - - - . - 

Steel, crude, Production 

19 
- 1-2,3 

22 

1-2,21 
21 
21 
21 

1-2, 6 

- 1-2, 6 
- 1-2, 3 

18 

17 
17 

1-2, 10, 14 
1-2, 5 

- 1-2, 9 
9 
4 
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Germany: 
Bank Reserves (Imperial Bank) 
Coal Production - 
Discount Rate : 

Berlin .... 
Exports : 

Merchandise 
Imports: 

Merchandise 
Iron, Pig, Production 
Note Circulation : Imperial Bank 

Loan Bureau 
Shipbuilding - - - . 
Steel, crude, Production - 
Unemployment (Trade Union) 

Imports : 
Merchandise 

Page 
20 

1-2, 3 

22 

7 

7 
1-2, 3 

18 
18 

5 
4 

23 

1-2, 6-8 
Index Numbers op Prices. (Nee under Prices.) 
Introduction - 
Iron, Pig, Production . 
Italy : 

Bank Reserves (Banks of Emission) 
Coal Production .... 
Exports: 

Merchandise .... 
Imports : 

Merchandise .... 
Iron, Pig, Production 
Note Circulation : 

Bank Notes . . _ . 
Treasury Notes - - . . 

Prices, Index Number : 
Retail-  
Wholesale - - - . . 

Shipbuilding ..... 
Steel, crude, Production - 

Japan : 
Bank Reserves (Bank of Japan) 
Discount Rate - . . . 
Exports : 

Merchandise .... 
Imports : 

Merchandise - - - - 
Note Circulation .... 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo 
Shipbuilding - - . . . 
Shipping : 

Entered  
Cleared - - - . . 

Labour -   

- 1-2, 3 

- - 19 
3 

-1-2, 6 

-1-2. 6 
3 

18 
18 

17 
- 1-2, 10, 14 
- - 1-2, 5 

4 

19 
22 

18 

10 

9 
9 

- 23-24 

Nbtherlands—continued. 
Exchange Rates : 

Amsterdam on Berlin - 
„ „ Vienna 
„ ,, Stockholm - 
ti i, Switzerland 

Exports : Merchandise - 
Imports : Merchandise - 
Lignite Production 
Note Circulation - 
Prices, Index Number (Retail) 
Shipbuilding - ' - 
Shipping: 

Entered - - . . 
Cleared .... 

Unemployment (Trade Union) 
New Zealand: 

Exports : 
Merchandise 

Imports : 
Merchandise ... 

Prices, Index Number (Retail) 
New York : 

Exchange Rates 
Norway : 

Bank Reserves (Bank of Norway) 
Discount Rate (Christiania) - 
Note Circulation 
Prices, Index Number (Retail) 
Shipbuilding .... 
Shipping : 

Entered - - . . 
Cleared - . . . 

Note Circulation - 
Paris : 4 

Discount Rate 
Exchange Rates 
Prices, Index Number (Retail) 

Post War Progress 
Prices, Index Numbers : 

Retail  
Wholesale .... 

Page 

21 
21 
21 
21 

7 
7 
3 

18 
17 

6 

9 
9 

23 

8 

S 
17 

21 

20 
22 
18 
17 

5 

9 
9 

18 

22 
21 
17 

1-2 

17 
10-16 

Production. {See under Coal, Iron. Steel 
and Shipbuilding.) 

Rio de Janeiro : 
Rate of Exchange - 21 

Russia : 
Bank Reserves (Bank of Russia) 20 

Live Stock in various Countries 
No. 5). 

London : 
Discount Rate - . . _ 
Exchange Rates - - - f . 

Montevideo : 
Rate of Exchange - - - . 

Netherlands: 
Bank Reserve (Netherlands Bank) 
Coal Production - - - . 
Discount Rate (Amsterdam) - 

(see Bulletin 

22 
21 

21 

19 
3 

22 

Shipbuilding - 
Shipping, Movement op 

Entered - - . 
Cleared - - - . 

South Africa : 
Exports : 

Merchandise 
Imports: 

Merchandise 
Shipping : 

Entered ... 
Cleared 

1-2, 4-5 

1-2, 9 
9 

8 

8 

9 
9 
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Spain : 
Bank Reserves (Bank of Spain) 
Exports : 

Merchandise 
Imports : 

Merchandise 
Note Circulation 
Shipping : 

Entered - - - - 
Cleared - - - 

“ Statist ” Index No. 

I’AGE 

19 

7 

7 
18 

9 
9 

- 10. 12 

Steel, Crude, Production ’ - 
Stockholm : 

Discount Rate ------ 

Sugar. World’s Production, 1913-1 to 
1918-9. (ISW’ Bulletin, No. 3.) 

Sweden : 
Bank Reserves (Bank of Sweden) 
Discount Rate (Stockholm) 
Note Circulation 
Prices, Index Numbers : 

Retail - • - - - 
Wholesale - - - - 

Shipbuilding - - - - 
Unemployment (Trade Union) 

Switzerland : 
Bank Reserves (National Bank) 
Exports : 

Merchandise  
Imports : 

Merchandise - 
Note Circulation - - - 
Prices, Index Number (Retail) 

Trade. (&* under Imports and Exports.) 

20 
22 
18 

17 
- 10, 15 

5 
23 

Unemployment - - - - 

United Kingdom : 
Bank Reserves (Bank of England) - 
Coal Production . - - - 
Discount Rates : 

Bank of England 
Exports: 

Merchandise - - - - 
Exchange Rates : 

London on Rome - - * 
„ „ Amsterdam 
„ ,, Stockholm 
„ „ Switzerland 

- 23-24 

19 
- 1-2,3 

22 

- 1-2,6 

21 
21 
21 
21 

uN ITED K lNGDOM—continued. 
Imports : 

Merchandise 
Iron, Pig, Production of 
Note Circulation : 

Bank Notes 
Currency Notes - 

Prices, Index Numbers : 
Retail - - ~ ' 
Wholesale : 

Board of Trade 
“ Economist” - 
“ Statist ” 

Shipbuilding - 
Shipping : 

Entered 
Cleared 

Steel, crude, Production of 
Unemployment: 

From Trade Union Returns 

Page 

- 1-2,6 
- 1-2,3 

18 
18 

17 

10-11 
1-2,10,12 

- 10, 12 
1-2,4-5 

- 1-2,9 
9 
4 

23 

United States : 
Bank Reserves (U.S.A. Federal Reserve Banks) 19 
Coal Production 
Employment in selected Industries 
Exchange Rates : 

New York on London - - - 
„ „ Paris - 
„ „ Rome 

Amsterdam - 

- 1-2,3 
24 

1-2,21 
1-2,21 

21 
21 

Exports : 
Merchandise . - - - - 

Imports : 
Merchandise _ - - - - 

Iron, Pig, Production - - - * 
Note Circulation : Federal Reserve Banks 

Other Paper Currency 
Prices, Index Numbers : 

1-2,10, 15, 16 
- 1-2.5 

- 1-2,9 
9 

Steel, crude, Production ----- 4 

Retail - 
Wholesale - 

Shipbuilding - 
Shipping: 

Entered 
Cleared 

- 1-2,6 

- 1-2,6 
- 1-2,3 

18 
18 

17 

Valparaiso : 
Rate of Exchange - 

Vienna . 
Discount Rate 22 

World’s Production of Sugar, 1913-4 to 
1918-9. {See Bulletin, No. 3.) 
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INTRODUCTION. 
Object o£ the Bulletin. 

The main purpose of the Monthly Bulletin 
of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

As information of a more extensive 
character becomes available, it is hoped to 
make the Bulletin a more complete record of 
the facts bearing on the situation. As will be 
seen from an examination of the tables, the data 
available, even with respect to the matters to 
which they relate, are as yet far from complete. 

The Inter-Allied Committee to which the 
Supreme Economic Council has entrusted the 
supervision of the Bulletin is composed of 
representatives of the British Board of 
Trade, the French Ministry of Commerce, 
the Italian Ministry of Commerce, and the 
Belgian Ministry of Labour. 

The present number of the Bulletin appears 
in French, English and Italian editions. 

Imports and Exports. 
While the trade returns are not yet com- 

plete for the whole of the year 1919 in the 
cases of some of the countries dealt with in 
Table VL, an approximate summary of the 
figures for the year is now possible for the 
majority of those countries. The value of 
the imports of the United Kingdom, France, 
Italy, Spain, Switzerland and the Netherlands, 
together with eight non-European countries 
for which sufficiently up-to-date figures are 
available, amounted to about 5,200,000,000Z. 
in 1919, an increase of nearly 1,000,000,000/. 
on the total recorded for the same countries for 
1918. Exports of the same countries were 
recorded at about 4,200,000,000/. in 1919, this 
figure being some 1,200,000,000/. in excess of 
that for 1918. On the face of these figures it 
would appear that exports have increased to a 
substantially greater extent than imports, a 

result mainly due to the inclusion of the figures 
of United States trade in the total. For the 
other countries the growth in value of exports 
has been only slightly in excess of that of 
imports, a difference likely to be more than 
offset by the fact that in such important cases 
as those of France and Italy the figures for 
1919 are based, not on the current values of 
1919, but on the values of similar goods in 
1918. It is nevertheless of good omen that 
the actual increase in value of exports has 
approximated very closely to that of imports 
in these countries, since their import total in 
1918 was more than double the export total, 
so that exports have increased relatively to 
imports. Much still remains to be done before 
the relation of imports to exports can be 
regarded as satisfactory, and the very high 
cost of ocean carriage is one of the important 
contributory causes of the expanding value of 
imports. 

The treatment of the figures in such general 
totals as those given above conceals much of 
their meaning. If we take together the figures 
for the United Kingdom, France and Italy, we 
find an increase in value of exports amounting 
to about 500,000,000/., comparing 1919 with 
1918, a figure representing a percentage in- 
crease of about 60 per cent. Some of this is 

j due to the higher level of prices in 1919, but, 
as already pointed out, this consideration does 
not affect the French and Italian records. Of 
the 160,000,000/. increase in the official valua- 
tion of exports from France, 32 per cent, is 
represented by the value of exports to Germany, 
inclusive of the occupied region. The increase 
in value of imports for these three countries 
was, as recorded, approximately equal to that 
for exports. If current values for 1919 were 
substituted for the 1918 standard of values 
in the French and Italian figures, it appears 
probable that a substantial addition would be 
made to the excess of imports over exports. 

For the three European neutral countries 
for which figures are given in the table, Spain, 
Switzerland, and the Netherlands, the export 
values of 1918 have been doubled in 1919, 

a (33)10476 (10156) Wt 17358—497 1125 4/20 E & S ' (Sch. C.) A 2 
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while import values have increased by about 
150 per cent. The excess of imports over 
exports was comparatively small in 1918, but 
for 1919 it was well over 100,000,000/. 

For the seven non-European countries 
other than the United States, namely, Japan, 
Brazil, Canada, Egypt, British India, Union of 
South Africa, and New Zealand, the aggregate 
increase in value of exports was approximately 
170,000,000/. and was double the increase in 
imports. 

The aggregation of figures for different 
countries as in the preceding notes has been 
carried out on the basis of taking the currencies 
of those countries at their pre-war equivalents, 
and the figures would undergo substantial 
modifications if the actual rates of exchange 
current in 1919 and 1918, respectively, were 
used in reducing the various national moneys 
to a common basis for addition. This is a 
point which must not be ignored in considering 
the general results, and, though these results 
might be modified by adopting the suggested 
mode of comparison, the general conclusion 
reached appears unlikely to be greatly affected, 
namely, that a beginning has been made in the 
revival of export trade in the countries which, 
as the war progressed, found themselves more 
and more unable to maintain exports while 
experiencing a growing need for imports. The 
further conclusion that the road towards 
recovery of a satisfactory relation of import to 
export trade is arduous and long, is also 
unlikely to be disturbed by amending the mode 
f preparing the figures for aggregation. 

Wholesale and Retail Prices. 

In comparing the index numbers of whole- 
sale prices with those which give for the same 
countries the measure of the advance in the 
retail prices of food, it is observed that, in 
general, the former series of numbers shows a 
greater advance than the latter. Ihus for the 
United Kingdom wholesale food prices in 
February 1920 were 182 per Cent, higher than 
in 1913 or 1914, as measured by the Board of 
Trade index number for the month, while 
retail food prices Avere 135 per cent, higher 
than in July 1914 at the beginning of February 
and 133 per cent., higher at the end. For 
France the wholesale price index for food 
shows an advance of about 340 per cent, on the 
pre-war level, while the retail index shows an 
advance of about 200 per cent. For the United 
States wholesale prices of food had risen by 

153 per cent, and retail prices by 97 per cent. 
Only in Sweden, of the countries for which 
data are given, was the advance similar in 
extent in wholesale and retail markets. 

These divergencies are not to be explained 
by differences in the nature of the data used 
or in the method of their combination. The 
principal, if not the only, explanation is to be 
found in the control exercised by the various 
Governments over some of the important 
articles of food, extending to subsidising as 
well as regulating the retail sales. Bread, a 
very important item in the household expendi- 
ture of the masses of the people, has been the 
most generally regulated and subsidised of all 
foods, and the tendency to reduce the public 
expenditure on bread subsidies will doubtless 
be reflected in the figures whose comparison 
at recent dates has been dealt with in the 
preceding paragraph. 

Rates of Exchange. 

The figures in Table XXII. show a general 
sharp decline of the exchanges of countries 
whose currencies ha\Te been divorced from the 
gold parity. The lowest points reached in the 
decline are not shown, as they were, in 
general, later in date than the latest records of 
the table. It will be noted, however, that the 
rates on Switzerland,'quoted in both London 
and Paris at the end of February, had risen 
somewhat above the rates of a month earlier. 

The table does not include direct quotations 
between Allied countries and the Central 
European money markets. Such rates were, 
of course, not available during the war, and it 
was only late in 1919 that regular quotations 
were obtainable. The comparison of the 
quotations of Berlin and Vienna exchange in 
Amsterdam with the rates on Amsterdam 
quoted in London, Paris, and New York afford 
a general indication of the course of direct 
exchanges between these latter places and 
Berlin and Vienna, respectively. The direct 
rates between London and Berlin and London 
and Vienna which would exactly correspond 
with the quotations in the table, for example, 
are about 330 marks to the pound and 900 
kronen to the pound at the end of February 
1920. The actual rates quoted were 338--339 
and 850-950. The uncertainties of the ex- 
change position may, however, bring about a 
lack of precise equivalence in the mutual rates 
quoted in any three centres, and it is proposed 
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to extend the exchange table in future issues of 
the Bulletin so as to make fuller use of the 
regular information now available. 

Of rates of exchange for which regular 
information is not available, that in Russia is of 
much interest, and a recent report of the gold 
value of the Lenin rouble shows it to have 
depreciated to one four-hundredth part of the 
value of the gold rouble. 

Unemployment. 

The low level of the percentages of unem- 
ployed members recorded by trade unions in 
certain countries, which are shown in 
Table XXV., is one of the encouraging 
signs in connection with the resumption of 
normal industrial life. It is desirable, however, 
to emphasize the fact that these figures relate 
to but a portion of the industries in those 
countries, and at a time of special disturbance 
such as the present they may fail to reflect the 
general trend of affairs as satisfactorily as in 
former times. 

It is, further, necessary to note that the 
figures of membership of trade unions, given 
in the table, are not the aggregate figures of 
all trade union members in the several coun- 
tries ; but the membership of those unions 
which, in virtue of their preparation of records 
of members out of work at regular intervals, 
contribute to the information on which the 
table is based. Those who know the complete 

figures of trade union membership in these 
countries will be able to see that, not merely is 
it true that the unemployment index does not 
relate to the total industrial population, but 
also that it covers but a part of organised 
labour. In Germany, for example, recent 
reports show an aggregate of over 7,500,000 
members in 54 unions belonging to the General 
Federation, as compared with the 4,700,000 
members of 35 unions whose records contri- 
bute to the table on page 25. 

Recent Crop Reports. 

The most recent estimates of crop yields 
furnished by the International Institute of 
Agriculture are summarised on page 27. The 
lack of reliable information for important 
countries in Central and Eastern Europe 
renders the comparisons with pre-war figures 
less helpful than they might be but for the 
abnormal conditions prevailing in those coun- 
tries. This consideration does not apply 
equally to all the crops specified in the table, 
but it is necessary to refer to the table given 
in No. 7 of the Bulletin for a satisfactory 
interpretation of that on page 27 of the present 
number, so far as wheat and rye are concerned, 
as the extent of the exchanges of these pro- 
ducts with the rest of the world by the 
countries in question needs to be brought into 
relation with the crop fluctuations of the coun- 
tries from which information is forthcoming. 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, so far as 

Branch of Economic 
Activity. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

Country. 

U.K. - 
U.S.A. - 
France - 
Germany (i) - 

U.K. - 
U.S.A. - 
France - 
Germany (&)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (y) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (rf) 
U.S.A. 00 - 
France 
Italy - 

Monthly Average. 

1913. 1919. 

24,336 
43,100 

3,404 
14,383 

869 
2,622 

434 
1,074 

1,957 
148 
229 

54,931 
30,501 
28,071 
12,152 

43,771 
42,505 
22,934 

8,372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

19,731 
41,157 

(/t) 1,869 
9,049 

627 
2,590 

(5) 110 
(Z) 524 

2,994 
2,967 

217 
(Z) 315 

122.299 
64,815 

(7nw)99,262 
(r) 53,857 

66,531 
134,562 

(mtt)29,044 
(r) 16,063 

2,463 

(r) 3,912 

1,903 

235-2 
202-7 
358-3 

(r)355-8 

91-18 

75-03 

125-53 

19 19. 

March. April. May. 

(Z0 18,959 
40,852 

(Z0 2,125 
9,299 

702 
3,139 

554 

2,255 
4,186 

110 
135 

96,823 
53,508 

(/)93.162 
61,644 

53,109 
123,413 

(/)16,364 
12,234 

1,940 

2,783 

1.644 

212-0 
187-0 
337-5 
326 1 

97 03 

92-08 

105-14 

(Z»)17,543 
31,985 

(71)1.745 
5,091 

658 
2,518 

435 

Return 
quar 

J 
98,864 
49,631 

(/)88,342 
62,804 

58,482 
141,682 

0/)14.103 
12,152 

2,207 

3,563 

1,678 

214-4 
187-6 
332-2 
329-9 

95-54 

86-49 

110-66 

(«)24,612 
45,091 

001,733 
8,772 

682 
2,142 

525 

s made 
terly. 

124,162 
66,159 

(/)73,558 
51,228 

64,345 
123,459 

0)17,101 
11,746 

2,380 

4,067 

1,889 

222-4 
187-1 
325-1 
336-8 

95-90 

82-36 

116-07 

June. 

0)17,754 
38,583 

00 858 
8,312 

669 
2,149 

527 

2,524 
3,874 

110 
0) 272 

110,982 
56,772 

(0)90,946 
83,112 

64,562 
189,160 

(0)19,133 
16,250 

2,415 

4,464 

1,793 

229-8 
196-4 
330-4 
355 "4 

94-98 

80-42 

117-89 

July. 

(a) 19,905 
O) 40,370 
00 1,430 

9,988 

651 
2,468 

576 

Returns 
quart 

141,383 
69,382 

(/•)93,513 
44,542 

65,316 
116,245 

(0)24,735 
14,754 

2,811 

5,054 

1,853 

239-6 
205-1 
348-6 
359-3 

91-04 

74-81 

122-56 

(a) Five weeks. (Z>) Four weeks. 
00 U.S.A. values exclude freight charges, 

(r) Average for months Jan.-Nov. 

00 Average of weekly quotations. 
00 Including the output of Lorraine. 

0) Monthly average for 1918. 
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POST-WAR PROGRESS. 

United States of America, France, Italy and Germany, respectively, in certain branches of 
the particulars are available. 

19 19. 

August. September. October. Novem- 
ber. 

Decem- 
ber. 

1920. 

January. February. 
Country. Branch of Economic 

Activity. 

0)15,042 
0)53,238 
O) 1,787 

8,907 

530 
2,788 

569 

made j 
erly. j 

133,521 
61,605 
00 
44,741 

74,774 
132,181 
00 
18,648 

2,777 

4.704 

1,878 

241-5 
2171 
347-5 
366-6 

87-59 

65-35 

134-37 

O) 18,352 
OO 39,544 
00 1,838 

9,962 

590 
2,529 

534 
i ' 

2,817 
3,471 

175 
(0 286 

132,876 
87,721 

(w) 91,926 
50,314 

66,501 
121,270 

(to) 27,760 
22,224 

2,832 

4,872 

2,131 

244-7 
211-4 
360-0 
369 0 

85-94 

61-21 

140-24 

(O 21,567 
(a) 54,911 
00 2,265 

10,358 

452 
1,894 

551 

Returns 
quart 

133,845 
81,394 

(to) 93,445 
49,039 

79,061 
129,319 

(to) 28,722 
25,456 

2,872 

5,016 

1,979 

252-4 
211-9 
383-8 
386-5 

86-15 

60-32 

142-45 

(5)19,350 
'0)16,621 
0) 1.820 

10,217 

634 
2,431 

made 
erly. 

123.298 
86,195 

(to)89,080 
50,122 

87,111 
152,043 

(to)27,802 
23,766 

2,678 

3,456 

2,248 

259-4 
216-1 
407-1 
434-2 

84-21 

55-28 

152-61 

0)21,766 
0)33,223 
0)2,066 

10,458 

642 
2,676 

2,994 
2,967 

217 
(0 315 

143,575 
76,606 

to)1 77,662 

90,858 
139,253 

(to)99,585 

04 19,567 
O) 57,648 
(A.) 2,200 

676 
3,064 

O) 19,729 

(w) 2,927 

656 
3,028 

Returns 
quart 

158,034 
96,341 

(to) 80,087 

105,880 
149,835 

(to) 28,896 

3,006 

2,372 

273-5 
219-0 
424-9 

78-19 

47-83 

153-76 

2,588 

made 
erly. 

147,910 
94,592 

(to</)105,677 

85,964 
131,773 

(to0)52,953 

2,420 

288-5 
221-2 
489-3 

75-71 

44-70 

170-39 

303-1 
226-6 

69-28 

36-61 

190-66 

U.K. - 
U.S.A. - 
France - 
Germany 0)- 

U.K. - 
U.S.A. - 
France - 
Germany (&)- 

f U.K. - 
! U.S.A. 
] France 
(Italy - 

U.K. - 
U.S.A. GO - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. ’ (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. oo 
U.S.A. (e) - 
France - 
Italy - 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement) 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c) : 

New York on 
London. 

New York on 
Paris. 

Pans on London. 

(d) “ Economist.” (e) “ Bradstreet.” (/) Valued at 1917 official rates. 
(i) See note (d') to Table I. (p. 3). (&) See note (c) to Table II., p. 3. (J) Average for months Jan.-Oct. 

(to) Valued at 1918 official rates. (n) Not published. ( o') Provisional figures. ■ 
(<) Includes Trieste." (w) Includes Alsace-Lorraine. 

(to) Including the output of Lorraine and the Saar, 
i I A 4 



PART 1-PRODUCTION. 

Table I.—Production of Coal. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. United 
Kingdom. 

United 
States. France. Italy 

(Lignite). Belgium. Canada. 
Netherlands. 

Coal. Lignite. 
Germany. 

00 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 February - 
March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

1920 January 
February - 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 
19,731 

00 19,789 
(b) 18,959 
(>) 17,543 
(a) 24,612 
(ft) 17,754 
{a) 19,905 
(b) 15,042 
(ft) 18,352 
(a) 21,567 
(b) 19,350 
(a) 21,766 

(b) 19,567 
(b) 19,729 

43,100 
38,833 
40,201 
44,623 
54,266 
49,259 
41,157 

33,712 
40,852 
31,985 
45,091 
38,583 

0040,370 
0053,238 
(2039,544 
0054,911 
(2016,621 
(/)33,223 

0057,648 

3,404 
2,482 
1,686 
1,790 
2,411 
2,078 

(e) 1,869 

59 
65 
79 

105 
109 

00 2,284 
00 2,125 
00 1,7^5 
(e) 1,733 
00 858 
00 1,430 
00 1,787 
00 1,838 
00 2,265 
00 1,820 
00 2,066 

00 2,200 
(g) 2,927 

1,904 
1,393 
1,182 
1,405 
1,244 
1,152 
1,533 

1,269 
1,426 
1,494 
1.572 
1,456 
1,659 
1.573 
1,685 
1,885 
1,692 

(/) 1,449 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133 

159 
165 

• 194 
221 
261 
296 

(c)283 

00 260 
00 283 
00 270 
00 290 
00 262 
(c) 305 
(A) 282 
00 276 
00 304 
00 278 
(c) 299 

00 307 
286 

119 
152 

145 
237 
244 
165 
112 

86 
145 
141 
114 
86 

128 

128 
118 

14,383 
12,331 
11,340 
12,281 
12,822 
12,301 
9,049 

8,389 
9,299 
5,091 
8,772 
8,312 
9,988 
8,907 
9,962 

10,358 
10,217 
10,458 

(a) Five weeks. (b) Four weeks. (c) Excluding coal refuse amounting to 133,629 metric tons in 1919. 
(d) Coal output in the Ruhr, Upper and Lower Silesian, Saxon and Aix districts. 

(e) Including the output of Lorraine. (/) Provisional figures, (g) Including the output of Lorraine and the Saar. 

Table II.—Production of Pig Iron. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), z.e., 000’s omitted.] 

Period. United 
Kingdom. 

United 
States. F ranee. Italy. Belgium. Canada. Germany. 

00 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March - 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

869 
756 
739 
755 
790 
771 
627 

636 
702 
658 
682 
669 
651 
530 
590 
452 
634 
642 

676 
656 

2,622 
1,975 
2,533 
3,339 
3,273 
3.306 
2,590 

2,987 
3,139 
2,518 
2,142 
2,149 
2,468 
2,788 
2,529 
1,894 
2,431 
2,676 

3,064 
3,028 

434 
419 
396 
120 
140 
110 

36 
33 
31 
39 
40 

207 
121 

6 
10 

1 

85 
59 
69 
88 
89 
90 

1,074 
843 
698 
772 
798 
765 

(d) 524 

473 
554 
435 
525 
527 
576 
569 
534 
551 

(<*) Exclusive of the output of Alsace-Lorraine and Luxemburg. (d) Average for the months Jan.-Oct. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), *.e., 000’s omitted.] 

Period. United 
Kingdom. 

United 
States. France. Italy. Belgium. Canada. Germany. 

0) 

Monthly Average. 
1913 
1914 
1915 - 
1916 - 
1917 
1918 
1919 

1919 February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

649 
663 
724 
778 
830 
812 
669 

(c) 746 
(c) 770 
(c) 680 
(c) 767 
(c) 641 
(c) 628 
(c) 482 
(c) 730 
(e) 440 
(e) 706 
(e) 703 

O) 766 
00 811 

2,650 
1,990 
2,722 
3,621 
3,816 
3,646 

(a) 2,880 

00 3,272 
00 3,220 
00 2,709 
00 2,334 
00 2,684 
00 3,034 
00 3,322 

GO 
(fiO 
is) 
ig) 

00 3,624 
00 3,466 

390 
221 

163 
186 
151 

78 
76 
84 

106 
111 

205 
116 

8 
8 
1 

0) 88 
0) 63 
O) 77 
(c) 108 
00 132 
00 143 

1,276 
1,026 

919 
1,118 
1,163 
1,075 

(/) 647 

533 
655 
427 
603 
640 
796 
740 
749 
764 

00 Estimated. (c) Ingots and Castings. 
00 Estimate based on the returns of 30 establishments whose aggregate production in 1918 amounted to 

84 per cent, of the total output of the U.S.A. in that year. 
00 Exclusive of the output of Alsace-Lorraine and Luxemburg. (/) Average of the months Jan.-Oct. 

0?) No statistics compiled during strike of steel workers. 

Table IV.—Shipbuilding1 in the United Kingdom, 1913-19. 
Vessels of 100 tons gross and upwards Under Construction, Commenced and Launched 
in the United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 
Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 
Vessels 

Launched. Period. 
Vessels 
under 

Construc- 
tion. 

Vessels 
Com- 

menced. 
Vessels 

Launched. 

Quarter ended :— 
1913 March 31 - 

June 30 
Sept. 30 
Dec. 31 
March 31 ■ 
June 30 
Sept. 30 
Dec. 31 
March 31 • 
June 30 
Sept. 30 
Dec. 31 
March 31 - 
June 30 
Sept. 30 
Dec. 31 

1914 

1915 

1916 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956,606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Gross Tons. 
386,866 
503,887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1918 

1919 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1,879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 
603,632 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350.658 
256 984 
397,186 
205,316 
527,891 
416.045 
459,354 

A 6 
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Table V.—World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. United 
Kingdom. 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
LakePorts) 

Canadian 
Lake 
Ports. 

United States. 

Coast. Great 
Lakes. 

France. Italy. Japan. 

Monthly Average. 
1913 - - I - 
1914 - - - 
1915 - - I - 
1916 - - ! - 
1917 - - | - 
1918 - - i - ~- 
1919 - - - 

! 
Under Construction. 

1918 December 31 - 
1919 March ;31 

June 30 - 
Septeniber 30 - 
December 31 - 

161.013 
140,296 
54,243 
50,686 
96,908 

112,343 
135,037 

1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 

213,321 
233,293 
282,960 
254,632 
218,440 

(i) 
1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 

(ii) Ton 

65,390 
69,795 
63,493 
53,833 
33,040 

Tonnage 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 
298,319 

NAGE UND 

3,355,526 
3,808,183 
3,547,397 
3,161.714 
2,818,855 

Launche 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 
41,297 

ek Const 

290,393 
377,340 
326,746 
309,034 
147,660 

14,674 
9,504 
2,117 
3*563 
1,579 
1,143 
2,722 

RUCTION. 

51,690 
109,795 
109,615 
174,736 
216,775 

4,196 
3,582 
1.844 
4,721 
3,242 
5,066 

(c) 6,893 

133,010 
135,034 

(c)271,620 
(c)285,928 
(c)314,547 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 
50,990 

278,140 
254,835 
282,060 
299,600 
309,474 

Table V.-^-(continued). 

Period. Nether- 
lands. Norway. 1 Sweden. ' Denmark. Germany. Austria- 

Hungary. 

Monthly Average. 
1913 . - - . 
1914 - - . . 
1915 - - - - 
1915 - - - - 
1917 - -i - - 
1918 
1919 - -j - 

Under Construction. 
1918 December 31 - 

1919 March 31 
June 30 - 
September 30 - 
December 31 - 

8,691 
9,846 
9.423 

15,016 
12,398 

6,169 
11,424 

212,512 

182,308 
219,332 
288,042 
328,338 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 

67,738 

67,061 
62,441 
83,941 
92,719 

(i) 
1,544 
1,264 
1,693 
2,231 
2,230 
2,299 
4,248 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 
110,765 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 
3,147 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

100,335 

Launche 

38,769 
(a) 32,266 

O) 
G) 
G) 
G) 
G) 

er Const 

G) 

G) 
G) 
G) 
G) 

D. 

5,146 
2,861 
G'l 
G) 
G) 
G) 
G) 

ruction. 

G) 

G) 
G) 
G) 
G) 

Other 
Countries. Totals. 

3,622 
(a) 3,012 
(a) 1,138 

4(a) 1,191 
(a) 2,702 
(a) 3,873 
(a) 6,610 

102,535 

152,725 
173,037 
151,058 
176,166 

277,740 
(a) 237,729 
(a) 100,137 
(a) 140,673 
(a) 244,816 
(a) 453,954 
(a) 595,379 

(a) 
6,921,989 

(a) 
7,796,266 
8,017,767 
8,048,582 
7,861,363 

(a) lietums not complete. G) Information not available. (c) Including Trieste. 
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PART 2.—TRADE AND SHIPPING. 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling—OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. United 
Kingdom. United States. France. Italy.(i) 00 Belgium. Brazil, (m) 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March - 
April - 
May - 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 

54,931 
50,097 
62,736 
70,912 
82,874 

107,100 
122,299 

101,570 
96.823 
98,864 

124,162 
110,982 
141,383 
133,521 
132,876 
133,845 
123,298 
143,575 

158,034 
147,910 

30,501 
30,325 
29,812 
40,480 
50,149 
50,868 
64,815 

46,692 
53,508 
49,631 
66,159 
56,772 
69,382 
61.605 
87,721 
81,394 
86,195 
76.606 

96,341 
94,592 

28,071 
21,341 
36,786 
68,801 
91,847 
74,338 

(r)(a)99,262 

O) 74,043 
0)93,162 
0)88,342 
O) 73,558 
(p) 90,946 
O) 93,513 

(d) 
0)91,926 
O) 93,445 
O) 89,080 

O) 177,662 

O) 80,087 
0)0)105,677 

12,152 
9,744 

15,678 
27,968 
46,634 
53,462 

O) 53,857 

52,367 
61,644 
62,804 
51,228 
83,112 
44,542 
44,741 
50,314 
49,039 
50,122 

15,455 
00 15,354 

0) 
id-) 
id) 
id) 

16,887 

id) io) 
id) io) 
id) io) 
\d) io) 
id) io) 
id) 0) 

18,499 
19,404 
22,656 
22,999 
30,826 

32,778 

5,597 
2,956 
2,507 
3,364 
3,709 
4,401 
6,515 

6,757 
6,559 
6,204 
4,288 
7,939 
5,183 
7,435 
7,050 
6,733 
6,095 
7,941 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March - 
April - 
May 
J une - 
July • 
August 
September ■ 
October 
November ■ 
December 

1920 January 
February 

43,771 
35,893 
32,072 
42,190 
43.923 
41,785 
66,531 

46,915 
53,109 
58,482 
64,345 
64,562 
65.316 
74,774 
66,501 
79,061 
87,111 
90,858 

105,880 
85,964 

42,505 
35,956 
60,646 
94,143 

107,111 
104,998 
134,562 

119,603 
123,413 
141,682 
123,459 
189,160 
116,245 
132,181 
121,270 
129,319 
152,043 
139,253 

149,835 
131,737 

22,934 
16,229 
13,125 
20,715 
20,042 
15,742 

(r)O)29,044 

ip) 11,609 
ip) 16,364 
ip) 14,103 
(y?) 17,101 
ip) 19,133 
(p) 24,735 

id) 
(r) 27.760 
ir) 28J22 
(r) 27,802 
0 ) 99,585 

ir) 28,896 
(2)(r)52,953 

8,372 
7,368 
8,445 

10,294 
11,028 
11,411 

[(J) 16,063 

10,433 
12,234 
12,152 
11,746 
16,250 
14,754 
18,648 
22,224 
25,456 
23,766 

12,115 
ill) 12,360 

id) 
id) 
id) 
id) 

7,630 

id) io) 
id) io) 
id) io) 
id) io) 
id) (o) 
id) io) 

8,481 
10,634 
14,135 
14,933 
19,749 

17,902 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

10,840 

10,859 
10,923 
10,296 
8,888 

11,348 
12,256 
10,613 
10,053 
12,753 
12,665 
10,617 

(a) Including Alsace-Lorraine. (&) Average for the months Jan.-Nov. 
(d) Cannot be given. (A) Average of six months Jan.-June only. (i) Including silver bullion. 

Qm) General imports. Qn) The trade of 1919 has been valued at 1918 official rates. 
io) The total imports into and exports from Belgium during the first seven months of 1919 reached the 

following amounts, viz.Imports, 88,259,000/. ; exports, 23,633,000/.; representing a monthly average for imports 
of 12,608,000/. and for exports 3,376,000/. ip) Valued at 1917 official rates. 

iq) Provisional figure. (r) Valued at 1918 official rates. 
a 10476 A 6 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at_approxhnately^par^rates. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
Decern ber 

1920 January 

Japan 
Proper. Netherlands. 

(0 
Spain. 
O) 

6,173 
6,021 
4,435 
6,331 
8,604 

13,855 
O) 17,663 

13,993 
17,229 
17,041 
21,016 
18,272 
17,674 
14,251 
19,533 
19,843 
17,474 
17,965 

27,103 
19,629 
13,015 
id) 
6,700 
4,225 

19,623 

fa) 5,242 
(«) 5,885 
(«) 8,042 

(a) 12,284 
(a) 17,923 
(a) 17,493 

22,855 
26,117 
24,842 
26,653 
24,696 
24,080 

21,358 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

2,258 
2,570 
3,071 
2,769 
2,768 
3,393 
3,329 
2,479 
3,360 
3,491 

Switzerland. 
Argentina.(i) 

Estimated 
Real Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

6,198 
4,769 
5,578 
7,892 
7,976 
7,974 

<V)(Z0 7,577 
OX&) 7,577 
(a)(5) 7,577 
(a)(p)12,599 
^1)^)12,599 
ia)ih)12,599 

(5) 13,208 
(5) 13,208 
(5) 13,208 

8,270 
5,375 
5,091 
6,102 
6,339 
8,343 

6,980 
6,980 
6,980 

(5) 11,787 
(5) 11,787 
(b) 11,787 

(*0 
(*0 
(*) 

7,023 
4,530 
3,782 
3,623 
3,074 
2,764 

(5) 2,243 
(5) 2,243 
ib) 2,243 
(5) 4,121 
(b) 4,121 
ib) 4,121 

44,126 
(A) 44,886 

id) 
id) 
id) 
id) 

id) 
id) 
id) 
id) 
id) 
id) 
id) 
id) 
id) 
id) 
id) 
id) 

Table VII—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1920 January 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 

ip) 16,619 

11,932 
12,690 
13,399 
14,373 
15,770 
15.205 
18^135 
19,824 
17,510 
22,303 
21,671 

21,288 
17,319 
12,077 

if/) 
5,689 
2,647 
9,801 

(a) 2,039 
(a) 1,925 
(a) 2,166 
(a) 2,643 
(a) 5,938 
(a) 7,728 

11,135 
13,648 
13,511 
17,881 
14,264 
12,853 

11,328 

3,525 
2.893 
4,141 
4,538 
4,371 
3,128 

4,494 
4,458 
4,814 
4,407 
4,353 
5,518 
4,300 
4,111 
4,421 
4,851 

4.572 
3,945 
5,556 
8,152 
7,737 
6,542 

ia)ib)6,098 
ia)ib)6,098 
ia)ib)6,098 
ia)ib)9,959 
ia)ib)9,959 
ia)ib)9,959 
ib) 14,247 
ib) 14,247 
ib) 14,247 

8,653 
6,719 
9,703 
9,550 
9,170 

13,358 

ib) 7,411 
ib) 7,411 
ib) 7,411 
ib) 15,377 
ib) 15,377 
ib) 15,377 

8,058 
5,821 
9,305 
9,056 
9,170 

13,358 

V) 
ib) 

7.411 
7.411 
7.411 

ib) 15,377 
ib) 15,377 
ib) 15,377 

41,371 
ih) 41,541 

id) 
id) 
id) 
id) 

id) 
id) 
id) 
id) 
id) 
(d) 
id) 
id) 
id) 
id) 
id) 
id) 

(a) Principal articles only. (&) Monthly average for the quarter. (d) Cannot be given. 
ih) Average of six months Jan.-June only. (i) Includes silver bullion. (0 Total trade excluding transit. (w) General trade. ' in) Average of the two months Nov.-Dec. (General trade). 

(o) Provisional figure. (p) Average for the months Jan.-Nov. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. Australia. 
0) 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

1,785 
1,740 
1,690 
2.061 
1,693 

(i) 1,966 
0X02,469 

(02,334 
(02,665 
(03,141 
(02,180 
(03,182 
(01,875 
(01,618 
(02,131 
(02,516 
(0 2,786 
(02,734 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

(V) 7,926 
(0 7,926 
(A) 7,926 
(*) 8,013 
(Z>) 8,013 
(0 8,013 

South Africa. Canada. 
(0 

British India. 
(0 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 

0)3,807 

5,191 
4,481 
4,128 
3.889 
2,867 
3,776 
3,381 
2,864 
3,845 
3,587 
3,873 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 
16,112 

(&) 14,171 
(Ji) 14,171 

14,749 
C«) 12,909 
(O 12.909 

15,420 
17,325 
16,723 
17,576 
18,893 
19,059 
19,435 

10,185 
8,867 
7,098 
8,254 
8,563 
9,256 

10,396 

12,749 
8,900 

10,325 
8,456 
9,021 
9,751 
9,521 

10,581 
10,867 
11,183 
11,313 
12,083 

Egypt. 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 
3,685 

4,377 
2,870 
2,415 
1,609 
3,363 
2,645 
3,270 
3,547 
3,868 
4,841 
5,059 
6,353 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 

(P)4,437 

3,629 
3,631 
6,603 
4,989 
6,607 
3,762 
.3,073 
3,873 
3,568 
5,971 
3,105 

6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(Z>) 10,300 
(&) 10,300 
(h) 10.300 
(&) 11,180 
(V) 11,180 
(i) 11,180 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 

(;/)3,896 

3,229 
3,963 
3,584 
4,006 
5,735 
2,941 
4,182 
3,381 
3,359 
4,342 
4,136 

7,472 
6.497 

10,520 
18,701 
26,505 
21,065 
20,593 

(Ji)l 7,389 
0)2 7,389 

18,737 
(71)16,110 
(71)16,110 

17,955 
23,390 
23,961 
21,582 
22,497 
24,546 
27,450 

13,403 
11,534 
10.030 
12,589 
12,594 
13,065 
16.159 

15,646 
13,759 
13,634 
13,444 
13.160 
12,852 
17,516 
17,144 
19,986 
18,856 
20,334 
17.571 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 
6,484 

6,634 
3,683 
5,914 
1,659 
3,559 
2,084 
3,879 
6,425 
9,279 
6,813 

12,081 
16,803 

(h) Monthly average for the quarter. (i) Includes silver bullion. (k) Average for January and February 
(l) includes Government stores subsequently re-exported. (n) Average for April and May. 

(o) General Importsor General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 tol918. 

(p) Average for 11 months, January-November. 
A 7 
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MOVEMENT OF SHIPPING. 

Table VIII —Tonnage of Vessels Entered and Cleared. 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 

Period. 

Monthly 
Averaqe. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 

United Kingdom. Canada. 

Official. 

United States of 
America. France. 

“ Statis- 
tique 

Gdndrale” 

Italy. 

“ Bachi ” 
Index 

No. 

Japan. 

Bank of 
Japan’s 
Tokyo 

Index No. 

Sweden. 

Svensk 
Haudels- 
tidning.” 

A.—Published Results. 

116 
117 
143 
186 
243 
267 
296 

289 
296 
293 
274 
277 
281 
299 
308 
319 
336 
345 

356 
368 

2692£ 
2658 
3313i 
4322 
5496^ 
6056J 
6332i 

5796 
5708 
5774 
5988 
6188 
6450 
6503 
6587 
6795 
6985 
7364 

7768 
8160 

85 
85 

108 
136 
175 
193 
205 

187 
184 
184 
194 
199 
206 
212 
214 
224 
231 
235 

245 
260 

(5)135-1 
(5)134-6 
(5)146-2 
(5)180-9 
(5)242-6 
(5)284-0 
(5)234-0 

279 
277 
279 
284 
284 
294 
301 
301 
299 
307 
322 

336-4 

100 
100 
101 
124 
176 
196 
214 

197 
201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

248 
249 

2115 
9034 
8530 
8237 
6385 
7117 
6683 

6344 
2244 
2795 
2376 
0900 
8964 
U017 
4720 
5215 
9026 
1756 

3638 
8690 

115 
118 
162 
218 
302 
392 
412 

393 
388 
384 
375 
380 
403 
401 
416 
441 
468 
488 

562-7 

126-0 
119-8 
167-2 
251-6 
385-9 
515-5 

(«)448-3 

406-4 
410-9 
415-7 
424-4 
447-8 
452-7 
461-9 
464-9 
487-0 
547-1 

132 
126 
127 
154 
196 
259 
316 

281 
272 
273 
283 
301 
326 
332 
340 
352 
370 
381 

100 
116 
145 
185 
244 
339 
330 

358 
354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
343 

Monthly 
Averaqe. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 

B.—Expressed as a Pekce-ntage of 1913. 

100 
100 
123 
160 
208 
229 
254 

248 
254 
251 
235 
238 
241 
257 
264 
274 
288 
296 

305 
316 

100 
98 

123 
160 
204 
224 
235 

215 
212 
214 
222 
229 
239 
241 
244 
252 
259 
273 

288 
303 

100 
100 
127 
160 
205 
227 
241 

220 
217 
217 
228 
234 
242 
250 
252 
263 
271 
276 

288 
306 

100 
99 

108 
133 
179 
210 
217 

207 
2»5 
207 
210 
210 
217 
222 
223 
221 
227 
238 

249-0 

100 
100 
101 
124 
176 
196 
214 

197 
201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

248 
249 

100 
96 

107 
128 
169 
203 
202 

191 
187 
187 
187 
196 
205 
217 
211 
211 
216 
219 

221 
226 

100 
102 
140 
189 
262 
340 
358 

340 
337 
332 
325 
330 
348 
347 
360 
383 
407 
424 

489-3 

1000 
95 

132 
199 
306 
409 

(«)355•8 

322-5 
326 1 
329-9 
336-8 
355-4 
359-3 
366-6 
369-0 
386-5 
434-2 

100 
95 
96 

117 
148 
195 
239 

213 
206 
206 
214 
228 
247 
251 
257 
266 
280 
288 

100 
116 
145 
185 
244 
339 
330 

358 
354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
343 

A. —Board of Trade Index Number. D.—Bureau of Labor’s Index Number. 
B. —“ Economist” Index Number. E.—“ Bradstreet’s ” Index Number. 

C —“ Statist ” Index Number. (a) Average of 11 months Jan.—Nov. (5) For the month of July. 
A 8 
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Table X.—United Kingdom—Board of Trade Index Number. 

(Basis : Average of 1900 = 100.) 

Period. 
Group 1. 

Metals and 
Minerals. 

Group II. 
Textile 
Raw 

Materials. 

Group 
Ilia. 

Corn, 
Grain, &c. 

Group 
III*. 

Meat, Fish, 
and Dairy 
Produce. 

Group 
IIIc. 

Colonial 
Produce, 
Tobacco. 

Group 
Hid. 

Beverages. 
Total, 

Group III 
Group IV. 

Sundry 
Materials. 

Total 
Index No. 

All 
Groups. 

Monthly 
Averaqe. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 (a) - 

A.—Published Results. 

1919 

1920 

Feb. (a) 
Mar. (a) 
April(a) 
May O) 
June(a) 
July {a) 
Aug. («) 
Sept.(a) 
Oot. la) 
Nov. la) 
Dec. (a) 

Jan. (a) 
Feb. \a) 

92 
86 

116 
165 
182 
204 
280 

240 
278 
266 
221 
248 
274 
290 
320 
339 
340 
331 

354 
379 

134 
128 
119 
180 
270 
354 
373 

379 
360 
340 
331 
332 
349 
365 
362 
388 
404 
443 

512 
534 

118 
118 
163 
209 
272 
259 
287 

274 
277 
274 
276 
267 
253 
293 
304 
305 
311 
322 

328 
337 

119 
122 
145 
175 
228 
261 
273 

295 
278 
284 
254 
251 
252 
255 
261 
276 
297 
306 

312 
309 

106 
127 
169 
196 
248 
256 
284 

266 
267 
266 
266 
257 
276 
272 
274 
301 
317 
332 

323 
436 

106 
102 

87 
103 
136 
210 
244 

248 
246 
247 
233 
238 
254 
257 
246 
255 
259 
271 

267 
272 

117 
120 
154 
189 
246 
259 
279 

283 
276 
278 
263 
257 
255 
272 
279 
289 
304 
314 

.318 
331 

109 
111 
143 
204 
256 
268 
316 

251 
363 
361 
338 
373 
375 
409 
418 
399 
462 
437 

380 
349 

116 
117 
143 
186 
243 
267 
296 

289 
296 
.293 
274 
277 
281 
299 
308 
319 
336 
345 

356 
368 

Monthly 
Average. 

B.—Expressed as a Percentage op 1913. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 («)■ 

1919 

1920 

Feb. (a) 
Mar. (a) 
April(a) 
May (a) 
June(a) 
July-(a) 
Aug. la) 
Sept.(a) 
Oct. la) 
Nov (a) 
Dec. (a) 

Jan.(«) 
Feb. la) 

100 
93 

126 
179 
196 
221 
302 

259 
300 
288 
239 
269 
296 
314 
346 
366 
368 
358 

383 
410 

100 
95 
88 

133 
200 
262 
276 

281 
267 
252 
245 
246 
259 
270 
268 
288 
299 
328*6 

379 5 
396-3 

100 
99 

138 
176 
229 
218 
242 

231 
234 
231 
232 
225 
213 
247 
256 
257 
262 
271 

277 
284 

100 
102 
122 
146 
191 
218 
228 

247 
233 
237 
213 
210 
211 
213 
218 
231 
248 
256 

261 
259 

100-0 
119 
159 
184 
232 
240 
266 

249 
250 
249 
249 
241 
258 
255 
256 
281 
297 
311 

302 
408 

100 
95 
82 
97 

128 
197 
230 

233 
231 
232 
219 
224 
239 
241 
231 
240 
244 
254 

251 
256 

100-0 
102-8 
131-0 
160-9 
209-2 
220-3 
237-4 

2411 
234-9 
236- 3 
224-3 
219-2 
216-8 
231-3 
237- 3 
246 1 
258-4 
267-2 

271 
282' 

100 
101 
131 
186 
234 
245 
289 

229 
332 
330 
309 
341 
343 
374 
382 
364 
422 
399 

347 
319 

100 
100 
123 
160 
208 
229 
254 

248 
254 
251 
235 
238 
241 
257 
264 
271 
288 
296 

305-8 
316-2 

(«) Subject to revision on final examination of the returns, 
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Table XI.—United Kingdom.—“ Economist 
(Basis : Average of 1901-5.) 

Index Number. 

Period. 

Basis (average 
1901-5). 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

Cereals and 
Meat. 

500 

584f 
609i 
8435 

1,0364 
1,3154 
1,261 
1,3514 

1.2884 
1,285 
1,3064 
1,3104 
1,338 
1,3394 
1,380 
1,399 
1,412 
1.4274 
1,4414 

1,461 
1,454 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

300 

3554 
3704 
4364 
5244 
649 
7544 
809 

7824 
7824 
752 
7764 
800 
8054 
8224 
8174 
838 
866 
8814 

8574 
8864 

Textiles. 

500 

640 
601 
622 
8834 

l,411f 
1,8144 
1,841 

1,5964 
1,502 
1,5124 
1,643 
1,7414 
1,8544 
1,8774 
1,9794 
2,123 
2,2024 
2,4424 

2,7024 
2,9514 

Minerals. 

400 

5224 
478 
6204 
857 
834f 
865 
9744 

818 
8444 
9124 
931 
937 

1,0334 
1,040 
1,047 
1,064 
1,093 
1,145 

1,2114 
1,2534 

Miscellaneous. 
(Rubber, 

Timber, Oils, 
&c.) 

500 

590 
599 
791 

1,0204 
1,2854 
1,362 
1,3564 

1,3104 
1,294 
1,2904 
1,327 
1,3714 
1,417 
1,383 
1,344 
1,358 
1,396 
1,4534 

1,5354 
1,6144 

Total 
Index No. 

2,200 

2,6924 
2,658 
3.3134 
4,322 
5,4964 
6,0561 
6,3324 

5,796 
5,708 
5,774 
5,988 
6,188 
6,450 
6,503 
6,587 
6,795 
6.985 
7,364 

7,768 
8,160 

Percentage 
change 

compared 
with Base. 

100-0 

122-4 
120-8 
150-6 
196-5 
249-8 
275-3 
287-9 

263 
259 
262 
272 
281 
293 
295 
299 
308 
317 
334 

353 
370 

Table XII.—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for 11 years, 1867-77 = 100.) 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 

Vegetable 
Food. 

690 
75-0 

108-0 
133 0 
174- 0 
172-0 
175- 9 

173 
167 
168 
169 
171 
178 
176 
179 
180 
185 
187 

190 
206 

Animal 
Food. 

99 0 
100-0 
126-0 
152-0 
192-0 
209-0 
214-0 

218 
204 
205 
207 
207 
207 
207 
207 
225 
225 
227 

229 
236 

Sugar, 
Coffee 

and Tea. 

54 
58 
70 
86 

113 
128 
147 

119 
127 
122 
126 
130 
147 
171 
178 
172 
179 
180 

190 
222 

Total 
Foodstuffs 

77-0 
81-0 

107-0 
130-0 
168-0 
176-0 
183-7 

178 
172 
172 
174 
178 
178 
186 
186 
195 
198 
200 

204 
220 

Minerals. 

1110 
99-0 

126-0 
158-0 
172 0 
184-0 
209-9 

172-8 
170-5 
169-9 
195-8 
201-4 
223-9 
227-3 
227-1 
245-6 
249-8 
259-2 

282-8 
295-4 

Textiles. 

84-0 
81-0 
92-0 

129-0 
192-0 
223 0 
228-0 

203 
197 
201 
213 
217 
215 
229 
241 
256 
273 
280 

288 
304 

Sundries. 

83-0 
87-0 

109-0 
136-0 
174-0 
203-0 
223-2 

196 
205 
202 
215 
224 
236 
236 
232 
237 
243 
246 

260 
274 

Total 
Materials. 

91-0 
88-0 

108-0 
140-0 
1790 
204 0 
221-2 

192 
193 
193 
209 
216 
226 
231 
233 
245 
254 
260 

274 
289 

Total 
Index No. 

85-0 
85-0 

108-0 
1360 
175-0 
1930 
205-6 

187 
184 
184 
194 
199 
206 
212 
214 
224 
231 
235 

245 
260 

A 9 
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Table XIII.—Canada.—Official Index Numbers of Wholesale Prices. 

[Basis : Average of 1890-99 = 100.] 

Period. 
Grains 

and 
Fodder. 

Animals 
and Meat. 

Dairy 
Produce. Fish. Fruit and 

Vegetables. 
Groceries, 

Coffee, 
Sugar, Tea. 

Textiles. 
Hides and 
Leather, 

and Boots 
and Shoes. 

1913 July 
1914 „ 
1915 „ 
1916 „ 
1917 „ 
1918 „ 
1919 „ 

1919 February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 

133.9 
150.4 
191.2 
179.0 
294.1 
314.2 
330.0 

263.1 
272.5 
297.8 
317.1 
325.9 
330.0 
333.1 
318.4 
318.6 
328.7 
344.4 

368.4 

181.4 
195.7 
195.0 
231.7 
263.3 
369.4 
389.7 

342.5 
355.0 
377.4 
384.8 
384.8 
389.7 
388.3 
361.5 
324.2 
315.6 
326.4 

350.0 

138.4 
131.3 
141.2 
160.5 
208.6 
251.0 
286.4 

275.4 
264.1 
282.9 
279.4 
276.4 
286.4 
292.0 
297.2 
314.7 
340.3 
355.2 

352.3 

159.7 
184.9 
137.9 
155.9 
190.3 
240.9 
223.3 

266.0 
247.0 
240.3 
224.4 
222.8 
223.3 
240.6 
217.3 
221.6 
224.8 
242.4 

245.1 

120.4 
131.2 
103.5 
170.5 
292.3 
280.2 
239.7 

224.4 
225.6 
236.1 
249.9 
264.7 
239.7 
251.6 
233.4 
213.3 
286.5 
286.6 

317.0 

115.5 
112.5 
144.1 
152.4 
218.2 
246.0 
251.2 

251.7 
252.3 
245.2 
245.4 
247.4 
251.2 
257.9 
261.2 
262.8 
265.2 
267.3 

282.3 

130.2 
132.8 
143.3 
192.7 
266.2 
370.4 
364.3 

367.4 
369.1 
371.6 
362.7 
358.9 
364.3 
362.0 
369.6 
378.8 
390.0 
399.7 

414.0 

165.1 
173.6 
176.3 
240.2 
267.9 
283.5 
385.3 

264.6 
264.6 
272.2 
330.7 
346.2 
385.3 
425.7 
420.4 
412.8 
412.8 
377.8 

387.6 

Period. 
Metals 

and 
Imple- 
ments. 

1913 July 
1914 „ 
1915 „ 
1916 ,r 
1917 „ 
1918 „ 
1919 „ 

1919 February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
Nc vember 
December 

1920 January 

114.1 
108.4 
157.3 
175.1 
253.6 
265.6 
210.0 

211.3 
198.0 
205.6 
206.3 
205.5 
210.0 
214.2 
214.8 
211.9 
216.3 
224.7 

233.7 

Fuel 
and 

Lighting. 

114.9 
109.0 
106.2 
125.6 
216.1 
242.4 
229.8 

239.0 
235.7 
243.2 
227.1 
229.3 
229.8 
235.3 
236.6 
237.0 
237.7 
247.6 

251.1 

Building 
Materials. 

142.2 
140.6 
148.2 
174.7 
232.6 
265.6 
298.0 

277.7 
274.4 
269.1 
272.3 
280.1 
298.0 
304.2 
313.7 
315.1 
316.8 
338.7 

345 7 

House 
Furnish- 

ings. 

Drugs 
and 

Chemicals. 

Baw Furs, 
Liquors, 
Tobacco 

and 
Sundries. 

As 
Calculated, 

126.2 
128.8 
138.7 
152.6 
198.4 
250.9 
325.0 

298.1 
295.8 
302.3 
302.3 
301.2 
325.0 
325.4 
350.3 
352.8 
352.8 
352.8 

363.5 

113.4 
111.6 
174.2 
249.0 
256.6 
293.1 
221.2 

263.6 
240.4 
238.2 
235.8 
223.5 
221.2 
222.0 
222.9 
224.7 
205.3 
214.4 

215.3 

165.0 
144.3 
129.3 
175.6 
234.9 
306.0 
407.4 

365.5 
386.5 
387.0 
381.5 
381.5 
407.4 
431.6 
451.6 
469.9 
472.6 
576.7 

619.6 

Total Index No. 

Expressed 
as a 

Percentage 
of 1913. 

135.1 
134.6 
146.2 
180.9 
242.6 
284.0 
294.0 

279.8 
277.6 
279.7 
284.1 
284.1 
294.0 
301.1 
301.5 
299.6 
307.7 
322.7 

336.4 

100.0 
99.6 

108.2 
133.9 
179.6 
210.2 
217.6 

207.1 
205.5 
207.0 
210.3 
210.3 
217.6 
222.9 
223.2 
221.8 
227.8 
238.9 

249.0 
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Table XIV.—France. Statistique Generale de la France ” Index Number 
of Wholesale Prices. 

(Basis : Average, 1901-10 = 100.) 

Period. Vegetable 
Food. 

Animal 
Food. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Feb. - 
March - 
April - 
May 
June - 
July - 
August- 
Sept 
Oct. 
Nov. - 
Dec. 

1920 Jan. 

120 
123 
151 
204 
291 
358 
376 

385-5 
332-7 
332-2 
329-7 
321-4 
403-1 
371-4 
371-3 
406-2 
421-7 
455-8 

518-3 

118 
122 
149 
191 
254 
338 
463 

404-5 
517-3 
514-5 
467-9 
449-5 
438-3 
425-2 
456-7 
474-5 
500-1 
510-1 

533-9 

Sugar, 
Coffee,and 

Cocoa. 

106 
112 
160 
174 
213 
235 
268 

250-4 
250-4 
249-9 
251 • 9 
270-4 
272-9 
278- 5 
279- 5 
284-3 
287-4 
294-3 

443-9 

Total 
Foodstuffs 

116 
120 
152 
193 
260 
325 
389 

366-1 
390 1 
389 0 
369-4 
362-4 
391-1 
374-3 
387-1 
409 1 
426-2 
445-2 

509-7 

Minerals. 

120 
117 
197 
278 
325 
340 
326 

291 
294 

•291 
277 
283 
320 
328 
335 
353 
387 
428 

495-4 

Textiles. 

117 
127 
154 
210 
354 
538 
520 

466 
377 
392 
405 
435 
475 
507 
556 
648 
726 
759 

Sundries. 

920-8 

110 
109 
160 
219 
332 
461 
445 

461-9 
444-7 
425-4 
429-3 
438 0 
434-5 
437-3 
441- 8 
442- 9 
456-5 
461-0 

511-5 

Total 
Materials. 

115. 
116 
169 
234 
336 
446 
430 

415-5 
386-5 
379-9 
381-0 
394-1 
412-5 
423-6 
439-5 
467-2 
501-8 
523-4 

605-2 

Total 
Index No. 

115 
118 
162 
218 
302 
392 
412 

393 
388 
384 
375 
380 
403 
401 
416 
441 
468 
488 

562-7 

Table XV.—Italy.—“Riccardo Bachi” Index Number of Wholesale Prices. 

(Basis : Average 1901-5 = 100.) 

Period. 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March - 
April 
May - 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 

Cereals and 
Meats. 

120 
122 
159 
188 
252 
384 

(«) 376 

361-1 
351- 7 
353-4 
352- 9 
384-5 
401-8 
399-1 
383-3 
391-7 
394-8 

Other 
Foodstuffs. Textiles. 

146-1 
122-6 
136-4 
195-5 
249-9 
334-0 

O) 491-4 

449 
455 
482 
491 
501 
484 
513 
517 
531 
539 

120-6 
1161 
139-1 
219-4 
393-9 
572-6 

(a) 489-1 

395-2 
399-3 
401-7 
452-8 
455-9 
483 • 2 
509-7 
517-9 
601-9 
764-0 

Minerals 
and Metals. 

121-0 
1211 
249-2 
459-4 
7211 
908-7 

(a) 488-4 

370-0 
430-0 
434-2 
442-6 
506-4 
508- 6 
509- 7 
539 • 7 
562 1 
699 • 1 

Other Goods. 

117 
113 
157 
224 
370 
460 

(a) 419 

453 
425 
411 
401 
396 
403 
402 
402- 
402-0 
414-1 

Total Index 
Number. 

1260 
119-8 
167-2 
251-6 
385-9 
515-5 

(a) 448-3 

406-4 
410-9 
415-7 
424-4 
447-8 
452-7 
461-9 
464-9 
487-0 
547-1 

(a) Average for months Jan.-Nov. 
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Table XVI.—Sweden.—“Svensk Handelstidning ” Index Number of 
Wholesale Prices. 

(Basis : Average Price for the 12 months ended 30th June 1914 100.) 

Period. Vegetable 
Food. 

Monthly 
Average. 

1913-4 - 
1914(a) - 
1915 
1916 
1917 
1918 
1919 

1919 : 
Feb. 
March - 
April 
May 
June 
July 
August - 
Sept. 
Oct. 
Nov. 
Dec. 

1920 : 
Jan. 
Feb. 

100 
136 
151 
152 
181 
221 
261 

276 
276 
276 
276 
276 
260 
260 
255 
230 
230 
241 

250 
275 

Animal 
Food. 

100 
101 
140 
182 
205 
419 
409 

448 
438 
423 
417 
424 
412 
396 
386 
360 
361 
362 

328 
305 

Raw 
Materials 
for Agri- 
culture. 

100 
114 
161 
180 
198 
304 
340 

356 
356 
367 
364 
328 
334 
334 
323 
323 
317 
319 

317 
319 

Coal. Oils. Metals. 

100 
123 
177 
266 
551 
856 
804 

784 
814 
769 
733 
746 
732 
795 
893 
893 
840 
840 

864 
936 

100 
111 
120 
149 
212 

170 
204 
204 

20* 
226 

100 
109 
166 
272 
405 
398 
258 

341 
317 
287 
246 
212 
213 
214 
213 
213 
225 
237 

248 
259 

Building 
Materials. Textiles. 

100 
104 
118 
165 
215 
275 
286 

293 
288 
288 
285 
284 
284 
280 
282 
281 
280 
294 

295 
371 

100 
103 
116 
166 
247 

308 
328 
350 

353 
380 

Paper 
Pulp. 

100 

116 
233 
267 
300 
308 

323 
323 
323 
299 
286 
285 
292 
289 
292 
316 
343 

388 
476 

Hides 
and 

Leather, 

100 
118' 
158 
229 
206 
195 
211 

208 
174 
172 
172 
162 
243 
247 
235 
223 
228 
258 

258 
269 

Total 
Index 

Number. 

100 
116 
145 
185 
244 
339 
330 

358 
354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
343 

(«) Average for the 6 months ended 31st December 1914. 

Table XVII.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

Period. Farm 
Products. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

100 
103 
105 
123 
189 
219 
234 

Food, &c. 

100 
103 
105 
126 
177 
189 
213 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

100 
98 

100 
127 
181 
240 
270 

100 
96 
93 

119 
175 
163 
173 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

100 
87 
97 

148 
208 
181 
161 

Chemicals 
and 

Drugs. 

