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170/171 ; 218/219 ; 266/267 ; 314/315 ; 362/363 ; 
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124 ; 172 ; 220 ; 268 ; 316 ; 364 ; 412 ; 460 ; 508 ; 556. 
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125/127; 173/175; 221/223; 269/271; 317/319; 
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322/325; 370/373; 418/421; 466/469; 514/517; 
562/565. 
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19. Depots dans les banques commerciales 40/43 ; 88/91 ; 
136/139 ; 184/187 ; 232/235 ; 280/283 ; 328/331 ; 
376/379 ; 424/427 ; 472/475 ; 520/523 ; 568/571. 

20. D^p6ts de caisses d’^pargne 44/45 ; 92/93 ; 140/141 ; 
188/189; 236/237; 284/285; 332/333; 380/381; 
428/429 ; 476/477 ; 524/525 ; 572/573. 

21. Emissions de capitaux 46; 94; 142; 190; 238; 
286 ; 334 ; 382 ; 430 ; 478 ; 526 ; 574. 

Ve PARTIE. — TRAVAIL. 
22. Emploi 46; 94; 142; 190; 238; 286; 334; 382; 

430 ; 478 ; 526 ; 574. 
231Ch6mage 47/48 ; 95/96 ; 143/144 ; 191/192 ; 239/240 ; 

287/288; 335/336; 383/384; 431/432 ; 479/480; 
527/528 ; 575/576. 

Tableau synoptique indiquant les pays qui figurent 
dans les divers tableaux et graphiques (troisi£me 
page de la couverture). 

19. Commercial Bank Deposits 40/43; 88/91; 136/139; 
184/187 ; 232/235 ; 280/283 ; 328/331 ; 376/379 ; 
424/427; 472/475; 520/523; 568/571. 

20. Savings Bank Deposits 44/45; 92/93; 140/141; 
188/189 ; 236/237 ; 284/285 ; 332/333 ; 380/381; 
428/429 ; 476/477 ; 524/525 ; 572/573. 

21. Capital Issues 46 ; 94 ; 142 ; 190 ; 238 ; 286 ; 334 ; 
382; 430; 478 ; 526 ; 574. 

PART V. — LABOUR. 
22. Employment 46; 94; 142; 190; 238; 286; 334; 

382 ; 430 ; 478 ; 526 ; 574. 
23. Unemployment 47/48; 95/96 ; 143/144; 191/192; 

239/240; 287/288; 335/336; 383/384; 431/432; 
479/480 ; 527/528 ; 575/576. 

Synopsis showing the countries included in the various 
tables and diagrams (third page of cover). 

m. LISTE in. LIST 
DES ADJONCTIONS ET DES CHANGEMENTS 

IMUQUES DANS LES INTRODUCTIONS. 
OF ADDITIONS AND CHANGES MENTIONED 

IN THE INTRODUCTIONS. 

Note generate   
pe Partie ; Production. 
1. INDICES DE LA PRODUCTION INDUSTRIELLE : 

Transformation du tableau : 
Allemagne, Autriche, Canada, Chili, 

Etats-Unis, Hongrie. Pologne, Su£de, 
U.R.S.S     

Danemark, Italic, Norv^ge, Pays-Bas, 
Roumanie, U.R.S.S  

Etats-Unis   
Gr£ce   
Italic  
Japon   7-289 
Norvege   2-50 
Pologne   
Tch6coslovaquie   

ACTIVITY DE LTNDUSTRIE DU BATIMENT : 
Note generate  
Union Sud-Africaine, Allemagne, Aus- 

tralie, Belgique, Canada, Chili, Etats- 
Unis, France, Italic, Nouvelle-Z61ande, 
Pays-Bas, Royaume-Uni, Suisse, Tch£- 
coslovaquie  

Canada   
Tchecoslovaquie   

2. PRODUCTION DE F£TROLE : 
Note generate et modification du tableau 
Allemagne, Argentine, Canada, Colom- 

bie, Egypte, Equateur, Etats-Unis, 
France, Indes n^erlandaises, Japon 
et Formose, Mexique, Perou, Perse, 
Trinity, Venezuela   

Argentine  9-386 
Colombie  
Inde  

3. PRODUCTION DE HOUILLE ET LIGNITE : 
Autriche, France, Hongrie, Mexique, 

Roumanie, Yougoslavie   
4. PRODUCTION DE FONTE ET ACIER : 

Inde  
5. PRODUCTION DE CUIVRE : 

Etats-Unis, Espagne, Rhod&sie du Nord, 
Yougoslavie  

Chili  
Perou  

6. PRODUCTION DE ZINC: 
Pays-Bas, Yougoslavie  
Indochine  
Royaume-Uni  

II6 Partie : Commerce et Transports. 
7. TRAFIC MARCHANDISES DES CHEMINS DE FER ; 

Danemark  
8. COMMERCE MONDIAL EN ANCIENS DOLLARS- 

OR DES ETATS-UNIS : 
Note generate : 

Coree, Cdte de 1’Or, Cuba, Equateur, 

Bull. X0 

1 

9 
11 
11 

1 
9 

12 

1 
10 
10 

385 
530 
481 
433 
481 
530 
530 
289 

385 

386 
481 
481 

2 
530 
530 
145 

2 

50 

2 
386 
530 

2 
433 
433 

145 

1 

General Note   

Part I : Production. 
1. INDICES OF INDUSTRIAL PRODUCTION : 

Transformation of the Table : 
Austria, Canada, Chile, Germany, Hun- 

gary, Poland, Sweden, United States, 
U.S.S.R  

Denmark, Italy, Netherlands, Norway, 
Roumania, U.S.S.R  

Czechoslovak! a    
Greece   
Italy  
Japan   7-289 
Norway   2-50 
Poland   
United States  

BUILDING ACTIVITY : 
General Note   
Union of South Africa, Australia, Bel- 

gium, Canada, Chile, Czechoslovakia, 
France, Germany, Italy, Netherlands, 
New Zealand, Switzerland, United 
Kingdom, United States  

Canada   
Czechoslovakia  

2. PRODUCTION OF PETROLEUM : 
General Note and modification of the Table 
Argentine, Canada, Colombia, Ecuador, 

Egypt, France, Germany, India, 
Japan and Formosa, Mexico, Netherl. 
Indies, Persia, Peru, Trinidad, United 
States, Venezuela   

Argentine  9-386 
Colombia  
India  

3. PRODUCTION OF COAL AND LIGNITE : 
Austria, France, Hungary, Mexico, 

Roumania, Yugoslavia   
4. PRODUCTION OF PIG IRON AND STEEL : 

India  
5. PRODUCTION OF COPPER : 

North. Rhodesia, Spain, United States, 
Yugoslavia   

Chile  
Peru  

6. PRODUCTION OF ZINC : 
Netherlands, Yugoslavia   
Indo-China   
United Kingdom   

Part II : Trade and Transport. 
7. RAILWAY FREIGHT TRAFFIC : 

Danemark  
8. WORLD TRADE IN OLD U.S.A. GOLD 

DOLLARS : 
General Note : 

Anglo-Egypt, Sudan, Cuba, Ecuador, 

Bull. N° 

1 

1 
12 
12 
4 

1 
9 

12 

1 
10 
10 

Page 

385 
289 
481 
433 
481 
530 
530 
530 

385 

386 
481 
481 

2 
530 
530 
145 

2 

50 

2 
386 
530 

2 
433 
433 

145 

1 
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Formose, Irak, Madagascar, Mozam- 
bique, Nigerie, Rhodesie du Nord, 
Rhodesie du Sud, Soudan Anglo- 
Egyptien, Sud-Ouest-Africain, Ve- 
nezuela   

Chine (Mandchourie et Jehol)   
9. IMPORTATIONS ET EXPORTATIONS, VALEURS 

(en monnaies nationales) : 
Note generate : 
Union Sud-Africaine, Ceylan, Colombie, 

Indochine, Maroc (z. franc.), Perse, 
Philippines, Tunisie, Venezuela 

Argentine   ••• 
Chine (Mandchourie et Jehol)   

10a. MOUVEMENT DE LA NAVIGATION : 
Indochine  

Ill6 Partie : Mouvement des Prix. 
11. INDICES DES PRIX DE GROS : 

Espagne   
Italic  
Mexique     
Pologne   
Portugal   

12. INDICES DU COUT DE LA VIE : 
Allemagne  
Chili  
Pologne 

13. INDICES DES COURS DES ACTIONS 
TRIELLES : 

Espagne   
Gr^ce   
Italie  
Mexique      
Suisse   

IV6 Partie : Finances. 
14. COURS DES CHANGES : 

Transformation du tableau : 
Bresil, Chili   
Chine   
Perse  

15. TAUX DE L’ESCOMPTE DES RANQUES CEN- 
TRALES : 
Australie  
Etats-Unis   

16. TAUX DE L’ESCOMPTE HORS BANQUE : 
Japon   

17. RESERVES D’OR ET CERTAINES RESERVES 
D’ARGENT ET DE DEVISES ETRANGERES : 
Congo beige, Indochine, Maroc fran?ais, 

Mexique, Salvador   
Bolivie   
Etats-Unis   
Salvador   
Siam  

18. BILLETS EN CIRCULATION : 
Congo beige, Indochine, Maroc fran?ais, 

Mexique, Salvador   
Australie  
Etats-Unis   
Salvador   

19. DEPOTS DANS LES BANQUES COMMERCIALES: 
Gr^ce  
Mexique   
Salvador   

20. DEPOTS DE CAISSES D’EPARGNE : 
France, Grece, Indes neerlandaises, 

Uruguay   
Chili, Tchecoslovaquie   

21. EMISSIONS DE CAPITAUX : 
Pays-Bas  
Suisse  

V6 Partie : Travail. 
22. EMPLOI : 

Hongrie, Lettonie, 
Tchecoslovaquie .. 

Etats-Unis   
23. CHOMAGE : 

Espagne   
France   

Royaume - Uni, 

"6-243 

1-2 

’8-340 

INDUS- 

Biill. N° Page 

1 
5 
5 

10 

6 
5 

10 

1 
194 

2 
243 
194 

387 

98 
530 
387 

98 
146 

530 
146 

99 

146 
99 

531 
340 

99 

3 
481 
531 

50 

4 
434 

194 

4 
243 
194 
434 
195 

4 
195 
194 
434 

243 
195 
435 

50 
146 

99 
146 

195 
289 

387 

Formosa, Gold Coast, Korea, Iraq, Bull. N° 
Madagascar, Mozambique, Nigeria, 
North - Rhodesia, South - Rhodesia, 
South West Africa, Venezuela  

China (Manchuria and Jehol)   
9. IMPORTS AND EXPORTS, IN VALUES (in 

national currencies) : 
General Note : 
Union of S. Africa, Ceylan, Colombia, 

Indo-China, Morocco (Fr. zone), 
Persia, Philippines, Tunis, Venezuela 

Argentine  
China (Manchuria and Jehol)   

10a. MOVEMENT OF SHIPPING : 
Indo-China    

Part III : Price Movement. 
11. INDICES OF WHOLESALE PRICES: 

Italy  
Mexico   8-340 
Poland   
Portugal   
Spain   1-2 

12. INDICES OF THE COST OF LIVING : 
Chile  
Germany  
Poland   

13. INDICES OF MARKET VALUE OF INDUS- 
TRIAL SHARES: 
Greece   
Italy  
Mexico   
Spain   
Switzerland 

Part IV : Finance. 
14. EXCHANGE RATES : 

Transformation of the Table : 
Brasil, Chile   
China   
Persia   • 

15. DISCOUNT RATES OF CENTRAL BANKS : 

Australia   
United States  

16. MARKETS RATES OF DISCOUNT: 
Japan   

17. GOLD AND CERTAIN SILVER AND FOREIGN 
ASSETS RESERVES : 
Belgian Congo, French Morocco, Indo- 

China, Mexico, Salvador . 
Bolivia   
Salvador  
Siam  
United States  

18. NOTES IN CIRCULATION : 
Belgian Congo, French Morocco, Indo- 

China, Mexico, Salvador  
Australia  
Salvador   
United States  

19. COMMERCIAL BANK DEPOSITS : 
Greece   
Mexico   
Salvador   

20. SAVINGS BANK DEPOSITS : 
France, Greece, Netherlands Indies, 

Uruguay   
Chile, Czechoslovakia   

21. CAPITAL ISSUES : 
Netherlands   
Switzerland   

Part V : Labour. 
22. EMPLOYMENT : 

Czecoslovakia, Hungary, Latvia, United 
Kingdom   

United States  6-243 
23. UNEMPLOYMENT : 

France   
Spain   ••• 
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Annexe an ((Bulletin mensuel 
de statistique de la Soci6t6 des 

Nations”, N° 1, 1934. 

PARITfiS iECIPROQUES DE CERTAUVES MONNAIES — 
Une unite de la monnaie figurant sur une ligne horizontale dquivaut au nombr;> d’unites de la monnaie iniiquie dans chaque colonne vzrticale. 

RECIPROCAL PARITIES OF VARIOUS CURRENCIES 
One unit of the currency shown on a horizontal line is equivalent to the number of units of the currency indicated in each vertical column. 

Annex to “ Monthly Bulletin 
of Statistics of the League of 

Nations”, No. 1. 1934. 

PAYS MU 
monetaire 

Mriqua 
in Sad 

Aastrilit 
Irlandt 

Noavellt- 
Zilandg 
Palestine 
Itoy.-Oni 

Alriqae da Sad. 
Autnlle ... 
Irlande..... 
Keav.-Zdlande.. 
Painting.... 
Rgyaame-M.. 
Albania..... 
Ispagng  
Lattgnig .... 
Saisie  
Venezuela . . . 
Allanugne ... 
Argentine (a) . 
Paraguay (A).. 
Autriche («).. 
Belgique (4) .. 
Luxembourg («) 
Bolivia (/) . . . 
tndes Augl. («>. 
Brdsil (A).... 
Bulgaria «> .. 
Canada   
Cuba  
Dominie. (Rip.) 
itats-Onis . . . 
Ouatomaia ... 

Panama   
Chili(0 .... 
Colombia .... 
Oasta-Rioa . . . 
Danamark.... 
Iitoaie (A) . . . 
(ierrbga  
Snide   
Dantzig .... 
Rgypte (i) ... 
Iquateur.... 
Haiti  
Kiaianda (m).. 
Franea (n)... 
Dries (•). . . . 
Honduras.... 
Salvador .... 
Rongrio (P> . . 

Indochine («) . 
Italia (o.... 
Japon   
Haxiqua (o .. 
Lithuania . .. . 
Pays-Bas . . . . 
Indas Niarland. 
Pirou (»). . . . 
Perse io . . . . 

Paiogua <u)... 
‘ '(»).. 

(•0) . 

Russia  
Siam  
Tehieoslov. <«). 

Turquia'..... 
Uruguay .... 
Tougoslavia (p) 

Liv.sterl. 

Liv. P. 
Liv.sterl. 
Franc 
Peseta 
Lat 
Franc 
Bolivar 
Reichsm. | 
Peso oroj 

» / 
Schilling | 
Beiga \ 
Franc I 
Boliviano | 
Rupee j 
Hilrais 
Lev 
Dollar 
Peso 
Dollar 

» 
Quetzal 
Cordoba 
Balboa 
Peso ore 

» 
Colon 
Krona 
Kroon 
Krone 
Krona 
D.Oulden 
L. E. 
Sucre ll 
ftourde / 
Markka 
Franc 
Drachma 
Lempira \ 
Colon / 
Pengo 

Piastr 
Lira 
Yen \ 
Peso f 
Litas I 
Guilder \ 

» / 
Sol 
Real 

Zloty 
Escudo 
Lau 

Rouble 
Baht 
Koruna 

L. T. 
Paso Or. 
Dinar 

.03965 

.01895 

.19324 

.02891 
,02857 

.07500 

.02458 

.00143 

.20548 

Albania 
Espagna 
Lettonie 
Suisse 

Venezuela 

Allemagne 

Argentina 
<«) 

Paragnay 
(*) 

Autrleha 

25.22154 

1.23457 
4.99999 

.72926 

.72062 

1.89162 
.62000 
.03744 

5.18262 

.02500 

.20000 

.05137 

.05507 

.04000 
1.01572 

.04110 

.00518 

.00305 

.00267 

.10274 

.03594 
.08051 
.01081 
.10243 
.02055 
.08260 
.05753 
.01000 
.02305 
.00909 
.00123 
.10574 
.09091 
.00609 
.90342 
.21252 
.00362 

.63053 
5.04431 
1.29565 

1.38889 

20.42945 

.81000 

4.04999 
.59070 
.58370 

1.53221 
.50220 
.03033 

4.19792 

.51073 
4.08589 
1.04943 

1.12500 

1.00336 
25.61306 
1.03652 

.13053 

.20305 

.06726 
2.59131 

.90643 
2.03650 

.27277 
2.58333 

.51826 
2.03320 
1.45102 

.25222 

.58140 

.22929 

.03100 
2.66681 
2.29286 

.15355 
22.78563 
5.36007 

.09128 

20 
81718 
,75083 
.83958 
.10573 
.16447 
.05448 

2.09896 
.73421 

1.64470 
.22094 

2.09250 
.41979 

1.63739 
1.17533 

.20429 

.47093 

.18572 

.02511 
2.16011 
1.85722 

.12438 
18.45636 
4.34166 

.07393 

5.04432 

.20000 

.24691 
1 

.14585 

.14412 

.37832 

.12400 

.00749 

1.03653 

34.58507 

1.37125 

1.69290 
6.85624 

1 
.98815 

2.59388 
.85018 
.05134 

7.10867 

.12811 
1.00836 

.25913 

.27778 

.20177 
5.12362 

.20731 

.02611 

.04061 

.01345 

.51826 

.18129 

.40610 

.05455 

.51667 

.10365 

.41664 

.29020 

.05044 

.11628 

.04586 

.00620 

.53336 

.45857 

.03071 
4.55714 
1.07202 

.01826 

Belgique 
W) 

Lnxembourg 
(«) 

Bolivia 
(0 

Indes 
Angiaises 

(») 

.86461 
6.91701 
1.77667 

1.90452 

34.99993 

1.38770 

1.71321 

6.93850 
1.01200 

1 

2.62500 
.86038 
.05196 

7.19193 

.87499 
7.00000 
1.79798 

1.92736 

,33340 
.12880 

1.42133 
.17898 
.27843 
.09223 
.55334 
.24295 
.78433 
.37404 
.54240 
.71067 
.85859 
.93971 
.34535 
.79724 
.31441 
.04251 

.65686 

. 14.409 

.21056 

.24434 

.35000 

.12516 

40000 
55023 

1.43339 
.18113 
.28177 
.09333 
.59597 
.25786 
.81773 
.37852 

.58490 

.71919 

.89036 

.01358 

.35000 

.80680 

.31818 

.04302 

.70073 

.18181 

.21309 

.61967 

.43318 

.12667 

Brisil 
(A) 

13.33333 

.52865 

.65265 
2.64324 

.38552 

.38095 

.32776 

.01979 

2.73978 

.33333 
2.66666 

.63495 

.73423 

40.67990 

1.61290 

1.99124 
8.06450 
1.17623 
1.16223 

3.05099 
1 

.08039 

8.35906 

1.01698 
3.13598 
2.08977 

2.24014 

13 
.53333 
.54295 
.54796 
.06900 
.10734 
.03556 
.36939 
.47918 
.07342 
.14420 
.36568 
.27398 
.10128 
.76708 
.13333 
.30735 
.12121 
.01639 
.40980 
.21212 
.08118 
.04560 
.83359 
.04825 

Bulgaria 
(*) 

Canada 
Cuba 

Dominie. Rep. 
EtatS'Uais 
Guatemala 
Nicaragua 

Panama 

Chili 
«> Colombia Costa-Rica 

Danemark 
Estonia (A) 

Norvige 
Snide 

Dantzig Equatanr 
Haiti 

Fioiande 
(mi 

France 
(Indochine : 
*#ir «*C«) 

Grice 
to 

Honduras 
Salvador 

673.65914 

26.70968 

32.97491 
133.54312 
19.47832 
19.24741 

50.52443 
16.56000 

1 

138.42804 

16.84124 
134.73179 
34.60651 

37.09877 

62720 
31944 

1.67181 
.21053 
.32750 
.10848 
.17953 
.46199 
.27500 
.43995 
.16667 
.83591 

.36000 

.34036 

.40680 

.93774 

.36982 

.05000 

.30130 

.69817 

.24767 

.75102 

.64527 

.14722 

26 
634 
27 
3. 
5. 
1. 

69. 

24. 
54. 

7. 
69. 
13. 
55. 
38. 

6. 

15. 
6. 

71. 
61. 
4. 

608, 
143, 

2. 

,94636 
,25001 
,68521 
,48632 
,42340 
,79642 
,21302 

,21053 

.23400 
,28558 
00000 
84260 
64160 
75629 
73659 
52889 
12417 
82300 
22956 
24164 
10136 
59690 
16571 
43800 

4.86656 

.19295 

.23821 

.96476 

.14071 

.13904 

.36499 

.11963 

.00722 

.12166 

.97331 

.25000 

.26799 

.19466 
4.94307 

.20000 

.02519 

.03918 

.01293 

.50000 

.17490 

.39179 

.05263 

.49846 

.10000 

.40196 

.27998 

.04867 

.11218 

.04424 

.00598 

.51457 

.44241 

.02963 
4.39655 
1.03424 

.01761 

40.00056 

1.58597 

1.95799 
7.92933 
1.15658 

1.14287 

3.00004 
.98330 
.05938 

8.21947 

1 
00011 
05437 

2.20273 

60002 
62942 

1.64389 
.20701 
.32203 
.10667 
.10973 
.43757 
.22031 
.43260 
.09708 
.82195 
.30389 
.30127 
.40001 
.92208 
.36364 
.04917 
.22947 
.63641 
.24353 
.13729 
.50090 
.14476 

5.09000 

. If 824 

i 
.24474 
.90121 

. 1)5457 

. 1&238 

. 3v50Q 

. I*i291 

.09742 

H 
.03742 

1 
.iboo 

. 2T.885 

I2^534 

.20000 

.0(7881 

.2p48 

.4:538 

.0)4025 

.1033 

.SK371 

. 1(7969 

.40253 
• W407 
J|213 

. 4)274 

.4293 

.21788 

.65000 

.M526 

.64545 

.0))615 

. 4*368 

. 45454 

.(B044 
>.5)1675 

(5260 
>1810 

19.46625 

.77181 

.95285 
3.85905 

.56285 

.55618 

1.45997 
.47852 
.02890 

4.00000 

.48665 
3.89325 

1 

1.07196 

.77865 
19.77229 

.80000' 

.10074 

.15672 

.05191 
2.00000 

.69959 
1.56716 

.21053 
1.99384 

.40000 
1.60784 
1.11991 

.19466 

.44873 

.17697 

.02393 
2.05827 
1.76966 

.11851 

17.58620 
4.13696 

.07045 

18.15951 

.72000 

.88889 

3.59999 
.52507 
.51884 

1.36196 
.44640 
.02696 

3.73148 

.45393 
3.63190 

.93287 

25.00000 

.99122 

1.22372 
4.95607 

.72286 

.71429 

1.87500 
.61455 
.03711 

5.13710 

18 
.72638 
.44500 
.74630 
.09398 
.14620 
.04843 
.86574 
.65263 
.46196 
.19639 
.86000 
.37315 

.49990 

.04473 

.18160 

.41860 

.16509 

.02232 

.92010 

.65086 

.11056 

.40566 

.85925 

.06572 

62499 
,00000 
.28427 

1.37669 

1 
.39304 

.02742 

.12938 

.20127 

.06667 

.56855 

.89847 

.01286 

.27037 

.56064 

.51371 

.08490 

.43828 

.25000 

.57629 

.22727 

.03073 

.64338 

.27272 

.15220 

.58549 

.31299 

.09048 

.98452 

.03903 

.04819 

.19517 

.02847 

.02813 

.07384 

.02420 

.00146 

.20230 

.02461 

.19690 

.05058 

.05422 

.03938 
1 

.04016 

.00510 

.00793 

.00263 

.10115 

.03538 

.07926 

.01065 

.10084 

.02023 

.08132 

.05664 

.00985 

.02269 

.00895 

.00121 

.10410 

.08950 

.00599 

.88944 

.20923 

.00356 

24.33282 

.96476 

1.19107 
4.82381 

.70356 

.69522 

1.82496 
.59815 
.03612 

5.00000 

.60831 
4.86656 
1.25000 

1.33995 

24 
,97331 
,71536 

.12593 

.19590 

.06489 

.50000 

.87449 

.95895 

.26316 

.49231 

.50000 

.00980 

.39989 

.24333 

.56091 

.22121 

.02991 

.57284 

.21207 

.14814 

.98275 

.17120 

.08806 

193.22952 

7.66129 

9.45838 
38.30637 
5.58708 
5.52085 

14.49221 

4.75000 
.28684 

39.70554 

4.83087 
38.64589 
9.92633 

10.64063 

7. 
196, 

72918 
26736 

7.94111 
1 

1.55562 
.51528 

19. 
6. 

15, 
2. 

19, 
3. 

15. 
11. 
1. 
4. 
1. 

20. 
17. 

1. 
174. 
41. 

,85277 
,94444 
.5562) 
,08977 
,79167 
, 97055 
,96000 
,11669 
.93230 
,45424 
,75663 
,23750 
.43118 
.56629 
,17642 
56735 
06504 
69931 

124.21343 

4.92490 

6.08012 

24.62443 
3.59153 
3.54396 

9.31601 
3.05344 

.18439 

25.52385 

3.10529 
24.84263 
6.33096 

6.84013 

375.00018 

14.86825 

18.35587 
74.34111 
10.84283 

10.71430 

28.12501 
9.21832 

.55666 

77.05647 

9.37487 
75.00002 
19.26412 

20.65035 

4. 
126. 

96854 
.16624 

5.10477 
.64233 

1 
.33124 

12. 

4. 
10, 

1. 
12. 

2. 

10. 
7. 
1. 
2. 
1. 

13, 
11, 

112, 

26. 

76192 
46409 
.00000 
34336 
72265 

,55238 
,25954 
,14612 
24213 
,86331 
.12921 
.15267 
, 13375 
.29211 
,75623 
,21686 
,39778 
.44953 

15. 
330. 

00001 
89572 

15.41129 
1. 
3. 

38. 
13. 
30, 

4. 
33. 

7. 
30. 
21. 
3, 
8. 
3. 

39. 
34, 

2, 

338 
79 

1 

94070 
,01900 
1 

,52823 

,47707 
.18999 
,05560 
,40965 
,70565 
,97354 
.57414 
.75000 
.64434 
.40909 
.46092 

.65076 

.09087 

.28307 

.78257 

.69486 

.35714 

9.73313 

.38591 

.47643 
1.92952 

.28143 

.27809 

.72998 

.23926 

.01445 

2.00000 

.24332 
1.94663 

.50000 

.53598 

.33933 
9.88615 

.40000 

.05037 

.07836 

.02596 
1 

.34980 
.78358 
.10526 
.99692 
.20000 
.80392 

.55996 

.09733 

.22436 

.03843 

.01196 
1.02914 

.83483 

.05926 

8.79310 
2.06343 

.03522 

Hengrie 
(p) 

italic 
(<r> 

Japan 
Mexiqae (r) Lithuania 

Pays-Bas 
Indes 

Nierlan* 
daises 

27.82505 

1.10323 

1.36201 
5.51612 

.80454 

.79500 

2.03688 
.68400 
.04130 

5.71760 

.69562 
5.56501 
1.42940 

1.53226 

.11300 

.26250 

.14352 

.14400 

.22401 

.07420 

.85330 
1 

.24010 

.30093 

.85000 

.57176 

.29324 

.60080 

.27825 

.64141 

.25296 

.03420 

.94209 

.52955 

.16940 

.13770 

.91337 

.10070 

92.46467 

3.66610 

4.52605 
18.33046 
2.67354 
2.64185 

6.93485 
2.27293 

.13726 

18.99999 

2.31158 
18.49293 
4.75000 

5.09181 

,69859 
,91835 

3.80000 
.47852 
.74440 
.24657 

50000 
32307 
.44402 
1 

,47076 

,90000 
,63722 
,31959 
92465 

.13145 

.84059 

.11365 

.77678 

.40587 

.56294 

.53440 

.65055 

.33463 

9.76318 

.38710 

.47790 
1.93548 

.28229 

.27895 

.73224 

.24000 

.01449 

2.00617 

.24408 
1.95263 

.50154 

.53763 

.39053 
9.91667 

.40123 

.05053 

.07860 

.02604 

1.00309 
.35088 

.78600 

.10559 
1 

.20082 

.80840 

.56169 

.09763 

.22506 

.08876 

.01200 
1.03231 

.88756 

.05944 
8.82024 
2.07487 

.03533 

43166564 

1.92953 

2[38213 
9|64762 
1 40713 
1[39045 

3 64992 
l[il9631 

07224 

lOLjOOOOO 

1121382 
9 73312 
2.50000 

2.67990 

lt}94683 
49.43073 

2[k)0000 
1(25185 
[39179 
i12978 

sj. 00000 
1174899 
3.91791 

K52632 
4.93461 
11 

4,01959 

2|,(79978 
I. (48838 
ij. 12182 
(.44241 
>.05932 

sl. 14563 
4.42414 
J. 29829 

431.96549 
10.34240 

(J17612 

12.10711 

.48003 

.59263 
2.40015 

.35007 

.34592 

.90803 

.29762 

.01797 

2.48782 

.30267 
2.42142 

62195 

.66871 

.48423 

.29745 

.49756 

.06266 

.09747 

.03229 
1.24391 

.43512 

.97470! 

.13094 
1.24008j 

.24878 
1 I 

.696531 

.12107) 

.27909! 

.11006 

.01488 

17.33193 

.68917 

.85083 

3.44584 
.50258 
.49663 

1.30364 
.42729 
.02580 

3.57171 

.43454 
3.47639 

.89293 

.95718 

17 

.28015 1 

.10064! 1 

.07371! 

.93780 15 

.57300] 3 

.043821 

.69528 

.65520 

.71434 

.08995 

.13994 

.04635 

.78585 

.62469 

.39936 

.18798 

.78036 

.35717 

.43568 
1 

.17382 

.40068 

.15802 

.02136 

.83788 

.58017 

.10582 

.70195 

.69400 

.06291 

Perse 
<« 

100.00000 

9.96486 

4.89490 
19.82428 
2.89142 
2.85714 

7.50000 
2.45822 

.14844 

20.54838 

2.49996 
19.99999 
5.13710 

5.50676 

4. 
101 

4. 

10. 
3. 
8, 

1. 
10, 
2. 
8, 

5, 

10, 
9. 

00000 
57214 
10967 

.51752 

.80507 

.26667 
27419 
59388 

05066 
.08149 
.24257 
.05484 

.25961 

.75310 
1 

.30516 

.90909 

.12291 
.57353 
,09089 
.60382 
,34196 
.25195 
,36190 

Pelegue 
(*) 

43.38101 

1.72000 

12346 

59998 
25433 

23946 

25358 
06640 
06440 

8.91410 

1.08451 
8.67620 
2.22852 

2.38889 

73524 
06302 

1.78282 
.22451 
.34925 
.11568 
.45705 
.55906 

.49246 

.46916 

.44333 

.89141 

.58310 

.49575 

.43381 
1 

.39437 

.05332 

.58691 

.94372 

.26411 

.19126 

.21931 

.15700 

Portugal 
to 

110.00000 

4.36135 

5.38439 
21.80672 

3.18056 
3.14286 

8.25000 
2.70404 

.16329 

22.60322 

2.74996 
22.00000 
5.65080 

6.05743 

4. 
Ill, 

40000 
72936 

4.52064 
.56927 
.88557 
.29333 
.30161 

.95327 

.85573 

.18964 

.26683 

.26032 

.08557 

.32841 

.10000 

.53567 
1 

.13520 

.63089 

.99998 

.66970 

.37616 

.37715 

.39809 

Roumanio 
to) 

813,59797 

32.25806 

39.82477 
161.29000 
23.52454 
23.24567 

61.01985 
20.00000 
1.20773 

167.18121 

20.33967 
162.71955 
41.79530 

44.80287 

32, 
826. 

54392 
38889 

33.43624 
4. 
6. 
2. 

83. 
29. 
65. 
8. 

83. 
16. 

67. 
46. 
8. 

18. 
7. 

86. 
73. 
4. 

735, 
172, 

21053 
55000 
16959 

59060 
23977 
50000 
79901 
33333 

71812 
20000 
80711 
13598 
75470 
39635 
1 
02604 
96333 
95333 
02041 
90544 
94444 

Russia 

9.45758 

.37498 

.46294 
1.87490 

.27346 

.27022 

.70932 

.23249 

.01404 

1.94338 

.23644 
1.89152 

.48584 

.52081 

.37830 
9.60626 

.38868 

.04894 

.07614 

.02522 

.97169 

.33989 

.76140 

.10228 

.96870 

.19434 

.78116 

.54410 

.09458 

.21801 

.08598 

.01162 
1 

.85978 

.05758 
54416 
00992 
03423 

Siam 

11.00002 

.43614 

.53844 

.18068 

.31806 

.31429 

.82500 

.27040 

.01633 

2.26033 

.27500 
2.20000 

.56508 

.60574 

11 
.44000 
.17295 
.45207 
.05693 
.08856 
.02933 
.13016 
.39533 

.88557 

.11896 

.12668 

.22603 

.90856 

.63284 

.11000 

.25357 

.10000 

.01352 

.16309 
1 

.06697 

.93763 

.33772 

.03981 

TeMeo- 
slevaquie 

(■) 

Turquie 

164.25262 

6.51240 

3.03999 
32.56191 
4.74923 
4.69293 

12.31895 
4.03769 

.24382 

33.75125 

4.10626 
32.85052 

8.43781 

9.04499 

6. 
166. 

57010 
83490 

6.75025 
.85004 

1.32234 
.43801 

16. 
5. 

13 
1 

16 
3 

13 
9. 
1, 
3. 
L. 

17, 
14, 

148 
34 

87563 
90305 

.22342 
,77638 
,82369 

.37513 

.56662 
,44962 
.64253 
7.8628 
49321 
20188 
36730 
93203 
1 

.38905 

.90689 

.59444 

1.10691 

.04389 

.05418 

.21944 

.03201 

.03163 

.08302 

.02721 

.00164 

.22745 

.02767 

.22140 

.05686 

.06095 

.04428 

.12431 

.04549 

.00573 

.00891 

.00295 

.11373 

.03978 

.08911 

.01197 

.11338 

.02275 

.09143 

.06369 

.01107 

.02552 

.01006 

.00136 

.11704 

.10063 

.00674 
1 

.23524 

.00401 

Uruguay 

.35291 

.11567 

.00698 

.96689 

.11763 

.94109 

.24172 

.25912 

.18822 

.77943 

.19338 

.02435 

.03788 

.01255 

.48345 

.16911 

.37882 

.05089 

.48196 

.09669 

.38865 

.27071 

.04705 

.10847 

.04278 

.00578 

.49753 

.42777 

.02865 

.25100 
1 

.01703 

56.77852 

90781 
26325 
19463 

15.21607 

11. 
280, 

05265 
66038 

11.35570 
42999 
22453 
73684 

38926 
93049 

.24528 
,98834 

30189 
67785 
82264 
89675 
76316 
36952 
51197 
33962 
21639 
11962 
68226 

249.61007 
58.72260 

1 

Dollar 
D 

Quetzal 
Cordoba 
Balboa 
Peso ore 

» » 
Colon 
Krone 
Kroon 
Krone 
Krona 
D. Gulden 
E. £ 
Sucre 
Gourde 
Markka 
Franc 
Drachma 

/ Lempira 
\ Colon 

Pengd 

Piastre 
Lira 

/Yen 
\ Peso 
I Litas 
/ Guilder 
\ » 

Sol 
Rial 

Zloty 
Escudo 
Lou 

Ronblo 
Baht 
Koruna 

T. * 
Ur. Peso 
Dinar 

PAYS 

South Africa 
Anstralia 
Irish Free St. 
New Zealand 
Palestine 
United Kingdom 
Albania 
Spain 
Latvia 
Switzerland 
Venezuela 
Germany 
Argentine (•) 
Paraguay (A) 
Austria (•) 
Belgium (4) 
Luxemburg («) 
Bolivia (i) 
Br. India (r> 
Brazil (A) 
Bulgaria «) 
Canada 
Cuba 
Demin. Repub. 
United States 
Guatemala 
Nicaragua 
Panama 
Chile (4 
Colombia 
Costa Riea 
Denmark 
Estonia (A) 
Norway 
Sweden 
Danzig 
Egypt 
Ecuador 
Haiti 
Finland (at) 
Franco («) 
Greece to 
Honduras 
Salvador 
Hungary (« 

Indo-China (n) 
Italy («) 
Japan 
Mexico to 
Lithuania 
Netherlands 
Nether). Indies 
Peru to 
Persia (c> 

Poland («) 
Portugal to 
Ronmania to) 

Russia 
Siam 
Czechosl. (a) 

Turkey 
Uruguay 
Yugoslavia (f) 

Unit 
COUNTRY of 

Currency 

South 
Africa 

Australia 
Irish Free St. 
New Zealand 

Palestine 
United 

Albania 
Spain 
Latvia 

Switzerland 
Venezuela 

Germany 

Argentine 
(a) 

Paraguay 
(A) 

Austria 
to 

to 
Luxemburg 

to 

Bolivia 
to 

British 
India 
to 

Brazil 
(A) 

Bulgaria 
to 

Canada 
Cuba 

Dominic. Rep. 
U.S.A 

Gnatemala 
Nicaragua 
Panama 

Chile 
to Co^mbia 

Costa-Rica 
Denmark 

Estonia (A) 
Norway 
Sweden 

Danzig 
to 

Ecuador 
Haiti 

Finiuud 
(m) 

France 
(indo-China: 
t$t •use) 

to) 

Greece 
to 

Honduras 
Salvador 

Hungary 
(p> 

Italy 
(f) Mexico to 

Lithuania Netherlands 
Netherlands 
East indies 

Peru 
(0) 

Persia 
« 

Poland 
.to) 

Portugal 
(*) 

Ronmania 
«•> 

Russia^ Siam Czechoslovakia 
to) 

Jtrrkey Uruguay 
Unit 

of 
Currency 

COUNTRY 

(a) 1 peso or — 2.373 pesos papier. — (b) 1 peso or — 43.6 pesos papier. — (c) Lot da30/XII /1924. — (i) Loi da 39 /X /1928 ; 1 beiga •* 5 fraacs papier. — (e) 5 francs tunjinboargeols — 1 beiga. — (!) Lol du 11 /VII /1928. — (g) Pariti lOgale entrOe en vlgueur Is 
ler/IV/1927. — (h) Lot da 18/XII/1936. — /(/ Loi da 33/XI/1938. — (i) Lol da 16/IX/1935. — (A) Lol da 3/V/1937. — (l) Le soaverala brltaanlqae a oepeadant soars ligaljau taax de 6. B. 97.6 — £ 100 et o’est oe taux qal est pratique. — (m) Lol da31/XII/1925. 
— (n) France: Lol da 36/VI/1928; Indochine : pas de colonne rertloale; los ohlSres eorrespondratsnt A Vie da MQZ donnCs poor la France. — (o) Loi da 13/V/1938. — /p i Lot da 31/XI/1935. — (t) Lol da 3S/II/1938. — (r) Loi da 29/VII/1931 — (i) Lol 
du 18/IV/1931. — fl) Lol da 91/HI/1983. — (M) Lol da ll/X/1937. — (P) Loi da 9/VI/1931 — /»/ Lol ds T/n/1939. — (u) Lol da 7/XI/1929. — (t) Lol da 13/V/19UJ. 

(a) 1 gold peso — 2.373 paper pesos. — (b) 1 gold peso «k 42.6 paper pesos. — (e) Law ol 30 /XII /1934. — (i) Law of 29 /X /1926 : 1 beiga — 6 paper francs. — (>) 6 Lax. francs — l beiga. — (I) Law of 11 /VII /1928. — (g) Legal parity that came Into 
force on l/IV/1927. — (h) Law of 18/XII/1926. — (i) Law of M/XC/192S. — (I) Lavf of 16/IX/1925. — /A) Law of 3/V/1927. — (l) The British sovereign Is however legal tender at £. B. 97.6 - £ 109 and It Is this rate which le effective. — (m) Law of 
31/XII/192I. — (a) France : law of 29/VI/1923 ; Indo-Oblna fjno vertical oolamn: figures would correspond to Vis of those given for France. — (») Law of 13/V/1928. — (p) Law of 31/XI/1936. — (t) Law of >6/11/1928. — (f) Law of 26/VII/1981. — 
(i) Law of 18/IV/193L — fl) Law of 31/111/1933. — (u) Lew Lit 18/X/1927.— (P) LSW of 9/VI/1931. — (») Law of 7/II/1939. — (*) Law Of 7/XI/192I. — (y) Law of 13/V/1981. 



i) „ ^ *^ ' r i f ^ vt ^ -f v g * 

IH 





SOClfiTfi DES NATIONS . GENfiYE LEAGUE OF NATIONS • GENEVA 

BULLETIN MENSUEL MONTHLY BULLETIN 
DE STATISTIQUE OF STATISTICS 
JANVIER VOL. XV • N° 1. 1934 JANUARY 

ABONNEMENT ANNUEL  Fr. suisses 20.— ANNUAL SUBSCRIPTION 18/- $ 4.50 post free 
LE NUMURO  Fr. suisse 1.75 SINGLE NUMBER  1/6 $ 0.40 

INTRODUCTION 
Dans le present numero du Bulletin, de nouveaux 

tableaux ont ete ajoutes, et la forme et le contenu de la 
plupart des anciens tableaux ont ete elargis et consid^rable- 
ment modifies. Au cours de 1’annee derniere, un nouvel 
effort a etd fait en vue d’obtenir les dernieres informations 
disponibles pour chaque pays, et de tenir les series aussi a 
jour que possible. De grands progres ont ete realises dans 
ce sens, grace a la collaboration des Gouvernements , et 
par 1’extension des communications par telegrammes ou 
lettres-avions revues des pays d’outre mer. 

Les modifications les plus importantes ont ete apportees 
aux tableaux sur la production, le commerce et le travail. 

Le tableau sur les Parites rcciproques de eertaines 
monnaies, qui etait imprime jusqu’ici a I’interieur de la 
couverture, sera donne une fois par annee comme annexe 
au premier numero du Bulletin. A sa place, on trouvera un 
Tableau synoplique des matieres donnees pour chaque pays, 
et des pays figurant dans chaque tableau. 

Le tableau sur le commerce mondial exprime en dollars-or, 
donne jusqu’ici comme sujet special paraitra dorenavant, 
sous une forme elargie, comme tableau mensuel regulier 
(N° 8). Le nombre des pays qui y figurent a ete porte a 73, 
representant environ 97 % de la valeur totale du commerce 
mondial en 1932. On donne maintenant 14 mois au lieu de 
6. Les nouveaux pays ou territoires sont les suivants : 
Corde, Formose, Irak, Cuba, Equateur, Venezuela, Cote de 
I’Or, Madagascar, Mozambique, Nigerie, Rhodesie du 
Nord, Rhodesie du Sud, Soudan Anglo-Egyptien, Sud- 
Ouest Africain. 

On trouvera au haut de la page 3, avec un graphique'sur 
le Commerce mondial, des chiffres retrospectifs pour tous 
les mois depuis 1929, indiquant, pour le total des 73 pays, 
les valeurs des importations et des exportations, les indices 
des valeurs des importations, des exportations et du total 
du commerce, ainsi que les indices trimestriels des prix 
et du quantum du commerce. 

On trouvera a la page 4 un tableau et un graphique indi- 
quant les Variations des Prix de Gros en France, aux 
Etats-Unis et dans le Royaume-Uni. 

Un graphique special representant les Reserves d’or 
monetaire de certains pays en dollars-or, est donne a la 
page 5. 

Les tableaux trimestriels relatifs aux Reserves mon- 
diales d’or monetaire et a la Marine marcliandc mondiale 
se trouvent aux pages 6 et 7. 

Un graphique sur les Cours des Chanoes est donne aux 
pages 8 et 9. 

La deuxieme partie du tableau 1 — Indices de la 
production industriclle a ete modifiee et elargie. Les 
nouveaux indices suivants ont ete ajoutes : 
Biens de production et de consommation : Allemaqne, 

Pologne, Suede et U. R. S. S. ; 
Automobiles : Canada, Etats-Unis d’Amerique ; 
Textiles : Autriche (production de files de coton) ; Chili 

(production de files de laine) ; Hongrie (production 
d articles de coton). 

In the present number of the Bulletin new tables have 
been added and most of the old tables have been extended 
and considerably modified in form and content. 

During the past year renewed efforts were made to 
secure the latest information available for each country 
and to keep the series as up-to-date as possible. Consider- 
able progress was made in this direction, thanks to the 
cooperation of Governments and by the extension of 
our cable and air mail services with overseas countries. 

The most important modifications have been made 
in the tables on production, trade and labour. 

4 he 1 able on Reciprocal Parities of various Currencies 
which was hitherto printed on the inside of the cover, 
will be given once a year, as an Annex to the first number 
of the Bulletin. In its place will be found a Synopsis 
of the material given for each country and of the countries 
included in each table. 

The Table on World Trade in terms of gold dollars 
hitherto shown as a special subject will henceforth appear 
in a more extended form, as a regular monthly table 
(No. 8). The number of countries included in this table 
has been increased to 73 representing about 97 % of 
the total value of world trade in 1932. The table now 
covers 14 months instead of six. The new countries or 
territories included are the following : Korea, Formosa, 
Iraq, Cuba, Ecuador, Venezuela, Gold Coast, Madagascar, 
Mozambique, Nigeria, Northern Rhodesia, Southern Rho- 
desia, Anglo-Egyptian Sudan, South-West Africa. 

_ At the top of page 3 will be found, together with a 
diagram on World Trade, retrospective figures for all 
months since 1929, showing for the total of the 73 coun- 
tries the values of imports and exports, indices of imports, 
exports and total trade values, as well as quarterly indices 
of prices and the quantum of trade. 

On page 4 will be found a table and a diagram showing 
the Variations in W’holesale Prices in France, in the 
United States and in the United Kingdom. 

A special diagram representing the Central Monetary 
Gold Reserves of certain Countries in terms of gold dollars 
is given on page 5. 

Quarterly tables on the Central Monetary Gold Reserves 
of the W^orld and the World’s Merchant Marine will be 
found on pages 6 and 7. 

A diagram on Exchange Rates is given on pages 8 and 9. 

The second part of Table 1 — Indices of Industrial 
Production has been modified and extended. The following 
new indices have been added : 
Producers’ and consumers’ goods : Germany, Poland, 

Sweden and U. S. S. R. ; o, , 
Motor cars : Canada, United States of America ; 
Textiles : Austria (production of cotton yarn) ; Chile 

(production of woollen yarn) ; Hungary (production 
of cotton goods). 
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Des informations sur les methodes utilisees pour etablir 
ces series seront donnees dans un prochain numero du 
Bulletin. 

Un indice mensuel de la production industrielle \ient 
d’etre calcule par YOffice Central de Statistique de la 
Norvege. Malheureusement, les chiffres sont parvenus trop 
tard pour qu’il soit possible de les ajouter cette fois-ci 
au tableau sur la production industrielle. 

Un nouveau tableau 2 —- Production de petrole en 
tonnes metriques, a ete ajoute. Ce tableau comprend 
YArgentine, YInde, les hides neerlandaises, le Perou, la 
Perse, la Trinite, outre la Colombie, les Etats-Unis, le 
Mexique, la Pologne, la Roumanie, 1’U. R. S. S. et le 
Venezuela, qui figuraient precedemment dans le tableau IV. 
La production totale des pays dont la production est infe- 
rieure a 40.000 tonnes par mois est indiquee sous « autres 
pays ». Ces « autres pays » sont : Allemagne, Canada, 
Eggpte, Equateur, France, Japan et Formose. Les series 
publiees dans ce tableau representent environ 99.8 % de 
la production mondiale du petrole en 1932. 

Les barils ont et6 convertis en tonnes metriques au moyen 
de coefficients etablis par le Bureau Americain des Mines, 
qui a pris en consideration les differentes densites des 
petroles obtenus dans les divers pays. Les coefficients 
employes actuellement sont les suivants (1 tonne metrique 
= nombre de barils indiques) : 

Information on the methods applied in calculating these 
series will be given in a later issue of the Bulletin. 

A monthly index of industrial production has recently 
been com died by the Central Statistical Office of Nor- 
way. Unfortunately, figures became available too late 
for inclusion in the table on industrial production in this 
issue of the Bulletin. 

A new Table 2 — Production of Petroleum in metric 
tons has been inserted. This table covers the Argentine, 
India, Netherlands East Indies, Peru, Persia, Trinidad, 
in addition to Colombia, U. S. A., Mexico, Poland, 
Roumania, U. S. S. R. and Venezuela which formerly 
appeared in Table IV. The total production of countries 
whose output is less than 40.000 tons a month is shown 
under “ other countries ”. These “ other countries ” 
are : Germany, Canada, Egypt, Ecuador, France, Japan 
and Formosa. The series published in this table covered 
about 99.8 % of total world production of petroleum in 
1932. 

Rarrels have been converted into metric tons according 
to co-efficients drawn up by the American Bureau of 
Mines, which take account of the differences in the 
gravity of the crude oil obtained in the countries concerned. 
The rates now employed are as follows (1 metric ton = 
number of barrels indicated) : 

Argentine .... 6,934 
Colombie .... 7,174 
Etats-Unis . . . 7,294 
Inde  7,250 
Mexique .... 6,696 
Perou  7,531 
Perse   7,595 
Trinite  7,107 
Venezuela . . . 6,783 

Allemagne . . . 7,022 
Canada  7,974 
Egypte  7,042 
Equateur .... 7,042 
France  7,097 
Japon et Formose 7,054 

Argentine .... 6.934 
Colombia .... 7.174 
United States . . 7.294 
India  7.250 
Mexico  6.696 
Peru  7.531 
Persia  7.595 
Trinidad .... 7.107 
Venezuela . . . 6.783 

Germany . 
Canada . . 
Egypt . . 
Ecuador . 
France . . 
Japan and 

mosa . . 

. . 7.022 

. . 7.974 

. . 7.042 

. . 7.042 
. . 7.097 

For- 
. . 7.054 

Dans le tableau 3 — Production de houille et de lignite, 
une nouvelle serie « autres pays », representant le total de 
la production de la houille en Autriche, en Hongrie, au 
Mexique, en Roumanie, et en Yougoslavie, a ete ajoutee, 
et les totaux modifies en consequence. 

Les chiffres de la production du lignite en France sont 
maintenant compris dans les totaux pour le lignite. 

Dans le tableau 5 — Production de cuivre, de nouvelles 
series ont ete ajoutees pour YEspagne, la Rhodesie du 
Nord et la Yougoslavie. 

Etant donne que des chiffres absolus relatifs a la pro- 
duction de fonderie du cuivre aux Etats-Unis, le producteur 
le plus important, ne sont plus disponibles a partir d’octo- 
bre 1931, les series donnees jusqu’ici pour ce pays ont 
ete remplacees par Tindice de la production de fonderie 
du cuivre, etabli par Standard Statistics Co., et recalcule 
sur la base 1928 = 100. 

Dans le tableau 6 — Production de yine, de nouvelles 
series ont ete ajoutees pour les Pays-Bas et la Yougo- 
slavie. Les series mensuelles donnees maintenant repre- 
sentaient en 1932 environ 83 % de la production mondiale. 

Dans le tableau 9 — Importations ct exportations 
(valeurs en monnaies nationalcs), toutes les series seront 
donnees dorenavant en millions. Les exportations indi- 
quees pour Y Union Sud-Africaine comprennent les 
marchandises et Tor ; le montant de Tor exporte est 
indique separement dans une note. De nouvelles series 
relatives aux importations et aux exportations speciales 
ont ete ajoutees pour les pays suivants : Ceylan, Colombie, 
Indochine, Perse, Philippines, Maroc (zone franyaise), 
Tunisie, Venezuela. 

Le tableau 10 — Importations et exportations (en 
poids) sera public dorenavant deux fois par trimestre, 
et remplace une fois par trimestre (dans les Bulletins 
Nos 3, 6, 9 et 12) par le tableau sur le Mouvement de la 
Navigation. 

Dans le tableau 11 — Indices des prix de gros, Tindice 
donne pour YEspagne a ete complitement revise. Des 
explications seront donnees dans un prochain numero du 
Bulletin. 

Dans le tableau 12 — Indices du cout de la vie, les 
indices relatifs aux prix de detail des denrees alimentaires 
ont ete supprimes. Ils seront publics de temps en temps 
comme tableau special. 

In Table 3 — Production of Coal and Lignite, a new 
series “ Other countries ” representing the aggregate 
production of coal in Austria, Hungary, Mexico, Roumania, 
and Yougoslavia has been added and the totals have been 
modified accordingly. 

The figures of lignite production in France have been 
included in the totals for lignite. , 

In Table 5 — Production of Copper, new series have 
been added for Spain, Northern Rhodesia and Yougoslavia. 

In view of the fact that monthly absolute figures of 
the smelter production of copper in the United States, 
the most important producer, have not been available 
since October 1931, the series hitherto given for that 
country has been replaced by the index of the smelter 
production of copper compiled by Standard Statistics Co, 
recalculated on the basis 1928 = 100. 

In Table 6 — Production of Zinc, new series have been 
added for Netherlands and Yugoslavia. The monthly 
series shown covered in 1932 about 83 % of world produc- 
tion. 

In Table 9 — Imports and Exports (values in national 
currencies), all series will henceforth be given in millions. 
The exports shown for the Union of South Africa cover 
merchandises and gold ; the amount of gold exported is 
given separately in a footnote. New series relating to 
special imports and exports have been added for the 
following countries : Ceylon, Colombia, Indo-China, Persia, 
Philippines, Morocco (French zone), Tunisie, Venezuela. 

Table 10 — Imports and Exports (weight) will hence- 
forth be published twice every quarter, replaced once 
every quarter (in Bulletins Nos. 3, 6, 9 and 12) by the 
table on the Movement of Shipping. 

In Table 11 — Indices of Wholesale Prices, the index 
given for Spain has been completely revised. Explana- 
tion will be g.ven in a later issue of the Bulletin. 

In Table 12 — Indices of the Cost of Living, the indices 
relating to retail prices of foodstuffs have been dropped. 
They will be published from time to time as a special 
table. 
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MOUVEMENT DU COMMERCE MONDIAL1 

73 pays. 
MOVEMENT OF WORLD TRADE1 

73 countries. 

IMPORTATIONS ET EXPORTATIONS DE 73 PAYS 
a) Valeurs mensuelles en millions de dollars-or. 

I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
Moyonno 

I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XT . 
XII 
Average 

1929 
Imp. 

2,993.28 
2,631.26 
2,812.24 
3,036.45 
2,970.66 
2,788.16 
2,814.48 
2,818.37 
2,774.44 
2.965.77 
2,889.08 
2,787.13 
2.856.78 

Exp. 
2,692.25 
2,484.12 
2,702.04 
2,664.35 
2.595.64 
2,524,49 
2.566.10 
2,613.38 
2.614.64 
2,880.46 
2.696.11 
2,632.74 
2,638.86 

1930 
Imp. 

2,740.58 
2,455.52 
2,562.11 
2,450.71 
2,448.18 
2,330.50 
2,190.69 
2,136.94 
2,165.34 
2,301.55 
2,053.44 
2,103.24 
2,328.23 

Exp. 
2,389.72 
2,206.80 
2,337.53 
2,154.95 
2,209.81 
1,986.98 
2,006.29 
1,951.43 
2,034.78 
2,165.50 
1,973.64 
1,947.93 
2,113.78 

b) Indices mensuels des valeurs. 
Imp. 

104.8 
92.1 
98.4 

106.3 
104. 0 
97.6 
98.5 
98.7 
97.1 

103.8 
101.1 
97.6 

100.0 

Exp. 
102.0 
94.1 

102.4 
101.0 
98.4 
95. 7 
97.3 
99.0 
99.1 

109.2 
102.2 
99.8 

100.0 

Total 
103.5 
93.1 

100.3 
103.7 
101.3 
96.7 
97.9 
98.8 
98.1 

106.4 
101.6 

98.6 
100.0 

Imp. 
95.9 
86.0 
89.7 
85.8 
85.7 
81.6 
76. 7 
74.8 
75.8 
80.6 
71.9 
73.6 
81.5 

Exp. 
90.6 
83.6 
88.6 
81.7 
83. 7 
75.3 
76.0 
73.9 
77.1 
82.1 
74.8 
73.8 
80.1 

Total 
93.4 
84.8 
89.2 
83.8 
84.8 
78.6 
76.4 
74.4 
76.4 
81.3 
73.3 
73.7 
80.8 

1931 
Imo. 

1,837.54 
1.699.92 
1.888.44 
1,796.96 
1,763.28 
1,730.23 
1,677.99 
1.583.92 
1,569.82 
1,554.27 
1,469.33 
1,425.74 
1.666.45 

IMPORTS AND EXPORTS OF 73 COUNTRIES1 

(a) Monthly Values in terms of Gold Dollars (000,000’s). 

Exp. 
1,633.34 
1,552.87 
1,687.25 
1,575.75 
1,543.54 
1,471.80 
1,487.65 
1.431.83 
1,443.95 
1.465.84 
1,392.15 
1,338.43 
1,502.03 

1932 
Imp. 

1,206.43 
1,187.62 
1,232.25 
1,212.39 
1,149.74 
1,143.06 

986.64 
995.96 

1,020.69 
1,086.71 
1,084.33 
1,109.22 
1,117.92 

1929 = 100 

Exp. 
1,076.86 
1,091.45 
1,117.68 
1,090.15 

997.77 
965.49 
896.72 
906.51 
977.29 

1,070.62 
1,026.44 
1,050.83 
1,022.32 

1933 
Imp. 

994.78 
944.28 

1,058.49 
950 * 

1,018 * 
982 * 
979 * 
998 * 
980 * 

1,025 * 
1,029 * 

Exp. 
911.24 
872.10 
963.79 
838 * 
897 * 
899 * 
901 * 
909 * 
948 * 

1,000 * 

987 * 

Imp. 
64.3 
59.5 
66.1 
62.9 
61.7 
60.6 
58.7 
55.4 
55.0 
54.4 
51.4 
49. 9 
58.3 

Exp. 
61.9 
58.8 
63.9 
59.7 
58.5 
55.8 
56. 4 
54.3 
54. 7 
55.5 
52.8 
50. 7 
56.9 

c) Indices trimestriels des prix et du quantum. 1929 = 100 

Total 
63.2 
59.2 
65.1 
61.4 
60.2 
58.3 
57.6 
54.9 
54.8 
55.0 
52.1 
50.3 
57.7 

(b) Monthly Indices of Values. 
Imp. 
42.2 
41.6 
43.1 
42.4 
40.2 
40.0 
34.5 
34.9 
35. 7 
38.0 
38.0 
38.8 
39.1 

Exp. 
40.8 
41.4 
42.4 
41.3 
37.8 
36.6 
34. 0 
34.4 
37.0 
40.6 
38.9 
39.8 
38.8 

Total 
41.5 
41.5 
42.8 
41.9 
39.1 
38.4 
34.3 
34.6 
36.4 
39.3 
38.4 
39.3 
39.0 

Imp. * 
34.8 
33.1 
37.0 
33.3 
35.6 
34. 4 
34.3 
34.9 
34.3 
35.9 
36.1 

Exp. * 
34.5 
33.0 
36.5 
31.8 
34.0 
34.1 
34.1 
34. 4 
36. 0 
37. 9 
37.4 

Total * 
34.7 
33.1 
36.8 
32.5 
34.8 
34.2 
34.2 
34.7 
35.1 
36.8 
36.6 

I-III . 
IV-VI . 
VII-IX 
X-XII 
Moyenno 

Prix' 
102.0 
101.5 
100.0 
96.5 

100.0 

Quantum 
97.1 
99.1 
98.3 

105.8 
100.0 

Prices 
93.5 
89.5 
86.0 
80.0 
87.2 

Quantum 
95.3 
92.1 
88.0 
95.1 
92.7 

Prix 
75.0 
72.5 
68.5 
59.0 
68.8 

1 Les valeurs et les indices de valeurs pour 1933, ainsi que les indices des prix et du 
quantum depuis 1932, sont provisoires. 

• Chiffre provisoire ou partiellement estimS. 

(c) Quarterly Indices 
Quantum Prices * 

83.3 55.0 
82.8 54.5 
81.5 51.5 
89.0 50.5 
84.1 52.9 

of Prices and Quantum. 
Quantum * Prix * Quantum: 

49.0 71.2 
48.5 69.8 
48.0 72.2 

76.2 
73.0 
68.2 
77.2 
73.6 

1 Values and indices of values for 1933 and indices of prices and quantum since 1932, 
are provisional. 

* Provisional figure or partly estimate. 

Le tableau 13 — Indices des Cours des actions indus- 
trielles a ete groupe avec ceux des prix ; il etait donne 
jusqu’ici sous : Finances. 

Tableau 14. — Cours des Changes. II etait necessaire 
de changer la presentation de ces statistiques, ensuite 
de 1 instabilite du dollar, sur lequel ce tableau etait base 
precedemment. Le tableau actuel est divise en quatre 
parties. 

La partie (a) contient des Cours des changes a Paris 
et les Prix de Tor a Londres et aux Etats-Unis. Les cours 
des changes de Paris sur Londres et New-York, et les 
pourcentages de prime ou de perte de la livre sterling 

^ Table 13 — Indices of Market Values of Industrial 
Shares has been grouped under price indices, instead of 
under Finances as hitherto. 

lable 14 - Exchange Rates. A permanent change in 
the presentation of this table has become necessary as 
a consequence of the continued instability of the dollar 
on which the table was formerly based. The Table is 
now divided into four parts. 

Part (a) relates to Exchange Rates in Paris and to 
Prices of Gold in London and the United States. The 
exchange rates in Paris on London and New York and 
the percentage premium or discount of the pound sterling 
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et du dollar par rapport a leur parite-or, ainsi que les 
cours sur la Belgique, VItalic, les Pays-Bas, la Pologne 
et la Suisse, sont donnes dans cette section. 

La partic (b) contient les Cours des changes a Londres 
sur New-York, Berlin, Buenos-Aires, Shanghai, Yokohama- 
Kobe, Stockholm, 1’Union Sud-Africaine, I’Austrahe, \e 
Canada, la Nouvelle-Zelande, la Perse et le Siam. La 
prime ou la perte en % par rapport a la livre sterling est 
aussi indiquee pour chacune des monnaies en question. 

La partic (c) concerne les Cours des changes a New- 
York sur Paris, Londres et le Japan, ainsi que la prime 
ou la perte en % des monnaies de ces pays par rapport 
au dollar ; des eolations en cents sont egalement donnees 
pour les monnaies du Bresil, du Canada, du Chili, de la 
Chine, de la Colombie et du Mexique. 

Dans la partie (d), on donne les pourcentages de prime 
ou de perte par rapport a la parite-or pour 48 pays ; ces 
series etaient donnees precedemment avec des eolations 
en dollar-or des Etats-Unis, qui ont ete supprimees ; 
de nouvelles series ont ete ajoutees pour Cuba et Hong- 

pjfns le tableau 15 — Taux d’cscompte des Banques 
centrales, le taux donne jusqu’ici pour 1 Australie a ete 
remplace par le taux du decouvert de la « Banque du 
Commonwealth ». 

Dans le tableau 17 — Reserves d’or ct certaincs reserves 
d’argent et d’avoirs etrangers, de nouvelles series ont ete 
aioutees pour le Congo beige (or et avoirs etrangers ; 
Banque du Congo beige) ; Indochine (or et avoirs etran- 
gers • Banque de F Indochine) ; Maroc frangais (or et 
avoirs etrangers ; Banque d’Etat du Maroc) ; Mexique 
(or ; Banco de Mexico) ; El Salvador (or ; 3 banques 
d’emission). „ . , . 

Des series relatives aux billets en circulation dans les 
memes pays ont ete ajoutees au tableau 151 - Billets 
en circulation. , , , , . .. 

Le nouveau tableau 22 — Emploi est base sur les statis- 
tiques publiees par le Bureau international du Travail. 
Des explications sur les series qui y figurent seront donnees 
dans un prochain numero du Bulletin. 

Dans le tableau 23 — Chdmage, les series donnees pour 
la France ont ete legerement modifiees. Les chiffres se 
rapportent maintenant au dernier jour de chaque mois, 
au lieu du dernier jour de la semaine la plus proche de 
la fin du mois. 

Geneve, 15 janvier 1934. 

and the dollar in relation to their gold parity, together 
with the rates on Belgium, Italy, the Netherlands, Poland 
and Switzerland are given in this section. 

Part (b) relates to Exchange Bates in London on New 
York Berlin, Buenos Aires, Shanghai, Yokohama-Kobe, 
Stockholm, the Union of South Africa, Australia, Canada, 
New Zealand, Persia and Siam. The percentage premium 
or discount in relation to the pound sterling is also shown 
for each of the currencies in question. . 

Part (c) contains Exchange Rates in New York on 
Paris, London and Japan, together with the percentage 
premium or discount in relation to the dollar which 
these rates represent ; quotations in cents for the currencies 
of Brazil, Canada, Chile, China, Colombia and Mexico 
are also shown. 

In Part (d), the Percentage Premium or Discount in 
Relation to Lold Parity is given for 48 countries ; these 
series were given in the past, together with quotations 
in U. S. gold cents which have now been dropped. New 
series have been added for Cuba and Hong Kong. 

In Table 15 — Discount Rates of Central Banks, the 
rate hitherto given for Australia has been replaced by 
the overdraft rate of the Bank of the Commonwealth. 

Foreign 
Belgian 

Congo); 
-China) ; 
Bank of 
Salvador 

In Table 17 — Gold and certain Silver and 
Assets Reserves, new series have been added for 
Congo (gold and foreign assets ; Bank of Belgian 
Indo-China (gold and foreign assets, Bank of Indo 
French Morocco (gold and foreign assets ; State 
Morocco) ; Mexico (gold ; Banco de Mexico) ; El 
(gold ; 3 banks of issue). 

Series relating to note circulation in the same countries 
have also been added in Table 13 — Notes in circulation. 

The new Table 22 — Employment is based on the 
statistics published by the International Labour Office. 
Detailed explanation of the series included will be given 
in a later issue of the Bulletin. 

In Table 23 — Unemployment, the series for France 
have been slightly modified. Figures relate now to the 
last day of each month instead of the last day of the 
week nearest to the end of the month. 

Geneva, January 15th, 1934. 

VARIATIONS DES PRIX DE GROS 
en France (Index Number institute Inc.) 
aux Eia?s-Unis (Indice Fisher) et 
dans le Royaume-Uni (Indice de VEconomist) 

VARIATIONS IN WHOLESALE PRICES 
in France (Index Number Institute Inc.) 

18 IX.1931 = 190 in the United Slates (Fisher’s Index) and 
in the United Kingdom (Economist Index) 

Date 
1933 

31. V 
11. VI 
28. VI 
12. VII 

France 

90.9 
89.2 
88.1 
89.4 

U.S A. 

90.0 
92.1 
91.1 
99.8 

R.-U. 

105.3 
105.5 
107.6 
109.1 

Date 
26. VII 

9. VIII 
23. VIII 

6. IX 
20. IX 

France 
89.2 
89.0 
88.5 
88.1 
87.1 

U.S.A. 
100.9 
101.9 
102.1 
102.8 
103.7 

U. K. 

108.1 
107.6 
107.9 
108.6 
108.1 

Date 
1. X 

18. X 
1. XI 

15. XI 
29. XI 

France 
86.8 
86.9 
87.1 
87.5 
87.8 

U.S A. 
103.1 
103.7 
104.1 
104.8 
103.5 

R.-U. 
107.2 
106.4 
105.9 
104.8 
104.4 

13. XII 
1934 
3. I 

88.1 

87.8 

104.4 

104.4 

105.3 

105.9 
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A. RESERVES D OR MOMTAIRE 
DE CERTAINS PAYS 

en millions de dollars-or. 

A. CENTRAL MONETARY GOLD RESERVES 
OF CERTAIN COUNTRIES 

in terms of Gold Dollars (000,000’s). 

MILLIONS 
DE$ 

5000 

4000 

3000 

2000 

lOOO 

lOOO 

500 1 
fl^ROYAUME-UNI- UNITED KINGDOM 

500 
SUISSE-SWITZERLAND jjp$ 

% 
(000000) 
5000 

4000 

3000 

2000 

lOOO 

ALLEMA6NE- GERMANY 
lOOO 

500 

500 PAYS - BAS - NETHERLANDS 

mi 

500 ITALIE - ITALY' 

i 
1929 1930 1931 1932 1933 

500 

1929 1930 1931 1932 1933 



B. RESERVES MONDIALES 
D OR MONfiTAIRE1 

en millions de dollars or 

B. CENTRAL MONETARY GOLD 
RESERVES OF THE WORLD1 

in terms of Gold Dollars (000,000’s omitted). 

AFRIQUE. 
Algerie  
Congo beige ... 
Egypte  
Maroc   
Union S.-Afric. 

Total .... 

AMERIQUE 
DU NORD. 

Canada   
Etats-Unis .... 

Total   

AMERIQUE 
LATINE. 

Argentine  
Chili  
Colombie  
Equateur  
Perou   
Uruguay   
Venezuela  
Autres pays2 .. 

Total   

ASIE. 
Etablissem. des 

Detroits .... 
Inde (britan.) . 
Indes neerland. 
Japon   
Philippines ... 
Siam  
Turquie   

Total   

U. R. S. S  

EUROPE 
(sans U.R.S.S.) 

Albanie   
Allemagne .... 
Autriche  
Relgique  
Rulgarie  
Danemark .... 
Dantzig   
Espagne   
Estonie  
Finlande   
France  
Grece   
Hongrie  
Italic   
Lettonie  
Lithuanie  
Norvege  
Pays-Bas  
Pologne   
Portugal  
Roumanie .... 
Royaume-Uni 

et Etat libre 
dTrlande.... 

Suede   
Suisse  
Tchecoslovaq. . 
Yougoslavie ... 

Total   

OCEANIE. 
Australia   
Nouv.-Zelande 

Total   

Total general . 
Total 

sans U R.S.S. 

157 
4,593 
4,750 

349 
8 

10 
1 

16 
58 
15 
13 

470 

2 
151 
46 

424 
3 

78 

144 
4,051 
4,195 

252 
12 

9 
1 

12 
53 
15 
12 

366 

2 
162 
45 

234 
3 

23 
4 

86 

133 137 
3,466 4,045 
3,599 4,182 

248 
12 
13 

1 
10 
50 
15 
12 

361 

2 
162 
42 

214 
3 

28 
9 

626 

261 

354 
30 

200 
11 
46 

468 
2 
8 

2,211 
6 

20 
283 

5 
4 

39 
200 

64 
9 

53 

800 
64 

162 
46 
27 

473 

328 

1 
251 

27 
354 

11 
39 

4 
434 

2 
8 

2,683 
11 
18 

296 
6 
5 

42 
357 

67 
13 
58 

590 
55 

453 
49 
31 

5,112 5,865 

460 

349 

1 
215 

21 
357 

11 
36 

7 
435 

3 
8 

3,217 
7 

17 
298 

40 
394 

54 
17 
56 

666 
55 

503 
49 
31 

248 
10 
12 

3 
11 
48 
15 
13 

360 

2 
162 
42 

212 
3 

28 
10 

459 

1 
209 

21 
361 

11 
36 

4 
436 

4 
8 

3,257 
8 

17 
307 

7 
5 

39 
415 

56 
24 
57 

587 
55 

477 
51 
31 

102 

136 
3,916 

100 

134 
3,977 

4,052 4,111 

248 
11 
13 

3 
11 
49 
15 
18 

368 

2 
162 

45 
212 

3 
28 
10 

462 

1 
193 

21 
371 

11 
36 

4 
436 

5 
8 

3,150 
9 

17 
331 

8 
5 

40 
381 

55 
30 
58 

840 
62 

489 
51 
31 

248 
11 
14 

3 
11 
50 
15 
22 

374 

2 
162 
43 

212 
3 

28 
10 

112 

133 
3,991 
4,124 

248 
11 
14 

3 
11 
50 
15 
28 

380 

2 
162 
43 

212 
3 

28 
10 

460 

1 
115 

21 
371 

11 
36 
4 

436 
5 
8 

3,168 
12 
17 

343 
8 
5 

40 
374 

55 
30 
58 

909 
71 

460 
51 
31 

460 

1 
106 

21 
371 

11 
36 

6 
436 

5 
8 

3,172 
13 
17 

352 
9 
5 

40 
336 

53 
31 
58 

912 
71 

397 
51 
32 

118 

128 
3,997 
4,125 

248 
11 
15 
3 

11 
50 
15 
33 

386 

2 
162 
42 

212 
3 

28 
11 

127 120 

127 126 
4,000 4,009 
4,127 4,135 

248 
11 
15 

3 
11 
50 
15 
30 

248 
11 
15 

3 
11 
50 
15 

; 30 
383 

2 
162 
40 

212 
3 

28 
11 

383 

2 
162 
40 

212 
3 

28 
11 

8 
2 

33 
4 

74 
121 

126 
4,011 
4,137 

248 
12 
15 

3 
11 
50 
15 
34 

388 

2 
162 

39 
212 

3 
28 
11 

127 

127 
4,011 
4,138 

248 
12 
15 

3 
11 
49 

* 15 
* 34 
387 

2 
162 

40 
212 

3 
28 
11 

131 

133 
4,012 
4,145 

243 
12 
15 

3 
11 
49 
15 
35 

131 

4,012 
*4,145 

232 
12 
15 

3 
11 
49 
15 
35 

383 

2 
162 
42 

212 
3 

28 
11 

6,510 6,484 6,643 6,640 6,550 

460 

401 

1 
62 
21 

372 
11 
36 

6 
436 

5 
8 

3,183 
14 
17 

356 
9 
5 

40 
309 

53 
31 
58 

927 
71 

361 
51 
32 

458 

1 
76 
21 

374 
11 
36 

7 
436 

5 
8 

3,212 
16 
17 

368 
9 
5 

40 
311 

53 
32 
58 

931 
91 

351 
51 
32 

458 

1 
91 
21 

375 
11 
36 

7 
436 

5 
8 

3,222 
19 
17 

370 
9 
5 

39 
332 

53 
32 
58 

933 
97 

351 
51 
32 

457 

416 

1 
105 

24 
377 

11 
36 

6 
436 

5 
8 

3,216 
21 
17 

371 
9 
5 

41 
350 

53 
32 
59 

933 
101 
356 

51 
32 

6,475 6,552 6,611 6,656 

458 

1 
112 
24 

377 
11 
36 

6 
436 

5 
8 

3,175 
21 
17 

371 
9 
5 

40 
359 

53 
32 
59 

933 
101 
373 

51 
32 

372 

2 
162 
42 

212 
3 

28 
12 

6,647 

460 

1 
114 

24 
378 

11 
36 

6 
436 

5 
8 

3,049 
22 
14 

373 
9 
5 

40 
370 

53 
33 
59 

933 
99 

386 
51 
32 

6,547 

461 

1 
109; 

27 i 
380 

11 
36 

■ 6 
436 

5 
8 

3,021 
‘ 22 

14 
373 

9 
5 

38 
371 

53 
34 
59 

933 
99 

386 
51 
32 

6,519 

1031 791 77l 62| 411 231 23! 231 23| 23| 23| 23| 23P 23 

11,391 

11,130 

11,384 

11,056 

11,445 

11.096 11,633 11,668 11,708 11,649 

11.988 

11,587 11,670 11,730 

12,198 

11,782 11,780 11,689 11,651 

AFRICA. 
Algeria. 
Belgian Congo. 
Egypt. 
Morocco. 
Union of S. Afr. 

Total. 

NORTH 
AMERICA. 

Canada. 
U. S. A. 

Total. 

LATIN 
AMERICA. 

Argentine. 
Chile. 
Colombia. 
Ecuador. 
Peru. 
Uruguay. 
Venezuela. 
Other Countr.3 

Total. 

ASIA. 
Straits Settle- 

ments. 
India. 
Neth. E.Indies. 
Japan. 
Philippines. 
Siam. 
Turkey. 

Total. 

U. S. S. R. 

EUROPE 

(excl. U.S.S.R.) 
Albania. 
Germany. 
Austria. 
Belgium. 
Bulgaria. 
Denmark. 
Danzig. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland. 
Portugal. 
Roumania. 
United Kingd. 

and Irish Free 
State. 

Sweden. 
Switzerland. 
Czechoslovakia. 
Yugoslavia. 

Total. 

OCEANIA. 
Australia. 
New Zealand. 

Total. 

Grand Total. 
Total 

excl. U.S.S.R. 

♦ Chiffre provisoire ou estimation. 
1 Pour des notes d6taill6es, voir Annuaire staiistique de la Soctttt des Nations 1932133. 
2 Y compris le Mexique. 

* Provisional figure or estimate. 
1 For detailed notes, see Statistical Year-Book of the League of Nations, 1932j33. 
2 Including Mexico. 



C. MARINE MARCHANDE MONDIALE.* 
en milliers <'e tonnes brutes de jauge 

7 — C. WORLD’S MERCHANT MARINE.* 
in Gross tons measurement, 000’s omitted 

Date ou p6riode 
Date or period 

Fin de: — End of 
1924 VI . . 
1929 VI . . 
1933 VI . . 

1932 VI . . 
1933 VI . . 

P6riode — Perioc 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 

1932 X-XII 
1933 I-III . 

IV-VI . 
VII-IX 
X-XII . 

Fin de : — End of 

1928 XII 
1929 XII 
1930 XII 
1931 XII 
1932 VI . 

IX . 
XII 

1933 III . 
VI . 
IX . 
XII. 

AJlemagne 
Germany 

Belgique 
Belgium 

Brasil 
Brazil 

Danemark 
Denmark 

Dantzig 
Danzig 

Dominions 
britanniques 

British 
Dominions(ft) 

Espagne 
Spain 

Estonie 
Estonia 

Etats-Unis 
United States 

Cotes | Grands lacs 
Coast Great Lakes 

Italic 
Italy 

2,953.7 
4,092.6 
3,901.3 

1,270 
703 

406.4 
180.6 
289.6 
376.4 
249.1 
245.5 
103.9 
80.8 
25.3 
13.1 
4.9 

14.5 
9.5 

382.4 
253.3 
218.2 
104.0 
103.5 
80.8 
80.3 
52.6 
49.9 
30.3 
22.5 

560.6 
529.0 
456.2 

187 
139 

4.2 
3.6 
4.7 

16.2 
8.4 

12.3 
0.9 
1.5 

o!s 
3.*2 

464.7 
560.7 
493.8 

Tonnage total existant — Actual total tonnage 
1,035.9 
1,055.9 
1,168.1 

99.4 
132.4 
255.6 

2.772.7 
2.949.8 
3.118.9 

1,239 5 
1,161.6 
1,232.5 

45.9 
60.4 

125.7 
Tonnage hors emplol ' 

230 I .1 (c)260 I 
127 | . | (c)147 

Tonnage lance — 

13,530.5 
11,835.2 
10,692.8 

2,361.5 
2,541.9 
2,567.0 

73.3 
72.1 
72.0 

138.7 
111.5 
137.2 
126.0 
22.4 

1.7 
10.8 
3.4 
17.1 
3.8 

11.7 

30.9 
39.6 
11.0 
17.9 

0.3 

0.1 

46.1 
33.7 
30.2 
23.7 
33.1 
43.8 
13.6 
4.8 
0.3 
4.1 
3.6 
2.5 

— liaid up tonnage * 
254 I . I 3,425 
392 I . | 3,243 
Tonnage launchect 

0.1 
25.7 
22.9 
11.9 
37.0 
25.2 
48.1 
11.1 

1.6 

6.3 
1.1 

10.7 
0.1 

78.8 
115.2 
124.3 

86.1 
100.6 
214.0 
202.2 
143.6 

50.0 
35.4 
54.9 
5.3 

25.4 
32.7 
3.6 

34.2 
0.7 
0.8 
1.7 
6.4 

19.3 
15.2 

6.8 
1.8 
4.9 
4.9 
4.9 
4.0 
3.2 
3.2 
3.2 

Tonnage en construction (a) — Tonnage under construction (a) 
•3 A 1 OOO -1 O O ^ ^ r- „„ „   ' ' 0.1 

0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 

82.8 
104.9 
107.7 
51.8 
20.4 
19.0 
20.8 
20.2 
27.2 
32.0 
24.7 

18.8 
4.9 

12.1 
1.9 
0.2 
0.2 
0.6 
0.6 

0.2 

10.5 
24.6 
12.2 
3.1 
1.8 
1.5 
6.5 
8.9 
4.9 
5.8 
3.3 

Date ou p^riode 
Date or period 

Japon 
Japan 

Norv^ge 
Norway 

Pays-Bas 
Netherlands Portugal 

Gr. Bretagne 
et Irlande 
Gr. Britain 
and Ireland 

23.6 
39.2 
59.4 
55.2 
33.3 
21.4 
33.4 
33.6 
33.5 
31.9 
35.7 

0.8 

0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 

47.5 
158.3 
232.0 
207.8 
162.2 
124.7 
59.6 
31.1 

3.0 
14.7 
12.4 

20.8 

3.498.2 
3,378.7 
3.512.2 

983 
972 

75.6 
121.3 
44.3 
81.4 
81.6 

100.9 
103.4 
89.3 
80.0 
15.8 

5.5 
5.0 
7.0 

161.6 
167.2 
174.2 
164.4 
128.1 
109.3 
101.7 
97.5 
92.4 
95.8 
90.7 

2,832.2 
3.284.7 
3.149.8 

863 
526 

142.0 
220.0 
101.1 
58.6 
71.5 
87.7 

165.1 
47.4 
12.4 

0.1 
3.9 

12.4 

93.3 
77.9 

179.7 
178.3 
180.6 
128.0 

59.1 
59.1 
27.1 
27.1 
11.2 

SuSde 
Sweden 

U. E. S. S. 
U. S. S. R. 

Fin de : — End of : 

1924 VI . . . 
1929 VI . . . 
1933 VI . . . 

1932 VI . . . 
1933 VI . . . 

Pgriode — Period 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 

1932 X-XII 
1933 I-III . 

IV-VI . 
VII-IX 
X-XII 

Fin de: — End of 

1928 XII 
1929 XII 
1930 XII 
1931 XII 
1932 VI . 

IX . 
XII 

1933 III . 
VI . 
IX . 
XII. 

Autres 
pays 

Other 
countries 

TOTAL 
thereof: 

A vapeur 
Steam 

& moteur Voiliers, chalands 
Motor Sailing, barges 

3.842.7 
4.186.7 
4,258.2 

226 
182 

55.8 
52.4 
42.4 

103.7 
164.5 
151.3 
83.7 
54.4 

3.2 
8.3 

17.7 
19.5 
27.6 

118.6 
183.6 
86.1 
53.3 
43.7 
46.4 
63.3 
55.6 
82.3 
85.6 

106.8 

2.505.4 
3.224.5 
4,079.5 

801 
743 

28.8 
9.2 
5.4 

10.4 
39.6 
53.8 
18.2 
11.1 

2.8 
1.8 
2.8 
2.5 
2.6 

28.1 
42.9 
21.3 
15.8 
11.1 
11.0 
10.2 
8.6 
9.4 

11.3 
8.1 

2.556.4 
2,939.1 
2.765.5 

755 
361 

78.8 
93.1 

119.8 
166.8 
186.5 
153.1 
120.3 
26.2 

0.7 
11.5 
8.8 
0.4 

12.7 

Tonnage total existant — Actual total tonnage 
301.3 
246.4 
266.5 

19,105.8 
20,166.3 
18,700.7 

1,254.6 
1,510.1 
1,675.0 

338.8 
440.5 
843.2 

Tonnage hors emploi * 
. I 3,4 70 I 152 I 
. I 3,113 | 146 I 

Tonnage lance — 

2.723.7 I 64,023.5 I 59,538.3 
3.777.8 68,074.3 59,779.3 
4,657.7 | 67,920.2 | 56,427.1 

Laid up tonnage * 
. Id! 14,0471 
. \d) 11,462| 

1,975.8 
6,628.1 

10,200.4 

0.4 

1,084.6 
639.6 

1.225.9 
1.445.9 
1.522.6 
1.478.6 

502.5 
187.8 

39.4 
12.9 
11.0 
42.1 
65.3 

53.7 
53.5 
67.4 

106.9 
107.3 
131.8 
112.7 
43.0 

10.9 
12.8 
9.4 

22.4 
16.8 

Tonnage launched 
(e) 

3.5 
2.5 
6.0 
2.9 
9.9 
3.7 

12.9 
3.2 

1.2 
0.2 

Tonnage en construction (a) 

2.193.4 
1,675.0 
2,285.7 
2.699.2 
2.793.2 
2.889.5 
1,617.1 

726.6 
(1) 

(213.2) 
(92.7) 
(79.3) 

(132.3) 
(174.9) 

182.2 
231.9 
160.1 

67.9 
48.6 
40.3 
39.5 
32.5 
31.7 
40.9 
40.5 

1.3 
0.4 
0.4 
0.4 
0.4 
0.5 
0.5 

1,242.8 
1,560.3 

908.9 
400.5 
280.7 
238.4 
225.5 
252.4 
287.5 
303.8 
331.5 

99.2 
98.4 

145.8 
95.4 
89.2 
73.5 
58.5 
82.3 
78.2 
71.4 
64.6 

1.298.7 
926.1 

1.375.8 
1,477.1 
1,504.3 
1,252.5 

683.0 
455.6 
(f) 

(156.2) 
(24.9) 
(16.5) 
(47.7) 
(49.4) 

— Tonnage under construction 

(e) 
2,618.0 
3,110.9 
2,326.1 
1.403.8 
1.109.8 

901.1 

98 
121 

8.5 
5.5 
1.5 
1.2 
1.0 
1.0 
1.2 
1.3 
1.5 
2.1 
1.9 

765.7 
740.9 
732.5 
756.8 
757.3 

1,211.5 
1,350.4 

984.0 
771.6 
628.1 
490.4 
371.5 
328.7 
316.2 
339.5 
336.4 

843.6 
704.0 
863.7 

1,183.2 
1,269.9 
1,583.0 

920.5 
268.7 
(1) 
(56.6) 
(66.4) 
(61.0) 
(82.3) 

(121.5) 
(a) 

,395.9 
,737.8 
,332.7 
630.0 
480.4 
410.1 
392.7 
410.2 
415.0 
414.1 
418.3 

2,509.4 
1,666.9 
1,292.7 

51.1 
44.9 
46.2 
38.9 
19.0 
54.0 
13.6 
2.3 
(t) 

(0.4) 
(1.4) 
(1.8) 
(2.3) 
(4.0) 

10.6 
22.7 

9.4 
2.2 
1.3 
0.6 
1.5 
2.0 
1.3 
3.2 
2.6 

* Soirees : Lloyd's Reyislar ■, Tonnage hors emplol — Laid up tonnage: V. S. 

Non compris dans ce tableau: (1) les navires a vapeur et d moteur de moins de 
100 tonnes b. utes ; (2) les voiliers d’un tonnage net inf&rieur it 100 tonneaux ; (3) les 

voiliers appanenant a la Or ice, a la Turquie, au Japon et au sud de I’V. R. S. S. ; (4) les 
narires de la me Caspienne ; (5) les navires en bois ou * composite ■ des lacs de 
I'AmtSrique du N >*a. Les totaux et les chiffres donnes sous t Autres payee ne sont pas 
comparables pour les dittbrentes rubrigues. vu gue le nombre des pays gui y sont inclus 
dif/ire considerablem nt. 

(a) Certains chiffres comprennent aussi le tonnage dont la construction a 
suspendue. — (b) Y compris tonnage canadien des Grands Lacs. — (c) Australia, 
Canada et Nouvelle-ZSlande — (d) Y compris GrcSce et bateaux sans emploi dans 
les ports strangers. — (e) Depuis IX/1930, non compris U. R. S. S. — (/) Chifires 
trimestrieis non comparables a.ec les chifires annuele. 

Commerce Reports, Chamber 0/ Shipping o) the U.K., ‘’Daily Freight Register". 

Not shown in this table: (1) Steamers and motor ships of less than 100 goes tons; 
(2) Sailing vessels of less than 100 tons net : (3) Sailing vessels belonging to Greece 
Turkey, Japan and Southern U. S. S. R. ; (4) Vessels on Caspian Sea; (5) Wood or 
“ composite" vessels on lakes of North America. Totals and figures given under “ Other 
countries " are not comparable for the different items, as the number of countries 
included differs widely. 

(a) Certains figures Include tonnage on which work has been suspended. — (b) 
Including Canadian tonnage of Great Lakes. — (e) Australia, Canada and 
New Zealand. (d) Including Greece and idle tonnage in foreign ports. — (e) 
Since IX /1930, excluding U. S. S. R. — </) Quarterly figures not comparable 
with annual figures. 



D. COURS DBS CHANGES D. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport a leur parite-or. to their gold parity. 
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10 Ire Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrielle. — 1. Indices of Industrial Production. 

Voir introduction. (IQ28 = IOO-)    See introduction. 

Pays 
Country 

Base initiale 
Original base 

Indices gfcneraux. — General indices. 

AUemagne 
Germany 

Institut [fir 
Konjank- 

turfor- 
schung 

1928 

Autriche 
Austria 

Osterreich 
Institut f Or 
Konjunk- 
turforsch 

Belgique 
Belgium 

Institut des 
Sciences 
6conorn. 
Louvain 

1923-1931 1923-1923 

Dominion 
Bureau 

of 
Statistics 

Chili 
Chile 

Etats-Unis 
United 
States 

Estadis- 
tica 

Chilena 

1926 1927-1929 

Federal 
Beserve 
Board 

1923-1926 

Sta- 
tistique 
G6n6rale 

Ungarisohes 
Institut for 
Wirtschafts- 

forschung 

1913 

Hongrie 
Hungary 

1927 

Japon 
Japan 

Mitsubishi 
Economic 
Research 
Bureau 

1927 

Poiogne 
Poland 

Institut de 
Recherches 
surle mouv, 
des affaires 

Royaume- 
Uni 

United 
Kingdom 

Board of 
Trade 

Suide 
Sweden 

Sverigea 
Industri- 
fSrbund 

Tchdco- 
slovaquie 
Czecho- 
slovakia 

Dr. K. 
Maiwald 

U.R.8.S. 
U.S.S.R. 

Office 
Central 

de Statis- 
tique 

1928 

1924 
1925 
192G 
1927 
1928 
1929 
1930 
1931 
1932 

1932 VI . 
VII . 
VIII 
IX . 
X. - 
XI . 
XII . 

1933 I . 
II. 

80.1 
80.8 

101.1 
100.0 
100.4 
90.1 
73.6 
61.2 

60.7 
60.0 
58.5 
60.3 
61.0 
62.4 
62.1 

Z 
69.7 
80.6 
80.6 
91.4 

100.0 
102.5 
87.0 
76.2 
65.9 

63.2 
58.5 
62.1 
62.0 
65.7 
66.4 
58.9 

(a) 
77.3 
75.4 
86.3 
94.1 

100.0 
100.1 
89.8 
78.7 
67.7 

z 
69.9 
76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 

62.8 
&;49.2 
b)51.3 

65.6 
68.8 
73.7 
72.7 

III . 
IV . 
V. . 
VI . 
VII 
VIII 
IX . 
X. . 
XI . 

62.9 
64.6 
64.9 
65.5 
67.9 
69.5 
70.6 
70.7 
70.5 
70.5 
71.4 

60.6 
61.4 
60.6 
62.2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 

69.5 
67.6 
70.1 
68.6 
72.8 
69.0 
67.1 
63.4 
64.6 
66.0 

65.3 
63.0 
62.5 
61.0 
59.8 
61.0 
57.5 

52.8 
51.7 
53.1 
55.3 
61.7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 

90.9 
100.0 
123.6 
124.8 
96.3 

107.6 

Z 
85.6 
93.7 
97.3 
95.5 

100.0 
107.2 
86.5 
73.0 
57.7 

(c) 
85.8 
85.0 
99.2 
86.6 

100.0 
109.4 
110.2 
97.6 
75.6 

105.1 
108.9 
112.3 
111.2 
123.0 
128.7 
114.2 

53.2 
52.3 
54.1 
59.5 
60.4 
58.6 
59.5 

73.2 
72.4 
73.2 
74.0 
74.8 
76.4 
77.2 

99.4 
100.0 
101.0 
93.5 
86.9 
74.6 

69.9 

76.8 

120.3 
124.7 
121.5 
117.5 
118.6 
117.5 
109.1 
122.9 
117.7 
119.2 

58.6 
56.8 
54.1 
59.5 
70.3 
82.9 
90.1 
82.0 
75.7 
69.4 
65.8 

78.7 
81.1 
82.7 
84.3 
85.8 
87.4 
88.2 
87.4 
86.6 
85.0 
84.3 

74.7 

81.2 

84.5 

72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 

54.4 
54.1 
54.7 
53.2 
56.1 
56.7 
49.2 

94.8 

101.2 
100.0 
106.0 
97.9 
88.8 
88.4 

, 82.8 I 

90.0 

86.5 
89.4 
92.3 

100.0 
105.8 
101.9 
89.4 
83.7 

74.6 
78.6 
77.2 
89.8 

100.0 
103.6 
90.6 
81.1 
59.0 

76.9 
71 .2 
77.9 
81 .7 
79.8 
82.7 
83.7 

46.9 
51 .2 

d) 46.5 
52.6 
55.2 
57.8 
57.8 
57.5 
58.8 
59.4 
61.4 

89 
•9! 

} m-7 { 

91.7 

83.7 
85.6 
85.6 
80.8 
83.7 
81.7 
83.7 
87.5 
86.5 
88.5 
95.2 

56.9 
56.0 
57.0 
58.9 
59.8 
58.5 
56.1 

Z 
30.3 
50.4 
69.7 
81.7 

100.0 
124.3 
156.3 
189.2 

e(206.5) 
(e) 

(200.7) 
(181.8) 
(194.1) 
(230.3) 
(214.9) 
(204.0) 
(229.4) 

56.4 
54.2 
52.8 
55.1 
59.6 
58.5 
58.5 

(212.8) 
(211.5) 
(214.1) 
(213.4) 
(205. 5) 
(219.8) 
(194.9) 
(214.7) 
(248.0) 
(237.1) 

P. Biens de Production. — 
C. Biens de Consommation. 

Producers’ Goods. 
- Consumers’ Goods. 

Pays 
Country Allemagne 

Germany 
Poiogne 
Poland 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 

1932 VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1933 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 

50.3 
49.4 
47.5 
49.3 
49.4 
51.4 
51.4 

53.1 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.5 
63.4 

79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 

76.3 
76.0 
74.9 
76.7 
78.5 
79.8 
78.2 

77.6 
78.9 
79.8 
82.3 
84.5 
87.1 
88.7 
88.3 
86.7 
84.1 
83.3 

64.5 
60.4 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 

42.3 
42.5 
45.1 
43.5 
43.6 
45.3 
41.9 

37.7 
39.9 
41.4 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 

77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 

64.1 
62.2 
61.9 
62.8 
65.1 
65.0 
50.9 

48.6 
56.5 

(d)43.2 
60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 

SuMe 
Sweden 

U. R. S. S. 
U. S. S. E. 

84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 

67.6 
62.9 
67.6 
74.3 
77.1 
81.9 
79.0 

78.1 
81.9 
80.0 
68.6 
74.3 
73.3 
80.0 
81.0 
81.0 
84.5 
92.4 

90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 

91.2 
86.3 
93.1 
92.2 
86.3 
87.3 
90.2 

95.1 
93.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
97.1 

102.0 

49 
68 
84 

100 
125 
179 
220 

e) 246 
(e) 
249 
240 
250 
263 
261 
227 
262 

249.7 
258.2 
249.0 
260.1 
257.0 
287.0| 
267.5 
291.6 
299.9 
303.3 

51.0 
71.0 
80.0 

100.0 
124.0 
138.6 
165.3 

e)164.5 
(e) 
149.9 
120.5 
135.9 
195.7 
166.2 
179.3 
195.3 

174.4 
162.9 
177.7 
164.7 
151.8 
149.9 

149.3 

168.2 

Machines. — Engineering. 

Allemagne 
Germany 

Poiogne 
Poland 

O) 

71.1 
60.7 
79.7 

100.0 
100.9 
83.1 
59.5 
38.4 
(g) 
43.9 
37.4 
38.6 
41.9 
38.9 
36.2 
39.4 

31.0 
34.2 
35.4 
39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9 

(c) (h) 
89.1 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6 
69.6 

67.4 
67.4 
67.4 
68.1 
68.1 
68.1 
68.8 

70.3 
73.2 
75.4 
78.3 
80.4 
81.9 
82.6 
82.6 
81.9 
80.4 
78.3 

Z (i) 

68.1 
62.1 
80.5 

100.0 
100.5 
75.9 
56.1 

(/) 44.0 

44.6 
42.1 
42.9 
43.0 
44.4 
45.0 
42.9 

Royaume- 
Uni 

United 
Kingdom 

Automobiles 
Motor-Cars 

Etats- 
Unis 

United 
States 

d) 
88.4 

101.9 
100.0 
107.0 
103.1 
83.9 
78.3 

75.1 

78.0 

'•4\ !.4 
t-3 
t.2) 
>.4\ 

5-1 I 

39.4 
42 
44 
44.2 
45 
46 
43.4 
44.8 
45.5 
47.6 
49.3 

82.2 

85.8 

83.3 

68.6 
83.8 
72.4 

100.0 
103.4 
60.2 
31.1 
24.3 

30.8 
39.4 
22.1 
12.8 
17.8 
15.8 
18.1 

19.6 
15.9 
26.7 
29.5 
33.0 
31.7 
34.5 
33.1 
31.7 
22.4 

97.3 
98.2 
78.2 

100.0 
122.3 
77.3 
54.5 
31.8 

42.7 
30.0 
20.9 
21.8 
14.5 
28.2 
54.6 

43.6 
30.0 
24.5 
40.0 
46.4 
60.0 
63.6 
55.5 
50.9 
41.8 
29.1 

Tous les chiffres sont reccdcules sur la base 1928 = 100. Pour de plus amples renseignements 
et Vexplication des mdthodes de calcul, voir le tableau 91 de VAnnuaire de statistique de la 
SocliU des Nations 1932/33.X Variations saisonnieres dlimindes. 

(a) Pour les annfies : indice annuel. L’indice mensuel est moins complet. — (b) Grave dans 
les mines de charbon. — (c) Variations saisonuteres partiellement dlimindes. — (d) Conflit 
de travail dans i’industrie textile. — (e)Indice mensuel calculi par le Statistisches Reichsamt, 
Berlin. — (/) Bas6 sur les expeditions. — (g) Moyenne mobile de 3 mois. — (ft) Y compris 
constructions navales. — (0 Bas6 sur la moyenne journalidre du nombre d’heures de 
travail accomplies. *— (/) Dans la pcriode octobre 1931-janvier 1932, changement dans 
evaluation du chom age partiel.   

All figures are converted to the base 1928 = 100. For further details and explanations 
of methods, see Table 91 of the Statistical Year-Book of the League of Nations, 1932/33 
2 Adjusted for seasonal variations. 

(a) For the years, annual index. The monthly index is less complete. — (6) Strike in 
the coal mines. — (c) Partly adjusted for seasonal variations. — (d) Labour dispute in 
the textile industry. — (c) Monthly index compiled by the Statistisches Reichsamt, Berlin. 
— (/) Based on consignments. — (g) Three months’ moving averages. — (ft) Including 
shipbuilding. — (i) Based on average number of hours worked per day. — (j) Between 
October, 1931, and January 1932, modification in the recording of short-time. 



1. Indices de la production industrieile (fin). — 1. Indiees of Industrial Production (concluded). 

Period e 
Period 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 

1932 VI 
VII 
VII 
IX 
X. 
XI 
XII 

1933 I . 
II 
III 
TV 
V. 
VI 
VII 
V! II 
IX 
X. 
XI 

Textiles. 

APemagne 
Germany 

Autriche 
Austria 

80.8 
89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
(a) 

71.0 
72.3 
74.7 
80.7 
86.7 
89.7 
86.6 

83.7 
82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.0 
96.7 
96.3 

(b) 

100.’5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 

89.4 
74.0 
78.5 
80.3 
79.4 
74.9 
70.4 

61.4 
63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 

Belgique 
Belgium 

(a) 
72.2 
74.1 
81.1 
95.8 

100.0 
95.4 
78.4 
72.0 
58.6 

55.8 
58.2 
60.3 
65.0 
59.5 
63.4 
64.6 

61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
53.8 
59.1 
59.6 

72.5 
86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 

53.5 
42.1 
72.7 
66.9 
71.2 

103.4 
95.6 

59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 

Chili 
Chile 

X (e) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 

424.6 
421.1 
344.8 
354.7 
305.7 
283.3 
234.5 

206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 

Etats-TJnis 
United 
States 

X 
85.0 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 

58.9 
64.5 
84.1 
97.2 
92.5 
86.0 
85.0 

81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 

Hongrie 
Hungary 

(C) 
88.8 
91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 

57.6 
58.6 
59.6 
64.6 
67.7 \ 
69.7 
71.7 f 

70.7 i 
71.7 
69.7 ) 
68.7 \ 
71.7 
75.8 
77.8 
78.8 
78.8 
77.8 
76.8 

(f) 

73 .‘7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

61.7 

118.5 

111.5 

125.6 

118.0 

Japan 

Aofe g4n6rale et notes a), c), d), g), i) et j), voir page precSdente. 
(b) Production de fites de coton. — (e) Production de fites de laine. — (/) Production 

d’articles de coton. — (7i) Indice de 1’Association des Pilateurs de coton. 

(c)(h) 
84.5 
99.4 

108.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 

116.7 
112.5 
112.4 
113.0 
112.7 
117.8 
118.7 

120.7 
121.6 
120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 

Pologne 
■Poland 

x (i) 

69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
60.7 

(1) 57.5 

59.8 
58.8 
57.8 
60.3 
60.5 
58.1 , 
49.8 I 

45.2 
53 

fdl31 
57.4 \ 
66.7 1 

66.9 
68.7 
66.4 
67.8 
65.7 
65.2 

Koyaume- Tcheco- 
Uni I slovaquie 

United Czecho- 
Kingdom Slovakia 

100.1 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 

76.2 

86.3 

87.0 

88.9 

’.4 | 87.7 | 

86.3 
89.9 
83.7 

107.6 
100.0 
101.3 
94.6 
80.2 
66.6 

66.2 
61.4 
58.9 
58.5 
57.6 
58.2 
64.1 

65.9 
67.3 
66.9 
64.8 
63.4 
55.6 
57.8 

General note and notes (a), (c), (d), (g) (i)f and (7), see preceding page. 
(b) Cotton yam production — (e) Woollen yam production. •— (/) Production of Cotton 

goods. — (h) Index of the Cotton Spinners’ Association. 

2. Petrole (voir Introduction). 
Production en milliers de tonnes metriques. 

2. Petroleum (see Introduction). 
Production in metric tons (000’s omitted). 

P6riode 
Period j Colombie 

Moyennes mensuelles gen 1116 Colombia 
Monthly Averages 

Etats- 
Unis 

United 
States 

Inde 
India 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

56 
74 
96 

105 
110 
113 
109 
140 
159 

152 
144 
154 
147 
149 
175 
178 
161 

164 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 

12 
75 

183 
232 
237 
236 
212 
191 

234 
227 
207 
201 
191 
122 
102 
130 

140 
144 
170 
152 
163 
154 
154 
161 
151 
151 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 
9,714 
8,970 

9,440 
8,931 
9,138 
9,126 
8,982 
8,993 
8,724 
7,992 

8,774 
8,367 

10,324 
8,954 

11,619 
11,357 
11,569 
11,686 
10,719 
10,422 
9,563 

102 
100 

92 
93 

100 
100 
102 
100 

97 

102 
93 

104 
110 

73 
-100 
'100 
•100 

101 
92 

105 
98 

101 
102 

*100 
100 
100 
100 

Indes 
Neerlandaises 
Netherlands 
East Indies 

Mexique 
Mexico 

244 
256 
252 
308 
359 
437 
461 
392 
424 

409 
423 
455 
460 
453 
452 
416 
442 

442 
433 
484 
458 
480 
468 
464 
453 
455 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 

437 
403 
374 
368 
375 
384 
393 
443 

432 
380 
422 
449 
431 
420 
441 
432 
389 
363 

Pfirou 
Peru 

Perse 
Persia 

Poiogne 
Poland 

Boumanie 
Eoumania 

Trinitc 
Trinidad 

U.R.S.S. 
U.S.S.R. 

Autrespays 
Other 

Countries 
(d) 

126 
129 
110 
109 
99 

100 
100 
125 

130 
107 
125 
131 
240 
232 
157 
171 

(a)137 
fa;129 

519 
552 
631 
542 
528 
524 
503 
479 

469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
600 

64 
68 
66 
60 
62 
56 
55 
53 
46 

49 
48 
50 
49 
23 
50 
48 
49 

48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 

155 
193 
270 
308 
357 
403 
483 
563 
613 

537 
537 
619 
697 
697 
749 
716 
735 

579 
523 
573 
562 
586 
641 
673 
673 
632 
643 
640 

47 
51 
61 
66 
95 

101 
110 
114 
118 

121 
118 
124 
106 
118 
120 
110 
114 

115 
110 
118 
117 
115 
109 
107 
110 
106 
115 

*105 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 

1.914 
1,863 
1,847 
1,817 
1,657 
1,704 
1,666 
1,558 

1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1.915 
2,049 
2,085 
1,926 

Production des pays publiant des statistiques mensuelles, representant environ 99.8 % 
dc la production mondiale en 1932. 

* Chiflre provisoire ou estimation. — (a) «International Petroleum Co » seulement. 
— (i) Cie Anglo-persane. — <c) « U. S Survey of Current Business ». — (d) Autres pays : 
Allemagne, Canada, Egypte, Kquateur, France, Japon etFormose ; production moyenne 
mensuelle inf&ieure k 40,000 tonnes. — (e) Chiffre provisoire. Pour les pays dont les donates 
ne sent pas a jour, on a employe le dernier chiffre disponibie. 

Ill 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,455 

(c) 
1,570 
1,560 
1,408 
1,390 
1,298 
1,352 
1,292 
1,372 

1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 

*1,550 

49 
55 
56 
61 
79 
88 

102 
110 
97 

100 
98 

101 
99 
92 
93 
89 
90 

91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
96 

11,715 
12,326 
12,584 
14,493 
15,233 
17,070 
16,282 
15,753 
14,990 

15,710 
15,126 
15,322 
15,221 
14,735 
14,915 
14,434 
13,787 

14,398 
13,587 
16,278 
14,755 
17,798 
17,562 
17,775 
18,152 
17,090 

re; 16,956 
rejl5,922 

Production of Countries publishing Monthly Statistics, representing about, 99.8 % of 
world production in 1932. 

* Provisional figure or estimate. — (a) International Petroleum Co. only. — (4) Anglo- 
Persian Oil Co. — (c) U. S. Survey of Current Business. — (d) Other Countries • Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose; Monthly average production less 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. 



3. Houille et lignite. 

Production en milliers de tonnes m6triques 

12 3. Coal and Lignite. 

Production in metric tons (000’s omitted) 

P6riode 
Period 

Moyennes mens. 
Monthly Averages 

HOUILLE COAL 
Afrique 
da Sad 
(Union) 

Soath Africa 

Allemagne 
Germany 

Belgiqne 
Belgium 

Chili 
Chile 

Eapagne 
Spain 

Etats - Unis 
United 
States 

Indea 
anglaises 
British 
India 

Indes 
n6erland. 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
china 

Japon 
Japan 

Pays-Bas 
Nether- 
lands 

Pologne 
Poland 

Royaaxne- 
Uni 

United 
Kingdom 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 

825 
819 
868 
801 
743 
785 
786 

762 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 

8,291 
8,256 
8,463 
8,610 
9,485 
9,749 
9,855 

9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,255 

61,784 

1,822 
(b)738 
(b)4o0 

1,708 
2,142 
2,172 
2,359 

2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 

660 
538 
544 
591 
636 
674 
672 

552 
564 
539 
503 
549 
576 
555 
699 
739 
917 
830 

(cj 
128 
121 
124 
123 
115 
126 
120 

92 
90 

89 
87 
88 
94 

104 
123 
114 

112 
96 

131 
126 
133 
129 
128 
149 
133 

511 
510 
545 
547 
531 
592 
593 
593 
570 

603 
564 
568 
518 
605 
528 
591 

576 
257 
543 
560 
596 
572 
559 
530 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
26.839 
28,510 

18,415 
18,940 
23,545 
27,589 
34,392 
31,663 
32.839 

27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 

3,772 
3,729 
3,802 
3,831 
4,009 
4,085 
4,196 

3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 

1,502 
1,348 
1,258 
1,534 
1,459 
1,493 
1,622 

1,509 
1,689 
1,757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 

(c) 
121 
117 
122 
135 
142 
153 
156 
117 
81 

87 
82 
77 
71 
69 
67 
69 

67 
76 
94 
86 
90 
83 
79 
81 
83 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 

122 
103 
126 
124 
154 
140 
185 

94 
114 
168 
163 
147 
138 
102 
108 
108 
112 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 

2,141 
2,080 
1,896 
1,992 
2,164 
2,231 
2,413 

2,227 
2,299 
2,579 
2,359 
2,489 
2.422 
2,402 
2,340 
2.423 
2,702 

(f) 
515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 

1,067 
1,035 
1,043 
1,069 
1,108 
1,114 
1,154 

1,088 
957 

1,137 
994 

1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 

2,127 
2,354 
2,434 
2,399 
2,821 
2,783 
2,459 

2,399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 

(g) 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 

17,028 
15,275 
15,542 
16,360 
17,829 
18,594 
19,157 

1 9,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
22,703 

HOUILLE — COAL 
P6riode 
Period 

Moyennes mens. 
Monthly Averages 

Sarre 
Saar 

Tch§co- 
elovaquie 
Czecho- 
slovakia 

Turquie 
Turkey 

U. R. S. S. 
U. S. S. R. 

Autres 
pays 

Other 
Countries 

(i) 

TOTAL 

HOUILLE 

COAL 

LIGNITE 

Allemagne 
Germany 

Autriche 
Austria 

Bulgarie 
Bulgaria 

Hongrie 
Hungary 

Roumanie 
Roumauia 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

Yougo- 
slavie 

Yugo- 
slavia 

TOTAL 

LIOKITR 

(i) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 

882 
832 
826 
881 
923 
950 
936 

881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
945 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 

801 
792 
870 
903 

1,005 
1,055 

953 

950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 

64 
80 

101 
110 
104 
118 
133 
131 
133 

140 
140 
139 
139 
150 
143 
157 

116 
132 
155 
114 
164 
176 
172 
162 

1,351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 

5,000 
4,817 
4,526 
4,566 
5,099 
4,775 
5,735 

5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 

(m) 
214 
240 
234 
221 
230 
239 
231 
209 
195 

196 
191 
187 
191 
207 
201 
169 

180 
172 
192 
167 
161 
156 
161 
173 
179 
182 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 
98,061 
85,823 
75,950 

65,570 
62,720 
67,250 
73,971 
85,104 
85,325 
86,421 

79,604 
77,508 
78,965 
66,220 
73,029 
73,584 
77,752 
83,613 

j) 81,899 
j) 85,242 
j) 86,608 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 

10,447 
9,940 

10,131 
10,372 
10,944 
11,528 
11,551 

11,233 
9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 

232 
253 
246 
256 
272 
294 
255 
249 
259 

214 
223 
242 
254 
289 
301 
309 

315 
273 
269 
213 
216 
199 
221 
247 
194 
282 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 

147 
141 
162 
143 
154 
180 
153 

108 
99 
89 
82 
93 

105 
123 
126 
147 
171 

269 
274 
272 
289 
291 
300 
261 
220 
261 

61 
53 

116 
256 
513 
459 
412 

390 
388 
209 
105 
66 
58 
56 

112 
291 
489 
386 

529 
460 
485 
520 
543 
587 
515 
509 
494 

380 
383 
457 
536 
603 
634 
586 

557 
477 
438 
356 
365 
358 
367 
438 
543 
651 

207 
218 
228 
238 
219 
223 
173 
136 
122 

101 
94 
99 

115 
132 
133 
159 

104 
96 
91 
81 
83 
74 
88 

113 

(h) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 

1,127 
1,145 
1,322 
1,387 
1,523 
1,677 
1,507 

1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 

337 
331 
332 
371 
391 
437 
409 
378 
348 

304 
296 
317 
331 
377 
408 
395 

368 
312 
325 
269 
280 
245 
269 
288 
296 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,220 

12,847 
12,342 
12,913 
13,479 
14,617 
15,418 
15,166 

14,540 
12,736 
12,694 
11,040 
12,255 
12,375 
12,199 
13,029 

/;13,678 
/;14,186 

Production des pays publiant des ctatistiques mensuelles reprtsentant pour le ckarbon 
environ 95.4 % et pour le lignite environ 97.2 % de la production mondiale en 1932. 

* ChifEre provisoire. — (a) Houille vendue. — (ft) VII-VIII: grdve. — (c) Y compris une 
faible partie de lignite. — (d) Provinces britanniques settlement. — (e) Anthracite. — (/) Y 
compris le schlamme. — (g) Disponible pour la vente. — (ft) Jusqu'k fin 1928 : houille 
et lignite disponibles pour la vente. — (i) Autres pays. Autriche, Hongrie, Mexique, 
Roumanie et Yougoslavie. Production mensuelle moyenne inf6rieure it 100.000 tonnes. 
— (j) ChifEre provisoire. Pour les pays dont les donates ne sont pas it jour, on a 
employ^ le dernier chifEre disponible. — (k) Y compris une faible partie de houille. — 
(l) Y compris la Prance. — (m) Voir introduction. 

Production of countries publishing monthly statements representing respectively about 
95.4 % and 97.2 % of ivorld production of coal and lignite in 1932. 

* Provisional figure. — (a) Coal sold. — (ft) VII-VIII: strike. — (c) Including a small 
quantity of lignite. — (d) British Provinces only. — (<?) Anthracite. — (/) Including 
coalwaste. — (y) Saleable coal. — (ft) Up to the end of 1928 : saleable coal and [lignite. 
— (i) Other Countries : Austria, Hungary, Mexico, Roumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (f) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed. — (ft) Including a small quantity of coal. — (Z) Including France. 
— (m) See introduction. 



4. Fonte et acier. 

Production en milliers de tonnes metriques 

(a) Fonte. 

4. Pig Iron and Steel. 

Production in metric tons (OOO’s omitted). 

(a) Pig Iron. 

Pdriode 
Period 

Moyennes mensuelieE 
Monthly Averaeee 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

Ailemagne 
Germany 

Belgique 
Belgium 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 

381 
310 
294 
268 
273 
333 
371 
364 

403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 

237 
212 
281 
309 
321 
337 
280 
269 
232 

247 
235 
174 
217 
219 
225 
235 
247 

249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 

Espa- 
Canadai ene 

| Spain 

50 
48 
64 
60 
88 
91 
63 
36 
12 

7 
6 
6 
7 

14 
27 

30 
6 

1 
32 
36 
31 
27 
30 

41 
44 
41 
49 
46 
62 
50 
40 
24 

14 24 
8 25 

25 
23 
21 
30 
27 
22 

27 
26 
28 
26 
28 
30 
29 
27 

Etate-Dnis 
United 
States 

Italic 
Italy 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,118 

796 
638 
581 
539 
602 
655 
641 
555 

578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,196 

641 
709 
786 
775 
832 
864 
836 
683 
461 

459 
452 
455 
456 
445 
457 
458 
488 

488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 

25 
40 
43 
41 
42 
57 
45 
42 
38 

39 
35 
37 
38 
37 
39 
38 
39 

42 
37 
45 
46 
47 
45 
46 
41 
41 
42 
40 

Japon 
Japan 

Luxem- 
bourg 

Luxem- 
burg 

Pologne 
Poland 

(CJ 
57 
65 
77 
85 

103 
103 
109 

89 
98 

105 
103 

96 
96 
91 
93 
92 

108 

110 
102 
121 
120 
126 
136 
138 
142 
140 

(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 

160 
157 
160 
168 
170 
178 
181 
172 

166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 

28 
26 
27 
52 
57 
59 
40 
29 
17 

12 
15 
15 
24 
24 
22 
22 
20 

19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 

Royaume- 
Uni 

United 
Kingdom 

Sarre 
Saar 

619 
530 
208 
617 
560 
643 
524 
318 
303 
349 

320 
316 
297 
264 
265 
280 
272 
289 

291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 

112 
121 
136 
148 
161 
175 
159 
126 
112 

125 
111 
100 

97 
114 
116 
115 
122 

121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 

Su6de 
Sweden 

43 
36 
39 
35 
33 
41 
38 
32 
22 

21 
19 
18 
18 
20 
20 
23 
25 

22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

U.R.S.S. 
U.8.S.R. 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 

33 
35 
28 
33 
35 
35 
34 
34 

33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 

58 
111 
189 
254 
281 
362 
417 
405 
521 

557 
513 
517 
502 
549 
577 
585 
585 

567 
589 

667 
635 
661 
686 
682 

5,440 
6,135 
6,275 
6,885 
7,037 
7,856 
6,354 
4,389 
3,105 

3,290 
3,172 
2,804 
2,749 
2,871 
3,067 
3,108 
3,097 

f) 3,164 
f) 2,956 
f) 3,267 

3,228 
3,679 

l) 4,023 
4,708 
4,761 

/; 4,369 
f) 4,325 
t) 4,027 

(b) Acier (Lingots et Moulages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 

624 
506 
429 
416 
392 
522 
546 
506 

540 
464 
588 
531 
643 
666 
641 
706 
632 
715 
725 

240 
212 
278 
307 
325 
342 
280 
260 
234 

243 
234 
174 
222 
225 
233 
240 
248 

245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 

56 
64 
66 
77 

105 
117 
86 
57 
29 

30 
18 
28 
27 
24 
17 
38 
31 

41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 

45 
53 
51 
56 
65 
84 
72 
50 
41 

47 
43 
42 
41 
37 
41 
38 
33 

38 
35 
40 
33 
39 
43 
35 
39 

(a) 
3,117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,109 

(b) 
1,120 

908 
803 
843 
987 

1,082 
1,027 

857 

1,025 
1,082 

905 
1,356 
2,034 
2,639 
3,255 
2,947 
2,348 
2,14 6 
1,566 

556 
622 
718 
696 
792 
808 
787 
652 
470 

444 
468 
465 
473 
455 
468 
469 
509 

504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 

122 
158 
157 
133 
164 
179 
148 
121 
116 

115 
125 
120 
112 
130 
123 
127 
124 

127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 

213 
193 
184 
178 
191 
210 
198 
267 

221 
232 
260 
252 
266 
243 
259 
247 
247 

(d) 
157 
174 
187 
206 
214 
225 
189 
170 
163 

161 
162 
160 
167 
169 
173 
179 
170 

163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 

57 
65 
66 

104 
120 
115 
103 
86 
47 

29 
44 
49 
66 
56 
63 
65 
50 

48 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 

424 
467 
445 
367 
437 
447 
481 
437 

452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 

122 
131 
145 
158 
173 
184 
161 
128 
122 

134 
126 
104 
100 
128 
129 
130 
134 

124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
142 

46 
43 
44 
44 
51 
61 
53 
46 
45 

50 
45 
36 
40 
44 
42 
45 
48 

37 
50 
54 
44 
53 
43 
49 
63 
56 I 
60 ! 
75 

113 
123 
112 
141 
164 
183 
151 
126 

57 

55 
66 
52 
63 
55 
49 
57 
49 

52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 

117 
186 
259 
315 
354 
407 
483 
451 
483 

498 
456 
456 
417 
420 
604 
491 
491 

516 
530 

589 
611 
640 
668 
663 

6,356 
7,317 
7,336 
8,181 
8,835 
9,665 
7,608 
5,562 
4,037 

4,187 
3,861 
3,547 
3,532 
3,750 
4,203 
4,131 
3,954 

4,108 
/; 4,089 
t) 4,389 

4,613 
5,718 

/; 6,194 
6,834 
6,582 

f) 6,016 
j) 5,924 
j) 5,322 

Production dcs principaux pays publiant des stalistiques mensudles, reprivsntant pour 
la fonte environ 95 % et pour Vacier environ 96 % de la production mondiale en 1932. 