100 
97 
94 

101 
124 
151 
194 

100 
101 
114 
159 
198 
221 
178 

House 
Fur- 

nishing 
Goods. 

100 
99 
99 

115 
145 
196 
246 

Miscel- 
laneous. 

100 
99 
99 

120 
153 
192 
217 

All 
Commo- 
dities. 

100 
100 
101 
124 
176 
196 
214 

1919 Feb. - 
March - 
April - 
May - 
June - 
July ~ 
Aug. - 
Sept, - 
Oct. 
Nov. - 
Dec. 

218 
228 
235 
240 
231 
246 
243 
226 
230 
240 
244 

196 
203 
211 
214 
204 
216 
227 
211 
211 
219 
234 

223 
216 
217 
228 
258 
282 
304 
306 
313 
325 
335 

169 
168 
167 
167 
170 
171 
175 
181 
181 
179 
181 

168 
162 
152 
152 
154 
158 
165 
160 
161 
164 
169 

163 
165 
162 
164 
175 
186 
208 
227 
231 
236 
253 

185 
183 
178 
179 
174 
171 
172 
173 
174 
176 
179 

218 
218 
217 
217 
233 
245 
259 
262 
264 
299 
303 

208 
217 
216 
213 
212 
221 
225 
217 
220 
220 
220 

197 
201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

1920 Jan. 
Feb. 

246 253 350 184 177 189 324 227 248 
249 
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Table XVIII. United States.—Bradstreet’s Index Number. 

Period. Breadstuffs. 

Monthly Average. 
1913(a) - 
1914 
1915 
1915 
1917 
1918 
1919 

1919 February 
March - 
April - 
May 
June 
July 
August 
September ■ 
October 
November ■ 
December 

1920 January 
February 

0.0947 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 
0.2049 

0.1897 
0.1881 
0.2069 
0.2143 
0.2144 
0.2117 
0.2180 
0.2082 
0.1999 
f.2006 
0.2080 

0.2226 
0.2257 

Live Stock. Provisions. Fruits. 

0.4480 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 
0.6910 

0.6725 
0.6865 
0.7480 
0.7495 
0.6790 
0.6765 
0.7350 
0.6825 
0.6750 
0.6600 
0.6625 

0.6685 
0.6610 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 
4.6674 

4.6272 
4.5974 
4.7181 
4.7482 
4.6544 
4.6707 
4.7653 
4.5363 
4.5065 
4.5723 
4.6644 

4.5243 
4.4003 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 
0.3778 

0.3096 
0.3241 
0.3491 
0.3250 
0.3580 
0.3730 
0.3981 
0.4131 
0.4858 
0.4264 
0.4206 

0.4506 
0.4806 

Hides and 
Leather. Textiles. 

1.3500 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 
2.5567 

2.1650 
2.1350 
2.1850 
2.2850 
2.4650 
2.6000 
2.9500 
2.9100 
2.9700 
2.9600 
2.8900 

2.8000 
2.7700 

2.5625 
2.3213 
2.3567 
3.0606 
4.3798 
5.8668 
5.4457 

4.9423 
4.6317 
4.5832 
4.5433 
5.2086 
5.5910 
5.9703 
5.8848 
5.9596 
6.2731 
6.4276 

6.7085 
7.1913 

Period. Metals. Coal and 
Coke. Oils. Naval Stores. Building 

Materials. 
Chemicals 
and Drugs. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March - 
April - 
May 
June r. 
July - 
August 
September - 
October 
November - 
December 

1920 January 
February 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 
1,0908 

1.1320 
1.1240 
1.1050 
1.0982 
1.1152 
1.1217 
1.1682 
1.0201 
1.0017 
1.0286 
0.9756 

1.0534 
1.0714 

0.0070 
0.0067 
0.0065 
0.0089 
O.0151 
0.0116 
0.0122 

0.0120 
0.0117 
0.0116 
0.0115 
0.0118 
0.0120 
0.0119 
0.0126 
0.0122 
0.0129 
0.0137 

0.0130 
0.0130 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 
1.0490 

1.1252 
1.0790 
0.9678 
0.9580 
0.9731 
1.0381 
1.1176 
1.0670 
0.9985 
1.0054 
1.0076 

1.0107 
1.0875 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 
0.1953 

0.1359 
0.1335 
0.1415 
0.1408 
0.1647 
0.1709 
0.2492 
0.2818 
0.2561 
0.2668 
0.2674 

0.2870 
0.3272 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 
0.2021 

0.2116 
0.2116 
0.1900 
0.1900 
0.1900 
0.1900 
0.1983 
0.2028 
0.2029 
0.2075 
0.2182 

0.2147 
0.2370 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 
1.1638 

1.1658 
1.1363 
1.1063 
1.1133 
1.1328 
1.1693 
1.1493 
1.1493 
1.1693 
1.1690 
1.1750 

1.1825 
1.1855 

Miscel- 
laneous. 

0.3477 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 
1.0058 

0.9255 
0.9655 
0.9670 
0.8605 
0.9230 
1.0715 
1.0705 
1.1035 
1.0840 
1.1200 
1.2450 

1,2280 
1.2185 

(a) For 1st December 1913. The total Index Number for this date was 9.2290 and the average for the year 9.2115. 
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Index Numbers of Retail Prices. 

Table XIX.—Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. United 
Kingdom. 

0) 

France. 

Paris. Other 
Towns. 

Italy. United 
States. 

1914 (July) 
1915 „ 
1916 „ 
1917 „ 
1918 „ 
1919 „ 

1919 February 
March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

- 

100 
132 
161 
204 
210 
217 

220 
213 
207 
204 
209 
217 
216 
222 
231 
234 
236 

235 
233 

100 
122 
132 
183 
206 
261 

226 
248 
257 
268 
263 
261 
238 
259 
283 
280 
285 

290 
297 

100 
123 
142 
184 
244 

(a) 293 

277 

293 

288 

301 

(/) 320 

100 
119 
133 
174 
249 

277 
279 
281 

100 
98 

109 
143 
165 
186 

169 
171 
178 
181 
180 
186 
188 
184 
184 
188 
193 

197 
196 

Canada. Australia. 

100 
105 
114 
157 
175 
186 

181 
176 
180 
182 
185 
186 
194 
193 
192 
192 
199 

206 
212 

100 
131 
130 
126 

(a) 132 
147 

141 
143 

146 
147 
147 
148 
148 

160 
162 

Period. New 
Zealand. 

British 
India 

(Calcutta). 

1914 
1915 
1916 
1917 
1918 
1919 

1919 

(July) - 

February 
March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 

100 
112 
119 
127 
139 
144 

142 
141 
142 
142 
143 
144 
148 
148 
150 
153 
155 

158 
160 

100 
108 
110 
116 

(J) 131 
(&) 151 

140 

151 
154 
153 
153 
151 

Norway. Sweden. Denmark. 
Netherlands 

(A mster- 
dam). 

Switzerland. 

100 

160 
(c) 214 

279 

278 
278 
276 
271 

153 
154 

298 
300 
297 
299 

100 
124 
142 
181 
268 
310 

334 
331 
336 
328 
319 
310 
313 
309 
307 
309 
307 

298 
290 

100 
128 
146 
166 
187 
212 

212 

251 

00 100 
114 
117 
146 
176 
204 

206 
199 
190 
181 
198 
204 
201 
197 
198 
196 
193 

197 

100 
119 
141 
178 
222 

(a) 250 

239 

250 

241 

237 

(a) June. (&) August. (c) April-September. 
00 Average for the year 1914. (e) At end of month. (/ ) Jan.-March. 
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PART 4—FINANCE. 

Bank Reserves. 

Table XX.—Statement showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 :— 
February 
M arch - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920 
January 
February 

Reserve at the 
end of 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 :— 
February 
March - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920:— 
January 
F ebruary 

Bank of 
England. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 
91.3 

81.6 
84.9 
85.7 
86.1 
88.6 
88.4 
88.2 
88.2 
88.1 
87.9 
91.3 

99.9 
110.4 

Bank of 
Japan. 

Gold and 
Silver. 

Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 
94.8 

71.2 
70.8 
70.7 
70.6 
70.5 
72.8 
75.5 
79.3 
81.6 
88.3 
94.8 

94.4 

Gold. 

Million £’s. 

47.7 
71.9 
94.8 

348.8 
418.1 
415.7 

427.0 
428.5 
433.8 
435.7 
429.6 
419.0 
414.4 
418.4 
429.3 
423.7 
415.7 

405.3 
394.0 

Bank of France. 

Gold. 

Million £’s. 
140.3 

(A) 169.4 
200.6 
203.0 
214.2 
219.1 
223.1 

221.0 
221.7 
221.9 
222.0 
222.0 
222.7 
222.9 
223.0 
223.0 
223.1 
223.1 

223.2 
223.3 

Silver. 

Million £’s. 
25.5 

(V) 14.6 
14.1 
11.8 
9.9 

12.7 
10.7 

12.6 
12.5 
12.4 
12.3 
12.1 
12.0 
11.9 
11.7 
11.5 
11.4 
10.7 

10.2 
10.1 

Netherlands Bank. 

Gold. 

Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 
53.1 

56.4 
55.8 
55.3 
55.2 
54.8 
54.3 
53.2 
52.6 
52.7 
52.7 
53.1 

52.7 
52.8 

Silver. 

Million £’s. 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 
0.5 

0.8 
0.8 
0.7 
0.6 
0.7 
0.5 
0.5 
0.4 
0.4 
0.5 
0.5 

0.7 
0.8 

Total. 

Million £’s. 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 
53.6 

57.2 
56.6 
56.0 
55.8 
55.5 
54.8 
53.7 
53.0 
53.1 
53.2 
53.6 

53.4 
53.6 

Total. 

Million £’s. 
165.8 

(a) 184.0 
214.7 
214.8 
224.1 
231.8 
233.8 

233.6 
234.2 
234.3 
234.3 
234.1 
234.7 
234.8 
234.7 
234.5 
234.5 
233.8 

233.4 
233.4 

Italy. 

Three Banks 
of Emission. 

(*0 

Gold and 
Silver. 

National 
Bank of 
Belgium. 

Gold and 
Silver. 

Million £’s. 
66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

91.3 
86.6 
83-4 
77.3 
75.9 
72.9 
74.8 
71.9 
77.1 

Million £’s. 
12.3 

14.1 

13.9 
14.3 
14.4 
13.8 
14.1 
14.1 

14.1 
14.2 

Bank of Spain. 

Gold. 

Million ;£’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 
97.8 

89.1 
90.4 
90.4 
90.7 
90.8 
93.9 
96.2 
96.4 
96.6 
96.8 
97.8 

98.1 
98.1 

Silver. 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 
25.2 

25.7 
25.9 
26.0 
26.1 
26.3 
26.0 
25.9 
25.6 
25.3 
25.3 
25.2 

25.5 
25.6 

Total. 

Million £’s. 
47.8 
51.3 
64.8 
79.6 

107.1 
114.8 
123.0 

114.8 
116.3 
116.4 
116.8 
117.1 
119.9 
122.1 
122.0 
121.9 
122.1 
123.0 

123.6 
123.6 

(a) On the 28th January 1915. (A) Bank of Italy, Bank of Naples, and Bank of Sicily. 
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Table XX.—Statement showing the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 :— 
January 
February 

Bank of 
Norway. 

Gold. 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 
8.1 

6.7 
6.7 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.1 
8.1 

8.1 
8.1 

Bank of 
Sweden. 

Gold. 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 
15.6 

16.0 
16.0 
16.0 
16.2 
16.1 
16.0 
16.7 
16.7 
16.7 
16.7 
15.6 

15.1 
14.7 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Million £s. 
4.4 
5.3 
6.2 
8.8 
9.7 

10.8 
12.6 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.6 
11.8 
12.6 

12.6 
12.6 

Swiss National Bank. 

Gold. Silver. Total. 

Million £s. 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 
20.7 

16.4 
16.8 
16.8 
18.3 
18.9 
18.7 
18.7 
18.9 
19.0 
19.6 
20.7 

21.2 
21.2 

Million £s 
0.8 
1.0 
2.0 
2.1 
2.1 
2.3 
2.9 

2.6 
2.6 
2.6 
2.7 
2.7 
2.7 
2.6 
2.5 
2.4 
2.4 
2.9 

3.3 
3.4 

Million £s. 
7.6 

10-5 
12.0 
15.9 
16.4 
18.9 
23.6 

19.0 
19.4 
19.4 
21.0 
21.6 
21.4 
21.3 
21.4 
21.4 
22.0 
23.6 

24.5 
24.6 

Bank of 
Russia. 

Gold. 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Reserve at the 
end of 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 :— 
January 
February 

Bank of Russia. 

Silver and 
Subsidiary 

Coin. 

Million £s. 
6.2 
4.8 
3.9 

11.8 

Total. 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Imperial Bank of Germany. 

Gold. 

Million £s. 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 
54.5 

112.3 
95.8 
87.8 
75.8 
55.8 
55.5 
55.2 
64.8 
54.7 
54.5 
54.5 

54.5 
54.6 

Silver. 

Million £s. 
13.8 
1.8 
1.6 
0.8 
9.1 
1.0 
1.1 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.1 
1.1 

1.0 
1.3 

Total. 

Million £s. 
72.3 

106.4 
123.9 
126.8 
129.4 
114.1 
55.6 

113.3 
96.8 
88.8 
76.8 
56.8 
56.5 
56.2 
55.8 
55.7 
55.6 
55.6 

55.5 
55.9 

Austro-Hungarian Bank. 

Gold. Silver. Total 

Million £s. 
51.7 
51.6 

11.0 

9.6 

10.9 
11.6 
10.9 
10.9 
11.4 
11.7 
11.3 
11.4 
11.2 
10.9 
9.6 

9.7 

Million £s. 
10.9 
12.1 

2.3 

2.4 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

2.4 

Million £s. 
62.6 
63.7(a) 

13.3(6) 

12.0 

13.3(c) 
14.0(c' 
13.3 
13.3 
13.8 
14.1 
13.7 
13.8 
13.6 
13.3 
12.0 

12.1 

(a) On 23rd July 1914. (6) On 7th Dec. 1917. (c) End of first week in the month. 
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Table XX.—Statement showing the Cash Reserves held by each oi the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 

end of 

National 
Rank of 
Greece. 

Gold and 
Balances 
Abroad. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 

1920 

February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

January 
February 

Million £s. 
(«) 8.5 
O) 8.0 
(a) 9.7 
(a) 17.5 

(a.) 51.5 
(a) 72.1 

70.0 
70.2 
72.2 
75.7 
72.1 
71.5 
71.6 
71.4 
68.6 
65.6 
63.6 

59.3 

National 
Bank of 

Roumania 

Gold. 

Million £s. 
6.1 
6.2 

O) 26.8 

O) 54.0 

43.8 
44.7 
47.8 
49.8 
53.2 

(c) 54.0 

59.2 

Bank of 
Finland. 

Gold. 

Bank of Portugal. 

Gold. 
Other 

Coin and 
Bullion. 

Total. 

Million £s. 
(a) 
(a) 
(a) 
(a) 
(«) 
(a) 
(<*> 

1.4 
1.6 
1.7 
1.7 
1.7 
1.7 
1.7 

1.7 
1.7 
1.7 
1.7 
1.7 
1.7 

1.7 
1.7 

Million £s. 

1.7 

1.7 
1.7 
1.7 
1.7 
1.7 
1.7 
1.7 

Million £s. 

3.7 

3.7 
3.7 
3.7 
3.7 
3.7 
3.7 
3.7 

Million £s. 
3.7 
3.1 
2.7 
2.8 
4.8 
5.8 
5.4 

5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 

Australia. 

Gold. 

Million £s. 
4.5 
8.0 

15.0 
16.6 
17.5 
21.3 
23.9 

22.8 
23.3 
23.8 
24.0 
24.3 
24.3 
23.7 
23.7 
23.7 
23.6 
23.9 

Reserve at the 

end of 

New 
Zealand. 

Coin and 
Bullion. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

Million ;£s. 
(&) 5.2 
(&) 5.7 
(b) 6.8 
(b) 7.4 
(b) 8.1 
(b) 8.1 

8.1 

8.1 

8.0 

Canada. 
Chartered Banks. 

Gold and Subsidiary Coin. 

In Canada. Elsewhere Total. 

British India. 

Gold. 
Silver 

Coin and 
Bullion. 

Million £s. 

(a) 6.0 
(a) 8.2 
(a) 9.5 
(a) 11.0 
(a) 11.3 
(a) 12.4 

12.6 
12.7 
12.6 
12.6 
12.4 
12.5 
12.5 
12.7 
12.6 
13.0 
12.9 

13.0 

Million £s. 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

3.5 
4.7 
4.1 
4.8 
4.2 
3.9 

3.9 
3.8 
3.9 
3.8 
3.9 
3.9 
4.1 
4.1 
4.0 
4.2 
3.6 

3.6 

Million £s. 
(a) 7.8 
(a) 9.5 
(a)12.9 
(a)13.6 
(a)15.8 
(a) 15.5 
(a)16.3 

16.5 
16.5 
16.5 
16.4 
16.3 
16.4 
16.6 
16.8 
16.6 
17.2 
16.5 

16.6 

Million £s. 
21.3 
11.3 
12.6 
15.9 
18.5 
13.2 

12.2 
11.7 
11.7 
11.7 
11.8 
12.8 
12.9 
14.2 
16.6 
21.8 
26.5 

31.1 
30.6 

Million £s. 
12-4 
19.9 
19.6 
11.6 
12.7 
21.4 

23.1 
24.9 
25.1 
26.0 
31.0 
32.9 
34.0 
34.0 
33.9 
31.6 
29.1 

26.9 
26.0 

'Total 
Gold and 

Silver 
Coin and 
Bullion. 

Million £s. 
33.7 
31.2 
32.2 
27.5 
31.2 
34.6 

35.3 
36.6 
36.8 
37.7 
42.8 
45-7 
46 9 
48.2 
50.5 
53.4 
55.6 

58.0 
56.6 

(a) At the end of June. (6) Average of four quarters. (c) On Dec. 13, 1919. 
(o!) At the end of July. (e) At the end of November. 
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Notes in Circulation. 

Table XXI.—Statement showing- the fluctuations in the Note Circulation in all 
the principal countries—in £l,000’s. Foreign currencies converted 

at approximately par rates. 

End 

.of 

December- 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 February - 
March 
April 
May- - 
J une - 
J uly - 
August 
September ■ 
October 
November ■ 
December • 

1920 January 
February 

United Kingdom. 

Currency 
Notes. Bank Notes. 

United States. 

Federal I Other 
Reserve Paper 
Notes. 1 Currency. 

38,478 
103,125 
150.144 
212,782 
323,241 
356,152 

314,805 
332,123 
348,340 
344,213 
342.952 
338,787 
330.952 
335,021 
336,578 
338,347 
356,152 

329,554 
324,994 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 
91,350 

70,336 
75,164 
77,162 
77,161 
79,948 
79.387 
79,800 
84,142 
84,455 
85,694 
91,350 

88,258 
96,526 

(*0 
(,&) 

16,745 
36,063 

0?0 113,419 
(6) 356,890 
(A) 519,582 

515,684 
521,616 
525,118 
522,120 
519,582 
521,824 
533,659 
555.923 
570,613 
591,628 
622,847 

592.686 
624,935 

(V) 526,823 
(A) 533,376 
(&) 557,249 
(>) 619,982 
(7/) 679,773 
(J) 470,370 
(A) 387,574 

412,546 
404,359 
400,677 
398,893 
387,574 
378,685 
371,449 
369,356 
372,471 
372,044 
374,123 

359,099 
354,608 

Bank 
of 

France. 

Italy. 

m Bank Treasury Notes_ 
Notes. | (a) 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 
1,490,982 

1,299,697 
1,334,867 
1,359.138 
1,365,344 
1,377,680 
1,397,264 
1,402,565 
1,431,472 
1.478.952 
1.496.952 
1,490,982 

1,503,300 
1,515,546 

19.964 
26,288 
43,284 
52,692 
69,952 
84,960 

86,560 
87,640 
90,710 
90,852 
90,852 
90,852 
90,852 
90,852 
90,852 

91,340 
117.440 
168,720 
200,496 
337,000 
470,008 

454,960 
468,640 
489,440 
482,897 
491,240 
515,404 
528.238 
559,396 
609,065 

End 

of 

December- 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 February - 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December - 

1920 January - 
February - 

Bank of 
Japan. 

National 
Bank of 

Denmark. 
Netherlands 

Bank. 
Bank of 

Spain. 
Swiss 

National 
Bank. 

Oermany. 

Imperial 
Bank 
Notes. 

Loan 
Bureau 
Notes. 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 
126,034 

81,739 
86,573 
81,391 
92,711 

105.652 
96.697 

109.652 
110.645 
119,905 
124,370 
126,034 

137,517 

8,420 
11,479 
12.247 
15,826 
18,770 
25,002 
27,186 

23,402 
24,136 
24,116 
24,109 
24,222 
23,809 
24,204 
25,312 
26,745 
26,208 
27,186 

26,375 
26,396 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 
86,061 

83,349 
84,269 
86,220 
85,403 
84,839 
83,608 
82,295 
83,345 
84,201 
86,100 
86,061 

86.589 
85,546 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 
154,252 

137,433 
138,853 
140,115 
140,572 
140,660 
143,351 
145,399 
148,596 
151,630 
153,881 
154,252 

154,371 
154,053 

12.553 
18,236 
18,624 
21,461 
28,092 
39,028 
41,445 

35,683 
37,603 
38,510 
36,822 
37.454 
36^400 
36,469 
37,612 
38,978 
38,439 
41,445 

37.933 
37,581 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 
1,784,918 

1,205,141 
1,274,524 
1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 
1,489,205 
1,546,431 
1,595,291 
1,784,918 

1,872,194 
2,051,688 

21,928 
47,347 

140,961 
307,636 
497,026 
673,191 

542,210 
555,092 
533,753 
597,277 
586,509 
574,611 
576,135 
574,679 
625,812 
673,191 

632,037 

(a') Notes of the Bank of Italy, Bank of Naples and Bank of Sicily, 
(ft) At the end of June in the years stated. 
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Notes in Circulation. 
Table XXL—Statement showing’ the fluctuations in the Note Circulation in all 

the principal countries—in JBljOOO’s. Foreign currencies converted 
at approximately par rates—continued. 

End of 

Pecember :— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - v- 
1918 - 
1919 - , - 

1919 February 
March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

Bank of 
Sweden. 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 
40,085 

37,956 
39,960 
38,294 
36,947 
38,864 
36,058 
36,269 
38,352 
38,211 
38,952 
40,085 

37,403 
38,085 

Bank of 
Norway. 

National 
Bank of 
Greece. 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 
25,031 

22,938 
23,807 
23,916 
23,661 
23,875 
23,631 
23,623 
23,977 
24,198 
23.708 
25,031 

22,785 
22,717 

(a) 10,538 
(a) 11,245 
(a) 13,539 
O) 18,558 
(/) 33,925 
O) 43,790 
(«) 52,979 

50,894 
51,161 
51,966 
53,053 
52,979 
53,444 
53,401 
54,763 
55,129 
54,411 
54,701 

54,589 

National 
Bank of 

Roumania. 

National 
Bank of 
Belgium. 

17.487 
23,130 
30.488 

(.?) 76,000 
(&) 161,819 

131.316 
133,465 
143,228 
149,799 
158,906 

(£) 161,849 

177,109 

42,696 
(c) 38,052 

190,552 

187,848 
186,851 
187.631 
187,507 
187 203 
186,820 
190,552 

196,106 j 
197,148 

Austro- 
Hungarian 

Bank. 

103,902 
(6>) 87,895 

2,270,053 

1,740,058 
1,730.606 
1,393,864 
1,907,533 
2,058.464 
3,139,339 
2,270,053 

2,410,681 

End of 

December 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 February 
March 
April - • 
May - 
June - ■ 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

Bank of 
Finland. 

O) 4,597 
(a) 4,725 
(a) 7,232 
(V) 12,683 
(a) 23,354 
(a) 37-,210 
(d) 39,476 

(&) 39,476 
88,943 
40,625 
42,104 
42,525 
44,958 

45,105 
48,089 

Bank of 
Portugal. 

23,400 
21,703 
25;879 
31'585 
43'455 
61 613 
72,417 

58,111 
60,011 
61,171 
62,931 
66,479 
68;912 
72,417 

Canada. 

Chartered 
Banks. 

(a) 21,726 
O) 20,378 
(«) 20,479 
la) 25,359 
{a) 32,195 
la) 40,018 
la) 44,731 

42,094 
44,107 
42,953 
44,378 
44,731 
42,531 
45,728 
46,437 
48,609 
48,829 
47,789 

44,542 

Australia. 

9,980 
19,831 
41.766 
46,660 
47,901 
59,046 
56,603 

56,594 
56,446 
55,918 
55,682 
55,567 
55,407 
54.767 
55,270 
54,653 
54,643 
56,603 

New 
Zealand. 

(e) 1,674 
00 1,998 
00 2,846 
00 4,050 
00 5,411 
00 6,267 

6,512 

7,-227 

7,357 

British India. 

43,060 
40,552 
41,560 
54,780 
72,207 
98,060 

121,940 

100,987 
102,307 
102,480 
103,453 
108,507 
111,407 
112,613 
114,573 
116,860 
119,780 
121,940 

123,433 
122,020 

(a) At the end of June. (S) At the middle of the month. (c) At the middle of June. 
(a) At the middle of July. (e) Average of four quarters. 

(/) At the end of December. (y) At the end of November. 
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Rates of Exchange. 

Table XXII—Bank Selling Rates—Cables. 

[Percentage of Parity.] 

New York on 

London. 

Gold 
parity. 

Average 
1918 - 

1919 :— 
Last week 

Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. - 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. - 
Feb. - 

4-866 
f per £. 

97-69 

97-76 
94- 52 
95- 88 
95-82 
93-11 
89-49 
86-61 
86-41 
85-48 
83-07 
78-60 

72-33 
69-12 

Paris. Rome. Amster- 
dam. 

London on 

Rome. Amster- 
dam. Stockholm. Switzer- 

land. 

5-1826 
F. per $. 

92-04 

94-78 
86-38 
85-38 
79-85 
78-76 
71-29 
64-22 
61-92 
58-30 
53-37 
49-83 

39-26 
36-24 

5-1826 
L. per $. 

65-89 

81-39 
72-48 
69-01 
61-33 
65-44 
68-69 
53-76 
52-03 
47-99 
43-19 
40-05 

33-48 
28-13 

40-196 
Cts. per G 

115-43 

102-16 
99-82 
99-98 
97-34 
95-78 
93-29 
92- 67 
93- 14 
94 67 
93-60 
93-29 

96-09 
91-74 

25-2215 
Lire per £, 

66-60 

83-21 
73-11 
71-80 
63-85 
70-06 
67-08 
61-74 
61-37 
66-36 
51-47 
51-34 

46-07 
40-35 

12-10715 
G. per £. 

118-67 

104- 50 
105- 79 
104-06 
102-17 
102-65 
104-51 
107- 24 
108- 44 
110-07 
11309 
120-17 

132-32 
131-39 

18-1595 
K. per £. 

124-89 

107*26 
105*27 
103-89 
99-61 

101-00 
103- 18 
105 39 
106-19 
104- 07 
101-17 
101-96 

100-97 
99-40 

25-2215 
F. per £. 

120-27 

109-42 
109-42 
108-95 
105-75 
101-09 
103-66 
105-97 
108-01 
108 01 
12610 
118-69 

127-38 
119-82 

Paris on 

London. Amster- 
dam. 

25-2215 
F. per £. 

105-97 

102-99 
110-24 
112-82 
116-31 
119-74 
125-83 
136*79 
14113 
146-08 
156 06 
158-59 

184-39 
192-04 

208-32 
F. per 
100 G 
126-4 

108-49 
114-73 
117-37 
119-05 
121-93 
132-01 
143*53 
152-89 
160*57 
176-17 
190-81 

246-73 
251-78 

Paris on 

Stock- 
holm. 

Switzer- 
land. 

Amsterdam on 

Berlin. Vienna. Stockholm. 

Gold 
parity. 

Average 
1918 - 

1919:— 
Last week 

Feb. - 
Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. - 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. - 
Feb. • 

138-889 
F. per 
100 K. 

132-96 

110-52 
115- 56 
116- 64 
116-64 
120-24 
131-40 
140-58 
142-38 
154-08 
158-39 
163-44 

188- 64 
189- 72 

100 

128*92 

113-00 
120- 75 
122-50 
124-00 
121- 50 
130-75 
141-50 
152-25 
158-25 
177-50 
185-00 

233-00 
228-25 

59-263 
G. per 
100 M. 

61-96 

42-52 
35*86 
35-52 
29*02 
31*81 
26-58 
22-95 
19-07 
14-30 
10-88 
9-28 

6*12 
4*72 

50-41 
G. per 
100 K. 

43-99 

23-90 
17- 06 
18- 45 
20-04 
16-56 
13-19 
11*21 
8-33 
4*71 
3-67 
3-07 

2*08 
203 

66-671 
G. per 
100 K. 

103*55 

102-67 
99-82 
99-74 
97 49 
98-39 
98-62 
97- 79 
98- 09 
94*72 
89-62 
85-98 

77-62 
76-05 

Switzer- 
land. 

48-003 
G. per 
100 F. 

102-29 

104-89 
104-58 
104-99 
103-64 

99*06 
98-95 
98- 95 
99- 99 
98- 12 
99- 99 

100-41 

98*64 
91*04 

Buenos 
Ayres. 

Rio de 
Janeiro. 

(«) 
Monte- 
video. 

Val- 
paraiso. 

(a) 

On London. 

47-58 
pence per 

%. 

93-03 

99-54 
99-66 
99 06 
99-06 

100-52 
96-15 
93-41 
92-56 
91-73 
81-68 
76-74 

71-15 
68-09 

16 
pence per 

milreis. 

122-61 

120*47 
119-63 
115-32 
109 17 
108- 96 
109- 17 
111-56 
109-17 
107*29 
87-97 

90-14 
87-07 

51 
pence per 

$. 

83-18 

84*12 
84- 12 
85- 18 
88-31 
93-16 
90*47 
88- 50 
89- 08 
86- 99 
81-93 
76-69 

73-51 
71-08 

18 
pence per 

peso. 

120-24 

195-92 
187-01 
171-43 
162- 71 
163- 64 
175-61 
180-56 
157-81 
166-52 
159-56 
159-56 

123-08 
119-50 

(a) 90 days’ sight. 
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Rates of Discount. 
Table XXIII.—Statement showing the Fluctuations in the Rate of Discount 

(1) by the Bank of England, and (2) in the open Market in London in 
the periods specified. 

Period. Changes in 
Bank Kate. 

Highest Bank 
Kate. 

Lowest Bank 
Rate. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 :— 
End of— 

February 
March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

1920 :— 
End of— 

January 
February 

Two 
Eight 
None 
One 
Two 
None 
One 

None 
None 
None 
None 
None 
None 
None 
None 
None 
One 
None 

None 
None 

Per cent. 

5 
10 

5 
6 
6 
5 
6 

Per cent. 

H 
3 
5 
5 
5 
5 
5 

Average Bank 
Kate. 

Per cent. 
£ s. d. 
4 15 5 
4 
5 
5 9 
5 3 

0 9 
0 0 

Average Market 
Rate best 

Three Months 
Bills. 

Per cent. 

0 0 
3 0 

5 
5 
5 
5 
5 
5 
5 
5 
5 
5| 
6 

£ s. 
4 7 
2 17 
3 14 
4 4 
4 16 
3 11 
3 19 

3i 
H 
H 
H 
H 
3§ 

3£ A 9 *16 
5t96 
5| 

•V6 

Table XXIV.—Statement showing the Bank Rates of Discount charged in the 
principal European Money Markets and Japan. 

Period. Paris. 

Average for- 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919:- 
End of— 

February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 :— 
End of— 

January 
February 

Per cent. 
4 
H 
5 
5 
5 
5 
5 

Amster- 
dam. 

Per cent. 

4f 

H 
H 

H 
H 
44 
44 
44 
44 
44 
44 
44 

Christ- 
iania. 

Stock- 
holm. 

Per cent. 
6 

5# 

44 
44 

54 
6 
5i-l 

6 
6 
6 
54 
54 
54 
54 
54 
54 
54 
6 

Per cent. 
54 
54 
54 
54 
5f 
641 
6* 

64 
64 
7 
7 
6 
6 
6 
6 
6 
6 
6 

Vienna. Berlin. 

Per cefit. 
5f 
54 
54 
5 
5 
5 
5 

Per cent. 
54 
H 5 
5 
5 
5 
5 

Brussels. 

Per cent. 
54 

5 
5 
5 
1 5 ■*T 2 

Japan. 

Per cent. 
6-6 
6- 
7- 
6- 
5- 
5* 
6- 

65 
6-5 
6-5 

65 
7- 3 
8- 03 
8-03 

8-03 
8-03 
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Table XXV.—Unemployment among Trade Union Members in the 
undermentioned Countries. 

Period. 

United Kingdom. 

Membership 
covered. 

Percentage 
Unemployed, 

Germany. 

Membership 
covered. 

Percentage 
Unemployed. 

Netherlands. 

Member- 
ship 

coVered. 

Percen- 
tage Unem- 

ployed. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 - - - 
1918 • - - 
1919 - - - 

1919 February 
March - 
April 
May 
June 
July - - 
August - 
September - 
October 
November 
December 

1920 January j- 
February j- 

927,00.0 
970,000 
922,000 
943,000 

-966,000 
1,108,000 
1,338,000 

1,168,000 
1,207,000 
1,264,000 
1,338,000 
1,334,000 
1,342,000 
1 440.000 
1.418,000 
1,407.000 
1,500,000 
1,501,000 

1,564,000 
1,539,000 

21 
2-3 
1-1 
0-4 
0-6 
0-8 
2-4 

2-9 
1-6 

1,972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 
3,342,591 

2,616,732 
2,399,157 
3,051,521 
3,302,514 

3,614,305 
4,264,179 
4,249,275 
4.256,398 
4,538,921 
4,475,501 

4,719,225 3-3 

64,918 
75,929 

106,381 
132,044 
147,818 
190,396 

247,592 
262,537 
272,740 
284,972 

273,152 
268,048 
270.060 
282,962 

5-1 
16-2 
14-6 
5-8 
9-6 

10-0 

18-6 
14-2 
11-7 
9-6 

6-9 
5-5 
5-0 
4-0 

Index No. 
of Unem- 
ployment. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
Novetnber 
December 

1920 January 

Sweden. 

Membership 
covered. 

Percentage 
Unemployed. 

Canada. 

Membership 
covered. 

Percentage 
Unemployed. 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

116,919 
110,375 
107,150 
131,194 
116,898 
118,964 
127,496 
125,951 
117,685 

4-4 
6- 7 
7- 8 
4-2 
3- 9 
4- 4 

(a) 
O) 

56,420 (l') 
104,903 
128,071 
164,123 
176,857 

186,215 
181,341 
174,468 
166,965 
137,006 
151,344 
161,658 
190.751 
191,955 
210,522 
193,204 
174,203 

O) 
(«) 

AUSTRALIA. 

Membership 
covered. 

0(&) 
9 
9 
4 
6 

9 
6 
6 
4 
8 
6 
4 
3 
2 
7 
6 
0 

I 

251,207 
250,716 
273,149 
292,051 
296,939 
299,793 

311,410 

303,468 

Percentage 
Unemployed. 

65 
8- 3 
9- 3 
5-8 
7-1 
5-8 

6-5 

8’5 

(a) Information not available. (5) Particulars for fourth quarter. 
(c-) This Index No. Represents the percentage of the days lost by unemployed persons to the possible total of 

working days in the mbnth. The figures in the preceding column express for each month the weekly average of 
insured persons unemployed. 
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Table XXVI.—Employment in Selected Industries in the United States. 
Number of Persons employed and aggregate amount of Wages paid by certain employers in 

Seven Selected Industries in the United States in the periods specified. 

Period. 

Boots and Shoes. 

Number 
on 

Pay Koll. 

Amount of 
Pay Roll. 

O) 

Cotton 
Manufacturing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

M 

Cotton Finishing. 

Number I Amount of 
on Pay Roll. 

Pay Roll. 

Woollen 
Manufacturing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

Monthly Average. 

1913 | 
1914 ) 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 February 
March 
April 
May 

  June.    
July 
August 
September 
October - 
N ovember 
December 

1920 January - 
February 

56,360 
64,899 
66,038 
55,598 
57,876 

63,536 
63,583 
53,140 
53,925 
57,635 
50.706 
52,210 
62,090; 
62,756 
55,219 
56,437 

Details not collect 
140,892 
184,022 
230,027 
201,290 
257,679 

266,501 
267,572 
219,376 
229,720 
245.625 
222,689 
238,740 
285.626 
291,755 
260.066 
286,184 

ed prior to 
60,291 
59,097 
59,097 
51.273 
47,987 

50,589 
42,397 
39,371 
47,607 

 48,548__ 
57,813 
57,855 
50.496 
50,772 
39,099 
40,669 

& 

January 19 
105,474 
117,883 
139,698 
159,168 
168,709 

147,972 
124,360 
120,886 
155,273 

_ 185,425 
217,032 
215,657 
188,304 
180,245 
141,326 
174,877 

15. 
13,731 
14,613 
14,487 
12,930 
13,610 

11,059 
11,360 
11,809 
12,816 
13.945 
14,522 
14,156 
14,362 
14,794 
15,684 
16,240 

30,703 
37,341 
43,979 
47,917 
59,750 

40,600 
43,334 
45,202 
51,780 
63,265 
67,483 
66,488 
66,106 
67,057 
70,941 
85,328 

18,251 
19,957 
20,639 
45,936 
39,238 

18,516 
24,986 
34,224 
38,574 
45,409 
47,128 
46,680 
46,998 
47,082 
47,253 
45,653 

36,182 
47,553 
60,992 

169,920 
167,988 

62,774 
88,628 

132,374 
154,277 
194,259 
205,626 
210,349 
213,070 
199.969 
209,222 
246,722 

Period. 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 

Silk. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(&) 

Iron and Steel. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

00 

Monthly Average. 

1913 - - ; - 
1914 
1915 
1916 
1917 - - | - 
1918 - - ' - 
1919 - - 

1919 February 
March - 
April - 
May 
June 
July - 
August - 
September - 
October 
November 
December 

1920 January 
February 

Details not c 
30,214 
32,686 
33,510 
29,757 
28,409 

28,070 
28,555 
23,695 
25,870 
26,734 
26.305 
26.454 
31,625 
32.854 
30,797 
31,493 

£ 
ollected prior 

53,981 
65,321 
76,662 
85,197 
94,565 

83,103 
83,000 
67,587 
79.889 
88,302 
89,131 
92,933 

112,708 
116,400 
110,473 
123,225 

to January 19 
17,203 
18,566 
17,374 
14,292 
14,476 

13,866 
12,668 
16.554 
16,877 
11,712 
12.787 
12,655 
14,337 
14,850 
17,392 
17,849 

15. 
68,9Q8 
81,669 
86,135 
86,254 

112,229 

90,707 
86,504 

119,814 
127,756 
83,786 
91,148 
94,871 

111,153 
121,298 
161,785 
171,923 

116,919 
149.172 
175,378 
185,77$ 
160,432 

168,174 
170,719 
186,525 
178,022 
160,561 
154,025 
159,945 
176,704 
117,734 
127,280 
150,600 

711.203 
1,094^158 
1,564,646 
2,288,610 
2.189,936 

2,405,122 
2,359,615 
2,444,659 
2,238,412 
2,083,009 
1,899,825 
2,238,969 
2,445,443 
1,657,086 
1,795,072 
2,203,968 

{a) For 1 week. {V) For 2 weeks. (c) For \ month. 
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PART 6.—MISCELLANEOUS. 

Recent Crop Estimates. 

Table XXVII.—Summary Table showing the Estimated Yield of Certain Crops in 
Countries for which particulars are available in 1919 compared with the Yield 
in 1918 and the Average Yield during the five years 1909-13. 

(Compiled from data collected by the International Agricultural Institute, Rome.) 

Crop. 

Wheat - 
Rye 
Barley - 
Oats 
Maize - 
Rice 
Potatoes 
Sugar-beet 
Linseed 
Tobacco 
Cotton - 

Vines (Wine) 

Silk Cocoons 

Yield of the Countries Represented. 

1919.* 1918.* 

Pre-War Average (1909 to 
1913).* 

Yield. 

(Thousands of Metric Quintals.) 
655,449 

63,827 
133,056 
354,494 
802,478 
684,830 
379,942 
106,307 

17,205 
7,056 

34,520 

698,686 
61,841 

163,935 
404,744 
673,835 
499,881 
405,941 
100,518 
17,763 
7,060 

33,323 

656,500 
60,358 

153,979 
359,492 
757,563 
554,186 
399,509 
139,631 
21,569 

5,168 
36,419 

(Thousands of Hectolitres.) 
108,012 | 102,431 | 108,229 

(Thousands of Kilogs.) 
286,453 | 274,666 | 202,561 

Proportion 
of World’s 

Pre-War 
Yield. 

Per cent. 

82-4 

963 

Increase (+) or Decrease (—) 
on Pre-War Average. 

In 1919. 

Per cent. 
(-) 
(+) 
(-) 
(-) 
(+) 
( + ) 23 
(-) 4 
(-) 23 
(-) 20 
(+) 36 
(-) 5 

(-) 0-2 

(+) 41-4 

In 1918. 

Per cent. 
( + ) 6-4 
(+) 2-4 
(+) 6-5 
( + ) 126 
(-) 11-1 
(-) 9-8 
(+) 16 
(-) 28-0 
(-) 17-6 
(+) 36-6 
(-) 85 

(-) 54 

( + ) 35-6 

Including crops sown in the years named and reaped in the early months of the years following. 
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INDEX. 

Amstehdam : Page 
Discount Rate - - - - - 24 
Exchange Rates 23 
Prices, Index Number (Retail) - - - 17 

Argentina : 
Exports: 

Merchandise - - - - - - 7 
Imports: 

Merchandise 7 
Australia : 

Bank Reserves ------ 20 
Exports : 

Merchandise 8 
Imports: 

Merchandise   8 
Note Circulation 22 
Prices, Index Number (Retail) - - - 17 
Unemployment (Trade Union) - - - 25 

Austria-Hungary : 
Bank Reserves (Austro-Hungarian Bank) - 19 
Discount Rate (Vienna) .... 24 
Note Circulation - 22 
Shipbuilding 5 

Bank Reserves - 18-20 
Belgium : 

Bank Reserves (National Bank) - - - 18 
Coal Production ------ 3 
Discount Rate (Brussels) - - - - 24 
Exports : Merchandise 6 
Imports : Merchandise ----- 6 
Iron, Pig, Production 3 
Note Circulation ------ 22 
Steel, crude, Production - - - . 4 
Trade, Imports and Exports 1913 and 1919 

(See Bulletin, No. 3.) 
Berlin : 

Discount Rate 24 
Board op Trade Index No. - - - - 10-11 
“Bradstreet” Index No. - - - 1-2,10,16 
Brazil : 

Exports : Merchandise 6 
Imports : Merchandise 6 

Breadstuffs, World’s Position. (See Bulletin 
No. 7.) 

British India : 
Bank Reserves ----- 20 
Exports : 

Merchandise ------ g 
Imports : 

Merchandise g 
Note Circulation 22 
Prices, Index Number (Retail) - - - 17 
Shipping: 

Entered 9 
Cleared     9 

British Oversea Dominions. (Nee under Australia, 
Canada, New Zealand, South Africa, 
British India, and Egypt) : 

Shipbuilding - 5 

Brussels : Page 
Discount Rate 24 

Buenos Ayres: 
Rate of Exchange ------ 23 

Calcutta : 
Prices (Index Number Retail) - - - 17 

Canada: 
Bank Reserves 20 
Coal Production 3 
Exports : 

Merchandise 8 
Imports: 

Merchandise 8 
Iron, Pig, Production - . - - - 3 
Note Circulation ------ 22 
Prices, Index Number (Wholesale) - - 10,13 
Prices, Index Number (Retail) - - - 17 
Shipbuilding ------ - 5 
Steel, crude, Production - - - - 4 
Unemployment (Trade Union) - - - 25 

Christiania : 
Discount Rate 24 

Coal Production 1-2, 3 
Crop Estimates, 1919, in various Countries. 

(Nee also Bulletin No. 7) - - - - 27 
Denmark: 

Bank Reserves (National Bank) - - - 19 
Note Circulation ------ 21 
Prices, Index Number (Retail) - - - 17 
Shipbuilding ------ - 5 

Discount Rates 24 
“ Economist ” Index No. - - - 1-2,10,12 
Egypt: 

Exports : 
Merchandise ------ g 

Imports : 
Merchandise 8 

Exchange Rates 23 
Exchange, Course of 1-2 
Exports: 

Merchandise 
Finance - 
Finland: 

Bank Reserves ------ 20 
Note Circulation ------ 22 

France: 
Bank Reserves (Bank of France) - - - 18 
Coal Production 1-2, 3 
Discount Rate (Paris) 24 
Exchange Rates : 

Paris on London- - - . . 1-2,23 
„ „ Amsterdam 23 
„ „ Stockholm 23 
„ „ Switzerland ----- 23 

Exports : 
Merchandise - 1-2,6 

1-2,6-8 
- 18-24 



F jranc E—-continued. , 
Imports: 

Merchandise - - - - 
Iron, Pig, Production 
Note Circulation - - - - 
Prices, Index Numbers : 

Retail : Paris ... - 
Other Towns 

Wholesale - - - - 
Shipbuilding - - - - - 
Shipping : 

Entered  
Cleared  

Steel, crude, Production 
Germany: 

Bank Reserves (Imperial Bank) 
Coal Production - - - - 
Discount Rate : 

Berlin - - - - 
Exports : 

Merchandise - - - 
Imports: 

Merchandise - - - - 
Iron, Pig, Production 
Note Circulation : Imperial Bank - 

Loan Bureau 
Shipbuilding  
Steel, crude, Production - - - 
Unemployment (Trade Union) 

Greece : 
Bank Reserves - - - - 
Note Circulation - - - - 

Page 

- 1-2, 6 
- 1-2, 3 

21 

17 
17 

- 1-2, 10, 14 
1-2, 5 

- 1-2, 9 
9 
4 

19 
1-2, 3 

24 

7 

7 
1-2, 3 

21 
21 

5 
4 

25 

20 
22 

Imports: 
Merchandise ..... 1-2, 6-8 

Index Numbers op Prices. {See under Prices.) 
Introduction iv 

Iron, Pig, Production • 
Italy : 

Bank Reserves (Banks of Emission) 
Coal Production - - - - 
Exports : 

Merchandise - - - 
Imports : 

Merchandise - - - - 
Iron, Pig, Production 
Note Circulation : 

Bank Notes - - - 
■ Treasury Notes - 
Prices, Index Number : 

Retail  
Wholesale - - - - - 

Shipbuilding - - 
Steel, crude, Production - - 

- 1-2, 3 

18 
3 

- 1-2, 6 

-1-2. 6 
3 

21 
21 

17 
- 1-2, 10, 14 

-1-2, 5 
4 

Japan : 
Bank Reserves (Bank of Japan) - 
Discount Rate - 
Exports : 

Merchandise - - - - 
Imports : 

Merchandise - - - 
Note Circulation - - 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo 
Shipbuilding  
Shipping : 

Entered  
Cleared  

18 
24 

7 

21 

10 
5 

9 
9 

1 

Page 
Labour 25-26 
Live Stock in various Countries {see Bulletin 

No. 5). 
London : 

Discount Rate 24 
Exchange Rates - - - - - ■ • 23’ 

Montevideo : 
Rate of Exchange - - - - 23 

Netherlands: 
Bank Reserve (Netherlands Bank) 
Coal Production - - - 
Discount Rate (Amsterdam) - 
Exchange Rates : 

Amsterdam on Berlin - 
„ „ Vienna 
„ ,, Stockholm - 
„ ,, Switzerland 

Exports: Merchandise - 
Imports : Merchandise - 
Lignite Production 
Note Circulation - 
Prices, Index Number (Retail) 
Shipbuilding - - - 
Shipping: 

Entered . - - - 
Cleared - - - * 

Unemployment (Trade Union) 
New Zealand : 

Bank Reserves - - ----- - - 20 
Exports : 

Merchandise ...... 8 
Imports : 

Merchandise 8 
Note Circulation - 22 
Prices, Index Number (Retail) - - - 17 

18 
3 

24 

23 
23 
23 
23 

7 
7 
3 

21 
17 

5 

9 
9 

25 

New York r 
Exchange Rates - - - - - - 23 

Norway : 
Bank Reserves (Bank of Norway) - - - 19 
Discount Rate (Christiania) - - - - 24 
Note Circulation ------ 22 
Prices, Index Number (Retail) - - - 17 
Shipbuilding - - - - - . - 5 
Shipping : 

Entered - - 9 
Cleared ------- 9 

Note Circulation - 21-22 
Paris : 

Discount Rate 24 
Exchange Rates ------ 23 
Prices, Index Number (Retail) - - - 17 

Portugal : 
Bank Reserves - - - - - . - 20 
Note Circulation 22 

Post War Progress - - 1-2 
Prices, Index Numbers : 

Retail - 17 
Wholesale - - - - - - 10-16 

Production. {See under Coal, Iron, Steel 
and Shipbuilding.) 

Rio de Janeiro : 
Rate of Exchange - - - - 23 
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Roumania : Page 
Bank Reserves - 20 
Note Circulation 22 

Russia : 
Bank Reserves (Bank of Russia) - - - 19 

Shipbuilding 1-2, 4-5 

Shipping, Movement of : 
Entered ...... i_25 9 
Cleared 9 

South Africa : • 
Exports : 

Merchandise 
Imports: 

Merchandise 
Shipping : 

Entered 
Cleared 

Spain : 
Bank Reserves (Bank of Spain) - - - 18 
Exports : 

Merchandise 7 
Imports: 

Merchandise ...... 7 
Note Circulation 21 
Shipping: 

Entered - 9 
Cleared     9 

“ Statist ” Index No. - - - - - 10,12 

Steel, Crude, Production - - . . 4 

Stockholm : 
Discount Rate 24 

Sugar, World’s Production, 1913-4 to 
1918-9. (See Bulletin, No. 3.) 

Sweden : 
Bank Reserves (Bank of Sweden) - - - 19 
Discount Rate (Stockholm) - - - - 24 
Note Circulation 22 
Prices, Index Numbers : 

Retail - . . 47 
Wholesale -1015 

Shipbuilding 5 
Unemployment (Trade Union) - - - 25 

Switzerland : 
Bank Reserves (National Bank) - - - 19 
Exports : 

Merchandise 7 
Imports : 

Merchandise - - - . . 7 
Note Circulation - - - - . . 21 
Prices, Index Number (Retail) - - - 17 

Trade. (See under Imports and Exports.) 

Unemployment 25-26 

8 

8 

9 
9 

United Kingdom : 
Bank Reserves (Bank of England) - 
Coal Production - - . . 
Discount Rates : 

Bank of England . . . 
Exports : 

Merchandise - . . . 
Exchange Rates : 

London on Rome - . . 
„ ,, Amsterdam 

,, Stockholm 
„ „ Switzerland 

Imports : 
Merchandise . . . . 

Iron, Pig, Production of - - 
Note Circulation : 

Bank Notes - - . - 
Currency Notes .... 

Prices. Index Numbers : 
Retail ..... 
Wholesale : 

Board of Trade ... 
“ Economist ” - 
“ Statist ” .... 

Shipbuilding - . . . . 
Shipping : 

Entered  
Cleared  

Steel, crude, Production of - 
Unemployment: 

From Trade Union Returns 
United States : 

Page 
18 

- 1-2,3 

24 

- 1-2,6 

23 
23 
23 
23 

- 1-2, 6 
- 1-2, 3 

21 
21 

17 

10-11 
- 1-2,10,12 

- 10, 12 
1-2, 4-5 

9 
4 

25 

Bank Reserves (U.S.A. Federal Reserve Banks) 
Coal Production 
Employment in selected Industries 
Exchange Rates : 

New York on London - . . . 1 
„ „ Paris - - . . 1 
„ „ Rome   
„ „ Amsterdam .... 

Exports : 
Merchandise 

Imports : 
Merchandise 

Iron, Pig, Production  
Note Circulation : Federal Reserve Banks 

Other Paper Currency 
Prices, Index Numbers : 

Retail   
Wholesale ]_2 10 

Shipbuilding ’ 
Shipping: 

Entered  
Cleared 

Steel, crude, Production - . 

18 
1-2, 3 

26 

-2, 23 
-2, 23 

23 
23 

1-2,6 

1-2,6 
.1-2,3 

21 
21 

17 
15, 16 
1-2,5 

1-2,9 
9 
4 

Valparaiso : 
Rate of Exchange 23 

Vienna. 
Discount Rate - • * - - - 24 

World’s Production of Sugar, 1913-4 to 
1918-9. (tSee Bulletin, No. 3.) 

Printed under the authority of His Majesty’s Stationery Office 
b7 Eyre and Spottiswoode, Ltd., East Harding Street, E.C. 4, 

Printers to the King’s most Excellent Majesty. 



' 

-• 

■ ■ 
■ 11 

■ 

i: 

... ■ 

' • ' •> ' 



SUPREME ECONOMIC COUNCIL 

MONTHLY BULLETIN OF 

STATISTICS. 

Volume I. First Year. 

BULLETIN No.10. 

Including Figures received up to 

20th 1920. 

LONDON: 
PUBLISHED BY KIS MAJESTY’S STATIONERY OFFICE. 

To be purchased through any Bookseller or directly from 
H.M. STATIONERY OFFICE at the following addresses: 

Imperial House, Kingsway, London, W.C.2, and 28, Abingdon Street, London, S.W.l; 
87, Peter Street, Manchester; 1, St. Andrew’s Crescent, Cardies; 

23. Forth Street, Edinburgh ; 
or from E. PONSONBY, Ltd., lie, Grafton Street, Dublin. 

1920. 
Price Is. Net. 





CONTENTS. 

Introduction - - - - - 
Summary Statement showing the Post-War Progress of the United Kingdom, United States, Fr 

and Germany, respectively, in certain branches of economic activity 

Table 
n 
15 
55 

I. 
11. 

III. 
IV. 
V. 

VI. 
VII. 

VIII. 

x 
X. 

XI. 
XII. 

XIII. 
XIV. 
XV. 

XVI. 
XVII. 

XVIII. 
XIX. 

55 
55 
55 
55 

XX. 
XXI. 

XXII. 
XXIII. 
XXIV. 

Part 1.—Production. 

Production of Coal in various countries 
„ Pig Iron in various countries 
„ „ Crude Steel in various countries 

Shipbuilding in the United Kingdom, 1913-19 
World’s Shipbuilding.—Tonnage launched and under construction 

Part 2.—Trade and Shipping. 

Imports for Home Consumption into various countries 
Exports of Domestic Produce from various countries 
Movement of Shipping.—Tonnage of vessels entered and cleared 

Part 3.—Price Movements. 

Index Numbers of Wholesale Prices.—Comparative Statement 
United Kingdom.—Board of Trade Index Number 

„ „ “ Economist ” Index Number 
„ ,, “ Statist ” Index Number 

Canada.—Official Index Number of Wholesale Prices - 
France.—“ Statistiqae Generale de la France” Index Number 
Italy.—“ Riccardo Bachi ” Index Number 
Sweden.—“ Svensk Handelstidning” Index Number - 
United States.—Bureau of Laboi’’s Index Number 

„ „ “ Bradstreets ” Index Number 
Index Numbers of Retail Prices in various countries - 

Part 4.—Finance. 

Bank Reserves of Principal Banks of Emission 
Notes in circulation in various countries 
Rates of Exchange.—Bank Selling Rates.—Cables 
Rates of Discount.—Bank of England - 
Bank Rates of Discount in Principal Money Markets - 

Part 5.—Labour. 

XXV. Unemployment among Trade Union members in various countries 
XXVI. Employment in Selected Industries in United States - 

Part 6.—Miscellaneous. 

Import and Export Trade of Czecho-Slovakia, January-June 1919 :— 
XXVII. By principal Classes of Merchandise - - . . . 

XXVIII. By principal Countries ...... 
XXIX. Principal Crops of Czecho-Slovakia, 1919 . . . . 

Index - - - - - - 

a (33)10877 (10476) Wt 30—P 15 1125 5/20 E&S (Sch. C.) 



IV 

MONTHLY BULLETIN OF STATISTICS. 

First Year.] April 1920. [Vol. I., No. 10. 

INTRODUCTION. 

Object of the Bulletin. 

The main purpose of the Monthly Bulletin 
of Statistics is to bring together such published 
statistics as reflect the economic conditions 
prevailing in the leading countries of the world 
before the war and since the armistice, with 
the view of affording some measure of the 
general progress towards more normal con- 
ditions. 

As information of a more extensive 
character becomes available, it is hoped to 
make the Bulletin a more complete record of 
the facts bearing on the situation. As will be 
seen from an examination of the tables, the data 
available, even with respect to the matters to 
which they relate, are as yet far from complete. 

The Inter-Allied Committee to which the 
Supreme Economic Council has entrusted the 
supervision of the Bulletin is composed of 
representatives of the British Board of 
Trade, the French Ministry of Commerce, 
the Italian Ministry of Commerce, and the 
Belgian Ministry of Labour. 

The present number of the Bulletin appears 
in French, English and Italian editions. 

Shipbuilding. 

The statistics compiled for Lloyd’s Register 
for the first quarter of 1920 show that the 
amount of work in hand in the shipbuilding 
yards has been well maintained. As compared 
with a year ago, an increase of 50 per cent, is 
recorded for the United Kingdom, while even 
a year ago the tonnage under construction was 
in excess of that recorded before the outbreak 
of war. The tonnage of new vessels com- 
menced in the first quarter of 1920, and of 
vessels launched, also show that the losses of 
the war are being rapidly replaced. In the 
United States the decreases in work in hand 
shown during 1919 are continued in the record | 
for March 1920. In other countries the 
tonnage under construction has, in the 
aggregate, been maintained. 

Price Movements. 
The upward movement of wholesale prices 

has continued to the latest dates for which 
records are available. In the case of retail 
prices, some decrease has shown itself in the 
more recent months in the Netherlands, in 
Sweden and in Norway, while the effects of the 
reduction in the bread subsidy in France are 
shown in the sharp rise in the level of retail 
prices in Paris. 

Among considerations affecting the move- 
ment of wholesale prices during the past twelve 
months, which should not be left out of account, 
are the consequences of releasing the control of 
exchange between the United States and the 
principal European Allies. Where adepreciation 
in currency had been masked or restrained by 
holding exchange artificially at a fixed level, 
the cessation of this control has involved an 
advance of prices corresponding to the adjust- 
ment of the depreciated currency to its true 
gold value ; this is additional to any advance 
due to other and progressive causes. Thus 
the rapidity of the advance since the spring of 
1919 does not reflect accurately the inflation 
of credit or of currency, or of both, during the 
interval. 

Attention should also be given to the 
tendency to limit the volume of the paper 
currency which is manifest in the case of the 
majority of countries for which figures are 
given in Table XXI. This restraint has not, 
however, extended to Germany or to Austria. 

Coal Supplies of Czecho-Slovakia. 

The available particulars regarding Euro- 
pean supplies of coal fall far short of what is 
necessary to enable the situation to be surveyed 
satisfactorily. An important addition to this 
information is furnished in a statement by the 
Prague Chamber of Industry and Commerce, 
in connexion with a plan for the equitable 
allocation of the coal available. The monthly 
requirements of Czecho-Slovakia are estimated 
at 1,860,000 metric tons for industry, transport 
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and domestic uses and 290,000 tons for export. 
It is stated that the possible output is 1,850,000 
tons monthly, so that, if an export is to be 
provided, the consumption within the country 
will need to be strictly limited. The output of 
brown coal is reported to be expanding in a 
satisfactory manner, and may afford some relief 
to the scarcity of hard coal. 

Trade of Czecho slovakia. 
Statistics of the trade of Czecho-Slovakia 

during the first half of 1919 are set out with 
considerable detail in the March number of the 
statistical bulletin issued by the new Republic. 
A summary of these figures is given on pages 
27-29 of this number of the Bulletin, from 
which it will be seen that 62 per cent, of the 
value of the exports of the period were 
accounted for by the goods sent to Austria. 
The largest separate items in the substantial 
total are iron manufactures, paper and manu- 
factures of paper, woollen goods, glassware, and 
sugar. In order of importance, Germany 
Hungary, Poland, and Jugo-Slavia rank after 
Austria in respect of the value of exports from 
Czecho-Slovakia. 

In imports, as in exports, Austria easily 
takes the first place, with about one-third of 
the total value imported. Silk goods and wool 
goods furnish the groups the values of which 
figure most prominently in imports from 
Austria. The second place in order of 

importance as a source of imports is taken by 
Switzerland, Germany and Italy following 
closely, while no other country is assigned a 
value of imports approximating at all closely 
to these. 

The largest value shown in the classes of 
imports set out in the table is for cotton goods, 
Italy and Switzerland being the chief sources 
of supply. 

Imports of Foodstuffs into Germany. 

Particulars obtained from the Foreign Trade 
Section of the German Foreign Office show the 
aggregate weight of the imports of foodstuffs 
into Germany from the end of August 1919 to 
the end of January 1920. The monthly totals 
are as follows : — 

Metric tons. 
September, 1919 - - - - 147,034 
October, 1919 - - - - 98,159 
November, 1919 - - - - 124,722 
December, 1919- - - - 133 038 
January, 1920 - - - - 95,900 

Total imports in five months - 598,853 

The total included 228,244 tons of cereals 
and cereal products, 58,602 tons of meat 
(including live animals for food), 37,826 tons of 
edible fats, 88,019 tons of fish and fishery 
products and 152,292 tons of potatoes. 

A 3 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, so far as 

Branch of Economic 
Activity. Country. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
srruction (at end 
of period) (1.000 
tons measurement) 

Imports (net) 
(Thousand £'s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

Monthly Average. 

ILK. - 
U.S.A. - 
Franee - 
Germany (i) - 

ILK. - 
U.S.A. - 
France - 
Germany (&)- 

ILK. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (y) - 
France - 
Italy - 

U.K. - 
U.S.A. • 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (d) 
U.S.A. (e) - 
France 
Italy - 

1913. 1919. 

19 19. 

April. May. June. 

24,336 
43.100 

3,404 
14,383 

869 
2.622 

434 
1,074 

1,957 
148 
229 

54,931 
30,501 
28,071 
12,152 

43.771 
42,505 
22,934 

8,372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

19,731 
41,157 

(A) 1.869 
9,049 

627 
2,590 

(5) 110 
525 

2,994 
2,967 

217 
(0 315 

(&)17,543 
31,985 

(/0L745 
5,091 

658 
2,518 

435 

(«)24,612 
45,091 

(/i) 1,733 
8,772 

682 
2,142 

525 

! Return 
J quar 
J 

122.299 98,864 
64,809 I 49,631 

(wm)99,262 (/)88,342 
5,056 62,804 

66,531 
134,562 

()//«)29.044 
17,295 

2,463 

3,893 

1,903 

235 ■ 2 
202-7 
358-3 
364-2 

91-18 

75-03 

125-53 

58,482 
141,682 

(/)H,103 
12,152 

2,207 

3,563 

1,678 

214-4 
187-6 
332-2 
329-9 

95 "54 

86-49 

110-66 

s made 
terly. 

124,162 
66,159 

(/)73,558 
51,228 

64,345 
123,459 

(/;17.101 
11,746 

2,380 

4,067 

1,889 

222 4 
187-1 
325 1 
336-8 

95-90 

82-36 

116-07 

July. 

(5)17,754 (a) 19,905 
38,583 (5) 40,370 

(Ji) 858 
8,312 

669 
2,149 

527 

2,524 
3,874 

110 
(t) 272 

110,982 
56,772 

(/)90,946 
83,112 

64,562 
189,160 

(/)19,133 
16,250 

2,415 

4,464 

1,793 

(Ji) 1,430 
9,988 

651 
2,468 

576 

August. 

Returns 
quart 

229-8 
196-4 
330-4 
355-4 

94-98 

80-42 

117-89 

140,383 
69,382 

(/•)93,513 
44,542 

65,316 
116.245 

(/)24,735 
14,754 

2,811 

5,054 

1,853 

239-6 
205-1 
348-6 
359-3 

91-04 

74-81 

122-56 

(5)15,042 
0)53,238 
(h) 1,787 

8 ,907 

530 
2,788 

569 

made ' 
erly. | 

133,521 
61,606 
(«) 
44,741 

74,774 
132,181 

O) 
18,648 

2,777 

4.704 

1,878 

241-5 
217-1 
347-5 
366-6 

87-59 

65-35 

134-37 

(a) Five weeks. (5) Four weeks. 
(y) U.S.A. values exclude freight charges, 

(r) Average for the two months Nov.-Dee. 

(e) Average of weekly quotations. 
(5) Including the output of Lorraine. 

(.s) Monthly average for 1918. 
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POST-WAR PROGRESS. 

United States of America, France, Italy and Germany, respectively, in certain branches of 
the particulars are available. 

19 19. 

September. October. Novem- Decem- 
ber. ber. 

1920. 

January. February. March, 
Country. Branch of Economic 

Activity. 

(b) 18,352 
(b) 39,544 
(A) 1,838 

9,962 

590 
2,529 

534 

2,817 
3.471 

175 
(t) 286 

132,876 
87,693 

0)91,926 
50,314 

66,501 
120.977 

O) 27,760 
22,224 

2,832 

4,872 

2,131 

244-7 
211-4 
360-0 
369 0 

85-94 

61-21 

140-24 

(a) 21,567 
(a) 54,911 
(A) 2,265 

10,358 

452 
1.894 

551 

(5)19,350 
(5)16,621 
(5) 1,820 

10,217 

634 
2,431 

(/•) 528 

Returns 
quart 

made 
erly. 

133,845 
81,401 

O) 93.445 
49,039 

79,061 
129,270 

0)28,722 
25,456 

2,872 

5.016 

1,979 

252-4 
211-9 
383-8 
386-5 

86-15 

60-32 

142-45 

123.298 
86,200 

0)89,080 
49,988 

87,111 
151,869 

0)27,802 
23,763 

2,678 

3,456 

2,248 

259-4 
2161 
407 1 
434-2 

84-21 

55-28 

152-61 

(«)21,766 
(5)33,223 
(5)2,066 

10,458 

642 
2,676 

(r) 528 

2,994 
2,967 

217 
(t) 315 

143,575 
76,530 

m)l 77,662 
68,372 

90.858 
139,226 

0)99,585 
30.859 

3,006 

3,674 

2,372 

273 5 
219-0 
424-9 
452-6 

78-19 

47-83 

153-76 

(54 19,567 
la) 57,648 
(5) 2,200 

676 
3,064 

(5) 19,790 
(5) 42,179 
O) 2,715 

656 
3,028 

Returns 
quart 

158,034 
95,910 

O) 80,087 

105,880 
149,835 

(>re) 28,896 

2,588 

made 
erly. 

147,910 
94,592 

(/rere)105,677 

85,964 
131,737 

00)52,953 

2,420 

(a) 23,893 
(5) 44,088 

710 
3,431 

3,394 
2,573 

240 
(t) 355 

149,616 
0)100,825 

103,699 
0)170,828 

2,950 

3,016 

2,230 

288-5 
221-2 
489-3 

75-71 

44-70 

170-39 

303-1 
226-6 
522-4 

69-28 

36"61 

190-66 

310-2 
225-8 

76-79 

38-01 

201-50 

U.K. - 
U.S.A. - 
France - 
Germany (t)- 

U.K. - 
U.S.A. - 
France - 
Germany (&)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A.(y) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (d) 
U.S.A. (e) - 
France - 
Italy - 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement) 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (0) : 

New York on 
London. 

New York on 
Paris. 

Paris on London. 

(J) “Economist.” (e) “ Bradstreet.” (/) Valued at 1917 official rates, 
(i) See note (d) to Table I (p. 3). (/i) See note (c) to Table II., p. 3. 

(1) General Trade. (/re) Valued at 1918 official rates. (re) Not published. 
(t) Includes Trieste. (-re) Includes Alsace-Lorraine. 

(iv) Including the output of Lorraine and the Saar. 
A 4 
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PART 1—PRODUCTION, 

Table I.—Production of Coal. 
[Quantities expressed in Thousands of Metric Tons (of J.^000^^ilogs^)^e^000^omitte<L2- 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February • 
March 

United 
Kingdom. 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 
19,731 

(J) 18,959 
(ft) 17,543 
(V) 24,612 
(ft) 17,754 
(«) 19,905 
(ft) 15,042 
(ft) 18,352 
(a) 21,567 
(ft) 19,350 
(A) 21,766 

(ft) 19,567 
(ft) 19,790 
la) 23,893 

United 
States. France. 

43,100 
38,833 
40,201 
44,623 
54,266 
49,259 
41,157 

40,852 
31,985 
45.091 
38,583 

(ft)40,370 
(«)53,238 
(ft)39,544 
(tf >54,911 
(ft)16,621 
(/)33,223 

(«)57,648 
(ft)42,179 
(ft)44,088 

3,404 
2,482 
1,686 
1,790 
2,411 
2,078 

(el 1,869 

O) 
00 
(4 

(e) 2,125 
(e) 1,745 
(e) 1,733 

858 
1,430 
1,787 

(e) 1,838 
(e) 2,265 
(e) 1,820 
(e) 2,066 

(e) 2,200 
(g) 2,715 

Italy 
(Lig- 
nite). 

Belgium. Canada. 

59 
65 
79 

105 
109 

1,904 
1,393 
1,182 
1,405 
1,244 
1,152 
1,541 

1,426 
1,494 
1.572 
1,456 
1,659 
1.573 
1,685 
1,885 
1,692 
1,549 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133 
1,027 

Netherlands. 

Coal. Lignite. 

159 
165 
194 
221 
261 
296 

(c) 283 

(c) 283 
(c) 270 
(c) 290 
(c)262 
00 305 
0Q 282 
00 276 
09 304 
09 278 
09 299 

(e) 307 
(c) 274 
(e) 325 

119 
152 

237 
244 
165 
112 
86 

145 
141 
114 
86 

128 

128 
118 
129 

Germany (d). 

Coal. [Lignite. 

14,383 
12,331 
11,340 
12,281 
12,822 
12,301 
9,049 

9,299 
5,091 
8,772 
8,312 
9,988 
8,907 
9,962 

10,358 
10,217 
10,458 

7,250 
7,000 
7,333 
7,833 
7,917 
8,383 
7,817 

9.047 
(h)8,093 
(Ji)8,093 

(a) Five weeks. (ft) Four weeks. (c) Excluding coal refuse amounting to 133,629 metric tons in 1919. 
(d) Coal output in the Ruhr, Upper and Lower Silesian, Saxon and Aix districts. 

(ft,) Average for the two months Nov.-Dee. (e) Including the output of Lorraine. (/) Provisional figures. 
(y) Including the output of Lorraine and the Saar. 

Table II.—Production of Pig Iron. 
[Quantities expressed in Thousands of Metric Tons (of Jjl!00([jCilogs:)^2-£M_OQO[g_2^ji^[£^J__— 

Period. 
United 

Kingdom. 
United 
States. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

1920 January 
February 
March 

869 
756 
739 
755 
790 
771 
627 

702 
658 
682 
669 
651 
530 
590 
452 
634 
642 

676 
656 
710 

2,622 
1.975 
2,533 
3,339 
3,273 
3.306 
2,590 

3,139 
2,518 
2,142 
2,149 
2,468 
2,788 
2,529 
1,894 
2.431 
2,676 

3,064 
3,028 
3.431 

F ranee. 

434 
419 
396 
120 
140 
110 

(e) 250 

Italy. 

36 
33 
31 
39 
40 

Belgium. 

207 
121 

6 
10 

1 

Canada. 

85 
59 
69 
88 
89 
90 

Germanv. 
O) 

1,074 
843 
698 
772 
798 
765 
525 

554 
435 
525 
527 
576 
569 
534 

(d) III 
(d) 528 

iv) Exclusive of the output of Alsace-Lorraine and Luxemburg. (d) Average for the two months Nov.-Dee. 
(e) Including the output of Alsace-Lorraine and the Saar. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., 000’s omitted.} 

Period. United 
Kingdom. 

U nited 
States. France. Italy. Belgium. Canada. Germany. 

0) . 

Monthly Acer aye. 
1913 
1914 
1915 
1916 - 
1917 
1918 
1919 - 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 

649 
663 
724 
778 
830 
812 
669 

(c) 770 
(c) 680 
(c) 767 
(c) 641 
(c) 628 
(c) 482 
(c) 730 
(c) 440 
(f) 706 
(c) 703 

(<?) 766 
00 811 
(c) 854 

2,650 
1,990 
2,722 
3,621 
3,816 
3,646 

(a) 2,880 

(d) 3,220 
(rf.) 2,709 
Id) 2,334 
Id) 2,684 
(d) 3,034 
(d) 3,322 

(S') 
(S') 
tv) 
(so 

{d) 3,624 
(d) 3,466 
Id) 3,987 

390 
221 

163 
186 
151 

78 
76 
84 

106 
111 

205 
116 

8 
8 
1 

O) 88 
O) 63 
(u) 77 
(c) 108 
(c) 132 
(c) 143 

1,276 
1,026 

919 
1,118 
1,163 
1,075 

708 

655 
427 
603 
640 
796 
740 
749 
764 

(/) 
(/) 1,012 

(a) Estimated. (c) Ingots and Castings. 
(<7) Estimate based on the returns of 30 establishments whose aggregate production in 1918 amounted to 

84 per cent, of the total output of the U.S.A. in that year. 
(e) Exclusive of the output of Alsace-Lorraine and Luxemburg. (/) Average of the two months Nov.-Dee. 

(*/) No statistics compiled during strike of steel workers. 

Table IV.—Shipbuilding' in the United Kingdom, 1913-19. 
Vessels of 100 tons gross and upwards Unl>er Construction, Commenced and Launched 
in the United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 

Quarter ended 
1913 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1914 

19 

1916 

Vessels 
under 

Construc- 
tion. 

V essels 
Com- 

menced. 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956,606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1.587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Vessels 
Launched. 

Gross Tons. 
386,866 
503,887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Period. 
Vessels 
under 

Construc- 
tion. 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1920 March 31 

1918 

1919 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1,879.523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 
3,394,425 

Vessels 
Com- 

menced. 
Vessels 

Launched. 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 
603,632 
708,031 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350.658 
256 984 
397,186 
205,316 
527,891 
416,045 
459.354 
454,294 

A 5 
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Table V.—World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. United 
Kingdom. 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
LakePorts) 

Canadian 
Lake 
Ports. 

United States. 

Coast. Great 
Lakes. 

France. Italy. Japan. 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

Under Construction. 
1918 
1919 

1920 

December 31 - 
March 31 
June 30 - 
September 30 - 
December 31 - 
March 31 

161,013 
140,296 
54,243 
50,686 
96,908 

112,343 
135,037 

1.979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 
3,394,425 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 

213,321 
233,293 
282,960 
254,632 
218,440 
189.941 

(i) 
1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 

(ii) Ton 

65,390 
69,795 
63,493 
53,833 
33,040 
41,318 

Tonnage 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 
298,319 

NAGE UND 

3,355,526 
3,808,183 
3,547,397 
3,161,714 
2,818,855 
2,399,923 

Launche 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 
41,297 

ek Const 

290,393 
377,340 
326,746 
309,034 
147,660 
173,375 

14,674 
9,504 
2,117 
3.563 
1,579 
1,143 
2,722 

51,690 
109,795 
109.615 
174,736 
216,775 
240,225 

4,196 
3,582 
1,844 
4,721 
3,242 
5,066 

(c) 6,893 

133,010 
135,034 

(c)271,620 
(c)285,928 
(<0314,547 
00355,241 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 
50.990 

278,140 
254,835 
282,060 
299,600 
309,474 
285,676 

Table V.—(continued). 

Period. Nether- 
lands. Norway. ! Sweden, j Denmark. Germany. Austria- 

Hungary. 
Other 

Countries. Totals. 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1915 - 
1917 - - 
1918 - 
1919 - 

Under Construction. 
1918 December 31 - 

1919 

1920 

March 31 
June 30 - 
September 30 
December 31 
March 31 - 

8,691 
9,846 
9.423 

15,016 
12,398 

6,169 
11,424 

212,512 

182,308 
219,332 
288,042 
328,338 
366,581 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 

67,738 

67,061 
62.441 
83,941 
92,719 
90,449 

(i) 
1,544 
1,264 
1,693 
2,231 
2,230 
2,299 
4,248 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 
110,765 
118,553 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 
3,147 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

100,335 
114.851 

Launche 

38,769 
(a) 32,266 

G) 
G) 
G) 
G) 
G) 

er Const 

G) 

G) 
('o') 
G) 
G) 
G) 

5,146 
2,861 
G) 
G) 
G) 
G). 
G) 

RUCTION. 

G) 

G) 
G) 
G) 
G) 
(*) 

3,622 
(a) 3,012 
G) 1,138 
la) 1,191 
{a) 2,702 
la) 3,873 
la) 6,610 

102,535 

152,725 
173,037 
151,058 
176,166 
171,392 

277,740 
(«) 237,729 
(«) 100,137 
(a) 140,673 
(a) 244,816 
(a) 453,954 
(a) 595,379 

G) ' 
6,921,989 

G) 
7.796.266 
8,017,767 
8,048,582 
7,861,363 
7.941,950 

(a) Beturns not complete. G) Information not available. G) Including Trieste. 
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PART 2.—TRADE AND SHIPPING. 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.- 
Note 2.- 

- Values expressed in 1,000 £’s sterling—OOO’s omittefl. 
-Foreign currencies converted at approximately par rates. 

Period. 

Monthly Average 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May - 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 

United 
Kingdom. 

54,931 
50,097 
62,736 
70,912 
82,874 

107,100 
122,299 

96,804 
98,864 

124,162 
110,982 
141,383 
133,521 
132,876 
133,845 
123,298 
143,575 

158,034 
147,910 
149,616 

United States. 

30,501 
30,325 
29,812 
40,480 
50,149 
50,868 
64,809 

53,508 
49,631 
66,159 
56,772 
69,382 
61,606 
87,693 
81,401 
86,200 
76,530 

95,910 
94,592 

(?) 100,825 

France. Italy.(i) (n) Belgium. 

28,071 
21,341 
36,786 
68,801 
91,847 
74,338 

(r)(a)99,262 

(JO 93,162 
(p) 88,342 
Q;) 73,558 
( p) 90,946 
(/y) 93,513 

(d) 
0/091,926 
(?0 93,445 
00 89,080 

(?0 177,662 

00 80,087 
0000105,677 

12,152 
9,744 

15,678 
27,968 
46,634 
53,462 
55,056 

61,644 
62,804 
51,228 
83,112 
44,542 
44,741 
50,314 
49,039 
49,988 
68,372 

15,455 
00 15,354 

oo 
00 
00 
00 

16,887 

00 00 
id) io) 
id) io) 
id) 00 
oo 00 

18,499 
19,404 
22,656 
22,999 
30,826 

32,778 
36,191 

Brazil. (/«) 

5,597 
2,956 
2,507 
3,361 
3,709 
4,401 
6,515 

6,559 
6,204 
4,288 
7,939 
5,183 
7,435 
7,050 
6,733 
6,095 
7,934 

6,510 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
J une 
July - 
August 
September 
October 
November • 
December 

1920 January 
February 
March - 

43,771 
35,893 
32,072 
42,190 
43,923 
41,785 
66,531 

53,109 
58,482 
64,345 
64,562 
65,316 
74,774 
66,501 
79,061 
87,111 
90,858 

105,880 
85,964 

103,699 

42,505 
35,956 
60,646 
94,113 

107,111 
104,998 
134,562 

123,413 
141,682 
123,459 
189,160 
116,245 
132,181 
120,977 
129,270 
151,869 
139,226 

149,835 
131,737 

iq) 170,828 

22,934 
16,229 
13,125 
20,715 
20,042 
15,742 

(/•)O)29,044 

ip) 16,364 
ip) 14,103 
ip) 17,101 
ip) 19,133 
ip) 24,735 

id) 
(r\ 27.760 
(r) 28,722 
(r) 27,802 
0 ) 99,585 

(r) 28,896 
(2)(r)52,953 

8,372 
7,368 
8,445 

10.294 
11,028 
11,411 
17.295 

12,234 
12,152 
11,746 
16,250 
14,754 
18,648 
22,224 
25,456 
23,763 
30,859 

12,115 
(A) 12,360 

id) 
id) 
id) 
id) 

7,630 

id) io) 
id) io) 
id) io) 
id) («) 
id) (o) 

8,481 
10,634 
14,135 
14,933 
19,749 

17,902 
23,631 

5,454 
3.900 
4,496 
4,705 
5,253 
5,097 

10,840 

10,923 
10.296 
8,888 

11,348 
12,256 
10,613 
10,053 
12,753 
12,665 
10,617 

12,269 

(«) Including Alsace-Lorraine. id) Cannot be given. 
(h) Average of six months Jan.-June only. (i) Including silver bullion. 

(ot) General imports. in) The trade of 1919 has been valued at 1918 official rates. 
(p) The total imports into and exports from Belgium during the first seven months of 1919 reached (lie 

following amounts, viz.:—Imports, 88,259,000Z. ; exports, 23,633,000Z.; representing a monthly average for imporis 
of 12,608,000Z. and for exports 3,376,000?. ip) Valued at 1917 official rates. 

iq) Provisional figure. (r) Valued at 1918 official rates. 
A 6 a 10877 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. Japan 
Proper. Netherlands. 

(0 
Spain. 
O) 

Switzerland. 
Argentina.(i) 

Estimated 
Real Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 
18,080 

17,041 
21,016 
18,272 
17.674 
14,251 
19,533 
19,843 
17,474 
17,965 
22,673 

20,708 

27,103 
19,629 
13,015 
11,910 
6,700 
4,225 

19,623 

12,397 
15,797 
21,417 
21,515 
22,855 
26.117 
24,842 
26,653 
24,696 
24,080 

21,358 
19,466 

4,354 
3,408 
3,227 
3,044 
2,446 
1,919 

3,071 
2,769 
2,768 
3,393 
3,329 
2,479 
3,360 
3,491 

6,198 
4,769 
5,578 
7,892 
7,976 
7,974 

(a) 11.696 

0X5) 7,577 
(a)(h')l 2,599 
(a)(5)2P,5.99 
O)(5)7.2,590 
(0)^)13,208 
(a)(b)l3,208 
(a)(b)13,208 
(a)(b)13,057 
(a)(b)13,057 
(a)(b)13,057 

8,270 
5,375 
5,091 
6,102 
6,339 
8,343 

(b) 0,980 
(b) 11,787 
(b) 11,787 
(b) 11,787 

7,023 
4,530 
3,782 
3,623 
3,074 
2,764 

(b) 2.243 
(b) 4,121 
(b) 4,121 
(b) 4,121 

44,126 
O) 44,886 

O) 
O) 
(d) 
(d) 

O) 
O) 
(d) 
(d) 
00 
oo 
(<0 
00 
(d) 
00 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 
17,575 

13.399 
14,373 
15,770 
15.205 
18,135 
19,824 
17,510 
22,303 
21,671 
28,085 

17,908 

21,288 
17,319 
12,077 
9,333 
5,689 
2,647 
9,801 

4,388 
4,236 
8,014 

10,523 
11,135 
13,648 
13,511 
17,881 
14,264 
12,853 

11,328 
9,447 

3,525 
2.893 
4,141 
4,538 
4,371 
3.128 

4,814 
4,407 
4,353 
5,518 
4,300 
4,111 
4,421 
4.851 

4.572 
3,945 
5,556 
8.152 
7,737 
6,542 

(a) 10,993 

(a)(b)6,098 
(a)(b)9,959 
(a)(b)9,959 
00(00,950 

(a)(b)l 4,247 
(a)(b)l 4,247 
(a)(b)l 4.247 
(a)(b)13,533 
(al)(b)13.533 
(a)(b)l3,533 

8,653 
6,719 
9,703 
9,550 
9,170 

13,358 

(b) 7,411 
(b) 15,377 
(b) 15,377 
(b) 15,377 

8,058 
5,821 
9,305 
9,056 
9,170 

13,358 

(b) 7,411 
(b) 15,377 
(b) 15,377 
(b) 15,377 

41,371 
00 41,541 

00 
00 
00 
00 

00 
00 
(d) 
00 
00 
(d) 
(d) 
(d) 
00 
(d) 

(a) Principal articles only, (b) Monthly average for the quarter. 
(A) Average of six months Jan.-June only. (i) Includes silver bullion. 

(m) General trade. 

(d) Cannot be given. 
(1) Total trade excluding transit. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 f’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. Australia. 
O) 

South Africa. Canada. 
(i) 

British India. 
(0 . 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1,785 
1,740 
1,690 
2,061 
1,693 

(1)1,966 
(1)2,475 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 
3,875 

11,289 
8.245 
7,718 

13,130 
17,216 
15,536 
16,112 

10,185 
8,867 
7,098 
8,254 
8,563 
9,256 

10,396 

1919 March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

(1)3,141 
(1)2,180 
(1)3,182 
(1)1,875 
(1)1,618 
(1)2,131 
(1)2,516 
(1) 2,786 
(1)2,734 
(1)2,542 

(&) 7,926 
(V) 8,013 
(J) 8,013 
(b) 8,013 
(1>) 6,370 
(6) 6,370 
{b) 6,370 

4,128 
3.889 
2,867 
3,776 
3,381 
2,864 
3,845 
3,587 
3,873 
4,616 

14,749 
(«) 12,909 
('«) 12.909 

15,420 
17,325 
16,723 
17,576 
18,893 
19,059 
19,435 

10,325 
8,456 
9,021 
9,751 
9,521 

10.581 
10,867 
11,183 
11,313 
12,083 

1920 January 
February 

(1)2,898 21,291 16,488 
17,985 12,671 

Kgypt. 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 
3,685 

2,415 
1,609 
3,363 
2,645 
3,270 
3,547 
3,868 
4,841 
5,059 
6,353 

6,311 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 
4,322 

6,603 
4,989 
6,607 
3,762 
3,073 
3,873 
3,568 
5,971 
3,105 
3,057 

4,245 

6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(5) 10,300 
{b) 11,180 
(5) 11,180 
(b) 11,180 
lb) 10,890 
(b) 10,890 
(b) 10,890 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 
3,964 

3,584 
4,006 
5,735 
2,941 
4,182 
3,381 
3,359 
4,342 
4,136 
4,704 

7,472 
6.497 

10,520 
18,701 
26,505 
21,065 
20,593 

18,737 
(71)16,110 
(n)16,110 

17,955 
23,390 
23,961 
21,582 
22,497 
24,546 
27,450 

22,227 
17,812 

13,403 
11,534 
10.030 
12,589 
12,594 
13,065 
16.159 

13,634 
13,444 
13.160 
12,852 
17,516 
17,144 
19,986 
18,856 
20,334 
17,571 

20,406 
18,106 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 
6,484 

5,914 
1,659 
3,559 
2,084 
3.879 
5,425 
9,279 
6,813 

12,081 
16,803 

22,182 

(b) Monthly average for the quarter. (f) Includes silver bullion. 
(0 Includes Government stores subsequently re-exported. ' (n) Average for April and May. 

(o) General Imports or General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918. 

* A 7 
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MOVEMENT OF SHIPPING. 

Table VIII.—Tonnage of Vessels Entered and Cleared. 
(Volume of movement expressed in 1,000 tons (measurement)—000’s omitted.) 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Feb. - 
March - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. 

1920 Jan. 
Feb. - 
March - 

United 
Kingdom. 

With 
cargo 
oaiy. 
4,089 
3.588 
2,810 
2,505 
1,936 
1,936 
2,463 

1,811 
1,941 
2,207 
2,380 
2,415 
2,811 
2,777 
2,832 
2,872 
2,678 
3,006 

2.588 
2,420 
2,950 

United 
States. France. Japan Proper. 

British 
India (Jo'). 

South 
Africa. 

Nether- 
lands. Spain. I Norway. 

0) 

Net Tonnage of Vessels Entered. 

With 
cargo and 
in ballast. 

4,440 
4,061 
4,100 
4,315 
4,074 
3,659 
3,892 

2,458 
2,783 
3,563 
4,067 
4,464 
5,054 
4,704 
4,872 
5,016 
3,456 
3,674 

3,016 

With 
cargo 
only. 
2.876 
2,300 
1,996 
2,172 
1,729 
1.654 
1,903 

1,605 
1,644 
1,678 
1,889 
1,793 
1,853 
1,878 
2,131 
1,979 
2,248 
2,372 

2,230 

With 
cargo and 
in ballast. 

2,060 
1,969 
1,636 
1,701 
1,622 
1,487 
1.902 

1,549 
1,864 
2,114 
1.903 
1,914 
2,008 
1,821 
1,941 
2,001 
2,166 
2,036 

2,262 

With 
cargo 
only. 

565 
422 
363 
337 
284 
313 
388 

284 
394 
372 
323 
316 
343 
398 
428 
506 
463 
483 

520 
467 

With 
cargo and 
in ballast. 

446 
421 
277 
494 
416 
249 
304 

198 
212 
266 
232 
340 
367 
440 
297 
324 
325 
357 

With 
cargo 
only. 

1,429 
1,028 

532 
374 
143 
114 
480 

255 
325 
384 
517 
465 
476 
532 
644 
574 
656 
605 

655 
512 

With 
cargo 
only. 

988 
874 
677 
616 
408 
422 

300 
241 
373 
381 
353 
421 
482 
347 
591 

With 
cargo 
only. 

313 
320 
326 
306 
156 
136 

126 
167 
178 
225 
237 
248 
213 
244 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
March 

Net Tonnage of Vessels Cleared. 

With 
cargo 
only. 
5.652 
4.664 
3,294 
2,966 
2,173 
1,895 
2,879 

2,368 
2,735 
2,673 
3,323 
2,845 
2,931 
2,635 
3,070 
3,131 
3,113 
3,326 

3,248 
3,099 
3,168 

With 
cargo and 
in ballast. 

4,483 
4,017 
4,164 
4,433 
4,133 
3,748 
4,271 

2,934 
2,899 
3,803 
4,902 
4,851 
5,283 
5,755 
5,109 
4,719 
4,162 
3,778 

3,883 

With 
cargo 
only. 
2,176 
1,635 

827 
713 
550 
438 
782 

581 
593 
658 
675 
714 
838 
892 
878 

1,027 
970 

1,010 

1,081 

With 
cargo and 
in ballast. 

2,075 
1,963 
1,654 
1,717 
1,625 
1,524 
1,927 

1,572 
1.923 
2,087 
1,971 
1,984 
2,063 
1.874 
1,884 
2,033 
2,308 
1,967 

2,362 

With 
cargo 
only. 

688 
499 
485 
491 
458 
412 
465 

375 
408 
456 
438 
360 
396 
459 
'540 
592 
584 
553 

590 
505 

With 
cargo and 
in ballast. 

440 
410 
280 
480 
410 
249 
299 

212 
232 
238 
267 
348 
334 
373 
349 
334 
337 
285 

With 
cargo 
only. 
918 
746 
302 
183 

71 
75 

286 

120 
199 
176 
229 
241 
259 
339 
344 
435 
409 
447 

474 
335 

With 
cargo 
only. 
1.604 
1,298 
1,052 
1,059 

753 
558 

596 
650 
646 
643 
707 
845 
801 

1,012 
835 

With 
cargo 
only. 

395 
358 
341 
297 
154 
133 

143 
159 
156 
199 
171 
242 
201 
197 

(J)) Years ended 31st March of the year following that stated, i,e., 1913 = 1913-14. 
(c)'In this case the figures represent “ Gross ” Tonnage. 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
Mar. 
April 

United Kingdom. Canada. 

Official. 

United States of 
America. France. 

“ Statis- 
tique 

Generale’ 

Italy. 

; Bachi' 
Index 
No. 

Japan. 

Bank of 
Japan’s 
Tokyo 

Index No. 

Sweden. 

Svensk 
Haudels- 
tidning.” 

A.—Published Results. 

116 
117 
143 
186 
243 
267 
296 

296 
293 
274 
277 
281 
299 
308 
319 
336 
345 

356 
368 
374 

2692^ 
2658 
3313 J 
4322 
5496j 
6056| 
63321 

5708 
5774 
5988 
6188 
6450 
6503 
6587 
6795 
6985 
7364 

7768 
8160 
8352 

85-0 
85-0 

108-0 
136-0 
175-0 
193- 0 
205- 6 

184-7 
184-6 
194- 6 
199-4 
206- 4 
212-7 
214-8 
224-3 
231-0 
235-2 

245-3 
260- 4 
261- 4 

0)135 
0)134 
0)146 
0)180 
0)242 
0)284 
0)294 

277-6 
279-7 
284-1 
284-1 
294-0 
301 • 1 
301-5 
299-6 
307-7 
322-7 

336-4 
343-5 

100 
100 
101 
124 
176 
196 
214 

201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

248 
249 
253 

2115 
9034 
8530 
8237 
6385 
7117 
6683 

2244 
2795 
2376 
0900 
8964 
U017 
4720 
5215 
9026 
1756 

3638 
8690 
7950 
7124 

115 
118 
162 
218 
302 
392 
412 

388 
384 
375 
380 
403 
401 
416 
441 
468 
488 

562 
603 
641 

126 
119 
167 
251 
385 
515 
458 

410 
415 
424 
447 
452 
461 
464 
487 
547 
570 

132 
126 
127 
154 
196 
259 
316 

272 
273 
283 
301 
326 
332 
340 
352 
370 
381 

398-0 

100 
116 
145 
185 
244 
339 
330 

354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
342 
354 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
Mar. 
April 

B.—Expressed as a Peecehtage of 1913. 

100 
100 
123 
160 
208 
229 
254 

254 
251 
235 
238 
241 
257 
264 
274 
288 
296 

305 
316 
321 

100 
98 

123 
160 
204 
224 
235 

212 
214 
222 
229 
239 
241 
244 
252 
259 
273 

288 
303 
310 

100 
100 
127 
160 
205 
227 
241 

217 
217 
228 
234 
242 
250 
252 
263 
271 
276 

288 
306 
307 

100 
99 

108 
133 
179 
210 
217 

205 
207 
210 
210 
217 
222 
223 
221 
227 
238 

249 
254 

100 
100 
101 
124 
176 
196 
214 

201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

248 
249 
253 

100 
96 

107 
128 
169 
203 
202 

187 
187 
187 
196 
205 
217 
211 
211 
216 
219 

221 
226 
225 
224 

100 
102 
140 
189 
262 
340 
358 

337 
332 
325 
330 
348 
347 
360 
383 
407 
424 

489 
524 
557 

100 
95 

132 
199 
306 
409 
364 

326 
329 
336 
355 
359 
366 
369 
386 
434 
452 

100 
95 
96 

117 
148 
195 
239 

206 
206 
214 
228 
247 
251 
257 
266 
280 
288 

3011 

100 
116 
145 
185 
244 
339 
330 

354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
342 
354 

A. —Board of Trade Index Number. 
B. —a Economist ” Index Number. 
C. —“Statist” Index Number. 

D. —Bureau of Labor’s Index Number. 
E. —“ Bradstreet’s ” Index Number. 
(a) For the month of July. 

A 8 
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Table X.—United Kingdom—Board of Trade Index Number. 

(Basis : Average of 1900 = 100.) 

Period. 
Group 1. 

Metals and 
Minerals. 

Group II. 
Textile 
Raw 

Materials. 

Group 
Ilia. 

Corn, 
Grain, &c. 

Group 
IIB. 

Meat, Fish, 
and Dairy 
Produce. 

Group 
IIIc. 

Colonial 
Produce, 
Tobacco. 

Group 
lllrf. 

Beverages. 
Total, 

Group III 
Group IY. 

Sundry 
Materials. 

Total 
Index No. 

All 
Groups. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 (a)- 

1919 

1920 

Mar. (a) 
April (a) 
May (a) 
June(a) 
July (a) 
Aug. (a) 
Sept.(a) 
Oct. (a) 
Nov. (a) 
Dec. (a) 

Jan.(a) 
Feb. (a) 
Mar. i (a) 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 (a)- 

1919 

1920 

Mar. (a) 
April(a) 
May (a) 
June(a) 
July (a) 
Aug (a) 
Sept.(a) 
Oct. (a) 
Nov, (a) 
Dec. (a) 

Jan.(a) 
Feb.(a) 
Mar. (a) 

A.—Published Results. 

92 
86 

116 
165 
182 
204 
280 

278 
266 
221 
248 
274 
290 
320 
339 
340 
331 

354 
379 
390 

100 
93 

126 
179 
196 
221 
302 

300 
288 
239 
269 
296 
314 
346 
366 
368 
358 

383 
410 
422 

134 
128 
119 
180 
270 
354 
373 

360 
340 
331 
332 
349 
365 
362 
388 
404 
443 

512 
534 
580 

118 
118 
163 
209 
272 
259 
287 

277 
274 
276 
267 
253 
293 
304 
305 
311 
322 

328 
337 
340 

119 
122 
145 
175 
228 
261 
273 

278 
284 
254 
251 
252 
255 
261 
276 
297 
306 

312 
309 
308 

106 
127 
169 
196 
248 
256 
284 

267 
266 
266 
257 
276 
272- 
274 
301 
317 
332 

323 
436 
403 

79 
04 
75 
<73 
63 
87 
72 

11 
10 
76 
53 
24 
83 
37 
08 
62 
07 

25 
53 
63 

106-43 
102- 07 
87-78 

103- 55 
136-73 
210-56 
244-99 

246-60 
247 39 
233-30 
238-4-4 
254- 73 
257-17 
246 16 
255- 40 
259-85 
271-09 

267-82 
272•82 
253-82 

117-68 
120-93 
15411 
189-40 
246-23 
259-29 
279-43 

276-42 
278 
263 
257 
255 
272 
279 
289 
304 
314 

318 
331 
329 

109 
111 
143 
204 
256 
268 
316 

363 
361 
338 
373 
375 
409 
418 
399 
462 
437 

380 
349 
355 

116 
117 
143 
186 
243 
267 
296 

296 
293 
274 
277 
281 
299 
308 
319 
336 
345 

356 
368 
374 

B.—Expressed as a Percentage op 1913. 

100 
95 
88 

133 
200 
262 
276 

267 
252 
245 
246 
259 
270 
268 
288 
299 
328 

379 
396 
429 

100 
99 

138 
176 
229 
218 
242 

234 
231 
232 
225 
213 
247 
256 
257 
262 
271 

277 
284 
287 

100 
102 
122 
146 
191 
218 
228 

233 
237 
213 
210 
211 
213 
218 
231 
248 
256 

261 
259 
258 

100 
119 
159 
184 
232 
240 
266 

250 
249 
249 
241 
258 
255 
256 
281 
297 
311 

302 
408 
378 

100 
95 
82 
97 

128 
197 
230 

231 
232 
219 
224 
239 
241 
231 
240 
244 
254 

251 
256 
238 

100 
102 
131 
160 
209 
220 
237 

234 
236 
224 
219 
216 
231 
237 
246 
258 
267 

271 
282 
280 

100-0 
101-7 
131- 
186- 
234- 
245- 
289- 

332-4 
330 1 
309-2 
341-4 
343 0 
374 0 
382-3 
364-9 
422-6 
399-3 

347-3 
319-4 
324-5 

100 
100 
123 
160 
208 
229 
254 

254 
251 
235 
238 
241 
257 
264 
274 
288 
296 

305 
316 
321 

(a) Subject to revision on final examination of the returns. 
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Table XI.—United Kingdom.—“ Economist ” Index Number. 
(Basis : Average of 1901-5.) 

Period. 

Basis (average 
1901-5). 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 March- 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 

Cereals and 
Meat. 

500 

584| 
609i 
843i 

l,036j 
1,315^ 
1,261 
1,351^ 

1,285 
l,306j 
1,310^ 
1,338 
1,3394 
1,380 
1,399 
1,412 
1.427^ 
1,444 

1,461 
1,454 , 
1.508 

Other Food 
Products. 

(Tea, Sugar, 
&c.) • 

300 

355| 
370J 
436£ 
524^ 
649 
754i 
809 

782i 
752 
776J 
800 
8051 
822£ 
817^ 
838 
866 
884 

857J 
886J 
914 

Textiles. 

500 

640 
601- 
622 
883J 

1,411| 
l,814i 
1,841 

1,502 
1,5121 
1,643 
1,744 
1,8541 
1,8771 
1,9791 
2,123 
2,2021 
2,4421 

2,7021 
2,9511 
2,9741 

Minerals. 

400 

5221 
478 
6201 
857 
834f 
865 
9741 

8441 
9121 
931 
937 

1,0331 
1,040 
1,047 
1,064 
1,093 
1,145 

1,214 
1.2531 
1,246 

Miscellaneous. 
(Rubber, 

Timber, Oils. 
&c.) 

500 

590 
599 
791 

1,020§ 
1,2851 
1,362 
l,356f 

1,294 
1,2901 
1,327 
1,374 
1,417 
1,383 
1,344 
1,358 
1,396 
1,4531 

1,5351 
1,6141 
1,7091 

Total 
Index No. 

2,200 

2,6921 
2,658 
3.3131 
4,322 
5,4961 
6,056| 
6,3321 

5,708 
5,774 
5,988 
6,188 
6,450 
6,503 
6,587 
6,795 
6,985 
7,364 

7,768 
8,160 
8,352 

Percentage 
change 

compared 
with Base. 

100-0 

122 
120 
150 
196 
249-8 
275-3 
287-9 

259 
262 
272 
281 
293 
295 
299 
308 
317 
334 

353 
370 
379 

Table XII.—United Kingdom.—The “Statist” (late Sauerbeck) Index Number. 
(Basis : Average for 11 years, 1867-77 = 100.) 

Period. Vegetable 
Food. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 

Monthly 
Average. 

690 
75-0 

108-0 
133 0 
174- 0 
172-0 
175- 9 

Animal 
Food. 

Sugar, 
Coffee 

and Tea. 

March 
April 
May 
June 
July 
Aug. 
Sept. • 
Oct. 
Nov. ■ 
Dec. ■ 

1920 Jan. 
Feb. - 
March • 

167 
168 
169 
171 
178 
176 
179 
180 
185 
187 

190 
206 
237 

99-0 
100-0 
126-0 
152-0 
192-0 
209-0 
214-0 

204 
205 
207 
207 
207 
207 
207 
225 
225 
227 

229 
236 
236 

54 
58 
70 
86 

113 
128 
147 

127-6 
122-5 
126-5 
130-6 
147-1 
171- 4 
178- 1 
172- 7 
179- 9 
180- 3 

190-7 
222-2 
210-7 

Total 
Foodstuffs. 

77-0 
81-0 

107-0 
130-0 
168-0 
176-0 
183-7 

167-7 
172-4 
174-5 
178-9 
178-5 
186-8 
186-1 
195-3 
198-8 
200-5 

204-8 
220-7 
231-5 

Minerals. 

111-0 
99-0 

126-0 
158-0 
172-0 
184-0 
209-9 

Textiles. Sundries. 

84-0 
81-0 
920 

129-0 
192-0 
223-0 
228-0 

170 
169 
195 
201 
223 
227 
227 
245 
249 
259 

282 
295 
291 

197 
201 
213 
217 
215 
229 
241 
fi56 
273 
280 

288 
304 
302 

83-0 
87-0 

109-0 
136-0 
174-0 
203-0 
223-2 

205-8 
202-9 
2150 
224-5 
236'4 
236- 0 
232-5 
237- 5 
243-4 
246-8 

260-3 
274-8 
265-9 

Total 
Materials. 

Total 
Index No. 

91-0 
88-0 

108-0 
140-0 
179 0 
204-0 
221-2 

193-6 
193-5 
209-3 
216-8 
226-7 
231-6 
233-8 
245-4 
254-4 
260-5 

274-9 
289-4 
283-9 

85-0 
85-0 

108-0 
136-0 
175-0 
193 0 
205-6 

184 
184 
194 
199 
206 
212 
214 
224 
231 
235 

245 
260 
261-4 

A 9 
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Table XIII.—Canada.—Official Index Numbers of Wholesale Prices. 

[Basis : Average of 1890-99 = 100.] 

Period. 
Grains 

and 
Fodder. 

Animals 
and Meat. 

Dairy 
Produce. Fish. Fruit and 

Vegetables. 
Groceries, 

Coffee, 
Sugar, Tea. 

Textiles. 
Hides and 
Leather, 

and Boots 
and Shoes. 

1913 July 
1914 „ 
1915 „ 
1916 „ 
1917 „ 
1918 „ 
1919 .. 

1919 March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 

133.9 
150.4 
191.2 
179.0 
294.1 
314.2 
330.0 

272.5 
297.8 
317.1 
325.9 
330.0 
333.1 
318.4 
318.6 
328.7 
344.4 

368.4 
377.7 

181.4 
195.7 
195.0 
231.7 
263.3 
369.4 
389.7 

355.0 
377.4 
384.8 
384.8 
389.7 
388.3 
361.5 
324.2 
315.6 
326.4 

350.0 
350.7 

138.4 
131.3 
141.2 
160.5 
208.6 
251.0 
286.4 

264.1 
282.9 
279.4 
276.4 
286.4 
292.0 
297.2 
314.7 
340.3 
355.2 

352.3 
333.1 

159.7 
184.9 
137.9 
155.9 
190.3 
240.9 
223.3 

247.0 
240.3 
224.4 
222.8 
223.3 
240.6 
217.3 
221.6 
224.8 
242.4 

245.1 
244.7 

120.4 
131.2 
103.5 
170.5 
292.3 
280.2 
239.7 

225.6 
236.1 
249.9 
264.7 
239.7 
251.6 
233.4 
213.3 
286.5 
286.6 

317.0 
347.1 

115.5 
112.5 
144.1 
152.4 
218.2 
246.0 
251.2 

252.3 
245.2 
245.4 
247.4 
251.2 
257.9 
261.2 
262.8 
265.2 
267.3 

282.3 
288.6 

130.2 
132.8 
143.3 
192.7 
266.2 
370.4 
364.3 

369.1 
371.6 
362.7 
358.9 
364.3 
362.0 
369.6 
378.8 
390.0 
399.7 

414.0 
419.4 

165.1 
173.6 
176.3 
240.2 
267.9 
283.5 
385.3 

264.6 
272.2 
330.7 
346.2 
385.3 
425.7 
420.4 
412.8 
412.8 
377.8 

387.6 
400.8 

Period. 

1913 July 
1914 „ 
1915 „ 
1916 „ 
1917 „ 
1918 „ 
1919 „ 

1919 March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 

Metals 
and 

Imple- 
ments. 

114.1 
108.4 
157.3 
175.1 
253.6 
265.6 
210.0 

198.0 
205.6 
206.3 
205.5 
210.0 
214.2 
214.8 
211.9 
216.3 
224.7 

233.7 
236.4 

Fuel 
and 

Lighting. 

114.9 
109.0 
106.2 
125.6 
216.1 
242.4 
229.8 

235.7 
243.2 
227.1 
229.3 
229.8 
235.3 
236.6 
237.0 
237.7 
247.6 

251.1 
254.4 

Building 
Materials. 

142.2 
140.6 
148.2 
174.7 
232.6 
265.6 
298.0 

274.4 
269.1 
272.3 
280.1 
298.0 
304.2 
313.7 
315.1 
316.8 
338.7 

345 7 
357.2 

House 
Furnish- 

ings. 

126.2 
128.8 
138.7 
152.6 
198.4 
250.9 
325.0 

295.8 
302.3 
302.3 
301.2 
325.0 
325.4 
350.3 
352.8 
352.8 
352.8 

363.5 
363.5 

Drugs 
and 

Chemicals. 

Total Index No. 
Raw Furs, 

Liquors, 
Tobacco 

and 
Sundries. 

As 
Calculated. 

Expressed 
as a 

Percentage 
of 1913. 

113.4 
111.6 
174.2 
249.0 
256.6 
293.1 
221.2 

240.4 
238.2 
235.8 
223.5 
221.2 
222.0 
222.9 
224.7 
205.3 
214.4 

215.3 
214.2 

165.0 
144.3 
129.3 
175.6 
234.9 
306.0 
407.4 

386.5 
387.0 
381.5 
381.5 
407.4 
431.6 
451.6 
469.9 
472.6 
576.7 

619.6 
835.4 

135.1 
134.6 
146.2 
180.9 
242.6 
284.0 
294.0 

277.6 
279.7 
284.1 
284.1 
294.0 
301.1 
301.5 
299.6 
307.7 
322.7 

336.4 
343.5 

100.0 
99.6 

108.2 
133.9 
179.6 
210.2 
217.6 

205.5 
207.0 
210.3 
210.3 
217.6 
222.9 
223.2 
221.8 
227.8 
238.9 

249.0 
254.3 
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Table XIV.—France.—“ Statistiqne G-enerale de la France ” Index Number 
of Wholesale Prices. 

(Basis : Average, 1901-10 = 100.) 

Period. Vegetable 
Food. 

Animal 
Food. 

Monthly 
Axieraqe. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
June - 
July - 
August - 
Sept 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
March - 

Sugar, 
Coffee,and 

Cocoa. 
Total 

Foodstuffs 

120 
123 
151 
204 
291 
358 
376 

332-7 
332-2 
329-7 
321-4 
403-1 
371-4 
371-3 
406-2 
421-7 
455-8 
518-3 
568-7 
619-6 

118 
122 
149 
191 
254 
338 
463 

517 
514 
467 
449 
438 
425 
456 
474 
500 
510 
533 
571 
590 

106 
112 
160 
174 
213 
235 
268 

250 
249 
251 
270 
272 
278 
279 
284 
287 
294 
443 
462 
465 

116 
120 
152 
193 
260 
325 
389 

390 
389 
369 
362 
391 
374 
387 
409 
426 
445 
509 
548 
576 

Minerals. 

120 
117 
197 
278 
325 
340 
326 

294 
291 
277 
283 
320 
328 
335 
353 
387 
428 
495 
532 
551 

Textiles. Sundries. 

117 
127 
154 
210 
354 
538 
520 

377 
392 
405 
435 
475 
507 
556 
648 
726 
759 
920 
968 

1,035 

110 
109 
160 
219 
332 
461 
445 

444 
425 
429 
438 
434 
437 
441 
442 
456 
461 
511 
552 
603 

Total 
Materials, 

115 
116 
169 
234 
336 
446 
430 

386-5 
379-9 
381-0 
394-1 
412-5 
423-6 
439-5 
467-2 
501-8 
523-4 
605-2 
647-2 
692-3 

Total 
Index No. 

115 
118 
162 
218 
302 
392 
412 

388-1 
384-0 
375-8 
380-0 
403-0 
401-7 
416-2 
441-4 
468-2 
488-6 
562-7 
603-3 
641-0 

Table XV.—Italy.—“ Riccardo Bachi ” Index Number of Wholesale Prices. 

(Basis : Average 1901-5 = 100.) 

Period. 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March - 
April 
May 
June 
July 
August - 
September - 
October 
November 
December 

Cereals and 
Meats. 

Other 
Foodstuffs. Textiles. Minerals 

and Metals. Other Goods, 

120-2 
122-5 
159-6 
188-3 
252-4 
384-9 
378-8 

1920 January 

361 
351 
353 
352 
384 
401-8 
399-1 
383-3 
391-7 
394-8 
406-1 

146-1 
122-6 
136-4 
195-5 
249-9 
334-0 
496-1 

449 
455 
482 
491 
501 
484 
513 
517 
531 
542 
544 

120 
116 
139 
219 
393 
572 
514 

395-2 
399-3 
401-7 
452-8 
455-9 
483-2 
509-7 
517-9 
601-9 
764-0 
793-5 

121 
121 
249 
459 
721 
908 
505 

370-0 
430-0 

117-9 
113-4 
157-8 
224-9 
370-8 
460-8 
423-9 

434 
442 
506 
508 
509 
539 
562-1 
687-1 
706-4 

453 
425 
411 
401 
396 
403 
402 
402 
402 
414 
477 

Total Index 
Number. 

126-0 
119-8 
167-2 
251-6 
385 • 9 
515-5 
458-9 

406-4 
410-9 
415-7 
424-4 
447-8 
452-7 
461-9 
464-9 
487-0 
547-1 
570-3 

10877 A 10 
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Table XVI.—Sweden.—“Svensk Handelstidning ” Index Number of 
Wholesale Prices. 

(Basis : Average Price for the 12 months ended 30th June 1914 = 100.) 

Period. Vegetable 
Food. 

Animal 
Food. 

Paw 
Materials 
for Agri- 
culture. 

Coal. 

Monthly 
Average. 

1913-4 - 
1914(a) - 
1915 
1916 
1917 
1918 
1919 

1919 : 
March - 
April 
May 
June 
July 
August - 
Sept. 
Oct. 
Nov. 
Dec. 

1920 : 
Jan. 
Feb. 
March - 

100 
136 
151 
152 
181 
221 
261 

276 
276 
276 
276 
260 
260 
255 
230 
230 
241 

248 
273 
270 

100 
101 
140 
182 
205 
419 
409 

438 
423 
417 
424 
412 
396 
386 
360 
361 
362 

328 
305 
304 

100 
114 
161 
180 
198 
304 
340 

356 
367 
364 
328 
334 
334 
323 
323 
317 
319 

317 
319 
318 

100 
123 
177 
266 
551 
856 
804 

814 
769 
733 
746 
732 
795 
893 
893 
840 
840 

864 
936 
960 

Oils. 

100 
111 
120 
149 
212 

Metals. Building 
Materials. Textiles. Paper 

Pulp. 
Hides 

and 
Leather. 

Total 
Index 

Number. 

170 
204 
204 

204 
226 
275 

100 
109 
166 
272 
405 
398 
258 

317 
287 
246 
212 
213 
214 
213 
213 
225 
237 

248 
259 
291 

100 
104 
118 
165 
215 
275 
286 

288 
288 
285 
284 
284 
280 
282 
281 
280 
294 

295 
371 
367 

100 
103 
116 
166 
247 

308 
328 
350 

353 
380 
380 

100 

116 
233 
267 
300 
308 

323 
323 
299 
286 
285 
292 
289 
292 
316 
343 

388 
476 
682 

100 
118 
158 
229 
206 
195 
211 

174 
172 
172 
162 
243 
247 
235 
223 
228 
258 

258 
269 
268 

100 
116 
145 
185 
244 
339 
330 

354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
342 
354 

(a) Average for the 6 months ended 31st December 1914. 

Table XVII.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs. 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Feb. • 
March ■ 
April • 
May ■ 
June • 
July 
Aug. • 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
Mar. 

100 
103 
105 
123 
189 
219 
234 

218 
228 
235 
240 
231 
246 
243 
226 
230 
240 
244 

246 
237 
239 

100 
103 
105 
126 
177 
189 
213 

196 
203 
211 
214 
204 
216 
227 
211 
211 
219 
234 

253 
244 
246 

100 
98 

100 
127 
181 
240 
270 

223 
216 
217 
228 
258 
282 
304 
306 
313 
325 
335 

350 
356 
355 

100 
96 
93 

119 
175 
163 
173 

169 
168 
167 
167 
170 
171 
175 
181 
181 
179 
181 

184 
187 
192 

100 
87 
97 

148 
208 
181 
161 

168 
162 
152 
152 
154 
158 
165 
160 
161 
164 
169 

177 
189 
192 

100 
97 
94 

101 
124 
151 
194 

163 
165 
162 
164 
175 
186 
208 
227 
231 
236 
253 

268 
300 
325 

100 
101 
114 
159 
198 
221 
178 

185 
183 
178 
179 
174 
171 
172 
173 
174 
176 
179 

189 
197 
205 

100 
99 
99 

115 
145 
196 
246 

218 
218 
217 
217 
233 
245 
259 
262 
264 
299 
303 

324 
329 
329 

100 
99 
99 

120 
153 
192 
217 

208 
217 
216 
213 
212 
221 
225 
217 
220 
220 
220 

227 
227 
230 

100 
100 
101 
124 
176 
196 
214 

197 
201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

248 
249 
253 
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Table XVIII.—United States.—Bradstreet’s Index Number. 

Period. Breadstuiis. Live Stock. Provisions. Fruits. Hides and 
Leather. Textiles. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 
1918 
1919 

1919 April - 
May 
June 
July - 
August 
September ■ 
October 
November 
December 

1920 January 
February 
March - 
April - 

0.0947 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 
0.2049 

0.2069 
0.2143 
0.2144 
0.2117 
0.2180 
0.2082 
0.1999 
0.2006 
0.2080 

0.2226 
0.2257 
0.2241 
0.2407 

0.4480 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 
0.6910 

0.7480 
0.7495 
0.6790 
0.6765 
0.7350 
0.6825 
0.6750 
0.6600 
0.6625 

0.6685 
0.6610 
0.6575 
0.6630 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 
4.6674 

4.7181 
4.7482 
4.6544 
4.6707 
4.7653 
4.5363 
4.5065 
4.5723 
4.6644 

4.5243 
4.4003 
4.3263 
4.3132 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 
0.3778 

0.3491 
0.3250 
0.3580 
0.3730 
0.3981 
0.4131 
0.4858 
0.4264 
0.4206 

0.4506 
0.4806 
0.4556 
0.4306 

1.3500 
1.3695 
1 .‘4858 
1.8746 
2.5254 
2.2167 
2.5567 

2.1850 
2.2850 
2.4650 
2.6000 
2.9500 
2.9100 
2.9700 
2.9600 
2.8900 

2.8000 
2.7700 
2.7400 
2.6400 

2.5625 
2.3213 
2.3567 
3.0606 
4.3798 
5.8668 
5.4457 

4.5832 
4.5433 
5.2086 
5.5910 
5.9703 
5.8848 
5.9596 
6.2731 
6.4276 

6.7085 
7.1913 
7.2598 
7.2508 

Period. 

Monthly Average. 
1913(a) - 
1914 
1915 
1916 
1917 
1918 
1919 

1919 April - 
May 
June 
July - 
August 
September - 
October 
November - 
December 

1920 January 
February 
March - 
April - 

Metals. Coal and 
Coke. Oils. Naval Stores. Building 

Materials. 
Chemicals 
and Drugs. 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 
1.0908 

1.1050 
1.0982 
1.1152 
1.1217 
1.1682 
1.0201 
1.0017 
1.0286 
0.9756 

1.0534 
1.0714 
1.1207 
1.1330 

0.0070 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 
0.0122 

0.0116 
0.0115 
0.0118 
0.0120 
0.0119 
0.0126 
0.0122 
0.0129 
0.0137 

0.0130 
0.0130 
0.0130 
0.0140 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 
1.0490 

0.9678 
0.9580 
0.9731 
1.0381 
1.1176 
1.0670 
0.9985 
1.0054 
1.0076 

1.0107 
1.0875 
1.0728 
1.0592 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 
0.1953 

0.1415 
0.1408 
0.1647 
0.1709 
0.2492 
0.2818 
0.2561 
0.2668 
0.2674 

0.2870 
0.3272 
0.3304 
0.3813 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 
0.2021 

0.1900 
0.1900 
0.1900 
0.1900 
0.1983 
0.2028 
0.2029 
0.2075 
0.2182 

0.2147 
0.2370 
0.2313 
0.2371 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 
1.1638 

1.1063 
1.1133 
1.1328 
1.1693 
1.1493 
1.1493 
1.1693 
1.1690 
1.1750 

1.1825 
1.1855 
1.1915 
1.2265 

Miscel- 
laneous. 

0.3477 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 
1.0058 

0.9670 
0.8605 
0.9230 
1.0715 
1.0705 
1.1035 
1.0840 
1.1200 
1.2450 

a 2280 
1.2185 
1.1720 
1.1230 

(a) For 1st December 1913. The total Index Number for this date was 9.2290 and the average for the year 9.2115. 
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Index Numbers of Retail Prices. 

Table XIX.—Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. United 
Kingdom. 

0) 

France. 

Paris. Other 
Towns. 

Italy. 

43 Towns. Rome 

United 
States. Canada. Australia. 

1914 (July) 
1915 „ 
1916 „ 
1917 „ 
1918 „ 
1919 „ 

1919 March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March - 

100 
132 
161 
204 
210 
217 

213 
207 
204 
209 
217 
216 
222 
231 
234 
236 

235 
233 
235 

100 
122 
132 
183 
206 
261 

24.8 
257 
268 
263 
261 
238 
259 
283 
280 
285 

290 
297 
339 

100 
123 
142 
184 
244 

(«) 293 

277 

293 

288 

100 
119 
133 
174 
249 

279 
281 

301 

321 

100 
95 

111' 
137 
203 
206 

234 
230 
220 
214 
206 
207 
233 
241 
246 
252 

275 
279 

100 
98 

109 
143 
165 
186 

171 
178 
181 
180 
186 
188 
184 
184 
188 
193 

197 
196 
196 

100 
105 
114 
157 
175 
186 

176 
180 
182 
185 
186 
194 
193 
192 
192 
199 

206 
212 
215 

100 
131 
130 
126 

(«) 132 
'(«) 147 

143 

146 
147 
147 
148 
148 
156 
158 
158 

160 
162 

Period. New 
Zealand. 

British 
India 

(Calcutta). 
Norway. Sweden. Denmark. 

Netherlands 
(Amster- Switzerland 

dam). 

(July) - 1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 

100 
112 
119 
127 
139 
144 

141 
142 
142 
143 
144 
148 
148 
150 
153 
155 

158 
160 
162 

100 
108 
110 
116 

(&) 131 
(6) 151 

140 

151 
154 
153 
153 
151 

100 

160 
(c) 214 

279 

278 
276 
271 

15b 
154 
151 

298 
300 
297 
299 

294 

100 
124 
142 
181 
268 
310 

331 
336 
328 
319 
310 
313 
309 
307 
309 
307 

298 
290 
291 

100 
128 
146 
166 
187 
212 

212 

251 

(d) 100 
114 
117 
146 
176 
204 

199 
190 
181 
198 
204 
201 
197 
198 
196 
193 

197 
199 

ioo 
119 
141 
178 
222 

(«) 250 

239 

250 

241 

237 

(a) June. ' (&) August. (0) Auril-September. 
(<Z) Average for the year 1914. (e) At end of month. 

— 
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PART 4.—FINANCE. 

Bank Reserves. 

Table XX.—Statement showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

Bank of France. 

Gold. Silver. Total. 

Italy. 

Three Banks 
of Emission. 

(&) 

Gold and 
Silver. 

National 
Bank of 
Belgium. 

Gold and 
Silver. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 
M arch - 
April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920 
January 
February 
March - 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 :— 
March - 
April 
May 
June 
July 
Auerust - 
September 
October - 
November 
December 

1920 :— 
January 
February 
March - 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 
91.3 

84.9 
85.7 
86.1 
88.6 
88.4 
88.2 
88.2 
88.1 
87.9 
91.3 

99.9 
110.4 
112.2 

Bank of 
Japan. 

Gold and 
Silver. 

Million £’s. 

47.7 
71.9 
94.8 

348.8 
418.1 
415.7 

428.5 
433.8 
435.7 
429.6 
419.0 
414.4 
418.4 
429.3 
423.7 
415.7 

405.3 
394.0 
387.0 

Million £’s. 
140.3 

(a) 169.4 
200.6 
203.0 
214.2 
219.1 
*223.1 

221.7 
221.9 
222.0 
222.0 
222.7 
222.9 
223.0 
223.0 
223.1 
223.1 

223.2 
223.3 
223.4 

Million £’s. 
25.5 

(a) 14.6 
14.1 
11.8 
9.9 

12.7 
10.7 

12.5 
12.4 
12.3 
12.1 
12.0 
11.9 
11.7 
11.5 
11.4 
10.7 

10.2 
10.1 
9.8 

Netherlands Bank. 

Gold. Silver. 

Million £’s. 
165.8 

(a) 184.0 
214.7 
214.8 
224.1 

. 231.8 
233.8 

234.2 
234.3 
234.3 
234.1 
234.7 
234.8 
234.7 
234.5 
234.5 
233.8 

233.4 
233.4 
233.2 

Million £’s. 
66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

86.6 
83-4 
77.3 
75.9 
72.9 
74.8 
71.9 
77.1 

Million £’s. 
12.3 

14.1 

13.9 
14.3 
14.4 
13.8 
14.1 
14.1 

14.1 
14.2 
14.3 

Bank of Spain. 

Total. 

Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 
94.8 

70.8 
70.7 
70.6 
70.5 
72.8 
75.5 
79.3 
81.6 
88.3 
94.8 

Gold. Silver. Total. 

94.4 
93.8 

Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 
53.1 

55.8 
55.3 
55.2 
54.8 
54.3 
53.2 
52.6 
52.7 
52.7 
53.1 

52.7 
52.8 
52.8 

Million £’s, 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 
0.5 

0.8 
0.7 
0.6 
0.7 
0.5 
0.5 
0.4 
0.4 
0.5 
0.6 

0.7 
0.8 
0.9 

Million £’s. 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 
53.6 

56.6 
56.0 
55.8 
55.5 
54.8 
53.7 
53.0 
53.1 
53.2 
53.6 

53.4 
53.6 
53.7 

Million £’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 
97.8 

90.4 
90.4 
90.7 
90.8 
93.9 
96.2 
96.4 
96.6 
96.8 
97.8 

98.1 
98.1 
98.1 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 
25.2 

25.9 
26.0 
26.1 
26.3 
26.0 
25.9 
25.6 
25.3 
25.3 
25.2 

25.5 
25. r, 
25.3 

Million £’s. 
47.8 
51.3 
64.8 
79.6 

107.1 
114.8 
123.0 

116.3 
116.4 
116.8 
117.1 
119.9 
122.1 
122.0 
121.9 
122.1 
123.0 

123.6 
123.6 
123.4 

(a) On the 28th January 1915. (b) Bank of Italy, Bank, of Naples, and Bank of Sicily, 
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Table XX.—Statement showing1 the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 :— 
January 
February 
March - 

Bank of 
Norway. 

Gold. 

Bank of 
Sweden. 

Gold. 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 
8.1 

6.7 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.1 
8.1 

8.1 
8.1 
8.1 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 
15.6 

16.0 
16.0 
16.2 
16.1 
16.0 
16.7 
16.7 
16.7 
16.7 
15.6 

15.1 
14.7 
14.5 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold. Silver. Total. 

Bank of 
Russia. 

Gold. 

Million £s. 
4 4 
5.3 
6.2 
8.8 
9.7 

10.8 
12.6 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.6 
11.8 
12.6 

12.6 
12.6 
12.6 

Million £s. Million £s. 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 
20.7 

16.8 
16.8 
18.3 
18.9 
18.7 
18.7 
18.9 
19.0 
19.6 
20.7 

21.2 
21.2 
21.1 

0.8 
1.0 
2.0 
2.1 
2.1 
2.3 
2.9 

2.6 
2.6 
2.7 
2.7 
2.7 
2.6 
2.5 
2.4 
2.4 
2.9 

3.3 
3.4 
3.5 

Million £s. 
7.6 

10-5 
12.0 
15.9 
16.4 
18.9 
23.6 

19.4 
19.4 
21.0 
21.6 
21.4 
21.3 
21.4 
21.4 
22.0 
23.6 

24.5 
24.6 
24.6 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Bank of Russia. 
Reserve at the 

end of Silver and 
Subsidiary 

Coin. 
Total. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

Million £s. 
6.2 
4.8 
3.9 

11.8 

- I 

1920 :— 
January 
February 
March - 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Imperial Bank of Germany. 

Gold. Silver. Total. 

Million £s. Million £s 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 
54.5 

95.8 
87.8 
75.8 
55.. 8 
55.5 
55.2 
54.8 
54.7 
54.5 
54.5 

54.5 
54.6 
54.6 

13.8 
1.8 
1.6 
0.8 
9.1 
1.0 
1.1 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.1 
1.1 

1.0 
1.3 
2.1 

Million £s. 
72.3 

106.4 
123.9 
126.8 
129.4 
114.1 
55.6 

96.8 
88.8 
76.8 
56.8 
56.5 
56.2 
55.8 
55.7 
55.6 
55.6 

55.5 
55.9 
56.7 

Austro-Hungarian Bank. 

Gold. Silver. Total. 

Million £s.(Million £s. 
51.7 10.9 
51.6 12.1 

11.0 

9.6 

11.6 
10.9 
10.9 
11.4 
11.7 
11.3 
11.4 
11.2 
10.9 
9.6 

9.7 

2.3 

2.4 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

2.4 

Million £s. 
62.6 
63.7 (</) 

13.3(A) 

12.0 

14.000 
13.3 
13.3 
13.8 
14.1 
13.7 
13.8 
13.6 
13.3 
12.0 

12.1 

(«) On 23rd July 1914. (&) On 7th Dec. 1917. (c) End of first week in the month. 
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Table XX.—Statement showing the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 

end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 7 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 

National 
Bank of 
Greece. 

Gold and 
Balances 
Abroad. 

Million £s. 
O) 8.5 
O) 8.0 
{a) 9.7 
O) 17.5 

O) 51.5 
O) 72.1 

70.2 
72.2 
75.7 
72.1 
71.5 
71.6 
71.4 
68.6 
65.6 
63.6 

59.3 
59.3 

National 
Bank of 

Roumania 

Gold. 

Bank of 
Finland. 

Gold. 

Bank of Portugal. 