(a) Non compris monlages. — (6) Chiftres mensuels calculus d'aprfe les relev&j d'tta- 
blissements dont la production repr6sentait pour les mois de 1932, 95.68% et pour 1933, 
98.60 % de la production totale du pays en 1932. — (c) Y compris Corfe. — (d) Chiflres 
communiques par le «Groupement des Industries sidtrurgiqaes ,. — («) Y compris ferro- 
alliages. — (t) Chiffre provisoire. Pour les pays dont les donnfes ne sont pas & jour, on a 
employd le dernier chifire disponible. 

Production of principal countries publishing monthly statements, representing respectively 
about 95 % and 96 % of world production of pig-iron and steel in 1932. 

{a) Excluding castings. — (6) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1932 to 95.68 % and for 1933 to 98.60 % 
of the total production of the country in 1932. — <c) Including Korea. — (d) Figures 
communicated by the “ Groupement des Industries sidGrurgiques ”. — (e) Including 
ferro-alloys. (/) Provisional figure. For countries for which information is not up to date, 
the latest available figure has been employed. 
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5. Cuivre. (Voir introduction.) 

Production de fonderie en tonnes metriques. 
5. Copper. ( See introduction.) 

Smelter Production in metric tons. 

IWiode 
Period 

Moyennes mensueiles 
Monthly Averages 
1924 
1925 
1926 
1927 
1928 
1929 
1950 
1931 
1932 
1933 

1932 V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Allemagne 
Germany 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 

4,059 
4,057 
3,994 
5,153 
4,875 
4,098 
3,527 
3,505 

4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 

Chili 
Chile 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 

7,291 
8,096 
7,789 
7,388 
8,030 
8,108 
7,394 
8,597 

9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 

7,299 
7,270 
7,123 
6,370 
8,952 
8,118 
7,640 
7,759 

8,552 
9,912 

10,874 

Congo Beige 
Belgian Congo 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

rc; 10,534 
(c) 4,912 

(c) 
3,727 
3,695 
6,117 
4,630 
4,869 
4,243 
4,593 
4,766 

4,856 
5,382 
6,094 
7,239 
9,202 

Espagne 
Spain 

Japon 
Japan 

Mexique 
Mexico 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 

1,607 
1,379 
1,155 
1,230 
1,098 
1,132 
1,067 
1,120 

1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 

5,986 
5,899 
5,775 
5,397 
6,087 
6,135 
5,837 
5,914 

5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 

3.112 
3,622 
2,711 
3.113 
2,895 
3,194 
3,149 
1,648 

789 
736 
483 
178 
373 
579 
450 
478 

P6rou 
Peru 

Rhoctesie 
du Nord 
Northern 
Rhodesia 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
(c) 1,878 

(c) 
1,068 
2,149 
1,158 
2,416 
2,062 
1,785 
1,504 
2,274 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 

Yougoslavie 
Yugoslavia 

1,670 
891 

2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 

12,429 
7,647 
6,151 
6,392 
7,767 
6,854 
5,943 
6,567 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 

2,075 
2,594 
2,987 
2,886 
2,903 
3,414 
3,400 
3,181 

6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 

2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 

48,653 
46,408 
44,960 
44,375 
49,478 
47,081 
44,054 
45,331 

Etats-Unis 
United States 

(e) 

84.6 
89.3 
92.6 
91.2 

100.0 
110.3 
79.5 
57.5 
36.4 

35.7 
25.7 
29.6 
30.4 
35.4 
35.8 
37.8 
41.0 

47,874 
48,086 
56,474 
52,168 
56,648 
57,440 
58,877 
61,264 
62,255 
62,985 

29.4 
34.3 
40.7 
31.7 
30.3 
23.2 
28.1 
28.9 
39.0 
39.5 
41.6 

(a) Contenu de cuivre du blister. — (6) Cuivre en barres. — (c) Chifires bases sur les 
exportations. — (d) Contenu de cuivre du minerai. — (e) Indice de la production d’apr&s 
Standard Statistics Co., recalcul6 sur la base 1928 = 100. Les chifires mensuels de produc- 
tion ne sont plus disponibles pour les Etat"-Unis depuis X/1931. (Production moyenne 
mensuelie : 1928 : 80,142 ; 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 et 1932 : 23,372.) — 
(1) Chifire provisoire. Pour les pays dont les donn£es ne sont pas k jour, on a emploj6 le 
dernier chifire disponible. 

(a) Copper content of blister copper. — (b) Copper in bars. — (c) Figures based on exports 
— (d) Metal content of ore. — (e) Production index according to Standard Statistics Co., 
recalculated on the basis 1928 = 100. The monthly figures of production for the United 
States are not available since X/1931. (Monthly average production : 1928 : 80,142 ; 1929 : 
89,151; 1930 : 64,789 ; 1931: 46,322 and 1932 : 23,372.) — (/) Provisional figure For 
countries for which information is not up to date, the latest available figure has been 
employed. 

6. Zinc.’S (Voir introduction.) 
Production de fonderie en tonnes metriques. 

6. Zinc. (See introduction.) 
Smelter Production in metric tons. 

Pdriode 
Period 

Moyennes mensuelles 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Allemagne 
Germany 

Belgique 
Belgium 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 

3,495 
3,364 
3,444 
3,472 
3,417 
3,595 
3,764 
3,927 

3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,052 
4,528 
4,469 
4,569 
4,536 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 
8,248 

7,717 
7,397 
7,489 
6,957 
7,240 
8,071 
7,919 
7,927 

8,949 
8,919 

1 0,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 

Eapagne 
Spain 

(b) 
6,912 
6,676 
6,878 
6,215 
6,110 
6,215 
6,072 
6,251 

6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8,252 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 

Etats-XJnis 
United States 

818 
797 
813 
806 
775 
796 
799 
798 

783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,727 

Italie 
Italy 

16,878 
14.899 
13,350 
12,348 
12,029 
13,805 
14,586 
16,922 

17,988 
18,213 
20,044 
19,458 
19,713 
21,797 
28,037 
30,436 
30,226 
31,928 
29,846 
29,034 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5,187 
4,017 

(a) 
3,818 
3,730 
4,036 
3,815 
4,019 
4,158 
4,103 
4,188 

4,918 
4,479 
5,030 
4,798 
5,050 
4,729 
4,526 
3,875 
4,055 
4,732 
4,700 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 

1,261 
1,244 
1,360 
1,530 
1,345 
1,483 
1,905 
1,826 

1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,764 

Mexique 
Mexico 

(a) 

106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 

2,693 
2,540 
2,581 
2,604 
2,295 
2,520 
2,358 
2,435 

2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 

Pays Bas 
Netherlands 

(a) 
1,516 
1,760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 

7,075 

1,310 
1.292 
1.293 
1,335 
1,316 
1,310 
1,280 
1,362 

1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 

Pologne 
Poland 

7.600 
7,400 
6.600 
6,500 
6,200 
6,100 
5,000 
6,300 

Eoyaume-Uni 
United Kingdom 

(C) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 

2,447 
2,450 
2,420 
1,877 
2,615 
2,623 
2,585 
2,371 

6,600 
6,100 
7,500 
7,300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7,200 

3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 

Yougoslavie 
Yugoslavia 

177 
186 
198 
211 
360 
524 
459 
376 
211 

78,555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 

116 
119 
123 
235 
223 
209 
229 
240 

243 
223 
248 
237 
239 
250 
283 
361 
350 

55,065 
51,908 
50,387 
47,694 
47,584 
50,885 
50,600 
54,547 

58,542 
56,016 
63,406 
61,722 
64,491 
63,836 
72,106 
77,350 
77,848 

(d) 82,424 
(d) 78,551 

Production des principaux pays productmrs publiant des statistiques mensuelles, repri- 
sentant environ 83.2 % de la production mondiale en 1932. 

(a) Metallgesellschaft. — (6) Y compris le zinc contenu dans le minerai exports. — 
(c) Y compris une certaine quantity provenant du vieux m&tal. — (d) Chiffre provisoire. 
^   — ™ * in'1r ™ !1 cmnlnv,-, le dernier chiffre disnonible. 

Production of principal producing countries publishing monthly statements, representing 
about 83.2 % of world production in 1932. 

(a) Metallgesellschaft. — (6) Including recoverable zinc in ore exported. — (c) Includin g 
some secondary metal. — (d) Provisional figure. For countries for which information is 
no^u^t^da^^h^ates^availabl^figur^ia^bee^employe^^^^^^^^^^^^^^^^^^^ 
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IlePartie. — COMMERCE et TRANSPORT. — TRADE and TRANSPORT. — Part II. 
7. Trafic Marchandiscs des Chemins de fer. 

(en millions de tonnes-kilom^tres) 
7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 
Moyenne mens. 
Monthly aver. 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 

1931 XI . 
XII 

1932 I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 

Moyenne men 
Monthly aver 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 

1931 XI 
XII 

1932 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 

Airique du Bud 
(Union) 

South Africa 

564 
609 
596 
591 
481 
429 

422 
443 

393 
395 
406 
410 
392 
415 
413 
492 
529 
436 
464 
399 

436 
483 
497 
385 
440 
519 
513 
530 
509 

Allemagne 
Germany 

Autrlche 
Austria 

Belgique 
Belgium 

tap 

4.664 
4,918 
5.407 
5,528 
5,745 
4,556 
3,792 
3,242 

3,516 
2,839 

2,747 
3,198 
3.407 
3,256 
2,963 
3,319 
3,031 
3,193 
3,499 
3,701 
3,486 
3,1 61 

3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,771 
3,883 

(b) 

343 
365 
372 
386 
327 
283 
221 

305 
249 

211 
190 
217 
211 
204 
219 
218 
206 
218 
280 
246 
230 

190 
193 
209 
190 
214 
213 
219 
216 
241 

584 
586 
689 
656 
651 
699 
595 
502 
378 

476 
419 

384 
388 
386 
385 
347 
361 
319 
352 
376 
411 
411 
414 

369 
349 
390 
348 
382 
346 
354 
361 
376 

Canada 

(e) 
4,137 
4,315 
4.647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 

4,367 
3,024 

2,563 
2,679 
2,923 
2,670 
2,649 
3,295 
2,614 
2.647 
4,772 
4,087 
3,429 
2,774 

2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 

Chill 
Chile 

126 
140 
116 

85 
70 

69 
76 

75 
76 
86 
79 
72 
57 
64 
63 
65 
68 
69 
70 

79 
91 

109 
88 
92 
92 
85 
82 
81 

Estonie 
Estonia 

Etats-Unis 
United States 

(d) 
15.1 
14.4 
16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

13.7 
12.3 

12.3 
16.7 
18.3 
22.0 
13.6 
13.5 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
15.6 

52,272 
55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 

36,625 
33,088 

33,365 
31,728 
34,426 
31,032 
29,010 
27,255 
27,835 
29,267 
33,151 
38,462 
31,761 
30,808 

29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 

Hongrie 
Hungary 

Indes anglaises 
British India 

Irlande 
(Et&t libre) 
Irish Fr. St. 

(e) 

461 
482 
500 
519 
462 
392 
327 

526 
388 

286 
298 
300 
210 
293 
293 
276 
317 
422 
445 
433 
346 

274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 

(f) 
2,898 
2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 

2,364 
3,019 

3,007 
2,620 
2,601 
2,413 
2,350 
2,240 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 

2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 

Italic 
Italy 

— (h) 
872 

1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 

836 
801 

717 
725 
876 
886 
832 
831 
822 
736 
718 
817 
742 
763 

696 
740 
822 
774 
763 
720 

Japon 
Japan 

(i) 

961 
1,008 
1,016 
1,056 
1,066 

932 
875 
878 

947 
1,037 

892 
826 
956 
857 
822 
765 
730 
739 
847 
982 
997 

1,127 

875 
963 
963 
941 
943 
923 
875 
882 
949 

(g) 

31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 

31.5 

29.2 

27.4 

23.1 

30.7 

19.2 

28.6 

26.4 

Lettonie 
Latvia 

25.5 
21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 

17.9 
19.0 

20.7 
24.3 
31.4 
32.6 
22.0 
18.1 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 

15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 

Lithuanie 
Lithuania 

NonAge 
Norway 

10.8 
12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 

25.4 
18.4 

24.1 
23.7 
21.8 
29.6 
20.2 
21.4 
18.9 
24.7 
24.3 
23.9 
15.8 
15.7 

16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 

(h) 
32.9 
36.7 
33.7 
32.9 
36.5 
36.5 

(D 38.5 
(j) 28.1 
(j) 30.1 

32.5 
28.3 

29.0 
31.1 
30.4 
33.5 
28.8 
26.8 
29.5 
30.5 
30.2 
31.8 
31.4 
28.3 

28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 

Pologne 
Poland 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 

1,967 
1,544 

1,251 
1,022 
1,162 
1,184 
1,035 
1,212 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 

1,142 
1,098 
1,220 
1,000 
1,080 
1,167 
1,335 
1,382 
1,446 

Roumanie 
Roumania 

382 
390 
355 
385 
387 
366 
362 

405 
343 

284 
320 
320 
318 
306 
356 
339 
455 
453 
442 
392 
356 

226 
268 
346 
307 
367 
372 
429 
472 
440 
424 

Tch6coslovaquie 
Czechoslovakia 

Royaume-Uni — United Kingdom 

(1) 

750 
840 
894 
911 
767 
684 
581 

775 
625 

487 
971 
515 
537 
521 
529 
521 
562 
568 
643 
621 
502 

428 
396 
449 
404 
451 
466 
461 
488 
565 

— (k) (l) 
1,248 
1,229 
1,081 
1,278 
1,236 
1,289 
1,217 
1,090 

965 

1,097 
1,036 

4 semaines finissant: 

(2) 

— (k) (I) 
1,349 
1,269 

832 
1,290 
1,181 
1,281 
1,212 
1,136 
1,063 

— (k) (l) 
2,597 
2,498 
1,913 
2,568 
2,417 
2,570 
2,429 
2,226 
2,028 

31/1 
27/11 
26/III 
23/IV 
21/V 
18/VI 
16/VII 
13/VIII 
10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28/1 
25/11 
25/III 
22/IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/IX 
7/X 
4/XI 

928 
963 
928 
921 
890 
910 
867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 

1,089 
1,218 
— 4 weeks 
1,062 
1,117 
1,082 

981 
905 
913 
850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

2,186 
2,254 

ending: 

1,990 
2,080 
2,010 
1,902 
1,795 
1,823 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1,980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 

Y compris traflc gratuit.— • Chiflre provisoire. — (a) , Eeicbshahn ». — <i) Chemins 
de fer de i’Etat et compagnies privies. — (c) Compagnie ayant une recette annuelle d’au 
moins 500,000$ canadiens. — (d) Depuis 1926 ; annle commenpant le 1 /IV. — («) Tonnage 
brut. — (/) Avant 1926 : ann«e comm en cant le 1/IV. Depuis 1927: chemins de fer fournis- 
eant plus de 98 % du trafic total. — (y) Depuis 1927 : lee deux principales compagnies 
seulement. — (A) AnnCe finissant le SO/VI. — (i) Chemins de fer de i'Etat seulement. — 
O') Ann6e civile. — (A) Compagnie & voie normale de la Grande-Eretagne : (1) mar- 
chandises et minAraux; (2) charbon, coke et combustible special. Depuis 1932 : 
peri odes de 4 semaines.— (1) De 1924 h 1932, moyennes mensuelles. 

•-• Including free-hauled. — • Provisional figure. — (a) “ Eeichsbahn ”. — (4) State 
and private railways. — (c) Eailways with annual operating revenues of at least 500,006 
Canadian $. — (d) Since 1926: year beginning 1/IV.— (e) Gross tonnage. — (/) Prior 
to 1926 : year beginning 1/IV. Since 1927 : railways contributing over 98 % of total traffic. 
— (a) Since 1927 : the two principal railway companies only. — (A) Year ending 30 /VI.  

<*) state railways only. — (f) Calendar year. — (A) All standard gauge railways of 
Great Britain: (1) Merchandise and minerals; (2) Coal, coke and patent fuel. Since 
1932 : four weeks periods. — (Z) From 1924 to 1932, monthly averages. 
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Voir introduction. 8. Commerce mondial.1 

Valeur en millions de dollars or des Etats-Unis. 

Allemagne  
Autriche  
Belgique-Lux. . . 
Bulgarie  
Danemark  
Espagne    
Estonie   
Finlande   
France   
Gr6ce   
Hongrie   
Et. lib. d’lrl  
Islande  
Italic   
Lettonie   
Lithuanie   
Norvege  
Pays-Bas   
Pologne2   
Portugal   
Roumauie ...., 
Royaume-Uni ., 
Suede   
Suisse  
Tch6coslovaq.., 
U.R.S.S  
Yougoslavie .. 
Europe   
Canada   
Etats-Unis ... 

Importations — Imports 

Am6r. du Nurd.. 
Ceylan  
Chine  
Coree 3  
Formose 3  
Inde  
Indes Neerl   
Indochine4  
Irak4  
Japon   
Malaisie brit. ... 
Palestine  
Perse  
Philippines  
Siam   
Syrie 4  
Turquie  
Asie  
Argentine  
Brasil   
Chili  
Colombie  
Cuba   
Equateur   
Haiti  
Mexique    
Paraguay  
P6rou      
Uruguay  
Venezuela  
Am6r. Latine.. .. 
Alg^rie 4   
Congo Beige6... ., 
Cote de 1’Or .... 
Egypte   
Madagascar4  
Maroc47  
Mozambique .... 
Nig6rie  
Rhodesie sud 4 8 * 
Rhodesie nord 8 * . 
Soudan Anglo-Eg, 
Sud-W. Afric.4 8 *, 
Tunisie4  
Union S.-Afr   
Afrique  
Australie  
Nouv. Zelande. 
Oceanic   

XI XII 

94.64 
12.85 
40.48 

2.04 
15.98 
15.78 
0.75 
5.87 

95.17 
4.15 
5.10 

10.11 
0.40 

28.38 
1.45 
1.52 

11.27 
47.07 
8.20 
4.02 
6.31 

194.04 
18.14 
27.77 
18.40 
22.76 

3.43 

93.44 
12.74 
37.94 
2.12 

15.97 
16.72 

0.85 
5.39 

99.44 
4.92 
5.37 

10.04 
0.56 

29.89 
1.63 
1.52 
9.96 

42.41 
8.57 
5.19 
7.67 

188.35 
19.08 
29.44 
18.10 
26.11 

3.13 

100.56 
13.74 
44.27 

2.08 
17.22 
17.20 

0.79 
4.50 

105.18 
4.32 
5.83 
8.10 
0.31 

38.99 
1.87 
1.22 
9.49 

43.03 
8.67 
7.81 
8.45 

185.25 
18.16 
30.64 
22.89 
26.21 
3.53 

it m IV VII vm IX XI 

87.43 
10.18 
35.23 

1.72 
13.74 
10.24 

0.70 
3.15 

99.55 
3.73 
3.89 
7.84 
0.55 

34.19 
1.25 
0.98 
7.63 

38.18 
7.24 
5.49 
5.45 

167.85 
14.76 
21.72 
12.45 
21.43 

2.33 

82.74 
9.51 

32.84 
1.48 

14.15 
9.54 
0.46 
2.85 

104.13 
3.31 
3.79 
8.39 
0.22 

30.95 
1.06 
1.00 
8.65 

34.48 
6.26 
8.26 
5.97 

152.61 
13.78 
23.51 
10.91 
12.51 
2.45 

86.31 
10.75 
37.17 

1.82 
15.56 
13.01 

0.49 
3.87 

102.55 
4.61 
4.57 

11.70 
0.45 

33.62 
1.11 
1.13 

10.14 
39.97 

6.60 
5.06 
5.38 

179.75 
16.41 
27.57 
13.45 
11.58 
3.39 

74.79 
8.80 

32.22 
1.52 

13.82 
13.56 
0.64 
3.88 

95.10 
3.35 
4.01 
9.34 
0.35 

31.00 
1.42 
1.22 
9.35 

36.41 
7.33 
7.63 
6.34 

162.78 
16.15 
23.93 
12.70 
20.21 

2.83 

77.79 
10.14 
36.47 

1.30 
14.92 
13.94 

0.75 
5.72 

96.57 
4.44 
4.46 

11.08 
0.49 

30.76 
1.45 
1.32 
9.60 

39.01 
7.15 
5.01 
5.83 

179.39 
15.56 
30.09 
14.17 
21.35 

3.26 

83.53 
10.56 
35.02 

1.08 
13.52 
14.57 
0.58 
5.26 

94.17 
3.48 
4.46 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.63 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 
3.41 

85.99 
10.73 
32.55 

1.07 
14.23 
15.09 
0.59 
5.15 

87.00 
3.87 
4.44 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

82.71 
9.50 

35.90 
0.97 

16.04 
12.26 
0.86 
5.67 

84.22 
3.68 
4.66 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.59 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 

80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.63 
9.45 
0.60 

30.67 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 

3.54 

82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

31.37 
1.58 
1.40 

10.05 
44.00 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 

3.87 

83.89 
12.70 
34.07 

1.25 
16.22 
12.39 

0.78 
5.78 

89.67 
4.61 
5.62 
8.29 

30.37 
1.88 
1.18 
9.39 

44.06 
8.13 

193.51 
18.15 
27.06 
17.79 

3.80 
69f».08[ 696.55| 730.31 !618.90[585.81| 64S.02 1600.68 1642.02 |621.33 j 607.7 1 | 61I.58| 616.26[645* | 660* 

32.071 
109,80| 

31.03 
105.29 

23.73 
95.90 

20.39 18.88 
92.72 84.16 

26.54 
91.89 

20.03 
84.16 

24.15 24.33 
93.10 101.08 

24.30 
101.21 

26.50 
108.94 

25.121 26.92 
99.49 tl01.61 

27.98 
80.01 

141.87| 136.32[ 119.63!|113.11!103.04| 118.43 |104.19 S117.25 |125.41 j 125.511 133.44 | 124.611128.53 | 107.99 

3.46 
25.13 

0.61 
0.32 

25.37 
11.15 
2.91 
2.23 

21.79 
12.49 
2.69 
1.91 
6.51 
2.01 
3.28 
2,99 

2.72 
21.75 

0.91 
0.45 

27.27 
11.74 
2.90 
2.15 

23.85 
12.16 
2.58 
1.65 
5.69 
2.39 
3.28 
3.01 

3.49 
20.19 

1.20 
0.90 

23.62 
12.17 
2.89 
2.15 

32.84 
12.41 
2.88 
1.79 
5.38 
2.11 
3.26 
3.99 

3.92 
28.64 

1.05 
1.04 

26.81 
11.63 
3.27 
1.88 

35.28 
10.36 
2.42 
1.68 
6.00 
2.40 
2.39 
2.81 

2.51 
32.50 

0.71 
0.98 

23.69 
10.65 

3.28 
1.91 

37.24 
10.58 
2.29 
1.92 
4.22 
2.22 
2.40 
2.39 

3.86 
43.47 

1.16 
0.62 

27.99 
10.88 
3.29 
1.92 

38.88 
12.02 
3.15 
1.95 
6.30 
2.54 
2.41 
2.95 

2.53 
31.49 

1.24 
0.35 

24.57 
10.34 
2.83 
1.50 

32.57 
10.58 
2.67 
1.92 
6.12 
2.44 
2.83 
2.59 

3.08 
38.42 

1.39 
0.52 

24.24 
10.04 
2.83 
1.47 

36.22 
10.06 
3.00 
1.72 
5.80 
2.35 
2.83 
2.39 

3.51 
28.63 

1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.74 
2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

3.05 
29.94 

1.03 
0.61 

21.62 
9.88 
2.62 

28.58 
11.65 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

3.64 
28.06 

0.90 
0.57 

23.96 
10.30 

2.62 

25.12 
12.64 
2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

2.94 
25.73 

0.85 
0.49 

20.38 
10.38 
2.63 

24.27 
10.36 
3.07 

14.30 
1.79 
2.01 
1.97 

3.63 
27.44 

0.90 
0.37 

24.36 

25.59 
11.02 
3.14 

1.73 

3.50 
27.89 

1.16 
0.53 

31.71 

124.851 124.501 131.2711141.581139.491 163.:I9|136.571144.33 125.63 |128 * [ 127* | 114* |126 * | m* 

18.14 
7.79 
2.10 
2.49 

5 3.42 
0.50 
0.55 
4.91 
0.24 
1.19 
2.55 
1.64 

17.93 
9.89 
1.73 
2.71 

5 3.42 
0.50 
0.64 
4.99 
0.21 
1.02 
1.79 
2.01 

17.74 
12.99 
2.23 
3.24 

5 3.26 
0.50 
0.79 
4.66 
0.25 
1.19 
2.05 
2.06 

20.05 
10.88 

2.21 
2.77 

0.49 
0.58 
4.58 
0.27 
1.11 
1.97 
2.13 

16.69 
12.25 

1.73 
2.84 

0.41 
0.57 
3.85 
0.26 
0.88 
2.10 
1.74 

21.71 
14.07 

1.74 
3.16 

0.49 
0.82 
5.27 
0.41 
1.30 
2.46 
2.14 

17.07 
11.35 
1.75 
2.52 

0.60 
4.03 
0.52 
0.97 
1.53 
1.98 

18.89 
12.07 

1.55 
3.02 

0.60 
5.50 
0.43 
0.96 
2.36 
1.42 

15.87 ! 
10.42 

1.81 
2.75 i 

18.82 
10.00 

1.96 
2.80 

0.56! 
4.89 
0.42 
1.07 
2.51! 
1.371 

0.61 
3.89 

0.94 
2.59 

19.36 
12.78 

1.61 
2.77 

0.72 
5.00 

1.43 
2.33 

20.56 
10.31 

1.87 

0.63 

1.57 
3.35 

19.83 
10.74 
2.00 

0.72 

1.53 

20.56 

0.74 

1.73 

45.521 46.841 50.96 48 * 45 * 54 44 49 44 47 52 51 * 1 49 
14.30 

0.31 
2.13 
7.52 
1.26 
5.42 
0.79 
2.10 
0.86 
0.14 
0.61 
0.25 
6.40 

13.14 

14.28 
0.25 
1.85 
7.90 
1.26 
5.37 
0.99 
2.32 
0.83 
0.14 
0.75 
0.25 
6.39 

13.37 

14.22 
0.36 
2.21 
8.59 
1.25 
5.35 
0.96 
2.49 
0.83 
0.11 
0.93 
0.26 
6.36 

13.29 

15.27 
0.20 
1.71 
6.94 
1.03 
5.31 
1.00 
2.26 
0.77 
0.11 
0.73 
0.17 
5.39 

10.22 

15.35 
0.32 
1.18 
7.35 
1.03 
5.30 
0.76 
1.84 
0.79 
0.09 
0.74 
0.17 
5.41 

11.20 

15.40 
0.38 
1.46 
7.27 
1.03 
5.31 
0.69 
1.98 
0.79 
0.10 
0.87 
0.17 
5.47 

13.23 

10.26 
0.29 
1.02 
7.37 

4.98 

1.74 
0.85 
0.14 
0.82 
0.16 

10.26 
0.34 
1.17 
7.08 

4.98 

1.43 
0.83 
0.15 
0.89 
0.16 

10.26 
0.40 
1.00 
6.50 

5.02 

1.44 
0.84 
0.17 
0.63 
0.16 

14.45 
0.29 
1.10 
6.26 

4.86 

1.48 
1.19 
0.13 
0.73 
0.20 

11.34 12.07 12.57 13.25 

14.45 
0.40 
1.28 
7.22 

4.90 

1.52 
1.24 
0.16 
0.70 
0.20 

14.45 
0.42 
1.48 
7.31 

4.90 

1.55 
1.19 
0.19 
0.69 
0.19 

13.55 13.30 14.92 14.70 

1.62 
8.02 

0.76 

8.52 

55.23| 55.95| 57.21H 51.11[ 51.53| 54.151 46 * | 46 * | 46 52 53 | 53 56 
17.43 
5.73 

18.05 
6.12 

13.62 
6.22 

14.86 
7.22 

14.18 
5.23 

14.53 
5.97 

13.64 
4.81 

13.43 
5.46 

14.39 
5.32 

13.95 
4.61 

15.53 
5.42 

14.84 15.05 
6.19 5.53 5.39 

23.16j 24.171 19.8411 22.081 i9.H| 20,50 | 18.45 j 18.89 | 19.711 18.561 20.95 | 21.03! 20.58 | 22 

Total mondial. 1086.71|1,084.28 |l,109.22!|994.78j944.28 1,058.49 |950 * | 1018* |982 * |979 998 980 * 1025 * 1029 * 

1929 - 100 38.0 38.0 38.8 34.8 ! 33.1 37.0 33.3 i 35.6 i 34.4 34.3 34.9 34.3 35.9 * [ 36.1 

_ 

* Chiffre provieoire ou partiellement estimfi. 
(1) Pour la plupart des pays, voir chiffres originaux et notes au tableau 9. — (2) Y compris Dantzig. — (3) Non compris commerce avec le Japon (Union douani£re). — 

(4) Moyennes mensuelles ealcuiees sur la base des chiilres trimestriels. — (5) Bas6s sur le chiffre annuel pour 1932. — (6) Commerce avec 1’Union 6conomique belgo-luxembourgeoise 
seulement. —■ (7) Zone franpaise. — (8) Non compris commerce avec 1’Union Sud-Africaine (Union douanifire). 
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8. World Trade 1. 
Value in U. S. A. gold $ (000,000’s omitted). 

See introduction. 

Exportations Exports 

XI xu 
114.51 

8.48 
36.70 
2.59 

17.51 
10.96 
1.09 
6.98 

66.85 
4.76 
5.60 
7.52 
0.98 

29.96 
1.67 
1.54 
7.74 

32.85 
10.77 
2.37 
9.55 

103.38 
15.86 
13.20 
20.70 
26.01 

4.51 

112.88 
8.02 

32.25 
2.42 

14.58 
11.90 
0.80 
6.65 

67.77 
3.71 
5.53 
6.97 
0.45 

30.53 
1.24 
1.64 
7.33 

27.94 
11.27 
2.38 

10.19 
101.84 
16.16 
12.77 
18.77 
25.60 
4.86 

116.78 
7.75 

34.17 
3.02 

15.70 
16.51 

0.78 
5.88 

66.33 
3.62 
6.20 
6.09 
0.73 

30.61 
1.15 
1.49 

10.14 
28.22 
10.31 
3.06 
9.79 

106.38 
19.41 
13.09 
20.07 
27.17 
4.60 

n m IV VI vn via IX XI 
92.82 
5.32 

31.81 
0.97 

12.94 
9.58 
0.53 
4.29 

58.90 
3.20 
4.11 
4.22 
0.44 

23.16 
1.05 
1.22 
7.28 

23.19 
7.99 
1.26 
6.00 

98.17 
12.36 
12.21 
11.45 
23.61 

3.15 

88.99 
5.82 

30.99 
1.38 

12.56 
11.57 
0.56 
3.47 

60.44 
2.47 
4.62 
4.64 
0.50 

24.36 
0.75 
1.01 
8.83, 

22.03 
7.42 
2.081 
6.01 

95.57 
10.80 
13.91 
13.05 
18.09 
3.05 

101.53 
6.59 

35.01 
1.36 

15.67 
12.59 

0.58 
3.91 

59.75 
1.65 
5.27 
6.09 
0.35 

28.98 
0.95 
1.32 
8.10 

26.22 
8.44 
2.19 
6.91 

111.74 
11.02 
13.72 
14.10 
16.03 
3.51 

88.94 
6.36 

28.30 
2.62 

13.00 
10.36 
0.54 
3.84 

58.83 
1.66 
4.13| 
4.94 
0.21! 

24.93 
l.llj 
1.05 
6.33 

22.13 
7.89 
1.99 
7.88 

98.47 
6.93 

35.27 
2.00 

14.84 
13.35 

0.86 
4.74 

57.96 
1.88 
4.98 
5.31 
0.48 

26.50 
1.45 
1.33 
7.19 

24.49 
8.25 
1.74 
6.54 

90.24 103.21 
12.17 14.78 
13.31 14.21 
12.20 13.91 
22.64 16.46 
3.06 3.35 

90.29 
7.03 

34.00 
1.67 

15.60 
9.82 
0.86 
8.74 

55.95 
2.06 
5.10 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15 
13.53 
18.82 
3.44 

91.97 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.90 
1.84 
1.40 
6.54 

22.72 
8.36 
1.76 
7.27 

99.61 
17.06 
13.26| 
14.80| 
19.54! 
3.69 

98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.11 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03j 
7.10! 

101.741 
17.50! 
12.47| 
13.17 
27.281 

3.68 

103.25 
8.49 

33.64 
1.81 

15.32 
8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.40 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 

106.28 
8.60 

33.72 
2.27 

14.39 
9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.11 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 

5.69 
564.64| 546.45| 569.051|461.23|454.97| 503.58|450.66i490.48i482.99| 475.07j 493.381 527.67| 539 

94.17 
8.24 

34.69 
2.32 

13.68 
10.18 
0.80 
7.15 

65.93 
3.34 
7.76 
6.38 

25.20 
1.25 
1.39 
8.37 

25.51 
11.39 

110.85 
18.89 
15.26 
16.74 

5.56 

51.66 
151.04 

40.11 
136.40 

36.65 [ 27.61 
128.98 jll8.56 

22.04 
99.42 

30.55! 
106.29! 

16.19 
98.63 

34.06 
95.44 

33.70 
95.81 

532* 
34.81 

101.671 
30.74 
94.24 

37.58 
106.14 

39.58 
129.14 

202.70| 176.511 165.63 |1146.17jl21.46| 186.84[114.82|129.50|129.51| 136.48| 124.981 143.721 168.72 
3.31 

10.18 
0.59 
0.34 

29.64 
17.22 

3.13 
1.15 

33.25 
10.13 
0.28 
5.51 
5.41 
3.32 
0.67 
6.56 

2.82 
9.70 
0.72 
0.34 

30.09 
17.34 
3.14 
1.11 

30.58 
11.75 
0.54 
3.52 
6.31 
3.42 
0.67 
5.39 

3.07 
10.54 

0.56 
0.32 

30.12 
17.42 
3.13 
1.11 

35.29 
10.19 

1.31 
3.82 

11.33 
3.28 
0.66 
5.86 

2.57 
17.34 
0.42 
0.24 

29.06 
15.22 
3.33 
0.49 

21.54 
10.18 

1.97 
5.81 
8.07 
3.19 
0.37 
3.14 

3.21 
14.29 

0.56 
0.26 

31.63 
15.24 
3.34 
0.50 

24.23 
9.06 
1.80! 
4.04! 
9.75| 
3.26; 

0.38| 
3.431 

5.07 
13.20 
0.70 
0.23 

31.85 
19.90 
3.35 
0.50 

30.06 
10.83 

1.81 
4.56 

11.21 
3.70 
0.38 
2.82 

2.83 
7.89 
0.67 
0.21 

26.19 
15.55 
3.96! 
0.54: 

27.49 
9.99 
0.63 
5.37| 

12.16! 
3.18 
0.32| 
2.40 

3.54 
12.36 

0.77 
0.21 

26.79 
16.45 
3.96 
0.53 

32.58 
11.50 

0.15 
4.72 

11.00 
3.11 
0.32 
2.97 

3.87i 
13.05! 

0.90 
0.25! 

32.28 i 
16.15 
3.96! 
O.SSj 

33.62! 
12.41 

0.11 
2.10! 
4.87; 
3.14 
0.32j 
2.91 

3.80 
18.14 

0.86 
0.34 

30.68 
16.12 

3.49 

32.23 
12.90 

0.17 
1.77 
5.24 
3.62 
0.58 
2.28 

4.06 
14.38 
1.16 
0.30 

34.74 
14,97 
3.49 

35.45 
13.95 

0.15 
1.28 
4.42 
3.62 
0.58 
2.82 

3.69 
14.10 
0.99 
0.34 

26.88 
16.79 
3.49 

32.75 
11.46 

0.12 

3.51 
2.25 
0.59 
3.91 

3.53 
13.91 
1.14 
0.31 

29.75 

31.61 
14.42 

2.19 

38.19 
115.02 
153.21 

3.92 
15.72 

1.21 
0.35 

30.67 

130.ti9| 127.44| 138.011|126.31|128.36| 143.56|122.271133.S5|133.36| 133*1 136*1 124*1—131* j 138 
21.18 
19.00 

2.07 
5.07 
5,72 
0.77 
0.65 
7.71 
0.71 
3.69 
1.66 
6.15 

23.09 
14.58 
2.52 
3.88 
5.08 
0.77 
0.82 
6.88 
0.46 
2.65 
2.49 
6.76 

20.11 
14.71 
2.06 
5.67 
5.32 
0.77 
1.06 
5.97 
0.70 
3.79 
3.04 
7.76 

26.44 
18.01 
2.66 
4.20i 

0.32! 
1.05 
6.71 
0.171 

2.65; 
3.10| 
8.52! 

24.75 
15.03! 
3.72 
3.07| 

0.65 
0.92, 
6.44! 
0.29, 
1.88! 
2.93! 
8.12 

24.88 
17.20 
5.10 
3.39 

0.61 
1.17 
7.23 
0.40 
2.84 
2.47 
9.18 

22.15 
14.61 
3.09 
4.35 

0.92 
7.40 
0.62 
2.13 
1.83 
7.55 

24.30 
15.29 
4.11 
4,49 

0.92 
5.94! 
0.70! 
2.71 
2.18; 
6.62! 

74.381 69.98| 70.96 |! 70 * | 65 

26.18 
16.20 
3.49 
4.11 

0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

26.72 
15.41 
3.24 
3.47 

0.53 
6.10 

4.28 
2.50 

26.02 
14.76 
2.90 
3.53 

0.29 
7.79 

3.84 
2.30 

19.10 
13.59 
3.12 

0.44 
4.09 

4.12 
1,99 

17.70 
12.50 
5.36 

0.41 

3.21 

70 * | 63 * | 66 

17.82 

14.68 
1.45 
2.00 
6.88 
1.59 
2.47 
0.56 
2.26 
0.87 
0.76 
0.80 
0.64 
4.16 

27.81 
66.93| 
23.931 

14.65 
1.05 
2.73 
9.35 
1.59 
2.47 
0.62 
2.47 
1.05 
0.65 
0.72 
0.64 
4.15 

29.72 
71.861 

68 74* 

7.35 
26.57 

7.63 

14.59 
1.18 
3.79 

10.74 
1.59 
2.50 
0.37 
4.28 
1.05 
0.70 
0.90 
0.65 
4.14 

24.91 
71.39 
26.38 

74*| 
12.71 
1.46 
3.38 
7.69 
0.89 
1.60 
0.29 
4.59 
0.84 
0.68 
0.70 
0.61 
2.66 

31.14 
69.241 

12.78 
0.99 
2.04 
7.38 
0.90, 
1.61! 
0.40 
2.74 
0.86 
0.55 
0.90 
0.60 
2.67 

28.26 

62* 
12.82 

1.25 
2.05 
7.72 
0.90 
1.57 
0.57 
2.72 
0.86 
1.08 
0.74 
0.60 
2.64 

31.50 

63* 
12.13 

1.11 
1.73 
6.70 

1.53 

2.04 
1.32 
0.90 
0.93 
0.48 

22.26 

12.13 
0.86 
2.19 
7.63 

1.57 

2.10 
1.30 
0.75 
1.22 
0.47 

12.13 
2.23 
1.98 
7.70 

1.57 

1.61 
1.30 
0.97 
0.90 
0.48 

15.86 25.51 

12.82 
1.33 
1.92 
6.95 

2.47 

1.84 
1.31 
0.61 
0.70 
0.98 

21.39 

12.82 
2.49 
2.51 
5.64 

2.47 

2.08 
1.38 
1.19 
0.60 
0.96 

22.94 

9.41 
22.92 
15.37 

62.68 
29.72 

12.82 
1.43 
1.34 
4.67 

2.51 

1.44 
1.32 
1.29 
0.32 
0.92 

29.19 
67.021 56 * | 50 * | 61* | 57* 

4 

24.81 

12 

24 
60* 61* 

9.91 
28.21 
14.58 

64* 

31.281 34.20| 35.79 i! 38.29] 39.63| 42.79| 

21.471 
9.421 

30.891 

19.10 
8.27 

13.62 
9.79 

16.22 
8.81 

14.02 
6.71 

24.58 
5.31 

28.05 
5.87 

1070.62|1,026.44| 1,050.83 |911.24|872.1ol 963.79|838 * |897 * |S99 * 
27.37| 23.41| 25-03| 20.73| 29.89j 33.921 

6 

0 

4 

Germany. 
Austria. 
Belgium-Lux. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. St. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland.2 

Portugal. 
Roumania. 
Un. Kingdom. 
Sweden. 
Switzerland. 
Czechoslov. 
U.S.S.R. 
Yugoslavia. 
Europe. 
Canada. 
U. S. A. 
North Amer. 
Ceylon. 
China. 
Korea.3 

Formosa.5 

India. 
Neth. Indies. 
Indo-China.4 

Iraq.1 

Japan. 
Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.4 

Turkey. 
Asia. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 
Latin Amer. 
Algeria.4 

Belg. Congo. * 
Gold Coast. 
Egypt. 
Madagascar.4 

Morocco.4 7 

Mozambique. 
Nigeria. 
S. Rhodesia.4 3 * 
N. Rhodesia. * * 
Sudan-Ang.-Eg. 
S.-W. Africa.4 8 * 
Tunis.4 

Un. S. Africa. 
Africa. 
Australia. 
New Zealand. 
Oceania. 

901* 909* 
40.6| 38.9 | 39.8 j| 34,5 [ 33.0 1 36.5 | 31.8 | 34.1 I 34.1 

948*| 1000* |987 * j World Total. 
34.1! 34.4 36.0! 37.9 37.4 1929 = 100 

* Provisional figure or partly estimate. 
(1) For most countries, see original figures and notes 

calculated on the basis of quarterly figures. — (8) Based on 
trade with Union of South Africa (Customs Union). 

to Table 9. — (2) Including Danzig. — (3) Excluding trade with Japan (Custcms union). — (4) Monthly averages 
annual figures for 1932. — (6) Trade with the Belgo-Luxembcurg Economic Union only. — (7) French zone. — (8) Excluding 



18 Importations et Exportations (en valeurs).1 

(Commerce special, marchandises seuleiuent.) 
En millions d'anites des monnaies nationales.  

9. Imports and Exports (Values).1 

(Special trade, merchandise only). 
In national currencies (000,000’s omitted). 

Period© 
Period 

Koyennes 
mensuelles 
Monthly 
Averages 

Union Sud- 
Africaine 
Union of 

South Africa 

Alg£rie 
Algeria 

Allemagne 
Germany Argentine Australie 

Australia 

A. £ (f) 

Autriche 
Austria 

Union 6con. 
Bel go - Lux. 

Belgium- 
Luxemb. 

Brasil 
Brazil 

Bulgarie 
Bulgaria 

Milreis Lev Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine 
China 

Hk. Tael 
Dollar 

national 
(D 

Colombia 
Colombie 

Denmark 
Danemark 

1923. 
1924. 
1925. 
1926. 
1927 . 
1928. 
1929. 
1930. 
1931 . 
1932 . 
1933. 

1932 V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I. 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Itil'OItTATIONS IMPORTS 

4.577 
5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 

2.308 
2.456 
2.401 
2.596 
2.401 
2.761 
2.799 
2.773 

2.958 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 

212.1 
265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
354.4 

(c) 
331.0 

>337.1 

> 364.3 J 

•3 

•91 
. '7 

M 

> 261 

; 368 

512.5 
756.9 

l,03H.2 
833.5 

1 185.7 
l,16»i.8 
1,120.6 

866.1 
560.6 
388.9 

351.1 
364.4 
366.2 
331.5 
360.2 
398.1 
393.4 
422.7 

367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 

72.37 
69.06 
73.07 
68.54 
71.40 
69.73 
71.83 
61.60 
43.04 
30.66 

26.69 
28.27 
29.53 
32.93 
35.56 
30.96 
30.61 
30.29 

34.23 
28.49 
37.23 
29.59 
32.61 
2 7.38 
32.48 
33.44 
35.43 
34.18 
35.73 

(e) 
11.436 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
/; 3.403 
f) 4.257 

(i) 
3.815 
4.118 
4.394 
5.174 
4.933 
5.131 
5.511 
4.155 

4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.785 

(d) 
204.54 
287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

118.89 
116.40 
108.56 
101.76 
97.54 

106.28 
107.37 
116.07 

87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 

1,099 
1,475 
1,488 
1,920 
2,423 
2.665 
2,961 
2,581 
1,979 
1,355 

1,211 
1,265 
1,121 
1,147 
1,242 
1,457 
1,367 
1,598 

1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 

188.9 
232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 

132.4 
137.2 
115.0 
96.7 
85.3 

102.2 
129.6 
170.2 

142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.9 
188.5 

(h) 
429.5 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
.388.3 
289.3 

373.3 
274.3 
236.7 
274.5 
259.2 
283.3 
294.6 
288.2 

239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 

75.25 
67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

i; 52.34 
037.72 

(U 
44.36 
40.74 
35.71 
36.53 
34.50 
37.10 
37.77 
28.96 

24.44 
23.51 
32.85 
20.46 
32. 13 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 

22.79 
24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 

13.23 
14.73 
14.50 
17.00 
13.29 
13.46 
10.97 
14.09 

15.46 
9.70 

14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
12.44 
15.37 
14.60 

82.33 
90.81 

100.69 
107.41 
89.42 
99.68 

134.77 
116.67 
58.81 
17.82 

6.85 
18.25 
13.15 
12.99 
13.25 
17.29 
14.22 
18.31 

18.16 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 

00 
76.95 
84.85 
78.99 
93.69 
84.41 
99.66 

105.48 
109.15 
119.46 
87.44 

1103.80 

119.51 
98.71 
69.52 
79.53 
69.33 
76.16 
74.20 
73.17 
(D 

101.63 
113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

5.101 
4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 

2.300 
2.300 
2.209 
2.486 
2.501 
2.619 
2.845 
3.405 

2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 

158.95 
184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 
90.86 

89.12 
83.33 
77.37 
84.39 
80.31 
90.60 
93.59 

101.24 

81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 

1923. 
1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 

1932 

1933 

V. 
VI 
VII 
VII 
IX 
X 
XI 
XII 

I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

EXPORTATIONS EXPORTS 

(a) 
6.280 
6.498 
7.228 
6.908 
7.714 
7.720 
7.769 
6.657 
5.709 
5.622 

5.096 
4.980 
5.899 
5.040 
5.798 
5.844 
6.222 
5.199 

9.014 
8.291 
9.268 
6.648 
4,783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.533 

154.3 
183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
313.9 

(c) 
287.3 

303.6 < 

373.9 

325.7 

309.6 

327.1 

(d) 
508.5 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 

437.9 
443.7 
432.1 
428.2 
443.8 
481.8 
475.2 
490.9 

390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 

64.28 
84.28 
72.33 
66.02 
84.11 
87.88 
79.48 
51.18 
53.38 
47.22 

45.22 
47.64 
41.46 
41.41 
40.43 
36.15 
39.42 
34.32 

45.14 
42.25 
42.68 
38.33 
41.95 
45.17 
46.12 
44.95 
32.92 
30.54 
30.97 

(e) 
9.363 

13.075 
11.689 
10.821 
11.268 
11.489 
7.906 
7.407 
7.429 
7.841 

7.311 
5.049 
4.743 
3.632 
7.712 
8.826 

10.162 
10.077 

8.539 
10.877 
10.344 
7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.212 

(Q) 
116.76 
164.17 
160.24 
141.93 
169.73 
184.02 
181.38 
154.29 
107.59 
63.47 

62.28 
61.55 
56.74 
54.68 
64.91 
70.17 
67.53 
65.45 

45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 

808 
1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2,172 
1,922 
1,235 

1,133 
1,255 
1,068 
1,049 
1,145 
1,321 
1,198 
1,234 

1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 

274.8 
322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 

252.0 
188.2 
122.0 
142.1 
170.4 
249.3 
191.0 
192.8 

235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.5 
219.3 

(h) 
361.9 
489.7 
520.2 
468.1 
552.3 
519.3 
533.1 
515.9 
494.5 
281.9 

292.0 
207.8 
144.5 
192.2 
246.8 
359.6 
336.0 
419.6 

135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.7 

84.56 
88.17 

105.92 
105.72 
101.54 
112.49 
98.53 
73.83 
50.45 
41.15 

40.48 
40.85 
42.32 
41.31 
42.19 
56.63 
45.95 
42.62 

31.56 
26.40 
36.58 
20.01 
4 >.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 

28.06 
31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 

15.88 
13.04 
11.59 
14.06 
12.96 
12.89 
11.38 
12.40 

10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 

(j) 
135.55 
151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 
28.47 

17.30 
24.58 
25.59 
30.08 
17.00 
17.05 
20.74 
16.93 

21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 

(k) 
62.74 
64.32 
64.70 
72.03 
76.55 
82.61 
84.64 
74.57 
75.79 
41.08 

Z 50.99 

50.49 
56.38 
29.58 
31.44 
30.57 
30.86 
33.08 
38.20 
(D 

62.01 
50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 

5.021 
7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 

5.700 
5.600 
5.110 
5.866 
5.970 
5.318 
4.074 
5.951 

4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 

128.22 
164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.17 

73.75 
87.35 
91.06 
86.14 

103.44 
99.27 
85.49 
92.27 

76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 

96.90 

Commerce general. — • Ohiftre proviaoire. — (a) Y compris exportations d’or 
Xn/32 : 3.250 ; 1933 : I : 7.032 ; II : 6.021 ; III : 7.459 ; IV : 5.334 ; V : 3.274 
VI : 6,141 ; VII: 4.844 : VIII : 5.733 ; IX : 7.445 ; X : 5.468 ; XI : 4.208 ; XII 

et. rapproviaionnement dee navires. — (c) Moyenne menauelle pour le 
trimestre. — (d) Non comprie llvraisons pour reparations ; moyennes menauelles: 
1925 : 40,994 ; 1926 . 52,607 ; 1927 : 48,136 ; 1928: 55,234 : 1929 : 68,278 ; 
1930:58,946: 1931: 32,724; 1923 : l-VI : 10,347 milliers de Reichsmark. — {«) 
Avaut 1930, ann6e fiscale commeucaut le ler juillet. — (/) Depuis 11/31: valeur en 
mounaie anglaise. — (g) Depuis 1925 : nouvelle mtthode devaluation. — (A) Y compris 
lingots, depuis 1929 y compris esp4ces. — «) Les importations provenant du Royaume- 
Uni gout 6valudes en dollars A la paritA or de la £. — O’) Non compris i’approvi- 
■ionnement dee navires. — (k) Les statistiques relatives aux provinces de Mandchourie 
ne sont disponibles pour 1932 que de Janvier A juin inclusivement. — (1) Depuis 1/33 : 
en nouveaux dollars chinois d’argent. 1 Hk. Tael ■■ 1.558 dollar. 

I i'>lrnilnrtinn. 

• General trade. — • Provisional figure. — (a) Including gold exports: XIl/32 : 
3,250 ; 1933 : I : 7,032 ; II : 6,021 ; III : 7,459 ; IV : 5,334 ; V : 3.274 ; VI: 
6,141 ; VII: 4,844 ; VIII : 5,733 ; IX : 7.445 ; X : 5468 ; XI : 4.208; XII : 
  and ships’ stores. — (c) Monthly average for the quarter. — (d) Exclu- 

ding reparation deliveries : monthly average : 1925 : 40,994 ; 1926 : 52,607 ; 1927 : 
48,136; 1928: 55,234; 1929; 68,278; 1930: 58.946 ; 1931:32,774; 1932: I-VI : 
10,347 thousands Reichsmark. — («) Prior to 1930, fiscal year beginning 1st July. — 
(/) Since 11/31: English currency values. — (»' System ot valuation changed at beginning 
of 1925. — (A) Including bullion ; since 1929 Inch specie. — (i) Imports from the 
United Kingdom are based on £ valued at par. — <#) Excluding ships’ stores. — 
(k) The 1932 statistics for the Manchurian Provinces cover only the half year January 
to June Inclusive. — (i) Since 1/33 : in new Chinese silver dollar. 1 Hk. Tael - 
1.558 dollar. 

1 See introduction. 
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9. Importations et Exportations (en valours) (suite). 

(Commerce special, marehandises seulement.) 
(En millions cTunites des monnaies nationales.) 

Ptrlode 
Period 

Moyennes 
mensuellea 

Monthly 
ATeragee 

Dantxig 
Oandg 

Danzig 
gulden 

Egypt* 
Egypt 

9. Imports and Exports (Values) (continued), 
(Special trade, merchandise only.) 

In national currencies (000,000’s omitted).. 

Espagne 
Spain 

Peseta or 
Gold 

Peseta 

Estonia 
Estonia 

Etats-Unis 
United 
States 

Finland® 
Finland Grice 

Greece 

Gourde ,1) 

Hongrie 
Hungary 

PengO 

Indes 
brlt. 

British 
India 

Bupee 

ludes 
nierland. 
Nether- 

lands 
E. Indies 

Indochine 
Indo- 
china 

Irlande 
(Et. libre) 
Irish Free 

State 

1923 . . . 
1924 . . , 
1925 . . . 
1926 . . . 
1927 . . . 
1928 . . . 
1929 . . . 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1932 V . . 

VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

(a) 
24.97 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
82.5 
8.80 
9.34 
8.77 
9.76 

11.20 
14.05 
15.08 
15.55 
12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 

IMl'OKI A IIONS — IMTOH IS 
3.643 
4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.213 

2.098 
2.061 
1.996 
2.084 
2.419 
2.158 
2.352 
2.554 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 

(b) 
243.60 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 
97.96 
81.29 

75.68 
82.74 
84.92 
67.52 
82.09 
81.79 
86.67 
89.13 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 

(c) 
7.777 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 

3.272 
3.261 
2.616 
3.188 
3.163 
2.818 
3.172 
2.970 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 

310.98 
297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 

112.61 
112.51 
79.93 
93.38 

102.93 
104.66 
105.30 

95.90 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
150.86 

*128.00 

(d) 
383.4 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 

311.0 
314.5 
300.7 
332.6 
367.6 
395.7 
373.3 
316.0 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 

fe) 
2,738 
3,347 
3,713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,485 

2,482 
2,602 
2,389 
2,274 
2,228 
2,424 
2,538 
2,695 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 

506.3 
669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
655.9 
(d) 

778.6 
512.1 
475.9 
541.1 
639.8 
690.3 
857.6 
797.4 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 

(,g> 5.899 
6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.501 
3.037 

3.239 
2.529 
2.396 
2.466 
2.793 
2.778 
3.189 
3.958 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 

40.89 
67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.94 

28.20 
29.80 
23.70 
25.10 
26.40 
27.10 
30.30 
33.50 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.70 
32.10 

(h) 
184.97 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.68 

117.81 
121.11 
113.09 
110.7c 
113.67 
98.78 

110.0 
95.29 

105.54 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
*100.10 

53.52 
58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 

33.31 
31.94 
28.54 
31.80 
26.69 
27.58 
29.15 > 
30.25 I 
28.88 1 
26.42 
26.87 J 
25.76 
24.95 
23.22 
24.35 
25 
25 

82.8 
115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 
(b 88.9 

80.0 j 

"I 
I 

74 

1.35 | 
>.43 \ 
>.58 j 

;; i 

83.5 

72.3 <1 

67.' 
> 72-3{ 

'0j 

"i 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 

3.572 
3.764 
3.516 
2.756- 
2.664 
2.976 
3.064 
2.471 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 

1923 . . 
1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . , 
1932 V . . 

VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

(a) 
31.99 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
15.30 
12.23 
15.89 
15.25 
16.52 
17.88 
18.29 
18.75 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 

4.863 
5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 

1.804 
1.338 
1.149 
1.428 
1.263 
1.974 
2.781 
3.195 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 

(b) 
127.15 
149.21 
132.05 
133.72 
157.27 
176.53 
175.67 
191.64 
80.09 
61.53 

89.37 
55.30 
47.60 
35.93 
43.21 
56.81 
61.68 
85.55 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 

KXPOHl AliOIMS — EXl’OHiS 
(C) 
4.760 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 

3.666 
4.089 
4.965 
3.634 
4.277 
4.050 
2.991 
2.914 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 

340.89 
374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 

128.55 
109.48 
104.28 
106.27 
129.54 
151.04 
136.40 
128.98 
118.56 
99.42 

106.29 
103.27 
111.85 
117.52 
141.66 
129.29 
157.46 
191.72 

*184.00 

(d) 
366.0 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 

326.0 
493.6 
498.6 
421.9 
454.8 
470.7 
460.4 
413.1 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 

fe) 
2,572 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2,536 
1,641 

1,471 
1,576 
1,428 
1,424 
1,626 
1,703 
1,729 
1,699 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 

212.0 
272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.6 
(d) 
322.3 
247.7 
216.1 
227.8 
697.2 
791.6 
646.8 
668.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 

(0) 
6.080 
5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3,669 
3.092 

2.771 
1.767 
1.229 
1.242 
1.489 
3.278 
4.085 
5.280 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 

32.68 
55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.54 

25.70 
27.10 
22.90 
25.60 
32.90 
31.30 
30.50 
35.60 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 

(h) 
273.73 
308.81 
330.9ti 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 

96.15 
94.34 
90.07 

100.54 
124.22 
115.40 
121.41 
121.48 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 

*131.90 
Chiffre provisoire. — (a) Commerce maritime. Avant 1931: y compris commerce avec 

1 Allemagne, non compris transit direct (Gesamthandel); depuis 1931 : commerce maritime 
y compris le transit direct (Seewartiger Generalhandel). Ces chiffres sont cgalement 
mclus dans ceux de la Pologne. — (i) Depuis 1931 : valeurs diclaries. — (c) Y 
compris 1 ingots ; depuis 1929 : y compris espices. — <d) Y compris lingots et espices — 
(e) Depuis 1929 : valeurs diclaries. — (/) 5 gourdes - 1 $ E. U. — (g) Annie fiscale 
flniesant le 30/IX. — (?i) Commerce maritime eeulement, y compris marchandisea du 
Gonvemement: non compris le Trisor. (j) Moyenne mensuelle pour le trimestre. 

114.87 
128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 

45.15 
42.16 
42.54 
42.85 
46.24 
42.60 
43.04 
43.31 

96.2 
147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 

(i) 
90.9 

80.0 

80.0 

37.79 
37.79 
49.16 
38.74 
40.86 > 
40.16 I 
39.71 
36.95 
41.39 

| 85.21 

101.2 

| 89.01 

4.190 
3.614 
3.432 
3.631 
3.799 
3.900 
3.714 
3.023 
2.150 

2.319 
2.590 
2.217 
1.32a 
1.737 
2.215 
2.130 
1.856 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 

Provisional figure. — (a) Sea-borne trade. Prior to 1931: Including trade with 
Germany direct transit excluded (Gesamthandel); since 1931: general sea-borne trade including direct transit (Seewartiger Generalhandel). These figures are also included in 
19M i°r , an.d' ~(6>

t 
S'nce 1981: declared values. - (c) Including bullion ; from 1929 . incl. specie. — (d) Inch bullion and specie. — (e) Since 1929 : declared values. — 

(/) 6 gourdes - 1 $. U. S. A. — (g) Fiscal year ending 30 /XX. - (h) Sea-borne trade only 
including Government stores: excluding Treasure, (i) Monthly average for the quarter 
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9. Importations et Exportations (en valours) (suite). 
(Commerce special, marehandises seulement.) 

(En millions d’unites des monnaies nationales.) 

9. Imports and Exports (Values) (continued). 
(Special trade, merchandise only.) 

In national currencies (OOOjOOO’s omitted.) 

P&iode 
Period 

Moyennes 
mensuelles 

Monthly 
Averages 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

I Malaisie Lithuania jbritannique 
Lithuania I British 

Malaya 
Straits 
Dollar 

Maroc 
frangais 
F rench 
Morocco 

Mexique 
Mexico 

Norv^ge 
Norway 

Nouvelle- 
Z^lande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Paye-Bas 
Nether- 
lands 

P^rou 
Peru Perse 

Persia 
Philip- 
pines 

JP Peso 

IMPORTATIONS — IMPORTS 

1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

1933 

V . 
VI . 
VII. 
VIII 
IX . 
X. . 
XI . 
XII. 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

(a) i 
1.432.4 
1,615.1 
2.183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.445.6 

970.3 
688.1 

753.5 
b)979J 

544.8 
523.9 
549.7 
554.3 
585.3 

b) 773.3 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
576.3 

162.01 
200.6j 
207.2 
192.1 
174.9 
177.8 
180.7 
125.6 
100.5 
115.3 

145.2 
106.4 
64.6 
69.5 
92.2 
94.5 

115.7 
158.4 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 

(c) 
17.655 
21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 

7.048 

8.066 
6.494 
5.339 
6.717 
7.878 
7.520 
8.437 
9.657 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

13.05 
17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.91 
11.80 

c/;48.13 
54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 

15.03 
14.41 
13.79 
15.05 
16.68 
15.16 
15.18 
12.23 
m f 9.82 

10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

(f) 31.24 
31.04 
27.23 
29.83 
28.79 
31.68 
31 
32 

65.0 
77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 

(e) 
147.0 

(1>, 26.26 
26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 

15.69 
16.48 
15.95 

149.0 l 15.61 
I 14.38 
I 15.78 

15.38 
15.27 

137.3 

.57) 

.721 

.35) 
26.57 
26 
30 
26.871 
25.83 
30.01) 
30.011 
33.10, 
28.30J 
29.98| 

135.5 

127.3 

15.18 
13.55 
18.60 
15.00 

32 
69 

19.37 
24.40 

( 15.' 
{ 22. 
I 21. 

- {;;; 

110.34 
126.05 
113.28 

90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 

56.97 
54.31 
48.64 
57.28 
60.76 
65.60 
59.53 
56.21 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 

(9) 3.566 
3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 

1.723 
1.944 
1.915 
1.978 
2.256 
1.946 
2.136 
2.109 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 

0.392 
0.438 
0.615 
0.535 
0.495 
0.549 
0.581 
0.567 
0.474 
0.628 

0.505 
0.520 
0.505 
0.763 
0.850 
0.771 
0.768 
0.855 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 

0.714 
1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 

0.729 
0.659 
0.576 
0.511 
0.396 
0.411 
0.357 
0.423 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 

167.44 
196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
107.50 
100.78 
106.50 

96.32 
95.47 

101.46 
117.02 
105.55 
107.12 

94.92 
85.60 
99.00 
89.51 
97.31 
96.61 

104.25 
105.51 
110.98 
108.96 
109.17 

*107.00 

(i) (1.162) 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 

(T) 5.432 
7.488 
6.341 
5.121 
5.164 
6.135 
5.687 
6.906 
6.349 
5.103 
7.932 
6.183 
6.687 
7.454 
6.402 
9.792 

11.535 
10.994 
13.030 

55.86 
62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 

66.60 
71.20 
50.70 
56.30 
63.30 
57.60 
50.60 
54.20 
50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 

14.35 
17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 

11.09 
15.36 
12.23 
12.92 
13.10 
13.09 
11.45 
10.81 
12.05 

8.48 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 

EXPORTATIONS EXPORTS 

1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII. 

1933 I. • 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X , 
XI 
XII 

(cl) 924.4 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 

541.8 
fc) 708.0 

455.5 
529.2 
560.1 
585.4 
597.7 

b) 614.0 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.1 

117.4 
146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 

93.2 
113.5 

(c) 
13.498 
14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 

97.0 
96.5 

107.2 
132.8 
137.1 
144.2 
148.3 
170.2 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 

8.702 
8.163 
8.843 
8.094 
9.902 
8.655 
6.415 
5.960 
5.463 
3.861 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 

(d) 
12.23 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
13.66 
18.45 
14.40 
13.44 
14.89 
15.42 
16.39 
14.86j 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 

d) 55.81 
60.22 

107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
(d) 
25.22 
24.02 
22.43) 
26.22 
27.37) 
25.69| 
30.93} 
26.80) 

22.7 
51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
(e) 
64.3 

57 

63.3 
•3i 

26.10 
22,90 
27.33 
25.11) 
29.54} 
31.7ll 
33.22i 
36.54 
31.30) 
39.23) 

| 40.6 | 

39.7 

(f) 47.37 
51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 

27.14 
23.01 
20,98 
24.48 
24.40 
24.79 
21.34 
19.18 
22.24 
22.65 
25.53 
27.51 
24.11 
25.06 
30.34 
38.02 
21.09 

67.68 
86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 

41.90 
39.47 
40.66 
55.80 
47.71 
45.04 
43.84 
60.05 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 

(9) 3.781 
4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 

3.047 
2.421 
1.993 
2.282 
1.453 
2.369 
2.551 
3.143 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 

0.098 
0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
(h) 

0.028 
0.029 
0.060 
0.065 
0.045 
0.080 
0.161 
0.389 
0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 

1.039 
0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 

1.187 
1.265 
0.805 
2.493 
1.786 
1.206 
0.778 
1.201 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 

108.60 
138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
*60.50 
64.43 
65.68 
62.56 
67.14 
77.11 
81.67 
69.55 
70.26 
57.73 
54.70 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 

*52.00 

(i) (2.095) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
14.588 
14.120 

(f) 10.591 
15.077 
20.077 
17.807 
17.540 
19.080 
14.207 
21.346 
15.202 
10.852 
17.346 
13.619 
18.903 
23.690 
29.186 
26.252 
30.231 
23.073 
20.906 

62.97 
82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

1160.00 
158.00 
1146.00 
129.00 
138.00 
166.00 
108.00 
116.00 
175.03 
123.55 
137.79 
161.16 
131.70 
7f53.15 
A'43.78 
7c31.13 

19.89 
22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 

11.73 
14.08 
12.28 
13.90 
11.98 
10.88 
12.69 
22.76 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 

Commerce gtaSral. — * Chiflre provisoire. — (a) Valeurs cMclarees. Depuis 1928 : y 
comprls commerce de perfectionnement; non compile approvistonnement dee navires 
nationanx. — W Y compris lea colia postaux pour le semestre. — (c) 1923 : y 
oomprie Ungote. Depuie 1924: y comprie lingots et espScee. — (d) Non compris 
lee colie postaux. — (e) Moyenne meneuelle pour le trimeatre. — (f) Y compria 
lingots et eepicee. - UD Y comprie lingote. - (MX/32: changement de la mtthode 
devaluation (oranges). - (i) Avant 1930: en librae. - (*) Non compria pttrole. 

Generaltrade. — * Provisional figure. —(o) Declared values. Since 1928: Including 
Improvement trade ; excluding national ships’ stores. — (6) Including parcel post for 
the half year. — (c) 1923: including bullion. Bince 1924 : Including bullion and 
specie. — (d) Excluding parcel post. — (e) Monthly average for the quarter. — 
(,) Including bullion and specie. — (?) Including bullion. — (fi) 1/32: method of 
valuation (oranges) changed. — (i) Prior to 1930: In libras. — (ft) Excluding petro- 
leum. 
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9. Importations et Exportations (en valours) din). — 

(Commerce special, marchandises seulcment.) 
En millions d’unites des monnaies nationales. 

9. Imports and Exports (values) (concluded). 
(Special trade, merchandise only.) 
In national currencies (OCKXOOO’s omitted). 

IMPORTATIONS IMPORTS 
P^riodc 
Period 

Moyermes 
meuenelles 
Monthly 
Averages 

1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 V 

VI 
VII 
VIII 
IX. 
X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Pologne 
Poland 

Zloty 

(a) 
5160.03 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
72.84 
71.95 
68.91 
67.38 
64.45 
73.36 
76.71 
77.56 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 

Portogal 

191.62 
246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 

155.72 
141.78 
153.60 
129.61 
129.50 
130.04 
171,18 
258.55 
180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 

Boomanle 
Rouraania 

Koyaome- 
Uni 

United 
Kingdom 

1,626.2 
2.188.7 
2,492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1,285.5 

996.1 

987.9 
809.8 
850.5 
784.2 

1,065.7 
1,055.4 
1,283.2 
1,415.4 

912.7 
1,001.7 

899.9 
1,060.6 

972.3 
1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 

£ 

Id) 
81.47 
94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
51.34 
53.34 
48.62 
49.82 
51.37 
57.14 
57.51 
56.50 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 

(e) 
11.668 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 
7.896 
6.686 

6.102 
6.346 
6.482 
7.173 
7.255 
6.174 
7.959 
7.027 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 

<716.198 
57.20 <716.005 
60.12! 
59.121 

SuAde 
Sweden 

107.88 
118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138-52 
118.96 
96.24 

90.82 
87.02 
82.69 
94.71 
99.24 

103.44 
109.47 
101.37 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 

Franc 

777 186.92 
208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 
132.87 

fi) 144.061 325.66 
144.70 
132.38 
134.38^296.61 
134.11/ 
143.881 
152.96V418.29 
159.25) 

(o) 
112.661 
121.37 306.47 
142.30) 
124.471 
156.5lj361.23 
137.29) 
128.45 
122.58j262.13 
136.18, 
144.54 
139.56 
152.42 

5.965 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 

U.R.S.8. 
U.S.S.K. 

Ronble-or 
Gold Rbl. 
TfcTTTJ 

12.06 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.22 

77.99 
69.48 
47.38 
53.94 
46.33 
44.19 
50.69 
50.89 
41.62 
24.29 
22.49 
39.24 
41.45 
21.82 
30.32 
25.88 

* 27.20 

Uruguay 

(m) 
(4.592) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 

4.182 
5.007 
2.982 
5.015 
4.848 
5.393 
3.784 
4.330 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 

Vene- 
zuela 

12.72 
16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 

13.50 
14.30 
12.70 
12.40 
11.90 
11.70 
13.30 
12.90 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 

Yougosiavie 
Yugoslavia 

Dinar 

~ 
692.5 
685-1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 

234.6 
203.0 
199.1 
233.4 
298.7 
243.7 
231.6 
262.8 
172.2 
180.0 
246.9 
208.4 
237.8- 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 

EXPORTATIONS — EXPORTS 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 V 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(a) 
b 171.37 

181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
78.06 
77.50 
81.12 
86.15 
87.40 
96.36 

100.79 
92.96 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02, 

57.02 
79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 

57.60 
62.72 
63.96 
57.28 
63.43 
76.82 
78.60 

101.23 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 

2,048.0 
2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
* (c) 
1,307.0 
1.191.5 
1.286.7 
1.329.9 
1.590.5 
1.598.1 
1.705.9 
1.638.5 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 

(d) 
63.94 
66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
30.20 
29.72 
29.29 
28.55 
26.23 
30.44 
31.09 
32.45 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 

(e) 15.960 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 
9.516 

10.169 

10.181 
11.392 

9.119 
11.965 
10.954 
10.674 
11.398 
10.912 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 

!7)7.791 
<7)7.598 

95.18 
105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 

80.66 
77.99 
75.47 
74.11 
84.77 
90.45 
92.73 

108.36 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 

(f) 146.68 
172.51 
169.89 
153.04 
168.60 
177.87 
175.37 
147.29 
112.40 
66.75 
71.07 
60.72 
58.38 
58.66 
59.67 
63.48 
68.39 
66.33 
68.01 
(o) 
63.341 

l' 

d) 
186.51 
229.82 
184.79 
228.45 
223.1 >7 
212.55 
188.87 
111.90 
72.27 

fj) 61.78 

1,037.5 
1,414.7 
1.565.4 
1.479.1 
1,676.9 
1.765.5 
1.707.1 
1,455.0 
1,092.2 

611.3 

46.17 
48.53 
70.52 

105.81 
85.56 

102.78 
117.37 
93.92 
69.67 
93.58 

2| 
:> . . 
) [ 699.21 
J 84.98\ 633.7J 
) I 677.7) 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 

8.442 

627.11 92.35 6.800 
598.71 4.023 
546.61 | 4.258 
509.5jl25.35 4.681 
575.5) (11.188 
699.21 (13.847 
633.7jl06.00 11.412 
677.7) 112.451 

47.88 71.81, 
70.84) 
69.211 
73.92 40.98 
68.43) 
68.541 
64.47 J 
71.44) 
77.631 
78,70j 
75.87) 

74.33 

386.61 
440.5 
474.0) 
409.91 
464.5 
454.3) 
496.51 
443.2 J 
547.7) 
574.5 
562,7 

67.35; 
6.678 
7.256 
5.959 
5.069 
6.287 
6.163 
4.790 
5.955 
8.393 

(k) 
17.15 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
46.99 

47.35 
39.39 
35.99 
47.92 
51.84 
50.50 
49.72 
52.76 
45.85 
35.13 
31.12 
43.97 
31.96 
36.51 
37.95 
52.97 

*51.90 

(n) 
8.383 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 

4.245 
4.762 
3.632 
3.839 
4.908 
3.509 
5.251 
6.424 
6.538 
6.197 
5.223 
4.014 

*4.800 
*5.200 
5.351 
4.871 
4.214 

12.78 
17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 

65.50 
57.10 
145.60 
48.20 
46.10 
43.90 
44.80 
48.50 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 

(b) 
670.7 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 

219.8 
246.7 
172.2 
216.4 
272.8 
320.1 
359.5 
342.4 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 

• Commerce g£n<ral.— • Chifire provisoire.— (o) Pologne et Dantsig. — (4) Y compris 
iingots et espices. — (c) Articles principaux. Y compris taxe > Vamale • (taxe 
douaniSre sur les exportations, les commissions, etc.). — (d) JusquA III/23 : y compris 
i'Etat libre d’lrlande actuel. — (e) Annie flscale commencant le 1 /IV. — (/) Y compris 
lingots, excepti, it partir de 1931, l*tor non ouvri, pour transactions bancaires 1’— 
(g) Bangkok settlement. — (4) 5 piastres syriennes nouvelles = 1 franc frangais. — (i) De 
1924 4 1928 : commerce giniral. — (j) Moyenne ruensuelle pour le trimestre. — (*) Jusqu’4 
1927 : commerce 4 tracers frontiires europiennes settlement; depuis 1928 : it travers toutes 
les frontiires. Avant 1924 : sur la base des prix de 1913 ; depuis 1925 : d’aprtSs evaluations 
courantes. Exportations: non compris platine brut. — (0 En 1923 : non compris 
marchandises pour secours aux aflames. — (m) < Valores offlclaies ». — (n) « Valores 
efectivos ». (o) Depuis I. 1933 : y compris le trafic de perfectionnement et de 
reparation. 

«-e General trade. — * Provisional figure. — (o) Poland and Danzig. — (6) Including 
bullion and specie. — (e) Principal articles. Including tax “ Vamale" (Export 
Customs duties, commissions, taxes, etc.). — (d) Up to m/23: including present 
Irish Free State. — (e) Fiscal year beginning 1 /IV. — (/) Including bullion, except, 
from 1931, « gold bullion for banking transactions ». — (9) Bangkok only. — (ft) 6 new 
Syrian piastres = 1 French franc. — (i) From 1924 up to 1928 : General trade.  
O') Monthly average for the quarter. — (ft) Up to 1927 : trade across European frontiers 
only ; since 1928 : across all frontiers. Until 1924 : 1913 valuations ; since 1925 : Current 
valuations. Exports exclude raw platinum. — (i) In 1923 : excluding famine 
relief goods. (m) “ Vaiores officiaies ". — (n) '* Valores efectivos ”. — (0) Sine® 
I. 1933 : including improvement and repair trade. 
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Voir introduction. 
10. Importations et Exportations (en poids). 

(Commerce special, marchandises seulement). 
(en milliers de tonnes m^triques) 

See introduction. 
10. Imports and Exports (weight). 

(Special trade, merchandise only.) 
(in thousands of metric tons) 

PirUxia 
Period 

Moyennes monsnellet 
Monthly Averages 

Ailemagne 
Germany Argentine Antriche 

Austria Belgo-Luxem- 
bourgeoise 

Belgium-Lux. 

Br&il Bulgarie 
Brazil Bulgaria 

Dantzig 
Danzig 

Espagne 
Spain 

Eatonie 
Estonia 

Finlande 
Finland 

Grdce 
Greece 

Hongrie 
Hungary 

IVli'OUl Allots — IMPORTS 

1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 V” 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

(a) 3,890 
3,216 
4,331 
3,606 
5,674 
5,500 
5,565 
4,746 
3,398 
2,762 

2,498 
2,916 
2,954 
2,838 
2,783 
2,772 
2,970 
2,919 
2,653 
2,565 
2,942 
2,564 
2,762 
3,158 
3,240 
3,280 
3,012 
3,154 

799 
832 
835 
990 

1,045 
1,087 
1,030 

737 
582 

537 
602 
592 
560 
647 
557 
602 
619 
599 
426 
646 
522 
552 
586 
581 
587 
593 
612 
619 

(cj 
642 
746 
687 
689 
730 
755 
856 
689 
666 
507 

471 
545 
531 
500 
458 
494 
528 
529 
490 
428 
435 
366 
420 
440 
486 
463 
479 
587 
569 

2,217 
2,784 
2,772 
2,859 
3,172 
3,322 
3,756 
3,519 
3,227 
2,615 

2,600 
2,610 
2,428 
2,428 
2,532 
2,700 
2,590 
3,042 
2,284 
2,430 
2,889 
2.484 
2,809 
2,636 
2,511 
2,582 
2,539 
2,612 
2,656 

•—(d) 
298 
369 
414 
412 
460 
487 
509 
407 
296 
278 

287 
338 
241 
275 
215 
168 
325 
362 
298 
336 
352 
276 
375 
306 
337 
418 
304 
317 

(e) 
30 
33 
37 
26 
26 
30 
42 
26 
25 
22 

24 
18 
18 
29 
29 
26 
25 
24 
15 
17 
19 
18 
19 
17 
17 
21 
21 
22 
24 

(t) 60 
74 
65 
52 

124 
141 
129 
77 
63 
36 
41 
23 
35 
38 
32 
50 
36 
46 
43 
25 
27 
45 
36 
33 
24 
39 
43 
59 
70 
47 
46 

(9) 

405 
344 
467 
553 
594 
489 
401 
428 

386 
437 
523 
381 
528 
367 
404 
550 
255 
269 
349 
344 
323 
319 
311 
305 
410 
352 
358 

(h) 
29 
29 
31 
33 
31 
39 
42 
41 
31 
19 

25 
18 
20 
22 
18 
19 
24 
18 
18 
12 

9 
17 
18 
16 
15 
26 
19 
24 
21 

156 
165 
183 
237 
302 
268 
246 
209 
212 

205 
317 
281 
312 
298 
335 
334 
204 
117 
67 
72 

103 
286 
338 
326 
338 
330 
331 

4,572 
4,716 
3.954 
3,783 
4,114 
4,112 
4.955 
5,077 
4,841 
3,962 

3.795 
4,339 
3.796 
3,940 
3,753 
3,845 
3,989 
4,352 
3,823 
4,069 
4,336 
4,057 
4,360 
4,005 
4,034 
3,902 
3,918 
4,080 
3,960 

(a) 
112 
150 
174 
156 
190 
196 
231 
214 
212 
198 

221 
139 
145 
135 
165 
167 
213 
200 
143 
125 
180 
110 
168 
156 
176 
149 
155 
193 
131 

(i) 
314 
376 
370 
450 
528 
552 
559 
407 
280 
176 

169 
192 
154 
158 
171 
186 
203 
207 
113 
85 

116 
122 
139 
151 
157 
148 
177 
196 
217 

KXI'OIM A IIONS — EXPORTS 

1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

(a) (b) 
1,062 
1,325 
3,194 
5,048 
3,913 
3,751 
4,561 
4,759 
4,333 
3,438 

3,071 
3,379 
3,476 
3,541 
3,568 
3.881 
3.882 
3,805 
3,164 
3,118 
3,324 
3,042 
3.515 
3,468 
3,610 
3,751 
3,819 
3,965 

1,200 
857 

1,024 
1,562 
1,419 
1,392 

919 
1,540 
1,319 

1,360 
1,477 
1,203 
1,129 

988 
927 

1,001 
910 

1,296 
1,192 
1,232 
1,155 
1,279 
1,222 
1,212 
1,326 

949 
878 
829 

(c) 
184 
214 
270 
269 
327 
393 
342 
293 
211 
156! 

165 
183 
164 
160 
151 
197 
171 
165 
107 
109 
147 
173 
193 
195 
209 
186 
201 
210 
194 

1,415 
1,697 
1,744 
1,934 
2,019 
2,229 
2,153 
1,981 
2,051 
1,630 

1,518 
1,669 
1,419 
1,599 
1,672 
1,760 
1,802 
1,739 
1,462 
1,535 
1,774 
1,599 
1,847 
1,791 
1,609 
1,716 
1,845 
1,713 
1,770 

—(d) 
186 
153 
160 
155 
168 
173 
182 
189 
186 
136 

151 
119 
111 
103 
122 
147 
138 
138 
154 
134 
146 
134 
154 
185 
186 
169 
170 
154 

(e) 
28 
33 
27 
33 
39 
31 
25 
45 
64 
49 

41 
31 
21 
26 
39 
56 
73 
51 
16 
18 
16 
29 
45 
38 
41 
24 
48 
55 
50 

(1) 
97 

144 
180 
462 
502 
321 
413 
440 
631 
421 
388 
362 
305 
359 
400 
469 
460 
508 
529 
385 
340 
388 
318 
305 
331 
371 
320 
409 
463 
497 
534 

(9) 

730 
591 
857 
953 
961 
830 
558 
484 

585 
476 
397 
282 
348 
443 
454 
709 
417 
565 
621 
552 
627 
519 
447 
403 
444 
390 
466 

fh) 
23 
31 
31 
37 
44 
49 
37 
32 
34 
21 

22 
28 
32 
24 
24 
24 
23 
17 
12 
12 
12 
12 
24 
49 
48 
47 
33 
28 
24 

397 
428 
445 
522 
499 
483 
420 
356 
371 

296 
561 
648 
522 
489 
512 
477 
347 
206 
135 
158 
179 
322 
788 
966 
748 
647 
564 

2,076 
2,449 
2,532 
2,712 
3,166 
3,427 
3,326 
3,057 
2,528 
1,958 

1,814 
2,002 
1,809 
1,581 
2,202 
2,106 
2,043 
1,727 
1.883 
1,994 
2,006 
2,071 
2,2' >8 
2,120 
2,068 
2,069 
2,174 
2,242 
2,010 

(a) 
36 
34 
47 
45 
52 
55 
63 
64 
49 
43 

54 
19 
25 
20 
84 
64 
63 
61 
40 
28 
56 
54 
54 
60 
51 
48 
75 
83 
61 

d) 101 
141 
183 
216 
169 
175 
230 
191 
156 
109 

133 
115 
90 

112 
122 
117 
109 
117 

73 
89 

122 
79 

120 
141 
134 
184 
259 
243 
248 

• Commerce g6n6ral.— (a) Non compris le poids de quelques articles indlqu6s par pi£ce. 
—(6) Non compris livraison pour reparations : moyenne mensuelle en milliers de tonnes : 
1925 : 1,127 ; 1926 : 1,234 ; 1927 : 1,121 ; 1923 : 1,322 1929 : 1,217 ; 1930 : 540 ; 1931: 
442; 1932: 139. — (c) Y compris Evaluation du poids de quelques articles indiquEs 
par pidce ou en volume. — (d) Poids brut. — (e) Chiffres mensuels : non compris bEtail et 
articles indiquEs par piEce. — (/) Commerce maritime. Avant 1931: y compris commerce 
avec PAllemagne, non compris transit direct (Gesamthandel); depuis 1931 : y compris 
transit direct (Seewartiger Generalhandel). — (ff) Jusqu'A 1927 : non compris le poids 
des articles indiquEs seulement par piEce ou en volume. — (A) Non compris bEtail et navires. 
— fij Non compris bEtail et articles indiquEs par piEce. 

• General trade. — (a) Excluding the weight of a few articles shown by number.— 
(5) Excluding reparation deliveries : monthly average, tons (000’s): 1925 : 1,127 ; 1926 ; 
1,234; 1927: 1,121 ; 1928 : 1,322 ; 1929 : 1,217 ; 1930 : 540 ; 1931 : 442; 1932 : 139.— 
(c) Including assessed weight of a few articles entered by number or cubic metres cnly. — 
(d) Gross weight. — («) Monthly figures ; excluding live stock and articles shown by num- 
ber. — (/) Trade across maritime frontier. Prior to 1931 : including trade with Germany, 
direct transit excluded (Gesamthandel) ; since 1931 ; general sea-borne trade including 
direct transit (Seewartiger Generalhandel). — (0) Up to 1927 : excluding weight of 
articles shown only by number or cubic metres. — (ft) Excluding live animals and vessels. 
— ft) Excluding live stock and articles shown by number. 
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10. Importations et Exportations (en poids) (fin). 
(Commerce special, marchandises seulement.) 
(en milliers de tonnes metriques)  

10. Imports and Exports (weight) (concluded). 
(Special trade, merchandise only.) 

(in thousands of metric tons) 
Ptnoda 
Period 

Moyennee 
meninellea 
Monthly 
Averages 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuania 
Lithuania 

Nouvelle- 
Ztlande 

New 
Zealand 

Pays-Bas 
N etberlands 

P4rou 
Peru 

Pologne 
Poland 

Roumanie 
Roumania 

Suisse 
Switzerland 

Tchdco- 
eiovaquie 

Czecho- 
slovakia 

Turquie 
Turkey 

U.R.S.S. 
U.S.S.R. 

Youeo- 
•iavle 
Yugo- 
slavia 

IMPORTATIONS — IMPORTS 

1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 V . 

VI 
VII 
VIII 
IX 
X . 
XI. 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1,527 
1,745 
1,890 
2,034 
2,155 
2,133 
2,290 
2,124 
1,769 
1,474 

1,539 
1,893 
1,332 
1,235 
1,439 
1,368 
1,487 
1,526 
1,619 
1,399 
1,436 
1,368 
1,455 
1,607 
1,302 
1,578 
1,547 
1,736 

(a) 
1,400 
1,228 
1,416 
1,481 
1,682 
1,765 
1,553 
1,522 
1,478 

1,769 
1,584 
1,104 
1,134 
1,356 
1,934 
1,298 
1,465 
1,435 
1,600 
1,681 
1,556 
1,817 
1,689 
1,624 
1,618 
1,663 
1,651 
1,814 

(b) 
48 
77 
80 
81 
89 

106 
129 
120 

87 
61 

67 
63 
42 
68 
62 
63 

105 
77 
68 
50 
26 
45 
68 
38 
76 
94 
85 
78 
82 

<c) 20 
34 
43 
47 
52 
53 
65 
59 
62 
52 
52 
44 
50 
58 
65 
63 
67 
49 
56 
46 
38 
46 
35 
48 
45 
62 
74 
85 
55 
51 
46 

(a) 160 
199 
206 
205 
187 
190 
205 
188 
138 
128 

116 
116 
142 
122 
148 
129 
131 
149 
102 
158 
114 
101 
139 
105 
112 

97 
113 
138 
130 

1,612 
1,888 
2,117 
2,362 
2,385 
2,488 
2,582 
2,616 
2,492 
2,049 

1,893 
2.130 
2,114 
2,014 
2,034 
2,202 
2.131 
2,384 
1,879 
1,521 
1,887 
1,782 
1,953 
2,050 
2,314 
2,237 
2,240 
2,174 
2,172 

46 
51 
52 
47 
50 
36 
26 
19 

21 
20 
20 
11 
16 
18 
16 
25 
20 
16 
28 
17 
13 
22 
15 
27 
25 
21 
24 

(b) 
266 
201 
284 
203 
409 
430 
424 
298 
244 
149 
196 
123 
130 
141 
187 
166 
174 
183 
203 
154 
125 
148 
182 
174 
178 
213 
241 
225 
252 
237 
228 

58 
69 
75 
77 
84 
92 
67 
47 
37 

29 
38 
32 
36 
42 
48 
54 
55 
32 
28 
28 
41 
41 
38 
48 
32 
32 
42 

(d, 
556 
564 
572 
590 
621 
667 
725 
710 
757 
727 
693 
705 
814 
774 
771 
725 
745 
762 
715 
(i) 
539 
586 
734 
617 
672 
784 
770 
749 
759 
754 
676 
665 

(e) 
357 
482 
565 
555 
613 
780 
836 
714 
698 
702 

(b) (fj 
59 
61 
52 
54 
63 
83 
51 
41 
35 

46 
25 
31 
61 
34 
32 
34 
40 
30 
26 
36 
24 
33 
16 

(9) <h) 73 
61 

143 
136 
108 
172 
161 
238 
297 
192 

184 
328 
200 
328 
179 
160 
193 
198 
125 

60 
56 

107 
139 
82 

125 

(e) 
94 
94 

126 
103 
111 
130 
139 
126 

94 
73 

55 
67 
83 

106 
95 
79 
86 
87 
52 
45 
57 
50 
63 
73 
66 
85 
72 
95 
68 

EXPORTATIONS EXPORTS 

1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

281 
386 
399 
352 
364 
365 
399 
356 
350 
305 

294 
382 
274 
331 
305 
306 
337 
335 
261 
331 
376 
315 
364 
432 
356 
288 
322 
398 

•-•(a) 
363 
493 
507 
482 
540 
517 
521 
441 
496 

439 
553 
531 
524 
583 
554 
638 
692 
523 
524 
616 
556 
609 
671 
580 
661 
668 
615 
628 

(b) 
73 
62 
48 
43 
85 

107 
110 
103 

64 
55 

72 
61 
70 
63 
54 
53 
46 
51 
55 
43 
49 
76 

102 
82 

138 
133 
103 
56 
58 

(c) 
10 
34 
33 
38 
33 
44 
51 
47 
31 
28 
39 
33 
44 
25 
27 
35 
33 
29 
25 
21 
15 
27 
25 
62 
39 
49 
51 
60 
66 
34 
26 

<a) 
58 
67 
71 
75 
83 
83 
87 
81 
70 
80 

84 
68 
61 
58 
64 
55 
63 
81 
97 

108 
142 
107 
113 

99 
79 
77 
58 
55 
70 

725 
844 

1,028 
1,319 
1,195 
1,310 
1,358 
1,384 
1,402 
1,166 

1,101 
1,196 
1,151 
1,080 
1.151 
1,307 
1,179 
1,267 

959 
870 

1,204 
1,050 
1,086 
1,078 
1,096 
1,173 
1,155 
1.152 
1,110 

87 
101 
111 
146 
143 
150 
180 
168 
142 
134 

134 
141 
182 
133 
109 
143 
116 
197 
145 
100 
216 
107 
143 
189 
203 
191 
218 
179 
155 

(b/ 
1,471 
1,312 
1,134 
1,859 
1,696 
1,702 
1,753 
1,577 
1,559 
1,125 
1,082 

977 
979 

1,094 
1,119 
1,109 
1,196 
1,336 
1,309 
1,038 

993 
964 
812 
881 
956 

1,111 
988 

1,221 
1,298 
1,423 
1,300 

408 
403 
389 
510 
611 
490 
589 
768 
837 
755 

685 
694 
740 
757 
884 
860 
933 
955 
581 
550 
679 
836 
780 
760 
769 
805 
836 
789 

(d/ 
60 
68 
67 
70 
86 
81 
87 
76 
58 
38 
41 
35 
36 
38 
37 
35 
47 
47 
37 
(0 
30 
30 
41 
37 
37 
38 
38 
70 
41 
52 
40 
33 

(e) 
943 

1,036 
1,014 
1,067 
1,167 
1,123 
1,091 

899 
722 
723 

(b) U) 
53 
56 
64 
58 
52 
56 
65 
74 
90 

74 
63 
77 
70 

108 
131 
129 
126 

94 
69 

100 
71 
86 
92 

(Q) 312 
329 
545 
636 
678 
792 

1,179 
1,790 
1,815 
1,462 

1,349 
1,479 
1,646 
1,784 
1,816 
1,737 
1,915 
1,440 
1,201 
1,069 

799 
1,124 
1,159 
1,499 
1,544 

(e) 
252 
326 
367 
407 
354 
377 
444 
394 
277 
200 

175 
189 
175 
176 
204 
224 
231 
254 
191 
186 
212 
205 
257 
256 
263 
279 
294 
296 
273 

• Comirerce g6n6ral.— (a) Tonnes cargaison (en partie de 1,016 kg., en partie de 1.13 
m*). — (6) Non compris le poids des animaux vivants. — (c) Depuis 1926 : non coirpris le 
poids des animaux vivants. — (d) Non compris le poids de quelqnes articles indiqu^s par 
pi£ce. — (e) Y concpris Evaluation du poide de quelques articles IndiquEs par piEce ou en 
volume. — (/) Non compris le poids de quelques articles indiquEs par piEce ou en volume. 
— (jr) A vant 1928 : commerce A travers les frontiEres europEennes eeulement ; depuis 1928: 
& travers toutes les frontiEres. — (A) Non compris les marchandises pour secours aux 
affamEs. — (f) Depuis I. 1933 : y compris le trafic de perfectionnement et de 
rEparation. 

• General trade.— (a) Cargo tons (partly of 2,240 lb., partly of 40 cubic feet).— (6) 
Excluding weight of live animals. — (e) Since 1926 : excluding weight of live animals. — 
(d) Excluding weight of a few articles shown by number. — (e) Including assessed weight 
of a few articles entered by number or cubic metre only. — (/) Excluding weight of a few 
articles entered by number or cubic metre only. (g) Prior to 1928 : trade across the 
European frontiers only ; since 1928 : across all frontiers. — (A) Excluding famine relief 
goods. — (i) Since I. 1933 : including improvement and repair trade. 
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IIP Partie —MOUVEMENT DES PRIX. PRICE MOVEMENT — Part III. 

11. Indices des prix de pros. — 11. Indices of Wholesale Prices. 

Pays 
Country 

Base 

Afriqne du Sud 
(Union) 

South Africa 
Albania 
Albania 

AUe- 
magne 

Germany 
Argentine 

Banco de la Nacion 
Australie 
Australia 
Melbourne 

triche 
Austria 

I-VI. 
1914 

Belgique—Belgium 
Papier 
Paper 

Or 
Gold 

Bulgaria 
Bulgaria 

1926 1918 

cun 
Chile 

Moyenue -Acer. 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 V . 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

112.5 
144.5 
142.4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102.9 

(a) 

100.2 

97.8 

98.2 

101.3 

107.2 

104.7 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 

89.1 

86.9 

87.3 

90.0 

95.3 

93.1 

100 
104 
100 

88 
90 
74 
(e) 
73 
72 
66 
69 
66 
67 
69 
68 
68 
66 
62 
60 
56 
55 
55 
53 
52 
52 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
97.2 
96.2 
95.9 
95.4 
95.1 
94.3 
93.9 
92.4 
91.0 
91.2 
91.1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 

75.5 
98.5 

101.8 
109.5 
110.9 
100.0 
98.1 
98.5 
96.4 
92.2 
89. 0 
89.5 
(a) 

90.7 
90.0 
89.6 
88.6 
88.4 
87.5 
87.1 
85.5 
85.3 
85.4 
84.9 
84.7 
84.7 
85.5 
86.5 
85.9 
85.0 
84.5 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 

(a) 
120.1 
119.2 
118.7 
117.4 
117.1 
115.9 
115.4 
113.2 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 

108.8 
175.8 
194. 4 
188.5 
184.4 
183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 

(a) 
140.8 
139.0 
139.7 
141.5 
144.1 
140.4 
138.2 
136.7 
134.4 
133.0 
133.3 
135.8 
140.6 
143.9 
145.5 
146. 4 
148.1 
144.5 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 

(a) 
129.4 
127.8 
128.4 
130.1 
132.4 
129.0 
127.0 
125.6 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
116 
115 
112 
112 
110 
111 
111 
108 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 

[100] 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
526 
514 
512 
524 
533 
529 
525 
522 
521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 

[100.0] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
(d) 
76.9 
74.7 
74.1 
75.9 
77.0 
76.6 
75.9 
75.4 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 

(e) 
2,113 
2,112 
2,039 
2,000 
1,971 
1,926 
1,865 
1,843 
1,873 
1.838 
1,797 
1,813 
1,828 
1,807 
1,845 
1,795 
1.839 
1,830 

(h) 
64.0 
97.3 
98.0 
99.4 

102.6 
100.0 
97.7 
96. 4 
95.6 
86.6 
72.1 
66.7 
(a) 
67.4 
66.4 
66.4 
66.7 
65.9 
65.0 
64.7 
64.0 
63.9 
63.6 
64.4 
65.4 
66.9 
67.6 
70.5 
69.4 
68.9 
67.9 
68. 7 

(h) 
100.0 
152.0 
153.0 
155.2 
160^3 
156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 

(a) 
105.3 
103.7 
103.7 
104.2 
102.9 
101.5 
101.1 
100.0 
99.8 
99.3 

100.6 
102.1 
104.5 
105.6 
110.1 
108.4 
107.6 
106.1 
107.3 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
(a) 

213.6 
226.6 
230.2 
239.6 
281.6 
293.9 
289.0 
337.8 
346.0 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 

Faye 
Country 

Chine 
China (i) 
Shanghai 

Danemark 
Denmark 

Dantzig 
Danzig 

Egypte 
Egypt 
Cairo 

Espagne 
Spain 

Estonie 
Estonia 

Etats-U nis 
United States 

Finlande 
Finland Papier 

Paper 
Or 

Gold 
Grice 
Greece 

Hongrie 
Hungary 

Base 
Moyenne - Aver. 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 V . 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

98.6 
102. 0 
97.9 
99.3 

100.0 
104.4 
101.7 
104.5 
114.8 
126.7 

j)112.4 
103.4 

(b) 
115. 7 
113.6 
111.8 
111.3 
109.8 
108.7 
106.9 
107.5 
108.7 
107.8 
107.1 
104.6 
104.2 
104.5 
103.4 
101.7 
100. 4 
100. 3 

99. 9 
98.4 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
114 
113 
115 
117 
119 
118 
120 
119 
117 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 

1913-1914 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 
91.4 
(c) 
93.2 
89.0 
89.9 
89.3 
90.2 
91.0 
90.4 
88.8 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 

I. 1913- 
VII. 1914 1913 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
(a) 
86 
81 
78 
77 
78 
80 
79 
76 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 

(k) 
100.0 
177.3 
174.8 
183.4 
189.2 
180.8 
173.3 
168.5 
172.4 
173.0 
174.1 
172.8 

fb) 
176.4 
172.7 
170.4 
170.2 
169.2 
167.6 
168.7 
167.4 
169.7 
167.6 
166.1 
164.1 
162.5 
162.6 
163.7 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
(a) 
83 
81 
83 
81 
81 
81 
82 
81 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 

69.8 
96.7 

100.6 
98.1 

103.5 
100.0 
95.4 
96.7 
95.3 
86.4 
73.0 
64.8 
66.0 

(a) 
64.4 
63.9 
64.5 
65.2 
65.3 
64.4 
63.9 
62.6 
61.0 
59.8 
60.2 
60.4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.9 

I. 1913- 
VH. 1914 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

92.3 
91.5 
92.4 
93.4 
93.6 
92.3 
91.5 
89.7 
87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.6 

100 
101 
102 

98 
90 
84 
90 
(a) 88 
87 
89 
89 
90 
90 
91 
90 
90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 

100 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 
438 
425 
430 
415 
413 
412 
413 
413 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 

100.0 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
88.9 
86.3 
87.3 
84.3 
83.9 
83.7 
83.9 
83.9 

100 

1,811 
1,646 
1,471 
1,766 
(a) 

1,829 
1,899 
1,904 
1,877 
1,894 
1,902 
1,939 
1,983 
2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 

(h) 
100 

138 
140 
124 
132 
135 
121 

96 
95 
92 
(e) 
97 
96 
94 
89 
90 
86 
82 
81 
82 
83 
82 
80 
79 
79 
73 
71 
70 
71 
70 

tfot*. — Sauf indication contraire, let indices sont calcuUs par let autoriUt officiellet de chaque pays. Us sont donnts dans le tableau sur leur base originale. Tons les indices basis sur 
une pdriode autre que 1913 [ou 19U] sont indiquis en italique. Dans tons les cat oil Von dispose des donnies nicessaires, des pourcentagec de 1913 sont Sg(dement publics pour ces siries. 

See note on the following page. 
(a) Moyenne mensuelle. — (b) 15 on milien du mols. — (c) 10 et 20 du mois. — (d) 

Seconde moiti§ du mots. — (e) Derntere semaine ou fin du mois. — (h) Nouvelles m^thodes 
de calcul depuis: 1926: Canada; 1929: Hongrie. — (£) National Tariff Commission. 
— O’) 10 mois: pas de cotations pour f6vrier et mars. — (k) Voir introduction. 

(a) Monthly average. — (b) 15th or middle of month. — (e) 10th and 20th of month. — 
(d) Second half of month. — (e) Last week or end of month. — (h) New methods of cal- 
culation since : 1926: Canada; 1929: Hungary. — (f) National Tariff Commission. — 
(j) 10 months: no quotation for February and March. — (k) See introduction. 



11. Indices dcs prix de pros. (Suite). — 11. Indices of Wholesale Prices. (Continued). 

Pays 
Country 

Base 

Indes 
anglaises 
British 
India 

Calcutta 
VII. 1914 

Indes N6er- 
landaises 

Netherlands 
East Indies 

Indoehine 
Indo- 
china 
Saigon 

Italic — Italy 
Consiglio 

provinciate 
dell'economia 

di Milano 
1913 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

X. 1900 1913 

Lettonie 
Latvia 
Riga 

Norvige 
N orway 

Nouvelle-Z61ande 
New Zealand 

Pays-Bas 
Netherlands 

1909- 
1913 

1901- 
1910 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 V . 

VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

[100 
176 
172 
173 
159 
148 
148 
145 
141 
116 
96 
91 
87 

(e) 
89 
86 
87 
91 
91 
91 
90 
88 
88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
(a) 86 
84 
83 
83 
82 
82 
79 
78 
77 
77 
75 
74 
74 
75 
74 
73 
72 
71 

100 

132 
131 
142 
144 
150 
150 
128 
117 

119 
118 
116 
115 
114 
115 
114 
112 
112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
(e) 
305 
297 
296 
297 
300 
299 
298 
296 
292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
(a) 
313 
304 
300 
300 
307 
304 
302 
299 
296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 

132.3 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153.0 
161.1 

(a) 
150.3 
146.4 
147.7 
155.8 
167. 4 
169.1 
177.9 
184.6 
185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180. 4 
178. 7 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 

fa) 
113.6 
110.6 
111.6 
117.7 
126.5 
127.8 
134.4 
139.5 
139.8 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
(a) 
89.1 
86.0 
85.9 
82.6 
84.0 
83.5 
84.6 
84.1 
82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 

(0) 100 
(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
120 
120 
122 
123 
123 
123 
124 
123 
122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 

105. 3 
166.5 
159.8 
163.4 
162. 7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 

(b) 
131.3 
130.8 
130.8 
130.8 
131.1 
130.4 
128.6 
127.3 
126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131.8 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
(bj 

129.7 
129.2 
129.2 
129.2 
129.5 
128.9 
127.1 
125.8 
125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
86 
86 
85 
83 
84 
86 
86 
84 
83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 

fa) 
79 
78 
76 
75 
76 
77 
77 
76 
75 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 

Pays 
Country 

P6rou 
Peru 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 V . 
. VI VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
fb) 
164 
175 
176 
174 
174 
176 
178 
173 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 

Pologne 
Poland 

71.3 
81.5 

102.6 
105.6 
88.7 

100.0 
101.0 
95.7 
82.3 
70.5 
61.7 
56.2 

(e) 
66.1 
61.8 
60.4 
60.2 
60.2 
58.8 
58.5 
56.2 
56.4 
57.9 
57.9 
57.6 
56.8 
58.1 
58.2 
53.9 
55.0 
54.4 
54. 3 
53.8 

Royaume-Uni — United Kingdom 
Board 

of Trade 
1867-1877 1913 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

fa) 
100.7 
98.0 
97.7 
99.6 

102.1 
101.1 
101.1 
101.0 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.3 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 
96.2 
83.1 
80.7 
79. 7 

fe) 
80.2 
77.0 
78.9 
80.7 
80.4 
77.8 
77.9 
77.7 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79. 3 
80. 0 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
94.4 
90.6 
92.8 
94.9 
94.6 
91.5 
91.6 
91.4 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 

115.7 
112.0 
104.0 
100. 0 
98.1 
92.4 
77.6 
64.9 
62.6 
63.1 

fe) 
60.5 
58.8 
60.1 
61.9 
64.0 
62.0 
62.3 
61.1 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 

Sudde 
Sweden 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
fe) 

83.3 
80.9 
82.7 
85.2 
88.1 
85.3 
85.7 
84.1 
84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
fa) 

109 
108 
108 
108 
110 
110 
109 
108 
106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 

Suisse 
Switzer- 

land 

VII. 
1914 

TchCeodlovaquie 
Czechoslovakia 

Papier 
Paper 

Or 
Gold 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
fe) 
95.6 
94.5 
93.6 
95.0 
94.8 
94.8 
94.2 
91.8 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
ff'i 
665 
670 
669 
685 
681 
678 
677 
661 
659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 

[100.0] 

118.6 
107.9 
99.7 
ff'i 
97.3 
98.0 
97.9 

100.1 
99.5 
99.1 
99.0 
96.6 
96.3 
95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 

Turquie 
Turkey 

1913- 
1914 

U.R.S.S. 
U.S.S.E. 

¥ ougo- 
slavie 

Yugoslavia 
(*> 
1936 

100 

1262 
1296 
1316 
1000 
859 
738 
fa) 
752 
743 
719 
712 
688 
693 
704 
692 

100 
96 

169 
172 
183 
177 
171 
177 
182 

100.0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64. 4 
(e) 

65.4 
64.9 
65.6 
62.6 
61.8 
63.9 
64.7 
64.8 
67.6 
68.4 
67.0 
66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62. 3 

Voir note page precedente. 
Note. — // not otherwise staled, the indices are compiled by the official authorities of each courUry. They are shown in the table on their original basis. Alt indices based on a period 

oOter than 1913 [or 1914/ are shown m italics. In so far as the necessary data are available, percentages of 1913 are also given for these series. 
(a) Aioyenne mensaelle. —(6) 15 oa milieu da mois. — («) Dernidre semaine ou fln da (a) Monthly average. — (6) 15 or middle of month. — (e) Last week or end of month.— 

mois. (f) Premier ou (16but du mois sulvant. — (g) Depuis 1928 : nouvelle s6rie 16g6re- (/) First or beginning of following month. — (g) Since 1928 : new series, slightly lower 
ment infdrieure k i'ancienne s6rie. — (ft) Banque nationals. than the old series. — (ft) National Bank. 
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( Voir introduction.) 12. Indices du Cotit de la vie. — 12. Indice of Cost of Living. (See introduction.) 

r*7»: 
Oouniry: 
yule*: 
Town* : 

Afrique 
do Sod 
Sooth 
A fries 
(Union) 

Allemstne 
Germany 

73 

Composition: A,B,D,E 

1913- 
1914 ft) 

A-E 

Aostralie 
Australia 

ma- 
im 

XI. 
1914 

Aotriche 
Austria 
Vienne 
Vienna 
VII. 
1914 

Belgique 
Belgium 

A-E 
1921 
A-E 

Bulgaria 
Bulgaria 

12(67) 
(V 

1914 
A-E 

Chill 
Chile 

Santiago 
III. 
1938 

Chine 
China 

Peiping | Shanghai 

ms 
A-E 

Moyenne-Average 
1914 [1913] . . 
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   

1932 VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 

116.6 
116.1 
116.1 
116.1 
114.6 
112.3 
112.6 
113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 
118.5 

(a) 
120.3 
119.5 
119.0 
118.8 
118.4 

\4 
i-9 } 
5.6 | 

117.4 
116. 
116. 
116 6 \ 
118.2 \ 
118.8 J 
118.7 1 
118.4 
119.0 I 
119.8 ] 
120.4 \ 
120.9 I 

(68.7) 
100.6 

99. 7 
100.3 
102.6 
97.1 
87. 0 
82.8 

82.5 

81.1 

79.9 

80.3 

80.6 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 

119.7 

118.0 

116.3 

116.9 

117.3 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
107 
108 
108 
107 
107 
106.0 
104.9 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 

(b) 
178.5 
183.6 
186.9 
189.8 
187.9 
186.1 
187.1 
183.1 
180.7 
177.0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183. 3 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2,143 
2,136 
2,135 
2,134 
2.127 
2,124 
2.128 
2,126 
1,989 
1,974 
1.969 
1,976 
1.970 
1,970 
1,950 

66.0 
100.0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 

(t) 80.5 
79.8 
79.9 
79.5 
79.1 
78.4 
77.8 
78.1 
77.0 
77.0 
77.2 
78.6 
78.8 
77.9 
78.1 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 

(U 123.1 
122.0 
122.2 
121.6 
120.9 
119.9 
119.0 
119.4 
117.7 
117.7 
118.0 
120.2 
120.4 
119.1 
119.4 

(107.8) 
108.9 
107.8 
103.7 
112.5 

(a) 
110.3 
118.3 
125.0 
127.3 
129.3 
140.3 
141.3 
139.2 
138.9 
142.1 
141.0 
141.1 
141.0 
140.6 
143.0 

102.0 
100.0 
101.6 
106.5 
109.6 
95.8 
91.2 

91.8 
90.4 
89.6 
87.2 
84.0 
85.9 
85.4 
84.5 
84.7 
80.2 
79.8 
79.9 
80.0 
79.8 
78.8 
75.6 

100.0 
106. 7 
102.5 
107.9 
121.8 
125.9 
119.1 
107.2 

119.0 
118.2 
113.5 
108.7 
108.0 
110.5 
113.4 
111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 

Pays: 
Country: 

Vllles : 
Towns: 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantzig 
Dan tig 

1913- 
1914 

Bgypte 
Egypt 

Cairo 
Cairo 
I/1S- 

VII/14 

Espagne 
Spain 

Estonie 
Estonia 

Etats-Unis 
United States 
32- 
51 

51- 
| 173 ()) 

Finlande 
Finland 

I-VI. 
1914 

vn. 
1914 

Composition: A-E : A.C-E | A.B.E A-E A-E A-E 

45 
Depart. 

mo 
A-E 

Greet 
Greses 

1914 
A-E 

Hongrie 
Hungary 

Budapest 

1913 
A-D 

Indes 
Brit. 

India 
Bombay 

VII. 
1914 
A-D 

Moyenne-Average 
1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

100 
184 
177 
175 
173 
165 
155 
155 

(t) 
156 

. 
155 

157 

160 

• 163 

119 
114 
113 
112 
106 
100 
100 

(t) 
101 

100 

102 

103 

105 

100.0 
134.0 
139.5 
140.8 
141.9 
135.1 
124 2 
112.8 
109.6 

(a) 
110.8 
109.7 
111 .2 
110.7 
109.1 
108.0 
110.0 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 

100 
160 
153 
152 
151 
148 
138 
132 

128 
128 
130 
131 
130 
129 
130 
128 
127 
126 
124 
124 
124 
125 
121 
122 

100 
187 
189 
176 
181 
186 
194.1 
186.6 

(b) 
178.0 
180.1 
184.4 
185.8 
179.4 
177.0 
180.9 
183.5 
180.2 
177.5 
178.9 
180.1 

[100] 
106 
105 
112 
117 
104 
100 

94 
88 

(e) 
94 
93 
91 
90 
89 
88 
87 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 

(i) [100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 

132.1 

128.3 

(i) 60.2 
103.8 
101.6 
100.4 
100.0 
96.2 
86.7 
77. 7 

(b) 
76.8 
76.6 
76.1 
75.6 
75.1 
73.7 
72.1 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 

1,020 
1,015 
1,015 
1,031 \ 
1,021 I 
1,011 \ 
1,004 \ 

996 I 
991 ] 
993 } 
985 J 

1,001 I 
1,009 
1,010 ) 
1,012 1 
1,004 } 

100 
505 
514 
519 
556 
581 
569 
526 
520 

517 

516 

523 

516 

516 

526 

100. 0 
96.9 
90.6 

(c) 

89.8 

86.8 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 

1,822 
1,839 
1,856 
1,864 
1,879 
1.914 
1,908 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 

(e) 
99.1 
98.7 
98.1 
96.0 
94.8 
94.6 
93.5 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 

100 
155 
154 
147 
149 
137 
110 
109 

(d) 
109 
109 
110 
110 
109 
106 
106 
101 
100 
104 
103 
103 
102 
100 
101 

JYote. —. Sauf indication coniraire, les indices sont calculus par les autoriUs officiellcs de chaque pays. Us sont donnts dans !e tableau sur leur base originate. Tous les indices basts sur 
une periods autre que 1914 [ou 1913] sont indiquis en italique. Dans tous les cas oil Von dispose des donnies ntcessaires, des pourcentages de 1914 sont tgalement publics pour ces stries. Les 
methodes de calcul utilisies dans les difjerents pays ont ete exposces dans la Revue Internationale du Travail (avril 1933) et dans le Bulletin (Voir N° 11 et 12, 1932 et suivants). 

Composition des indices du coiit de la vie : A : Denrtes edimentaires ; B : Chauffage et tclairage ; C : Habillement; D : Layer; E : inverses autres dtpenses. 
la) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (c) Premiere quinzaine. — 

du mois. — (f) Premier ou d6but du mois suivant. 
(g) X. 1913-1, IV, vn. 1914. — (A) Chifires annuels 1926-1930 : 65 villes ; 1931-1933 : 

67 villes. Chiftres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — (j) National 
Industrial Conference Board : Chauffage, Sclairage, habillement: 90 villes ; Loyer : 173 villes 
— (k) Avant 1931 : ancienne s&de : 106 villes, non ccmpris habillement et loyer. 

Moyenne du 16 do mois courant au 15 du mois suivant. — (e) DeroiSre semaine ou fin 

(g) X. 1913-1, IV, Vn. 1914. — (A) Yearly figures 1926-1930 : 65 towns, 1931-1933 : 
67 towns ; monthly figures : 12 towns. — (i) Bureau of Labor Statistics — (?) National 
Industrial Conference Board : heating , lighting, clothing : 90 towns; rent: 173 towns. 
— (I) Prior to 1931 : old series, 106 towns, excluding clothing and rent. 
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12. Indices du cout de la vie (fin). — 12. Indices of the Cost of Living (concluded). 

Pay*: 
Country : 

Ville* : 
Town* : 

Composition : 

Indes 
n6erl. 

Netherl. 
Indies 
Java, 

Madura 
1913 

Indo- 
chine 
Indo- 
China 
Saigon 

Irlande 
(Et.lib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Italic 
Italy 

I-Vl. 
1914 

1.V1. 
1927 

Japon 
Japan 

W 
Tokio 

VII. 
1914 

(i) 13 
VII. 
1914 

Lettonie 
Latvia 

Riga 

1930 

Lithuanie 
Lithua nia 

Luxem- 
bourg 

Luxem- 
burg 

9 
1-VI. 
1914 

Noivgge 
Norway 

VII. 
1914 

Nouvelle 
Zt lands 

New 
Zealand 

as 
1926- 
1930 

A-C.E A-E A-E A-C.E A-E A-C.E 
Moyenne-A verage 

1914 [1913] . . 
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   

1932 VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

[100] 
174 
160 
148 
158 
152 
106 

80 

76 
74 
73 
73 
73 

99 
103 
106 
113 
121 
105 

92 

91 

89 

) 36 1 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 
153 

155 

151 

148 

149 

156 

(a) 
100 
654 
588 
530 
545 
530 
485 
468 

(d) 
455 
462 
465 
468 
463 
461 
458 
451 
444 
447 
447 
440 
446 
448 
445 

92.2 
93.9 
90.7 
81.9 
78.1 

(d) 
76.0 
76.5 
77.2 
77.4 
77.0 
76.4 
75.7 
75.1 
74.5 
74.7 
74.3 
73.5 
73.9 
73. 9 
73.7 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
131.7 
138.0 
140.0 
141.6 
146.0 
148.1 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 

100.0 

164.0 

161.7 
163.5 
162.1 
163.5 
168.4 
171.2 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 

100 
91 
79 

79 
77 
84 
79 
75 
70 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 

86.1 
83.4 
80.7 
80.8 
80.3 
78.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 

100 
616 
776 
811 
871 
886 
783 
686 
686 

(1) 675 
689 
699 
694 
692 
699 
695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 

(9) 100 
206 
186 
173 
166 
161 
153 
149 
147 

149 
149 
149 
149 
148 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 

101.0 
100.1 
100.6 
100.4 
98.1 
90.6 
83.8 
79.7 
lb) 
82.1 

80.6 

79.7 

79.6 

79.6 

80.0 

82.1 
77.4 
73.7 
69.4 
61. 4 
55.3 
56.6 

54.8 
55.1 
57.1 
59.7 
56.1 
57.8 
54.0 
55.1 
53.9 
52.0 
53.1 
54.8 
53.4 
54.7 
55.7 

Pays : 
Country : 

Villes : 
Towns : 
Ease ; 

Composition : 
Moyenne-A verage 

1914 [1913] . . 
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   

1932 VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Pays-Bas 
Netherlands 

Amsterdam 
1911- 1923- 
ms I 192i fj) 
A-lT | A-E 

777 

95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 

P£rou 
Peru 

Lima 

1913 

Pologne 
Poland 

Varsovle 
Warsaw 

Portugal 

VI. 
1914 

Routnanie 
Roumania 

Royau- 
me-Uni 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
brucfc 
VII. 
1914 

SuMe 
Sweden 

VII. 
1914 

IX. 
1931 

Suisse 
Switzer- 

land 

Tcheco- 
slovaquie 
Czech o- 
slovakia 
Prague 
VII. 
1914 

Turquie 
Turkey 

I-VI. 
1914 

(a) 

le's.o 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 

(e) 
141.1 

140.2 

137.9 

137.4 

139.5 

79.9 

79.4 

78.1 

77.8 

79.0 

A.C.D 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
lb) 
152 
152 
152 
151 
150 
147 
145 
145 
145 
147 
149 
151 
153 
150 
151 
149 
148 

100. 0 
100.5 
101.9 
94.9 
86.3 
78.6 
71.6 
(e) 
77.2 
76.5 
75.1 
74.6 
73.2 
72.6 
72.9 
73.4 
73.4 
72.8 
72.2 
72.7 
69.2 
70.0 
69.9 
69.8 
70.2 

A.B.E 

100 

2,361 
2,243 
1,990 
1,949 

(b) 
1,920 
1,967 
1,971 
2,080 
2,000 
1,962 
1,931 
1.931 
1,914 
1,916 
1.919 
1.932 
2,036 
1,958 
1,962 

A-E 
lg) Ik) 

[100] 
3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 

re) 
2,380 
2,393 
2,392 
2,415 
2,439 
2,431 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 

100 
172 
168 
166 
164 
158 
147 
143 

(f) 141 
143 
143 
143 
142 
141 
139 
137 
136 
136 
138 
139 
141 
141 
143 
143 

100 
581 
594 
600 
620 
612 
582 
536 

524 
523 
526 
529 
529 
522 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 

(g)(i) 
100 
172 
171 
172 
170 
165 
159 
157 

(1) 
15*6 

154 

153 

153 

154 

(m) 

101.1 
100.8 
99.0 
(b) 

100.8 
100.6 
100.6 
101.3 
101.1 
99.9 

100. 0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 

100 
162 
160 
161 
161 
158 
150 
138 

(e) 
137 
136 
136 
135 
134 
133 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 

100 
716 
747 
748 
744 
746 
713 
700 

(b) 
686 
695 
703 
710 
710 
708 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 

100 

1,381 
1,272 
1,203 
1,172 

(a) 
1,143 
1,132 
1,151 
1,159 
1,142 
1,094 
1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 

Yougo- 
siavie 
Yugo- 
slavia 
3 (n) 
VII. 
1914 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(f) 1,324 
1,367 
1,366 
1,379 
1,293 
1,283 
1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 

A of*. If not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 
other than 1911 [or 1913] are shoion in italics. In so far as the necessary data are available, percentages of 1911 are also given for these series. The methods of calculation used in the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices .* A : Foodstuffs i B : Heating and lighting l C : Clothing f D : Rent ( E : Miscellaneous other expenses. 
. <“) Monthly average. — (ft) 15th or middle of month. — (c) First fortnight. —J(d) Average from 16th of the current month to loth of the following month. — (e) Last week or end of month. — (/) First or beginning of following month. 

lg) Nouvelles mftthodes de calcul depuis : XI. 1927 : Italie ; 1928 : Norvftge ; III. 1926 ; 
Pays-Bas ; 1931 : Roumanie ; 1932 : Su6de. — (ft) Barque du Japon. — (/.) Osaka Asahi 
Shimbun Co. — (?) Base : ler octobre 1923-30 septembre 1924. — (ft) 1926-1929 : 71 villes, 
sans loyer. — (1) K. Socialstyrelsen. — (m) Banque de Suftde. — (n) 3 villes de Croatie- 
S lavonie. Source : «Indice », Zagreb. 