Gold. 
Other 

Coin and 
Bullion. 

Million £s. 
6.1 
6.2 
7.5 

(e) 26.8 
33*7 
56.4 

43.8 
44.7 
47.8 
49.8 
53.2 
56.4 

59.2 
60-8 

Million £s. 
O) 
(«) 
O) 
O) 
(a0 
O) 
(rf) 

1.4 
1.6 
1.7 
1.7 
1.7 
1.7 
1.7 

1.7 
1.7 
1.7 
1.7 
1.7 
1.7 

1.7 
1.7 
1-7 

Million £s. 

1.7 

1.7 
1.7 
1.7 
1.7 
1.7 
1.7 
1.7 

1-7 

Million £s. 

3.7 

3.7 
3.7 
3.7 
3.7 
3.7 
3.7 
3.7 

37 

Total. 

Million £s. 
3.7 
3.1 
2.7 
2.8 
4.8 
5.8 
5.4 

5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 

5-4 

Australia. 

Gold. 

Million £s. 
4.5 
8.0 

15.0 
16.6 
17.5 
21.3 
23.9 

23.3 
23.8 
24.0 
24.3 
24.3 
23.7 
23.7 
23.7 
23.6 
23.9 

Reserve at the 

end of 

New 
Zealand. 

Coin and 
Bullion. 

Canada. British India. 
Chartered Banks. 

Gold and Subsidiary Coin. 

In Canada. Elsewhere. 
Gold. 

Total. 

' Silver 
Coin and 
Bullion. 

'Total 
Gold and 

Silver 
Coin and 
Bullion. 

Million £s. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 

(*0 
(ZO 
(*) 
(Z0 
(ZO 
(Z0 
(Z0 

5.2 
5.7 
6.8 
7.4 
8.1 
8.1 
8-0 

8.1 

8.1 

8.0 

7-9 

Million £s. 

O) 6.0 
(a) 8.2 
(a) 9.5 
O) 11.0 
(a) 11.3 
(a) 12.4 

12.7 
12.6 
12.6 
12.4 
12.5 
12.5 
12.7 
12.6 
13.0 
12.9 

13.0 
13.0 

Million £s. 

(«) 
(«) 
(«) 
(«■) 
(a) 
00 

3.5 
4.7 
4.1 
4.8 
4.2 
3.9 

3.8 
3.9 
3.8 
3.9 
3.9 
4.1 
4.1 
4.0 
4.2 
3.6 

3.6 
3.6 

Million £s. 
O) 7.8 
O) 9.5 
(«)12.9 
(<013.6 
(<015.8 
(<015.5 
(«)16.3 

16.5 
16.5 
16.4 
16.3 
16.4 
16.6 
16.8 
16.6 
17.2 
16.5 

16.6 
16.6 

Million £s. 
21.3 
11.3 
12.6 
15.9 
18.5 
13.2 

11.7 
11.7 
11.7 
11.8 
12.8 
12.9 
14.2 
16.6 
21.8 
26.5 

31.1 
30.6 
31.9 

Million £s. 
12-4 
19.9 
19.6 
11.6 
12.7 
21.4 

24.9 
25.1 
26.0 
31.0 
32.9 
34.0 
34.0 
33.9 
31.6 
29.1 

Million £s. 
33.7 
31.2 
32.2 
27.5 
31.2 
34.6 

36.6 
36.8 
37.7 
42.8 
45 7 
46-9 
48.2 
50.5 
53.4 
55.6 

26.9 
26.0 
26.5 

58.0 
56.6 
58.4 

(<0 At the end of June. 
(d) At the end of July. 

(b~) Average of four quarters. 
(e) At the end of November 
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Notes in Circulation. 

Table XXI.—Statement showing the fluctuations in the Note Circulation in all 
the principal countries—in £l,000’s. Foreign currencies converted 

at approximately par rates. 

End 

of 

December- 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1916 - 
1919 - 

1919 March 
April - 
May - 
June - 
July - 
August 
September ■ 
October 
November ■ 
December ■ 

1920 January 
February ■ 
March 

United Kingdom. 

Currency 
Notes. Bank Notes. 

United States. 

Federal 
Reserve 
Notes. 

Other 
Paper 

Currency. 

38,478 
103,125 
150.144 
212,782 
323,241 
1356,152 

332,123 
348,340 
344,213 
342.952 
338,787 
330.952 
335,021 
336,578 
338,347 
356,152 

329,554 
324,994 
335,372 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 
91,350 

75,164 
77,162 
77.161 
79,948 
79,387 
79,800 
84,142 
84,455 
85,694 
91,350 

88,258 
96,526 

105,271 

(t>) 16,745 
36,063 

(ft) 113,419 
(ft) 356,890 
(ft) 519,582 

521,616 
525,118 
522,120 
519,582 
521,824 
533,659 
555,923 
570,613 
591.628 
622,847 

592,686 
624,935 
641,109 

(ft) 526,823 
(ft) 533,376 
(ft) 557,249 
(ft) 619,982 
(ft) 679,773 
(ft) 470,370 
(ft) 387,574 

404,359 
400,677 
398,893 
387,574 
378,686 
371,449 
369,356 
372,471 
372,044 
374,123 

359,099 
354,608 

Bank 
of 

France. 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 
1,490,982 

1,334,867 
1,359,138 
1,365,344 
1,377,680 
1,397,264 
1,402,565 
1,431,472 
1.478.952 
1.496.952 
1,490,982 

1,503,300 
1,515,546 
1,493,374 

Italy. 

Treasury 
Notes. 

Bank 
Notes. 

O) 

19,964 
26,288 
43,284 
52,692 
69,952 
84,960 

(c)90,852 

87,640 
90,710 
90,852 
90,852 
90,852 
90,852 
90,852 
90,852 

91,340 
117.440 
158,720 
200,496 
337,000 
470,008 
651,252 

468,640 
489,440 
482,897 
491,240 
515,404 
528.238 
559,396 
609,065 

651,252 

636,164 

End 

of 
Bank of 
Japan. 

National 
Bank of 

Denmark. 
Netherlands 

Bank. 
Bank of 

Spain. 
Swiss 

National 
Bank. 

Germany. 

Imperial | Loan 
Bank Bureau 
Notes. I Notes. 

December— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 March 
April 
May 
June 
July 
August 
September 
October 
November 
December - 

1920 January - 
February - 
March 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 
126.034 

86,573 
81,391 
92,711 

105.652 
96,697 

109.652 
110,645 
119,905 
124,370 
126,034 

137,517 
136,046 

8,420 
11.479 
12,247 
15,826 
18,770 
25,002 
27,186 

24,136 
24,116 
24,109 
24,222 
23,809 
24,204 
25,312 
26,745 
26,208 
27,186 

26,375 
26,396 
29,123 

26,058 
39,426 
46,451 
63,198 
74,189 
89,079 
86,061 

84,269 
86,220 
85.403 
84,839 
83,608 
82,295 
83,345 
84,201 
86,100 
86,061 

86,589 
85,546 
84,442 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 
154,252 

138,853 
140,115 
140,572 
140.660 
143,351 
145,399 
148,596 
151,630 
153,881 
154,252 

154,371 
154,053 
153,703 

12,553 
18,236 
18,624 
21,461 
28,092 
39,028 
41,445 

37.603 
38,510 
36,822 
37,454 
36,400 
36,469 
37,612 
38,978 
38,439 
41,445 

37,933 
37,581 
38,946 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 
1,784,918 

1,274,524 
1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 
1,489,205 
1,546,431 
1,595,291 
1,784,918 

1,872,194 
2,051,688 
2,258,489 

21.928 
47.347 

140.961 
307,636 
497.026 
673,191 

542,210 
555,092 
533,753 
597,277 
586,509 
574,611 
576,135 
574,679 
625,812 
673,191 

632,037 
621,613 
671,914 

(a) Notes of the Bank of Italy, Bank of Naples and Bank of Sicily. 
(ft) At the end of June in the years stated. (c) At the end of October 1919. 
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Notes in Circulation. 
Table XXI.—Statement showing* the fluctuations in the Note Circulation in all 

the principal countries—in £l,000’s. Foreign currencies converted 
 at approximately par rates—continued. 

End of 

I'ecember : — 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 

, 1919 - 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 

• March 

Bank of 
Sweden. 

Bank of 
Norway. 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 
40,085 

39,960 
38,294 
36,947 
38,864 
36,058 
36.269 
38,352 
38,211 
38,952 
40,085 

37,403 
38,085 
37,112 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 
25,031 

23,807 
23,916 
23,661 
23,875 
23,631 
23,623 
23,977 
24,198 
23.708 
25,031 

22,785 
22,717 
24,796 

National 
Bank of 
Greece. 

O) 10,538 
(a) 11,245 
(a) 13,539 
(«) 18,558 
(/) 33,925 
(«) 43.790 
(a) 52,979 

51,161 
51,966 
53,053 
52,979 
53,444 
53,401 
54,763 
55,129 
54,411 
54,701 

54,589 
54,390 

National 
Bank of 

Roamania. 

17.487 
23,130 
30.488 

(//) 76,000 
99,566 

168,601 

131.316 
133,465 
143,228 
149,799 
158,906 
168,601 

177,109 
180,003 

National 
Bank of 

Belgium. 

42,696 
O) 38,052 

190,552 

187,848 
186,851 
187,631 
187,507 
187 203 
186,820 
190,552 

196.106 
197,148 
197,884 

Austro- 
Hungarian 

Bank. 

103,902 
214,042 
298,417 
453,708 
767,917 

(A) 1.482,833 
2,270,053 

1,740,058 
1,730.606 
1,393,864 
1,907,533 
2,058.464 
2,139,339 
2,270,053 

2,466,962 

End of Bank of 
Finland. 

Bank of 
Portugal. 

Canada. 

Chartered 
Banks. 

December : 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

f 
1920 January 

February 
March 

O) 4,597 
(a) 4,725 
{a) 7,232 
(a) 12,683 
(«) 23,354 
0)37.210 
O) 39,476 

O) 39,476 
38,943 
40,625 
42.104 
42,5^5 
44,958 

45.105 
48,089 
50,141 

23,400 
21,703 
25,879 
31,585 
43,455 
61,613 
72,417 

58,111 
60,011 
61,171 
62,931 
66,479 
68,912 
72,417 

76,960 

O) 21,726 
O) 20,378 
O) 20,479 
O) 25,359 
O) 32,195 
(a) 40,018 
O) 44,731 

44,107 
42,953 
44,378 
44,731 
42,531 
45,728 
46,437 
48,609 
48,829 
47,789 

44,542 
45,917 

Australia. 

9,980 
19,831 
41.766 
46,660 
47,901 
59,046 
56,603 

56,446 
55,918 
55,682 
55,567 
55,407 
54.767 
55,270 
54,653 
54,643 
56,603 

New 
Zealand. 

00 
O) 
O) 
00 
00 
00 
00 

1,674 
1,998 
2,846 
4,050 
5,411 
6,267 
7,087 

6,512 

7,227 

7,357 

7,254 

British India. 

43,060 
40,552 
41,560 
54,780 
72,207 
98,060 

121,940 

102,307 
102,480 
103,453 
108,507 
111,407 
112,613 
114,573 
116,860 
119,780 
121,940 

123,433 
122,020 
116,347 

(a) At the end of June. (b) At the middle of the month. (c) At the middle of June. 
(d) At the middle of July. (e) Average of four quarters. 

(/) At the end of December. (tj) At the end of November. 
(h) In addition there had been issued by the end of 1918 Short-time scrip notes (Kassenscheinel to the amonnr 

of 309.083.000Z. 
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Rates of Exchange. 

Table XXII.—Bank Selling Rates.- 
 [Percentage of Parity.'] 

-Cables. 

New York on London on 

London. Paris. Rome. 

Gold 
parity. 

Average 
1918 - 

1919 :— 
Last week 

Mar. - 
April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. 
Feb. - 
Mar. - 

4-866 5-1826 ! 5-1826 
; per £. F. per $.! L. per $, 

Amster- 
dam. Rome. Amster- 

dam. Stockholm.! Switzer- 
land. 

40-196 25-2215 
Cts. per G. Lire per £. 

97-69 92-04 1 65-89 ' 115-43 

94 • 52 
95 • 88 
95-32 
9311 
89-49 
86-61 
86-41 
85 • 48 
83-07 
78-60 

72 • 33 
69-12 
79-32 

86-38 
85-38 
79 • 85 
78-76 
71-29 
64-22 
6L92 
58-30 
53-37 
49-83 

72-48 
69 01 
61 • 33 
65'44 
58-69 
53-76 
52-03 
47-99 
4319 
40-05 

39-26 I 33-48 
36-24 28-13 
36-50 | — 

99-82 
99-98 
97-34 
95-78 
93-29 
92- 67 
93- 14 
94- 67 
93-60 
93-29 

96-09 
91-74 
91-43 

66-60 

73 11 
71-80 
63-85 
70-06 
67-08 
61-74 
61-37 
56 • 36 
51-47 
5L34 

46-07 
40-35 
33 19 

12-10715 
G. per £. 

118-67 

105-79 
104-06 
102-17 
102-65 
104-51 
107- 24 
108- 44 
11007 
11309 
12017 

132-32 
13L39 
115-86 

18-1595 
K. per £. 

124-89 

105- 27 
103-89 
99-61 

101-00 
103- 18 
105 39 
106- 19 
104- 07 
101-17 
101-96 

100-97 
99-40 
99-50 

25-2215 
F. per £. 

120-27 

Paris on 

London. Amster- 
dam. 

25-2215 
P. per £. 

105-97 

208•32 
F. per 
100 G 
126-4 

109 
108 
105 
101 
103 
105 
108 
108 
126 
118 

■42 
•95 
•75 
•09 
•66 
-97 
•01 
01 

•10 
69 

127-38 
119-82 
113-10 

110 
112 
116 
119 
125 
136 
141 
146 
156 
158 

•24 
•82 
•31 
•74 
•83 
•79 
•13 
•08 
06 

•59 

114 
117 
119 
121 
132 
143 
152 
160 
176 

•73 
•37 
•05 
•93 
•01 
•53 
•89 
•57 

17 

184-39 
192-04 
218-16 

190-81 

246-73 
251-78 
253-22 

Paris on 

Stock- 
holm. 

Gold 138-889 
parity. ! F. per 

| 100 K. 
Average 

1918 - : 132-96 

Switzer- 
land. 

1919:— 
Last week ; 

Mar. - 
April - 
May - ' 
J une - 
July - 
Aug. - 
Sept - 
Oct. 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. - 
Feb. 
Mar 

100 

128-92 

115 
116 
116 
120 
131 
140 
142 
154 
158 
163 

•56 
•64 
•64 
■24 
•40 
■58 
38 
08 
39 
44 

188- 64 
189- 72 
213-30 

120 
122 
124 
121 
130 
141 
152 
158 
177 
185 

■75 
•50 
•00 
•50 
•75 
50 
25 
25 
50 
00 

Amsterdam on 

Berlin. Vienna. Stockholm. Switzer- 
land. 

Buenos 
Ayres. 

Rio de 
Janeiro. 

(«) 
Monte- 
video. 

Vfd- 
parais 

On London. 

233-00 
228-25 
241-50 

59-263 
G. per 
100 M. 

61-96 

35-86 
35-52 
29-02 
31-81 
26-58 
22-95 
19-07 
14-30 
10-88 
9-28 

6-12 
4- 72 
5- 78 

50-41 
G. per 
100 K. 

43-99 

17- 06 
18- 45 
20-04 
16"56 
1319 
11-21 
8-33 
4-71 
367 
3-07 

2-08 
203 
2-83 

66-671 
G. per 
100 K. 

103-55 

99-82 
99 74 
97- 49 
98- 39 
98-62 
97- 79 
98- 09 
94-72 
89'62 
85-98 

77-62 
76-05 
86-09 

48-003 
G. per 
100 F. 

102-29 

104-58 
104-99 
103-64 
99-06 
98-95 
98- 95 
99- 99 
98- 12 
99- 99 

100-41 

98-64 
9104 
97-55 

47-58 
pence per 

$■ 
93 03 

99-66 
99-06 
99-06 

100-52 
96-15 
93-41 
92-56 
91-73 
81-68 
76 74 

7115 
68-09 
77-52 

16 
pence per 

milreis. 

122-61 

119-63 
115-32 
10917 
108- 96 
109- 17 
111-56 
109-17 
107-29 
87-97 

90-14 
87-07 
94-81 

51 18 
pence per pence per 

$. peso. 

83-18 120-24 

84- 12 
85- 18 
88-31 
9315 
90-47 
88- 50 
89- 08 
86- 99 
81-93 
76-69 

73-51 
71-08 
83-95 

187 
171 
162 
163 
175 
180 
157 
156 
159 
159 

123-08 
119-50 
136-49 

Berlin on London - 
Vienna on London - 

Gold Parity. 

Percentage of Parity. 

1919. 

End of Dec. 

20’43 Mks. per £. 
24 • 02 Kr. per £ - 

895-74 
2,654 04 

1920. Last week in- 

January. 

1,297-11 
4,891-76 

February. March. 

1,637-30 
3,642-80 

1,380-32 
3,434-64 

April. 

(a) 90 days’ sight, 
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Rates of Discount. 

Table XXIII.—Statement showing the Fluctuations in the E,ate of Discount 
(1) by the Bank of England, and (2) in the open Market in London in 
the periods specified. 

Period. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 :— 
End of— 

March - 
April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

1920 :— 
End of— 

January 
February 
March - 

Changes in 
Bank Rate. 

Highest Bank 
Rate. 

Two 
Eight 
None, 
One 
Two 
None 
One 

None 
None 
None 
None 
None 
None 
None 
None 
One 
None 

None 
None 
None 

Per cent. 

f 5 
10 
5 . 
6 
6 
5 
6 

Lowest Bank 
Rate. 

Per cent. 

H 
3 
5 
5 
5 
5 
5 

Average Bank 
Rate. 

Per cent. 
& s. d. 
4 15 5 
4 0 9 
5 0 0 

Average Market 
Rate best 

Three Months 
Bills. 

Per cent. 

0 0 
3 0 

5 
5f 
6 

3 14 
4 4 

3 19 

3* 
H 
H 
H 
3§ 
h9* 
3f 
4 9 
*T6 
5t9

6 5f 

•Ve 

Table XXIV.—Statement showing the Bank Rates of Discount charged in the 
principal European Money Markets and Japan. 

Period. 

Average for— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919:- 
End of— 

March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

1920 :— 
End of— 

January 
February 
.March - 

Paris. Amster- 
dam. 

Per cent. 
4 
44 
5 
5 
5 
5 
5 

Per cent. 
44 
44 
4f 
44 
44 
44 
44 

44 
44 
44 
44 
44 
44 
44 
44 
44 
44 

44 
44 
44 

Christ- 
iania. 

Per cent. 
6 
5f 
5* 
4f 
54 
6 

7 "Si 

6 
6 
54 
04 
54 
54 
54 
54 
54 
6 

Stock- 
holm. 

Per cent. 
54 
54 
54 
54 
5f 
6M 
5 a‘4 

7 
64 
64 
6 
6 
6 
6 
6 
6 
6 

6 
6 

0)7 

Vienna. 

Per cent. 
5f 
54 
54 
5 
5 

Berlin. Brussels. Japan. 

Per cent. 
54 
41 
5 
5 

Per cent. 
54 
4(3 
5 
5 
5 
5 A 6 o 

Per cent. 

■5 
•5 
* 5 
•5 
■5 
■5 
•5 
•3 
•03 
03 

8-03 
8 03 
8-03 

(a) Increased from 6 per cent, to 7 per cent, on 18th March 1920. 



25 

PART 5.—LABOUR. 

Table XXV.—Unemployment among Trade Union Members in the 
undermentioned Countries. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 

United Kingdom. 

Membership 
covered. 

927,000 
970,000 
922,000 
943,000 
966,000 

1,108,000 
1,338,000 

1,168,000 
1,207,000 
1,264,000 
1,338,000 
1,334,000 
1,342,000 
1 440.000 
1.418,000 
1,407.000 
1,500,000 
1,501,000 

1,564,000 
1,539,000 
1,567,000 

Percentage 
Unemployed. 

Germany. 

Membership 
covered. 

Percentage 
Unemployed. 

Netherlands. 

Member-j Percen- 
ship ItageUnem- 

covered. ployed. 

Index No. 
of Unem- 
ployment. 

(<D 

1.972.624 
1,634,839 
1,008,633 

815,467 
944.520 

1,248,094 
3,342,591 

2.630.624 
2,399,157 
3,051.521 
3,302,514 

3,614,305 
4,264,179 
4,249,275 
4.256,398 
4,538,921 
4,475,501 

4,765,352 
4,433,670 

64,918 
75,929 

106,381 
132,044 
147,818 
190,396 

247,592 
262,537 
272.740 
284,972 

273,152 
268,048 
270,060 
282,962 
330,674 

100 

18-6 
14-2 
11-7 
9-6 

6-9 
5'5 
50 
4- 0 
5- 9 

161 
12-2 
10-3 
8-8 
7-8 
6 
4 
4 
3 
4 

Period. 
Sweden. 

Membership 
covered. 

Percentage 
Unemployed, 

Canada. 

Membership ; Percentage 
covered. Unemployed. 

Australia. 

Membership 
covered. 

Percentage 
Unemployed. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

116,919 
110,375 
107,150 
131,194 
116,898 
118,964 
127,496 
125,951 
117,685 
131,111 
127.305 
118,690 

(a) 
O) 

56,420 (Z0 
104,903 
128,071 
164,123 
176,857 

186,215 
181,341 
174,468 
166,965 
137,006 
151,344 
161,658 
190.751 
191,955 
210,522 
193,204 
174,203 

173,161 

O) 
(«) 

0(Z0 
9 
9 
4 
6 

9 
6 
6 
4 

4-3 

251,207 
250,716 
273,149 
292,051 
296,939 
299,793 

311,410 

j- 303,468 

)■ 308,287 

6 ‘ 5 
8- 3 
9- 3 
5-8 
71 
5-8 

6 • 5 

8 5 

6-2 

(«) Information not available. (&) Particulars for fourth quarter. 
(c) This Index No. represents the percentage of the days lost by unemployed persons to the possible total of 

working days in the month The figures in the preceding column express for each month the weekly average of 
insured persons unemployed. 
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Table XXVI.—Employment in Selected Industries in the United States. 
Number of Persons employed and aggregate amount of Wages paid by certain employers in 

Seven Selected Industries in the United States in the periods specified. 

Period. 

Boots and Shoes. 

Number j Amount of 
on j Pay Koll. 

Pay BolLj (a) 

Cotton 
Manufacturing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

Cotton Finishing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll 

O) 

Woollen 
Manufacturing. 

Number 
on 

Pay Roll. 

Amount of 
Pay Roll. 

O) 

Monthly Average. 

1913 1 
1914 ] 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 March 
April 
May 
June 
July 
August 
September 
October - 
November 
December 

1920 January - 
February 

56,360 
64,899 
66,038 
55,598 
57,876 

63,583 
53,140 
53,925 
57,635 
50,706 
52,210 
62,090 
62,756 
55,219 
56,437 

63,792 
62,791 

Details not collect ed prior to January 19 15. 
140,892 
184,022 
230,027 
201,290 
257,679 

267,572 
219,376 
229,720 
245.625 
222,689 
238,740 
285.626 
291,755 
260,066 
286,184 

320,971 
299,600 

60,291 
59,097 
59,097 
51.273 
47,987 

42,397 
39.371 
47,607 
48,548 
57,813 
57,855 
50.496 
50,772 
39,099 
40,669 

46,248 
45,132 

105,474 
117,883 
139,698 
159,168 
168,709 

124,360 
120,88« 
155,273 
185,425 
217,032 
215,657 
188,304 
180,245 
141,326 
174,877 

201,379 
193,225 

13,731 
14,613 
14,487 
12,930 
13,610 

11,360 
11,809 
12,816 
13.945 
14,522 
14,156 
14,362 
14,794 
15,684 
16,240 

13,128 
12,787 

30,703 
37,341 
43,979 
47,917 
59,750 

43,334 
45,202 
51,780 
63,265 
67,483 
66,488 
66.106 
67,057 
70,941 
85,328 

66,681 
59,755 

18,251 
19,957 
20,639 
45,936 
39,238 

24,986 
34,224 
38,574 
45,409 
47,128 
46,680 
46,998 
47,082 
47,253 
45,653 

41.376 
40,767 

36,182 
47,553 
60,992 

169,920 
167,988 

88,628 
132,374 
154,277 
194,259 
205,626 
210,349 
213,070 
199.969 
209,222 
246,722 

224,191 
217,110 

Period. 

Hosiery and Underwear. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

O) 

Silk. Iron and Steel. 

Number on 
Pay Roll. 

Amount of 
Pay Roll. 

(*) 

Number on 
Pav Roll. 

Amount of 
Pay Roll. 

O) 

Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 

30,214 
32,686 
33,510 
29,757 
28,409 

28,555 
23,695 
25.870 
26,734 
26.305 
26.454 
31,625 
32 854 
30,797 
31,493 

32,295 
31,993 

Details not c ollected prior |to January 19 
53,981 
65,321 
76,662 
85,197 
94,565 

83.000 
67,587 
79.889 
88,302 
89,131 
92,933 

112,708 
116,400 
110,473 
123,225 

128,105 
123,490 

17,203 
18,566 
17,374 
14,292 
14,476 

12,668 
16,554 
16,877 
11,712 
12.787 
12,655 
14.337 
14,850 
17,392 
17,849 

21.337 
21,279 

15. 
68,908 
81,669 
86,135 
86,254 

112,229 

86,504 
119,814 
127,756 
83,786 
91,148 
94,871 

111,153 
121,298 
161,785 
171,923 

201,186 
205,671 

116,919 
149,172 
175,378 
185,778 
160,432 

170,719 
186,525 
178,022 
160,561 
164,025 
159,945 
176,704 
117,734 
127,280 
150,600 

144,787 
147,151 

711.203 
1,094,158 
1,564,646 
2,288,610 
2.189,936 

2,359,615 
2.444,659 
2,238,412 
2,083,009 
1,899,825 
2,238,969 
2,445,443 
1,657,086 
1,795,072 
2,203,968 

2,145,551 
2,271,325 

(«) For 1 week. (b') For 2 weeks (/•) For i month. 
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PART 6.—MISCELLANEOUS. 

Republic of Czecho-Slovakia. 

Table XXVII.—Imports and Exports, January-June 1919. 

(1) Imports of Principal Classes of Commodities. 

Glass of Commodity. 
Total 

Imports. 

Of which from— 

United 
King- 
dom. 

France. Italy. United 
States. 

Ger- 
many. Austria. Jugo- 

slavia. Poland. 

Southern fruits - - - 
Cereals, pulse, rice, flour 
Fruits and vegetables 
Animal products 
Fats  
Beverages - - - - 
Provisions - - - - 
Minerals - - - - 
Dyestuffs and tanning materials 
Gums and resins - - - - I 
Mineral oils - - - - - 
Cotton yarn and manufactures - j 
Flax, hemp, jute, &c., yarn and | 

manufactures. 
Wool, raw, yarn and manufactures j 
Silk and silk manufactures 
Millinery (made-up articles') - - | 
Paper and paper manufactures - | 
Rubber and gutta-percha and manu- : 

factures thereof. 
Leather and manufactures thereof - 
Manufactures of wood, &c. 
Stone-ware |  
Iron and manufactures thereof 
Base metals and manufactures 

thereof. 
Machinery and apparatus of iron or 

other base metals, &c. 
Electrical machinery and apparatus 

and other electro-technical appa- 
ratus. 

Vehicles  
Instruments and clock-makers’ 

wares. 
Chemicals and chemical products - 
Varnish, colours, medicinal pro- 

ducts and perfumery. 
Waste products - - - - 
Other articles  

13,234 
15,186 
27,503 

8,044 
15,227 

133,900 
24,399 
20,767 
21.492 

8,904 
12,931 

179,585 
14,993 

69,140 
49.157 
22,580 
47,465 
13,256 

15,176 
14,819 
7,708 

64,509 
18,688 

69,358 

23,942 

8,877 
21,903 

20,409 
23,616 

34,137 
60,117 

Thousands of Czecho-Slovakian Crowns. 

Total Imports - 

1,240 

858 
802 

64 
436 

822 
893 

9,800 
305 

230 

1,096 j 

966 | 

673 | 
30 ! 
15 | 

192 ' 

19 

45 
422 

17 
3,346 

612 

255 

3,196 
27 
25 

840 
1,885 

441 
219 

111 
98 

— 280 

1,071,022 

601 
234 

2,713 

21,940 

420 

78 
129 

524 

7,579 
12,629 
4,014 

91 
4 

5,808 
5,192 

133 

744 

77,652 
5,475 

6,413 
148 

3,788 

714 

36 
556 

18 
1 

12,989 

200 

16 
530 

66 

6,208 

1.746 
6 

73 

605 

129 
1,641 

12 

18 

158 

2,326 

11 

247 
7,511 

139,502 

18 
4,009 
1,589 

280 
29 

473 
4,199 
1,023 

150 
3 

2,134 
892 

1,057 
1,765 

590 
6,637 

459 

1,346 
2,551 
I, 448 

23.000 
3,239 

43,282 

3,639 

1.092 
4,270 

6,423 
16,568 

828 
II, 081 

144,074 

882 
825 

3,672 
2,548 
1,280 

60,809 
945 

6,083 
3,777 
1,648 
1,655 

17,819 
3,902 

23,687 
27,572 

7,742 
15,873 
6,520 

6,601 
9,307 
3,263 

37,464 
14,593 

17,238 

16,865 

7,725 
3,227 

9,213 
5,218 

14,286 
22,953 

355,192 

493 
110 

4,106 
178 
90 

19,929 
5,255 

31 
8,461 

50 

1,257 
2,400 

537 
71 

232 

518 
13 

79 

243 

10 

186 
10 

2,048 
4,591 

50,898 

144 
4,107 

696 
1,364 

6 

144 

43 
6,669 

168 
372 

125 
57 

367 
6 

641 
62 

818 
621 
483 

451 

3 

422 
43 

1,018 
684 

19,520 
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Republic of Czecho-Slovakia. 

Table XXVII.—Imports and Exports, January-June 1919—continued. 

(2) Exports of Principal Classes of Commodities. 

Class of Commodity. Total 
Exports. 

Sugar -    
Fruit and vegetables 
Animal products .... 
Fats  
Beverages   
Provisions  
Wood, charcoal, and peat 
Minerals ..... 
Mineral oils, including tar derived 

from lignite and schist. 
Cotton yarn and manufactures 
Flax, hemp, jute, &c., raw, yarn 

and manufactures. 
Wool, woollen yarn, and manu- 

factures. 
Silk and silk .manufactures 
Millinery (made-up articles) - 
Paper and articles thereof 
Leather and manufactures thereof - 
Manufactures of wood, &c. 
Glass and glassware 
Stoneware . . . . . 
Earthenware, chinaware, &c. - 
Iron and steel, and manufactures 

thereof. 
Base metals (except iron) and 

manufactures thereof. 
Machinery and apparatus of iron 

or other base metals, &c. 
Chemicals and chemical products - 
Varnish, colours, medicinal pro- 

ducts, and perfumery. 
Explosives, &c. . . . . 
Other articles  

Total 

240,726 
115.780 

7.026 
11,685 
38,116 
50,569 
51,247 
21,107 

7,850 

23,646 
41,695 

57,657 

9,557 
35,177 
81,058 
21,709 
31,496 
71,840 

8,991 
19,483 

156,414 

10,195 

38,615 

66,791 
11,469 

21,027 
37,807 

Of which from 

United | 
King- j France. Italy, 
dom. ! 

United 
States. 

Ger- 
many. Austria. Jugo- 

slavia. Poland. 

Thousands of Czecho-Slovakian Crowns. 

- 1,288,723 

(«) 

(a) 
1,015 

1,028 

14.000 
7,328 

39 

l 
15 

91 

4,028 
O) 

4 

3 

1,308 

457 

27,283 

2,545 
1,887 
O) 

116 
138 

15,118 
26 

12 
2 

12,342 
2,425 

67 
1.416 

363 

427 

(«) 
24 

499 

37,407 

20 
197 

40 
7 

563 

(a) 

178 

1,005 

85 
13,037 
4,042 
4,230 
9,259 

14,551 
10,083 
13.977 
2,345 

1,463 
1,123 

2,820 

439 
10,992 

1,252 
505 

2,661 
9,811 
1,007 
1,058 
7,565 

964 

2,317 

4,751 
1,047 

143 
5,961 

127,488 

215,250 
73,793 
2,409 
5,505 

12,952 
31,837 
18,313 
4,138 
4,419 

14,881 
25,396 

46,661 

7,458 
12.682 
61,318 

9,462 
8,901 

37,730 
6,680 

12,363 
110,585 

8,150 

18,739 

16,546 
6,719 

2,160 
21,570 

796,617 

6.583 
2,608 

3 
760 

1,063 
197 
143 
23 

417 

27 
507 

265 

221 
1,070 
2,513 
1,533 

384 
2,846 

215 
185 

7,249 

38 

4,116 

f0,405 
188 

7,690 
1,216 

52,465 

1,912 
3,121 

65 
214 

11,517 
1,670 

636 
523 
288 

903 
1,918 

898 

147 
6,075 
7,186 
3,941 

912 
1,330 

176 
1,943 

15,210 

91 

5,254 

3,088 
1,117 

6,382 
3,406 

79,923 

(a) Insignificant. 
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Republic of Czecho-Slovakia. 

Table XXVIII.—Imports and Exports, January—June 1919—continued. 

Trade with Principal Countries. 

Country. Imports 
therefrom. Exports thereto. 

Excess of 
Exports (+) or 
Imports (—). 

United Kingdom 
United States 
France 
Italy - 
Belgium 
Ron mania 
Germany - 
Austria 
Hungary - 
Denmark - 
Netherlands 
Norway 
Sweden 
Spain 
Switzerland 
Jugo-Slavia 
Poland 
Ukraine 
Other Countries 

Thousands of Czecho-Slovakian Crowns. 

21,940 
13,036 
12,989 

139,502 
62 

3,752 
144,074 
355,192 

69,988 
7,154 

28.344 
2.451 

38,623 
3,565 

156,695 
50,898 
19,520 

1 
3,236 

Total 1,071,022 

1,028 
1.005 

27,283 
37,407 

1,148 
6,234 

127,488 
796,617 

92,868 
9,848 

' 10,179 
929 

5,016 

26,759 
52,465 
79,923 

3.859 
8,667 

1,288,723 

(-) 
(+)' 

( + ) 
(-) 

20,912 
12,031 
14,294 

(-) 102,095 
(+) 1,086 

2,482 
16,586 

( + ) 441,425 
( + ) 22,880 
( + ) 
(-) 
(-) 
(~) 
(-) 

2,694 
18,165 

1,522 
33,607 
3,565 

{-) 129,936 
C + l 1567 
( + ) 60.403 
( + ) 3,858 
( + ) 5,431 

( + ) 217,701 

Table XXIX.—Crops of the Year 1919. 

Crops. 

Wheat - 
Rye - 
Barley 
Oats 
Maize 
Potatoes - 

Area. 

1914. 1919. 

Actual. 1 Actual. 

Thou- 
sand 

Hectares. 
362 
811 
521 
759 

11 
491 

Thou- 
sand 

Hectares, 
337 
733 
361 
554 

13 
360 

Asa Per- 
centage 
of 1914. 

Per cent. 

93-1 
90-4 
69-3 
730 

118-2 
733 

Yield. 

1914. 1919. 

Actual. 
As a Per- 

Actual. j centage 
of 1914. 

Thou- 
sand 

Quintals 
6,407 

13,089 
10,342 
13,831 

188 
57,260 

Thou- 
sand j Per cent, 

Quintals.! 
4.183 
8,315 
4,696 
6,691 

114 
23,500 

Yield per Hectare. 

1 914. 1919. 

Actual. 

Quintals. 

17 
16 
19 
18 
16 

116 

Actual. 
As a Per- 
centage 
of 1914. 

Quintals. 

12- 4 
11- 3 
13- 0 
12- 1 
8-7 

65 ■ 2 

Per cent. 
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Imports: 
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Iron, Pig, Production 
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Bank Reserves (Imperial Bank) 
Coal Production . . - - 
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PAGE 

1-2,23 
23 
23 
23 

1-2, 6 

- 1-2, 6 
- 1-2, 3 

21 

17 
17 

- 1-2, 10, 14 
1-2, 5 

- 1-2, 9 
9 
4 

19 
1-2, 3 

24 

7 

7 
1-2, 3 

3 
21 
21 

5 
4 

25 

20 
22 
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Merchandise 

Index Numbers of Prices. 
Introduction - - - 
Iron, Pig, Production - 

- 1-2, 6-8 
(See under PRICES.) 

iv 
- 1-2, 5 

Italy : 
Bank Reserves (Banks 
Coal Production 
Exports : 

Merchandise 

of Emission) 18 
3 

Imports: 
Merchandise 

Iron, Pig, Production 
Note Circulation : 

Bank Notes 
Treasury Notes - 

Prices, Index Number : 
Retail- 
Wholesale - 

Shipbuilding - 
Steel, crude, Production - 

-1-2. 6 
3 

- - 21 
21 

17 
- 1-2. 10. 14 

-1-2, 5 
4 

Japan : . 
Bank Reserves (Bank of Japan) 
Discount Rate 
Exports : 

Merchandise 
Imports : 

Merchandise 

18 
24 

7 

Page 
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Shipbuilding ------- ° 
Shipping : 

Entered 9 
Cleared ------- 9 
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No. 5). 
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PARIS : 

Discount Rate - - * - 
Exchange Rates - - - 
Prices, Index Number (Retail) 

! Portugal: 
Bank Reserves - •* - 
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Post War Progress 

18 
3 

24 

23 
23 
23 
23 

7 
7 
3 

21 
17 

5 

9 
9 

25 

20 

8 

8 
22 
17 

23 

19 
24 
22 
17 

5 

9 
9 

- 21-22 
« 

24 
23 
17 

20 
22 

1-2 
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Imports : 
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Prices, Index Number (Retail) 

1-2, 9 
9 

8 

8 

9 
9 

18 

7 
21 

9 
9 

- 10, 12 
4 

24 
to 

19 
24 
22 

17 
- 10, 15 

5 
25 

19 

7 

7 
21 
17 

Trade. (See under Imports and Exports.) 
Unemployment 25-26 

Page 
18 

- 1-2,3 

24 

- 1-2,6 

21 
21 
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10-11 
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25 

18 
1-2,3 

26 

1-2,23 
1-2, 23 

23 
23 

- 1-2,6 

• 1-2,6 
- 1-2.3 

21 
21 

17 
1-2,10, 15, 16 
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Rate of Exchange ------ 
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INTRODUCTION. 

REVIEW OP THE TABLES. 

Production. 
The available statistics relating to the current rate of industrial production are still limited to 

those relating to coal, pig iron, crude steel and shipbuilding, and even in these cases to a somewhat 
restricted list of countries. 

Coal.—In the case of coal the latest available figures for the United Kingdom, Belgium, 
France and Germany indicate on the whole progress in the direction of the rate of production of 
pre-war days. The following table compares the aggregate average quarterly output of these four 
countries as a whole in 1913 with t heir quarterly output during 1919 and 1920 :— 

Period. 

Quarterly average, 1913 

1st Quarter, 1919 - 
2nd Quarter, 1919 
3rd Quarter, 1919 
4th Quarter, 1919 

1st Quarter, 1920 - 

Aggregate output of the United Kingdom, Belgium, 
France and Germany combined. 

Excluding German 
Lignite. 

Metric Tons. 
132,000,000 

98,100,000 
90,900,000 
92,100,000 

105,000,000 

107,100,000 

Comparison 
with 1913. 

Per cent. 
100-0 

74*3 
68- 9 
69- 8 
79-5 

8T1 

Including German 
Lignite. 

Metric Tons. 
153,800,000 

119,200,000 
113,400,000 
117,100,000 
130,300,000 

132,700,000 

Comparison 
with 1913. 

Per cent. 
100-0 

77*5 
73-7 
761 
84-7 

86-3 

The average quarterly pre-war production of the remaining countries of Europe (excluding 
Russia) amounted to about 6 million tons, rather more than half of which was produced in the 
former Austro-Hungarian Empire, but this quantity fell short of their consumption and required to 
be supplemented by imports from one or more of the four countries named above to the extent of 
over 13 million tons per quarter. 

In the case of the United States the quarterly production of coal has increased from an average 
of 129 million tons in 1913 to 142 million tons in the first quarter of 1919. 

In consequence of the inability of the United Kingdom to export' as freely as formerly, 
European countries have turned to the United States for supplies, and are now obtaining about 
1,400,000 tons per quarter from that source. Prior to the war the importation of United States 
coal into Europe was small and irregular. 

Pig Iron.—Particulars of the monthly output of pig iron for the first few months of 1920 are 
only available for the United Kingdom, the United States, and Canada, though particulars for 
Germany are available down to the end of 1919. Production in the first two countries named 
has recovered from the exceedingly low output reached in October last year, but whereas 
production in the United Kingdom still remains at roughly 25 per cent, below the pre-war output, in 
the United States the present rate of production is approximately 20 per cent, above the pre-war 
standard. At the end of 1919 Germany’s rate of output of pig iron was about one-half that of 
1913 and showed few signs of increase. 

The production of Canada in the first quarter of the present year, viz., 209,000 tons, was 
distinctly below the standard of 1913, when it amounted to about 255,000 tons per quarter. 
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Steel. With regard to steel the position is somewhat better. Production in both the 
United Kingdom and the United States has been on a scale considerably above that of 1913, while 
even in Germany, though present production still lags* behind pre-war standards, the deficiency is 
less than in the case of pig iron. J 

A comparison between the average monthly output of pig iron and steel in these four countrie 
in 1913 and 1920 is given below :— 

Commodity and Country. 

Average Monthly Output. 

1913. 

Pig Iron: 
United Kingdom 
United States - 
Germany 
Canada - 

Steel: 
United Kingdom 
United States - 
Germany 
Canada - 

Thousand Tons. 
869 

2,622 
1,074 

86 

649 
2.650 
1,276 

88 

1920. 
Increase (+) or 

decrease ( —) in 1920 
compared with 1913. 

Thousand Tons. 
681 

3,077 
535 (a) 

69 

809 
3,567 

929 (a) 
92 

Thousand Tons. 
(-) 188 
( + ) 455 
(-) 539 
(-) 16 

(+) 160 
( + ) 917 
(-1 347 
( + ) 4 

(a) Last quarter of 1919. 

While the results shown above, taking all things into consideration, afford reason for 
hopefulness, it is still true that the reduced rate of production is seriously affecting trade everywhere. 
The demand for semi-manufactured material far exceeds the supply in all countries. 

In the United States the unfilled orders on the books of the United States Steel Corporation on 
the 30th April last amounted to 10,359,747 tons, compared with 9,892,075 tons on 31st March a 
gain of 467,672 tons. Compared with April 1919, the tonnage reported represented an increase of 
5,559*,062 tons, or more than 100 per cent. 

The following table gives the unfilled orders of the Corporation at the end of each of the last 
twelve months :— 

1919. 

May 
June - 
July - 
August 
September 
October 
November 

Tons. 

4,282,310 
4,892,855 
5,578,661 
6,109,103 
6,284,638 
6,472,668 
7,128,330 

1919. Tons. 

December - 

January 
February 
March 
April - 

1920. 
8,265,366 

9,285,411 
9.502,081 
9,892,075 

10,359,747 

It will be seen that each month has shown an increase since May 1919. The amount of 
business outstanding is the largest since August 1917. A part of the increase in April 1920 was 
due to the railway strike which hampered shipments and held up production, but some part of the 
increase is attributed to increasing business, notwithstanding the reported tendency of many users to 
buy only for immediate needs, because of high prices. 

For the three previous years the tonnage of unfilled orders outstanding amounted b, 
12,183,083 tons at the end of April 1917, to 8,741,882 tons at the end of April 1918 and to 
4,800,685 tons at the end of April 1919. 

A 3 
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Imports and Exports. 
Some interesting tendencies in the course of international trade are becoming noticeable. 
Thus in a number of countries in which the post-war growth in the excess of imports has 

led to some anxiety, there has been a distinct decrease in the excess of imports, as well as other 
indications that a return to a more healthy condition of trade is well in progress. 

Single month comparisons are not satisfactory in this connection, but the following figures 
are of interest :— 

Country. 

United Kingdom 

France 
Belgium 
Italy - 

March 1919. 

Million £’s. 
437 

76-8 
8-7 

49-4 

Excess of Imports. 

December 1919. 

Million £’s. 
52-7 

78-1 
111 
37-5 

Latest Month available, 
1920. 

Million £’s. 
•9 (March) 
• 4 (April) 
•4 (March) 
•4 (April) 

11 (March) 

This movement has been accompanied by a simultaneous decline in the excess of exports in 
some of the cases indicated below 

Country. 

United States 
Brazil - 
Spain - 
New Zealand 
Canada 
British India 

March 1919. 

Million £’s. 
69-9 

Excess of Exports. 

December 1919. 

Million £’s. 

(c) Excess of Imports. 

Latest Month available, 
1920. 

Million £’s. 
39-3 (April) 
2-9 (Feb.) 
  • 

1-3 (Jan.) 
— O^ (Feb.) (c) 

5 4 (Feb.) 

In the case of Japan there has been a certain amount of irregularity in the movement from 
month to month, and the small excess of imports, amounting to 3*6 million f’s indicated in 
March 1919, was gradually reduced until, in August 1919, practical equilibrium between the 
imports and exports was established. In the later months of the year, though imports continued 
to grow rapidly, the exports grew still more rapidly until in December last an excess of exports 
amounting to 15-4 million f’s was shown. By this time the increasing exports from the United 
Kingdom and the release of stocks from the Straits Settlements, &c., began to be felt in the Middle 
and Far Eastern markets, and this, combined with financial and other difficulties in Japan, led to a 
considerable contraction in the volume of Japanese exports in 1920. In February last the figures 
indicate an excess of imports amounting to 9 7 million f’s. 

The large increases in the monthly totals both of imports and exports of tne Netherlands 
during 1919,°are attributable in part to the passage through that country of stores of various kinds 
destined for the Allied Armies in the occupied regions of Germany. 

Movement of Shipping. 

So far as particulars are available relating to the movement of shipping entered and cleared, 
it is clear from Table VIII. (p. 9) that the upward movement during 1919, which culminated in 
the last quarter of the year, has not been maintained in 1920. 
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In view of the fact that the world’s tonnage of steamers of 100 tons gross and upwards at 
the end of 1919 was approximately the same as in 1913, viz., about 48,000,000 tons gross, the 
decline referred to cannot be explained by lack of tonnage. The decline is to be attributed among 
other causes to the smaller aggregate of freight offering due to the world-wide diminished output 
of commodities, and to restricted buying on the part of consumers, in anticipation of an early fall 
in prices. Labour troubles also have influenced the result. 

The reduction in the quantity of coal available for export from the United Kingdom is clearly 
indicated in the amount of tonnage cleared with cargo from the United Kingdom ports during 
1919-20, while, in the case of the United States, the general trend of the figures, both of 
entrances and clearances during 1919 and 1920, reflects the prominent part taken by the United 
States in the re-provisioning of the impoverished countries of Central and Eastern Europe. 

Physical Volume of Trade. 

Intimately connected with the movement of shipping is that of the physical volume of trade. 
On this point comprehensive statistics are difficult to obtain, but for the* United Kingdom, France, 
Italy and the Netherlands particulars of the aggregate weight of imports and exports before and 
since the war have been compiled. 

The following aggregate results for these four countries taken together have been obtained for 
the periods specified :— 

Aggregate Weight of 
Imports. 

Aggregate Weight of Exports. 

Including 
United Kingdom 

Coal Exports. 

Excluding 
United Kingdom 

Coal Exports. 

1913. 
Quarterly average - 

1919. 
1st Quarter - - - - 
2nd Quarter - - - - 
3rd Quarter - 
4th Quarter - 

1920. 
1st Quarter - - - - 

Decrease in 1920 compared 
with 1913. 

Million Tons. 

40-3 

18-2 
21-8 
27-0 
25-5 

Million Tons. 

36-9 

12- 3 
14-3 
13- 4 
14- 7 

24-0 15-0 

16-3 
Per cent. 

40 

21-9 
Per cent. 

59 

Million Tons. 

18-6 

3- 4 
4- 7 
51 
6-3 

6-6 

11-9 
Per cent. 

69 

A computation made by the Bureau of Foreign and Domestic Commerce of the United States 
in respect of the 100 principal commodities returned by weight exported from that country during 
the fiscal years ended 30th June 1914 and 1919 gave the following results :— 

Quarterly average. Million short tons. 

1913-14 ----- 12-5 
1918-19 ----- 15-5 

an increase of three million tons per quarter, or 24 per cent. 
In Eastern Europe and Russia international trade is at a very low ebb, while trade movements 

are, for various reasons, much reduced in the Middle and Far Eastern markets. 
In these circumstances, with the volume of trade passing by sea greatly reduced and the 

cost of operating ships much higher than before the war, it is not surprising that freights have 
risen to a high level. 
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Wholesale Price Movement. 

In general it may be said that the rise in the level of wholesale prices in the last month or 
two has been small in most of the countries included in the table. For the United Kingdom a 
«mall decline is to be noted in the Board of Trade and “ Economist ” index numbers for April 
as compared with March last. In the case of Italy the u Bachi ” index number for March last 
indicates a sharp rise. 

Cereals and Meat.—In the United Kingdom the index number for “ Meat, Fish, &c.,” 
showed a decline in April, owing to the reduction in the price of herrings and dairy produce. Corn 
and grain, on the other hand, showed a further rise in price-level, and in view of the world 
shortage in breadstuffs there is a possibility of a further rise in the price level of these 
commodities. 

In France and Italy the prices of both cereals and meat have continued to rise for several 
months, and the rise indicated by the Italian index number would have been still greater had it not 
been for the reduction in the official price fixed for pig meat. 

In Sweden, while prices for cereals have increased, those for meat have decreased. 
The wholesale prices of cereals and meat have increased both in the United States and 

Canada. 
Minerals and Metals.—For the United Kingdom the Board of Trade index number for metals 

and minerals indicates a further rise in April as compared with March 1920, whereas those 
published by the “ Economist ” and “ Statist ” indicate a small decline. The fall in the price of 
tin which commenced in March has continued, and the price of Straits tin, which on the 2nd March 
stood at 411Z. 10s. per ton, fell steadily to the 12th April, when the price stood at 345Z. 10s. 
From that date until the 4th May the price fluctuated between 340/. and 350/., but from the latter 
date a further decline set in, and on May 31st the price was 297/. 

In France and Italy the corresponding index numbers indicate a further considerable increase 
in prices. As both countries are dependent to a large extent on imported British coal, this is not 
surprising. 

The rise in the price of coal and metals in the United States and Canada has been much less 
than in Europe. 

Textiles.—In the United Kingdom and the United States the average level of wholesale 
prices of textile raw materials shows a decline from the high figures of previous months. In the 
case of the former country, this decline is due in a large measure to the fall in the price of raw 
wool, jute, and flax. 

In France and Italy, on the other hand, there have been increases of 36 per cent, and 45 per 
cent., respectively, in the short period between December 1919 and March of the present year. 

For individual items the increase of price level in Italy has been even greater, amounting to 
over 60 per cent, for American cotton and to over 72 per cent, for hemp during the same period. 

Retail Prices. 

In the United Kingdom and France the index numbers of retail prices have not only 
continued to advance, but to advance at a greater rate than in the case of wholesale prices. This 
is, in part, due to changes in the extent of control maintained over prices, and particularly to 
reductions in the bread subsidies. 

There was a sharp rise also in the level of retail prices in the United States, but for the other 
countries included in the tables the index numbers of retail prices in 1920 show little change. 

Finance. 

Bank Reserves.—The amount of cash reserves held by the principal banks of emission at the 
end of April (or, in some cases, March) 1920 have remained practically unchanged as compared 
with the earlier months of 1920. 



IX 

Note Circulation.—T\\e face value of the notes in circulation again shows substantial increases 
m the case of Germany (140-6 million £), the United States (13-8 million £), and the United 
Kingdom (3 -9 million £). The note circulation of the Bank of Japan contracted in March, as 
compared with February, of the present year by as much as 11 - 2 million £. 

Trade of Boumania. 
From a recently issued return of the foreign trade of Roumania during the first half of the year 

1919 it appears that the aggregate quantities of merchandise of all descriptions imported and 
exported were as follows 

Metric Tons. 

Imports - - - . . 
Exports - - . _ _ 

The values of these goods were as stated below 

231,259 
6,756 

1,000 Lei. 

Imports 
Exports 

Excess of Imports 

1,114,550 
5,983 

1,108,567 

In 1915, the most recent previous year for which figures are available, the position was 
reversed, Konmama then having a substantial excess of exports. 

Ln J^bu\k °f tbe imPorts in 1919 consisted of cereals and cereal products (182,412 tons), meat 

(5 381 tons)S ’ an<i vegetables (14,224 tons), textile materials and manufactures thereof 

°f the Sma11 exP°rts consisted of petroleum and petroleum products To,t>^ tons). In 1915 the exports of petroleum, &c. amounted to 436,205 tons. 
Summarised particulars as to the countries whence the imports were derived in 1919 are not 

given m the official return, but it would appear that the bulk of the imports was received from the 
United Kingdom, the United States, and Greece. 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, so far as 

Branch of Economic 
Activity. Country. 

Monthly Average. 

1913. 1919. 

19 19. 

May. June. July. August. September. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Beg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

U.K. - 
U.S.A. - 
France - 
Germany (i) - 

U.K. - 
U.S.A. - 
France - 
Germany (Zs)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (y) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (rf) 
U.S.A. 00 - 
France 
Italy - 

24,336 
43.100 

3,404 
14,383 

869 
2,622 

434 
1,074 

1,957 
148 
229 

54,931 
30,501 
28,071 
12,152 

43,771 
42,505 
22,934 

8,372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

19,731 
41,157 

(A) 1,869 
9,049 

627 
2,590 

(j) 250 
525 

2,994 
2,967 

217 
(0 315 

122,299 
64,809 

(m«)99,262 
55,056 

66,531 
134,562 

(7^)29,044 
17,295 

2,463 

3,892 

1,903 

235-2 
202-7 
358-3 
365-8 

91 • 18 

75-03 

125-53 

(a)24,612 
40,754 

(A) 1,7 33 
8,772 

682 
2,142 

525 

] Returns 
I made 
(' quar- 
) terly. 

124,162 
66,159 

(/)73,558 
51,228 

64,345 
123,459 

(/)17,101 
11,746 

2,380 

4,067 

1,889 

222-4 
187-1 
325-1 
338-3 

95-90 

82-36 

116-07 

(&)17,754 
40,199 

(A) 858 
8,312 

669 
2,149 

527 

| 2,524 
I 3,874 
) 110 
( 09 272 

110,982 
56,772 

(/)90,946 
83,112 

64,562 
189,160 

(/)] 9,133 
16,250 

2,415 

4,464 

1,793 

229-8 
196-4 
330-4 
357-9 

94-98 

80-42 

117-89 

(a) 19,905 
45,827 

(A) 1,430 
9,988 

651 
2,468 

576 

Returns 
quart 

141,383 
69,382 

(/■)93,513 
44,542 

65,316 
116,245 

(/)24,735 
14,754 

2,811 

5,054 

1,853 

239-6 
205-1 
348-6 
362-4 

91-04 

74-81 

122-56 

(&)15,042 
46,103 

(A) 1,787 
8 ,907 

530 
2,788 

569 

made 
erly. 

133,521 
61,606 
O) 
44,741 

74,774 
132,181 

O) 
18,648 

2,777 

4.704 

1,878 

241-5 
217-1 
347-5 
369-4 

87-59 

65-35 

134-37 

(J) 18,352 
49,669 

(A) 1,838 
9,962 

590 
2,529 

534 

2,817 
3,471 

175 
(0 286 

132,876 
87,693 

(m) 91,926 
50,314 

66,501 
120,977 

(m) 27,760 
22,224 

2,832 

4,872 

2,131 

244-7 
211-4 
360-0 
371-7 

85-94 

61-21 

140-24 

(a) Five weeks. (Z>) Four weeks. (c) Average of weekly quotations. 
00 U.S.A. values exclude freight charges. (A) Including the output of Lorraine. 

(?.) Average for the two months Nov.-Dee. (s) Including the output of Alsace-Lorraine and the Saar. 
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United States of America, France, Italy and Germ:any, respectively, in certain branches of 
the particulars are available. 

1919. 

October. Novem- 
ber. 

Decem- 
ber. 

(a) 21,567 
58,713 

(A) 2,265 
10,358 

452 
1,894 

551 

Returns 
quart 

133,845 
81,401 

(w) 93,445 
49,039 

79,061 
129,270 

O) 28,722 
25,456 

2,872 

5,016 

1,979 

252-4 
211-9 
383-8 
390-5 

86-15 

60-32 

142-45 

(6)19,350 
23,946 

(6) 1,820 
10,217 

634 
2,431 

(/•) 52S 

made 
erly. 

123.298 
86,200 

(m)89,080 
49,988 

(«)21,766 
40,405 

(702,066 
10,458 

642 
2,676 

(r) 528 

2,994 
2,967 

217 
(0 315 

143,575 
76,530 

?«)177,662 
68,372 

87,111 90,858 
151,869 139,226 

(w)27,802 («)99,585 

1 9 2 0. 

January. 

(61 19,567 
50,867 

(6) 2,200 
(/) 10,322 

676 
3,064 

( Returns 
j quart 

158,034 
95,910 

(w) 80,087 

February. March. 

23,763 

2,678 

3,456 

2,248 

259-4 
216-1 
407-1 
438-8 

84-21 

55-28 

152-61 

30,859 

3,006 

3,674 

2,372 

273-5 
219-0 
424-9 
457-3 

78-19 

47-83 

153-76 

105,880 
149,835 

(w) 28,896 

2,588 

3,016 

2,230 

288-5 
221-2 
489-3 
503-7 

75-71 

44-70 

170-39 

(6) 19,790 
42,162 

00 2,715 
(7) 10,322 

656 
3,028 

made j 
erly. ) 

l 
147,910 
94,592 

(»0105,677 

85,964 
131,737 

(to) 52,953 

2,420 

2,059 

303-1 
226-6 
524-6 
556-3 

69-28 

36-61 

190-66 

(a) 23,893 
49,031 

00 2,380 

710 
3,431 

3,394 ) 
2,573 ( 

240 ( 
U) 355 ) 

149,616 
00 97,303 
(to)124,914 

103,699 
00167,305 
(to) 53,506 

2,950 

310-2 
225-8 
557-4 
619-0 

76-79 

38-01 

201-50 

April. 
Country. 

00 17,947 
40,309 

682 
2.785 

Returns | 
made ,1 
quar- ) 
terly. ( 

146,747 
00100,000 
(to)1 15,504 

106,252 
00139,300 
(to) 55,076 

2,749 

305-7 
224-9 

80-63 

32-91 

247-73 

ILK. - 
U.S.A. - 
France - 
Germany (i)- 

U.K. - 
U.S.A. - 
France - 
Germany (Jt)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (y) - 
France - 
Italy - 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. oo 
U.S.A. 00 - 
France - 
Italy - 

Branch of Economic 
Activity. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
Iron (Thousands 
of Metric Tons). 

Ships under con- 
struction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’s). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Reg.). 

Index Numbers of 
Wholesale Prices 

Course of Ex- 
change (c) : 

New York on 
London. 

New York on 
Paris. 

Paris on London. 

00 “ Economist.” (e) “ Bradstreet.” (/) Valued at 1917 official rate* 
(i) See note (d) to Table I. (p. 3). (A) See note (c) to Table II., p. 3. 

(J) Average for two months Jan.-Feb. (to) Valued at 1918 official rates. (n) Not published 
(o') Provisional figure. (<, Includes Trieste. (u) Includes Alsace-Lorraine. 
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PART 1—PRODUCTION, 

Table I—Production of Coal. 
(of 1,000 Ki ogs.), 000 s omitted.] 

Period. United 
Kingdom. 

United 
States. 

(0 
Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

1920 January 
February - 
March 
April - 

24,336 
22,493 
21,439 
21,707 
21,039 
19,282 
19,731 

(&) 18,959 
(V) 17,543 
(a) 24,612 
(ZO 17,754 
(<z) 19,905 
(h) 15,042 
(A) 18,352 
{a) 21,567 
(b) 19,350 
(a) 21,766 

(b) 19,567 
{b) 19,790 
(A) 23,893 
(A) 17,947 

43,100 
38,833 
40,201 
44,623 
54,266 
49,259 
41,157 

35,207 
35,299 
40,754 
40,199 
45,827 
46,103 
49,669 
58,713 
23,946 
40,405 

50,867 
42,162 
49,031 
40,309 

France. 

3,404 
2,482 
1.686 
1,790 
2,411 
2,078 

(e) 1,869 

00 2,125 
00 1,745 
O) 1,733 
00 858 
00 1,430 
00 l,7®7 

00 1,838 
(e) 2,265 
(e) 1,820 
(e) 2,066 

(e) 2,200 
{g) 2,715 
07) 2,380 

Italy 
(Lig- 
nite). 

59 
65 
79 

105 
144 
181 

Belgium. Canada. 
Netherlands. 

Coal. Lignite. 

1,904 
1,393 
1,182 
1,405 
1,244 
1,152 
1,541 

1,426 
1,494 
1.572 
1,456 
1,659 
1.573 
1,685 
1,885 
1,692 
1,549 

1,870 
1,684 
2,006 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133 
1,035 

1,068 
902 
843 
579 
655 
771 

1,144 
1,427 
1*423 
1,474 

159 
165 
194 
221 
261 
296 

00 283 

00 283 
00 270 
00 290 
00 262 
(/:) 305 
00 282 
00 276 
00 304 
00 278 
00 299 

(c) 307 
00 274 
00 312 

Germany (d). 

Coal. Lignite. 

119 
152 

237 
244 
165 
112 

86 
145 
141 
114 
86 

128 

128 
118 
129 

14,383 
12,331 
11.340 
12.281 
12,822 
12,301 
9,049 

9.299 
5,091 
8,772 
8,312 
9,988 
8,907 
9,962 

10,358 
10,217 
10,458 

7,250 
7,000 
7,333 
7,833 
7,917 
8,383 
7,817 

7,420 
7,450 
7,920 
7,120 
8,490 
8,190 
8.340 
9.047 
7.970 
8,240 

(h)10,322 (li)8,554 
(Jb)10,322 (Ji)8,554 

' Five weeks. 00 Lour weeks. 00 Including the output of Lorraine. 
^ ^ (c) Excluding coal refuse amounting to a monthly average of 11,000 metric tons m 1919. 

CT) Coal outnut in the Ruhr, Upper and Lower Silesian, Saxon and Aix districts. 
(,) tocludtafth, ouS of Caine anil th? Saar. W Average for the two months Jan.-Feb. 

(i) The monthly figures for 1919 and 1920 have been levised. 

Table II.—Production of Pig Iron. 

[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., 000 s omitted.] 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 

United 
Kingdom. 

United 
States. France. 

March - 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1 °‘t0 January 
February 
March 
April - 

869 
756 
739 
755 
790 
771 
627 

702' 
658 
682 
669 
651 
530 
590 
452 
634 
642 

676 
656 
710 
682 

2,622 
1,975- 
2,533 
3,339 
3,273 
3.306 
2,590 

3,139 
2,518 
2,142 
2,149 
2,468 
2,788 
2,529 
1,894 
2.431 
2,676 

3,064 
3,028 
3.431 
2,785 

Italy. Belgium. 

434 
419 
396 
120 
140 
110 

(e) 250 

36 
33 
31 
39 
40 
26 

207 
121 

6 
10 

1 

Canada. Germany. 
(O 

85 
59 
69 
88 
89 
90 
70 

83 
85 
75 
60 
55 
61 
52 
51 
66 
72 

74 
64 
70 

1,074 
843 
698 
772 
798 
765 
525 

554 
435 
525 
527 
576 
569 
534 
551 

(rf) 52H 
(d) 528 

\e) Exclusive of the output of Alsace-Lorraine and Luxemburg, (<0 Average for the two month Nor. Dec. ^ ' (e) Including the output of Alsace-Lorraine and the Saar. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tods (of 1,000 Kilogs.), i.e., 000’s omitted.] 

Period. 

Monthly Average 
1913 
1914 
1915 - 
1916 - 
1917 
1918 
1919 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 

United 
Kingdom. 

649 
663 
724 
778 
830 
812 
669 

00 770 
(c) 680 
O) 767 
(A) 641 
00 628 
00 482 
00 730 
(c) 440 
00 706 
00 703 

O) 766 
O) 811 
00 854 
O) 806 

United 
States. 

2,650 
1,990 
2,722 
3,621 
3,816 
3,646 

00 2,880 

00 3,220 
00 2.709 
00 2,334 
00 2,684 
O) 3,034 
00 3,322 

GO 
GO 
G7) 
ig) 

(d') 3,624 
(rf) 3,466 
00 3,990 

3,190 

France. 

390 
221 

91 
163 
186 
151 

(Z>)167 

Italy. Belgium. 

78 
76 
84 

106 
111 
83 

Canada. Germany. 
(O 

205 
116 

CO 88 
00 63 
00 77 
(c) 96 
(O 132 

, (O 142 
(c) 78 

00 101 
CO 76 
CO 70 
CO 69 
C<0 67 
00 65 
CO 61 
00 67 
(O 84 

•CO 89 

(O 93 
CO 85 
CO 99 

1,276 
1,025 

919 
1,118 
1,163 
1,075 

708 

655 
427 
603 
640 
796 
740 
749 
764 

C/) 1,012 
C/) lfil2 

“00 Fstimated. CO Average for the first half of 1919. CO Ingots and Castings. 
00 Estimate based on the returns of 30 establishments whose aggregate production in 1918 amounted to 

84 per cent, of the total output of the U.S.A. in that year. 
CO Exclusive of the output of Alsace-Lorraine and Luxemburg. C/) Average of the two months Nov.-Dee. 

GO statistics compiled during strike of steel workers. 

Table IV.—Shipbuilding in the United Kingdom, 1913-19. 
Vessels of 100 tons gross and upwards Under Construction, Commenced and Launched 
in the United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 

Quarter ended 
1913 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

Vessels 
under 

Construc- 
tion. 

1914 

1915 

1916 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956,606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

V essels 
Com- 

menced. 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Vessels 
Launched. 

Gross Tons. 
386,866 
503,887 
457,475 
5S7.970 
429,125 
444,877 
376,279 
418,669 
267.612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Period. 
Vessels 
under 

Construc- 
tion. 

Vessels 
Com- 

menced. 
Vessels. 

Launched. 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1920 March 31 

1918 

1919 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866,591 
1.879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 
3,394,425 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 
603,632 
708,031 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306,544 
350.658 
256 984 
397,186 
205,316 
527,891 
416.045 
459.354 
454,294 
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Table V.—World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. United 
Kingdom. 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
LakePorts) 

Canadian 
Lake 
Ports. 

United States. 

Coast. Great 
Lakes. 

France. Italy. Japan. 

Monthly Average. 
1913 
1911 
1915 
1916 
1917 
1918 
1919 

1 Under Construction. 
1918 
1919 

1920 

December 31 - 
March 31 
June 30 - 
September 30 - 
December 31 - 
March 31 

161,013 
140,296 
54,243 
50,686 
96,908 

112,343 
135,037 

1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 
3,394,425 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 

213,321 
233,293 
282,960 
254,632 
218,440 
189.941 

1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 

(ii) Ton 

65,390 
69,795 
63,493 
53,833 
33,040 
41,318 

Tonnage 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 
298,319 

NAGE UNO 

3,355,526 
3,808,183 
3,547,397 
3,161,714 
2,818,855 
2,399,923 

LAUNCHE 

4,018 
3,152 
1,691 
9.946 

14,734 
35,906 
41,297 

ee Const 

290,393 
377,340 
326,746 
309,034 
147,660 
173,375 

D. 

14,674 
9,504 
2,117 
3,563 
1,579 
1,143 
2,722 

RUCTION. 

51,690 
109,795 
109,615 
174,736 
216,775 
240,225 

00 

4,196 
3,582 
1,844 
4,721 
3,242 
5,066 
6,893 

133,010 
135,034 

<c)271,620 
(c)285,928 
(c)314,547 
(c)355,241 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 
50,990 

278,140 
254,835 
282,060 
299,600 
309,474 
285,676 

Table V.—(continued). 

Period. 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

Under Construction. 
1918 December 31 - 

1919 

1920 

March 31 
June 30 - 
September 30 - 
December 31 - 
March 31 - 

Nether- 
lands. 

8,691 
9,846 
9.423 

15,016 
12,398 

6,169 
11,424 

212,512 

182,308 
219,332 
288,042 
328,338 
366,581 

Norvvav. ■ Sweden. Denmark. Germany. 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 

67,738 

67,061 
62.441 
83,941 
92.719 
90,449 

0) 
1,544 
1,264 
1,693 
2,231 
2,230 
2,299 
4,248 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 
110,765 
118,553 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 
3,147 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

100,335 
114,851 

Launche 

38,769 
(a) 32,266 

G) i 
G) 
G) 
G) 
G) 

ee Const 

G) 

G) 

G) 
G) 
G) 

D. 

Austria- 
Plungary. 

Other 
Countries. 

5,146 
2,861 
G) 
G) 
G) 
G) 
G) 

RUCTION. 

G) 

G) 
G) 
G) 
G) 
(*) 

3,622 
(«) 3,012 
(«) 1,138 
(«) 1,191 
(a) 2,702 
(a) 3,873 
(«) 6,610 

102,535 

152,725 
173,037 
151,058 
176,166 
171.392 

Totals. 

277,740 
(«) 237,729 
(«) 100,137 
(a) 140,673 
(«) 244,816 
(a) 453,954 
(«) 595,379 

G) 
6,921,989 

GO 
7,796,266 
8,017,767 
8,048,582 
7,861,363 
7,941,950 

(a) 11 ( t urns not complete. GO Information not available. GO Including Trieste. 



6 

PART 2.—TRADE AND SHIPPING, 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed iu 1,000 f’s sterling—OOO’s omitted. 
Jsote 2.—Foreign currencies converted at approximately par rates. 

Period. United 
Kingdom. United States. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 - - - 
1918 
1919 

1919 March - 
April - 
May - 
June 
July - 
August - 
September - 
October 
November 
December 

1920 January 
February 
March - 
April - 

54,931 
50,097 
62,736 
70,912 
82,874 

107,100 
122,299 

96.804 
98,864 

124,162 
110,982 
141,383 
133,521 
132,876 
133,845 
123,298 
143,575 

158,034 
147,910 
149,616 
146.747 

30,501 
30.325 
29,812 
40,480 
50,149 
50,868 
64,809 

53,508 
49,631 
66,159 
56,772 
69,382 
61,606 
87,693 
81,401 
86,200 
76,530 

95,910 
94,592 

(?) 97,303 
(?) 100,000 

France. Italy.(i) O) Belgium. Brazil. (?«) 

28,071 
21,341 
36,786 
68,801 
91,847 
74,338 

(r)(»99,262 

0)93,162 
O) 88,342 
O) 73,558 
O) 90,946 
O) 93,513 

07) 
0091,926 
(r) 93,445 
00 89,080 

00 177,662 

00 80,087 
00 105,677 00 124,914 
OO 115,504 

12,152 
9,744 

15.678 
27,968 
46,634 
53,462 
55,056 

61,644 
62,804 
51,228 
83,112 
44,542 
44,741 
50,314 
49,039 
49,988 
68,372 

15,455 
00 15,354 

00 
00 
00 
00 

16,887 

9,732 
(<0 O) 
00 00 
00 00 
00 00 

18,499 
19,404 
22,656 
22,999 
30,826 

32,778 
36,191 
42,483 

5,597 
2,956 
2,507 
3,364 
3,709 
4,401 
6,515 

6,559 
6,204 
4,288 
7,939 
5,183 
7,435 
7,050 
6,733 
6,095 
7,934 

6,520 
7,959 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 - ' - 
1919 

1919 March - 
April - 
May - 
June 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 

43,771 
35,893 

• 32,072 
42,190 
43.923 
41,785 
66,531 

53,109 
58,482 
64,345 
64,562 
65.316 
74,774 
66,501 
79,061 
87,111 
90,858 

105,880 
85,964 

103,699 
106,252 

42,505 
35,956 
60,646 
94,143 

107,111 
104,998 
134,562 

123,413 
141,682 
123,459 
189,160 
116,245 
132,181 
120,977 
129,270 
151,869 
139,226 

149,835 
131,737 

(<7)167,305 
(y) 139,300 

22,934 
16,229 
13,125 
20,715 
20,042 
15,742 

(r)(a)29,044 

(p) 16,364 
(i?) 14,103 
Ip) 17,101 
{p) 19,133 
O) 24,735 

id) 
(r) 27.760 
00 28,722 
00 27,802 
00 99,585 

00 28,896 
OO 52,953 
00 53,506 
(r) 55,076 

8,372 
7,368 
8,445 

10.294 
11,028 
11,411 
17.295 

12,234 
12,152 
11,746 
16,250 
14,754 
18,648 
22,224 
25,456 
23,763 
30,859 

12,115 
(h) 12,360 

id) 
id) 
id) 
id) 

7,630 

1,049 
id) io) 
id) io) 
id) io) 
id) io) 

8,481 
10,634 
14,135 
14,933 
19,749 

17,902 
23,631 
27,444 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

10,840 

10,923 
10,296 
8,888 

11,348 
12,256 
10,613 
10,053 
12,753 
12,665 
10,617 

12,272 
10,930 

(«) Including Alsace-Lorraine. id) Cannot be given. 
ih) Average of six months Jan.-June only. (i) Including silver bullion 

(//0 General imports. Qn) The trade of 1919 has been valued at 1918 official rates. 
(«) rlhe total imports into and exports from Belgium during the first seven*months of 1919 reached the 

following amounts, viz. Imports, 88,259,000/, ; exports, 23,633,000/.; representing a monthly average for imt.ons 
of 12,608,000/. and for exports 3,376,000/. [p) Valued at 1917 official rates. ^ ‘ 

ig) Provisional figure. (r) Valued at 1918 official rates. 
A 8 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately parjrites^^ 

Period. Japan 
Proper. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 
18,080 

17,041 
21,016 
18,272 
17.674 
14,251 
19,533 
19,843 
17,474 
17,965 
22,673 

20,708 
27,458 

Den- 
mark. 

?,599 
3,323 
4,766 
5,785 
4,709 
4.000 

10,757 

9,036 
10,257 
10,147 
14,737 
14,975 
12,244 

8,422 
11,793 
11,702 
15,314 

11,121 
12,123 
14,642 

Nether- 
lands. 

(0 
Spain. 
O) 

Switzerland. 

27,103 
19,629 
13,015 
11,910 

6,700 
4,225 

19,623 

12,397 
15,797 
21,417 
21,515 
22,855 
26,117 
24,842 
26,653 
24,696 
24,080 

21,351 
19,466 
15,660 

4.354 
3,408 
3,227 
3,044 
2,446 
1,919 

(c) 2,969 

3,071 
2,769 
2,768 
3,393 
3,329 
2,479 
3,360 
3,491 
3,174 

6,198 
4,769 
5,578 
7,892 
7,976 
7,974 

(a) 11,696 

O)(Z0 7,577 
(a')(b')l 2,599 
0X5)72,5.99 
0X5)72,599 
0)(5)75,2PS 
(a)(5)7 5,205 
(a)(Jb)13,208 
O)(5)75,057 
(a\V)l3,057 
0X5)75,057 

Argentina.(i) 

Estimated 
Real Values. 

Official 
Values. 

Germany 
(Zollgebiet). 

8,270 
5,375 
5,091 
6,102 
6,339 
8,343 

(5) 0,950 
(5) 77,757 
(5) 77,757 
(5) 77,757 

7,023 
4,530 
3.782 
3,623 
3,074 
2,764 

(5) 2,245 
(5) 4,727 
(5) 4,727 
(5) 4,727 

44,126 
O) 44,886 

O) 
O) 
(d) 
(d) 

O) 
O) 
O) 
O) 
O') 
O) 
O) 
O) 
O) 
O) 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 

1920 

March - 
April - 
May - 
June 
July - 
August 
September 
October 

_ November 
December 

January 
February 
March - 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 

, 17,575 

13,399 
14,373 
15,770 
15.205 
18,135 
19,824 
17,510 

j 22.303 
I 21,671 
S 28,085 

; 17,908 1 17,726 

2,951 
3,612 
4,532 
5,451 
4,480 
3,250 
3,422 

2,113 
2,697 
3,407 
3,075 
3,894 
4.997 
3,724 
4,770 
4,437 
4,821 

5,359 
4,129 
7,514 

21,288 
17,319 
12,077 
9,333 
5,689 
2,647 
9,801 

4,388 
4,236 
8,014 

10,523 
11,135 
13,648 
13,511 
17,881 
14,264 
12,853 

11,328 
9,445 
5,684 

3,525 
2,893 
4,141 
4,538 
4,371 
3,128 

(c) 4,504 

4,814 
4,407 
4,353 
5,518 
4,300 
4,111 
4,421 
4,851 
3,813 

4,572 
3,945 
5,556 
8,152 
7,737 
6,542 

O) 10,993 

OXZOCjm 
(»(&)9,95S> 
0)0)9,9.59 
0)0)9,959 

O)0Vd,2d7 
0)0)^, 
0)0)^247 
(a)ib)13,533 
(a)(i)75,5JJ 
0)0)25,53J 

8,653 
6,719 
9,703 
9,550 
9,170 

13,358 

O) 7,472 
O) 25,577 
O) 25,577 
O) 25,577 

8,058 
5,821 
9,305 
9,056 
9,170 

13,358 

O) 7,472 
O) 25,577 
O) 25,577 
O) 25,577 

41,371 
O) 41,541 

O) 
O) 
O) 
O) 

O) 
O) 
O) 
fd) 
(d) 
(d) 
(d) 
(d) 
(d) 
(d) 

O) Principal articles only. (5) Monthly average for the quarter. (c) Average for 11 months Jan.-Nov. 
O) Cannot be given. * 00 Average of six months Jan.-June only. (t) Includes silver bullion. 0) Total trade excluding transit. (m) General trade. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. Australia. 
00 

South Africa. Canada. 
0) 

British India. 
(0 

Egypt. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 

1,785 
1,740 
1,690 
2,061 
1,693 

(i) 1,966 
(i)2,475 

(1)3,141 
0)2,180 
(i)3,182 
(i)l,875 
(i)l,618 
(i)2,l31 
(i)2,516 
(0 2,786 
(02,734 
(02,542 

(02,898 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 

(ZO 7,926 
(V) 8,013 
(0 8,013 
(0 8,013 
(V) 6,370 
(£>) 6,370 
(0 6,370 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 
3,875 

4,128 
3,889 
2,867 
3,776 
3,381 
2,864 
3,845 
3,587 
3,873 
4,616 

5,094 

11,289 
8,245 
7,718 

13,130 
17,216 
15,536 
16,112 

14,749 
(?0 12,909 
0012.909 

15,420 
17,325 
16,723 
17,576 
18,898 
19,059 
19,435 

21,291 
17,985 

10,185 
8,867 
7,098 
8,254 
8,563 
9,256 

10,396 

10,325 
8,456 
9,021 
9,751 
9.521 

10,581 
10,867 
11,183 
11,313 
12,083 

16,488 
12,671 

2,330 
1,819 
1,608 
2,592 
2,676 
4,253 
3,685 

2,415 
1,609 
3,363 
2,645 
3,270 
3,547 
3,868 
4,841 
5,059 
6,353 

6,311 
6,456 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April 
May 
J une 
July - 
August * 
September - 
October 
November 
December 

1920 January 
February 
March - 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 
4,322 

6,603 
4,989 
6,607 
3,762 
3,073 
3,873 
3,568 
5,971 
3,105 
3,057 

4,245 

6,231 
6,053 
4,807 
5,335 
7,162 
6,167 

(Z>) 10,300 
(Z>) 11,180 
(?.) 11,180 
fZO 11,180 
(Z>) 10,890 
(ft) 10,890 
(b) 10,890 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 
3,964 

3,584 
4,006 
5,735 
2,941 
4,182 
3,381 
3,359 
4,342 
4,136 
4,704 

9,032 

7,472 
6.497 

10,520 
18,701 
26,505 
21,065 
20,593 

18,737 
(71)16,110 
(71)16,110 

17,955 
23,390 
23,961 
21,582 
22,497 
24,546 
27,450 

22,227 
17.812 

13,403 
11,534 
10,030 
12,589 
12,594 
13,065 
16.159 

13,634 
13,444 
13.160 
12,852 
17,516 
17,144 
19,986 
18,856 
20,334 
17,571 

20,406 
18,106 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 
6,484 

5,914 
1,659 
3,559 
2,084 
3.870 
6,425 
9.279 
6,813 

12.081 
16,803 

22,182 
19,364 

(Zf) Monthly average for the quarter. (i) Includes silver bullion. 
(Z) Includes Government stores subsequently re-exported. (ti) Average for April and May. 

(o) General I mports or General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915 to 1918. 

A 9 
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MOVEMENT OF SHIPPING. 

Table VIII.— Tonnage of Vessels Entered and Cleared. 
(Volume of movement expressed in 1,000 tons (measurement)—000’s omitted.) 

Period. United 
Kingdom. 

United 
States. France. Japan 

Proper. 
British 

India (&). 
South 
Africa. 

Nether- 
lands. Spain. 

0) 
Norway. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March 
April 
May 
June 
July 
Aug. • 
Sept. ■ 
Oct. 
Nov. ■ 
Dec. 

1920 Jan. 
Feb. ■ 
March • 
April • 

Net Tonnage of Vessels Entered. 

With 
cargo 
only. 
4,089 
3.588 
2,810 
2,505 
1,936 
1,936 
2,463 

1,941 
2,207 
2,380 
2,415 
2,811 
2,777 
2,832 
2,872 
2,678 
3,006 

2.588 
2,420 
2,950 
2,749 

With 
cargo and 
in ballast. 

4,440 
4,061 
4,100 
4,315 
4,074 
3,659 
3,892 

2,783 
3,563 
4^067 
4,464 
5,054 
4,704 
4,872 
5,016 
3,456 
3,674 

3,016 

With 
cargo 
only. 
2.876 
2,300 
1,996 
2,172 
1,729 
1.654 
1,903 

1,644 
1,678 
1,889 
1,793 
1,853 
1,878 
2,131 
1,979 
2,248 
2,372 

2,230 
2,059 

With 
cargo and 
in ballast. 

2,060 
1,969 
1,636 
1,701 
1,622 
1,487 
1.902 

1,864 
2,114 
1.903 
1,914 
2,008 
1,821 
1,941 
2,001 
2,166 
2,036 

2,262 
1,996 

With 
cargo 
only. 

565 
422 
363 
337 
284 
313 
388 

394 
372 
323 
316 
343 
398 
428 
506 
463 
483 

520 
467 

With 
cargo and 
in ballast. 

446 
421 
277 
494 
416 
249 
304 

212 
266 
232 
340 
367 
440 
297 
324 
325 
357 

352 

With 
cargo 
only. 

1,429 
1,028 

532 
374 
143 
114 
480 

325 
384 
517 
465 
476 
532 
644 
574 
656 
605 

655 
512 

(a) 271 

With 
cargo 
only. 

988 
874 
677 
616 
408 
499 

(d) 389 

241 
373 
381 
353 
421 
482 
347 
591 
525 

With 
cargo 
only. 

313 
320 
326 
306 
156 
136 

167 
178 
225 
237 
248 
213 
244 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Mar. • 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
March 
April 

Net Tonnage of Vessels Cleared. 

With 
cargo 
only. 
5.652 
4.664 
3,294 
2,966 
2,173 
1,895 
2,879 

2,735 
2.673 
3,323 
2,845 
2,931 
2,635 
3,070 
3,131 
3,113 
3,326 

3,248 
3,099 
3,168 
2.673 

With 
cargo and 
in ballast. 

4,483 
4,017 
4,164 
4,433 
4,133 
3,748 
4,271 

2,899 
3,803 
4.902 
4,851 
5,283 
5,755 
5,109 
4,719 
4,162 
3,778 

3,883 

With 
cargo 
only. 
2,176 
1,635 

827 
713 
550 
438 
782 

593 
658 
675 
714 
838 
892 
878 

1,027 
970 

1,010 

1,081 
1.045 

With 
cargo and 
in ballast. 

2,075 
1,963 
1,654 
1,717 
1,625 
1,524 
1,927 

1,923 
2,087 
1,971 
1,984 
2,063 
1.874 
1,884 
2,033 
2,308 
1,967 

2,362 
2,086 

With 
cargo 
only. 

688 
499 
485 
491 
458 
412 
465 

408 
456 
438 
360 
396 
459 
540 
592 
584 
553 

590 
505 

With 
cargo and 
in ballast. 

440 
410 
280 
480 
410 
249 
299 

232 
238 
267 
348 
334 
373 
349 
334 
337 
285 

389 

With 
cargo 
only. 
918 
746 
302 
183 

71 
75 

286 

199 
176 
229 
241 
259 
339 
344 
435 
409 
447 

474 
335 

(a) 128 

With 
cargo 
only. 
1.604 
1,298 
1,052 
1,059 

753 
558 

(d) 749 

650 
646 
643 
707 
84o 
801 

1,012 
835 
894 

With 
cargo 
only. 

395 
358 
341 
297 
154 
133 

159 
156 
199 
171 
242 
201 
197 

(a) Decrease due to strike of dock workers in the Netherlands. 
(ft) Years ended 31st March of the year following that stated, i.e., 1913 = 1913-14. 
0?) In this case the figures represent “ Gross ” Tonnage. 
(d) Average for 11 months, Jan.-Nov. 



10 

PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. 

Table IX.—Comparative Statement. 

Period. 

Monthly 
Averaqe. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Mar. 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
Mar. 
April 
 May 

United Kingdom. Canada. 

Official. 

United States of 
America. France. 

“ Statis- 
tique 

Generale” 

Italy. 

“ Bachi' 
Index 
No. 

Japan. 

Bank of 
Japan’s 
Tokyo 

Index No. 

Sweden. 

Svensk 
Handels- 
tidning.” 

A.—Published Results. 

Monthly 
Averaqe. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Mar. - 
April - 
May 
June - 
July 
Aug. - 
Sept. - 
Oct. 
Nov. 
Dec. - 

1920 Jan. 
Feb. 
Mar. - 
April - 
May 

116 
117 
143 
186 
243 
267 
296 

296 
293 
274 
277 
281 
299 
308 
319 
336 
345 

356 
368 
374 
374 

2692| 
2658 
3313 J 
4322 
54965 
6056| 
6332| 

5708 
5774 
5988 
6188 
6450 
6503 
6587 
6795 
6985 
7364 

7768 
8160 
8352 
8232 

85-0 
85-0 

108-0 
136-0 
175-0 
193- 0 
205- 6 

184-7 
184-6 
194- 6 
199-4 
206- 4 
212-7 
214-8 
224-3 
231-0 
235-2 

245-3 
260- 4 
261- 8 
266-1 

135-7 
137-0 
149-5 
184-6 
239-6 
278- 3 
293- 2 

277-6 
279- 7 
284-1 
284-1 
294- 0 
301 • 1 
301-5 
299-6 
307-7 
322-7 

336-4 
343-5 
349-0 

100 
100 
101 
124 
176 
196 
214 

201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

248 
249 
253 
265 

2115 
9034 
8530 
8237 
6385 
7117 
6683 

2244 
2795 
2376 
0900 
8964 
0017 
4720 
5215 
9026 
1756 

3638 
8690 
7950 
7124 
7341 

115 
118 
162 
218 
302 
392 
412 

388-1 
384-0 
375-8 
380-0 
403-0 
401-7 
416-2 
441-4 
468-2 
488-6 

562-7 
603-3 
641-0 

126-0 
119-8 
167-2 
251-6 
385-9 
515-5 
460-9 

410-1 
417-9 
426-3 
451-0 
456-6 
465-5 
468-3 
492-0 
552-9 
576-2 

634-7 
701-0 
780-0 

B.—Kxpbessed as a Peecentage op 1913. 

100 
100 
123 
160 
208 
229 
254 

254 
251 
235 
238 
241 
257 
264 
274 
288 
296 

305 
316 
321 
321 

100-0 
98-7 

L23-1 
160-5 
204-1 
224-9 
235-2 

212-0 
214-4 
222-4 
229-8 
239-6 
241-5 
244-7 
252-4 
259-4 
273-5 

288-5 
303 1 
310-2 
305-7 

100 
100 
127 
160 
205 
227 
241 

217 
217 
228 
234 
242 
250 
252 
263 
271 
276 

288 
306 
308 
313 

100 
101 
110 
136 
176 
205 
216 

2B4 
206 
209 
209 
216 
221 
222 
220 
226 
237 

247 
253 
257 

100 
100 
101 
124 
176 
196 
214 

201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

248 
249 
253 
265 

100 
96 

107 
128 
169 
203 
202 

187 
187 
187 
196 
205 
217 
211 
211 
216 
219 

221 
226 
225 
224 
225 

100 
102 
140 
189 
262 
340 
358 

337 
332 
325 
330 
348 
347 
360 
383 
407 
424 

489 
524 
557 

100-0 
95-1 

132-7 
199-7 
306-3 
409-1 
365-8 

325-5 
331-7 
338-3 
357-9 
362-4 
369-4 
371-7 
390-5 
438-8 
457-3 

503-7 
556-3 
6190 

132 
126 
127 
154 
196 
259 
316 

272 
273 
283 
301 
326 
332 
340 
352 
370 
381 

398 
414 
425 

100 
116 
145 
185 
244 
339 
330 

354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
342 
354 

100-0 
95- 5 
96- 7 

117-2 
148-5 
195-9 
239-5 

206 3 
206-6 
214-6 
228 1 
247-2 
251-3 
257-6 
266-3 
280-0 
288-6 

301-1 
313-6 
321-6 

100 
116 
145 
185 
244 
339 
330 

354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
312 
354 

A. —Board of Trade Index Number. 
B. —“ Economist ” Index Number. 
C. —“ Statist ” Index Number. 

-Bureau of Labor’s Index Number. 
Bradstreet’s ” Index Number. 

a 11222 A lo 
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Table X.—United Kingdom—Board of Trade Index Number. 

(Basis : Average of 1900 = 100.) 

Period. 
Group 1. 

Metals and 
Minerals. 

Group II. 
Textile 
Raw 

Materials. 

Group 
Ilia. 

Corn. 
Grain, &c. 

Group 
III&. 

Meat, Fish, 
and Dairy- 

Produce. 

Group 
IIIc. 

Colonial 
Produce, 
Tobacco. 

Group 
I [Id. 

Beverages. 
Total, 

Group III 
Group IY. 

Sundry 
Materials. 

Monthly 
Averaqe. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 (a) - 

1919 

1920 

April (a) 
May (a) 
June(a) 
July la) 
Aug. (a) 
Sept.(a) 
Got. (a) 
Nov. (a) 
Dec. (a) 

Jan.(a) 
Feb. (a) 
Mar. («) 
Apr. la) 

A.—Published Results. 

92-53 
86 

116 
165 
182 
204 
280 

266 
221 
248 
274 
290 
320 
339 
340 
331 

354 
379 
390 
400 

71 
70 
81 
01 
92 
23 

97 
69 
86 
43 
71 
60 
32 
60 
94 

73 
80 
46 
72 

134-98 
128 
119 
180 
270 
354 
373 

340 
331 
332 
349 
365 
362 
388 
404 
443 

512 
534 
580 
554 

80 
82 
09 
39 
44 
30 

70 
15 
08 
86 
68 
28 
68 
54 
48 

21 
90 
21 
53 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 (a) - 

1919 

1920 

April(a) 
May («) 
June(a) 
July (a) 
Aug. (a) 
Sept.(a) 
Oct. (a) 
Nov. («) 
Dec. (a) 

Jan.(a) 
Feb. (a) 
Mar. la) 
Apr. (a) 

100 
93 

126 
179 
196 
221 
302 

288 
239 
269 
296 
314 
346 
366 
368 
358 

383 
410 
422 
433 

100 
95 
88 

133 
200 
262 
276 

252 
245 
246 
259 
270 
268 
288 
299 
328 

379-5 
396-3 
429-8 
410-8 

118 
118 
163 
209 
272 
259 
287 

274 
276 
267 
253 
293 
304 
305 
311 
322 

328 
337 
340 
353 

119-55 
122-73 
145*88 
175*09 
228*81 
261-74 
273*16 

284-44 
254- 77 
251*19 
252-43 
255- 41 
261-35 
276-19 
297-21 
306-45 

312*53 
309-59 
308-63 
288-47 

106 
127 
169 
196 
248 
256 
284 

266 
266 
257 
276 
272 
274 
301 
317 
332 

323 
436 
403 
473 

79 
04 
75 
73 
63 
87 
72 

10 
76 
53 
24 
83 
37 
08 
62 
07 

25 
53 
63 
69 

106-43 
102-07 
87*78 

103*55 
136-73 
210-56 
244-99 

247-39 
233-30 
238-44 
254•73 
257-17 
246-16 
255-40 
259-85 
271- 09 

267-82 
272- 82 
253-82 
294-06 

117 
120 
154 
189 
246 
259 
279 

278 
263 
257 
255 
272 
279 
289 
304 
314 

318 
331 
329 
331 

109-44 
111*25 
143*77 
204-04 
256-26 
268*56 
316*55 

361-26 
338-46 
373*63 
375*33 
409*34 
418-42 
399*38 
462-48 
437-04 

•380-05 
349*59 
355*15 
357-12 

B.—Expressed as a Percentage of 1913. 

100 
99 

138 
176 
229 
218 
242 

231 
232 
225 
213 
247 
256 
257 
262 
271 

277 
284 
287 
298 

100 
102 
122 
146 
191 
218 
228 

237 
213 
210 
211 
213 
218 
231 
248 
256 

261 
259 
258 
241 

100 
119 
159 
184 
232 
240 
266 

249 
249 
241 
258 
255 
256 
281 
297 
311 

302 
408 
378 
443 

100 
95 
82 
97 

128 
197 
230 

232 
219 
224 
239 
241 
231 
240 
244 
254 

251 
256 
238 
276 

100 
102 
131 
160 
209 
220 
237 

236 
224 
219 
216 
231 
237 
246 
258 
267 

271 
282 
280 
282 

100 
101 
131 
186 
234 
245 
289 

330 
309 
341 
343 
374 
382 
364 
422 
399 

347 
319 
324 
326 

Total 
Index No. 

All 
Groups. 

116 
117 
143 
186 
243 
267 
296 

293 
274 
277 
281 
299 
308 
319 
336 
345 

356 
368 
374 
374 

51 
21 
87 
54 
03 
42 
26 

31 
71 
70 
42 
67 
04 
27 
45 
66 

32 
35 
95 
34 

100 
100 
123 
160 
208 
229 
254 

251 
235 
238 
241 
257 
264 
274 
288 
296 

305 
316 
321 
321 

(a) Subject to revision cn final examination of the returns. 
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Table XI.—United Kingdom.—“ Economist 
(Basis : Average of 1901-5.) 

Index Number. 

Period. Cereals and 
Meat. 

Basis (average 
1901-5). 

Monthly Average. 
1913 
1914 - 
1915 - 
1916 - 
1917 - - - 
1918 - 
1919 - 

1919 April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 

500 

584f 
609 a 
843j 

1,0865 
l,315i 
1,261 
1,351^ 

l,306i 
1,310£ 
1,338 
1.3391 
1,380 
1,399 
1,412 
1.427£ 
1.4411 

1,461 
1,454 
1.508 
1,4981 

Other Food 
Products. 

(Tea, Sugar, 
&c.) 

Textiles. Minerals. 
Miscellaneous, 

(Rubber, 
Timber, Oils. 

&c.) 

300 

3551 
370$ 
436$ 
524$ 
649 
754i 
809 

752 
776$ 
800 
805$ 
822$ 
817$ 
838 
866 
881$ 

857$ 
886$ 
9-14 
908 

500 

640 
601 
622 
883$ 

1,411| 
1,814$ 
1,841 

1,512$ 
1,643 
1,741$ 
1,854$ 
1,877$ 
1,979$ 
2,123 
2,202$ 
2,442$ 

2,702$ 
2,951$ 
2,974$ 
2,938$ 

400 

522$ 
478 
620$ 
857 
834| 
865 
974$ 

912$ 
931 
937 

1,033$ 
1,040 
1,047 
1,064 
1,093 
1,145 

1,211$ 
1,253$ 
1,246 
1,232$ 

500 

590 
599 
791 

1,020$ 
1,285$ 
1,362 
l,356f 

1,290$ 
1,327 
1,371$ 
1,417 
1,383 
1,344 
1,368 
1,396 
1,453$ 

1,535$ 
1,614$ 
1,709$ 
1,654$ 

Total 
Index No. 

2,200 

2,692$ 
2,668 
3.313$ 
4,322 
5,496$ 
6,056| 
6,332$ 

5,774 
5,988 
6,188 
6,450 
6,503 
6,587 
6,795 
6,985 
7,364 

7,768 
8,160 
8,352 
8,232 

Percentage 
change 

compared 
with Base. 

100-0 

122-4 
120-8 
150-6 
196-5 
249-8 
275-3 
287-9 

262 
272' 
281' 
293 
295 
299- 
308- 
317 
334-7 

353 1 
370-9 
379-6 
374-2 

Table XII.—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for II years, 1867-77 == 100.) 

Period. Vegetable 
Food. 

Animal 
Foot!. 

Monthly 
Areraae. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
March 
April 

69 
75 

108 
133 
174 
172 
175 

168 
169 
171 
178 
176 
179 
180 
185 
187 

190 
206 
237 
240-6 

99-0 
100-0 
126-0 
152-0 
192-0 
209-0 
214-0 

205-0 
207-1 
207-1 
207-1 
-207-1 
207-1 
225-3 
225-3 
227-3 

229-3 
236-4 
236-4 
264-1 

Sugar, 
Coffee 

and Tea. 

54 
58 
70 
86 

113 
128 
147 

122-5 
126 • 5 
130-6 
147-1 
171- 4 
178- 1 
172- 7 
179- 9 
180- 3 

190-7 
222-2 
210-7 
209-9 

Total 
Foodstuffs. 

77 
81 

107 
130 
168 
176 
183 

172-4 
174-5 
178-9 
178-5 
186-8 
186-1 
195-3 
198-8 
200-5 

204-8 
220-7 
231-5 
242-8 

Minerals. 

Ill 
99 

126 
158 
172 
184 
209 

169-9 
195-8 
201-4 
223-9 
227-3 
227-1 
245-6 
249-8 
259-2 

282-8 
295-4 
2911 
290-6 

Textiles. Sundries. 

84-0 
81-0 
920 

129-0 
192-0 
223-0 
228-0 

201-2 
213-2 
217-1 
215-9 
229-3 
241-7 
256-2 
273-7 
280-5 

288-1 
304-2 
302-3 
297 7 

83-0 
87-0 

109-0 
136-0 
174-0 
203-0 
223-2 

202 ■ 9 
2150 
224-5 
236- 4 
236 0 
232-5 
237- 5 
243-4 
2-»6-8 

260-3 
274-8 
265-9 
267-7 

Total 
Materials. 

91-0 
88-0 

108-0 
140-0 
179-0 
204-0 
221-2 

193-5 
209 3 
216 
226 
231 
233 
245 
254 
260 

274 
239 
283 
283 

Total 
Index No. 

85*0 
85-0 

108-0 
136-0 
175-0 
193-0 
205-6 

184-6 
194-6 
199-4 
206-4 
212-7 
214-8 
224- 3 
2310 
225- 2 

245-3 
260- 4 
261- 8 
266 I 
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Table XIII.—Canada—Official Index Numbers of Wholesale Prices. 
[Basis : Average of 1890-99 = 100.] 

Period. 

Monthly Average. 
1913 - -i 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - -! 

1919 - 

1919 March 
April - 
May ■! 
June 
July - - 
August - 
September - 
October 
November 

' December 

1920 January 
February 
March - 

Grains 
and 

Fodder. 
Animals 

and Meat. 

137.2 
156.6 
186.6 
195.4 
282.0 
316.3 
310.2 

I 
272.5 
297.8 
317.1 
325.9 
330.0 
333.1 
318.4 
318.6 
328.7 
344.4 

368.4 
377.7 
384.0 

179.7 
192.0 
187.7 
218.1 
288.6 
354.5 
357.8 

355.0 
377.4 
384.8 
384.8 
389.7 
388.3 
361.5 
324.2 
315.6 
326.4 

350.0 
350.7 
356.5 

Dairy 
Produce. 

154.2 
154.4 
161.5 
184.3 
230.3 
259.4 
295.0 

264.1 
282.9 
279.4 
276.4 
286.4 
292.0 
297.2 
314.7 
340.3 
355.2 

352.3 
333.1 
317.9 

Fish. Fruit and 
Vegetables. 

157.1 
155.4 
150.4 
166.7 
208.2 
247.0 
236.6 

247.0 
240.3 
224.4 
222.8 
223.3 
240.6 
217.3 
221.6 
224.8 
242.4 

245.1 
244.7 
240.6 

120.9 
126.2 
121.5 
176.9 
273.2 
256.3 
246.5 

225.6 
236.1 
249.9 
264.7 
239.7 
251.6 
233.4 
213.3 
286.5 
286.6 

317.0 
347.1 
352.7 

Groceries, 
Coffee, 

Sugar, Tea. 
Textiles. 

Hides and 
Leather, 

and Boots 
and Shoes. 

114.8 
120.3 
139.6 
156.6 
207.7 
245.0 
255.4 

252.3 
245.2 
245.4 
247.4 
251.2 
257.9 
261.2 
262.8 
265.2 
267.3 

282.3 
288.6 
293.1 

131.4 
133.5 
148.2 
192.9 
262.9 
356.9 
373.1 

369.1 
371.6 
362.7 
358.9 
364.3 
362.0 
369.6 
378.8 
390.0 
399.7 

414.0 
419.4 
420.9 

163.6 
171.9 
180.4 
233.3 
275.1 
276.5 
349.5 

264.6 
272.2 
330.7 
346.2 
385.3 
425.7 
420.4 
412.8 
412.8 
377.8 

387.6 
400.8 
363.2 

Period. 

Monthly Average. 
1913 - 
1914 - - 
1915 - 
1916 - 
1917 - - 
1918 - 
1919 - 

1919 March - 
April - 
May - 
June 
July 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 

Metals 
and 

Imple- 
ments. 

Fuel 
and 

Lighting. 
Building 
Materials. 

House 
Furnish- 

ings. 

115.0 
111.9 
138.9 
183.1 
235.7 
258.6 
213.4 

198.0 
205.6 
206.3 
205.5 
210.0 
214.2 
214.8 
211.9 
216.3 
224.7 

233.7 
236.4 
250.2 

118.2 
110.9 
108.7 
132.5 
192.9 
221.8 
237.1 

235.7 
243.2 
227.1 
229.3 
229.8 
235.3 
236.6 
237.0 
237.7 
247.6 

251.1 
254.4 
254.7 

141.9 
140.6 
145.3 
176.1 
222.1 
262.9 
294.8 

274.4 
269.1 
272.3 
280.1 
298.0 
304.2 
3L3.7 
315.1 
316.8 
338.7 

345.7 
357.2 
383.2 

125.8 
129.8 
136.5 
156.7 
202.6 
256.8 
321.4 

295.8 
302.3 
302.3 
301.2 
325.0 
325.4 
350.3 
352.8 
352.8 
352.8 

363.5 
363.5 
364.5 

Drugs 
and 

Chemicals. 

Kaw Furs, 
Liquors, 
Tobacco 

and 
Sundries. 

As 
Calculated, 

112.3 
120.1 
181.3 
252.2 
267.9 
283.4 
232.0 

240.4 
238.2 
235.8 
223.5 
221.2 
222.0 
222.9 
224.7 
205.3 
214.4 

215.3 
214.2 
219.5 

166.5 
141.3 
133.8 
180.4 
234.0 
307.7 
421.9 

386.5 
387.0 
381.5 
381.5 
407.4 
431.6 
451.6 
469.9 
472.6 
576.7 

619.6 
633.7 
631.7 

Total Index No. 

135.7 
137.0 
149.5 
184.6 
239.6 
278.3 
293.2 

277.6 
279.7 
284.1 
284.1 
294.0 
301.1 
301.5 
299.6 
307.7 
322.7 

336.4 
343.5 
349.0 

Expressed 
as 

Percentage 
of 1913. 

100.0 
101.0 
110.2 
136.0 
176.6 
205.1 
216.1 

204.6 
206.1 
209.4 
209.4 
216.7 
221.9 
222.2 
220.8 
226.8 
237.8 

247.9 
253.1 
257.2 
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Table XIV.—France. - Statistique G-enerale de la France ” Index Number 
of Wholesale Prices. 

(Basis : Average, 1901-10 = 100.) 

Period. Vegetable 
Food. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May 
June - 
July - 
August- 
Sept 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. - 
March - 

120 
123 
151 
204 
291 
358 
376 

332 
332 
329 
321 
403 
371 
371 
406 
421 
455 
518 
568 
619 

Animal 
Food. 

118 
122 
149 
191 
254 
338 
463 

517-3 
514-5 
467-9 
449-5 
438-3 
425-2 
456-7 
474-5 
500-1 
510-1 
533-9 
571-0 
590-1 

Sugar, 
Coffee,and 

Cocoa. 

106 
112 
160 
174 
213 
235 
268 

250- 
249- 
251- 
270- 
272- 
278 • 5 
279-5 
284-3 
287-4 
294-3 
443-9 
462-4 
465-4 

Total 
Foodstuffs. 

116 
120 
152 
193 
260 
325 
389 

390 
389 
369 
362 
391 

.374 
387 
409 
426 
445 
509 
548 
576 

Minerals. 

120 
117 
197 
278 
325 
340 
326 

294 
291 
277 
283 
320 
328 
335 
353 
387 
428 
495 
532 
551 

Textiles. 

117 
127 
154 
210 
354 
538 
520 

377-0 
392-0 
405-3 
435-2 
475-5 
507- 
556- 
648- 
726- 
759- 
920-8 
968-9 

1,035-0 

Sundries, 

110 
109 
160 
219 
332 
461 
445 

444-7 
425-4 
429-3 
438-0 
434-5 
437-3 
441- 8 
442- 9 
456-5 
4610 
511-5 
552-9 
603-0 

Total 
Materials 

115 
116 
169 
234 
336 
446 
430 

386-5 
379-9 
381-0 
394-1 
412-5 
423-6 
439-5 
467-2 
501-8 
523-4 
605-2 
647-2 
692-3 

Total 
Index No. 

115 
118 
162 
218 
302 
392 
412 

388-1 
384 0 
375-8 
380-0 
403-0 
401-7 
416-2 
441-4 
468-2 
488-6 
562-7 
603-3 
641-0 

Table XV.—Italy.—“Riccardo Bachi” Index Number of Wholesale Prices. 

(Basis : Average 1901-5 = 100.) 

Period. Cereals and 
Meats. 

Other 
Foodstuffs. Textiles. Minerals 

and Metals. Other Goods. Total Index 
Number. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 February 
March - 
April 
May - 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 

120 
122 
159 
188 
252 
384 
388 

371 
356 
365 
365 
396 
408 
405 
385 
407 
410 
420 

436 
438 
458 

146-1 
122-6 
136-4 
195-5 
249-9 
334-0 
496-6 

449-7 
455-1 
482-1 
491-2 
501-8 
484-9 
513-0 
521-2 
534 7 
542-4 
544-9 

578-1 
582-2 
610-4 

120-6 
1161 
139-1 
219-4 
393-9 
572-6 
514-5 

395-2 
399-3 
401-7 
452-8 
455-9 
483-2 
509-7 
517-9 
601-9 
764-0 
793-5 

937-4 
1,013-2 
1,159-6 

121-0 
121-1 
249-2 
459-4 
721-1 
908-7 
502-3 

373-3 
418-2 
428-2 
435-4 
506-6 
511- 8 
512- 8 
535-3 
555-0 
687-1 
706-4 

811-9 
1,036-7 
1,206-2 

117-9 
113-4 
157-8 
224-9 
370-8 
460-8 
423-9 

453-2 
425-6 
411-4 
401- 4 
396 0 
403-7 
402- 4 
402-7 
402 0 
414-1 
477 1 

492-3 
522-7 
676 0 

126-0 
119-8 
167-2 
251-6 
385-9 
515-5 
460-9 

403-9 
410-1 
417-9 
426-3 
451-0 
456-6 
465 "5 
468-3 
492 0 
552-9 
576-2 

634-7 
701-0 
780 0 
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Table XVI.—Sweden.—“ Svensk Handelstidning ” Index Number of 
Wholesale Prices. 

(Basis : Average Price for the 12 months ended 30th June 1914 = 100.) 

Period. Vegetable 
Food. 

Animal 
Food. 

Haw 
Materials 
for Agri- 
culture. 

Coal. Oils. Metals, Building 
Materials. Textiles. Paper 

Pulp. 
Hides I Total 

and I Index 
Leather.»Number. 

Monthly 
Average. 

1913-4 
1914 (a) 
1915 
1916 
19 L7 
1918 
1919 

1919 : - 
March - 
April 
May 
June 
July 
August - 
Sept. 
Oct. 
Nov. 
Dec. 

1920 : 
Jan. . - 
Feb. 
March - 
April - 

100 
136 
151 
152 
181 
221 
261 

276 
276 
276 
276 
260 
260 
255 
230 
230 
241 

248 
273 
270 

100 
101 
140 
182 
205 
419 
409 

438 
423 
417 
424 
412 
396 
386 
360 
361 
362 

328 
305 
304 

100 
114 
161 
180 
198 
304 
340 

356 
367 
364 
328 
334 
334 
323 
323 
317 
319 

317 
319 
318 

100 
123 
177 
266 
551 
856 
804 

814 
769 
733 
746 
732 
795 
893 
893 
840 
840 

864 
936 
960 

100 
111 
120 
149 
212 

170 
204 
204 

204 
226 
275 

100 
109 
166 
272 
405 
398 
258 

317 
287 
246 
212 
213 
214 
213 
213 
225 
237 

248 
259 
291 

100 
104 
118 
165 
215 
275 
286 

288 
288 
285 
284 
284 
280 
282 
281 
280 
294 

295 
371 
367 

100 
103 
116 
166 
247 

308 
328 
350 

353 
380 
380 

100 

116 
233 
267 
300 
308 

323 
323 
299 
286 
285 
292 
289 
292 
316 
343 

388 
476 
682 

100 
118 
158 
229 
206 
195 
211 

174 
172 
172 
162 
243 
247 
235 
223 
228 
258 

258 
269 
268 

100 
116 
145 
185 
244 
339 
330 

354 
339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
342 
354 

(«) Average for the 6 months ended 31st December 1914. 

Table XVII.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

.Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs. 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
) . Feb. 

Mar. 
- - April 

100 
103 
105 
123 
189 
219 
234 

218 
228 
235 
240 
231 
246 
243 
226 
230 
240 
244 

246 
237 
239 
246 

100 
103 
105 
126 
177 
189 
213 

196 
203 
211 
214 
204 
216 
227 
211 
211 
219 
234 

253 
244 
246 
274) 

100 
98 

100 
127 
181 
240 
270 

223 
216 
217 
228 
258 
282 
304 
306 
313 
325 
335 

350 
356 
356 
363 

100 
96 
93 

119 
175 
163 
173 

169 
168 
167 
167 
170 
171 
175 
181 
181 
179 
181 

184 
187 
192 
213 

100 
87 
97 

148 
208 
181 
161 

168 
162 
152 
152 
154 
158 
165 
160 
161 
164 
169 

177 
189 
192 
195 

100 
97 
94 

101 
124 
151 
194 

163 
165 
162 
164 
175 
186 
208 
227 
231 
236 
253 

268 
300 
324 
341 

100 
101 
114 
159 
198 
221 
178 

185 
183 
178 
179 
174 
171 
172 
173 
174 
176 
179 

189 
197 
205 
212 

100 
99 
99 

115 
145 
196 
246 

218 
218 
217 
217 
233 
245 
259 
262 
264 
299 
303 

324 
329 
329 
331 

100 
99 
99 

120 
153 
192 
217 

208 
217 
216 
213 
212 
221 
225 
217 
220 
220 
220 

227 
227 
230 
238 

100 
100 
101 
124 
176 
196 
214 

197 
201 
203 
207 
207 
218 
226 
220 
223 
230 
238 

248 
249 
253 
2.65 
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Table XVIII.—United States.—Bradstreet’s Index Number. 

Period. Breadstuffs. 

Monthly Average. 
1913(a) - 
1914 
1915 
1913 
1917 
1918 
1919 

1919 May - 
June 
J uly 
August 
September - 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 

0.0947 
0.0979 
0.1208 
0.1270 
0.2080 
0.2209 
0.2049 

0.2143 
0.2144 
0.2117 
0.2180 
0.2082 
0.1999 
<1.2006 
0.2080 

0.2226 
0.2257 
0.2241 
0.2407 
0.2719 

Live Stock. Provisions. 

0.4480 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 
0.6910 

0.7495 
0.6790 
0.6765 
0.7350 
0.6825 
0.6750 
0.6600 
0.6625 

0.6685 
0.6610 
0.6575 
0.6630 
0.6790 

2.4513 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 
4.6674 

4.7482 
4.6544 
4.6707 
4.7653 
4.5363 
4.5065 
4.5723 
4.6644 

4.5243 
4.4003 
4.3263 
4.3132 
4.3725 

Fruits. 

0.1950 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 
0.3778 

0.3250 
0.3580 
0.3730 
0.3981 
0.4131 
0.4858 
0.4264 
0.4206 

0.4506 
0.4806 
0.4556 
0.4306 
0.4356 

Hides and 
Leather. 

1.3500 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 
2.5567 

2.2850 
2.4650 
2.6000 
2.9500 
2.9100 
2.9700 
2.9600 
2.8900 

2.8000 
2.7700 
2.7400 
2.6400 
2.6500 

Textiles. 

2.5625 
2.3213 
2.3567 
3.0606 
4.3798 
5.8668 
5.4457 

4.5433 
5.2086 
5.5910 
5.9703 
5.8848 
5.9596 
6.2731 
6.4276 

6.7085 
7.1913 
7.2598 " 
7.2508 
7.2768 

Period. Metals. Coal and 
Coke. Oils. Naval Stores. Building 

Materials. 
Chemicals 
and Drugs. 

Miscel- 
laneous. 

Monthly Average. 
1913(a) 
1914 
1915 
1916 
1917 
1918 
1919 

1919 May 
June 
July 
August 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 

0.6720 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 
1,0908 

1.0982 
1.1152 
1.1217 
1.1682 
1.0201 
1.0017 
1.0286 
0.9756 

1.0534 
1.0714 
1.1207 
1.1330 
1.0942 

0.0070 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 
0.0122 

0.0115 
0.0118 
0.0120 
0.0119 
0.0126 
0.0122 
0.0129 
0.0137 

0.0130 
0.0130 
0.0130 
0.0140 
0.0170 

0.3539 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 
1.0490 

0.9580 
0.9731 
1.0381 
1.1176 
1.0670 
0.9985 
1.0054 
1.0076 

1.0107 
1.0875 
1.0728 
1.0592 
1-1041 

0.0771 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 
0.1953 

0.1408 
0.1647 
0.1709 
0.2492 
0.2818 
0.2561 
0.2668 
0.2674 

0.2870 
0.3272 
0.3304 
0.3813 
0.3012 

0.0831 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 
0.2021 

0.1900 
0.1900 
0.1900 
0.1983 
0.2028 
0.2029 
0.2075 
0.2182 

0.2147 
0.2370 
0.2313 
0.2371 
0.2378 

0.5867 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 
1.1638 

1.1133 
1.1328 
1.1693 
1.1493 
1.1493 
1.1693 
1.1690 
1.1750 

1.1825 
1.1855 
1.1915 
1.2265 
1.2290 

0.3477 
0.3170 
0.3615 
0.3051 
0.4159 
0.6394 
1.0058 

0.8605 
0.9230 
1.0715 
1.0705 
1.1035 
1.0840 
1.1200 
1.2450 

1.2280 
1.2185 
1.1720 
1.1230 
1.0650 

(a) For 1st December 1913. The total Index Number for this date was 9.2290 and the averagefor the year 9.2115. 
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Index Numbers of Retail Prices. 

Table XIX.—Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. United 
Kingdom. 

0) 

France. 

Paris. Other 
Towns. 

Italy. 

43 Towns. Rome 

United 
States. Canada. Australia. 

1914 (July) 
1915 „ 
1916 „ 
1917 „ 
1918 „ 
1919 

7i9 March - 
April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 

100 
132 
161 
204 
210 
2L7 

213 
207 
204 
209 
217 
216 
222 
231 
234 
236 

235 
233 
235 
246 

100 
122 
132 
183 
206 
261 

248 
257 
268 
263 
261 
238 
259 
283 
280 
285 

290 
297 
339 
358 

100 
123 
142 
184 
244 

(a) 293 

277 

293 

288 

301 

321 

100 
119 
133 
174 
249 

279 
281 

100 
95 

111 
137 
203 
206 

234 
230 
232* 
225* 
206 
207 
222* 
241 
216 
252 

275 
299 
300 

100 
98 

109 
143 
165 
186 

171 
178 
181 
180 
186 
188 
184 
184 
188 
193 

197 
196 
196 
207 

100 
105 
114 
157 
175 
186 

176 
180 
182 
185 
186 
194 
193 
192 
192 
199 

206 
212 
215 

100 
131 
130 
126 

(«) 132 
(«) 147 

143 

146 
147 
147 
148 
148 
156 
158 
158 

160 
162 
163 

Period. 

1914 (July) - 
1915 „ - 
1916 ,. - 
1917 „ - 
1918 „ - 
1919 „ - 

1919 March - 
April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 

New 
Zealand. 

British 
India 

(Calcutta). 
Norway. 

100 
112 
119 
127 
139 
144 

141 
142 
142 
143 
144 
148 
148 
150 
153 
155 

158 
160 
162 
163 

100 
108 
110 
116 
121 
155 

133 
140 
140 
143 
155 
151 
154 
153 
153 
151 

153 
154 
151 
151 

100 

160 
(c) 214 

279 

278 
276 
271 

298 
300 
297 
299 

295 
294 
298 

Sweden. Denmark. 
Netherlands 

(A mster- 
dam). 

100 
124 
142 
181 
268 
310 

331 
336 
328 
319 
310 
313 
309 
307 
309 
307 

298 
290 
291 

100 
128 
146 
166 
187 
212 

212 

251 

(d) 100 
114 
117 
146 
176 
204 

199 
190 
181 
198 
204 
201 
197 
198 
196 
193 

197 
199 
19? 

Switzerland. 

100 
119 
141 
178 
222 

(a) 250 

239 

250 

241 

237 

237 

* Revised figures. 
(d) Average for the year 1914. 

(a) June. 
(e) At end of month. 

(c) April-September. 



PAST 4.—FINANCE, 

Bank Eeserves. 

Table XX.—Statement showing the Cash Eeserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

United States 
Federal 
Reserve 
Banks. 

Gold. 

Bank of France. 

Gold. Silver. Total. 

Italy. 

Three Banks 
of Emission. 

(») 

Gold and 
Silver. 

National 
Bank of 
Belgium. 

Gold and 
Silver. 

1913 - 
1914 - -j 
1915 - -! 
1916 - -I 
1917 - -! 
191S 
1919 - -i 

1919 
April 
May 
June -1 

July -i 
August -; 
September 
October - 
November 
December 

1920 
January 
February 
March - 
April 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 
91.3 

85.7 
86.1 
88.6 
88.4 
88.2 
88.2 
88.1 
87.9 
91.3 

99.9 
110.4 
112.2 
112.5 

Million £’s. 

47.7 
71.9 
94.8 

348.8 
418.1 
415.7 

433.8 
435.7 
429.6 
419.0 
414.4 

.418.4 
429.3 
423.7 
415.7 

405.3 
394.0 
387.0 
389.9 

Million £’s. 
140.3 

(a) 169.4 
200.6 
203.0 
214.2 
219.1 
223.1 

221.9 
222.0 
222.0 
222.7 
222.9 
223.0 
223.0 
223.1 
223.1 

223.2 
223.3 
223.4 
223.4 

Million jfi’s. 
25.5 

(a) 14.6 
14.1 
11.8 
9.9 

12.7 
10.7 

12.4 
12.3 
12.1 
12.0 
11.9 
11.7 
H.5 
11.4 
10.7 

Million £'s. 
165.8 

(a) 184.0 
214.7 
214.8 
224.1 
231.8 
233.8 

234.3 
234.3 
234.1 
234.7 
234.8 
234.7 
234.5 
234.5 
233.8 

Million £’s. 
66.4 
69.6 
68.0 
69.4 
69.3 
93.5 

83-4 
77.3 
75.9 
72.9 
74.8 
71.9 
77.1 

10.2 
10.1 
9.8 
9.8 

233.4 
233.4 
233.2 
233.2 

Million £’s. 
12.3 

14.1 

13.9 
14.3 
14.4 
13.8 
14.1 
14.1 

14.1 
14.2 
14.3 
14.4 

Reserve at the 
end of 

Bank of 
Japan. 

Gold and 
Silver. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 

1920 

April 
May 
June 
July 
August - 
September 
October - 
November 
December 

Million £’s. 
22.4 
21.8 
24.9 
41.0 
65.6 
72.6 
94.8 

70.7 
70.6 
70.5 
72.8 
75.5 
79.3 
81.6 
88.3 
94.8 

January 
February 
March - 
April 

94.4 
93.8 
92.6 

Netherlands Bank. 

Gold. 

Million £’s. 
18.1 
18.1 
35.8 
49.0 
58.2 
57.5 
53.1 

56.3 
55.2 
54.8 
54.3 
53.2 
52.6 
52.7 
52.7 
53.1 

52.7 
52.8 
52.8 
52.9 
!>'■-> O' 

Silver. 

Million £’s. 
0.2 
0.2 
0.5 
0.6 
0.6 
0.7 
0.5 

0.7 
0.6 
0.7 
0.5 
0.5 
0.4 
0.4 
0.5 
0.5 

0.7 
0.8 . 
0.9 
1.0 

Total. 

Million £’s. 
18.3 
18.3 
36.3 
49.6 
58.8 
58.2 
53.6 

56.0 
55.8 
55.5 
54.8 
53.7 
53.0 
53.1 
53.2 
53.6 

53.4 
53.6 
53.7 
53.9 

ror 

Bank of Spain. 

Gold. 

Million £’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 
97.8 

90.4 
90.7 
90.8 
93.9 
96.2 
96.4 
96.6 
96.8 
97.8 

98.1 
98.1 
98.1 
98.1 

Silver. 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 
25.2 

26.0 
26.1 
26.3 
26.0 
25.9 
25.6 
25.3 
25.3 
25.2 

25.5 
25.5 
25.3 
25.2 

) 

Total. 

its 

Million £’s. 
47.8 
51.3 
64.8 
.79.6 

107.1 
114.8 
123.0 

116.4 
116.8 
117.1 
119.5 
122.1 
122.0 
121.9 
122.1 
123,0 

123.6 
123.6 
123.4 
123.3 

(&) Bank of Italy, Bank of Naples, and Bank of Sicily. (a) On the 28th January 1915. 
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liable XX.—Statement showing the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 April - 
May - 
June - 
July - 
Augu*t 
September 
October 
November 
December 

1920 
January 
February 
March - 
April 

Bank of 
Norway. 

Gold. 

Million £s. 
2.6 
2.3 
3.7 
6.8 
6.4 
6.7 
8.1 

8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.1 
8.1 

8.1 
8.1 
8.1 
8.1 

Bank of 
Sweden. 

Gold. 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 
15.6 

16.0 
16.2 
16.1 
16.0 
16.7 
16.7 
16.7 
16.7 
15.6 

15.1 
14.7 
14.6 
14.5 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold. Silver. Total. 

Million £s. 
4.4 
5.3 
6.2 
8.8 
9.7 

10.8 
12.6 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.6 
11.8 
12.6 

12.6 
12.6 
12.6 

Million £s. j Million £s. Million £s, 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 
20.7 

16.8 
18.3 
18.9 
18.7 
18.7 
18.9 
19.0 
19.6 
20.7 

21.2 
21,2 
21.1 
21.2 

0.8 
1.0 
2.0 
2.1 
2.1 
2.3 
2.9 

2.6 
2.7 
2.7 
2.7 
2.6 
2.5 
2.4 
2.4 
2.9 

3.3 
3.4 
3.6 
3.6 

7.6 
10-5 
12.0 
15.9 
16.4 
18.9 
23.6 

19.4 
21.0 
21.6 
21.4 
21.3 
21.4 
21.4 
22'. 0 
23.6 

24.5 
24.6 
24.6 
24.8 

Bank ot 
Russia. 

Gold. 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Reserve at the 
end of 

Bank of Russia. 

Silver and 
Subsidiary 

Coin. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 April 

June - 
July 
August 
September - 
October 
November - 
December - 

1920 *— 
January 
February 
March - 

‘ April * 

Million £a. 
6.2 
4.8 
3.9 

11.8 

Total. 

Imperial Bank of Germany. 

Gold. 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Million £s. 
58.5 

104.6 
122.3 
126.0 
120.3 
113.1 
54.5 

87.8 
75.8 
55.8 
55.5 
55.2 
64.8 
54.7 
54.5 
54.5 

54.5 
54.6 
54.6 
54.6 

Silver. Total 

Austro-Hungarian Bank. 

Gold. Silrer. Total. 

Million £s. 
13.8 
1.8 
1.6 
0.8 
9.1 
1.0 
1.1 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.1 
1.1 

1.0 
1.3 
2.1 
0.2 

Million £s. 
72.3 

106.4 
123.9 
126.8 
129.4 
114.1 
55.6 

88.8 
76.8 
56.8 
56.5 
56.2 
55.8 
55.7 
55.6 
55.6 

55.5 
55.9 
56.7 
54.8 

Million £s. Million £s, 
51.7 10.9 
51.6 12.1 

11.0 

9.6 

10.9 
10.9 
11.4 
11.7 
11.3 
11.4 
11.2 
10.9 
9.6 

9.7 
9.6 

2.3 

2.4 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

2.4 
2.4 

Million £s. 
62.6 
63.7(a) 

13.3(6) 

12.0 

13.3 
13.3 
13.8 
14.1 
13.7 
13.8 , 
13.6 
13.3 
12.0 

12.1 
12.0 

(a) On 23rd July 1914. (6) On 7th Dec. 1917 
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Table XX.—Statement showing the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 

end of 

National 
Bank of 
Greece. 

Gold and 
Balances 
Abroad. 

National 
Bank of 

Roumania 

Gold. 

Bank of 
Finland. 

Gold. 

Bank of Portugal. 

Gold. 
Other 

Coin and 
Bullion. 

Total. 

Australia. 

Gold. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 

Million £s. 
(a) 8.5 
(a) 8.0 
(a) 9.7 
(a) 17.5 

(a) 51.5 
(a) 72.1 

70.2 
72.2 
75.7 
72.1 
71.5 
71.6 
71.4 
68.6 
65.6 
63.6 

59.3 
59.3 
59.7 

Million £s. 
6.1 
6.2 
7.5 

0) 26.8 
33.7 
56.4 

43.8 
44.7 
47.8 
49.8 
53.2 
56.4 

59.2 
(/)60.8 
(/) 60.8 

Million £s. 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
W 

1.4 
1.6 
1.7 
1.7 
1.7 
1.7 
1.7 

1.7 
1.7 
1.7 
1.7 
1.7 
1.7 

1.7 
1.7 
1.7 
1.7 

Million £s. Million £s. 

1.7 

1.7 
1.7 
1.7 
1.7 
1.7 
1.7 
1.7 

1-7 
1-7 
1-7 

3.7 

3.7 
3.7 
3.7 
3.7 
3.7 
3.7 
3.7 

3-7 
37 
37 

Million : 
3.7 
3.1 
2.7 
2.8 
4.8 
5.8 
5.4 

5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 

5- 4 
6- 4 
5-4 

Million £s. 
4.5 
8.0 

15.0 
16.6 
17.5 
21.3 
23.9 

23.3 
23.8 
24.0 
24.3 
24.3 
23.7 
23.7 
23.7 
23.6 
23.9 

Reserve at the 

end of 

New 
Zealand. 

Coin and 
Bullion. 

Canada. 
Chartered Banks. 

Gold and Subsidiary Coin. 

In Canada. Elsewhere. Total. 

British India. 

Gold. 
Silver 

Coin and 
Bullion. 

Total 
Gold and 

Silver 
Coin and 
Bullion. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 March 
April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 

Million £s. 
(Z>) 5.2 

5.7 
6.8 
7.4 
8.1 
8.1 
8-0 

(*) 
(V 
(*) 
(&) 
(*) 
(*) 

8.1 

8.1 

8.0 

7-9 

Million £s. 

(a) 6.0 
(a) 8.2 

?(«) 9.5 
(a) 11.0 
O) 11.3 
(u) 12.4 

12.7 
12.6 
12.6 
12.4 
12.5 
12.5 
12.7 
12.6 
13.0 
12.9 

13.0 
13.0 
13.1 

Million £s. 