(g) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; III. 1926 ; 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (ft) Bank of Japan. — (i) Osaka Asahi 
Shimbun C°. — O') Base 1st October, 1923-30th September 1924. — (ft) 1926-1929 : 71 towns 
excluding rent. — (1) K. Socialstyrelsen.—- (m) Bank of Sweden. — (n) 3 towns of Croatia 
and Slavonia. Source : “ Index ”, Zagreb. 



28 13. Indices des cours des Actions industrielles. 
13. Index of Market Value of Industrial Shares, 

Allema^ne 
Pays j Germany 

Country | Statietisches 
Keichsamt 

Autriohe 
Austria 

Oester. Inst, 
fftr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque [rationale 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadistica 

Danemark 
Denmark 

Statistiske 
Departement 

Etats-Unis 
United States 

Standard 
Statistics Co 

Prance 
Statistique 

G6n6rale 

Hongrie 
Hungary 

Ofrtce Central 
de Statistique 

Actions —Shares | 
Base 

212 35 80 93 (e) 14 21 335/351 164 (i) (U 
1924-1926 - 100 j 1923-1932 = 100 | 1/1.1928 =. 100 I. 1927 - 100 IVII-1914 - 100 

Moy. - 
1925 
1921) 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI . 

VII 
VIII 
IX . 
X.. 
XI 
XII 

1933 I... 
II . 
III . 
IV . 
V .. 
VI . 
VII 
VIII 
IX. 
X .. 
XI. 
XII 

(a) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

(b) 76.3 
fb) 50.8 

65.2 
45.7 
46.2 
48.8 
56.1 
54.2 
55.3 
58.9 
60.8 
60.8 
67.4 
70.6 
71.7 
70.2 
67 2 
65.0 
61.0 
60.2 
61.9 
65.2 

(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
50.7 
49.1 
48.4 
52.0 
50.6 
50.0 
48.8 
48.4 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 

(d) 

117 
104 

67 
47 
35 

30 
31 
37 
37 
34 
34 
37 
34 
31 
29 
32 
35 
36 
36 
36 
33 
31 
31 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 

48.8 
56.6 
69.9 
73.8 
63.1 
62.5 
58.4 
59.6 
56.3 
57.3 
67.5 
85.8 

103.6 
118.3 
113.3 
115.1 
100.1 
109.6 

(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.7 

170.3 
172.8 
205.0 
276.7 
230.7 
203.6 
189.3 
190.3 
196.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 

(i) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(g) 82.8 
72.6 
80.6 
69.1 
70.3 
74.2 
76.0 
73.7 
74.2 
71.3 
70.4 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 

(h) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
33.5 
35.8 
51.5 
55.8 
47.7 
45.4 
44.8 
46.2 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 

205 
227 
275 
415 
525 
444 
305 
247 
235 
229 
235 
243 
245 
231 
235 
247 
239 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 

100.0 
189.8 
189.3 
152.4 
117.1 

(k) 92.3 
(k) 87.6 

(k) 97.9 
84.8 
84.9 
82.8 
86.2 
80.8 
79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73 8 

Pays 
Country 

Japon 
Japan 

Toklo Stock 
Exchange C® 

Norvdge 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central Statistical 
Bureau 

Fologne — Poland 
Institut de Eecherches 

sur le mouvement 
des affaires 

Eoyaume-Unl 
United Kingdom 

London and 
Cambridge 

Economic Service 

Su£de 
Sweden 

AffaxsTirlden 

Suisse 
Switzerland 

Banque nationals 
National Bank 

Tchgcoslovaquie 
Czechoslovakia 

Office 
de Statistique 

Actions — Shares 93 | 52 (o) 36/33 (q) (s) 
Base Valeur vers6e= 100 

Paid up value = 100 
31/XII/1924 

= 100 
Valeur nominate= 
Nominal value = 3/1/1927 - 19* 

Moy. - Aver 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX . 
X.. 
XI . 
XII 

1933 1.. . 
11.. 
III . 
IV . 
V .. 
VI.. 
VII 
VIII 
IX. 
X. . 
XI . 
XII 

(1) 

74.8 
76.4 

103.6 

86.2 
92.1 
96.1 

105.5 
108.5 
126.1 
156.5 
168.7 
152.0 
148.7 
157.3 
159.7 
173.7 
174.2 
193.0 
206.1 
211.0 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
7c) 

36.2 
40.7 
45.4 
48.4 
47.4 
46.9 
47.9 
50.6 
50.7 
49.6 
48.3 
51.4 
56.5 
54.2 
55.7 
58.4 
58.7 

(m) 
93 
93 

104 
114 
117 
83 
49 
33 
35 
25 
28 
35 
39 
37 
37 
35 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 

14.0 
17.3 
23.3 
21.4 
19.8 
17.9 
18.8 
18.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 

(c) 
109 
115 
124 
142 
139 
112 
87 
84 

103 
73 
83 
86 
90 
90 
92 
91 
95 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 

(P) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
50.7 
57.6 
65.7 
65.5 
62.7 
60.7 
57.3 
53.6 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 

(r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
106.5 
121.3 
131.2 
138.3 
130.3 
127.7 
126.2 
134.8 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 

(t) 88 
80 

100 
142 
143 
117 

93 
74 
81 
69 
72 
73 
80 
78 
76 
76 
76 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 

(a) Cours moyen du mois. — (b) 12/VII/31-11/IV/32 : pas de quotations 
(bourse ferm6e) — (c) 15 du mois. — (d) D6but du mois suivant. — (e) Jusqu'& 
XII /26 : 31 actions ; 1927-1928 : 79 actions; en 1929 : 92 actions; en 1930 : 
100 actions; en 1931: 98 actions et en 1932 : 96 actions. — (/) Moyenne des 
quotations maximum et minimum du mois.— (g) Du 19/IX au 15/X : pas de quota- 
tions. — (A) Moyenne des cours de cldture de tous les jeudis du mois. — (f) Jusqu'A 
VI/29: 168 actions; de Vn/29 4 XII/31 : 173 actions. — 0*) L’indice comprend 
toutes les actions cot6es 4 la Bourse de Budapest. — (£) Du 14/VII/31 au 21/IX/32: 
Bourse ferm6e. Depuis lore, 18 actions seulement sont cot6es. — (Z) I/indice 
comprend toutes les actions cot6es & la Bourse d'Oslo ; les modifications 6ventuelles 
sont introduites au d6but de I’ann^e. — (m) Moyenne des quotation** maximum et mini- 
mum de tous les mercredis du mois. — (n> Cours moyen de la derniSre semaine du 
rcoie. — (o) x compris actions d’entreprises de navigation. — (p) Fin de Fannie. — 
(g) Actions des 8oci6t6s ayant un capital de plus de 5 mil’icns de francs. — (r) 25 
du mois. — («) Cours moyen de tons les vendredis du mois de toutes les actions 
industrielles et de transport tch6cos!ovaques cot^es & la Bourse de Prague. — (f) De 

(a) Average rate for the month. — (6) 12/VII/31-11/IV/32 : no quo- 
tations (Stock exchange closed). — (c) 15th of month. — (d) Beginning of 
following month. — (e) Until XII/26 : 31 shares; 1927-1928 : 79 shares; 1929: 
92 shares ; 1930 : 100 shares ; 1931 : 98 shares ; 1932 : 96 shares. — (/) Average 
of highest and lowest quotations of month. — (g) From 19/IX to 15/X : no 
quotations. — (h) Average of closing prices on each Thursday of month. — (i) Until 
VI /29 : 168 shares ; from VII /29 to XII /31 : 173 shares. — (j) The Index covers 
all shares quoted on the Budapest Stock exchange. — (k) From 14/VII/31 to 21/IX/32 : 
Stock Exchange closed. Since then 18 shares only are quoted. — (l) The index covers all 
shares quoted on the Oslo Stock exchange ; changes, if any, are introduced at the 
beginning of the year. — (w?) Average of highest and lowest quotations of each Wednes- 
day of month. — (n) Average rate of last week of month. — (o) Including shipping 
shares. — (p) End of year. — (q) Shares of companies with capital of more than 
5 million francs. — (r) 25th of month. — («) Average quotations oi each Friday of 
month of all Czechoslovak industrial and transport shares quoted on the Prague Stock 
Exchange. — (t) From 1925 to 1927 : beginning of year. 



IVe Fartie. — FINANCES. 
14. Cours dcs changes. (Voir introduction.) 
(a) Prix de For ; Cours a Paris (valeur en francs). 

— 29 — FINANCE. — Part IV. 
(See introduction.) 14. Exchange Rates, 

(a) Prices of Gold ; Rates in Paris (value in francs). 

P£riode 
Period 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1932 VIII 

IX . 
X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 

1-19 IV . 
20-30 IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
XII 
XII 
XII 

4-9. 
11-16, 
18-23, 
26-30. XII 

Prix de 1’or - Prices of Gold 
Londres - London 

en-in pence Indice 
par per i Index 

fineounce(2) 1929 = 100 

1933 2-6. I 
8-13. I 

1,019.93 
1.110.23 
1,416.82 
1,497.40 
1.422.23 
1,423.81 
1,456.73 
1,508.79 
1.508.88 
1,469.90 
1,448.58 
1.443.62 
1,447.70 

1,450.88 
1,443.11 

1,480.54 
1,467.48 
1.487.88 
1,508.79 j 
1,576.27 
1,578.58! 
1,544.87: 
1.514.62 
1,513.17 
1,516.92 
1,516.83! 
1,516.001 
1,527.40! 
1,525.25| 

100.1 
108.9 
139.0 
146.9 
139.5 
139.7 
142.9 
148.0 
148.0 
144.2 
142.1 
141.6 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
148.4 
148.8 
148.8 
148.7 
149.8 
149.6 

New York i1) 
Dollars 
par per 

fine ounce (2) 

20.67 
20.67 
20.67 

20.67 
20.67 
20.67 
20.67 
20.67 
20.67 
20.67 

O 33.34 
34.03 
34.01 
34.01 
34.06 
34.06 
34.06 
34.06 

Cours a Paris sur: — Kates in Paris on: (3) 
Londres 
London 

1 £ = 124.21 francs 

123.88 
115.63 
89.20 
84.59 
88.77 
88.58 
86.67 
83.60 
84.00 
86.12 
87.30 
87.47 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
83.63 
83.56 
83.47 
83.45 
82.99 
83.18 

(4) - .27 
- 6.91 
-28.19 
-31.90 
-28.53 
-28.69 
-28.61 
-32.70 
-32.37 
-30.67 
-29.72 
-29.58 
-29.73 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-32.67 
-32.73 
-32.80 
-32.82 
-33.19 
-33.03 

1 $ = 2S.52 francs 

25.46 
25.51 
25.46 
20.57 
25.52 
25.52 
25.47 
25.52 
25.62 
25.62 
25.49 
25.40 
24.38 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.32 
16.33 
16.31 
16.33 
16.17 
16.33 

(4) — .25 
— .05 
— .25 
—19.41 
— .01 
— .01 
— .21 
— .01 
+ .38 
+ .38 
— .13 
— .49 
— 4.57 
— .72 
— 10.14 

—14.98 
—18.66 
—28.30 
—26.97 
—32.53 
—33.04 
—37.43 
—36.10 
—36.08 
—36.01 
—36.12 
—36.03 
—36.66 
—36.03 

Belgique 
Belgium 

100 Belgas 
= 354.90 fr. 

Italie 
Italy 

100 Lira 
= 134.34 fr. 

355.49 
355.81 
354.30 
355.55 
354.04 
353.83 
353.91 
353.95 
354.79 
356.34 
356.24 
355.08 
354.52 

354.55 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.99 
354.96 
354.67 
354.65 
354.50 
354.83 

133.43 
132.69 
130.44 
132.84 
130.51 
130.91 
130.40 
130.45 
130.85 
131.05 
130.29 
130.09 
130.72 

130.13 
131.56 

132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
134.62 
134.04 
134.01 
134.03 
134.12 
133.97 

Pays-Bas 
Netherlands 
100 gulden 
= 1025.95 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,027.11 
1,025.22 
1,024.66 
1,025.22 
1,029.30 
1,029.64 
1,026.64 
1,024.22 
1,023.91 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1.030.23 
1,030.40 
1,030.00 
1,026.67 
1,027.96 
1,026.67 
1,025.69 
1,025.50 
1,024.78 
1.026.13 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

285.79 
286.01 
285.48 
285.95 
286.12 
286.10 
285.65 
286.11 
287.02 
287.00 
286.37 
285.04 
285.04 

285.11 
285.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
287.00 
286.88 
287.00 
286.83 
286.78 

Suisse 
Switzerland 
100 francs 
= 492.49 fr. 

493.74 
494.76 
494.02 
493.04 
496.35 
492.60 
491.40 
491.09 
492.84 
494.04 
493.86 
491.77 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
494.93 
494.18 
493.47 
493.66 
493.64 
494.32 

(b) Cours a Londres. Prime ou perte des mon- 
naies etrangeres par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

P6riode 
Period Buenos Aires Shanghai 

Parit6 or 
Gold Parity 

Moyenne - Average 
1930 ... 
1931 . . . 
1932 . . . 
1933 . . . 
1932 VIII 

IX . 
X . 
XI . 
XII 

1933 I . 
II . 
III 
IV . 

1-19.IV . 
20-30.IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
XII 
XII 
XII 

4- 9. 
11-16. 
18-23. 
27-30. XII 

1 £ — 20.429 Rmarks 1 £ = 5.044 peso oro (5) 1 £ = 9.763 yen 1 £ = 18.160 Krona 

1934 1-6. I. 
8-13 I. 

4.862 
4.533 
3.504 
4.218 
3.476 
3.472 
3.399 
3.278 
3.276 
3.360 
3.422 
3.433 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.126 
5.099 
5.115 
5.102 
5.135 
5.093 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 40.02 
+ 40.18 
+ 43.19 
+ 48.47 
+ 48.57 
+ 44.85 
+ 42.23 
+ 41.77 
+ 35.72 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 
+ 4.80 
+ 8.04 
+ 4.42 
+ 4.26 
— 5.26 
— 4.93 
— 5.07 
— 4.55 
— 4.85 
— 4.61 
— 5.24 
— 4.44 

20.382 
19.177 
14.744 
13.971 
14.604 
14.593 
14.298 
13.793 
13.765 
14.126 
14.355 
14.462 
14.673 
14.455 
15.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.713 
13.683 
13.698 
13.698 
13.652 
13.706 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 39.89 
+ 39.99 
+ 42.89 
+ 48.11 
+ 48.41 
+ 44.62 
+ 42.31 
+ 41.26 
+ 39.23 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 48.98 
+ 49.30 
+ 49.14 
+ 49.14 
+ 49.64 
+ 49.05 

5.822 
6.774 
6.229 
5.755 
5.907 
5.895 
5.772 
5.565 
5.563 
5.682 
5.777 
5.868 
5.853 
5.850 
5.858 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.741 
6.713 
6.701 
6.713 
6.678 
6.690 

-13.36 
-25.54 
-19.02 
-12.35 
-14.61 
-17.44 
-12.61 
- 9.36 
- 9.33 
-11.23 
-12.69 
-14.04 
-13.92 
- 13.78 
- 13.90 
-11.86 
-12.11 
-11.85 
-11.55 
- 6.78 
- 6.77 
- 8.71 
-24.85 
-25.17 
-24.86 
-24.73 
-24.86 
-24.47 
-24.60 

11.644 
14.200 
11.315 
14.791 
11.272 
11.243 
11.236 
11.088 
11.750 
11.949 
11.962 
11.658 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
15.339 
15.411 
15.330 
15.089 
14.918 
14.875 

-28.56 
-41.42 
-26.49 
-25.87 
-26.21 
-26.02 
-25.97 
-24.98 
-29.21 
-30.39 
-30.46 
-28.65 
-27.07 
- 98.21 
- 95.15 
-25.62 
-24.53 
-24.49 
-25.40 
-24.10 
-23.93 
-23.37 
-22.41 
-22.45 
-22.81 
-22.41 
-21.17 
-20.26 
-20.03 

9.836 
9.139 

12.429 
16.403 
14,087 
14.558 
14.650 
15.815 
15.645 
16.132 
16.415 
15.983 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.570 
16.593 
16.474 
16.561 
16.587 
16.769 

— .74 
+ 6.83 
—21.45 
—40.48 
—30.70 
—32.94 
—33.36 
—38.27 
—37.60 
—39.48 
—40.52 
—38.92 
—39.33 
— 39.14 
— 39.49 

—40.14 
—38.88 
—39.11 
—41.34 
—42.66 
—41.81 
—42.06 
—41.18 
—41.08 
—41.16 
—40.74 
—41.05 
— 41.14 
—41.78 

18.105 
17.958 
18.974 
19.191 
18.780 
19.300 
19.257 
19.211 
19.270 
18.373 
18.753 
18.902 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.398 
19.400 
19.400 
19.398 
19.400 

+ .30 
1.12 
4.29 
5.37 
3.30 
5.91 
5.70 
5.47 
5.76 
1.16 
3.16 
3.93 
4.69 

- 4.09 
-5.65 
6.50 
6.61 
6.32 
6.32 
6.31 
6.38 
6.39 
6.39 
6.39 
6.38 
6.39 
6.39 
6.38 
6.39 

Les cours donnis pour les pays gui ont itabli un contrdle des devises etrangbres 
sont nominaux. Un tableau synoptigue de dates imporlantes concernant les monnaies 
se trouve dans le Bulletin N° 19, 1933, page 486. 

(1) Depuis novembre 1933, prix offlciels pour 1’or nouvellement extrait. — (2) 1 once de 
fin = 31.1035 grammes. — (3) Moyenne des maxima et minima joumaliers. — (4) Prime 
ou perte en %. — (5) Etalon-argent, cours moyen du change en 1929 : 1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 cents des Etats-Unis. Depuis IV/1933, nouvelle monnaie, 
dollar national chinois (argent) : 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport au cours moyen de 1929. 

The rates shoion for countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies will be 
found in the Bulletin N° 19, 1933, page 486. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce = 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (5) Silver-Standard ; average rate of exchange in 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver): 1 National dollar — 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929. 



14. Coursdes Changes (suite). — 30 — 14. Exchange Rates (continued). 
(b) Cours a Londres (fin). — Prime ou perte des monnaies etrangeres par rapport a la£ (en %). 
(b) Rates in London (conclud.). — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - A\ 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XI 

XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 12/1 

Afrique du Sud (Union) 
South Africa (Union) 

100 £ = 100 S. A. £ 

Australia 
Australia 

100 £ = 100 A. £ 

100.50 
94 33 
73.57 

100.14 
68.58 
68.43 
97.3 

100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 

— .50 
+ 6.00 
+ 35.92 
— .14 
+ 45.82 

d) + 46.13 

+ 2. 

106.02 
129 03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125 25 
125.25 
125.25 
125.25 
125.25 
125.25 

— 5.66 
—22.49 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 

1 £ = 4.867 C ! 

4.870 
4.703 
3.977 
4.565 
3.748 
3.784 
3.837 
4.100 
4.120 
4.219 
4.486 
4.599 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 
5.088 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ 29.86 
+ 28.62 
+ 26.84 
+ 18.71 
+ 18.13 
+ 15.36 
+ 8.48 
+ 5.83 
— .68 
+ 1.97 
+ .84 
+ 1.89 
— 3.93 
— 4.20 
— 4.34 

Nouvelle Zelande 
New Zealand 

100 £ = 100 N.Z. £ 

103.84 
109 24 
109 50 
123.95 
109.50 
109.50 
115.20 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 

- 3.66 
- 8.46 
- 8.68 
-19.32 
- 8.68 
- 8.68 
-13.19 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 

Perse 
Persia 

1 £ = 100 Real (>) 

63.01 
78.53 
95.09 
89.42 

100.40 
99.52 

101.27 
104.96 
103.82 
102.57 
93.52 
85.35 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 

(6)83.25 

+ 13.25 
— .42 
+ .50 
— 1.25 
— 4.71 
— 3.67 
— 2.50 
+ 5.67 
+ 17.17 
+ 20.83 
+ 25.50 
+ 28.33 
+ 31. 04 
+ 24.13 
+ 18.63 
+ 20.13 

1 £ = 11 baht (2) 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.71 
+ 13.36 
+ .83 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

(c) Cours a New York (valeur en cents). (c) Rates in New York (values in cents). 
Pays 

Country 
Parity or 

Gold Parity 1 franc = 3.918 cents 

Londres 
London 

1 £ = 486.66 cents 

Japon 
Japan 

1 yen = 49.85 cents 

Brasil 
Brazil 

Imilreis = 
11.96 cents 

1 $ = 
100 cents 

Chili 
Chile 

1 peso = 
12.17 cents 

Chine 
China 

(4) 

Colombie 
Colombia 

1 peso oro = 
97.33 cents 

Mexique 
Mexico 

1 peso = 
49.85 cents- 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XI 

XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 12/1 

3.925 
3.920 
3.928 
5.009 
3.919 
3.903 
3.903 
3.923 
3.936 
4.102 
4.593 
4.804 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.133 

C) + .18 
+ . 05 
+ .25 
+ 30.02 
+ . 03 
— .37 

.37 

.13 

.46 
4. 70 

17.22 
22.60 
39.33 
37.19 
48.35 
48. 46 
59.98 
56.25 

+ 56.53 

486.21 
453.50 
350.61 
421.79 
327.53 
327.87 
336.14 
342.21 
343.28 
357.93 
393.24 
413.56 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
508.63 

(3) .09 
6.81 

27.96 
13. 33 
32.70 
32.63 
30.93 
29.68 
29.46 
26.45 
19.20 
15.02 
4.45 
7.47 

■ 4.15 
4. 07 
5.82 
5. 12 

49.39 
48.85 
28.11 
25.54 
20.62 
20.73 
20.74 
20.79 
21.26 
22.09 
24.00 
25.76 
28.77 
26.90 
27.25 
27.77 
30.36 
30.74 

+ 4.52 

(3) .92 
2.00 

43.60 
48. 77 
58.63 
58.41 
58.39 
58.28 
57.34 
55.69 
51.86 
48.32 
42.28 
46.03 
45.32 
44.29 
39.09 
38.33 

30.38 — 39.06 

10.71 
7.03 
7.12 
7.96 
7.63 
7.63 
7.64 
7.63 
7.63 
7.63 
7.64 
7.64 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.65 

99.84 
96.33 
88.09 
91.77 
87.30 
86.60 
87.46 
83.51 
83.52 
84.72 
87.59 
89.89 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.94 

12.08 
12.07 
7.91 
7.64 
6.03 
6.03 
6.03 
6.03 
6.03 
6.03 
6.28 
7.52 
8.38 
8.20 
8.67 
8.87 

10.10 
9.60 

41.82 
31.12 
30.65 
28.46 
29.32 
27.61 
27.95 
28.39 
29.12 
22.20 
24.52 
26.13 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 

96.49 
96.25 
95.28 
81.80 
95.24 
95.24 
95.24 
94.42 
86.21 
86.21 
86.21 
86.21 
86.21 
86.21 
78.15 
65.71 
66.72 
64.07 

47.13 
35.49 
31.85 
28.20 
32.22 
31.99 
30.16 
28.42 
28.32 
27.02 
28.87 
27.67 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 

(d) Prime ou perte en % par rapport a la parite-or *. 
(d) Percentage premium or discount in relation to gold parity *. 

Pays 
Country 

Parity or en cents 
Gold Parity in cents 

Afrique du Sud 
South Africa 

IS.A. £ 
= 486.66 c. 

Albanie 
Albania 

1 franc alb. 
= 19.30 c. 

Allemagne 
Germany 

1 Reichsmark 
= 23.82 c. 

Argentine 

1 peo oro 
= 96.48 c. 

Australie 
Australia 

1 A £ 
= 486.66 c. 

Autriche 
Austria 

1 schilling 
= 14.07 c. 

Belgique 
Belgium 
1 belga 

= 13.90 c. 

Bolivie 
Bolivia 

1 boliviano 
= 36.60 c. 

Br&sil 
Brazil 

1 milreis 
= 11.96 c. 

Bulgarie 
Bugaria 

X lev 
0.7224 c. 

X $ 100 c. 

Chili 
Chile 

1 peso 
- 12.17 c. 

Moyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XI 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 12/1 . 

— .59 
— 1.21 
— 2.08 
—32.43 
— 1.86 
— 1.55 
—29.01 
—29.96 
—30.16 
—30.57 
—31.85 
—31.50 
—32.26 
—33.44 
—36.21 
— 36.16 
— 34.58 
—33. 49 

— .20 
+ .20 
+ .33 

.26 

.13 

.13 

.31 
.73 
.14 

1.69 
2.08 
1.30 
.89 
.82 
. 95 

+ .14 — .80 
— .30 
— .36 
— .28 
— .14 
— .21 
+ .03 
+ .13 
— 2.22 
— 2.01 
— 1.36 

.22 
. 10 
.26 
.17 
.33 
.28 
.23 

-13.70 
-30.82 
-39.42 
-40.63 
-39.28 
-39.28 
-39.28 
-39.28 
-39.57 
-39.65 
-39.96 
-39.93 
-39.95 
-39.98 
-39.86 
-39.87 
-40.36 
-49. 71 
-49. 73 

— 5.77 
—27.77 
—42.48 
—45.79 
—46.27 
—46.21 
—44.85 
—43.86 
—43.96 
—44.10 
—45.12 
—44.83 
—45.52 
—46.36 
—48.58 
—48.59 
—47.37 
— 46.41 

C) + .13 
— 3.12 
—17. 60 
—21.20 
—15. 43 
—15. 62 
—16.76 
—18.51 
—23.21 
—24.28 
—21.58 
—21.52 
—20.59 
—20. 90 
—21. 94 
—21.84 
—22. 11 
—21.10 
—21.29 

.34 

.17 

.07 

.17 

- 2.95 
-11.00 
-41.86 

— .23 
— .42 

.30 

.43 

.55 

.20 

.17 

.02 

.40 

.37 

.35 

.55 

.33 
. 01 
.07 

-48. 
-49. 

—10.44 
—41.24 
— 40.46 
—46. 71 
—36.22 
—36.20 
—36.18 
—36.18 
—36.20 
—39.04 
—45.55 
—47.94 
—52.77 
—51.05 
—54.07 
— 52.35 
—55.24 
—53.99 
—53.81 

— .33 
— .33 

(e) 
— .40 
— .33 
— .19 
— 1.18 
— 2.99 
— 3.85 
— 3.85 
— 3.85 
— 3.85 
— 3.85 

— .16 
— 3.67 
—11.91 
—26.80 
—12. 70 
—13.40 
—12.54 
—16.49 
—16.48 
—19.08 
—25.27 
—26.69 
—32.20 
—31.28 
—34.97 
—34.26 
—36.75 
—35.65 
—36.15 

— .72 
— .82 
—35.00 

-50.46 
-50.46 
-50.46 
-50.45 
-50.45 

49.58 
50.59 
50.88 
51.78 
50.87 
48.12 
49.52 

* Voir note (itt/crale page precedentr. 
(1) Parity h xee en mars 1932 : 1 real = 1 /100 £ or. — (2) Parity fi vee en avril 1928: 

11.0000177 bahts (ticals) = 1 £. — (3) Prime ou perte en % par rapport au dollar. — 
(4) Voir note (5) page prfoMente. — (6) D’apres les cours a Bale. — (6) 9 janvier. 

* See general note on the preceding page. 
(1) Par rate fixed in March 1932 1 rial = 1/100 gold £. — (2) Par rate fixed in April 

1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in relation 
to dollar. — (4) See note (5) on the preceding page. — (5) According to quotations at Basle. 
— (6) January 9th. 
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14. Cours des Changes (suite). 14. Exchange Rates (continued). 

(d) Prime ou perte en % par rapport d la parite-or *. 
(d) Percentage premium or discount in relation to gold parity *. 

Pays — Country 
Parity or en cents 

Gold Parity in cents 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XI 

XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 12/1 

—28.42 
—46.72 
—47.54 
—49.67 
—49.81 
—52.74 
—52.15 
—51.39 
—50.15 
—48.10 
—48.79 
—47.83 
—48.57 
—49.90 
—51.09 
—50.78 
—49.65 
—47.59 

— .86 
— 1.11 
— 2.11 
—30.95 
— 2.15 
— 2.15 
— 2.15 
— 2.99 
—11.43 
—15.40 
—24.44 
—27.76 
—36.43 
—35.44 
—45.38 
—54.52 
—57.15 
—57.87 

1 peso 
= 100 c. 

- . 05 
- . 07 
- . 06 
-19.35 
- . 08 
- . 07 
- .06 
- .02 
■ .02 
- 4.55 
-14. 76 
-18.50 
-28.29 
-27.15 
-32.62 
-32.70 
-37.52 
-36.03 

Daaemark 
Denmark 
1 krone 
- 26.80 c. 

Dantzig 
Danzig 

1 D. gulden 
= 19.47 c. 

— .13 
— 6.50 
—29. 73 
—44.24 
—36.34 
—36.54 
—36.90 
—43.05 
—42.84 
—43.15 
—44.23 
—43.87 
—44.38 
—45.29 
—47.60 
—47.62 
—47.36 
—45.61 
—45.80 

— .27 
15 

+ 28 

Egypte 
Egypt 

- .11 
- 6.82 
-28.01 
-31.91 
-32.67 
-32.66 
-30.93 
-29.68 
-29.46 
-29.75 
-31.07 
-30.69 
-31.42 
-32.56 
-35.39 
-35.39 
-33.85 
-32.72 

Equateur 
Ecuador 
1 sucre 
■ 20.00 c. 

Espagne 
Spain 
peseta 
19.30 c. 

—11.34 

—20.00 
—20.00 
—20.00 
—20.00 
—15.79 
—18.81 

—39.53 
—50.53 
—58.31 
—56.74 
—57.64 
—57.76 
—57.62 
—57.27 
—56.24 
—56.04 
—55.84 
—56.19 
—56.65 
—56.72 
—56.65 
—56.59 
—57.52 
—57.57 
—57.22 

Estonie 
Estonia 

= 26.80 c. 

— .37 
— .22 
+ .19 

+ .12 — .28 
.31 
.12 
.61 

- 5.72 
-34.66 
-34.30 
-35.22 
-35.12 
-33. 92 
-32.25 

Straits 
Settlements 

1 Singapore 
dolIar=56.78c. 

- 1.44 
- 7.63 
-28.85 
-32.24 
-33.07 
-33.05 
-31.33 
-30.29 
-30.24 
-30.64 
-31.40 
-31.11 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 

Einlande 
Finland 

— .06 
— 5.20 
—38.27 
—41.95 
—42.66 
—43.46 
—42.12 
—40.76 
—39.83 
—40.06 
—40.83 
—40.93 
—41.55 
—42.09 
—44.62 
—44.69 
—43.66 
—42.31 
—42.92 

Urece 
Greece 

— .14 
— .39 
—35.89 
—56.67 
—55.74 
—58.25 
—58.45 
—56.77 
—56.28 
—56.83 
—56.73 
—56.53 
—56.30 
—56.51 
—56.52 
—56. 42 
—56. 39 
—56.32 
—56.43 

Pays — Country Hongrie 
Hungary 

Parity or en cents 
Gold Parity in cents 

Hong-Kong 
1 pengd [1 dollar 1 rupee 

-17.49 c. =47.17c.(3)] - 36.50 c. 

Lnde - India 
(Calcutta) 

italie 
Italy 

1 lira 
5.263 c. 

Japon 
Japan 
1 yea 

■ 49.85 c. 

Lettijuie (4) Lutnuauie (4) 
Lit ria Lithuania NorvCge 

Norway 
1 lat 
19.30 c. 

1 Utas 
10.00 c. 

Mexique 
Mexico 
1 peso 1 Krone 

— 49.85 c. — 26.80 c. 

N.-Zfelande Pays-Bas 
New-Zealand Netherlands 

1 N. Z. £ 
= 486.66 c. 

1 guilder 
= 40.20 c. 

Perou 
Peru 
1 sol 
26.80 c. 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XI 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 12/1 

O 
+ .02 
— .22 
— .25 

— .31 
— .36 
— .37 
— .31 
— .29 

-28.23 
-48.42 
-50.26 
-51.53 
-52.50 
-54.73 
-53.88 
-53.21 
-51.78 
-51.86 
-50.88 
-49.62 
-49.85 
-51.18 
-52.69 
-52.47 
-51.38 
-49.59 

— 1.18 
— 7.70 
—27.82 
—31.80 
—32.10 
—32.07 
—30.39 
—29.22 
—29.34 
—29.68 
—30.88 
—30.58 
—31.32 
—32.40 
—35.35 
—35.34 
—34.34 
—32.69 

— .49 
— 1.08 
— 2.62 
— 1.03 
— 2.86 
— 2.93 
— 2.76 
— 2.80 
— 2.39 
— 2.61 
— 1.31 

1.15 
.50 
.04 
.01 
. 09 
.16 
. 04 
.58 

+ 

— .92 
— 2.00 
—43.60 
—59.65 
—58.63 
—58. 41 
—58.39 
—58.28 
—57.34 
—57.68 
—58.93 
—57.85 
—58.57 
—60.66 
—63.15 
—62.48 
—61.93 
—60.53 
—61.07 

+ .02 
— .08 
+ .01 

.05 

.05 

.05 

. 05 

.24 
1.59 

.48 

.30 
2.37 
1.88 

.83 

.54 
2.05 

19 

— 5.44 
—28.80 
—36.10 
—54.27 
—35.36 
—35.82 
—39.49 
—42.98 
—43.19 
—48.22 
—50.59 
—54.73 
—59.69 
—58.89 
—61.93 
—61.94 
—65.14 
—64.39 

— .15 
— 6.51 
—32.82 
—37.35 
—37.59 
—36.98 
—35.56 
—34.60 
—34.36 
—34.72 
— 36.28 
—36.45 
—37.43 
—38.41 
—41.04 
—41. 07 
—39.65 
—38.61 
—38.97 

— 3.79 
—14.67 
—34.21 
—45.26 
—38.54 
—38.47 
—40.04 
—43.63 
—43.81 
—43.97 
—44.98 
—44.68 
—45.40 
—46.23 
—48.45 
—48.46 
—47.20 
—46.25 

.07 

.08 

.25 

.12 

.05 

.07 

.04 

.18 

.40 

.32 

.35 

.56 

.32 

.43 

.42 

. 46 

.40 

.07 

—17.30 
—46.54 
—35.88 
—38.44 
—37.73 
— 38.23 
—41.51 
—44.21 
— 48.82 
—48.74 
—47.67 
—47.81 
—51.38 
—50.35 
—52.64 
—49.41 

— .06 
Pays — Country Perse 

Persia 
Pologne 
Poland Portugal Roumanie 

Roumania 
Parite or en cents 1 Real (6) 

Gold Parity in cents — 4.867 c. 
1 zloty 

- 11.22 c. 
1 escudo 
- 4.424 c. 

1 bant (7) 
= 44.24 c. 

Suede 
Sweden 

Suisse 
Switzerland 

rchecoslovaquie 
Czechoslovakia 

1 Krona 
= 26.80 c. 

1 trauc 
- 19.30 c. 

1 Koruna 
- 2.983 c. 

lurquie 
Turkey 

1 £ t 
* 439.66c. 

Uruguay 
1 peso oro 
= 103.42 c. 

Vougoslavie 
Jugoslavia 

1 bolivar 
- 19.30 c. 

1 dinar 
■ 17612 & 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XI 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 1 2/1 

—23.05 
—32.98 
—32.32 
—31.81 
—33.02 
—32.07 
—31.52 
—26.30 
—18.80 
—17.14 
—15.37 
—17.09 
—15.35 
—17.92 
—20.20 

+ 

.12 

.19 

.32 

.04 

.37 

.32 

.28 

.22 

.31 

.45 

.48 

.49 

.06 

.29 

.32 
.33 
.61 
.23 

-27.76 
-30.97 
-31.53 
-31.76 
-31.37 
-29.89 
-29.11 
-30.62 
-31.00 
-30.51 
-31.10 
-31.59 
-31. 96 
-31. 01 
-31. 30 
-32.16 

— .48 
— .49 
— .23 

— .12 
— .15 

(‘) 
— .17 
— .40 
— .13 
— 1.48 
— 1.58 
— 1.29 
— 1.19 
— .84 
— 1.55 
— 1.29 

— .53 
+ .37 
—18.33 
—31.34 
—32.14 
—32.07 
—30.35 
—29.09 
—28.87 
—29.16 
—30.49 
—30.11 
—30.85 
—32.00 
—34.85 
—34.85 
—33.30 
—32.16 

+ .21 
— 5.77 
—31.08 
—35.51 
—34.96 
—33.17 
—31.72 
—31.84 
—32.13 
—32.96 
—35.57 
—35.23 
—35.78 
—36.83 
—39.50 
—39.51 
—38.07 
—36.97 
—37.35 + 

+ .45 
+ .55 

.57 

.15 

.25 

.31 

.06 

.39 

.40 

.36 

. 36 

.39 

.28 

.21 
.36 
.51 
.50 
.33 
.32 

-f 

+ 
— .03 
— .05 

.03 

.04 

.04 

.40 

+ 
.05 
.01 

+ .38 
+ .43 
+ .99 
+ .55 
+ .64 
+ .32 
+ . 30 
+ .42 
+ . 42 
+ .42 
+ .27 

—89.28 
—89.25 
—89.23 
—89.26 
—89.25 
—89.30 
—89.29 
—89.25 
—89.19 
—89.23 
—89.23 
—89.27 
—89.18 
—89.24 
—89.40 
—89.30 
—89. 27 
—89.24 

—16.98 
—46.48 
—54.49 
—54.64 
—54.23 
—54.23 
—54.23 
—54.23 
—54.22 
—55.89 
—56.13 
—55.85 
—54 80 
—54.36 
—54.28 
—53. 91 
—53. 92 
—53.84 

— 2.04 
—11.70 
—21.81 
—24.25 
—21.82 
—17.08 

-17.08 
-17.08 
-19.28 
-23.27 
-27.14 
-28.14 
-25.68 
-23.50 
-29.89 
-30.18 
-27.92 
-21.85 

(») 

— 6.82 
—22.26 
—23.31 
—23.64 
—23.04 
—22.82 
—22.13 
—22.84 
—22.14 
—22.63 
—22.44 
—21.74 
—22.41 
—21.81 
—21.79 
—21.41 
—22.01 

* Voir note (it'nerale page 29. 
O) 1 Shangai tael — 1.43 Dollar national = 58.42 cents or (cours moyen du change en 

1929); jusqu’4 III /1933 : Shanghai tael. Depuis IV 1933, nouvelle monnaie : dollar chinois 
d'argent. — (2) Voir bulletin N° 12, 1933, note a. page 517. — (8) Cours moyen du change 
en 1929. — (4) Sur la base du cours moyen dans le pays. — (5) Parity flx£e en mars 1932 : 
1 Rial — 1/100 & or. — (6) D’apris les cours it Bale. — (7) Pariti hxee en avril 1928 : 
11.000017 bahts (ticals) - 1 £. — (») Voir Bulletin N° 12, 1933, note (12), page 486. 

* See general note on page 29. 
(!) 1 Shangai tael = 1.43 National dollar = 58.42 gold cents (average rate of exchange 

in 1929); up to IH/1933 : Shangai tael. Since IV/1933, new currency: Chinese silver dollar. 
— (-) See bulletin No 12,1933, note a, page 517. — (3) Average rate of exchange in 1929.— 
(4) On the basis of average rate in the country. — (5) Par rate fixed in March 1932 :1 Rial — 
1/100 gold £. — (6) According to quotations at Basle. — (7) Par rate fixed in April 1928 : 
11.000017 Bahts (ticals) = 1 £. — (8) See bulletin No 12, 1933, note (12), page 486. 
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15. Taux de 1’escompte des Banques centrales. 15. Bates of Discount of Central Banks. 

Periods 
Period 

Airique 
do Sud 
(Union) 
South 
Africa 

(Union) 

Aiba- 
nie 

Alba- 
nia 

Alle- 
magne 

Ger- 
many 

Austral! e 
Australia 

Autriche 
Austria 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

| Dane- 
Chili mark 
Chile | Den- 

mark 
Dantzig 
Danzig 

Bspagne 
Spain 

Estonie 
Estonia 

Etats-Unis 
United States 

Fed. Ees. 
Bank 

New York 
12 Fed. 
Reserve 
Banks 

Finlande 
Finland 

Grtee 
Greece 

Moyenne. Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

Fin de 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 12/1 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
6 
6 
6 
5 
5 
5 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 

10 
9.1 
6.7 
5.8 
7 
7.1 
4.93 
6.86 
5.21 
4 
5 
5 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

(b) 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5 

75 

75 

3.5 7.5 

11.57 
10.86 

7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.23 
7 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
5.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3 
3 
3 
3 
3 
3 
3 
3 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Date du dernier changement: Date of last change : 
15/V 
1933 

16/XI I 22/IX 
1933 1933 

24 in 
1933 

14/1 
1932 

2/1 
1934 

|23/vm| 1/XII I 
1932 1983 

6/V 
1933 

26/X 
1932 

28/1 
1932 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 

19/X 
1933 

(0 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
3.36 
3.36 
3.35 
3.36 
3.36 
3.36 S 
3.33 
3.33 
3.49 
3.47 
3.44 
3.20 
3.17 
3.17 
3.17 
3.12 
2.94 
2.92 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.25 
6.77 
5.58 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 

so/xn | 
1933 

2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

9/X 
1991 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 

11 
10 
10 
10 
10 

9 

14/X 
1933 

P&lodo 
Period 

Hongrie 
Hun- 
gary 

Indes 
brit. 

British 
India 

Indes 
N4erl. 

Netherl. 
Indies 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Nor- 
v4ge 
Nor- 
way 

Pays- 
Bas 
Ne- 

ther- 
lands 

P4rou 
Peru 

Pologne 
Poland 

Portu- 
gal 

Rouma- 
nie 

Rouma- 
nia 

Royaume- 
Unl 

United 
Kingdom 

Sudde 
Sweden 

Suisse 
Switzer- 

land 

Tohico- 
slovaquie 
Czecho- 
slovakia 

Tur- 
quie 
Tur- 
key 

Yougo- 
slavie 
Yugo- 
slavia 

Moyenne. Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

End of 
1932 VII 

VIII 
IX. 
X . 
XI . 
XII 

1933 1. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 12/1 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

17/X 
1932 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

is/n 
1933 

3.7 
4 5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 5 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

i6/vni 
1933 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
5 
5 
5 
5 
5 
5 
4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
5.11 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

25 

(*) 9 
9 
9 
7 
6 
6 
6 
6 
6 
5.5 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4.5 
4.5 
4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
4.5 

a/3.5 
3 
2.5 
2.5 
2.5 
2.5 

(*) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
7.5 
7.5 
7.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 

3.65 5.5 3.5 2.5 6 
Date du dernier changement: 

ll/xnl s/vnl l/I I 24;V I 19/IX | 21/V 
1933 1933 1933 1933 1933 1932 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
7 
7 
7 
7 
7 
7 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

Date of last change t 
26/X I ll/xnl 5/IV | 30/VI 
1933 1933 1933 1932 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 

1/XII I 
1933 

4 
3.9 
35 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

22/1 
1931 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
5 
5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

7.52 
5.75 

7 
7 
7 
7 
7 
7 
7 
7 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

7.5 
7.45 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

26/1 |2/m|25/XI 
1933 1933 1933 

p (1) Taux moyen obtenu par les Banques de la Reserve f6d6rale sur le total des 
offets escompt^s. — (2) Moyenne mensuelle simple des taux journaliers. — (3) Effete 
commerciaux & 90 jours et d’agriculture & 6 mois. — (4) Depuis le l/VT/1933, 
taux de r^escompte pour effete & moins de 3 mois: 2 % %• 

(a) 16-27. VII : 4 %. — (b) Voir introduction. — See introduction. 

(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simple 
monthly average of daily rates. — (3) 90 days’ commercial paper and 6 months, 
agricultural bills. — (4) Since l/VI/1933, rediscount rate for bills of less than 
3 months’ currency, 2 % %• 



16. Taux de I’escompte hors banque — 33 16. Market Mates of Discount, 

Ptrlode 
Period 

AUemajne — Germany 
Berlin 

Escompte priv6 ; effete de 
56 & 90 Jours 

Private discount; 
56-90 days’ bills 

Max. 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 I-III , 

IV-VI . 
VII-IX , 
X-XII , 

1932 I-III , 
IV-VI , 

1932 VII , 
VIII 
IX . 
X. . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

Periods 
Period 

7 
6.875 
7.5 
6.875 
8.25^ 
6.938 
3.875 
4.875 
7 
8.25 
8 
6.938 
5.63 
4.75 
4.5 
4.5 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Min. 

4 
5.875 
5.5 
3.125 
4.625 
3.875 
3.875 
4.69 
4.625 
7 
7 
5.75 
4.75 
4.5 
4.5 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Moy. 
Aver. 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
4.81 
5.13 
7.47 
7.77 
6.57 
4.92 
4.58 
4.5 
4.25 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 

Autriche — Austria 
Vienne — Vienna 

Escompte priv4; effets de 
60 & 92 jours 

Private discount; 
60-92 days’ bills 

Max. Min. 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

4.625 
6.5 

(b) 

4.75 
5.375 
6.1875 
3.75 
3.625 

(b) 

3.625 
3.875 

(b) 

Moy. 
Aver. 

5.79 
5.92 
7.14 
4.91 
4.24 
(b) 

3.98 
4.5 
(b) 

Belgique Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper, 
1-3 months 

Max. 

4.5 
4.4375 
5 
3.4375 
2.4375 
3.375 

2.4375 
2.25 
2.4375 
2.4375 
3.375 
3.325 
3.2188 
3.1875 
3 
3 
3 
3 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 

Min. 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 

2.25 
2.125 
2.125 
2.4375 
3.25 
3.1563 
3.0938 
3 
3 
3 
3 
2. 
2. 
2. 
2. 
2. 
2. 
2. 
2. 
2. 
2. 
2. 

875 
875 
75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 

Moy. 
Aver. 

4.05 
4.06 
4.3 
2.78 
2.32 
3.12 

2.31 
2.19 
2.33 
2.44 
3.19 
3.21 
3.17 
3.12 
3 
3 
3 
2.942 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers' discount 

rate 
Max. 

5 
5 
5.5 
5 
6 
6 
3.5 
3.5 
3.5 
6 
6 
6 
5 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 

Min. 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
3.5 
3.5 
3.5 
6 
5 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 

Moy. 
Aver. 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.87 
6 
5.78 
4.66 
4 
4 
4 
3.68 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 

Etats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. 
(C) 

4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
3 
2.5 
2 
4.25 
4 
3.75 
2.75 
2.5 
2.25 
2.25 
1.75 
1.75 
1.5 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 

Min. 
(C) 

4 
4 
5 
2.75 
2 
1.26 
1.25 
2.5 2 
2 
2 
3.5 
2.5 
2.25 
2 2 
1.75 
1.5 
1.25 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 

Moy. 
Aver. 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
2.67 
2.19 
2.02 
3.8 
3.85 
3.31 
2.54 
2.32 
2.25 
2.07 
1.75 
1.64 
1.38 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 

New-York 
Acceptations banc&Iras, 

90 jours 
Bankers* acceptances, 

90 days 
Max. 
(C) 

3.75 
4.625 
5.125 
4 
3.75 
3 
3.625 
1.75 
1.5 
1 .25 
3.75 
3 
2.125 
0.75 
0.75 
0.75 
0.75 
0.5 
0.375 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 

Min. 
(C) 

3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
1.375 
0.875 
0.875 
1 .25 
2.375 
0.875 
0.75 
0.75 
0.75 
0.5 
0.5 
0.375 
0.25 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 

Moy. 
Aver. 

3.45 
4.1 
5.03 
2.46 
1.58 
1.26 
0.6 
1.48 
1.11 
0.91 
2.81 
2.7 
1.09 
0.75 
0.75 
0.75 
0.59 
0.5 
0.38 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 

France 
Paris 

Papier commercial 
46-90 jours 

Commercial paper 
45-90 days 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 I-III 

IV-VI 
VII-IX 
X-XII 

1932 1-111 
IV-VI 

1932 VII 
VIII 
IX 
X. , 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII 

4.75 
3.375 
3.625 
3.4375 
2.0625 
1.875 
2.4375 
2.0625 
1.5 
1.625 
2 
1.875 
1.875 

<d) 
1 
1 
1 
1 
1.125 
1.125 
1.5 
2.1875 
2.375 
2.25 
2 
2 

.75 

. 5 
1.5 
1.75 
2.5 
2.4375 

Min. 

1.875 
2.5 
3.375 
1.875 
1.0625 
0.875 
1.08 
1.5 
1.0652 
1.0652 
1.5 
1.75 
1.0625 

(d) 
0.875 
0.9375,  
0.875 11.06 
1 !1.06 
1 1.13 
1 1.06 

Moy. 
Aver. 

Japon — Japan 
Tokio 

Papier commercial 
SO Jours 

Commercial Paper 
60 days 

Max. Min. 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 
1.74 
1.26 
1.41 
1.88 
1.84 
1.28 
1 
1.06 

1.08 
1 .75 
1.1875 
2 
2 
1.75 
1.5 
1.1875 
1.125 
1.25 
1.75 
2.31251 

1 .34 
2.04 
2.13 
2.06 
1.92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 

(c) 

7.1175 
5.8035 
5.475 
5.11 
6.205 
6.205 
4.95 
5.11 
5.11 
4.75 
6.21 
6.205 
5.84 
5.48 
5.48 
5.48 
5.11 
5.11 
5.11 
4.93 
4.95 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 

6.2415 
5.2925 
4.745 
4.745 
4.015 
4.56 
4.38 
4.745 
4.38 
4.02 
4.75 
5.11 
5.11 
5.11 
4.93 
4.93 
4.75 
4.56 
4.56 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Pays-Bas — Netherlands 

Escompte priv6 
Private discount 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
1.5625 
1.8125 
3 
3.0625 
2.6875 
1.1875 
0.625 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.0625 
0.9375 
0.5 
0.9375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.437510. 

... 10 

Moy. 
Aver. 

0.48 
0.38 
0.38 
0.38 
0.38 
0.38 

Roy. Uni — U. K. 
Londres — London 
Traites bancaires, 

90 jours 
Bankers* drafts, 

90 days 
Min. 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 
2.6875 
2.625 
5.8125 
5.9063 
5.8125 
2.4375 
1.0938 
0.875 
0.75 
0.9125 
1.2188 

2813 

3.625 
3.625 
4.25 
2 
1.3125 
0.5938 
0.375 
2.125 
2 
1.3125 
5.4375 
2.125 
1 
0.7188 
0.6875 
0.5938 
0.75 
0.7188 
0.8438 

4.23 
4.15 
5.27 
2.61 
3.55 
1.84 
0.69 
2.47 
2.31 
3.87 
5.77 
4.27 
1.56 
0.91 
0.75 
0.66 
0.85 
0.89 
1.09 
0.88 
0.84 
0.63 
0.59 
0.5 
0.5 

4063 0.47 
375 '0.41 

562510.375 0.44 
6875 0.78 
9375jl. 05 
0938|1.16 

.9688 0.75 
.7188 
4688 
5 
4375 
375 

.9063 
75 
75 
5625 
5938 
5313 
4688 

Moy. 
Aver. 

9063 jo 
0938 0 
25 11 

rtut'de — Sweden 
Stockholm 

Papier commereial, 
3 mois 

Commercial paper, 
3 months 

Max. 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
3.5 
3 
8 
8 
6 
5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 

Min. 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
3 
3 
3 
6 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 

! 2.5 

Moy 
Aver 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.19 
3 
3.92 
6.23 
5.61 
4.60 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 

Suisse 

Zurich 
Effets 4 3 mois 
3 months* bills 

3.5 
3.4375 
3.5 
3.25 
2 
1.75 
1.5 
1.5 
1.125 
2 
1.9375 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.125 
1.0625 
0.9375 
1.5 
1.5 
0.9375 
1 
1.125 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
I .5 
1.5 
1.5 
1.5 
1.5 
1.5 
|1.5 
11.5 
II .5 
11.5 

Moy. 
Aver. 

3.27 
3.33 
3.31 
2.01 
1.44 
1.52 
1.5 
1.05 
1.11 
1.78 
1.81 
1.57 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

-Vote. — La lermirwlogie employie eat cdle en usage dans cliaque pays ; des denominations 
MlUrentes ne correspondent pas netcessairemenl d des effets de nature dijfCrenle. On entend 

ir moyenne la moyenne des taux quotidians. (Voir introduction Bulletin N° 10. 1930.) 
(a) Les chiffres se rapportent: pour I’Allemagne, aux p&iodes : 1 /I-ll /VII et 3 /IX-31 / 

XII; pour 1’Autriche : k janvier-juin. — (6)Depuis juillet 1931 : pas de transactions. — 
(e) Maximum et minimum : limites des taux pr£pond6rants. — (d) Taux en fin de semaine. 
— («) Moyenne des taux en fin de semaine: XII/33 : 2.38. 

Note. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to different bills. Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1/I-H/VH and 3/IX-31/XII ;for Austria: 
to January-June. — (b) -Since July 1931: no transactions. — (c) Not actual maximum and 
minimum but range of prevailing rates. — (d) End of week rates.— (e) Average of 
end of week rates : XII/33 : 2.38. 
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16. Taux de Testompte hors banque (suite), 16. Market Rates of Discount (continued), 

Ptriode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X. . 
XI . 
XII . 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

Tchecoelovaquie 
Czechoslovakia 

Prague 
Escompte priv6; effete 4 

3 mois et moins 
Private discount; 

3 months' and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
5 
5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min. Moy. 
Aver. 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

priv6 
Private 
discount 

(1) 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
5 
4.92 
4.5 
4.5 
4.5 
4.3 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

11 - 14 
11 - 15 
11 - 16 

9 - 14.5 
9.5 - 14 

11 - 13 
10 - 12 
10 - 12 
10 - 12 
9.5 - 12 
9 - 12 
9 - 12 
9 - 12 
8.5 - 12 
8.5 - 12 
8 - 11 
8 - 11 
8 - 11 

Hongrie — Hungary 

Budapest 
Papier commercial 

juaqu’a 3 mois 
Commercial paper 

up to 3 months (1) 

6.5 
7.12 
5.37 
5.5 
5.5 

8.5 
9 

10.25 
10 
10.5 

ItaJie — Italy 

Milan 
Escompte priv4 

eilets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

4.37 - 10 

11 
11 
11 

4.88 - 
4.88 - 
4.88 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 

8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

6 - 8.5 
5 - 6.5 
5.75 - 7 
5 - 7 
4.75 - 7.25 
4.5 - 7.25 

5 - 5.5 
5 - 5.5 
4.75 - 5.5 
4.5 - 5.5 
4.5 - 5.5 
4 - 4.75 
4 - 4.75 
3.75 - 4.75 
3.75 - 4.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 

Pologne — Poland 

Taux de 1’Assoe. des banques 
privies; eflets de 4-5 mois (a) 
Bates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) (3) 

Roumanie 
Boumania 

Tongoslavie 
Yugoslavia 

b)8 -12 
c; 9 - 13 

7.5- 13 
7.5- 11 
7.5-11 

10 -11 
10 -11 
10 -11 
8.5- 11 
7.5- 9.5 

4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 

9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

rw n.32 
(c) 12.22 

11.46 
10.95 
10.67 

10.9 
10.9 
10.9 
9.5 
9.5 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 

,9.4 
9.4 
9.3 
9.3 

Bucarest 
Escompte 

priv6 
Private 
discount 

(1) 

14 - 18 
12 - 16 
10 - 16 
10 - 14 

10 - 14 
10 - 14 
10 - 14 
10 - 14 
10 - 14 
10 - 14 
10 - 14 
10 - 14 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 

Lyoublyana. Bel- 
grade, Zagreb 

Taux d’escompte 
prive moyen 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

- 18 
- 16 
- 12 
- 14 
- 14 
- 12.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 12.5 

Voir note page 33. — (1) Taux extrSmes. — (2) Moyenne des taux les plus 
frequents. — (a) Effets pouvant itre riescomptis k la Banque de Pologne. — 
(b) Fin juin k fin dicembre. — (c) Les chiffres se rapportent k la fin des trimestres. 

See note page 33. — (1) Range of rates. — (2) Average of most frequent 
rates. — (a) Bills which may be re-discounted at the Bank of Poland. — (6) 
End of June to end of December. — (e) Figures refer to the end of the quarters. 

17. Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions). 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Fin de : 
End of : 

Afrique du Sud 
South Africa 

J oint 8t. & 
Rets. Bank 

Reserve 
Bank 

Av. Hr. 
Gold For. Abs. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

6.9 
7.3 
7.4 
7.7 
7.8 

10.8 
11.2 
10.8 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

Albsinie 
Albania 

Banque Nationale 
National Bank 

Av. 4tr. 
For. Ass. 

Allemagne 
Germany 

Reichsbank 

Or 
Gold 

Av. itr. 
For.Ass. 

Argentine 

Caisse de 
Convers. 

B. de la 
Naci&n 

Or — Gold 

Australis 
Australia 

Commonwealth 
Bank 

Av. 4tr. 
For. Ass. 

Autriche 
Austria 

Banque Nat. 
National Bank 

Av. etr. 
For. Ass. 

18.6 

6.2 
11.0 
14.4 
18.3 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.6 

0.1 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 

5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 

17.7 
18.0 
18.7 
18.8 
19.5 
19.7 
20.1 
19.1 
16.5 
16.1 
14.9 
13.9 
12.7 
11.9 
10.9 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
796 
817 
827 
806 
822 
769 
739 
411 
372 
189 
245 
307 
367 
396 
405 
386 

(b) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
133 
123 
110 
114 
101 
152 

97 
99 
77 
85 
78 
74 
40 
18 
3 
9 

452 
452 
478 
490 
420 
426 
261 
257 
240 
257 
257 
257 
257 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 

257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
252 
240 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 

(c) 

8.5 
8.5 
8.5 
8.5 
8.5 
8.5 
4.1 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

2.7 

2.0 
2.0 
2.7 
2.7 

15 
53 
84 

169 
169 
214 
190 
149 
189 

3.0 
3.0 
7.4 

11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 

149 
149 
149 
149 
149 
150 
150 
150 
150 
150 
150 
150 
170 
170 
170 
189 

(c) 
499 
613 
653 
629 
572 
715 
128 

39 

Belgique 
Belgium 

Banque Nationale 
National Bank 

Av. Ctr. 
Gold For. Ass. 

Franc beige 

40 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
19 
19 
19 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
12,912 
13,054 
13,038 
12,980 
13,025 
13,151 
13,346 
13,356 
13,356 
13,389 
13,437 
13,500 
13,540 
13,550 
13,606 
13,668 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Note. — L’or «earmarked» d Vitranger est toujoure eompris dam le chiflre du 
pays pour le compte duquel il est rtssrvi, qu’il puisse ou non servir legalement de 
eouverture des biUets. Le terme «Devises de Couverture • est employi pour indiquer les 
avoirs grangers qui peuvenl (galement remplacer Vor comme couverture primaire des billets. 

Note. — Oold held under earmark abroad is in all cases included in the figure for 
the country for whose account it is earmarked, irrespective of whether or not it may 
legally serve as note cover. The term “ cover assets " is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

(a) Non compris depots k 1'etranger, — (b) Dev. de convert, settlement ; total des 
v. «.r.: 31/XII/32 : 253 millions R. M. — (c) Dev. de convert, settlement. 

(a) Excluding deposits abroad. — (6) Cover assets only ; total exchange holdings 1 
31/XII/32: 253 million R. M. — (e) Cover assets only. 



17. Reserves d'or et certaines reserves d’argent et de devises Strangeres (en millions) (suite). 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

Fin de 
End of 

25. 
26. 
27. 
2<S. 
29. 
30. 
31. 
32. 
33. 

|i32 IX 
X 
XI 
XII 

|33 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

B olivie 
B olivia 

Banco Central 
(a) 

Or 
Gold 

Av. 6tr. 
For. Ass. 

16.8 
17.7 
17.8 
24.7 

9.3 
2.8 
3.3 
6.2 

3.7 

6^2 

6.3 

eie 

46.4 
36.3 
23.3 
23.2 

20.7 

23! 2 

22i4 

16*. 6 

Brasil — Brazil 

B&nqnt Caisse de 
Bank StabiUa. 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

B ulgarie 
Bulgaria 

Basque Nationale 
National Bank 

Av.6tr.-F0r.Asa. 
(e) (1) I (e) (2) 

Gouv. 
Gov. Chartered Banks 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1.519 

1,517 
1.517 
1.518 
1.519 
1.520 
1,520 
1,520 
1.520 
1.521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 

911 
312 
141 
10 

21 
(-10) 
(-15) 

10 
17 
8 

22 
5 
5 

(-15) 
(- 2) 7 

53 
57 
71 

247 
481 
115 
113 

134 
167 
164 
113 

31 
53 
36 

7 
14 
47 
58 
11 
21 
75 
59 

138 
131 
131 

93 
63 
96 
67 
73 

70 
73 
75 
73 
73 
73 
72 
72 
72 
72 
72 
72 
72 
72 

(1) 88 
99 
98 
98 
88 
98 
76 
64 

67 
66 
87 
64 
65 
71 
64 
62 
61 
57 
55 
54 
54 
55 
61 

209 
259 
210 
157 
72 
35 
39 

(-4) 

11 
3 

22 
(- 4) 
(-15) 
(- 9) 
(- 5) 1 

3 
(- 5) 16 

21 
45 
31 

(- 6) 

Chili - Chile 

Banco Central 

Cold 
Av. £tr. 
For; Ass. 

Peso oro (g) 

280 
85 
61 
61 
63 
62 
67 
77 

72 
78 
73 
77 
70 
71 
73 
74 
75 
76 
76 
79 
81 
83 
83 

(h) 
154 
388 
397 
445 
384 
279 
128 

77 

89 
77 
78 
77 
84 
84 
83 
83 
82 
82 
85 
84 
83 
82 
82 

Colombie-Colombia 
Banco de la 

Republica 
Av. 6tr. 

Gold For. Ass. 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 

13.3 
11.6 
11.9 
12.3 
12.7 
13.0 
13.7 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 

3.3 
4.4 
5.9 
4.9 
4.2 
4.1 
3.2 
3.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 
Or 

Gold 
Av, 6tr, 

For. Ass. 

25 
36 
37 
41 
81 
62 

74 
70 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Fin de 
End of ; 

25 . 
>26 . 
27 . 
>28 . 
29 . 
30 . 
31 . 
32 . 
33 . 
32 IX 

X 
XI 
XII 

^33 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

Danemark. Denmark Dantzig - Damn; 
Banqae Nationale 

National Bank 
Banqae de 

Bank of 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Dzg. Guld. 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 

20 
18 

2 
(-5) 

(-19) 
(-25) 
(-28) 
(-31) 
(-13) 

14 
16 

(-5) 
7 
7 

(-18) 
(-27) 

(i) 
17 
20 
14 
18 
17 
17- 
26 
14 
10 
19 
15 
14 
14 
13 

9 
15 
12 

7 
2 
6 
6 

10 
11 
10 
10 

Egvpte • Egypt 
Banque Nationaie 

National Bank 

Or 
Gold 

Av. £tr. 
For. Ass. 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 

6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 

(1) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 

14.1 
14.9 
15.5 
15.3 
14.6 
14.1 
14.5 
14.0 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 

Kquateur - Ecuador 
Banco Central 

Or 
Gold 

Av. 4tr, 
For; Ass. 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 

14.1 
14.2 
14.2 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 

5.0 
4.7 
4.4 
3.1 

Espagne - Spain 
Banco de Espana 

Argent 
Silver 

Av. 6tr. 
For. ass. 

Peseta 

Estonie - Estonia Etats-Unls — United States 
Banque de 
Bank of 

Fed. Res. Banks 
and Government 

Av. 6tr. 
For. ass. 

Or 
Gold 
(D 

Autres re- 
serves d’or 
Other Gold 
Reserves 

Mommies 
d’or en 
circul. 
Gold 

coin in 
circul. 

Stock 
d'or 
total 
Total 
Gold 
Stock 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2.257 
2.258 
2.258 
2.259 
2,259 
2,259 
2,259 
2,259 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 

652 
675 
685 
698 
705 
701 
517 
601 
644 
586 
590 
598 
601 
610 
614 
623 
629 
634 
640 
642 
646 
647 
642 
647 
644 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
289 
293 
290 
285 
281 
281 
284 
286 
280 
282 
280 
282 
281 
286 
281 
279 

6.4 
6.4 
6.6 
6.6 

15.2 

11.5 
11.5 
13.7 
15.2 
15.2 
17.8 
17.8 
17.8 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 

25.1 
20.8 
16.5 
14.9 
4.5 

7.0 
6.9 
5.3 
4.5 
4.6 
1.7 
2.2 
2.1 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
644 
624 
635 
601 
591 
649 
393 
323 
280 
265 
252 
242 
232 
225 
218 
213 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,104 
3,195 
3,251 
3,444 
3,483 
3,160 
3,522 
3,654 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,794 
3,799 

414 
409 
402 
395 
384 
368 
409 
468 
311 
445 
445 
454 
468 
479 
571 
367 
335 
324 
321 
320 
320 
313 
312 
311 
311 

4,399 
4,492 
4.379 
4,141 
4,284 
4,593 
4,460 
4,513 
4.323 
4,193 
4,264 
4,340 
4,513 
4,553 
4.380 
4,282 
4,312 
4,315 
4,318 
4,320 
4,329 
4.324 
4,323 
4,323 
4,323 

Note, votr page 34. 
[| A) Jusqu’k 1928, Banco de la Naci6n. — (5 Converti d'apris parity I6gale de 

d. (Dans les bilans, i’or est converti au taux de 8 d.) — (c) Ferm£e le 4 /X /SO. 
Avant 1927 : converti d’aprts nouvelle parity. Depuis 1927 : au cours du march6 & 
n du mois. — (?) Montant net: (1) devises or ; (2) autres avoirs. — (/) Y compris 

laies divis. Une partie d6pos6e dans la R6s. centrale auprfis du Min. des 
lances. — (a) Evalu6 en nouveaux pesos oro. — (A) Avant 1926 et depuis XII/31: 
ompris or k F^tranger. — (i) Avant IX /1931 : cr^ances a vue sur, et billets 
la Banque d’Angl. Depuis IX /1931 : dev. de couv. Total net des av £tr. 31 /XII /SO : 

Jp millions Dtz. Gulden. — (.0 Principalement fonds d’.Ktat britanniques (4 Pexclusion 
Ujceux dttenus par le Service de banque, qui ne sont pas indiquls e£par6ment dans 

bilans). — Oc) Devises de couverture evaluC-es en pesetas or. — (I) Contre certiflcat. 

JVote, see page 34. 
(a) Up to 1928 : Banco de la Nacibn. — (6) Converted at the legal parity of 

5 67 /6.i d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed 
on 4/X/30. (d) Prior to 1927 : converted at the new parity. Since 1927 : at market 
quotation at end of month. — (e) Net amount: (1) Gold exchange; (2) other assets. — 
(/) Including token coins. Part deposited in central Reserve with Treasury. — (g) In 
terms of new gold pesos. — (A) Prior to 1926 and since XII/31 : including gold 
abroad. — (i) Prior to 10 IX /1931: claims on, and notes of Bank of England. Since 
IX/31 : cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31/XII/ 
30 : 45.3 million Dzg. gulden. — (/) Mainly Brit. Gov. securities (excluding those held in 
the commercial banking department of the Bank, which are not shown separately 
in the balance-sheets). — (A) Cover assets in terms of gold pesetas. — (I) Against 
certificate. 



36 17. Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions) (suite). 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

F inland e — Finland 

Fin de : 
End of i 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Banque de 
Bank of 

Or 
Gold 

Av. £tr, 
For, ass. 

332 
327 
317 
304 
302 
301 
304 
304 
323 
304 
304 
304 
304 
304 
304 
304 
304 
309 
309 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
725 
695 
665 
743 
973 

1,101 
1,110 
1,110 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 

Basque de 
Bask ot 

Avoirs 6tranger» 
Foreign assets 

(b) (1) I (b) (2) 
Franc 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53,578 
68,863 
83,017 
77,098 
82,681 
82,909 
83,342 
83,017 
82,167 
81,017 
80,409 
80,866 
80,951 
81,243 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,895 
2,981 
2,968 
2,938 
2,940 
2,601 
2,406 
2,440 
2,468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
2,082 
2,002 
1,885 
1,545 
1,494 
1,800 
1,971 
1,406 
1,419 
1,405 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 

Qrdce — Greece 
Banque de 

Bank of (c) 
Banque Nationale 

National Bank 
Or 

Gold 
Av. 6tr. 
For. ass. 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 

1,352 
1,679 
1,682 
1,599 
1,625 
1.817 
2,039 
2,196 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3.817 

Hongrie 
Hungary 

Av. ctr. 
For. ass. En caisse A l'4tr. 

At home Abroad 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
79 
79 

(e) 207 
117 
114 

54 
39 
34 
16 
14 
12 
11 

8 
12 
14 
14 
16 
15 
17 
16 
15 
11 

9 
5 
9 

10 
12 

Indes anglaises — British India 

Gouvemement — Government 

Argent 
Silver 

Av. 6tr. 
For. ass. 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,153 
1,149 
1,130 
1,107 
1,095 
1,104 
1,119 
1,116 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 

(t) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
374 
386 
462 
539 
495 
492 
481 
445 
464 
523 
508 
562 
610 
580 
575 
562 

Indes n6erlandaises 
Netherl. East Indies 

Banque de Java 
Bank of Java 

Or 
Gold 

Argent Av. etr. 
SilverjFor. ass. 

183 
197 
178 
170 
140 
139 
113 
104 

104 
105 
104 
104 
104 
111 
112 
107 
107 
104 
100 
100 

98 
100 
104 

1 

45 
46 
46 
46 
46 
47 
46 
46 
45 
44 
43 
41 
39 
39 
36 

43 

21 
19 
24 
39 
23 
31 
5: 

19 
1 

18 
19 
19 
19 
20 
18 
19 
21 
11 

6 
4 
1 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X 
XI 
XII 

1933 I . 
II 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

Indochine 
Indochina 
Banque de 
Bank of 

Or et devi- 
ses-or. Gold 
a For Ass. 

Av. Hi, 
For. Asa. 

Italic — Italy 

Banca d'Italia 

En caisse A 1'Stranger 
At home Abroad 

Av. 6tr. 
For. Ass*. 

Japon 
Japan 

B&nqn* du 
Bank of 

Lettonie — Latvia 
Govemm. Latvijas 

& Bank Banka 
Av. 6tr. 
For. asu. 

Lath name 
Lithuania 

Lietuvos Bankas 
Avoirs 

6tr. For. 
Assets 

31 
37 
39 
48 
45 
47 
28 
26 

31 
31 
28 
26 
30 
33 
31 
30 
30 
32 
35 
34 
33 
34 

(9) 

7.1 
7.9 
7.4 
7.4 
7.7 
6.8 
6.9 
7.1 
7.4 
7.5 
7.3 
7.5 
7.6 
7.7 
7.5 
7.4 
7.3 
7.3 
7.5 
7.5 
7.7 

(h) 
4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5,839 

5,789 
5,811 
5,826 
5,839 
5,857 
6,174 
6,291 
6,517 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 

1,773 
1,773 
1,773 
1,773 

773 
773 
773 
773 
773 
773 
773 
,773 
,773 
,773 
,773 

696 
2,362 
7,559 
6,019 
5.151 
4,327 
2,170 
1,305 

1,400 
1,405 
1,352 
1.305 
1.306 

962 
802 
584 
369 
321 
343 
318 
304 
306 
310 

(i) 1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 

429 
429 
429 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 

24 
24 
24 
24 
24 
24 
32 
36 
45 
36 
36 
36 
36 
38 
40 
42 
44 
46 
46 
47 
47 
47 
47 
47 
45 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
12 
13 
13 
12 

9 
7 
6 
3 
3 
2 
2 
2 
2 
2 
1 
3 

32 
31 
33 
34 
35 
39 
50 
49 
52 j 
49 I 
49 
49 
49 
48 
50 
49 j 
49 ; 
48 
48 
50 | 
48 i 
48 
50 
50 
52 

32 
38 
53 
46 
78 
86 
33 
16 
15 
16 
18 
16 
16 
17 
14 
13 
12 
10 
11 
11 

9 
10 
11 
12 
15 

Maroc 
Morocco 

Mexique 
Mexico 

Banque d’Etat 
State Bank 

j Banque du 
I Bank of 

Or I Av. 6tr. 
Gold I For. Ass. 

Or 
Gold 

Norvdge 
Norway 

Norges 
Bank 

Avoirs 
6tr.Fo!. 
Aefteti 

10 
10 
10 
80 
70 
65 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

208 
198 
153 
302 
201 

203 
219 
186 
201 
176 
150 
134 
100 
116 
155 
197 

32 
9 

12 
13 
15 

9 
3 

11 

10 
15 
21 
23 
35 
45 

147 
147 
147 
147 
147 
146 
155 
144 
143 
142 
144 
144 
144 
144 
144 
151 
151 
151 
151 
151 
146 
153 
149 
148 
143 

Note, voir page 34. 
{a) Jusqu’& V /28, en outre, A l’£tranger : 9.182 millions dont 2.279 millions 

disponibles depuis IV/27,1a difference a 6t6 amortie lors de la stabilisation. Jusqu’A 
V /28 : reserve d’argent s'&evant & cette date k 343 millions de francs anciens. — 
(b) (1) Disponibilit6s k vue ; (2) Effets sur I’dtranger et autres emplois k court terme 
a l’6tranger.— (c) Jusqu’A IV/28 : Banque nationale de Crdce. — (d) Depuis IV/32, 
Tor et les avances 6trang£res ne sont pas indiquds s6par6ment. La diminution de la 
reserve provient en grande partie du transfert de montants pr6c6demment indiqu6s 
comme * autres exigibilit&s » aux « exigibilit^s en devises 6tr. ■ que 1’on d6duit de la 
reserve.— (e) Dev.de couvert.: reserve nette suppl&n. en monnaies 6tr. : 31/XII/32 : 
6 millions pengb. — (/) Les valeurs en sterling sont converties an taux de 13 1 /3 rupees = 
1£. — (g) Bilans 6tablis toutes les quatre semaines : les chiflres se r^rent a des dates 
dlfterentes du mois. — (h) Jusqu’en 1926 : Y compris une partie, appartenant au Tr6sor. 
Y compris jusqu’A XI /27 : reserve d'argent s’^levant k cette date k 94 millions de lires 
anciennes. — (i) Non compris 1’or de I'Etat d6pos6 & la banque. —(k) En 1925 et 1926 : y 
compris une partie appartenant au Tr£sor. Jusqu’A XII/28, y compris une faible partie 
de monnaies d’argent 6trangdres. 

Not*, see page 34. 
(a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written oft at date of stabilisation. Until V/28: 
silver reseive amounting at that date to 343 million old francs. — (6) (1) Fundi 
available at sight; (2) Foreign bills and other short-term foreign assets. — (c) Until 
IV/28 ; National Bank of Greece. —- (d) Since IV/32 : gold and foreign asset! 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transfer of amounts previously entered as u other liabilities " to “ liability 
in foreign currencies ” which are deducted from the reserve. — (e) Cover assets; 
additional net holdings of foreign currency : 31/XII/32 : 6 million pengO. — (/) Sterlinf 
securities are converted at the rate of 13 1/3 rupees. = £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (h) Until 1928* 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting 
that date to 94 million old lire. — (i) Excluding Gov. gold with bank. — (*) 1“ 
1925 and 1926 : including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 



17. Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions), (jin). 
17. Gold and certain silver and foreign assets reserves (000,000,*s omitted), (concluded). 
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Date 

Fin de: 

|Snd of: 

125. 
26. 
127. 
28. 

|29. 
30. 
31. 
32. 

I 33. 
■32 IX 

X 
XI 
XII 

833 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

N OUV.-Z4). 
New Zeal. 
Banks of 

Issue 
Or, argent 
Gold and 

Silver 
N. Z. £ 

Pays-Eas 
Netherlands 

Nederlandsche 
Bank 

Avoirs 
6tr. For. 
Assets 

Pftrou 
Peru 

Banco Central 
de Eeserva 

Avoirs 
nr.For. 
Assets 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 

5.5 
5.5 
5.5 
5.1 
5.2 
5.2 
5.2 
5.1 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 

1,035 
1,035 
1,033 
1,033 
1,028 
1,020 

949 
930 
837 
768 
774 
827 
870 
893 
922 
922 

(b) 
247 
187 
168 
220 
220 
247 
86 
71 

71 
71 
71 
71 
73 
73 
73 
73 
73 
73 
22 

1 
2 
2 
1 
1 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 

38.1 
38.6 
39.0 
39.3 
39.1 
38.9 
39.1 
39.0 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 

(d) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 

1.2 
0.5 
0.3 
0.4 
1.2 
1 .4 
0.3 
0.8 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 

Pologne 
Poland 

Banque de 
Bank of 

Or — Gold Avoirs 
en caisse k l’4tr. ^r' ^'or* 
at home abroad Assets 

Zloty 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
283 
287 
288 
289 
290 
292 

206 
206 
213 
213 
222 
222 

491 
491 
472 
473 
473 
473 
474 
474 
474 
476 

(e) 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 
35 
36 
36 
48 
27 

( e) 19 
97 
67 
89 
80 
81 
75 
74 
86 
91 
88 

Portugal 
Banqne de 

Bank of 

Or 
Gold 

Avoirs 
6tr.For. 
Assets 

(f) 209 
209 
209 
209 
209 
209 
286 
539 

398 
400 
405 
539 
569 
606 
671 
683 
701 
707 
713 
721 
727 
732 
738 

668 
633 

544 
558 
547 
633 
556 
516 
416 
399 
349 
391 
398 
370 
311 
282 
316 

Romnanie 
Roumania 

Banque Nationale 
National Bank 

en caiftse 
at home 

& l*£tr. 
abroad 

Avoirs 
6tr. For. 

Assets 

4,469 
4,644 
4,848 
5,069 
5,266 
5.356 
5,906 
6,304 
6,662 
6,254 
6,254 
6,254 
6,304 
6,334 
6.357 
6,399 
6,428 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,662 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 

6.745 
1.746 

278 
495 

589 
530 
553 
495 
661 
615 
685 
731 
721 
654 
560 
636 
524 
365 
304 

Roy.-Uni 
U. K. 

Bank of 
England 

£ 
(g) 144.6 

151.1 
152.4 
153.3 
146.1 
148.3 
121.3 
120.6 
191.7 
140.4 
140.4 
140.4 
120.6 
124.4 
143.0 
172.7 
186.9 
187.4 
190.6 
191.4 
191.7 
191.8 
191.8 
191.8 
191.7 

El 
Salvador 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 

6.3 
6.3 
6.3 
6.3 
6.3 
6.3 
6.3 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 

Fin de: 
End of. 

125. 
||26. 
fl27. 
1 28. 
1 29. 
1 10. 
1131. 

32. 
33. 

Ij32 IX 
X 
XI 
XII 

|33 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Gouvernement 
Government 

Argent Or Av. 6tr. 
Silver Gold For Ass. 

54 
55 
55 
52 
52 
52 
52 
43 

43 
43 
43 
43 
43 
43 
43 
43 

63 
63 
63 
63 
63 
63 
63 
63 
43 
43 
43 
43 
43 
43 

(hj 
76 
84 
97 
98 
97 
86 

1 
4 

4 
4 
4 
4 
4 
2 
4 
4 

90 
90 
85 
86 
86 
86 

Sudde 
Sweden 

Av. 6tr. 
For. Ass. 

230 
224 
230 
236 
245 
241 
206 
206 
370 
206 
206 
206 
206 
206 
206 
232 
266 
266 
266 
340 
361 
378 
377 
369 
370 

(i) 202 
207 
263 
215 
265 
390 
49 

214 
446 
178 
194 
220 
214 
259 
261 
308 
257 
263 
318 
305 
307 
342 
394 
425 
446 

Sui sse 
Switzerland 

Banque Nationale 
National Bank 

Av. 6tr. 
For. Ass, 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,638 
2,638 
2,553 
2,471 
2,471 
2,529 
2,536 
2,383 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 

222 
222 
198 
254 
353 
344 
103 
87 
17 
60 
47 
73 
87 
88 
38 

7 
2 
1 
3 
4 
6 

16 
28 
14 
17 

Tch6coslovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 
Or 

Gold 
Avoirs 6tr. 
For. Assets 

k£ 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1.708 
1,660 
1,660 
1,693 
1.709 
1,709 
1,709 
1,709 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
1,098 
1,082 
1,049 
1,029 
1,005 
1,011 
1,005 
1,009 

998 
947 
932 
905 
922 
933 
922 
926 

Turquie 
Turkey 

Banque Centrale 
Central Bank 
Or Av. 6tr. 

Gold For. Ass. 

20.5 
25.0 
18.4 
19.2 
19.8 
20.5 
20.8 
21.1 
21.4 
21.8 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
25.0 

(-1.4) 
(-3.4) 
(-2.0) 
(-0.4) 
(-1.0) 
(-1.4) 
(-2.6) 
(-3.9) 
(-5.4) 
(-4.4) 
(-7.1) 
(-8.4) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-3.4) 

U. B. 8.8. 
U 3. 8.E. 

Banq. d’Etat, S. d'6mis. 
State Bank Issue Dep. 

Avoirs £tr. 
For. Assets 

Uruguay Yougoslavie 
Yugoslavia 

Banco Banque Nationale 
delaRep. National Bank 

182 
164 
189 
179 
286 
484 
638 

(k) 715 

779 

(i) 51 
63 
76 
81 
71 
55 
46 

(k) 31 

28 

55 
55 
66 
70 
66 
60 
51 
47 

48 
47 
47 
47 
48 
48 
48 
48 
48 
49 
49 
48 
48 
47 

Or 
Gold 

Avoirs 6tr. 
For. Asset* 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1,761 
1.795 
1,763 
1,763 
1,767 
1,761 
1,761 
1,761 
1.761 
1.762 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 

338 
207 
111 
268 
259 
214 
207 
180 
182 
169 
162 
111 
103 
98 
72 

107 
115 
107 
111 

’ole, voir page 3i. 
|p) Jusqu’en 1927: moyenne du dernier trimestre. Au 27/III/33: environ 85 % 

et 15 % d’argent. — (6) Effete but l’6tranger seulement; disponibilit^s auprds des 
ispondants, en millions de gulden de 192G A 1933 (31/III) : 24 ; 32 ; 28 ; 37 ; 
32 ; 18 ; 8. — <d) Devises de couverture : effets et disponibiiitds but New-York 

St C/ondres. — (s) Jusqu’A 1927: disporiibilitfe, nettes; XI/27-II/33 : devises de 
« erture seulement. Reserve suppl&nentaire en monnaies 6trang4res 65,095,000 
Ny 28/11/33; depuis III/33: total des devises. — (/) En outre au 31/XII/25: 
Hive A i’Atranger s’41evant A 27,477,000 escudos nouveaux. — (p) Reserve 

dftenne par ie Trdsor: £ 27 millions jusqu’au 29/IV/25; depuis cette 
transferte A la Banque. Depuis IX/31 : A 1’exclusion du montant inconnu 

E— dfitenu par le Fond d’Egalisation des Changes. — (A) Jusqu’au milieu de 1931, ipalement disponibilitAs dans les banques A Londres et fonds d’Etat britan- 
!s convertis d’aprAs les paritAs Idgales; depuis la fin de 1931, principalenient 
rs des Etats-Unis et francs franpais convertis au cours des changes. — (t) Dispo* 
t6s nettes A I’Atranger, effets et fonds d’Etat strangers. — (j) Devises de cou- 
re (principalement billets de banque Atrangers). Autre r6serve de la Banque d’Etat 

lj>r et devises Grangdres, en millions de roubles de 1925 A 1932 (ler/I): 94 ; 16 
11; 16 ; 12 ; 1 ; 5. — (*) Vm/32. 

Note, see page 34. 
(a) Until 1927 : average of last quarter. On 27/III/33 : about 85 % gold and 15 % silver 

(b) Only foreign bill portfolio ; balances abroad in million gulden from 1926 to 1933 
(31/III): 24 ; 32 ; 28; 37; 24 ; 32 ; 18; 8. — (d) Cover assets : bills on and 
balances in New York and London. — (e) Until 31/X/27 : net reserve. XI/27-II/33: 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33; since III/33 : all foreign assets. — (/) In addition, on 31/XII/25 
reserve abroad amounting to 27,477,000 new escudos. — (g) Treasury also 
held gold reserve : £ 27 million up to ZQ/lY/ZS when transferred to Bank. 
Since IX/31 : excluding the unknown amount of gold held by the Exchange 
Equalisation Account. — (A) Up to the middle of 1931, mainly balances with banks 
in London and British Gov. securities ; converted at legal parities. Since the end of 1931. 
mainly U. S. dollars and French francs converted at exchange rates. — (i) Net balances 
abroad, bills and first rate Gov. securities. — (0 Cover assets (mainly foreign bank 
notes); additional reserves of State Bank in gold and foreign exchange, in million 
rubles from 1925 to 1932 <ler/I); 94 ; 16 ; 45 ; 11 ; 16 ; 12 ; 1; 5. — (k) VIII/32. 
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A. Billets d’Etat. B. 

18. Billets en circulation (en millions). 
18. Notes in circulation (000,000’s omitted). 

Billets de banque. A. State notes. B. Bank notes. 

Fin de: 
End of: 

Afr. d.Sud 
(Union) 
S. Africa 

1925 , 
1926 
1927 . 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X. 
XI 
XII 
I . 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1933 

Fin d«: 
End of : 

1933 

Albanie 
Albania 

Allemagne 
Germany 

Keichs- 
mark 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 

6.8 
6.5 
6.5 
6.9 
7.8 
8.1 
8.6 
8.6 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 

12.0 
12.3 
12.3 
13.1 
13.3 
13.5 
14.0 
14.0 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4,776 
3,560 
3,645 
3,755 
3,620 
3,531 
3,560 
3,338 
3,356 
3.520 
3,538 
3,469 
3,482 
3,492 
3.521 
3,625 
3,571 
3,542 
3,645 

B (b) 
Renten- 
mark 

Argen- 
tine 

Peso 
papel 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX . 

X. . 
XI . 
XII. 
I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

Chili 
Chile 

Peso 
papel 
(D 394 

372 
319 
352 
352 
306 
319 
488 

480 
491 
484 
488 
469 
472 
502 
508 
511 
487 
483 
489 
496 
479 

Colombie 
Colombia 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 

26.2 
27.2 
28.1 
30.4 
29.2 
29.7 
30.8 
32.1 
33.2 
34.0 
33.9 
33.7 
34.0 

(mj 27.3 

Congo 
beige 

Belgian 
Congo 

B 

125 
158 
184 
183 
163 
128 

123 
120 
117 
128 
127 
128 
122 
118 
114 
116 
115 
112 
111 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
412 
407 
409 
413 
411 
413 
413 
399 
396 
396 
394 
396 
392 
392 
381 
392 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 

1,327 
1.326 
1,325 
1,339 
1,339 
1,337 
1,334 
1,323 
1,315 
1.327 
1,308 
1,262 
1,269 
1,195 
1,187 

Austra- 
lia 

A. £ 
(C) 

53.9 
49.9 
51.8 
48.7 
45.3 
48.2 
54.8 
50.1 

49.1 
49.1 
49.1 
50.1 
48.1 
47.6 
47.6 
48.6 
47.6 
47.6 
47.1 
47.1 
47.1 
47.1 

Autriche 
Austria 

Belgique 
Belgium 

Bolivie 
Bolivia 

B (e) 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
902 
903 
880 
914 
872 
859 
919 
912 
898 
893 
903 
900 
943 
941 
914 
952 

(d) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18.135 
17,093 
18,155 
18,183 
18,117 
18.135 
17,884 
17,564 
17,793 
18,102 
18,190 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

34.0 
35.0 
36.1 
37.6 
38.0 
39.9 
41.0 
42.6 
44.1 

Brasil 
Brazil 

Bulgarie 
B ulgaria 

Bf/l *(9) ±(b) 

2,115 
1,997 
1,997 
1,972 
1,972 

(1) 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 

2,985 
3,006 
3,004 

3,001 

3,017 
3,017 
2,992 
2,982 

170 
170 
170 

170 
170 
170 
170 
150 
130 
110 
90 
40 
40 
20 
20 
20 
20 
20 

436 
835 
851 

/ijl29 

B (i) Ml) A (k) 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,855 
2,773 
2,713 
2,590 
2,635 
2,426 
2,452 
2,595 
2,730 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,855 

158 
159 
163 
163 
156 
133 
129 
115 

124 
120 
116 
115 
108 
112 
123 
124 
119 
129 
120 
120 
129 
122 
121 

18 
31 
29 
30 
32 
30 
30 
29 

29 
28 
35 
29 
26 
27 
29 
30 
30 
30 
29 
29 
30 
25 
29 

227 
210 
221 
222 
204 
175 
174 
191 

153 
161 
199 
191 
180 
176 
181 
172 
175 
184 
182 
177 
173 
175 
293 

Uane- 
mark 
Den- 
mark 

B 

438 
386 
354 
360 
367 
360 
346 
332 
375 
315 
333 
318 
332 
310 
316 
331 
337 
331 
342 
328 
330 
355 
368 
354 
375 

Dantzig 
Danzig 

Danzig. 
golden 

Egypte 
Egypt 

E. £ 

Equateor 
Ecuador 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
38.0 
37.1 
36.1 
36.5 
35.2 
34.8 
36.2 
35.9 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 

18.9 
19.2 
19.0 
18.8 
18.5 
17.9 
17.9 
18.0 
17.8 
17.8 
16.9 
17.1 
18.9 
20.8 
20.4 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 

24.1 
24.7 
24.6 
24.0 
24.8 
25.5 
26.4 
27.1 
28.3 
28.1 
29.4 
30.9 
32.2 

Espagne 
Spain 

Eatonie 
Estonia 

Ekr. 

Etats-Unie 
United States 

B (o) (P) Total (q) 

Finlanda 
Finland 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4,784 
4,856 
4,802 
4,834 
4,789 
4,801 
4,751 
4.742 
4,703 
4,655 
4.749 
4,74 2 
4.743 
4,731 
4.750 
4,825 

fn) 
(3,458) 
(3,354) 
(3,902) 

36.4 
34.0 
32.2 
35.2 
31.2 
32.3 
32.1 
32.9 
31.9 
31.2 
30.3 
30.9 
31.1 
31.5 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.3 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
2,731 
2,689 
2,675 
2,716 
2,707 
3,405 
3,621 
3,362 
3,167 
3,061 
2,974 
2,953 
2,966 
2,930 
2,998 
3,044 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,414 
1,075 
1,110 
1,121 
1,120 
1,127 
1,166 
1,163 
1,227 
1,287 
1,315 
1,320 
1,323 
1,346 
1,369 
1,406 
1,414 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5.647 
5,676 
5,804 
5,653 
5,628 
5.648 
5,676 
5,645 
6,545 
6,320 
6,003 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,741 
5,804 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,090 
1,066 
1,064 
1,085 
1,047 
1.126 
1.183 
1,178 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1.184 

Gr4ce 
Greece 

Hongrie 
Hungary 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
82,459 
82,205 
81,536 
85,028 
83,314 
83,986 
86,096 
84,992 
83,267 
84,708 
82,853 
81,143 
82.994 
81,097 
80,368 
82,613 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 

4,683 
4,750 
4,488 
4,714 
4,602 
4.564 
4,547 
4,627 
4,574 
4,698 
4,760 
4,832 
5,304 
5.565 
5,426 

416 
471 
487 
513 
501 
469 
423 
353 
369 
372 
410 
348 
353 
350 
343 
355 
357 
347 
372 
364 
354 
361 
362 
341 
369 

(a) « Reichsbank •. — (6) « Rentenbank •. Non compris les billets detenus par la 
« Eeichsbank •. — (c) Emission brute. — (d) Depuis 1926 : non compris les billets de 5 
et 20 Ir. du Gouv., d'un montant de 700 k 760 millions de francs, remplatant les billets de 
banque de meme valeur. — (e) Banque Centrale seulement. Avaut 1929 : Banco de la 
Nacifln. — (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont 6t6 repris par le Tresor. — (g) Billets inconvertibles. 
— (7i) t Caixa de Estabilizaeao t. Depuis 1931 : transfers au Trdsor. — (i) Circulation 
nette en dehors des • Chartered Banks ». — (}) Circulation active, c’est-k-dire dans les 
mains du public; la difference entre cette colonne et la suivante (Total) est dttenue par 
les t Chartered B anks » comme reserve. — (k) Total. — (i) En 1926: billets d’Etat. 
De 1926 a VIII/1929: total des billets de banque et d’Etat. — (m) Non compris les 
billets du Gouv.; chiffre corresp. pour IX/33 : 26.1. — (n) Avant 1928 : en Emk., y 
compris les billets d’Etat transf&res k la Banque depuis I /1928. — (o) Billets Federal 
Reserve. — (p) Billets des «banques nationales», d’Etat et des ■ banques de Reserve 
f kdfaale >. — (?) Billets de banque et du Trksor ; certificats or et argent; monnaies 
d’or, d’argent et divisionnaires. 

(a) “ Reiehsbank — (6) “ Rentenbank ’’ excluding notes held by the“ Reichsbank’’. j 
— (c) Gross issue. — (d) Since 1926 : excluding Government notes of 6 and 20 francs to 
value of 700 to 760 million francs replacing similar bank notes. — (e) Central Bank only. 
Prior to 1929, Banco de la Nacion. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. 
(?) Inconvertible notes. — (h) " Caixa de Estabiiizagao ”. Since 1931 : transferred to 
Treasury. — (i) Net circulation outside Chartered Banks. — (?) Active circulation, 1. e. in 
hands of public ; the difference between this column and the following (Total) is held as 
reserve by the Chartered Banks. — (k) Total. — (1) In 1925 : State notes. From 1926 
to VIII/1929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for IX/33: 26.1. — <n) Prior to 1928 : in Emk, including State 
notes transferred to the Bank as from 1/28. — (o) Federal Reserve notes. — (p) Natio- 
nal bank. State, and Federal Reserve bank notes. — (?) Bank and Government notes; 
gold and silver certificates: gold, silver and minor coins. 



A : Billets d’Etat. 

18. Billets en circulation (en millions) (fin). 
18. Notes in circulation (000,000's omitted) (concluded). 
B : Billets de banque. A : State notes. 
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B : Bank notes. 

Fin de: 
End of : 

Indes 
Anglaises 

British 
India 

Rupee 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
932 IX 

X 
XI 
XII 

933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

(a) 
1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1,793 
1,748 
1,781 
1.758 
1.759 
1.756 
1,748 
1,743 
1,753 
1,769 
1,767 
1.757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 

Indo- 
chine 
Indo- 
china 

353 
321 
320 
311 
289 
252 
230 
205 
186 
216 
214 
208 
205 
201 
207 
206 
203 
199 
197 
197 
194 
191 
187 
185 
186 

109 
124 
130 
142 
146 
122 
102 

93 

93 
95 
95 
93 
93 
95 
98 
98 
99 

101 
101 
95 
94 
92 

Irlande 
(Etat libre) 
Irish Free 

State 
Italle 
Italy 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
12.8 
12.9 
13.1 
13.4 
13.5 
13.3 
13.4 
13.6 
13.6 
13.5 
13.4 
13.3 
13.2 
13.5 
13.6 
13.7 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 

13,814 
13,795 
13,564 
13,672 
13,433 
13,048 
13,117 
13,070 
12,991 
13,028 
13,329 
13,256 
13,303 
13,170 
13,112 

2,100 
1,793 

783 
161 
80 

(c) 68 

Japon 
Japan 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,381 
1,075 
1,140 
1.155 
1,426 
1,244 
1.156 
1.171 
1,180 
1,126 
1,270 
1,184 
1,231 
1,184 
1.172 
1,135 
1,381 

Lettonie 
Latvia 

29 
31 
37 
43 
48 
50 
41 
36 
37 
37 
37 
37 
36 
35 
36 
34 
32 
32 
32 
32 
33 
34 
35 
36 
37 

(e) 
32 
31 
34 
33 
35 
37 
35 
32 
38 
28 
32 
32 
32 
31 
32 
35 
35 
33 
32 
32 
33 
36 
37 
37 
38 

Lithua- 
nie 

Lithua- 
nia 

Maroc 
Morocco 

Mexique 
Mexico 

B (1) 

Peso 

Norvdge 
N orway 

Nouveile 
Z61ande 

New 
Zealand 

N. Z. £ 

Pays-Bas 
Netherlands 

82 
87 
97 
85 
95 

117 
109 

96 
88 
98 

102 
100 

96 
95 
95 
94 
93 
92 
91 
92 
92 
92 
93 
91 
88 

394 
416 
447 
629 
604 
581 
615 
611 

606 
611 
597 
593 
588 
598 
630 

3 
3 
2 
4 
3 
3 
1 

42 

31 
33 
36 
42 
44 
49 
53 
55 
60 
61 
68 
73 
77 
77 

363 
337 
331 
316 
318 
312 
334 
315 
327 
311 
306 
301 
315 
295 
292 
301 
303 
296 
309 
306 
304 
305 
307 
309 
327 

(a) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 

5.9 
6.0 
5.7 
7.1 
5.9 
6.0 
6.1 
6.4 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 

875 
817 
797 
854 
851 
843 

1,023 
962 
912 
974 

1,003 
967 
962 
951 
959 
951 
953 
952 
922 
938 
912 
897 
929 
903 
912 

17 
13 
12 
11 
11 

4 
2 
2 
1 
2 
2 
2 
2 

Fin de: 
End of: 

925. . . 
926. . . 
927. . . 
928. . . 
929. . . 
930. . . 
931. . . 
932. . . 
933. . . 
932 IX . 

X . 
XI . 
XII 

933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

P6rou 
Peru 

Pologne 
Poland 

Zloty 

Portu- 
gal 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 

47.4 
49.2 
48.9 
50.1 
49.7 
50.7 
53.0 
54.7 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,056 
1,063 

997 
1,003 

979 
999 

1,019 
1,021 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

440 
428 
309 
244 
259 
241 
241 
322 
342 
288 
307 
291 
322 
309 
312 
321 
330 
326 
326 
345 
355 
360 
354 
336 
342 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 

1,920 
1,906 
1,961 
1,995 
1,928 
1,896 
1,916 
1,859 
1,889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 

Roumauie 
Roumania 

Royaume*- 
Uni 

United 
Kingdom 

(i) 20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
20,804 
21,313 
21,288 
20,974 
21,594 
21,090 
20,883 
21,453 
21,322 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
20,804 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
359.8 
358.4 
358.8 
371. 
353.2 
356.2 
367.1 
371.9 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 

Sal- 
vador 

SuSde 
Swe- 
den 

Suisse 
Swit- 

zerland 

Krona Franc 

125 
126 
131 
129 
128 
118 

98 
115 

115 
115 
115 
115 
115 
113 
114 
114 
114 
114 
109 
110 
110 
110 

530 
525 
526 
546 
569 
594 
583 
598 
648 
612 
571 
537 
598 
538 
542 
590 
559 
544 
588 
547 
565 
625 
589 
574 
648 

TchScoslovaquie 
Czechoslovakia 

B B (l) 

Turquie 
Turkey 

U. R. S. S. 
U. S. S. R. 

Rbl. 

876 
874 
917 
953 
999 

1,062 
1,609 
1,611 
1,510 
1,575 
1,553 
1,535 
1,611 
1,501 
1,497 
1,570 
1,557 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,906 
6,218 
6,057 
5,951 
6,267 
5,616 
5,602 
6,272 
6,182 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,906 

488 
429 
534 
532 
501 
488 
445 
429 
423 
421 
416 
430 
431 
440 
446 
444 
426 
429 

164 
161 
165 
164 
164 
164 
163 
163 
163 
162 
162 
161 
161 
161 
161 
161 
161 
161 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 3,430 

(d 

Rbl.-or 
Gold rbl. 

(m) 
388 
398 
480 
730 

1,028 
1,946 

3,4 3,103 

Uru- 
guay 

B 

Peso 

64 
68 
72 
72 
71 
74 
81 
85 

82 
84 
86 
85 
84 
86 
83 
82 
81 
81 
80 
78 
76 
74 

Yougo- 
slavie 
Y ugo- 
slavia 

(i) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,833 
4,759 
4,712 
4,773 
4,588 
4,532 
4,564 
4,502 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 

(a) Y compris les billets detenus dans les Tr&oreries du Gouv. et les succursales de la 
que Imp6riale des Indes. Circulation active a fin X/33 : 1,567,900,000 rupees.  

1 Commission de la Monnaie. Y compris les anciennes Emissions de billets de banque. 
Ians £tablis toutes les quatre semaines : les chiffres se rapportent a des dates ditK- 
tes du mois. — (c) Mai. — (d) Emission brute. — (e) Non compris billets d’Etat 

:tenus par la banque. — (/) Banque du Mexique seulement. — (g) Avant 1928 : 
^oyenne du dernier trimestre. —- (It) Avant 1929 : libras peruv. (1 libra papier = 

soles). — (f) Monnaies d’appoint. Jusqu’a VI/32: y compris billets divi- 
tbnnaires. Depuis 1926 : non compris montants dfitenus par la Banque de Pologne. 

iflre correspondant pour 1925 : 434 millions Zl.— ('}) Y compris billets-austro-hongrois 
autres convertis aprts la guerre en billets nationaux. — (4) Jusqu’5, X /1928 : y compris 

■lets d’Etat, transfers k la Banque depuis cette date. — (1) Billets divisionnaires. — 
>) Depuis 1926 : non compris billets detenus par la Banque d’Etat. Depuis X /1931 : 
ission brute. — («) Vm/32. 

(a) Including notes held in Government Treasuries and in the branches of the Imperia 1 
Bank of India. Active circulation end of X/33 : 1,567,900,000 rupees. — (i) Currency 
Commission. Including old issues of bank notes. Balance-sheets being issued every four 
weeks, the figures refer to different dates in the month. — (e) May. — (d) Gross issue.— 
(e) Excluding State notes held by the bank. — (/) Bank of Mexico only. — 
(g) Prior to 1928 : average of last quarter. — (It) Prior to 1929 : Peru- 
vian libras (1 paper libra ~ 10 soles). — (i) Token coins. Until VI/32 : including 
token notes. Since 1926 : excluding amounts held by the Bank of Poland. Compa- 
rable figure for 1925 : 434 million Zl. — (j) Including Austro-Hungarian and other 
notes converted after the war into national currency. — (4) Until X /28 : including State 
notes, then transferred to Bank. — (l) Token notes. — (m) Since 1926 : Excluding 
notes held by the State Bank. Since X/1931: gross issue. — (n) VI1I/32. 



19. Depots dans les banques commerciales (en millions) 
19. Commercial Bank deposits (000,000’s omitted). 

Fin de: 
End of : 

Afrique da Sad (Union) 
Union of South Africa 

D6p6t& 
& vne 

Demand 
depoBits 

D6p6ts 
4 terme 

Time 
deposits 

Allemagne — Germany 
Banques 
du pays 

Domestic 
banks 

Autres | 
cr^anciers j 

Other 
creditors 

Dont payable 
Of which payable 

& 7 jours + de 7 j. 
at 7 days after 7 d. 

Argentine 
(*) 

Austral! e — Australia 
(t) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
d’6pargne 
Savings 

accounts 

D6p6ts 
4 terme 

Time 
deposits 

Autres 
d6p6ts 
Other 

deposits 

Sans 
int6r€ts 
Not b. 
interest 

int^rits 
Bearing 
interest 

Peso papel A. £ 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 

32.9 
30.1 
28.7 
28.7 
29.1 
29.9 
32.8 
40.3 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 

21.8 
22.3 
23.6 
24.7 
25.1 
25.0 
21.8 
19.3 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 

(a) 58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 

54.7 
52.4 
52.3 
53.4 
54.2 
54.9 
54.6 
59.6 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 

1,380 
1,335 
1,323 
1,395 
1,388 
1,413 

(c) 
(c) 

1,483 
1,474 
1,384 
1,311 
1,457 
1,304 
1,301 
1,378 
1,428 

(c) 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 

6,545 
6,505 
6,487 
6,442 
6,439 
6,357 

(c) 
(c) 

6,085 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 

(c) 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 

8,057 
7,770 

7,925 
7,840 
7,810 
7,837 
7,827 
7,770 

(c) 
(c) 

7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
(cj 

(b) 
dj2,il2 
d) 2,864 
d!3,144 

4,321 
4,490 
4,564 
4,051 
3,627 

3,891 
3,750 
3,712 
3,750 
3,682 
3,627 

(c) 
(c) 

3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3,302 
(c) 

(b) 
(212,266 
(212,825 
(214,262 

6,932 
7,623 
6,643 
4,006 
4,143 

4,034 
4,090 
4,098 
4,087 
4,145 
4,143 

(c) 
(c) ' 

4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 

(c) 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 

1,179 
1,171 
1,137 
1.105 
1,092 
1,098 
1,083 
1,107 
1.106 
1,121 
1,134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 

1,564 
1,554 
1,552 
1,562 
1,562 
1,559 
1,570 
1,577 
1,572 
1,551 
1,536 
1,524 
1,534 
1,530 
1,529 
1,532 
1,521 

622 
642 
689 
669 
743 
667 
654 

634 
637 
658 
657 
656 
657 
654 
653 
652 
635 
630 
636 
639 
645 
642 
635 
570 

268 
243 
253 
254 
266 
232 
218 

220 
223 
226 
220 
219 
222 
218 
220 
222 
229 
234 
236 
229 
225 
225 
225 
224 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 

(q) | (g) 102.11136.; 
107.2ll44.; 
106.9 158.( 
107.0 171.( 
109.0 183.: 
99.4 194.: 
85.2 195.- 
88.81195.- 
93.8 221.1 

3,597 
3,585 
3,573 
3,544 
3,529 
3,536 
3,525 
3,557 I 
3,552 \ 
3,536 | 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 

96.7 

95. 

92.5 

::: / " 

Fin de : 
End of 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX. 
X . 
XI. 
XII 

193^ I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Br6sil — Brazil 
(i) 

Comptes D. d’6- 
courants pargne 
Current Savings 
accounts accounts 

D6pdts 
& terme 
Time 

deposits 

D6p6ts 
& vue 

Demand 
deposits 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 

3,864 

4,764 

4,732 

4,540 

5,213 

312 
320 
334 
382 
460 
431 
394 
451 
510 

465 

587 

510 

564 

512 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 

1,790 

1,862 

1,601 

,627 

,320 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,843 

6,119 

7,213 

6,843 

6,731 

7,045 

Canada 
(1) 

D6p6ts 
k terme 

Time 
deposits 

Dollar 

595 
597 
609 
684 
715 
729 
642 
567 
466 

489 
462 
475 
481 
493 
472 
466 
446 
446 
454 
484 
499 
535 
501 
484 
492 
521 
499 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1,360 
1,378 

1,373 
1,363 
1,367 
1,359 
1.371 
1.379 
1,378 
1,383 
1,397 
1,389 
1,400 
1,397 
1,387 
1.380 
1,373 
1.372 
1,350 
1,358 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 

1,862 
1,825 
1.842 
1,840 
1,864 
1,851 
1,844 
1,829 
1.843 
1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1,864 
1,871 
1,857 

ChlU — Chile 
(k) 

C.cour. & 
d. h vue 
C.acc. & 
sight d. 

D.d'6- 
pargne 

Sayings 
D^pOte 
i, terme 

Time 
deposits Ideposits 

Entre 
banques 
Inter- 
bank 

Coiombie — Colombia 
O) 

D6p6ts 
4 terme 

Time 
dep. (n) 

728 
559 
529 
500 
391 
396 
663 

483 
517 
577 
616 
619 
647 
663 
693 
702 
731 
747 
768 
765 
771 
752 
763 
771 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 

395 
383 
370 
365 
358 
358 
360 
365 
364 
360 
352 
355 
361 
367 
367 
369 
370 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 

878 
900 
947 
981 
977 

1,005 
1,023 
1,058 
1,066 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 

123 
53 
80 

51 
51 
61 
63 
69 
70 
80 
99 
97 

113 
103 
138 
138 
137 

97 
100 
113 

25 
32 
45 
47 
56 
41 
31 
28 
36 

33 
35 
35 
35 
34 
35 
36 
38 
37 
38 
40 
40 
39 
42 
43 
44 

9 
10 
10 

9 
9 
9 
8 
8 
8 
8 
8 
8 
8 
8 
8 
9 

18 
17 
18 
18 
18 
17 
16 
18 
18 
16 
16 
16 
17 
17 
17 
16 

60 
62 
63 
62 
61 
61 
60 
64 
63 
62 
64 
64 
64 
67 
68 
69 

(a) Depots dans I’Union seulement. Les chiflres pour les ann6es reprtsentent des moyennes 
mensuelles. — (4) * fiilanzfibersichten Deutscher Kreditbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a 6t<5 rtduit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chiffres annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de relev6. — (d) Autres 
crfianciers seulement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la Nscion) repr^sentant plus du 95 % du total des depots dans les b. comm- (/) Opera- 
tions en Australie de toutes les banques (except^ la Commonwealth Bank) exercant une 
activity dans le Dominion. — (9) Moyenne du dernier trimestre. — (ft) Moyenne du tri- 
mestre. — (i) Banques commerciales nationales et £trang6res. — (?) 0 Chartered Banks »; 
dtpfits du public au Canada. — (k) Y compris les depots en monnaie etrangdre. — (1) Toutes 
les banques commerciales et hypothecaires. —(m) Payable dans les 30 jours, (n) Payable 
apris 30 jours. 

(a) Deposits within the Union only. Figures for the years represent monthly averages. 
— (6) - Bilanzfibersichten Deutscher Kreditbanken ”. Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures: 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns. — (d) 
Other creditors only. — («) All important commercial banks (including the Banco de la 
Nacion) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. 
(9) Average of last quarter. — (ft) Average for the quarter. — (4) National and foreign 
commercial banks. — (?) CharteredBanks ; deposits by the public in Canada. — (*) Includ- 
ing deposits in foreign currency. — (l) All commercial and mortgage banks. — (m) Payable 
within 30 days. — (n) Payable after 30 days. 



19. Depots dans les banques commereiales (en millions) (suite). 
19. Commercial Bank deposits (OOOjOOO’s omitted) (continued). 

Fin de: 
End of: 

D an em ark-Denmark 
C. de cheques 
et c. courante 
Cheque and 

current accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6te 
& terme 

Time 
deposits 

Krone 

Equateur — Ecuador 
(b) 

D6p6ts & 
rue —De- 
mand dep. 

(et 

D£p. a 
terme 

Time dep. 
(d) 

Sucre 

(e) 
Comptes 
courants 
Current 
accounts 

D6p0ts 
4 terme 

Time 
deposits 

Autres 
depots 
Other 

deposits 

United States 
D6p6ts k 

vue nets f) 
Net dem. 
dep. (f) 

D6p6ts k 
terme (f) 
Time dep. 

tv 

Total 
Member 
Banks 

only (fj 

Total 
all 

Banks 
(t) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 

502 
453 
450 
445 
444 
456 
521 
478 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 

(a) 
633 
578 
544 
535 
525 
543 
576 
536 
466 

450 
465 
467 
467 
471 
477 
466 
485 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
868 

870 
881 
881 
880 
882 
881 
868 
867 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 

(a) 2,331 
2,121 
1,975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 

1,822 
1,799 
1,798 
1,792 
1,797 
1,814 
1,855 
1,830 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 

30 
29 
27 
15 
26 

18 
17 
18 
20 
21 
22 
26 
28 
30 
32 
35 
36 
38 
40 
42 
44 
40 

37 
36 
36 
21 
33 

25 
25 
27 
28 
29 
30 
33 
36 
38 
41 
43 
45 
47 
48 
50 
53 
48 

18 
24 
31 
42 
41 
46 
38 
35 

37 
37 
36 
35 
34 
35 
35 
35 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 

6 
9 

15 
19 
21 
23 
20 
15 

17 
16 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 

25 
35 
48 
64 
65 
73 
60 
51 

56 
55 
53 
52 
51 
51 
51 
52 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 

14,413 
14,157 
14,141 
14,408 
14,680 
14,861 
14,965 
15,116 
14,645 
no 

13,078 
13,815 
14,241 
14,100 
13,920 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 

10,663 
10,555 
10,603 
10,565 
10,612 
10,612 
10,527 
10,525 
10,133 
no 
8,633 
8,694 
8,732 
9,060 
9,119 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 

25,076 
24,712 
24,744 
24,973 
25,292 
25,476 
25,492 
25,641 
24,778 

(h) 
21,711 
22,509 
22,973 
23,160 
23,039 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 

41,963 

41,942 

41,643 

(h) 

Fin ds : 
Rnd ot: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI . 

VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

Finlande — Finland 
Comptes 

cour. 
Current 
acc. (i) 

D6p6ts 
d’£pargne 

Savings 
accounts 

Antres 
D^pfits 
Other 

Deposits 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 

1,841 
1,920 
1,746 
1,649 
1,592 
1,546 
1,607 
1,765 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 

423 
484 
537 
609 
708 
767 
829 
793 
787 

825 
825 
812 
807 
795 
783 
787 
795 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 

4,971 
4,943 
4 891 
4,819 
4,763 
4,711 
4,761 
4,771 
4,786 
4,850 
4,845 
4,828 
4,916 
4 921 
4,882 
4,880 
4,852 
4,838 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7.378 
7,155 

7,637 
7,688 
7.449 
7,275 
7,150 
7,040 
7,155 
7,331 
7,424 
7,526 
7,574 
7,515 
7,602 
7,(67 
7,626 
7,633 
7,574 
7,487 

France 
(1) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
& vue 
Sight 

deposits 

A terme 
et pr6av. 

Time 
& notice 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 

21,105 
20.718 
21,022 
20,813 
20,551 
21,288 
21,178 
20,091 
19,821 
20,050 
19.307 
19.565 
19,725 
19,756 
18,806 
18,807 
18,544 

6,152 
8,572 
9,258 

11,613 
12,974 
13,554 
14,837 
14,672 
15,313 

15,262 
15.343 
15,127 
15,559 
15,646 
15,969 
15,313 
15,216 
14,656 
14,113 
14,347 
14.580 
14,582 
14,915 
14,613 
14,410 
14,266 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

1,250 
1,263 
1,286 
1,280 
1,342 
1,311 
1,268 
1,221 
1,116 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 

15,207 
20,425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 

37,617 
37 324 
37,435 
37,652 
37,539 
38,568 
37,759 
36,528 
35,593 
35.208 
34,633 
35,124 
35,295 
35,676 
34,426 
34,181 
33,786 

Comptes 
courants 
Current 

accounts 

D6p6ta 
k vne 
Sight 

deposits 

Comptea 
d*6pargne 
Savings 
deposits 

Dep6ts 
4 terme 

Time 
deposits 

Drachma 

1,037 
1,175 

942 
1,163 

1,154 
1,176 
1,066 
1,141 
1,056 
1,120 
1,163 
1,132 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 

784 

7,917 
7,617 
6,076 
5,196 

5,590 
5,588 
5,504 
5,467 
5,436 
5,538 
5,196 
5,511 
5,74 4 
5,622 
5,401 
5,791 
5,947 
5.890 
5,952 
6,037 

3,200 
4,018 
4,119 
3,720 

3,683 
3,873 
3.830 
3,809 
3.831 
3,827 
3,720 
3,908 
4,007 
4,077 
4,246 
4,313 
4,430 
4,476 
4,318 
4,327 

2,239 
3,158 
3,592 
3,419 

3,625 
3,842 
3,828 
3,798 
3,671 
3,603 
3,419 
3,491 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,423 

14,393 
15,968 
14,729 
13,498 

14,052 
14,479 
14,228 
14,215 
13,994 
14,088 
13,498 
14,042 
14,376 
14,277 
14,188 
14,541 
14,720 
14,922 
14,817 
14,571 

Hongrie — Hungary 
(k) 

Comptes 
courants 
Current 
aecount. 

Depot. 
d'^pargne 
Savings 

accounts 
PengO 

69 
151 
224 
470 
878 
920 
898 
797 
769 

771 
769 
764 
761 
753 
753 
769 
746 
748 
754 
755 
742 
766 
761 
781 
779 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 

727 
724 
714 
708 
693 
694 
720 
707 
701 
689 
691 
690 
702 
702 
702 
701 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 

1,498 
1,493 
1,478 
1,469 
1.446 
1.447 
1,489 
1,453 
1,449 
1,443 
1,446 
1,432 
1,468 
1 463 
1,483 
1,480 

(o) Les chiflres mensuels sent un pen moins complete que les chiffres annuels. — <i) 
Depots du public. — (e) D£p6ts en monnaie nationale payables dans les 30 jours et depots 
en monnaies £trang6res. — (d) D£p6ts en monnaie nationale pajables apn's 30 jours. — 
.e) Toutes les banques commerciales et les principaies banques cooperatives. Au premier 
3e I an nee et du mois suivant. — (/) Toutes les banques membres du systeme de la Beserve 
’tderale ; depots sujets k reserve. Depuis 1929 ; moyenne des chiffres quotidiens. — 
(») Toutes les banques membres et non-membres du systeme de la Beserve federate. — 
h) Fin mars : banques fermees dans certains Elate. Depuis avril : Banques 
sitorisees seulement. — (1) Y compris les correspondants dans le pays, consistant 
irincipalement en compte de clients prives. — (j) Quatre grandes banques commerciales. 
- (*) Toutes les banqnes membres de ITnstitnt central des SocietOs financieres. 

(a) The monthly figures are slightly less ccnplete than the annual. — (ij Deposits by 
the public. — (c) Deposits in don estic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — <e) All 
commercial hanks and principal co-operative banks. First of following year and month. 
— (/) Aii members banks of the Federal Beserve system. , deposits sub.ect to reserve. Bine© 
1929 average of daily flgnres.— (g) Ail member and non-member banks. — (h) End 
of March : banks cli sed in certain States. Since April : Licensed banks only. — 
(i) Including inland correspondents, consisting mainly of accounts of private clients. 
— <9 Four leading commercial banks. — (A:) All members of Central Corporation of 
Banking Companies. 



42 19. DopAts dans les banques commerciales (en millions) (suite). 
19. Commercial Bank deposits (000,000’s omitted) (continued). 

Flo de : 
Bad ot : 

1924 , 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

Italle — Italy 
(a) 

Compt.-cour. 
et correspond. 