O) 
(a) 
(a) 
(«) 
(«) 
(a) 

3.5 
4.7 
4.1 
4.8 
4.2 
3.9 

3.8 
3.9 
3.8 
3.9 
3.9 
4.1 
4.1 
4.0 
4.2 
3.6 

3.6 
3.6 
3.4 

Million £s. 
(a) 7.8 
(a) 9.5 
(a)12.9 
0)13.6 
0)15.8 
0)15.5 
0)16.3 

16.5 
16.5 
16.4 
16.3 
16.4 
16.6 
16.8 
16.6 
17.2 
16.5 

16.6 
16.6 
16.6 

Million £s. 
21.3 
11.3 
12.6 
15.9 
18.5 
13.2 
26.5 

11.7 
11.7 
11.7 
11.8 
12.8 
12.9 
14.2 
16.6 
21.8 
26.5 

31.1 
30.6 
31.9 
30.9 

Million £s. 
12-4 
19.9 
19.6 
11.6 
12.7 
21.4 
29.1 

24.9 
25.1 
26.0 
31.0 
32.9 
34.0 
34.0 
33.9 
31.6 
29.1 

26.9 
26.0 
26.5 
26.2 

Million £s. 
33.7 
31.2 
32.2 
27.5 
31.2 
34.6 
65.6 

36.6 
36.8 
37.7 
42.8 
46-7 
46-9 
48.2 
50.5 
53.4 
55.6 

58.0 
56.6 
58.4 
57.1 

O) At the end of June. (») Average of four quarters. 
O) At the end of July. (e) At the end of November. 

(/) Includes disponiiles traites et tons de Tresor or. 
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Notes in Circulation. 

Table XXI.—Statement showing1 the fluctuations in the Note Circulation in all 
the principal countries—in £l,000’s. Foreign currencies converted 

at approximately par rates. 

End 

of 

United Kingdom. 

Currency 
Notes. Bank Notes. 

United States. 

Federal 
Reserve 
Notes. 

Other 
Paper 

Currency. 

Bank 
of 

France. 
Treasury 

Notes. 

Italy. 

Bank 
Notes. 
O) 

December— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 April - 
May - 
June - 
July - 
August 
September ■ 
October 
November ■ 
December ■ 

1920 January 
February ■ 
March 
April - 

38,478 
103,125 
150,144 
212,782 
323,241 
356,152 

348,340 
344,213 
342.952 
338,787 
330.952 
335,021 
336,578 
338,347 
356,152 

329,554 
324,994 
335,372 
337,377 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 

(d) 87,350 

77,162 
77,161 
79,948 
79,387 
79,800 
84,142 

(d) 82,705 
(d) 83,344 
(d) 87,350 

(d) 84,258 
00 92,426 
0O 99,371 
(<0101,284 

(7-0 
(Z0 

16,745 
36,063 

(J) 113,419 
(5) 356,890 
O) 519,582 

525,118 
522,120 
519,582 
521,824 
533.659 
555,923 
570,613 
591,628 
622,847 

592,686 
624,935 
634,268 

O) 526,823 
O) 533,376 
O) 557,249 
0)619,982 
O) 679,773 
O) 470,370 
O) 387,574 

400,677 
398,893 
387,574 
378,686 
371,449 
369,356 
372,471 
372,044 
374.123 

359,099 
354,608 
359.123 

228,542 
267,327 
532,394 
667,153 
893,472 

1,209,984 
1,490,982 

1,359.138 
1,365,344 
1,377,680 
1,397,264 
1,402,565 
1,431,472 
1.478.952 
1.496.952 
1,490,982 

1,503,300 
1,515,546 
1,493,374 
1,507,504 

19,964 
26,288 
43,284 
52,692 
69,952 
84,960 

0)90,852 

90,710 
90,852 
90,852 
90,852 
90,852 
90,852 
90,852 

91,340 
117.440 
158,720 
200,496 
337,000 
470,008 
651,252 

489,440 
482,897 
491,240 
515,404 
528.238 
559,396 
609,065 

651,252 

636,164 

End 

of 
Bank of 
Japan. 

National 
Bank of 

Denmark. 
Netherlands 

Bank. 
Bank of 

Spain. 
Swiss 

National 
Bank. 

Germany. 

Imperial 
Bank 
Notes. 

Loan 
Bureau 
Notes. 

December— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 April 
May 
June 
July 
August 
September 
October 
November 
December - 

1920 January - 
February - 
March 
April - 

42,639 
38,559 
43,013 
60,122 
83,137 

109,091 
126,034 

81,391 
92,711 

105.652 
96,697 

109.652 
110.645 
119,905 
124,370 
126,034 

137,517 
136,046 
124,821 

8,420 
11,479 
12,247 
15,826 
18,770 
25,002 
27,186 

24,116 
24,109 
24,222 
23,809 
24,204 
25,312 
26,745 
26,208 
27,186 

26,375 
26,396 
29,123 

26,058 
39,426 
46.451 
63,198 
74,189 
89,079 
86,061 

86,220 
85,403 
84,839 
83,608 
82,295 
83,345 
84,201 
86,100 
86,061 

86,589 
85,546 
84,442 
87,162 

76,971 
78,603 
84,007 
94,403 

111,313 
132,649 
154,252 

140,115 
140,572 
140.660 
143,351 
145,399 
148,596 
151,630 
153,881 
154,252 

154,371 
154,053 
153,703 
155,144 

12,553 
18,236 
18,624 
21,461 
28,092 
39,028 
41,445 

38,510 
36,822 
37,454 
36,400 
36,469 
37,612 
38,978 
38,439 
41,445 

37,933 
37,581 
38,946 
38,643 

129,672 
252,295 
345,896 
402,773 
573,387 

1,109,400 
1,784,918 

1,331,446 
1,412,246 
1,498,418 
1,463,444 
1,424,616 
1,489,205 
1,546,431 
1,595,291 
1,784,918 

1,872,194 
2,051.688 
2,258,489 
2,396,985 

21,928 
47,347 

140,961 
307,636 
497,026 
673,191 

555,092 
533,753 
597,277 
586,509 
574,611 
576,135 
574,679 
625,812 
673,191 

632,037 
621,613 
671,914 
674,030 

(a) Notes of the Bank of Italy, Bank of Naples and Bank of Sicily. 
(?>) At the end of June in the years stated. (c) At the end of October 1919. 

(<f) Excluding Bank of England Notes held on Redemption Account in respect of Currency notes. 
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Notes in Circulation. 
Table XXI.-Statement showing- the fluctuations in the Note Circulation in all 

the principal countries—in £l,000’s. Foreig-n currencies converted 

 at approximately par rates—continued. 

End of 

December : — 
1913 - 
1914 - 
1915 - 
1916 - 
1917 ^ 
1918 - 
1919 - 

1919 April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 

Bank of 
Sweden. 

12,190 
15,945 
18,216 
23,195 
30,893 
43,933 
40,085 

38,294 
36,947 
38,864 
36,058 
36,269 
38,352 
38,211 
38,952 
40,085 

37,403 
38,085 
37,112 
36,908 

End of Bank of 
Finland. 

December : 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 

O) 4,597 
O) 4,725 
(a) 7,232 
(«) 12,683 
(a) 23,354 
(a) 37,210 
id) 39,476 

(i) 39,476 
38,943 
40,625 
42,104 
42,525 
44,958 

45,105 
48,089 
50,141 
49,630 

Bank of 
Norway. 

National 
Bank of 
Greece. 

5,933 
7,390 
8,935 

13,866 
17,985 
24,039 
25,031 

23,916 
23,661 
23,875 
23,631 
23,623 
23,977 
24,198 
23.708 
25,031 

22,785 
22,717 
24,796 

•24,509 

Bank of 
Portugal. 

23,400 
21,703 
25,879 
31,585 
43,455 
61,613 
72,417 

58,111 
60,011 
61,171 
62,931 
66,479 
68,912 
72,417 

76,960 
77.920 
80,792 

(a) 10,538 
(a) 11,245 
la) 13,539 
(a) 18,558 
if) 33,925 
ia) 43,790 
(«) 52,979 

51,966 
53,053 
52,979 
53,444 
53,401 
54,763 
55,129 
54,411 
54,701 

54,589 
54,390 
55,226 

Canada. 

ia) 21,726 
ia) 20,378 
(a) 20,479 
(a) 25,359 
ia) 32,195 
la) 40,018 
la) 44,731 

42,953 
44,378 
44,731 
42,531 
45,728 
46,437 
48,609 
48,829 
47,789 

44,542 
45,917 
46,408 

National 
Bank of 

Roumania. 

Chartered 
Banks. 

17.487 
23,130 
30.488 

ig) 76,000 
99,566 

168,601 

131.316 
133,465 
143,228 
149,799 
158,906 
168,601 

177,109 
180,003 
180,105 

Australia. 

9,980 
19,831 
41.766 
46,660 
47,901 
59,046 
56,603 

55,918 
55,682 
55,567 
55,407 
54.767 
55,270 
54,653 
54,643 
56,603 

National 
Bank of 
Belgium. 

Austro- 
Hungarian 

Bank. 

42,696 
(c) 38,052 

190,552 

187,848 
186,851 
187,631 
187,507 
187 203 
186^820 
190,552 

196.106 
197,148 
197,884 
204,927 

New 
Zealand. 

(O 
(O 
O) 
O) 
O) 
(«) 
00 

1,674 
1,998 
2,846 
4,050 
5,411 
6,267 
7,087 

7,227 

7,357 

7,254 

103,902 
214,042 
298.417 
453,708 
767,917 

ih) 1.182,833 
2,270,053 

1,740,058 
1,730.606 
1,393,864 
1,907,533 
2,058.464 
2,139,339 
2,270,053 

2,466,962 
2,493,480 

British India. 

43,060 
40,552 
41,560 
54,780 
72,207 
98,060 

121,940 

102,480 
103,453 
108,507 
111,407 
112,613 
114,573 
116,860 
119,780 
121,940 

123,433 
122,020 
116,347 
113,827 

ia) At the end of June. Qj) At the middle of the month. (c) At the middle of June. 
, „ . ^ the middle of July. (e) Average of four quarters. 

rh'i in orM-?' 16 T1/, December-, ig) At the end of November, 
of 309 083 000Z 10n ^ been issued the end of 1918 Short-term scrip notes (Kassenscheinel to the amount 
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Rates of Exchange. 

Table XXII.—Bank Selling Rates.- 
  [Percentage of Parity.] 

-Cables. 

New York on London on 

London. Paris. Rome. Amster- 
dam. Rome. Amster- 

dam. Stockholm. Switzer- 
land. 

Gold 
parity. 

Average 
1918 - 

1919 :— 
Last week 

April - 
May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. 
Feb. - 
Mar. - 
April - 

4-866 
i; per £. 

97-69 

95-88 
95-32 
93-11 
89-49 
86-61 
86-41 
85-48 
83-07 
78-60 

72-33 
69-12 
79-32 
78-74 

5-1826 
P. per $ 

92-04 

85-38 
79-85 
78-76 
71-29 
64-22 
61-92 
58-30 
53-37 
49-83 

39-26 
36-24 
36-50 
31-31 

5-1826 
L. per $, 

65-89 

69-01 
61-33 
65'44 
58-69 
53-76 
52-03 
47-99 
4319 
40-05 

33-48 
28-13 
26-44 
23-61 

40-196 
Cts. per G. 

115-43 

99-98 
97-34 
95-78 
93- 29 
92- 67 
93 14 
94- 67 
93- 60 
93-29 

96-09 
91-74 
91-43 
9111 

25-2215 
Lire per £. 

66-60 

71-80 
63-85 
70-06 
67-08 
6L74 
61-37 
56-36 
51-47 
51-34 

46-07 
40-35 
33 19 
29 15 

12-10715 
G. per £. 

118-67 

104-06 
102-17 
102-65 
104-51 
107- 24 
108- 44 
110-07 
113-09 
120-17 

132-32 
131-39 
115-86 
113-95 

Gold 
parity. 

Average 
1918 - 

1919:— 
Last week 

April - 
May - 
June - 
July - 
Aug. - 
Sept - 
Oct. 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. - 
Feb. • 
Mar 
April - 

Paris on 

Stock- 
holm. 

Switzer- 
land. 

Amsterdam on 

Berlin. Vienna. Stockholm, Switzer- 
land. 

138-889 
F. per 
100 K. 

100 

132-96 ; 128-92 

116 
116 
120 
131 
140 
142 
154 
158 
163 

•64 
•64 
•24 
40 
58 
38 
08 
39 
44 

188- 64 
189- 72 
213-30 
252 72 

122 
124 
121 
130 
141 
152 
158 
177 
185 

•50 
•00 
•50 
•75 
50 
25 
25 
50 
00 

233 00 
228-25 
241-50 
293-00 

59-263 
G. per 
100 M. 

61-96 

35-52 
29-02 
31-81 
26-58 
22-95 
19-07 
14-30 
10-88 
9-28 

6-12 
4- 72 
5- 78 
8-14 

50-41 
G. per 
100 K. 

43-99 

•45 
•04 
- 56 
•19 
21 
33 
71 
^7 
07 

2-08 
2-03 
2-83 
2-77 

66-671 
G. per 
100 K. 

103-55 

•74 
■49 
•39 
62 
79 
09 
72 
62 
98 

77-62 
76-05 
86-09 
88-12 

18-1595 
K. per £. 

124-89 

103-89 
99-61 

101-00 
103- 18 
105 39 
106-19 
104- 07 
101-17 
101-96 

100-97 
99-40 
99-50 

100-61 

25-2215 
F. per £. 

120-27 

108 
105 
101 
103 
105 
108 
108 
126 
118 

•95 
•75 
•09 
•66 
97 
01 
01 
10 
69 

Paris on 

London. 

25-2215 
P. per £. 

105-97 

Amster- 
dam. 

127-38 
119-82 
113-10 
115-70 

112 
116 
119 
125 
136 
141 
146 
156 
158 

•82 
•31 
•74 
•83 
79 
13 
08 
06 
59 

184-39 
192-04 
218-16 
251-69 

208-32 
F. per 
100 G 
126-4 

117 
119 
121 
132 
143 
152 
160 
176 
190 

•37 
■05 
■93 
•01 
•53 
•89 
57 
17 
81 

246-73 
251-78 
253-22 
287-54 

Buenos 
Ayres. 

Rio de 
Janeiro. 

00 
Monte- 
video. 

Val- 
paraiso. 

00 

On London. 

48-003 
G. per 
100 F. 

102-29 

104-99 
103-64 
99-06 
98-95 
98- 95 
99- 99 
98- 12 
99- 99 

100-41 

98-64 
91-04 
97-60 

101-56 

47-58 
pence per 

$• 

93-03 

99-06 
99-06 

100-52 
96-15 
93-41 
92-56 
91-73 
81-68 
76-74 

71-15 
68-09 
77- 52 
78- 32 

16 
pence per 

milreis. 

122-61 

51 
pence per 

$. 

83-18 

115 
109 
108 
109 
111 
109 
107 

87 

■32 
17 

•96 
•17 
•56 
17 
29 
97 

90-14 
87-07 
94-81 
96-96 

•18 
•31 
•15 
•47 
•50 
08 
99 
93 
69 

18 
pence per 

peso. 

120-24 

73-51 
71-08 
83*95 
83-95 

171 
162 
163 
175 
180 
157 
156 
159 
159 

•43 
•71 
•64 
61 
56 
81 
52 
56 
56 

123-08 
119-50 
136-49 
149-22 

Gold Parity. 

Percentage of Parity. 

1919. 

End of Dec. 

1920. Last week in- 

January. February. March. April. 

Berlin on London - 
Vienna on London - 

20-43 Mks. per £. 
24-02 Kr. per £ - 

895-74 
2,654-04 

1,297-11 
4,891-76 

1,637-30 
3,642-80 

1,380-32 
3,434-64 

1,036-64 
3,226-48 

(a) 90 days’ sight, 
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Rates of Discount. 
Table XXIII.—Statement showing the Fluctuations in the Rate [of Discount 

(1) by the Bank of England, and (2) in the open Market in London in 
the periods specified. 

Period. Changes in 
Bank Rate. 

Highest Bank 
Rate. 

Lowest Bank 
Rate. 

Average Bank 
Rate. 

Average Market 
Rate best 

Three Months 
Bills. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 :— 
End of— 

April - 
May 
June - 
July - 
August 
September 
October 
November 
December 

1920 :— 
End of — 

January 
February 
March - 
April - 

Two 
Eight 
None 
One 
Two 
None 
One 

None 
None 
None 
None 
None 
None 
None 
One 
None 

None 
None 
None 
One 

Per cent. 

5 
10 

5 
6 
6 
5 
6 

Per cent. 

H 
3 
5 
5 
5 
5 
5 

Per cent. 
£ s. d. 
4 15 5 
4 0 9 

0 0 
9 3 
3 0 
0 0 
3 0 

5 
5 
5 
5 
5 
5 
5f 
6 

6 
6 
6 

Per cent. 
£ s. d. 
4 7 
2 17 
3 14 
4 4 
4 16 
3 11 
3 19 

3i 
3£ 
H 
3§ 
3t

96 
3f 
4A 
6V 
5f 

5 A 
K 9 ° 1 6 
6 9- U16 

Table XXIV.—Statement showing the Bank Rates of Discount charged in the 
principal European Money Markets and Japan. 

Period. Paris. Amster- 
dam. 

Christ- 
iania. 

Stock- 
holm. Vienna. Berlin. Brussels. Japan. 

Average for- 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 : - 
End of— 

April 
May 
J une 
July - 
August - 
September - 
October 
November 
December 

1920 
End of— 

January 
February 
March - 
April - 

Per cent. 
4 
44 
5 
5 
5 
5 
5 

Per cent. 
44 
44 
4f 
44 
44 
44 
44 

44 
44 
44 
44 
44 
44 
44 
44 
44 
44 

Per cent. 
6 
5| 

4J 
54 
6 
5I7 

6 
54 
34 

5 
5 
5 

<70 6 

44 
44 
44 

54 
54 
54 
54 
6 

Per cent. 
54 
54 
54 
54 
5f 
641 
6A 

64 
64 
6 
6 
6 
6 
6 
6 
6 

Per cent. 
5f 
54 
54 
5 
5 
5 
5 

6 
6 

0)7 
7 

Per cent. 
54 
4-1 
5 
5 
5 
5 
5 

Per cent. 
54 
n 
5 
5 
5 
5 
4A- 

Per cent. 

4 
4 
4 

O) 5* 

6- 5 
7- 3 
8- 03 
8-03 

8-03 
8-03 
8-03 
8-03 

(a) Increased from 6 per cent, to 7 per cent, on 18th March 1920. 
(A) Increased from 5 per cent, to 6 per cent, on 8th April 1920. 
(c) Increased from 4 per cent, to 44 per cent, on 1st April 1920, and from 44 per cent, to 5 J per cent, on 

29th April 1920. 
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PART 5.—LABOUR. 

Table XXV.—Unemployment among1 Trade Union Members in the 
undermentioned Countries. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 January 
February 
March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 

United Kingdom. 

Membership 
covered. 

Percentage 
Unemployed. 

927,000 
970,000 
922,000 
943,000 
966,000 

1,108,000 
1,338,000 

1,207,000 
1,264,000 
1,338,000 
1,334,000 
1,342,000 
1 440.000 
1.418,000 
1,407.000 
1,500,000 
1,501,000 

1,564,000 
1,539,000 
1,567,000 
1,561,000 

Germany. 

Membership 
covered. 

1,972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 
3,342,591 

2,399,157 
3,051.521 
3,302,514 

3,614,305 
4,264,179 
4,249,275 
4.256,398 
4,538,921 
4,475,501 

4,765,352 
4,858.951 
4,938.540 

Percentage 
Unemployed. 

Member- 
ship 

covered. 

Netherlands. 

Percen- 
tage Unem- 

ployed. 

64,918 
75,929 

106,381 
132,044 
147,818 
190,396 

262,537 
272,740 
284,972 

273,152 
268,048 
270,060 
282,962 
330,674 

Sweden. 

Membership 
covered. 

Percentage 
Unemployed. 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

116,919 
110,375 
107,150 
131,194 
116,898 
118,964 
127,196 
125,951 
117,685 
131,111 
127.305 
118,690 

4-4 
6- 7 
7- 8 
4-2 
39 
44 

Canada. 

Membership , Percentage 
covered. Unemployed, 

O) 
O) 

56,420(70 
104,903 
128,071 
164,123 
176,857 

186,215 
181,341 
174,468 
166,965 
137,006 
151,344 
161,658 
190.751 
191,955 
210,522 
193,204 
174,203 

173,161 
181,405 

O) 
(«) 

0(70 
9 
9 
4 
6 

9 
6 
6 
4 
8 
6 
4 
3 
2 
7 
6 
0 

4-3 
4-3 

5-1 
16-2 
14-6 
5-8 
9-6 

10-0 

Index No. 
of Unem- 
ployment. 

O) 

5-0 
13-8 
12-0 

5- 1 
6- 5 
7- 5 

Australia. 

Membership 
covered. 

251,207 
250,716 
273,149 
292,051 
296,939 
299,793 

311,410 

303,468 

308,287 

Percentage 
Unemployed. 

6- 5 
8- 3 
9- 3 
5-8 
7- 1 
5-8 

6'5 

8-5 

6-2 

(a) Information not available. (&) Particulars for fourth quarter. 
(c) This Index No. represents the percentage of the days lost by unemployed persons to the possible total of 

working days in the month The figures in the preceding column express for each month the weekly average of 
insured persons unemployed. 
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PART 6.—MISCELLANEOUS. 

Roumania. 

Table XXVI.-Summary of the Principal Classes of Merchandise Imported into 

and Exported from Roumania in the first six months of 1919, compared 

with the whole year of 1915. 

   [Note.—Lei have been converted at the rate of 25 to the £ sterling.] 

Article. 

Animals, living 
Animal products : edible - 
Animal products : non-edible 
Hides and skins, leather, &c. - . 
Furs - - . 
Wool, hair ; and manufactures of - 
Waste and other animal products - 
Silk and silk manufactures 
Cereals and cereal products - . 
Vegetables, flowers, seeds, and parts of 

plants. 
Vegetable oils - - . . 
Beverages - - - . . 
Fruits and colonial products 
Sugar and sugared goods - - - 
Wood and manufactures thereof - 
Vegetable textile fibres and manufactures 

thereof. 
Wearing apparel, &c. 
Paper - - - - . 
Celluloid - - - . 
Rubber and gutta-percha ; gums - 
Mineral and saline waters - 
Stones, earths ; and products thereof 
Glass and glassware ... 
Petroleum and bitumens - 
Metals, metal wares ; and mineral products 
Machinery - . . . . 
Vehicles - - - - . 
Ships and boats . - 
Watches and clocks - - . 
Musical instruments ... 
Toys - - . . . 
Chemical and medicinal products - 
Perfumery - - - . . 
Colours and varnishes ... 
Explosives - - - . . 

Total ... 

Imports. 

1915. 1919. 
1st six months. 

1,000 £. 
22 

386 
15 

378 
110 
776 
63 

795 
1,169 

524 

156 
50 

687 
48 

410 
2,125 

715 
191 

7 
360 

24 
165 
251 
35 

1,948 
503 
216 
O) 
112 
34 
55 

759 
84 
80 
65 

13,318 

1,000 £. 
76 

5,167 
69 

2,161 
5 

2,285 
718 
764 

10,906 
1,086 

974 
198 

3,269 
341 
311 

10,021 

4,079 
197 

8 
420 

5 
2 

78 
66 

407 
240 

10 
O) 

66 
00 
(a) 
387 
113 
143 

10 

44,582 

Exports. 

1915. 

1,000 £. 
188 
277 

5 
00 

49 
63 

00 
15,358 

1,325 

377 
198 
130 
00 

91 
2 

4 
43 

69 
38 

7 
7 

4,449 
73 
10 

1 

00 
1 

00 
39 

2 
1 

00 

22.807 

1919. 
1st six months. 

1,000 £. 

11 

7 
11 

10 

00 

186 

239 

(a) Insignificant. 
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INDEX. 

Amstkbdam : 
Discount Rate  
Exchange Rates - • 
Prices, Index Number (Retail) 

Argentina : 
Exports: 

Merchandise  
Imports: 

Merchandise !----* 
Australia : 

Bank Reserves  
Exports : 

Merchandise - 
Imports: 

Merchandise - 
Note Circulation - - - 
Prices, Index Number (Retail) 
Unemployment (Trade Union) 

Austria-Hungary : , n 
Bank Reserves (Austro-Hungarian Bank) 
Discount Rate (Vienna) 
Note Circulation - - - ” ' 
Shipbuilding  

Bank Reserves - - - - - 
Belgium : . , ^ ^ 

Bank Reserves (National Bank) . - - 
Coal Production - - - • - 
Discount Rate (Brussels) - 
Exports: Merchandise - - * * " 
Imports : Merchandise  
Iron, Pig, Production 
Note Circulation ------ 
Steel, crude, Production - - ,', Qi Q‘ 
Trade, Imports and Exports 1913 and 1919. 

{See Bulletin, No. 3.) 

PAGE 
24 
23 
17 

7 

7 

20 

8 

22 
17 
25 

19 
24 
22 

5 
- 18-20 

18 
3 

24 
6 
6 
3 

22 
4 

Berlin : 
Discount Rate - 

Board op Trade Index No. 
“ Bradstreet ” Index No. 
Brazil : 

Exports : Merchandise - 
Imports : Merchandise - 

Breadstupfs, World’s 
No. 7.) 

British India : 
Bank Reserves 
Exports : 

Merchandise - 
Imports : 

Merchandise . - - 
Note Circulation - - - 
Prices, Index Number (Retail) 
Shipping: 

Entered - 
Cleared 

24 
- 10-11 

- 1-2, 10,16 

Position. {See 

6 
6 

Bulletin 

20 

8 
22 
17 

9 
9 

rttish Oversea Dominions. {See under Australia, 
Canada, New Zealand, South Africa, 
British India, and Egypt) : ^ 

Shipbuilding - -  

Page 
24 Brussels : 

Discount Rate - - - 
Buenos Ayres: 

Rate of Exchange - - - 
Calcutta : 

Prices (Index Number Retail) 
Canada : 

Bank Reserves - - 
Coal Production - - - 
Exports : 

Merchandise - 
Imports: 

Merchandise - - - 
Iron, Pig, Production 
Note Circulation - - - 
Prices, Index Number (Wholesale) 
Prices, Index Number (Retail) - - - 
Shipbuilding - -  
Steel, crude, Production - 
Unemployment (Trade Union) - 

Christiania : 
Discount Rate ------ 

Coal Production - 
Crop Estimates, 1919, in various Countries. 

{See Bulletin Nos. 4, 7 and 9.) 
Czecho-Slovakia : 

Crops 1919. {See Bulletin No. 10.) 
Exports (Jan.-June) 1919 : 

Merchandise. {See Bulletin No. 10.) 
Imports (Jan.-June) 1919 : 

Merchandise. {Sec Bulletin No. 10.) 
Trade with Principal Countries. {See Bulletin 

No. 10.) 
Denmark: 

Bank Reserves (National Bank) 
Exports : 

Merchandise - - - 
Imports : 

Merchandise 
Note Circulation 
Prices, Index Number (Retail) 
Shipbuilding - - - - 

Discount Rates 

23 

17 

20 
3 

8 

8 
3 

22 
10,13 

17 
5 
4 

25 

24 
1-2, 3 

19 

24 
Economist ” Index No. 

Egypt : 
Exports : 

Merchandise - - - 
Imports : 

Merchandise - - - 
Exchange Rates - 
Exchange, Course op - 
Exports: 

Merchandise - 
Finance - - 
Finland: 

Bank Reserves - - 
Note Circulation - - - 

France: 
Bank Reserves (Bank of France) 
Coal Production 
Discount Rate (Paris) - 

- 1-2,10,12 

8 

8 
23 

- 1-2 

1-2,6-8 
- 18-24 

20 
22 

18 
- 1-2,3 

24 



28 

France—continued. Page 
Exchange Rates : 

Paris on London- .... 1-2,23 
„ „ Amsterdam - - - - 23 
„ „ Stockholm 23 
„ „ Switzerland ----- 23 

Exports : 
Merchandise 1-2, 6 

Imports: 
Merchandise 1-2, 6 

Iron, Pig, Production 1-2, 3 
Note Circulation 21 
Prices, Index Numbers : 

Retail: Paris - - - - - - 17 
Other Towns - - - 17 

Wholesale 1-2, 10, 14 
Shipbuilding 1-2, 5 
Shipping : 

Entered 1-2, 9 
Cleared 9 

Steel, crude, Production .... 4 
Germany : 

Bank Reserves (Imperial Bank) - - 19 
Coal Production - - - - - - 1-2, 3 
Discount Rate : 

Berlin 24 
Exports : 

Merchandise ...... 7 
Imports: 

Merchandise 7 
Iron, Pig, Production .... i_2, 3 
Lignite Production ..... 3 
Note Circulation : Imperial Bank - - - 21 

Loan Bureau - - - 21 
Shipbuilding 5 
Steel, crude, Production 4 
Unemployment (Trade Union) - - - 25 

Greece: 
Bank Reserves 20 
Note Circulation ------ 22 

Imports : 
Merchandise 1-2, 6-8 

Index Numbers op Prices. (*See under Prices.) 
Introduction  
Iron, Pig, Production - 
Italy : 

Bank Reserves (Banks of Emission) 
Coal Production . . . . 
Exports : 

Merchandise , . . . 
Imports: 

Merchandise . . . . 
Iron, Pig, Production 
Note Circulation : 

Bank Notes . . _ . 
Treasury Notes .... 

Prices, Index Number : 
Retail- - . . . . 
Wholesale  

Shipbuilding  
Steel, crude, Production - 

Japan : 
Bank Reserves (Bank of Japan) 
Discount Rate .... 
Exports : 

Merchandise .... 
Imports : 

Merchandise .... 

iv 
- 1-2, 3 

18 
3 

- 1-2, 6 

-1-2, 6 
3 

21 
21 

17 
- 1-2. 10, 14 

- 1-2, 5 
4 

18 
24 

7 
11222 

J apan—continued. 
Note Circulation .... 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo 
Shipbuilding - - - - - 
Shipping : 

Entered  
Cleared  

Labour   
Live Stock in various Countries 

No. 5). 
London : 

Discount Rate .... 
Exchange Rates .... 

Montevideo : 
Rate of Exchange - . . 

Netherlands: 
Bank Reserve (Netherlands Bank) 
Coal Production - - - 
Discount Rate (Amsterdam) - 
Exchange Rates : 

Amsterdam on Berlin - - . 
„ „ Vienna 
„ „ Stockholm - 
„ ,, Switzerland 

Exports: Merchandise - 
Imports : Merchandise ... 
Lignite Production ... 
Note Circulation .... 
Prices, Index Number (Retail) 
Shipbuilding  
Shipping: 

Entered - - - . . 
Cleared  

Unemployment (Trade Union) 
New Zealand : 

Bank Reserves - - - _ 
Exports : 

Merchandise .... 
Imports : 

Merchandise .... 
Note Circulation .... 
Prices, Index Number (Retail) 

New York : 
Exchange Rates .... 

Norway : 
Bank Reserves (Bank of Norway) - 
Discount Rate (Christiania) - 
Note Circulation - - - . 
Prices, Index Number (Retail) 
Shipbuilding - - - . . 
Shipping : 

Entered - . _ 
Cleared - . - . . 

Note Circulation - . . 
Paris : 

Discount Rate .... 
Exchange Rates - - . . 
Prices, Index Number (Retail) 

Portugal : 
Bank Reserves .... 
Note Circulation .... 

Post War Progress 
Prices, Index Numbers : 

Retail  
Wholesale  

Page 
21 

10 

9 
9 

- 25-26 
{see Bulletin 

24 

23 

18 
3 

24 

23 
23 
23 
23 

7 
7 
3 

21 
17 

5 

9 
9 

25 

20 

8 

8 
22 
17 

23 

19 
24 
22 
17 

5 

9 
9 

21-22 

24 
23 
17 

20 
22 

- 1-2 

17 
- 10-16 
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Production. (See under Coal, Iron, Steel 
and Shipbuilding.) Page 

Rio de Janeiro : 
Rate of Exchange 23 

Roumania : 
Bank Reserves 
Exports (Jan.-June), 1919 :— 

Merchandise - 
Imports (Jan.-June), 1919 :— 

Merchandise 
Note Circulation - 

Russia : 
Bank Reserves (Bank of Russia) 

Shipbuilding - - - - 
Shipping, Movement of : 

Entered - - - - ' 
Cleared  

South Africa : 
Exports : 

Merchandise . . - - - 
Imports: 

Merchandise  
Shipping : 

Entered 
Cleared   

Spain : 
Bank Reserves (Bank of Spain) 
Exports : 

Merchandise - - - - - 
Imports : 

Merchandise  
Note Circulation  
Shipping : 

Entered -  
Cleared - - - 

“ Statist ” Index No. - - - - 
Steel, Crude, Production - - - 
Stockholm : 

Discount Rate  
Sugar, World’s Production, 1913-1 

1918-9. (See Bulletin, No. 3.) 

1-2, 9 
9 

8 

8 

9 
9 

18 

7 

7 
21 

9 
9 

- 10, 12 
4 

24 
to 

Sweden : 
Bank Reserves (Bank of Sweden) 
Discount Rate (Stockholm) 
Note Circulation 
Prices, Index Numbers : 

Retail  
Wholesale - - * * 

Shipbuilding - - - 
Unemployment (Trade Union) 

19 
24 
22 

17 
- 10, 15 

5 
25 

Switzerland : 
Bank Reserves (National Bank) 
Exports : 

Merchandise  
Imports : 

Merchandise - - - 
Note Circulation - - - 
Prices, Index Number (Retail) 

Trade. (See under Imports and Exports.) 
Unemployment - - - - 

United Kingdom : 
Bank Reserves (Bank of England) - 
Coal Production - 
Discount Rates: 

Bank of England 
Exports : 

Merchandise - 
Exchange Rates : 

London on Rome - 
„ „ Amsterdam 
„ „ Stockholm 
,, „ Switzerland 

Imports : 
Merchandise - 

Iron, Pig, Production of - - 
Note Circulation : 

Bank Notes - 
Currency Notes - - - * 

Prices, Index Numbers : 
Retail - 
Wholesale : 

Board of Trade - 
“ Economist” - - - - 
“ Statist ” - 

Shipbuilding - - - - - 
Shipping : 

Entered  
Cleared - 

Steel, crude, Production of 
Unemployment: 

From Trade Union Returns 

Page 
18 

- 1-2,3 

24 

- 1-2,6 

23 
23 
23 
23 

- 1-2,6 
- 1-2,3 

21 
21 

17 

10-11 
1-2,10,12 

- 10, 12 
1-2, 4-5 

- 1-2,9 
9 
4 

25 
United States : 

Bank Reserves (U.S.A. Federal Reserve Banks) 18 
Coal Production ------ 1-2, 3 
Employment in selected Industries. (See Bulletin 

Nos. 1-10.) 
Exchange Rates : 

New York on London - - - - 
„ „ Paris - - - - 
„ „ Rome - - - - 
,, „ Amsterdam - 

Exports : 
Merchandise - - - - * 

Imports : 
Merchandise - 

Iron, Pig, Production - - - 
Note Circulation : Federal Reserve Banks 

Other Paper Currency 
Prices, Index Numbers : 

Retail - - - - - 
Wholesale - 

Shipbuilding - - - ' 
Shipping: 

Entered 1 > 
Cleared   

Steel, crude, Production 4 

Valparaiso : 
Rate of Exchange - 

1-2,23 
1-2, 23 

23 
23 

- 1-2,6 

- 1-2,6 
- 1-2,3 

21 
21 

17 
1-2,10, 15, 16 

- 1-2,5 

23 

VIENNA. 
Discount Rate 24 

World’s Production of Sugar, 1913-4 to 
1918-9. (See Bulletin, No. 3.) 
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MONTHLY BULLETIN OF STATISTICS. 

First Year.] June and July, 1920. [Vol. I., No. 12. 

INTRODUCTION. 

REVISION OF THE BULLETIN. 

As the present issue of the Bulletin is the twelfth of the series, the opportunity has been 
taken to make a special revision of all the tables. When the first few numbers appeared the 
difficulties in the way of obtaining final statistics for the years 1913 to 1918 were, for various 
reasons, very considerable. The resumption in a greater or lesser degree of the pre-war activities 
of the statistical offices throughout Europe during the past twelve months has, therefore, made 
possible the substitution of final for provisional figures in a large number of cases, and in comparing 
the present and future issues with those of the past this revision should be borne in mind. The 
present issue contains figures received during June and July last. 

Production. 

Coal.—The quantity of coal produced in the United Kingdom and in the United States during 
the second quarter of 1920 was less than in the first quarter by 3,000,000 tons in the case of the 
former country and by as much as 17,500,000 tons in the case of the latter. In France, including 
Lorraine and the Saar, the output of coal in the second quarter of the year was practically the same 
as in the first quarter, viz., a little more than 8,000,000 tons, but in view of the strike of coal 
miners during May, the shortage of skilled miners and the urgent need of development operations, 
a substantial increase in the output is not anticipated for some months. 

In Italy the position with regard to the supply of fuel continues to be difficult in spite of the 
fact that the output of Italian lignite has increased to three times the output of pre-war days. The 
shortage indeed is so great that the Italian Government found it necessary to prohibit all heating of 
public buildings and private houses, with the exception of hospitals and similar establishments and 
homes for the aged, between April 12th and October 31st, 1920. Persistent efforts are being made 
to supplement the home production and it is hoped to conclude an arrangement for an annual supply 
of 3,600,000 tons of British coal in equal monthly instalments. It is also hoped to obtain ^bout 
500,000 tons of coal monthly from the United States and 200,000 tons monthly from Upper Silesia. 
These arrangements are subject to the availability of the necessary transport. Provided that the 
latter does not fail, about 1,000,000 tons of coal per month should become available to Italy. 

The rate of production in Belgium has now reached, if it does not exceed, the level of pre-war 
days, viz., about 1,900,000 tons per month. 

The monthly output of coal in Germany since October, 1919, has regularly exceeded 
10,000,000 tons, and in December last amounted to as much as 10,458,000 tons. In the early 
part of 1920, however, monthly production declined, and in April last the output was only 
10,030,000 tons. The returns for May and June indicated a largely increased rate of production, 
particularly in the Ruhr District, The actual output of post-war Germany in June last amounted 
to 11,008,000 metric tons of coal, exclusive of lignite. 
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The progress of the coal Industry of post-war Germany during 1919-20 is illustrated by the 
following figures :— 

Output of Coal in Post-War Germany (including Silesia). 
[Note.—TAese particulars exclude the output of Lignite, as to ichich see page 3.] 

Monthly Output. 

Average : 
1913 - 

Actual: 
1919 March 

June - 
September 
December 

1920 March 
April - 
May - 
June - 

Of which in the Ruhr 
District. 

M. Tons. 
14,383,000 

9,299,000 
8,312,000 
9,962,000 

10,458,000 
10,146,000 
10,030,000 
10,224,000 
11,008.000 

M. Tons. 
9,545,000 

6,300,000 
5,608,000 
6,580,000 
6,471,000 
6,398,000 
6,512.000 
7,092,000 
7,454,000 

1 he number of miners employed in 1913 and 1920 was approximately as follows :  

Miners Employed. 

1913 (average) 
1920 (May) - 

No. 
391,000 
480,000 

It will be seen that the aggregate output has not kept pace with the increased number of 
miners employed, the output per man per month having in fact dropped from 23| tons in 1913 to 
13^ tons in 1920 for (post-war) Germany as a whole and from 24^ tons to 144 tons for the Puhr 
district. . 4 

rIhe slow rate of growth in production is attributed, among other reasons, to under-feedino- of 
the miners, to reduction in the hours of work and to shortage of trucks. 

Information regarding recent progress in other European coal-producing countries is incom- 
plete, but the following figures comparing the output in 1919 with that in 1913 have recently 
become available :— J 

Output in 1919. Output in 1913. 
M. Tons. M. Tons. 

Austria (post-war) - - . 1,984,000 2.660,000 
Czecho-Slovakia - - - 27,500,000 18,648,000 
Jugo-Slavia - - . . 2,494,000 3,487,000 

In the first quarter of 1920 the output in Austria (post-war) amounted to 610,000 tons. 
Iron and Steel.—The production of both pig-iron and crude steel in the United States during 

May and June last showed a substantial increase over the production in April, and a large increase 
over the pre-war rate of production. Measured by value, the exports of iron and steel manufactures 
generally from the United States have in recent months shown a tendency to increase, and 
recently allegations of dumping iron and steel in the United Kingdom have been made.' The 
unfilled orders remaining on the books of the United States Steel Corporation had risen to 
10,947,466 tons on the 31st May, and to 10,978,817 tons on 30th June, 1920, an increase of over 
600,000 tons compared with the position at the end of April, and of more than 1,000,000 tons 
compared with that at the end of March of the present year. 

In the United Kingdom the production of pig-iron in the second quarter of the year, thou°-h 
greater than in the first quarter, was still below the pre-war rate of production. The production 

A 3 
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of crude steel on the other hand was not only greater in May and June than in April, 1920, but was 
also about 30 per cent, in excess of the pre-war rate of production. 

Figures for Belgium are not available for a later month than May last, when the output 
reported for pig-iron and crude steel was rather less than one-half the monthly average for 
1913. 

Similar figures for France are not available, hut the present rate of output is known to be 
much less than in 1913. 

Conditions of the Principal European Iron and Steel Markets. 

United Kingdom.—Makers of pig-iron are quite unable to meet the pressure of home 
requirements, which are sufficient to absorb the whole of the present limited output. The latter 
is indeed so reduced and the demand is so insistent that it is impossible to accumulate stocks. 
Exports even to Allies have had to be severely restricted. Makers have only been able to 
deliver a percentage of their requirements to home consumers, allocations for Scotland having 
been cut by 50 per cent. 

Some steel makers who used formerly to market a fair quantity of pig-iron are now using it 
themselves, thus further restricting market supplies of pig-iron. As a consequence prices have 
risen considerably and the price of Cleveland No. 1 remains at 230s. per ton and other grades in 
proportion. 

In the finished iron and steel trade the recent further advance in prices appears to have 
checked export business, but the home demand for all varieties continues to be very keen. The 
price of steel rails has recently been advanced. 

Germany.—Owing to disturbed labour conditions the pig-iron makers were unable to meet the 
home demand and consumers endeavoured to - import pig-iron from abroad. As regards raw 
materials it appears that imports of iron ore generally are increasing, the traffic through Rotterdam 
having been resumed after a cessation of six years. On the other hand, it is reported that the 
exports of Minette ores to Germany, which had been reduced on account of the shortage in the 
quantity of coal supplied by the latter country, have now been stopped entirely. Supplies of 
Swedish iron ore are now becoming available. 

Prices of basic iron were reduced at the end of May and again at the end of July. 
Merchants were willing sellers, but steel makers were reluctant to buy. The recent appreciation 
of the mark is said to be rendering the export trade difficult, but efforts are being made to increase 
the relatively small quantities allotted for export. 

France.—There has been a general decrease in output recently and general restoration progress 
has been retarded owing to shortage of raw materials, fuel, and means of transport, and to labour 
unrest. Operations at many works have been intermittent, and in some cases the question of closing 
down has been under consideration. Suppies of coal, generally, have been inadequate, amounting to 
onlv about 30 per cent, of the requirements of the industry. Ruhr deliveries have been only 
40 per cent, of the agreed quantities. 

The supply of pig-iron has been very short and prices have been raised. Semi-manufactured 
products are hardly procurable and prices have advanced in sympathy with those of pig-iron. 

Belgium.—Basic pig-iron has been difficult to procure. Most of the pig-iron produced was of 
foundry grade and, therefore, not suitable for steel making. Fortunately, a large amount of scrap 
was available, and this eased the situation somewhat. 

The returns for March last indicate that the rate of production in that month was for pig iron 
about 32 per cent., for manufactured iron about 57 per cent., and for manufactured steel about 
58 per cent, of the pre-war output. In April and May the output of pig-iron and crude steel 
increased to nearly 50 per cent, of the pre-war output. Prices are eight or nine times as high 
as in 1913. 

Exports, chiefly bar and sheet iron and iron wire, are increasing slowly, but are.still less than 
one-third of those of pre-war days. Large orders, which it was impossible to meet, have been 
received from the Netherlands and Scandinavia in consequence of the restricted output of 
Germany. 
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Shipbuilding. 

The returns relating to shipbuilding during the quarter ended 30th June last recently 
published by Lloyd’s Register of Shipping reveal a very satisfactory position generally. 

The tonnage under construction and the tonnage launched in the United Kingdom during the 
past quarter was the greatest ever recorded, but the tonnage of vessels commenced, though3well 
above the pre-war standard, was below that of 1919. 

Against the increased building in the United Kingdom must be set the decreased building in the 
United States where the shipbuilding programme of the United States Federal Shipping Board is 
now approaching completion. 

The following general comparison of the position of the world’s shipbuilding yards in the 
second quarter of 1919 and 1920, respectively, is of interest :— 

United Kingdom 
United States 
Other Countries - 

The World - 

June 1919. 

2,524,050 
3,874,143 
1,619,574 

8,017,767 

Tonnage under Construction. 

June 1920. 

3.578,153 
2,105,956 
2,036.795 

7,720,904 

Increase (+) or 
decrease ( - ) in 1920 
compared with 1919. 

( + ) 1,054,103 
(-) 1,768,187 
( + ) 417,221 

(-) 296,863 

The above figures do not include the tonnage, if any, under construction in German yards. 
A reference to Table V. (p. 5) will show that the increase in the tonnage under construction 

iu “ Other Countries ” is due to the growth of shipbuilding in Frauce, Italy, Japan, Netherlands and 
Denmark. 

Imports and Exports. 

Measured in values, Imports into the United Kingdom in May last were approximately the 
same as iu the previous month, but Imports in June showed an increase over May of 4,000,000L 
Exports in May 1920, compared with April of the same year, showed the substantial increase, of 
13,000,000/. In June, Exports declined somewhat compared with May, but were still considerably 
above the level of other recent months. , 

In France, the latest available figures indicate that during the second quarter of 1920 there was 
but little further advance in the volume of Imports. For Exports, however, substantial progress 
is recorded. The figures for Belgium continue to show steady growth in both Imports and 
Exports. 

For the United States (measured by value) Imports in May declined by about 13 per cent, but 
an increase in the value of Exports by about 8 per cent, is recorded. 

Physical Volume of Trade. , 

In the previous number of the Bulletin (see Introduction, p. vii) reference was made to the 
fluctuations in the physical volume of trade in 1919 and 1920, as compared with 1913. On that 
occasion particulars could only be given for four countries, viz. :—The United Kingdom, France, 
Italy and the Netherlands. In the interval, particulars for 15 other countries have become 
available. 

A 4 
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The full results for each quarter of 1919 and 1920—so far as the particulars can be given- 
will be found iu Part 6 (Table XXVI. (i) and (ii), pp. 26-27). 

While the calculation in the last issue of the Bulletin covered only four countries, with an aggre- 
gate of about 77 million tons of merchandise imported and exported per quarter in 1913, and of 
about 39 million tons in the first quarter of 1920, the present calculation extends to as many 
as 19 countries, with an aggregate of 146 million tons per quarter in 1913 and 96^ million tons in 
the first quarter of 1920. 

The growth of the aggregate imports and exports of these 19 countries quarter by quarter 
during 1919 and 1920, compared with 1913, is indicated below. 

Aggregate Weight of 
Imports. 

Million 
Tons. 

Expressed 
as a 

Percentage 
of 1913. 

Aggregate Weight of Exports. 

Including 
British Coal. 

Million 
Tons. 

Expressed 
as a 

Percentage 
of 1913. 

Excluding 
British Coal. 

Million 
Tons. 

Expressed 
as a 

Percentage 
of 1913. 

1913. 
Quarterly average 

1919. 
First Quarter - 
Second Quarter 
Third Quarter 
Fourth Quarter 

1920. 
First Quarter - 

74-0 

34-8 
42-1 
49-8 
491 

49-7 

100-0 

470 
66- 9 
67- 3 
664 

67-2 

72-1 

32-5 
42- 0 
45-1 
43- 4 

44-5 

100-0 

45-1 
58-3 
62-6 
60-2 

61-7 

53-7 

23-6 
32-4 
36-8 
350 

361 

100-0 

43-9 
60-3 
68-5 
65-2 

67-2 

It will be seen that the aggregate weight of the imports of the 19 countries in question, 
which had amounted in the first quarter of 1919 to approximately 47'0 per cent, of their pre-war 
weight of imporls, had increased in the first quarter of 1920 to 67-2 per cent. In the case of 
exports, the improvement compared with the pre-war position was somewhat less satisfactory, the 
aggregate weight of exports increasing from 45 ‘ 1 per cent, in the first quarter of 1919 to 61 -7 per 
cent, in the corresponding quarter of 1920. 

If the exports of British coal be deducted, the comparison for all other commodities is found 
to be much more favourable, the post-war aggregate weight of exports of the 19 countries covered 
by the calculation having increased from 43-9 per cent, of the pre-war exports in the first quarter 
of 1919 to 68*7 per cent, thereof in the first quarter of 1920. 

At this stage it is evident that a most potent factor towards the return to pre-war conditions 
would be a substantial increase in the quantity of British coal exported. Such a result would 
have a stimulating effect throughout the world ; both outward and homeward shipping freights 
would presently be further reduced, leading ultimately to an increase in the world’s production, 
with a consequential reduction in the cost of food and raw materials. 

Results almost identical in the aggregate with those given above can be deduced from the 
records of imports and exports by value when allowance is made for the world-rise in the level 
of prices, as the following table shows :—- 
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1913. 
Average Quarter. 

1920. 
First Quarter. 

Aggregate Imports :— 
Value calculated at pre-war rates of exchange 

Proportion (1913 = 100) 
Estimated Average World’s Level of Wholesale Prices 
Deduced Volume of Imports ... 

Aggregate Exports: — 
Value calculated at pre-war rates of exchange 

Proportion (1913 = 100) - . . . 
Estimated Average World's Level of Wholesale Prices • 
Deduced Volume of Exports . . . . 

Million £’s. 
687 

Per cent. 
100 
100 
100 

Million £’s. 
620 

Per cent. 
100 
100 
100 

Million £’s. 
1,734 

Per cent. 
252 
384 

69 0 

Million £’s. 
1,418 

Per cent. 
229 
364 
62-7 

As regards imports into individual countries, the outstanding feature of the table on page 26 
is the increase in the cases of the United States and Japan, the aggregate weight of imports into 
those countries being about 60 per cent, larger in the first quarter of 1920 than in an average 
quarter of 1913. In all other cases the estimated weight of imports is still below, and in many 
cases considerably below, the pre-war level. 

In the United Kingdom, France, Canada, New Zealand and British India, the shortage amounts 
to 29 per cent, or less, and in Sweden, Norway, Denmark, Switzerland and Italy to between 30 and 
50 per cent. 

As regards exports, in the first quarter of 1920, it is found that Canada increased her exports 
by about 3 per cent., the United States and Argentina by rather more than 9 per cent, each, and 
Brazil by nearly 30 per cent, compared with their respective pre-war exports. 

For Switzerland, New Zealand, Spain, Japan, British India, Norway and the Union of South 
Africa there was a shortage of exports varying from 4 to 44 per cent. 

In the case of the United Kingdom there was a shortage of exports of about 45 per cent., not 
only coal but also other-exports showing largely reduced weights. 

Movement of Shipping. 
Figures as to the movement of shipping for the whole of the second quarter of 1920 are only 

available in the case of the United Kingdom. The particulars relate only to vessels “ with 
cargo,” the corresponding particulars relating to vessels “ in ballast ” not being available. As will 
be seen from Table VIII (page 9) for all the countries covered by the Table, with the exception 
of Japan, the aggregate movement in the first quarter of the year was considerably below the 
pre-war standard, and in view of the recent fall in freights and the present high cost of operation, 
further progress may be retarded for a time. 

Wholesale Prices. 
Each of the three wholesale index-numbers relating to the United Kingdom indicated a decline 

in prices at the end of May as compared with the end of April last. So far as the Economist and 
Statist index-numbers are concerned this fall was continued in June. On the other hand the Board 
of Trade index-number indicates a rise in the average level of prices in June as compared with May. 

For the United States the evidence of the index-numbers as to the position at the end of May 
was conflicting, that compiled by the Bureau of Labour indicating a rise and that compiled by 
Bradstreet a fall in price level. Bradstreet’s index number for June indicates a further fall in 
prices and, as the Bureau’s index-number also has declined in comparison with May, a definite fall 
in prices in the United States of America appears to be demonstrated. 

The level of prices in France was higher and in Italy very much higher at the end of April 
than in any previous month during the period covered by the Tables, but in both cases the particulars 
for May and June indicate a tendency to decline. 

The most recent reports indicate a downward movement of prices in Japan, but an upward 
movement in Sweden and Canada. 

A 5 11535 
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For the three principal classes of commodities included in the various index-numbers compiled 
in the United Kingdom, France and Italy the following comparisons of the fluctuations in price- 
level in recent months relative to the general level of a year earlier are not without interest. 

The level of prices in April 1919 has been taken as the Standard (100). 

(i) Cereals and Meat. 

Level of Prices in 

United Kingdom : 
Board of Trade I.N. :— 

Coin, grain, &c. 
Meat, fish, &c. - 

Economist I.N.:— 
Cereals and meat 

Statist I.N. 
Vegetable fcod 
Animal food - 

France: 
Statistique Cen^rale I.N.:— 

Vegetable food 
Animal food - 

Italy : 
Bachi I.N.:— 

Cereals and meat—Total 
Of which : Cereals 

Meat and Fish 

April 1919. 

lOO'O 
100 0 

100 0 

100-0 
100 0 

100-0 
100-0 

100 0 
100-0 
100-0 

April 1920. May 1920. 

128-6 
101-4 

114-7 

142-5 
128-8 

184-5 
119-8 

129-9 
129- 8 
130- 9 

132-5 
95-5 

113-6 

144-2 
118-5 

173-2 
110-0 

144-9 
139-2 
153-3 

June 1920. 

145-9 
95-6 

115-7 

147-8 
118-7 

146-3 

The most notable features of the above table are the rise in the price-level of corn, grain, &c., 
in the United Kingdom, and the decline in the price of meat, fish, tfcc., in the United Kingdom and 
France during the past quarter. _ _ 

For Italy the rise in the price-level of cereals and meat combined amounted to about 46 per cent. 
The increase has been greater in the case of meat than in that of cereals. 

(ii) Minerals and Metals. 

A similar comparison for minerals and metals follows :— 

Level of Prices in 

April 1919. April 1920. May 1920. June 1920. 

United Kingdom : 
Board of Trade I.N. :— 

Metals and minerals - 
Economist I.N.:— 

Minerals 
Statist I.N. :— 

Minerals 
France: 

Statistique Gen^rale I.N. 
Minerals 

Italy : 
Bachi I.N.:— 

Minerals and metals - 

100 0 

100-0 

100-0 

100-0 

100 0 

150 1 

135-1 

171-0 

208-4 

304-2 

155-8 

142 0 

177-3 

188-8 

307-8 

157-9 

141-3 

174-8 

259-2 
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Prices have risen considerably in all three countries, but the rise has been greater in France 
and much greater in Italy than in the United Kingdom. In each case, however, the figures 
indicate that a fall in wholesale prices has commenced, more marked in France and Italy than in the 
United Kingdom. 

(iii) Textile Raw Materials. 

The third class of commodities included in the comparison is that of textile raw materials :— 

United Kingdom : 
Board of Trade I.N. :— 

Textile raw materials - 
Economist I.N. :— 

Textiles 
Statist I.N. :— 

Textiles 
France: 

Statistique Generale I.N. 
Textiles 

Italy: 
Bachi I.N. :— 

Textiles 

April 1919. 

100 0 

100-0 

100-0 

100-0 

100-0 

Level of Prices in 

April 1920. 

162-8 

194*3 

148-0 

284-4 

319-6 

May 1920. 

161-9 

186-4 

128-6 

250-9 

252 1 

June 1920. 

169-2 

169-4 

128-7 

222-9 

Here, again, the increase, compared with April 1919, has been least in the United Kingdom 
and greatest in Italy, but in all cases prices appear to be falling. • 

Retail Prices. 

In the case of retail prices, the particulars shown in Table XIX. indicate that retail prices are 
still rising in most countries though the rate of increase would appear to be diminishing. 

The general conclusions to be drawn from the consideration of the available price index-numbers 
are that a decline in wholesale prices has commenced, that this decline has not proceeded very far 
and that it will not be generally reflected in retail prices for some time to come. 

Finance. 
Bank Reserves.—Between the end of December 1919, and the end of June 1920, the gold 

holdings of the Bank of England increased by 26,500,000/., of which 8^ million £ were added 
in January, 10^ million £ in February, 2 million £ in March and 5^ million £ in June, 
-these additions represent in the main the transfer to the central reserve at the Bank of England of 
reserve gold formerly held by the large Joint Stock Banks. 

Other reported increases in gold holdings during the same period include the Bank of Japan 
(3,000,000/.), Indian Banks (4,000,000/.), the National Bank of Iloumania (4,500,000/.) and the 
Austro-Hungarian Bank (1,400,000/.), though the precise significance of the figures is not quite 
clear in the last two cases. 

Notable decreases during the same half-year were shown by the United States Federal Banks 
(20,000,000/.,) and the Bank of Sweden (1,000,000/.). 

In other cases the gold movements during the past half-year have been unimportant. 
JVotes in Circulation.—Of the 22 countries covered by Table XXI. it appears that between the 

31st December 1919 and 30th June 1920, their bank note circulations increased in 12 cases, 
decreased in 8 instances and remained practically unchanged in the others. 

A 6 
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Among the countries where the note circulation expanded, the case of Germany is the most 
striking The note circulation of the Imperial Bank of Germany rose from 1,755 million £ at the 
end of^December 1919, to 2,654 million £ at the end of June 1920. There was also a small 
increase (3 million £) in the amount of loan-bureau notes in circulation, but this was rela y 
unimportant. The total amount of German notes (bank notes plus loan-bureau notes) 
at the end of June last, amounted to 3,330 million £ (taking the mark as equal to 11 8 pence) or 
about 26 times its pre-war note circulation. . „ oir. mi- -c 

Next in order of magnitude comes the Austro-Hungarian Bank with an increase of 319 milho £, 
the total note issue on the 30th June 1920 amounting to 2,589 million £ (nominal) or 2o times its 

^‘^[herlncrea^es included the United Kingdom 20,000,000/ the United S^s n,000 OOO/., 
France 11,000,p00/., Belgium 16,000,000/., Roumania 13,<)00,000/., and Portugal H,000,00 • 

The note (firculatiou of India diminished during the half-year by 10,500,000/. 
I ’ ..     

Rates of Exchange. 

The Paris cheque rate on London, which on 7th May was quoted at 62 fr. 82 c., improved to 
51 fr 40 c a month later. The New York rate on London during the same period improved from 
$3,851 to $3.90^ to the £ sterling. The Brussels rate followed the French, and that of Amsterdam 
fo!lowed thw;9e improved from 80 lira to the £ sterling at the beginning of May to 

62 lira a month later. At the end of June it had reverted to 65. , . , A n 
Towards the end of the month a great deal of speculative business caused violent fluctuations 

in the Continental exchanges. The burst of speculative activity soon spent itself, however, an y 
the middle of June the Continental exchanges on London had again become dun. 

Continued shipments of gold to the United States caused further improvement in the New L ork 
rate on Londcm wlih on 26th June had reached $3-98 to the £ sterling The Dutch rate, as we 
as the French, Belgian, and Italian rates on London had also moved in favour of the Unite 

KingT°her'e was a marked improvement in the value of the German mark during May and June. At 
the beo’inning of Mav German marks were quoted at 201 to the £ sterling. D 16 a> „ 
May^the^uotation was 154, after being 120, and, in the laSt week in June, 47 « d 
tend in0- towards the appreciation of the mark since the early months of 1920 may be mentioned 
the increased exports of merchandise, particularly to the United States, and the large purchases of 
Ge|,XcenTevents!'Ubwe«Tlhave had a depressing effect on most currencies, and the improvement 
noted in J une has not been maintained. 

Industrial Reconstruction in the Liberated Regions of France. 

With the obiect of recording the resumption of industrial activity in those Departments which 
bad been the victims of invasion, the Minister of the Liberated Regions has each month, since the 
1st July 1919, taken a census of Industrial Establishments employing at least 20 persons, either a 
the date of the enquiry or when their reconstruction is complete. .... < i i 

On the 1st March 1920, 3,201 establishments were returned, which in 1914 employed 
647’°Of thesee3,201 establishments 2,247 had wholly or in part resumed their operations with a 
staff of 216,430 or 33*4 per cent, of the total staff of all the establishments in 1914. 

The table below shows the regularly increasing proportion thus becoming engaged at the 
beginning of each month since July 1919 

1919. 1919. 
Juiylst - - 9.7 October 1st - - 20-8 
August 1st - - 12-/ j November 1st - 23 1 

Tim corresponding figurLOlr 1st April 1920 were 3,363 establishments, of which 2,412 had 
recommenceclOperations, employing 234,i)00, as compared with 668,000 in 1914, 43-3 per cent. 

1920. 
January 1st - 
February 1st 
March 1st 

28-8 
30.0 
33-4 
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The results fi) by Departments and (ii) by industries are given in more detail in Part 6 
(Table XXVII. p. 28.) 

Trade of Bulgaria. 

Particulars of the import and export trade of Bulgaria during the first quarter of 1920 have 
recently become available. 

The total value thereof in each month of the quarter was as follows :— 

Imports into Bulgaria. Exports from Bulgaria. 

1920. 
January 
February 
March 

Leva. 
70,844,000 

125,928,000 
202,642.000 

Leva. 
17,890,000 
23,516,000 
49,951,000 

The principal imports comprised raw and manufactured textile materials—chiefly cotton and 
cotton goods—oils and fats, chemicals, drug, dyes, &c., and metals and metal goods. 

Hides and leather, oils and fats and tobacco were the principal items among the exports. 

Live Stock in Germany. 

On 1st March 1920, a Census of Live Stock existing in Germany on that date was taken. 
The detailed results which appear on page 30 show that the number of cattle (of all ages) 

enumerated on 1st March 1920, viz., 16,213,000, was about 4,200,000 less than on 1st December 
1913. The number of swine has fallen from 25,200,000 iu 1913 to 9,300,000 in 1920. 

Sheep and goats, on the other hand, have both increased in number. The former from 
5,500,000 in 1913 to 6,200,000 in 1920, and the latter from 3,500,000 in 1913 to 3,700,000 
in 1920. 

The number of cattle, swine and goats on 1st March 1920, was less than on the 
1st December 1919. 

Imports of Foodstuffs into Germany during 1920. 

Official returns respecting the quantity and value of foodstuffs imported into Germany during 
the first five months of the present year have now become available. The total weight of foodstuffs 
imported during that period was approximately 806,000 metric tons, which were valued at 4,779 
million marks. 

The principal articles imported were potatoes, meat, fish (fresh and preserved), cereals, lard 
and sugar. 

Measured by value, the United States contributed more tjian one half of the total imports, while 
Scandinavia and the Netherlands furnished the major portion of the remainder. 
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POST-WAR PROGRESS. 

Summary Statement showing the Post-War Progress of the United Kingdom, the 
Economic Activity, so far as 

Branch of Economic 
Activity. Country. 

Monthly Average. 

Production of Coal 
(Thousands of 
Metric Tons). 

Production of Pig 
* Iron (Thousands 

of Metric Tons). 

Ships under con- 
sr.ruction (at end 
of period) (1,000 
tons measurement). 

Imports (net) 
(Thousand £’8). 

Exports (Domestic) 
(Thousand £’s). 

Movement of Ship- 
ping : Entrances 
(Thousands of 
Tons, Net Keg.). 

Index Numbers of 
Wholesale Prices. 

Course of Ex- 
change (c): 

New York on 
London. 

New York on 
Paris. 

Paris on London - 

U.K. - 
U.S.A. - 
France - 
Germany (i) - 

U.K. - 
U.S.A. - 
France - 
Germany (&)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (y) - 
France - 
Italy - 

U.K. - 
U.S.A. ■ 
France - 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (rf) 
U.S.A. (<0 - 
France 
Italy - 

1913. 1919. 