G. acc. and 
correspond. 

Depots 
Deposits 

Japon — Japan 
(i) (e) 

Comptes 
co irants 
('iirrnt 
accounts 

Comptes de d£p6ts 
Deposits accounts 

Si terrne (di autres 
Ti me ^ d 1 others 

Lettonie — Latvia 
(•) 

Comptes D6p6ts D6p6ts 
courants Si vue I a terme 
Current j Sight I Time 
accounts deposits deposits 

Lat 

1932 VI . 
VII . 
VIII 
IX. . 
X. . 
XI . 
XII 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 

1933 I   
II ... 
III . 
IV .. 
V . . 
VI ., 
VII 
VIII 
IX 
X .. 
XI . 
XII 

13,100 
13,022 
12,652 
13,116 

2,598 
2,467 
2,401 
2,617 
3,010 
3,164 
3,219 
2.796 
2,893 

12,520 
12,457 
12,528 
12,378 

2,734 
2,762 
2,775 
2,893 

14,045 
14,401 
15,408 
16,635 
16,669 
16,911 
17,965 
16,335 
16,009 

2,961 
3,044 
3,1*41 
3,2*62 

15,834 
15,784 
15,427 
16,009 

15,481 
15,501 
15,669 

3,362 
3,495 
3,435 
3,509 
3,509 
3,527 
3,193 
2.889 
3,000 

2,728 
2,531 
2 561 
2,618 
2,735 
2,818 
3,000 

15,640 

2,887 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 

4,945 
5,613 
6,028 
5,893 
6,252 
6,346 
6,098 
5.880 
5,703 

5,585 
5,526 
5,646 
5,569 
5,557 
5,646 
5,703 
5,725 
5,768 
5,755 
5,841 
5,919 
6,186 
6,197 
6,026 
6,021 
6,088 

392 
348 
272 
308 
405 
354 
337 
312 
494 

405 
404 
413 
408 
462 
448 
494 

8,699 
9,156 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 

8,718 
8,461 
8,620 
8,595 
8,754 
8,912 
9,197 

386 
402 
398 
405 
415 
410 
428 
441 
433 
452 

8,998 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 

29 
34 
43 
53 
62 
78 
81 
37 
39 

(t)* 39 
38 
38 
37 
37 
37 
39 
40 
40 
40 
40 
40 
42 
41 
40 
40 
40 

(t)* 4 
4 
4 
4 
4 
4 
4 

3 
6 
5 
5 
7 
9 

11 
7 
6 

(f)* 6 
6 
6 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 

Lithufcnie — Lithuania 
Comptes 
courants 
Current 

accounts 

Comptes 
de d6p6ts 

Deposit 
accounts 

& vue et 
& terme 

Sight 
and time 

(b) (g) (b) (g) (b) (g) (h) 

(1) * 
49 
48 
48 
47 
47 
47 
49 
50 
51 
50 
50 
50 
52 
52 
51 
50 
51 

15 
8 

27 
57 
54 

52 

5*3 

5*4 

71 
88 

112 
83 
89 

86 
96 

139 
140 
143 

95 

94 

8*9 

56 

57 

56 

89 

92 

91 

147 

147 

143 

145 

149 

147 

73 
99 
79 
84 

88 
92 
90 
88 
85 
88 
84 
88 
89 
84 
85 
85 
86 
87 
88 
86 

F^n de: 
Knd of: 

Mexique — Mexico 
(i) 

D6p6ts 
a vue 

Demand 
deposits 

D. & 
terme 
Time 

deposits 
Peso 

Norv£ge — Norway 
(j) (i) | w f2> 

D6p6ts I A terme 
& vue et d’6p.ffc 
Sight Time and 

deposits |Savingsf& 

D6p6ts 
& vue 
Sight 

deposits 

A terme 
et d’6p. (k 
Time and 
Savings 

Nouvelle-Z61ande — New Zealand 
fl) 

P6rou — Peru 
(n) 

D. du 
gouver. 
Govern, 

dep. 

D. sans D. k 
int6rgts int6rSts 
not bear, bearing 
interest interest 

N.Z. £ 

1924   
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 VI . 

VII . 
VIII 
IX. . 
X. .. 
XI . 
XII . 

1933 I .. 
II. .. 
III. . 
IV. . 
V. .. 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI .. 
XII 

161 
196 
189 
217 
234 
235 
147 
193 

13 
15 
31 
43 
46 
63 
49 
36 

169 
161 
164 
164 
164 
184 
193 
206 
201 
207 
209 
232 
231 

39 
32 
33 
33 
36 
38 
36 

174 
211 
220 
260 
280 
298 
196 
229 

34 
31 
32 
37 
44 
56 

208 
193 
197 
197 
200 
222 
229 

90 
124 

95 
103 
124 
128 
105 
94 

240 
232 
239 
246 
276 
287 

87 
85 
88 
88 
85 
81 
94 
92 
94 
95 
91 
91 
88 
90 
90 
88 
82 

1,107 
1,018 

846 
871 
894 
897 
806 
725 

750 
733 
730 
726 
721 
714 
725 
724 
733 
734 
728 
722 
714 
707 
712 
708 
688 

1,197 
1,142 

941 
ii 74 

1,018 
1,025 

911 
819 

837 
818 
818 
814 
806 
795 
819 

53 
50 
31 
16 

5 
4 
3 
4 

816 
827 
829 
819 
813 
802 
797 
802 
796 
770 

745 
803 
793 
655 
573 
469 
410 
383 

388 
391 
388 
388 
388 
388 
383 
381 
380 
380 
364 
366 
361 
360 
360 
360 
359 

798 
853 
824 
671 
578 
473 
413 
387 

391 
394 
391 
391 
392 
392 
387 
384 
384 
383 
367 
369 
364 
364 
364 
364 
363 

(m) 
2.2 
3.7 
2.4 
1 .8 
2.4 
1.3 
1 .5 
1.0 
1.2 

1.8 
1.4 
1 .6 
1.4 
1.6 
1 .5 
1.2 
3.2 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1 3 
0.9 
1.3 
1.3 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 

16.1 
15.5 
15.1 
15.2 
15.4 
14.5 
15.0 
17.1 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 

35.7 
35.3 
35.2 
35.4 
35.3 
35.5 
35.1 
34.9 
35.2 
35.9 
36.2 
37.2 
37-8 
38.5 
39.2 
39.4 
39.8 
39.3 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 

53.6 
52.2 
51.9 
52.0 
52.3 
51.5 
51.3 
55.2 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 

C.-cour. I D6pdts 
d. & vue d’6pargne 
Curr. acc. Savings 
ight dep. I accounts 

D6pdts 
A terme 

Time 
deposits 

Sol 

72 
71 
68 
71 
94 
88 
54 
51 
54 

45 
45 
47 
49 
49 
51 
54 
49 
48 
54 
47 
55 
62 
65 
69 
69 
70 

17 
20 
22 
14 
20 
23 
18 
18 
20 

17 
17 
17 
17 
19 
20 
20 
20 
20 
20 
20 
20 
22 
23 
24 
24 
25 

62 
64 
67 
67 
51 
53 
43 
34 
28 

30 
30 
31 
33 
35 
32 
28 
30 
25 
28 
28 
32 
37 
37 
36 
38 
37 

* Chilire proviaoire. — («) Quatre principales banques commerciales. — (4) Toutes les 
banques commerciales. — (c) Y compris les > banques spdciales •; depots du public. — 
(d) A terme oui prtavis. — (e) Toutes ies banques par action et les eocifetfes de credit mutuel 
et socidtAs communales de credit. — (/) Au premier du mois suivant. — (fir) Y compris les 
associations de credit mutuel. — (h) 8 banques de Kaunas. — (i) Depots du public dans 
toutes les banques et institutions bancaires (y compris la Banque du Mexique), mais 
excepts les banques en liquidation et les societSs BnanciSres, etc... DSpdts en monnaies 
nationals et Strangles y compris les credits ouverts et divers cr&mciers. A vue : rembour- 
sable dans les 30 jours ; A terme : anris 30 jours. — (?) Jusqu’A 1930 : toutes les banques 
commerciales ; depuis 1931 : banques les plus importantes dttenant environ 97 % de 
l*actif de toutes les banques commerciales. (1) Banques libres (2) Banques sous adminis- 
tration publique ou en liquidation. — tt) Depots A terme et depots d'6pargne. — (!) Opera- 
tions en Nouvelle-ZAlande de toutes les banques exer ant une activity dans le Dominion. — 
(m) Jusqu’A 1927 : moyenne du dernier trimestre. Depuis 1928 : tin de la derniAre semaine. 
(n) Y compris la Caisse d’Apargne de Lima ; non compris les depots entre banques et les 
denrits ludiciaires.   

• Provisional figure. — (o) Pour principal commercial banks. — (6) All commercialj 
banks. — (c) Including the “special banks ” ; deposits by the public. — (d) At time or 
notice. (e) All joint-stock banks and mutual and municipal credit societies. — (/) First 
of following month. — (g) Including mutual credit associations. — (4)8 Kaunas banks. >i 
(i) Deposits by the public with all banks and banking institutions (including the Bank ofr 
Mexico), but excluding banks in liquidation and rtnance companies, etc. Deposits Ini 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight: payable within 30 days ; time : after 30 daya — (?) Up to 1930 : all 
commercial banks ; since 1931 : all important banks holding together about 97 % of the) 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration 
liquidation. — (le) Time and savings deposits. — (1) New Zealand operations of all banka fe 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928 H j; 
end of last week. — (n) Including the Savings Bank of Lima ; flgures exclude Interbankj l 
and judicial deposits. 
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19, Dopots dans les banques commercialcs (en millions), (fin). 
19. Commercial Bank deposits (000,000’s omitted), (concluded). 

J) Toutes lea banques commercialea. — (b) Y compris B anque del'Economie nationale 
a-oqu© a^raire d* Etat. — (c) Toutes les banques et autres institutions de cr6dit (y compris 

dans les ties), excepts la Banque du Portugal, la Banque g6n6rale d’Epargne, la 
i d 6pargne postale et la « Montepio Geral ». — (d) 10 « Clearing Banks » de Londres. 

JO D6pdts 4 pr6avis de moins d’un mois.—(/) Trois banques principales. — (g) D6p6ts 
Jj e et comptes-courants. — (h) D6p6ts d’6pargne et & terme. — (i) Lea 8 principales 
|lue8 commerciales. — (/) Compte de cheques et d6pdts 4 vue. — (k) Toutes les banques 

aercialea par actions et 6tablissements de cr6dit des provinces de BohSme, Moravie 
il6aie et, depuis 1930, 12 banques par actions en Slovaquie. — (i) Cbiffres annuels : 

Jenne de d6cembre. — (m) Moyenne mensuelle des situations journalidres. — (n) Les 
rincipales banques commerciales. Les d6pdts en com ptes-courants et sur livrets 
prennent dea d6p6ts k vue et & terme. 

5,822 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 

(a) All commercial banks. — (b) Including National Economic Bank and State Agrarian 
Bank. — (c) All banks and other credit institutions (including those on the islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the ** Montepio Geral *\ — (d) 10 London Clearing Banks. — (e) Less than one month 
notice deposits. — (/) Three principal banks. — (g) Sight deposits and current accounts. — 
(A) Savings and time deposits. — (i) 8 leading commercial banks. — (j) Cheque accounts 
and sight deposits. — (k) All commercial joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (l) Yearly figures : average for December. — (m) Monthly average of daily 
position. — (n) 20 leading commercial banks. Deposits on current accounts and on 
pass-books include sight and time deposits. 
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20. Dfpdts de Caisses d’Epargne. 

(en millions) 
20. Savings Bank Deposits. 

(000,000’s omitted) 

Fin de: 
Bud of 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

Afrique da Bad 
(Union) 

Bonth Africa 
(Union) 

C&isses d’gpargne 
poBtales 

Post Office 
Savings 
Banks 
S. A.B 

Aliemagne 
Germany 

Caisses 
d'tpargne 

Savings 
Banks 

Beichsmark 

6.1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
6.8 

6.8 
6.8 
6.8 
6.9 
6.8 
6.8 
7.0 
7.2 
7.4 
7.6 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9,917 

9,734 
9,730 
9,759 
9,783 
9,917 

10,228 
10,365 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 

Argentine 

Caisses d’6par- 
gne postales 
Post Office 

Savings 
Banks 

Peso papel 

Australis 
Australia 

Caisses 
d’tpargne 

Savings 
Banks 

A. £ 

Autriche 
Austria 

Caisses d'lpargne 
Savings Banks 

Ordinaires 
Ordinary 

Postales 
Post Off. 

Schilling 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 
00.0 

196.8 
93.9 

90.5 
90.5 
90.9 
90.8 
93.9 
93.9 
93.6 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
92.9 
92.7 
92.7 

(a) 
172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 

197.6 
197.8 
198.1 
198.0 
197.1 
198.1 
198.4 
198.2 
197.8 
197.5 
201.7 
202.7 
202.7 
202.6 

(b) 
270 
418 
549 
702 
778 
910 
805 
882 

878 
878 
886 
894 
882 
938 
949 
938 
939 
941 
939 
928 
918 
907 
880 
889 

26 
33 
56 
76 
85 

102 
102 
122 
123 
118 
123 
125 
126 
122 
133 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 

Belgique 
Belgium 

Caisse 
g6n£rale 
d’6pargne 

Franc 
(e) 

2,217 
2,552 
2,735 
3,492 
4,170 
5,433 
7,653 
9,115 
9,813 

9,494 
9,461 
9,477 
9,461 
9,813 
9,909 
9,933 
9,902 
9,878 
9,830 
9,739 
9,795 
9,782 
9,698 
9,688 
9,694 

Bulgaria 
Bulgaria 

Caisses 
postales 
Post Off. 
Savings 

Banks 
Lev 

Caisses 
postales 

Post Offlee 
Sav. Banks 

Dollar 

Chill 
Chile 

Caisses 
d'Spargne 
Savings 
Banks 

Peso papal 

279 
299 
356 
508 
638 
684 
897 

1,199 
1,346 

1,336 
1,335 
1,334 
1,340 
1,346 
1,383 
1,411 
1,432 
1,441 
1,448 
1,446 
1,448 
1,448 
1,437 
1,440 
1,455 

(d) 
33 
32 
31 
30 
29 
26 
26 
23 
23 

24 
23 
23 
23 
23 
22 
22 
22 
23 
24 
24 
24 
23 
23 
23 
23 

190.9 
241.8 
279.1 
275.3 
175.8 
199.4 

174.1 
174.4 
178.7 
188.3 
199.4 
204.5 
211.2 
215.5 
223.2 
229.4 
240.6 
250.3 
256.8 
261.2 
264.8 

Fin de : 
Bnd of : 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VIII 

IX . 
X. . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V. . 
VI. . 
VII . 
VIII. 
IX . 
X. . 
XI 
XII 

Danemark 
Denmark 

Caisses 
d’6pargne 
Savings 
Banks 

Krone 
(e) 

1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

r/; 2,145 

(7) 2,136 
2,133 
2,129 
2,139 
2,116 
2,127 
2,142 
2,145 
2.145 
2,141 
2,129 
2.146 
2,158 
2,160 
2,154 
2,160 

Egypte 
Egypt 

Caisses 
postales 

et banques 
Post Office 
and Banks 

E. £ 

3.0 
3.1 
3.0 
3.0 
3.8 
4.1 
4.3 
4.3 
5.2 

4.8 
4.9 
4.9 
5.0 
5.2 
5.3 
5.4 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.2 
6.8 

Espagne 
Spain 

Caisses 
postales 

Post Office 
Savings 
Banks 
Peseta 

157 
177 
194 
216 
239 
252 
265 
278 
298 

287 
287 
288 
289 
298 
299 
301 
303 
304 
305 
306 

Estonie 
Estonia 

Caisse d’£p. 
de i’Etat 

State Sav. 
Bank 

Etats-Unis 
United States 

Caisses 
d’cpargne de 

I’Etat de 
N ew-Y ork 

State Savings 
Banks 

Caisses 
postales 

Postal Savings 
System 

rs;o.8 
2.9 
3.4 
3.9 
4.7 
5.5 

5.1 
5.1 
5.2 
5.3 
5.5 
5.6 
5.7 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5,255 
5,314 

5,243 
5,282 
5,271 
5,265 
5,314 
5,317 
5,269 
5,220 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 

(h) 

149 
154 
164 
245 
605 
900 

849 
855 
858 
881 
900 
943 

1,006 
1,113 
1,158 
1,178 
1,185 
1.177 
1.178 
1,181 

Finlande 
Finland 

Caisses d’£par- 
gne postales 
et ordinaires 

Post Offlee and 
Savings Banks 

Caisses 
Cooperatives 
Cooperative 

Societies 

1,897 
2,179 
2,606 
3,197 
3.780 
4,036 
4,306 
4,377 
4,413 

4,286 
4,251 
4,218 
4,194 
4,413 
4,422 
4,452 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4,413 

177 
253 
358 
527 
748 
822 
869 
852 
834 

855 
846 
832 
825 
834 
835 
842 
872 
872 
866 
877 
866 
861 
862 
855 

Caisse 
nationals 
d’tpargne 

Franc 

3,419 
3,936 
4,418 
6,674 
9,085 

11,659 
16,233 
20,200 
22,907 

22,391 
22,505 
22,649 
22,888 
22,907 
23,816 
23,558 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 

Grice 
Greece 

Caisses 
d’ipargne 
postales 

Post Offlee 
Savings 
Banks 

Drachma 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,194 

1,088 
1,101 
1,154 
1,181 
1,194 
1,306 
1,353 
1,391 
1,436 
1,488 
1,518 
1,555 

Hongrie 
Hungary 

Caisses 
d’ipargne 
postales 

Post Office 
Savings 
Banks 
Pengfl 

(t) 
ib 
16 
27 
41 
55 
73 
54 
61 

60 
60 
60 
62 
61 
63 
65 
67 
67 
67 
70 
76 
75 
72 
73 
75 

(a) Y compris la caisse d’ipargne de la Commonwealth Bank. — (b) Depuis 1926: 
19 caisses d’ipargne. Montant total des dipfits an 31 /XII /31 : 1,763 millions de schil- 
lings. — (e) Depuis 1928 : non compris les versements pour lee pensions de retraite. — 
(d) Jusqn’4 III /29: y compris les caisses gouvemementales, absorbtet k cette date par 
les caisses postales. — («) Fin mars de 1’annie suivante. — (/) Chiffres approximatifs 
calculis par 1c Dipartement de Statistique du Danemark. — (9) 1. I. 1928. — (h) Inti- 
rtte non compris. — (1) D6p6ts en compte d'ipargne, reprisentant seulement une 
falble partie des d£p6ts k la Caisse d'ipargne postale. Yoir Annuaire statistique de 
la Socliti des Nations 1932/33). 

(o) Including Savings Department of Commonwealth Bank. — (6) Since 192 
12 Savings Banks. Total amount of deposits on 31/X11/31: 1,763 million schilling 
(c) Since 1928: excluding contributions to pension funds. — (<i) Until 111/29: includi 
Government Savings Banks then absorbed by P O Savings Banks — (el End Mai 
of following year. — (/) Approximate figures calculated by Statistical repartmeut 
Denmark. — <») I. 1. 1928. — (A) Excluding interest — (i) Deposits on pass bo< 
representing only a minor part of total deposits with the Post Office Savings Bai 
(e/. Statistical Year-Book of League of Nations, 1932/33). 



20. Depots de Caisses d’Epargne {fin) 
(en millions) 

20. Savings Bank Deposits (concluded). 
(000,000’s omitted) 

Fin de : 
End of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X . . 
XI . 
XII . 

1933 I . . 
II. . 
Ill . 
IV. . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

Irlande 
(Etat libre) 

Irish Free State 
Caisses postales et 

Trustee 
Savings Banks 

and Post Office 

Italic 
Italy 

Caisses d’6pargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 

(a) (b) 
3.3 
3. 

9,838 
10,538 
10.546 
10,041 
10,707 
11,644 
12,905 
14.547 
16,888 

15,548 
15,628 
15,731 
15,860 
16,888 
17,214 
17,303 
17,354 
17,423 
17,630 
17,651 
17,849 
17,888 
17,926 
17,999 

10,700 
11,404 
11,388 
11,887 
13,263 
13,893 
14,585 
15.208 
15,744 

15,276 
15,249 
15,249 
15,339 
15,744 
15,646 
15.879 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16,066 
16,077 

Japon 
Japan 

Caisses postales et 
Caisses d’Epargne 

Post Office 
and Savings Banks 

Yen 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 

4,496 
4,496 
4,449 
4,415 
4,381 
4,406 
4,408 
4,397 
4,396 
4,483 
4,523 
4,585 
4,590 
4,614 
4,638 

Lettonie 
Latvia 
Caisses 

postales 
Post Office 

Savings 
Banks 

Lat 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
9.9 

10.4 
11.0 
11.6 
12.6 
13.4 
14.3 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 

Norv^ge 
Norway 

Caisses 
d’6pargne 

Savings Banks 

Krone 
(C) 

2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 

1,711 
1,707 
1,698 
1,694 
1.733 
1.734 
1.735 
1,735 
1,730 
1,723 
1,713 
1,711 
1,706 
1,686 
1,669 
1,657 

Nouvelle-Z61ande 
New Zealand 

Caisses d’6p. 
postales 

Post Office 
Sav. Banks 

Caisses 
d’6pargne 
Trustee 

Sav. Banks 

(d) 
47.0 
47 
49 
47 
48 
49 
47 
43 
42 

42 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.0 

10.2 
10.2 
10.2 
10.1 
10.0 
10.0 
10.0 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 

Pays-Bas 
Netherlands 

Caisses d’dpargne 
Savings Banka 

Postales 
Postal 

Autrea 
Other 

307 
312 
321 
329 
341 
351 
375 
439 
499 

490 
493 
494 
497 
499 
503 
522 
522 
519 
519 
519 
519 
521 
521 
518 
518 

(e) 180 
193 
209 
224 
242 
257 
292 
302 
303 

297 
298 
297 
300 
303 
309 
312 
314 
312 
313 
313 
314 
316 
316 
315 

Fin de : 
End of 

Pologne 
Poland 

Caisse d’6pargne 
postale 

Post Office 
Savings Bank 

Caisses 
d’6pargne 

communal es 

Zloty 

Boumanie 
Boumania 

Caisse nationale 
d’6pargne 

National Savings 
Bank 

Boyaume-Unl 
United Kingdom 

Caisses postales et 
Trustee 

Savings Banks 
and Post Office 

Sudde 
Sweden 
Caisses 

postales 
Post Office 

Krona 

B anques 
cantonales 
Cantonal 
Banks 

Franc 

Tch6coslovaquie 
Czechoslovakia 

IT. B. S. S. 
U. S. S. K. 

Caisses 
d’6pargne 
Savings 
Banks 

Caisses 
d’6pargne 

Savings 
Banks 

Koruna Bouble or 

Yougoslavie 
Yugoslavia 

Caisses d'6p. 
postales 

Post Office 
Savings Banks 

Dinar 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X . . 
XI . 
XII . 

1933 I . . 
II . . 
III . 
IV. . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
397.3 
401.1 
407.3 
415.5 
444.9 
445.0 
438.8 
434.7 
442.5 
445.4 
4 54.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 

(f) 201.9 
269.6 
397.3 
535.7 
559.3 
582.4 

563.6 
566.2 
567.6 
571.1 
582.4 
596.6 
604.3 
601.2 
596.7 
591.2 
593.4 
590.2 
592.7 
586.1 
580.7 
576.2 

156.8 
145.8 
165.5 
182.8 
186.9 
206.0 
245.2 
547.5 
802.3 

705.5 
701.0 
704.1 
743.7 
802.3 
857.7 
904.2 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 

^ 1,116.3 
1,147.5 
1,257.8 

(a) 
387.4 
395.9 
394.5 
398.5 
409.1 
409.5 
423.4 
432.4 
464.8 

(h) 
446.7 
449.6 
453.6 
455.5 
464.8 
469.1 
474.0 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 

149 
165 
190 
206 
223 
284 
338 
382 
451 
430 
437 
438 
439 
438 
451 
451 
450 
445 
442 
438 
436 
437 
437 
435 
433 
430 
430 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 

2,545 
2.550 
2.551 
2,554 
2,628 
2,640 
2,650 
2,654 
2,654 
2,648 
2,640 
2,633 
2,621 
2,616 
2,606 

11,059 
11,872 
12,943 
14,239 
15,553 
16,586 
18,066 

rij 21,626 
(i) 21,415 

(i) 
21,725 
21,616 
21,564 
21,535 
21,415 
21,841 
21,852 
21,504 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 

(i) 15.0 
46.4 

116.3 
208.0 
353.6 
589.2 
752.0 

OV 1,217.5 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
391.2 
400.1 
402.5 
410 0 
442.7 
455.5 
464.3 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 

(a) Ann6e flnissant le 20/XI pour les « Trustee Savings Banks *. — (b) Non compris 
le* d6p6ts administr6s par le • British Post Office > : XII/1930 : £ 3,330,000. — (c) Depuis 
1931 : les chitfres se r6f6rent aux d6pdts de 173 caisses, repr6sentant environ 81 % du total. 

(d) Chiflres annuels : fin mars de I’ann^e suivante. — (e) Caisses d’6pargne principales. 
Total des d6p6ts k fin 1931 : 449,000,000 gulden. — (f) Y compris les d6pdts des institutions 

nancteres. — (g) Depuis aofit 1933, y compris les cheques postaux. — (7i) Depuis 
X/1931: y compris estimation des int6r?ts courus k la fin de chaque mois. Non 
compris certiflcats nationaux d'6pargne: XI/33 ; 388.0 millions de £. — «) Y compris 
es oomptes-courants. — (/) l/VII/1932. 

(a) Year ending 20/XI for Trustee Savings Banks. — (6) Excluding deposits for which 
theBritish Post Office is responsible : XII/1930 : £3,330,000. — (c) Since 1931 : the figures 
refer to 173 Savings banks, deposits of which represent 81 % of total deposits. — (d) Yearly 
figures : end March of following year. — (e) Chief Savings Banks. Total deposits end 1931; 
449,000,000 gulden. — (/) Including deposits of financial institutions. — (g) Since 
August 1933, including P. O. cheque accounts. —(A) Since X 1931 : including an 
estimate of interest accrued at the end of each month. Excluding National Savings 
Certificates : XI/33 : 388.0 million £. — (i) Including current accounts. — (/) 
1/VII/1932. 



46 
21. Emissions de Capitaux. 

(en millions) 
21. Capital Issues. 
(000,000’s omitted) 

Pdriode 
Period 

Moyennes 
mensuelles 
Monthly 
everagee 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 

I -III . 
IV-VI . 
VII-1X . 
X -XII. 

1932 
I -III . 
IV -VI . 
V1I-IX . 
X -XII. 

1933 
I -III . 
IV-VI . 
VII-1X . 
X . 
XI . 
XII. 

AUe- 
magne 

Ger- 
many 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.3 

45.6 
110.3 
85.5 
19.6 
11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.7 
5.0 
2.0 

Antriche 
Austria 

Schilling 

2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

5.6 
1.5 
2.7 
2.6 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
4.3 

29.2 

Belgique 
Belgium 

a> | (V 

200 
221 
407 
859 
992 
301 
219 

78 

220 
294 
145 
217 

51 
109 
105 
42 

173 
53 

188 
235 
110 
159 

32 
120 

98 
12 

Etats-Unis 
United 
States 

Dollar 
(3) (*) 

518 
529 
649 
676 
84 9 
585 
260 

99 

413 
328 
205 

93 
140 
82 
86 
88 

91 
96 

131 
110 

64 
85 
21 

2 

Fin- 
lande 

Finland 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 

19.4 
18.0 

110.9 
19.3 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 

2,008 
1,381 

565 
1,496 

509 
829 
245 
462 
256 
399 
404 
142 
114 
162 

Xndes 
anglaises 
British 
India 

29 
16 
17 
24 
56 
24 
27 
33 

22 
25 
45 
17 
52 
30 
19 
31 
33 
29 
31 
15 

Italie 
Italy 

Japon 
Japan 

746 
473 
264 
450 
607 
514 
361 
304 

193 
533 
374 
344 
463 
309 
317 
127 
179 
403 

204 
228 
255 
335 
222 
205 
261 
318 

313 
240 
303 
190 
312 
221 
261 
478 
677 
389 
578 
635 

Nor- 
v£ge 
Nor- 
way 

Ero- 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 

1.8 
1.0 
1 .3 
1.8 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.4 
0.8 
0.9 

Faya 
Bas 

Nether- 
lands 

33 
48 
43 
50 
29 
45 
20 
31 

20 
36 
17 

9 
13 
28 
12 
36 
23 
4 
1 

174 
3 

Poiogne 
Poland 

Zloty 

7.7 
6.1 

17.7 
27 1 
20.9 
18.7 
6.8 

11.6 

6.7 
9.8 
8.7 
2.1 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
2.1 
6.7 

Ron- 
manie 
Ron- 

mania 

Royaume-Uni 
United 

Kingdom 

(3) (i) 

219 
516 
271 
384 
318 
460 
210 

37 
47 

127 
492 

94 
126 
59 
39 
13 
38 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 

15.1 
8.5 
2.7 
3.2 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
10.0 
12.8 
6.4 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 

8.0 
6.3 
1.0 

2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
3.2 
0.6 
1.3 

Sudde 
Sweden 

Suisse 
Switzer- 

land 

16 
13 
22 
31 
23 
21 
28 
11 
8 

58 
33 
11 

9 
11 
16 

8 
7 
8 
8 
6 

11 
15 
8 

56 
59 
72 
57 
81 

125 
109 
80 

157 
111 

92 
75 

145 
58 
67 
50 

106 
24 
76 
69 

153 

Tchtco- 
slovaquii 
Czecho- 
slovakia 

43 
37 
31 
60 
55 
38 
42 
27 

36 
86 
20 
26 
34 
11 
45 
16 

Voir notes ddtaiTldes, page 526, Bulletin 12, 1933. 
(1) Soci(§t6s beiges et congolaises. — (2) « Emissions nettes ». — (3) Total. — (4) Dont 

pour 1’etranger ; pour le Boyaume Uni y compris possessions britanniques. 

See detailed notes, page 526, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (2) “ Net amount ol issues ”. — (3) Total, 

which abroad ; for the United Kingdom, including British possessions. 
— (4) Of 

Ve Partie TRAVAIL. 
22. Emploi. 

A : Personnes occupees (en milliers). —B 
— Statistiques de Vassurance maladie. 

LABOUR. - Part V 

Indices1 
22. Employment. 

Number employed (000’s). - B : Indices 1 

1  .— 
II — Statistiques de Vassurance sociale. 
III — Statistiques de [’assurance contre le chdmage. 
IV — Statistiques des inspecteurs de travail. 
V — Statistiques patronales. 

I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers returns. 

Pays; 
Country : 

P6riode 
Period 

Moyenne 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

Average 

1932 I-III . . 
IV-VI . . 
VII-IX . 
: — End of : 
X . 
XI 
XII 

1933 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

Allemagne 
Germany 

17,996 
17,870 
16,515 
14,420 
12,518 

11,996 
12,686 
12,782 
12,915 
12,699 
11,983 
11,487 
11,533 
12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 

74.4 
74.2 
72.4 
71.1 
69.8 
65.9 
64.6 
64.5 
63.8 
65.1 
67.7 
70.9 
73.1 
74.2 
75.8 
76.6 

Etats-Unis 
United States 

97.7 
96.1 

100.0 
86.8 
73.6 
61.7 

66.7 
61.4 
58.5 
60.4 
60.5 
59.9 
58.8 
58.8 
56.1 
57.1 
59.9 
64.1 
69.3 
72.5 
73.5 
75.0 
71.8 

Payrolls! 

94.7 
94.5 

100. 0 
81.2 
61.3 
42.1 

49.0 
42.6 
37.7 
40.4 
38.8 
38.0 
36.5 
37.1 
34.3 
35.8 
39.0 
42.9 
46.3 
51.7 
53.5 
53.3 
49.8 

100.0 
92.5 
80.7 
79.1 
81.7 
80.6 
80.8 
78.6 
80.3 
80.5 
78.3 
77.9 
78.3 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 

Hongrie 
Hungary 

1,007 
1,010 

965 
934 
838 
818 

825 
826 
834 
846 
871 
852 
842 
851 

Italie 
Italy 

Japon 
Japan 

V 
B 2 

Lettonie 
Latvia 

100.0 
93.0 
81.2 
70.5 

73.5 
69.1 
68.4 
71.1 
70.8 
70.0 
68.1 
69.3 
71.2 
72.0 
72.0 
69.2 
72.9 
72.4 
73. 6 2 73.3 

109.8 
104.1 
99.2 

100.0 
90. 0 
81.7 
82.0 

80.2 
81.8 
82.2 
83.2 
83.9 
84.5 
85.0 
86.2 
87.3 
89.0 
89.5 
89.6 
90.0 
90.3 
91.7 

148 
161 
171 
180 
168 
141 

139 
140 
142 
145 
145 
141 
140 
141 
144 
144 
151 
152 
154 
153 
154 
157 

Poiogne 
Poland 

89.5 
99.7 

100.0 
86.8 
73.9 
63.3 

62.6 
63.1 
63.9 
68.9 
64.6 
56.7 
56.7 
57.5 
59.5 
60.8 
63.4 
63.9 
64.3 
65.1 
66.2 
70. 6 

'66.8 

Koyaume 
Uni 

United 
Kingdom 

Su4de 
Sweden 

III 

9,623 
10,018 
10,023 
10,223 

9,809 
9,437 
9,367 

9,425 
9,377 
9,266 
9,393 
9,362 
9,442 
9,272 
9,318 
9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,956 

V (6) 
B 

Tchfico-j 
slovaquie 
Czecho- 
slovakia 

II 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 

88.5 
84.3 
83.0 
83. 7 
84.6 
86.5 
84.6 
85.6 
83. 7 
81.7 
81.7 
82.7 
84.6 
84.6 
85.6 
85.6 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 

1,887 
2,183 
2,191 
2,132 
2,050 
1,886 
1,661 
1,667 
1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,008 * 

Voir note gdndrale page suivante. 
(1) BecalcuKs sur la base 1929 = 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chifEre : Canada : 845,291 ; France : 2,404,460 ; Italie, 691,509 ; Japon, 
766,904 ; Poiogne : * 596,006. — (3) Montant des bordereaux de salaires. — (4) 1930 = 100. 
 » t>  WnstrifiirhmnL, 

See general note page iS, 
(1) Recalculated on the 

figure : Canada : 845,291 ; 
* 596,006. — (3) Amount 

basis 1929 = 100. — (2) Number employed covered by the last 
France : 2,404,460 ; Italy : 691.509 ; Japan : 766,904 ; Poland:, 
of payrolls. — (4) 1930 = 100. 



|3. Chomage. 
- Stot.sliques de Vassurance obliqatoire. 
- Statisliques de I’assurance volontaire. 

I— Statistiques des caisses syndicates. 
— Statistiques syndicates. 
— Statistiques des bureaux de placement. 

I — Evaluations officielles. 

— 47 — 23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 
Country : 

P6riode 
Period 

Moyenne 
p26. . 
1)27. . 
6)28. . 
j)29. . 
1)30. . 
1)31. . 
1)32. . 
1)33. . 
I) de: End of 
|32 VII 

VIII 
IX 
X 
XI 
XII 

133 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

Allemagne 
Germany 

Ch6meurs — Unemployed 
enregistr^s 
registered 

j complets | partiels 
wholly partially 

Australie 
Australia 

Chdmeurs 
Unemployed 

(a) 

Autriche 
Austria 

Indem- 
nis£s 
On 

benefit 

V 
Demandeurs 

d'emploi 
Applicants 
for work 

Belgique 
Belgium 

Chdmeurs — Unemployed 
complets 
wholly 

partiels 
partially 

(9) 2,011,000 
1,353,000 
1,353,000 

r) 1,915,025 
r) 3,139,455 

4,573,218 
5,579,858 

5,392,248 
5,223,810 
5,102,750 
5,109,173 
5,355,428 
5,772,984 
6,013,612 
6,000,958 
5,598,855 
5,331,252 
5,038,640 
4,856,942 
4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,713,934 

30.2 

29. 0 
28.6 
27.7 
27.6 
28.9 
31.7 
33.1 
33.1 
30.5 
29.1 
26. 9 
25.9 
24.1 
22.0 
20.7 
20.2 

o/ /o 
18. 0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

43.9 
44.0 
43.6 
42.9 
43.2 
45.1 
46. 
47. 

i) 46. 
i) 44. 

k)26. 
22. 1 20. 

% 16.0 
3.4 
5.7 
7.5 

13.4 
20.0 
22.6 

23.0 
23.2 
22. 7 
22.6 
22.1 
22.7 
23. 7 
24.1 

i) 22'. 6 
ij 21.6 

k) 17.1 
11.5 1 14.0 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 

122,340 

115,042 

109,182 

106,652 

104,560 

% 7.1 
7.0 

10.8 
11.1 
19.3 
27.4 
29.0 

29.6 

28’. 1 

26‘.5 

25’. 7 

25’.1 

% 

12’. 3 
12.8 
16.3 
21.3 
27.2 
28.8 
23.4 
23.6 
24.2 
26.1 
28.8 
32.2 
34.9 
35.2 
33.3 
30.7 
28.1 
27.0 
26.4 
25.5 
24.5 
24.6 
26.3 
29. 5 

200,112 
182,444 

r) 192,062 
242,612 
300,223 
377,894 

328,956 
334,415 
345,148 
370,029 
409,633 
449.899 
478,034 
480,063 
455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354.899 
357,628 

8,691 
11,112 

r) 5,386 
8,462 

23,250 
79,186 

161,468 19.0 

169,411 
167,212 
163,048 
157,525 
157,206 
171,028 
207.136 
201,305 
195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 

% 
1.5 
1.8 
0.9 
1.3 
3.6 

10.9 

19.6 
19.5 
18.3 
17.5 
17.5 
18.6 
22.1 
21.0 
20.1 
18.2 
16.4 
14.4 
13.7 
13.5 
13.8 
14.5 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 

174,646 
170,081 
168,120 
161,155 
145,547 
155,669 
196,237 
185,052 
186,942 
187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 

% 2.7 
3.9 
3.5 
3.0 
7.9 

16. 9 
20.7 

20.3 
19.9 
18. 9 
17.9 
16.2 
16.9 
20.9 
19.3 
19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 

Bnlgarie 
Bulgaria 

Chflmeurs 
Unem- 
ployed 

IV 
Ch6- 
meurs 
Un- 

employed 

Demandeura 
d’emploi 

Applicants 
for work 

22,063 

13,795 
12,761 
13,030 
16,482 
22,745 
22,745 
27,532 
28,837 
28,067 
23,288 
29,356 
29,138 
18,313 
17,710 
18,865 
20,477 

% 5.1 
4.9 
4.5 
5.7 

11.1 
16.8 
22.0 

21.8 
21.4 
20.4 
22.0 
22.8 
25.5 
25.5 
24.3 
25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 

70,124 
66,207 
64,919 
73,352 
85,135 
74,755 
81,061 
78,673 
79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 

Chd- Demandeurs 
d’emploi 

Applicants 
for work 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 

111,372 
116,899 
121,633 
131,065 
146,308 
173,236 

187,284 
189,805 
166,376 
139,781 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

Dantzig 
Danzig 

V 
Chomeurs 

enregistrfe 
Unempl. 

registered 

12,905 
18,291 
24,898 
33.244 
31,408 
29,195 
28,989 
30,469 
31,806 
35,507 
39,042 

40,726 
39,843 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 

Estonle 
Estonia 

Chflmeurs 
enregistrCs 
Unempl. 
registered 

2,178 
3,037 
2,629 
3,181 
3,054 
3,632 
7,121 
(b) 

2,022 
3,258 
5,957 
8,901 

10,715 
13,727 

16.511 
15,437 
14.512 
11,680 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 

Etats-Unis 
United States 

IV 
% pon- 

ddrds 
weight- 

24.0 

'(b) 25.1 
24.8 
23.9 
24.2 
24.9 
25.8 

26.0 
26.6 
26.1 
25.8 
24.5 
24.1 
23.7 
22.4 
21.9 

Nun-pondtrcs 
Unweighted 

complet I partiels 
wholly partial. 

% 

13 
12 
21 
26 
32 
'(b) 
33 
32 
31 
32 
34 
35 

34 
34 
33 
33 
31 
31 
31 
29 
27 
27 

% 

21 
'(b) 
21 
22 
22 
23 
22 
20 

20 
22 
21 
20 
21 
20 
20 
20 
21 
22 

Finlande 
Finland 

V 
Chdmeurs 
enregistres 
Unempl. 

registered 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 

13,278 
16,966 
18,563 
19,908 
21,690 
20,289 

23,178 
20.731 
19,083 
17.732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 

(c) 
Chomeurs 
secourus 

In receipt 
of benefit 

(m) 
1,854 

33,549 
4,834 

928 
2,514 

56,112 
273,412 
275,954 
265,140 
264,253 
257,1 93 
247,592 
255,411 
277,109 

(d) 
316,259 
331,816 
314,190 
238,441 
276,597 
252,275 
239,692 
234,087 
226,634 
232,880 
252,210 
312,894 

Demandes 
d’emploi 

Applications 
for work 

Demandes 
d’emploi 

Applications 
for work 

(m) 
11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
308,161 
297,130 
301,185 
298,410 
285,931 
292,816 
306,952 

352,648 
369,862 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
279,498 

*343,460 

Hongrie 
Hungary 

V 

13,309 
13,881 
14,715 
15,173 
43,592 
52,305 
66,235 

56,985 
60,900 
65,436 
67,154 
71,831 
75,288 

78,020 
70,039 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
36,671 

Etat libre d'lrlande 
Irish Free State 

Chdmeurs enregistrds 
Unemployed registered 

Total 

17,852 
20,217 
19,897 
17,503 
19,634 
20,987 
22,876 
23,102 
22,694 

26,543 
25,483 
22,916 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 

(1) 25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 
77,648 
75,140 
78,088 
88,533 

102,747 
102,619 

95.577 
88,747 
82,503 
70,039 
65,296 
60.578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 

Aofe. One grande partie des chi/ires est lournie par le Bureau International du Travail. — le but et la nature des donntes sur Vemploi ei le chomage, ainsi que lee diverges industries 
■ IdMts, variant selon les pays et ne permetlent pas une comparaison exacts du nombre des ouvriers occupes, des chbmeurs, ni des indices de I’emploi ou des pourcentages du chdmage 
plmAt en italique). Pour de plus amples renseignemente sur les series publiies, voir Bevue Internationale du Travail de janvier 39S4. 

See no.e on the following page. 
) Total des ouvriers servant de base au dernier pourcentage : Allemagne : III : 

II 0,731; Autriche: 1,250,000 ; Canada: 148,703 ; Danemark: 349,971 ; Etats- 
C 1 : 700,000. 

Chiffre provisolre. — (a) Ouvriers syndiquds ayant ch6m4 plus de deux Jours au cours 
Ble semaine. — (b) Debut du mois suivant. — (c) Statistiques des caisses de secours. — 
■Pepuis 1/1933 : y compris les chflmeurs secourus par les Bureaux de Bienfai- 
H®. — («) Chomeurs ayant droit aux iedemnitbs. — (/) 1925-1930 : moyennes de Hires se rapportant au premier lundi du mcis suivant. — (p) 19-25-1928 : chiffres 

lilies par 1 ’Insritut ftlr Koniunkturiorscbung. — (i/ Pourcentages oases sur des 
Jes incon plets. — (ij Depuis VII/1933, la diminution est due en grande partie 
(deduction des chflmeurs occupes dans les camps de travail.— (A) Depuis VIII/1933, 
ft national du travail. — (m) Voir introduction.— (r) Chiffre revise. 

(1) Total number of workers on which latest percentage is based : Germany : III : 
4,930,731 ; Austria : 1,250,000 ; Canada : 148,703; Denmark : 349,971 ; United 
States : 700,000. 

* Provisional figure. — (a) Union members unemployed for more than two days during 
a given week. — (5) Beginning of the following month. — (e) Belief fund statistics. — 
(d) Since 1/1933 : including unemployed in receipt of benefit from Social Welfare 
offices. — (e) Having current claims to unemployment benefit. — If) 1925-1930 : 
Averages of figures relating to -be lirst Monday of the following month. (g) 1925- 
1123: figures caieu'ated by the Institut fur Konj'mkturforsci ung. — ft; Percentages 
based on incomplete returns. — (jj Since Vll;1933, decrease due largely to the 
deduction of unemployed occupied in labour camps. — (A) Since VHI/1933. National 
Labour Front. — (m) See introduction. — (r) Revised figure. 
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23. Chomage (fin). 
I — Statistiques de 1’assurance obtigatoire. 
II — Statistiques de l’assurance volnntaire. 
III — Statistiques des c.aisses syndicales. 
IV — Statistiques syndicates. 
V — Statisliques des bureaux de placement. 
VI — Evaluations officiclles. 

23. Unemployment (concluded). 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI —.Official estimates. 

Pays: 
Country : 

P6riode 
Period 

Italie 
Italy 
(a) 

Chdmeurs 
Unemployed 

complets I partiels 
wholly I partially 

Japon 
Japan 

Ch&meurs 
Unemployed 

Lettonie 
Latvia 

Demandes 
d’emploi 

Applications 
for work 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 VII . 

VIII . 
IX . . 
X . . 
XI . , 
XII . 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,441 

931,291 
945,972 
949,408 
956,357 

1,038,757 
1,129,654 
1,225,470 
1,229,387 
1,081,536 
1,025,754 
1,000,128 

883,621 

11,938 
97,054 
38,457 
16,154 
23,408 
28,721 
33,468 

33,218 
33,666 
37,043 
32,556 
36,349 
37,644 
33,003 
34,506 
29,129 
51,871 
45,183 
38.815 

824,195 ff 1229,217 
888,560 
907,463 
962,868 

1,086,215 

259,640 

368,465 
413,248 
489,168 

510,901 
509,580 
505,969 
503.958 
484,213 
463,403 
444,032 
438,250 
424,287 
414,392 
429,295 
428,708 
418,177 
413,649 

5.2 
5.9 
6.9 

7.2 
7.1 
7.0 
7.0 
6.7 
6.4 
6.1 
6.1 
5.8 
5.7 
5.9 
5.9 
5.8 
5. 7 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 

7,181 
9,650 
8,762 

13,806 
17,601 
17,314 
14,777 
13,886 
13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,195 

N orvtee 
Norway 

Chfimeurs 
enregistr^s 

Unemployed 
registered 

N ouvelle-Z61ande 
New Zeeland 

Demandeurs 
d’emploi 

Applicants 
for work 

% 24 
25 
19 
15 
16 

b)22 
30 

25 
26 
29 
31 
34 
42 
39. 
40. 
38. 
35. 
30. 
27. 
26. 
28. 
31.3 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
33,831 
36,279 
(c) 

25,750 
27,033 
30,963 
34,810 
38,807 
41,571 
40,642 
42,460 
42,437 
39,846 
35,803 
30,394 
25,918 
27,459 
32,848 
35,223 
39,723 
42,595 

2,895 
5,003 

41.430 
51,549 

55,203 
56,332 
55,855 
54,549 
52.477 
52,523 
51,698 
49,971 
51,035 
53,171 
55.477 
56,563 
57,169 
56,750 
56,173 
54,105 

Pays-Bas 
Netherlands 

ChOmeurs 
Unemployed 

(d) 

24,865 
26,868 
22,009 
27,775 
41,281 
87.659 

161,565 

153,561 
159,035 
154,580 
150,997 
161,035 
208,697 
254,271 
232,840 
184,776 
163,112 
149,320 
144,105 
146,513 
152.486 
149,976 

*145,643 

ChSmeurs 
enregistrts 

Unemployed 
registered 

% 8.7 
9.0 
6.9 
7.5 
9.7 

18.7 
29.9 

29.6 
30.6 
29.8 
29.1 
30.5 
34.5 
41.8 
38.1 
30.0 
26.5 
28.7 
27. 7 
27.7 
29.0 
28.6 

*28.1 
*152,002 1*29.5 

271,092 

254,462 
262,839 
274,413 
282,917 
310,376 
350,770 
398,641 
385,542 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
304,875 

Pologne 
Poland 

ChSmeurs 
Unemployed 

165,340 
125,552 
129,450 
226,659 
299,502 
255,582 

218,059 
190,548 
150,446 
150,894 
177,459 
220,245 
266,601 
280,044 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 

% (e) 
7.4 
5.0 
4.1 
8.1 

12.7 
11.9 

10.3 
9.0 
7.1 
7.1 
8.4 

10.4 
12.5 
13.2 
13.2 
12.1 
11.3 
10.6 
10.1 
9.7 
9.5 

10.1 
12.5 

Pays : 
Country : 

PSriode 
Period 

Average 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
Fin de: End of 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Roumanie 
Roumania 

V 
Chdmeurs 
enregistr6s 

Unemployed 
registered 

10,373 
7,288 

23,686 
35,737 
38,890 

32,809 
29,654 
21,862 
28.172 
30,651 
38,471 
44,797 
45,371 
44,294 
37,532 
30,336 
24,685 
21,084 
20.173 
17,551 
17,031 

Royaume-Uni 
United Kingdom 

Chdmeurs complets 
Wholly unemployed 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 

2,185,015 
2,215,704 
2,279,779 
2,295,500 
2,328,920 
2,314,528 
2,422,808 
2,394,106 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 

% 8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 

17.1 
17.3 
17.8 
17.9 
18.2 
18.1 
(i) 18.9 
18.7 
18.0 
17.2 
16.6 
15.8 
15.5 
15.3 
15.3 
15.3 
15.3 

Chdmeurs partiels 
et temporaires 

Temporary 
stoppages 

Sarre 
Saar 

Chfimeurs 
enregistrSs 

Unemployed 
registered 

SuSde 
Sweden 

ChSmeurs 
Unemployed 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573,805 

735,929 
731.104 
645,286 
515,405 
520.105 
461,274 
532.640 
520,808 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343.641 

°/ /o 
3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 

5.7 
5.7 
5.0 
4. 0 
4. 0 
3.6 
(i) 4.2 
4. 1 
4.0 
4.2 
3.9 
3.6 
4.0 
3.8 
3.1 
2.8 
2.6 

6,591 
9,286 

20,963 
41,373 

39,063 
38,858 
40,320 
40,728 
41,962 
44,311 
45,700 
45,101 
42,258 
40,082 
37,341 
36,492 
35,053 
34,340 
35,287 
35,836 
37,096 

(1) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 

75,622 
80,975 
84,432 
92,868 
97,666 

129,002 
120,156 
118,251 
121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 

(f) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 

19.7 
20.4 
21.0 
22.4 
24.5 
31.5 
29.1 
27.8 
29.0 
25.9 
22.3 
21.4 
19.8 
20. 0 
19.6 
20.2 

Suisse 
Switzerland 

Chomeurs 
Unemployed 

wholly 
complets 

% 3.4 
2.7 
2.1 
1.8 
3.4 
5.9 
9.1 

7.5 
7.6 
7.9 
8. 7 

10.3 
13.6 
17.0 
16.5 
12. I 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 1 8. 4 

Inter- 
mittent. 

TchScoslovaquie 
Czechoslovakia 
I/I 

ChSmeurs 
indemnisSs 

Unemployed 
on benefit 

ChSmeurs 
enregistrSs 

Unemployed 
registered 

Y ougoslavis 
Y ugoslavia 

ChSmeurs 
enregistrts 

Unemployed 
registered j 

% 3.9 
2.0 
1.1 
1.7 
7.2 

12. 1 
12.2 

11.4 
11.1 
10.8 
10.6 
11.3 
11.9 
11.4 
11.6 
10.7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 1 6. 3 

34,038 
1 7,626 
16,342 
23,763 
52,047 

102,179 
184,533 

167,259 
172,118 
170,772 
173,706 
190,779 
239,959 
300,210 
305,036 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 

12.2 
12.5 
12.3 
12.4 
13.2 
16.9 
20.5 
20.7 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14.3 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,114 
453,294 
460,952 
486,935 
533,616 
608,809 
746,611 
872,775 
920,182 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,075 

*778,150 

6,781 
8,465 
8,198 

10,018 
14,761 

9,940 
11,940 
10,985 
10,474 
11.670 
14,248 
23,574 
25,346 
22,609 
19.671 
15,115 
14,492 
11,711 

9,841 
10,043 
10,419 
11,409 

Fcur noted lajay^pricMenU.^ ^ supplied by the International Labour Office. - The »cope and nature of the employment and unemployment returns and the 
trades Included vary according to the cou'Ury and render accurate comparison of the numbers returned a, employed, unemployed and of 0r 

percentayes , yiven in italics, Impossible. For further details concerning the different series, see Internat.onal Labour Rev.ew of January 1934, pages 122 to 135. 
(1) Total das ouvriers servant de base au dernier pourcentage : Norvdge : 50,142 ; 

Suisse : 455,373. 
* CbifEre provisoire. — (a) MinistSre des Corporations. — lb) Avril k septembre 

1931 : conflit de travail. — (c) 15 du mois. — (d) Chitfres ealculSs d’aprds 
lea moyennes hebdomadaires. — (e> Pourcentages basds sur le nombre de personnes 
couvertes par I’assuranee-maladie. — If) Depuis 1929, y co-npris les travallleurs 
forestiers et flotteurs de bois. — (jz) Depuis juillet 1933, releves plus etendus com- 
prenant ch&mage saisonnier et professions agricoles. — (h) Caisse d’assurance-cho- 
mage obligatoires ou facultatives suivant les cantons. 

(1) Total number of workers on which latest percentage is based : Norway: 50,142 1 
Switzerland : 455,373. 

* Provisional Qgure. — (a) Ministry of Corporations. — (b) April to September* 
1931 : labour dispute. — (c) 15th of month. — Id) Figures calculated from weekly 
averages. — (e) Percentage based on the number of persons covered by sicknea 
insurance. — (/) Since 1929 Including forestry and timber-floating workers. — (d) 
Since July 1933, more complete returns, including seasonal unemployment and agri- 
cultural occupations. — (h) According to cantons : compulsory or optional unem- 
ployment insurance statistics. 
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Bulletin No. 2, 1934, page 51. 

Lire sous Japon: Read under Japan; 

Valeur 
Valeur 

Importations - Imports 1933 Exportations - Exports 

or 38.3 au lieu de 
papier 87.2 au lieu de 

37*9 I 37-9 instead of 37.7 Gold value 
93.0|87.4 instead of 91.9 Paper value 

et sous Australie: and under Australia: 

Valeurs en raonnaie nationale: Value in national currency: 

Importations 
Exportations 

Importations 
Exportations 

1930 

64.9 
74.0 

au lieu de 

71.8 

93.7 

i93i 

37-2 
74.2 

41.2 

93-9 

1932 

44-9 
78.2 

49.8 
99, 1 

1933 

46.5 
91.9 

instead of 

5 1 • 5 
116.4 

Imports 
Exports 

Imports 
Export s 

LuciLiuiid uc ici vciieui ui uu uuiiai au cuurs ue cullc periuue. 
On trouvera aux pages 54 et 55 un tableau special sur 

le Mouvement des depots et Variations du rapport de 
I’encaisse aux depots dans les banques eommerciales, 
base sur les releves mensuels ou trimestriels publics par 
les banques dans les divers pays. Les donnees en question 
qui avaient ete publiees dans le Bulletin N° 5, 1933, ont 
ete mises k jour. Les chiffres relatifs aux depots dans les 
banques commerciales sont publics dans le Bulletin 
mensuel; ils ont ete utilises pour la preparation du tableau 

uuns in Liie gum value ui uie uoiiar uunng mat periou. 
On pages 54 ans 55 will be found a special table on 

Movement of Deposits and Cash Ratios of Commercial 
Banks, based upon monthly or quarterly banking returns 
published in the countries concerned. This table brings 
up to date the figures which were published in Bulletin 
No. 5, 1933. Absolute figures for commercial bank deposits 
will be found in the Monthly Bulletin ; series there shown 
have been used for the purpose of the above table in the 
case of all countries except Union of South Africa, Aus- 
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23. Chomage (fin). 
I — Statlsliques de Vassurance obligatoire. 
II — Stalisliques de [’assurance oolontaire. 
III — Statisliques des caisses syndicates. 
IV — Statistiques syndicates. 
V — Statisliques des bureaux de placement. 
VI — Eualuations officirlles. 

1 
II 
III 
IV 
V 
VI 

23. Unemployment (concluded). 
— Compulsory unemployment Insurance statistics. 
— Voluntary unemployment insurance statistics. 
— Trade Union funds returns. 
— Trade Union returns. 
— Employment exchange statistics. 
— Official estimates. 

Pays: 
Country : 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Norv^ge 
Norway 

Nouvelle-Z6lande 
New Zeeland 

Pays-Bas 
Netherlands 

Pologne 
Poland 

Voir note d la page pricUento international Labour Office. — The scope and nature of the employment and unemployment returns and tht differ a 
trad^dTzr^xzriz 
p^entaTes (liven in italic.) impossible. For further details concerniny the different series, see Internat.ouai Labour Renew o, January 1934, pages 122 to 135. 

(1) Total das ouvriers servant de base an dernier pourcentage : NorySge : 50,142; 
Suisse : 455,373. 

• Chi fire provisoire. — (a) Minist4re des Corporations. — (A) Avril k septerabre 
1931 : conflit de travail. — (c) 15 du mois. — (d) Chtffres calcuies d’aprAs 
les moyenues hebdoraadaires. — (e) Pourcentages basAs sur ie uombre de personues 
couvertes par I•assurance-maladie. — (/) Depuis 1919, y co’npris les travailleurs 
forestiers et Elotteurs de bois. — (y) Depuis juillet 1933, relevAs plus Atendus com- 
prenaut chantage saisonuier et professions agricoles. — (A) Caisse d’assurance-ch6- 
mage oblisatoires ou facultatives suivant les cantons. 

(1) Total number of workers on which latest percentage is based : Norway: 50,142 
Switzerland : 455,373. c, * v, 

• Provisional figure. — (a) Ministry of Corporations. — (A) April to Septembe 
1931 : labour dispute. — <r) loth of month. — (d) Figures calculated from week! 
averages. — (e) Percentage based on the number of persons covered by eickne 
insurance. — (/) Since 1929 including forestry and timber-floating workers. — ( 
Since July 1933, more complete returns, including seasonal unemployment and agt 
cultural occupations. — (A) According to cantons : compulsory or optional unen r-vlnvminsnrn.nO.fi fltn.tlSticS. 
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INTRODUCTION 
Un graphique special indiquant le mouvement journalier 

des Cours des changes en or (par rapport au franc frangais) 
pour les monnaies de VArgentine, de la Chine, des Etats- 
Unis, du Japan et du Royaume-Uni est donne a la page 50. 

On trouvera 5 la page 51, les graphiques sur le Mouve- 
ment du commerce mondial et sur les Variations des prix 
de pros, ainsi que des indices relatifs au mouvement des 
valeurs or et papier des impor<ations et des exportations 
des 21 pays les plus importants, de 1929 a 1933, sur la 
base 1929 = 100. 

Un graphique special sur les Variations des Prix de cer- 
taines marehandises aux Etats-Unis qui presentent un 
interet particulier dans les circonstances actuelles, est 
donne aux pages 52 et 53 ; il fait suite a celui qui a paru 
sur le meme sujet dans le Bulletin N° 8,1933. Ce graphique 
indique, sur une echelle logarithmique, les variations 
des eolations hebdomadaires relatives a 42 marchandises, 
& partir du 7 janvier 1933 = 100 ; dans tous les cas (sauf 
en ce qui concerne retain, pour lequel on a utilise des 
donnees publiees dans V Annalist), les prix ont ete tires du 
Service hebdomadaire des marchandises du Journal of 
Commerce de New-York et se rapportent 5 chaque samedi. 
A partir du 15 avril, deux courbes sont donnees pour 
chaque marchandise, le trait plein representant le mou- 
vement des prix en dollars-papier, tandis que le pointille 
indique le mouvement des prix en or ; ces derniers sont 
etablis en « corrigeant » les prix-papier par la depreciation 
du dollar par rapport au franc frangais. Des renseignements 
sur la nature et la qualite des marchandises choisies ont ete 
donnes dans 1’introduction du Bulletin N° 8, 1933. 

Pour 1’interpretation des divers courbes, il y a lieu 
de rappeler les evenements economiques, financiers et 
monetaires les plus importants survenus au cours de la 
periode envisagee, soit la crise bancaire aigue qui commen^a 
vers la fin de fevrier pour atteindre son point culminant a la 
fermeture de toutes les banques des Etats-Unis le 4 mars, 
et a 1’imposition officielle de 1’embargo sur les exportations 
d’or le 6 mars ; Tabandon definitif de I’etalon-or le 19 avril ; 
la depreciation progressive du dollar apres cette date ; 
les mesures destinies h restreindre la production agricole 
et 5 reduire le fardeau de Pendettement des agriculteurs ; 
le fonctionnement d’un grand nombre de codes industriels ; 
la garantie des depots dans les banques ; la fixation 
quotidienne — du 25 octobre 1933 au 31 janvier 1934 — 
du prix officiel pour I’achat de Tor nouvellement extrait ; 
la proclamation d’un prix fixe pour I’achat, a partir du 
31 janvier 1934, de tout For offert a la Tresorerie. 

Il faut noter que les prix des briques, de Faluminium et 
du nickel n’ont pas varie au cours de toute la periode prise 
en consideration. Les courbes relatives au prix or de ces 
marchandises refletent, par consequent, exactement les fluc- 
tuations de la valeur or du dollar au cours de cette periode. 

On trouvera aux pages 54 et 55 un tableau special sur 
le Mouvement des depots et Variations du rapport de 
Feneaisse aux depdts dans les banques commereiales, 
base sur les releves mensuels ou trimestriels publics par 
les banques dans les divers pays. Les donnees en question 
qui ayaient ete publiees dans le Bulletin N° 5, 1933, ont 
ete mises a jour. Les chiffres relatifs aux depots dans les 
banques commerciales sont publies dans le Bulletin 
mensuel; ils ont ete utilises pour la preparation du tableau 

A special diagram showing the daily movement of gold 
Exchange Rates (in relation to the French franc) for the 
currencies of Argentine, China, United States, Japan and 
the United Kingdom is given on page 50. 

On page 51 will be found the diagrams on the Movement 
of World Trade and on Variations in Wholesale Prices as 
well as indices showing the Movement of the gold and 
paper values of imports and exports of the 21 most 
important countries from 1929 to 1933, on the basis 
1929 = 100. 

A special diagram on the Fluctuations in Prices of certain 
Commodities in the United States, to which particular 
interest attaches in present circumstances, is given on 
pages 52 and 53, in continuation of a similar diagram 
published in Bulletin No. 8, 1933. The diagram shows 
on a logarithmic scale the price movements of 42 commo- 
dities by weeks since January 7, 1933 = 100 ; in all cases 
(except tin, for which data published in the Annalist are 
used), the price quotations are taken from the weekly 
Commodity Service of the Journal of Commerce of New 
York, and refer to each Saturday. Since April 15th, two 
curves are shown for each commodity, the unbroken line 
representing the movement of prices in paper dollars and 
the broken line the hypothetical movement of prices in 
gold, calculated by “ correcting ” the paper prices for the 
exchange depreciation of the dollar in relation to the 
French franc. Details of the kind and quality of the 
various commodities chosen were given in the introduction 
to Bulletin No. 8, 1933. 

In studying the various curves, the dates of the most 
important economic, financial and monetary events should 
be kept in mind, i. e., the sharp banking crisis which begun 
in the latter part of February and culminated in the closing 
of all banks in the Union on March 4th and the imposition, 
on March 6th, of an official embargo on the export of 
gold ; the definite abandonment of the gold standard on 
April 19th ; the progressive depreciation of the dollar 
after that date ; the taking of measures aiming at restricting 
agricultural production and at reducing the burden of 
agricultural indebtness ; the application of a great number 
of industrial codes ; the guaranteeing of bank deposits ; 
the daily fixing — from October 25th, 1933, to January 
31st, 1934 — of the official purchase prices for newly 
mined gold ; the proclamation of a fixed price of purchase 
of all gold offered to the Treasury as from January 31st, 
1934. 

It should be noted that the prices of bricks, alumi- 
nium and nickel have not fluctuated during the whole 
period covered; consequently the curves for the gold 
prices of these commodities exactly reflect the fluctua- 
tions in the gold value of the dollar during that period. 

On pages 54 ans 55 will be found a special table on 
Movement of Deposits and Cash Ratios of Commercial 
Banks, based upon monthly or quarterly banking returns 
published in the countries concerned. This table brings 
up to date the figures which were published in Bulletin 
No. 5, 1933. Absolute figures for commercial bank deposits 
will be found in the Monthly Bulletin ; series there shown 
have been used for the purpose of the above table in the 
case of all countries except Union of South Africa, Aus- 
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indique ci-dessus pour tous les pays sauf TUnion Sud- 
Africaine, 1’Australie et la Tchecoslovaquie. En ce qui 
concerne ces pays, il a ete necessaire d’employer des 
series un peu moins completes pour les depots, dans le but 
d’avoir une encaisse comparable pour toute la periode 
envisagee. Les statistiques pour les differents pays ne sont 
pas etablies d’apr&s des principes uniformes ; en conse- 
quence, leur interet reside davantage dans le mouvement 
des rapports de Tencaisse aux depots et de la composition 
des depots dans chaque pays, plutot que dans les rapports 
absolus compares d’un pays a 1’autre. Les depots d’epargne, 
lorsqu’ils etaient indiques separement, ont ete compris 
dans les « autres depots ». 

On trouvera aux pages 56 et 57 un tableau special et 
un graphique sur le Mouvement des Stocks de eertaines 
marehandises. Des explications detaillees sur les series qui 
y figurent se trouvent dans les Bulletins N° 1, 1933, pages 
3 et 4, et N° 5, 1933, page 23. 

Dans le tableau I — Indices de la production industrielle, 
de nouvelles series calculees par le Bureau central de Statis- 
tique de Norvege ont ete ajoutees. Des informations plus 
detaillees concernant ces indices seront donnees dans un 
prochain numero du Bulletin. 

Dans le tableau 3 — Production de fonte et d’acier, 
de nouvelles series ont ete ajoutees pour YInde. Elies se 
rapportent a la production de la fonte et de lingots et des 
moulages d’acier, telle qu’elle est donnee dans les Monthly 
Statistics of Production de ce pays. 

Dans le tableau 14 — Cours des changes, les pourcen- 
tages de prime ou de perte, donnes dans les parties (b) et 
(d) pour la Perse ont ete changes. Les series donnees jus- 
qu’ici etaient basees sur une parite or theorique qui avait 
ete fixee par rapport a la livre sterling or par les lois du 
18 mars 1930 et du 13 mars 1932. Lors de 1’abandon de 
l’etalon-or par le Royaume-Uni, le gouvernement persan 
decida de sursoir a 1’execution de la premiere de ces 
lois ; dans la loi de mars 1932, la valeur de la monnaie 
persane a ete fixee par rapport a 1’argent et a For, mais 
en pratique, le systeme monetaire de ce pays est reste base 
sur Fetalon argent. Dans ces conditions, les pourcentages 
de prime ou de perte de la monnaie de la Perse seront 
donnes dorenavant sur la base de la moyenne du cours du 
change en 1929. 

Un certain nombre de changements de detail ont ete 
apportes au tableau 20 — Depots dans les caisses d’epargne. 
En outre, les nouvelles series suivantes ont ete ajoutees : 
France : depots dans les caisses d’epargne ordinaires ; 
Grece : depots d’epargne au Service de 1’epargne de la 
Banque Nationale de Grece ; Indes neerlandaises : depots a 
la caisse d’epargne postale ; Uruguay : total des depots a 
la Banque de la Republique, a la Banque Nationale 
d’epargne et dans les banques populaires. 

COURS DES CHANGES * 

tralia and Czechoslovakia. For these countries it has been 
necessary to utilize somewhat less complete series for 
deposits in order to have comparable cash figures over the 
whole period covered. The statistics for various countries 
are not drawn up according to uniform principles and atten- 
tion should therefore be concentrated on the movements 
of the cash ratios and the composition of deposits within 
each country rather than on differences in the absolute 
ratios, etc. shown for the individual countries. Savings 
deposits have, when shown separately, been included under 
“ other deposits ”. 

On pages 56 and 57 will be found a special table and a 
diagram on the Movement of Stocks of certain Staple 
Commodities. Detailed explanations of the series shown 
will be found in Bulletin No. 1, 1933, pages 3 and 4, 
and in Bulletin No. 5, 1933, page 23. 

In Table I — Indices of Industrial Production, new 
series compiled by the Central Bureau of Statistics in 
Norway have been added. Detailed explanations of these 
series will be given in a later issue of the Bulletin. 

In Table 3 — Production of Pig Iron and Steel, new 
series have been added for India. They relate to the 
production of pig iron and of steel ingots and castings, 
as published in the Monthly Statistics of Production of that 
country. 

In Table 14 — Exchange Rates, the percentage premium 
or discount given in part (b) and (d) for Persia has been 
changed. The series hitherto given were based on a 
theoretical gold parity with the pound sterling which had 
been fixed by the laws of March 18th, 1930 and March 13th, 
1932. Owing to the abandonment of the gold standard 
by the United Kingdom, the Persian Government decided 
to suspend the application of the former law ; in March 
1932, the value of the Persian currency was fixed also in 
relation to silver, and, in practice, the monetary system of 
that country remained on the basis of a silver standard. 
In view of this fact, the percentage premium or discount 
for the Persian currency will henceforth be given in relation 
to the average rate of exchange for the year 1929. 

Some minor changes have been made in the presentation 
of Table 20 — Savings Bank Deposits. In addition, the 
following new series have been added : France : deposits 
with ordinary savings banks ; Greece : savings deposits 
with Savings department of the National Bank of Greece ; 
Netherlands East Indies : deposits in Post Office Savings 
Banks ; Uruguay : Total of savings deposits with the 
Bank of the Republic, the National Savings Bank and the 
People’s Banks. 

EXCHANGE RATES * 

22 D&embre : cours libres. 22nd, free rates. 



MOUVEMENT DU COMMERCE MONDIAL 1 

73 pays. 
MOVEMENT OF WORLD TRADE 

73 countries. 
51 

Le mouvement des valeurs-or des importations et des 
exportations des 21 pays les plus importants, qui repre- 
sentaient environ 78.3 % du commerce mondial en 1932, 
est donne ci-apres sur la base 1929 = 100. (Les chiffres 
en italiques representent les valeurs en monnaie papier.) 

Pays 

Royaume-Uni 
Etats-Unis . 

1930 
86.1 
86.1 
71.8 
71.8 
77.3 
90.2 

Allemagne . . 
France .... 
Canada 77.6 

77.6 
Pays-Bas 87.8 
Belgique-Luxemb. . 87.2 
Japon 74.7 

69.5 
Italie  80.0 
Inde 75.1 

75.1 
U. R. S. S 120.2 
Argentine 75.5 

85.8 
Chine 74.4 

108.5 
77.3 
77.3 
95.7 
62.4 
71.8 

Tchecoslovaquie . . 78.6 
Danemark 96.6 

96.6 
Indes neerlandaises. 80.1 
Suede 93.2 

93.2 
Espagne 89.4 

Union Sud-Africaine 
Suisse  
Australie  

Importations 
1931 
66.4 
71.8 
48.1 
48.1 
50.0 
72.5 
46.6 
48.4 
68.7 
66.8 
59.3 
55.6 
53.7 
51.2 
54.4 

125.5 
42.6 
59.9 
59.9 

113.3 
62.9 
62.9 
81.0 
26.6 
41.2 
58.8 
76.7 
82.2 
53.5 
76.1 
80.1 
43.0 

Imports 
1932 
42.2 
58.7 
30.5 
30.5 
34.7 
51.2 
29.5 
34.8 
47.2 
45.8 
39.8 
63.8 
38.1 
38.7 
53.1 
79.3 
26.2 
42.7 
42.5 
82.9 
39.6 
39.6 
63.4 
26.2 
49.8 
37.4 
45.2 
63.6 
33.3 
45.0 
64.8 
35.6 

1933 
38.5 
56. 4 
25.9 
33.4 
31.3 
48.8 
22.2 
30.9 
43.9 
41.6 

* 37.9 
* 93.0 

34.1 
31.6 
45.9 

* 39.4 
27.9 
45.8 
37.4 
68.2 
40.5 
60. 1 2 54.3 
25.8 
51.5 
29.1 
39.9 
70.8 

* 27.9 
39.6 
61.2 
30.5 

The movement of gold values of imports and exports of 
the 21 most important countries, which represented about 
78.3% of world trade in 1932, is given hereafter on the 
basis 1929 = 100 (Figures in italics refer to values in paper 
currency.) 

Exportations — Exports Country 
1932 1930 

78.3 
78.2 
73.3 
73.3 
89.5 
85.4 
74.9 
74.9 
86.4 
82.0 
72.9 
68.1 
79.5 
78.3 
78.3 

112.2 
56.9 
64.4 
63.4 
88.1 
85.7 
85.7 
84.0 
71.1 
93.7 
85.2 
94.4 
94.4 
80.2 
85.5 
85.5 

109.1 

1931 
49.8 
53.4 
46.1 
46.1 
72.7 
60.7 
49.2 
51.2 
65.9 
72.6 
56.4 
53.2 
67.0 
47.5 
51.2 
87.7 
47.1 
67.2 
45.6 
89.5 
73.5 
73.5 
64.1 
53.4 
93.9 
64.0 
73.0 
78.0 
51.8 
58.1 
61.9 
45.6 

36.1 
50.1 
30.6 
30.6 
44.8 
39.3 
36.8 
41.8 
42.5 
46.6 
37.6 
64.8 
44.7 
30.5 
41.9 
61 .0 
36.4 
59.4 
24.6 
48.5 
72.4 
72.4 
38.1 
45.6 
99.1 
35.8 
47.1 
67.0 
37.8 
35.9 
52.3 
35.0 

1933 
34.3 
50.4 
24.9 
32.5 
38.5 
36.8 
32.0 
45.0 
36.5 
44.3 

* 37.7 
* 91.9 

39.0 
30.8 
44.9 

* 54.4 
31.5 
51.7 
21.3 
38.6 
67.4 
99. 4 2 35.8 
50.5 

116.4 
28.5 
39.6 
71.2 

* 33.7 
38.2 
59.5 
31.7 

United Kindgom. 
United States. 
Germany. 
France. 
Canada. 
Netherlands. 
Belgium-Luxemb. 
Japan. 
Italy. 
India. 
U. S. S. R. 
Argentine. 
China. 
Union of S. Africa. 
Switzerland. 
Australia. 
Czechoslovakia. 
Denmark. 
Netherl. 
Sweden. 
Spain. 

Indies. 

Total mondial . 85.1 58.3 39.1 * 34.8 
* Provisoire. — 2 Non compria trafic de perfectionnement et de reparation. 

80.1 56.9 38.7 * 35.1 World Total. 
Provisional.   2 Exeluding improvement and repair trade. 

Geneva, February 12th, 1934. 



Voir introduction. Sec introduction. 
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Variations des prix de eertaines mareliandises Fluctuations in Prices oi certain Commodities ] 
aux Etats-Unis. in the U. S. A. 

Base : 7 januier 1933^= 100. Basis, : January 7th 1933 — 100. 

Voir introduction. Xu introduction. 
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B. BANQUES COMMER Cl ALE S. 

Mouvement tics depots et variations du rapport de 
I’encaisse aux depots1. 

A ) f des dep6ts a vue. 
B Mouvement en pour-cent des autres depdts. 
Cl I du total des d6p6ts. 
D Rapport des depdts a vue au total des depots. 
E Rapport de Fencaisse aux depots a vue. 
F Rapport de Fencaisse au total des depots. 

B. COMMERCIAL BANKS. 

Movement of Deposits and Cash 
Ratios1. 

A | [ Demand Deposits. 
B | Percentage Movement of Other Deposits. 
C ) I Total Deposits. 
D Ratio of Demand to Total Deposits. 
E Ratio of Cash to Demand Deposits. 
F Ratio of Cash to Total Deposits. 

Fin de : 
End of : 

1929 VI 
XII 

1930 VI 
XII 
III 
VI 
IX 
XII 
III 
VI 
IX 
XII 

1933 III 

1931 

1932 

VI 
IX 
XII 

1929 VI 
XII 

1930 VI 
XII 

1931 

1932 

III 
VI 
IX 
XII 
III 
VI 
IX 
XII 

1933 III 
VI 
IX 
XII 

1929 VI 
XII 

1930 VI 
XII 

1931 

1932 

III 
VI 
IX 
XII 
III 
VI 
IX 
XII 

1933 III 
VI 
IX 
XII 

Base : VI. 1929 

Aflrique du Sin! (Union) 1 

Union of South Africa 1 

100 
96 
88 
88 
90 
91 
85 
78 
74 
77 
71 
74 

117 
136 
149 

100 
105 
114 
124 
119 
118 
119 
112 
101 
106 
107 
108 
107 
109 
104 

100 
100 
100 
105 
104 
104 
101 

94 
87 
91 
88 
90 

112 
123 
127 

52.7 
50.6 
46.3 
44.2 
45.5 
46.3 
44.3 
43.7 
44.8 
44.6 
42.5 
43.0 
54.8 
58.2 
61.4 

19.6 
21.0 
21.5 
22.1 
21.5 
19.7 
20.8 
21.5 
21.8 
22.6 
22.6 
22.3 
56.2 
62.7 
51.0 

10.3 
10.6 
10.0 

9.8 
9.8 
9.1 
9.2 
9.4 
9.8 

10.1 
9.6 
9.6 

30.9 
36.5 
31.3 

Austraiie1 — Australia1 

100 
90 
84 
77 
78 
75 
73 
81 
85 
80 
75 
80 
82 
81 
78 

*86 

100 
101 
101 
102 
102 
101 
100 
102 
101 
101 

98 
99 
99 
98 
97 

*98 

100 
97 
94 
93 
93 
92 
90 
94 
95 
93 
90 
92 
93 
92 
90 

*94 

36.5 
33.9 
32.4 
30.5 
30.7 
30.1 
29.5 
31.4 
32.5 
31.3 
30.6 
31.7 
32.1 
32.1 
31.7 

*33.7 

42.7 
43.4 
41.3 
56.5 
66.3 
63.9 
56.3 
48.3 
57.0 
56.8 
49.4 
47.7 
48.9 
46.1 
46.5 

*44.2 

15.6 
14.7 
13.4 
17.2 
20.4 
19.2 
16.6 
15.2 
18.5 
17.8 
15.1 
15.1 
15.7 
14.8 
14.8 

*14.9 

Uolombie — Colombia 

100 
79 
65 
60 
62 
54 
50 
54 
62 
63 
65 
69 
73 
75 
85 

100 
93 
93 

100 
104 
107 

96 
89 
89 
96 

100 
85 
86 
89 
89 

100 
84 
75 
74 
76 
73 
66 
66 
71 
75 
78 
75 
78 
80 
86 

65.0 
61.2 
56.7 
52.5 
52.5 
48.3 
49.1 
52.8 
56.1 
55.0 
54.8 
60.0 
61.3 
60.9 
63.8 

44.2 
48.8 
52.9 
61.3 
59.4 
67.9 
69.2 
67.9 
65.6 
69.7 
67.6 
63.9 
42.1 
43.6 
43.2 

Base: VI. 1929 = 100 

28.8 
29.9 
30.0 
32.2 
31.1 
32.8 
34.0 
35.8 
36.8 
38.3 
37.1 
38.3 
25.8 
26.6 
27.5 

Allemagne2 — Germany 

100 
96 

113 
98 
98 
93 

102 
87 
82 
83 
80 
78 
73 
75 
71 

100 
109 

93 
96 
86 
90 
89 
85 
75 
73 
72 
69 
68 
80 
73 
75 

100 
113 
111 

84 
97 
77 
59 
59 
60 
60 
61 
61 
61 
56 
55 

100 
98 
96 
97 
99 
99 
99 
93 
95 
94 
93 
94 
95 
95 
94 
93 

100 
106 
112 

98 
97 
83 
76 
71 
69 
69 
69 
68 
66 
64 
62 

41.0 
37.1 
41.4 
40.7 
41.2 
45.4 
54.4 
50.3 
48.9 
49.1 
47.8 
46.7 
45.7 
48.4 
47.1 

Canada 

100 
101 

95 
97 
95 
96 
96 
90 
88 
87 
86 
86 
86 
90 
87 
87 

31.4 
33.7 
30.7 
31.0 
28.6 
29.3 
29.0 
29.4 
26.5 
26.3 
26.1 
25.3 
24 6 
27.8 
26.4 
27.0 

7.5 
5.7 
6.6 
5.8 
7.7 
7.9 
6.2 
5.9 
8.8 
7.0 
6.2 
6.0 
7.1 
6.4 
7.7 

42.3 
41.0 
39.6 
42.5 
39.6 
37.3 
38.4 
42.7 
44.0 
46.6 
44.5 
53.9 
55.1 
44.7 
45.1 
46.4 

3.1 
2.1 
2.7 
2.3 
3.2 
3.6 
3.4 
2.9 
4.3 
3.4 
3.0 
2.8 
3.2 
3.1 
3.6 

13.3 
13.4 
12.1 
13.2 
11.3 
10.9 
11.1 
12.6 
11.6 
12.2 
11.6 
13.6 
13.6 
12.4 
11.9 
12.5 

Etats-Unis — United States 

100 
103 
102 
101 
100 

97 
95 
86 
79 
78 
78 
80 3 79 

‘(77) 
(76) ! (77) 

100 
99 

103 
103 
103 
102 

98 
86 
82 
81 
80 
79 
78 

(66) 
(69) 
(69) 

100 
101 
102 
102 
101 

99 
96 
86 
80 
79 
79 
80 
79 

(72) 
(73) 
(74) 

58.3 
59.4 
57.9 
57.7 
57.5 
57.1 
57.5 
58.3 
57.3 
57.5 
57.7 
58.7 
58.6 
62.0 
60.6 
61.1 

12.5 
12.5 
12.7 
12.9 
12.9 
13.3 
13.3 
12.9 
13.0 
14.3 
15.1 
15.6 
15.6 
15.2 
17.5 
18.1 

7.3 
7.4 
7.4 
7.5 
7.4 
7.6 
7.6 
7.5 
7.5 
8.2 
8.7 
9.6 
9.2 
9.4 

10.6 
11.1 

' : VI. 1929 = 100 % % % 

100 
91 
92 
91 
85 
81 
78 
75 
75 
92 
86 
84 
87 
87 
80 
93 

100 
91 
79 
71 
70 
54 
65 
70 
89 
88 

112 
121 
133 
139 
139 
149 

100 
99 

106 
106 
108 
114 
108 
111 
108 
109 
109 
109 
102 
103 

99 

Argentine 

100 
100 

99 
101 
100 
104 
100 

96 
96 
91 
92 
92 
91 
90 
90 
86 

100 
97 
97 
98 
95 
96 
93 
89 
89 
91 
90 
89 
90 
89 
89 
88 

32.6 
30.6 
30.9 
30.5 
29.2 
27.4 
27.6 
27.6 
27.6 
32.8 
31.2 
30.7 
31.7 
31.7 
31.7 
34.2 

55.0 
40.8 
46.0 
39.7 
39.1 
48.8 
46.0 
53.1 
55.4 
53.4 
57.6 
60.0 
58.5 
58.3 

*53.1 

Chili — Chile 

100 
107 
103 

96 
94 
86 
78 
67 
59 
57 
53 
52 
52 
52 
53 
53 

100 
108 
157 
141 
169 
158 
144 
123 
121 
126 
129 
128 
106 
100 

97 

100 
100 

92 
85 
83 
72 
72 
68 
73 
71 
79 
82 
88 
90 
91 
95 

44.2 
40.2 
37.7 
37.1 
37.0 
33.3 
39.5 
45.3 
54.4 
55.0 
62.8 
64.8 
67.0 
67.9 
67.4 
68.9 

France 

100 
99 

107 
107 
110 
115 
109 
111 
108 
109 
109 
110 
102 
103 

99 

97.1 
96.8 
95.8 
96.2 
95.6 
96.0 
96.2 
96.8 
96.8 
96.7 
96.6 
96.6 
97.0 
97.2 
97.2 

32.5 
33.6 
33.3 
33.0 
29.2 
28.5 
37.2 
48.2 
45.1 
48.0 
55.4 
53.1 
50.3 
45.1 
44.8 

*42.6 

7.7 
8.6 

10.2 
11.2 
12.1 
14.5 
24.4 
34.0 
36.8 
34.7 
34.0 
27.3 
24.0 
26.6 
25.8 

17.9 
12.5 
14.2 
12.1 
11.4 
13.4 
12.7 
14.7 
15.3 
17.5 
18.0 
18.4 
18.6 
18.5 

*16.8 

14.4 
13.5 
12.6 
12.2 
10.8 

9.5 
14.7 
21.8 
24.5 
26.4 
34.8 
34.4 
33.7 
30.6 
30.2 

*29.3 

7.4 
8.3 
9.7 

10.8 
11.5 
13.9 
23.5 
32.9 
35.6 
33.6 
32.8 
26.3 
23.3 
25.8 
25.1 

* Chiffre proviaoire. 
1 Voir introduction. 2 Les chiffres donn&s pour XII se rapportent a novembre. 3 Les chiffres se rapportent a ffrerier. 4 Depuis juin 1933, banques autorisfes seuleri eut. 

* Provisional figure. 
1 See introduction. 2 Figures given for XII refer to November. 3 Figures refer to February. 4 Since June 1933, licensed banks only. 
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B. BANQUES COMMERCIALES. 

Mouvement des depots et variaSions du rapport 
de I’encaisse aux depots 1. 

A I t des depots a vue. 
B Mouvement en pour-cent des autres depots. 
C J I du total des depots. 

D Rapport des d6pots a vue au total des depots. 
E Rapport de I’encaisse aux depots a vue. 
F Rapport de I’encaisse au total des depots. 

B. COMMERCIAL BANKS. 

Movement of Deposits and Cash 
Ratios 1. 

A 1 ( Demand Deposits. 
B } Percentage Movement of { Other Deposits. 
C ) | Total Deposits. 

D Ratio of Demand to Total Deposits. 
E Ratio of Cash to Demand Deposits. 
F Ratio of Cash to Total Deposits. 

Fin de: 
End of : 

1929 VI 
XII 

1930 VI 
XII 

1931 III 
VI 
IX 
XII 

1932 III 
VI 
IX 
XII 

1933 III 
VI 
IX 
XII 

1929 VI 
XII 

1930 VI 
XII 

1931 III 
VI 
IX 
XII 

1932 III 
VI 
IX 
XII 

1933 III 
VI 
IX 
XII 

1929 VI 
XII 

1930 VI 
XII 

1931 III 
VI 
IX 
XII 

1932 III 
VI 
IX 
XII 

1933 III 
VI 
IX 
XII 

Base : VI. 1929 

Hongrie — SI ungar.v 

100 
104 
103 
101 
101 
93 
88 
90 
86 
87 
86 
87 
85 
89 
88 
88 

100 
88 
88 
69 
69 
69 
62 
62 
65 
62 
58 
58 
73 
73 
69 
73 

100 
100 
105 
103 
105 

99 
103 

92 
100 

93 
100 

95 
98 
98 
99 

102 

100 
105 
110 
108 
113 
114 

95 
86 
81 
77 
75 
77 
73 
75 
74 
74 

100 
105 
106 
105 
107 
104 

91 
88 
83 
82 
80 
81 
79 
81 
81 
81 

48.6 
38.1 
46.9 
46.8 
45.8 
43.6 
46.5 
49.6 
50.2 
51.5 
51.9 
51.6 
52.3 
52.9 
52.6 
52.9 

Moiivelle-Zvlande 
New Zealand 

100 
97 

100 
106 
106 
106 
110 
113 
110 
116 
116 
113 
116 
123 
126 
126 

100 
93 
95 
89 
89 
89 
88 
89 
89 
91 
89 
88 
96 

100 
100 
102 

45.6 
43.4 
42.6 
35.3 
35.3 
35.3 
32.0 
31.4 
33.3 
30.8 
29.4 
30.0 
34.5 
33.3 
31.6 
32.8 

26.9 
30.4 
30.4 
38.9 
38.9 
38.9 
43.8 
43.8 
35.3 
37.5 
36.3 
34.9 
27.4 
26.8 
27.8 
26.3 

Snede — Sweden 

100 
101 
106 
105 
107 
106 
107 
105 
106 
104 
106 
105 
106 
103 
107 
105 

100 
101 
102 
105 
107 
105 
106 
103 
105 
102 
105 
103 
105 
102 
106 
105 

19.1 
18.9 
19.5 
18.8 
18.7 
18.0 
18.6 
17.2 
18.1 
17.5 
18.2 
17.6 
17.9 
18.3 
17.8 
18.6 

11.0 
12.7 
11.6 
13.1 

9.8 
11.5 
9.2 

14.4 
18.8 
21.7 
19.6 
21.3 
24.3 
23.4 
56.4 
49.3 

12.3 
13.2 
13.0 
13.7 
13.7 
13.7 
14.0 
13.7 
11.8 
11.5 
10.7 
10.5 
9.5 
8.9 
8.8 
8.6 

2.1 
2.4 
2.3 
2.5 
1.8 
2.1 
1.7 
2.5 
3.4 
3.8 
3.6 
3.7 
4.4 
4.3 

10.1 
9.2 

Base: VI. 1929 

Italic 1 Italy 

100 
102 
107 
109 
109 
106 
103 
100 
99 
97 
94 
97 
92 
93 3 92 

100 
101 
105 
98 
91 
82 
70 
72 
74 
67 
74 
68 
65 
65 
66 
66 

100 
103 
105 
105 

99 
97 
94 
91 

113 
89 
91 
95 
99 

103 
107 

100 
102 
107 
108 
107 
105 
102 
99 

101 
96 
93 
97 
94 
95 
94 

81.5 
81.3 
81.8 
82.1 
82.9 
82.8 
82.9 
82.9 
79.5 
82.7 
82.0 
81.9 
80.4 
80.0 
79.1 

8.4 
9.1 
8.1 
8.9 
7.8 
7.5 
6.9 
8.6 
7.5 
7.1 
7.1 
9.1 
9.0 
8.7 
8.4 

Pologne — Poland 

100 
97 

109 
108 
106 

93 
79 
71 
68 
64 
63 
67 
68 
62 
59 
59 

100 
98 

107 
103 

99 
88 
75 
72 
71 
66 
68 
67 
67 
63 
62 
62 

47.4 
48.7 
46.6 
45.0 
43.5 
44.2 
44.4 
47.8 
49.5 
48.5 
51.2 
47.6 
46.2 
48.7 
50.3 
50.6 

17.9 
26.8 
18.8 
27.3 
21.8 
24.1 
22.5 
30.5 
21.0 
18.5 
17.4 
29.5 
19.5 
18.2 
17.5 

6.9 
7.4 
6.6 
7.3 
6.4 
6.2 
5.7 
7.1 
6.0 
5.9 
5.8 
7.5 
7.2 
7.0 
6.6 

8.5 
13.0 
8.8 

12.3 
9.5 

10.7 
10.0 
14.6 
10.4 
9.0 
8.9 

14.1 
9.0 
8.9 
8.8 

Suisse 

Base : IX. 1931 

Switzerland 

100 
74 
76 
74 
74 
72 
73 
73 
71 

100 
85 
81 
79 
77 
76 
74 
74 
70 

100 
81 
80 
78 
76 
75 
74 
74 
71 

33.9 
30.9 
32.3 
32.4 
32.9 
33.0 
33.8 
33.8 
34.1 

33.3 
65.5 
72.0 
70.9 
69.6 
65.1 
67.4 
52.2 
56.6 

11.3 
20.2 
23.2 
22.9 
22.9 
21.5 
22.7 
17.6 
19.3 

Base : VI. 1929 

100 
98 
93 
89 
83 
87 
79 
80 
73 
76 
73 
84 
81 
85 
82 4 86 

100 
99 
98 

102 
92 
98 
91 
89 
82 
89 
93 

102 
96 

104 
102 
105 

100 
105 
101 
103 
101 

97 
90 
81 
77 
75 
75 
75 
75 
70 
68 

Japon — Japan 

100 
100 

98 
96 
98 
96 
95 
92 
89 
89 
89 
92. 
91 
98 
96 
97 

100 
99 
96 
93 
93 
93 
89 
88 
84 
85 
83 
89 
88 
94 
91 
93 

34.8 
34.5 
33.6 
33.2 
31.1 
32.6 
30.7 
31.8 
30.3 
31.3 
30.5 
32.6 
32.2 
31.7 
31.4 
31.9 

26.2 
30.0 
26.6 
29.8 
26.7 
30.9 
27.3 
30.3 
29.1 
31.5 
28.2 
28.6 
26.2 
29.1 
24.0 
25.9 

Royaunie-Uni 
United Kingdom 

100 
103 
104 
106 
100 
100 

97 
106 
105 
110 
116 
121 
118 
118 
116 
113 

100 
100 
101 
104 

96 
99 
94 
97 
92 
99 

104 
111 
106 
110 
108 
108 

55.0 
54.0 
53.6 
54.0 
52.9 
54.5 
53.5 
50.6 
49.0 
49.8 
49.6 
50.7 
50.0 
54.4 
51.7 
53.0 

20.5 
23.8 
21.5 
23.2 
18.2 
21.4 
19.7 
24.1 
21.8 
23.2 
21.3 
22.6 
22.1 
20.9 
21.7 
22.6 

Tcbecoslovaqtiic 
Czechoslovakia 

100 
105 
109 
115 
116 
111 
109 
106 
104 
102 
102 
102 
101 

96 
95 

100 
105 
104 
107 
106 
102 

96 
89 
86 
84 
84 
84 
84 
79 
77 

65.4 
65.3 
63.5 
62.8 
62.2 
62.2 
60.8 
59.0 
58.1 
58.1 
58.1 
58.2 
58.4 
58.1 
57.3 

10.2 
15.5 
11.5 
16.0 
11.6 
11.5 
10.2 
14.2 
12.2 
12.7 
14.3 
16.9 
17.1 
16.4 
17.5 

9.1 
10.4 
9.0 
9.9 
8.3 

10.1 
8.4 
9.6 
8.8 
9.8 
8.6 
9.3 
8.4 
9.2 
7.6 
8.3 

11.3 
12.9 
11.5 
12.5 
9.6 

11.7 
10.5 
12.2 
1 0.7 
11.5 
10.6 
11.5 
11.5 
10.8 
11.2 
12.0 

6.7 
10.1 

7.3 
10.1 

7.2 
7.2 
6.2 
8.4 
7.1 
7.4 
8.3 
9.9 

10.0 
9.5 

10.0 

1 Voir introduction. 3 Les chiffres donnas pour III et IX se rapportent k avril et octobre. sI.e8 chiffres se rapportent & aoiit. 4 Les chiffres se rapportent h novembre. 

1 See introduction. 2 Figures given for IH and IX refer to April and October. 3 Figures refer to August. 4 Figures refer to November. 



C. STOCKS DE CERTAINES 
MARCHANDISES IMPORTANTES 

en milliers d’unites indiquees. 

56 C. STOCKS OF STAPLE 
COMMODITIES 

in OOO’s of unit indicated. 

D6but dn mois 
Beginning 
of month 

FROMENT 
WHEAT 

SUCRE 
SUGAR 

Total 
mondial 
World 
Total 

Stocks 
visibles 
Visible 
Supply 

Stocks 
visibles 
Visible 
Supply 

CAFE 
COFFEE 

Total 
mondial 
World 
Total 

THfi 
TEA 

Royaume- 
Uni 

United 
Kingdom 

Amsterdam 

tonnes metriques — metric tons 

COTON 
COTTON 

Total mondial 
World Total 

Toutes espSces: C. .amcrlcain 
All kinds American 

Stocks en 
fabrique 

Mill 
Stocks 

balles — bales 
8 

1928 VII 
1929 I 

VII 
X 

1930 I. 
IV 
VII 
X 

1931 I. 
IV 
VII 
X 

1932 I. 
IV 
VII 
X 

1933 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 

(a) 
19,190 

26,400 

25,100 

27,410 

6,152 

8,738 
(b) 13,079 

12,766 
9,228 

(b) 13,210 

15,080 
11,786 
13,218 

27,110 

30,110 

16,035 
15,894 
11,778 
12,380 
14,963 
15,965 
15,292 
14,315 
13,036 
11,980 
11,640 
11,520 
11,707 

* 12,440 
* 12,685 

4,372 
4,340 
4,876 
2,571 

1,115 
1,123 

856 
1,268 

81.3 
109.2 

5,704 
6,223 
6,295 
3,687 
7,131 
8,589 
7,119 
6,920 
8,715 
9,237 
8,198 
7,131 

* 12,058 

8,871 
8,691 
8,921 
9,045 
8,964 
8,551 
8,040 
7,611 
7,083 
6,544 
7,366 
8,548 

1,504 
1,815 
1,884 
1,968 
1,932 
1,866 
1,692 
2,'040 
2,214 
2,214 
1,890 

1,836 
1,758 
1,710 
1,614 
1,554 
1,434 
1,380 
1,338 
1,338 
1,398 
1,470 

92.1 
110.7 
129.9 
104.8 
104.3 
110.8 
130.7 
120.7 
101.3 

97.3 
129.7 
106.3 

90.8 
109.3 
142.7 
147.2 
145.7 
137.7 
130.7 
128.2 
122.2 
116.8 
117.3 
117.3 
123.7 
126.7 

4.0 
4.3 
4.1 
3.1 
4.9 
5.3 
4.4 
3.1 
3.9 
4.5 
4.0 
4.0 
3.4 
3.2 
3.6 

134.7 

2.9 
3.8 
4.4 
4.3 
4.4 
5.1 
5.2 
5.4 
4.8 
4.3 
4.0 
4.2 

(a) 
10,135 

9,625 

11,715 

13,835 

3,948 
3,494 
3,096 
3,688 

(a) 
4,787 

3,662 
3,870 
4,970 
5,967 
6,929 
7,564 
8,085 
9,165 

17,046 

3.4 

16,076 

9,663 
9,930 

10,971 
11,738 
11,183 
11.090 
11,172 
11,174 
11,145 
10,947 
10,648 
10,464 
10,295 
10,191 
10,140 
10,012 

5,294 
4,863 

4,931 

4,498 

CAOUTCHOUC 
RUBBER 

Total 
mondial 
World 
Total 

Etats-Unis 
U. S. A. 

of which: 
Royaume- 

Uni 
U. K. 

tonnes m6triques — metric tons 
10 i U | 12 

270 
304 
324 
389 
433 
437 
491 

4,586 
4,313 

4,608 
4,462 

4,542 

* 9,992 

5,037 

514 
556 
554 
579 
654 
656 

fc; 625 
632 
652 
658 
644 
656 
644 
643 
625 
632 
630 
636 
647 
656 

93.9 
68.3 

102.2 
88.2 

120.4 
147.0 
156.7 
170.7 

41.6 
23.1 
36.1 
53.0 

205.8 
221.8 
230.0 
259.8 
318.2 
340.2 
350.5 
371.5 
395.1 
402.7 
400.0 
396.4 
388.3 
370.5 
339.3 
331.8 
330.6 
332.7 
349.1 
359.5 
370.4 

74.5 
92.2 

108.8 
119.7 
120.2 
135.1 
138.4 
136.7 
129.1 
127.0 
111.3 
104.7 

94.1 
90.5 
91.6 
96.1 
96.6 

100.1 
104.1 
101.5 

98.2 
96.5 
91.1 
89.3 
87.8 

Dfebut du mois 
Beginning 
of month 

HOUILLE 
COAL 

Europe 
(continent) 

tonnes m6tr. 
metric tons 

PETROLE 
PETROLEUM 

Etats-Unis 
U. S. A. 

barils 
barrels 

CUIVRE 
COPPER 

Total mondial 
World Total 

PLOMB 
LEAD 

Etats-Unis — U. S. A. 
dont — of which 

raffing 
refined 

Royaume-Uni 
United 

Kingdom 

ETAIN 
TIN 

“ Visible ” 
Supply 

and Straits 
Stocks 

Etats-Unis et 
Royaume-Uni 
U. S. A. and 

United Kingdom 
tonnes m^triques — metric tons 

18 

1928 VII 
1929 I. 

VII 

1930 I. 
IV 
VII 
X 

1931 I. 
IV 
VII 
X 

1932 I. 
IV 
VII 
X 

1933 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XI 

1934 I. 

5,848 
6,030 
2,958 
3,390 
4,997 

10,667 
13,988 
16,325 
17,419 
18,418 
19,663 
19,915 
20,721 
20,985 
21,490 
20,015 
19,545 
19,527 
19,689 
20,357 
20,979 
21,096 
20,973 
21,016 
21,170 
20,948 

571,000 
624,000 
631,000 
628,000 
630,000 
639,000 
632,000 
613,000 
603,000 
591,000 
587,000 
557,000 
568,000 
570,000 
559,000 
549,000 
525,000 
523,000 
523,000 
530,000 
524,000 
532,000 
534,000 
541,000 
550,000 

277.9 
(d) 

148.5 

301.0 
327.8 
341.2 
423.0 
497.0 
540.7 
558.1 
547.1 
525.6 
581.3 
640.3 
692.7 

(685.0) 
(708.1) 
(716.4) 
724.5 

(670.4) 
(645.0) 
(610 5) 
(592.4) 
(578.8) 
(573.9) 
(577.3) 
(581.5) 

146.4 
157.5 
153.0 
100.6 

92.9 
101.8 
117.0 
144.0 
168.6 
180.6 
183.8 

(d) 
50.2 
40.4 
60.1 
65.9 
46.3 
38.5 
50.3 
66.8 

1.3 
0.9 
0.8 
0.4 

197.8 
217.1 
222.9 
235.0 
238.9 
245.3 
254.0 
258.8 
257.9 
260.9 
254.3 
238.6 
233.1 
242 8 
249.7 
258.2 
268.3 

93.7 
118.3 
126.7 
120.5 
137.6 
153.9 
164.2 
157.1 
159.8 
167.6 
172.1 
176.2 
178.6 
178.8 
175.1 
155.4 
145.6 
150.8 
158.5 
170.4 

2.0 
6.9 
7.5 
6.3 
8.4 

13.7 
13.7 
13.4 

25.9 
31.9 
30.8 
33.7 
38.0 
43.3 
51.5 
49.9 

13.3 
14.9 
16.0 
16.8 

184-2 

20.5 
24.1 
25.7 
25.7 
26.5 
26.6 
26.4 
28.0 
27.5 
27.3 
28.6 
30.3 
29.6 

53.4 
61.0 
63.0 
62.9 
62.7 
62.5 
61.9 
59.5 
57.7 
56.2 
54.5 
53.0 
51.4 
49.5 
47.1 
45.2 
39.7 
35.1 
32.3 
29.8 

(e) 

(a) 204.0 
197.0 
189.3 
177.5 
167.8 
154.6 

42 
43 
34 
52 
75 
91 

110 
133 
142 
142 
146 
140 

27.0 

148.9 
152.2 
150.0 
151.3 
148.2 
141.9 
131 8 
128.1 
125.5 
129.2 
130.8 
128.7 
134.2 

140 
140 
142 
129 
127 
130 
135 
139 
139 
133 
122 
108 

99 
96 
93 
99 

102 

Voir notes page 23, “Bulletin** AT0 5. 1933. 
* Chiffre provisoire. — (a) Fin du mois. — <i) 1/XIL — (c) Estimation pour stocks 

en Malaisie revises et diminuee de 18,000 tonnes. — <d) Jusqu’A la fin de 1929 y compris 
les stocks du Mexique. — (e) Y compris certains stocks en dehors du Cartel, qui s’dlevent 
& aoelauea milliers de tonnes seulement.      

Bee notes page 23, “ Bulletin ** No. 5, 1933. 
• Provisional figure. — (a) End of month. — (6) 1/XH. — (e) Estimate of Malaya 

stocks revised and reduced by 18,000 tons. — (d) Up to end of 1929, including Mexican 
stocks. — (s) including some small stocks outside the Cartel, which amount to only a few 
thousand tons. 



C. MOUVEMENT DES STOCKS C. MOVEMENT OF STOCKS 
Stocks au debut Stocks at the beginning 

de juillet ou d’aout 1929 = 100. of July or August 1929 = 100. 

i PRODUITS AGRICOLES 
AGRICULTURAL PRODUCTS 

",'i Froment ccev. jj — Wheat (cor. v 
Froment(co/.2) - Wheat (cor. 2) 
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58 Pe Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrieile. — 1. Indices of Industrial Production. 

(1928 = IOO.)   

Pays 
Country 

Base initiate 
Original base 

Indices g6neraux. — (ieneral indices. 

aUemagne 
Germany 

Institut fOr 
Konjank- 

tnrfor- 
schung 

Aatriche 
Austria 

Osterreich, 
Institut (Or 
Koniunk- 
turlorsch. 

Institut des 
Sciences 
6conom. 
Louvain 

1M8 1923-1931 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII . 

VIII 
IX . 
X . 
XI . 
XII . 

1933 I . 
II. 
III 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII 

X 
80.1 
80.8 

101.1 
100.0 
100.4 
90.1 
73.6 
61.2 
68.6 
60.0 
58.5 
60.3 
61.0 
62.4 
62.1 

Fays 
Country 

62.9 
64.6 
64.9 
65.5 
67.9 
69.5 
70.6 
70.7 
70.5 
70.8 
71.9 
72.8 

X 
80.6 
80.6 
91.4 

100.0 
102.5 
87.0 
76.2 
65.9 

Belgique 
Belgium 

1923-1925 
(a) 

75 A 
86.3 
94.1 

100.0 
100.1 
89.8 
78.7 
67.7 

Dominion 
Bureau 

of 
Statistics 

1926 

Chili 
Chile 

1927- 
1929 

Etats- 
Unis 

United 
States 

Federal 
Reserve 
Board 

1923- 
1925 

58.5 
62.1 
62.0 
65.7 
66.4 
58.9 

b)49.2 
b)51.3 

65.6 
68.8 
73.7 
72.7 

60.6 
61.4 
60.6 
62 2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 

69.5 
67.6 
70.1 
68.6 
72.8 
69.0 
67.1 
63.4 
65.3 
66.0 
71.1 

X 
76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 
65.2 
63.0 
62.5 
61.0 
59.8 
61.0 
57.5 
52.8 
51.7 
53.1 
55.3 
61.7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 
72.2 

90.9 
100.0 
123.6 
124.8 
96.3 

107.6 

X 
93.7 
97.3 
95.5 

100.0 
107.2 

86 
73.0 
57 
69.3 

Sta- 
tistlque 
Gdntrale 

(C) 
85.0 
99.2 
86.6 

100.0 
109.4 
110.2 
97.6 
75 6 
84.6 

108.9 
112.3 
111 .2 
123.0 
128.7 
114.2 

52.3 
54.1 
59.5 
60.4 
58.6 
59.5 

120.3 
124.7 
121.5 
117.5 
118.6 
117.5 
109.1 
122.9 
117.7 
119.2 
119.2 

Hongrie 
Hungary 

Ungariaches 
Institut fdr 
Wirtschafts- 
forschung 

Japon 
Japan 

Mitsubishi 
Economic 
Research 
Bureau 

1927 
X 

99.4 
100.0 
101.0 
93.5 
86.9 
74.6 

72 41 73.2; 
74.0) 
74.8 
76 
77 

69.9 

I 76-8| 

92.4 
100.0 
111.4 
105.6 
100.7 
107.9 

106.5 
106.0 
109.1 
113.0 
118.5 
124.5 

58.6 
56.8 
54.l! 
59.5 
70.3 
82.9 
90.1 
82.0 
75.7 
69.4 
65.8 
66.7 

78.71 
81.U 
82!?/ 

74.7 
84.31 
85.8. 
87.4) 
88.21 
87.4/ 
86.61 
85.0 
84.3 
83.5 

81.2 

84.5 

117.2 
115.0 
129.9 
126.4 
130.6 
119.9 
126.9 
130.4 
129.8 
137.6 
139.4 

Norv^ge 
Norway 

Statis- 
tiske 

Central- 
byra 
I-VI 
1933 
(k) 

Pologne 
Poland 

Institut de 
Recherches 
surle mouv. 
des affaires 

1928 

99.1 

X 
72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 
55.4 

93.3 
102.2 

96.1 
99.5 

101.2 
107.7 
80.9 
90.5 
99.7 

105.0 
108.0 
104.3 

54.1 
54.7 
53.2 
56.1 
56.7 
49.2 

Royau- 
me-Uni 
United 

Kingdom 

Board of 
Trade 

101.2 
100.0 
106.0 
97.9 
88.8 
88.4 

82.8 

Suide 
Sweden 

Sveriges 
Industri- 
fOrbund 

1925- 
1930 

Tchfico- 
slovaquie 
Czecho- 
slovakia 

Dr. K. 
Maiwald 

1926- 
1927 

X 
86.5 
89.4 
92.3 

100.0 
105.8 
101.9 
89.4 
83.7 
86.5 

> 90.o| 

71 .2 
77.9 
81 .7 
79.8 
82.7 
83.7 

78.6 
77.2 
89.8 

100.0 
103.6 
90.6 
81.1 
59.0 

U.R.8.8. 
U.S.S.R. 

Office 
Centra] 

de Statis- 
tique 

1928 

56.0 
57.0 
58.9 
59.8 
58.5 
56.1 

X 
50.4 
69.7 
81.7 

100.0 
124.3 
156.3 
189.2 

e(206.5) 

46.9 
d) 4.6.5 

52.6 
55.2 
57.8 
57.8 \ 
57.5 > 
58.8 ) 
59.4 
61.4 
59.4 

89.9 

} M-7\ 
91 

•7' 

83.7 
85.6 
85.6 
80.8 
83.7 
81.7 
83.7 
87.5 
86.5 
88.5 
95.2 
95.2 

(e) 
(181.8) 
(194.1) 
(230.3) 
(214.9) 
(204.0) 
(229.4) 

56.4 (212.8) 
54.2 (211.5) 
52.8 
55.1 
59.6 
58.5 
58.5 
57.4 
58.4 

(214.1) 
(213.4) 
(205. 5) 
(219.8) 
(194.9) 
(214.7) 
(248.0) 
(237.1) 

P. Biens de Produftion. — 
C. Biens de Consommation. 

Produce! s’ Goods. 
- Consumers’ Goods. 

Allemagne 
Germany 

P. C. 

Norv&ge 
Norway 

P. | c. 

Pologne 
Poland 

P. C. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

X 
82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
49.4 
47.5 
49.3 
49.4 
51.4 
51.4 
53.1 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 

X 79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
83.6 98.4 

(k) ; (k) 

76.0 
74.9 
76.7 
78.5 
79.8 
78.2 

100.3 

59.71 
61.5! 
63.4 
66.4l 

77.6! 96. 
78.9 101. 
79.8' 98. 
82.3 102. 
84.5 101. 
87.1 101. 
88.7i 80. 
88.3 88. 
86.7 98 
84.2103 
82.8 105 
82.3104 

ll 90.2 
4103.6 

.1 94.0 

.0 95.4 

.3 99.6 

.1 117.2 

.11 83.9 

.6 94.9 

.5100.9 

.6106.2 

.1 111.4 

.3106.8 

X 1 
64.5' 
60.4 
80.4' 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 

X 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 

42.5] 
45.1; 
43.5| 
43.6! 
45.3 
41.9 

Sudde 
Sweden 

C. 

U. R. S. S. 
U. S. S. R. 

P. 

Machines. 
Engineeriny. 

Alle- j 
magne France 

Germany 
Pologne 
Poland 

I 
84.8 
85.7 
88.6 

100.0 
109 
102.9 
85.7 
75.2 
80.0 

X 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 

X 
49. 
68. 
84. 

100. 
125. 
179. 
220, 

e) 246, 

X 
51.0 
71.0 
80.0 

100.0 
124.0 
138.6 
165.3 

62.2 
61.9 
62.8 
65.1 
65.0 
50.9 

37.7i 
39.9! 

48.6 
56.5 

41.4 (d)43.2 
42.9j 
44.3 
47.6 
48.2! 
49.6 
49.8 
50.4; 
50.6! 
47.91 

62.9 
67.6 
74.3 
77.1 
81.9 
79.0 

86.3 
93.1 
92.2 
86.3 
87.3 
90.2 

60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 

78.1! 
81.9] 
80.0 
68.6 
74.3! 
73.3 
80.0! 
81.0! 
81.0 
84.5| 
92.4 
88.6' 

7j e) 164.5 
(e) 
240. 
250. 
263. 
261, 
227, 
262, 

95.1 
93.1 
94.1 
99.0 
97.1! 
95.l! 
92.21 

98.0 
96.1 
97.1 

102.0 
105.9 

(e) 
120.5 
135.9 
195.7 
166.2 
179.3 
195.3 

249.7 
258.2 
249.0 
260.1 
257.0 
287.0 
267.5 
291.6 
299.9 
303.3 

174.4 
162.9 
177.7 
164.7 
151.8 
149.9 
149.3 
168.2 

(1) 71.1 
60.7 
79.7 

100.0 
100.9 
83.1 
59.5 
38.4 

(c) (h) 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6 
69.6 

43.9 
37.4 
38.6 
41.9 
38.9 
36.2 
39.4 

78.5 

X (i) 
68.1 
62.1 
80.5 

100.0 
100.5 
75.9 
56.1 

(/) 44.0 

67.4 
67.4 
68.1 
68.1 
68.1 
68.8 

31.0 
34.2 
35.4 
39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9 

70.3 
73.2 
75.4 
78.3 
80.4 
81.9 
82.6 
82.6 
81.9 
80.4 
79.0 
76.1 

45.1 
42.1 
42.1 
43 
44.4 
45.0 
42.9 

Royau- 
me-Uni 
United 

Kingdom 

Automobiles 
Motor-Cars 

(i) 

101.9 
100.0 
107.0 
103.1 
83.9 
78.3 

75.1 

78.0 

39.4 
42.4 
44.3 
44.2 
45.4 
46.1 
43.4 
44.8 
45.5 
47.6 
49.3 
48.3 

82.2 

85.8 

83.3 

68.6 
83.8 
72.4 

100.0 
103.4 
60.2 
31.1 
24.3 

Etats- 
Unis 

United 
States 

39.4 
22.1 
12.8 
17.8 
15.8 
18.1 
19.6 
15.9 
26.7 
29.5 
33.0 
31.7 
34.5 
33.1 
31.7 
22.4 
16.4 

X 
97.3 
98.2 
78.2 

100.0 
122.3 
77.3 
54.5 
31.8 
43.6 
30.0 
20.9 
21.8 
14.5 
28.2 
54.6 
43.6 
30.0 
24.5 
40.0 
46.4 
60.0 
63.6 
55.5 
50.9 
41.8 
29.1 
42.7 

Tons les chiffrcs sont recalcuUs mr la base 1928 = 100. Pour de plus amples renseignements 
et I’explication des mithodes de calcul, voir le tableau 01 de I’Annuaire de statistique de la 
SocUti des Nations 1932! Si. J Variations saisonnibres diminees. 

(a) Pour les armies : indice annuel. L’indice mensuel est moins complet. — (b) drive dans 
les mines de charbon. — (c) Variations saisonniires partiellement eliminees. — (d) Conflit 
de travail dans 1’industrie textile. —(e)Indice mensuel calculi par le Statistisches Reichsamt, 
Berlin. — (/) Basi sur les expiditions. — (ff) Moyenne mobile de 3 mois. — (b) Y compris 
constructions navales. — (i) Basi sur la moyenne journaliire du nombre d’heures de 
travail accomplies. — (/) Dans la piriode octobre 1931-janvier 1932, changement dans 
ivaluation du chomage partiel. — (fc) Indices donnis sur leur base originale I-VI 
1933. Voir introduction. 

All figures are converted to the base 1928 = 100. For further details and explanations 
of methods, see Table 94 of the Statistical Vear-Book of the League of Nations, 1932133 
I Adjusted for seasonal variations. 

la) Eor the years, annual index. The monthly index is less complete. —- lb) Strike in 
the coal mines. — (e) Partly adjusted for seasonal variations. — Id) Labour dispute in 
the textile industry. — (e) Monthly index compiled by the Statistisches Reichsamt, Berlin. 
— If) Based on consignments. — lg) Three months’ moving averages. — lh) Including 
shipbuilding. — (1) Based on average number of hours worked per day. — (?) Between 
October, 1931, and January 1932, modification in the recording of short-time. — 
Ik) Indices given on their original basis i-VI 1933. See introduction. 
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1. Indices de la production industrielle (fin). 1. Indices ol Industrial Production (concluded). 

Period e 
Period 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 
1931 . 
1932 . 
1933 . 

1932 VII 
VIII 
IX 
X. 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

Textiles. 

Allemagne 
Germany 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.1 
(9) 72.3 

74.7 
80.7 
86.7 
89.7 
86.6 
83.7 
82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.0 
96.7 
96.3 
94.9 

Autriche 
Austria 

(b) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 

74.0 
78.5 
80.3 
79.4 
74.9 
70.4 
61.4 
63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 

Belgique 
Belgium 

(a) 
74.1 
81.1 
95.8 

100.0 
95.4 
78.4 
72.0 
58.6 

58.2 
60.3 
65.0 
59.5 
63.4 
64.6 
61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
53.8 
59.1 
59.6 
64.4 

Chili 
Chile 

fitate-UnlB 
United 
States 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

42.1 
72.7 
66.9 
71.2 

103.4 
95.6 
59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 

X (e) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 

421.1 
344.8 
354.7 
305.7 
283.3 
234.5 
206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 

X 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

64.5 
84.1 
97.2 
92.5 
86.0 
85.0 
81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 

Hongrie 
Hungary 

Japon 
Japan 

(C) 
91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

58.6 
59.6 
64.6 | 
67.7 \ 
69.7 ' 
71.7 I 
70.7 I 
71.7 ) 
69.7 | 
68.7 1 
71.7 
75.8 ) 
77.8 1 
78.8 
78.8 I 
77.8 j 
76.8 [ 
75.8 

(1) 73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

61.7 

118.5 

111. 

125.6 

118.0 

(c)(b) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

112.5 
112.4 
113.0 
112.7 
117.8 
118.7 
120.7 
121 .6 
120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 
137.4 

Pologne 
Poland 

Boyaume- 
Uni 

United 
Kingdom 

X (U 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 

(j) 57.5 
60.0 

58.8 
57.8 
60.3 
60.5 
58.1 
49.8 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 

76.2 

86.3 

,.2 | 
1.4 

• 1 I 
45.2 
53 .< 

(d)31. 
57.4 \ 
66.7 } 
66.9 I 
68.7 ) 
66.4 
67.8 I 
65.7 1 
65.2 J 
65.9 

87. 

87.0 

88.9 

Tcheco- 
elovaquie 
Czecho- 
slovakia 

89.9 
83.7 

107.6 
100.0 
101.3 
94.6 
80.2 
66.6 

61.4 
58.9 
58.5 
57.6 
58.2 
64.1 
65.9 
67.3 
66.9 
64.8 
63.4 
55.6 
57.8 
60.0 
61.8 

Note ginirale et notes a), e), d), g), i) et j), voir page precedents. 
(b) Production de tiles de coton. — (e) Production de files de laine. — (/) Production 

d’articles de coton. — (h) Indice de i’Association des Filateurs de coton. 
General note and notes a), c), d). g) i), and j), see preceding page. 
(6) Cotton yam production — (e) Woollen yam production. — (/) Production of Cotton 

goods. — (ft) Index of the Cotton Spinners’ Association. 

2. Petrole 
Production en milliers de tonnes metriques. 

2. Petroleum 
Production in metric tons (000’s omitted). 

P6riode 
Period 

Moyennes mensuelles 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1933 1 . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 

Argentine 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
144 
154 
147 
149 
175 
178 
161 
164 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 
*170 
*170 

Colombie 
Colombia 

Etats- 
Unis 

United 
States 

12 
75 

183 
232 
237 
236 
212 
191 
151 
227 
207 
201 
191 
122 
102 
130 
140 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 

9,714 
8,970 

10,239 
8,931 
9,138 
9,126 
8,982 
8,993 
8,724 
7,992 
8,774 
8,367 

10,324 
8,954 

11,619 
11,357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,528 

*8,313 

Indes 
Inde | Neerlandaises Mexique I 
India I Netherlands Mexico i 

: East Indies I 
Perou 
Peru 

102 
100 

92 
93 

100 
100 
102 
100 

97 
*98 
93 

104 
110 

73 
*100 
*100 
*100 

101 
92 

‘ 105 
98 

101 
102 

*100 
*100 
*100 
*100 
*100 
*100 

244 
256 
252 
308 
359 
437 
461 
392 
424 

423 
455 
460 
453 
452 
416 
442 
442 
433 
484 
458 
480 
468 
464 
454 
455 
454 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
403 
374 
368 
375 
384 
393 
443 
432 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
3S8 

87 
102 
119 
112 
133 
148 
138 
112 
109 

129 
110 
109 
99 

100 
100 
125 
130 
107 
125 
131 
240 
232 
157 
171 

(a)137 
(a)129 
(a)133 
(a)156 

Perse 
Persia 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
552 
631 
542 
528 
524 
503 
479 
469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 

Pologne Koumanie 
Poland |P,oumania 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
48 
50 
49 
23 
50 
48 
49 
48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
537 
619 
697 
697 
749 
716 
735 
579 
523 
573 
562 
586 
641 
673 
673 
632 
643 
640 
645 

Trinitft U.R.S.S. 
Trinidad U.S.S.R. 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
118 
124 
106 
118 
120 
110 
114 
115 
110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,863 
1,847 
1,817 
1,657 
1,704 
1,666 
1,558 
1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,560 
1,408 
1,390 
1,298 
1,352 
1,292 
1,372 
1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 

| Autres pays 
j Other 
; Countries 
I (d) 

49 
55 
56 
61 
79 
88 

102 
110 

97 
98 
98 

101 
99 
92 
93 
89 
90 
91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
99 
96 

11,715 
12,326 
12,584 
14,493 
15,233 
17,070 
16,282 
15,753 
14,990 

15,126 
15,322 
15,221 
14,735 
14,915 
14,434 
13,787 
14,398; 
13,587 
16,278 
14,755 
17,798 
17,562, 
17,775 
18,153 
17,090 
16,955 

('eJ15,934 
(e; 15,847 

Production des pays publiant des statistiques mensuelles, reprdsentant environ 99.8 % 
de la production mondiale en 1932. 

* Chiilre provisoire ou estimation. — (c) «International Petroleum Co « settlement, 
(ft) Cie Anglo-persane. — (c) « U. S Survey of Current Business ». — (d) Autres pays '. 

Allemagne, Canada, Egypte, Equateur, Prance, Japon etFormose ; production moyenne 
mensuelle infftrieure a 40,000 tonnes. — (e) ChifEre provisoire. Pour les pays dont les donnftes 
ne sent pas ft jour, on a employe le dernier chiffre disponible. 

Production of Countries publishing Monthly Statistics, representing about, 99.8 % o1 
world production in 1932. 

* Provisional figure or estimate. — (a) International Petroleum Co. only. — (ft) Anglo- 
Persian Oil Co. — (c) U. S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, Prance, Japan and Fonnose ; Monthly average production less 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. 



3. Houille et lignite. 
Production en milliers de tonnes metriques. 
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Period* 
Period 

Moyenneu mens. 
Monthly Averages 

HU L ILLE 

3. Coal and Lignite. 
Production in metric tons (000’s omitted). 

- COAL 

Afrique 
du Sud 
(Union) 

South Africa 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 

(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
819 
868 
801 
743 
785 
786 
762 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 

AUemagne 
Germany 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
8,256 
8,463 
8,010 
9,485 
9,749 
9,855 
9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

Belgique 
Belgium 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,255 

51,784 
2,107 

W738 
(51450 

1,708 
2,142 
2,172 
2,359 
2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2.058 
2,139 
2,187 
2,168 

Chill 
Chile 

762 
719 
974! 

1,028! 
1,037; 
1,023 

864 
706| 
625 
639: 
5381 
544 
591 
636 
674 
672 
552 
564 
539 
503 
549 
576 
555 
699 
739 
917 
830 
696 

(r) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

87 
88 
94 

104 
123 
114 

Bepagne 
Spain 

Etata-Unis 
United 
States 

112 
96 ! 

131 
126 
133 
129 
128 
146 
133 
143 
132 

511 
510 
545 
547 
531 
592 
593 
593 
570 

564 
568 
518 
605 
528 
591 
576 
257 
543 
560 
596 
572 
559 
530 
106 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 r27,183 
28,526 

r19,182 r 23,846 r 27,953 r34 833 r 32,072 r 33,260 
27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,436 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,905 
3,729 
3,802 
3,831 
4,009 
4,085 
4,196 
3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 

Indes 
anvlaiees 
British 
India 
(d) 

1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,348 
1,258 
1,534 
1,459 
1,493 
1,622 
1,509 
1,689 
1,757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,637 

Indes 
n6ertand 
Netherl. 
Indies 

(C) 
121 
117 
122 
135 
142 
153 
156 
117 
81 

82 
77 
71 
69 
67 
69 
67 
76 
94 
86 
90 
83 
79 
81 
83 
82 

Indo- 
chine 
Indo- 
china 

(e) 
98 

109 
101 
120 
160 
159 
155 
142 
140 

103 
126 
124 
154 
140 
185 

94 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 

Japon 
Japan 

Pays-Bas 
Nether- 
lands 

Pologne 
Poland 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 

2,080 
1,896 
1,992 
2,164 
2,231 
2,413 
2,227 
2,299 
2,579 
2,359 
2,489 
2.422 
2.402 
2,340 
2.423 
2,702 
2,829 

(f) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,035 
1,043 
1,069 
1,108 
1,114 
1,154 
1,088 

957 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,354 
2,434 
2.399 
2,821 
2.783 
2,459 
2.399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2.784 

Boyanm*- 
Uni 

United 
Kingdom 

(a) 
22,617 
20,590 
10,692 
21,272 
20,107 
21.837 
20,650 
18,582 
17,717 
17,525 
15,275 
15,542 
16,360 
17,829 
18,594 
19,157 
19,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 

.. *21,405 

Periods 
Period 

Moyennes mens. 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
IT . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 

HOUILLE — COAL 

Sarre 
Saar 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
832 
826 
881 
923 
950 
936 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
929 

Tehecn- 
slovaquie 
Czecho- 
slovakia 

Turquie 
Turkey 

D. K. S. S. 
D. S. S. B. 

Autres 
pays 

Other 
Countries 

(i) 

Total 
Houille 

Coal 

LIGNITE 

Allemagne 
Germany 

Autricbe 
Austria 

do 
1,265 
1,047 
1,181 
1,168 i 
1,213 ! 
1,377 
1,203 I 
1,092 

921 
886 | 
792 
870 
903 

1,005 
1,055 

953 
950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

64 
80 

101 
110 
104 
118 
133 
131 
133 

140 
139 
139 
150 
143 
157 
116 
132 
155 
114 
164 
176 
172 
162 

1,351 
1,413 
2,170 
2,694 
2,984 
3,4 72 
3,921 
4,462 
5,211 
6,184 
4,817 
4,526 
4,566 
5,099 
4,775 
5,735 
5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 

214 
240 
234 
221 
230 
239 
231 
209 
195 

191 
187 
191 
207 
201 
169 
180 
172 
192 
167 
161 
156 
164 
173 
179 
187 
191 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 
98,061 
85,823 
75,950 

62,962 
67,551 
74,335 
85,545 
85,734 
86,824 
79,604 
77,508 
78,965 
66,220 
73,029 
73,584 
77,755 
83,610 

j) 81,475 
j) 84,832 
j) 86,229 
j) 85,749 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 
9,940 

10,131 
10,372 
10,944 
11,528 
11,551 
11,233 

9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 

Bulgarie 
Bulgaria 

232 
253 
246 
256 
272 
294 
255 
249 
259 

223 
242 
254 
289 
301 
309 
315 
273 
269 
213 
216 
199 
221 
247 
194 | 
282 1 
296 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 

141 
162 
143 
154 
180 
153 
108 

99 
89 
82 
93 

105 
123 
126 
147 
171 
178 

269 
274 
272 
289 
291 
300 
261 
220 
261 
247 

53 
116 
256 
513 
459 
412 
390 
388 
209 
105 

66 
58 
56 

112 
291 
489 
386 
482 

Hongrie 
Hungary 

529 
460 
485 
520 
543 
587 
515 
509 
494 

383 
457 
536 
603 
634 
586 
557 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 

Boumanie 
Boumania 

Tcheco- 
slovaquie 
Czecho- 
slovakia 

207 
218 
228 
238 
219 
223 
173 
136 
122 

94 
99 

115 
132 
133 
159 
104 

96 
91 
81 
83 
74 
88 

113 
122 

00 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 
1,145 
1,322 
1,387 
1,523 
1,677 
1,507 
1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 

Yougo 
slavie 

Yugo- 
slavia 

337 
331 
332 
371 
391 
437 
409 
378 
348 

296 
317 
331 
377 
408 
395 
368 
312 
325 
269 
280 
245 
269 
288 
296 
361 

Total 
Lioivmi 

(D 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,220 

12,342 
12,913 
13,479 
14,617 
15,418 
15,166 
14,540 
12,736 
12,694 
11,040 
12,255 
12,375 
12,199 
13,029 
13,687 

j 14,236 
/15,708 
; 16,618 

Production des pays publiant des stalistwues mensuelles represtmlanl pour le citarbon 
environ 95.d % et pour le lignite environ 97.2 % de la production mondiale en 1932, 

• Chiflre provisoire. — (a) Houille vendue. — (6) VII-VIII: grdve. — (c) Y compris uue 
faible partie de lignite. — (d) Provinces britanniques seulement. — (e) Anthracite. — (I) Y 
compris le schlamme. — (») Disponible pour la vente. — (h) Jusqu'k Bn 1928 : houille 
et lignite disponibies pour la vente. — (i> Autres pays. Autriche, Hongrie, Mexique, 
Boumanie et Yougoslavie. Production mensuelle moyenne infeieure h 100.000 tonnes.   y) chiSre provtsoire. Pour les pays dont les donntes ne sont pas A jour, on a 
employ 6 le dernier chiffre disponible. — (i> Y compris une faible partie de houille. — 
(i) Y compris la France. — (r) Chiffres revises. 

Production of countries publishing monthly statements representing respectively about 
95.4 °'0 and 97.2 % of world production of coal and lignite in 1932. 

* Provisional figure. — la) Coal sold. — lb) VII-VIII. strike. (c) Including a small 
quantity oi lignite. — Id) British Provinces only. — («) Anthracite. — <J) Including 
coalwaste. — (g) Saleable coal. — (h) Up to the end oi 1928 : saleable coal and lignite. 
— (i) Other Countries : Austria, Hungary, Mexico, Boumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (j) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed. — (k) Including a email quantity of coal. — (I) Including France. 
— (r) Bevised figures. 
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4. Fonte et aeier. 
Production en milliers de tonnes metriques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (OOO’s omitted). 

(a) Pig Iron. 

PAriode 
Period 

doyennes mensuellee 
Monthly Averages 

AUem&gne 
Germany 

Belgique 
Belgium 

Espa- 
gne 

Spain 
Etat3-Unis 

United 
States 

Indes 
anglaises 
British 
India 

Italie 
Italy 

Japon 
Japan 

Luxem- 
bourg 

Luxem- 
burg 

Pologne 
Poland 

Royaume- 
Uni 

United 
Kingdom 

Sarre 
Saar 

Sudde 
Sweden 

Tch6co- 
alovaquie 
Czecho- 
slovakia 

U.R.S.S 
U.S.S.R 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
310 
294 
268 
273 
333 
371 
364 
403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 

237 
212 
281 
309 
321 
337 
280 
269 
232 
229 
235 
174 
217 
219 
225 
235 
247 
249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 

8 
7 
6 
6 
7 

14 
27 
30 

6 

1 
32 
36 
31 
27 
30 
39 

41 
44 
41 
49 
46 
62 
50 
40 
24 

25 
25 
23 
21 
30 
27 
22 
27 
26 
28 
26 
28 
30 
29 
27 
25 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

638 
581 
539 
602 
655 
641 
555 
578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
452 
455 
456 
445 
457 
458 
488 
488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
523 

(9) 75 
75 
76 
97 
89 

118 
100 

91 
77 

(c) 
57 
65 
77 
85 

103 
103 
109 
89 
98 

25 
40 
43 
41 
42 
57 
45 
42 
38 
43 
35 
37 
38 
37 
39 
38 
39! 108 

103 
96 
96 
91 
93 
92 

110 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 

(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
157 
160 
168 
170 
178 
181 
172 
166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
15 
15 
24 
24 
22 
22 
20 
19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 

(e) 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
316 
297 
264 
265 
280 
272 
289 
291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
111 
100 

97 
114 
116 
115 
122 
121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
19 
18 
18 
20 
20 
23 
25 
22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
32 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
35 
28 
33 
35 
35 
34 
34 
33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 

58 
111 
189 
254 
281 
362 
417 
405 
521 

513 
517 
502 
549 
577 
585 
585 

567 
589 
667 
635 
661 
686 
682 
662 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 

3,238 
2,873 
2,816 
2,939 
3,139 
3,184 
3,179 

1) 3,256 
1) 3,025 
f) 3,348 

3,309 
3,754 

f) 4,098 
4,807 
4,860 
4,462 

1) 4,427 
1) 4,125 
f) 4,284 

(b) Aeier (Lingots et Mouiages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
506 
429 
416 
392 
522 
546 
506 
540 
464 
588 
531 
643 
666 
641 
706 
632 
715 
725 
731 

240 
212 
278 
307 
325 
342 
280 
260 
234 
229 
234 
174 
222 
225 
233 
240 
248 
245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
18 
28 
27 
24 
17 
38 
31 
41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 

43 
42 
41 
37 
41 
38 
33 
38 
35 
40 
33 
39 
43 
35 
39 
37 

(a) 
3,117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,937 
(b) r 
927 
820 
860 

1,008 
1,105 
1,049 

875 
r 1,047 r 1,104 r 924 r 1,385 
2,034 
2,639 
3,255 
2,947 
2,350 
2,14 6 
1,566 
1,849 
2,029 | 

556 
622 
718 
696 
792 
808 
787 
652 
470 
543 
468 
465 
473 
455 
468 
469 
509 
504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
492 

(9) 28 
38 
44 
49 
35 
49 
52 
53 
48 

122 
158 
157 
133 
164 
179 
148 
121 
116 
148 
125 
120 
112 
130 
123 
127 
124 
127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
137 

la) 
92 

108 
126 
140 
159 
191 
191 
157 
200 

193 
184 
178 
191 
210 
198 
267 
221 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 

id) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
162 
160 
167 
169 
173 
179 
170 
163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
44 
49 
66 
56 
63 
65 
50 
48 
o5 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
467 
445 
367 

122 
131 
145 
158 
173 
184 
161 
128 
122 
140 
126 
104 
100 

437 128 
447 ! 129 
481 ! 130 
437 134 
452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 

124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
142 
129 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
45 1 
36 
40 
44 
42 
45 
48 
37 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 

113 
123 
112 
141 
164 
183 
151 
126 

57 
62 
66 
52 
63 
55 
49 
57 
49 
52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 

117 
186 
259 
315 
354 
407 
483 
451 
483 

456 
456 
417 
420 
604 
491 
491 

516 
530 
589 
611 
640 
668 
663 
659 

6,384 
7,355 
7,380 
8,230 
8,870 
9,714 
7,660 
5,615 
4,104 

3,926 
3,609 
3,595 
3,818 
4,278 
4,208 
4,032 

/; 4,190 
/l 4,158 
I) 4,462 

4,693 
5,770 

f) 6,247 6,906 
6,645 
6,074 

f) 6,032 
/) 5,427 
f) 5,603 

Production dec principavx pays publiant des statistiqucs mensuelles, reprCtcnlant pour 
la fonle environ 95 % et pour I'acier environ 9U % de la production mondiale en 1932. 

(.a) Non compris mouiages. — (b) Chiflres mensuels calculus d’aprds les relev6s d'eta- 
blissements dont la production reprfaentait pour les mols de 1932, 93.71 % et pour 1933. 
96.57 % de la production totale du pays en 1932. — (c) Y compris Corte. — (d) Chiilres 
communiqu&s par le • Groupement des Industries sidbrurgiques ■. — (e) Y eompris ferro- 
alllages. — (1) Chlffre provisoire. Pour les pays dont les donn^es ne sont pas a lour, on a 
employ^ le dernier chiffre disponible. — ((!) Voir introduction. — (r) Ch if (res revises. 

Production 0/ principal countries publishing monthly statemenls, representing respectively 
about 95 % and 96 % of world production of pig-iron and steel in 1932. 

(a) Excluding castings. — (ft) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1932 to 93.71 % and for 1933 to 96.57 % 
of the total production of the country in 1932. — (c) Including Korea. — id) Figures 
communicated by the “ Groupement des Industries sidCrurgiques — (e) Including 
ferro-alloys. — (/) Provisional figure. For countries for which information is not up to date, 
the latest available figure has been employed. — (g) See introduction. — (r) Revised figures. 



5. Cuivre. 
Production de fonderie en tonnes metriques. 

5. Copper. 
Smelter Production in metric tons. 

P6riode 
Period 

Allemagne 
Germany 

Chili 
Chile 

Congo Beige 
Belgian Congo 

Espagne 
Spain 

Japon 
Japan 

Mexique 
Mexico 

P6rou 
Peru 

Bhod^sie 
du Nord 
Northern 
Ithodesia 

Yougoslavie 
Yugoslavia 

Etats-Unis 
United States 

(e) 
Moyennes mensuelles 
Monthly Averages 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
4,057 
3,994 
5,153 
4,875 
4,098 
3,527 
3,505 
4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,452 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 

8,096 
7,789 
7,388 
8,030 
8,108 
7,394 
8,597 
9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 

7,270 
7,123 
6,370 
8,952 
8,118 
7,640 
7,759 
8,552 
9,912 

10,874 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

fc;i0,534 
(c) 4,912 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 

(c) 
3,695 
6,117 
4,630 
4,869 
4,243 
4,593 
4,766 

1,379 
1,155 
1,230 
1,098 
1,132 
1,067 
1,120 

5,899 
5,775 
5,397 
6,087 
6,135 
5,837 
5,914 

4,856 
5,382 
6,094 
7,239 
9,202 

1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 

3,622 
2,711 
3,113 
2,895 
3,194 
3,149 
1,648 
2,789 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
fc) 1,878 
(c) 2,059 

(c) 
2,149 
1.158 
2,416 
2,062 
1,785 
1,504 
2,274 
1,670 

891 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 

7,647 
6,151 
6,392 
7,767 
6,854 
5,943 
6,567 
6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10.710 

2,594 
2,987 
2,886 
2,903 
3,414 
3,400 
3,181 
2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 

46,408 
44,960 
44,375 
49,478 
47,081 
44,054 
45,331 
47,874 
48,086 
56,474 

(f) 52,168 
(1) 56,648 
(1) 57,440 
(f) 58,877 
(t) 61,264 
(f) 60,781 
(f) 63,679 

84.6 
89.3 
92.6 
91.2 

100.0 
110.3 
79.5 
57.5 
36. 4 
34.3 
25.7 
29.6 
30.4 
35.4 
35.8 
37.8 
41.0 
29.4 
34.3 
40. 7 
31.7 
30.3 
23.2 
28.1 
28.9 
39.0 
39.5 
41.6 
45. 2 

(a) Contenu de cuivre du blister. — (6) Cuivre en ba.rres. — (c) ChiSres basis sur les 
exportations. — (d) Contenu de cuivre du mineral. — (e) Indice de la production d'apres 
Standard Statistics Co., recalculi eur la base 1928 = 100. Les chiffres mensuels de produc- 
tion ne sont plus disponibles pour les Ktats-l'nis depuis X/1931. (Production moyenne 
mensuelle : 1928 : 80,142 ; 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 et 1932 : 23,372.) — 
(/) Chiflre provisoire. Pour les pays dont les donnies ne sont pas k jour, on a employ i le 
dernier chifEre disponible. 

(o) Copper content of blister copper. — (6) Copper in bars. — (c) Figures based on export, 
— (d) Metal content of ore. — (e) Production index according tcStandard Statistics Co. 
recalculated on the basis 1928 = 100. The monthly figures of production for the United 
States are not available since X/1931. (Monthly average production : 1928 : 80,142 ; 1929 : 
89,131; 1930 : 64,789 ; 1931: 46,322 and 1932 : 23,372.) — (/) Provisional figure For 
countries for which information is not up to date, the latest available figure has been 
employed. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

6. Zinc. 
Smelter Production in metric tons. 

P6riode 
Period 

Allemagne 
Germany 

Belgique 
Belgium 

Moyennes mensuelles 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1933 I 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,189 
3,364 
3,444 
3,472 
3,417 
3,595 
3,764 
3,927 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 
8,248 

11,455 
7,397 
7,489 
6,957 
7,240 
8,071 
7,919 
7,927 

3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,052 
4,528 
4,469 
4,569 
4,536 
4,574 

8,949 
8,919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,101 

Espagne 
Spain 

2,075 
2,908 1 

4,667 | 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 

(b) 
6,676 
6,878 
6,215 
6,110 
6,215 
6,072 
6,251 
6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8,252 
8,843 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 

Eta ts-Unis 
United States 

797 
813 
806 
775 
796 
799 
798 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,546 

783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 

14,899 
13,350 
12,348 
12,029 
13,805 
14,586 
16,922 

(r) 
17,116 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,034 

Italic I Mexique 
Italy I Mexico 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5.187 
4,017 
4,644 

(a) 3,730 
4,036 
3,815 
4,019 
4,158 
4,103 
4.188 
4,918 
4,479 
5,030 
4,798 
5,050 
4,729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,800 

29,895 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,939 
1,244 
1,360 
1,530 
1,345 
1,483 
1,905 
1,826 
1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,189 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 

Pays Bas J Pologne 
Netherlands! Poland 

Royaume-Uni 
United Kingdom 

Yougoslavie I 
Yugoslavia j 

2,540 
2,581 
2,604 
2,295 
2,520 
2,358 
2,435 
2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 

(a) 1,516 
1,760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 
7,075 
6,300 

1.292 
1.293 
1,335 
1,316 
1,310 
1,280 
1,362 
1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 

7,400 
6,600 
6,500 
6,200 
6,100 
5,000 
6,300 
6,600 
6,100 
7,500 
7,300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,5001 
7,200 
7,700 

(c) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 

177 
186 
198 
211 
360 
524 
459 
376 
211 

78,555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 

2,450 
2,420 
1,877 
2,615 
2,623 
2,585 
2,371 
3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 

119 
123 
235 
223 
209 
229 
240 
243 
223 
248 
237 
239 
250 
283 
361 
350 

51,908 
50,387 
47,694 
47,584 
50,885 
50,600 
54,547 
57,670 
55,639 
63,146 
61,739 
64,297 
63,800 
72,069 
77,314 
77,812 

(d) 82,375 
(d) 78,371 
(d) 80,309 

Production des principaux pays producteurs publiant des statistiQues mcnsuelles* tepr^- 
sentant environ 83.2 % de la production mondiale en 1932. 

(a) MetalIgesellschaft. — (6) Y compris le zinc contenu dans le minerai exports. — 
(c) Y compris one certaine quantity provenant du vieux metal. — {d) Chiffre provisoire. 
Pour les pays dont les donn6es ne sont pas d jour, on a employ^ le dernier chiffre disponible. 
Ill : ~T—MBl—I II ■[■■ll 1^1 !■ I 

Production of principal producing countries publishing monthly statements, representing 
about 83.2 % of world production in 1932. 

(a) Metallgesellschaft. — (6) Including recoverable zinc in ore exported. — (c) Including 
some secondary metal. — (<Z) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. — (r) Revised figures. 
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lie Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 

— 7. Railway Freight Traffic. 
(ton-kilometres — 000,000’s) 

7. Trafic Marchandises des Chemins de fer. 
(en millions de tonnes-kilom^tres) 

Moyenne mens. 
Monthly aver. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 XII 
1932 I . 

II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

Moyenne men 
Monthly aver 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 XII 
1932 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

iJrWjue du bud 
(Union) 

Booth Africa 

564 
609 
596 
591 
481 
429 

443 
393 
395 
406 
410 
392 
415 
413 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 

AllemagBe 
Germany 

Autricbe 
Austria 

Belgique 
Belgium 

fan 
4,664 
4,918 
5,407 
5,528 
5,745 
4,556 
3,792 
3,242 

2,839 
2,747 
3,198 
3,407 
3,256 
2,963 
3,319 
3,031 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,771 
3,883 

(b) 

365 
372 
386 
327 
283 
221 

249 
211 
190 
217 
211 
204 
219 
218 
206 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 

586 
689 
656 
651 
699 
595 
502 
378 

419 
384 
388 
386 
385 
347 
361 
319 
352 
376 
411 
411 
414 
369 
349 
390 
348 
3X2 
346 
354 
361 
376 
380 
378 

Canada 

• ft) 
4,315 
4,647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 

3,024 
2,563 
2,679 
2,923 
2,670 
2,649 
3,295 
2,614 
2,647 
4,772 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 

Chill 
Chile 

126 
140 
116 

85 
70 

76 
75 
76 
86 
79 
72 
57 
64 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 

Estonia 
Estonia 

Etate-Unis 
United States 

(d) 
14.4 
16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

(j) 14.7 
12.3 
12.3 
16.7 
18.3 
22.0 
13.6 
13.5 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14 .0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
13.6 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,3X5 
31,508 

33,088 
33,365 
31,728 
34,426 
31,032 
29,010 
27,255 
27,835 
29,267 
33,151 
38,462 
31,761 
30,808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 

Eongrie 
H angary 

lodes anglaisea 
British India 

Iriande 
(Etat libre) 
Irish Fr. 8t. 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
388 
286 
298 
300 
210 
293 
293 
276 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 

(1) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 

3,019 
3,007 
2,620 
2,601 
2,413 
2,350 
2,240 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 

(g) 
31.5 
33.7 
33.7 
33 2 
32 6 
30.1 
27.6 

29.2 

27.4 

23.1 

30.7 

19.2 

28.6 

26.4 

I tali. 
Italy 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 

801 
717 
725 
876 
886 
832 
831 
822 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 

Japon 
Japan 

(i) 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 

1,037 
892 
826 
956 
857 
822 
765 
730 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 

Lettonle 
Latvia 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 

19.0 
20.7 
24.3 
31.4 
32.6 
22.0 
18.1 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31 0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 

Lithuania 
Lithuania 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 

18.4 
24.1 
23.7 
21.8 
29.6 
20.2 
21.4 
18.9 
24.7 
24 .3 
23.9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 

Norv.g. 
Norway 

ih) 
36.7 
33.7 
32.9 
36.5 
36.5 

(j) 38.5 
(j) 28.1 
(j) 30.1 

28.3 
29.0 
31.1 
30.4 
33.5 
28.8 
26.8 
29.5 
30 5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 

Pologne 
Poland 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 

1,544 
1,251 
1,022 
1,162 
1,184 
1,035 
1,212 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 
1,142 
1,098 
1,220 
1,000 
1,080 
1,167 
1,335 
1,382 
1,446 
1,527 
1,501 

Roumanie 
Roumania 

Tch6cosJovaqats 
Czechoslovakia 

382 
390 
355 
385 
387 
366 
362 

343 
284 
320 
320 
318 
306 
356 
339 
455 
453 
442 
392 
356 
226 
268 
346 
307 
367 
372 
429 
472 
440 
424 

750 
840 
894 
911 
767 
684 
581 

625 
487 
971 
515 
537 
521 
529 
521 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 

Royaume-Uni — United Kingdom 
(1) 

— (k) (l) 
1,229 
1,081 
1,278 
1,236 
1,289 
1,217 
1,090 

965 

4 eemaines 
31/1 
27/11 
26/III 
23/IV 
21/V 
18/VI 
16/VII 
13/YIII 
10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28 I 
25/11 
25/III 
22 IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/1X 
7/X 
4/XI 
2/XII 

(2) 
>— (k) (I) 

1,269 
832 

1,290 
1,181 
1,281 
1,212 
1,136 
1,063 

,036 
finissant: 
928 
963 
928 
921 
890 
910 
867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

,003 
,059 
,077 

1,218 
— 4 weeks 
1,062 
1,117 
1,082 

981 
905 
913 
850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 

• (k) (l) 
2,498 
1,913 
2,568 
2,417 
2,570 
2,429 
2,226 
2,028 

2,254 
ending: 

1,990 
2,080 
2,010 
1,902 
1,795 
1,823 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1,980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 

—• Y compris trafic eratuit.— • Chiflre provisoire. — (a) ■ Keicbshabn •. — <*) Chemins 
de ler de 1'Etat et compagnies privies. — (e) Compagnie ayant une recette annuelle d’an 
molns 600,000$ canadiena. — (d) Depuis 1926 ; ann£e cbmmeneant ie 1 /IV. — (e) Tonnage 
brut. — (/) Avant 1926 : ann4e comm en cant le 1 /IV. Depuls 1927 : chemins de fer fournis- 
eant plus de 98 % du traflc total. — (p) Depuis 1927 : lea deux principaies compagnies 
Mulement. — (h) Ann6e finissan* le 30/VI. — (i) Chemins de fer de I’Etat seulement. — 
10 Annie civile. — (*) Compagnie A vole norm ale de la Grande-Eretagne : (1) mar- 
ohandises et miniraux; (2) charbon, coke et combustible special. Depuis 1932 : 
periodea de 4 semaines. — (I) De 1924 A 1932, moyennes mensuelles. 

e-e Including free-hauled. — • Provisional figure. — (c) “ Eeiehsbahn ".— (t) State 
and private railways. — <c) Eailways with annual operating revenues of at least 600,0M 
Canadian $.— (<f) Since 1926 : year beginning 1/IV.— <e) Gross tonnage. — (/) Prior 
to 1926 : year beginning 1 /IV. Since 1927 : railways contributing over 98 % ol total traffic. 
— (e) Since 1927 : the two principal railway companies only. — (?<) Year ending 30 /VI.  
(i) State railways only. — (t) Calendar year. — <*) All standard gauge railways of 
Great Britain: (1) Merchandise and minerals: (2) Coal, coke and patent fuel. Since 
1932 : four weeks periods. — (1) From 1924 to 39S2, monthly averages. 



64 

8. Commerce mondial.1 

Valeur en millions de dollars or 11 des Etats-Unis. 

Iiti|H>rtaiioii8 — Imporig 

XI xn | 
Allemagne  
Autriche  
Belgique- Luxemb. 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France   
Gr6ce  
Hongrie  
Et. lib. d’lrlande.. 
Islande  
Italic  
Lettonie   
Lithuanie   
NorvSge  
Pays-Bas  
Pologne2  
Portugal   
Roumanie  
Royaume-Uni .. .. 
Suede   
Suisse  
Tch^coslovaqui e.. 
U.R.S.S  
Yougoslavie   
Europe   
Canada   
Etats-Unis   
Am6rsque du Nord 
Ceylan  
Chine  
Coree 3  
Formose 3  
Inde  
Indes Nderland.... 
Indochine4  
Irak4  
Japon    
Malaisie brit  
Palestine  
Perse  
Philippines  
Siam   
Syrie 4  
Turquie  
Asie  
Argentine  
Brasil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
P6rou  
Uruguay  
Venezuela   

93.44 
12.74 
37.94 

2.12 
15.97 
16.72 

0.85 
5.39 

99.44 
4.92 
5.37 

10.04 
0.56 

29.89 
1.63 
1.52 
9.96 

42.41 
8.57 
5.19 
7.67 

188.35 
19.08 
29.44 
18.10 
26.11 

3.13 

100.56 
13.74 
44.27 

2.08 
17.22 
17.20 

0.79 
4.50 

105.18 
4.32 
5.83 
8.10 
0.31 

38.99 
1.87 
1.22 
9.49 

43.03 
8.67 
7.81 
8.45 

185.25 
18.16 
30.64 
22.89 
26.21 
3.53 

1933 
n IV vt vn vm IX XI xn 

87.43 
10.18 
35.23 

1.72 
13.74 
10.24 

0.70 
3.15 

99.55 
3.73 
3.89 
7.84 
0.55 

34.19 
1.25 
0.98 
7.63 

38.18 
7.24 
5.49 
5.45 

167.85 
14.76 
21.72 
12.45 
21.43 

2.33 

82.74 
9.51 

32.84 
1.48 

14.15 
9.54 
0.46 
2.85 

104.13 
3.31 
3.79 
8.39 
0.22 

30.95 
1.06 
1.00 
8.65 

34.48 
6.26 
8.26 
5.97 

152.61 
13.78 
23.51 
10.91 
12.51 
2.45 

86.31 
10.75 
37.17 

1.82 
15.56 
13.01 

0.49 
3.87 

102.55 
4.61 
4.57 

11.70 
0.45 

33.62 
1.11 
1.13 

10.14 
39.97 
6.60 
5.06 
5.38 

179.75 
16.41 
27.57 
13.45 
11.58 
3.39 

74.79 
8.80 

32.22 
1.52 

13.82 
13.56 
0.64 
3.88 

95.10 
3.35 
4.01 
9.34 
0.35 

31.00 
1.42 
1.22 
9.35 

36.41 
7.33 
7.63 
6.34 

162.78 
16.15 
23.93 
12.70 
20.21 

2.83 

77.79 
10.14 
36.47 

1.30 
14.92 
13.94 
0.75 
5.72 

96.57 
4.44 
4.46 

11.08 
0.49 

30.76 
1.45 
1.32 
9.60 

39.01 
7.15 
5.01 
5.83 

179.39 
15.56 
30.09 
14.17 
21.35 

3.26 

83.53 
10.56 
35.02 

1.08 
13.52 
14.57 
0.58 
5.26 

94.17 
3.48 
4.46 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.63 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 

3.41 

85.99 
10.73 
32.55 

1.07 
14.23 
15.09 
0.59 
5.15 

87.00 
3.87 
4.44 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

82.71 
9.50 

35.90 
0.97 

16.04 
12.26 
0.86 
5.67 

84.22 
3.68 
4.66 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.59 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 

80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.63 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
44.00 
11.75 
4.46 
8.01 

179.86 
17.44 
28.03 
15.77 
11.54 

3.87 
696.55| 780.31|| 618.90|585.81| 648.02 |600.681642.02 |621.331 607 7 11 611.581 616.24 | 641.50 
31.03 

105.29! 
23.73 
95.90 

20.391 
92.72 

18.88 
84.16 

26.541 
91.89 

20.03 
84.16 

24.151 24.331 14.30 
93.10 101.08 j 101.21 

26.50 
106.94 

25.12 
99.49 

26.92 
101.61 

83.89 
12.70 
34.07 

1.25 
16.52 
12.39 

0.80 
5.73 

89.67 
4.61 
5.62 
8.29 
0.50 

30.38 
1.88 
1.18 
9.39 

44.06 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

89.42 
12.38 
32.04 

1.33 
15.35 
17.55 

0.69 
4.88 

90.09 
3.97 
4.72 
8.88 

36.27 
i.'il 
8.36 

43.35 
6.23 

193.57 
16.51 
29.51 
17.34 

3.‘45 
653.! 71669 * 
27.98 
80.32j 

136.321 119.63 1 113.11 103.041 118.43 1104.19 117.25 125.411125.511 133.44 [ 124.61 
2.72 

21.75 
0.91 
0.45 

27.27 
11.74 
2.90 
2.15 

23.85 
12.16 
2.58 
1.65 
5.69 
2.39 
3.28 
3.01 

3.49 
20.19 

1.20 
0.90 

23.62 
12.17 
2.89 
2.15 

32.84 
12.41 
2.88 
1.79 
5.38 
2.11 
3.26 
3.99 

3.92 
31.98 

1.05 
1.04 

26.81 
11.63 
3.27 
1.88 

35.28 
10.36 
2.42 
1.68 
6.00 
2.40 
2.39 
2.81 

2.51 
35.48 

0.71 
0.98 

23.69 
10.65 

3.28 
1.91 

37.24 
10.58 

2.29 
1.92 
4.22 
2.22 
2.40 
2.39 

3.86 
31.14 

1.16 
0.62 

27.99 
10.88 
3.29 
1.92 

38.88 
12.02 
3.15 
1.95 
6.30 
2.54 
2.41 
2.95 

2.53 
31.22 

1.24 
0.35 

24.57 
10.34 
2.83 
1.50 

32.57 
10.58 
2.67 
1.92 
6.12 
2.44 
2.83 
2.59 

3.08 
31.74 

1.39 
0.52 

24.24 
10.04 
2.83 
1.47 

36.22 
10.06 
3.00 
1.72 
5.80 
2.35 
2.83 
2.39 

3.51 
23.46 

1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.74 
2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

3.05 
21.69 

1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.65 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

3.64 
20.51 

0.90 
0.57 

23.96 
10.30 
2.62 
1.65 

25.12 
12.64 
2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

2.94 
17.34 
0.85 
0.49 

20.38 
10.38 
2.63 
1.58 

24.27 
10.36 
3.07 
5.30 
2 04 
2.01 
1.97 

128.63 
—3^63 

18.48 
0.90 
0.37 

24.88 
10.63 
2.55 

25.59 
11.02 
3.14 

1.73 
3.39 

22.76 
85.12 

108.301107.88 
3.50 

19.84 
1.16 
0.53 

23.49 
2.55 

31.71 
11.45 
3.85 

1.60 
2.89 

3.29 
19.58 
1.25 
0.65 

22.55 
*2.47 

*37.*38 

1.65 

124.60! 131.27!! 144.92|142.47| 151.26 j 13(i.30 139.68 |12i> 46 j 120.06 | 119.73 | 107* 1117 124* 129 

Am6r;que Latine.. 
Algdrie 4  
Congo Beige6  
Cote de i’Or  
Egypte   
Madagascar4  
Maroc47  
Mozambique  
Nig6rie  
Rhoddsie nord 8 * . 
Rhoddsie sud 4 8 * . 
Soudan Anglo-Eg.6 

Sud-W. Afric.4 8 *. 
Tunisie4  
Union S.-Africaine. 
Afrique  
Australia  
Nouv. Zdlande.... 
Oedanie   

17.93 
9.89 
1.73 
2.71 5 3.42 
0.50 
0.64 
4.99 
0.21 
1.02 
1.79 
2.01 

17.74 
12.99 
2.23 
3.24 6 3.26 
0.50 
0.79 
4.66 
0.25 
1.19 
2.05 
2.06 

20.05 
10.88 

2.21 
2.77 10 3.74 
0.49 
0.58 
4.58 
0.27 
1.11 
1.97 
2.13 

16.69 
12.25 
1.73 
2.84 103.74 
0.41 
0.57 
3.85 
0.26 
0.88 
2.10 
1.74 

21.71 
14.07 

1.74 
3.16 16 3.74 
0.49 
0.82 
5.27 
0.41 
1.30 
2.46 
2.14 

17.07 
11.35 
1.75 
2.52 103.57 
0.60 
4.03 
0.52 
0.97 
1.53 
1.98 

18.89 
12.07 

1.55 
3.02 10 3.56 
0.60 
5.50 
0.43 
0.96 
2.36 
1.42 

15.87 
10.42 

1.81 
2.75 10 3.05 
0.56 
4.89 
0.42 
1.07 
2.51 
1.37 

18.82 
10.00 
1.96 
2.80 

0.61 
4.31 
0.35 
0.94 
2.59 

19.36 
12.78 

1.61 
2.77 

0.72 
4.38 
0.30 
1.43 
2.33 

20.56 
10.31 

1.87 
2.52 

0.63 
3.48 
0.39 
1.57 
3.35 

19.83 
10.74 
2.00 

0.72 
4.67 
1.53 

20.56 
10.61 
1.79 

0.74 

1.73 

19.53 

0.45 

1.59 

46.84! 50.96 ! 50.78[ 47.06| 57.31| 46* 51* | 45 * | 48 51 50 50 51* 
14.28 

0.25 
1.85 
7.90 
1.26 
5.37 
0.99 
2.32 
0.14 
0.83 
0.75 
0.25 
6.39 

13.37 

14.22 
0.36 
2.21 
8.59 
1.25 
5.35 
0.96 
2.49 
0.11 
0.83 
0.93 
0.26 
6.36 

13.29 

15.27 
0.20 
1.71 
6.94 
1.03 
5.31 
1.00 
2.26 
0.11 
0.77 
0.73 
0.17 
5.39 

10.22 

15.35 
0.32 
1.18 
7.35 
1.03 
5.30 
0.76 
1.84 
0.09 
0.79 
0.74 
0.17 
5.41 

11.20 

15.40 
0.38 
1.46 
7.27 
1.03 
5.31 
0.69 
1.98 
0.10 
0.79 
0.87 
0.17 
5.47 

13.23 

10.26 
0.29 
1.02 
7.37 
1.39 
4.98 
0.80 
1.74 
0.14 
0.85 
0.82 
0.16 
5.86 

11.34 

10.26 
0.34 
1.17 
7.08 
1.39 
4.98 
0.74 
1.43 
0.15 
0.83 
0.89 
0.16 
5.88 

12.07 

10.26 
0.40 
1.00 
6.50 
1.39 
5.02 
0.60 
1.44 
0.17 
0.84 
0.63 
0.16 
5.86 

12.57 

14.45 
0.29 
1.10 
6.26 
4.86 
1.48 
0.13 
1.19 
0.73 
0.20 
5.72 

13.25 

14.45 
0.40 
1.28 
7.22 
4!90 
U52 
0.16 
1.24 
0.70 
0.20 
5.72 

13.55 

14.45 
0.42 
1.48 
7.31 
4.90 
1.55 
0.19 
1.19 
0.69 
0.19 
5.72 

13.30 

1.62 
8.02 
4.82 

0.22 
6.76 

14.92 

8.52 
4.82 

0.90 

14.70 

8.41 
4.82 

15.12 
55.95| 57.2111 51.11| 51.53| 54.15| 47.02! 47.371 40.84| 50 51 51* 55 56 57 
18.05] 

6.12| 
24.171 

13.62 
6.22 

19.84 

14.86] 
7.22 

14.18 
5.23 

14.53 
5.97 

13.64 
4.81 

13.43 
5.46 

14.39| 
5.32 

13.95 
4.61 

15.53 
5.42 

14.84 
6.19 

15.05 
5.53 

17.13 
5.39 

14.01 
5.65 

22.081 19.4l| 20.50| 18.451 18.89! 19.711 IS.5«| 20.95| 21.031 20.58| 22.52| 19.69 
Total mondial [l,084.28 Il.l09.22]ll000.90|949.32 1,049.67 1953 * | 1016*1979 * |970 988 970 1013 * 1.014 * (1034 

1929 = 100 38.0 38.8 35.0 ! 33.2 36.7 ! 33.3 I 35.6 34.2 ! 33.9 34.6 34.0 ! 35.4 35.5 36.1 
* Chiftre provisoire ou partiellement estimfi. 
(1) Pour la plupart des pays, voir chiSres originaux et notes an tableau 9. — (2) Y eompris Dantzig. — (3) Non compris commerce avec le Japon (Union douanWre). — 

(4) Moyennes mensuelles calculees sur la base des chiffres trimestriels. — (S) Basis sur le chiftre annuel pour 1932. — (6) Commerce avec PUnlon iconomique belgo-luxembourgeoise 
seulemeut. — (7) Zone fransaise. — (8) Non compris commerce avec 1’Union Sud-Africaine (Union douaniire). — (9) A I’exclusion du commerce par les postes frontiire. — 
{10) Bases sur les chiffres du premier semestre 1933.— (11) Dollar de 1,50463 gramme d’or. 
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8. World Trade 1. 
Value in U. S. A. gold $n (000,000’s omitted). 

Exportations — Exports 

u m IV VI VII vm IX XI xn 
92.82 
5.32 

31.81 
0.97 

12.94 
9.58 
0.53 
4.29 

58.90 
3.20 
4.11 
4.22 
0.44 

23.16 
1.05 
1.22 
7.28 

23.19 
7.99 
1.26 
6.00 

98.17 
12.36 
12.21 
11.45 
23.61 

3.15 

88.99 
5.82 

30.99 
1.38 

12.56 
11.57 

0.56 
3.47 

60.44 
2.47 
4.62 
4.64 
0.50 

24.36 
0.75 
1.01 
8.83 

22.03 
7.42 
2.08 
6.01 

95.57 
10.80 
13.91 
13.05 
18.09 
3.05 

101.53 
6.59 

35.01 
1.36 

15.67 
12.59 
0.58 
3.91 

59.75 
1.65 
5.27 
6.09 
0.35 

28.98 
0.95 
1.32 
8.10 

26.22 
8.44 
2.19 
6.91 

111.74 
11.02 
13.72 
14.10 
16.03 
3.51 

88.94 
6.36 

28.30 
2.62 

13.00 
10.36 
0.54 
3.84 

58.83 
1.66 
4.13 
4.94 
0.21 

24.93 
1.11 
1.05 
6.33 

22.13 
7.89 
1.99 
7.88 

98.47 
6.93 

35.27 
2.00 

14.84 
13.35 
0.86 
4.74 

57.96 
1.88 
4.98 
5.31 
0.48 

26.50 
1.45 
1.33 
7.19 

24.49 
8.25 
1.74 
6.54 

90.24 103.21 
12.17 14.78 
13.31 
12.20 
22.64 

3.06 

14.21 
13.91 
16.46 
3.35 

90.29 
7.03 

34.00 
1.67 

15.60 
9.82 
0.86 
8.74 

55.95 
2.06 
5.10 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15 
13.53 
18.82 
3.44 

91.97 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
8.36 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
19.54 
3.69 

98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.11 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 

3.68 

103.25 
8.49 

33.64 
1.81 

15.32 
8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31! 

106.28 
8.60 

33.72 
2.27 

14.39 
9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 

5.69 

94.17 
8.24 

34.69 
2.32 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.76 
6.38 
0.57 

25.20 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 

101.22 
7.90 

32.83 
1.78 

13.44 
17.15 
0.64 
6.44 

63.31 
2.65 
7.07 
5.46 

24.57 
i.50 
8.16 

21.06 
9.45 

99.63 
18.16 
14.69 
17.45 

546.45| 569.05 ||461.23j454.971 503.o8!450.66]490.48[482.99[ 474.96| 493.381 527.73) 540.89526.67) 515 
3.79 

40.11 
136.40 

36.65 
128.98 

27.61! 
118.56 

22.04 
99.42 

30.55) 
106.29 

16.19 
98.63 

34.06) 
95.44 

33.70 
95.81 

34.81 
101.67 

30.74 
94.24 

37.58) 
106.14 

39.58 
129.14 

38.19 
113.32 

32.77 
122.88 

176.51) 165.631|146.17)121.46| 136.84)114.82|129.50|129.51| 136.48) 124.98) 143.72) 168.72 151.51) 155.65 
2.82 
9.70 
0.72 
0.34 

30.09 
17.34 
3.14 
1.11 

30.58 
11.75 
0.54 
3.52 
6.31 
3.42 
0.67 
5.39 

3.07 
10.54 

0.56 
0.32 

30.12 
17.42 
3.13 
1.11 

35.29 
10.19 

1.31 
3.82 

11.33 
3.28 
0.66 
5.86 

2.57 
19.23 

0.42 
0.24 

29.06 
15.22 
3.33 
0.49 

21.54 
10.18 

1.97 
5.81 
8.07 
3.19 
0.37 
3.14 

3.21 
15.60 

0.56 
0.26 

31.63 
15.24 
3.31 
0.50 

24.23 
9.06 
1.80 
4.04 
9.75 
3.26 
0.38 
3.43 

5.07 
9.52 
0.70 
0.23 

31.85 
19.90 
3.35 
0.50 

30.06 
10.83 

1.81 
4.56 

11.21 
3.70 
0.38 
2.82 

2.83 
7.82 
0.67 
0.21 

26.19 
15.55 
3.96 
0.54 

27.49 
9.99 
0.63 
5.37 

12.16 
3.18 
0.32 
2.40 

3.54 
10.77 

0.77 
0.21 

26.79 
16.45 
3.96 
0.53 

32.58 
11.50 
0.15 
4.72 

11.00 
3.11 
0.32 
2.97 

3.87 
10.70 
0.90 
0.25 

32.28 
16.15 
3.96 
0.53 

33.62 
12.41 

0.11 
2.10 
4.87 
3.14 
0.32 
2.91 

3.80 
13.14 
0.86 
0.34 

30.68 
16.12 
3.49 
0.79 

32.23 
12.90 

0.17 
1.77 
5.24 
3.62 
0.58 
2.28 

4.06 
10.51 

1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
13.95 
0.15 
1.28 
4.42 
3.62 
0.58 
2.82 

127.44) 138.01 |[124.83|126.29| 136.49)119.31) 129.37|128.12| 128.01) 132.27) 
23.09 
14.58 

1.99 
3.88 6 5.08 
0.77 
0.82 
6.88 
0.46 
2.65 
2.49 
6.76 

3.69 
9.51 
0.99 
0.34 

26.88 
16.79 
3.49 
0.74 

32.75 
11.46 

0.12 
3.51 
3.07 
0.59 
3.91 
120* 

3.53 
9.37 
1.14 
0.31 

29.93 
17.54 
2.66 

31.61 
14.42 
0.16 

2.19 
6!37 

3.92 
11.18 

1.21 
0.35 

30.91 
2.51 

30.67 
12.72 
0.60 

1.89 
5.66 

4.68 
10.85 

1.09 
0.48 

29.14 
*2.70 

*35.42 

2.13 

20.11 
14.71 
1.63 
5.67 5 5.32 
0.77 
1.06 
5.97 
0.70 
3.79 
3.04 
7.76 

26.44 
18.01 
2.66 
4.20 10 5.90 
0.32 
1.05 
6.71 
0.17 
2.65 
3.10 
8.52 

24.75 
15.03 
3.72 
3.07 10 5.90 
0.65 
0.92 
6.44 
0.29 
1.88 
2.93 
8.12 

129*) 130 * 
24.88 
17.20 
5.10 
3.39 10 5.91 
0.61 
1.17 
7.23 
0.40 
2.84 
2.47 
9.18 

22.15 
14.61 
3.09 
4.35 10 5.63 
0.92 
7.40 
0.62 
2.13 
1.83 
7.55 

24.30 
15.29 
4.11 
4.49 10 5.62 
0.92 
5.94 
0.70 
2.71 
2.18 
6.62 

26.18 
16.20 
3.49 
4.11 10 4.81 
0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

26.72 
15.41 
3.24 
3.47 

0.53 
6.10 
0.67 
4.28 
2.50 

26.02 
14.76 
2.90 
3.53 

0.29 
7.79 
0.62 
3.84 
2.30 

69.98) 70.96)) 79.73) 73.70) 80.38) 71 * ) 73 * | 74 

19.10 
13.59 
3.12 
4.38 

0.44 
4.09 
0.49 
4.12 
1.99 

17.70 
12.50 
5.36 

0.41 
6.20 
3.21 

17.82 
12.75 
2.68 

0.96 
9.28 
2.77 

29.92 

0.91 

3.94 

74* 
14.65 

1.05 
2.73 
9.35 
1.59 
2.47 
0.62 
2.47 
0.65 
1.05 
0.72 
0.64 
4.15 

29.72 

14.59 
1.18 
3.79 

10.74 
1.59 
2.50 
0.37 
4.28 
0.70 
1.05 
0.90 
0.65 
4.14 

24.91 

12.71 
1.46 
3.38 
7.69 
0.89 
1.60 
0.29 
4.59 
0.68 
0.84 
0.70 
0.61 
2.66 

31.14 

74* 63* 63* 
12.78 
0.99 
2.04 
7.38 
0.90 
1.61 
0.40 
2.74 
0.55 
0.86 
0.90 
0.60 
2.67 

28.26 

64 
12.82 

1.25 
2.05 
7.72 
0.90 
1.57 
0.57 
2.72 
1.08 
0.86 
0.74 
0.60 
2.64 

31.50 

12.13 
1.11 
1.73 
6.70 
0.65 
1.53 
0.29 
2.04 
0.90 
1.32 
0.93 
0.48 
2.05 

22.26 

12.13 
0.86 
2.19 
7.63 
0.65 
1.57 
0.48 
2.10 
0.75 
1.30 
1.22 
0.47 
2.05 

15.86 

12.13 
2.23 
1.98 
7.70 
0.65 
1.57 
0.38 
1.61 
0.97 
1.30 
0.90 
0.48 
2.05 

25.51 
71.86) 71.39)1 69.241 62.68) 67.02) 54.12) 49.26) 59.46) 
26.57) 

7.63| 
34.20) 

12.82 
1.33 
1.92 
6.95 
2.47 
1.84 
0.61 
1.31 
0.70 
0.98 
2.61 

21.39 
56* | 

12.82 
2.49 
2.51 
5.64 
2.47 
2.08 
1.19 
1.38 
0.60 
0.96 
2.61 

22.94 
59* | 

12.82 
1.43 
1.34 
4.67 
2.51 
1.44 
1.29 
1.32 
0.32 
0.92 
2.62 

29.19 

1.69 
8.48 
2.20 

1.19 
0.64 

12.96 
2.'21 

0.49 

24.81 24.00 

11.79 
2.'20 

27.46 
62* 64* 

26.38 | 
_ 9.41 |j_ 
35.79 I) 

67 70 
22.92) 
15.37 

29.72 
9.91 

28.211 
14.58 

21.47) 
9.42' 

19.10) 
8.27 

13.62 
9.79 

16.22) 
8.811 

14.02 
6.71 

24.58 
5.31 

27.80) 39.35 
5.87 7.54 

38.29) 39.63) 42.79) 30.89 27.37) 23.41) 25.03) 20.73) 29.89) 33.67| 46.89) 
33.51 
10.63 
44.14 

Germany. 
Austria. 
Bel gi 11 m-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland.s 

Portugal. 
Boumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 
Europe. 
Canada. 
U. S. A. 
North Ametica. 
Ceylon. 
China. 
Korea.3 

Formosa.3 

India. 
Netherl. Indies. 
Indo-China.4 

Iraq.4 

Japan. 
Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.4 

Turkey. 
Asia. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 
Latin America. 
Algeria.4 

Belg. Congo.* 
Gold Coast. 
Egypt. 
Madagascar.4 

Morocco.4 7 

Mozambique. 
Nigeria. 
N. Rhodesia.3 * 
S. Rhodesia.4 3 * 
Ang.-Eg. Sudan.9 

S.-W. Africa.4 3 * 
Tunis.4 

Un. of S. Africa. 
Africa. 
Australia. 
New Zealand. 
Oceania. 

1,025.91) 1,050.40 )|919.49|878.73l 987.10|841 * |899 * j897 * I 894 904* 946* 
38.9 39.8 )) 34.8 I 33.3 

999* 1985 * j 989 * j World Total. 
36.6 | 31.9 34.1 34.0 33.9| 34.3 35.9 37.9 37.3 37.4 1929 = 100 

* Provisional figure or partly estimate. 
(1) For most countries, see original figures and notes to Table 9. — (2) Including Danzig. — (3) Excluding trade with Japan (Customs union) 

alculated on the basis of quarterly figures. — (5) Based on annual figures for 3932. — (6) Trade with the Belgo-Luxembourg Economic Union only. — (7) French zone. — (8) Excludhic 
rade with Union of South Africa (Customs Union). — (9) Excluding trade by frontier pots. — (10) Based on figures for the first half of 1933. 

(4) Monthly averages 
zone. — (8) Excluding 

(11) Dollar of 1.504C3 gramme gold 



9. Importations et Exportations (en valours). 
(Commerce special, marchandises seulemeni.) 

En millions d’unites des monnaies nationales. 

66 9. Imports and Exports (Values). 
(Special trade, merchandise only). 

  In national currencies (000,000’s omitted). 

Piriode 
Period 

Moyeiuiee 
mensuellee 
Moothly 
Averages 

Union Sud- 
Africaine 
Union of 

South Africa 
Algferie 
Algeria 

AUemaenr 
Germany 

Anstralie 
Australia 

A.£ (f) 

Autriche 
Austria 

Schilling 

Union 6con. 
Belgo - Lux. 
Belgium- 
Luxemb. 

Brtsi) 
Brazil 

Bulgaria 
Bulgaria 

Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine 
China 

Hk. Tael 
Dollar 

national 
(I) 

Colombia 
Colombia 

Denmark 
Oanemark 

IAi 1*0 IITATI01VS — LV1P0RTS 

1924 . 
1925 . 
1926. 
1927 . 
1928. 
1929 . 
1930. 
1931 . 
1932 . 
1933. 
1932 VI 

VII 
VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 

1933 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
2.456 
2.401 
2.596 
2.401 
2.761 
2.799 
2.773 
2.958 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 

(c) 

337.1 < 

>364.3 | 

1391.3 | 

1261.9 | 

368.7 

756.9 
1,030.2 

833.5 
1.185.7 
1.160.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
364.4 
366.2 
331.5 
360.2 
398.1 
393.4 
422.7 
367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 

69.06 
73.07 
68.54 
71.40 
69.73 
71.83 
61.60 
43.04 
30.66 
32.89 
28.27 
29.53 
32.93 
35.56 
30.96 
30.61 
30.29 
34.23 
28.49 
37.23 
29.59 
32.61 
27.38 
32.48 
33.44 
35.43 
34.18 
35.73 
33.94 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
t) 3.403 
1) 4.257 
/J4.406 

(f) 4.118 
4.394 
5.174 
4.933 
5.131 
5.511 
4.155 
4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.321 
4.289 

(0) 287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.40 
116.40 
108.56 
101.76 

97.54 
106.28 
107.37 
116.07 
87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 

1,475 
1,488 
1,920 
2,423 
2.665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,265 
1,121 
1,147 
1,242 
1,457 
1,367 
1,598 
1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,152 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 

137.2 
115.0 
96.7 
85.3 

102.2 
129.6 
170.2 
142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.9 
188.5 
198.1 

(h) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
274.3 
236.7 
274.5 
259.2 
283.3 
294.6 
288.2 
239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

(ij 
40.74 
35.71 
36.53 
34.50 
37.10 
37.77 
28.96 
24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
14.73 
14.50 
17.00 
13.29 
13.46 
10.97 
14.09 
15.46 

9.70 
14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
12.44 
15.37 
14.60 
13.40 

90.81 
100.69 
107.41 
89.42 
99.68 

134.77 
116.67 
58.81 
17.82 

18.25 
18.15 
12.99 
13.25 
17.29 
14.22 
18.31 
18.16 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 

(k) 
84.85 
78.99 
93.69 
84.41 
99.66 

105.48 
109.15 
119.46 
87.44 

0112.13 
98.71 
69.52 
79.53 
69.33 
76.16 
74.20 
73.17 
(D 101.63 

113.44 
147.04 
147.17 
151.73 
110,10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 

2.300 
2.209 
2.486 
2.501 
2.619 
2.845 
3.405 
2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 
90.86 

101.24 
83.33 
77.37 
84.39 
80.31 
90.60 
93.59 

101.24 
81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

EXPORT ATIO\S EX I'O RTS 

1924. 
1925. 
1926. 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1932 VI 

VII 
VII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I 

(a) 
6.498 
7.228 
6.908 
7.714 
7 720 
7.769 
6.657 
5.709 
5.622 
7.720 
4.980 
5.899 
5.040 
5.798 
5.844 
6.222 
5.199 
9.014 
8.291 
9.268 
6.648 
4,783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.538 
8.482 

183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
312.3 

(c) 

> 303.6 -J 

; 373.9 < 

325.7 
I 

{ 
,{ 

•’{ 

} - I 

309 

327 

(d) 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 
405.9 
443.7 
432.1 
428.2 
443.8 
481.8 
475.2 
490.9 
390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 

84.28 
72.33 
66.02 
84.11 
87.88 
79.48 
51.18 
53.38 
47.22 
41.08 
47.64 
41.46 
41.41 
40.43 
36.15 
39.42 
34.32 
45.14 
42.25 
42.68 
38.33 
41.95 
45.17 
46.12 
44.95 
32.92 
30.54 
30.97 
52.09 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 

7.906 
7.407 
7.429 
7.841 
9.209 
5.049 
4.743 
3.632 
7.742 
8.826 

10.162 
10.077 
8.539 

10.877 
10.344 
7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.363 
12.847 

(0) 
164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 
63.47 
64.40 
61.55 
56.74 
54.68 
64.91 
70.17 
67.53 
65.45 
45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,255 
1,068 
1,049 
1,145 
1,321 
1,198 
1,234 
1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,180 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 

188.2 
122.0 
142.1 
170.4 
249.3 
191.0 
192.8 
235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.5 
219.3 
238.2 

(h) 
489.7 
520.2 
468.1 
552.3 
519.3 
533.1 
515.9 
491.5 
281.9 
237.2 
207.8 
144.5 
192.2 
246.8 
359.6 
336.0 
419.6 
135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.7 
246.7 

88.17 
105.92 
105.72 
101.54 
112.49 
98.53 
73.83 
50.45 
41.15 
44.29 
40.85 
42.32 
41.31 
42.19 
56.63 
45.95 
42.62 
31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
13.04 
11.59 
14.06 
12.96 
12.89 
11.38 
12.40 
10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 

(Jj 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 

m23.48 
(m) 

(24.58) 
(25.59) 
(30.08) 
(17.00) 
(17.05) 
(20.74) 
(16.93) 

21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 

(k) 
64.32 
64.70 
72.03 
76.55 
82.61 
84.64 
74.57 
75.79 
41.08 

1)50.99 
56.38 
29.58 
31.44 
30.57 
30.86 
33.08 
38.20 
(D 62.01 

50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
58.78 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 

5.600 
5.110 
5.866 
5.970 
5.318 
4.074 
5.951 
4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.17 
95.88 
87.35 
91.06 
86.14 

103.44 
99.27 
85.49 
92.27 
76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 

e—e Commerce g£n6ral. — • Chiflre provisoire. — (a) Y eompris exportations d’or: 
XII/32 : 3.250 ; 1933 : I : 7.032 ; II : 6.021 ; III : 7.459 ; IV : 5.334 ; V : 3.274 ; 
YI : 6,141 ; VH : 4.844 : VIII: 5.733 ; IX : 7.445 ; X : 5.468 ; XI: 4.208 ; XII: 
5.897 ; et 1’approvisionnement des navlres. — (e) Moyenne mensuelle pour le 
trimestre. — (d) Non compris livraisons pour reparations; moyennes mensuelles : 
1925 : 40,994 ; 1926 . 52,607 ; 1927: 48,136 ; 1928 : 55,234 ; 1929 : 68,278 ; 
1930 : 58,946 ; 1931 : 32,724; 1932 : I-VI : 10,347 milliers de Reichsmark. — (<) 
Avant 1930, Rnnee fiscale commeneant le ler juillet. — (/) Depuis 11/31: valeur en 
monnaie anglaise. — (g) Depuis 1925 : nouvelle methode devaluation. — (A) V compris 
Ungots, depuis 1929 y compris espices. — ({) Les importations provenant du Royaume- 
Uni sont evaludes en dollars A la parite or de la £. — (/) Non compris 1’approvl- 
eionnement des navires. — (k) Les statlstiques relatives aux provinces de Mandchourie 
ne sont disponibles pour 1932 que de janvier i juin inclusivement.— (I) Depuis 1/33 : 
en nouveaux dollars chinois d'argent. 1 Hk. Tael — 1.658 dollar. — (m) Chili, expor- 
tations 1932 : chiftre annuel revise, mais pas chiffres mensuels. Ceux-ci sont d’environ 
21% trop eieves. 

• General trade. — * Provisional figure. — (a) Including gold exports: Xn/32 : 
3.250 ; 1933 : 1 : 7.032 ; II: 6.021; 111 : 7.459 ; IV : 5.334 ; V: 3.274 ; VI: 
6.141 ; VII: 4.844 ; vm : 5.733 ; IX : 7.445 ; X : 5.468 ; XI : 4.208; XII: 
5.897, and ships’ stores. — (e) Monthly average for the quarter. — (d) Exclu- 
ding reparation deliveries : monthly average : 1925 : 40,994 ; 1926 : 62,607 ; 1927: 
48,136; 1928 : 55,234 ; 1929; 68,278; 1930: 58,946 ; 1931 : 32,724; 1932 : I-VI: 
10,347 thousands Reichsmark. — («) Prior to 1930, fiscal year beginning let July. — 
(/) Since II/31: English currency values. — (gl System of valuation changed at beginning 
of 1925. — (A) Including bullion ; since 1929 : incl. specie. — (1) Imports from the 
United Kingdom are based on £ valued at par. — (f) Excluding ships’ stores. — 
(k) The 1932 statistics for the Manchurian Provinces cover only the half year January 
to June inclusive. — (1) Since 1/33 : in new Chinese silver dollar. 1 Hk. Tael — 
1.558 dollar. — (m) Chile, exports 1932 the annual figure has been revised, but 
not the monthly figures; these are about 21% overvalued. 
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9. Importations et Exportations (en valours) (suite). 
(Commerce special, marohandises seulemcnt.) 

En millions d’unites des monnaies nationales. 

9. Imports and Exports (Values) (continued) 
(Special trade, merchandise only.) 

In national currencies (000,000’s omitted). 

Period e 
Period 

Moyennes 
mcnsueiles 

Monthly 
erases 

Dantzig 
Danzig 

Danzig 
gulden 

Egypt* 
Egypt 

Espagne 
Spain 

Peseta or 
Gold 

Peseta 

Estonie 
Estonia 

E tats-Unis 
United 
States 

Finland© 
Finland Grdee 

Greece 

Drachma Gonrda 
(1) 

Hongrie 
Hungary 

PengO 

Xndes 
brit. 

British 
India 

Bupee 

lodes 
neerland. 
Nether- 
lands 

E. Indies 

Indochine 
Indo- 
china 

Irlande 
(Et. Ubre) 
Irish Free 

State 

I.MPOHI ATIO\S — UVll Oli lS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI . 

Vri . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 
9.34 
8.77 
9.76 

11.20 
14.05 
15.08 
15.55 
12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.213 
2.173 
2.061 
1.996 
2.084 
2.419 
2.158 
2.352 
2.554 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 
97.96 
81.29 
69.67 
82.74 
84.92 
67.52 
82.09 
81.79 
86.67 
89.13 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.246 
3.261 
2.616 
3.188 
3.163 
2.818 
3.172 
2.970 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 

*120.75 
112.51 
79.93 
93.38 

102.93 
104.66 
105.50 

95.90 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
128.51 

*133.00 

(d) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
327.2 
314.5 
300.7 
332.6 
367.6 
395.7 
373.3 
316.0 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
336.0 

(e) 
3,347 
3,713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2.484 
2.369 
2,602 
2,389 
2,274 
2,228 
2,424 
2,538 
2,695 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 

669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
655.9 
712.5 
(d) 

512.1 
475.9 
541.1 
639.8 
690.3 
857.6 
797.4 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 

ig> 
6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.501 
3.037 
3.272 
2.529 
2.396 
2.466 
2.793 
2.778 
3.189 
3.958 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.94 
26.17 
29.80 
23.70 
25.10 
26.40 
27.10 
30.30 
33.50 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.70 
32.10 
27.00 

(ti) 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.68 
*95.70 
121.11 
113.09 
110.7" 
113.67 
98.78 

110.07 
95.29 

105.54 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 

*91.80 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 

31.94 
28.54 
31.80 
26.69 
27.58 
29.15 
30.25 
28.88 
26.42 
26.87 
25.76 
24.05 
23.22 
24.35 
25.43 
25.58 
26.23 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 

To 

80.0 

, 74.0< 

H 

H 

83. 

72. 

67.0 ■! 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
3.764 
3.516 
2.756 
2.664 
2.976 
3.064 
2.471 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 

EXPOH I A l IONS EX PORI S 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI . 

VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
12.23 
15.89 
15.25 
16.52 
17.88 
18.29 
18.75 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 

1934 I 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
1.338 
1.149 
1.428 
1.263 
1.974 
2.781 
3.195 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
175.67 
191.64 
80.09 
61.53 
55.71 
55.30 
47.60 
35.93 
43.21 
56.81 
61.68 
85.55 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 

(O 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
4.089 
4.965 
3.634 
4.277 
4.050 
2.991 
2.914 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 

*139.58 
109.48 
104.28 
106.27 
129.54 
151.04 
136.40 
128.98 
118.56 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.48 
191.72 
181.29 

*192.00 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
493.6 
498.6 
421.9 
454.8 
470.7 
460.4 
413.1 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.2 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,576 
1,428 
1,424 
1,626 
1,703 
1,729 
1,699 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 

272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.6 
448.0 
(d) 

247.7 
216.1 
227.8 
697.2 
791.6 
640.8 
668.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 

(g) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.669 
3.092 
3.997 
1.767 
1.229 
1.242 
1.489 
3.278 
4.085 
5.280 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.54 
32.96 
27.10 
22.90 
25.60 
32.90 
31.30 
30.50 
35.60 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 

(h) 
308.81 
330.90 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 

*120.60 
94.34 
90.07 

100.54 
124.22 
115.40 
121.41 
121.48 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 

*118.60 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 

42.16 
42.54 
42.85 
46.24 
42.60 
43.04 
43.31 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 

(0 

80.0 

> 80.0 < 

37.79 
37.79 
49.16 
38.74 
40.86 
40.16 
39.71 
36.95 \ 
41.39) 
43.26 \ 

85.2 

| 101.2 < 

89.0 

4.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
2.590 
2.217 
1.323 
1.737 
2.215 
2.130 
1.856 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 

* Chiffre provisoire. — (o) Commerce maritime. Avant 1931: y compris commerce avec 
1’AlIemagno, non compris transit direct (Gesamthandel); depuis 1931: commerce maritime 
y eompris le transit direct (Seewiirtiger Generalhandel). Ces chiffres sont ('galement 
iaelns dans ceux de la Pologne. — (i) Depuis 1931 : valeurs diclartes. — (e) Y 
•amprts iingots ; depuis 1929 : y compris espdces. — (d) Y compris iingots et espgces. — 
t«) Depuis 1929: valeurs dtclaries. — (/) 5 gourdes •» 1 $ E. U. — (g) Annie fiscale 
teinant le 80/IX. — (h) Commerce maritime settlement, y compris marchandises du 
Goavemement: non compris le Trisor. (i) Moyenne mensuelle pour le trimestre. 

* Provisional figure. — (a) Sea-borne trade. Prior to 1931: including trade with 
Geiniany, direct transit excluded (Gesamthandel); since 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those for Poland. — (i) Since 1931: declared values. — (c) Including bullion ; from 
1929 : inci. specie. — (d) Inch bullion and specie. — (e) Since 1929 : declared values. — 
(/) 5 gourdes — 1 $. U. S. A. — (p) Fiscal year ending 30 (IX — (ft) Sea-bome trade only, 
including Government stores; excluding Treasure, (i) Monthly average for the quarter. 
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9. Importations et Exportations (en valeurs) (suite). 
(Commerce special, marchandises seulemcnt.) 

En millions d’unites des monnaies nationales. 

9. Imports and Exports (Values) (continued). 
(Special trade, merchandise only.) 

In national currencies (000,000’s omitted.) 

P&riode 
Period 

Moyennes 
mensuellea 

Italic 
Italy 

Japon 
Japan 

Lefctonie 
Latvia 

Lithnanie 
Lithuania 

Malaisie 
hritannique 

British 
Malaya 
Straits 
Dollar 

Maroc 
franoais 
F rench 
Morocco 

Mexique 
Mexico 

NorvSge 
Norway 

Nouvelle- 
Z6(ande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Pays-B at 
Nether- 
lands 

P^rou 
Peru Perse 

Persia 
Philip- 
pines 

P Peso 

IMI’Olll A1IOIVS — I\II*OUTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

1933 

VI . 
VII. 
VIII 
IX . 
X. . 
XI . 
XII. 
I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I 

(a) | 
1,615.1 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1,805.6’ 
1,445.6 

970.3 
688.1 
616.0 

fcj 979.7 
544.8 
523.9 
549.7 
554.3 
585.3| 

b) 773.3 
668.1 
6(>5.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 689.4 

200.6 
207.2 
192.1 
174.9 
177.8 
180.7 
125.6 
too.5 
115.3 

*157.5 
106.4 
64.6 
69.5 
92.2 
94.5 

115.7 
158.4 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
190.0 

(f) 21.325 
23.380 
21.693 
20.832 
25.731 
30.179 
24.694 
14.757 
7.048 

6.494 
5.339 
6.717 
7.878 
7.520 
8.437 
9.657 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.91 
11.80 
14.41 
13.79 
15.05 
16.68 
15.16 
15.18 
12.23 

9.82 
10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 

dT 31.04 
27.23 
29.83 
28.79 
31.68: 

31.99 
32.65 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(e) 

149.0 

} 1373 { 

135.5 
26.57 
26.72, 
30.351 
26.87 
25.83 
30.01 
30.011 
33.101 
28.30 J 
29.981 
30.49 123 

I 127.3 | 

127.3 

•°{ 

(f) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 

16.48 
15.95 
15.61 
14.38 
15.78 
15.38 
15.27 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18 33 
23.40 

126.05 
113.28 
90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
54.31 
48.64 
57.28 
60.76 
65.60 
59.53 
56.21 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 

(9) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
3.367 
1.944 
1.915 
1.978 
2.256 
1.946 
2.136 
2.109 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 

0.138 
0.615 
0.535 
0.195 
0.549 
0.581 
0.567 
0.174 
0.628 

0.520 
0.505 
0.763 
0.850 
0.771 
0.768 
0.855 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 

0.659 
0.576 
0.511 
0.396 
0.411 
0.357 
0.423 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 
106.50 
96.32 
95.47 

101.46 
117.02 
105.55 
107.12 
94.92 
85.60 
99.00 
89.50 
97.31 
96.57 

104.25 
105.39 
110.98 
108.89 
109.08 
107.77 

(i) 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 
8.540 
6.341 
8.555 
(fJ 7.488 

6.341 
5.121 
5.164 
6.135 
5.687 
6.906 
6.349 
5.103 
7.932 
6.183 
6.687 
7.454 
6.402 
9.792 

11.535 
10.994 
13.030 
11.204 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 

71.20 
50.70 
56.30 
63.30 
57.60 
50.60 
54.20 
50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.00 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 

15.36 
12.23 
12.92 
13.10 
13.09 
11.45 
10.81 
12.05 
8.48 

12.66 
12.80 
13.54 
11.54 
14,44 
12.78 
12.79 

EXIM) It I \ I IOIVS ixcmu s 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII. 

1933 I. . 
II . 
III . 
IV 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XU. 

1934 I . . 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
494.9 

b) 708.0 
455.5 
529.2 
560.1 
585.4 
597.7 

b) 614.0 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 466.9 

146.7 
185.0 
164.1 
159.3 
159.1 
175.1 
119.2 
93.2 

113.5 
*153.0 

96.5 
107.2 
132.8 
137.1 
144.2 
148.3 
170.2 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
180.0 

(t) 11.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 
8.044 

8.163 
8.843 
8.094 
9.902 
8.655 
6.415 
5.960 
5.463 
3.861 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 

(d) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
18.45 
14.40 
13.44 
14.89 
15.42 
16.39 
14.86 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 

60.22 
107.03 
105.43 
85.86 
70.88 
77.46 
55.30 
33.86 
27.22 
(d) 
24.02 
22.43 
26.: 
27 
25.69 
30.93 
26.80 

.43 

.22 

.37) 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
50.0 
(e) 

57.3 

63.3 

26.10 
22,90 
27.33 
25.11 
29.54} 
31.71) 
33.22| 
36.54 
31.30) 
39.231 
33.89} 

| 40.6 | 

39.7 

39.7 

56.2 

(fJ 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 

23.01 
20,98 
24.48 
24.40 
24.79 
21.34 
19.18 
22.24 
22.65 
25.53 
27.51 
24.11 
25.06 
30.34 
38.02 
21.19 
31.05 
53.41 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
39.47 
40.66 
55.80 
17.71 
45.04 
43.84 
60.05 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 

(9) 
4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
2.082 
2.421 
1.993 
2.282 
1.453 
2.369 
2.551 
3.143 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
(h) 

0.029 
0.060 
0.065 
0.015 
0.080 
0.161 
0.389 
0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 

1.265 
0.805 
2.493 
1.786 
1.206 
0.7,8 
1.201 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
65.68 
62.56 
67.14 
77.11 
81.67 
69.55 
70.26; 
57.73' 
54.70 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 

(U 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
14.588 
14.120 
21.426 
(1) 15.077 

20.077 
17.807 
17.540 
19.080 
14.207 
21.346 
15.202 
10.852 
17.346 
13.619 
18.903 
23.690 
29.186 
26.252 
30.231 
23.073 
20.906 
27.807 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

158.00 
146.00 
129.00 
138.00 
166.00 
108.00 
116.00 
175.03 
123.55 
137.79 
161.16 
131.70 
A-53.15 
A'43.78 
A31.13 
A36.40 

14.08 
12.28 
13.90 
11.98 
10.88 
12.69 
22.76 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 

• (Commerce g6n6ral. — * Chiffre provisoire. — (a) Valeurs d6clar6es. Depuis 1928 : y 
compris commerce de perfectionnement; non compris approvisionnement des navires 
nationaux. — (6) Y compris lea colis postaux pour le semestre. — {d) Non compris 
les colis postaux. — (e) Moyenne mensuelle pour le trimestre. — (/) Y compris 
lingots et espdces. — (g) Y compris Bogota. — (7<)I/32: ehangement de la m6thode 
devaluation (oranges). — (i) Avant 1930: en libras. — ijc) Non corcpris p6trole. 

• General trade. — • Provisional figure. — (a) Declared values. Since 1928 : including 
improvement trade ; excluding national ships’ stores. — (6) Including parcel post for 
the half year. — (d) Excluding parcel post. — (e) Monthly average for the quarter. 
— (/) Including bullion and specie. — (g) Including bullion. — (A) 1/32: method 
of valuation (oranges) changed. — (2) Prior to 1930 : in libras. — (A) Excluding 
petroleum. 
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9. Importations et Exportations (en valours) (fin). — 

(Commorce special, marchandises seulement.) 
En millions d’unites des monnaies naiionales. 

9. Imports and Exports (values) (concluded). 
(Special trade, merchandise only.) 
In national currencies (000.000’s omitted). 

Period 
Moyennee 
mensuelles 
Monthly 
AvermueB 

Poloffne 
Poland 

Zloty 

Portugal Ronmanie 
Roumanla 

Eoyaume- 
Uni 

United 
Kingdom 

Bu^de 
Sweden 

Suisse 
Switzer- 

land 

Syrle 
et Lihan 

Syria and 
Lebanon 
Piastre 
Syr. 
'h> 

Tch^coslo- 
vaqnie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turquie 
Turkey 

U.R.S.8. 
U.S.S.E. 

Roublc-or 
Gold Rbl. 

Uruguay Vene- 
zuela 

Yougo- 
slavie 
Yugo- 
slavia 

nri’om aiio\s — iMi'oms 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI. 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. 

faj 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
71.95 
68.91 
67.38 
64.45 
73.36 
76.71 
77.56 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01j 

104.35 
72.001 
55.431 
65.86 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 

141.78 
153.60 
129.61 
129.50 
130.04 
171.18 
258.55 
180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 

2.188.7 
2,492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1,285.5 

996.1 

809.8 
850.5 
784.2 

1,065.7 
1,055.4 
1,283.2 
1,415.4 

912.7 
1,001.7 

899.9 
1,060.6 

972.3 
1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
53.34 
48.62 
49.82 
51.37 
57.14 
57.51 
56.50 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 

re) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 
7.896 
6.686 

6.346 
6.482 
7.173 
7.255 
6.174 
7.959 
7.027 
7.79 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 

(716.005 
^15.413 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 
87.02 
82.69 
94.71 
99.24 

103.44 
109.47 
101.37 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 
97.74 

(/) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 

(0 
437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 

187.60 420.87 
146.89 333.73 

o) 132.87 
(j) 144.70 

132 
134.38^296.61 
134 
143.88 
152.96j.418.29 
159.25 

(°) 112.661 i 
121.37J306.47 { 
142.3uj ( 
124.471 ( 
156.5ll361.23 
137.29/ 
128.451 
122.58j262.13/ 
136.18/ / 
144.541 I 
139.56 ... { 
152.42/ I 
112.051 I 

320.9 
466.9 
272.7 
495.6 
597.7 
,661.8 
,306.7 
977.1 
621.8 
483.3 
635.7 

>2.381 583.81 ( 7. 
14.38j296.61' 479.7jl77.36 10. 
14.11/ 485.7/ I 6. 

621.6 
610.9 J 
773.1/ 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 

/// 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 
7.165 

5.726 
830 

177.36’10.484 
894 

| 6.307 
163.00 6.365 

I 8.474 
379.71 
368.4 Jl 38.35/ 
452.3/ 
426.91 
473.2J 
498.8/ 
579.31 
422.5 
488.6/ 
530.01 
597.8 
582.7/ 

5.965 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.201 
6.119 

fk) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.22 

69.48 
47.38 
53.94 
46.33 
44.19 
50.69 
50.89 
41.62 
24.29 
22.49 
39.24 
41.45 
21.82 
30.32 
25.88 
27.18 
22.38 
20.66 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 

5.007 
2.982 
5.015 
4.848 
5.393 
3.784 
4.330 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 

14.30 
12.70 
12.40 
11.90 
11.70 
13.30 
12.90 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 

EXTOIM A I IDiVS EXI’OIUS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
77.50 
81.12 
86.15 
87.40 
96.36 

100.79 
92.96 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
81.79 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 

62.72 
63.96 
57.28 
63.43 
76.82 
78.60 

101.23 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
* (c) 
1.191.5 
1.286.7 
1.329.9 
1.590.5 
1.598.1 
1.705.9 
1.638.5 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
29.72 
29.29 
28.55 
26.23 
30.44 
31.09 
32.45 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 

(e) 
16.186 
19.510 
19.115 
22.416 
20.535 
17.682 
12.943 
9.516 

10.169 

11.392 
9.119 

11.965 
10.954 
10.674 
11.398 
10.912 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.031 
10.646 

317.598 
316.414 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
89.91 
77.99 
75.47 
71.11 
84.77 
90.45 
92.73 

108.36 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 

(1) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 
147.29 
112.40 
66.75 

(o) 71.07 
58.38 
58.66 
59.67 
63.48 
68.39 
66.33 
68.01 
(o) | 
63.341 
71.81 
70.84/ 
69.211 
73.92J 
68.43/ 
68.541 
64.47 
71.44/ 
77.631 
78.70J 
75.87/ 
57.06 

(i) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 
72.27 

(i) 

2, 73.32 

> 84.98 

47.88 < 

40.98 

74.33 

1,414.7 48.53 
1,565.41 70.52 
1,479.11105.81 
1,676.9 85.56 
1,765.51102.78 
1.707.11117.37 
1,455.o| 93.94 
1,092.2 

611.3 
486.7 

; (/) 598.7 
546.61 
509.5jl25.35 
575.5/ 
699.21 
633.7jl06.00 

69.66 
71.75 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 
8.442 

4.023 
4.258 
4.681 

11.188 
13.847 
11.412 

112.451 
386.61 
440.5 
474.0/ 
409.91 
464.5’ 
454.3 
496.5 
443.2. 
547.7/ 
574.5 
562 
586 

67 

;?i ...1 .7/ \ 

I 6.678 
,35/ 7.256 

\ 5.959 
1 5.069 

.. I 6.28 
| 6.163 
1 4.790 

.. ’ 5.955 
8.393 

13.539 
11.994 

(k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
46.99 

39.39 
35.99 
47.92 
51.84 
50.50 
49.72 
52.76 
45.85 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 

4.762 
3.632 
3.839 
4.908 
3.509 
5.251 
6.424 
6.538 
6.197 
5.223 
4.014 

^ 4.800 
*5.200 
5.351 
4.871 
4.214 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 

57.10 
45.60 
48.20 
46.10 
43.90 
44.80 
48.50 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 

(b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
4(10.1 
254.6 
281.5 
246.7 
172.2 
216.4 
272.8 
320.1 
359.5 
342.4 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403 5 
273.8 

• Commerce g6n£rai.— • Chiffre provisoire.— (o) Pologne et Dantaig. — (b) Y compris 
lingote et esp^ces. — (c)Articles principaux. Y compris taxe « Vanaale * (taxe 
douanidre sur lea exportations, les commissions, etc.). — (e) Annde Qscale commengant 
le 1 /IV. — (/) Y compris lingots, exceptd, & partir de 1931, l’« or non ouvrd, pour 
transactions bancaires*- — (g) Bangkok seulement.— (ft) 5 piastres syriennes nouvelles 
— 1 franc frangais. — (i) De 1924 4 1928 : commerce gdndral. — (j) Moyenne mensuelle 
pour le trimestre. — (A;) Jusqu’4 1927 : commerce 4 travers frontidres europdennes seule- 
ment; depuis 1928 : 4 travers toutes les frontidres. Exportations : non compris platine 
brut. — (m) « Valores offiolales ». — (n) t Valores sfectivoa ». — (o) Depuis I. 1933: 
y compris le tr&fic de perfectionnement et de rdparation. 

General trade. — • Provisional tigure. — (a) Poland and Danzig. — (ft) Including 
bullion and specie. — (c) Principal articles. Including tax “ VamaleM (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1/IV. — 
(/) Including bullion, except, from 1931, « gold bullion for banking transactions ». — 
(g) Bangkok only. — (ft) 5 new Syrian piastres •= 1 French franc. — (<) From 1924 
up to 1928 : General trade. — (j) Monthly average for the quarter. — (&) Up to 1927 : 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (m) “ Valores officiaies ". — (») “ Valores efectivos **. — (o) Since 
I. 1933 : including improvement and repair trade. 
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10. Importations et Exportations (en poids). 
(Commerce special, marchandises settlement). 

(en milliers de tonnes m^triques) 

10. Imports and Exports (weight). 
(Special trade, merchandise only.) 

(in thousands of metric tons) 

Pfcrioile 
Period 

jHoyecmes menraelle* 
Monthly Averages 

Allemagna 
Germany Argentine Antrlche 

Austria 

Union £con. 
Belgo-Luxem- 

bourgeoise 
Belglum-Lux. 

Brtsil 
Brazil 

Bulgarie 
Bulgaria 

Dantzig 
Danzig 

Egpagne 
Spain 

Estonie 
Estonia 

Finlande 
Finland 

Orfice 
Greece 

Hongri* 
Hungary 

ivii’oim a i ions — iviroins 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI. 
VFI 
VIII 
IX. 
X . 
XI 
XII 

1934 I. 

(a) 
3,216 
4,331 
3,606 
5,674 
5,500 
5,565 
4,746 
3,398 
2,762 

2,916 
2,954 
2,838 
2,783 
2,772 
2,970 
2,919 
2,653 
2,565 
2,942 
2,564 
2.762 
3,158 
3,240 
3,280 
3,012 
3,154 

799 
832 
835 
990 

1,045 
1,087 
1,030 

737 
582 

602 
592 
560 
647 
557 
602 
619 
599 
426 
646 
522 
552 
586 
581 
587 
593 
612 
619 

(c) 
746 
687 
689 
730 
755 
856 
689 
666 
507 
474 
545 
531 
500 
458 
494 
528 
529 
490 
428 
435 
366 
420 
440 
486 
463 
479 
587 
569 
523 

2,784 
2,772 
2,859 
3,172 
3,322 
3,756 
3,519 
3,227 
2,612 
2,548 
2,610 
2,428 
2,428 
2,532 
2,700 
2,590 
3,042 
2,284 
2,430 
2,889 
2 484 
2,809 
2,636 
2,511 
2,582 
2,539 
2,612 
2,656 
2,149 

•—(d) 
369 
414 
412 
460 
487 
509 
407 
296 
278 

338 
241 
275 
215 
168 
325 
362 
298 
336 
352 
276 
375 
306 
337 
418 
304 
317 
320 

(e) 
33 
37 
26 
26 
30 
42 
26 
25 
22 
19 
18 
18 
29 
29 
26 
25 
24 
15 
17 
19 
18 
19 
17 
17 
21 
21 
22 
24 
22 

(1) 74 
65 
52 

124 
141 
129 
77 
63 
36 
41 
35 
38 
32 
50 
36 
46 
43 
25 
27 
45 
36 
33 
24 
39 
43 
59 
70 
47 
46 

(Q) 
405 
344 
467 
553 
594 
489 
401 
428 
336 
437 
523 
381 
528 
367 
404 
550 
255 
269 
349 
344 
323 
319 
311 
305 
410 
352 
358 
444 

(h) 29 
31 
33 
31 
39 
42 
41 
31 
19 
18 
18 
20 
22 
18 
19 
24 
18 
18 
12 

9 
17 
18 
16 
15 
26 
19 
24 
21 
23 

156 
165 
183 
237 
302 
268 
246 
209 
212 

317 
281 
312 
298 
335 
334 
204 
117 
67 
72 

103 
286 
338 
326 
338 
330 
331 
290 

4,716 
3.954 
3,783 
4,114 
4,112 
4.955 
5,077 
4,841 
3.971 
4,043 
4,339 
3,796 
3,940 
3,753 
3,845 
3,989 
4,352 
3,823 
4,069 
4,336 
4,057 
4,360 
4,005 
4,034 
3,902 
3,918 
4,080 
3,960 
3.971 

(a) 
150 
174 
156 
190 
196 
231 
214 
212 
198 
154 
139 
145 
135 
165 
167 
213 
200 
143 
125 
180 
110 
168 
156 
176 
149 
155 
193 
131 
164 

(i) 
376 
370 
450 
528 
552 
559 
407 
280 
176 
148 
192 
154 
158 
171 
186 
203 
207 
113 
85 

116 
122 
139 
151 
157 
148 
177 
196 
217 
158 

EXl'OHTA I IONS — EXPORTS 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 

(a) (b) 
1,325 
3,194 
5,048 
3,913 
3,751 
4,564 
4,759 
4,333 
3,438 

3,379 
3 476 
3,541 
3,568 
3.881 
3.882 
3,805 
3,164 
3,118 
3,324 
3,042 
3.515 
3,468 
3,610 
3,751 
3,819 
3,965 

1,200 
857 

1,024 
1,562 
1,419 
1,392 

919 
1,540 
1,319 

1,477 
1,203 
1,129 

988 
927 

1,001 
910 

1,296 
1,192 
1,232 
1,155 
1,279 
1,222 
1,212 
1,326 

949 
878 
829 

(c) 
214 
270 
269 
327 
393 
342 
293 
211 
156 
175 
183 
164 
160 
151 
197 
171 
165 
107 
109 
147 
173 
193 
195 
209 
186 
201 
210 
194 
176 

1,697 
1,744 
1,934 
2,019 
2,229 
2,153 
1,981 
2,051 
1.630 
1,662 
1.669 
1,419 
1,599 
1,672 
1,760 
1,802 
1,739 
1,462 
1,535 
1,774 
1,599 
1,847 
1,791 
1,609 
1,716 
1,845 
1,713 
1,770 
1,280 

—(d) 
153 
160 
155 
168 
173 
182 
189 
186 
136 

119 
111 
103 
122 
147 
138 
138 
154 
134 
146 
134 
154 
185 
186 
169 
170 
154 
168 

(e) 
33 
27 
33 
39 
31 
25 
45 
64 
49 
36 
31 
21 
26 
39 
56 
73 
51 
16 
18 
16 
29 
45 
38 
41 
24 
48 
55 
50 
49 

(f) 144 
180 
462 
502 
321 
413 
440 
631 
421 
388 
305 
359 
400 
469 
460 
508 
529 
385 
340 
388 
318 
305 
331 
371 
320 
409 
463 
497 
534 

(a) 
730 
591 
857 
953 
961 
830 
558 
484 
513 
476 
397 
282 
348 
443 
454 
709 
417 
565 
621 
552 
627 
519 
447 
403 
444 
390 
466 
710 

fh) 
31 
31 
37 
44 
49 
37 
32 
34 
21 
27 
28 
32 
24 
24 
24 
23 
17 
12 
12 
12 
12 
24 
49 
48 
47 
33 
28 
24 
20 

397 
428 
445 
522 
499 
483 
420 
356 
371 

561 
648 
522 
489 
512 
477 
347 
206 
135 
158 
179 
322 
788 
966 
748 
647 
564 
478 

2,449 
2,532 
2,712 
3,166 
3,427 
3,326 
3,057 
2,528 
1.969 
2,088 
2,002 
1,809 
1,581 
2,202 
2,106 
2,043 
1,727 
1.883 
1,994 
2,006 
2,071 
2,2 18 
2,120 
2,068 
2,069 
2,174 
2,242 
2,010 
2,209 

(a) 
34 
47 
45 
52 
55 
63 
64 
49 
43 
56 
19 
25 
20 
84 
64 
63 
61 
40 
28 
56 
54 
54 
60 
51 
48 
75 
83 
61 
57 

(i) 141 
183 
216 
169 
175 
230 
191 
156 
109 
154 
115 
90 

112 
122 
117 
109 
117 
73 
89 

122 
79 

120 
141 
134 
184 
259 
243 
248 
162 

• Commerce g6n6ral.— (a) Non compris le poids de quelques articles iadiqu6s par pi6ce. 
—(b) Non compris livraison pour reparations : moyenne mensuelle en milliers de tonnes : 
1925 : 1,127 ; 1926 : 1,234 ; 1927 : 1,121 ; 1928 : 1,322 1929 : 1,217 ; 1930 : 540 ; 1931: 
442; 1932: 139. — (c) Y con.prs Evaluation du poids de quelques articles indiquEs 
par piEce ou en volume. — (d) Poids brut. — (e) Chiffre* meusuels: non compris bEtail et 
articles indiquEs par pidee. — (/) Commerce maritime. Avant 1931 : y compris commerce 
avec I'Ailemagne, non compris transit direct (Gesamthande!) ; depuis 1931 : y compris 
transit direct (Seewartiger Generalhandel). — (g) Jusqu'A 1927 : non compris le poids 
des articles IndiquEs seulement par pidee ou en volume. — (h) Noncornpris bdt&il et navires. 
— (i) Non compris bdtail et articles indiquds par pidee. 

General trade. — (a) Excluding the weight of a few articles shown by number.— 
(5) Excluding reparation deliveries : monthly average, tons (000's): 1925 : 1,127 ; 1926; 
1,234; 1927: 1,121 ; 1928 : 1,322 ; 1929 : 1,217 ; 1930 : 540 ; 1931 : 442; 1932 : 139.— 
(c) Including assessed weight of a few articles entered by number or cubic metres cnly. — 
(d) Gross weight. — (s) Monthly figures ; excluding live stock and articles shown by num- 
ber. — (/) Trade across maritime frontier. Prior to 1931 : including trade with Germany, 
direct transit excluded (Gesamthaudel) ; since 1931 : general sea-borne trade including 
direct transit (Seewartiger Generalhandel). — (g) Up to 1927 : excluding weight 
articles shown only by number or cubic metres. — (h) Excluding live animals and veesels. 
— (i) Excluding live stock and article* shown by number. 



10. Importations et Exportations (en poids) (fin). 
(Commerce spoeial. marehandises seulement.) 
(en milliers de tonnes metriques)  

10. Imports and Exports (weight) (concluded). 
(Special trade, merchandise only.) 

(in thousands of metric tons) 
PAnoda 
Period 

Moyenoea 
maoaaellea 
Monthly 
Arerairea 

Italia 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuania 
Lithuania 

Nouvelle- 
ZAlande 

New 
Zealand 

Pays-Baa 
Netherlands 

PArou 
Pern 

Pologne 
Poland 

Roumanie 
Roumania 

Suisse 
Switzerland 

TchAco- 
siovaqnie 

Czecho- 
slovakia 

Tnrquie 
Turkey 

U.R.S.S. 
U.S.S.R. 

Yongo- 
slavie 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X . 
XI. 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 

1,745 
1,890 
2,034 
2,155 
2,133 
2,290 
2,124 
l,7(i9 
1,474 

1.893 
1,332 
1,235 
1,439 
1.368 
1,487 
1,526 
1,619 
1,3'.’9 
1,436 
1.368 
1,455 
1,607 
1,302 
1,578 
1,547 
1,736 
1,719 

(a) 
1,400 
1,228 
1,416 
1,481 
1,682 
1,765 
1,553 
1,522 
1,478 
1.663 
1,584 
1,104 
1,134 
1,356 
1,954 
1,298 
1,465 
1,435 
1,600 
1,681 
1,556 
1,817 
1,689 
1,624 
1,618 
1.663 
1,651 
1,814 
1,811 

(b) 
77 
80 
81 
89 

106 
129 
120 

87 
61 

63 
42 
68 
62 
63 

105 
77 
68 
50 
26 
45 
68 
38 
76 
94 
85 
78 
82 

(c) 
34 
43 
47 
52 
53 
65 
59 
62 
52 
52 
50 
58 
65 
63 
67 
49 
56 
46 
38 
46 
35 
48 
45 
62 
74 
85 
55 
51 
46 

(a) 
199 
206 
205 
187 
190 
205 
188 
138 
128 
121 
116 
142 
122 
148 
129 
131 
149 
102 
158 
114 
101 
139 
105 
112 

97 
113 
138 
130 
143 

1,888 
2,117 
2,362 
2,385 
2,488 
2.582 
2,616 
2,492 
2,049 
2,007 
2.130 
2,114 
2,014 
2,034 
2,202 
2.131 
2,384 
1,879 
1,521 
1,887 
1,782 
1,953 
2,050 
2,314 
2.237 
2,240 
2,174 
2,172 
1,919 

46 
51 
52 
47 
50 
36 
26 
19 
22 
20 
20 
11 
16 
18 
16 
25 
20 
16 
28 
17 
13 
22 
15 
27 
25 
21 
24 
29 

(b) 
201 
284 
203 
409 
430 
424 
298 
244 
149 
196 
130 
141 
187 
166 
174 
183 
203 
154 
125 
148 
182 
174 
178 
213 
241 
225 
252 
237 
228 

69 
75 
77 
84 
92 
67 
47 
37 

38 
32 
36 
42 
48 
54 
55 
32 
28 
28 
41 
41 
38 
48 
32 
32 
42 
49 

id) 
564 
572 
590 
621 
667 
725 
710 
757 
727 

(i) 693 
814 
774 
771 
725 
745 
762 
715 
(i) 539 
586 
734 
617 
672 
784 
770 
749 
759 
754 
676 
665 

it) 
482 
565 
555 
613 
780 
836 
714 
698 
702 

(b) (1) 
59 
61 
52 
54 
63 
83 
51 
41 
35 

25 
31 
61 
34 
32 
34 
40 
30 
26 
36 
24 
33 
16 

(g) 61 
143 
136 
108 
172 
161 
238 
297 
192 

328 
200 
328 
179 
160 
193 
198 
125 

60 
56 

107 
139 
82 

125 

(e) 
94 

126 
103 
111 
130 
139 
126 

94 
73 
66 
67 
83 

106 
95 
79 
86 
87 
52 
45 
57 
50 
63 
73 
66 
85 
72 
95 
68 
63 

EXPO RTA1 IONS — EXPORTS 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VI. 

VII 
VIII 
IX. 
X . 
XI . 
XII 

1933 I . 
II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 

386 
399 
352 
364 
365 
399 
356 
350 
305 

382 
274 
331 
305 
306 
337 
335 
261 
331 
376 
315 
364 
432 
356 
288 
322 
398 
271 

•-•fa) 
363 
493 
507 
482 
540 
517 
521 
441 
496 
609 
553 
531 
524 
583 
554 
638 
692 
523 
524 
616 
556 
609 
671 
580 
661 
668 
615 
628 
357 

(b) 
62 
48 
43 
85 

107 
110 
103 

64 
55 

61 
70 
63 
54 
53 
46 
51 
55 
43 
49 
76 

102 
82 

138 
133 
103 
56 
58 

tc) 
34 
33 
38 
33 
44 
51 
47 
31 
28 
39 
44 
25 
27 
35 
33 
29 
25 
21 
15 
27 
25 
62 
39 
49 
51 
60 
66 
34 
26 

<a) 
67 
71 
75 
83 
83 
87 
81 
70 
80 
92 
68 
61 
58 
64 
55 
63 
81 
97 

108 
142 
107 
113 

99 
79 
77 
58 
55 
70 

105 

844 
1,028 
1,319 
1.195 
1,310 
1,358 
1,384 
1,402 
1,166 
1,064 
1.196 
1,151 
1,080 
1.151 
1,307 
1,179 
1,267 

959 
870 

1,204 
1,050 
1,086 
1,078 
1,096 
1,173 
1,155 
1.152 
1,110 

835 

101 
111 
146 
143 
150 
180 
168 
142 
134 
177 
141 
182 
133 
109 
143 
116 
197 
145 
100 
216 
107 
143 
189 
203 
191 
218 
179 
155 
278 

(b) 
1,312 
1,134 
1,859 
1,696 
1,702 
1,753 
1,577 
1,559 
1,125 
1,082 

979 
1,094 
1,119 
1,109 
1,196 
1,336 
1,309 
1,038 

993 
964 
812 
881 
956 

1,111 
988 

1,221 
1,298 
1,423 
1,300 

403 
389 
510 
611 
490 
589 
768 
837 
755 

694 
740 
757 
884 
860 
933 
955 
581 
550 
679 
836 
780 
760 
769 
805 
836 
789 
753 

id) 
68 
67 
70 
86 
81 
87 
76 
58 
38 

(i) 41 
36 
38 
37 
35 
47 
47 
37 
(i) 
30 
30 
41 
37 
37 
38 
38 
70 
41 
52 
40 
33 

(e) 
1,036 
1,014 
1,067 
1,167 
1,123 
1,091 

849 
722 
723 

(b) if) 
53 
56 
64 
58 
52 
56 
65 
74 
90 

63 
77 
70 

108 
131 
129 
126 

94 
69 

100 
71 
86 
92 

(g) 329 
515 
636 
678 
792 

1,179 
1,790 
1,815 
1,462 

1,479 
1,646 
1,784 
1,816 
1,737 
1,915 
1,440 
1,201 
1,069 

799 
1,124 
1,159 
1,499 
1,544 

(e) 
326 
367 
407 
354 
377 
444 
394 
277 
200 
244 
189 
175 
176 
204 
224 
231 
254 
191 
186 
212 
205 
257 
256 
263 
279 
294 
296 
273 
215 

Conucerce g6n6ral.— (a) Tonnes cargaison (en partie de 1,016 kg., en partie de 1.13 
m*). — (d) Non compris le poids des animaux vivants. — (e) Depuis 1926 : non coirpris le 
poids des animaux vivants. — (d) Non compris le poids de quelques articles indiqu^s par 
pidce. — (e) Y compris Evaluation du poids de quelques articles iudiquEs par piEce ou en 
volume. — (/) Non compris le poids de quelques articles indiquEs par piEce ou en volume. 
— (0) Avant 1928 : commerce A travers les frontiEres europEennes seulement ; depuis 1928: 
h travers toutes les frontiEres. — (i) Depuis I. 1933 : y compris le trafic de 
perfectiounement et de rEparation. 

• General trade.— (a) Cargo tons (partly of 2,240 lb., partly of 40 cubic feet).— (ft) 
Excluding weight of live animals. — (<?) Since 1926 ; excluding weight of live animals. — 
(d) Excluding weight of a few articles shown by number. — (e) Including assessed weight 
of a few articles entered by number or cubic metre only. — (/) Excluding weight of a few 
articles entered by number or cubic metre only. — (g) Prior to 1928 : trade across the 
European frontiers only ; since 1928 : across all frontiers. — (i) Since I. 1933: including 
improvement and repair trade. 
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IIP Partie. — MOUVEMENT DES PRIX. PRICE MOVEMENT — Part HI. 

11. Indices des prix de pros. — 11. Indices of Wholesale Prices. 

Pays 
Country 

1933 

1934 I . 

Airique du Sad 
(Union) 

South Africa 

112.5 
144.5 
142.4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102.9 

(a) 
100.2 

97.8 

98.2 

101.3 

107.2 

104. 7 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 
89.1 

86.9 

87.3 

90.0 

95.3 

93.1 

119.3 106.0 

Albanie 
Albania 

100 
104 
100 
88 
90 
74 
57 
(e) 
72 
66 
69 
66 
67 
69 
68 
68 
66 
62 
60 
56 
55 
55 
53 
52 
52 
53 
54 

Alle- 
magne 

Germany 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
96.2 
959 
95.4 
95.1 
94 .3 
93.9 
92.4 
91.0 
91.2 
91 .1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 

Argentine 
Banco de la Nacion 

75.5 
98.5 

101.8 
109.5 
110.9 
100. 0 
98.1 
98.5 
96. 4 
92.2 
89. 0 
89.5 
85.9 
(a) 

90.0 
89.6 
88.6 
88.4 
87.5 
87.1 
85.5 
85.3 
85.4 
84.9 
84.7 
84.7 
85.5 
86.5 
85.9 
85.0 
84.5 
84.8 
93.6 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.8 

(a) 
119.2 
118.7 
117.4 
117.1 
115.9 
115.4 
113.2 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 

Austraiie 
Australia 
Melbourne 

108.8 
175.8 
194. 4 
188.5 
184.4 
183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 
140.9 

(a) 
139.0 
139. 7 
141.5 
144. 1 
140.4 
138.2 
136.7 
134.4 
133.0 
133.3 
135.8 
140.6 
143.9 
145.5 
146. 4 
148. 1 
144.5 
141.4 
143.6 

Au- 
triche 

Austria 
I-VI. 
1914 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 
129.5 

(a) 
127.8 
128.4 
130.1 
132.4 
129.0 
127.0 
125.6 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
115 
112 
112 
110 
111 
111 
108 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 
109 

Belgique—Belgium 
Papier 
Paper 

Or 
Gold 

[100] 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
514 
512 
524 
533 
529 
525 
522 
521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 

[100.0] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
(d) 
74.7 
74.1 
75.9 
77.0 
76.6 
75.9 
75.4 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 

Bulgarie 
Bulgaria 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 

(e) 
2,112 
2,039 
2,000 
1,971 
1,926 
1,865 
1,843 
1,873 
1.838 
1,797 
1,813 
1,828 
1,807 
1,845 
1,795 
1.839 
1,830 
1,793 

(h) 
64.0 
97.3 
98.0 
99. 4 

102.6 
100.0 
97. 7 
96. 4 
95.6 
86.6 
72. 1 
66.7 
67 2 
(a) 
66.4 
66.4 
66. 7 
65.9 
65.0 
64.7 
64.0 
63.9 
63.6 
64. 4 
65.4 
66. 9 
67.6 
70.5 
69. 4 
68.9 
67.9 
68. 7 
69. 0 

00 loo.o 
152.0 
153.0 
155.2 
160.3 
156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104 9 

(a) 
103.7 
103.7 
104.2 
102.9 
101.5 
101.1 
100.0 
99.8 
99.3 

100.6 
102.1 
104.5 
105.6 
110.1 
108.4 
107.6 
106.1 
107.3 
107.8 

Chili 
Chile 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 

(a) 
226.6 
230.2 
239.6 
281 .6 
293.9 
289.0 
337.8 
346.0 
344.7 
343.4 
351 .2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 

Pays 
Country 

Base 
Moyenne - Aver. 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
19.31 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I 

Chine 
China ({) 
Shanghai 

98.6 
102.0 
97.9 
99.3 

100.0 
104.4 
101.7 
104.5 
114.8 
126.7 

1)112.4 
103.4 

(b) 
113.6 
111.8 
111.3 
109.8 
108.7 
106. 9 
107.5 
108.7 
107.8 
107.1 
104.6 
104.2 
104.5 
103.4 
101.7 
100.4 
100. 3 
99. 9 
98.4 
97.2 

Danemark 
Denmark 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
113 
115 
117 
119 
118 
120 
119 
117 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 

Dantzig 
Danzig 

Egypte 
Egypt 
Cairo 

I. 1913- 
VII. 1914 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 

91 .4 
89.6 
(c) 
89.0 
89.9 
89.3 
90.2 
91.0 
90.4 
88.8 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
81 
78 
77 
78 
80 
79 
76 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 

Espagne 
Spain 

Estonie 
Estonia 

Etats-U nis 
United States 

100.0 
177.3 
174.8 
183.4 
189.2 
180.8 
173.3 
168.5 
172.4 
173.0 
174.1 
172.8 

(b) 
172.7 
170.4 
170.2 
169.2 
167.6 
168.7 
167.4 
169.7 
167.6 
166.1 
164.1 
162.5 
162.6 
163.7 
164.6 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
85 
(a) 
81 
83 
81 
81 
81 
82 
81 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 

69.8 
96.7 

100.6 
98.1 

103.5 
100.0 
95.4 
96.7 
95.3 
86.4 
73.0 
64.8 
66.0 

(a) 
63.9 
64.5 
65.2 
65.3 
64.4 
63.9 
62.6 
61.0 
59.8 
60.2 
60.4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

91.5 
92.4 
93.4 
93.6 
92.3 
91.5 
89.7 
87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 

Finlande 
Finland 

100 
101 
102 

98 
90 
84 
90 
89 
(a) 
87 
89 
89 
90 
90 
91 
90 
90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 

Papier 
Paper 

Or 
Gold 

Grice 
Greece 

I. 1913- 
vn. 1914 

100 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 
425 
430 
415 
413 
412 
413 
413 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 

100.0 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
86.3 
87.3 
84.3 
83.9 
83.7 
83.9 
83.9 
83.5 
82.0 
79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80 6 
80.6 
81.8 
82.6 
82.2 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

1,899 
1,904 
1,877 
1,894 
1,902 
1,939 
1,983 
2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 

Hongrie 
Hungary 

(h) 
100 

138 
140 
124 
132 
135 
121 

96 
95 
92 
76 
(e) 
96 
94 
89 
90 
86 
82 
81 
82 
83 
82 
80 
79 
79 
73 
71 
70 
71 
70 
71 

Not*. Saul indication contraire. let indices son! calculus par lee autoritie offieiellee de ehaque pays. Us sont donnds dans le tableau eur leur base originale. Toue lee indices basis sue 
une ptriode autre que 1913 [ou I91i] sordlndiquis enitalique. Sans tout les eat oil I’m dispose des donnies nicestalres, des pourcentayes de 1913 sont igalement publics pour ces siries. 

See note on the following page. \ 
(a) Moyenne mensuelle. — (6) 15 ou milieu du mois. — (e) 10 et 20 da mois. — (d> 

Seconds moitli du mois. — (e) Derniire semaine ou fln du mois. — (ft) Nouvelles methodea 
de calcul depuis: 1926: Canada: 1929: Hongrie. —• (i) National Tariff Commission. 
— (1) 10 mois: pas de cotations pour fftvrier et mars. — 

(a) Monthly a/erage. — (ft) 15th or middle of month. — (e) 10th and 20th of month. — 
(d) Second half of month. — (e) Last week or end of month. — (ft) New methods of cal- 
culation si nee : 1926: Canada; 1929: Hungary. — (i) National Tariff Commission.— 
(i) 10 months: no quotation for February and March. — 
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li. Indices des prix de pros. (Suite). — 11. Indices of Wholesale Prices. (Continued). 

Pays 
Country 

Base 

lodes 
anglaises 
British 
India 

Calcutta 

VII. 1914 

lodes N6er- 
laodaises 

Netherlands 
East Indies 

Indochine 
Indo- 
China 
Saigon 

Consiglio 
provinciate 

deU’economia 
di Milano 

1913 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank ol Japan 

X. 1900 1913 

Lettonle 
Latvia 
Riga 

Norvige 
Norway 

Nouveile-ZMande 
New Zealand 

Pays-Bas 
Netherlands 

1909- 
1913 

1901- 
1910 

Moyenne — Average 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I 

[100 
176 
172 
173 
159 
148 
148 
145 
141 
116 

96 
91 
87 

tej 
86 
87 
91 
91 
91 
90 
88 
88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
fa/ 
84 
83 
83 
82 
82 
79 
78 
77 
77 
75 
74 
74 
75 
74 
73 
72 
71 
72 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 
118 
116 
115 
114 
115 
114 
112 
112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
fej 
297 
296 
297 
300 
299 
298 
296 
292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(aj 
304 
300 
300 
307 
304 
302 
299 
296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
276 

132.3 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153.0 
161.1 
179.5 

(a) 
146.4 
147.7 
155.8 
167. 4 
169. 1 
177.9 
184.6 
185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178.7 
175.5 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
110.6 
111 .6 
117.7 
126.5 
127.8 
134.4 
139.5 
139.8 
135.7 
134.0 
133.1 
133 6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
(a) 
86.0 
85.9 
82.6 
84.0 
83.5 
84.6 
84.1 
82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 

(9) 100 
(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
120 
122 
123 
123 
123 
124 
123 
122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 

105.3 
166.5 
159.8 
163.4 
162.7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
131.5 

(b) 
130.8 
130.8 
130.8 
131.1 
130.4 
128.6 
127.3 
126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131. 8 
132. 0 

100.0 
164 5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.9 

(b) 
129.2 
129.2 
129.2 
129.5 
128.9 
127.1 
125.8 
125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
86 
83 
83 
84 
86 
86 
84 
83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 
97 
79 

(a) 
78 
76 
75 
76 
77 
77 
76 
75 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 

Pays 
Country 

Ptrou 
Peru 

Pologne 
Poland 

Royaume-Uni — United Kingdom 
Board 

of Trade 
1867-1877 1913 

Suede 
Sweden 

Suisse 
Switzer- 

land 

VII. 
1914 

Tchtcoslovaquie 
Czechoslovakia 

Papier 
Paper 

Turquie 
Turkey 

1913- 
1914 

U.R.S.S. 
U.S.S.R. 

Y ougo- 
slavie 

Yugoslavia 
(h) 
1936 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
175 
176 
174 
174 
176 
178 
173 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
180 

71.3 
81.5 

102.6 
105.6 
88.7 

100.0 
101.0 
95.7 
82.3 
70.5 
61.7 
56.2 

(ej 
61.8 
60.4 
60.2 
60.2 
58.8 
58.5 
56.2 
56.4 
57.9 
57.9 
57.6 
56.8 
58. 1 
58.2 
53.9 
55.0 
54.4 
54. 3 
53.8 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
<36.5 
119.5 
104.2 
101.6 
100.9 

(a) 
98.0 
97.7 
99.6 

102.1 
101.1 
101.1 
101.0 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 
96.2 
83.1 
80.7 
79.7 

(e) 
77.0 
78.9 
80.7 
80.4 
77.8 
77.9 
77.7 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79.3 
80.0 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144 2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
90.6 
92.8 
94.9 
94.6 
91.5 
91.6 
91.4 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 

115.7 
112.0 
104.0 
100.0 
98.1 
92.4 
77.6 
64.9 
62.6 
63.1 

(e) 
58.8 
60.1 
61.9 
64.0 
62.0 
62.3 
61.1 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

80.9 
82.7 
85.2 
88.1 
85.3 
85.7 
84.1 
84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 

108 
108 
108 
110 
110 
109 
108 
106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e) 
94.5 
93.6 
95.0 
94.8 
94.8 
94.2 
91.8 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(f) 670 
669 
685 
681 
678 
677 
661 
659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(t) 98.0 
97.9 

100.1 
99.5 
99.1 
99.0 
96.6 
96.3 
95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 

100 

1262 
1296 
1316 
1000 
859 
738 
fa) 
743 
719 
712 
688 
693 
704 
692 

100 
96 

169 
172 
183 
177 
171 
177 
182 

100.0 
103. 4 
106.2 
100.6 
86.6 
72.9 
65.2 
64.4 
fe) 

64.9 
65.6 
62.6 
61.8 
63.9 
64.7 
64.8 
67.6 
68.4 
67.0 
66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62.3 
62.9 

Fair note page prtcedente. 
Note. — If not otherwite stated, the indices are compiled by the official authorities ol each country. They are shown in the table on their original basis. AU indices based on a period 

ether than 191$ [or 1914/ are shown m italics. In so far at the necessary data art available, percentages ol 1913 are also given for these series. 
(■) Moyenne mensuelle. —(4) 15 ou milieu du mois. — («) DernWre semaine ou tin du (a) Monthly average. — (5) 15 or middle of month. — (e) Last week or end of month.— 

mois. — (/) Premier ou debut du mois sulvant. — (g) Depuls 1928 : nouvelle s6rie Ifigdre- (/) First or beginning of following month. — (g) Since 1928 : new series, slightly lower 
meut lnf£rleure h I’ancienne scrip. — (4) Banque nationale. than the old series. (4) National Bank. 
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12. Indices du cotit de la vie. — 12. Indice of the Cost of Living. 

Ooaniry: 
Ville*: 
Towns : 

Composition: 
Moyenne-Average 

1914 [19131 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I 

Afnque 
da Sad 
Booth 
Africa 

(Union) 

Allemagnc 
Germany 

1913- 
1914 (D 

Australia 
Australia 

1S2Z- 
1927 

XI. 
1914 

Autrtche 
Austria 
Vienne 
Vienna 
VII. 
1914 

Belglqne 
Belgium 

Bulgarie 
Bulgaria 

12(67) 

Chill 
Chile 

Santiago 
III. 
1928 

Chine 
China 

Peiping Shanghai 

A.B.Ii.E A-E A-E A-E 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

116.6 
116.1 
116.1 
116.1 
114.6 
112.3 
112.6 
113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 
118.5 

(a) 120.3 
119.5 
119.0 
118.8 
118.4 
117.4 
116.9 
116.6 
116 6 
118.2 
118.8 
118. 
118. 
119. 
119.8 
120. 
120. 

1.4 \ 
1.0 | 
1.8 \ 
).4 [ 
). 9 I 

(S8.7) 
100.6 

99. 7 
100.3 
102.6 
97.1 
87. 0 
82.8 

82.6 

81.1 

79. 9 

80.3 

80.6 

116.0 120.9 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 

119.7 

118.0 

116.3 

116.9 

117.3 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
107 
108 
108 
107 
107 
106.0 
104.9 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181.6 

(b) 
178.5 
183.6 
186.9 
189.8 
187.9 
186.1 
187.1 
183.1 
180.7 
177.0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183.3 
183.3 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2,143 
2,136 
2,135 
2,134 
2.127 
2,124 
2.128 
2,126 
1,989 
1,974 
1.969 
1,976 
1.970 
1,970 
1,950 
1,959 

66.0 
100.0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 

(f) 80.5 
79.8 
79.9 
79.5 
79.1 
78.4 
77.8 
78.1 
77.0 
77.0 
77.2 
78.6 
78.8 
77.9 
78.1 
78. 4 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 

(f) 
123.1 
122.0 
122.2 
121.6 
120.9 
119.9 
119.0 
119.4 
117.7 
117.7 
118.0 
120.2 
120.4 
119.1 
119.4 
119.9 

(107.8) 
108.9 
107.8 
103.7 
112.5 

(a) 
110.3 
118.3 
125.0 
127.3 
129.3 
140.3 
141.3 
139.2 
138.9 
142.1 
141.0 
141.1 
141.0 
140.6 
141.5 

102.0 
100.0 
101.6 
106.5 
109.6 
95.8 
91.2 
81. 0 

91.8 
90.4 
89.6 
87.2 
84.0 
85.9 
85.4 
84.5 
84.7 
80.2 
79.8 
79.9 
80. 0 
79.8 
78.8 
75.6 
76.9 

100.0 
106.7 
102.5 
107.9 
121.8 
125.9 
119.1 
107.2 

119.0 
118.2 
113.5 
108.7 
108.0 
110.5 
113.4 
111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101.8 

Pays 
Country 

Vi lies: 
Towns: 

Corapositio 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantzig 
Dan rig 

1913- 
1914 

Egypt* 
Egypt 

Le 
Caire 
Cairo 
I/1S- 

VTI/14 

Eepagne 
Spain 

Eotonie 
Estonia 

Etats-Unis 
United States 
32- 
51 

61- 
173 (i) 

Fin lands 
Finland 

1-VI. 
1914 

VII. 
1914 

45 
Depart. 

Gres* 
Greses 

Hongrie 
Hungary 

Budapest 

Indes 
Brit. 