24,344 
43.100 

3,404 
14,383 

869 
2,623 

434 
1,074 

1,957 
148 
229 

(t) 125 

54,931 
30,501 
28,071 
12,152 

43,771 
42,505 
22,934 

8,372 

4,089 

4,440 

2,876 

100 
100 
100 
100 

100 

100 

100 

19,731 
41,157 

00 1,822 
9,049 

627 
2,590 

(0 250 
525 

2,994 
2,967 

217 
0) 315 

122.263 
64,822 

(mw)99,262 

19 19. 

June. July. August. September. October. 

0)17,759 
40,199 

00 858 
8,357 

669 
2,150 

527 

| 2,524 
J 3,874 
) 110 
( 0)272 

110,910 
56,772 

w)101,286 
(m) 55,056 (w) 83,112 

66,553 
134,545 

O«.w)29,044 
(/«) 17,295 

2,463 

3,892 

1,903 

235 2 
204-0 
358-3 
365-8 

91-18 

75-03 

125-53 

(a) 19.905 
45,827 

00 1,430 
9,988 

651 
2,469 

576 

64,562 
189,160 

(w) 22,697 
(wi) 16,250 

2,409 

4,464 

1,793 

229-8 
205-7 
330-4 
357-9 

94-98 

80-42 

117-89 

Keturns 
quart 

made 
erly. 

141,383 
69,382 

w)106,872 
Oh) 44,542 

65,316 
116,215 

(/h)28,350 
(m) 14,754 

2,811 

5,054 

1,853 

239-6 
217-7 
350-4 
362-4 

91-04 

74-81 

122-56 

0)15,042 
46,103 

00 1,782 
8,907 

530 
2,788 

569 

133,521 
61,606 

(»0 83,294 
Oh) 44,741 

74,774 
132,181 

0»)28,957 
(»018,648 

2,777 

4.704 

1,878 

O) 18,352 
49,669 

(A) 1,838 
9,962 

590 
2,529 

534 

2,817 
3,471 

175 
0) 286 

132,876 
87,693 

(w) 91,926 
(ot) 50,314 

66,501 
120,977 

(;h) 27,760 
(?h) 22,224 

2,832 

4,872 

2,131 

241-5 
2120 
349-3 
369-4 

87-59 

65-35 

134-37 

00 21,567 
58,713 

(A) 2,065 
10,358 

452 
1,894 

551 

Returns 
made 
quar- 
terly. 

133,845 
81,401 

Oh) 93,445 
(«) 49,039 

79,061 
129,270 

(w) 28,722 
(m) 25,456 

2,872 

5,016 

1,979 

244-6 
212-5 
361-9 
371-7 

85-94 

61-21 

140-24 

252-4 
216-7 
383-8 
390-5 

8615 

60-32 

142-45 

in') Five weeks. (J) Four weeks. (c) Average of weekly quotations. 
' O) U.S.A. values exclude'freight charges. OO Including the output of Lorraine. 

00 Average for the two months Nov.-Dee. (s') Including the output of Alsace-Lorraine and the Saar. 
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United States of America, France, Italy and Germany, respectively, in certain branches of 
the particulars are available. 

1919. 

Novem- Decem- 
ber. ber. 

19 2 0. 

January. February. March. April. May. June. 
Country. 

Branch 
of Economic 

Activity. 

(J)19,350 
23,946 

0) 1,982 
10,217 

634 
2,431 

(r) 528 

Returns f 
made ! 
quar- ] 
terly. [ 

123.298 
86,202 

0)89,080 

0)21,766 
40,406 

(A)2,0G6 
10,458 

642 
2,676 

(r) 528 

2,994 
2,967 

217 
(0 315 

143,575 
76,579 

m)l 77,662 

O') 19,567 
50,867 

0) 2,927 
10,400 

676 
3,064 

Returns 
quart 

158,034 
95,903 

O) 80,087 

(ft) 19,790 
42,162 

(■») 2,715 
10,157 

656 
3,028 

made 
erly. 

I 

0«)49,988 0068,372 (m)44,520 

87,111 
151,869 

0)27,802 
(ot)23,763 

2,678 

3,456 

2,248 

259 4 
219-6 
407 1 
438-8 

84-21 

55-28 

152-61 

90,858 
139,226 

(w)99,585 
(wt)80,859 (m)20,907 

3,006 

3,674 

2,372 

273 5 
221-7 
424-9 
457-3 

78-19 

47-83 

153-76 

105,880 
147,620 

(/a) 28,896 

2,588 

3,016 

2,230 

288-5 
227-2 
489-3 
503-7 

75-71 

44-70 

170-39 

147,910 
94,565 

0)105,677 
(in)44,520 

85,964 
131,595 

O) 52,953 
O )20,907 

2,420 

3,342 

2,059 

303-1 
226-4 
524-6 
556-3 

69-28 

36-61 

190-66 

(a) 23,927 
49,031 

(0 2,380 
10,146 

710 
3,431 

3,394 j 
2,573 I 

240 ( 
it) 355 ) 

149,616 
105,628 

0)124,914 
(m)44,520 

103,699 
167,281 

O) 53,506 
(m)20,907 

2,950 

3,940 

2,306 

310-2 
225-5 
557-4 
619-0 

76-79 

38-01 

201-50 

(ft) 18,042 
40,309 
2,553 

10,035 

682 
2.785 

Returns 
quart 

146,747 
100.764 

(m)l 15,504 

106,252 
140,134 

O) 55,076 

2,749 

3,970 

2,068 

305-7 
225-7 
590-6 
679-1 

80-63 

32-91 

247-73 

(ft)17,795 
41,492 

(s) 2,766 
10,224 

751 
3,038 

made 
erly. 

146,074 
87,200 

(»t)95,468 

119,319 
151,400 

(w<)48,401 

3.047 

304-5 
316-4 
553 0 
659 0 

78-96 

35-77 

225-30 

(a) 24,305 
42,796 

11,008 

738 
3,093 

3,578 
2,106 

265 
(t) 354 

150,367 

(w) 103,54 7 

116,352 

(m) 72,375 

3,109 

291-4 
210-7 

613-9 

81-03 

41-02 

198-79 

U.K. - 
U.S.A. - 
France - 
Germany (i)- 

U.K. - 
U.S.A. - 
France - 
Germany (k)- 

U.K. - 
U.S.A. - 
France - 
Italy - 

U.K. - 
U.S.A. (g) 
France (u) 
Italy - 

U.K. - 
U.S.A. - 
France(u) 
Italy - 

U.K. (with 
cargo). 

U.S.A. (with 
cargo and 
in ballast). 

France (with 
cargo). 

U.K. (rf) 
U.S.A. (e) - 
France - 
Italy - 

Production of 
Coal (1,000’s 
of Metric 
Tons). 

Production of 
Pig Iron 
(1,000’s of 
Metric Tons), 

f Ships under 
j construction 
! (at end of 
j period) (1,000 
| tons measure- 
( ment). 
Imports (net) 

(1,000 £’s). 

Exports 
(Domestic) 
(1,000 £’s). 

Movement of 
Shipping: 
Entrances 
(1,000’s of 
Tons, Net 
Reg.). 

Index Numbers 
of Wholesale 
Prices. 

Course of Ex- 
change (c) : 

New York on 
London. 

New York on 
Paris. 

Paris on 
London. 

(d) “ Economist.” (e) “ Bradstreet.” (i) See note (d) to Table I. (p. 3). 
(it) See note (c) to Table II. p. 3. (m) Valued at 1918 official rates. (t) Includes Trieste. 

(u) Includes Alsace-Lorraine from 1st Jan. 1920. As to the year 1919, see Note (p) on page 6. 
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PART 1—PRODUCTION. 

[Quantities 
Table I—Production of Coal. 

expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. United 
Kingdom. 

United 
States. 

(0 
Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - - 
1918 - 
1919 - 
1919 March 

April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 
May - 
June - 

24,344 
22,500 
21,445 
21,714 
21,047 
19,289 
19,731 

(A) 18,959 
(A) 17,543 
(«) 24,612 
(A) 17,759 
(a) 19,905 
(h) 15,042 
(5) 18,352 
{a) 21,567 
[h) 19,350 
(a) 21,766 
(b) 19,567 
lb) 19,790 
(«.) 23,927 
(b) 18,042 
lb) 17,795 
](./> 24,305 

43,100 
38,833 
40,201 
44,623 
49,259 
51,778 
41,157 
35,207 
35,299 
40,754 
40,199 
45,827 

.46,103 
49,669 
58,713 
23,946 
40,406 
50,867 
42,162 
49,031 
40,309 
41,492 
42 796 

France. 
Italy 
(Lig- 
nite). 

Belgium. Canada. 
Netherlands. 

Coal. Lignite. 

3,404 
2,294 
1,628 
1,776 
2,410 
2,188 

(e) 1,822 
00 2,125 
00 1,745 
(<0 1,733 
00 858 
00 1,430 
00 1,782 
00 1,838 
(e) 2,065 
(e) 1,982 
(e) 2,066 
(g) 2,927 
(g) 2,715 
(y) 2,380 
(g) 2,553 
0/) 2,766 

58 
65 
79 

109 
144 
181 

1,904 
1,393 
1,181 
1,405 
1,243 
1,152 
1,541 
1,426 
1,494 
1.572 
1,456 
1,659 
1.573 
1,685 
1,885 
1,692 
1,549 
1,870 
1,684 
2,006 
1,901 

1,135 
1,031 
1,003 
1,095 
1,062 
1,133 
1,035 
1,068 

902 
843 
579 
655 
771 

1,144 
1,427 
1 423 
1,474 

159 
165 
194 
221 
261 
296 

(c) 283 
00 283 
00 270 
00 290 
00 262 
00 305 
00 282 
(c) 276 
00 304 
00 278 
00 299 
00 307 
00 274 
00 312 
(c) 295 
00 288 
00 334 

119 
152 
237 
244 
165 
112 

86 
145 
141 
114 
86 

128 
128 
118 
129 
124 
111 
118 

Germany (d). 

Coal. Lignite. 

14,383 
12,331 
11,340 
12,281 
12,822 
12,301 
9,049 
9.358 
5,145 
8,824 
8,357 
9,988 
8,907 
9,962 

10.358 
10,217 
10,458 
10,400 
10,157 
10,146 
10,035 
10,224 
11,008 

7,260 
6,996 
7,364 
7,861 
7,963 
8,389 
7,817 
7,424 
7,452 
7,917 
7,119 
8,490 
8,190 
8.340 
9.047 
7.970 
8,240 
8,700 
8,426 
7,902 
8,900 
8,705 
9,572 

Five weeks. (T) Four weeks. ■ (e) Including the output of Lorraine, 
(c) Excluding coal refuse amounting to a monthly average of 11,000 ™e^lc ^ 19 ' 

(d) Coal output in the Ruhr, Upper and Lower Silesian, Saxon and Aix districts. 
r /-N Provisional figure GO Including the output of Lorraine and the Saar. 
^ ° (/) The monthly figures for 1919 and 1920 have been revised. 

[ Quantities 

Table II—Production of Pig Iron. 
expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., OOP’s omitted.] 

Period. 
United 

Kingdom. 
United 
States. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1919 

1920 

March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
January 
February 
March 
April - 
May - 
Jun’ 

869 
756 
739 
755 
790 
768 
627 
702 
658 
682 
669 
651 
530 
590 
452 
634 
642 
676 
656 
710 
682 
751 
738 

2,623 
1.976 
2,534 
3,340 
3,273 
3.307 
2,590 
3,140 
2,518 
2,142 
2,150 
2,469 
2,788 
2,529 
1,894 
2.431 
2,676 
3,064 
3,028 
3.431 
2,785 
3,038 
3,093 

France. Italy. 

443 
228 

49 
109 
117 
108 

(e) 250 

36 
32 
31 
39 
39 
26 

Belgium. 

207 
121 

6 
11 

1 

Canada. Germany. 
GO 

41 
52 
66 
77 
92 

85 
59 
69 
88 
89 
90 
70 
83 
85 
75 
60 
55 
61 
52 
51 
66 
72 
74 
64 
70 

1,074 
843 
698 
772 
799 
765 
525 
554 
435 
525 
527 
576 
569 
534 
551 

(d) 528 
(d) 528 

Exclusive of the output of Alsace-Lorraine and Luxemburg. (d) Average for the two months Nov, Dec. w C.XOLUS e ^ Estfmated figure which includes the output of Alsace-Lorraine and the Saar. 
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Table III.—Production of Crude Steel. 
[Quantities expressed in Thousands of Metric Tons (of 1,000 Kilogs.), i.e., 000’s omitted.] 

Period. United 
Kingdom. 

United 
States. France. Italy. Belgium. Canada. Germany. 

0) 
Monthly Average. 

1913 
1914 
1915 
1916 
1917 
1918 • 
1919 

1919 March 
April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

1920 January 
February 
March 
April - 
May - 
June - 

(c) 649 
663 
724 
778 
830 

00 812 
(c) 669 

(c) 770 
(c) 679 
(c) 767 
(c) 641 
(c) 628 
00 482 
00 730 
(e) 440 
00 706 
00 703 

(e) 766 
GO 811 
(c) 854 
(c) 806 
(cj 860 
00 859 

2,651 
1,991 
2,723 
3,623 
3,816 
3.646 

(a) 2,880 

(d) 3.220 
(d) 2,709 
(d) 2,334 
(d) 2,684 
(d) 3,034 
(d) 3,322 

<J) 
(f) 
07) 

(d) 3,624 
{d) 3,466 
(d) 3,990 
(d) 3,191 
(d) 3,487 
(d) 3,605 

368 
233 

93 
149 
166 
150 
182 

78 
76 
84 

106 
00 108 
(c) 83 

205 
116 

8 
8 
1 

00 50 
GO 71 
(c) 79 
0)100 
00' 99 

(c) 88 
O) 63 
O) 77 
(c) 96 
00 132 
O) 142 
O) 78 

00 ioi 
00 76 
00 70 
O) 69 
(c) 67 
O) 55 
O) 61 
00 67 
O) 84 
O) 89 

(c) 93 
00 85 
00 99 

1,276 
1,025 

925 
1,118 
1,163 
1,075 

708 

655 
427 
603 
640 
796 
739 
749 
764 

(/) 1,012 
(/) 1,012 

(a) Estimated. (c) Ingots and Castings. 
00 Estimate based on the returns of 30 establishments whose aggregate production in 1918 amounted to 

84 per cent, of the total output of the U.S.A. in that year. 
0) Exclusive of the output of Alsace-Lorraine and Luxemburg. (/) Average of the two months Nov.-Dee. 

(y) No statistics compiled during strike of steel workers. 

Table IV.—Shipbuilding in the United Kingdom, 1913-19. 
Vessels of 100 tons gross and upwards Under Construction, Commenced and Launched 
in the United Kingdom in the periods specified according to Lloyd’s Register of Shipping. 

Period. 
Vessels 
under 

Construc- 
tion. 

V easels 
Com- 

menced. 
V essels 

Launched. Period. 
V essels 
under 

Construc- 
tion. 

Vessels 
Com- 

menced. 
Vessels 

Launched. 

Quarter ended 
1913 March 31 

J une 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 

1914 

1915 

1916 

Gross Tons. 
2,063,694 
2,003,241 
1,987,254 
1,956.606 
1,890,856 
1,722,124 
1.723,550 
1,627,316 
1,587,467 
1,506.925 
1,536,177 
1,363,590 
1,423,435 
1,540,218 
1,789,054 
1,848,424 

Gross Tons. 
489,798 
459,410 
432,686 
484,436 
372,965 
403,383 
294,393 
356,856 
292,421 
172,325 
148,375 
83,656 

102,883 
193,719 
320,120 
242,887 

Gross Tons. 
386,866 
503,887 
457,475 
567,970 
429,125 
444,877 
376,279 
418,669 
267,612 
148,214 
146,414 
94,056 
80.661 

157,594 
192,267 
186,993 

Quarter ended 
1917 March 31 

June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 
Sept. 30 
Dac. 31 
March 31 
June 30 
Sept. 30 
Dec. 31 
March 31 
June 30 

1918 

1919 

1920 

Gross Tons. 
2,005,515 
1,867,381 
1,879,551 
1,866.591 
1,879,523 
1,815,013 
1,746,933 
1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 
3,394,425 
3,578,153 

Gross Tons. 
334,672 
191,665 
211.470 
348,993 
282,436 
389,017 
344,971 
551,701 
425,128 
659,980 
713,927 
603,632 
708,031 
588,604 

Gross Tons. 
236,516 
279,283 
259,548 
322,296 
306.544 
350.658 
256 984 
397,186 
205,318 
527,891 
416.045 
459.354 
454,294 
522,943 

a 11535 A 9 
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Table V.—World’s Shipbuilding.—Tonnage Launched and under Construction. 
Vessels of 100 Tons Gross and upwards launched in the various countries of the 

World and under construction in the periods specified. 

Period. United 
Kingdom. 

British Oversea 
Dominions. 

Total 
(except 

Canadian 
LakePorts) 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

Under Construction. 
1918 December 31 
1919 March 31 

June 30 - 
September 30 
December 31 

1920 March 31 
June 30 - 

161,013 
140,296 
54,243 
50,686 
96,908 

112,343 
135,037 

1,979,952 
2,254,845 
2,524,050 
2,816,773 
2,994,249 
3,394,425 
3,678,153 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 

213,321 
233,293 
282,960 
254,632 
218,440 
189.941 
227,908 

Canadian 
Lake 
Ports. 

United States. 

Coast. Great 
Lakes. 

France. 

(0 
1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 

(ii) Ton 

65,390 
69,795 
63,493 
53,833 
33,040 
41,318 
40,891 

Tonnage Launche d. 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 
298,319 

NAGE TJND 

3,355,526 
3,808,183 
3,547,397 
3,161,714 
2,818,855 
2,399,923 
2,010,755 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 
41,297 

er Const 

290,393 
377,340 
326,746 
309,034 
147,660 
173,375 
95,201 

Italy. 

14,674 
9,504 
2,117 
3,563 
1,569 
1,143 
2,722 

RUCTION. 

51,690 
109,795 
109.615 
174,736 
216,775 
240,225 
265,302 

4,196 
3,582 
1,844 
4,721 
3,242 
5,066 

(c) 6,893 

133,010 
135,034 

(c)271,620 
(c)285,928 
(c)314,547 
(c)355,241 
(c)353,914 

Japan. 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 
50,990 

278,140 
254,835 
282,060 
299,600 
309,474 
285,676 
254,260 

Table V.—(continued). 

Period. 
Nether- 
lands. Norway. Sweden. Denmark. [ Germany. Austria- 

Hungary. 
Other 

Countries. Totals. 

Monthly Average. 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

Under Construction. 
1918 December 31 - 

1919 

1920 

March 31 
June 30 - 
September 30 - 
December 31 - 
March 31 - 
June 80 - 

8,691 
9,846 
9,423 

15,016 
12,398 

6,169 
11,424 

212,512 

182,308 
219,332 
288,042 
328,338 
366,581 
398,915 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 

67,738 

67,061 
62,441 
83,941 
92,719 
90,449 
87,579 

(i) 
1,544 
1,264 
1,693 
2,231 
2,230 
3,299 
4,248 

(ii) Ton 

99,639 

100,123 
97,245 

101,217 
110,765 
118,553 
125,899 

Tonnage 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 
3,147 

NAGE UND 

72,143 

50,929 
57,771 
68.074 

100,335 
114,851 
118,439 

Launche 

38,769 
(a) 32,266 

G) 
G) 
G) 
G) 
G) 

er Const 

G) 

G) 
(&)' 
(V) 
G) 
G) 
G) 

5,146 
2,861 
G) 
G) 
Q>) 
G) 
G) 

RUCTION. 

G) 

G) 
G) 
G) 
G) 

3,621 
(a) 3,012 
(a) 1,138 
(a) 1,191 
(tf) 2,712 
(a) 2,873 
(a) 6,610 

102,535 

152,725 
173,037 
151,058 
176,166 
171,392 

(d)163,688 

277,740 
(a) 237,729 
(a) 100,137 
(a) 140,673 
00 244,816 
00 453,954 
00 595,379 

00 
6,921,989 

00 
7,796.266 
8,017,767 
8,048,582 
7,861,363 
7,941,950 
7,720,904 

(a) .Returns not complete. 00 Information not available. 
00 Includes Spain, 101,432 tons. 

(c) Including Trieste. 
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PART 2.—TRADE AND SHIPPING, 

Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling—OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May - 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 
June 

United 
Kingdom. 

54,931 
50,097 
62,736 
70,912 
82,874 

107,100 
122,263 

96,804 
98,719 

124,117 
110.910 
141,383 
133,521 
132,876 
133,845 
123,298 
143,575 

158,034 
147.910 
149,616 
146.747 
146,074 
150,367 

United States. France. Italy.(i) (w) Belgium Brazil. (;«) 

30,501 
30,325 
29,812 
40,480 
50,149 
50,868 
64,822 

53,508 
49,631 
66,159 
56,772 
69,382 
61,606 
87,693 
81,401 
86,202 
76,579 

95,903 
94,565 

105,628 
100,764 
87,200 

28,071 
21,341 
36,786 
68,801 
91,847 
74,338 

000)99,262 

0)111,441 
O) 103,011 
(/) 87,856 
O) 104,286 
(V) 106,872 
O) 83,294 
O) 91,926 
0) 93,445 
(r) 89,080 
0)0)177,662 

00 80,087 
OO 105,677 
00 124,914 
O) 115,504 
00 95,468 
OO 103,547 

12,152 
9,744 

15,678 
27,968 
46,634 
53,462 
55,056 

61,644 
62,804 
51,228 
83,112 
44,542 
44,741 
50.314 
49,039 
49,988 
68,372 

0) 44,520 
00 44,520 
OO 44,520 

15,455 
(A) 15,354 

O) 
(d) 
id) 
W 

16,887 

9,732 
15,616 
19,427 

O) 18,667 
0) 18,667 

18,499 
19,404 
22,656 
22,999 
30,826 

32,778 
36,191 
42.483 
36,776 
40,446 

5,597 
2,956 
2,507 
3,364 
3,709 
4,401 
6,515 

6,559 
6,204 
4,288 
7,939 
5,183 
7,435 
7,050 
6,733 
6,095 
7,934 

6,520 
8,641 
7,645 
8,278 

10,588 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1919 March - 

April - 
May - 
June 
July - 
August 
September - 
October 
November - 
December 

1920 January 
February 
March - 
April * 
May 
June - 

43,771 
35,893 
32,072 
42,190 
43.923 
41,785 
66,553 
53,109 
58,482 
64,345 
64,562 
65.316 
74,774 
66,501 
79,061 
87,111 
90,858 

105,880 
85,964 

103,699 
106,252 
119,319 
110,352 

42,505 
35,956 
60,646 
94,143 

107,111 
104,998 
134-,545 
123,413 
141,682 
123,459 
189,160 
116,245 
132,181 
120,977 
129,270 
151,869 
139,226 
147,620 
131,595 
167,281 
140,134 
151,400 

22,934 
16,229 
13,125 
20,715 
20,042 
15,742 

(/•)(<O29,044 
00 19,151 
00 17,020 
00 20,397 
O') 22,697 
00 28,350 
00 28,957 
00 27.760 
00 28,722 
OO 27,802 

0)0>)99>585 
OO 28,896 
OO 52,953 
00 53,506 
O’) 55,076 
00 48,401 
Op 72,375 

8,372 
7,368 
8,445 

10.294 
11,028 
11,149 
17.295 
12,234 
12,152 
11,746 
16,250 
14,754 
18,648 
22,224 
25,456 
23,763 
30,859 

0) 20,907 
(«) 20,907 
0) 20,907 

12,115 
(/0 12,360 

OC 
id) 
id) 
id) 

7,630 
1,050 
2,404 
4.670 
7,593 
7,593 
8,481 

10,634 
14,135 
14,933 
19,749 
17,902 
23,631 
27,444 
30,797 

00 
io) 

5,454 
3,900 
4,496 
4,705 
5,253 
5,097 

10,840 
10,923 
10,296 
8,888 

11,348 
12,256 
10,613 
10,053 
12,753 
12,665 
10,617 
12,272 
10,930 
13,854 
10,620 
9,897 

O) Including Alsace-Lorraine, (d) Cannot be given. 
ih) Average of six months Jan.-June only. (i) Including silver bullion. 
O) General imports. O) The trade of 1919 has been valued at 1918 official rates. 

io) Average for two months June and July. (/;) The whole of the trade with foreign countries passing 
through the Customs Houses of Alsace-Lorraine during the year 1919 has been included with the particulars for 
December 1919. (r) Valued at 1918 official rates. (s) Monthly average in the first quarter of 1920. 

A 10 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI—Imports for Home Consumption—Merchandise only. 
Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approxjmately^j)ar^rates^^^^^ 

Period. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April - 
May - 
June - 
July - 
August - 
September ■ 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 

Japan 
Proper. 

6,173 
5,021 
4,435 
6,331 
8,604 

13,855 
18,080 

17,041 
21,016 
18,272 
17.674 
14,251 
19,533 
19,843 
17,474 
17,965 
22,673 

20,708 
27,468 
33,120 
29,839 

Den- 
mark. 

Nether- 
lands. 

(0 
Spain. 
O) 

3,599 
3,323 
4,766 
5,785 
4,709 
4.000 

10,849 

9,036 
10,257 
10,147 
14,737 
14,975 
12,244 
8,422 

11,793 
11,702 
15,314 

11,121 
12,123 
14,642 
9,593 
8,929 

27,103 
19.629 
13,015 
11,910 

6,700 
4,225 

19,623 

12,397 
15,797 
21,417 
21,515 
22,855 
26,117 
24,842 
26,653 
24,696 
24,080 

21,351 
19,466 
15,660 
16,966 
24,876 

4,354 
3,408 
3,227 
3,044 
2,446 
1,966 
2,995 

3,071 
2,769 
2,768 
3,393 
3,329 
2,479 
3,360 
3,491 
3,174 
3,281 

Switzerland. 

6,198 
4,769 
5,578 
7,892 
7,976 
7,974 

11,696 

(&) 7,776 
(&) 12,804 
{V) 12,804 
(5) 12,804 
(5) 13,208 
(b) 13,208 
(6) 13,208 
(&) 13,057 
(£) 13,057 
(2») 13,057 

(20 13,945 
(20 13,945 
(2>) 13,945 

Argentina.(i) 

Estimated 
Real Values. 

8,270 
5,375 
5,091 
6,102 
6,339 
8.343 

(20 <1980 
(20 11,787 
(5) 11,787 
(20 11,787 
(b) 12.207 
(2-) 12.207 
(20 12,207 

Official 
Values. 

Germany 
(Zollgebiet). 

7,023 
4,530 
3,782 
3,623 
3,074 
2,764 

(20 2,243 
(20 4,121 
(20 4,121 
(20 4,121 
(6) 4,502 
(20 4,502 
(2») 4,502 

44,126 
(A) 44,886 

id) 
(<Z) 
id-) 
id) 

id) 
id) 
id) 
id) 
id) 
id) 
id) 
id) 
id) 
id) 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1919 March - 

April - 
May - 
June 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 

5,355 
4,992 
5,954 
9,500 

13,479 
16,427 
17,575 
13,399 
14,373 
15,770 
15.205 
18,135 
19,824 
17,510 
22,303 
21,671 
28,085 
17,908 
17,726 
19,401 

21,792 

2,951 
3,612 
4,532 
5,451 
4,480 
3,250 
3,400 
2,113 
2,697 
3,407 
3,075 
3,894 
3.886 
3,724 
4,770 
4,437 
4,821 
5,359 
4,129 
7,514 
4,269 
7.978 

21,288 
17,319 
12,077 
9,333 
5,689 
2,647 
9,801 
4,388 
4,236 
8,014 

10,523 
11,135 
13,648 
13,511 
17,881 
14,264 
12,853 
11,328 
9,445 
5,684 
8,287 

14,199 

3,525 
2.893 
4,141 
4,538 
4,371 
3,332 
4,388 
4,814 
4,407 
4,353 
5,518 
4,300 
4,111 
4,421 
4,851 
3,813 
4,565 

4,572 
3,945 
5,556 
8,152 
7,737 
6.542 

10,993 
(b) 6,151 
(b) 10,041 
(b) 10,041 
(b) 10,041 
(b) 14,247 
(b) 14,247 
(b) 14,247 
tb) 13,533 
(b) 13.533 
{b) 13,533 
(b) 11,546 
(b) 11,546 
lb) 11,546 

8,653 
6,719 
9,703 
9,550 
9,170 

13,358 

lb) 7,411 
lb) 15,377 
lb) 15,377 
lb) 15,377 
lb) 25,156 
lb) 25,156 
lb) 25,156 

8,058 
5,821 
9,305 
9,056 
9,170 

13,358 

lb) 7,411 
lb) 15,377 
lb) 15,377 
lb) 15,377 
lb) 25,156 
lb) 25,156 
lb) 25,156 

41,371 
lh) 41,541 

id) 
id) 
id) 
id) 

id) 
id) 
id) 
Id) 
id) 
id) 
id) 
id) 
id) 
id) 

lb) Monthly average for the quarter. 
lh) Average of six months Jan.-June only. 

II) Total trade excluding transit. 

id) Cannot be given. 
li) Includes silver bullion. 

lm) General trade. 
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Imports and Exports (Special Trade unless otherwise stated). 

Table VI.—Imports for Home Consumption—Merchandise only. 

Note 1.—Values expressed in 1,000 £’s sterling, OOO’s omitted. 
Note 2.—Foreign currencies converted at approximately par rates. 

Period. New Zealand. Australia. 
0) 

South Africa. Canada. 
(i) 

British India. 
(0 

Egypt. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April 
May 
June 
July 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April 
 May 

1,785 
1,740 
1,690 
2,061 
1,693 

(i)l,966 
(02,475 

(08,141 
(02,180 
(03,182 
(01,875 
(01,618 
(02,131 
(02,516 
(0 2,786 
(02,734 
(02,542 

(02,898 
(02,923 
(03,791 

6,516 
6,485 
5,297 
6,395 
6,330 
5,054 
7,886 

(V) 7,926 
(0 8,013 
(b) 8,013 
(0 8,013 
(0 6,370 
{b) 6,370 
(O 6,370 
{b) 6,273 
(b) 6,273 
lb) 6,273 

3,365 
2,826 
2,514 
3,172 
2,815 
3,788 
3,902 

4,128 
3.889 
2,867 
3,776 
3,381 
2,864 
3,845 
3,587 
3,873 
4,616 

5,094 
6,375 

11,304 
8,256 
7,723 

13,145 
17,233 
15,591 
16,119 

14,769 
11,152 
14,665 
15,420 
17,325 
16,723 
17,576 
18,893 
19.059 
19,436 

21.291 
17,985 
29.291 
20,204 
23,320 

10,185 
8,867 
7,126 
8,254 
8,539 
9,182 

10,234 

10,324 
8,503 
9,021 
9,751 
9,521 

10,581 
10,867 
11,183 
11,313 
12,083 

16,488 
12,671 
15,782 
14,148 

2,330 
1,819 
1,610 
2,613 
2,790 
4,255 
3,685 

2,415 
1,609 
3,363 
2,645 
3,270 
3,547 
3,868 
4,841 
5,059 
6,353 

6,311 
6,456 
7,695 
8.444 
7,655 

Table VII.—Exports (Domestic Produce)—Merchandise only. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March - 
April 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April 
 May 

1,754 
2,089 
2,440 
2,644 
2,507 
2,310 
4,322 

6,603 
4,989 
6,607 
3,762 
3,073 
3,873 
3,568 
5,971 
3,105 
3,057 

4,245 
2,638 
4,114 

6,231 
6,053 
4,807 
5,335 
7,162 
6,167 
8,707 

Q)) 10,300 
\b) 11,180 
(b) 11,180 
(b) 11,180 
lb) 10,890 
(b) 10,890 
(b) 10,890 
(b) 11,866 
(b) 11,866 
lb) 11,866 

2,294 
1,496 
1,252 
1,785 
2,150 
2,410 
4,011 

3,584 
4,006 
5,735 
2,941 
4,182 
3,381 
3,359 
4,342 
4.136 
4,704 

9,032 
5.005 

7,472 
6.497 

10,520 
18,701 
26,505 
20,549 
20,593 

20,552 
13,256 
18,964 
17,955 
23,390 
23,942 
21,582 
22,497 
24,546 
27,450 

24,225 
17.812 
19,144 
10,968 
15,898 

13,403 
11,534 
10,035 
12,588 
13,032 
13,569 
16,169 

13,637 
13,493 
13,160 
12,852 
17,516 
17,144 
19,986 
18,856 
20,334 
17,571 

20,406 
18,106 
20,802 
18,444 

2,694 
2,030 
2,252 
3.188 
3,503 
3,874 
6,484 

5,914 
1,659 
3,559 
2,084 
3,870 
5,425 
9.279 
6,813 

12.081 
16,803 

22,182 
19,364 
10,297 
5,335 
5,360 

(b) Monthly average for the quarter. (i) Includes silver bullion. 
(7) Includes Government stores subsequently re-exportea. 

(o') General Imports or General Exports, as the case may be. The monthly averages are based on figures for the 
calendar year 1913, for the six months ended June 1914, and for the 12 months ended June for the years 1915to l919. 

A 11 



9 

MOVEMENT OF SHIPPING. 

Table VIII. — Tonnage of Vessels Entered and Cleared. 
(Volume of movement expressed in 1,000 tons (measurement)—000’s omitted.) 

Period. United 
Kingdom. 

United 
States. France, j JaPan 

Proper. 
British I 

India (J). 
South 
Africa. 

Nether- 
lands. Spain. 

(<0 
Norway. 

Net Tonnage of Vessels Entered. 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
March 
April 
May 
June 

With 
cargo 
only. 
4,089 
3.588 
2,810 
2,505 
1,936 
1,936 
2,463 

1,941 
2,200 
2.368 
2,409 
2,811 
2,777 
2,832 
2,872 
2,678 
3,006 

2.588 
2,420 
2,950 
2,749 
3,047 
3,109 

With 
cargo and 
in ballast. 

4,440 
4,061 
4,100 
4,315 
4,074 
3,659 
3,892 

2,783 
3,563 
4,067 
4,464 
5,054 
4,704 
4,872 
5,016 
3,456 
3,674 

3,016 
3.342 
3,940 
3,970 

With 
cargo 
only. 
2.876 
2,300 
1,996 
2,174 
1.729 
1.654 
1,903 

1,644 
1,678 
1,889 
1,793 
1,853 
1,878 
2,131 
1,979 
2,248 
2,372 

2,230 
2,059 
2,306 
2,068 

With 
cargo and 
in ballast. 

2,060 
1,969 
1,636 
1,701 
1,622 
1,487 
1.902 

1,864 
2,114 
1.903 
1,914 
2,008 
1,821 
1,941 
2,001 
2,166 
2,036 

2,262 
1,996 
2,311 
2,436 

With 
cargo 
only. 

565 
422 
363 
337 
284 
313 
431 

394 
372 
323 
316 
343 
398 
428 
506 
463 
483 

520 
467 
550 
531 

With 
cargo and 
in ballast. 

446 
421 
277 
494 
416 
249 
304 

212 
266 
232 
340 
367 
440 
297 
324 
325 
357 

352 
333 

With 
cargo 
only. 

1,429 
1,028 

532 
374 
142 
114 
480 

325 
384 
517 
465 
476 
532 
644 
574 
656 
605 

655 
(a) 512 
O) 271 
(«) 340 

With 
cargo 
only. 

988 
874 
677 
616 
375 
255 
394 

241 
373 
381 
353 
421 
482 
347 
591 
525 
447 

With 
cargo 
only. 

313 
320 
326 
306 
156 
136 
211 

167 
178 
225 
237 
248 
213 
244 
229 
262 
251 

208 

Monthly 
Average. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 

1920 

Net Tonnage of Vessels Cleared. 

Mar. - 
April - 
May 
June - 
July 
Aug. - 
Sept. - 
Oct. - 
Nov. - 
Dec. - 

Jan. 
Feb. - 
March - 
April - 
May 
June - 

With 
cargo 
only. 
5.652 
4.664 
3,294 
2,966 
2,173 
1,895 
2,879 

2,735 
2,673 
3,324 
2,846 
2,931 
2,635 
3,070 
3,131 
3,113 
3,326 

3,248 
3,099 
3,168 
2,673 
2,924 
3,089 

With 
cargo and 
in ballast. 

4,483 
4,017 
4,164 
4,433 
4,133 
3,748 
4,271 

2,899 
3,803 
4,902 
4,851 
5,283 
5,755 
5,109 
4,719 
4,162 
3,778 

3,883 
3,331 
4,081 
4,465 

With 
cargo 
only. 
2,176 
1,635 

827 
713 
550 
438 
782 

593 
658 
675 
714 
838 
892 
878 

1,027 
970 

1,010 

1,081 
1.045 
1,303 
1.117 

With 
cargo and 
in ballast. 

2,075 
1,963 
1,654 
1,717 
1,625 
1,524 
1,927 

1,923 
2,087 
1,971 
1,984 
2,063 
1.874 
1,884 
2,033 
2,308 
1,967 

2,362 
2,086 
2.319 
2,402 

With 
cargo 
only. 

688 
499 
485 
491 
458 
429 
512 

408 
456 
438 
360 
396 
459 
540 
592 
584 
553 

590 
505 
673 
597 

With 
cargo and 
in ballast. 

440 
410 
280 
480 
410 
249 
299 

232 
238 
267 
348 
334 
373 
349 
334 
337 
285 

389 
320 

With 
cargo 
only. 
918 
746 
302 
182 

70 
75 

286 

199 
176 
229 
241 
259 
339 
344 
435 
409 
447 

474 
(a) 335 
(a) 128 
(a) 192 

With 
cargo 
only. 
1.604 
1,298 
1,052 
1,059 

753 
558 
756 

650 
646 
643 
707 
845 
801 

1,012 
835 
894 
828 

With 
cargo 
only. 

395 
358 
341 
297 
154 
133 
186 

159 
156 
199 
171 
242 
201 
197 
202 
183 
233 

221 

(«) Decrease due to strike of dock workers in the Netherlands, from 14th February to 26th April. 
(5) Years ended 31st March of the year following that stated, i.e.. 1913 = 1913-14. 
(c) In this case the figures represent “ Gross ” Tonnage. 
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PART 3.—PRICE MOVEMENTS. 

Index Numbers of Wholesale Prices. . 

Table IX.—Comparative Statement. 

Period. 

United Kingdom. Canada. 

Official. 

United States of 
America. France. 

“ Statis- 
tique 

Gen^rale” 

Italy. 

; Bachi ” 
Index 

No. 

Japan. 

Bank of 
Japan’s 
Tokyo 

Index No. 

Sweden. 

‘‘ Svensk 
Handels- 
tidning.” 

A 12 
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Table X.—United Kingdom—^ Board of Trade Index Number. 

(Basis: Average of 1900= 100.) 
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Table XL—United Kingdom. — “ Economist 
 (Basis : Average of 1901-5.) 

Index Number. 

Period. 

Basis (average 
1901-5). 

Monthly Average. 
1913 - 
1914 ... 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

1920 January 
February 
March 
April - 
May - 
June - 

Cereals and 
Meat. 

500 

584f 
609* 
843* 

1,036* 
1,315* 
1,261 
1,351* 

1,310* 
1,338 
1,339* 
1,380 
1,399 
1,412 
1.427* 
1,441* 

1,461 
1,454 
1.508 
1,498* 
1,484 
1,511 

Other Foot! 
Products. 

(Tea, Sugar, 
&c.) 

300 

355* 
370* 
436* 
524* 
649" 
754* 
809 

776* 
800 
805* 
822* 
817* 
838 
866 
881* 

857* 
886* 
914 
908 
981* 
929* 

Textiles. 

500 

640 
601 
622 

■ 883* 
l,411f 
1,814* 
1,841 

1.643 
1,741* 
1,854* 
1,877* 
1,979* 
2,123 
2,202* 
2,442* 

2,702* 
2,951* 
2,974* 
2,938* 
2,819 
2,562 

Minerals. 

400 

522* 
478 
620* 
857 
834| 
865 
974* 

931 
937 

1,033* 
1,040 
1,047 
1,064 
1,093 
1,145 

1)211* 
1,253* 
1,246 
1,232* 
1.295* 
1.289 

Miscellaneous, 
(Rubber, 

Timber, Oils, 
&c.) 

500 

590 
599 
791 

1,020§ 
1,285* 
1,362 
l,356f 

1,327 
1,371* 
1,417 
1,383 
1,344 
1,358 
1,396 
1,453* 

1,535* 
1,614* 
1,709* 
1,654* 
1,619 
1,555* 

Total 
Index No. 

2,200 

2,692* 
2,658 
3.313* 
4,322 
5,496* 
6,056! 
6,332* 

5,988 
6,188 
6,450 
6,503 
6,587 
6,795 
6,985 
7,364 

7,768 
8,160 
8,352 
8,232 
8,199 
7,847 

Percentage 
change 

compared 
with Base. 

100-0 

122-4 
120-8 
150-6 
196-5 
249-8 
275-3 
287-9 

272- 
281- 
293- 
295- 
299- 
308 9 
317 5 
334-7 

353 
370' 
379' 
374- 
372 
356 

Table XII.—United Kingdom.—The “ Statist ” (late Sauerbeck) Index Number. 
(Basis : Average for 11 years, 1867-77 = 100.)  

Period. 

Monthly 
Average. 

1913 
1914 
1915 
1916 - 
1917 
1918 
1919 

1919 May 
June - 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
March 
April 
May 
June 

Vegetable 
Food. 

69-0 
80 

107 
135 
175 
172 
175 

169 
171 
178 
176 
179 
180 
1-85 
187 

190 
206 
237 
240 
243 
249 

Animal 
Food. 

990 
100-0 
124-4 
151-2 
191-9 
209-4 
2140 

207-1 
207-1 
207 
207 
207- 
225 
225 
227-3 

229 
236' 
236- 
264- 
242- 
243' 

Sugar, 
Coffee 

and Tea. 

54 
58 
69 
86 

113 
127 
147 

126 
130 
147 
171 
178 
172 
179 
180 

190 
222 
210 
209 
253 
265 

Total 
Foodstuffs. 

77-0 
83-0 

106-0 
131-1 
168-3 
176-5 
183-7 

174-5 
178-9 
178-5 
186-8 
186-1 
195-3 
198-8 
200-5 

204-8 
220-7 
231-5 
242-8 
245-3 
250-7 

Minerals. 

Ill 
99 

120 
155 
168 
184 
209 

195 
201 
223 
227 
227 
£45 
249 
259 i 
282 
295 
291 
290 
301 
297 

Textiles. 

84 
81 
93 

128 
192 
223 
228 

213 
217 
215 
229 
241 
256 
273 
280 

288 
304 
302 
297 
258 
259 

Sundries. 

83 
87 

109 
136 
177 
203 
223 

215 
224 
236 
236 
232 
237 
243 
246 

260 
274 
265 
267 
260 
235 

Total 
Materials. 

91-0 
88-0 

107-6 
138-7 
179-6 
204-2 
221-2 

209-3 
216-8 
226-7 
231-6 
233 8 
245-4 
254-4 
260-5 

274-9 
239-4 
283-9 
283-1 
270-7 
259-4 

Total 
Index No. 

85- 0 
86- 0 

106-9 
135-6 
175-2 
192-5 
205-6 

194-6 
199-4 
206-4 
212-7 
214-8 
224- 3 
2310 
225- 2 

245-3 
260- 4 
261- 4 
266-1 
260-0 
255-7 
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Table XIII.- -Canada.—Official Index Numbers of Wholesale Prices. 

[Basis : Average of 1890-99 = 100.] 

Period. 

1913 (Yearly Avge.) 
1914 do. do. - 
1915 do. do. - 
1916 do. do. - 
1917 do. do. - 
1918 (Monthly Avge.) 
1919 do. do. 

1919 April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

] 920 January 
February 
March - 
April - 
May 

Grains 
and 

Fodder. 
Animals 

and Meat. 
Dairy 

Produce. Fish. Fruit and 
Vegetables. 

136.8 
156.5 
186.9 
195.2 
281.5 
316.3 
310.2 

297.8 
317.1 
325.9 
330.0 
333.1 
318.4 
318.6 
328.7 
344.4 

368.4 
377.7 
384.0 
399.0 
412.6 

180.8 
192.3 
187.2 
217.7 
288.1 
354.5 
357.8 

377.4 
384.8 
384.8 
389.7 
388.3 
361.5 
324.2 
315.6 
326.4 

350.0 
350.7 
356.5 
359.9 
371.8 

154.7 
154.4 
161.4 
183.5 
230.5 
259.4 
296.5 

282.9 
279.4 
276.4 
286.4 
292.0 
297.2 
314.7 
340.3 
355.2 

352.3 
333.1 
317.9 
302.6 
292.0 

158.0 
156.0 
149.7 
184-8 
205.8 
247.0 
236.6 

240.3 
224.4 
222.8 
223.3 
240.6 
217.3 
221.6 
224.8 
242.4 

245.1 
244.7 
240.6 
239.2 
286.6 

Groceries, 
Coffee, 

Sugar, Tea. 

119.6 
118.1 
110.7 
155.7 
233.8 
256.3 
246.5 

236.1 
249.9 
264.7 
239.7 
251.6 
233.4 
213.3 
286.5 
286.6 

317.0 
347.1 
352.7 
377.8 
428.5 

115.2 
119.4 
139.7 
156.6 
207.9 
245.0 
255.4 

245.2 
245.4 
247.4 
251.2 
257.9 
261.2 
262.8 
265.2 
267.3 

282.3 
288.6 
293.1 
304.6 
316.6 

Textiles. 
Hides and 
Leather, 

and Boots 
and Shoes. 

130.8 
133.5 
149.2 
193.4 
263.4 
356.9 
373.1 

371.6 
362.7 
358.9 
364.3 
362.0 
369.6 
378.8 
390.0 
399.7 

414.0 
419.4 
420.9 
478.7 
422.0 

163.9 
171.8 
180.5 
233.4 
275.1 
276.5 
349.5 

272.2 
330.7 
346.2 
385.3 
425.7 
420.4 
412.8 
412.8 
377.8 

387.6 
400.8 

'363.2 
391.8 
352.0 

Period. Metals. Imple- 
ments. 

Fuel 
and 

Lighting. 
Building 
Materials. 

1913 (Yearly Avge ) 
1914 do do. - 
1915 do do. - 
1916 do. do. - 
1917 do. do. - 
1918(Monthly A vge.) 
1919 do. do. - 

1919 April - 
May 
June 
July 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 

119.1 
113.9 
152.4 
198.9 
259.1 
273.2 
206.1 

192.6 
193.6 
191.2 
197.6 
202.5 
202.3 
200.5 
203.9 
215.7 

227.4 
236.7 
236.8 
254.2 
253.1 

105.6 
106.8 
112.1 
135.2 
181.6 
225.0 
240.4 

235.6 
235.6 
238.4 
238.4 
240.7 
243.7 
237.9 
245.0 
245.3 

248.4 
243.7 
250.3 
250.3 
250.3 

118.2 
110.9 
108.8 
132.5 
193.0 
221,8 
237.1 

243.2 
227.1 
229.3 
229.8 
235.3 
236.6 
237.0 
237.7 
247.6 

251.1 
254.4 
254.7 
289.3 
304.1 

142.1 
140.6 
145.4 
176.1 
222.6 
262.9 
294.7 

269.1 
272.3 
280.1 
298.0 
304.2 
313.7 
315.1 
316.8 
338.7 

345.7 
357.2 
383.2 
386.6 
402.9 

House 
Furnish^ 

ings. 

Drugs 
and 

Chemicals. 

Raw Furs, 
Liquors, 
Tobacco 

and 
Sundries. 

126.2 
129.3 
136.5 
157.1 
203.7 
256.8 
321.2 

302.3 
302.3 
301.2 
325.0 
325.4 
350.3 
352.8 
352.8 
352.8 

363.5 
363.5 
364.5 
371.8 
389.2 

113.3 
120.1 
181.3 
252.2 
267.9 
283.4 
232.0 

238.2 
235.8 
223.5 
221.2 
222.0 
222.9 
224.7 
205.3 
214.4 

215.3 
214.2 
219.5 
227.2 
230.2 

166.5 
141.3 
134.0 
179.7 
233.0 
307.7 
421.9 

387.0 
381.5 
381.5 
407.4 
431.6 
451.6 
469.9 
472.6 
576.7 

619.6 
633.7 
631.7 
615.8 
451.4 

Total 
Index 
No. 

135.5 
136.1 
148.0 
182.0 
237.0 
278.3 
293.2 

279.7 
284.1 
284.1 
294.0 
301.1 
301.5 
299.6 
307.7 
322.7 

336.4 
343.5 
349.0 
353.1 
356.6 
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Table XIV.—France.—“ Statistique G-enerale de la France ” Index Number 
of Wholesale Prices. 

(Basis : Average, 1901-10 = 100.) 

Period. Vegetable 
Food. 

Monthly 
Average. 

1913 - 
1914 
1915 
1916 
1917 
1918 
1919 
1919 April - 

May 
June - 
July - 
August - 
Sept - 
Oct. 
Nov. - 
Dec. 

1920 Jan. 
Feb. - 
March - 
April - 
 May 

120 
123 
151 
204 
291 
358 
376 
332 
329 
321 
403 
371 
369 
404 
421 
455 
518 
568 
619 
612 
575 

Animal 
Food. 

118 
122 
149 
191 
254 
338 
463 
514- 
467- 
449- 
438- 
425- 
456- 
474- 
500- 
510- 
533-9 
571-0 
590 1 
616-3 
565-8 

Sugar, 
Coffee,and 

Cocoa. 

106 
112 
160 
174 
213 
235 
268 
249-9 
251-9 
270-4 
272-9 
278- 5 
279- 5 
284-3 
287-4 
294-3 
443-9 
462-4 
465-4 
474-2 
449-2 

Total 
Foodstuffs. 

116 
120 
152 
193 
260 
325 
389 
389 
369 
362 
391 
374 
386 
408 
426 
445 
509 
548 
576 
586 
546 

Metals 
and 

Minerals. 

120 
117 
197 
278 
325 
340 
326 
291 
277 
283 
320 
328 
335 
353 
387 
428 
495 
532 
551 
608 
550 

Textiles. 

117 
127 
154 
210 
354 
538 
520 
392 
405 
435 
475 
507 
556 
648 
726 
759 
920 
968 

1,035 
1,114 

983 

Sundries. 

110 
109 
160 
219 
332 
461 
445 
425 
429 
438 
434 
437 
441 
442 
456 
461 
511 
552 
603 
657 
660 

Total 
Materials. 

115 
116 
169 
234 
336 
446 
430 
379-9 
3810 
394- 
412- 
423' 
439' 
467' 
501- 
523' 
605 - 2 
647-2 
692-3 
753-4 
707-5 

Total 
Index No. 

115 
118 
162 
218 
302 
392 
412 
384-0 
375-8 
380-0 
403 0 
401-7 
416-2 
441-4 
468-2 
488-6 
562-7 
603-3 
641-0 
679-2 
635-9 

Table XV.—Italy.—“Riccardo Bachi” Index Number of Wholesale Prices. 

(Basis : Average 1901-5 = 100.) 

Period. Cereals and 
Meats. 

Other 
Foodstuffs. Textiles. Minerals 

and Metals. Other Goods. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1919 April - 

May - 
June 
July - 
August - 
September - 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 
June 

120 
122 
159 
188 
252 
384 
388 
365 
365 
396 
408 
405 
385 
407 
410 
420 
436 
438 
458 
475 
530 
535 0 

146 
122 
136 
195 
249 
334 
496 
482 
491 
501 
484 
513 
521 
534 
542 
544 
678 
582 
610 
712 
728 
741 

120 
116 
139 
219 
393 
572 
514 
401 
452 
455 
483 
509 
517 
601 
764 
793 
937 

1,013 
1,159 
1,283 
1,012 

895 

121 
121 
249 
459 
721 
908 
502 
428 
435 
506 
511 
512 
535 
555 
687 
706 
811 

1,036 
1,205 
1.302 
1,317 
1,109' 

117 
113 
157 
224 
370 
460 
423 
411 
401 
396 
403 
402 
402 
402 
414 
477 
492 
522 
576 
630 
619 
628 

Total Index 
Number. 

1260 
119-8 
167-2 
251-6 
385-9 
515-5 
460-9 
417-9 
426-3 
451-0 
456-6 
465-5 
468-3 
492 0 
552-9 
576-2 
634-7 
701-0 
780-0 
855-7 
830-3 
773-5 
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Table XVI.—Sweden.—“ Svensk Handelstidning ” Index dumber of 
Wholesale Prices. 

(Basis : Average Price for the 12 months ended 30th June 1914 = 100.) 

Period. Vegetable 
Food. 

Monthly 
Average. 

1913-40) 
1914 0) - 
1915 
1916 
1917 
1918 
1919 
1919 : 
April 
May 
June 
July 
August 
Sept. 
Oct. 
Nov. 
Dec. 

1920 : 
Jan. 
Feb. - 
March - 
April 
May 
J une 

Animal 
Food. 

Raw 
Materials 
for Agri- 
culture. 

100 
136 
151 
152 
181 
221 
261 

276 
276 
276 
260 
260 
255 
230 
230 
241 

248 
273 
270 
265 
269 
250 

100 
101 
140 
182 
205 
419 
409 

423 
417 
424 
412 
396 
386 
360 
361 
362 

328 
305 
304 
284 
283 
273 

100 
114 
161 
180 
198 
304 
340 

367 
364 
328 
334 
334 
323 
323 
317 
319 

317 
319 
318 
320 
320 
311 

Coal. 

100 
123 
177 
266 
551 
856 
804 

769 
733 
746 
732 
795 
893 
893 
840 
840 

864 
936 
960 

1,008 
1,069 
1,252 

Oils. 

100 
111 
120 
149 
212 

Metals. Building 
Materials. 

170 
204 
204 

204 
226 
275 
275 
275 
303 

100 
109 
166 
272 
405 
398 
258 

287 
246 
212 
213 
214 
213 
213 
225 
237 

248 
259 
291 
283 
324 
318 

Textiles. Paper 
Pulp. 

100 
104 
118 
165 
215 
275 
286 

288 
285 
284 
284 
280 
282 
281 
280 
294 

295 
371 
367 
367 
367 
381 

100 
103 
116 
166 
247 

308 
328 
350 

353 
380 
380 
368 
374 
368 

100 

116 
233 
267 
300 
308 

323 
299 
286 
285 
292 
289 
292 
316 
343 

388 
476 
682 
767 
252 
212 

Hides 
and 

Leather. 

100 
118 
158 
229 
206 
195 
211 

172 
172 
162 
243 
247 
235 
223 
228 
258 

258 
269 
268 
263 
788 
778 

Total 
Index 

Number. 

100 
116 
145 
185 
244 
339 
330 

339 
330 
324 
320 
321 
319 
307 
308 
317 

319 
342 
354 
354 
361 
366 

(«) Average for 12 months ended 30th June 1914. (Jo) Average for the 6 months ended 31st December 1914. 

Table XVII.—United States Bureau of Labor’s Index Number of Wholesale Prices. 
(Basis : Average of 1913 = 100.) 

Period. Farm 
Products. Food, &c. 

Cloths 
and 

Clothing. 

Fuel 
and 

Light- 
ing. 

Metals 
and 

Metal 
Pro- 

ducts. 

Lumber 
and 

Building 
Materials. 

Chemicals 
and 

Drugs. 

House 
Fur- 

nishing 
Goods. 

Miscel- 
laneous. 

All 
Commo- 
dities. 

Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1920 Jan. 
Feb. 
Mar. 
April 
May 
June 

100 
103 
105 
122 
188 
220 
234 

235 
240 
231 
246 
243 
226 
230 
240 
244 

246 
237 
239 
246 
244 
243 

100 
103 
104 
126 
177 
189 
210 

212 
216 
206 
218 
228 
212 
211 
219 
234 

253 
244 
246 
270 
287 
279 

100 
98 

100 
127 
181 
239 
261 

217 
227 
258 
282 
304 
306 
313 
325 
335 

350 
356 
356 
353 
347 
335 

100 
92 
87 

115 
169 
163 
173 

167 
167 
170 
171 
175 
181 
181 
179 
181 

184 
187 
192 
213 
235 
246 

100 
87 
97 

148 
208 
181 
161 

152 
152 
154 
158 
161 
160 
161 
164 
169 

177 
189 
192 
195 
193 
190 

100 
97 
94 

101 
124 
151 
192 

162 
164 
175 
186 
208 
227 
231 
236 
253 

268 
300 
325 
341 
341 
337 

100 
103 
113 
143 
185 
221 
179 

178 
179 
174 
171 
172 
173 
174 
176 
179 

189 
197 
205 
212 
215 
218 

100 
103 
101 
110 
155 
196 
236 

217 
217 
233 
245 
259 
262 
264 
299 
303 

324 
329 
329 
331 
339 
362 

100 
97 
98 

121 
154 
193 
217 

216 
213 
212 
221 
225 
217 
220 
220 
220 

227 
227 
230 
238 
246 
247 

100 
99 

100 
123 
175 
196 
212 

203 
207 
207 
219 
226 
221 
223 
230 
238 

248 
249 
253 
265 
272 
269 
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Table XVIII.—United States.—Bradstreet’s Index Number. 

Period. Breadstuffs. Live Stock. Provisions. Fruits. Hides and 
Leather. Textiles. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 May 
June 
July 
August 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May - 
June - 

0.0930 
0.0979 
0.1208 
0.1270 
0.2086 
0.2209 
0.2049 

0.2144 
0.2117 
0.2180 
0.2082 
0.1999 

. 2006 
0.2080 
0.2226 

0.2257 
0.2241 
0.2407 
0.2719 
0.2761 
0.2653 

0.4374 
0.4605 
0.4185 
0.4701 
0.6168 
0.6876 
0.6910 

0.6790 
0.6765 
0.7350 
0.6825 
0.6750 
0.6600 
0.6625 
0.6685 

0.6610 
0.6575 
0.6630 
0.6790 
0.6280 
0.6035 

2.3293 
2.3053 
2.2776 
2.6399 
3.6253 
4.2975 
4.6674 

4.6544 
4.6707 
4.7653 
4.5363 
4.5065 
4.5723 
4.6644 
4.5243 

4.4003 
4.3263 
4.3132 
4.3725 
4.3439 
4.4308 

0.2191 
0.1783 
0.1859 
0.2784 
0.3675 
0.3792 
0.3778 

0.3580 
0.3730 
0.3981 
0.4131 
0.4858 
0.4264 
0.4206 
0.4506 

0.4806 
0.4556 
0.4306 
0.4356 
0.4035 
0.4335 

1.3131 
1.3695 
1.4858 
1.8746 
2.5254 
2.2167 
2.5567 

2.4650 
2.6000 
2.9500 
2.9100 
2.9700 
2.9600 
2.8900 
2.8000 

2.7700 
2.7400 
2.6400 
2.6500 
2.5600 
2.5300 

2.5777 
2.3213 
2.3567 
3.0606 
4.3798 
5.8668 
5.4457 

5.2086 
5.5910 
5.9703 
5.8848 
5.9596 
6.2731 
6.4276 
6.7085 

7.1913 
7.2598 
7.2508 
7.2768 
6.9378 
6.5418 

Period. Metals. Coal and 
Coke. Oils. Naval Stores. Building 

Materials. 
Chemicals 
and Drugs. 

Miscel- 
laneous. 

Monthly Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 May 
June 
July - 
August 
September ■ 
October 
November ■ 
December 

1920 January 
February 
March - 
April - 
May 
June 

0.7439' 
0.6075 
0.6798 
0.9183 
1.2078 
1.3600 
1,0908 

1.1152 
1.1217 
1.1682 
1.0201 
1.0017 
1.0286 
0.9756 
1.0534 

1.0714 
1.1207 
1.1330 
1.0942 
1.0019 
0.9703 

0.0073 
0.0067 
0.0065 
0.0089 
0.0151 
0.0116 
0.0122 

0.0118 
0.0120 
0.0119 
0.0126 
0.0122 
0.0129 
0.0137 
0.0130 

0.0130 
0.0130 
0.0140 
0.0170 
0.0189 
0.0214 

0.3677 
0.3569 
0.3780 
0.5188 
0.7764 
1.2176 
1.0490 

0.9731 
1.0381 
1.1176 
1.0670 
0.9985 
1.0054 
1.0076 
1.0107 

1.0875 
1.0728 
1.0592 
1.1041 
1.0587 
0.9835 

0.0723 
0.0787 
0.0730 
0.0827 
0.0870 
0.1054 
0.1953 

0.1647 
0.1709 
0.2492 
0.2818 
0.2561 
0.2668 
0.2674 
0.2870 

0.3272 
0.3304 
0.3813 
0.3012 
0.2827 
0.2396 

0.0861 
0.0824 
0.0830 
0.1042 
0.1345 
0.1835 
0.2021 

0.1900 
0.1900 
0.1983 
0.2028 
0.2029 
0.2075 
0.2182 
0.2147 

0.2370 
0.2313 
0.2371 
0.2378 
0.2402 
0.2406 

0.6189 
0.6908 
1.5218 
1.4364 
1.2783 
1.5486 
1.1638 

1.1328 
1.1693 
1.1493 
1.1493 
1.1693 
1.1690 
1.1750 
1.1825 

1.1855 
1.1915 
1.2265 
1.2290 
1.2420 
1.2635 

0.3467 
0.3170 
0.2615 
0.3051 
0.4159 
0.6394 
1.0058 

0.9230 
1.0715 
1.0705 
1.1035 
1.0840 
1.1200 
1.2450 
1.2280 

1.2185 
1.1720 
1.1230 
1.0650 
0.8815 
0.8290 
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Index Numbers of Retail Prices. 

Table XIX.—Comparison of the Index Numbers of the Retail Prices 
of Food in various Countries. 

Period. United 
Kingdom. 

0) 

France. 

Paris. Other 
Towns. 

Italy. 

43 Towns. Rome. 

United 
States. Canada. Australia. 

1914 (July) 
1915 
1916 
1917 
1918 
1919 

1919 April - 
May 
June 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 
June 

100 
132 
161 
204 
210 
217 

207 
204 
209 
217 
216 
222 
231 
234 
236 

235 
233 
235 
246 
255 
258 

100 
122 
132 
183 
206 
261 

257 
268 
263 
261 
238 
259 
283 
280 
285 

290 
297 
339 
358 
378 
369 

100 
123 
142 
184 
244 

(a) 293 

293 

288 

301 

321 

380 

100 
119 
133 
174 
249 

281 

100 
95 

111 
137 
203 
206 

230 
232 
225 
206 
207 
222 
241 
216 
252 

275 
299 
300 
310 
325 

100 
98 

109 
143 
165 
186 

178 
181 
180 
186 
188 
184 
184 
188 
193 

197 
196 
196 
207 
212 

100 
105 
114 
157 
175 
186 

180 
182 
185 
186 
194 
193 
192 
192 
199 

206 
212 
215 
215 
224 

100 
131 
130 
126 

(a) 132 
(a) 147 

146 
147 
147 
148 
148 
156 
158 
158 

160 
162 
163 
173 
177 

Period. 

1914 (July) 
1915 
1916 
1917 
1918 
1919 

1919 April - 
May 
June - 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 
June 

New 
Zealand. 

British 
India 

(Calcutta). 
Norway. Sweden. Denmark. 

Netherlands 
(A mster- 

dam). 
Switzerland. 

100 
112 
119 
127 
139 
144 

142 
142 
143 
144 
146 
148 
150 
153 
155 

158 
160 
162 
163 
163 

100 
108 
110 
116 
121 
155 

140 
140 
143 
155 
151 
154 
153 
153 
151 

153 
154 
151 
151 
159 
164 

100 

160 
(c) 214 

279 

.276 
271 

298 
300 
297 
299 

295 
294 
298 
305 
311 

100 
124 
142 
181 
268 
310 

336 
328 
319 
310 
313 
309 
307 
309 
307 

298 
290 
291 
297 
294 
294 

100 
128 
146 
166 
187 
212 

212 

251 

00 100 
114 
117 
146 
176 
204 

190 
181 
198 
204 
201 
197 
198 
196 
193 

197 
199 
199 
200 
203 

100 
119 
141 
178 
222 

(A) 250 

250 

241 

237 

237 

(a') June. (c) April-September. 
(e) At end of month. 

(d) Average for the year 1914. 
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PART 4.—FINANCE. 

Bank Reserves. 

Table XX.—Statement showing the Cash Reserves held by each of the 
under-mentioned Banks at the Dates specified. 

Reserve at the 
end of 

Bank of 
England. 

Gold. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 
1919 :— 

April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920 :— 
January 
February 
March - 
April 
May 
June 

Million £’s. 
35.0 
69.5 
51.5 
55.0 
59.2 
80.0 
91.3 

85.7 
86.1 
87.8 
88.4 
88.2 
88.2 
88.1 
87.9 
91.3 

99.9 
110.4 
112.2 
112.5 
112.5 
117.9 

United States 
Federal 
Reserve 
Banks. 