India 
Bombay 

VII. 
1914 

A-E j A,C-E I A.B.E A-E A -E A-D A-D 

100 
184 
177 
175 
173 
165 
155 
155 

())' 
156 

155 

157 

160 

163 

119 
114 
113 
112 
106 
100 
100 

if) 
101 

100 

102 

103 

105 

100.0 
134 0 
139.5 
140.8 
141.9 
135.1 
124 2 
112.8 
109.6 

(a) 110.8 
109.7 
111.2 
110.7 
109.1 
108.0 
110.0 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 

100 
160 
153 
152 
151 
148 
138 
132 
125 
128 
128 
130 
131 
130 
129 
130 
128 
127 
126 
124 
124 
124 
125 
121 
122 
122 

100 
187 
189 
176 
181 
186 
194.1 
186.6 

ib) 178.0 
180.1 
184.4 
185.8 
179.4 
177.0 
180.9 
183.5 
180.2 
177.5 
178.9 
180.1 
180.2 

[100] 
106 
105 
112 
117 
104 
100 
94 
88 

(e) 
94 
93 
91 
90 
89 
88 
87 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 

d) 
[100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 

132.1 

128.3 

d) 60.2 
103.8 
101.6 
100. 4 
100.0 
96.2 
86.7 
77.7 
74.8 
(b) 
76.8 
76.6 
76.1 
75.6 
75.1 
73.7 
72.1 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77.3 
77.5 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 
1,020 
1,015 
1,015 
1,031 
1,021 
1,011 
1,004 

996 
994 
993 
985 

1,001 
1,009 
1,010 
1,012 
1,004 

991 

100 
505 
514 
519 
556 
581 
569 
526 
520 
517 

516 

| 523 | 

516 

516 

J 526 | 

100.0 
96.9 
90.6 
87.2 
(c) 

89.8 

86.8 

87.6 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,822 
1,839 
1,856 
1,864 
1,879 
1.914 
1,908 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 

99.1 
98.7 
98.1 
96.0 
94.8 
94.6 
93.5 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 

100 
155 
154 
147 
149 
137 
110 
109 
id) 
109 
109 
110 
110 
109 
106 
106 
101 
100 
104 
103 
103 
102 
100 
101 

98 

JVnte. — Sauf indication coniraire, les indices sont calcuUs par les autorites officielles de cTiaque pays. FIs sont dxmnh dans le tableau sur leur base originals. Tous les indices basis svr 
une piriode autre que 1914 [on 1913] sont indiquSs en italique. Dans terns les cas oil Von dispose des donnies nicessaires, des pourcentages de 1914 sont igalement publics pour ces stries. Les 
mithodes de calcul utilisies dans les diffirents pays ont iti exposies dans la Revue intemationale du Travail C avril 1933) et dans le Bulletin (Voir N° 11 et 12, 1932 et suivants). 

Composition des indices du cout de la vie : A : Denries alimentaires ; B : Chauffage et iclairage ; C : Eabillement; D : Loyer ; E : Diverses autres d&penses. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (e) Premiere quinzaine. — (<Z) Moyenne du 16 du mois courant au 15 du mois suivant. — (e) Demidre semaine ou fta 

du mois. — (/) Premier ou d6but du mois suivant. 
(g) X. 1913-1, IV, VII. 1914. — (h) Chiffres annuels 1926-1930 : 65 villes ; 1931-1933 

67 villes. Chiffres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — (f) National 
Industrial Conference Board : Chauffage, (iclairage, habillement: 90 villes ; Loyer : 173 villes 
— (A) Avant 1931 : ancienne e6rie : 106 villes, non compris habillement et loyer. 

(g) X. 1913-1, IV, VII. 1914. — (b) Yearly figures 1926-1930 : 65 towns, 1931-1931 : 
67 towns ; monthly figures : 12 towns. — (i) Bureau of Labor Statistics — (j) National 
Industrial Conference Board : heating , lighting, clothing : 90 towns; rent: 173 towns 
— (A) Prior to 1931 : old series, 106 towns, excluding clothing and rent. 



— lo- 

rn. Indices du coflt de la vie (fin). — 12. Indices of the Cost of Living (concluded). 

P*y»: 
Country : 

VUles : 
Towm : 

lodes 
n6erl. 

Netherl. 
Indies 
Java, 

Madura 
1913 

Indo- 
chine 
Indo- 
China 
Saigon 

Irlande 
(Et.lib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Italie 
Italy 

I-Vl. 
1914 

1.V1. 
1927 

Japon 
Japan 

Oi) 
Tokio 

VII. 
1914 

(i) 

VII. 
1914 

Lettonie 
Latvia 

Eiga 

1930 

Lithuania 
Lithuania 

Luxem- 
bourg 

Luxem- 
burg 

9 
1-VI. 
1914 

Norvige 
Norway 

VII. 
1914 

Non veil* 
Ztlande 

New 
Zealand 

25 
me- 
mo 

Composition 
Movenne-Ave 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I 

A-C.E A-E A-E A-E A-C.E 

100] 
174 
160 
148 
158 
152 
106 

80 

76 
74 
73 
73 
73 

99 
103 
106 
113 
121 
105 

92 
85 
91 

89 

87 

86 

86 

82 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 
153 

155 

151 

148 

149 

156 

(a) 100 
654 
588 
530 
545 
530 
485 
468 
(d) 
455 
462 
465 
468 
463 
461 
458 
451 
444 
447 
447 
440 
446 
448 
445 
450 

92.2 
93. 9 
90.7 
81.9 
78.1 
(d) 76.0 
76.5 
77.2 
77.4 
77.0 
76.4 
75.7 
75.1 
74.5 
74.7 
74.3 
73.5 
73.9 
73.9 
73.7 
74. 0 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
131.7 
138.0 
140.0 
141.6 
146.0 
148.1 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 

100.0 

164.0 
168.3 
161.7 
163.5 
162.1 
163.5 
168.4 
171.2 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 

100 
91 
79 

79 
77 
84 
79 
75 
70 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
86.1 
83.4 
80.7 
80.8 
80.3 
78.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(f) 675 
689 
699 
694 
692 
699 
695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 

(g) 100 
206 
186 
173 
166 
161 
153 
149 
147 
149 
149 
149 
149 
148 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 

101.0 
100.1 
100.6 
100.4 
98.1 
.90.6 
83.8 
79.7 
(b) 
82.1 

80.6 

79.7 

79.6 

79.6 

80.0 

82.1 
77.4 
73.7 
69. 4 
61.4 
55.3 
56.6 

54.8 
55.1 
57.1 
59.7 
56.1 
57.8 
54.0 
55.1 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56.0 

Pays : 
Country : 

Vilies : 
Towns: 
Ease ; 

Composition : 

Pays-Bas 
Netherlands 

1911- 
1913 

1923- 
1924 (]) 

A-E 

Pdrou 
Peru 

Lima 

1913 

Pologne 
Poland 

Varsovie 
Warsaw 

Portugal 

VI. 
1914 

Roumanie 
Roumania 

Koyau- 
me-Uni 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

Suide 
Sweden 

VII. 
1914 

(m) 
10 
IX. 
1931 

Suisse 
Switzer- 

land 

VI. 
1914 

Tciieco- 
slovaquie 
Czecho- 
slovakia 
Prague 
VII. 
1914 

Turquie 
Turkey 

I-VI. 
1914 

A.C.D A,B,E 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I 

(g) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

141.1 

140.2 

137.9 

137.4 

139-5 

142.5 

CD 
95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 

79.9 

79.4 

78.1 

77.8 

79.0 

80.7 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
152 
152 
152 
151 
150 
147 
145 
145 
145 
147 
149 
151 
153 
150 
151 
149 
148 
147 

100. 0 
100.5 
101.9 
94.9 
86.3 
78.6 
71.6 
(e) 
77.2 
76.5 
75.1 
74.6 
73.2 
72.6 
72.9 
73.4 
73.4 
72.8 
72.2 
72.7 
69.2 
70.0 
69.9 
69.8 
70.2 
69.0 

100 

2,361 
2,243 
1,990 
1,949 

(b) 
1,920 
1,967 
1.971 
2,080 
2,000 
1,962 
1,931 
1.931 
1,914 
1,916 
1.919 
1.932 
2.036 
1,958 
1,962 
1,958 

(g) (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,380 
2,393 
2,392 
2,415 
2,439 
2,431 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(1) 141 
143 
143 
143 
142 
141 
139 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 

100 
581 
594 
600 
620 
612 
582 
536 
515 
524 
523 
526 
529 
529 
522 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 

156 

154 

153 

153 

154 

153 

(m) 

101.1 
100.8 
99.0 
(b) 

100.8 
100.6 
100.6 
101.3 
101.1 
99.9 

100. 0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
137 
136 
136 
135 
134 
133 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
686 
695 
703 
710 
710 
708 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 

100 

1,381 
1,272 
1,203 
1,172 
(a) 

1,143 
1,132 
1,151 
1,159 
1,142 
1,094 
1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 

Y ougo- 
elavie 
Yugo- 
slavia 
3 (h> 
VII. 
1914 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(I) 1,324 
1,367 
1,366 
1,379 
1,293 
1,283 
1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 

jV0(e _ if not otherwise staled, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indues based on a period 
other than 1914 [or 1913] are shown in italics. In so far as the necessary data are available, percentages of 1914 are also given forthese series. The methods of calculation used m the different 
countries are explained in the Internationa! Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs ; B : Keating and lighting ; C : Clothing ; D : Rent; E : Miscellaneous other expenses. 
"foTMonthly average. — <J) 15th or middle of month. — (c) First fortnight. — (d) Average from 16th of the current month to 15th of the following month. — (e) Last week 

or end of month. — (/) First or beginning of following month. 
(y) Nouvelles mOthodes de caicul depuis : XI. 1927 ' Italie ! 1928 ' Norvdge III. 1926 , 

Pays-Bas ; 1931 : Roumanie ; 1932 : Sudde. — (h) Banque du Japon. — (i) Osaka Asahi 
Shimbun Co.— (?) Base : ler octobre 1923-30 septembre 1924. — (4) 1926-1929 : 71 vilies, 
sans loyer. — (!) K. Socialstyrelsen. — (m) Banque de Suide. — («) 3 vilies de Croatie- 
Slavonie. Source «Indice », Zagreb. 

(g) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; m. 1926 ; 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (h) Bank of Japan. — (i) Osaka Asahi 
Shimbun C°. — (j) Base 1st October, 1923-30th September 1924. — (4) 1926-1929 : 71 towns 
excluding rent. — (!) K. Socialstyrelsen. — (m) Bank of Sweden. — (re) 3 towns of Croatia 
and Slavonia. Source : “ Index ", Zagreb. 



76 13. Indices des cours des Actions industrielles. 
13. Index of Market Value of Industrial Shares, 

Pays 
Country 

Alleniafme 
Germany 

Statistisches 
Beichaamt 

Autriche 
Austria 

Oester. Inst, 
fttr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque nationals 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadlstica 

Danemark 
Denmark 

Statistiske 
Departement 

State-Unis 
United States 

Standard 
Statistics Co 

Prance 
Statistique 
G6n£rale 

Hongrie 
Hungary 

Of lice Central 
de Statistique 

Actions—Shares 212 35 80 93 (e) 14 21 335/351 (U 
Base 11924-1926 - 100 | 1923-1932=100 | 1/1.1928= 100 100 Vn-1914-100 

Moy. - Ave 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX . 
X.. 
XI 
XII 

1933 I... 
II . 
III . 
IV . 
V .. 
VI . 
VII 
VIII 
IX . 
X . . 
XI . 
XII 

1934 I. 

(a) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

(b) 76.3 
(b) 50.8 

65.2 
46.2 
48.8 
56.1 
54.2 
55.3 
58.9 
60.8 
60.8 
67.4 
70.6 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 

(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
49.1 
48.4 
52.0 
50.6 
50.0 
48.8 
48.4 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 

(d) 

117 
104 

67 
47 
35 

31 
37 
37 
34 
34 
37 
34 
31 
29 
32 
35 
36 
36 
36 
33 
31 
31 

(a) 75.8 
100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
91.2 
56.6 
69.9 
73.8 
63.1 
62.5 
58.4 
59.6 
56.3 
57.3 
67.5 
85.8 

103.6 
118.3 
113.3 
115.1 
100.1 
109.6 
107.6 

(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.7 

172.8 
205.0 
276.7 
230.7 
203.6 
189.3 
190.3 
196.2 
210.8 
235 6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 

(f) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(g) 82.8 
72.6 
80.6 
70.3 
74.2 
76.0 
73.7 
74.2 
71.3 
70.4 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 

(It) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
35.8 
51 .5 
55.8 
47.7 
45.4 
44.8 
46.2 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 

205 
227 
275 
415 
525 
444 
305 
247 
235 
235 
243 
245 
231 
235 
247 
239 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 

100.0 
189.8 
189.3 
152.4 
117.1 

(k) 92.3 
(k) 87.6 

(k) 97.9 
84.8 
84.9 
82.8 
86.2 
80.8 
79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73 8 
71.5 

Pays 
Country 

Japon 
Japan 

Toklo Stock 
Exchange C° 

Norvige 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central Statistical 
Bureau 

Pologne 
nstitut de Recherches 
sur le mouvement 

des affaires 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 

Snide 
Sweden 

Affarsyarlden 

Suisse 
Switzerland 

Banque natlonale 
National Bank 

Tchicoelovaquie 
Czechoslovakia 

Office 
de Statistique 

Actions — Shares S3 62 (o) 26,33 (q) (*) 
Base 

Moy. - Aver 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX . 
X .. 
XI . 
XII 

1933 1.. . 
11.. 
III . 
IV . 
V . . 
VI.. 
VII 
VIII 
IX. 
X. . 
XI . 
XII 

1934 I. 

(1) 

74.8 
76.4 

103.6 

92.1 
96.1 

105.5 
108.5 
126.1 
156.5 
168.7 
152.0 
148.7 
157.3 
159.7 
173.'7 
174.2 
193.0 
206.1 
211.0 
209.9 

Valeur vers6e = 100 
Paid up value =* 100 1921-1925 - 100 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
57.8 

(c) 
40.7 
45.4 
48.4 
47.4 
46.9 
47.9 
50.6 
50.7 
49.6 
48.3 
51.4 
56.5 
54.2 
55.7 
58.4 
58.7 
57.3 
57.8 

(m) 
93 
93 

104 
114 
117 
83 
49 
33 
35 
28 
35 
39 
37 
37 
35 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
38 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
17.3 
23.3 
21.4 
19.8 
17.9 
18.8 
18.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 

(c) 
109 
115 
124 
142 
139 
112 

87 
84 

103 
83 
86 
90 
90 
92 
91 
95 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 

31/X1I/1924 
-- 100 

Valeur nominal©** 100 
Nominal value 100 

(p) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
57.6 
65.7 
65.5 
62.7 
60.7 
57.3 
53.6 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 

<r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
121.3 
131.2 
138.3 
130.3 
127.7 
126.2 
134.8 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 

3/1/1927 = 10* 
(t) 88 
80 

100 
142 
143 
117 

93 
74 
81 
72 
73 
80 
78 
76 
76 
76 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 

(a) Cours moyen du mois. — (6) 12/VII/31-11/IV/32 : pas de quotations 
(bourse fennie) — (c) IS du mois. — (d) Dfbut du mois sulvant. — («) Jusqu’A 
XII /26 : 31 actions ; 1927-1928 : 79 actions; en 1929 : 92 actions; en 1930 : 
100 actions; en 1931: 98 actions et en 1932 : 96 actions. — (/) Moyenne des 
quotations maximum et minimum du mois.— (a) Du 19/IX au 15/X : pas de quota- 
tions. — (A) Moyenne des cours de clOture de tous les jeudis du mois. — (i) Jusqu’A 
VI/29: 168 actions; de VII/29 A XII/31: 173 actions. — (f) L’indice comprend 
toutes les actions cotSes A la Bourse de Budapest. — (4) Du 14/VH/31 au 21/IX/32: 
Bourse feriu/e. Depuis lors, 18 actions seulement sont cot6es. — (1) L'indiee 
comprend toutes les actions cotSes A la Bourse d'Oslo ; les modifications Sventuelles 
sont introdultes au d4but de I’annGe. — (m) Moyenne des quotation- maximum et mini- 
mum de tous les mercredis da mois.— (»' Cours meyeh de la dtrniire stmaine du 
mois. — (at Y ccmpris actions d’entreprises de navigation. — (p) Fin de Fannie. — 
(g) Actions des scci6t£s ayant un capital de plus de 5 mil ten- de francs. — (r) 25 
du mois. — (s) Cours moyen de tous les vendredis du mois de toutes les actions 
Industrielles et de transport tchecoslovaques coties A la Bourse de Prague. — «) De 
1925 A 1927 : dSbut de I'ann&a. 

(o) Average rate for the mouth. — (4) 12/VII/31-11/IV/32 : no quo- 
tations (Stock exchange closed). — (c) 16th of month. — (d) Beginning of 
following month. — («) Until XII/26: 31 shares; 1927-1928 : 79 shares; 1929: 
92 shares ; 1930 : 100 shares ; 1931 : 98 shares ; 1932 : 96 shares. — (/) Average 
of highest and lowest quotations of month. — (g) From 19/IX to 1S/X : no 
quotations. — (4) Average of closing prices on each Thursday of month. — (() Until 
VI /29 : 168 shares ; from VII /29 to XII /31 : 173 shares. — ()') The index covers 
all shares quoted on theBndapest Stock exchange. — (k) From 14/VII/31 to 21/IX/32 : 
Stock Exchange closed. Since then 18 shares only are quoted. — (I) The index covers all 
shares quoted on the Oslo Stock exchange ; changes, if any, are introduced at the 
beginning of the year. — (m) Average of highest and lowest quotations of each Wednes- 
day of month. — <n) Average rate of last week of month. — (o) Including shipping 
shares. — (p) End of year. — (j) Shares of companies with cafitaf oi more 'ban 
5 million francs. — (r) 25th of month. — (s) Average quotations ol each Friday of 
month of all Czechoslovak industrial and transport shares quoted on the Prague Stock 
Exchange. — (f) From 1925 to 1927 : beginning of year. 
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(a) Prices of Gold 

FINANCE. — Part IV. 
14. Exchange Rates. 

Rates in Paris (value in francs). 

Period e 
Period 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1932 IX . 

X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 

J-J9 IV . 
20-30 IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . . 
2-6. I 
8-13. I 

15-20. I 
22-27. I 

29. 1-3. II 
5-10. II 

Prix fie 1’or - Prices of Gold 
Londres - London New YorkV) 

en-rn pence 
par per 

fine ounce (2) 

1,019.93 
1,110.23 
1.416.82 
1.497.40 
1,423.81 
1,456.73 
1,508.79 
1.508.88 
1,469.90 
1,448.58 
1,443.62 
1,447.70 

1,450.88 
1,443.11 

1,480.54 
1,467.48 
1.487.88 
1,508.79, 
1,576.27 
1,578.58| 
1,544.871 
1,514.62; 
1,561.42 
1.527.40 
1.525.25 
1,580.67 
1,591.00 
1.623.25 
1.653.83 

Indice 
Index 

1929 = 100 

100.1 
108.9 
139.0 
146.9 
139.7 
142.9 
148.0 
148.0 
144.2 
142.1 
141.6 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
149.8 
149.6 
155.1 
156.1 
159.2 
162.2 

Dollars 
par per 

fine ounce (2) 

20.67 
20.67 
20.67 

20.67 
20.67 
20.67 
20.67 
20.67 
20.67 

C) 33.34 
34.03 
34.27 
34.06 
34.06 
34.39 
34.45 
34.73 
35.00 

Cours & Paris sur: Rates in Paris on: (3) 
Londres 
London 

1 £ = 124.21 francs 

123.88 
115.63 
89.20 
84.59 
88.58 
86.67 
83.60 
84.00 
86.12 
87.30 
87.47 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
82.99 
83.18 
80.29 
79.77 
78.64 
78.34 

(4) - .27 
- 6.91 
-28.19 
-31.90 
-28.69 
-28.61 
-32.70 
-32.37 
-30.67 
-29.72 
-29.58 
-29.73 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-33.19 
-33.03 
-35.36 
-35.78 
-36.69 
-36.93 

25.62 
25.49 
25.40 
24.38 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17!09 
15.97 
16.31 
16.06 
16.17 
16.33 
15.86 
16.00 
15.79 
15.69 

131.05 
130.29 
130.09 
130.72 

130.13 
131.56 

132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
134.12 
133.96 
133.78 
133.74 
133.65 
133.67 

Pays-Bas 
Netherlands 
100 gulden 
= 1025.93 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,025.22 
1,024.66 
1,025.22 
1,029.30 
1,029.64 
1,026.64 
1,024.22 
1,023.91 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,024.87 
1,026.12 
1,024.31 
1,023.83 
1,022.00 
1,022.07 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

285.79 
286.01 
285.48 
285.95 
286.10 
285.65 
286.11 
287.02 
287.00 
286.37 
285.04 
285.04 

285.11 
285.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.82 
287.00 
287.00 
287.00 
286.75 
286.75 

Suisse 
Switzerland 
100 francs 

= 492.49 fr. 

493.74 
494.76 
494.02 
493.04 
492.60 
491.40 
491.09 
492.84 
494.04 
493.86 
491.77 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
493.64 
494.14 
493.11 
493.25 
492.34 
491.70 

(b) Cours a Londres. Prime ou perte des mon- 
naies dtrang&res par rapport d la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

P6riode 
Period 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1932 IX . 

X . 
XI . 
XII 

4.867 $ 

1933 I . 
II . 
III 
IV . 

I-19JV . 
20-30.IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 
1-6. I 
8-13. I 

15-20. I 
22-27. I 

29.1-3. II 
5-10. II 

Buenos Aires Shanghai 

1 £ = 20.429 Emarks 1 £ = 5.044 peso oro 

4.862 
4.533 
3.504 
4.218 
3.472 
3.399 
3.278 
3.276 
3.360 
3.422 
3.433 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.135 
5.093 
5.050 
4.987 
4.976 
4.991 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 40.18 
+ 43.19 
+ 48.47 
+ 48.57 
+ 44.85 
+ 42.23 
+ 41.77 
+ 35.72 
+ 41.69 
+ 21.31 
+ 22.54 
+ 17.50 
+ 4.80 
+ 8.04 
+ 4.42 
+ 4.26 
— 5.26 
— 4.93 
— 3.81 
 5.24 
— 4.44 
— 3.62   2.42 
— 2.20 
— 2.50 

20.382 
19.177 
14.744 
13.971 
14.593 
14.298 
13.793 
13.765 
14.126 
14.355 
14.462 
14.673 
14.455 
15.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
13.652 
13.706 
13.285 
13.240 
13.027 
13.038 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 39.99 
+ 42.89 
+ 48.11 
+ 48.41 
+ 44.62 
+ 42.31 
+ 41.26 
+ 39.23 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 49.64 
+ 49.05 
+ 53.77 
+ 54.30 
+ 56.82 
+ 56.69 

5.822 
6.774 
6.229 
5.755 
5.895 
5.772 
5.565 
5.563 
5.682 
5.777 
5.868 
5.853 
5.850 
5.858 

5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 
6.678 
6.690 
6.505 
6.575 

(«) 8.600 
8.521 

-13.36 
-25.54 
-19.02 
-12.35 
-17.44 
-12.61 
- 9.36 
- 9.33 
-11.23 
-12.69 
-14.04 
-13.92 
- 13.78 
- 13.90 
-11.86 
-12.11 
-11.85 
-11.55 
- 6.78 
- 6.77 
- 8.71 
-24.85 
-23.65 
-24.47 
-24.60 
-22.46 
-23.29 

(5) 

-41.35 
-40.81 

11.644 
14.200 
11.315 
14.791 
11.243 
11.236 
11.088 
11.750 
11.949 
11.962 
11.658 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14,797 
14.918 
14.875 
14,667 
14.865 
14.731 
14.750 

—28.56 
—41.42 
—26.49 
—25.87 
—26.02 
—25.97 
—24.98 
—29.21 
—30.39 
—30.46 
—28.65 
—27.07 
— 28.21 
— 25.45 

—25.62 
—24.53 
—24.49 
—25.40 
—24.10 
—23.93 
—23.37 
—22.41 
—19.61 
—20.26 
—20.03 
—18.90 
—19.98 
—19.25 
—19.36 

1 £ = 9.763 yen 1 £ = 18.160 Krona 

9.836 
9.139 

12.429 
16.403 
14.558 
14.650 
15.815 
15.645 
16.132 
16.415 
15.983 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.587 
16.769 
16.756 
16.708 
16.781 
16.793 

— .74 
+ 6.83 
—21.45 
—40.48 
—32.94 
—33.36 
—38.27 
—37.60 
—39.48 
—40.52 
—38.92 
—39.33 
— 39.11 
— 39.19 

—40.14 
—38.88 
—39.11 
—41.34 
—42.66 
—41.81 
—42.06 
—41.18 
—41.63 
— 41.14 
— 41.78 
—41.73 
—41.57 
—41.82 
—41.86 

18.105 
17.958 
18.974 
19.191 
19.300 
19.257 
19.211 
19.270 
18.373 
18.753 
18.902 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19:398 
19.400 
19.401 
19.399 
19.400 
19.400 

.30 
1.12 
4.29 
5.37 

— 5.91 
— 5.70 
— 5.47 
— 5.76 
— 1.16 
— 3.16 
— 3.93 
— 4.69 — 1.09 

— 5.65 
— 6.50 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.38 
— 6.39 
— 6.40 
— 6.39 
— 6.39 
— 6.39 

Zes cours donnls pour les pays qui ont Itabli un controle des devises llrangires 
sonl nominaux. Un tableau synoptique de dates im-portantes concernant les monnaies 
st trouve dans le Bulletin N° 12, 1933, page 186. 

(1) Depuis novembre 1933, prix offlciels pour 1’or nouvellement extrait. — (2) 1 once de 
fin = 31.1036 grammes. — (3) Moyenne des maxima et minima journaliers. — (4) Prime 
ou perte en %. — (5) Etalon-argent; cours moyen du change en 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 68.42 cents des Etats-Unis. Depuis IV/1933, nouvelle monnaie, 
dollar national chinois (argent): 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport au cours moyen de 1929. — (6) Cours libre. 

The rates shown lor countries which have established control of joreign exchange 
operations are nominal. A synopsis of important dates regarding currencies wiU be 
jound in the Bulletin N° 12, 1933, page 186. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce = 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (6) Silver-Standard ; average rate of exchange in 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver) : 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929. — (6) Free rate. 



14. Cours des Changes (suite). — 78 — 14. Exchange Rates (continued). 
(b) Cours a Londres (fin). — Prime ou perte des monnaies etrangeres par rapport a la£ (en %). 
(b) Rates in London (conclud.). — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 

Afrique du Sud (Union) 
South Africa (Union) 

100 £ = 100 S. A. £ 

Australie 
Australia 

100 £ = 100 A. £ 

Nouvelle Z61ande 
New Zealand 

Perse 
Persia 

1 £ = 4.867 C ; 100 £ = 100 N.Z. £ (') (a) 1 £ = 11 baht (*) 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
9/11 

100.50 
94.33 
73.57 

100.14 
68.43 
97.3 

100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 

— .50 
+ 6.00 
+ 35.92 
— .14 

d) + i6.13 
+ 2.77 
— . 40 
— .40 
— .40 
— .40 
— . 40 
— .40 
— .40 
— .40 
— . 40 
— . 40 
— . 40 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125 25 
125.25 
125.25 
125 25 
125.25 
125.25 
125.25 
125.25 
125.25 

.40 125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

4.870 
4.703 
3.977 
4.565 
3.784 
3.837 
4.100 
4.120 
4.219 
4.486 
4.599 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 

-20.16 5.074 
5.058 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ 28.62 
+ 26.84 
+ 18.71 
+ 18.13 
+ 15.36 
+ 8.48 

5.83 
.68 

+ 1.97 
+ .84 
+ 1.89 
— 3.93 
— 4.20 

+ 

103.84 
109.24 
109.50 
123.95 
109.50 
115.20 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124 75 
124.75 

4.09 124.75 
2.78 

- 3.66 
- 8.46 
- 8.68 
-19.32 

63.01 
78.53 
95.09 
89.42 

— 8.68 99.52 
-13.19 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 

101.27 
104.96 
103.82 
102.57 
93.52 
85.35 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 

—13.70 
—30.75 
—42.81 
—39.19 
—45.36 
— 46.30 
— 48.19 
—47.62 
— 46.98 
—41.85 
—36.29 
—34.29 
—31.75 
—30.22 
—28.75 
—32.51 
—35.50 

83.20 —34.64 
(6)79.00 —31.16 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.71 
+ 13.36 
+ .83 
+ .83 

.83 

.83 

.83 
4- .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ -83 

.83 

.83 
(c) Cours a New York (valeur en cents). (c) Rates in New York (values in cents). 

Pays 
Country 
Parity or 

Gold Parity 1 franc = 3.918 cents 

Londres 
London 

1 £ = 486.66 cents 

Japon 
Japan 

1 yen = 49.85 cents 

Brasil 
Brazil 

1 milreis = 
11.96 cents 

1 $ = 
100 cents 

Chili 
Chile 

1 peso = 
12.17 cents 

Chine 
China 

(4> 

Colombie Mexique 
Colombia Mexico 

1 peso oro = 
97.33 cents 

1 peso = 
49.85 cents 

Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
9/II 

3.925 
3.920 
3.928 
5.009 
3.903 
3.903 
3.923 
3.936 
4.102 
4.593 
4.804 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.430 

(3) .18 
.05 
.25 

30. 02 
.37 

— .37 
+ .13 
+ .46 
+ 4.70 
+ 17.22 
+ 22.60 
+ 39.33 
+ 37.19 
+ 48.35 
+ 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 64.12 

486.21 
453.50 
350.61 
423.68 
327.87 
336.14 
342.21 
343.28 
357.93 
393.24 
413.56 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
501.88 

O — .09 
— 6.81 
— 27.96 
— 12.94 
— 32.63 

30.93 
29.68 
29.46 
26.45 
19.20 
15.02 
4.45 
7.47 
4.15 
4.07 
5.82 
5. 12 

49.39 
48.85 
28.11 
25.65 
20.73 
20.74 
20.79 
21.26 
22.09 
24.00 
25.76 
28.77 
26.90 
27.25 
27.77 
30.36 
30.74 

3. 76 
3.13 

(3) — .92 
— 2.00 
— 43.60 
— 48.55 
— 58.41 
— 58.39 
— 58.28 
— 57.34 
— 55.69 
— 51.86 
— 48.32 
— 42.28 
— 46.03 
— 45.32 
— 44.29 
— 39.09 
— 38.33 

10.71 
7.03 
7.12 
7.96 

99.84 
96.33 
88.09 
91.96 

7.63 I 86.60 

30.11 — 39.59 
29.88 — 40.07 

7.64 
7.63 
7.63 
7.63 
7.64 
7.64 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.52 

87.46 
83.51 
83.52 
84.72 
87.59 
89.89 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.13 

12.08 
12.07 
7.91 
7.68 
6.03 
6.03 
6.03 
6.03 
6.03 
6.28 
7.52 
8.38 
8.20 
8.67 
8.87 

10.10 
9.60 
9.45 

41.82 
31.12 
30.65 
28.46 
27.61 
27.95 
28.39 
29.12 
22.20 
24.52 
26.13 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 

96.49 
96.25 
95.28 
81.70 
95.24 
95.24 
94.42 
86.21 
86.21 
86.21 
86.21 
86.21 
86.21 
78.15 
65.71 
66.72 
63.97 

47.13 
35.49 
31.85 
28.10 
31.99 
30.16 
28.42 
28.32 
27.02 
28.87 
27.67 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 

34.00 66.95 27.74 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

(d) Percentage premium or discount in relation 
to gold parity *. 

Pays 
Country 

Parity or en cents 
Gold Parity in cents 

Afrique du Sud 
South Africa 

IS.A. £ 
= 486.66 c. 

Alban ie 
Albania 

1 franc alb. 
= 19.30 c. 

Allemagne 
Germany 

1 Eeichsmark 
= 23.82 c. 

Argentine 

1 peo oro 
= 9G.48c. 

Autriche 
Austria 

1 schilling 
= 14.07 c. 

Belgique 
Belgium 
1 belga 

= 13.90 c. 

Bolivie 
Bolivia 

1 boliviano 
= 36.50 c. 

Brfisil 
Brazil 

1 milreis 
= 11.96 c. 

Bulgaria 
Bugaria 

1 lev 
0.7224 c. 

1 § 
100 c. 

Chili 
Chile 

1 peso 
= 12.17 c. 

Moyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
9/II 

— .59 
— 1.21 
— 2.08 
—32.43 
— 1.55 
—29.01 
—29.96 
—30.16 
—30.57 
—31.85 
—31.50 
—32.26 
—33.44 
—36.21 
— 36.16 
— 34.58 
—33. 49 
— 35.31 

.20 

.20 

.33 

.56 
+ .13 

.13 

.31 
.73 
.14 

1.69 
2.08 
1.30 
.89 
.82 
. 95 
.39 

+ .14 
— .80 
— .30 
— .36 
— .14 
— .21 
+ .03 
+ .13 
— 2.22 
— 2.01 
— 1.36 
+ .22 

—13.70 — 5.77 
—30.82 —27.77 
—39.42 —42.48 
—40.63 —45.79 
—39.28 

. 10 
.26 
.17 
.33 
.28 
.47 

1.27 

—46.21 
—44.85 
—43.86 
—43.96 
—44.10 
—45.12 
—44.83 
—45.52 
—46.36 
—48.58 
—48.59 
—47.37 
—46.41 
—47.58 

(5) + .13 
— 3.12 
—17.60 
—21.20 
—15. 62 
—16.76 
—18.51 
—23.21 
—24.28 
—21.58 
—21.52 
—20. 59 
—20. 90 
—21.94 
—21.84 
—22.11 
—21.10 

.34 

.17 

.07 

.17 

.42 

.30 

.43 

.55 

.20 

.17 

.02 

.40 

.37 

.35 

.55 

.33 
. 01 

-2.95 
-11.00 
-41.86 

-49.82 

-22.10 — .03 
-21.84 — .53 

—10.44 
—41.24 
—40.46 
—46. 71 
—36.20 
—36.18 
—36.18 
—36.20 
—39.04 
—45.55 
—47.94 
—52.77 
—51.05 
—54.07 
—52.35 
—55.24 
—53.99 
—54.84 
—56.60 

- .21 
- .84 
- .43 
- 2.88 
- .33 
(5) 

- .40 
- .33 
- .19 
- 1.18 
- 2.99 
- 3.85 
- 3.85 
- 3.85 
- 3.85 
- 3.85 
- 3'.8 5 

— .16 
— 3.67 
—11.91 
—26.80 
—13.40 
—12.54 
—16.49 
—16.48 
—19.08 
—25.27 
—26.69 
—32.20 
—31.28 
—34.97 
—34.26 
—36.75 
—35.65 

— .72 
— .82 
—35.00 
—50.96 
—50.46 
—50.46 
—50.45 
—50.45 
—52.66 
—55.93 
—49.58 
—50.59 
—50.88 
—51.78 
—50.87 
—48.12 
— 49.52 

-37.22 —51.02 
-39.60 

* Voir note ginerule page prieidenle. 
(1) Cours moyen du change en 1929 : 1 £ = 54.38 r6al. — (2) Parity flxde en avril 

1928: 11.0000177 bahts (ticals) = 1 £. — (3) Prime ou perte en % par rapport au 
dollar. — (4) Voir note (5) page prfc&lente. — (5) D’aprOs les cours a Bale. — 
(6) 7 ffivrier. (7) Cours libre. 

(a) Voir introduetimt. 

* See general note on the preceding page. 
(1) Average rate of exchange In 1929 1 £ — 54.38 real. — (2) Par rate fixed in 

April 1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in 
relation to dollar. — (4) See note (5) on the preceding page. — (5) According to quotations 
at Basle. — (6) February 7th. (7) Free rate. 

/ a) See introduction. 



14. Cours des Changes (suite). 14. Exchange Rates (continued). 
(d) Prime ou perte en % par rapport a la parite-or *. 
(d) Percentage premium or discount in relation to gold parity *.   

Pays — Country 
Parity or en cents 

Gold Parity in cents 

Chine 
China 

t1) 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
9/II 

—28.42 
—46.72 
—47.54 
—49.67 
—52. 74 
—52.15 
—51.59 
—50.15 
—48.10 
—48.79 
—47.83 
—48.57 
—49.90 
—51. 09 
—50.78 
— 49.65 
—47.59 
—47.49 

Cclombie 
Colombia 
1 peso oro 
« 97.33 c. 

1 peso 
= 100 c. 

- .86 
- 1.11 
- 2.11 
-30.96 
- 2.15 
- 2.15 
- 2.99 
-11.43 
-15.40 
-24.44 
-27.76 
-36.43 
-35.44 
-45.38 
-54.52 
-57.15 
-57.87 
-56.61 

— . 05 
— . 07 
— .06 
—19.35 
— .07 
— .06 
— .02 
+ .02 
— 4.55 
—14.76 
—18.50 
—28.29 
—27.15 
—32.62 
—32.70 
—37.52 
—36.03 
—36.97 

Dantzig 
Danzig 

1 D. gulden 
= 19.47 c. 

Egypte 
Egypt 
1 E £ 
499.13 c. 

Equateur 
Ecuador 
1 sucre 

- 2 0.00 o. 

Espagne 
Spain 

1 peseta 
= 19.30 c. 

Estonie 
Estonia 
1 Ekr. 

=» 26.80 c. 

- .13 
- 6.50 
-29. 73 
-44.25 
-36.54 
-36.90 
-43.05 
-42.84 
-43.15 
-44.23 
-43.87 
-44.38 
-45.29 
-47.60 
-47.62 
-47.36 
-45.61 
-46.92 + 

48.96 

+ 

+ 

- .11 
- 6.82 
-28.01 
-31.91 
-32.66 
-30.93 
-29.68 
-29. 46 
-29.75 
-31.07 
-30.69 
-31.42 
-32.56 
-35.39 
-35.39 
-33.85 
-32.72 
-34.55 

Pays — Country 
Parity or en cents 

Gold Parity in cents 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XII 

Uongrie 
H ungary Hong-Kong 
1 pengil 
- 17.49 c. 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
9/II 

Pays — Country 
PariU or en cents 

Gold Parity in cents 

+ .02 
.22 
.25 

.36 

.37 

.31 

.29 

Perse 
Persia 

<6> (a) 

tnde — India j 
(Calcutta) 

italic 
Italy 

1 rupee 
~ 36.50 c. 

1 lira 
5.263 c. 

Japon 
Japan 
1 yen 

■ 49.85 c. 

Leltouie (4) 
Latvia 
1 lat 
19.30 c. 

-11.34 

—20.00 
—20.00 
—20.00 
—15.79 
—18.81 

—39.53 
—50.53 
—58.31 
—56.74 
—57.76 
—57.62 
—57.27 
—56.24 
—56.04 
—55.84 
—56.19 
—56.65 
—56.72 
—56.65 
—56.59 
—57.52 
—57.57 
—57.61 
—58.16 

Lithuanie (4) 
Lithuania 

1 litas 
- 10.00 c. 

Mexique 
Mexico 

1 peso 
* 49.85 c. 

— .37 
— .22 
+ .19 

— .28 
— .31 
+ .12 
+ .61 

— 5.72 
—34.66 
—34.30 
—35.22 
—35.12 
—33.92 
—32.25 
—34.07 

Straits 
Settlements 

1 Singapore 
dollar^56.78c. 

- 1.44 
- 7.63 
-28.85 
-32.24 
-33.05 
-31.33 
-30.29 
-30.24 
-30.64 
-31.40 
-31.11 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 
-34.54 

— .06 
— 5.20 
—38.27 
—41.95 
—43.46 
—42.12 
—40.76 
—39.83 
—40.06 
—40.83 
—40. 93 
— 41.55 
—42.09 
— 44.62 
—44.69 
—43. 66 
—42.31 
—43.77 
—46.05 

Grece 
Greece 

1 drachma 
- 1.298 c. 

— .14 
— .39 
—35.89 
—56.67 
—58.25 
—58.45 
—56.77 
—56.28 
—56.83 
—56.73 
—56.53 
— 56.30 
—56.51 
— 56.52 
—56. 42 
—56. 39 
—56.32 
—56.50 
—56.33 

INorvege 
Norway 
1 Krone 

- 26.80 c. 

N.-Zelaude 
New-Zealaud 

1 N. Z. £ 
= 486.66 c. 

Paya-lias 
Netherlands 

1 guilder 
- 40.20 c. 

Perou 
Peru 
1 sol 
26.80 c. 

—28.23 
—48.42 
—50.26 
—51.53 
—54.73 
—53.88 
—53.21 
—51.78 
—51.86 
—50.88 
—49.62 
—49.85 
—51.18 
—52.69 
—52.47 
—51.38 
—49.59 
—49.61 

Pologne 
Poland 
1 zloty 

- 11.22 c. 

— 1.18 
— 7.70 
—27.82 
—31.80 
—32.07 
—30.39 
—29.22 
—29.34 
—29.68 
—30.88 
—30.58 
—31.32 
—32.40 
—35.35 
—35.34 
—34. 34 
—32.69 
—34.37 

Portugal 
1 escudo 

= 4.424 c. 

— .49 
— 1.08 
— 2.62 
— 1.03 
— 2.93 

2.76 
2.80 
2.39 
2.61 
1.31 
1.15 

.50 

.04 + 

.01 
. 09 
.16 
.04 
.43 
.67 

— .92 
— 2.00 
—43.60 
—59.65 
—58.41 
—58.39 
—58.28 
—57.34 
—57.68 
—58.93 
—57.85 
—58.57 
—60.66 
— 63.15 
—62.48 
—61. 93 
—60.53 
—61.89 
—63.48 

+ .02 
— .08 
+ .01 

+ .05 
+ .05 
+ .05 
+ .24 
— 1.59 
+ .48 
— .30 
— 2.37 
— 1.88 
— .83 
— .54 
— 2.05 

+ .10 
+ .20 
+ .30 
+ .10 
+ .30 

Romnanie 
Roumania 

1 leu 
0.5982 c. 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
9/II 

-13.60 
-35.34 
-58.72 
-58.07 
-63.12 
-62.84 
-63.50 
-62.98 
-62.68 
-59.84 
-55.75 
-54.84 
-53.88 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 

+ 

.12 

.19 

.32 

.04 

.32 

.28 

.22 

.31 

.45 

.48 

.49 

.06 

.29 

.32 
. 33 
.61 
.23 

+ .20 

-27.76 
-30.97 
-31.76 
-31.37 
-29.89 
-29.11 
-30.62 
-31.00 
-30.51 
-31.10 
-31.59 
-31. 96 
-31. 01 
-31.30 
-32.16 
-33.69 

- .48 
- .49 
- .23 
- 1.39 
■ .15 

(*) 
- .17 
- .40 
■ .13 
-1.48 
- 1.58 
- 1.29 
- 1.19 
- .84 
- 1.55 
- 1.29 
- 1.52 

SuCde 
Sweden 

1 baht (!) 
= 44.24 c. 

1 Krona 
■=. 26.80 c. 

.20 

.20 

.80 

.19 

. 05 
.29 
.11 
.21 
. 43 
.46 
.34 
.47 

— 5.44 
—28.80 
—36.10 
—54.27 
—35.82 
—39.49 
—42.98 
—43.19 
—48.22 
—50.59 
—54.73 
—59.69 
—58.89 
—61.93 
—61.94 
—65.14 
— 64.39 

44 —64.89 

— .15 
— 6.51 
— 32.82 
—37.35 
—36.98 
—35.56 
—34.60 
—34.36 
—34.72 
— 36.28 
—36.45 
—37.43 
—38.41 
—41.04 
—41. 07 
—39. 65 
—38.61 
—40.28 
—42.59 

— 3.79 
—14.67 
—34.21 
—45.26 
—38.47 
—40.04 
—43.63 
—43.81 
—43.97 
—44.98 
—44.68 
—45.40 
—46.23 
—48.45 
—48.46 
—47.20 
—46.25 

.07 

.08 

.25 

.12 

.07 
.04 
.18 
.40 
.32 
.35 
.56 
.32 
.43 
.42 
. 46 
.40 
.07 

-47.70 — .17 
— .53 

Suisse 
Switzerland 

1 franc 
- 19.30 c. 

— .53 
+ .37 
—18.33 
—31.34 
—32.07 
—30.35 
—29.09 
—28.87 
—29.16 
—30.49 
—30.11 
—30.85 
—32.00 
—34.85 
—34.85 
—33.30 
—32.16 
—34.01 

+ .21 
— 5.77 
—31.08 
—35.51 
—33.17 
—31.72 
—31.84 
—32.13 
—32.96 
—35.57 
—35.23 
—35.78 
—36.83 
—39.50 
—39.51 
—38. 07 
—36.97 
—38.70 
—41.11 

Tch^coslovaquie 
Czechoslovakia 

1 Koruna 
*= 2.963 c. 

Turquie 
Turkey 

1 £ t 
-439.66c. 

.45 

.55 

.57 

.15 

.31 

.06 

.39 

.40 

.36 

.36 

.39 

.28 

.21 
. 36 
.51 
.50 
.33 

+ .17 — .28 

+ 

+ 

+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 

.03 

.04 

.04 

.40 

.05 

.05 

.01 

.38 

.43 

.99 

.55 

.64 

.32 

.30 

.42 

.42 

.42 
+ .15 

-89.28 
-89.25 
-89.23 
-89.26 

—89.30 
—89.29 
—89.25 
—89.19 
—89.23 
—89.23 
—89.27 
—89.18 
—89.24 
—89.40 
—89.30 
—89.27 
—89.24 
—89.23 

Uruguay 
1 peso oro 
-103.42 c. 

—16.98 
—46.48 
-54.49 
—54.64 

-54.23 
-54.23 
-54.23 
-54.22 
-55.89 
-56.13 
-55.85 
-54.80 
-54.36 
-54.28 
-53. 91 
-53.92 
-53.84 
-53.77 

1 bolivar 
= 19.30 c, 

—17.30 
—46.54 
—38.44 
—37.73 
— 38.23 
— 41.51 
—44.21 
— 48.82 
— 48.74 
—47.67 
—47.81 
—51.38 
—50.35 
—52.64 
—49.41 

Vougoslavie 
Yugoslavia 

1 dinar 
17612 c. 

- 2.04 
-11.70 
-21.81 
-24.25 
-17.08 
-17.08 
-17.08 
-19.28 
-23.27 
-27.14 
-28.14 
-25.68 
-23.50 
-29.89 
-30.18 
-27.92 
-21.85 

— 6.82 
—22.26 
—23.64 
—23.04 
—22.82 
—22.13 
—22.84 
—22.14 
—22.63 
—22.44 
—21.74 
—22.41 
—21.81 
—21.79 
—21.41 
—21.85 
—21. 47 

* Voir note g(n&rale page 77. 
(’) 1 Shangal tael = 1.43 Dollar national => 58.42 cents or (conrs moyen du change en 

1929); jusqu’4 III/1933 : Shanghai tael. Depuis IV ,1933, nouvelle monnaie : dollar chinois 
d’argent. — (2) Voir bulletin N° 12, 1933, note a, page 517. — (a) Cours moyen du change 
en 1929 : 1 dollar = 47.17 cents. — (4) Sur la base du cours moyen dans le pays. — 
(5) Cours moyen du change en 1929 : 1 heal = 8.931 cents. — (6) D’aprcs les cours a 
B41e. — (’) Parity fixde en avril 1928 : 11.000017 bahts (ticals) = 1 £. — (•) Voir Bulle- 
tin N° 12, 1933, note (12), page 486. 

(a) Voir introduction. 

* See general note on page 77. 
(i) i Shangai tael = 1.43 National dollar = 58.42 gold cents (average rate of exchange 

in 1929); up to HI/1933: Shangai tael. Since IV/1933, new currency: Chinese silver dollar. 
— (2) See bulletin No 12,1933, note a, page 517. — (3) Average rate of exchange in 1929 : 
1 dollar = 47.17 cents. — (4) On the basis of average rate in the country. — (6) Average 
rate of exchange in 1929 : 1 Real = 8.931 cents. — (*) According to quotations at 
Basle. — (7) Par rate fixed in April 1928 : 11.000017 Bahts (ticals) = 1 £. — (8) See 
bulletin No 12, 1933, note (12), page 486. 

(a) See introduction- 



— so- 
ls. Taux de I’escompte des Banques centrales. 15. Bates of Discount of Central Banks. 

Ffeiod* 
Period 

Airique 
do Bud 
(Union) 
South 
Africa 

(Union) 

Alba- 
nie 

Alba- 
nia 

Alle- 
magne 

Ger- 
man; 

Australia 
Australia 

Autriohe 
Austria 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chili 
Chile 

Dane- 
mark 
Den- 
mark 

Dantzig 
Danzig 

Espagne 
Spain 

Estonle 
Estonia 

Etats-Unis 
United States 

Fed. Bes. 
Bank 

New York 
12 Fed. 
H eserve 
Banks 

Finlande 
Finland 

Grice 
Urates 

Hoyenne. Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

Fin de 
1932 VIII 

IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 1. . 
9/11 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
6 
6 
5 
5 
5 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

15 V 
1983 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 

16/XI I 
1933 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
5 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

22 /IX 
1932 

6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5 

75 

75 

11.57 
10.86 
7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.23 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4 53 
3.35 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Date du dernier changement : Date of last change ! 
24 in 

1933 
14/1 
1932 

2 I 
1934 

j 23/VIII j 1/XII I 
1932 1933 

6/V 
1933 

26/X 
1932 

28/1 
1932 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 

i/n 
1934 

(*) 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
3.36 
3.35 
3.36 
3.36 
3.36 s 
3.33 
3.33 
3.49 
3.47 
3.44 
3.20 
3.17 
3.17 
3.17 
3.12 
2.94 
2.92 
2.92 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.25 
6.77 
5.58 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 

20/XII 
1933 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 

8 n 
1934 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 

10 
10 
10 
10 
9 
9 
9 
9 
9 
9 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 

14/X 
1933 

FArlode 
Period 

Hongrie 
Hun- 
g*ry 

Indes 
brit. 

British 
India 

Movenne.Aver 
1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 

End of 
1932 VIII 

IX. 
X . 
XI . 
XII 

1933 1. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 1. . 
9/II 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

17/X 
1933 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

is/n 
1933 

Indes 
Nierl. 

N etherl. 
Indies 

3.7 
4 5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
4.5 
4.5 
4 5 
4 5 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

i6/vin 
1933 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5 56 
3.85 
5 
5 
5 
5 
5 
4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

9
<,) 

9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Nor- 
vdge 
Nor- 
way 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4.5 
4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Paye- 
Bat 
Ne- 

ther- 
lands 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
4.5 

aJ3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

P6rou 
Peru 

(*) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Pologne 
Poland 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
7.5 
7.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 

Portu- 
gal 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 

Rouma- 
nie 

Rouma- 
nia 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
7 
7 
7 
7 
7 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Royaume 
Uni 

United 
Kingdom 

Suide 
Sweden 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 

Date du demier changement: — Date of last change: 
n/xn| 3/VH| 
1933 1933 1/1 1933 

24/V 
1933 

19/IX 
1933 

21/V 
1932 

26 X 
1933 

11/X1I 1 
1933 

5/IV 
1933 

30/VI 
1932 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 

i/xn j 
1933 

Suisee 
Switzer- 

land 

Tch6co- 
slot&quie 
Czecho- 
slovakia 

4 
3.9 
3 5 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

22/1 
1931 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

26/1 
1933 

Tur- 
quie 
Tur- 
key 

Yougo- 
slavie 
Yugo- 
slavia 

7.52 
5.75 

7 
7 
7 
7 
7 
7 
7 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

2/m 
1933 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 

9/II 
1934 

(1) Taux moyen obtenu par les Banques de la Reserve fdddrale sur le total des 
effete escomptfis. — (2) Moyenne mensuelle simple des taux journaliers. — (3) Effets 
commerciaux A 90 jours et d'agriculture A 6 mois. — (4) Depuis le 1/XII/1933, 
taux de reescompte pour effets A moins de 3 mois: 2 %. 

(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simple 
monthly average of daily rates. — (3) 90 days’ commercial paper and 6 months, 
agricultural bills. — (4) Since 1/XII/1933, rediscount rate for bills of less than 
3 months’ currency, 2 %. 

(a) 15-27. VH : 4 %. 



16. Taux de I’escompte hors banque. 81 16. Market Rates of Discount. 

P&i ode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 I-IH 

IV-Vf 
V1I-IX 
x-xu 

1932 I-'II 
1Y-VI 

1932 VIII 
IX . 
X. . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I 

Ailemigne — Germany 
Berlin 

Bscompte prive ; effete de 
fi6 & 90 joore 

Private discount; 
56-90 days' Mils 

Max. 

7 
6.875 
7 5 
6.875 
4 2r>(a) 
6.938 
3.875 
1.875 
7 
8.25 
8 
6.938 
5.63 
4.5 
4.5 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3 875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Min. 

4 
5.875 
5.5 
3.125 
4 625 
3.875 
3.875 
4.69 
4.625 
7 
7 
5.75 
4.75 
4.5 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3 .875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 3.88 

Moy. 
Aver. 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
4.81 
5.13 
7.47 
7 77 
6.57 
4.92 
4.5 
4.25 
3.88 
3.88 
3.88 
3.83 
3.88 
3.88 
3 88 
3 83 
3.88 
3.88 
3 88 
3.88 
3.88 
3 88 
3.88 

Aatriche — Austria 
Vienne — Vienna 

tiscompte priv6; effete de 
60 & 92 jours 

Private discount; 
60-92 days* bills 

Max. 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

1.625 
6.5 

<b) 

Min. 

4.75 
5.375 
6 1875 
3.75 
3.625 

(b) 

3.625 
3.875 

(b) 

Moy. 
Aver. 

5.79 
5.92 
7.14 
4.91 
4.24 
(b) 

3.98 
4.5 
(b) 

Belgique — Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper, 
1-3 months 

Max. 

4.5 
1.4375 
3 4375 
2.4375 
3.375 
3 
2.4375 
2.25 
2.4375 
2.4375 
3.375 
3.325 
3.1875 
3 
3 
3 
3 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 

Min. 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 
2.0625 
2.25 
2.125 
2.125 
2.4375 
3.25 
3.1563 
3 
3 
3 
3 
2.875 

.875 
,75 
.5 
.4375 
4375 

,3125 
,3125 
3125 

Moy. 
Aver. 

Danemark 
Denmark 

Copenhague 
Taax d'escompte dee 

banqaes 
Bankers' discount 

rate 
Max. 

4.05 
4.06 
4.3 
2.78 
2.32 
3.12 
2.42 
2.31 
2.19 
2.33 
2.44 
3.19 
3.21 
3.12 
3 
3 
3 
2.942 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 

1875 2.27 
125 2.21 
0625 2.12 
0625 2.25 

5 
5 
5.5 
5 
6 
6 
3.5 
3.5 
3.5 
6 
6 
6 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 

Min. 

5 
5 
5 
3 5 
3.5 
3.5 
2.5 
3.5 
3.5 
3.5 
6 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 

Moy 
Aver. 

Etats-Onis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. 

5 
5 
5.13 
4 19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.87 
6 
5.78 
4.66 
4 
4 
3.68 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 

(c) 
1.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
3 
2.5 
2 
4.25 
4 
3.75 
2.5 
2.25 
2.25 
1.75 
1.75 
1.5 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 

Min. 
(C) 

4 
4 
5 
2.75 
2 
1.26 
1.25 
2.5 
2 
2 
2 
3.5 
2.5 
2 
2 
1.75 
1.5 
1.25 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 

Moy. 
Aver. 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
2.67 
2.19 
2.02 
3.8 
3.85 
3.31 
2.32 
2.25 
2.07 
1.75 
1.64 
1.38 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 

New-York 
Acceptations bancaires, 

90 Jours 
Bankers’ acceptances, 

90 days 
Moy. 
Aver. Max. 

(C) 
3.75 
4.625 
5.125 
4 
3.75 
3 
3.625 
1.75 
1.5 
1 .25 
3.75 
3 
2.125 
0.75 
0.75 
0.75 
0.5 
0.375 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 

Min. 
(C) 

3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
1.375 
0.875 
0.875 
1 .25 
2.375 
0.875 
0.75 
0.75 
0.5 
0.5 
0.375 
0.25 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 

3.45 
4.1 
5.03 
2.46 
l .58 
1.26 
0.6 
1.48 
1.11 
0.91 
2.81 
2.7 
1.09 
0.75 
0.75 
0.59 
0.5 
0.38 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 

Prance Japon — Japan 

Periods 
Period 

Paris 
Papier commercial 

40-90 jours 
Commercial paper 

46-90 days 

Tokio 
Papier commercial 

60 jours 
Commercial Paper 

00 days 
Min. Moy. 

Aver. Max. Min. 

Pays-Bas — Netherlands 
Amsterdam 

Bscompte priv4 
Private discount 

Moy. 
Aver. 

Roy. Uni — U. K. 
Londres — London 
Traites bancaires, 

90 jours 
Bankers* drafts, 

90 days 
Min. Moy. 

Aver, 

Sudde — Sweden Switzerland 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Zurich 
Effets k 3 mois 
3 months* bills 

Max. Min. Moy 
Aver. 

Moy. 
Aver. 

1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1931 I-1II 

IV-VI 
Y1I4X 
X-Xll 

1932 1-111 
1Y-Y1 

1932 VIII 
IX 
X. 
XI 
XII 

1933 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII. 
IX 
X 
XI 
XII 

1934 I 

4.75 
3.375 
3.625 
1 1375 
2.0625 
1.875 
2.4375 
2.0625 
1.5 
1 .625 
2 
1.875 
1.875 

(d) 
1 
1 
1 
1.125 
1.125 
1.5 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 

1.875 
2.5 
3.375 
1.875 
1.0625 
0.875 
1.08 
1.5 
1.0052 
1.0652 
1 .5 
1.75 
1.0625 

fd) 
0.9375 
0.875 
1 
1 
1 
1.08 
1 .75 
1.1875 
2 
2 
1.75 
1.5 
1.1875 
1.125 
1.25 
1.75 
2.3125 
2.3125 

2.98 
3.46 
2.32 
1 .57 
1.28 
1.83 

.74 

.26 

.41 

.88 

.84 

.28 

.06 

.06 

.06 

.13 

.06 
1 .31 
2.04 
2.13 
2.06 
1.92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 
(e) 
(») 

7.1175 
5.8035 
5.475 
5.11 
6.205 
6.205 
4.95 
5.11 
5.11 
4.75 
6.21 
6.205 
5.84 
5.48 
5.48 
5.11 
5.11 
5.11 
4.93 
4.95 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.2415 
5.2925 
4.745 
4.745 
4.015 
4.56 
4.38 
4.715 
4.38 
4.02 
4.75 
5.11 
5.11 
4.93 
4.93 
4.75 
4.56 
4.56 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

4.625 
4.5 
5.5 
3.75 
{.0625 
2.6875 
4.3125 
1.5625 
1.8125 
3 
3.0625 
2.6875 
1.1875 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1 .0625 
0.9375 
0.5 
0.9375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.11 
1.19 
1 .28 
1.23 
1 .96 
1.73 
0.75 
0.38 
0.38 
0.38 
0.38 
0.38 

4.375 
4.625 
6.25 
t.4375 
'>.9063 
5.8125 
1.25 
2.6875 
2.625 
5.812') 
5.9063 
5.8125 
2.4375 

3.625 
3.625 
4.25 
2 
1.3125 
0.5938 
0.375 
2.125 2 • 
f.3125 
5.4375 
2.125 
1 

0.875 0.6875 
0.75 0.5938 
0.9125 0.75 
1.2188|0.7188 
1.281310.8438 

4.23 
4.15 
5.27 
2.61 
3.55 
1.84 
0.69 
2.47 
2.31 
3.87 
5.77 
4.27 
1.56 
0.75 
0.66 
0.85 
0.89 
1.09 

9688 0 
9063 
75 
75 
5625 
5938 
5313 
4688 0 
5625 0 
9063 0 
0938 0 
25 1 

,75 i0.88 
,7188 0.84 
4688 
5 
4375 
375 
4053 
375 
375 
6875 
9375 
0938 

0.5 1.062510.9688 1.02 

0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 

4.5 
4.5 
5 5 
4.5 
8 
6 
3.5 
3.5 
3 
8 
8 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 .5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
3 
3 
3 
6 
5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 

4.15 
4.01 
4.74 
4.72 
4.09 
4.39 
3.17 
3.19 
3 
3.92 
6.23 
5.61 
4.60 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 

3.5 
3.4375 
3.5 
3.25 
2 
1.75 
1.5 
1.5 
1.125 
2 
1.9375 
1.75 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1 .5 
1.5 
1.5 

2.75 
3.25 
3.125 
1.0625 
0.9375 
1.5 
1.5 
0.9375 
1 
1.125 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

1 .5 

3.27 
3.33 
3.31 
2.01 
1.44 
1 .52 
1.5 
1.05 
1.11 
1.78 
1.81 
1.57 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 5 
1.5 
1.5 

Note. — La terminologie employee est celle en usage dans chaque pays ; des denominations 
difUrentes ne correspondent pas ntcessairemenl d des effets de nature differeitir. On erdend 
par moyenne la moyenne des laux guotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(o) Les chiffres se rapportent: pour i'Allemagne, aux p^riodes : 1 /I-ll /VII et 3 /IX-31 / 
XII; pour I'Autrtche : A janvier-juin. — (dJDepuis Juillet 1931 : pas de transactions. — 
<«) Maximum et minimum : '.imites des taux pr6pond6raots. — (d) Taux en flu de semaiue. 
— (•) Moyeuoe des taux en andesemaine: XII/33 : 2.38 ; 1/34 2.38. 

lYote. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to different bills. Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 /IX -31 /XII; for Austria: 
to January-June. — (&) Since July 1931: no transactions. — (c) Not actual maximum and 
minimum but range of prevailing rates. — <d) En 1 o> week rates.— fej Average of 
end of week rates : XII/33 : 2.38; 1/34 : 2.38. 
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16. Market Hates of Discount (continued). 

Pfcriode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X. . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 

Tch^coslovaquie 
Czechoslovakia 

Prague 
Escompte priv$; effets 4 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
5 
5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min. 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Moy. 
Aver. 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
5 
4.92 
4.5 
4.5 
4.5 
4.3 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

priv6 
Private 
discount 

(1) 

11 
11 
11 

9 
9.5 

11 
10 
10 
10 
9.5 
9 
9 
9 
8.5 
8.5 
8 
8 
8 
8 
8 
8 

14 
15 
16 
14.5 
14 

13 
12 
12 
12 
12 
12 
12 
12 
12 
12 
11 
11 
11 
11 
11 
11 

Hongrie — Hungary 

Budapest 
Papier commercial 

Jusqu'4 3 mois 
Commerciai paper 

up to 3 months (1) 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 

4.88 
4.88 
4.88 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
5.5 

8.5 
9 

10.25 
10 
10.5 
10 

8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
6.5 

Italie — Italy 

Milan 
Escompte priv£ 

effete de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 
5 
5 
4.75 
4.5 
4.5 
4 
4 
3.75 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
5.5 
5.5 
5.5 
5.5 
5.5 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 

Pologne — Poland 

Taux de I'Assoe. des banques 
privies; effet* de 4-5 mois (a) 
Rates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) 

6J8 
c) 9 

7.5- 
7.5. 
7.5 
6 

10 
10 
10 
8.5 
7.5 
7 ■ 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 • 

12 
13 
13 
11 
11 
9.5 

11 
11 
11 
11 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

<2) 

n.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 

10.9 
10.9 
10.9 
9.5 
9.5 
9.4 

/ 9.4 9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 

Boumanle 
Roumania 
Bucarest 
Escompte 

priv6 
Private 
discount 

(1) 

Y ougosia vie 
Y ugoslavia 

Lyouhlyana. Bel- 
grade, Zagreb 

Taux d’eecompte 
priv6 mo yen 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
12.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 

Voir note page 81. — (1) Taux extremes. — (2) Moyenne des taux lee plus 
frequents. — (a) Effets pouvant fitre r6escompt6s a la Bauque de Pologne. — 
(i) Fin juin 4 fin d^cembre. — (c) Les chiffres se rapportent k la fin des trimeetres. 

See note page 81. — (1) Range of rates. — (2) Average of most frequent 
rates. — (a) Bills which may be re-discounted at the Bank of Poland. — (b) 
End of June to end of December. — (e) Figures refer to the end of the quarters. 

17. Reserves d’or et certalnes reserves d’argent et de devises 6trangeres (en millions). 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Pin dt : 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X . 

XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 

Afrtque du Sud 
South Africa 

Joint St. & 
Res. Bank 

Reset ve 
Bank 

Av. etr. 
For. Ass. 

Aibauie 
Albania 

Banque Nationale 
National Bank 

Av. 6tr. 
Gold For Ass. 

Allemagne 
Germany 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Argentine 

Cal see de 
Convers. 

B. de la 
Nacibn 

Or — Gold 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
7.3 
7.4 
7.7 
7.8 

10.8 
11.2 
10.8 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 

6.3 
6 3 
7.7 
8.3 
6.6 
7.2 

18.6 

6.2 
11.0 
14.4 
18.3 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.6 
19.8 

0.1 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
18.0 
18.7 
18.8 
19.5 
19.7 
20.1 
19.1 
16.5 
16.1 
14.9 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 

1,208 
1,831 
1,865 
2,729 
2.283 
2,216 

984 
806 
386 
817 
827 
806 
822 
769 
739 
411 
372 
189 
245 
307 
367 
396 
405 
386 
376 

(h) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
123 
110 
114 
101 
152 

97 
99 
77 
85 
78 
74 
40 
18 
3 
9 

Austraue 
Australia 

Commonwealth 
Bank 

Or Av. 6tr. 
Gold For. Ass. 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
252 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
8.5 
8.5 
8.5 
8.5 
8.5 
4.1 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
11.5 
2.0 
2.7 
2.7 
3.0 
3.0 
7.4 

11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 

Autnche 
Austria 

Banque Nat. 
National Bank 

Av. fctr. 
Gold For Ass. 

Schilling 

15 
53 
84 

169 
169 
214 
190 
149 
189 
149 
149 
149 
149 
150 
150 
150 
150 
150 
150 
150 
170 
170 
170 
189 
189 

fc) 
499 
613 
653 
629 
572 
715 
128 

39 
13 
39 
39 
39 
39 
39 
39 
39 
39 
46 
47 
47 
27 
27 
27 
13 
17 

Balgiqua 
Belgium 

Banque Nationale 
National Bank 
Or Av. etr. 

Gold For. As*. 
Franc beige 

1,900 
3,101 
3,593 
4,517 
5.876 
6,862 

12,749 
12,980 
13,668 
13,054 
13,038 
12,980 
13,025 
13.151 
13.346 
13,356 
13,356 
13,389 
13 437 
13.500 
13.540 
13,550 
13,606 
13,668 
13,726 

210 
2,235 
2.623 
2,833 
3,066 
4,852 

Note. — L’or « earmarked» d VGranger est touiouri cumprit dan* le chijlte du 
pay* pour le eompte duquel il e*t rt*erv4t qu'il puUse ou non servir Ugulement de 
eouvertur* de* billet*. Le terme t Devise* de Couverture • est employ6 pour indiquer les 

Hole. — Gold held under earmark abroad is in all case* included in the figure jot 
the country for whose account it i* earmarked, irrespective ol whether or not it mag 
legally serve as note cover. The term ** cover assets ” is used to mean foreign assets which 

avoirs strangers qui peuvent igalement remplacer Tor covnme couverture vrimaire des billets. may legally replace gold as primary cover for notes. 
(a) Non compris dbpfits & I’btranger. — (b) Dev. de convert, seulement; total des 

av. £tr.: 31/XII/32 : 253 millions R. M. — (c) Dev. de couvert. seulement. 
(a) Excluding deposits abroad. — (b) Cover assets only; total exchange holdings; 

31 /XII /32 : 253 million R. M. — (e) Cover assets only. 



83 

17. Reserves d’or et certaines reserves d’argent et de devises Strangeres (en millions) (suite). 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

Fin de 
End of 

B olivie 
Bolivia 

Banco Central 
(a) 

Or 
Gold 

Av. 4tr. 
For. Asa. 

Brtsil — Brazil 

Banqnr Caisee de 
Bank Stabilik. 

B ulgarie 
Bulgaria 

Banque Nationale 
National Bank 

AvAtr.-For.AM. 
(*) (1) | 01(2) 

Qotiv. 
Gov. Chartered Banks 

Avoirn 6tr. 
Gold For. Asset* 

Chili - Chile 

Banco Central 

Or Av. Hr. 
Gold For; Ass. 
Peso oro (g) 

Colom bie-Colom bia 

Banco de la 
Bepublica 

Of Av. Hr. 
Gold For Ass. 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 
Or 

Gold 
| Av, Hr, 
i For. Ass 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 X 

XI 
XII 

1933 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 

16.8 
17.7 
17.8 
24.7 
9.3 
2.8 
3.3 
6.2 

6.2 

6.3 

6.6 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1.519 
1,545 

911 
312 
141 

10 
57 

1.517 (-10) 
1.518 (-15) 
1.519 i 10 
1,520 
1,520 
1,520 
1.520 
1.521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1,545 

17 
8 

22 
5 
5 

(-15) 
(- 2) 7 

53 
57 
71 
57 

247 
481 
115 
113 
84 

167 
164 
113 

31 
53 
36 

7 
14 
47 
58 
11 
21 
75 
59 
84 

138 
131 
131 

93 
63 
96 
67 
73 

73 
75 
73 
73 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 

(t) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
66 
87 
64 
65 
71 
64 
62 
61 
56 
55 
54 
54 
55 
61 
55 

209 
259 
210 
157 

72 
35 
39 

(- 4) 
(-31) 

3 
22 

(- 4) 
(-15) 
(- 9) 
(- 5) 1 

3 
(- 5) 16 

21 
45 
31 

(- 6) 
(-31) 

280 
85 
61 
61 
63 
62 
67 
77 

78 
73 
77 
70 
71 
73 
74 
75 
76 
76 
79 
81 
83 
83 

(h) 
154 
388 
397 
445 
384 
279 
128 

77 

77 
78 
77 
84 
84 
83 
83 
82 
82 
85 
84 
83 
82 
82 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 

11.6 
11.9 
12.3 
12.7 
13.0 
13.7 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 

4.4 
5.9 
4.9 
4.2 
4.1 
3.2 
3.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 

25 
36 
37 
41 
81 
62 

70 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Fin de 
End of : 

Danemark 1 Denmark Dantzig - L>an«p 
Banqur Nationale 

National Bank 
Banqne de 

Bank of 

Avoirs Hr. 
For. AnaeU 

Or 
Gold 

Av. Atr. 
For. Am. 

Dzg Gold. 

Egvptr Egypt 
Banque Nationale 

National Bank 

Av. Atr. 
For. Asa. 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X 

XI 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 

209 
209 ! 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 

18 
2 

(-5) 
(-19) 
(-25) 
(-28) 
(-31) 
(-13) 

14 
16 

(-5) 7 
7 

(-18) 
(-27) 
(-27) 

22 
21 
30 
21 
21 
21 
21 
22 
23 
23 
32 
32 
35 
34 
32 
31 
30 
30 
301 

(i) 17 
20 
14 
18 
17 
17 
26 
14 
10 
15 
14 
14 
13 

9 
15 
12 

7 
2 
6 
6 

10 
11 
10 
10 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 

(j) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 

6.7 I 14.9 
6.7 15.5 
6.7 I 15.3 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 

14.6 
14.1 
14.5 
14.0 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 

ttcjuat+ur - Ecuador 
Banco Central 

At «tr. 
For .Ass. 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 

14.2 
14.2 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 

4.7 
4.4 
3.1 
2.4 
2.4 
1.6 
1.3 
1.9 
3.1 
2.8 
3.5 
4.0 

Espagne - Spain 
Banco de Espana 

Or 
Gold 

Argent 
Silver 

Av. Atr. 
For. ass. 

Estonie • Estonia 
Banque de 

Bank of 

Av. Atr. 
For. ass. 

Etats-Unis — United States 
Fed. Bes. Banks 
and Government 

Or 
Gold 
<V 

Autre, rA- 
serves d’or 
Other Gold 

Reserves 

Monnaiee 
d’or en 
eircnl. 
Gold 

coin in 
circul. 

Stock 
d’or 
total 
Total 
Gold 
Stock 

2,537 
2,557 
2,604 
2.559 
2,566 
2.440 
2,247 
2,259 
2,261 
2.258 
2 258 
2.259 
2,259 
2,259 
2,259 
2,259 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 

652 
675 
685 
698 
705 
701 
517 
601 
644 
590 
598 
601 
610 
614 
623 
629 
634 
640 
642 
646 
647 
642 
647 
644 
658 

(k) 
29 
35 
37 
94 

103 
111 
281 
2X5 
279 
293 
290 
285 
281 
281 
284 
286 
280 
282 
280 
282 
281 
286 
281 
279 
278 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
11.5 
13.7 
15.2 
15.2 
17.8 
17.8 
17.8 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
6.9 
5.3 
4.5 
4.6 
1.7 
2.2 
2.1! 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
624 
635 
601 
591 
649 
393 
323 
280 
265 
252 
242 
232 
225 
219 
213 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,195 
3,251 
3,444 
3,483 
3,160 
3,522 
3,654 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 

414 
409 
402 
395 
384 
368 
409 
468 
311 
445 
454 
468 
479 
571 
367 
335 
324 
321 
320 
319 
313 
312 
311 
311 

4,399 
4,492 
4.379 
4,141 
4,284 
4,593 
4,460 
4,513 
4.323 
4,264 
4,340 
4,513 
4,553 
4.380 
4,282 
4,312 
4,315 
4,318 
4,320 
4,328 
4.324 
4,323 
4,323 
4,323 

Note, voir page S2. 
(a) Jusqu’h 1928, Banco de la Nacifan. — (A Converts d’aprAs paritA lAgale de 8 'n: 4. (Dans les bilane, i’or est converti an taux de 8 d.) — (r’) FermAe le 4/X /SO. (d) Avant 1927 : converti d’aprAs nouvelle paritA. Depuis 1927 : an cours du marchA A 

la fin du mols. — («) Montant net: (1) devises or ; (2) autres avoirs. — (/) Y compris 
monnaies divis. Une partie dAposAe dans la RAs. centrale auprAs du Min. des 
Finances. — (y) EvaluA en nouveaux pesos oro. — (A) Avant 1926 et depuis XII/31 ■ 
y compris or h i’Atranger. — (i) Avant IX /1931 * crAances A vue sur, et billets 
de la Banque d’Angl. Depuis IX /1931 : dev. de couv. Total net des av Atr. 31 /XII /30 : 
45.3 millions Dtz. Gulden. — (/) Principalement fonds d’Etat britanniques (k i’exclusion 
de ceux dAtenus par le Service de banque, qui ne sont pas indiquAs sAparAment dans 
les bilans). — (it) Devises de converture AvaluAes en pesetas or. — (I) Centre certidcat. 

Note, see page 82. 
(a) Up to 1928 : Banco de la Nacibn. — (A) Converted at the legal parity of 

5 57/e4 d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed 
on 4 /X /30 (<f) Prior to 1927 : converted at the new parity. Since 1927 : at market 
quotation at end of month. — (s) Net amount • (1) Gold exchange ; (2) other assets. — 
(/) Including token coins. Part deposited in central Reserve with Treasury. — (g) In 
terms of new gold pesos. — (A) Prior to 1926 and since XII/31 : including gold 
abroad. — (i) Prior to 10 IX /1931: claims on, and notes of Bank of England. Since 
IX/31: cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31/XII/ 
30 : 45.3 million Dzg. gulden. — (?) Mainly Brit. Gov. securities (excluding those held in 
the commercial banking department of the Bank, which are not shown separately 
in the balance-sheets). — (k) Cover assets in terms of gold pesetas. — (I) Against 
certificate. 

\ 



84 17. R'“serves d’or et eertaines reserves d’argent et de devises etrangeres (en millions) (suite). 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

Fin de : 
End oi l 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

1933 

X . 
XI 
XII 
I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 

Fin de: 
Knd o!: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII 

1933 I . 
II 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

1934 I . 

F inland e — Finland 
Banque de 
Bank of 

Or 
Gold 

Av. £tr, 
For, ass. 

Banque de 
Bank of 

Avoirs strangers 
Foreign assets 

(b) (1) I (b) (2) 
Franc 

332 
327 
317 
304 
302 
301 
304 
304 
323 
304 
304 
304 
304 
304 
304 
304 
309 
309 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
695 
665 
743 
973 

1,101 
1,110 
1,110 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53.578 
68,863 
83.017 
77,098 
82,909 
83,342 
83,017 
82.167 
81,017 
80,409 
80,866 
80.951 
81,243 
81,976 
82,227 
82,095 
81.032 
77,822 
77,098 
77,055 

316 
418 
252 

13,510 19,215 
7,2491 18,693 
6.792 19,387 

12,354 8,757 
2,938 

16: 
2,981 
2,968 
2,938 
2,940 
2,601 
2,406 
2,440 
2.468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 
16 

Banqne de 
Bank of (e) 
Or 

Gold 
Av. Hr. 

For. ass. 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

1,545 
1,143 
2,002 
1,885 
1,545 
1,494 
1,800 
1,971 ! 
1,406 i 
1,419 
1,405. 
1,403! 
1,361 i 
1,346; 
1,3021 
1,213 
1,143 
1,114 ( 

(d) 1,599 
3,954 

1,679 
1,682 
1,599 
1,625 
1.817 
2,039 
2,196 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3.817 
3,954 
3,968 

Hongrie 
Hungary 

Banque Nationale 
Nationai Bank 

Av. t‘r. 
For. ass. 

Indes anglaises — British India ludes ut'erland&isf* 
Netherl. East Indies 

Gonvernement — Government 

En caisse 
At home 

A I'itr. 
Aoroad 

Argent 
Silver 

Av. etr. 
For. ass. 

Banque de Java 
Bank of Java 

Or 
Gold 

Argent| Av. 4tr. 
Silver For. ass. 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
79 
79 
79 

(e) 
207 
117 
114 

54 
39 
34 
16 
14 
12 

8 
12 
14 
14 
16 
15 
17 
16 
15 
11 

9 
5 
9 

10 
12 
15 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 | 
29 
29 | 
29 
29 
29 j 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,149 
1,130 
1,107 
1,095 
1,104 
1,119 
1,116 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 

29 | 1,003 

(t) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
386 
462 
539 
495 
492 
481 
445 
461 
523 
508 
562 
610 
580 
575 
562 
615 

183 
197 
178 
170 
140 
139 
113 
104 
108 
105 
104 
104 
104 
111 
112 
107 
107 
104 
100 
100 

98 
100 
104 
108 
145 

21 
19 
24 
39 
23 
31 

5 
19 
1 

19 
19 
19 
20 
18 
19 
21 
11 

6 
4 
1 

Indochine 
Indochina 
Banque de 
Bank of 

Or et devi- 
ses-or. Gold 
a For Aes. 

31 
37 
39 
48 
45 
47 
28 
26 

31 
28 
26 
30 
33 
31 
30 
30 
32 
35 
34 
33 
34 
33 

Irish 
Free State 
Currency 

Commission 
Av. £tr. 
For. Asa. 

Italic — Italy 

Banca d’ltalia Banqu* du 
Bank of 

Bn caisse A 1 Stranger 
At home A broad 

Av. Hr. 
For. Ass. 

(g) 

7.1 
7.9 
7.4 
7.4 
7.7 
6.9 
7.1 
7.4 
7.5 
7.3 
7.5 
7.6 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 

(h) 
4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5,839 
7,092 
5,811 
5,826 
5,839 
5,857 
6,174 
6,291 
6,517 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 i 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
1,405 
1,352 
1.305 
1.306 

962 
802 
584 
309 
321 
343 
318 
304 
306 
310 
305 

Japon 
Japan 

(i) 
1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
429 
429 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 

Lettonie - Latvia 
Govemm. 

A Bank 
Latvijss 
Banka 

Or | Av. etr. 
Gold I For. an*. 

24 
24 
24 
24 
24 
24 
32 
36 
45 
36 
36 
36 
38 
40 
42 
44 
46 
46 
47 
47 
47 
47 
47 
45 
44 

fk) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
13 
13 
12 

9 
7 
6 
3 
3 
2 
2 
2 
2 
2 
1 
3 

Ltlhuauie 
Lithuania 

Lietuvos Bankas 

Or 
Gold 

Avoirs 
*tr. For. 

Asset? 

32 
31 
33 
34 
35 
39 
50 
49 
52 
49 
49 
49 
48 
50 
49 
49 
48 
48 
50 
48 
48 
50 
50 
52 
52 

32 
38 
53 
46 
78 
86 
33 
16 
15 
18 
16 
16 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or | Av. etr. 
Gold !For. Ass. 

10 
10 
10 
80 
70 
65 

100 
100 

100 : 
100 i 
100 ! 

17 
14 
13 
12 

100 
100 
100 
100 

10 i 100 
11 100 
11 

9 
10 
11 
12 
15 
13 

100 
100 
100 
100 

208 
198 
153 
302 
201 

219 
186 
201 
176 
150 
134 
100 
116 
155 
197 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

32 
9 

12 
13 
15 

9 
3 

11 

10 
15 
21 
23 
35 
45 
42 
38 

Norvdge 
Norway 

Norges 
Bank 

Avoirs 
Hr.Fox. 
Apseio 

147 
147 
147 
147 
147 
146 
155 
144 
143 
144 
144 
144 
144 
144 
151 
151 
151 
151 
151 
146 
153 
149 
148 
143 
140 

47 
41 
59 
40 
16 
30 

26 
23 
30 
32 
35 
29 
29 
25 
15 
10 
22 
14 
13 
4 

Aole, voir page 82. 
(a) Jusqu’A V/28, en outre, A l’6tranger : 9.182 millions dont 2.279 millions 

dieponibles depuis IV /27, la difference a 6t6 amortie lors de la stabilisation. Jusqu’A 
V /28 : reserve d’argent s’eievant a cette date & 343 millions de francs anciens. — 
(b) (1) Disponibiiites ii vue ; (2) Eflets sur Petranger et autres emplois h court terme 
& Petranger.— (c) Juaqu’fc IV/28 : Banque nationale de Grece. — (d) Depuis IV/32, 
Por et lea avances etrangeres ne sont pas indiqu6s separement. La diminution de la 
reserve provient en grande partie du transfert de montants pr6cedemment indiques 
comme - autres exigibiiites » aux « exigibilites en devises etr » que Pon deduit de la 
reserve.— («) Dev.de couvert.: reserve nette suppiem. en monnaies etr. : 31/XII/32 : 
6 millions pengd. — (/) Les valeurs en sterling sont converties ao taux de 13 1 /3 rupees = 
1£. — (ff) Bilans etablis toutes les quatre semaines : les chiffres se rererent A des dates 
diff6rentcs du mois. — (A) Jusqu’en 1926 : Y compris une partie. appartenant an Tresor. 
Y compris jusqu’A XI/27 : reserve d’argent s’eievant A ceite date A 94 millions de lires 
anciennes. — (i) Noncomprisl’ordePEtat depose A la banque. — (A) En 1925 et 1926: y 
compris une partie appartenaut au Tresor. Jusqu’A XII/28, y compris une faible partie 
de monnaies d’argent etrangeres. 

JVotfi, tee paffe 82. 
(a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written oft at date of stabilisation Until V/2i; 
silver reserve amounting at that date to 343 million old francs. — (6) (1) Fun's 
available at sight; (2) Foreign bills and other short-term foreign assets. — (e) Until 
IV /28 . National Bank of Greece. — {d) Since IV /32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transler of amounts previously entered as “ other liabilities ” to “ liabilities 
in foreign currencies *’ which are deducted from the reserve. — (e) Cover assets; 
additional net holdings of foreign currency : 31 /XII /32 : G million pengo. — (/) Sterling 
securities are converted at the rate of 13 1 /3 nipees. £1. — (ff) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (A) Until 1926; 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting at 
that date to 94 million old lire. — (i) Excluding Gov. gold with bank. — (A) In 
1925 and 1926: including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 



17. Reserves d’or ct eertaines reserves d’argent et de devises Strangeres (en millions), (fin). 85 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted), (concluded). 

Fin de: 
End of : 

925. 
926. 
927. 
928. 
929. 
930. 
931. 
932. 

1933. 
932 X 

XI 
XII 

.933 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 

inouv.-Z*!. 
New Zeal. 
Banks of 

Issue 
Or, argent 
Gold and 

Silver 
N.Z. £ 

Pay&*Baa 
Netherlands 

Nederland sc he 
Bank 

Or 
Gold 

Avoirs 
fctr. For. 
Assets 

Peron 
Peru 

Banco Central 
de Reserva 

Or 
Gold 

Avoirs 
etr.For. 
Assets 

Poiogne 
Poland 

Banque de 
Bank of 

en caisse a l'6tr. 
at home abroad 

Avoirs 
6tr. For. 

Assets 
Zi. ty 

Portugal 
Banque de 

Bank of 
Avoirs 

6tr. For. 
Assets 

Roumanie 
Roumania 

Banque Naticnale 
National Bank 

Roy -Uni 
U. K 

Bank of 
England 

en cal.‘♦He 
at home 

A Petr 
abroad 

Avoirs 
6tr. For 

Assets 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.5 
5.5 
5.1 
5.2 
5.2 
5.2 
5.1 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 

1,035 
1,033 
1,033 
1,028 
1,020 

949 
930 
837 
768 
774 
827 
870 
893 
922 
922 
919 

(b) 
2A1 
187 
168 
220 
220 
247 

86 
71 

71 
71 
71 
73 
73 
73 
73 
73 
73 
22 

1 
2 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
38.6 
39.0 
39.3 
39.1 
38.9 
39.1 
39.0 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 

(d, 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 
0.5 
0.3 
0.4 
1.2 
1 .4 
0.3 
0.8 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
287 
288 
289 
290 
292 

206 
213 
213 
222 
222 

491 
491 
472 
473 
473 
473 
474 
474 
474 
476 
478 

(e) 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 
36 
36 
48 
27 

(e) 19 
97 
67 
89 
80 
81 
75 
74 
86 
91 
88 
82 

(f> 209 
209 
209 
209 
209 
209 
286 
539 
759 
400 
405 
539 
569 
606 
671 
683 
701 
707 
713 
721 
727 
732 
738 
759 

668 
633 
328 
558 
547 
633 
556 
516 
416 
399 
349 
391 
398 
370 
311 
282 
316 
328 

4,469 
4,644 
4,848 
5,069 
5,266 
5.356 
5,906 
6,304 
6,662 
6,254 
6,254 
6,304 
6,334 
6.357 
6,399 
6,428 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,662 
6,673 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3.769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 

6.745 
1.746 

278 
495 

530 
553 
495 
661 
615 
685 
731 
721 
654 
560 
636 
524 
365 
304 

(9) 144.6 
151.1 
152.4 
153.3 
146.1 
148.3 
121.3 
!20.6 
191.7 
140.4 
140.4 
120.6 
124.4 
143.0 
172.7 
186.9 
187.4 
190.6 
191 4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 

Colon 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 

6.3 
6.3 
6.3 
6.3 
6.3 
6.3 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 

Gouvernement 
Government 

Fin de: 
Bnd of: Argent, I Or Av. 6tr. 

Silver Gold For Ass. 

8u6de 
Sweden 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1932 X 

XI 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

54 
55 
55 
52 
52 
52 
52 
43 

43 
43 
43 
43 
43 
43 
43 

1934 I 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

4 
4 
4 
4 
4 
2 
4 
4 

90 
90 
85 
86 
86 
86 

230 
224 
230 
236 
245 
241 
206 
206 
370 
206 
206 
206 
206 
206 
232 
266 
266 
206 
340 
361 
378 
377 
369 
370 
372 

fi) 
202 
207 
263 
215 
265 
390 

49 
214 
446 
194 
220 
214 
259 
261 
308 
257 
263 
318 
305 
307 
342 
394 
425 
446 
449 

Sui sse 
Switzerland 

Banque Nationale 
National Bank 

Av. 6tr. 
For. Ass, 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,638 
2,553 
2,471 
2,471 
2.529 
2,536 
2,383 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 

222 
222 
198 
254 
353 
344 
103 
87 
17 
47 
73 
87 
88 
38 

7 
2 
1 
3 
4 
6 

16 
28 
14 
17 

Tchecosiovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 

Avoirs 6tr. 
For. Assets 

K£ 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1.709 
1.708 
1,660 
1,693 
1.709 
1,709 
1,709 
1,709 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 

1,998 19 1 1,707 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
1,082 
1,049 
1,029 
1,005 
1,011 
1,005 
1,009 

998 
947 
932 
905 
922 
933 
922 
926 
774 

Turquie 
Turkey 

U. E. 8.8. 
U 8. 8. E. 

Banque Centrale jBanq. d’Etnt, S. d’dmin. 
Central Bank State Bank fasue Pep. 
Or 

Gold 

20.5 
25.0 i 

(-1.4) 
(-3.4) 

19.2 | (-0.4) 
19.8 (-1.0) 
20.5 ' (-1.4) 
20.8 
21.1 
21 .4 
21.8 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
25.0 

(-2.6) 
(-3.9) 
(-5.4) 
(-4.4) 
(-7.1) 
(-84) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-3.4) 

25.0 (-2.8) 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

182 
164 
189 
179 
286 
484 
638 

(k) 715 

m 51 
63 
76 
81 
71 
55 
46 

(k) 31 

779 28 

Uruguay 
Banco 

delaRep 

Yougoslavie 
Yugoslavia 

Banque Nationale 
National Bank 

Avoirs 6tr. 
For. Assets 

55 
55 
66 
70 
66 
60 
51 
47 

47 
47 
47 
48 
48 
48 
48 
48 
49 
49 
48 
48 
47 
49 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1,761 
1.795 
1,763 
1,767 
1,761 
1,761 
1,761 
1.761 
1.762 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 

338 
207 
111 
259 
214 
207 
180 
182 
169 
162 
111 
103 
98 
72 

107 
115 
107 
111 

1,795 i 80 
Nole, voir page 82. 
(a) Jusqu'en 1927: moyenne du dernier trimeetre. Au 27/III/33: environ 85 % 

d’or et 15 % d’argent. —(5) Ellets sur lAtranger seulement; disponibilKAs auprds des 
eorrespondants, en millions de gulden de 1926 k 1933 (31/III) : 24 ; 32 ; 28 ; 37 ; 
24 ; 32 : 18 ; 8. — (d) Devises de couverture : effeta et disponibilUAs sur New-York 
et Londres. — («) Jusqu'k 1927: disponibilites nettes; XI/27-II/33 : devises de 
couverture seulement. Reserve suppl6meutaire en monnaies etrangSres 65,095,000 
Zloty 28/11/33; depuis 111/33: total des devises. — (/) En outre au 31/XI1/25: 
reserve a I’etranger s’eievant k 27,477,000 escudos nouveaux. — (o) Reserve 
d’or detenue par le Tresor : £ 27 millions Jusqu’au 29/IV/25; depuis cette 
date, transferee k la Banque. Depuis IX/31 : k Texclusion du montant inconnu 
d’or detenu par le Fond d’Egalisation des Changes. — (k) Jusqu’au milieu de 1931, 
principalement disponibilites dans les banques k Londres et fonds d’Etat britan- 

Iniques convertis d’aprks les parites legates ; depuis la fin de 1931, principalement 
dollars des Etats-Unis et francs franyais convertis au cours des changes. — (i) Dispo- 
nibilites nettes k I’etranger, etlets et fonds d’Etat etrangers. — ()) Devises de cou- 
verture (principalement billets de bauque etrangers). Autre reserve de la B anque d’Etat 
en or et devises etrangeres, en millions de roubles de 1925 k 1932 (ler/l): 94 16 

15: 11: 16; 12: 1 ; fi. — (fc) VIII/32. 

JVole, see page 82. 
(a) Until 1927 : average of last quarter. On 27/III/33 : about 85 % gold and 15 % silver 

(6) Only foreign bill portfolio ; balances abroad in million gulden from 1926 to 1933 
(31 /III): 24 ; 32 ; 28; 37; 24 ; 32 ; 18; 8. — (<f) Cover assets : bills on and 
balances in New York and London. — (e) Until 31/X/27 : net reserve. X1/27-II/33 : 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33: since III/33: all foreign assets. — (7) In addition, on 31/XII/25 
reserve abroad amounting to 27,477,000 new escudos. — (») Treasury also 
held gold reserve : £ 27 million up to 29/IV/25 when transferred to Bank. 
Since IX/31 : excluding the unknown amount of gold held by the Exchange 
Equalisation Account. — (7i) Up to the middle of 1931, mainly balances with banks 
in London and British Gov. securities ; converted at legal parities. Since the end of 1931. 
mainly U. S. dollars and French francs converted at exchange rates. — (i) Net balances 
abroad, bills and first rate Gov. securities. — (?) Cover assets (mainly foreign bank 
notes); additional reserves of State Bank In gold and foreign exchange, in million 
rubles from 1925 to 1932 (ler/I): 94 ; 16 ; 45 ; 11 ; 16 ; 12 ; 1; 6. —- (7c) Vin/32. 
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A. Billets d’Etat. 

18. Billets cn circulation (en millions). 
18. Notes in circulation (000,000’s omitted). 

B. Billets de banque. A. State notes. B. Bank notes. 

Fin de *. 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X. 

XI 

Afr. d.Sud 
(Union) 
S. Africa 

B 

S. A. £ 

1933 
XII 
I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
6.5 
6.5 
6.9 
7.8 
8.1 
8.6 
8.6 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 

Pin de: 
End of : 

Chili 
Chile 

Pbho 
papel 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932, 
1933 , 
1932 X. . 

XI . 
XII. 

1933 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 

(1) 
394 
372 
319 
352 
352 
306 
319 
488 

491 
484 
488 
469 
472 
502 
508 
511 
487 
483 
489 
496 
479 
486 

A1 banie 
Albania 

B 

Franc 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12 .2 
12.3 
12.3 
13.1 
13.3 
13.5 
14.0 
14.0 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 

AUemagne 
Germany 

B B (t) 
Reichs- 
mark | 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4,776 
3,560 
3,645 
3,620 
3,531 
3,560 
3,338 
3,356 
3.520 
3,538 
3,469 
3,482 
3,492 
3.521 
3,625 
3,571 
3,542 
3,645 | 
3,458 ! 

Renten- 
mark 

Argen- 
tine 

Peso 
papel 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
407 
409 
413 
411 
413 
413 
399 
396 
396 
394 
396 
392 
392 
381 
392 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1.326 
1,325 
1,339 
1,339 
1,337 
1,334 
1,323 
1,315 
1.327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 

Austra- 
lie 

Austra- 
lia 
B 

A. £ 
(C) 

53.9 
49.9 
51.8 
48.7 
45.3 
48.2 
54.8 
50.1 
50.3 
49.1 
49.1 
50.1 
48.1 
47.6 
47.6 
48.6 
47.6 
47.6 
47.1 
47.1 
47.1 
47.1 
47.3 
50.3 

Autriche 
Austria 

Schilling 

Belgique 
Belgium 

Franc 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
903 
880 
914 
872 
859 
919 
912 
898 
893 
903 
900 
943 
941 
914 
952 

td) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18.135 
17,093 
18,183 
18,117 
18.135 
17,884 
17,564 
17,793 
18,11 2 
18,190 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 

Bolivie 
Bolivia I 

B (e) 
Boli- 
viano 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

35.0 
36.1 
37.6 
38.0 
39.9 
41.0 
42.6 
44.1 

Bresil 
Brazil 

B (I) BfgJ AfiJ 

2,115 
1,997 
1,997 
1,972 
1,972 

m 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 
2,978 
3,006 
3,004 

3,001 

3,017 
3,017 
2,992 
2,982 
2,978 

170 
170 
170 

170 
170 
170 
150 
130 
110 
90 
40 
40 
20 
20 
20 
20 
20 

436 
835 
851 

/i;i29 

Bulgarie 
Bulgaria 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2,713 
2,590 
2,635 
2,426 
2,452 
2,595 
2,730 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,854 
2,984 

B fiJ MO 

158 
159 
163 
163 
156 
133 
129 
115 
121 
120 
116 
115 
108 
112 
123 
124 
119 
129 
120 
120 
129 
122 
121 
121 

18 
31 
29 
30 
32 
30 
30 
29 
30 
28 
35 
29 
26 
27 
29 
30 
30 
30 
29 
29 
30 
25 
29 
30 

227 
210 
221 
222 
204 
175 
174 
191 
183 
161 
199 
191 
180 
176 
181 
172 
175 
184 
182 
177 
173 
175 
193 
183 

Cotambie 
Colombia 

Congo 
beige 

Belgian 
Congo 

Dane- 
mark 
Den- 
mark 

B 

Franc Krone 

CmJ 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 

27.2 
28.1 
30.4 
29.2 
29.7 
30.8 
32.1 
33.2 
34.0 
33.9 
33.7 
34.0 
35.2 
28.5 

125 
158 
184 
183 
163 
128 

120 
117 
128 
127 
128 
122 
118 
114 
116 
115 
112 
111 
110 

438 
386 
354 
360 
367 
360 
316 
332 
375 
333 
318 
332 
310 
316 
331 
337 
331 
342 
328 
330 
355 
368 
354 
375 
345 

D&ntzig 
Danzig 

Danzig, 
gulden 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
37.1 
36.1 
36.5 
35.2 
34 .8 
36.2 
35.9 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 

Egypte 
Egypt 

E. £ 

Equateur 
Ecuador 

Espagne Estonie 
Spain 1 Estonia 

Ekr. 

Etats-Unls 
United States 

b r<» (PJ Total (q) 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
19.2 
19.0 
18.8 
18.5 
17.9 
17.9 
18.0 
17.8 
17.8 
16.9 
17.1 
18 9 
20.8 
20.4 
20.3 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 

24.7 
24.6 
24.0 
24.8 
25.5 
26.4 
27.1 
28.3 
28.1 
29.4 
30.9 
32.2 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4,856 
4,802 
4,834 
4,789 
4,801 
4,751 
4,742 
4,703 
4,655 
4.749 
4.742 
4.743 
4,731 
4.750 
4,825 
4,729 

(m 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
32.9 
31.9 
31.2 
30.3 
30.9 
31.1 
31.5 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
2,689 
2,675 
2,716 
2,707 
3,405 
3,621 
3,362 
3,167 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,414 
1,110 
1,121 
1,120 
1,127 
1,166 
1,163 
1,227 
1,287 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1,414 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5.647 
5,676 
5,804 
5,628 
5.648 
5,676 
5,645 
6,545 
6,320 
6,003 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,804 

Finlande 
Finland 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,066 
1,064 
1,085 
1,047 
1,126 
1.183 
1,178 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1.184 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
82,205 
81,536 
85,028 
83,314 
83,986 
86,096 
84,992 
83,267 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 

Grdce 
Greece 

1,166 79,474 5,171 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,750 
4,488 
4,714 
4,602 
4.564 
4,547 
4,627 
4,574 
4,698 
4,760 
4,832 
5,304 
5.565 
5,426 
5,449 

Hongrie 
Hungary 

Peng6 

416 
471 
487 
513 
501 
469 
423 
353 
369 
410 
348 
353 
350 
343 
355 
357 
347 
372 
364 
354 
361 
362 
341 
369 
348 

(a) « Reichsbank *. — (b) « Rentenbank >. Non compris les billets detenus par la 
■ Reichsbank ». — (<?) Emission brute. — (d) Depuis 1926 : non compris les billets de 5 
et 20 fr. du Gouv., d'un montant de 700 ft 750 millions de francs, remplavant les billets de 
banque de mfime valeur. — (e) Banque Centrale seulement. Avant 1929 : Banco de la 
NaciOn. — (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont 6t6 repris par le Tr6sor. — (g) Billets inconvertibles. 
— (A) « Caixa de Estabilizacao ». Depuis 1931 : transf6r6 au Tr6sor. — (i) Circulation 
nette en dehors des i Chartered Banks ». — (j) Circulation active, c’est-ft-dire dans les 
mains du public; la difference entre cette colonne et la suivante (Total) est detenue par 
les « Chartered Banks » comme reserve. — (k) Total. — (l) En 1925: billets d'Etat. 
De 1926 & VIII/1929: total des billets de banque et d'Etat. — (m) Non compris les 
billets du Gouv. ; chiflre eorresp. pour IX/33 : 26.1. — (n) Avant 1928: en Emk., y 
compris les billets d'Etat transfers & la Banque depuis 1/1928. — (o) Billets Federal 
Reserve. — (p) Billets des « banques nationales », d'Etat et des « banques de Reserve 
f6d6rale ». — (?) Billets de banque et du Tr£sor ; certificats or et argent; monnaies 
d'or, d'argent et division nairea 

(a) “ Reichsbank — (5) “ Rentenbank '* excluding notes held by the “ Reichsbank**. 
— (c) Gross issue. — (d) Since 1926 : excluding Government notes of 5 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes. — (e) Central Bank only- 
Prior to 1929, Banco de la Nacidn. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(?) Inconvertible notes. — (h) *4 Caixa de Estabilizagao Since 1931 : transferred to 
Treasury. — (i) Net circulation outside Chartered Banks. — (j) Active circulation, <. e. in 
hands of public ; the difference between this column and the following (Total) is held as 
reserve by the Chartered Banks. — (k) Total. — (Z) In 1925 : State notes. From 1926 
to VIII/l929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for IX/33 : 26.1. — (n) Prior to 1928 : in Emk, including State 
notes transferred to the Bank as from 1/28. — (o) Federal Reserve notes. — (p) Natio- 
nal bank, State, and Federal Reserve bank notes. — (?) Bank and Government notes; 
gold and silver certificates: gold, silver and minor coins. 



87 18. Billets en circulation (en millions) (fin). 
18. Notes in circulation (000,000’s omitted) (concluded). 

A : Billets d’Etat. B : Billets de banque. A : State notes. B : Bank notes. 

Pin de: 
End ot: 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 X 

XI 
XII 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. 

Indee 
Anglaises 

British 
India 

Rupee 
(a) 

1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1,793 
1,748 
1,781 
1,759 
1.756 
1,748 
1,743 
1,753 
1,769 
1,767 
1.757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 

Indes N6er- 
iandaiees 
N etherl. 

East Indies 

353 
321 
320 
311 
289 
252 
230 
205 
186 
214 
208 
205 
201 
207 
206 
203 
199 
197 
197 
194 
191 
187 
185 
186 
190 

Indo- 
chine 
Indo- 
china 

109 
124 
130 
142 
146 
122 
102 

93 

95 
95 
93 
93 
95 
98 
98 
99 

101 
101 

95 
94 
92 
92 

Irlande 
(Etat libre) 
Irish Free 

State 

A (b) 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
12.9 
13.1 
13.4 
13.5 
13.3 
13.4 
13.6 
13.6 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 

Italia 
Italy 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,795 
13,564 
13,672 
13,433 
13,048 
13,117 
13,070 
12,991 
13,028 
13,329 
13,256 
13,303 
13,170 
13,112 
13,243 

2,100 
1,793 

783 
161 
80 

(c) 68 

Japon 
Japan 

Yen 
(d) 

1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,381 
1,140 
1.155 
1,426 
1,244 
1.156 
1,171 
1,180 
1,126 
1,270 
1,184 
1.231 
1,184 
1.232 
1,240 
1,381 

Lettonie 
Latvia 

29 
31 
37 
43 
48 
50 
41 
36 
37 
37 
37 
36 
35 
36 
34 
32 
32 
32 
32 
33 
34 
35 
36 
37 
35 

(e) 
32 
31 
34 
33 
35 
37 
35 
32 
38 
32 
32 
32 
31 
32 
35 
35 
33 
32 
32 
33 
36 
37 
37 
38 

Lithua- 
nie 

Lithua- 
nia 

Maroc 
Morocco 

Mexique 
Mexico 

B (1) 

Norv^ge 
Norway 

82 
87 
97 
85 
95 

117 
109 

96 
88 

102 
100 

96 
95 
95 
94 
93 
92 
91 
92 
92 
92 
93 
91 
88 

394 
416 
447 
629 
604 
581 
615 
611 

606 
611 
597 
593 
588 
598 
630 

3 
3 
2 
4 
3 
3 
1 

42 

33 
36 
42 
44 
49 
53 
55 
60 
61 
67 
73 
77 
77 
76 

363 
337 
331 
316 
318 
312 
334 
315 
327 
306 
301 
315 
295 
292 
301 
303 
296 
309 
306 
304 
305 
307 
309 
327 
311 

Nouvelle 
Z61ande 

New 
Zealand 

N. Z. £ 

Pays-Ba« 
Netherlands 

(9) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
6.0 
5.7 
7.1 
5.9 
6.0 
6.1 
6.4 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 

875 
817 
797 
854 
851 
843 

1,023 
962 
912 

1,003 
967 
962 
951 
959 
951 
953 
952 
922 
938 
912 
897 
929 
903 
912 
889 

17 
13 
12 
11 
11 

4 
2 
2 
1 
2 
2 
2 

Fin de: 
End of: 

I’erou 
Peru 

Pologne 
Poland 

Portu- 
gal 

Roumanie 
Roumania 

Leu 

Royaume*- 
Uni 

United 
Kingdom 

Sal- 
vador 

! Suide 
Swe- 
den 

Suisse 
Swit- 

zerland 
Tchteoslovaquie 
Czechoslovakia 

B (l) 

Turquie 
Turkey 

U. R. S. S. 
U. S. S. R. 

Rbl. Rbl.-or 
Gold rbi. 

Uru- 
guay 

Yougo- 
slavie 
Yugo- 
slavia 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 X 

XI 
XII 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 

49.2 
48.9 
50.1 
49.7 
50.7 
53.0 
54.7 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 

1934 I 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,063 

997 
1,003 

979 
999 

1,019 
1,021 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 

440 
428 
309 
244 
259 
241 
241 
322 
342 
307 
291 
322 
309 
312 
321 
330 
326 
326 
345 
355 
360 
354 
336 
342 
339 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,982 
1,906 
1,961 
1,995 
1,928 
1,896 
1,916 
1,859 
1,889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,982 

(j) 20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,591 
20,804 
21,288 
20,974 
21,594 
21,090 
20,883 
21,453 
21,322 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
20,804 
21,219 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
358.4 
358.8 
371.2 
353.2 
356.2 
367.1 
371.9 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 

125 
126 
131 
129 
128 
118 

98 
115 

115 
115 
115 
115 
113 
114 
114 
114 
114 
109 
110 
110 
110 
110 

530 
525 
526 
546 
569 
594 
583 
598 
648 
571 
537 
598 
538 
542 
590 
559 
544 
588 
547 
565 
625 
589 
574 
648 
583 

876 
874 
91 7 
953 
999 

1,062 
1,609 
1,611 
1,510 
1,553 
1,535 
1,611 
1,501 
1,497 
1,570 
1,557 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,906 
6,057 
5,951 
6,267 
5,616 
5,602 
6,272 
6,182 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,906 
5,449 

488 
429 
532 
501 
488 
445 
429 
423 
421 
416 
430 
431 
440 
446 
444 
426 
429 
396 

164 
161 
164 
164 
164 
163 
163 
163 
162 
162 
161 
161 
161 
161 
161 
161 
161 
160 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 3,430 

(d) 

(m) 
388 
398 
480 
730 

1,028 
1,946 

3,430 103 

64 
68 
72 
72 
71 
74 
81 
85 

84 
86 
85 
84 
86 
83 
82 
81 
81 
80 
78 
76 
74 
75 

(j) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,759 
4,712 
4,773 
4,588 
4,532 
4,564 
4,502 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 

(a) Y compris ies billets detenus dans les Tr6soreries du Gouv. et les succursales de la 
Banque Imp6riale des Indes. Circulation active 4 fin XI/33 : 1,556,900,000 rupees. — 
(b) Commission de la Monnaie. Y compris les anciennes Emissions de billets de banque. 
Bilans 6tablis toutes les quatie semaines : les chiffres se rapportent & des dates diflte- 
rentes du mois. — (c) Mai. — (d) Emission brute. — (e) Non compris billets d'Etat 
detenus par la banque. — (/) Banque du Mexique seulement. — (g) Avant 1928 : 
moyenne du dernier trimestre. — (A) Avant 1929 : libras peruv. (1 libra papier = 
10 soles). — (i) Monnaies d'appoint. Jusqu’& VI/32: y compris billets divi- 
eionnaires. Depuis 1926 . non compris montants detenus par la Banque de Pologne. 
Chiffre correspondant pour 1925 : 434 millions Zl.— (f) Y compris billets-austro-hongrois et autres convertis apr£s la guerre en billets nationaux. — (k) Jusqu’& X /1928 : y compris 
billets d’Etat, transf6r6s & la Banque depuis cette date. — (l) Billets divisionnaires. — 
(w») Depuis 1926 : non compris billets detenus par la Banque d'Etat. Depuis X /1931; 
mission brute. — (n) Vni/32. 

(a) Including notes held in Government Treasuries and in the branches of the Imperial 
Bank of India. Active circulation end of XI/33 : 1,556,900,000 rupees. — (6) Currency 
Commission. Including old issues of bank notes. Balance-sheets being Issued every four 
weeks, the figures refer to different dates in the month. — (c) May. — (d) Gross issue.— 
(e) Excluding State notes held by the bank. — (/) Bank of Mexico only. — 
(g) Prior to 1928 : average of last quarter. — (h) Prior to 1929 : Peru- 
vian libras (1 paper libra =* 10 soles). — (i) Token coins. Until VI/32 : including 
token notes. Since 1926 : excluding amounts held by the Bank of Poland. Compa- 
rable figure for 1925 : 434 million Zl. — (?) Including Austro-Hungarian and other 
notes converted after the war into national currency. — (A) Until X/28 : including State 
notes, then transferred to Bank. — (l) Token notes. — (m) Since 1926 : Excludii g 
notes held by the State Bank. Since X /1931: gross issue. — (n) VIII/32. 



88 19. Dlpftts dans les banques oommoroiales (en millions). 
19. Commercial Bank deposits (000,000’s omitted). 

Fin de: 
Knd of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 

Airique 
Union 

du Sud 
of South 

(Union) 
Africa 

Dtpoth 
A vne 

Demand 
deposits 

DBpflts 
A terme 

Time 
deposits 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
30.1 
28.7 
28.7 
29.1 
29.9 
32.8 
40.3 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
22.3 
23.6 
24.7 
25.1 
25.0 
21.8 
19.3 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 

(a) 
58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
52.4 
52.3 
53.4 
54.2 
54.9 
54.6 
59.6 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 

Ailem&gne — Germany 
Banques 
du pays 

Domestic 
banks 

Autres 
cr6anciers 

Other 
creditors 

Dont payable 
Of which payable 

k 7 Jours -f de 7 j. 
at 7 days after 7 d. 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 

1,335 
1,323 
1,395 
1,388 
1,413 

(c) 
(c) 

1,483 
1,474 
1,384 
1,311 
1,457 
1,304 
1,301 
1,378 
1 428 

fc) 
(C) 

(b) 
4,378 
5,689 
7.406 
9,697 

10,965 
9,813 
7,041 
6,357 

6,505 
6,487 
6,442 
6,439 
6,357 

(c) 
(O 

6,085 
6,042 
6,050 
6,052 
5.827 
5,786 
5,755 
5,663 
5,677 
(cj 
(c) 

fb) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 

7,840 
7,810 
7,837 
7,8 27 
7,770 

(c) 
(c) 

7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
(cj 
(c) 

(b) (b) 
dj2,112 c?;2,266 
dl2,864 e02,825 
dj3,144 

4,321 
4,490 
4,564 
4,051 
3,627 

3,750 
3,712 
3,750 
3,682 
3,t 27 

(c) 
(c) 

3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3.302 
(c) 
(c) 

d;4,262 
6,932 
7,623 
6,643 
4,006 
4,143 

4,090 
4,098 
4,087 
4,145 
4,143 

(c) 
(c) 

4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 

(c) 

Argentine 
(e) 

Comptes 
courants 
Current 
accounts 

D6p6ts Dlpdte 
d'£pargnej& terme 
Savings I Time 

accounts | deposits 

Autres 
d6p6ts 
Other 

deposits 
Peso papel 

1,124 
1,195 
1,195 
1,172 
1,176 

971 
1,083 

1,171 
1,137 
1 105 
1,092 
1,098 
1,083 
1,107 
1,106 
1,121 
1,134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 

(c) 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 

1,554 
1,552 
1,562 
1,562 
1,559 
1,570 
1,577 
1,572 
1,551 
1,536 
1,524 
1,534 
1,530 
1,529 
1,532 
1,521 
1,516 

622 
642 
689 
669 
743 
667 
654 

637 
658 
657 
656 
657 
654 
653 
652 
635 
630 
636 
639 
645 
642 
635 
570 
542 

268 
243 
253 
254 
266 
232 
218 

223 
226 
220 
219 
222 
218 
220 
222 
229 
234 
236 
229 
225 
225 
225 
224 
231 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 

3,585 
3,573 
3,544 
3,529 
3,536 
3,525 

Australie — Australia 
ff) 

Sans 
mtertts 
Not b. 

interest 
in Writ s 
Bearing 
interest 

A. £ 
<9) 102.1 

107.2 
106.9 
107.0 
109.0 
99.4 
85.2 
88.8 
87.7 
(h) 

82.8 

87.7 

57 \ 
52 \ 

3,557 
3,552 
3,536 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 

(9) 136.3 
144.3 
158.4 
171.6 
183.2 
194.1 
195.4 
195.4 
192.6 

<h') 
191.1 

192.6 

90.41193.0 

89.5 

86.2 

)- 

190.9 

188.1 

(9) 238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 

<h) 
273.9 

280.3 

283.4 

280.4 

274.3 

Fin de : 
End of 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 

Br6sil — Brazil 
(i) 

Comptes I D. d’6- 
courants pargne 
Current Savings 
accounts accounts 

D^pOts 
k terme 

Time 
deposits 

Canada 
(1) 

Depdts 
k vue 

Demand 
deposits 

D6p6ts 
k terme 

Time 
deposits 

Dollar 

2,671 
2,420 
2,603 
3,088 
3,6)88 
3,487 
2,856 
3,490 
4,732 

4,764 

4,732 

4,540 

5,213 

4,878 

312 
320 
334 
382 
460 
431 
394 
451 
510 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 

587 : 1,862 

510 | 1,601 

564 

512 

1,627 

1,320 

508 1,489 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,813 

7,213 

6,843 

6,731 

7,045 

6,875 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 
462 
475 
481 
493 
472 
466 
446 
446 
454 
4 84 
499 
535 
501 
484 
492 
521 
499 
502 

1,238 
1,319 
1.373 
1,445 
1,520 
1,434 
1,426 
1.360 
1.378 
1.357 
1,363 
1,367 
1,359 
1.371 
1.379 
1,378 
1,383 
1.397 
1,389 
1,400 
1.397 
1,387 
1.380 
1.373 
1.372 
1,350 
1.358 
1,357 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 
1,825 
1.842 
1,840 
1,864 
1,851 
1,844 
1,829 
1.843 
1,843 
1,884 
1.896 
1.922 
1,881 
1,857 
1,864 
1,871 
1,857 
1,859 

Chili — Chile 
(k) 

C.conr.&| D.d’4- 
d. A yue pargne 
C. acc. & Savings 
dght d. depenita 

D6p6ta 
A lerme 

Time 
deposits 

Total 

Peso 

728 
559 
529 
500 
391 
396 
663 

517 
577 
616 
619 
647 
663 
693 
702 
731 
747 
768 
765 
771 
752 
763 
771 
817 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 

383 
370 
365 
358 
358 
360 
365 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 

1,327 
1,181 
1,280 
1,244 
1,055 

809 
1,023 

900 
947 
981 
977 

1,005 
1,023 
1,058 
1,066 
1,091 
1,699 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 

123 
53 
80 

51 
61 
63 
69 
70 
80 
99 
97 

113 
103 
138 
138 
137 

97 
100 
113 
131 

Colombie — Colombia 
(D 

Dgpdts 
A vue 

Demand 
dep. (m) 

Dgphts 
d’Bpargne 
Savings 

Accounts 

DApOts 
A terme 

Time 
dep. (n) 

25 
32 
45 
47 
56 
41 
31 
28 
36 

35 
35 
35 
34 
35 
36 
38 
37 
38 
40 
40 
39 
42 
43 
44 

1 
2 
2 
5 
8 
9 

10 
10 
8 

10 
10 

9 
9 
9 
8 
8 
8 
8 
8 
8 
8 
8 
8 
9 

8 
9 

10 
12 
21 
17 
18 
15 
16 

17 
18 
18 
18 
17 
16 
18 
18 
16 
16 
16 
17 
17 
17 
16 

34 
43 
57 
64 
85 
67 
59 
53 
66 

62 
63 
62 
61 
61 
60 
64 
63 
62 
64 
64 
64 
67 
68 
69 

(a) D£pdts dansI'Union seulement. Les chiffres pour les ann6es repr6sentent des moyennes 
mensuelles. — (b) «Bilanzttbersichten Deutscher Kreditbanken ». Btatistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a r6duit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chifires annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de relev6. — (d) Autres 
cr6anciers seulement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la Naci6n) repr&sentant plus du 95 % du total des d6p6ts dans les b. comm — (/) Op6ra- 
tions en .Australie de toutes les banques (except^ la Commonwealth Bank) exer<,ant une 
activity dans le Dominion. — (g) Moyenne du dernier trimestre. — (h) Moyenne du tri- 
mestre. — (/) Banques commerciales nationales et 6trang6res. — (j) « Chartered Banks *; 
depots du public au Canada. — (k) Y compris les depots en monnaie Gtr^ogdre. — (l) Toutes 
les banques commerciales et hypoth^caires. —(m) Payable dans ies 30 j ours. —(n) Payable 
aprds 30 jours. 

(a) Deposits within the Union only. Figures for the years represent monthly averages. 
— (b) “ Bilanztibersichten Deutscher Kreditbanken ”. Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures : 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
Nacion) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. 
(g) Average of last quarter. — (h) Average for the quarter. — (i, National and foreign 
commercial banks. — (j) Chartered Banks ; deposits by the public in Canada. — (i) Includ- 
ing deposits in foreign currency. — (l) All commercial and mortgage banks. — (m) Payable 
within 30 days. — (n) Payable after 30 days. 



— ag- 

io. Depots dans les banques commerclalcs (en millions) (suite). 
19. Commercial Bank deposits (000,000’s omitted) (continued). 

Fin do : 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1933 

Danemark-Denmark 
C. de cheques 
et c. courante 
Cheque and 

current accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
& ter me 

Time 
deposits 

Equate nr — Ecuador 
(b) 

D^pOts k 
rue —De- 
mand dep. 

(c) 

D6p. a 
terme 

Time dep. 
(d) 

Krone Sucre 

Estonie — Estonia 
(e) 

Comptes 
courante 
Current 
accounts 

D6p0ts 
k terme 

Time 
deposits 

Autres 
d6p6ts 
Other 

deposits 

United States 
D6p6ts & 

vue nets f) 
Net dem. 
dep. (f) 

D6p6ts k 
terme (f) 
Time dep. 

a) 

Total 
Member 
Backs 

only (1) 

Total 
all 

Banks 
(9) 

1934 I . 

(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
453 
450 
445 
444 
456 
521 
478 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 

(a) 
633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
465 
467 
467 
471 
477 
466 
485 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
868 
890 
881 
881 
880 
882 
881 
868 
867 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 

(a) j 
2,331 
2,121 
1,975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,799 
1,798 
1,792 
1,797 
1,814 
1,855 
1,830 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1,982 

30 
29 
27 
15 
26 

17 
18 
20 
21 
22 
26 
28 
30 
32 
35 
36 
38 
40 
42 
44 
40 
42 

25 
27 
28 
29 
30 
33 
36 
38 
41 
43 
45 
47 
48 
50 
53 
48 
50 

18 
24 
31 
42 
41 
46 
38 
35 

37 
36 
35 
34 
35 
35 
35 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 

6 
9 

15 
19 
21 
23 
20 
15 

16 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 

25 
35 
48 
64 
65 
73 
60 
51 
51 
55 
53 
52 
51 
51 
51 
52 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18.660 
15,985 
14,965 

14,157 
14,141 
14,408 
14,680 
14,86! 
14,965 
15,116 
14,645 

(ID 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 

10,555 
10,603 
10,565 
10,612 
10,612 
10,527 
10,525 
10,133 

(h) 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 

41,942 

13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 

8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 

24,712 
24,744 
24,973 
25,292 
25,476) 
25,492 41,643 
25,641 
24,778 

(ID 
21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 

Fin de: 
Snd ot: 

Comptes 
coor. 

Current 
acc. (1) 

Depdts 
d'6pargne 

Savings 
accounts 

Autres 
D£p6ts 
Other 

Deposits 

France 
(O 

Comptee 
courante 
Current 
accounts 

D6p6ts 
k vue 
Sight 

deposits 

A terme 
et pr6av. 

Time 
& notice 

Gr£ce — Greece Hongrie — Hungary 
(k) 

Comptes 
courants 
Current 

accounts 

D6p6ta 
k vue 
Sight 

deposits 

Comptes 
d’6pargiie 
Savings 
deposits 

D6p6ts 
k terme 

Time 
deposits 

Drachma 

Comptee 
courants 
Cmvent 
accounts 

Depots 
d’epargne 
Savings 

accounts 
FengO 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII . 

VIII. 
IX . 
X . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1933 

1934 I . . 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 

1,920 
1,746 
1,649 
1,592 
1,546 
1,607 
1,765 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 

423 
484 
537 
609 
708 
767 
829 
793 
787 

825 
812 
807 
795 
783 
787 
795 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 

4,943 
4 891 
4,819 
4,763 
4,711 
4,761 
4,771 
4,786 
4,850 
4,845 
4,828 
4,916 
4.921 
4,882 
4,880 
4,852 
4,838 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7.378 
7,155 

7,688 
7.449 
7,275 
7,150 
7,040 
7,155 
7,331 
7,424 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 

20,718 
21,022 
20,813 
20,551 
21,288 
21,178 
20,091 
19,821 
20,050 
19,307 
19.565 
19,725 
19,756 
18,806 
18,807 
18,544 

6,152 
8,572 
9,258 

11,613 
12,974 
13,554 
14,837 
14,672 
15,313 

15,343 
15,127 
15,559 
15,646 
15,969 
15,313 
15,216 
14,656 
14,113 
14,347 
14,580 
14,582 
14,915 
14,613 
14,410 
14,266 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

1,263 
1,286 
1,280 
1,342 
1,311 
1,268 
1,221 
1,116 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 

15,207 
20,425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 

37.324 
37,435 
37,652 
37,539 
38,568 
37,759 
36,528 
35,593 
35,208 
34,633 
35,124 
35,295 
35,676 
34,426 
34,181 
33,786 

1,037 
1,175 

942 
1,163 

1,176 
1,066 
1,141 
1,056 
1,120 
1,163 
1,132 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 

784 

7,917 
7,617 
6,076 
5,196 

5,588 
5,504 
5,467 
5,436 
5,538 
5,196 
5,511 
5,744 
5,622 
5,401 
5,791 
5,947 
5,890 
5,952 
6,037 

3,200 
4,018 
4,119 
3,720 

3,873 
3.830 
3,809 
3.831 
3,827 
3,720 
3,908 
4,007 
4,077 
4,246 
4,313 
4,430 
4,476 
4,318 
4,327 

2,239 
3,158 
3,592 
3,419 

3,842 
3,828 
3,798 
3,671 
3,603 
3,419 
3,491 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,423 

14,393 
15,968 
14,729 
13,498 

14,479 
14,228 
14,215 
13,994 
14,088 
13,498 
14,042 
14,376 
14,277 
14,188 
14,541 
14,720 
14,922 
14,817 
14,571 

69 
151 
224 
470 
878 
920 
898 
797 
769 

769 
764 
761 
753 
753 
769 
746 
748 
754 
755 
742 
766 
761 
781 
779 
782 
783 

196 
416 
706 
923 
835 
9->2 

1,019 
812 
720 

724 
714 
708 
693 
694 
720 
707 
701 
689 
691 
690 
702 
702 
702 
701 
696 
697 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 

1,493 
1,478 
1,469 
1.446 
1.447 
1,489 
1,453 
1,449 
1,443 
1,446 
1,432 
1,468 
1 463 
1,483 
1,480 
1,478 
1,480 

(«) Les chiffres mensuels sont un pen moins complets que les chiflres annuels. — (b) 
D4p8ts du public. — (e) Dfipfits en monnaie nationale payables dans les 30 jours et d4p6ts 
en monnaies 8trang8res. — (4) Depots en monnaie nationale payables apris 30 jours. — 
(e) Toutes les banques commerciales et les principales banques cooperatives. Au premier 
de I'annAe et du mois suivant. — (/) Toutes les banques membres du systtme de la Reserve 
tederale ; depots sujets b reserve. Depuis 1929 : moyenne des chiffres quotidiens. — 
(g) Toutes les banques membres et non-membres du systeme de la Reserve federale. — 
(h) Fin mars : banques fermees dans certains Etats. Depuis avril : Banques 
autorisees seulement. — (i) V compris les correspondants dans le pays, consistant 
principalement en compte de clients prives. — (;) Quatre grandes banques commereialee. 
  (i) Toutes les banques membres de I’lnstitnt central des Societes flnancierce. 

(a) The monthly figures are slightly less complete than the annual. — (6) Deposits by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — (e) Ali 
commercial banks and principal co-operative banks. First of following year and month. 
 (/) All members banks of the Federal Reserve system , deposits subject to reserve. Since 
5929 average of daily figures. — (») All member and non-member banks. — (A) End 
of March : banks closed in certain States. Since April : Licensed banks only. 
(i) Including inland correspondents, consisting mainly of accounts of private clients. .— (j) Four leading commercial banks. — (k) All members of Central Corporation of 
Banking Companies. 



90 19. Depots dans les banques commerciales (en millions) (suite). 
1J. Commercial Bank deposits (000,000’s omitted) (continued). 

Fin de : 
End of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX. 
X. . 
XI . 
XII 

1933 I... 
II .. 
III 
IV . 
V .. 
VI . 
VII 
VIII 
IX 
X .. 
XI . 
XII 

1934 I.. . 

Compt.-cour. 
et correspond. 

C. acc. and 
correspond. 

D6p6ts 
Deposits 

Lira 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 

13,022 
12,652 
13,116 

12,520 
12,457 
12,528 
12,378 

2,598 
2,467 
2,401 
2,617 
3,010 
3,164 
3,219 
2,796 
2,893 

2,762 
2,775 
2,893 

2,961 
3,0*44 
3,141 
3,262 

Fin de: 
End of: 

Mexique—Mexico (i) 
D6p6ts ; D. & 
& vue terme 

Demand I Time 
deposits [ deposits 

Peso 

14,045 
14,401 
15,408 
16,635 
16,669 
16,911 
17,965 
16,335 
16,009 

15,784 
15,427 
16,009 

15,481 
15,501 
15,669 
15,640 

Comptes! Comptes de dgpdta 
coiirantsi Deposits accounts 
Current j & terme (d) autres 
accounts! Timecd; others 

Total 

3,362 
3,495 
3,435 
3,509 
3,509 
3,527 
3,193 
2,889 
3,000 

2,531 
2,561 
2,618 
2,735 
2,818 
3,000 
2,887 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 

4,945 
5,613 
6,028 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 

5,526 
5,646 
5,569 
5,557 
5,646 
5,703 
5,725 
5,768 
5,755 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 

392 
348 
272 
308 
405 
354 
337 
312 
494 

404 
413 
408 
462 
448 
494 
386 
402 
398 
405 
415 
410 
428 
441 
433 
452 
467 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 

8,461 
8,620 
8,595 
8,754 
8,912 
9,197 
8,998 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 

Lettonie — Latvia (*) 
Comptes 
courants 
Current I 
accounts 

D6pdts Depdts 
& vue I 4 terme 
Sight Time 

deposits I deposits 
Lat 

Lithu&nie — Lithuania 
Comptes 
courants 
Current 

accounts 

Comptes 
de d6p6ts 

Deposit 
accounts 

Total 
4 vue et 
4 terme 
Sight 

and time 

29 
34 
43 
53 
62 
78 
81 
37 
39 

r/V* 
38 
38 
37 
37 
37 
39 
40 
40 
40 
40 
40 
42 
41 
40 
40 
40 

3 
3 
4 
5 
5 
5 
7 
5 
4 

()')* 
4 
4 
4 
4 
4 
4 
4 
5 
4 
4 
4 
4 
4 
4 
4 
4 

3 
6 
5 
5 
7 
9 

11 
7 
6 

())* 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
7 
6 
7 

35 
43 
52 
63 
74 
92 
99 
49 
49 

(f)* 48 
48 
47 
47 
47 
49 
50 
51 
50 
50 
50 
52 
52 
51 
50 
51 

(b) (g) (b) (g) (b) (g) 

15 
8 

27 
57 
54 
63 

53 

5*4 

56 

57 

56 

63 

71 
88 

112 
83 
89 
86 

94 

89 

8*9 

9*2 

9*1 

86 
96 

139 
140 
143 
149 

147 

143 

145 

149 

147 

86 149 

(h> 

73 
99 
79 
84 
81 
92 
90 
88 
85 
88 
84 
88 
89 
84 
85 
85' 
86 
87 
88 
86 
82 
83 
81 

(i) (O Norv^ge — Norway 

1924 .. 
1925 .. 
1926 .,. 
1927 ... 
1928 .., 
1929 .., 
1930 ... 
1931 ... 
1932 ... 
1933 .. , 
1932 VII . 

VIII 
IX. . 
X. .. 
XI . 
XII. 

1933 I ... 
II. .. 
III. . 
IV. . 
V. . . 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI. . 
XII . 

1934 I  

161 
196 
189 
217 
234 
235 
147 
193 

161 
164 
164 
104 
184 
193 
206 
201 
207 
209 
232 
231 
274 
273 

13 
15 
31 
43 
46 
63 
49 
36 

32 
33 
33 
36 
38 
36 
34 
31 
32 
37 
44 
56 
56 
75 

174 
211 
220 
260 
280 
298 
196 
229 

193 
197 
197 
200 
222 
229 
240 
232 
239 
246 
276 
287 
330 
348 

D6p6ts 
& vue 
Sight 

deposits 

90 
124 

95 
103 
124 
128 
105 
94 

85 
88 
88 
85 
81 
94 
92 
94 
95 
91 
91 
88 
90 
90 
88 
82 
79 

(it (2) 
A terme 

et d’^p.^fc 
Time and 
Savings^ fc 

D6p6ts j A terme 
& vue | et d'6p. (k 
Sight j Time and 

deposits | Savings fit 
Total 

Krone 

Nouv.-Z6Iande — New Zealand (l) 
D. du | D. san.8 

gouver.i int6r§ts 
Govern, j not bear, 

dep. I interest 

D. & 
int6r@ts 
bearing 
interest 

Total 

1,107 
1,018 

846 
871 
894 
897 
806 
725 

733 
730 
726 
721 
714 
725 
724 
733 
734 
728 
722 
714 
707 
712 
708 
688 
674 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 

818 
818 
814 
806 
795 
819 
816 
827 
829 
819 
813 
802 
797 
802 
796 
770 
753 

Pdrou — Peru (n) 
C.-cour. 
d. a vue 

Curr. acc. 
sight dep. 

Ddpdts 
d'epargiie 
Savings 
accounts 

Dtpots 
it ter me 

Time 
deposits 

Sol 

53 
50 
31 
16 

5 
4 
3 
4 

745 
803 
793 
655 
573 
469 
410 
383 

391 
388 
388 
388 
388 
383 
381 
380 
380 
364 
366 
361 
360 
360 
360 
359 
346 

798 
853 
824 
671 
578 
473 
413 
387 

394 
391 
391 
392 
392 
387 
384 
384 
383 
367 
369 
364 
364 
364 
364 
363 
350 

(m) 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
1.4 
1.6 
1.4 
1.6 
1.5 
1.2 
3.2 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1 3 
0.9 
1.3 
1.3 
1.1 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
15.5 
15.1 
15.2 
15.4 
14.5 
15.0 
17.1 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
35.3 
35.2 
35.4 
35.3 
35.5 
35.1 
34.9 
35.2 
35.9 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
52.2 
51.9 
52.0 
52.3 
51.5 
51.3 
55.2 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 

72 
71 
68 
71 
94 
88 
54 
51 
54 

45 
47 
49 
49 
51 
54 
49 
48 
54 
47 
55 
62 
65 
69 
69 
70 
71 

17 
20 
22 
14 
20 
23 
18 
18 
20 

17 
17 
17 
19 
20 
20 
20 
20 
20 
20 
20 
22 
23 
24 
24 
25 
25 

62 
64 
67 
67 
51 
53 
43 
34 
28 

30 
31 
33 
35 
32 
28 
30 
25 
28 
28 
32 
37 
37 
36 
38 
37 
35 

151 
155 
157 
152 
165 
164 
115 
103 
102 

92 
95 
99 

103 
103 
102 
99 
93 

102 
95 

107 
121 
125 
129 
131 
132 
131 

• Chi lire provisoire. (a) Quatre principales banques commerciales. — (6) Toutes les 
banques commerciales. — (c) Y compris les « banques sp&dales »; d6p6ts du public.   
(d) A terme oui prtavis. — (e) Toutes les banques par action et les societes de credit mutuel 
et socldtSs communales de credit. — (/) Au premier du mois suivant. — (g) Y compris les 
associations de credit mutuel. — (/i) 8 banques de Kaunas. — (i) Depots du public dans 
toutee ies banques et institutions bancaires (y compris la Banque du Mexique), mais 
excepte les banques en liquidation et les societes tinancieres, etc... DeP6ts en monnaies 
nationaie et etrangeres y compris les credits ouverts et divers creanciers. A vue : rembour- 
»able dans les 30 jours ; 4 terme : aprds 30 jours. — (?) Jusqu’4 1930 : toutes les banques 
oommerciales ; depuis 1931 : banques les plus importantes detenant environ 97 % de 
1'actif de toutes les banques commerciales. (1) Banques libres (2) Banques sous adminis- 
tration publique ou en liquidation. — (4) Depots 4 terme et depots d’epargne. — if) Opera- 
tions en Nouvelle-Zeiande de toutes les banques exergant une activite dans le Dominion. — 
(m) Jusqu'4 1927 : moyenne du dernier trimestre. Depuis 1928 : fin de la demiOre semaine. 
(a) it compris la Caisse d'epargne de Lima ; non conapris les depots eutre banques et les 
depots judieiaires. 

* Provisional figure. — (a) Pour principal commercial banks. — (6) All commercial 
banks. (c) Including the “special banks ’’; deposits by the public. — id) At time or 
notice. — (e) All joint-stock banks and mutual and municipal credit societies. — (/) First 
of following month. (g) Including mutual credit associations. — (A) 8 Kaunas banks.  
(*) Deposits by the public with all banks and banking institutions (including the Bank of Mexico), but excluding banks in liquidation and finance companies, etc. Deposits in 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight: payable within 30 days ; time : after 30 days. — if) Up to 1930 . all 
commercial banks ; since 1931 : all important banks holding together about 97 % of the 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (*) Time and savings deposits. — (I) New Zealand operations of all h.nir. 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928: 
end of last week. — <n) Including the Savings Bank of Lima ; figure, exclude Interbank 
and judicial deposits. 



19, Depots dans les banques commerclalcs (en millions), (fin). 
19, Commercial Bank deposits (000,000’s omitted), (concluded) 

Fin d« : 
End of : 

Fologne — Poland 
(a) (b) 

Comptes 
courants 
Current 

accounts 

D6p6tB 
4 vue 
Sight 

deposits 

D6pcts 
d'^pargne 
Savings 
deposits 

D6p6ts 
& terme 

Time 
deposits 

Zloty 

Portugal 
<c) 

D6p6ts 
a vue 
Sight 

deposits 

D6p6ts 
4 terme 

Time 
deposits 
Escudo 

1924. . . 
1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . ■ 
1931. . . 
1932. . . 
1933. . . 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X .. 
XI . 
XII 

1934 I. . 

174 
215 
307 
299 
277 
306 
209 
175 
176 
181 
191 
182 
186 
181 
175 
167 
170 
171 
170 
165 
162 
172 
177 
180 
183 
171 
176 

132 
243 
354 
445 
407 
357 
280 
281 
273 
293 
307 
317 
284 
284 
281 
294 
279 
269 
268 
262 
277 
265 
275 
265 
259 
274 
273 

13 
41 
78 

136 
167 
214 
135 
132 
126 
129 
129 
129 
131 
132 
132 
142 
143 
140 
136 
131 
129 
127 
125 
122 
123 
124 
126 

85 
176 
305 
486 
554 
595 
399 
372 
313 
353 
350 
347 
354 
365 
372 
368 
372 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
888 
956 
977 
975 
955 
962 
960 
971 
964 
953 
935 
907 
901 
905 
919 
884 
879 
873 
888 

738 
697 
766 
817 

756 
730 
741 
768 
788 
817 
765 
817 
837 
814 
805 
841 
839 
852 
854 
871 

641 
727 
580 
596 

585 
596 
591 
584 
584 
596 
602 
609 
599 
592 
597 
600 
611 
620 
620 
634 

Royaume-Uni — United Kingdom 
(i) 

Comptas 
coorants 
Current 
accounts 

Comptes 
de depots 

Deposit 
accounts 

1,379 
1,424 
1,346 
1,413 

1,341 
1,326 
1,332 
1,352 
1,372 
1,413 
1,367 
1,426 
1,436 
1,406 
1,402 
1,441 
1,450 
1,472 
1,474 
1,505 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
903 
898 
907 
914 
925 
991 
980 
955 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
873 
908 
921 
932 
929 
963 
953 
947 
935 
940 
938 
942 
933 
928 
924 
916 
905 
900 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,776 
1,806 
1,828 
1,846 
1,854 
1,954 
1,933 
1,902 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 

893 1,867 

8u£de — Sweden 
(a) 

C. de 
cheques 
Cheque 

accounts 

D6p6ts a 
prfeavis 
Notice 

dep. (e) 

D6pQts 
d’6pargne 
Savings 
deposits 

Comptes 
de d6p. 
Deposit 
accounts 

Krona 
449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
422 
424 
431 
426 
389 
406 
401 
418 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
218 
214 
227 
227 
215 
219 
213 
215 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
663 
666 
663 
665 
654 
648 
676 
678 
673 
677 
673 
664 
669 
668 
661 
662 
651 
643 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2.312 
2.313 
2,305 
2,304 
2,319 
2,292 
2,283 
2,325 
2,324 
2,299 
2,289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2,312 

3,675 
3.494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3.629 
3,616 
3,609 
3.625 
3,637 
3,550 
3,556 
3,615 
3,635 
3,621 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3.629 

Salvador 
(t) 

Fin de : 
End of 

& vue & 
cour. 

Sight & c. 
acc. (g) 

D. d’6p. & 
& terme 
Sav. & 

time (h) 

Cheques 
& & vue 

Chdque, 
sight (i) 

1924. . . 
1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I. . 
11 . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X .. 
XI . 
XII 

1934 I. . 

4.9 
4.7 
6.2 
4.8 
7.6 
6.8 
5.3 
3.4 
6.5 

5.2 
5.6 
7.0 
7.2 
6.8 
6.5 
5.2 
5.1 
5.2 
5.3 
5.6 
5.4 
5.4 
5.8 
5.4 
5.5 
5.5 

Colon 

0.6 
1.3 
1.0 
1.8 
1.8 
2.0 
1.6 
4.5 
1.8 

2.9 
2.4 
2.5 
2.4 
2.3 
1.8 
2.3 
1.8 
1.6 
1.4 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.9 

Suisse — Switzerland 
d) 

D6p6ts 
d’£parg. 
Savi n gs 
deposits 

Dgpdts 
& terme 

Time 
deposits 

Oblig. 
banque 
Bank 
bonds 

Franc 

Tch6cosiovaquie — 
Czechoslovakia (k) 

Uruguay 
(a) 

Comptes 
couracte 
Current 

accounts 

D.d’6p.& 
& terme 
Sav. & 

time (h) 

5.5 
6.0 
7.2 
6.6 
9.4 
8.8 
6.9 
7.9 
8.3 

8.1 
8.0 
9.5 
9.6 
9.1 
8.3 
7.5 
6.9 
6.8 
6.7 
6.8 
6.7 
6.8 
7.3 
7.0 
7.2 
7.4 

1,520 
1,491 

1,518 

1,491 

1,503 

1,505 

1,459 

893 
825 

832 

825 

819 

792 

761 

889 
629 

642 

629 

606 

628 

580 

1,614 
1,575 

1,617 

1,575 

1,525 

1,530 

1,476 

18,413 
19,849 
19,456 

4,916 
4,520 

4,609 

4,520 

4,453 

4,455 

4,276 

20,290 
16,653 
15,936 

15,908 

15,936 

16,172 

15,168 

Koruna 

9,041 
9,187 

10,030 

k vue & 
c. cour. 

Sight & c. 
acc. (g) 

D.d’6p.& 
k terme 
Sav. & 
time (h) 
Peso 

Yougoslavie — Yugoslavia 
(n) 

Comptes 
courants 
Current 
acc. (n) 

Livrets 
Pass- 
books 
(”) 

Cr6anciers 
divers 
Sundry 
creditors 

13,227 
12,741 
12,432 

12,543 

12,432 

12,327 

11,725 

27,454 
29,036 
29,486 
33,517 
29,394 
28,368 

28,451 

28,368 

28,499 

26,893 

(D 
26 
25 
29 
31 
30 
37 
41 
43 
54 

(ni) 
53 
55 
55 
56 
54 
54 
53 
51 
49 
49 
48 
48 
47 
46 
45 
44 

(D 
26 
26 
29 
32 
36 
41 
48 
47 
45 
(m) 
47 
47 
47 
46 
45 
46 
45 
45 
45 
46 
45 
46 
46 
50 
46 
46 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 

(m) 
100 
102 
102 
102 

99 
100 

98 
96 
94 
95 
93 
94 
93 
96 
91 
90 

1,599 
1,759 
1,218 
1,020 

943 

1,020 
1,007 

997 
993 
977 
950 
974 
958 
963 
922 

3,456 
3,775 
3,366 
2,558 

2,695 

2,558 
2,536 
2,491 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 

2,368 
2,368 
2,404 
2,313 

2,364 

2,313 
2.279 
2,275 
2,254 
2,261 
2.274 
2.280 
2.275 
2,256 
2.276 

7,423 
7,902 
6,988 
5,891 

6,002 

5,891 
5,822 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 

(a) Toutea les banquescommerciales. — (ft) Y comprisBanque de 1'Economie nationale 
et Banque agraire d’ Etat. — (c) Toutes les banques et autres institutions de credit (y oompris 
oelles dans les lies), except^ la Banque du Portugal, la Banque gftnftrale d’Epargne, la 
Caisse d'ftpargne postale et la . Montepio Geral ». — (d) 10 ■ Clearing Banks ■ de Londres. 
— (s) DftpOts & prfiavis de moins d’un mois. —(/) Trois banquea principales. — (si) DftpOts 
k vue et comptes-courants. — (ft) Depots dY’pargne et ft terme. — (i) Les 8 principales 
banques commerciales. — (fl Compte de cheques et dftpdts ft vue. — (ft) Toutea les banques 
oommerciales par actions et 6tablissemeuts de credit des provinces de Boheme, Moravie 
et Silftsie et, depuis 1930, 12 banques par actions en Slovaquie. — (1) Chtffres annuels : 
moyennede dftcembre. — (m) Moyenne mensuelle des situations Journaliftres. — (n) Les 
20 principales banques commerciales. Les dftpfits en comptea-couraots et sur livrets 
comprennent des dftpOts ft vue et ft terme. 

(a) All commercial banks. — (6) Including National Economic Bank and State Agrarian 
Bank. — (e) All banks and other credit institutions (Including those on the islands) 
except the Bank of Portugal, the general Savings Bank, the Post Offlee Savings Bank and 
the “ Montepio Geral — (d) 10 Loudon Clearing Banks. — (t) Less than one month 
notice deposits. — (/) Three principal banks. — (g) Sight deposits and current accounts. — 
(ft) Savings and time deposits. — (i) 8 leading commercial banks. — ()) Cheque accounts 
and sight deposits. — (ft) All commercial Joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (i) Yearly figures : average for December. — (m) Monthly average of daily 
position. — (n) 20 leading commercial banks. Deposits on current accounts and on 
pass-books include sight aud time deposits. 



20. DepAts de Caisses d’Epargne. 
(en millions) 

A : Caisses d’epargne ordinaires. 
B : Caisses d’epargne postales. 
C : Autres. 

92 
20. Savings Bank Deposits 

(000,000’s omitted) 

A : Ordinary Savings Banks. 
B : Post Office Savings Banks. 
C : Other. 

Fin de: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 

Fin ds : 
End of ; 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VIII 

IX 
X. 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 

Union Sud- 
Africaine 
Union of 

South Africa 
Allemagne 
Germany 

S. A. £ 

6 1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
6.8 

10.2 
6.8 
6.8 
6.8 
6.9 
6.8 
6.8 
7.0 
7.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 

Argentine 

B 
Peso papei 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9.917 

10,808 
9,734 
9,730 
9,759 
9,783 
9.917 

10,228 
10,365 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 

90.5 
90.5 
90.9 
90.8 
93.9 
93.9 
93.6 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
92.9 
92.7 
92.7 

Anatralie 
Australia 

Autriche 
Austria 

A. £ 
(a) 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 

197.6 
197.8 
198.1 
198.0 
197.1 
198.1 
198.4 
198.2 
197.8 
197.5 
201.7 
202.7 
202.7 
202.6 
203.3 

Schilling 
(b) 
270 
418 
549 
702 
778 
910 
805 
882 

878 
878 
886 
894 
882 
938 
949 
938 
939 
941 
939 
928 
918 
907 
880 
889 

26 
33 
56 
76 
85 

102 
102 
122 
123 
118 
123 
125 
126 
122 
133 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 

Belgique 
Belgium 

Franc 
(O 

2,217 
2,552 
2,735 
3,492 
4,170 
5,433 
7,653 
9,115 
9,813 
9,680 
9,494 
9,461 
9,477 
9,461 
9,813 
9,909 
9,933 
9,902 
9,878 
9,830 
9,799 
9,795 
9,782 
9,698 
9,688 
9,694 
9,680 

Bulgarie 
Bulgaria 

Lev 

279 
299 
356 
508 
638 

-684 
897 

1,199 
1,348 
1,461 
1,336 
1.335 
1,334 
1,340 
1,346 
1,383 
1,411 
1,432 
1,441 
1,448 
1,446 
1,448 
1,448 
1,437 
1,440 
1,455 
1,461 

Chill 
Chile 

Dollar 
(d) 
33 
32 
31 
30 
29 
26 
26 
23 
23 
23 
24 
23 
23 
23 
23 
22 
22 
22 
23 
24 
24 
24 
23 
23 
23 
23 
23 

Peso papal 

Danemark 
Denmark 

Krone 

190.9 
241.8 
279.1 
275.3 
175.8 
199.4 

174.1 
174.4 
178.7 
188.3 
199.4 
204.4 
211.2 
215.6 
223.2 
229.4 
240.6 
250.3 
256.8 
261.2 
264 8 
266.5 

(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

(f)2A45 
W 2,133 

<f) 2,136 
2,133 
2.129 
2,139 
2,116 
2,127 
2,142 
2,145 
2.145 
2,141 
2.129 
2.146 
2,158 
2,160 
2,154 
2,160 
2,133 

Egypte 
Egypt 

E. £ 

3.0 
3.1 
3.0 
3.0 
3.8 
4.1 
4.3 
4.3 
5.2 

4.8 
4.9 
4.9 
5.0 
5.2 
5.3 
5.4 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 

Eepagne 
Spain 

Peseta 

157 
177 
194 
216 
239 
252 
265 
278 
298 

287 
287 
288 
289 
298 
299 
301 
303 
304 
305 
306 
309 
310 
310 
310 

Estonie 
Estonia 

C(f7) 

Etats-Unis 
United States 

C (i) 

(h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.1 
5.1 
5.2 
5.3 
5.5 
5.6 
5.7 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5,255 
5,314 
5,067 
5,243 
5,282 
5,271 
5,265 
5,314 
5,317 
5,269 
5,220 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,067 

(i) 

149 
154 
164 
245 
605 
900 

849 
855 
858 
881 
900 
943 

1,006 
1,113 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,190 
1,199 

Finlande 
Finland 

C(P) 

1,897 
2,179 
2,606 
3,197 
3.780 
4,036 
4,306 
4.377 
4,413 
4,617 
4,286 
4,251 
4,218 
4,194 
4,413 
4,422 
4,452 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4,413 
4,421 
4,617 

177 
253 
358 
527 
748 
822 
869 
852 
834 

855 
846 
832 
825 
834 
835 
842 
872 
872 
806 
877 
866 
861 
862 
855 
858 

c (l) 
Franc 

(O) 
8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34.217 
34,133 

32,670 
32 695 
32,855 
34,217 
34,316 
34,480 
34,405 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
34,133 

3,419 
3,936 
4,418 
6,674 
9,085 

11,659 
16,233 
20,200 
22,907 

22,391 
22,505 
22,649 
22,888 
22,907 
23,816 
23,558 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,554 

Grice 
Greece 

C (n) 

Hongrie 
Hungary 

Pengh 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,194 

1,088 
1,101 
1,154 
1,181 
1,194 
1,306 
1,353 
1,391 
1,436 
1,488 
1,518 
1,555 

(o) 
214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 

2,075 
2,065 
2,075 
2,076 
2,087 
2,205 
2,254 
2.320 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 

(m) 
10 
16 
27 
41 
55 
73 
54 
61 
75 
60 
60 
60 
62 
61 
63 
65 
67 
67 
67 
70 
76 
75 
72 
73 
75 
75 

(a) Y eompris la caisse d’epargne de la Commonwealth Bank. — (6) Depuis 1925: 
U caisses d’6pargne. Moutant total des dfepfits au 31/XII/31: 1,753 millions de schil- 
lings. — (e) Depuls 1928 : non compris les versements pour les pensions de retraite. — 
(<f> Jusqu’k III /29: y compris les caieses gouvernementales, absorbges K cette date par 
les caisses postales. — (e) Fin mars de Fannie suivante. — (/) Chiffres approximatifs 
calculus par le DApartement de Statistique du Danemark. — (g) Caisse d’£pargne de 
I’Etat. — (?() 1/1/1928. — (i) Caisses d’f-pargne de 1’Etat de New-York. — (j) Iut6- 
r*ts non compris. — (£) Caisses Cooperatives. — (1) Caisse nationale d’epargne. 
— (m) Depats en compte d'epargne, representant seulement une faible partie des 
depflts k la Caisse d’epargne postale. Voir Annnaire statistique de la Societe des 
Nations 1932/33). — (re) Banque nationale de Grace. — (o) Voir introduction. 

(fl) Including Savings Department of Commonwealth Bank. — (5) Since 1926: 
12 Savings Banks. Total amount of deposits on 31/XII/31: 1,753 million schilling. — 
(e) Since 1928: excluding contributions to pension funds. — (d) Until III/29: including 
Government Savings Banks, then absorbed by P. O. Savings Banks. — («) End March 
of following year. — (/) Approximate flgures calculated by Statistical Department of 
Denmark. — (g) State Sawings Banks. — (A) 1/1/1928. — (i) New York State 
Savings Banks. — (/) Excluding interest. — tk) Cooperative Societies. — (1) National 
Savings Bank. — (m) Deposits on pass books representing only a minor part 
of total deposits with the Post Office Savings Bank (ef. Statistical Year-Book 
of League of Nations, 1932/33). — (re) National Bank of Greece. — (o) See introduction. 
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20. Depots de Caisses d'Epargne (fin). 
(en millions) 

A : Caisses'crepargne ordinaires. 
B : Caisses d’epargne postales. 
C : Autres. 

20. Savings Bank Deposits (concluded). 
(000,000’s omitted) 

A: Ordinary Savings Banks. 
B: Post Office Savings Banks. 
C : Others. 

Fin de : 
End of: 

i 924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X . . 
XI . 
XII . 

1933 I . . 
II. . 
Ill . 
IV. . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1934 I . . 

Indea N£erlandaises 
Neth. East. Indies 

19 
19 
19 
21 
22 
23 
24 
27 
30 

29 
30 
30 
30 
30 
30 
30 
31 
31 

Italie 
Italy 

9,838 
10,538 
10.546 
10,041 
10,707 
11,644 
12,905 
14.547 
16,888 

15,548 
15,628 
15,731 
15,860 
16,888 
17,214 
17,303 
17,354 
17,423 
17,630 
17,651 
17,849 
17,888 
17.926 
17,999 
18,229 

10,700 
11,404 
11,388 
11,887 
13,263 
13,893 
14,585 
15,208 
15,744 

15,276 
15,249 
15,249 
15,339 
15,744 
15,646 
15.879 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16,066 
16,077 
16,133 

Japon 
Japan 

A+ B 

Lettonie 
Latvia 

B 
Lat 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 

4,496 
4,496 
4,449 
4,415 
4,381 
4,406 
4,408 
4.482 
4,396 
4.483 
4,523 
4,585 
4,590 
4,614 
4,638 
4,630 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
9.9 

10.4 
11.0 
11.6 
12.6 
13.4 
14.3 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 

Norvfige 
Norway 

Krone 
(C) 

2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 

1,711 
1,707 
1,698 
1,694 
1.733 
1.734 
1.735 
1,735 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1,657 

N ouvelle-Zilande 
New Zealand 

(d) 
47.0 
47 
49 
47 
48 
49 
47 
43 
42 

42 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.0 
10.5 
10.2 
10.2 
10.2 
10.1 
10.0 
10.0 
10.0 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 

Pays-Bas 
Netherlands 

307 
312 
321 
329 
341 
351 
375 
439 
499 
516 
490 
493 
494 
497 
499 
503 
522 
522 
519 
519 
519 
518 
521 
521 
518 
518 
516 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 

297 
298 
297 
300 
303 
309 
312 
314 
312 
313 
313 
314 
316 
316 
315 
315 

Fin de : 
End of 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 

Pologne 
Poland 

Zloty 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
397.3 
401.1 
407.3 
415.5 
444.9 
445.0 
438.8 
434.7 
442.5 
445.4 
4 54.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 

(f) 201.9 
269.6 
397.3 
535.7 
559.3 
582.4 
565.7 
563.6 
566.2 
567.6 
571.1 
582.4 
596.6 
604.3 
601.3 
596.7 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.2 
565.7 

Roumanie 
Roumania 

Royaume-Uni 
United Kingdom 

C(b) A+B 

156.8 
145.8 
165.5 
182.8 
186.9 
206.0 
245.2 
547.5 
802.3 

705.5 
701.0 
704.1 
743.7 
802.3 
857.7 
904.2 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 

(g) i,H6.3 1,147.5 
1,257.8 

(a) 
387.4 
395.9 
394.5 
398.5 
409.1 
409.5 
423.4 
432.4 
464.8 
497.2 

(h) 
446.7 
449.6 
453.6 
455.5 
464.8 
469.1 
474.0 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
497.2 

Sudde 
Sweden 

Suisse 
Switzerland 

Tch^coslovaquie 
Czechoslovakia 

C<?) 
Krona 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
437 
438 
439 
438 
451 
450 
450 
445 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2.618 
2,545 
2.550 
2.551 
2,554 
2,628 
2,640 
2,650 
2,654 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 

Uruguay 

11,059 
11,872 
12,943 
14,239 
15,553 
16,586 
18,066 
21,626 

(i) 21,415 
(i) 21,725 

21,616 
21,564 
21,535 
21,415 
21,841 
21,852 
21,504 
21.296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 

31 
31 
36 
41 
46 
52 
53 
46 
44 

44 
44 
44 
43 
44 
44 
44 
46 
47 
48 
49 
49 
48 
48 
48 
48 

Yougoslavie 
Yugoslavia 

Dinar 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
391.2 
400.1 
402.5 
410.0 
442.7 
455.5 
464.3 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 

(o) Ann6e flnissant le 20/XI pour les « Trustee Savings Banks ». — (d) Caisse natio- 
nale d’6pargne. — (c) Depuis 1931: les chiflres se rtfSrent aux d6p8ts de 173 caisses, 
repr&entant environ 81 % du total. — (d) Chillres annuels: fin mars de Fannie suivante. 
— (e) Caisses d’Gpargne principales. Total des d6p6ts k fln 1932 : 446,000,000 gulden. — 
(/) Y compris les d£p6ts des institutions 8nanci8res. — (g) Depuis aoOt 1933, y compris 
les cheques postaux. — (ft) Depuis X/1931 ;y compris estimation des intertts courus a 
la fin de chaque mois. Non compris certiflcats uationaux d'fepargne: XII, 33 ; 388.1 
millions de fi. — «) Y compris les oomptes courants. — f) Banques cantonales. 

(a) Year ending 20/XI for Trustee Savings Banks. — (6) National Savings Bank — 
(c) Since 1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits. — (d) Yearly figures : end March of following year. — (e) Chief Savings 
Banks. Total deposits end 1932; 446,000,000 gulden. — (/) Including deposits of 
financial Institutions. — (g) Since August 1933, including P. O. cheque accounts. — 
(ft) Since X /1931 : including an estimate of interest accrued at the end of each month. 
Excluding National Savings Certificates: XI1/33 : 388.1 million fi. — (i) Including 
current accounts. — (f) Cantonal Banks. 



21. Emissions de Capitaux. 
  (en millions) 

21. Capital Issues. 
(000,000’s omitted) 

PAriode 
Period 

Moyennes 
mensuelles 
Monthly 
averages 

Alle- 
magne 

Ger- 
many 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1931 

IV-VI . 
Vll-iX . 
X -XII. 

1932 
I -III . 
IV -VI . 
VII-IX . 
X-XII. 

1933 
I -III . 
IV-VI . 
VII-IX . 
X-XII . 
XI . 
XII. 

1934 
I . . 

Rmk 

Antriche 
An stria 

Schilling 

Belgique 
Belgium 

(1) (2) 

Etats-TJnis 
United 
States 

<31 (i) 

Fin- 
lande 

Fi nland 

Markka 
55.1 
74.8 

114.1 
110.0 
50.2 
46.6 
65.2 
12.3 
7.3 

110.3 
85.5 
19.6 
11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.0 
5.0 
2.0 

Inden 
anglaisee 
British 
India 

Franc Rnpee 

Italie 
Italy 

Lira 
2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 

1.5 
2.7 
2.6 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
29.2 
5.1 

200 
221 
407 
859 
992 
301 
219 

78 

294 
145 
217 
98 
82 
67 
65 
51 

109 
105 
43 

173j 
53: 

518 
529 
64 9 
676 
84 9 
585 
260 

99 
60 

235 328 
110 205 
159 93 
48 
67 
51 
45 
32 

120 
98 
24 

140 
82 
86 
88 
34 
60 
75 
68 
88 
57 
48 

91 
96 

131 
110 

64 
85 
21 

2 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41 .9 
55.8 
18.4 

18.0 
110.9 
19.3 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 

1,381 
565 

1,496 
509 
829 
245 
462 
256 
399 
404 
139 
114 
162 

95 

29 
16 
17 
24 
56 
24 
27 
33 

25 
45 
17 
52 
30 
19 
31 
33 
29 
31 
24 

746 
473 
264 
450 
607 
514 
361 
304 

533 
374 
344 
463 
309 
317 
127 
179 
403 
243 

Japon 
Japan 

Yen 

Nor- 
v£ge 
Nor- 
way 

Kro- 

Pays- 
Bas 

Nether- 
lands 

Pologne 
Poland 

Zloty 

Roo- 
manie 
Ron- 

mania 

Leu 

Royaume-Uni 
United 

Kingdom 

(3) (*) 
204 
228 
255 
335 
222 
205 
261 
318 

240 
303 
190 
312 
221 
261 
478 
677 
389 
578 
743 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 

1.0 
1.3 
1.8 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.0 
0.8 
0.9 
0.7| 

33 
48 
43 
50 
29 
45 
20 
31 

36 
17 

9 
13 
28 
12 
36 
23 
4 
1 

7.7 
6.1 

17.7 
27.1 
20.9 
18.7 
6.8 

11.6 
3.0 

9.8 
8.7 
2.1 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 
6.7 
7.0 

219 
516 
271 
384 
318 
460 
210 

37 
47 

492 
94 

126 
59 
39 
13 
38 
31 
86 
25 
47 
46 
73 

158 

18.3 
21.1 
26.2 
30.2 
21 
19.7 
7.4 
9.4 

11.1 

8.5 
2.7 
3.2 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 

12.8 
6.4 

10.9 

8u£de 
Sweden 

Krona Franc 

Suisse 
Switzer- 

land 

Voir notes dtiailUes, page 5261 Bulletin N° 12, 1933. 
(1) Soci6t6s beiges et congolaises. — (2) « Emissions nettes ». — (3) Total. — (4) Dont 

pour I'^tranger ; pour le Royaume Uni y compris possessions britanniques. 

Ve Partie. — TRAVAIL. 

22. Emploi. 
A : Personnes occupees (en milliers). —B : Indices1 

^ — Statisliques de I’assurance maladie. 
II — Statistiques de Vassurance sociale. 
III — Statistiques de I’assurance contre le chdmage. 
Iv — Statistiques des inspecteurs de travail. 
V — Statistiques patronales. 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 

6.3 
1.0 

2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
0.6 
1.3 
2.2 

16 
13 
22 
31 
23 
21 
28 
11 
8 

33 
11 

9 
11 
16 

8 
7 
8 
8 
6 

11 
15 
8 

56 
59 
72 
57 
81 

125 
109 
80 
71 

111 
92 
75 

145 
58 
67 
50 

106 
24 
76 
78 

153 
12 

252 

Tchteo- 
slovaqnie 
Czecho- 
slovakia 

43 
37 
31 
60 
55 
38 
42 
27 

86 
20 
26 
34 
11 
45 
16 
19 
30 
14 

See detailed notes, page 526, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (2) “ Net amount of issues ”. — (3) Total. (4) Of 

■which abroad ; for the United Kingdom, including British possessions. 

LABOUR. 
[22. Employment. 

A : Number employed (000’s). — 
I — Sickness insurance statistics. 
II — Social insurance statistics. 
HI — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers returns. 

Part V. 

B : Indices 1. 

Pays : 
Country : 

Period"! 
Period 

Allemagne 
Germany Etats-Unis 

United States 

B '• 
V (a) 

\ Payrolls 3 
Moyenne 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 I-III 

IV-VI 
VII-IX 
X-XII 

Fin de : — End 
XII . 

1933 I . . 
II 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

Average 

1934 I . 

17.996 
17,870 
16,515 
14,420 
12,518 
13,070 
11.996 
12,686 
12,782 
12.532 
11,983 
11,487 
11.533 
12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 

74.4 
74.2 
72.4 
68.9 
65.9 
64.6 
64.5 
63.8 
65.1 
67. 7 
70.9 
73.1 
74.2 
75.8 
76.6 
77.0 

97.7 
96.1 

100.0 
86.8 
73.6 
61.7 

66.7 
61.4 
58.5 
60.3 
59.9 
58.8 
58.8 
56.1 
57.1 
59.9 
64.1 
69.3 
72.5 
73.5 
73.1 
71.6 

94. 7 
94.5 

100.0 
81.2 
61.3 
42.1 

49.0 
42.6 
37. 7 
39. 1 
38.0 
36.4 
37.1 
34.3 
35.8 
39.0 
42.9 
46.3 
51.7 
53.5 
53. 3 
49.8 

Hongrie 
Hungary 

Italie 
Italy 

Japon 
Japan 

100. 0 
92.5 
80.7 
79.1 
81.7 
80.6 
80.8 
79. 8 
80.5 
78.3 
77.9 
78.3 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 
79. 9 

1,007 
1,010 

965 
934 
838 
818 

825 
826 
834 
846 
871 
852 
842 
851 
865 
886 

100.0 
93.0 
81.2 
70.4 

73.5 
69.1 
68.4 
70.6 
70.0 
68.1 
69.3 
71.2 
72.0 
72.0 
69.2 
72.9 
72.4 
73. 6 
73.3 

109.8 
104.1 
99.2 

100.0 
90. 0 
81.7 
82.0 

80.2 
81.8 
82.2 
83. 9 
84.5 
85.0 
86.2 
87.3 
89.0 
89.5 
89.6 
90.0 
90.3 
91.7 

Lettonie 
Latvia 

Pologne 
Poland 

Itoyaume 
Uni 

United 
Kingdom 

III 
A 

148 
161 
171 
180 
168 
141 

139 
140 
142 
144 
141 
140 
141 
144 
144 
151 
152 
154 
153 
154 
157 
159 

89.5 
99.7 

100.0 
86.8 
73.9 
63.3 
63. 0 
62.6 
63.1 
63.9 
63.4 
56.7 
56.7 
57.5 
59.5 
60.8 
63.4 
63.9 
64.3 
65.1 
66.2 
70.6 

*66.9 
*61.3 

9,623 
10,018 
10,023 
10,223 

9,809 
9,437 
9,367 
9,683 
9,425 
9,377 
9,266 
9,399 
9,442 
9,272 
9,318 
9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 

I Tchfco- 
Sugde ! elovaquie 

Sweden | Czecho- 
slovakia 

V (» 
B 

n 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 

88.5 
84.3 
83.0 
84.9 
86.5 
84.6 
85.6 
83. 7 
81.7 
82.7 
83.7 
84.6 
84.6 
85.6 
85.6 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 

1,887 
2,183 
2,191 
2,023 
1,886 
1,661 
1,667 
1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 

Voir note ginirale page su.vante. 
(1) Recalcul£s sur la base 1929 = 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chiffre : Canada : 850,486 ; France : 2,383,040 ; Italie, 691,509 ; Japon, 
766,904 ; Pologne : * 517.593. — (3) Montant des bordereaux de salaires. — (4) 1930 = 100. 

* Chiftre provisoire. — (a) Federal Reserve Board. — (d) Sveriges Industriffirbund. 

See general note page 96. 
(1) Recalculated on the basis 1929 — 100. — (2) Number employed covered by the last 

figure : Canada : 850,486 ; France : 2,383,040 ; Italy : 691,509 ; Japan : 766,904 ; Poland : 
* 517.693. — (3) Amount of payroUs. — (4) 1930 = 100. 

* Provisional figure. — (a) Federal Reserve Board. — (6) Sveriges IndustrifOrbund. 



23. Chflmagc. — 95 — 23. Unemployment. 
; I — Slatisliques de Vassurance obligaioire. 
I II — Statistiques de Vassurance volontaire. 
> III— Slalistiques des caisses syndicates. 

IV — Statisliques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations oflicirlles. 

I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI ■— Official estimates. 

, Pays : 
Country : 

Pdriode 
Period 

Allemagne 
Germany 

Chomeurs — Unemployed 
enregistr6s 
registered 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 VIII 

IX . 
X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 

(0) 2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,218 
5,579.858 
4,733,014 
5,223,810 
5,102,750 
5,109,173 
5,355,428 
5,772,984 
6,013,612 
6,000,958 
5,598,855 
5,331,252 
5,038,640 
4,856.942 
4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 

*3,774,000 

complets 
wholly 

| partiels 
partially 

30.2 
25. 6 
28.6 
27.7 
27.6 
28.9 
31.7 
33.1 
33.1 
30.5 
29.1 
26.9 
25.9 
24.1 
22. 0 
20.7 
20.2 
20.1 
21.9 

% 18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

44.0 
43.6 
42.9 
43.2 
45.1 
46.2 
47.4 

i) 46'. 3 
i) 44.7 

k)26.3 
22.3 
20.9 1 20.3 

°/ /o 16.0 
3.4 
5.7 
7.5 

13. 4 
20. 0 
22. 6 

23.2 
22.7 
22.6 
22.1 
22.7 
23. 7 
24.1 

i) 22’. 6 
ij 21.6 

kj 17.1 
11.5 
14.0 1 13.4 

Australis 
Australia 

ChOmeurs 
Unemployed 

(a) 

29,3^6 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 

122,340 

115,042 

109,182 

106,652 

104,560 

% 7.1 
7.0 

10.8 
11.1 
19.3 
27.4 
29.0 

29.6 

28! 1 

26'. 5 

25 ’. 7 

25'. 1 

23. 0 

Autrlehe 
Austria 

Indem- 
nis6s 
On 

benefit 
0/ /o 

12.3 
12.8 

t 16.2 
r20.7 
27.2 
28.8 
23.6 
24.2 
26.1 
28.8 
32.2 
34.9 
35.2 
33.3 
30.7 
28.1 
27.0 
26.4 
25.5 
24.5 
24.6 
26.3 
29. 4 

Demandeurs 
d’emploi 

Applicants 
for work 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 

334,415 
345,148 
370,029 
409,633 
449.899 
478,034 
480,063 
455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354.899 
357,628 
383,293 

Belgique 
Belgium 

complets 
wholly 

Unemployed 
partieis 
partially 

8,691 
11,112 

5,386 
8,462 

23,250 
79,186 

161,468 

167,212 
163,048 
157,525 
157,206 
171,028 
207,136 
201,305 
195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 

% 1.5 
1.8 
0.9 
1.3 
3.6 

10. 9 
19.0 

19.5 
18.3 
17.5 
17.5 
18.6 
22.1 
21.0 
20.1 
18.2 
16.4 
14.4 
13.7 
13.5 
13.8 
14.5 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 

170,081 
168,120 
161,155 
145,547 
155,669 
196,237 
185,052 
186,942 
187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 

% 2. 7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 

19.9 
18.9 
17. 9 
16.2 
16.9 
20.9 
19.3 
19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 

Bulgaria 
Bulgaria 

VI 
Chfimeurs 

Unem- 
ployed 

22,063 

12,761 
13,030 
16,482 
22,745 
22,745 
27,532 
28,837 
28,067 
23,288 
29,356 
29,138 
18,313 
17,710 
18,865 
20,477 
27,930 

IV 
Ch6- 
meurs 
Un- 

employed 

Demandeurs 
d’emploi 

Applicants 
for work 

% 5.1 
4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22. 3 
21.4 
20.4 
22.0 
22.8 
25.5 
25.5 
24.3 
25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20. 4 
21.0 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
75,734 
66,207 
64,919 
73.352 
85,135 
74,755 
81,061 
78,673 
79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94.352 
90,333 

Pays : 
Country : 

Chili 
Chile 

V 

Periods 
Period 

Demaudeurs 
d’emploi 

Applicants 
for work 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 VIII 

IX . 
X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

29,345 
107,295 

125,307 
124,937 
128,153 
126,984 
123,216 
99.510 
92,075 
74,770 
74,852 
66,865 
66,022 
59,976 
58.510 
64,093 
67,477 
68,978 

1934 I. 

Danemark 
Denmark 

III 
Chd- 

meurs 
Unem- 
ployed 

% 20.7 
22.5 
18.5 
15.5 
13.7 
17.9 
31.7 
28.9 
29.2 
29.6 
31.8 
35.1 
42.8 
43.5 
42.8 
35.4 
28.6 
24.3 
21.9 
21. 7 
21.4 
20.9 
23.2 
25.7 1 37.5 

Demandeurs 
d’emploi 

Applicants 
for work 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
120,238 
116,899 
121,633 
131,065 
146,308 
173,236 
187,284 
189,805 
166,376 
139,781 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

127,936 

Dantzig 
Danzig 

Chfimeurs 
enregistrfis 

Unempl. 
registered 

12,905 
18,291 
24,898 
33,244 
31,408 
28,989 
30,469 
31,806 
35,507 
39,042 
40,726 
39,843 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 

Estonie 
Estonia 

Ch6meurs 
enregistr^s 
Unempl. 
registered 

2,178 
3,037 
2,629 
3,181 
3,054 
3,632 
7,121 
8,284 
(b) 

3,258 
5,957 
8,901 

10,715 
13,727 
16.511 
15,437 
14.512 
11,680 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,214 

Etats-Unis 
United States 

IV 
% pon- 

d6r6s 
weight- 

24.0 

'(b) 24.8 
23.9 
24.2 
24.9 
25.8 
26.0 
26.6 
26.1 
25.8 
24.5 
24.1 
23.7 
22.5 
21.7 
22. 0 
22.8 

Non-pond6r6s 
Unweighted 

complet particle 
wholly partial. 

% 

13 
12 
21 
26 
32 

'(b) 32 
31 
32 
34 
35 
34 
34 
33 
33 
31 
31 
31 
29 
27 
28 
29 

21 
'(b) 
22 
22 
23 
22 
20 
20 
22 
21 
20 
21 
20 
20 
20 
21 
22 
22 

Finlande 
Finland 

V 
Chfimeurs 
enregistrds 
Unempl. 

registered 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
16,966 
18,563 
19,908 
21,690 
20,289 
23,178 
20.731 
19,083 
17.732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 

(c) 
Chomeurs 
secourus 

In receipt 
of benefit 

Demandes 
d’emploi 

Applications 
for work 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
d273,412 

275,395 
264,253 
257,193 
247,592 
255,411 
277,109 
316,259 
331,816 
314,190 
309,576 
276,597 
252,275 
239,692 
234,087 
226,634 
232,880 
257,836 
312,894 
332,266 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
301,185 
298,410 
285,931 
292,816 
306,952 
352,648 
369,862 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344.899 
367,161 

Hongrie 
Hungary 

Demandes 
d’emploi 

Applications 
for work 

13,309 
13,881 
14,715 
15,173 
43,592 
52,305 
66,235 

60,900 
65,436 
67,154 
71,831 
75,288 
78,020 
70,039 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 

Etat libre d’lriande 
Irish Free State 

Chbmeurs enregistr^s 
Unemployed registered 

17,852 
20,217 
19,897 
19,634 
20,987 
22,876 
23,102 
22,694 
26,543 
25,483 
22,916 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 

(f) 
25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 
75,140 
78,088 
88,533 

102,747 
102,619 
95.577 
88,747 
82,503 
70,039 
65,296 
60.578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 

Aofe. — One grande partie dee chi/lree eel fournie par le Bureau International du Travail. — Ze but el la nature dee domiles tur Vemploi et le chbmage, ainsi gue lee dirersee industries 
coneiddriee, rarient eelon lee page et ne permettent pae une comparaieon exaete du nontbre dee ouvriere occupes, des chbmeurs.ni dee indices de Vemploi ou des pourcentages du chdmage 
(dminie en italigue). Pour de plus amplee reneeignemente eur les etries publices, voir Bevue Internationale du Travail de janeier 1934. pages 136 a 149. 

See note on the following page. 
(1) Total des ouvriers servant de base au dernier pourcentage : Allemagne : 111 : 

5,332,831 ; Autriche : 1,140,616 ; Canada : 147,000 ; Danemark : 352,161; Etats- 
Unis : 700,000. 

• Chiflre provisolre. — (a) Ouvriers syndiquds ayant cbbmi plus de deux jours au cours 
d’une semaine. — (6) Debut du mois suivant. — (e) Statistiques des caisses de secours. — 
(d) Depuis 1932: y compris les chOmeura secourus par les Bureaux de Bienfai- 
sanre. — («) Chfmeurs ayant droit aux icdemniUn. — (/) 1926-1930 : moyennes de 
shiffres se rapportant au premier lundi du mois suivant. — (p) 1926-1928 : chiffres 
calculus par I’lnstltut ffir Koniunkturiorschung. — (ij Pourcentages bas6s sur dcs 
relevds incomplete. — (4) Depuis VII/1933, la diminution eat due en grande partie 
k la deduction des chflmeurs occupts dans les camps de travail.— (*) Depuis YIII/1933, 
front national du travail. — (r) Chiffre revisi. 

(1) Total number of workers on which latest percentage Is based : Germany : 111: 
5,332,831 ; Austria: 1,140,616; Canada : 147,000; Denmark: 352,161; United 
States : 700,000. 

• Provisional figure. — (o) Union members unemployed for more than two days during 
a given week. — (6) Beginning of the following month. — (e) Belief fund statistics. — 
Id) Since 1932 : including unemployed in receipt of benefit from Social Welfare 
offices. — (e) Having current claims to unemployment benefit. — (f) 1925-1930 : 
Averages of figures relating to the first Monday oi the following menth. (») 1926- 
1S.28: figures calculated by the Institut fflr Konjunkturforscnung. — ff; Percentages 
based on incomplete returns. — (j) Since VII/1933, decrease due largely to the 
deduction of unemployed occupied in labour camps. — (k) Since VIII/1933. National 
Labour Front. — (r) Revised figure. 



(! < ii .* (< (fin). — 96 
/ — Statistiques de Vassurance obligatoire. 

— Slalistiques de Vassurance volontaire. 
HI — Statistiques des caisses syndicates. 
IV — Statistiques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations officielles. 

23. Unemployment (concluded). 
I — Compulsory unemployment Insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays: 
Country : 

Period e 
Period 

Moyenue 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. Fin de: End of 
1932 VIII . 

IX . . 
X . . 
XI . . 
XII . 

1933 I . . 
II . . 
III . . 
IV . . 
V . . 
VI . . 
VII . 
VIII . 
IX . . 
X . . 
XI . . 
XII . 

1934 I. . . 

Italie 
Italy 
(a) 

Chdmeurs 
Unemployed 

complete | particle 
wholly I partially 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 

945,972 
949,408 
956,357 

1,038,757 
1,129,654 
1,225,470 
1,229,387 
1,081,536 
1,025,754 
1,000,128 

883,621 
824,195 
888,560 
907,463 
962,868 

1,086,215 
1,132,257 

11,938 
97,054 
38,457 
16,154 
23,408 
28,721 
33,468 

33,666 
37,043 
32,556 
36,349 
37,644 
33,003 
34,506 
29,129 
51,871 
45,183 
38.815 

g!229,217 
259,640 

Japon 
Japan 

Chomeurs 
Unemployed 

% 

368,465 
413.248 
489,168 

509,580 
505,969 
503.958 
484,213 
463,403 
444,032 
438,250 
424,287 
414,392 
429,295 
428,708 
418,177 
413,649 

5.2 
5.9 
6.9 

7.1 
7.0 
7.0 
6.7 
6.4 
6.1 
6.1 
5.8 
5.7 
5.9 
5.9 
5.8 
5. 7 

Lettonie 
Latvia 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,154 
9,650 
8,762 

13,806 
17,601 
17,314 
14,777 
13,886 
13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,195 
10,605 

NorvSge 
Norway 

Cliomeurs 
enregistrts 

Unemployed 
registered 

% 24.3 
25.4 
19.2 
15.4 
16.6 

b)22.3 
30.8 

26.9 
29.3 
31.6 
34.2 
42.4 
39.3 
40.0 
38.5 
35.7 
30.9 
27.2 
26.0 
28.4 
30.9 
31. 3 1 33.4 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
33,831 
36,279 
(c) 

27,033 
30,963 
34,810 
38,807 
41,571 
40,642 
42,460 
42,437 
39,846 
35,803 
30,394 
25,918 
27,459 
32,848 
35,223 
39,723 
42,595 

N cm velle-Z6lande 
New Zeeland 

Demandeure 
d’emploi 

Applicants 
for work 

2,895 
5,003 

41,430 
51,549 

56,332 
55,855 
54,549 
52.477 
52,523 
51,698 
49,971 
51,035 
53,171 
55.477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 

Pays-Bas 
Netherlands 

Chhmeurs 
Unemployed 

<d) 

24,865 
26,868 
22,009 
27,775 
41,281 
87,659 

161,565 
176,630 
159,035 
154,580 
150,997 
161,035 
208,697 
254,271 
232,840 
184,776 
163,112 
149,320 
144,105 
146,513 
152.486 
149,976 
151,613 

■152,002 
■244,518 

% 8.7 
9.0 
6.9 
7.5 
9. 7 

18.7 
29.9 
31.4 
30.6 
29.8 
29.1 
30.5 
34.5 
41.8 
38.1 
30.0 
26.5 
28.7 
27.7 
27.7 
29.0 
28.6 
28.1 

*29.5 
*40.9 

Chhmeurs 
enregi.~T.r6s 

Unemployed 
registered 

271,092 

262,839 
274,413 
282,917 
310,376 
350,770 
398,641 
385,542 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 

Pologne 
Poland 

ChSmeurs 
Unemployed 

165,340 
125,552 
129,450 
226,659 
299,502 
255,582 

190,548 
150,446 
150,894 
177,459 
220,245 
266,601 
280,044 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 

Pays : 
Country : 

Pfiriode 
Period 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End < 
1932 VIII 

IX 
X 
XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 

Roumanie 
Roumania 

% (e) 
7.4 
5.0 
4.9 
8.9 

12.7 
11.9 

9. 0 
7.1 
7.1 
8.4 

10.4 
12.5 
13.2 
13.2 
12.1 
11.3 
10.6 
10.1 
9.7 
9.5 

10.1 
12.5 
16.1 

Chomeurs 
enregistrts 

Unemployed 
registered 

10,373 
7,288 

23,686 
35,737 
38,890 
33,501 
29,654 
21,862 
28.172 
30,651 
38,471 
44,797 
45,371 
44,294 
37,532 
30,336 
24,685 
21,084 
20.173 
17,551 
17,031 
20,125 
25,765 

Koyaume-Uni 
United Kingdom 

Ch6meurs complets 
Wholly unemployed 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,215,704 
2,279,779 
2,295,500 
2,328,920 
2,314,528 
2,422,808 
2,394,106 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 

0/ /o 8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 
16.4 
17.3 
17.8 
17.9 
18.2 
18.1 
18.9 
18.7 
18.0 
17.2 
16.6 
15.8 
15.5 
15. 3 
15.3 
15.3 
15.3 
15. 1 

Chameurs partiels 
et temporaires 

Temporary 
stoppages 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573.805 
456,678 
731.104 
645,286 
515,405 
520.105 
461,274 
532.640 
520,808 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343.641 
313,419 

0/ /o 3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
5.7 
5.0 
4. 0 
4.0 
3.6 
4.2 
4.1 
4. 0 
4.2 
3.9 
3.6 
4.0 
3.8 
3.1 
2.8 
2.6 
2.5 

Sarre 
Saar 

6,591 
9,286 

20,963 
41,373 
38,749 
38,858 
40,320 
40,728 
41,962 
44,311 
45,700 
45,101 
42,258 
40,082 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 

Su£de 
Sweden 

ChGmeurs 
Unemployed 

Suisse 
Switzerland 

Chdmeura 
Unemployed 

wholly I inter- 
complets mittent. 

(ft 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 

80,975 
84,432 
92,868 
97,666 

129,002 
120,156 
118,251 
121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

(ft % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 

20.4 
21.0 
22.4 
24.5 
31.5 
29.1 
27.8 
29.0 
25.9 
22.3 
21.4 
19.8 
20.0 
19. 7 
20. 6 
22.2 

0/ /o 3.4 
2.7 
2.1 
1.8 
3.4 
5.9 
9.1 

7.6 
7.9 
8.7 

10.3 
13.6 
17.0 
16.5 
12. I 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 
8. 4 

10.1 

«/ /o 3.9 
2.0 
1.1 
1.7 
7.2 

12.1 
12.2 

11.1 
10.8 
10.6 
11.3 
11.9 
11.4 
11.6 
10.7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 1 6.6 

Tch^coslovaquie 
Czechoslovakia 

111 
Chfimeurs 
indemnis68 

Unemployed 
on benefit 

34,038 r 17,617 r 16,348 
23,763 r 51,371 

102,179 
184,555 

172,118 
170,772 
173,706 
190,779 
239,959 
300,210 
305,036 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
200,149 

3.0 
1. 
1.4 
2.2 
4.5 
8.3 

13.5 

12.5 
12.3 
12. 4 
13.2 
16.9 
20.5 
20.7 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14.3 
15.2 

Chameurs 
enregistrts 

Unemployed 
registered 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 
460,952 
486,935 
533,616 
608,809 
746,611 
872,775 
920,182 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
835,651 

Yougoslavie 
Yugoslavia 

r 5,721 r 8,370 
8,198 r 9,930 

14,761 
15,977 
11,940 
10,985 
10,474 
11.670 
14,248 
23,574 
25,346 
22,609 
19.671 
15,115 
14,492 
11,710 

9,841 
10,043 
10,419 
11,409 
17,733 

Voir note & la page prtctdente. 
i\ole. A large number of the figures are supplied by the International Labour Office. — The scope and nature of the employment and unemployment returns and the different 

trades included vary accordint to the country and render accurate comparison of the numbers returned as employed, unemployed and of the employment indices or unemployment 
percentages (given in italics) impossible. For further details concerning the different series, see International Labour Keview of January 1934, pages 123 to 135. 

(1) Total des ouvriers servant de base au dernier pourcentage : NorvSge: 50,080 ; 
Suisse: 458,627. 

• Chiftre provisoire. — (a) Ministare des Corporations. — (6) Avril k septembre 
1931 : eonflit de travail. — (e) 15 du mois. — Id) Chiflres ealeulas d’apras 
lea moyennes hebdomadaires. — (e) Pourcentages bas£s sur le nombre de personnes 
convertes par rassurance-maladie. — (/) Depuis 1929, y comprls les travailleurs 
forestiers et flotteurs de bois. — (g) Depuis juillet 1933, relevas plus atendus com- 
prenant chdmage saisonnier et professions agrieoles. — (ft) Caisse d’assurance-chO- 
mage obllgatoires ou facultatives suivant les cantons. — (r) Chiffre revise. 

(1) Total number of workers on which latest percentage is based : Norway: 50,080 ; 
Switzerland : 458,627. 

• Provisional figure. — (o) Ministry of Corporations. — (ft) April to September- 
1931 : labour dispute. — (c) 15th of month. — (d) Figures calculated from weekly 
averages. — (e) Percentage based on the number of persons covered by sickness 
insurance. — (/) Since 1929 Including forestry and timber floating workers. — (g) 
Since July 1933, more complete returns, Including seasonal unemployment and agri- 
cultural occupations. — (A) According to cantons : compulsory or optional unem- 
ployment insurance statistics.   (r) Revised figure. 
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INTRODUCTION 

On trouvera a la page 99 le graphique sur le Mouvcment 
du commerce mondial. L'indice des prix a ete revise, 
et les courbes pour les prix et le quantum out ete refaites. 
L’indice revise est base, pour les annees 1929-1932, sur 
des indices des prix d’importation et d’exportation d’en- 
viron 30 pays, representant pres de 80 % du commerce 
mondial. Pour 1933, un indice pondere des prix d’impor- 
tation au Royaume-Uni, en Allemagne, en France et en 
Italic, qui presente, pour les annees 1929 a 1932, k pen 
pr6s le meme mouvement que I’indice plus complet, a 
ete provisoirement utilise. 

Les indices mensuels et les valeurs totales des importa- 
tions et des exportations speciales de 73 pays en dollars 
or, qui servent de base au graphique, ont ete donnas a la 
page 3 du Bulletin No 1. 1934. Cependant, les chiffres 
de 1933, qui restent encore provisoires, ont ete legerement 
modifies. L’indice des valeurs totales des (importations 
et des exportations (voir aussi tableau 8) pour les mois 
de 1933 et 1934, est donne ci-apr&s (1929 = 100) : 

1933 
I II III IV V VI VII 

34.9 33.3 36.7 32.6 34.8 34.2 34.0 

On page 99 will be found the diagram on the Movement 
of World Trade. The price index employed has been 
revised and the curves for prices and quantum have 
been redrawn. The revised index for the years 1929- 
1932 is based on import and export price indices for about 
thirty countries, representing not much less than 80 per 
cent of world trade. For 1933 a weighted index of import 
prices of the United Kingdom, Germany, France and 
Italy, which for the years 1929 to 1932 shows very nearly 
the same movement as the more complete index, has 
been provisionally employed. 

The monthly indices and total values in terms of 
gold dollars of special imports and exports of 73 countries 
on which the above diagram is based, were given on 
page 3 of Bulletin No. 1, 1934. Figures for 1933, which 
are still provisional, have been, however, slightly modified. 
The index of total value of imports and exports (see 
also table 8) for the months of 1933 and 1934 is as follows 
(1929 = 100) : 

1934 
VIII IX X XI XII I 
34.5 34.9 36.6 36.3 36.8 34.0 

Le mouvement des prix dans le commerce international, 
ainsi que les indices trimestriels correspondants des 
valeurs et du quantum du commerce mondial, se pre- 
sentent comme suit (1929 = 100) : 

The movement of prices in international trade, together 
with the corresponding quarterly indices of values and 
quantum of world trade, is given below (1929 = 100): 

1929 

Prix 
Va- 

leurs 
99.0 102 

100.5 101. 
98.3 100 

102.2 96. 

I-III 
IV-VI 
VII-IX 
X-XII 
I-XII 100.0 100.0 100.0 

Quan- 
tum 
97.1 
99.0 
98.3 

105.9 

Va- 
lues 
89.1 
82.4 
75.7 
76.1 

1930 

Prices 
94 
90 
86.5 
80 

Quan- 
tum 
94.8 
91.6 
87.5 
95.1 

Va- 
leurs 
62.5 
59.9 
55.8 
52.4 

1931 

Prix 
75 
72 
69.5 
58 

Quan- 
tum 
83.3 
83.2 
80.3 
90.3 

Va- 
lues 
41.9 
39.8 
35.1 
39.0 

1932 

Prices 
55 
54.5 
52.5 
51.5 

Quan- 
tum 
76.2 
73.0 
66.9 
75.7 

Va- 
leurs 
35.0 
33.9 
34.4 
36.5 

1933 

Prix 
50 
49.5 
49 
49 

Quan- 
tum 
70.0 
68.5 
70.2 
74.5 

80.8 87.6 92.3 57.7 68.6 81.3 39.0 53.4 73.0 35.0 49.4 70.8 
Les graphiques speciaux des pages 100 et 101 repre- 

sentent les variations des prix de pros, du cout de la vie, 
de la production industrielle ct des salaires dans 16 pays 
au cours des annees 1925-1933. Ces graphiques avaient 
ete prepares precedemment pour le Comite d’Experts 
statisticiens de la S. d. N., et ils sent reproduits ici a cause 
de 1’interet que presente la comparaison des changements 
relatifs dans les phenomtees particuliers pris en conside- 
ration, plus specialement au cours de la depression econo- 
mique. 

Les courbes representant le mouvement des prix de 
gros, du cout de la vie et de la production industrielle sont 
basees sur les chiffres donnes dans les tableaux correspon- 
dants du Bulletin, sauf dans le cas du Royaume-Uni, pour 
lequel on a utilise I’indice de la production du Service 
dconomique de Londres et Cambridge, celui du Board 
of Trade n’etant pas disponible pour 1925 et 1926. Pour 
Vltalie, on a donne I’indice de 1’activite industrielle public 
dans la Vita economica italiana et pour les Pays-Bas 
1’indice de 1’importation nette des matures premieres 
qui est considere comme refletant assez bien 1’activite 
de 1’industrie. Pour le Danemark et la Norv&ge, on ne 

On pages 100 and 101 is given a special diagram 
showing the movement in 16 countries of Wholesale 
Prices, Cost of Living, Industrial Production and Wages 
during the period 1925-1933. This diagram was originally 
prepared for the use of the League Committee of Statistical 
Experts and is reproduced here in view of the considerable 
interest which attaches to a comparison of the relative 
changes in the particular phenomena considered, more 
especially during the course of the economic depression. 

The curves showing the movements in wholesale prices, 
cost of living and industrial production are based on the 
figures given in the relevant tables of the Bulletin, with 
the exception of the United Kingdom, for which the 
industrial production index of the London and Cambridge 
Economic Service has been used, as the Board of Trade 
index is not available for the years 1925 and 1926. The 
production curve shown for Italy is based on the index 
of industrial activity published in the Vita Economica 
Italiana ; the curve for the Netherlands relates to the 
net import of raw materials which is thought to reflect 
fairly well the industrial activity. For Denmark and 



disposait que de chiffres annuels relatifs a la production 
industrielle. Les indices des salaires ont ete fournis par 
le Bureau International du Travail ; ils se rapportent, 
autant que possible, aux taux des salaires. Les series 
pour le Danemark, les Etats-Unis, VItalic, la Suede, les 
Pays-Bas et la Norvcge se rapportent aux gains, et pour 
les quatre premiers pays, aux gains moyens par heure. 

Le tableau synoptique de dates importantes coneernant 
les monnaies, donne a la page 102, a ete mis a jour. II 
y a lieu de noter que, apres El Salvador et la Perse, V Uru- 
guay a maintenant supprime comptetement le systeme de 
controle officiel des devises etrangeres qui etait en vi- 
gueur dans ce pays depuis le 7 septembre 1931. 

On trouvera a la page 103 le tableau sur les Faillites 
qui n’a plus paru dans le Bulletin depuis le N° 7, 1933. 
Une nouvelle serie a ete ajoutee pour les Indes neerlan- 
daises. II faut se rappeler que les chiffres donnes pour 
certains pays ne correspondent pas toujours exactement 
a la situation de fait, etant donne les nombreuses formes 
d’arrangements par lesquels les faillites sont evitees 
actuellement. 

Le graphique sur les Cours des Changes est donne dans 
une forme revis6e, aux pages 104 et 105. Une nouvelle 
courbe a ete ajoutee pour la Tchecoslovaquie, dans le but 
de montrer la devaluation recente de la couronne par 
rapport a Tor. 

Dans le tableau 11 — Indices des prix de pros, la serie 
provisoire donnee pour VEspagne a ete remplacee par le 
nouvel indice etabli recemment par le Centro de Investi- 
gaciones especiales o Laboratorio de Estadistica. L’indice 
general comprend 107 marchandises, dont les prix sont 
tir£s de diverses sources. II a ete calcule tout d’abord 
comme moyenne arithm^tique non ponderee des indices 
particuliers. Toutefois, le Professeur Fernandez Banos 
a modifie cette premiere methode dans le but de tenir 
compte de 1’importance relative de chaque marchandise. 
D’apres le systfeme de ponderation utilise maintenant, 
I’indice general represente la moyenne arithmetique des 
series particulifcres, qui ont ete divisees prealablement par 
2, 3, 4 ou 10, suivant une estimation de I’importance du 
commerce de chaque article. L’annee 1913 a ete adoptee 
comme base. Les marchandises ont ete groupees de la 
mani&re suivante : 

Norway only annual figures relating to industrial produc- 
tion were available. The basic series for the wage curves 
have been supplied by the International Labour Office 
and relate so far as possible to wage rates. The series 
shown for Denmark, the United States, Italy, Sweden 
Netherlands and Norway however, relate to earnings • 
in the case of the first four countries, to average earnings 
per hour. ^ 

The Synopsis of important Dates regarding Currencies 
given on page 102, has been brought up to date. It 
should be noted that, in addition to El Salvador and 
Persia, Uruguay has now completely abolished the official 
foreign exchange control system which has been in force 
in that country since September 7th, 1931. 

On page 103 will be found the table on Bankruptcies 
which has not been given in the Bulletin since No 7 
1933. A new series has been added for Netherlands Indies’. 
It should be borne in mind that the figures given for 
certain countries are not always strictly in accordance 
with facts, owing to the numerous forms of agreement 
by which open bankruptcies are now avoided. 

The diagram on Exchange Rates is given in a revised 
form on pages 104 and 105. A new curve has been added 
for Czechoslovakia in order to show the recent devaluation 
of the crown in relation to gold. 

In Table 11 — Indices of Wholesale Prices, the provi- 
sional series given for Spain has been completely revised 
in accordance with the new index established recently 
by the Centro de Investigaciones especiales o Laboratorio 
de Estadistica. The general index covers 107 commodities, 
the prices of which are taken from various sources. It 
was calculated originally as the unweighted arithmetic 
average of the individual indices. Professor Fernandez 
Banos has, however, modified this first method in order 
to take into account the relative importance of each 
commodity. According to the system of weighting now 
employed, the general index is compiled as the arithmetic 
average of the various individual series divided by 2, 
3, 4 or 10, according to the estimated importance of 
the trade in each article. The year 1913 has been adopted 
as a basis. The individual commodities are grouped as 
follows : 

Groupement 

Aliments d’origine animale   
Aliments d’origine v6getale  
Boissons, sucre, caU, cacao, sel, etc. . 
Combustible, gaz et electricite . . . . 
Textiles et cuirs  
Metaux  
Materiaux de construction  
Produits chimiques et divers  

Total  

Nombre d’articles 
Number of 

Commodities 
13 
16 
16 
14 
13 

8 
11 
16 

107 

Grouping 

Foodstuffs of animal origin. 
Foodstuffs of vegetable origin. 
Beverages, sugar, coffee, cocoa, salt, etc. 
Fuel, gas and electricity. 
Textiles and leather. 
Metals. 
Building materials. 
Chemical products and miscellaneous. 

Total. 
Dans le meme tableau, I’indice donn6 jusqu’ici pour la 

Pologne a ete remplace par une autre serie. L’Office central 
de Statistique a cesse de calculer son ancien indice, qui 
avait 6te etabli en 1925-1926, alors qu’un grand nombre 
d’elements de base manquaient. Etant donne que VInstitut 
de Recherches sur le Mouvement des Affaires et sur la Forma- 
tion des Prix a calcule depuis 1931 un nouvel indice des 
prix de gros qui tient compte de toutes les donn^es dispo- 
nibles, les deux institutions mentionnees ci-dessus ont 
convenu que 1’ancien indice de 1’Office central de statis- 
tique serait abandonne, et que, d£s janvier 1934, cet Office 
entreprendrait le calcul de I’indice des prix de gros etabli 
pr^cedemment par ITnstitut. Cet indice est base sur environ 
550 cotations relatives 5. 238 marchandises. Les cotations 
sont fournies surtout par des fabricants, des Chambres 
de commerce, des associations, des journaux professionnels, 
etc. Ces cotations representent, autant que possible, le prix 
net au comptant, c’est-h-dire le prix r6el obtenu par le 
fabricant ou I’importateur au moment de la vente des 
produits au marchand de gros, compte tenu des diverses 
esp^ces de ventes 5 credit et de rabais. L’indice general 
est calcule par la moyenne arithmetique ponderee ; 
Fannie de base est 1928. La ponderation a et6 etablie sur 
la base de la consommation en 1927, et dans certains cas, 
d’apres la consommation estimde au cours des ann^es 

In the same table, the index hitherto given for Poland 
has been replaced by another series. The Central Office 
of Statistics has discontinued its former index which had 
been established in 1925-1926, at which time a great 
number of basic elements was lacking. As the Polish 
Institute for Economic Research has since 1931 calculated 
a new index of wholesale prices which takes into account 
all the data now available, both the institutions men- 
tioned above have agreed on the following : the former 
index of the Central Office of Statistics is to be abandoned, 
and, as from January 1934, this Office has undertaken 
the compilation of the wholesale price index previously 
calculated by the Institute for Economic Research. That 
index is based on about 550 quotations relating to 238 
commodities. The quotations are supplied mainly bv 
individual manufacturers, Chambers of Commerce, asso- 
ciations, professional newspapers, etc. These quotations 
represent, as far as possible, the net cash price, i. e., 
the actual price obtained by the manufacturer or the im- 
porter at the moment of selling the goods to the wholesale 
dealer, the various kinds of credit sales and rebates being 
taken into account. The general index is calculated by 
means of a weighted arithmetic average ; the base year 
is 1928. The weighting has been established according 
to the importance of consumption in 1927, and, in certain 
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1927 a 1929. On n’a pris en consideration que la partie 
de la consommation vendue sur le marche ; en consequence, 
Jes produits agricoles consommes par les agriculteurs, la 
houille consommee dans les mines, etc. sont exclus. La 
consommation a ete determinee sur la base des statistiques 
de la production, du commerce exterieur, des transports 
par chemins de fer, d’enquetes speciales sur les budgets 
familiaux et d’estimations d’experts. Le groupement et la 
ponderation de Findice sont les suivants : 

cases, according to the estimated consumption during 
the years 1927 to 1929. The consumption taken into 
account represents only that part sold on the market ; it 
therefore excludes agricultural products consumed by 
farmers, coal used in the mines, etc. The consumption 
has been established on the basis of statistics of production, 
foreign trade, railway transports, special enquiries into 
family budgets and estimates made by experts. The 
grouping and weighting of the index is as follows : 

Groupement 

Aliments, boissons et tabac  
Articles vendus directement par les agri- 

culteurs   
Produits des matures indigenes .... 
Denrees coloniales   
Tabac   
Sel  

Produits industriels  
Matures premieres  
Produits semi-manufactures  
Produits manufactures  

Indice general  

Coefficients en % du 
Weights in per cent of 

Total Group 
48.7 100.0 

21.7 44.4 
21.1 43.4 
2.1 4.4 
3.4 6.9 
0.4 0.9 

51.3 100.0 
14.4 28.0 
19.2 37.3 
17.7 34.7 

100.0 — 

Grouping 

Foodstuffs, beverages and tobacco. 

Goods sold directly by farmers. 
Products of domestic materials. 
Colonial products. 
Tobacco. 
Salt. 

Industrial products. 
Raw materials. 
Semi-manufactured goods. 
Manufactured goods. 

General index. 
Dans le tableau 12 — Indices du Cout de la vie, la serie 

pour la Pologne sera donnee des maintenant sur la meme 
base que le nouvel indice des prix de gros, soit 1928 = 100. 

Dans le tableau 13 — Indices des cours des actions 
industrielles, une serie a ete ajoutee pour la Grece. Le nouvel 
indice, qui comprend sept actions industrielles, est un 
sous-groupe de Tindice des valeurs grecques a la Bourse 
d’Athenes, calcule par le Conseil Superieur Economique, 
et base sur 1’annee 1928 = 100. II represente la moyenne 
geometrique ponderee de la moyenne arithmetique des 
cours journaliers a la Bourse, la ponderation etant basee 
sur le nombre des transactions effectuees dans la periode 
janvier 1928-decembre 1929. 

Dans le mSme tableau, la serie calculee par la Banque 
nationale suisse a ete modifiee a partir de janvier 1934, 
dans le but de prendre en consideration les changements 
r^cents dans le capital des diverses society par actions. 
La methode de calcul est restee la meme ; toutefois, les 
modifications du capital, ainsi que la suppression ou 
Paddition de societes, ne permettent pas une comparaison 
exacte des chiffres a partir de janvier 1934 avec ceux 
des mois precedents. 

Dans le tableau 21 — Emissions de capitaux, la serie don- 
nee pour les Pays-Bas a ete revisee. Les chiffres actuels 
represententle montant effectivement verse dans toutes les 
emissions neerlandaises (depuis janvier 1925, y compris 
aussi les emissions etrangeres) d’au moins 100.000 florins. 

Erratum. — Dans le tableau sur le Mouvement des 
depots et Variations du rapport de i’encaisse aux depots 
dans les banques commerciales, donne dans le dernier 
numero du Bulletin, lire sous Royaume-Uni, colonne D, 
pour juin 1933, 51.7 au lieu de 54.4. 

In Table 12 — Indices of Cost of Living, the series for 
Poland will from now on be given on the same basis as 
the new index of wholesale prices, i. e. 1928 = 100. 

In Table 13 — Indices of Market Value of Industrial 
Shares, a new series has been added for Greece. The new 
index which covers seven industrial shares is a sub-group of 
the index of Values of Greek Bonds and Shares on the 
Athens Stock Exchange, compiled by the Supreme Econo- 
mic Council and based on the year 1928 = 100. It represents 
the weighted geometric average of the monthly arithmetic 
average of daily quotations on the Stock Exchange, the 
weighting being based on the number of transactions 
realised in the period January 1928-December 1929. 

In the same table, the series compiled by the National 
Bank of Switzerland has been modified as from January 
1934, in order to take into account the recent changes 
in the capital of various joint-stock companies. Although 
the method of calculation has not been altered, the change 
in the capital, as well as the suppression or addition of 
companies, does not permit, however, of an accurate 
comparison of the series as from January 1934 with the 
previous index. 

In Table 21 — Capital Issue, the series given for the 
Netherlands have been revised. The figures now given 
represent the amount actually paid up of all domestic and, 
since January 1925, foreign issues, of at least 100,000 
florins. 

Erratum. — In the special table on Movement of Deposits 
and Cash Ratios of Commercial Banks, on page 55, under 
United Kingdom, column D, for June 1933, read 51.7 
instead of 54.4. 

Geneve, le 13 mars 1934. Geneva, March 13th, 1934. 
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A. VARIATIONS des PRTX de GROS, du COUT de la VIE, 
de la PRODUCTION INDUSTRIELLE et des SALAIRES 

1927-1930 = 100 
Echelle logarithmique. 

Voir introduction. 
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A. FLUCTUATIONS in WHOLESALE PRICES, COST of LIVING, 
INDUSTRIAL PRODUCTION and WAGES 

1927-1930 = 100 
Logarithmic Scale 

See introduction. 
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B. TABLEAU SYNOPTIQUE DE DATES 

IMPORT ANTES CONCERN ANT LES MONNAIES. 
B. SYNOPSIS OF IMPORTANT 

DATES REGARDING CURRENCIES. 

Pays — Country 

Australia 
Austria 
Belgium 

Afrique du Sud (Union) — 
Union of South Africa 

Albanie — Albania . . 
Allemaane — Germany 
Argentine 
Australie 
Autriche 
Belgique 
Bolivie — Bolivia . 
Brasil — Brazil . . 
Bulgarie — Bulgaria 
Canada   
Chili — Chile . . . 
Chine — China . . 
Colombie — Colombia 
Costa-Biea 
Danemark — Denmark 
Danlzig — Danzig 
Egypte — Egypt . 
Equateur — Ecuador 
Espagne — Spain . 
Estonie — Estonia 
Etats-Unis — U. S. A 
Finlande — Finland 
France   
Grece — Greece. . 
Guatemala .... 
Honduras  
Hongrie — Hungary 
Inde — India. . . 
Indesn^en.- Neth. Indies 

Suspension 
officielle 

de l'6taIon-or 

28/XII/32 

16/XII/29 
17/XII/29 
* (5/IV/33) 
25/IX/31 

19/X/31 
20/IV/32 « 
21/IX/31 5 
29/IX/31 
21/IX/31 

9/11/32 6 
28/VI/33 5 6/111/33 
12/X/31 
26/IV/32 

21/IX/31 

Contrdle offlciel 
des devises 
6trang6res 

13/VII/31 
10/X/31 
9/X/31 
3/X/31 
18/V/31 
15/X/31 

30/VII/31 
21/IX/31 
16/1/32 

18/XI/31 

30/IV/32 
18/V/31 

18/XI/31 
6/111/33 

28/IX/31 

17/VII/31 

DApriciation 
par rapport & 
la pariW-or 

1/33 

XI/29 
III/30 

* IX/31 
1930 

XII/29 
IX/31 
IV/32 4 
1/32 

(1/32) 
IX/31 
IX/31 
VI/32 
1920 

28/VI/33 719/IV/33 
X/31 
IV/32 
IV/33 8IV/33 9 
IX/31 

Pays — Country 

Irlande Et. 1. — Irish Fr. St. 
Italic — Italy  
Japon — Japan  
Lettonie — Latvia . . . 
Lithuania — Lithuania . 
Malaisie brit. — Br. Malaya 
Mexique — Mexico . . . 
Nicaragua. .   
Norvege — Norway . . . 
Nlle-Zelande — N. Zealand 
Palestine  
Panama  
Paraguay   
Pays-Bas — Netherlands. 
Perou — Peru  
Perse — Persia  
Philippines  
Pologne — Poland . . . 
Portugal  
Boumanie — Boumania . 
Boyaume-Uni — Un. Kgd 
Salvador   
Siam  
Sufede — Sweden .... 
Suisse — Switzerland . . 
Tch6coslovaquie  
Turquie — Turkey . . . 
U. R. S. S. — U. S. S. R. 
Uruguay   
Venezuela  
Yougoslavie  

Official 
Suspension of 
Gold-Standard 

Official Foreign 
Exchange 

Control 

26/IX/31 
13/X11/31 

21/IX/31 
25/V11/31 
29/IX/31 
‘21/IX/31 
21/IX/31 

18/V/32 

31/XII/31 
21/IX/31 
8/X/31 
ll/V/32 

29/IX/31 

‘ XII/29 

1/VI1/32 
8/X/31 

13/XI/31 

VIII/32 

21/X/22 
17/V/32 

26/IX/31 
26/11/30 

7/X/31 

Depreciation 
in relation 

to gold 

IX/31 
XII/31 

IX/31 
VI11/31 

1/32 
IX/31 
IV/30 
IX/31 

V/32 
8 IV/33 

X/31 
21/IX/31 

X/31 
VI/32 
IX/31 

u 
1915 12 

IV/29 
IX/30 13(VII/32) 

(1) Ou embargo sur i*or. — (2) Les restrictions non officielles ne sont pas mentionn6es. 
— (3) Depuis le 6 avril J933, toutes les operations de change sont eflectuees au cours du 
marche libre ; cours o/flciels ue sont plus cotes. — (4) Chine, Perse : etalon-argent. — 
(5) Costa-Rica, Esprgne, Turquie, Nouvelle-Z61ande, Uruguay: retalon-or n’a pas ete 
rgtabli legalement depuis la guerre ; cependant les deux derniers pays etaient revenut-- de 
fait k la paxite-or. — (6) Le $ des Etats-Unis est 6galement utilise k Cuba, dans la Rep. 
Dominicaine, k Haiti et au Panama; ces pai s n’ont pas de systeme monetaire complet 
quileursoit propre. — (7) Equivalent or du$, d’apres le prix officiel d’achat de For 
a etefixe provisoirement le 31.1.34 & 1 $ = 0.88867 gramme d’or fin = 69,06 % 
de 1’ancienne parite. — (8) Honduras, Philippines: etaion de change base sur le 
dollar. — (9) Depuis decembre 1932, les exportateurs de certains produits agricoles 
obtiennent une prime en plus de I’equivahnt en pengb k la parite pour les devises 
qu’ils livrent k la Banque nationale, et les importateurs ont k payer une surcharge en 
plus de la parite des changes. — (10) Paraguay: etaion de change base sur le peso 
argentin. — (11) Tchecoslovaquie : parite or changfe le 17.2.34 de 1 Kr. = 0.04458 
gramme d’or fin k 1 Kr. = 0.03715 gramme d’or fin = 83,34 % de 1’ancienne 
parite   (12) U.R.S.S. : monoi ole d’Etat pour les transactions en monnaies etran- 
g&res. — (13) Dans le pays, cours officiels maintenus pres de la parite-or. Depuis 
le 17 octobre 1932, cependant, la Banque nationale a etabli une prime pour toutes 
les transactions de change; cette prime est actuellement fixee & 28 % %. 

(1) Or embargo on gold export. — (2) Unofficial restrictions are disregarded. — (3) Since 
April 6th 1933, all exchange transactions have been carried out at tree market rate: 
official rates are no longer quoted.— (4) China, Persia : silver standard. — (5) Costa Rica, 
Spain. Turkey, New Zealand, Uruguay : the gold standard has not been legally established 
since the war; the latter two however reverted de facto to the gold parity. — (6) The 
U.S. $ in use also in Cuba, the Dominican Rep., Haiti and Panama which have no 
comprehensive currency system of their own. — (7) The gold equivalent of the $ 
according to the official purchase price of gold was provisionally fixed on 31.1.34 at 
1 $ = 0.88867 gramme of fine gold = 59.06 per cent of the old parity. — (8) 
Honduras, Philippines: Dollar exchange »tandard. — (9) Since December 1932, the 
exporters of certain agricultural articles obtain a premium in addition to the pengO 
parity equivalent of foreign exchange surrendered to the National Bank, and importers 
have to pay a surcharge over and above the parity of exchange. — (10) Paraguay: 
Argentine peso exchange standard. — (11) Czechoslovakia r gold parity changed on 
17.2.34 from 1 Kr. = 0.04458 gramme of fine gold to 1 Kr. = 0.03715 gramme of fine 
gold = 83,34 per cent of the old parity. — (12) U.S.S.R : State monopoly for 
foreign exchange transactions. — (13) Official domestic quotations maintained in the 
neighbourhood of gold parity. Since October 17th, 1932, however, a premium has 
been established by the National Bank for all exchange transactions ; this premium 
is at present fixed at 28 % %. 

VARIATIONS DES PRIX DE GROS 
en France (Index Number institute Inc.) 
aux Etafs-Unis (Indice Fisher) et 
dans le Royaume-Uni (Indice de VEconomist) 

VARIATIONS IN WHOLESALE PRICES 
in France (Index Number Institute Inc.) 

10.IX.1931 = 100 in the United States (Fisher’s Index) and 
in the United Kingdom {Economist Index) 

Date 
1933 
9. VIII 

23. VIII 
6. IX 

20. IX 

France 

89.0 
88.5 
88.1 
87.1 

U.S A. 

101.9 
102.1 
102.8 
103.7 

E.-U. 

107.6 
107.9 
108.6 
108.1 

Date 
4. X 

18. X 
1. XI 

15. XI 
29. XI 

France 
86.8 
86.9 
87.1 
87.5 
87.8 

U.S.A. 
103.1 
103.7 
104.1 
104.8 
103.5 

U. K. 
107.2 
106.4 
105.9 
104.8 
104.4 

13. XII 
1934 
3. I 

17. I 
31. I 

88.1 
87.8 
87.5 
87.6 

U.S A. 
104.4 
104.4 
104.5 
105.6 

R.-U. 
105.3 
105.9 
107.1 
108.8 

14. II 
28. II 

France | U.S.A. 
106.8 
107.9 

88.0 
87.1 

109.3 
109.1 



D. NOME RE DE FAILLITES D. NUMBER OF BANKRUPTCIES, 

P6riode 
Period 

Moyennes 
mensuellea 

Monthly 
average 

Afrique 
du Sud 
(Union) 
South 
Africa 

(Union) 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chili 
Chile 

Danemark 
Denmark 

Dantzig 
Danzig 

Egypte 
Egypt 

Etats- 
Unis 

United 
States 

Fin- 
lande 
Fin- 
land 

Grdce 
Greece 

Hon- 
grie 

Hun- 
gary 

Indes 
N6erlan- 
daises 

NetherL 
E. 

Indies 

1924. 
1925. 
1926. 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1932 VII 

VIII 
IX 
X 
XI 
XII 

1933 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 

162 
114 
102 
109 
116 
14! 
214 
215 
208 
105 
170 
169 
211 
160 
160 
168 
141 
159 
166 
133 
109 

96 
85 
85 
58 
57 
88 
81 

516 
948 

1,003 
475 
665 
821 
945 

1,133 
717 
326 
629 
499 
480 
459 
449 
521 
539 
475 
467 
373 
394 
264 
262 
255 
218 
250 
221 
197 
270 
225 

38 
57 
53 
52 
49 
48 
58 
68 
91 
80 

108 
110 
72 
93 
99 
86 
72 
80 
96 

105 
66 
61 
85 
68 
74 
75 
85 
89 

a) 

125 
124 
111 
144 
213 
288 
309 

, 251 | 

311 

344 

317 

251 

8 
9 

19 
17 

6 

4 
3 

10 
10 

7 
6 
1 
3 
9 
5 
5 
3 
5 
2 

325 

193 
166 
148 
153 
170 
181 
200 
185 
202 
170 
175 
188 
193 
199 
229 
196 
216 
214 
192 
184 
175 
158 
142 
150 
155 
144 
155 
159 

b) 

27 
14 
27 
42 
25 

9 
3 
8 
8 

12 
9 

18 
16 

1 
17 
12 
12 

9 
5 

10 
4 
7 
8 
2 

c) 
45 
51 
57 
57 
47 
35 
32 
39 
51 
30 
48 
63 
42 
56 
59 
40 
37 
32 
47 
35 
32 
23 
30 
24 
24 
39 
27 
12 
24 
24 

18 
17 
27 
36 
33 
35 
36 
46 
40 
19 
11 
21 
17 
22 
39 
40 
28 
16 
34 
16 
25 
34 
10 

6 
9 

16 
19 
20 
23 

d) 
1,718 
1,768 
1,814 
1,929 
1,987 
1,992 
2,196 
2,357 
2,652 
1,692 
2,596 
2,796 
2,182 
2,273 
2,073 
2,469 
2,919 
2,378 
1,948 
1,921 
1,909 
1,648 
1,421 
1,472 
1,116 
1,206 
1,237 
1,132 
1,364 

c) 
42 
28 
27 
29 
24 
43 
61 
90 
67 

49 
55 
72 
90 
60 
51 
60 
52 
61 
65 
51 
37 
35 
37 
36 
31 
37 

569 
659 
122 

e) 689 
684 
726 
756 
906 

1.170 
1,147 
1,169 
1,007 

811 
1,176 
1,159 
1,445 
1,193 
1,198 
1,370 
1,146 
1,274 
1,034 
1,165 

883 
745 

1,117 
1,336 
1,303 
1,258 
1.171 

7 
10 
12 
26 
47 
52 
28 
16 
18 
14 

1 
29 
27 
18 
8 

12 
13 

9 
17 
24 
15 
30 
17 
14 
27 

6 

56 
f) 29 33 

37 
40 
32 
21 
10 
18 
19 
18 
14 

9 
11 
10 

7 
15 
11 

9 
11 

9 
15 

4 
6 

13 
6 

o) 

58 
60 
58 
70 
94 

120 
132 

90 
109 
137 
108 

99 
112 

79 
106 
113 

97 
98 

P6riode 
Period 

Moyennes 
mensuelles 

Monthly 
Averages 

Italie 
Italy 

Lettonie 
Latvia 

Luxem- 
bourg 

Luxem- 
burg 

Norv^ge 
Norway 

Nouvelle- 
Z61ande 

New 
Zealand 

Pays-Bas 
Nether- 
lands 

Pologne 
Poland 

Koumanie 
Roumania 

7c) 

Royaume-Uni l) 
United Kingdom l) 

Faillites 
Bank- 
ruptcies 

Liquidation 
de soctet^s 
Company 

liquidations 

Sarre 
Saar 

Territ. 
Sudde 

Sweden 
Suisse 

Switzer- 
land 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

Yougo- 
slavie 
Yugo- 
slavia 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 VII 

VIII 
IX 
X 
XI 
XII 

1933 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. 
II 

g) 635 
661 
715 

h) 895 
h) 970 
1,010 
1,134 
1,483 
1,684 
1,431 
1,820 
1,639 
1,630 
1,704 
1,184 
1,593 
1,657 
1,439 
1,726 
1,402 
1,600 
1,464 
1,519 
1,205 
1,422 
1,325 
1,269 
1,143 
1,337 

2 
4 
5 

10 
8 
9 
7 

14 
21 
11 
12 
15 
21 
23 
15 
11 
14 
10 
16 
11 
12 

7 
10 

6 
7 

16 
12 

7 
11 

6 

3 
4 
5 
9 

12 
6 

18 
11 

6 
11 

8 
7 
4 
3 
6 
7 
9 
6 

11 
6 
5 
7 
8 

c) 
72 
74 

110 
108 
85 
69 
60 
52 
63 
49 
55 
56 
78 
62 
45 
56 
85 
63 
59 
52 
49 
44 
38 
42 
45 
37 
45 
24 
50 

i) 56 
54 
63 
72 
85 
72 
86 
98 
75 
50 
71 
69 
62 
54 
57 
52 
39 
64 
56 
46 
56 
62 
64 
59 
52 
34 
35 
35 
34 

c) 362 
339 
310 
293 
263 
227 
255 
284 
378 
382 
323 
312 
477 
381 
394 
421 
384 
356 
480 
325 
405 
389 
333 
333 
417 
388 
435 
338 
377 

9 
43 
25 
17 
24 
43 
69 
63 
46 
25 
47 
28 
30 
32 
32 
33 
37 
38 
35 
28 
26 
20 
24 
23 
19 
13 
19 
24 
26 

23 
26 
26 
28 
35 
48 
43 
23 

7 
2 

19 
22 
16 

9 
4 
6 

11 
3 

13 
5 
8 
3 
6 

m) 
420 
413 
370 
381 
365 
345 

n) 369 
n) 389 
nj 415 
n) 367 

n) 
413 
383 
435 
383 
439 
355 
395 
411 
486 
336 
398 
381 
330 
302 
351 
351 
335 
331 
366 

251 
245 
244 
244 
271 
262 

n) 283 
n) 286 
n) 275 
n) 262 

n) 
276 
205 
225 
304 
294 
287 
257 
244 
327 
295 
242 
252 
333 
215 
172 
288 
263 
250 
258 

3 
4 
5 
5 
7 
5 
3 
3 
8 
4 
3 

12 
10 

7 
4 
9 
5 
5 
7 
4 
4 
4 
4 
5 
1 
3 
2 
3 

c) 263 
256 
245 
227 
213 
219 
207 
238 
299 
262 
314 
261 
315 
272 
294 
249 
320 
293 
348 
246 
302 
242 
230 
233 
273 
220 
222 
210 
240 

47 
50 
53 
56 
52 
52 
52 
53 
75 
72 
94 
76 
55 
82 

102 
69 
60 
61 
91 
69 
83 
69 
82 
69 
70 
43 
77 
88 
69 

45 
39 
41 
42 
43 
54 
74 
86 

118 
130 
102 

92 
97 

117 
132 
127 
121 
129 
167 
134 
148 
140 
106 
107 
132 
130 
137 
114 
138 

n) 

88 
76 
89 
51 
45 
61 
23 
53 
37 
64 
38 
50 
53 
43 
32 
29 
20 
21 
20 
20 
17 
14 
12 
26 
17 
28 
24 

(a) Moyennes pour p^riodes de treize semaines. — (b) Cas d’insolvabilitA — (c) Y com- 
pris ies non-commergants. — (d) « Dun’s ». — (e) DSpartement de la Seine seulement. — 
(/) Moyenne de neuf mois. — (?) Jusqu’A 1926 : Chambre de Commerce de Milan. Depuis 
1927 : s6rie officielle. — (ft) Estimation. — (i) Depuis I/192S . y compris les transactions 
privies. — (A) D6partement d’llfov seulement. — (Z) Grande-Bretagne seulement. — 
(m) Angleterre et Pays de Galles : jugements d^claratifs de faillites publics. Ecosse : 
« s6questres ordonn6s ». — (n) Procedures ouvertes au cours du mois. — (o) Voir intro- 
duction. 

(a) Averages for periods of thirteen weeks. — (b) Insolvency cases. — (c) Including non- 
traders. — (d) Dun’s. — (e) Seine Department only. — (/) Average of nine months. — 
(g) Until 1926 : Chamber of Commerce of Milan. Since 1927 : official series. — (bj Esti- 
mates. — (i) Since 1/1928 : including private assignments. — (k) Ilfov Department only. 
— (Z) Great Britain only. — (m) Receiving and administration orders gazetted, England 
and Wales. Sequestrations awarded, Scotland. — (n) Cases begun during the month. 
— (o) See introduction. 
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D. COURS DBS CHANGES D. EXCHANGE RATES 

Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 
par rapport a leur parit6-or. to their gold parity. 
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D. COURS DBS CHANGES D. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport a leur parite-or to their gold parity 

* Devaluation par rapport a 1’ancienne parity or. * Devaluation in relation to the old gold parity. 



l°6 Ire Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrielle. — 1. Indices of Industrial Production. 

(1928 = 100.) 
Indices (jeneraux. General indices. 

Pays 
Country 

Ailematfce 
aGermany 

Base initiale 
Original base 

(netitut fQr 
K on junk 

tarfor- 
schung 

1928 

1925 . . . 
1926 . , . 
1927 . . . 
1928 . . . 
1929 . . , 
1930 , , 
1931 
1932 . . . 
1933 
1932 VIII 

IX . 
X. , 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV 
V. . 
VI . 
VII 
VIII 
IX . 
X. . 
XI . 
XII 

1934 I 

80.1 
80.8 

101.1 
100.0 
100.4 
90.1 
73.6 
61.2 
68.6 
58.5 
60.3 
61.0 
62.4 
62.1 
62.9 
64.6 
64.9 
65.5 
67.9 
69.5 
70.6 
70.7 
70.5 
70.8 
71.9 
72.8 
77.8 

Autriche 
Austria 

Osterreich 
Institutftir 
Konjunk- 
turforsch. 

Belgique 
Belgium 

Institutdes 
Sciences 
6conom. 
Louvain 

1923-1931 1923-1925 

Dominion 
Bureau 

1926 

Chili 
Chile 

Direccion 
general 

de Esta- 
distica 
1927- 
1929 

Etats- 
Unis 

United 
Statea 

Federal 
Reserve 
Board 

1928- 
1925 

Sta- 
tistiqne 
General* 

1913 
X 

80.6 
80.6 
91 .4 

100.0 
102.5 
87.0 
76.2 
65.9 
67.3 
62.1 
62.0 
65.7 
66.4 
58.9 
60.6 
61 .4 
60.6 
62.2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 
79.9 
74.9 

(a) 
75.4 
86.3 
94.1 

100.0 
100.1 
89.8 
82.8 
69.9 
74.3 

5151.3 
65.6 
68.8 
73.7 
72.7 
69.5 
67.6 
70.1 
68.6 
72.8 
69.0 
67.1 
63.4 
65.3 
66.1 
71.4 
70.5 

I 
76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 
65.2 
62.5 
61.0 
59.8 
61.0 
57.5 
52.8 
51.7 
53.1 
55.3 
61 .7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 
72.2 
71.7 

90.9 
100.0 
123.6 
124.8 
96.3 

107.6 

112.3 
111 .2 
123.0 
128.7 
114.2 
120.3 
124.7 
121.5 
117.5 
118.6 
117.5 
109.1 
122.9 
117.7 
119.2 
119.2 

X 
93.7 
97.3 
95.5 

100.0 
107.2 
86.5 
73.0 
57.7 
69.3 
54.1 
59.5 
60.4 
58.6 
59.5 
58.6 
56.8 
54.1 
59.5 
70.3 
82.9 
90.1 
82.0 
75.7 
69.4 
65.8 
67.6 

85.0 
99.2 
86.6 

100.0 
109.4 
110.2 
97.6 
75.6 
84.6 
73.2 
74.0 
74.8] 
76.4V 
77.2| 
78.7 
81 
82 
84.3) 
85.8 
87.4) 
88.2) 
87.4*' 
86.6) 
85.0 
84.3 
83.5 

Hongrie 
B angary 

Ungarisches 
lustitut fQr 
Wirtsohafta- 
forschtmg 

1927 

99.4 
100.0 
101.0 
93.5 
86.9 
74.6 
82.3 
69.9 

J*pon 
Japan 

Mitsubishi 
Economic 
Research 
Bn reap 

Norvfige 
Norway 

Statis- 
tiske 

Central- 
byra 
I-VI 
1933 

92.4 
100.0 
111.4 
105.6 
100.7 
107.9 

106.0 
109.1 
113.0 

76.8 { 118.5 
124.5 

74 .71 

81.2 

84.1 

89.4 

117.2 
115.0 
129.9 
126.4 
130.6 
119.9 
126.9 
130.4 
129.8 
137.6 
139.4 

(k) 

99.1 

93.3 
102.2 

Pologne 
Poland 

Institut de 
Recherches 
snr lemon v. 
des affaires 

1928 

Royau- 
me-Uni 
United 

Kingdom 

Board of 
Trade 

X 
72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 
55.4 
54.7 
53.2 
56.1 
56.7 
49.2 
46.9 
51 .2 

101.2 
100.0 
106.0 
97.9 
88.8 
88.4 
93.1 
82.8 

t 90.01 

SuMe 
Sweden 

Sverigee 
Industri- 
fdrbund 

1928- 
1930 

96.1 rf;46.5 

70.3 83.5 

99.5 
101.2 
107.7 
80.9 
90.5 
99.7 

105.0 
108.0 
104.9 
94.9 

89 
52.6 ) 
55.2 } 
57.8 ) 
57.8 ) 
57.5 V 
58.8 ) 
59.4 ) 
61.4 i 
59.4 ) 
58.0 

•9I 
91.7 

91 

98 

,s{ 

X 
86.5 
89.4 
92.3 

100.0 
105.8 
101.9 
89.4 
83.7 
86.5 
77.9 
81 .7 
79.8 
82.7 
83.7 
83.7 
85.6 
85.6 
80.8 
83.7 
81.7 
83.7 
87.5 
86.5 
89.4 
96.2 
97.1 
99.0 

Tchteo- 
slovaquie 
Czecho- 
slovakia 

Dr. K. 
Maiwald 

1826- 
1927 

U.R.8.8. 
O.S.S.S. 

1928 

78.6 
77.2 
89.8 

100.0 
103.6 
90.6 
81.1 
59.0 

57.0 
58.9 
59.8 
58.5 
56.1 
56.4 
54.2 
52.8 
55.1 
59.6 
58.5 
58.5 
57.4 
58.4 

X 
50.4 
69.7 
81.7 

100.0 
124.3 
156.3 
189.2 

e(206.5) 
(e) 

(194.1) 
(230.3) 
(214.9) 
(204.0) 
(229.4) 
(212.8) 
(211.5) 
(214.1) 
(213.4) 
(205. 5) 
(219.8) 
(194.9) 
(214.7) 
(248.0) 
(237.1) 

Pays 
Country 

P. liiens de Production. — Producers’ Goods. 
C. Biens de Consommation. — Consumers’ Goods. 

AUemagne 
Germany 

P. C. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X . 
XI . 
XII 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I 

X 
82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
47.5 
49.3 
49.4 
51.4 
51.4 
53.1 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.5 
63.4 
66.4 

98.4 

X 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
83.6 
74.9 
76.7 
78.5 
79.8 
78.2 
77.6 96 
78.9 101 
79.8| 98 
82.3 102 
84.5 101 
87.1 101 
88.7j 80 
88.3j 88 
86.7 98 
84.2 103 
82.8 105 
82.3 103 

Norvdge 
Norway 

(k) (k) 

100.3 

.1 90.2 

.4 103.6 

.1 94.0 
0 95.4 

99.6 
117.2 
83.9 
94.9 

100.9 
106.2 
111.4 
107.9 

101.4 86.8 

Pologne 
Poland 

P. C. 
X 

64.5 
60.4 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 
45.1 
43.5 
43.6 
45.3 
41.9 
37.7 
39.9 
41.4 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.3 

X 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 
61.9 
62.8 
65.1 
65.0 
50.9 
48.6 
56.5 

(dy 43.2 
60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 
64.5 

Sudde 
Sweden 

U. R. S. S. 
U. S. S. R. 

P. C. C. 
X 

84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
67.6 
74.3 
77.1 
81.9 
79.0 
78.1 
81.9 
80.0 
68.6 
74.3 
73.3 
80.0 
81.0 
81.0 
84.5 
92.4! 
90.5! 

X 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 
93.1 
92.2 
86.3 
87.3 
90.2 
95.1 
93.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 

96.2 104.9 

X 
49. 
68. 
84. 

100. 
125. 
179. 
220. 

e) 246. 
(e) 
250. 
263. 
261. 
227. 
262. 
249.7 
258.2 
249.0 
260.1 
257.0 
287.0 
267.5 
291.6 
299.9 
303.3 

X 
51.0 
71.0 
80.0 

100.0 
124.0 
138.6 
165.3 

e; 164.5 
(e) 
135.9 
195 
166.2 
179.3 
195.3 
174.4 
162.9 
177.7 
164.7 
151.8 
149.9 
149.3 
168.2 

Machines. 
Engineeriny. 

Alle- 
magne Prance 

Germany 
Pologne 
Poland 

d) 71.1 
60.7 
79.7 

100.0 
100.9 
83.1 
59.5 
38.4 

38.6 
41.9 
38.9 
36.2 
39.4 
31.0 
34.2 
35.4 
39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9 

(c) (h) 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6 
69.6 
78.5 
67.4 
68.1 
68.1 
68.1 
68.8 
70.3 
73.2 
75.4 
78.3 
80.4 
81.9 
82.6 
82.6 
81.9 
80.4 
79.0 
76.1 
74.6 

Royau- 
me-Uni 
United 

Kingdom 

Automobiles 
Motor-Cars 

Etats- 
Unis 

United 
States 1 

2 (1) 
68.1 
62.1 
80.5 

100.0 
100.5 
75.9 
56.1 

(/) 44.0 45.1 
42.9 
43.0| 
44.4 
45.0 
42.9, 

I 39.4) 
42. it 
44.3) 
44.2 
45.4 
46.1 
43.4 
44.8 
45.5 
47.6 
49 
48 

(i) 

101.9 
100.0 
107.0 
103.1 
83.9 
78.3 
83.8 
75.1 

78.0 

82.2 

85.8 

7.6| 
).3j 
). sl 

82.7 

84.7 

46.3 

X 
68.6 97.3 
83.8 98.2 
72.41 78.2 

100.0 100.0 
103.4 122.3 
60.2 77.3 
31.1 
24.3 
26.8 
22.1 
12.8 
17.8 
15.8 
18.11 
19.6 
15.9i 
26.7i 
29.5 
33.01 
31.7j 
34.5| 
33.11 
31.7! 
22.4 
16.4 
27.6 

54.5 
31.8 
43.6 
20.9 
21.8 
14.5 
28.2 
54.6 
43.6 
30.0 
24.5 
40.0 
46.4 
60.0 
63.6 
55.5 
50.9 
41.8 
29.1 
42.7 
52.7 

Tons les chifjres sont recalcuUs sur la base 1928 = 100. Pour de plus amples remeignements 
et Vexplication des mithodes de calcul, voir le tableau 94 de VAnnuaire de statistigue de la 
SocMte des Nations 1932 j33. J Variations saisonnibres (Tirninrci. 

(a) Pour les armies : indice annuel. L’indice mensuel est moins complet. — (b) Grdve dans 
les mines de charbon. — (c) Variations saisonnMres partiellement Miminges. — Id) Conflit 
de travail dans Pindustrie textile. — (e)Indice mensuel calculi par le Statistisches Reichsamt, 
Berlin. — (/) Basfc sur les expeditions. — (g) Moyenne mobile de 3 mois. — (h) Y compris 
constructions navales. — (i) Bas6 sur la moyenne journalidre du nombre d’heures de 
travail accomplies. — (j) Dans la periode octobre 1931-janvier 1932, changement dans 
evaluation du ch6mage partiel. — (k) Indices donnes sar ieur base originale I-VI 1933. 

All figures are converted to the base 1928 = 100. For further details and explanations, 
of methods, see Table 94 of the Statistical Tear-Book of the League of Nations, 1932/33 
X Adjusted for seasonal variations. 

(a) Per the years, annual index. The monthly index is less complete. — (i) Strike in 
the coal mines. — (c) Partly adjusted for seasonal variations. — (d) Labour dispute in 
the textile industry. — (e) Monthly index compiled by the Statistisches Reichsamt, Berlin. 
— (/) Based on consignments. — (g) Three months' moving averages. — th) Including 
shipbuilding. — (i) Based on average number oi hours worked per day. — (j) Between 
October, 1931, and January 1932, modification in the recording of short-time. — 
Ik) Indices given on their original basis I-VI 1933. 
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1. Indices de la production industrielle (fin). — 1. Indices of Industrial Production (concluded). 

Textiles. 
Period© 
Period 

1925 . . . 
1926 . . . 
1927 . 
1928 . . 
1929 . . . 
1930 . , , 
1931 . . 
1932 . . . 
1933 . 

1932 VIII 
IX . 
X. . 
XI . 
XII . 

1933 I . . 
II , 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI 
XII. 

Aliemagrne 
Germ&ny 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.1 
(0) 74.7 
80.7 
86.7 
89.7 
86.6 
83.7 
82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.0 
96.7 
96.3 
94.9 

Autriche 
Austria 

1934 I 

(b) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 

78.5 
80.3 
79.4 
74.9 
70.4 
61.4 
63.2 
66.8 
72.2 
78. 
79. 
79. 

106. 
110. 
111. 
122. 

Belgique 
Belgium 

(a) 
74.1 
81.1 
95.8 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

60.3 
65.0 
59.5 
63.4 
64.6 
61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
53.8 
59.1 
59.6 
64.4 
64.3 

Chili 
Chile 

Etats-Unis 
United 
States 

Hongrie 
Hungary 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

72.7 
66.9 
71.2 

103.4 
95.6 
59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

1 (e) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 

344.8 
354.7 
305.7 
283.3 
234.5 
206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 

I 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

84.1 
97.2 
92.5 
86.0 
85.0 
81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
72.9 

(c) 
91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

59.6 
64.6 
67.7 
69.7 
71.7 

(f) 
73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

123.0 

61.7 

\ 118.5 | 

Japoo 
Japan 

70.7 i 
71 .7 
69.7 ) 
68.7 ) 
71.7 
75.8 j 
77.8 1 
78.8 l 
78.8 ) 
77.8 \ 
76.8 ' 
75.8 ) 
76.8 

111.5 

125.6 

118.0 

136.9 

(c)(h) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

112.4 
113.0 
112.7 
117.8 
118.7 
120.7 
121.6 
120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 
137.4 

Pologne 
Poland 

i fi) 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 

(j) 57.5 
60.0 

57.8 
60.3 
60.5 
58.1 
49.8 

Royaume- 
Uni 

United 
Kingdom 

Tchtco- 
slovaquie 
Czecho- 
slovakia 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

76.2 

i 86.3 \ 

*•2 1 
!.4 
.1 I 

45.2 
53. 

(d)31. 
57.4 \ 
66.7 \ 
66.9 | 
68.7 » 
66.4 
67.8 I 
65.7 1 
65.2 
65.9 

87.7 

87.0 

88.9 

96.0 

89.9 
83.7 

107.6 
100.0 
101.3 
94.6 
80.2 
66.6 

58.9 
58.5 
57.6 
58.2 
64.1 
65.9 
67.3 
66.9 
64.8 
63.4 
55.6 
57.8 
60.0 
61.8 

Ifote gindrale et notes a), c), d), g), i) et j), voir page prdctdente, 
(b) Production de fites de coton. — (e) Production de fil6s de laine. — (/) Production 

d’articles de coton. — (h) Indice de I’Association des Filateurs de cotqn. 

2. Petrole 
Production en milliers de tonnes metriques. 

General note and notes a), c), d), g) i), and f), see preceding page. 
(6) Cotton yam production — (e) Woollen yam production. — (/) Production of cotton 

goods. (h) Index of the Cotton Spinners’ Association. 

2. Petroleum 
Production in metric tons (000’s omitted). 

P6riode Etats- 
1>eri0d lArgentinelColombie Unis ' Inde 

Moyennes mensuelles i 6 | Colombia United | India 
Monthly Averages States 

Indes 
Neerlandaises 
Netherlands 
East Indies 

Mexique 
Mexico | 

P6rou 
Pern 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
154 
147 
149 
175 
178 
161 
164 
166 
164 
152 
175 

*170 
'■170 
'•170 
*170 
'■170 
*170 
*170 

12 
75 

183 
232 
237 
236 
212 
191 
151 
207 
201 
191 
122 
102 
130 
140 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 

9,714 
8,970 

10,270 
9,138 
9,126 
8,982 
8,993 
8,724 
7,992 
8,774 
8,367 

10,324 
8,954 

11,619 
11,357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
8,313 
9,868 

102 
100 

92 
93 

100 
100 
102 
100 

97 
*98 
104 
110 

73 
= 100 
=100 
=100 
101 

92 
105 

98 
101 
102 

= 100 
'100 
100 
100 
100 

*100 

244 
256 
252 
308 
359 
437 
461 
392 
424 

455 
460 
453 
452 
416 
442 
442 
433 
484 
458 
480 
468 
464 
454 
455 
454 
446 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
374 
368 
375 
384 
393 
443 
432 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 

87 
102 
119 
112 
133 
148 
138 
112 
109 

110 
109 

99 
100 
100 
125 
130 
107 
125 
131 
240 
232 
157 
171 

(a)131 
(a)123 
(a)133 
(a)156 

Perse 
Persia 

Pologne Roumanie 
Poland Roumania 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
631 
542 
528 
524 
503 
479 
469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
50 
49 
23 
50 
48 
49 
48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
45 

Trinity U. R. S. S. 
Trinidad U.S.S.R. 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
619 
697 
697 
749 
716 
735 
579 
523 
573 
562 
586 
641 
673 
673 
632 
643 
640 
651 

*650 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
124 
106 
118 
120 
110 
114 
115 
110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,847 
1,817 
1,657 
1,704 
1,666 
1,558 
1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,408 
1,390 
1,298 
1,352 
1,292 
1,372 
1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 

Autres pays 
Other 

■ Countries 
<d) 

49 
55 
56 
61 
79 
88 

102 
110 

97 
98 

101 
99 
92 
93 
89 
90 
91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
99 
96 

11,715 
12,326 
12,584 
14,493 
15,233 
17,070 
16,282 
15,753 
14,990 

15,322 
15,221 
14,735 
14,915 
14,434 
13,787 
14,398 
13,587 
16,278 
14,755 
17,798 
17,562 
17,775 
18,153 
17,090 
16,955 

re;i 5,926 
(<d 16,204 

Production des pays publiant des stalistiques mensuelles, reprisentanl environ 99.8 % 
de la production mondiale en 1932. 