Gold. 

Million £’s. 

47.7 
71.9 
94.8 

348.8 
435.8 
429.8 

451.9 
465.8 
447.5 
436.5 
430.6 
441.2 
445.4 
436.2 
429.8 

419.3 
409.8 
403.1 
403.5 
406.9 
410.3 

Bank of France. 

Gold. 

Million £’s. 
140.3 
166.3 
200.6 
203.0 
214.1 
219.1 
223.1 

221.9 
222.0 
222.0 
222.7 
222.9 
223.0 
223.0 
223.1 
223.1 

223.2 
223.3 
223.4 
223.4 
223.5 
223.5 

Silver. 

Million £’s. 
25.5 
14.3 
14.1 
11.8 
9.9 

12.7 
10.7 

12.4 
12.3 
12.1 
12.0 
11.9 
11.7 
11.6 
11.3 
10.7 

10.2 
10.0 
9.8 
9.8 
9.6 
9.6 

Total. 

Million £’s. 
165.8 
180.6 
214.7 
214.8 
224.0 
231.8 
233.8 

234.3 
234.3 
234.2 
234.7 
234.8 
234.7 
234.5 
234.4 
233.8 

233.4 
233.3 
233.2 
233.2 
233.1 
233.1 

Italy. 

Three Banks 
of Emission. 

(») 

Gold and 
Silver. 

Million £’s. 
60.4 
69.6 
68.0 
69.4 
71.7 
93.5 

83-4 
82.4 
83.6 
84.3 
82.5 
87.0 

National 
Bank of 

Belgium. 

Gold and 
Silver. 

Million £’s. 
12.3 

14.1 

13.9 
14.3 
14.4 
13.7 
14.1 
14.1 

14.1 
14.2 
14.3 
14.4 
14.3 
14.3 

Reserve at the 
end of 

Bank of 
Japan. Netherlands Bank. Bank of Spain. 

Gold and 
Silver. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1919 :— 

April 
May 
June 
July 
August - 
September 
October - 
November 
December 

1920 — 
January 
February 
March - 
April 
May 
June 

Million £’s. 
23.0 
22.4 
26.4 
42.0 
66.5 
73.0 
97.5 

72.3 
72.2 
72.2 
74.6 
77.2 
81.2 
83.0 
90.2 
97.5 

96.6 
96.0 
94.3 
94.0 
95.2 

100.3 

Gold. Silver. Total. 
Gold 

(excluding 
Balances 
Abroad). 

Silver. Total. 

Million £’s. 
12.6 
18.1 
35.8 
49.0 
58.2 
57.5 
53.1 

56.3 
55.2 
54.8 
54.3 
53.0 
52.6 
52.7 
52.7 
53.1 

52.7 
52.8 
52.8 
52.9 
53.0 
53.0 

Million £’s. 
0.3 
0.2 
0.5 
0.6 
0.6 
0.7 
0.5 

0.7 
0.6 
0.7 
0.5 
0.5 
0.4 
0.4 
0.5 
0.6 

0.7 
0.8 
0.9 
1.0 
1.1 
1.2 

Million £’s. 
12.9 
18.3 
36.3 
49.6 
58.8 
58.2 
53.6 

56.0 
55.8 
55.5 
54.8 
53.5 
53.0 
53.1 
53.2 
53.6 

53.4 
53.6 
53.7 
53.9 
54.1 
54.2 

Million £’s. 
19.2 
22.9 
34.7 
50.0 
78.7 
89.1 
97.8 

90.4 
90.7 
90.8 
93.9 
96.4 
96.4 
96.6 
96.8 
97.8 

98.1 
98.1 
98.1 
98.1 
98.1 
98.1 

Million £’s. 
28.6 
28.4 
30.1 
29.6 
28.4 
25.7 
25.2 

26.0 
26.2 
26.3 
26.0 
26.0 
25.6 
25.3 
26.3 
25.2 

25.5 
25.5 
25.3 
25.1 
24.9 
24.8 

Million £’s. 
47.8 
51.3 
64.8 
79.6 

107.1 
114.8 
123.0 

116.4 
116.9 
117.1 
119.9 
122.4 
122.0 
121.9 
122.1 
123.0 

123.6 
123.6 
123.4 
123.2 
123.0 
122.9 

(5) Bank of Italy, Bank of Naples, and Bank of Sicily. 



19 

Table XX.—Statement showing the Cash Reserves held bv each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 
January 
February 
March - 
April 
May 
June 

Bank of 
Norway. 

Gold. 

Million £s. 
2.7 
2.3 
3.7 
(5.8 
6.5 
6.8 
8.2 

8.3 
8.3 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 
8.2 

8.2 
8.2 
8.2 
8.2 
8.2 
8.2 

Bank of 
Sweden. 

Gold. 

National 
Bank of 

Denmark. 

Coin and 
Bullion. 

Swiss National Bank. 

Gold: Silver. Total. 

Million £s. 
5.7 
6.0 
6.9 

10.2 
13.6 
15.9 
15.6 

16.0 
16.1 
16.1 
16.0 
16.7 , 
16.7 
16.7 
16.7 
15.6 

15.1 
14.7 
14.5 
14.5 
14.5 
14.5 

Million £s. 
4 1 
5.1 
6.2 
8.8 
9.7 

10.8 
12.6 

10.4 
10.4 
10.4 
10.4 
10.4 
10.4 
10.6 
11.8 
12.6 

12.6 
12.6 
12.6 
12.6 
12.6 
12.7 

Million £s. Million £s. 
6.8 
9.5 

10.0 
13.8 
14.3 
16.6 
20.7 

16.8 
18.3 
18.9 
18.7 
18.7 
18.9 
19.0 
19.6 
20.7 

21.2 
21.2 
21.1 
21.2 
21.2 
21.3 

0.8 
1.0 
2.0 
2.1 
2.1 
2.3 
2.9 

2.6 
2.7 
2.8 
2.7 
2.6 
2.5 
2.4 
2.4 
2.9 

3.3 
3.4 
3.6 
3.6 
3.6 
3.5 

Million £s. 
7.6 

10-5 
12.0 
15.9 
16.4 
18.9 
23.6 

19.4 
21.0 
21.7 
21.4 
21.3 
21.4 
21.4 
22.0 
23.6 

24.5 
24.6 
24.6 
24.8 
24.8 
24.8 

Bank of 
Russia. 

Gold. 

Million £s. 
151.6 
155.4 
161.1 
147.3 

Reserve at the 
end of 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 :— 
January 
February 
March - 
April 
May 
June 

Bank of Russia. 

Silver and 
Subsidiary 

Coin. 
Total. 

Imperial Bank of Germany. 

Gold. Silver. Total. 

Austro-Hungarian Bank. 

Gold. Silver. Total. 

Million £s. 
6.2 
4.8 
3.9 

11.8 

Million £s. 
157.8 
160.2 
165.0 
159.1 

Million £s 
57.5 

102.9 
120.3 
123.9 
118.3 
in.2 
63.6 

86.3 
74.5 
54.9 
54.6 
54.3 
63.9 
53.8 
53.6 
53.6 

53.6 
53.7 
53.7 
53.7 
53.7 
53.7 

Million £s. 
13.6 

1.8 
1.6 
0.8 
9.0 
1.0 
1.1 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.1 
1.1 

1.0 
1.3 
2.1 
0.2 
0.2 
0.2 

Million £s. 
71.1 

104.7 
121.9 
124.7 
127.3 
112.2 
54.7 

87.3 
75.5 
55.9 
55.6 
55.3 
54.9 
54.8 
54.7 
54.7 

54.6 
55.0 
55.8 
53.9 
53.9 
53.9 

Million £s.!Million £s. 
51.7 10.9 
51.6 12.1 

11.0 

9.6 

10.9 
10.9 
11.4 
11.7 
11.3 
11.4 
11.2 
10.9 
9.6 

9.6 
9.7 
9.6 

11.0 

2.3 

2.4 

2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 
2.4 

2.4 
2.4 
2.4 

2.4 

Million £s. 
62.6 
63.7(a) 

13.3(£) 

12.0 

13.3 
13.3 
13.8 
14.1 
13.7 
13.8 
13.6 
13.3 
12.0 

12.0 
12.1 
12.0 

13.4 
(&) On 7th Dec. 1917. (a) On 23rd July 1914, 
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Table XX.—Statement showing the Cash Reserves held by each of the 

under-mentioned Banks at the Dates specified—continued. 

Reserve at the 

end of 

National 
Bank of 
Greece. 

Gold and 
Balances 
Abroad. 

National 
Bank of 

Roumania 

Gold. 

Bank of 
Finland. Bank of Portugal. Australia. 

Gold. Gold. 
Other 

Coin and 
Bullion. 

Total. Gold. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 

1920 

April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

January 
February - 
March 
April - 
May - 
June - 

Million £s. 
(a) 8.6 
(a) 8.0 
(a) 9.7 
(a) 17.5 

O) 51.5 
(a) 72.1 

72.2 
75.7 
72.1 
71.5 
71.6 
71.4 
68.6. 
65.6 
63.6 

59.3 
59.3 
59.7 
60.5 
60.9 

Million £s. 
6.1 
6.2 
7.5 

(rf) 26.8 
33.7 
56.4 

- 43.8 
44.7 
47.8 
49.8 
53.2 
56.4 

(/)59.2 
(/)60.8 
(O 60.8 
if) 60.8 

Million £s. 
1.4 
1.6 
1.7 
1.7* 
1.7 
1.7 
1.7 

1.7 
1.7 
1.7 
1.7 
1.7 
1.7 
1.7 
1.7 
1.7 

1.7 
1.7 
1.7 
1.7 
1-7 
1.7 

Million £s. 

1.7 

1.7 
1.7 
1.7 
1.7 
1.7 
1.7 
1.7 

1-7 
1-7 
1-7 
1-7 
1.7 

Million £s. 

3.7 

3.7 
3.7 
3.7 
3.7 
3.7 
3.7 
3.7 

3-7 
37 
37 
37 
3.7 

(Million £s. 
3.7 
3.1 
2.7 
2.8 
4.8 
5.8 
5.4 

5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 

54 
54 
54 
5-4 
5.4 

Million £s. 
4.5 
8.0 

15.0 
16.6 
17.5 
21.3 
23.9 

23.8 
24.1 
24.3 
24.3 
23.7 
23.7 
23.8 
23.8 
23.9 

33.8 
23.7 
23.7 

Reserve at the 

end of 

New 
Zealand. 

Coin and 
Bullion. 

Canada. British India (c). 
Chartered Banks. 

Gold and Subsidiary Coin. 

In Canada. Elsewhere. 
Gold. 

Total. 

Silver 
Coin and 
Bullion. 

'Total 
Gold and 

Silver 
Coin and* 
Bullion. 

1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 April 
May 
June 
July 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 
May - 
June - 

Million £s. 
(ft) 5.2 
(J) 5.7 
(ft) 6.8 
(b) 7.4 
(b) 8.1 
(*) 8.1 
(&) 8-0 

8.1 

8.0 

79 

7.8 

Million £s. 

(a) 6.0 
(a) 8.2 
(«) 9.5 
(a) 11.0 
(a) 11.3 
(a) 12.4 

12.6 
12.6 
12.4 
12.5 
12.5 
12.7 
12.6 
13.0 
12.9 

13.0 
13.0 

| 13.1 
| 13.7 

13.1 

Million £s. 

O) 
(«) 
(«) 
O) 
(0) 
O) 

3.5 
4.7 
4.1 
4.8 
4.2 
3.9 

3.9 
3.8 
3.9 
3.9 
4.1 
4.1 
4.0 
4.2 
3.6 

3.6 
3.6 
3.4 
3.4 
3.4 

Million £s. 
(a) 7.8 
(O 9.5 
(a)12.9 
0)13.6 
0)15.8 
0)15.5 
0)16.3 

16.5 
16.4 
16.3 
16.4 
16.6 
16.8 
16.6 
17.2 
16.5 

16.6 
16.6 
16.6 
17.1 
16.5 

Million £s. 
21.3 
11.3 
12.6 
15.9 
18.5 
13.2 
26.5 

11.7 
11.7 
11.8 
12.8 
12.9 
14.2 
16.6 
21.8 
26.5 

31.1 
30.6 
31.9 
30.9 
29.1 
30.6 

Million £s. 
12-6 
19.9 
19.6 
11.6 
12.7 
21.4 
43.7 

25.1 
32.5 
38.7 
41.2 
46.7 
51.0 
50.9 
47.4 
43.7 

40.3 
39.0 
39.9 
39.4 
41.4 
45.6 

Million £s. 
33.8 
31.2 
32.2 
27.5 
31.2 
34.6 
70.2 

36.8 
44.2 
50.5 
54.0 
59.6 
65.2 
67.5 
69.2 
70.2 

71.4 
69.6 
71.8 
70.3 
70.5 
76.2 

(a) At the end of June. (b) Average of four quarters. 
O) Rupee converted at the rate of Is. 8d. from May to July 1919, Is. lOd. in August 1919, and at 2s. from 

September 1919 onwards for silver and at Is. 4d. throughout for gold. (d) At the end of July. 
(/) Includes disj>o/iibles trades et bans de Tresur or. 
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Notes in Circulation. 

Table XXI.—Statement showing the fluctuations in the Note Circulation in all 
the principal countries—in £l,000’s. Foreign currencies converted 

at approximately par rates.    

End 

of 

December— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
191S - 
1919 - 

1919 April - 
May - 
J une - 
July - 
August 
September • 
October 
November • 
December ■ 

1920 January 
F ebruary 
March 
April - 
May - 
June - 

United Kingdom. 

Currency 
Notes. Bank Notes. 

38,478 
103,125 
150.144 
212,782 
323,241 
356,152 

348,340 
344,213 
342,310 
338,787 
330,952 
331,174 
336,578 
338,347 
356,152 

329.554 
324,994 
335,372 
337,377 
348,316 
357,356 

29,608 
36,139 
35,309 
39,676 
46,591 
70,190 

(7f) 87,350 

77,162 
77,161 
78,302 
79,387 

(d) 79,550 
(d) 80,761 
(d) 82,705 
(d) 83,344 
(d) 87,350 

(rf) 84,258 
(d) 92,426 
(d) 99,371 
(0101,284 
(0103,614 
(Q 106.658 

United States. 

Federal 
Reserve 
Notes. 

Other 
Paper 

Currency. 

Bank 
of 

France. 
Treasury 

Notes. I 

3,583 
42,444 
62,086 

255,676 
548,055 
622,847 

525,118 
522,120 
519,582 
521,824 
533,659 
555,923 
570,613 
591,628 
622,847 

592.686 
624'935 
634,268 
638,549 
645,902 
650,417 

536,407 
554,827 
595,046 
666,815 
547,149 
435,166 
374,123 

400,676 
398,893 
387,574 
378,687 
371,449 
369,356 
372,471 
372,044 
374.123 

359,099 
354,608 
359.123 
356,374 
360,866 
363,142 

228,542 
406,464 
532,394 
667,153 
893,472 

1,209,984 
1,490,982 

1,359.138 
1,362,450 
1,377,680 
1,400,989 
1,403,616 
1,431,472 
1.478.952 
1.496.952 
1,490,982 

1,503,300 
1,515,546 
1,493,374 
1,507,504 
1,516,593 
1,501.756 

Italy. 

Bank 
Notes. 

O) 

19,963 
26,290 
43,284 
52,692 
69,952 
84,956 
90,808 

90,712 
90,852 
90,852 
90,852 
90,852 
90,852 
90,852 

90,808 

90,772 

91,340 
117.440 
158,723 
200,496 
337,000 
470,008 
651.252 

489.440 
482,897 
491,240 
515,404 
528.238 
559,396 
609,065 

651.252 

637,240 

End 

of 
Bank of 
Japan. 

December— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 

1920 

April 
May 
June 
July 
August 
September 
October 
November 
December - 

January 
February - 
March 
April - 
May - 
June - 

43,669 
39,491 
44,053 
61,575 
85,146 

117,240 
159,268 

89,948 
94,952 

110,643 
105,977 
112,302 
120.109 
123,009 
127,376 
159,268 

140,840 
139,333 
140,112 
139,960 
135,995 
138,167 

National 
Bank of 

Denmark. 
Netherlands 

Bank. 
Bank of 
Spain. 

8,420 
11,479 
12,247 
15,826 
18,770 
25,002 
27,186 

24,116 
24,109 
24,222 
23,809 
24,204 
25,312 
26,745 
26,208 
27,186 

26,375 
26,396 
29,123 
28,982 
28,647 
29,370 

26,058 
39,426 
46.451 
63,198 
74,189 
89,079 
86,061 

86,220 
85,497 
84,839 
83,608 
83,573 
83,345 
84,201 
87,366 
86,061 

86.341 
85,546 
84,442 
87,162 
85,069 
83,734 

Swiss 
National 
Bank. 

77,268 
78,944 
84,007 
94,403 

111,944 
133.371 
154,252 

140,115 
140,636 
140.660 
143,351 
145,736 
148,596 
151,917 
153,232 
154,252 

154.371 
154,053 
153,703 
155,144 
154,705 
154,886 

12.553 
18,236 
18,624 
21,461 
28,092 
39,023 
41,445 

38,510 
36,822 
37,454 
36,400 
36,469 
37,612 
38,978 
38,439 
41,445 

37,933 
37,581 
38,946 
38.643 
38,156 
38,140 

Germany. 

Imperial j Loan 
Bank | Bureau 
Notes. I Notes. 

127,511 
248,090 
340,131 
396,060 
563,831 

1,090,910 
1,755,169 

1,309,255 
1,388,709 
1,473,444 
1,439,053 
1,400,872 
1,464,385 
1,520,657 
1,568,703 
1,755,169 

1,840,991 
2,017.493 
2,220,848 
2,357,035 
2,415,436 
2,653,780 

21,928 
47,347 

140,961 
307,636 
497,026 
673,191 

555,092 
533,753 
597,277 
586,509 
574,611 
576,135 
574,679 
625,812 
673,191 

632,037 
621,613 
671,914 
674,030 
663,681 
676,219 

(a) Notes of the Bank of Italy, Bank of Naples and Bank of Sicily. 
(d) Excluding Bank of England Notes held on Redemption Account in respect of Currency notes. 
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Notes in Circulation. 

Table XXL—Statement showing the fluctuations in the Note Circulation in all 
the principal countries—in £l,000’s. Foreign currencies converted 

at approximately par rates—continued. 

End of Bank of 
Sweden. 

Bank of 
Norway. 

National 
Bank of 
Greece. 

National 
Bank of 

Roumania. 

National 
Bank of 
Belgium. 

Austro- 
Hungarian 

Bank. 

1'ecember :— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 April - 
May - 
June - 
July - 
August 
September 
October 
November 
December 

1920 January 
February 
March 
April - 
May - 
June - 

13,026 
16,892 
18,216 
23.195 
31,818 
45.196 
41,531 

40,121 
39,032 
40,442 
37,958 
38,564 
41,727 
40,712 
40,194 
41,531 

37,403 
38,085 
41,201 
39,904 
39,349 
40,914 

5,978 
7,455 
9,012 

13,970 
18,129 
24,234 
25,239 

24,115 
23,859 
24,074 
23,828 
23,820 
24,176 
24,400 
23.906 
25,239 

22,975 
22.906 
25,003 
24,713 
24,025 
24,482 

(d) 10,538 
(«) 11,245 
(«) 13,539 
(«) 18,558 
(/) 33,925 
(a) 43,790 
(«) 52,979 

51,966 
53,053 
52,979 
53,444 
53,401 
54,763 
55,129 
54,411 
54,701 

54,589 
54,390 
55,226 
55,718 
55,347 

17.487 
23,130 
30.488 

GO 76,000 
99,566 

168,601 

131.316 
133,465 
143,228 
149,799 
158,906 
168,601 

177,109 
180,003 
179,640 
181,620 

42,696 
(c) 38,052 

190,552 

187,848 
186,851 
187,631 
187,507 
187 203 
186,836 
190,552 

196.106 
197,148 
197,884 
204,927 
202,759 
206,655 

103,902 
214,042 
298,417 
453,708 
767,917 

(A) 1,482,833 
2,270,053 

1,740,058 
1,730.606 
1,393,864 
1.907.533 
2,058.464 
2,139,339 
2,270,053 

2.365.533 
2,466,962 

(A)2,493,480 

2,589,020 

End of 

December 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919 

1920 

April - 
May - 
June - 
July - 
August 
September - 
October 
November - 
December - 

January 
February - 
March 
April - 
May - 
June - 

Bank of 
Finland. 

O) 4,597 
{a) 4,725 
id) 7,232 
G/)12,683 
(a) 23,354 
(a) 37,210 

44,958 

43,390 
42,514 

(b) 39,476 
38,943 
40,625 
42.104 
42,525 
44,958 

45.105 
48,089 
50,141 
49,630 
49,274 
48,248 

Bank of 
Portugal. 

Canada. 

23,400 
21,703 
25,879 
31,585 
43,455 
61,613 
72,417 

58,111 
60,011 
61,171 
62,931 
66,479 
68,912 
72,417 

76,960 
77.920 
79,998 
82,014 
83,288 

Chartered 
Banks. 

(«) 21,727 
00 20,378 
(a) 20,479 
0*) 25,359 
(a) 32,195 
{a) 40,018 
(a) 44,731 

42,953 
44,378 
44,731 
42,531 
45,728 
46,437 
48,609 
48,829 
47,789 

44,542 
45,917 
46,408 
45,919 
46,524 

Australia. 

9,980 
19,831 
41.766 
46,660 
47,901 
59,046 
56,603 

55,918 
55,682 
55,567 
55,407 
54.767 
55,270 
54,654 
54,643 
56,603 

56,569 
57,040 
57,004 

New 
Zealand. 

00 
00 
00 
00 
00 
00 
00 

1,674 
1,998 
2,846 
4,050 
5,411 
6,267 
7,087 

7,227 

7,357 

7,254 

7,766 

British India. 
(0 

43,060 
40,553 
41,560 
54,780 
72,207 
98,060 

121,940 

102,480 
103,453 
108,507 
111,407 
112,613 
114,573 
116,860 
119,780 
121,940 

123.433 
122,020 
116,347 
113,827 
111,280 
109,560 

(a) At the end of June. (b) At the middle of the month. (c) At the middle of June. 
(e) Average of four quarters. (/) At the end of December. (g) At the end of November. 

(K) In addition there had been issued by the end of 1918 Short-term scrip notes (Kassenscheine) to the amount 
of 309,083,000Z. (i) Rupee converted at the rate of Is. id. throughout. (A) On 7th March. 
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Bates of Exchange. 

Table XXII—Bank Selling Rates*—Cables. 
 [Percentage of Parity.1 

New York on London on 

London. Paris. Rome. Amster- 
dam. Rome. 

Gold 
parity. 

Average 
1918 - 
1919 - 

1919 :— 
Last week 

May - 
June - 
July - 
Aug. - 
Sept. - 
Oct. 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. - 
Feb. - 
Mar. - 
April - 
May - 
June - 

4-866 5-1826 
5 per £. F. per $. 

97-69 
9033 

95-32 
9311 
89-49 
86-61 
86-41 
85-48 
83-07 
78-60 

72-33 
69-12 
79- 32 
78-74 
80- 34 
81- 42 

92-04 
73-25 

85 
76 
29 
22 
92 
30 
37 
83 

39- 26 
36-24 
36-50 
3L31 
40- 33 
43 19 

5-1826 
L. per $, 

65-89 
60-57 

. 61•33 
65" 44 
58 • 69 
53-76 
52-03 
47-99 
43 19 
40-05 

•48 
•13 
■44 
61 
67 
09 

40-196 25-2215 
Ots. per G.| Lire per £ 

115-43 
96-48 

97-34 
95-78 
93- 29 
92- 67 
9314 
94- 67 
93- 60 
93-29 

•09 
•74 
•43 
11 
■19 
25 

66-60 
66-22 

63-85 
70-06 
67-08 
61-74 
61-37 
56-36 
51-47 
5L34 

46-07 
40-35 
33 19 
2915 
38-80 
39-10 

Amster- 
dam. Stockholm. 

12-10715 
G. per £. 

118-67 
107-31 

102 
102 
104 
107 
108 
110 
113 
120 

•17 
•65 
•51 
■24 
•44 
•07 
09 
17 

132 
131 
115 
113 
113 
109 

•32 
•39 
•86 
■95 
•95 
■42 

181595 
K. per £. 

124-89 
103-87 

99-61 
101-00 
103- 18 
105 39 
106-19 
104- 07 
101-17 
101-96 

100-97 
99-40 
99-50 

100-61 
99-70 

100-33 

Switzer- 
land. 

25-2215 
F. per £. 

120-27 
109-42 

Paris on 

London. Amster- 
dam. 

25-2215 
F. per £. 

105 
101 
103 
105 
108 
108 
126 
118 

•75 
■09 
•66 
97 
01 
01 
10 
69 

127 
119 
113 
115 
115 
115 

•38 
•82 

10 
•70 
•96 
85 

105 
127 

116 
119 
125 
136 
141 
146 
156 
158 

184 
192 
218 
251 
203 
188 

208-32 
F. per 
100 G. 
126-40 
137-11 

119-05 
121-93 
132-01 
143-53 
152-89 
160-57 
17617 
190-81 

39 
04 
16 
69 
60 
31 205 

246 
251 
253 
287 
232 

•73 
•78 
•22 
•54 
09 
69 

Paris on 

Stock- 
holm. 

Switzer- 
land. 

Amsterdam on 

Berlin. Vienna. Stockholm. Switzer- 
land. 

Gold 
parity. 

Average 
1918 - 
1919 - 

1919:— 
Last week 

May - 
J une - j 
July - 
Aug. - ; 
Sept - 
Oct. - 
Nov. - 
Dec. - 

1920 :— 
Last week 

Jan. /- j 
Feb. • 
Mar - I 
April - 
May - 
June - 

•I 
138-889 
F. per 
100 K. 

132-96 
131-76 

100 

128-92 
138-15 

59-263 
G. per 
100 M. 

61-96 
2717 

116 
120 
131 
140 
142 
154 
158 
163 

•64 
•24 
•40 
•58 
38 
08 
39 
44 

188 
189 
213 
252 
205 
190 

•64 
•72 
•30 
•72 
•20 
80 

124 
121 
130 
141 
152 
158 
177 
185 

•00 
•50 
•75 
•50 
•25 
•25 
50 
00 

29 
31 
26 
22 
19 
14 
10 

9 

•02 
•81 
•58 
95 
07 
30 
88 
28 

50-41 
G. per 
100 K. 

43-99 
14-07 

233 
228 
241 
293 
233 
218 

•00 
■25 
•50 i 
•00 I 
50 I 
00 ) 

6-12 
4- 72 
5- 78 
8-14 

12-40 
12-49 

•04 
" 56 
•19 
•21 
•33 
71 
67 
07 

•08 
03 

•83 
77 
27 
82 

66-671 
G. per 
100 K. 

103-55 
97-14 

97- 49 
98- 39 
98-62 
97- 79 
98- 09 
94-72 
89-62 
85-98 

77-62 
76-05 
86- 09 
88-12 
87- 59 
91-79 

48-003 
G. per 
100 F. 

102-29 
101-34 

103-64 
99- 06 
98-95 
98- 95 
99- 99 
98- 12 
99- 99 

100- 41 

98-64 
91-04 
97-60 

101-56 
101-35 
105-83 

Buenos 
Ayres. 

Rio de 
Janeiro. 

00 

Monte- 
video. 

Val- 
paraiso. 

(a) 

On London. 

47-58 
pence per 

t 

93- 03 
94- 10 

92- 16 
93- 52 
91-17 
86-90 
86-12 
85-35 
81-68 
76-74 

71-15 
68-09 
77- 52 
78- 32 
80-30 
83-29 

16 
pence per 

milreis. 

122-61 
110-94 

109-17 
108- 96 
109- 17 
111-56 
109-17 
107-29 
87-97 

90-14 
87-07 
94-81 
96-96 
98-08 

109-63 

51 18 
pence per pence per 

$. peso. 

83-18 
86-10 

88-31 
9315 
90-47 
88- 50 
89- 08 
86-99 
81-93 
76 69 

73-51 
71-08 
83-95 
83-95 
83-43 
91-28 

120-24 
170-15 

162- 71 
163- 64 
175-61 
180-56 
157-81 
156-52 
159-56 
159"56 

123-08 
119-50 
136-49 
149-22 
148-45 
146-19 

Berlin on London - 
Vienna on London - 

Gold Parity. 

Percentage of Parity. 

1919. 

End of Dec. 

1920. Last week in- - 

January. February.: March. April. May. 

20-43 Mks. per £. 
24-02 Kr. per £ - 

895-74 
2,654 04 

1,297-11 
4,891-76 

1.637-30 
3,642-80 

1,380-32 1,086-64 
3,434-64 3,226-48 

712-19 
2,289-76 

June. 

721;98 
2.081-60 

(a) 90 days’ sight, 
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Rates of Discount. 

Table XXIII.—Statement showing the Fluctuations in the Rate of Discount 
(1) by the Bank of England, and (2) in tbe open Market in London in 
the periods specified. 

Period. 

1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919:— 
End of— 

May 
June - 
July - 
August 
September - 
October 
November - 
December 

1920 :— 
End of — 

January 
February 
March - 
April - 
May - 
June 

Changes in 
Bank Bate. 

Two 
Eight 
None 
One 
Two 
None 
One 

None 
None 
None 
None 
None 
None 
One 
None 

None 
None 
None 
One 
None 
None 

Highest Bank 
Bate. 

Per cent. 

5 
10 

5 
6 
6 
5 
6 

Lowest Bank 
Bate. 

Per cent. 

H 
3 
5 
5 
5 
5 
5 

Average Bank 
Bate. 

Per cent. 
£ s. d. 
4 15 5 
4 0 9 
5 0 0 
5 9 3 
5 3 0 
5 0 0 
5 3 0 

Average Market 
Bate best 

Three Months 
Bills. 

Per cent. 

5 
5| 
6 

6 
6 
6 
H 
l 
7 

£ s. d 
4 7 5 
2 17 7 
3 14 1 
4 4 3 
4 16 2 
3 119 
3 19 6 

H 

•^TS 
H 4 9 

K 9 °T(j 
5f 

5^ 

5 9 
1 6 6196 

6| 
6f 

Table XXIV.—Statement showing the Bank Rates of Discount charged in the 
principal European Money Markets and Japan. 

Period. 

Average for— 
1913 - 
1914 - 
1915 - 
1916 - 
1917 - 
1918 - 
1919 - 

1919:- 
End of— 

May 
June 
July 
August - 
September 
October 
November 
December 

1920 :— 
End of— 

January 
February 
March - 
April - 
May 
June 

Paris. Amster- 
dam. 

Christ- 
iania. 

Stock- 
holm. 

Per cent. 
4 
44 
5 
5 
5 
5 
5 

5 
5 

(*)6 
6 
6 

Per cent. 
44 
44 
4| 
44 
44 
44 
44 

44 
44 
44 
44 
44 
44 
44 
44 

44 
44 
44 
44 
44 

Per cent. 
54 
®To 5 2 2 TOO 

54 
6 
5 Til9,. 

54 
54 
54 
54 
54 
54 
54 
6 

Per cent. 
54 
54 
54 
54 
54 
6ff 
6aT 

64 
6 
6 
6 
6 
6 
6 
6 

6 
6 

0)7 
7 
7 
7 

Vienna. Berlin. 

Per cent. 
54 
54 
54 
5 
5 
5 
5 

Per cent. 
54 
4'6 5 
5 
5 - 
5 
5 

Brussels. Japan. 

Per cent. 
54 

5- 
4A 

i 
4 
4 

<<0 54 
54 
54 

Per cent. 

6'5 
6-5 
6-5 
65 
6- 5 
7- 3 
8- 03 
8-03 

•03 
•03 
•03 
•03 
•03 
•03 

(a) Increased from 6 per cent, to 7 per cent, on 18th March 1920. 
(b) Increased from 5 per cent, to 6 per cent, on 8th April 1920. , , 
(c) Increased from 4 per cent to 44 per cent, on 1st April 1920, and from 44 per cent, to 52 per 

29th April 1920. 
cent, on 
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PART 5.—LABOUR 

Table XXV.—Unemployment among Trade Union Members in the 
undermentioned Countries. 

Period. 

Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 
June 

Period. 

Average. 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1919 April - 
May 
June 
July - 
August - 
September 
October 
November 
December 

1920 January 
February 
March - 
April - 
May 
June 

United Kingdom. 

Membership 
covered. 

Percentage 
Unemployed 

927,000 
970,000 
922,000 
943,000 
966,000 

1,108,000 
1,338,000 

1,264,000 
1,338,000 
1,334,000 
1,342,000 
1 440.000 
1.418,000 
1,407.000 
1,500,000 
1,501,000 

1,564,000 
1,539,000 
1,567,000 
1,561,000 
1,572,000 
1,602,870 

Germany. 

Membership 
covered. 

1.972,624 
1,634,839 
1,008,633 

815,467 
944,520 

1,248,094 
3,342,591 

3,051.521 
3,302,514 

3,614,305 
4,264,179 
4,249,275 
4.256,398 
4,538,921 
4,475,501 

4,765,352 
4,858.951 
4,938.540 
5,026,695 
5,233,666 

Percentage 
Unemployed, 

Netherlands. 

Member- 
ship 

covered. 

Percen- 
tage Unem- 

ployed. 

64,918 
75,929 

106,381 
132,044 
147,818 
190,396 

272,740 
284,972 

273,152 
268,048 
270.060 
282,962 
330,674 
381,009 

11-7 
9-6 

6-9 
5 • 5 
5-0 
4-0 
59 
9-2 

Index No. 
of Unem- 
ployment. 

O) 

Sweden. 

Membership 
covered. 

Percentage 
Unemployed. 

54,547 
60,866 
61,961 
67,509 
86,857 

105,435 

131,194 
116,898 
118,964 
127,496 
125,951 
117,685 
131,111 
127.305 
118,690 

109,748 

6.7 
7-6 
75 

Canada. 

Membership | Percentage 
covered. j Unemployed, 

O) 
O) 

56,420(20 
104,903 
128,071 
164,123 
176,857 

166,965 
137,006 
151,344 
161,658 
190.751 
191,955 
210,522 
193,204 
174,203 

173,161 
181,405 
171,225 
182,436 

(«) 
(a) 
8-0 (J) 
1-9 
1-9 
1- 4 
3- 6 

4- 4 
3-8 
2- 6 
2-4 
23 
2-2 
2- 7 
3- 6 
50 

Australia. 

Membership 
covered. 

Percentage 
Unemployed 

251,207(20 
250,716( V) 
273,149(20 
292,051(20 
296,937(20 
299,793(d) 

j- 303,468 

] 
)■ 308,287 
i 

317,413 

6- 5(d) 
8- 3(d) 
9- 3(d) 
5-8(d) 
7- 1(d) 
5-8(d) 

8’5 

6-2 

5-2 

(«) Information not available. (2») Particulars for fourth quarter. 
(c) This Index No. represents the percentage of the days lost by unemployed persons to the possible total of 

working days in the month. The figures in the preceding column express for each month the weekly average 
of insured persons unemployed. (d) Average for four quarters. 
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PART 6.—MISCELLANEOUS. 

Table XXVI—Statement showing the fluctuations in the Weight of Imports into 
and Exports from the under-mentioned Countries during the periods specified. 

[Note.—G 

Country. 

United Kingdom 
Norway 
Sweden 
Denmark 
Netherlands - 
Belgium 
France 
Switzerland - 
Spain 
Italy - 
United States 
Brazil 
Argentine 
Japan 
Siam 
British India 
Canada 
Union of South Africa 
New Zealand 

Total - 

United Kingdom 
Norway 
Sweden 
Denmark 
Netherlands - 
Belgium 
France 
Switzerland - 
Spain 
Italy - 
United States 
Brazil 
Argentine 
Japan 
Siam 
British India 
Canada 
Union of South Africa 
New Zealand 

Total - 

(i) Actual Weights. 
= General Imports or Exports ; S = Special Imports or Exports.] 
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Table XXVI.—Statement showing the Fluctuations in the Weight of Imports 
into and Exports from the undermentioned Countries during the periods 
specified—continued. 

(ii) Percentage Fluctuations. 

[Note.—G = General Imports or Exports ; S = Special Imports or Exports.] 

Country. 

De- 
scrip- 
tion 
of 

Trade. 

Propor- 
tion of 

Trade by 
Value 
repre- 
sented. 

1913. 

Quarterly 
Average. 

1919. 

First 
Quarter. 

Second 
Quarter. 

Third 
Quarter. 

Fourth 
Quarter. 

1920. 

First 
Quart er. 

United Kingdom 
Norway 
Sweden 
Denmark 
Netherlands - 
Belgium 
France - ^ 
Switzerland - 
Spain 
Italy - 
United States 
Brazil 
Argentine 
Japan 
Siam - 
British India - 
Canada 
Union of South Africa 
New Zealand 

United Kingdom 
Norway 
Sweden 
Denmark 
Netherlands 
Belgium 
France 
Switzerland 
Spain 
Italy - 
United States 
Brazil 
Argentine 
Japan 
Siam - 
British India 
Canada 
Union of South Africa 
New7 Zealand 

(«) Imports. 
(Expressed as a percentage of an average quarter in 1913.) 

G 
G 
G 
G 
GOO 
s 
s 
s 
s 
s 
G 
G 
S 
G 
G 
G 
S 
G 
G 

Per cent. 
100 

70 
93 
92 

100 
100 
100 

95 
100 
100 

80 
100 

84 
89 
50 
36 
39 
31 
22 

Per cent. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
LOO 
100 
100 

Per cent. 
57 
47 
29 
31 
11 
3 

60 
26 
30 
57 

103 
43 
19 

129 
36 
50 
84 
28 
62 

Per cent. 
63 
67 
48 
52 
25 

13- 
72 
49 
45 
68 

121 
52 
27 

156 
34 
42 
70 
25 
85 

1 
•4 
•6 
•9 
•0 
6(c) 
•7 
■8 
•7 
•3 
•0 
•4 
•3 
•8 
2 
8 
3 
0 
7 

Per cent. 
83 
67 
52 
65 
30 
13- 
83 
67 
42 
69 

121 
48 
41 

137 
63 
50 

115 
32 
84 

•4 
1 

•8 
•9 
•4 
6(c) 
0 

•1 
•9 
•2 

1 
•2 
•3 
•0 
•2 
7 
2 
6 
4 

Per cent. 
81- 
77 
60 
58 
29 
24 
70 
62 
44 
71 

138 
45 
41 

166 
78 
53 
92 
33 
99 

Per cent. 
71'5 
51 • 
50 
52 
25 
32 
93 
59 
44 
63 

160 
45 
41 

161 
44 
95 
71 
34 
90 

•6 
)• 6 
L'7 
i-2 
!-2 
!-9 
C5 
t7 7 
>• 1 
)7 4 
»-6 
•3 

.•2 
L-7 
>•3 
•4 

i-2 
)-0 

(£) Exports. 
(Expressed as a percentage of an average quarter in 1913.) 

G 
S 
S 
G 
G00 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
G 
G 
(t 
s 

Per cent. 
100 
75 
74 
84 

100 
100 
100 
90 
88 

100 
70 

100 
96 
63 
90 
85 
62 
95 
94 

Per cent. 
100 0 
100-0 
100-0 
100-0 
100 0 
100 0 
100-0 
100-0 
100-0 
10O-0 
100-0 
100-0 
100-0 
100-0 
100-0 
ioo-o 
100-0 
100-0 
100-0 

Per cent. 
48 
30 
18 
11 

3 
4 
9 

59 
45 
29 
87 

159 
34 
58 

125 
49 

108 
90 

112 

Per cent. 
55 
26 
35 
25 

7 
45- 
12 
88 
42 
40 

128 
129 

66 
59 

100 
42 
90 
74 

122 

0 
9 
7 
3 
6 

3(c) 
7 
6 
2 
2 
4 
1 
1 
7 
7 
5 
3 
4 
3 

Per cent. 
48-8 
34-7 
62-1 
12 1 
11-7 

45-3(c) 
15-9 

134-6 
56-3 
36-8 

138-2 
122-4 
102-0 
56-2 
46-1 
591 

114-8 
48-1 

107-9 

Per cent 
52 
38 
32 
27 
14 
36 
17 

159 
70 
48 

114 
141 

90 
82 
14 
58 

141 
56 

111 

Per cent, 
54-8 
57-0 
34-1 
24 0 
10-8 
41-7 
431 
96-2 
70-3 
40-6 

109-1 
129-4 
109-4 
70-1 
6-2 

66-7 
103-3 
56-3 
86-6 

(d) Not jet available. 
(c) Quarterly average for the third and fourth quarters. 

(e) Total Imports or Exports, less direct transit. 
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INDUSTRIAL RECONSTRUCTION IN THE LIBERATED REGIONS 

OF FRANCE. 
Table XXVII. —Statement Showing the Progress of Industrial Reconstruction 

in France. 
  (a) Classified by Departments. 

Department. 

Nord : 
Lille - 
Avesnes 
Valenciennes - 
Douai 
Cambrai 
Hazebrouck - 

Total 

Pas-de-Calais 
Somme 
Oise ... 
Aisne 
Marne 
Ardennes - 
Meuse 
M eur t be-et-Moselle 
Vosges 

Establishments Recorded. 

Total. 

Total 

1,076 
265 
214 

98 
151 
50 

1,854 

Re- 
commenced 
Operations. 

Number of Employees. 

In 1914. 

874 
157 
153 

56 
81 
24 

1,345 

206,957 
48,191 
70,489 
21,083 
21,406 

6,002 

374,128 

1st March 1920. 

Total. 
Percentage 
of Number 

in 1914. 

Number 
Employed 
on Recon- 
struction. 

105,879 
14,061 
20,698 

3,286 
3.787 
1,940 

149,651 

51 
29 
29 
15 
17 
32 

399 

138 
181 
83 

251 
72 

380 
51 

151 
40 

3,201 

87 
114 
65 

161 
44 

260 
30 

114 
27 

2,247 

65,636 
23.003 
11,014 
42,938 
12,755 
41,789 
7.728 

56,979 
11,113 

647,083 

5,773 
8,572 
3,310 
8,142 
3,755 

12,667 
1,531 

17,596 
5,433 

216,430 

8-9 
372 
30-05 
18- 9 
28-3 
303 
19- 8 
34-3 
48-8 

33-4 

(b) Classified by Industries. 

Group of Industries. 

Establishments Recorded. 

Total. 
Re- 

commenced 
Operations. 

Number of Employees. 

In 1914. 

1st March 1920. 

Total. 
Percentage 
of Number 
in 1914. 

Mines - . . . . 
Quarries - - - - - 
Food-stuff s . . . . 
Chemicals - - - - 
Rubber, paper, cardboard - 
Books . - . - - 
Textiles  
Clothing and made-up goods, kc. 
Straw, feathers, hair - - - 
Leather and skins - . . 
Wood.  
Smelting - - - - . 
Metals, common _ . . 

„ fine, and precious stones 
Stonework moulding - 
Earth work and construction 
Fire-proof stones and earths 

Total, 1st March 1920 
Total, 1st December 1919 - 

33 
39 

255 
114 
36 
63 

840 
ns 

10 
69 

220 
50 

717 
5 

37 
341 
259 

3,201 
2,543 

22 
34 

144 
83 
21 
53 

538 
101 

10 
56 

171 
29 

552 
5 

34 
231 
163 

99.793 
3,450 

29,173 
15.306 
4,889 
5,438 

221,626 
14.679 
2,589 
8,009 

15,759 
37,056 

112,353 
291 

2,592 
33,263 
40.817 

2,247 
1,560 

647,083 
579,263 

12,743 
1,274 
5,551 
5,999 
1,242 
2,700 

91,763 
8,492 
1.031 
4,045 
5,724 
8,408 

39,618 
327 

1,232 
13,408 
12,873 

216,430 
154,683 

12 
36 
19 
39 
25 
49 
41 
57 
39 
50 
36 
22 
35 

112 
47 
40 
31 

17,730 
6,827 

11,253 
3,790 
2,608 

800 

43,008 

12,406 
1,084 

592 
4,519 
2,609 
5,331 

870 
10,087 

372 

80,878 

Number 
Employed 
on Recon- 
struction. 

18,116 
360 

3,093 
3,515 

464 
137 

13,667 
161 

1 
318 

1,000 
7,503 

14,923 
59 

103 
12,408 
12,873 

80,878* 
80,725 

As stated in the original. The details add to 88,701. 
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Table XXVIII,-Trade of Bulgaria, January-June 1920. 

(i) Imports. 

Articles. 

Textiles, Itaw and Manufactured: 
Cotton  
Wool  
Silk  
Hemp and Jute - - - 
Miscellaneous ... 

Total Textiles - 

Hats - - - - 
Chemicals, Drugs, Dyes, &c. 
Hides and Leather 
Metals and Manufactures - 
Papej- - - - - 
Oils and Fats 
Food and Drink 
Glass- - 

Total Principal Articles - 

Other Articles 

Total Imports - 

January, 1920. February, 1920. 

Kilogs. 

288,824 
6,588 

106,735 
11,680 

413,822 

1,517 
211,689 

3,487 
5,961 
6,085 

897,785 
88,902 
9,516 

1,638,764 

Leva. Kilogs. Leva. 

39,295,402 
2,250,018 

3,591,069 
3,369,378 

48,505,867 

671,000 
4,794,700 
1,656,020 

282,748 
252,000 

8,672,295 
2,073,217 

174,000 

1,789,016 

67,081,847 

3,762,197 

70,844,044 

394,018 
71,479 

508 
187,126 

19,550 

672,681 

60,885,994 
8,799.840 

786,700 
5,593,831 
5,571,312 

81,637,677 

3,803 
792,674 
122,593 
298,862 
308,879 
483,634 
184,260 

2,867,386 

2,036,252 
6,893,976 
8,461,905 
3,901,560 
2,826,058 

10,736.135 
2,119,810 

March, 1920. 

Kilogs. Leva. 

457.565 
29^807 

290 
164,069 

36,649 

688,380 

118,613,373 

7,314,692 

2,985,647 125,928,065 

4,811 
1,110.577 

48,334 
483,856 
317,105 

1,529,839 
172,592 
130,642 

4,486.136 

85,231,811 
9,983,220 

472,560 
7,907,855 

16,491,551 

120,087,000 

4,031,170 
8,568,850 
5,884,003 
7,045,618 
4,606,220 

25,753,050 
7.519,380 
2,568,520 

5,225,588 

186,063,811 

16,578,278 

202,642,089 

(ii) Exports. 

Articles. 
January, 1920. February, 1920. 

Kilogs. 

Textiles, Raw and Manufactured 
Wool  
Hemp and Jute - - - 

Total Textiles - 

Chemicals, Drugs, Dyes, &c. 
Hides and Leather . - . 
Metals and Manufactures - 
Oils and Fats - - - - 
Food and Drink 
Tobacco   

Total Principal Articles - 

Other Articles - 

Total Exports - 

Leva. Kilogs. 

8,935 

8,935 

285,683 
411 

181,780 
570 

230,293 

89,350 

89,350 

8,434,900 
43,000 

1,540,000 
24,500 

7,102,550 

17,234,300 

656,020 

17,890,320 

1,000 

1,000 

400 
392,237 

378,908 

45,474 

Leva. 

March, 1920. 

Kilogs. 

250,000 

250,000 

3,190,000 
14,913,832 

3,210,000 

1,081,550 

22,645,382 

870,716 

5,208 
33,672 

38,880 

860 
106,664 

95,022 

1,089,921 

Leva. 

23,516,098 

1,216,600 
286,725 

1,503,325 

3,297,384 
4,071,844 

805,000 

39,626,176 

49,303,729 

647,551 

49,951,280 
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Germany. 

Table XXIX.—Statement showing* the Number of Livestock in Germany at the 

Census taken on 1st March 1920, compared with the Number on the 

1st December 1919, 1st March 1919, and the 1st December 1913, respectively. 

Description of Livestock. 

Cattle 
Calves under 3 months old 
Heifers : 

From 3 months to 1 year old 
From 1 year to 2 years old 

Bulls, Steers and Oxen 
Cows : 

Milch-cows 
Others - 

Total Cattle - 

Sheep and Lambs :— 
U nder 1 year old ■ 
1 year old or more 

Total Sheep and Lambs 

Swine : 
Under 8 weeks old 
From 8 weeks to 6 months old 
From 6 months to 1 year :— 

Boars for breeding 
Sows for breeding 
Others - 

1 year old or more :— 
Boars for breeding 
Sows for breeding 
Others - - - 

Total Swine - 

Goats:— 
Under 1 year old - 
1 year old or more 

% 
Total Goats 

1st March 
1920. 

1st December 
1919. 

1st March 
1919. 

1,511,925 

2,778,106 
2,371,069 

954,423 

7,697,478 
900,453 

16,213,454 

2,004,239 
4,195,242 

1,393,354 

2,901,033 
2,401,710 

963,965 

7,756,356 
893,673 

16,310,091 

6,199,481 

2,366,353 
4,312,631 

79,612 
709,095 
723,708 

46,771 
972,487 
112,787 

9,323,444 

857,613 
2,832,141 

3,689,754 

1,625,617 
3,730,780 

5,356,397 

2,481,767 
4,274,497 

93,588 
704,347 

2,422,722 

47.690 
1,012^958 

446,471 

11,484,040 

1,185,423 
2,866 607 

4,052,030 

1,589,391 

2,716,718 
2,115,273 

982,035 

7,4 77,742 
1,001,005 

1st December 
1913. 
(«) 

15,882,164 

1,878,113 
3,806,430 

5,684,543 

1,851,952 
2,978,506 

70,116 
633 961 
341,348 

40,832 
797,651 
41,440 

6,755,806 

881,332 
2,729,360 

3,610,692 

20,443,827 

5,476,480 

25,166,267 

3,473,778 

O) The particulars for 1913 relate to pre-war Germany less Alsace-Lorraine. 
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Table XXX.—Imports of Foodstuffs into Germany during the First 

Five Months of 1920. 

Articles. 

Rice and Rice Products 
Sugar 
Saccharine, Ac. 
Pulses 
Live Cattle, Meat, Ac. 
Corn, Cereals, Seeds - 
Fruit, Jam, and Vegetables - 
Eggs - - - ~ 
Raw Materials 
Butter 
Lard - 
Fresh Fish - - - 
Prepared Fish 
Cheese - 
Milk 
Potatoes - 

Total 

(i) By Pkincipal Articles. 

Quantity in Metric Tons. 

May 1920. 

1,156 

Five Months 
ended 

May 1920. 

6,646 
16,847 

Value in 1,000 Marks. 

May 1920. 

4,855 

Five Months 
ended 

May 1920. 

27,918 
187,859 

776 
6.604 

27,720 

6,320 
107,414 
89,235 

3,104 
183,706 
113,011 

25,280 
2,498,936 

337,090 

111 268 7,006 14,815 

5,549 
678 

18,069 

2,402 
136,678 

199,743 

137 
24,261 
30,742 
68,572 

339 
13,712 

441,599 

207,162 
2,812 

146,121 

16.657 
57,312 

11,142 
845,708 
152.506 
390.476 

7,139 
109,933 
170,657 

806,092 741,746 4,779,454 

(ii) By Countries. (iii) By Months. 

Countries whence imported. ' May 1920. 

United Kingdom 
France - 
United States 
“ Entente” 
Norway - 
Sweden - 
Denmark 
Holland - 
Switzerland 
Other Countries - 

Total - 

1,000 Marks. 
86,278 

232,489 
115,917 
60,705 

2,965 
32,545 

160,219 
28,733 
21,895 

741,746 

Five Months 
ended 

May 1920. 

1,000 Marks. 
136,386 

413 
2,732,924 

341,422 
376,440 

35,309 
150,227 
807,507 

76,169 
122,657 

4,779,454 

Month of 1920. 

January 
February 
March - 
April - 
May 

J anuary 
February 
March - 
April - 
May - 

Quantity. 

Metric Tons. 
95,900 

120,161 
143,240 
247,048 
199,743 

Value. 

1,000 Marks. 
713,355 
792,830 
980,246 

1,551,277 
741,746 
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INDEX; 

Amstebdam : Page 
Discount Rate 24 
Exchange Rates 23 
Prices, Index Number (Retail) - - - 17 . 

Abgentina : 
Exports: 

Merchandise 7 
Imports: 

Merchandise 7 
Australia : 

Bank Reserves ..... 
Exports : 

Merchandise  
Imports: 

Merchandise  
Note Circulation  
Pricesf Index Number (Retail) 
Unemployment (Trade Union) 

Austria-Hungary : 
Bank Reserves (Austro-Hungarian Bank) 
Discount Rate (Vienna) 
Note Circulation ..... 
Shipbuilding  

Bank Reserves   
Belgium : 

Bank Reserves (National Bank) - - - 18 
Coal Production ...... 3 
Discount Rate (Brussels) - - - - 24 
Exports : Merchandise 6 
Imports : Merchandise 6 
Iron, Pig, Production 3 
Note Circulation 22 
Steel, crude, Production .... 4 
Trade, Imports and Exports 1913 and 1919. 

(See Bulletin, No. 3.) 
Berlin : 

Discount Rate 24 
Exchange Rate on London - - - - 23 

Board of Trade Index No. - - ^ - 10-11 
“ Bradstreet ” Index No. - - - 1-2,10,16 
Brazil : 

Exports : Merchandise 6 
Imports : Merchandise 6 

Breadstuffs, World’s Position. (See Bulletin 
No. 7.) 

British India : 
Bank Reserves ------ 20 
Exports : 

Merchandise g 
Imports : 

Merchandise g 
Note Circulation 22 
Prices, Index Number (Retail) - - - 17 
Shipping: 

Entered 9 
Cleared 9 

British Oversea Dominions. (See under Australia, 
Canada, New Zealand, South Africa, 
British India, and Egypt) : 

Shipbuilding « - - - * * - . 5 

Brussels : Page 
Discount Rate 24 

Buenos Ayres: 
Rate of Exchange ------ 23 

Bulgaria : 
Trade of, 1920 ------ 29 

Calcutta : 
Prices (Index Number Retail) - - - 17 

Canada : , 
Bank Reserves - 20 
Coal Production 3 
Exports : 

Merchandise 8 
Imports: 

Merchandise 8 
Iron, Pig, Production ..... 3 
Note Circulation 22 
Prices, Index Number (Wholesale) - - 10,13 
Prices, Index Number (Retail) - - - 17 
Shipbuilding   5 
Steel, crude, Production .... 4 
Unemployment (Trade Union) - - - 25 

Christiania : 
Discount Rate ...... 24 

Coal Production 1-2, 3 
Crop Estimates, 1919, in various Countries. 

(See Bulletin Nos. 4, 7 and 9.) 
Czecho-Slovakia : 

Crops 1919. (See Bulletin No. 10.) 
Trade (Jan.-June) 1919 : (See Bulletin No. 10.) 

Denmark : 
Bank Reserves (National Bank) - - - 19 
Exports : 

Merchandise ...... 7 
Imports : 

Merchandise 7 
Note Circulation - - - - - - 21 
Prices, Index Number (Retail) - - - 17 
Shipbuilding ------ - 5 

Discount Rates 24 
“ Economist ” Index No. - - - 1-2,10,12 
Egypt : 

Exports : 
Merchandise ------ 8 

Imports : 
Merchandise 8 

Exchange Rates 23 
Exchange, Course of - - - - - 1-2 
Exports: 

Merchandise 1-2, 6-8 
Fluctuations in the Weight of, in Various 

Countries - 26-27 
Finance 18-24 
Finland: 

Bank Reserves - - - - * - 20 
Note Circulation ... - - . 22 

Foodstuffs: 
Imports into Germany, 1920 - - - - 31 

France: 
Bank Reserves (Bank of France) * - - 18 
Coal Production - 1-2,3 
Discount Rate (Paris) * - - - * 24 

20 

8 

8 
22 
17 
25 

19 
24 
22 

5 
1-20 
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France—continued. Page 
Exchange Rates : 

Paris on London- ... - 1-2,23 
„ „ Amsterdam - - - - 23 
„ „ Stockholm 23 
„ „ Switzerland ----- 23 

Exports : 
Merchandise . . . - . 1-2, 6 

Imports: 
Merchandise ------ 1-2, 6 

Industrial Reconstruction in the Liberated 
Regions     28 

Iron, Pig, Production 1-2, 3 
Note Circulation 21 
Prices, Index Numbers: 

Retail : Paris 
Other Towns 

Wholesale - - - - 
Shipbuilding - - - - 
Shipping : 

Entered - - - - 
Cleared . - - . 

Steel, crude, Production 
Germany : 

Bank Reserves (Imperial Bank) 
Coal Production - - - 
Discount Rate : 

Berlin - - - - 
Exchange Rate, Berlin on London 
Exports : 

Merchandise - - - 
Imports: 

Merchandise - - - 
Foodstuffs, 1920 - - - 
Iron, Pig, Production 
Lignite Production 
Livestock, Number of - 
Note Circulation : Imperial Bank 

Loan Bureau 
Shipbuilding - - - - 
Steel, crude, Production - 
Unemployment (Trade Union) 

Greece: 
Bank Reserves - - - - - - 20 
Note Circulation ------ 22 

Imports: 
Merchandise ------ 1-2, 6-8 
Fluctuations in the Weight of, in Various 

Countries 26-27 
Index Numbers of Prices. (&« under Prices.) 

Industrial Reconstruction in the Liberated 
Regions of France - - - - - 

Introduction - i 
Iron, Pig, Production 1-2, 
Italy : 

Bank Reserves (Banks of Emission) - - 1 
Coal Production  

17 
, - 17 
1-2, 10, 14 

1-2, 5 

- 1-2, 9 
9 
4 

19 
- 1-2, 3 

24 
23 

7 
31 

1-2, 3 
3 

30 
21 
21 

5 
4 

25 

28 

Exports: 
Merchandise 

Imports : 
Merchandise 

Iron, Pig, Production 
Note Circulation : 

Bank Notes 
Treasury Notes - 

Prices, Index Number : 
Retail- - - - 
Wholesale - 

Shipbuilding - 
Steel, crude, Production - 

- 1-2. 6 

-1-2. 

1-2. 

21 
21 

17 
10, 14 
1-2, 5 

4 

Japan : 
Bank Reserves (Bank of Japan) 
Discount Rate - - - * 
Exports : 

Merchandise - 
Imports : 

Merchandise .... 
Note Circulation - - - - 
Prices, Index Numbers : 

Wholesale (Bank of Japan), Tokyo 
Shipbuilding - - - - 
Shipping : 

Entered  
Cleared  

Labour   
Live Stock in various Countries {see 

No. 5). 
Livestock in Germany, 1920 - - - 

London : 
Discount Rate ----- 
Exchange Rates - 

Montevideo : 
Rate of Exchange - - - . 

Netherlands: 
Bank Reserve (Netherlands Bank) 
Coal Production --- 
Discount Rate (Amsterdam) - 
Exchange Rates : 

Amsterdam on Berlin - 
„ „ Vienna 
„ „ Stockholm - 
„ „ Switzerland 

Exports : Merchandise - 
Imports : Merchandise - 
Lignite Production 
Note Circulation - - - 
Prices, Index Number (Retail) 
Shipbuilding - - - - 
Shipping: 

Entered - - . . 
Cleared - - - - 

Unemployment (Trade Union) 
New Zealand : 

Bank Reserves 
Exports : 

Merchandise 
Imports : 

Merchandise ... 
Note Circulation - - - 
Prices, Index Number (Retail) 

New York : 
Exchange Rates - - . 

Norway : 
Bank Reserves (Bank of Norway) 
Discount Rate (Christiania) - 
Note Circulation - - . 
Prices, Index Number (Retail) 
Shipbuilding - - - - 
Shipping : 

Entered - 
Cleared . - - - 

Note Circulation - 
Paris : 

Discount Rate - . - 
Exchange Rates 
Prices, Index Number (Retail) 

Page 
18 
24 

21 

10 
5 

9 
9 

25-26 
Bulletin 

30 

24 

23 

18 
3 

24 

23 
23 
23 
23 

7 
7 
3 

21 
17 

5 

9 
9 

25 

20 

8 

22 
17 

23 

19 
24 
22 
17 

5 

9 
9 

21-22 

24 
23 
17 
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Portugal : 
Bank Reserves 

Note Circulation 
Post War Progress 
Prices, Index Numbers : 

Retail  
Wholesale  

Production. (See under Coal, Iron, Steel 
and Shipbuilding.) 

Rio de Janeiro : 
Rate of Exchange - - - - 

Roumania : 
Bank Reserves ...... 
Exports (Jan.-June), 1919 :— 

Merchandise. (See Bulletin No. 11.) 
Imports (Jan.-June), 1919 - 

Merchandise. (See Bulletin No. 11.) 
Note Circulation ------ 

Russia : 
Bank Reserves (Bank of Russia) - - . 

Shipbuilding 1- 

Page 
20 
22 

- 1-2 

17 
- 10-16 

23 

20 

22 

Shipping, Movement of : 
Entered  
Cleared ------- 

South Africa : 
Exports : 

Merchandise   
Imports: 

Merchandise  
Shipping : 

Entered - -  
Cleared ■   

Spain : 
Bank Reserves (Bank of Spain) . . - 
Exports : 

Merchandise ------ 
Imports: 

Merchandise  
Note Circulation  
Shipping : 

Entered - - 
Cleared - -  

“ Statist ” Index No.  
Steel, Crude, Production - - - - 
Stockholm : 

Discount Rate  
Sugar, World’s Production, 1913-4 to 

1918-9. (See Bulletin, No. 3.) 
Sweden : 

Bank Reserves (Bank of Sweden) - - - 
Discount Rate (Stockholm) - - - - 
Note Circulation  
Prices, Index Numbers : 

Retail -------- 
Wholesale  

Shipbuilding ------- 
Unemployment (Trade Union) - - - 

Switzerland : 
Bank Reserves (National Bank) 
Exports : 

Merchandise  
Imports : 

Merchandise -  
Note Circulation ------ 
Prices, Index Number (Retail) 

19 
2, 4-5 

1-2, 9 
9 

9 
9 

18 

7 

7 
21 

9 
9 

10, 12 
4 

24 

19 
24 
22 

17 
10, 15 

5 
25 

19 

7 

7 
21 
17 

Trade. (See under Imports and Exports.) Page 
Unemployment 25 
United Kingdom : 

Bank Reserves (Bank of England) - - - 18 
Coal Production 1-2, 3 
Discount Rates: 

Bank of England 24 
Exports : 

Merchandise 1-2, 6 
Exchange Rates : 

London on Rome 23 
,, ,, Amsterdam - - - - 23 
„ ,, Stockholm * - - - 23 
,, „ Switzerland * - - - 23 

Imports : 
Merchandise ------ i_2, 6 

Iron, Pig, Production of - - . . i_9) 3 
Note Circulation : 

Bank Notes 21 
Currency Notes - 21 

Prices, Index Numbers : 
Retail - -- -...17 
Wholesale : 

Board of Trade 
“ Economist” - - - 
“ Statist ” - - - 

Shipbuilding - - - - 
Shipping : 

Entered - - . . 
Cleared - - - . 

Steel, crude, Production of 
Unemployment: 

From Trade Union Returns 
United States : 

Bank Reserves (U.S.A. Federal Reserve Banks) 18 
Coal Production - - - - - -1-2,3 
Employment in selected Industries. (S e Bulletin 

Nos. 1-10.) 
Exchange Rates : 

New York on London - - - - 
„ „ Paris - - . . 
„ „ Rome - - . - 
„ „ Amsterdam - - - 

Exports : 
Merchandise - - . . . 

Imports : 
Merchandise - - - - _ 

Iron, Pig, Production - - . . 
Note Circulation : Federal Reserve Banks 

Other Paper Currency 
Prices, Index Numbers : 

Retail - - - - - - 
Wholesale - - - - 

Shipbuilding - - - - 
Shipping: 

Entered - - - - 
Cleared - - - - 

Steel, crude, Production ----- 
Valparaiso : 

Rate of Exchange ------ 
VIENNA ; 

Discount Rate 
Exchange Rate on London - - . . 
Weight of Imports and Exports of Various 

Countries, 1913, 1919 and 1920 - - - 26-27 
World’s Production of Sugar, 1913-4 to 

1918-9. (See Bulletin, No. 3.) 

10-11 
1-2,10, 12 

- 10, 12 
1-2, 4-5 

- 1-2,9 
9 
4 

25 

1-2, 23 
1-2,23 

23 
23 

- 1-2,6 

- 1-2,6 
- 1-2,3 

21 
21 

17 
1-2,10, 15, 16 

- 1-2,5 

- 1-2,9 
9 
4 

23 

24 
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