* Chiffre provisoire ou estimation. — (a) . International Petroleum Co . eeulement. 
(6) Cie Anglo-persane. — (c) « U. S Survey of Current Business •. — (d) Autres pays : 

Allemagne, Canada, Egypte, Equateur, France, Japon etFormose ; production moyenne 
mensuelle inf&leure a 40,000 tonnes. —(c) Chjffre provisoire. Pour les pays dont les donnies 
ue sont pas h jour, on a employii le dernier chiffre disponible. 

Production of countries publishing monthly statistics, representing about 99.8 % of 
world production in 1932. * ° 1 

* Provisional figure or estimate. — (a) International Petroleum Co. only. — (4) Anglo- 
Persian Oil Co. — <c) U. S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production less 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. 



3. Houille et lignite. 
Production en milliers de tonnes m^triques. 

— 108 - 

P6riode 
Period 

Moyennes mens. 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

1933 

1934 I , 
II. 

HOUILLE 

3. Coal and Lignite. 
Production in metric tons (000’s omitted). 

- COAL 
Afrique 
da Sad 
(Union) 

South Africa 
(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
868 
801 
743 
785 
786 
762 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 
932 

Allemagne 
Germany 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
8,463 
8,610 
9,485 
9,749 
9,855 
9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 

Belgique 
Belgium 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

61,785 
2,107 

f&;450 
1,708 
2,142 
2,172 
2,359 
2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
639 
544 
591 
636 
674 
672 
552 
564 
539 
503 
549 
576 
555 
699 
739 
917 
830 
696 
755 

Chili 
Chile 

(C) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
88 
94 

104 
123 
114 
112 

96 
131 
126 
133 
129 
128 
146 
133 
143 
132 
132 

Eepagne 
Spain 

511 
510 
545 
547 
531 
592 
593 
593 
570 

568 
518 
605 
528 
591 
576 
257 
543 
560 
596 
572 
559 
530 
106 
595 

Etats-Unis 
United 
States 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
23,846 
27,953 
34,833 
32,072 
33,260 
27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,436 

Inde 
India 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,905 
3,802 
3,831 
4,009 
4,085 
4,196 
3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,258 
1,534 
1,459 
1,493 
1,622 
1,509 
1,689 
1,757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,570 

Indes 
n6erland. 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
China 

Japon 
Japan 

Pays-Bas 
Nether- 
lands 

Pologne 
Poland 

(C) 
121 
117 
122 
135 
142 
153 
156 
117 
81 

77 
71 
69 
67 
69 
67 
76 
94 
86 
90 
83 
79 
81 
83 
82 
74 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 

126 
124 
154 
140 
185 

94 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 

1,896 
1,992 
2,164 
2,231 
2,413 
2,227 
2,299 
2,579 
2,359 
2,489 
2.422 
2.402 
2,340 
2.423 
2,702 
2,829 

(t) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,043 
1,069 
1,108 
1,114 
1,154 
1,088 

957 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,434 
2,399 
2,821 
2.783 
2,459 
2,399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2.784 
2,673 

Royauia®- 
Uni 

United 
Kingdom 

(qV 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
15,542 
16,360 
17,829 
18,594 
19,157 
19,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 

HOUILLE — COAL 
FSriode 
Period 

Moyennes mens. 
Monthly Averages Sarre 

Saar 
Tch6co- 
slovaquie 
Czecho- 
slovakia 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
826 
881 
923 
950 
936 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 
886 
870 
903 

1,005 
1,055 

953 
950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 

Turquie 
Turkey 

64 
80 

101 
110 
104 
118 
133 
131 
133 

139 
139 
150 
143 
157 
116 
132 
155 
114 
164 
176 
172 
162 

U. R. S. S. 
V. S. S. R. 

1,351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 
6,020 
4,526 
4,566 
5,099 
4,775 
5,735 
5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 

Autres 
pays 

Other 
Countries 

(i) 

214 
240 
234 
221 
230 
239 
231 
209 
195 
180 
187 
191 
207 
201 
169 
180 
172 
192 
167 
161 
156 
164 
177 
195 
197 
200 
200 

Total 
Houille 

Coal 

LIGNITE 

Allemagne 
Germany 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 
98,061 
85,822 
75,951 

67,551 
74,335 
85,545 
85,734 
86,824 
79,604 
77,508 
78,965 
66,220 
73,029 
73,584 
77,755 
83,614 

j) 81,481 
j) 85,331 
j) 86,230 
j) 86,367 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 
10,131 
10,372 
10,944 
11,528 
11,551 
11,233 

9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 

Autriche 
Austria 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
242 
254 
289 
301 
309 
315 
273 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 

Bulgarie 
Bulgaria 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
122 
162 
143 
154 
180 
153 
108 
99 
89 
82 
93 

105 
123 
126 
147 
136 
171 
178 
138 

269 
274 
272 
289 
291 
300 
261 
220 
262 
247 
116 
256 
513 
459 
412 
390 
388 
209 
105 

66 
58 
56 

112 
291 
489 
386 
482 
398 

Hongrie 
Hungary 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
457 
536 
603 
634 
586 
557 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 

Roumanie 
Roumania 

207 
218 
228 
238 
219 
223 
173 
136 
122 

99 
115 
132 
133 
159 
104 

96 
91 
81 
83 
74 
88 

113 
122 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

(h) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 
1,322 
1,387 
1,523 
1,677 
1,507 
1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 

Yougo 
slavie 

Yugo- 
slavia 

337 
331 
332 
371 
391 
437 
409 
378 
348 

317 
331 
377 
408 
395 
368 
312 
325 
269 
280 
245 
269 
288 
296 
361 
383 

Total 
Lionitii 

(1) 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,221 

12,913 
13,479 
14,617 
15,418 
15,166 
14,540 
12,736 
12,694 
11,040 
12,255 
12,375 
12,199 
13,029 
13,687 
14,225 
15,730 
16,708 

Production dec pays publiani des statistiques mensuelles reprteentant pour le charbon 
environ 95.4 % et pour le lignite environ 97.2 % de la production mondiale en 1932 

• Chiffre provisoire. — (a) Houille vendue. — (6) VII-VIII: gr£ve. — (c) Y compris une 
faible partie de lignite. — (d) Provinces britanniques seulement. — («) Anthracite. — (/) Y 
compris le schlamme. — (g) Disponible pour la vente. — (A) Jusqu’k fin 1928 : houille 
«t lignite disponibles pour la vente. — (i) Autres pays. Autriche, Hongrie, Mexique, 
Roumanie et Yougoslavie. Production mensuelle moyenne inf6rieure h 100.000 tonnes. 
— (f) ChifEre provisoire. Pour les pays dont les donnles ne sont pas A jour, on a 
employ^ le dernier chiffre disponible. — (k) Y compris une faible partie de houille. — 
<J) Y compris la France. 

Production of countries publishing monthly statements representing respectively about 
95.4 % and 97.2 % of ivorld production of coal and lignite in 1932. 

• Provisional figure. — (a) Coal sold. — (A) VH-VIII. strike. — (c) Including a small 
quantity of lignite. — (d) British Provinces only. — (e) Anthracite. — (/) Including 
coalwaste. — (g) Saleable coal. — (A) Up to the end of 1928 : saleable coal and lignite. 
— (£) Other Countries: Austria, Hungary, Mexico, Roumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons, — (j) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed.— (A) Including a small quantity of coal. — (l) Including France. 
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4. Fonte et acier. 
Production en milliers de tonnes metriques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (OOO’s omitted). 

(a) Pig Iron. 

P6riode 
Period 

Moyennes meneueliea 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 

1934 

I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 

Allemagne 
Germany 

653 
841 
803 

1.09! 
984 

1,103 
808 
505 
328 
439 
294 
268 
273 
333 
371 
364 
403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 

Belgique 
Belgium 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
174 
217 
219 
225 
235 
247 
249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 

7 
6 
6 
7 

14 
27 
30 

6 

1 
32 
36 
31 
27 
30 
39 
32 

Espa- 
gne 

Spain 

25 
23 
21 
30 
27 
22 
27 
26 
28 
26 
28 
30 
29 
27 
25 
31 

Etats-Unis 
United 
States 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

581 
539 
602 
655 
641 
555 
578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 
1,284 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
455 
456 
445 
457 
458 
488 
488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 

Inde 
India 

75 
75 
76 
97 
89 

118 
100 

91 
77 

Italie 
Italv 

Japon 
Japan 

(C) 
57 
65 
77 
85 

103 
103 
109 

89 
98 

96 
91 
93 
92 

108 
110 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 

Luxem • 
bourg 

Luxem- 
burg 
<d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
160 
168 
170 
178 
181 
172 
166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 

Pologne 
Poland 

26 
27 
52 
57 
59 
40 
29 
17 
26 
15 
24 
24 
22 
22 
20 
19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 

Royaume- 
Uni 

United 
Kingdom 

(e) 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
297 
264 
265 
280 
272 
289 
291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 

Sarre 
Saar 

Sadde 
Sweden 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
100 

97 
114 
116 
115 
122 
121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
18 
18 
20 
21 
23 
25 
22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 

Tch6co- 
glovaquie 
Czecho- 
slovakia 

U.R.S.S. 
U.S.S.R. 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
28 
33 
35 
35 
34 
34 
33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
517 
502 
549 
577 
585 
585 
453 
450 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 

2,873 
2,816 
2,939 
3,139 
3,184 
3,179 
3,124 
2,890 
3,261 
3,309 
3,754 
4,148 
4,807 
4,860 
4,462 

f) 4,433 
1) 4,125 
f) 4,288 
f) 4,459 

(b) Aeier (Lingots et Moulages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I 
II 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
429 
416 
392 
522 
546 
506 
540 
464 
588 
531 
643 
666 
641 
706 
632 
715 
725 
731 
816 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
174 
222 
225 
233 
240 
248 
245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
28 
27 
24 
17 
38 
31 
41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 

42 
41 
37 
41 
38 
33 
38 
35 
40 
33 
39 
43 
35 
39 
37 
43 

(a) 
3,117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,937 
(b) 
820 
860 

1,008 
1,105 
1,049 

875 
1,047 
1,104 

924 
1,385 
2,034 
2,639 
3,255 
2,947 
2,350 
2,146 
1,566 
1,849 
2,029 
2,260 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
465 
473 
455 
468 
469 
509 
504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
517 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
120 
112 
130 
123 
127 
124 
127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 
142 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 

184 
178 
191 
210 
198 
267 
221 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 

Id) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
160 
167 
169 
173 
179 
170 
163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
49 
66 
56 
63 
65 
50 
48 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
445 
367 
437 
447 
481 
437 
452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 

122 
131 
145 
158 
173 
184 
161 
128 
122 
140 
104 
100 
128 
129 
130 
134 
124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
155 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
36 
40 
44 
42 
45 
48 
37 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 

113 
123 
112 
141 
164 
183 
151 
126 
56 
62 
52 
63 
55 
49 
57 
49 
52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
456 
417 
420 
604 
491 
491 
459 
468 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 

6,384 
7,355 
7,380 
8,230 
8,870 
9,714 
7,660 
5,615 
4,104 

3,609 
3,595 
3,818 
4,278 
4,208 
4,032 
4,158 
4,135 
4,451 
4,693 
5,770 
6,290 
6,906 
6,645 
6,074 

f) 6,038 
f) 5,426 
f) 5,613 
f) 5,974 

Production de» prindpaux pays publianl des statisliques mmsuelles, repriiientant pour 
la fonte environ 95 % et pour Vacier environ 96 % de la production mondiale en 1932. 

(a) Non compris moulages. — (b) Chifires mensueis calculus d’aprts lee relevte dV:ta- 
blissements dont la production reprfeentait pour les mois de 1932, 93.71 % et pour 1933. 
96.57 % de la production totale du pays en 1932. — (e) Y compris Corde. — (<2) Chiflres 
communiques par le « Groupement des Industries siderurgiques ». — (e) Y oompris lerro- 
aliiages. — if) Chiflre provisoire. Pour les pays dont les donn£es ne sont pas a jour, on a 
employe le dernier chiflre disponible. 

Production of principal countries publishing monthly statements, representing respectively 
about 95 % and 96 % of world production of pig-iron and steel in 1932. 

(a) Excluding castings. — (6) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1932 to 93.71 % and for 1933 to 96.57 % 
of the total production of the country in 1932. — (c) Including Korea. — id) Figures 
communicated by the “ Groupement des Industries siderurgiques — (e) Including 
ferro-alloys. — if) Provisional figure. For countries for which information is not up to data, 
the latest available figure has been employed. 
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5. Cuivre. 

Production de fonderie en tonnes metriques. 
5. Copper. 

Smelter Production in metric tons. 

P6riode 
Period 

Allemagne 
Germany 

Moyennes mensuelles 
Monthly Averages 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
3,994 
5,153 
4,875 
4,098 
3,527 
3,505 
4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 

Chili 
Chile 

(a) 1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 
9,851 
7,789 
7,388 
8,030 
8,108 
7,394 
8,597 
9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 

7,123 
6,370 
8,952 
8,118 
7,640 
7,759 
8,552 
9,912 

10,874 

Congo Beige 
Belgian Congo 

Espagne 
Spain 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

rc; 10,534 
(c) 4,912 

(c)" 
6,117 
4,630 
4,869 
4,243 
4,593 
4,766 
4,856 
5,382 
6,094 
7,239 
9,202 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 

1,155 
1,230 
1,098 
1,132 
1,067 
1,120 
1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 

Japon 
Japan 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 

5,775 
5,397 
6,087 
6,135 
5,837 
5,914 
5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 

Mexique 
Mexico 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 

2,711 
3,113 
2,895 
3,194 
3,149 
1,648 
2,789 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 

P6rou 
Peru 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
fc) 1,878 
(c) 2,059 

(cj 
1,158 
2,416 
2,062 
1,785 
1,504 
2,274 
1,670 

891 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 

Ithod6sie 
du Nord 
Northern 
Rhodesia 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
6,151 
6,392 
7,767 
6,854 
5,943 
6,567 
6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 

Yougoslavie 
Yugoslavia 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 

2,987 
2,886 
2,903 
3,414 
3,400 
3,181 
2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 

44,960 
44,375 
49,478 
47,081 
44,054 
45,331 
47,874 
48,086 
56,474 

(f) 52,168 
(f) 56,648 
(f) 57,440 
(f) 58,877 
(1) 61,264 
(f) 60,781 
(f) 64,460 
(f) 62,222 
(1) 62,343 

Etats-Unis 
United States 

<«) 

84.6 
89.3 
92.6 
91.2 

100.9 
110.3 
79.5 
57.5 
30.4 
34.3 
29.6 
30.4 
35.4 
35.» 
37.8 
41.9 
29.4 
34.3 
40.7 
31.7 
30.3 
23.2 
28.1 
28.9 
39.0 
39.5 
41.6 
45.2 
40.1 

(a) Contenn de cuivre du blister. — (J) Cuivre en barres. — (c) Chiffres basis sur les 
exportations. — (d> Contenu de cuivre du mineral. — (e) Indice de la production d’apris 
Standard Statistics Co., recalculi sur la base 1928 = 100. Les chiftres mensuels de produc- 
tion ne sont plus disponibles pour les Etate-Unis depuis X/1931. (Production moyenne 
mensuelle : 1928 : 80,142 ; 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 et 1932 : 23,372.) — 
(/) Chiflre provisoire. Pour les pays dont les donnies ne sont pas & jour, on a emploji le 
dernier chifEre disponible. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(a) Copper content of blister copper. — (b) Copper in bars. — (e) Figures based on exporta 
(d) Metal content of ore. — (e) Production index according to Standard Statistics Co- 

recalculated on the basis 1928 = 100. The monthly figures of production for the United 
States are not available since X/1931. (Monthly average production : 1928 : 80.142 ; 1929 : 
89,151 , 1930 : 64,789 ? 1931 : 46,322 and 1932 : 23,372.) — (/) Provisional figure. For 
countries for which information is not up to date, the latest available figure has been 
employed. 

6. Zinc. 
Smelter Production in metric tons. 

P£riode 
Period 

Allemagne 
Germany 

Belgique 
Belgium 

Moyennes mensuelles 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. 
II 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,189 
3,444 
3,472 
3,417 
3,595 
3,764 
3,927 
3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,052 
4,528 
4,469 
4,569 
4,536 
4,574 
4,686 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 

8,248 
11,456 
7,489 
6,957 
7,240 
8,071 
7.919 
7,927 
8,949 
8.919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 

(b) 
6,878 
6,215 
6,110 
6,215 
6,072 
6.251 
6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8.252 
8,843 
8,834 

Espagne 
Spain 

Etats-Unis 
United States 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
813 
806 
775 
796 
799 
798 
783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,546 
13,350 
12,348 
12,029 
13,805 
14,586 
16,922 
17,116 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,034 

Italie 
Italy 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5.187 
4,017 
4,644 

(a) 4,036 
3,815 
4,019 
4,158 
4,103 
4.188 
4,918 
4,479 
5,030 
4,798 
5,050 
4,729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 

29,896 ! 4,900 
27,372 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,360 
1,530 
1,345 
1,483 
1,905 
1,826 
1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2 242 
1,834 
2,174 
1,953 

Mexique 
Mexico 

Pays Bas 
Netherlands 

(d) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,581 
2,604 
2,295 
2,520 
2,358 
2,435 
2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 

(a) 1,516 
1,760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,293 
1,335 
1,316 
1,310 
1,280 
1,362 
1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1,664 

Pologne 
Poland 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 
7,075 
6,300 
6,600 
6.500 
6,200 
6,100 
5,000 
6.300 
6,600 
6,100 
7.500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7,200 
7,700 
7,700 

Boyaume-Uni 
United Kingdom 

(C) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 

2,420 
1,877 
2,615 
2,623 
2,585 
2,371 
3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 

Yougoslavie 
Yugoslavia 

177 
186 
198 
211 
360 
524 
459 
376 
211 

123 
235 
223 
209 
229 
240 
243 
223 
248 
237 
239 
250 
283 
361 
350 

78,555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 

50,387 
47,694 
47,584 
50,885 
50,600 
54,540 
57,670 
55,636 
63,149 
61,737 
64,290 
63,809 
72,064 
77,312 
77,815 

(d) 82,375 
(d) 78,371 
(d) 80,330 
(d) 81,444 

Production des principaux pays producteurs publkmt des slatistiques mensuelles, reyri- 
sentant environ 83.2 % de la production mondiale en 1932. 

(a) Metallgesellschaft. (b) Y compris le zinc contenu dans le mineral exports. — 
(c) Y compris une certaine quantity provenant du vieux m6tal. — (d) ChifEre provisoire. 
Pour les pays dont les donnSes ne sont pas a jour, on a employ^ le dernier chifEre disponible. 

Production of principal producing countries publishing monthly statements, representing 
about 83.2 % of world production in 1932. 

(a) Metallgesellschaft. — (b) Including recoverable zinc in ore exported. — (c) Including 
some secondary metal. — (d) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. 



Ill 

He Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 

7. Trafic Marchandises des Chemins de fer. 
(en millions de tonnes-kilom^tres) 

— 7. Railway Freight Traffic. 
(ton-kilometres — 000,000’s) 

Moyenne mens. 
Monthly aver. 

Afnque du Bud 
(Union) 

South Africa 
Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium Canada Chili 

Chile 
Kstonie 
Estonia 

Etats-Unis 
United States 

Hongrie 
H ungary 

Indes 
India 

Ir lands 
(Etat libre) 
Irish Ft. St. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 I . 

II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I . 

564 
609 
596 
591 
481 
429 
482 
393 
395 
406 
410 
392 
415 
413 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 

lai 
4,664 
4,918 
5,407 
5,528 
5,745 
4,556 
3,792 
3,242 

2,747 
3,198 
3,407 
3,256 
2,963 
3,319 
3,031 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 

(b) 

365 
372 
386 
327 
283 
221 

211 
190 
217 
211 
204 
219 
218 
206 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 

586 
689 
656 
651 
699 
595 
502 
378 
370 
384 
388 
386 
385 
347 
361 
319 
352 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 

fe) 
4,315 
4,647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 

2,563 
2,679 
2,923 
2,670 
2,649 
3,295 
2,614 
2,647 
4,772 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 

126 
140 
116 

85 
70 

75 
76 
86 
79 
72 
57 
64 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 

(d) 
14.4 
16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 
14. 6 
12.3 
16.7 
18.3 
22.0 
13.6 
13.5 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
18.6 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 

33,365 
31,728 
34,426 
31,032 
29,010 
27,255 
27,835 
29,267 
33,151 
38,462 
31,761 
30,808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
286 
298 
300 
210 
293 
293 
276 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 

(f) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 

3,007 
2,620 
2,601 
2,413 
2,350 
2,240 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 

• (g) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 
26.9 

29.2 

27.4 

23.1 

30.7 

19.2 

28.6 

26.4 

33.6 

Moyenne men 
Monthly aver 

Italic 
Itaiy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuanie 
Lithuania 

NorvAge 
Norway 

Pologne 
Poland 

Roumanie 
Roumania 

Tch6coslovaquie 
Czechoslovak la 

Royaume-Uni — United Kingdom 
(1) 12) Total 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 

717 
725 
876 
886 
832 
831 
822 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 

fi) 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 

892 
826 
956 
857 
822 
765 
730 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
20.7 
24.3 
31.4 
32.6 
22.0 
18.1 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
17.3 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
24.1 
23.7 
21.8 
29.6 
20.2 
21.4 
18.9 
24.7 
24.3 
23 .9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 

(h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(j) 38.5 
(j) 28.1 
(j) 30.1 

31.1 
29.0 
31.1 
30.4 
33.5 
28.8 
26.8 
29.5 
30.5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,251 
1,022 
1,162 
1,184 
1,035 
1,212 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 
1,142 
1,098 
1,220 
1,000 
1,080 
1,167 
1,335 
1,382 
1,446 
1,527 
1,501 
1,441 

382 
390 
355 
385 
387 
366 
362 

284 
320 
320 
318 
306 
356 
339 
455 
453 
442 
392 
356 
226 
268 
346 
307 
367 
372 
429 
472 
440 
424 

750 
840 
894 
911 
767 
684 
581 

487 
971 
515 
537 
521 
529 
521 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
614 
588 

(k) (l) •- 
1,134 

998 
1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 semaines finissant: 
31/1 
27/11 
26/III 
23/IV 
21/V 
18/VI 
16/VII 
13/VIII 
10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28/1 
25/11 
25/III 
22IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/IX 
7/X 
4/XI 
2/XII 

30/XII 

928 
963 
928 
921 
890 
910 
867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 

• (k) (1) 
1,172 

768 
1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 
1,062 
1,117 
1,082 

981 
905 
913 
850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 

- (k) (l) 
2 306 
1,766 
2,370 
2,231 
2.373 
2,242 
2,054 
2,028 
1.891 

ending: 
1,990 
2,080 
2,010 
1,902 
1,795 
1,823 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1,980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 

• Y compris traflo gratuit.— • Chiflre provisoire. — (o)«Reichshahn ». — (6) Chemins 
de fer de i’Etat et compagnles privies. — (c) Compagnie ayant une recette annuelle d’au 
meins 600,000$ canadiens. — (d) Depuis 1926 ; amice commengant le 1 /IV. — (e) Tonnage 
brut. — (/) Avant 1926 : annte commenpant le 1 /IV. Depuis 1927: chemins de fer fonmis- 
sant plus de 98 % du trafic total. — ill) Depuis 1927 : les deux principales compagnies 
seulement. — (A) Amice finissant le 30/VI. — (i) Chemins de fer de i’Etat seulement. — 
(0 AnnCo civile. — (k) Compagnie h voie norm ale de la Grande-Bretagne : (1) mar- 
chandises et mineraux; (2) charbon, ooke et combustible special. (Z) Moyennes 
pour p^riodes de Quatre pemaines. 

• Including free-hauled. — • Provisional figure. — (a) “ Reichsbahn *\ — (b) State 
and private railways. — (c) Railways with annual operating revenues of at least 500,00® 
Canadian $. — (d) Since 1926 : year beginning 1/IV.— (e) Gross tonnage. — (/) Prior 
to 1926 : year beginning 1/IV. Since 1927 : railways contributing over 98 % of total traffic. 
— (fiO Since 1927 : the two principal railway companies only. — (h) Year ending 30 /VI. — 
(i) State railways only. — (?) Calendar year. — (A:) All standard gauge railways of 
Great Britain: (1) Merchandise and minerals; (2) Coal, coke and patent fuel. 
(1) Averages for periods of four weeks. 
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8. Commerce mondial.1 

Valeur en millions de dollars or11 des Etats-Unis. 

Importations — Imports 

xn 
1933 

n m IV VI VII VIII IX XI xn 
Allemagne  
Autriche  
Belgique- Luxemb. 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France   
Gr6ce  
Hongrie  
Et. lib. d’lrlancle. . 
Islande  
Italic  
Lettonie   
Lithuanie   
Norv^ge  
Pays-Bas  
Pologne*  
Portugal   
Roumanie  
Royaume-Uni .. .. 
Suede   
Suisse  
Tchecoslovaqui e.. 
U.R.S.S  
Yougoslavie   
Europe   
Canada   
Etats-Unis   
Am6rique du Nord 
Ceylan  
Chine  
Coree 3  
Formose 3  
Inde  
Indes Nderland.... 
Indochine4  
Irak4  
Japon   
Malaisie brit  
Palestine  
Perse  
Philippines  
Siam   
Syrie 4  
Turquie  
Asio  
Argentine  
Br6sil  
Chili  
Colorable  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
P6rou   
Uruguay  
V6n£zuela  

100.56 
13.74 
44.27 

2.08 
17.22 
17.20 

0.79 
4.50 

105.18 
4.32 
5.83 
8.10 
0.31 

38.99 
1.87 
1.22 
9.49 

43.03 
8.67 
7.81 
8.45 

185.25 
18.16 
30.64 
22.89 
26.21 

3.53 

87.43 
10.18 
35.23 

1.72 
13.74 
10.24 

0.70 
3.15 

99.55 
3.73 
3.89 
7.84 
0.55 

34.19 
1.25 
0.98 
7.63 

38.18 
7.24 
5.49 
5.45 

167.85 
14.76 
21.72 
12.45 
21.43 

2.33 

82.74 
9.51 

32.84 
1.48 

14.15 
9.54 
0.46 
2.85 

104.13 
3.31 
3.79 
8.39 
0.22 

30.95 
1.06 
1.00 
8.65 

34.48 
6.26 
8.26 
5.97 

152.61 
13.78 
23.51 
10.91 
12.51 
2.45 

86.31 
10.75 
37.17 

1,82 
15.56 
13.01 

0.49 
3.87 

102.55 
4.61 
4.57 

11.70 
0.45 

33.62 
1.11 
1.13 

10.14 
39.97 

6.60 
5.06 
5.38 

179.75 
16.41 
27.57 
13.45 
11.58 
3.39 

74.79 
8.80 

32.22 
1.52 

13.82 
13.56 

0.64 
3.88 

95.10 
3.35 
4.01 
9.34 
0.35 

31.00 
1.42 
1.22 
9.35 

36.41 
7.33 
7.63 
6.34 

162.78 
16.15 
23.93 
12.70 
20.21 

2.83 

77.79 
10.14 
36.47 

1.30 
14.92 
13.94 

0.75 
5.72 

96.57 
4.44 
4.46 

11.08 
0.49 

30.76 
1.45 
1.32 
9.60 

39.01 
7.15 
5.01 
5.83 

179.39 
15.56 
30.09 
14.17 
21.35 

3.26 

83.53 
10.56 
35.02 

1.08 
13.52 
14.57 

0.58 
5.26 

94.17 
3.48 
4.46 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.63 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 
3.41 

730.3111 618.901585.811 648.02 [600.681 642.021621.331607.711611.58 616.241 641.501 653.17l669.19H 632 

85.99 
10.73 
32.55 

1.07 
14.23 
15.09 
0.59 
5.15 

87.00 
3.87 
4.44 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

82.71 
9.50 

35.90 
0.97 

16.04 
12.26 

0.86 
5.67 

84.22 
3.68 
4.66 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.59 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 
3.92 

80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.63 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
44.00 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
11.54 

3.87 

83.89 
12.70 
34.07 

1.25 
16.52 
12.39 

0.80 
5.73 

89.67 
4.61 
5.62 
8.29 
0.50 

30.38 
1.88 
1.18 
9.39 

44.06 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

89.421 
12.38 
31.84’ 

1.33! 
15.35 
17.55 

0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45[ 

36.27 
2.071 
1.11 
8.36 

43.35 
6.23 
8.21 

193.57 
16.51 
29.51 
17.31| 

3.451 

90.34 
10.09 

1.00 
13.69 
11.32 

0.70 
4.10 

90.21 
4.17 
9.59 

33.71 
1.79 
0.97 
9.58 

40.29 
7.40 
5.79 

193.02 
16.13 
21.66 
11.06 
3.57 

23.73 1 20.39 18.88 26.54 20.03 
95.90l| 92.72 84.16 91.89 84.16 

119.631| 113.11) 103.041 118.431104.19 1 117.25 1125.411125.511 133.44 | 124.611127.47 | 108.301108.1311 

24.15 24.33 24.30) 26.50 
93.10 101.08 101.21 106.94 

25.12 
99.49 

26.92 
100.55 

27.98 
80.32 

23.01 
85.12 

20.34 
81.08 

101.42 

Amerlque Latine.. 
Alg#rie 4  
Congo Beige6  
Cote de 1’Or  
Egypte   
Madagascar4  
Maroc 47  
Mozambique  
Nigdrie  
Rhodesie nord 3 * . 
Rhodesie sud 4 8 * . 
Soudan Anglo-Eg.1 

Sud-W. Afric.4 8 *. 
Tunisie4  
Union S.-Al'ricaine. 
Afrique  
Austral ie  
Nouv. Zdlande. ... 
Oceanic   

3.49 
20.19 

1.20 
0.90 

23.62 
12.17 

2.89 
2.15 

32.84 
12.41 
2.88 
1.79 
5.38 
2.11 
3.26 
3.99 

3.92 
31.50 

1.05 
1.04 

26.81 
11.63 
3.27 
1.88 

35.28 
10.51 
2.42 
1.68 
6.00 
2.40 
2.39 
2.81 

2.51 
35.17 

0.71 
0.98 

23.69 
10.65 
3.28 
1.91 

37.24 
10.70 
2.29 
1.92 
4.22 
2.22 
2.40 
2.39 

3.86 
30.88 

1.16 
0.62 

27.99 
10.88 
3.29 
1.92 

38.88 
12.18 
3.15 
1.95 
6.30 
2.54 
2.41 
2.95 

2.53 
30.92 

1.24 
0.35 

24.57 
10.34 
2.83 
1.50 

32.57 
10.71 
2.67 
1.92 
6.12 
2.44 
2.83 
2.59 

3.08 
31.07 

1.39 
0.52 

24.24 
10.04 
2.83 
1.47 

36.22 
10.23 
3.00 
1.72 
5.80 
2.35 
2.83 
2.39 

3.51 
23.35 

1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.87 
2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

3.05 
21.49 

1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.80 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

3.64 
20.46 

0.90 
0.57 

23.96 
10.30 
2.62 
1.65 

25.12 
12.75 
2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

2.70 
17.34 
0.85 
0.49 

20.38 
10.38 
2.63 
1.58 

24.27 
10.44 
3.07 
4.30 
2.04 
2.00 
1.97 

3.63 
18.48 
0.90 
0.37 

24.88 
10.63 
2.55 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
3.39 

3.50 
19.84 

1.16 
0.53 

23.49 
11.82 
2.55 

31.71 
11.59 
3.85 
2.49 

*1.60 
2.89 

3.29 
19.32 

1.25 
0.65 

22.31 
2.55 

35.84 
12.23 
3.73 
2.45 

*1.59 

4.29 
22.62 

24.94 

27.35 

*1.90 

131.27|| 141.59jl42.28| 150.96 |136.13 [ 139.18 1120.48 1120.01 j 119.79 | 106* |M7* | 126* 1129 *H 123 
17.74 
12.99 
2.23 
3.24 6 3.26 
0.50 
0.79 
4.66 
0.25 
1.19 
2.05 
2.06 

20.05 
10.88 

2.21 
2.77 16 3.74 
0.49 
0.58 
4.58 
0.27 
1.11 
1.97 
2.13 

16.69 
12.25 
1.73 
2.84 10 3.74 
0.41 
0.57 
3.85 
0.26 
0.88 
2.10 
1.74 

21.71 
14.07 

1.74 
3.16 16 3.74 
0.49 
0.82 
5.27 
0.41 
1.30 
2.46 
2.14 

17.07 
11.35 

1.75 
2.52 10 3.57 
0.49 
0.60 
4.03 
0.52 
0.97 
1.53 
1.98 

18.89 
12.07 

1.55 
3.02 103.56 
0.51 
0.60 
5.50 
0.43 
0.96 
2.36 
1.42 

15.87 
10.42 

1.81 
2.75 10 3.05 
0.51 
0.56 
4.89 
0.42 
1.07 
2.51 
1.37 

18.82 
10.00 

1.96 
2.80 

0.61 
4.31 
0.35 
0.94 
2.59 

19.36 
12.78 

1.61 
2.77 

0.72 
4.38 
0.30 
1.43 
2.33 

20.56 
10.31 

1.87 
2.52 

0.63 
3.48 
0.39 
1.57 
3.35 

19.83 
10.74 
2.00 
2.02 

0.72 
4.45 
1.53 

20.56 
10.83 
1.79 

0.74 
4,78 
1.73 

19.53 
10.78 
2.08 

0.45 

1.59! 

17.50 

50.96H 50.78| 47.06| 57.311 46.38 [ 50.861 45.231 48 51 50 49 51*| 49 
14.22 
0.36 
2.21 
8.59 
1.25 
5.35 
0.96 
2.49 
0.11 
0.83 
0.93 
0.26 
6.36 

13.29 

15.27 
0.20 
1.71 
6.94 
1.03 
5.31 
1.00 
2.26 
0.11 
0.77 
0.73 
0.17 
5.39 

10.22 

15.35 
0.32 
1.18 
7.35 
1.03 
5.30 
0.76 
1.84 
0.09 
0.79 
0.74 
0.17 
5.41 

11.20 

15.40 
0.38 
1.46 
7.27 
1.03 
5.31 
0.69 
1.98 
0.10 
0.79 
0.87 
0.17 
5.47 

13.23 

10.26 
0.29 
1.02 
7.37 
1.39 
4.99 
0.80 
1.74 
0.14 
0.85 
0.82 
0.16 
5.87 

11.34 

10.26 
0.34 
1.17 
7.08 
1.39 
4.99 
0.73 
1.43 
0.15 
0.83 
0.89 
0.16 
5.87 

12.07 

10.26 
0.40 
1.00 
6.50 
1.39 
4.99 
0.76 
1.44 
0.17 
0.84 
0.63 
0.16 
5.87 

12.57 

14.45 
0.29 
1.10 
6.26 
4.89 
1.48 
0.13 
1.19 
0.73 
0.20 
5.72 

13.25 

14.45 
0.40 
1.28 
7.22 
4 !89 
U52 
0.16 
1.24 
0.70 
0.20 
5.72 

13.55 

14.45 
0.42 
1.48 
7.31 
4.89 
1.55 
0.19 
1.19 
0.69 
0.19 
5.72 

13.30 

16.33 
0.36 
1.62 
8.02 
4.82 
1.62 
0.22 
0.76 

14.92 

16.33 
0.42 
1.78 
8.52 
4.82 
1.81 
0.30 
0.90 

16.33 
0.33 
8.41 
4.82 

1.07 

.46 

14.70 15.12 
57.2111 51.111 51-531 54,151 47.041 47.361 411.981 51 53 53* 55 
13.62| 

6.221 
Toisii 

14.86 14.18 14.53 13.64 13.431 14.39 13.95 15.53 14.84 14.79 
7.22 5.23 5.97 4.81 5.46 5.32 4.34 5.42 6.19 5.53 

“22.081 19.41| 20.501 18-451 18.89| 197711 18.29r 20.951 21.031 20 32~| 21.881 IQ-^ll 

56 * 
16.49 

5.39 

55 
14.04! 
5.65 

15.65 
7.16 

Total mondial jl,109.22jjl.000.57|049.13jl,049.37 1952.87 |l,015.56i979.14 |971 * 
1029 

990 971* ll,014* ll,017 * l t,030* 976 
100 38.8 35.0 33.2 36.7 33.4 ! 35.6 1 34.3 I 34.0 | 34.7 i 34.0 135.4 *1 35.5 * 36.1*1 34.1 

* ChiUre provisoire on partiellement estimfi. 
(1) Pour la plupart dea paya, voir chiffres originaux et notea au tableau 9. — (2) Y compria Dantzig. — (3) Non compria commerce avec le Japon (Union douanidre). — 

(4) Moyennea menauellea calculSea aur la base des chiffrea trimestriels. — (5) Basda sur le chiflre annuel pour 1932. — (6) Commerce avec 1’Union fconomique belgo-luxembourgeoiae 
aeulement. — (7) Zone frangaise. — (8) Non compris commerce avec 1’Union Sud-Africaine (Union douani4re). — (9) A 1’exclusion du commerce par lea postes frontiSre. 

-IQ) Ba6& sur lea chiffrea du premier aemeatre 1933.— (11) Dollar de 1,50463 gramme d’or.    
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8. World Trade 1. 
Value in U. S. A. gold $n (OOOjOOO’s omitted). 

Exportations — Exports 

xn n m xv VI VII vm IX XI xn 
116.78 

7.75 
34.17 
3.02 

15.70 
16.51 

0.78 
5.88 

66.33 
3.62 
6.20 
6.09 
0.73 

30.61 
1.15 
1.49 

10.14 
28.22 
10.31 
3.06 
9.79 

106.38 
19.41 
13.09 
20.07 
27.17 

4.60 

92.82 
5.32 

31.81 
0.97 

12.94 
9.58 
0.53 
4.29 

58.90 
3.20 
4.11 
4.22 
0.44 

23.16 
1.05 
1.22 
7.28 

23.19 
7.99 
1.26 
6.00 

98.17 
12.36 
12.21 
11.45 
23.61 

3.15 

88.99 
5.82 

30.99 
1.38 

12.56 
11.57 

0.56 
3.47 

60.44 
2.47 
4.62 
4.64 
0.50 

24.36 
0.75 
1.01 
8.83 

22.03 
7.42 
2.08 
6.01 

95.57 
10.80 
13.91 
13.05 
18.09 
3.05 

101.53 
6.59 

35.01 
1.36 

15.67 
12.59 
0.58 
3.91 

59.75 
1.65 
5.27 
6.09 
0.35 

28.98 
0.95 
1.32 
8.10 

26.22 
8.44 
2.19 
6.91 

111.74 
11.02 
13.72 
14.10 
16.03 

3.51 

88.94 
6.36 

28.30 
2.62 

13.00 
10.36 

0.54 
3.84 

58.83 
1.66 
4.13 
4.94i 
0.21 

24.93 
1.11 
1.05 
6.33 

22.13 
7.89 
1.99 
7.88 

90.24 
12.17 
13.31 
12.20 
22.64 
3.06 

98.47 
6.93 

35.27 
2.00 

14.84 
13.35 
0.86 
4.74 

57.96 
1.88 
4.98 
5.31 
0.48 

26.50 
1.45 
1.33 
7.19 

24.49 
8.25 
1.74 
6.54 

103.21 
14.78 
14.21 
13.91 
16.46 
3.35 

90.29 
7.03 

34.00 
1.67 

15.60 
9.82 
0.86 
8.74 

55.95 
2.06 
5.10 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15 
13.53 
18.82 
3.44 

91.97 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
8.36 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
19.54 
3.69 

98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.11 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 

3.68 

103.25 
8.49 

33.64 
1.81 

15.32 
8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 

106.28 
8.60 

33.72 
2.27 

14.39 
9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 

5.69 

94.17 
8.24 

34.69 
2.32 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.76 
6.38 
0.57 

25.20 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 

101.22 
8.01 

32.11 
1.78 

13.44 
17.15 

0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 

99.63 
18.16 
14.69 
17.45 
3.79 

36.65 27.61 
128.98 118.56 

22.04 
99.42 

30.55 16 
106.29 98 

19 34.06 33.701 
,63 95.44 95.81 

34.81 
101.67 

30.74 
94.24 

37.58 
106.14 

39.58 
129.14 

38.19 
113.32 

32.77 
122.88 

3.07 
10.54 

0.56 
0.32 

30.12 
17.42 

3.13 
1.11 

35.29 
10.19 

1.31 
3.82 

11.33 
3.28 
0.66 
5.86 

3.21 
15.58 

0.56 
0.26 

31.63 
15.24 
3.34 
0.50 

24.23 
9.20 
1.80 
4.04 
9.75 
3.26 
0.38 
3.43 

5.07 
9.51 
0.70 
0.23 

31.85 
19.90 
3.35 
0.50 

30.06 
10.95 

1.81 
4.56 

11.21 
3.70 
0.38 
2.82 

83 3 
81 10 

3.87 
10.65 

0.90 
0.25 

32.28 
16.15 
3.96 
0.53 

33.62 
12.47 

0.11 
2.10 
4.87 
3.14 
0.32 
2.91 

3.80 
13.02 

0.86 
0.34 

30.68 
16.12 

3.49 
0.79 

32.23 
12.98 

0.17 
*1.77 
5.24 
3.62 
0.58 
2.28 

4.06 
10.48 

1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
14.02 

0.15 
*1.28 
4.42 
3.62 
0.58 
2.82 

3.69 
9.51 
0.99 
0.34 

26.88 
16.79 
3.49 
0.74 

32.75 
11.55 

0.12 
3.51 
3.07 
0.58 
3.91 

3.53 
9.37 
1.14 
0.31 

29.93 
17.54 
2.66 

31.61 
14.51 
0.16 

*1.50 
4.01 
3.18 
6!37 

3.92 
11.18 

1.21 
0.35 

30.91 
16.18 
2.51 

30’.’67 
12.81 

0.60 
*1.71 
*1.89 
5.66 

4.68 
10.70 
1.09 
0.48 

28.57 
2.70 

33.49 
13.27 

1.04 
*1.88 
* 1.86 

138.011|124.94|126.41| 136.60ill9.281129.21|128.13| 127.97| 132.311 120*| 127*1 126*j 127 
20.11 
14.71 

1.63 
5.67 6 5.32 
0.77 
1.06 
5.97 
0.70 
3.79 
3.04 
7.76 

24.75 
15.03 
3.72 
3.07 10 5.90 
0.65 
0.92 
6.44 
0.29 
1.88 
2.93 
8.12 

24.88 
17.20 
5.10 
3.39 10 5.91 
0.61 
1.17 
7.23 
0.40 
2.84 
2.47 
9.18 

22. 
14. 

3. 
4, 10 5. 
0. 
0. 
7. 
0. 
2. 
1. 
7. 

26.18 
16.20 
3.49 
4.11 10 4.81 
0.52 
0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

26.72 
15.41 
3.24 
3.47 

0.53 
6.10 
0.67 
4.28 
2.50 

26.02 
14.76 
2.90 
3.53 

0.29 
7.79 
0.62 
3.84 
2.30 

19.10 
13.59 
3.12 
4.38 

0.44 
4.09 
0.49 
4.12 
1.99 

17.70 
12.50 
5.36 
2.75 

0.41 
6.20 
3.21 

17.82 
12.75 
2.68 

0.96 
9.28 
2.77 

29.92 
13.06 

4.26 

0.91 
7.79 
3.94 

70.96H 79.73| 73.70| 80.38| 70.78| 73.40| 74.43| 75*| 74* 63*1 62* 64 78 
14.59 

1.18 
3.79 

10.74 
1.59 
2.50 
0.37 
4.28 
0.70 
1.05 
0.90 
0.65 
4.14 

24.91 

12.78 
0.99 
2.04 
7.38 
0.90 
1.61 
0.40 
2.74 
0.55 
0.86 
0.90 
0.60 
2.67 

28.26 

12.82 
1.25 
2.05 
7.72 
0.90 
1.57 
0.57 
2.72 
1.08 
0.86 
0.74 
0.60 
2.64 

31.50 

12.13 
1.11 
1.73 
6.70 
0.65 
1.56 
0.29 
2.04 
0.90 
1.32 
0.93 
0.48 
2.05 

22.26 

12.13 
0.86 
2.19 
7.63 
0.65 
1.56 
0.56 
2.10 
0.75 
1.30 
1.22 
0.47 
2.05 

15.86 

12.13 
2.23 
1.98 
7.70 
0.65 
1.56 
0.39 
1.61 
0.97 
1.30 
0.90 
0.48 
2.05 

25.51 

12.82 
1.33 
1.92 
6.95 
2.48 
1.84 
0.61 
1.31 
0.70 
0.98 
2.61 

21.39 

12.82 
2.49 
2.51 
5.64 
2.48 
2.08 
1.19 
1.38 
0.60 
0.96 
2.61 

22.94 

12.82 
1.43 
1.34 
4.67 
2.48 
1.'44 
1.29 
1.32 
0.32 
0.92 
2.61 

29.19 

13.68 
1.34 
1.69 
8.48 
2.20 
2.14 
1.19 
0.64 

24.81 

13.68 
1.41 
1.84 

12.96 
2.20 
2.20 
1.13 
0.49 

24.00 

13.68 
1.71 

11.79 
2.20 

0.71 

27.46 
71.39|| 69.24[ 62.68] 67.021 54.151 49.33| 59-461 59* 61* 64* 68* 70 
26.38 

9.41 
22.92 
11.53 

29.72 
9.91 

28.21 
14.58 

21.47 
9.42 

19.10 
8.27 

13.62 
9.79 

16.221 
8.81 

14.02 
6.71 

24.58 
5.31 

27.80 38.71 
5.87 7.54 

33.51 
10.63 

82.94 
6.30 
1.79 

11.60 
7.99 
0.65 
4.02 

59.26 
5.12 
4.33 

21.34 
0.91 
1.32 
7.52 

22.33 
9.19 
5.60 

100.68 
14.68 
11.03 
11.72 
3.20 

569.05 |j461.23|454.97| 503.58|450.66]490.48|482.991 474.961 493.38| 527.73| 540.89526.67| 518.49 |[ 450 
29.29 

107.24 
165.63 ||146.17jl21.46| 136.84|114.82|129.501129.511 136.48| 124.981 143.72| 168.72|151.51l 155.65 |j 136.53 

4.50 
10.89 

27.28 

24.31 

*2.60 

122 
31.85 

10.71 

35.79IJ 34.451 39.63| 42.79j 30.89| 27.37[ 23.41| 25.031 20.73| 29.89| 33.67| 46.25j 44.14 

28.25 
12.81 
41.06 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland.2 

Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 
Europe. 
Canada. 
U. S.A. 
North America. 
Ceylon. 
China. 
Korea. * 
Formosa. * 
India. 
Netherl. Indies. 
Indo-China.* 
Iraq.4 

Japan. 
Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.4 

Turkey. 
Asia. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 
Latin America. 
Algeria.4 

Belg. Congo.4 

Gold Coast. 
Egypt. 
Madagascar.4 

Morocco.4 7 

Mozambique. 
Nigeria. 
N. Rhodesia.4 * 
S. Rhodesia.44 * 
Ang.-Eg. Sudan." 
S.-W. Africa. 4 4 * 
Tunis.4 

Un. of S. Africa. 
Africa. 
Australia. 
New Zealand. 
Oceania. 

1,050.401|915.76|878.851 967.2l|840.58|899.29|897.93i 895*| 904*1 945*1 996*1983 *] 993 893 World Total. 
39.8 34.9 I 33.3 36.7 31.9 34.1 34.0 33.9 34.3 35.8 37.7 37.3 37.6 33.8* 1929 = 100 
* Provisional figure or partly estimate. 
(1) For most countries, see original figures and notes to Table 9. — (2) Including Danzig. — (3) Excluding trade with Japan (Customs union). — (4) Monthly average* 

calculated on the basis of quarterly figures. — (5) Based on annual figures for 1932. — (6) Trade with the Belgo-Luxembourg Economic Union only. — (7) French zone. — (8) Excluding 
trade with Union of South Africa (Customs Union). — (9) Excluding trade by frontier pots. — (10) Based on figures for the first half of 1933. — (11) Dollar of 1.50463 gramme gold. 



9. Importations et Exportations (en valours). 
(Commerce special, marchandises sculemcnt.) 

En millions d’unites des monnaies nationales. 

114 — 9. Imports and Exports (Values). 
(Special trade, merchandise only). 

 In national currencies (000,000*5 omitted). 
Ptriode 
Period 

Moyennea 
meneuelles 
Monthly 
Averages 

Union Sud- 
Africaine 
Union of 

Sooth Africa 
Alg6rie 
Algeria 

Allemagne 
Germany 

Australia 
Australia 

A. & (f) 

Autriche 
Austria 

Schilling 

Union 6con. 
Belgo - Lux. 
Belgium- 
Luxemb. 

Br6sil 
Brazil 

Bulgaria 
Bulgaria 

Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine 
China 

Hk. Tael 
Dollar 

national 
(D 

Colombia 
Colombie 

Denmark 
Danemark 

1X11*0 STATIONS IMPORTS 

1924. 
1925. 
1926. 
1927 . 
1928. 
1929. 
1930. 
1931 . 
1932 . 
1933. 
1932 VII 

VIII 
IX 
X 
XI 
XII 

1933 I. 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I . 
II 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
2.401 
2.596 
2.404 
2.761 
2.799 
2.773 
2.958 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 
337.1 : 

>364.3 ! 

>261 

.3 | 

•.9! 
>368.7 

416.8 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,190.6 

866.1 
560.6 
388.9 
350.3 
366.2 
331.5 
360.2 
398.1 
393.4 
422.7 
367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 
381.0 

69.06 
73.07 
68.54 
71.40 
69.73 
71.83 
61.60 
43.04 
30.66 
32.89 
29.53 
32.93 
35.56 
30.96 
30.61 
30.29 
34.23 
28.49 
37.23 
29.59 
32.61 
27.38 
32.48 
33.44 
35.43 
34.18 
35.73 
33.94 

(b) 
82.80 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
/; 3.403 
f) 4.257 
/)4.406 

(f) 4.394 
5.174 
4.933 
5.131 
5.511 
4.155 
4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 

(Q) 
287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.77 
108.56 
101.76 
97.54 

106.28 
107.37 
116.07 
87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 

91.40 

1,475 
1,488 
1,920 
2,423 
2.665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,121 
1,147 
1,242 
1,457 
1,367 
1,598 
1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 
115.0 

96.7 
85.3 

102.2 
129.6 
170.2 
142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 

(h) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
236.7 
274.5 
259.2 
283.3 
294.6 
288.2 
239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

(i) 
35.71 
36.53 
34.50 
37.10 
37.77 
28.96 
24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.49 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
14.50 
17.00 
13.29 
13.46 
10.97 
14.09 
15.46 

9.70 
14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 

90.81 
100.69 
(07.41 
89.42 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 
13.15 
12.99 
13.25 
17.29 
14.22 
18.31 
18.16 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 

(k) 
84.85 
78.99 
93.69 
84.41 
99.66 

105.48 
109.15 
119.46 
87.44 

0H2.13 
69.52 
79.53 
69.33 
76.16 
74.20 
73.17 
(D 101.63 

113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 

2.209 
2.486 
2.501 
2.619 
2.845 
3.405 
2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 
90.86 

101.24 
77.37 
84.39 
80.31 
90.60 
93.59 

101.24 
81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

96.23 

EXPORTATIONS — EXPORTS 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 VII. 

VIII 
IX . 
X . 
XI . 
XII. 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . 
II 

(a) 
6.498 
7.228 
6.908 
7.714 
7.720 
7.769 
6.657 
5.709 
5.622 
7.720 
5.899 
5.040 
5.798 
5.844 
6.222 
5.199 
9.014 
8.291 
9.268 
6.648 
4,783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.538 
8.482 
(n) 

(5.202) 

183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
312.3 
327.9 

(c) 
303.6 

373.9 

. 
> 325.7 < 

> 309.6 < 

327.1 < 

349.1 < 

(d) 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 
405.9 
432.1 
428.2 
443.8 
481.8 
475.2 
490.9 
390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 
349.8 

84.28 
72.33 
66.02 
84.11 
87.88 
79.48 
51.18 
53.38 
47.22 
41.08 
41.46 
41.41 
40.43 
36.15 
39.42 
34.32 
45.14 
42.25 
42.68 
38.33 
41.95 
45.17 
46.12 
44.95 
32.92 
30.54 
30.97 
52.09 

(b) 
150.70 
128.13 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 

7.906 
7.407 
7.429 
7.841 
9.209 
4.743 
3.632 
7.742 
8.826 

10.162 
10.077 
8.539 

10.877 
10.344 
7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11,072 

(0) 164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 
63.47 
64.39 
56.74 
54.68 
64.91 
70.17 
67.53 
65.45 
45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.08 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,068 
1,049 
1,145 
1,321 
1,198 
1,234 
1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
122.0 
142.1 
170.4 
249.3 
191.0 
192.8 
235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 

(h) j 
489.7| 88.17 
520.21 105.92 
468.11 105.72 
552.3 j 101.54 
519.3! 112.49 
533.11 98.53 
515.9 
494.51 
281.9 
237.2 
144.5 
192.2j 
246.8 
359.6! 

336.01 
419.61 
135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 

73.83 
50.45 
41.15 
44.29 
42.32 
41.31 
42.19 
56.63 
45.95 
42.62 
31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 

248.4 46.65 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
11.59 
14.06 
12.96 
12.89 
11.38 
12.40 
10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 

(j) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 

m23.48 
29.74 
(m) 

(25.59) 
(30.08) 
(17.00) 
(17.05) 
(20.74) 
(16.93) 

21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 

(k) 
64.32 
64.70 
72.03 
76.55 
82.61 
84.64 
74.57 
75.79 
41.08 

1)50.99 
29.58 
31.44 
30.57 
30.86 
33.08 
38.20 
(D 

62.01 
50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
50.78 
38.04 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 

5.110 
5.866 
5.970 
5.318 
4.074 
5.951 
4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.17 
95.88 
91.06 
86.14 

103.44 
99.27 
85.49 
92.27 
76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 

• Commerce gta6ral. — • Chiflre provisoire. — (a) Y compris exportations d'or : 
XII/32 : 3.260 ; 1933 : 1 : 7.032 ; II : 6.021 ; III : 7.459 ; IV : 5.334 ; V : 3.274 ; 
VI : 6,141 ; VII : 4.844 : VIII : 5.733 ; IX : 7.445 ; X : 6.468 ; XI : 4.208 ; XII : 
5.897 ; et 1’approvisionnement lies navires. — (6) Depuis I. 1934, en pesos papier. — 
(e) Moyenne mensnelle pour le trimestre. — (d) N on compris livralsons pour reparations ; 
moyennes mensuelles : 1925: 40,994, 1926.52,607; 1927: 48,136; 1928 : 65,234; 1929: 
68,278; 1930 : 68,946; 1931 : 32,724; 1932 : I-VI : 10,347 milliers de Reichsmark. — 
(«) Avant 1930, ann£e fiscale commencant le ler julllet. — (/) Depuis II/31: valeur en 
monnaie anglaise. — (g) Depuis 1925 : nouvelle mGthode devaluation. — (A) Y compris 
lingots, depuis 1929 y compris esp4ces. — «) Lea importations provenant du Royaume- 
Uni sent 6valufces en dollars k la parity or de la £. — O') Non compris 1’approvi- 
sionnement dee navires. — (k) Les statistiques relatives anx provinces de Mandchourie 
ne sent disponibles pour 1932 que de Janvier a juin inclusivement. — (l) Depuis 1/33 : 
en nouveaux dollars chinois d’argent. 1 Hk. Tael — 1.558 dollar. — (m) Chili, expor- 
tations 1932 : chiiTre annuel revisf), mais pas chi fires mensuels. Ceux-ci sont d’environ 
21 % trop (sieves. — (n) Or seulement. 

«—• General trade. — * Provisional figure. — (a) Including gold exports: XII/32 : 
3.250 ; 1933 : I : 7.032 ; II : 6.021 ; III : 7.459 ; IV : 5.334 ; V : 3.274 ; VI : 
6.141 ; VII: 4.844 ; vm : 5.733 ; IX : 7.445 ; X : 5.468 ; XI : 4.208; XII : 
5.897, and ships’ stores. — (i) Since I. 1934, paper pesos. — (c) Monthly average for 
the quarter. — id) Excluding reparation deliveries : monthly average: 1925 : 40,994 ; 
1926 : 62,607 ; 1927 : 48,136 ; 1928 : 55,234 ; 1929 ; 68,278 ; 1930 : 58,946 ; 1931 : 
32,724; 1932 : I-VI : 10,347 thousands Reichsmark. — (e) Prior to 1930, fiscal year 
beginning 1st July. — (/) Since II /31: English currency values. — (g) System ol 
valuation changed at beginning ol 1925. — (A) Including bullion ; since 1929 : incl. 
specie. — (1) Imports from the United Kingdom are based on £ valued at par. 
— (/) Excluding ships’stores. — (k) The 1932 statistics lor the Manchurian Provinces 
cover only the half year January to June inclusive. — (1) Since 1/33 : in new Chinese 
silver dollar. 1 Hk. Tael = 1.558 dollar. — (m) Chile, exports 1932 : the annual figure 
has been revised, but not the monthly figures; these are about 21% overvalued. — 
(») Gold only. 
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9. Importations et Exportations (en valours) (suite). 

(Commeree special, marchandises seuiement.) 
En millions d’unites des monnaies nationales. 

9. Imports and Exports (Values) (continued). 
(Special trade, merchandise only.) 

In national currencies (000,000’s omitted). 

Ptriode 
Period 

Moyennes 
mensuellea 

Monthly 
Averages 

D&ntzlg 
Danzig 

Danzig 
gulden 

Egypt* 
Egypt 

Espagne 
Spain 

Peseta or 
Gold 

Peseta 

Estonle 
Estonia 

Etats-Dnis 
United 
States 

Finland* 
Finland 

Grice 
Greece 

Gonrde 
(f) 

Hongrie 
Hungary 

Pengfl 

Inde 
India 

Eupee 

Indes 
nierland. 
Nether- 

lands 
E. Indies 

Indochine 
Indo- 
China 

Irlande 
(Et. litre) 
Irish Free 

State 

IMPORTATIONS — IMPORTS 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII . 

VIII. 
IX 
X . 
XI 
XII 

1933 I 
II 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I 
II 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 
8.77 
9.76 

11.20 
14.05 
15.08 
15.55 
12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.213 
2.173 
1.996 
2.084 
2.419 
2.158 
2.352 
2.554 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.285 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.91 
97.96 
81.29 
69.67 
84.92 
67.52 
82.09 
81.79 
86.67 
89.13 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.246 
2.616 
3.188 
3.163 
2.818 
3.172 
2.970 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 

58.66 3.932 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 

*120.75 
79.93 
93.38 

102.93 
104.66 
105.30 

95.90 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
125.27 

*133.00 
128.54 

(dj 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
300.7 
332.6 
367.6 
395.7 
373.3 
316.0 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 

(e) 
3,347 
3,713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2.369 
2,389 
2,274 
2,228 
2,424 
2,538 
2,695 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 

669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
655.9 
712.5 
(d) 

475.9 
541.1 
639.8 
690.3 
857.6 
797.4 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 

6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.501 
3.037 
3.272 
2.396 
2.466 
2.793 
2.778 
3.189 
3.958 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.17 
23.70 
25.10 
26.40 
27.10 
30.30 
33.50 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 

(h) 
196.49 
186.90 
196.61 
2Q6.7-A 
208.17 
208.57 
156.62 
113.47 
110.68 

95.62 
113.09 
110.70 
113.67 
98.78 

110.07 
95.29 

105.54 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

*104.10 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 

28.54 
31.80 
26.69 
27.58 
29.15 
30.25 
28.88 
26.42 
26.87 
25.76 
24.05 
23.22 
24.35 
25.43 
25.58 
26.23 
29.19 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 

80.7 
*71.5 

(i) 
80.0 

i 74.0, 

83 

72 

•51 

.3, 

.0< 67 
*63.0 
*64.0 
*61.0 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
3.516 
2.756 
2.664 
2.976 
3.064 
2.471 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
3.010 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII . 

VIII. 
IX . 
X. . 
XI . 
XII . 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
15.89 
15.25 
16.52 
17.88 
18.29 
18.75 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 

EXPORTATIONS — EXPORTS 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
1.149 
1.428 
1.263 
1.974 
2.781 
3.195 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
175.67 
191.64 
80.09 
61.53 
55.71 
47.60 
35.93 
43.21 
56.81 
61.68 
85.55 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.42 

(O 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
4.965 
3.634 
4.277 
4.050 
2.991 
2.914 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
104.28 
106.27 
129.54 
151.04 
136.40 
128.98 
118.56 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
191.51 
181.29 
189.79 

*170.00 

fd) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
498.6 
421.9 
454.8 
470.7 
460.4 
413.1 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,428 
1,424 
1,626 
1,703 
1,729 
1,699 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 

272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.6 
448.0 
(d> 

216.1 
227.8 
697.2 
791.6 
646.8 
668.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 

(g) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.669 
3.092 
3.997 
1.229 
1.242 
1.489 
3.278 
4.085 
5.280 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.96 
22.90 
25.60 
32.90 
31.30 
30.50 
35.60 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.40 
90.07 

100.54 
124.22 
115.40 
121.41 
121.48 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 

*113.90 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 

42.54 \ 
42.85 ) 
46.24 / 
42.60 
43.04 
43.31 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 

*84.8 
(i) 
80 '•°j 

| 80.0 < 

37.79 
37.79 
49.16 
38.74 
40.86 
40.16 
39.71 
36.95 \ 
41.39) 
43.26 
39.95 

85.2 

| 101.2 < 

89.0 
*64.0 
*60.0 
*67.0 

4.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
2.217 
1.323 
1.737 
2.215 
2.130 
1.856 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 

• Chiflre provisoire. — (o) Commerce maritime. Avant 1931: y compris commerce avec 
1’Allemagne, non compris transit direct (Gesamthandel); depnis 1931: commerce maritime 
y compris ie transit direct (Seewartiger Generalhandel). Ces chiffres sent figalement 
indue dans ceux de la Pologne. — (i) Depuis 1931 : valeurs diclaries. — («) Y 
compris lingots ; depnis 1929 : y compris espices. — <d) Y compris lingots et espices. — 
<e) Depuis 1929 : valeurs diclaries. — (/) 6 gourdes - 1 $ E. U. — <g) Annie flscale 
flnissant ie 30 /IX. — (h) Commerce maritime seulement, y compris marchandises du 
Gouvernement ; non compris le Trisor. (i) Moyenne mensuelle pour le trimestre. 

* Provisional figure. — (a) Sea-borne trade. Prior to 1931: including trade with 
Geimany, direct transit excluded (Gesamthandel); since 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those for Poland. — (d) Since 1931: declared values. — (c) Including bullion: from 
1929 : inci. specie. — (d) Inch bullion and specie. — (e) Since 1929 : declared values.   
U) 6 gourdes - 1 $. TJ. S. A. — (g) Fiscal year ending 30 /IX. — (h) Sea-borne trade only, 
including Government stores: excluding Treasure, (i) Monthly average for the quarter. 
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9. Importations et Exportations (en vaieurs) (suite). 
(Commerce special, marchandises seulement.) 

En millions d’unit^s des monnaies nationales. 

9. Imports and Exports (Values) (continued). 
(Special trade, merchandise only.) 

In national currencies (000,000’s omitted.) 

Pdriode 
Period 

Moyennes 
meiisuelles 
MonwJy 
Average? 

Italic 
Italy 

J&pon 
Japan 

Lettonie 
Latvia 

Lithoanie 
Lithuania 

Malaisie 
britannique 

British 
| Malaya 

Straits 
Dollar 

Maroc 
frangais 
French 
Morocco 

Mexiqne 
Mexico 

Nonage 
Norway 

Nouvelle- 
Z^lande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Pays-Bas 
Nether- 
lands 

P^reu 
Peru Perse 

Persia 
Philip- 
pines 

3P Peso 

IMPORT ATI OKS — IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VII. 

VIII 
IX . 
X. . 
XI . 
XII. 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
xir. 

1933 

1934 I. 
II 

(a) | 
1,615.1 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.445.6 

970.3 
688.1 
616.0 
544.8 
523.9 
549.7 
554.3 
585.3 

b) 773.3 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.3 

200.6 
207.2 
192.1 
174.9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9 

64.6 
69.5 
92.2 
94.5 

115.7 
158.4 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 

*144.0 

(f) 21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 
7.048 
7.640 
5.339 
6.717 
7.878 
7.520 
8.437 
9.657 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.91 
11.80 
13.79 
15.05 
16.68 
15.16 
15.18 
12.23 

9.82 
10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.62 
8.78 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.51 
27.23 \ 
29.83 \ 
28.79) 
31.68 
31. 
32. 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(e> 
149.0 

1.681 
I. 99 } 
J. 65) 

26.97 1 
27.03 1 
30.75 ) 
27.20) 
26.28 i 
30.35 J 
30.40 \ 
33.41 J 
28.53 | 
30.32 | 
30.88 
32.01 ) 

137.3 

135.5 

127.3 

127.3 

123 .°{ 

in 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 

15.95 
15.61 
14.38 
15.78 
15.38 
15.27 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.33 
23.40 

*27.50 

126.05 
113.28 

90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62[ 
48.64 
57.28 
60.76 
65.60 
59.53 
56.21 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 

(a) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
3.367 
1.915 
1.978 
2.256 
1.946 
2.136 
2.109 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813j 

0.138 
0.615 
0.535 
0.195 
0.549 
0.581 
0.567 
0.174 
0.628 
0.900 
0.505 
0.763 
0.850 
0.771 
0.768 
0.855 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 
1.138 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 

0.576 
0.511 
0.396 
0.411 
0.357 
0.423 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 

96.32 
95.47 

101.46 
117.02 
105.55 
107.12 
94.92 
85.60 
99.00 
89.50 
97.31 
96.57 

1 04.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.40 
*82.00 

(i) (1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.555 
(t) 6.341 

5.121 
5.164 
6.135 
5.687 
6.906 
6.349 
5.103 
7.932 
6.183 
6.687 
7.454 
6.402 
9.792 

11.535 
10.994 
13.030 
11.204 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 

50.70 
56.30 
63.30 
57.60 
50.60 
54.20 
50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.'6o 
62.31 
63.14 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 

12.23 
12.92 
13.10 
13.09 
11.45 
10.81 
12.05 
8.48 

12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 

EXPORT ATI OKS EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII. 

1933 I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
il . 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
494.9 
455.5 
529.2 
560.1 
585.4 
597.7 

b) 614.0 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
407.2 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 
93.2 

113.5 
152.3 
107.2 
132.8 
137.1 
144.2 
148.3 
170.2 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 

*128.0 

(f) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
8.843 
8.094 
9.902 
8.655 
6.415 
5.960 
5.463 
3.861 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 
6.504 
4.720 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
14.40 
13.44 
14.89 
15.42 
16.39 
14.86 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.19 
22.43 
26.22 > 
27.37 I 
25.69 
30.93 
26.80 
26.41 1 
23.24 ) 
27.64) 
25.32 | 
29.70 
31.88 I 
33.45 ) 
36.74 
31.56 ) 
39.48 | 
34.13 
34.72 I 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
50.0 
(e) 
57.3 

| 63.3 ' 

40.6 

39.7 

39.7 

56.2 

(1) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 
20,98 
24.48 
24.40 
24.79 
21.34 
19.18 
22.24 
22.65 
25.53 
27.51 
24.11 
25.06 
30.34 

! 38.02 
\ 21.19 
[ 31.05 

53.41 
1*43.87 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
40.66 
55.80 
47.71 
45.04 
43.84 
60.05 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 
46.97 

(9) 
4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
2.082 
1.993 
2.282 
1.453 
2.369 
2.551 
3.143 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.060 
0.065 
0.045 
0.080 
0.161 
0.389 
0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186 
0.317 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 

0.805 
2.493 
1.786 
1.206 
0.778 
1.201 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

138.39; 
150.64j 
145.77 
158.31: 
165.52| 
165.79 
143.241 
109.32 

70.51 
60.47 
62.56 
67.14 
77.11 
81.67 
69.55 
70.26 
57.73 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.66 

*51.00 

(i) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
14.588 
14.120 
21.426 
(1) 20.077 

17.807 
17.540 
19.080 
14.207 
21.346 
15.202 
10.852 
17.346 
13.619 
18.903 
23.690 
29.186 
26.252 
30.231 
23.073 
20.906 
27.807 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

146.00 
129.00 
138.00 
166.00 
108.00 
116.00 
175.03 
123.55 
137.79 
161.16 
131.70 

7f)53.15 
If)43.78 
7c)31.13 
fc) 36.40 
/c)42.87 
&)48.33 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 

12.28 
13.90 
11.98 
10.88 
12.69 
22.76 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 

• Commerce g6n6ral. — * Chlflre provisoire. — (a) Valears d6clar6es. Depnis 1928 :y 
eompris commerce ie perfectionnement; non compria approviaionnement dea navirea 
nationaux. — (6) Y oompria lea colia poataux poor le aemeatre. — (e) Non compria 
lea colia poataux. — («) Moyenne mensuelle pour le trimestre. — (/) Y compria lingota 
et eapteea. — (g) Y compria lingota. — (A) 1/32: ohangement de la methods deva- 
luation (orangea). — (i) Avant 1930 : en libras. — (4) Non compria pdtrole. 

• General trade. — • Provisional figure. — (a) Declared values. Since 1928 : including 
improvement trade ; excluding national ships* stores. — (b) Including parcel post lor 
the hall year. — (e) Excluding parcel post. — (e) Monthly average for the quarter. 
— (/) Including bullion and specie. — (g) Including bullion. — (A) I /32: method 
oi valuation (orangea) changed. — (1) Prior to 1930 : in libras. — (k) Excluding 
petroleum. 
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9. Importations et Exportations (en valours) (fin). — 

(Commerce special, marchamlises seulement.) 
En millions d’unites des monnaies nationales. 

9. Imports and Exports (values) (concluded). 
(Special trade, merchandise only.) 
In national currencies (000,000’s omitted)- 

Period e 
Period 

Moyennes 
menanelles 
Monthly 
Averages 

Pologne 
Poland 

Escudo Leu 

Roomanle 
Ronmania 

Royaame- 
Unl 

United 
Kingdom 

Su*de 
Sweden 

Suisse 
Switzer- 

land 

Syrie 
et Lihan 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

Tch6coslo- 
vaqnie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turquie 
Turkey 

U.R.S.S. 
U.S.S.R. 

Rouble-or 
Gold Rbl. 

Vene- 
zuela 

Yougo- 
slavie 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
68.91 
67.38 
64.45 
73.36 
76.71 
77.56 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.86 
56.06 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 
189.77 
153.60 
129.61 
129.50 
130.04 
171.18 
258.55 
180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 

2.188.7 
2,492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1,285.5 

996.1 

850.5 
784.2 

1,065.7 
1,055.4 
1,283.2 
1,415.4 

912.7 
1,001.7 

899.9 
1,060.6 

972.3 
1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 

967.7 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
48.62 
49.82 
51.37 
57.14 
57.51 
56.50 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 

*7.200 
6.482 
7.173 
7.255 
6.474 
7.959 
7.027 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 

315.413 
315.305 

60.60 316.500 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 
82.69 
94.71 
99.24 

103.44 
109.47 
101.37 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 
97.74 
98.18 

(f) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 

fi) 
437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 

(7) 132.381 
134.38j-296.61 
134.11/ 
143.881 
152.96J418.29 
159.25/ 

(o) | 
112.661 
121.37J306.47 
142.30/ 
124.471 
156.5lj361.23 
137.29/ 
128.451 
122.58J262.13 
136.18/ 
144.541 
139.56 ... 
152.42/ 
112.05 
112.61 

,320.9 
,466.9 
,272.7 
,495.6 
,597.7 
,661.8 
,306.7 
977.1 
621.8 
483.3 
583.8 
479.7 
485.7 
621.6 
610.9 
773.1 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 

(7 | 7.830 
177.36 10.484 

Z 6.894 
| 6.307 

163.00/ 6.365 
I 8.474 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 
7.165 

379.7 
368.4jl38.35 
452 3 
426.9' 
473.2J149.67 
498.8 
579.3| ( 
422.5jl46.00/ 
488.6/ I 
530.0| | 
597.8J ... 
582.7/ Z 
372.7 

5.965 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.201 
6.119 

<k) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.22 

47.38 
53.94 
46.33 
44.19 
50.69 
50.89 
41.62 
24.29 
22.49 
39.24 
41.45 
21.82 
30.32 
25.88 
27.18 
22.38 
20.66 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 

2.982 
5.015 
4.848 
5.393 
3.784 
4.330 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 

12.70 
12.40 
11.90 
11.70 
13.30 
12.90 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 

(b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
199.1 
233.4 
298.7 
243.7 
231.6 
262.8 
172.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 

EXPORTATIONS — EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
2932 
1933 
1932 VII 

VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI . 
XII 

1933 

1934 I. 
II 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 
90.32 
79.97 
81.12 
86.15 
87.40 
96.36 

100.79 
92.96 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
81.79 
68.91 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 
66.43 
63.96 
57.28 
63.43 
76.82 
78.60 

101.23 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
* (c) 
1.286.7 
1.329.9 
1.590.5 
1.598.1 
1.705.9 
1.638.5 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 

936.7 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
29.29 
28.55 
26.23 
30.44 
31.09 
32.45 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 
9.516 

10.169 
*10.100 

9.119 
11.965 
10.954 
10.674 
11.398 
10.912 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

<7,16.414 
<7.16.194 

31.61 <7,18,900 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
75.47 
74.11 
84.77 
90.45 
92.73 

108.36 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 

(f) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 
147.29 
112.40 
66.75 

(0)71.07 
58.66 
59. 
63 
68.39 
66.33, 
68.01 i 
(o) 
63.34 
71.81 
70.81 
69.211 

5.66 
1.67 > 
5.48' 

(i) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 
72.27 
(7 

73.32 

84.98 

1,414. 
1,565. 
1,479. 
1,676. 
1,765. 
1,707. 
1,455. 
1,092. 

611. 
486. 
546. 
509, 
575. 
699, 
633 
677 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 
93.94 
69.66 
71.75 

(/) 
125.35 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 
8.442 

106.00 

4.258 
4.681 

11.188 
13.847 
11.412 
12.451 

\ 1 386.6) | 
47.88/ 440.5J 67.35/ 

/ Z 474.0/ / 

74.33 

73.92J 40.98 
68.43/ 
68.54) 
64.47 J 
71.44/ 
77.63) 
78.70J 
75.87) 

440.5. 
474.o( 
409.9 
464.5 
454.3 
496.5' 
443.2. 
547.7) 
574.5 
562 
586 

6.678 
7.256 
5.959 
5.069 

52.33/ 6.287 
I 6.163 

4.790 
5.955 
8.393 

13.539 
11.994 

66.67 

... { 

57.06 
65.75 

394.8 

(k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
46.99 

35.99 
47.92 
51.84 
50.50 
49.72 
52.76 
45.85 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 

3.632 
3.839 
4.908 
3.509 
5.251 
6.424 
6.538 
6.197 
5.223 
4.014 

*4.800 
*5.200 
5.351 
4.871 
4.214 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 

45.60 
48.20 
46.10 
43.90 
44.80 
48.50 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 

(b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
172.2 
216.4 
272.8 
320.1 
359.5 
342.4 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 
232.7 

• Commerce g£n€ral.— • Chiffre provisoire.— (a) Pologne et Dantzig. — (b) Y compris 
1 ingots et espdces. — (c)Articles principaux. Y compris taxe «Vamale » (taxe 
douanidre but les exportations, les commissions, etc.). — (e) Ann6e fiscale commencant 
le 1/IV. — (/) Y compris lingots, except^, & partir de 1931, l’« or non ouvr6, pour 
transactions bancaires*- — ({/) Bangkok seulement.— (7i) 5 piastres syriennes nouveiles 
— 1 franc franoais. — «) De 1934 A 1928 : commerce g6n£ral. — (f) Moyenne mensuelle 
pour le trimestre. — (k) Jusqu’A 1927 : commerce A travers frontidres europ6ennes seule- 
ment ; depuis 1928 : A travers toutes les frontidres. Exportations : non compris platine 
brut. — (m) « Valores offlciales *. — (n) « Valores efectivos i. — (o) Depuis I. 1933: 
y compris le trafic de perfectionnement et de reparation. 

• General trade. — • Provisional figure. — (a) Poland and Danzig. — (b) Including 
bullion and specie. — (e) Principal articles. Including tax “ Vamale ” (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1/IV. — 
(/) Including bullion, except, from 1931, • gold bullion for banking transactions ». — 
((/) Bangkok only. — (A) 6 new Syrian piastres =* 1 French franc. — (i) From 1924 
up to 1928 : General trade. — (j) Monthly average for the quarter. — (A) Up to 1927 : 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (m) “ Valores offlciales M. — (n) “ Valores efectivos *\ — (o) Since 
I. 1933 : including improvement and repair trade. 



10a. HOUVEY1EYT DE LA NAVIGATION. 
Tonnage des navires entres et sortis. 
(en milliers de tonnes de jauge) 

118 
10a. MOVEMENT OF SHIPPING. 

Tonnage of vessels entered and cleared. 
(in 1,000 tons measurement) 

Period# 
Period 

Hoyennea 
menanelJes 

Monthly 
Arena** 

Adrique 
da Sad 
(Union) 
Sooth 
Africa 

(Union) 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929. . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII. 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 

Algeria 
Algeria 

AUemagne 
Germany 

Aus- 
tralia 
Aus- 

tralia 
Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chili 
Chile 

Chine Dantzig 
China : Danzig 

Egypte 
Egypt 

Canal 
de Suez 

Suez 
Canal 

Espagne 
Spain 

Estonie 
Estonia 

Etats- 
Unis 

United 
State* 

Finland* 
Finland 

GrAee 
Greee* 

E omtage net des navires entres — Net tonnage of vessels entered 

415 
445 
411 
439 
434 
436 
451 
414 
397 
417 
374 
366 
386 
478 
378 
380 
405 
397 
464 
462 
408 
372 
375 
378 
477 
488 
389 
386 

488 
520 
537 
582 
647 
693 
692 
671 
624 
687 
(a) 
640 

651 

(b) 
(1,946) 
(2,053) 
(2,032) 
(2,445) 
(2,650) 
(2,643) 
(2.596) 
(2,282) 
(2,022) 

1,438 
1.479 
1,322 

I 1,613 ) 
1.480 ^ 

I 1,692 I 

1,217 
1,227 
1,175 
1,454 
1,444 
1,416 
1,192 
1,094 

927 
<a) 
931 

653 

2i 
I 1,418 \ \ 
( 1,304 630 ( 
l 1,342 / \ 

418 \ 
304 
342 / 

( 1,433 | 
689 1,705 

1,771 | 

655 

1,808 ) 
( 749 1,643 1 

1,476 / 
1,663 
1,803 

547 

590 

(c) 
409 
466 
442 
463 
452 
463 
454 
465 
480 
500 
397 
391 
379 
502 
450 
546 
677 
712 
613 
473 
433 
399 
410 
443 
406 
462 
503 
473 

1,860 
1,965 
2,245 
2,318 
2,413 
2,480 
2,427 
2,316 
2,024 
2,118 
2,039 
2,196 
1,900 
2,144 
2,014 
2,203 
2,095 
1,885 
2,017 
1,891 
2,160 
2,048 
2,307 
2,421 
2,048 
2,290 
2,177 
2,080 

fd) 
137 
135 
136 
139 
149 
154 
164 
164 
170 
183 
148 
174 
187 
185 
170 
175 
154 
171 
174 
189 
180 
179 
188 
201 
192 
184 
189 
196 
166 

266 
279 
267 
244 
266 
289 
243 
167 

97 
134 
76 
53 
97 
82 
87 

105 
100 
163 
102 
111 
139 
104 
122 
121 
189 
134 
152 
167 

1,913 
1,671 
1,644 
1,863 
1,988 
2,173 
2,141 
2,160 
1,849 
1,740 
1,687 
1,751 
1.685 
1,702 
1,733 
1,647 
1,589 
1,654 
1,823 
1,801 
1,923 
1,704 
1,731 
1,833 
1,779 
1,696 
1.686 
1,663 
1,907 
1,835 

136 
156 
286 
325 
339 
324 
345 
338 
229 
230 
220 
230 
245 
253 
270 
256 
226 
181 
205 
186 
197 
231 
212 
230 
242 
277 
280 
296 
278 

467 
530 
523 
534 
551 
631 
635 
585 
572 
555 
606 
558 
519 
556 
520 
544 
504 
490 
653 
589 
554 
556 
582 
557 
531 
614 
533 
492 
525 

(f) (1,504) 
(1,590) 
(1,584) 

750 
(e) 813 

872 
799 
733 
641 
662 
590 
650 
610 
655 
631 
628 
655 
658 
689 
663 
671 
596 
607 
683 
637 
712 
699 
673 
722 

1,180 
1,113 
1,141 
1,380 
1,366 
1,529 
1,478 
1,425 
1,364 
1,257 
1,344 
1,279 
1,168 
1,394 
1,281 
1,617 

932 
1,210 
1,068 
1,169 
1,306 
1,273 
1,275 
1,231 
1,377 
1,359 
1,305 
1,582 

971 

b 57 
45 
41 
41 
44 
40 
45 
48 
41 
43 
45 
49 
49 
51 
52 
51 
30 
26 
21 
24 
51 
51 
51 
58 
57 
51 
50 
50 
38 

4,070 
4,231 
4,354 
4,441 
4,778 
4,956 
4,976 
4.437 
3,964 
3,715 
4,221 
4,748 
4,134 
3,914 
3,453 
3,392 
3,259 
3,067 
3.437 
3,322 
3,774 
4,031 
4,266 
4,460 
4,088 
4,013 
3,376 
3,482 

133 
148 
147 
182 
211 
200 
207 
177 
178 
196 
232 
251 
205 
202 
204 
264 
106 

80 
102 
112 
251 
254 
241 
295 
247 
234 
224 
202 
123 

3,549 
3,667 
3,678 
4,088 
4,366 
4,833 
5,057 
4,806 
4,397 
4,501 
5,164 
4,686 
4,714 
4,932 
4,061 
4,083 
3,645 
3,856 
4,402 
4,309 
4,765 
4,974 
4,724 
4,653 
5,144 
4,895 
4,377 
4,417 
3,752 

Mcyeones 
menauellee 
Monthly 
Averages 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929. . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

19331 . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

19341 . 
II . 

Tonnage net des navires sortis — Net tonnage of vessels cleared 

395 
437 
412 
438 
433 
437 
454 
413 
397 
409 
373 
372 
384 
435 
391 
391 
391 
410 
450 
410 
392 
414 
318 
359 
472 
499 
386 
403 

574 
570 
569 
657 
690 
706 
699 
634 
598 
649 
(a) 
623 

646 

' 602 j 

695 

673 

627 

(bf 
(1,400) 
(1,518) 
(2,034) 
(1,795) 
(1,988) 
(2,035) 
(2,095) 
(1,939) 
(1,754) 

781 
886 , 
999 f 

1,110 
1,053 > 
1,059 ) 

853 ) 
814 J 
887 I 
785 1 
812 
776 | 
874 
929 
982 

1,109 
1,204 

1,348 
1,203 
1,240 
1.678 
1,610 
1,559 
1,250 
1,504 
1,245 

1,198 

\ i nofi ^ 

B 
(C) 

418 
467 
447 
467 
459 
462 
458 
472 
472 
497 
365 
309 
396 
446 

1,006 { 481 
I 516 

/ /O ! 
874 ) 
929 ( 
982 | 

916 

738 

713 

554 
704 
614 
582 
498 
342 
443 
380 
358 
431 
470 
586 

1,862 
1,966 
2,245 
2,318 
2,324 
2,469 
2,414 
2,305 
2,017 
2.129 
2,023 
2,148 
1,987 
2,095 
2,016 
2,236 
2.115 
1,849 
2,061 
1,933 
2,167 
2,018 
2,313 
2,441 
2.116 
2,209 
2,199 
2.130 

(dj 
138 
135 
136 
139 
148 
153 
165 
164 
171 
182 
146 
176 
184 
190 
167 
180 
151 
174 
176 
188 
172 
177 
186 
198 
196 
185 
180 
201 
166 

276 
271 
250 
241 
266 
291 
245 
171 
98 

130 
73 
72 
83 
61 

116 
95 
96 

120 
132 
104 
143 
108 
134 
103 
139 
159 
141 
175 

887 
638 
589 
847 
913 
084 
046 
138 
863 
,722 

1,774 
1,661 
1,716 
1,689 
1,725 
1,821 

,546 
,623 
,752 
,789 
,836 
,699 
,707 
,827 
,753 
,679 
,659 
,799 288 

137 
154 
283 
328 
341 
326 
345 
339 
231 
228 
227 
226 
256 
246 
263 
271 
211 
167 
211 
203 
197 
220 
211 
233 
249 
263 
282 

1,765! 284 
1,866| ... 

South-North I 

399 
414 
423 
427 
467 
506 
515 
504 
491 
467 
512 
456 
409 
483 
455 
468 
452 
416 
582 
497 
465 
450 
480 
440 
430 
493 
445 
456 

(1) X (1,504) 
(1,590) 
(1,584) 

993 
re) 1,090 

1,142 
1,075 
1,000 

952 
1,020 

916 
911 
829 

1,056 
1,014 
1,061 
1,028 

855 
1,114 
1,073 
1,005 

864 
956 

1,012 
958 

1,135 j 
1,100 ! 
1,134 

1,637 
1,573 
1,563 
1,871 
2,011 
2.277 
2,332 
1,969 
1,932 
1,934 
1,680 
1,764 
1,649 
2,027 
2,235 
2,587 
1,869 
1,849 
1,822 
1,898 
2,109 
1,853 
1,849 
1,507 
1,891 
2,069 
2,129 
2.278 

448 1,118 1,534 

B 58 
50 
45 
49 
53 
46 
49 
57 
48 
53 
59 
53 
45 
63 
56 
47 
28 
31 
23 
34 
49 
72 
78 
83 
77 
61 
55 
53 
40 

4,477 
4.546 
5,290 
5,006 
5,292 
5,421 
5,276 
4,871 
4,226 
4,076 
4,544 
4,684 
4,692 
4,138 
4,687 
3.547 
3,512 
3,173 
3,731 
3,712 
4,252 
4,582 
4,561 
4,896 
4,238 
4,408 
4,112 
3,739 

274 
300 
319 
374 
362 
357 
321 
283 
288 
352 
491 
420 
364 
368 
340 
276 
165 
122 
143 
164 
277 
593 
665 
599 
449 
409 
348 
289 
170 

2,722 
3,069 
3,148 
3,493 
3,868 
4,099 
4,229 
4,022 
3,699 
3,752 
4,115 
3,928 
4,498 
3,978 
3,559 
3,374 
2,964 
3,187 
3,634 
3,589 
4,127 
4,155 
4,064 
3,948 
4,413 
3,955 
3,198 
3,793 
3,089 

373 
441 
400 
407 
465 
527 
496 
494 
477 
514 
476 
460 
524 
521 
515 
503 
488 
419 
536 
526 
522 
477 
563 
542 
567 
571 
524 
437 

377 
412 
378 
396 
453 
513 
497 
481 
466 
497 
437 
440 
534 
512 
521 
505 
457 
419 
512 
488 
488 
477 
540 
512 
555 
557 
522 
433 

A. Avec carnation teulement. — B. A tec carnation et sur lest. 
(a) Moyenne mensuelle pour le trimestre. — (6) Depuis 1933, 13 principaux ports 

seulement.— (e) A nnSe hnissant le 30 /VI. — Id) Mer Noire seulement. Cabotage iuclus. 
— (*) Moyenne des six derniers mois.  (/) 1923-1926 : total des deux directions. 

A. IFilA cargo only. — B, With cargo and in ballast. 
(a) Monthly average for the quarter. — (6) Since 1933, 13 most important ports 

only.— (e) Year ending 30/VI. — id) Black Sea only. Including coastwise traffic- 
— (e) Average of last six months. — (/) 1923-1926: total both directions. 

Tableau 10: Importations et Exportations (en poidi) : voir Bulletins n08 1 et 2. 
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10 a. MOUVEMENT DE LA NAVIGATION. 
Tonnage des navlres entr6s et sortis. 
(en milliers de tonnes de jauge) 

10 a. MOVEMENT OF SHIPPING. 
Tonnage of vessels entered and cleared. 

(in 1,000 tons measurement) 

Pirlod. 
Pariod 

Uoyann.a 
mtnsuelies 

Monthly 
ATwagee 

Inde 
India 

Indo- 
chine 
Indo- 
china 
Saigon 

Irlande 
(Etat 

libre d’) 
Irish 
Free 
State 

Italie 
Italy 

Japon 
Japan 

Eet- 
tonie 
Latvia 

Lithua- 
nie 

Lithua- 
nia 

Klai- 
peda 

Norvige 
Norway 

Nouvelie 
Z£lande 

New 
Zealand 

Pales- 
tine 

Pays-Bas 
Nether- 
lands 

P£rou 
Peru 

Pologne 
Poland 
Gdynia 

Boumanie -Boumania 
TraQo 

maritime 
Maritime 

traffic 

Traflo 
fluvial 

Fluvial 
traffic 

Boyaume- 
Doi 

United 
Kingdom 

Slam 
Bang- 
kok 

guide 
Swedes 

Tonnage net dcs navires elitres. — Bfet tonnage of vessels entered. 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VII. 

VIII 
IX . 
X . 
XI . 
XII. 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
x. , 
XI . 
XII. 

1934 I . . 
II . 

574 
586 
582 
628 
676 
685 
682 
625 
587 
601 
535 
562 
560 
521 
621 
640 
656 
553 
605 
546 
602 
609 
576 
592 
566 
666 
592 
652 
644 

95 
118 
126 
127 
141 
127 
129 
124 
127 
134 
125 
124 
120 
137 
119 
134 
114 
121 
143 
131 
132 
151 
119 
128 
179 
131 
134 
123 

501 
508 
491 
545 
562 
548 
585 
596 
578 
566 
661 
547 
574 
593 
563 
545 
510 
499 
587 
533 
586 
547 
595 
662 
601 
581 
539 
552 
544 

1,343 
1,440 
1,485 
1,646 
1,734 
1,823 
1,820 
1,686 
1,639 
1,724 
(a) 

> 1,553 < 

1,799 

649 
!- 

I- 

I1* 
\ 1,714 

722 

811 

3,562 
3,586 
4,101 
4,109 
4,356 
4,600 
4,703 
4,564 
4,497 
4,938 
4,495 
4,403 
4,345 
4,333 
4,232 
4,541 

(4,321 
4,364 
5,185 
4,984 
5,149 

(4,752 
(5,143 
5,321 
14,951 
(4,838 
5,172 

(5,072 

125 
120 
118 
147 
168 
156 
163 
123 
103 
122 
122 
122 
119 

99 
122 
106 
99 
79 
62 

106 
123 
134 
169 
180 
140 
115 
140 
115 
100 

75 

22 
27 
29 
36 
39 
42 
42 
37 
43 
50 
54 
63 
53 
59 
42 
42 
24 
23 
34 
29 
65 
79 
68 
77 
67 
58 
51 
26 
32 
30 

290 
290 
266 
304 
328 
352 
355 
342 
351 
355 
390 
399 
381 
353 
371 
355 
346 
298 
344 
322 
323 
352 
394 
414 
374 
370 
363 
362 

184 
177 
188 
183 
182 
195 
191 
179 
196 
210 
198 
198 
160 
212 
186 
203 
232 
271 
240 
172 
251 
178 
186 
174 
187 
198 
195 
240 
252 

113 
155 
135 
134 
151 
165 
161 
155 
172 
274 
142 
142 
161 
157 
171 
214 
248 
234 
336 
310 
232 
209 
290 
245 
292 
281 
310 
305 

1,709 
1,923 
2,007 
2,357i 
2,414 
2,434 
2,400 
2,107 
1,561 
1,632 

(c) 
1,558 
1,580 
1,453 
1,627 
1,595 
1,745 
1,520 
1,450 
1.644 
1,403 
1,749 
1,724 
1,744 
1,669 
1.645 
1,740 
1,682 
1,615 
1,668 

fd) 
1,179 
1,297 
1,275 
1,331 
1,548 
1,477 
1,352 
1,015 
1,110 

1,077 
1,042 
1,196 
1,203 
1,061 
1,107 

977 
951 

1,059 
968 

1 
6 

17 
35 
82 

120 
169 
221 
236 
285 
257 
256 
248 
280 
284 
298 
235 
211 
250 
240 
263 
285 
322 
333 
321 
315 
335 
315 
311 

309 
313 
386 
414 
401 
485 
686 
627 
365 
651 
514 
345 
381 
293 
775 
743 
439 
342 
603 
641 
669 
736 
737 
728 
772 
845 
651 
655 

559 
714 
772 
789 
708 
734 
879 

1,170 
666 

1,869 
771 
801 
882 
857 
847 
970 
717 
161 

1,524 
2,116 
2,286 
2,186 
2,465 
2,357 
2,370 
2,634 
2,215 
1,401 

(e) 
4,614 
4,626 
5,348 
5,049 
5,028 
5,225 
5,310 
5,023 
4,672 
5,035 
5,024 
5,128 
4,909 
4,834 
4,347 
4,554 
4,400 
4,034 
4,764 
4,639 
5,236 
5,315 
5,495 
5,646 
5,577 
5,430 
4,984 
4,906 
4,813 

809 
790 
861 
962 
992 

1,101 
1,134 
1,150 
1,073 
1,100 
1,163 
1,338 
1,110 
1,222 
1,108 
1,120 

957 
861 
950 
888 

1,123 
1,138 
1,306 
1,250 
1,223 
1,208 
1,194 
1,103 

lloyenoea 
mensueilea 

Monthly 
Averages 

Tonnage net des navires sortis. — Net tonnage of vessels cleared. 

B 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII . 

VIII 
IX . 
X . 
XI . 
XII. 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1933 

1934 I . 
II 

700 
701 
671 
647 
694 
736 
692 
623 
615 
637 
512 
565 
587 
560 
644 
661 
548 
617 
754 
559 
638 
630 
618 
705 
647 
586 
662 
673 
620 

95 
116 
126 
128 
142 
127 
128 
124 
127 
133 
125 
125 
108 
131 
116 
160 
100 
106 
149 
132 
139 
146 
137 
137 
148 
135 
140 
130 

378 
400 
364 
391 
415 
415 
420 
395 
398 
406 
455 
424 
378 
429 
423 
371 
377 
338 
381 
389 
389 
399 
376 
459 
459 
461 
433 
411 
364 

1,311 
1,387 
1,476 
1,581 
1,697 
1,777 
1,774 
1,644 
1,599 
1,672 

(a) 
1,638 

1,621 

3,608 
3,589 
4,117 
4,151 
4,318 
4,616 
4,694 
4,556 
4,499 
4,932 
4,506 
4,518 
4,280 
4,416 
4,247 
4,634 

14,212 
1,609 [ 4,401 

[ 5,178 
4,871 

1,640 ^ 5,173 
4,701 
5,144 

1,711 < 5,352 
4,967 
4,881 

1,728 { 5,126 
5,174 

124 
121 
117 
147 
168 
155 
164 
121 
102 
124 
122 
125 
120 
107 
109 

96 
99 
61 
59 

124 
140 
136 
169 
183 
156 
111 
132 
113 

87 
52 

22 
27 
29 
36 
39 
42 
42 
37 
43 
50 
62 
61 
52 
60 
44 
45 
26 
24 
31 
30 
64 
76 
71 
74 
74 
53 
57 
27 
31 
27 

(b) 
265 
303 
269 
293 
331 
351 
342 
283 
312 
324 
321 
328 
309 
311 
300 
324 
301 
311 
340 
307 
324 
308 
328 
375 
352 
317 
321 
298 

186 
178 
186 
183 
184 
192 
193 
180 
197 
210 
184 
210 
162 
202 
189 
208 
205 
249 
264 
211 
223 
199 
180 
212 
177 
179 
181 
246 
236 

113 
152 
136 
132 
149 
167 
161 
155 
169 
268 
135 
142 
165 
150 
172 
212 
245 
221 
358 
291 
234 
210 
273 
247 
284 
274 
288 
285 

1,377 
1,617 
2,343 
1,935 
2,019 
1,824 
1,819 
1,722 
1,116 
1,112 
(c) 
1,154 
1,190 
1,013 
1,080 
1,124 
1,128 

054 
972 
059 
013 
118 
108 
,183 
,276 
202 
,140 
,129 
,094 

(d> 
1,173 
1,285 
1,266 
1,325 
1,539 
1,474 
1,349 
1,015 
1,112 

1,083 
1,045 
1,199 
1,222 
1,046 
1,126 

955 
953 

1,076 
962 

1,145 

1 
6 

17 
35 
81 

121 
168 
222 
237 
283 
255 
262 
244 
274 
282 
301 
231 
220 
240 
242 
268 
280 
306 
346 
312 
318 
329 
309 
321 

308 
310 
387 
413 
347 
475 
676 
613 
365 
644 
576 
284 
375 
305 
765 
792 
399 
383 
569 
690 
630 
729 
699 
731 
777 
815 
672 
637 

560 
702 
782 
780 
709 
755 
869 

1,149 
672 

1,856 
775 
832 
884 
894 
869 
980 
574 
235 

1,535 
2,186 
2,295 
2,170 
2,242 
2,343 
2,515 
2,817 
2,165 
1,198 

(e) 
5,442 
5,193 
3,913 
5,292 
5,370 
5,723 
5,488 
4,862 
4,449 
4,636 
4,803 
4,505 
4,775 
4,347 
4,413 
4,290 
4,400 
4,089 
4,432 
4,205 
4,785 
4,850 
4,819 
5,119 
5,163 
4,763 
4,779 
4,240 
4,493 

79 
85 
86 

102 
94 
83 
78 
77 
78 
93 
75 
86 
88 
86 
90 

103 
100 

99 
107 
92 
86 
87 
92 
92 
95 
84 
87 
91 

867 
977 
963 

1,139 
1,104 
1,285 
1,209 
1,047 

955 
1,073 
1,113 
1,158 
1,000 
1,036 

990 
1,081 

834 
720 
766 
840 

1,036 
1,247 
1,374 
1,300 
1,268 
1,166 
1,208 
1,116 

A. Avec caryaison aulement. — B. Avec caryaUon et sur lest. 
(a) Moyenne mensuelle pour le trimestre. — (4) Non compris le port de Narvik. — (e) 

Lee chiffres mensuels reprfesentent le tonnage des navires entrts pour decharger ou sortis 
aprds avoir charge des marchaudises. — (di V -ompris cabotage. — («) Jusqu'A Ul/23 : 
y compris i’Etat libre d'lrlande actuel. 

A. With earyo only. —B. With earyo and in ballast. 
(a) Monthly average for the quarter. — (6) Excluding the port of Narvik. — (e) Monthly 

figures represent tonnage of vessels entered to discharge or cleared after loading. — (d) 
Including coastwise. — (e) Up to III /23 : including present Irish Free State. 

Table 10: Imports and Exports (weight): see Bulletins No. 1 and 2. 
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IIP Partie. — MOUVEMENT DES PRIX. PRICE MOVEMENT 

11. Indices des prlx de gros. — 11. Indices of Wholesale Prices. 
Part III, 

Pays 
Country 

Base 

Airique du Sud 
(Union) 

South Africa 
Albanie 
Albania 

AUe- 
magne 

Germany 
Argentine 

Banco de la Nacion 
Australie 
Australia 
Melbourne 

Au- 
triche 

Austria 
I-VI. 
1914 

Belgique—Belgium 
Papier 
Paper 

Or 
Gold 

Bulgaria 
Bulgaria 

1913 

Chili 
Chile 

Moyenne -Aver 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 

112.5 
144.5 
142. 4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102.9 

fa) 
100.2 

97.8 

98.2 

101.3 

107.2 

104. 7 

119. 3 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 
89.1 

86.9 

87.3 

90.0 

95.3 

93.1 

106.0 

100 
104 
100 
88 
90 
74 
57 
(e) 
66 
69 
66 
67 
69 
68 
68 
66 
62 
60 
56 
55 
55 
53 
52 
52 
53 
54 
52 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
95.9 
95.4 
95.1 
94 .3 
93.9 
92.4 
91.0 
91.2 
91 .1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 
96.8 
96.0 

75.5 
98.5 

101.8 
109.5 
110.9 
100. 0 
98.1 
98.5 
96. 4 
92.2 
89.0 
89.5 
85.9 
(a) 

89.6 
88.6 
88.4 
87.5 
87.1 
85.5 
85.3 
85.4 
84.9 
84.7 
84.7 
85.5 
86.5 
85. 9 
85.0 
84.5 
84.8 
93.6 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.8 

fa) 
118.7 
117.4 
117.1 
115.9 
115.4 
113.2 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 

108.8 
175.8 
194. 4 
188.5 
184.4 
183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 
140.9 

(a) 
139.7 
141.5 
144. 1 
140.4 
138.2 
136.7 
134.4 
133.0 
133.3 
135.8 
140.6 
143.9 
145.5 
146. 4 
148.1 
144.5 
141.4 
143.6 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 
129.5 

(a) 
128.4 
130.1 
132.4 
129.0 
127.0 
125.6 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
112 
112 
110 
111 
111 
108 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 

145.6 133.8 109 
110 

[100] 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
512 
524 
533 
529 
525 
522 
521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 
484 
483 

[100.0] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
fd) 
74.1 
75.9 
77.0 
76.6 
75.9 
75.4 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2.071 
1,821 

(e) 
2,039 
2,000 
1,971 
1,926 
1,865 
1,843 
1,873 
1.838 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1.839 
1.798 
1,830 
1,793 

(h) 
64.0 
97.3 
98.0 
99. 4 

102.6 

(h) 
100.0 
152.0 
153.0 
155.2 
160.3 

100.0 
97.7 
96.4 
95.6 
86.6 
72.1 
66.7 
67.2 
(a) 
66.4 
66.7 
65.9 
65.0 
64.7 
64.0 
63.9 
63.6 
64.4 
65. 4 
66. 9 
67.6 
70.5 
69.4 
68.9 
67.9 
68. 7 
69 0 

69.8 1,742 
69.6 

70.6 

156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104 9 

(a) 
103.7 
104.2 
102.9 
101.5 
101.1 
100.0 
99.8 
99.3 

100.6 
102.1 
104.5 
105.6 
110.1 
108.4 
107.6 
106.1 
107.3 
107.8 
110.3 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 

(a) 
230.2 
239.6 
281.6 
293.9 
289.0 
337.8 
346.0 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 

Pays 
Country 

Chine 
China (i) 
Shanghai 

Danemark 
Denmark 

Dantzig 
Danzig 

Egypte 
Egypt 
Cairo 

Espagne 
Spain 

Estonia 
Estonia 

Etats-C nis 
United States 

Finlande 
Finland Papier 

Paper 
Or 

Gold 
Grice 
Greece 

Hongri* 
Hungary 

Base I. 1913- 
VII. 1914 1913 I. 1913- 

vn. 1914 
Moyenne - Aver. 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 

98.6 
102.0 
97.9 
99.3 

100.0 
104.4 
101.7 
104.5 
114.8 
126.7 

j)112.4 
103.4 

(b) 
111.8 
111.3 
109.8 
108.7 
106.9 
107.5 
108.7 
107.8 
107.1 
104.6 
104.2 
104.5 
103.4 
101.7 
100. 4 
100. 3 
99. 9 
98.4 
97.2 
98. 0 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
115 
117 
119 
118 
120 
119 
117 
124 
i23 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 
131 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 

91 .4 
89.6 
(O 
89.9 
89.3 
90.2 
91.0 
90.4 
88.8 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
78 
77 
78 
80 
79 
76 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 
75 

(k) 
100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 

(b) 
164.3 
163.6 
163.7 
162.3 
162.7 
162.5 
163.3 
161.7 
160.2 
158.2 
156.5 
156.6 
157.4 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
85 
fa) 
83 
81 
81 
81 
82 
81 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 

69.8 
96.7 

100.6 
98.1 

103.5 
100.0 
95.4 
96.7 
95.3 
86.4 
73.0 
64.8 
66. 0 

fa) 
64.5 
65.2 
65.3 
64.4 
63.9 
62.6 
61.0 
59.8 
60.2 
60.4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 
72.2 
74. 0 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
fa) 

92.4 
93.4 
93.6 
92.3 
91.5 
89.7 
87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
106.0 

100 
101 
102 

98 
90 
84 
90 
89 
(a) 
89 
89 
90 
90 
91 
90 
90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 

100 100.0 

695 
642 
645 
627 
554 
502 
427 
398 
fe) 

430 
415 
413 
412 
413 
413 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 
400 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
87.3 
84.3 
83.9 
83.7 
83.9 
83.9 
83.5 
82.0 
79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 
82.2 
81.2 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

1,904 
1,877 
1,894 
1,902 
1,939 
1,983 
2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 

fh) 
100 

138 
140 
124 
132 
135 
121 

96 
95 
92 
76 
fe) 
94 
89 
90 
86 
82 
81 
82 
83 
82 
80 
79 
79 
73 
71 
70 
71 
70 
71 
71 

IfoU. — Sauf indication contraire, Us indices sont caicuUs par les autoritts officielles de ehaque pays. Us sont donnas dans le tableau stir leur base originale. Tons les indices basts sur 
uneptriode autre que 1913 ou [ 1914] sontindiquts enitalique. Dans tons les cos oil Von dispose des donntes ntcessaires, des pourcentaqes de 1913 sont tgalernent publics pour ces strict. 

See note on the following page. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mols. — (c) 10 et 20 du mois. — (d) 

Seconde moitte du mois. — («) Derntere semaine ou fin du mois. — (h) Nouvelles m6thodes 
de calcul depuis: 1926: Canada; 1929: Hongrie. — (i) National Tariff Commission, 
— (j) 10 mois: pas de cotations pour f6vrier et mars. — (A) Voir introduction. 

(a) Monthly average. — (6) 15th or middle of month. — (e) 10th and 20th of month. — 
(d) Second half of month. — (e) Last week or end of month. — (h) New methods of cal- 
culation since: 1926: Canada; 1929: Hungary. — «) National Tariff Commission. — 
(/) 10 months: no quotation for February and March. — {k) Se. introduction. 
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11. Indices des prix de pros. (Suite). — 11. Indices of Wholesale Prices. (Continued). 

Pays 
Country 

Base 
Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 

Inda 
India 

Calcutta 

[100] 
176 
172 
173 
159 
148 
148 
145 
141 
116 

96 
91 
87 

(e) 
87 
91 
91 
91 
90 
88 
88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 

Indes N6er- 
1 an daises 

Netherlands 
East Indies 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
74 

(a) 
82 
82 
82 
81 
79 
78 
77 
77 
75 
74 
74 
75 
74 
73 
72 
71 
71 
70 

Indoehine 
Indo- 
China 
Saigon 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 
116 
115 
114 
115 
114 
112 
112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 

Italic — Italy 
Consiglio 

provinoiale 
dell’economia 

di Milano 

too 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(e) 
296 
297 
300 
299 
298 
296 
292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 

1913 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
300 
300 
307 
304 
302 
299 
296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank ol Japan 

X. 1900 

132.3 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153.0 
161.1 
179.5 

(a) 
147. 7 
155.8 
167.4 
169.1 
177.9 
184.6 
185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178. 7 
175.5 

1913 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
111.6 
117.7 
126.5 
127.8 
134.4 
139.5 
139.8 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 

Lettonie 
Latvia 
Eiga 

175.5 132.6 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
(a)' 
85.9 
82.6 
84.0 
83.5 
84.6 
84.1 
82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 

Norvige 
N orway 

(Q) 100 
(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
122 
123 
123 
123 
124 
123 
122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 

Nouvelle-Z61ande 
New Zealand 

1909- 
1913 

105.3 
166.5 
159.8 
163.4 
162.7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
131.5 

(b) 
130.8 
130.8 
131.1 
130.4 
128.6 
127.3 
126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132. 7 
132.5 
131.7 
131. 7 
131. 8 
132.0 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.9 

(b) 
129.2 
129.2 
129.5 
128.9 
127.1 
125.8 
125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 

133.6 132.0 

Pays-Bas 
Netberlanda 

1901- 
1910 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
83 
83 
84 
86 
86 
84 
83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 
74 

(a) 
76 
75 
76 
77 
77 
76 
75 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 
77 

Pays 
Country 

Base 
Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 

P6rou 
Peru 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
176 
174 
174 
176 
178 
173 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 

Pologne 
Poland 

Portugal 
0>) 

(j) 

100. 0 
96. 3 
85. 5 
74. 6 
65. 5 
59.1 

(e) 
65. 0 
64.6 
63. 1 
61.9 
61.0 
59. 7 
59. 3 
60. 4 
59.8 
59.9 
59. 6 
60. 1 
60.6 
57. 9 
58. 1 
57.9 
57. 6 
57.6 
57. 7 

(k) 

100.0 
i) 104.2 
i)103. 9 
i) 98.4 
i) 88.5 

89.6 
(b) 
86.8 
87.4 
87.4 
87.2 
88. 0 
88.8 
88.4 
87.5 
85.8 
84.1 
83. 7 
84.1 
86.1 
86. 0 
86.9 
88.0 
89.7 

Eoyaume-Uni — United Kingdom 
Board 

ol Trade 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
97.7 
99.6 

102.1 
101.1 
101.1 
101.0 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 

96.2 
83.1 
80.7 
79.7 

(e) 
78.9 
80.7 
80.4 
77.8 
77.9 
77. 7 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79. 3 
80. 0 
82.5 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
92.8 
94.9 
94.6 
91.5 
91.6 
91.4 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 

Suftde 
Sweden 

115.7 
112.0 
104. 0 
100.0 
98.1 
92.4 
77.6 
64. 9 
62.6 
63.1 

(e) 
60.1 
61.9 
64.0 
62.0 
62.3 
61.1 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

82.7 
85.2 
88.1 
85.3 
85.7 
84.1 
84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 

108 
108 
110 
110 
109 
108 
106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 

Suisse 
Switzer- 

land 

VII. 
1914 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(ej 
93.6 
95.0 
94.8 
94.8 
94.2 
91.8 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 

Tch6coslovaquie 
Czechoslovakia 

Papier 
Paper 

Or 
Gold 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(f) 669 
685 
681 
678 
677 
661 
659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(t) 97.9 

100.1 
99.5 
99.1 
99.0 
96.6 
96.3 
95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

Turquie 
Turkey 

1913- 
1914 

Y ougo- 
slavie 

Yugoslavia 

1926 

100 

1262 
1296 
1316 
1000 
859 
738 
fa)' 
719 
712 
688 
693 
704 
692 

100.0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64. 4 
(t) 

65.6 
62.6 
61.8 
63.9 
64.7 
64.8 
67.6 
68.4 
67.0 
66. 3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62. 3 
62.9 
63. 6 

Voir note page prtetdmie. 
Hot*. — If not othenoUe rtatcd, the mdicet are compiled by the official authorities of each country. They are thoum in the table on their original basis. All indices based on a period 

ether than 1913 or [ 1914] are shown »n italics. In so far as the necessary data are available, percentages of 1913 are also given for these series. 
(«) Moyenne mensuelle. —(6) 15 ou milieu du mois. — (e) Dernidre semaine ou fln du (a) Monthly average. (b) 15 or middle ol month. (e) Last week or end of month. """ 

mois. — (/) Premier ou dMrat du mois sutvant. — (g) Depuis 1928: nouvelle sSrie 16g4re- (/) First or beginning of following month. — (g) Since 1928 : new series, slightly lower 
ment inf6rieure h I'aucienne sSrie. — (h) Banque nationale. — (i) Juin. — O’) Voir than the old series. (h) National Bank. (») June. O’) See introduction, 
introduction. — (A) Voir introduction du prochain numdro du Bulletin. — (r) ifiihre revise. (Jc) See introduction of the next issue of the Bulletin. (r) Kevised figure. 



122 — 
12. Indices du coflt de la vie. — 12. Indice of the Cost of Living. 

if ote. — Sauf indication contraire, let indices soni calcuUs par let autorites officielles de chaque pays. lit sont donnfs dans le tableau tur leur base originale. Tout let indices basis sur 
une piriode autre quo 19H ou /1913] sont indiques en italique. Dans tout let cat oil Von dispose des donnies nicessaires, des pourcentages de 1914 stmt egalement publics pour ces sfries. Let 
mdthodes de calcul utilities dans let differents pays ont Hi exposies dans la Eevue mtemationale du Travail f avril 1933) et dans le Bulletin (Voir N° 11 et 12, 1932 et suivanta). 

Composition des indices du cout de la vie : A : Denries alimentaires ; B : Chaujjage et idairage ; C : Eabillement; D : Layer ; E : Diverses autres dipenses. 
la) Moyenne mensuelle. — lb) 15 ou milieu du mois. — (c) Premiere quinzaine. — (d) Moyenne du 16 du mois courant au 15 du mois euivant. — («) Demiire eemaine on (in 

du mois. — If) Premier ou ddbut du mois suivant. 
(g) X. 1913-1, IV, VII. 1914. — (A) Chiffres annuels 1926-1930 : 65 villes ; 1931-1933 ' 

67 villes. Chiffres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — If) National 
Industrial Conference Board : Chauflage, 5clairage, habillement: 90 villes ; Loyer: 173 villes 
— (A) Avant 1931 : ancienne sir it : 106 villes, non compris habillement et loyer. 

(11) X. 1913-1, IV, VH. 1914. — (A) Yearly figures 1926-1930 : 65 towns, 1931-1933 : 
67 towns ; monthly figures : 12 towns. — (i) Bureau of Labor Statistics — If) National 
Industrial Conference Board : heating , lighting, clothing : 90 towns; rent: 173 towns. 
— (A) Prior to 1931 : old series, 106 towns, excluding clothing and rent. 



12. Indices du cout de la vie (fin). —^12. Indices of the Cost of Living (concluded). 

Pay*: 
Country 

VlUe* : 
Town* : 

Indea 
n6erl. 

Netherl. 
Indies 
Java, 

Madura 
1913 

Indo- 
china 
Indo- 
china 
Saigon 

Irlande 
(Et.lib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Italic 
Italy 

I-Vl. 
1914 

i.n. 
1927 

Japon 
Japan 

(h) 
Tokio 
VII. 
1914 

(i> 

VII. 
1914 

Lettonie 
Latvia 

Eiga 

1930 

Lithuanie 
Lithuania 

Luxem- 
bourg 

Luxem- 
burg 

1-VI. 
1914 

Norvige 
Norway 

VII. 
1914 

Nouvelie 
Z4 lands 

New 
Zealand 

15 
me- 
mo 

Composition 
Moyenne-Aver; 

1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I 
II 

A-C.E A-E A-E A-C.E A-E A-C.E A-E 

[100] 
174 
160 
148 
158 
152 
106 

80 

74 
73 
73 
73 

99 
103 
106 
113 
121 
106 

92 
85 

89 

87 

86 

82 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 

155 

151 

148 

149 

156 

152 

(Q) 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
462 
465 
468 
463 
461 
458 
451 
444 
447 
447 
440 
446 
448 
445 
450 
457 

92.2 
93.9 
90.7 
81.9 
78.1 
74. 7 
(d) 
76.5 
77.2 
77.4 
77.0 
76.4 
75.7 
75.1 
74.5 
74.7 
74.3 
73.5 
73.9 
73.9 
73.7 
74. 0 
74.8 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
138.0 
140.0 
141.6 
146.0 
148.1 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 

100.0 

164.0 
168.3 
163.5 
162.1 
163.5 
168.4 
171.2 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 

100 
91 
79 
76 
77 
84 
79 
75 
70 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 
72 
68 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
83.4 
80.7 
80.8 
80.3 
78.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(1) 689 
699 
694 
692 
699 
695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 

(g) 100 
206 
186 
173 
166 
161 
153 
149 
147 
149 
149 
149 
148 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 

101.0 
100.1 
100.6 
100.4 
98.1 
90.6 
83.8 
79.7 
(b) 

80.6 

79.7 

79.6 

79.6 

80.0 

79.9 

82.1 
77.4 
73.7 
69.4 
61.4 
55.3 
56.6 
54.9 
55.1 
57.1 
59.7 
56.1 
57.8 
54.0 
55.1 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56. 0 
57.7 

Pays 
Country 

Villes : 
Towns : 
Base ; 

Composition 
Moyenne-Averagi 

1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X 
XI 
XII 

1933 r . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I 
II 

Pays-Bas 
Netherlands 

1911- 
1913 

1923- 
1924 (j) 

P6rou 
Peru 

Pologne 
Poland 

Varsovie 
Warsaw 

Portugal 

VI. 
1914 

Koumanie 
Koumania 

Koyau- 
me-Unl 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

Su4de 
Sweden 

vn. 
1914 

(m) 

IX. 
1931 

Suisse 
Switzer- 

land 

Tchdco- 
slovaquie 
C*echo- 
slovakia 
Prague 
VII. 
1914 

Turquic 
Turkey 

Yougo- 
•lavte 
Yugo- 
slavia 
3 (n) 

I-VI. 
1914 

vn. 
1914 

A-E | A-V(o) \ A-E | A.B.E | A-D A-E A-E 
(g) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

141.1 

140.2 

137.9 

137.4 

139.5 

142.5 

(i) 
95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 
79.9 

79.4 

78.1 

77.8 

79.0 

80.7 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
152 
152 
151 
150 
(o) 
147 
145 
145 
145 
147 
149 
151 
153 
150 
151 
149 
148 
147 

(P) 

99.5 
100.0 
101.4 
94.4 
85. 9 
78.2 
71.2 
(e) 
76.1 
74.7 
74.2 
72.8 
72.2 
72.5 
73.0 
73.0 
72.4 
71.8 
72.3 
68.9 
69. 7 
69.6 
69.5 
69.9 
68. 7 
68.9 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
1,967 
1,971 
2,080 
2,000 
1,962 
1,931 
1.931 
1,914 
1,916 
1.919 
1.932 
2,036 
1,958 
1,962 
1,958 
1,956 

(g) (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,393 
2,392 
2,415 
2,439 
2,431 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(f) 143 
143 
143 
142 
141 
139 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 

100 
581 
594 
600 
620 
612 
582 
536 
515 
523 
526 
529 
529 
522 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 
520 

(g)0) 
100 
172 
171 
172 
170 
165 
159 
157 
153 
(f) 
156 

154 

153 

153 

154 

153 

(m) 

101.1 
100.8 
99.0 
(b) 

100.6 
100.6 
101.3 
101.1 
99.9 

100.0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98. 8 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
136 
136 
135 
134 
133 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
695 
703 
710 
710 
708 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,132 
1,151 
1,159 
1,142 
1,094 
1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(f) 1,367 
1,366 
1,379 
1,293 
1,283 
1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 

Note. — If not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 
other than 1914 or [1913] are shown in italics. In so far as the necessary data are available, percentages of 1914 are also given for these series. The methods of calculation used in the different 
countries are explained in the International Labour Eeview (April 1933) and in the BuUetin (See introduction : BuUetins Nos. 11 and 12 and foUowing). 

Composition of the cost of living indices : A : Foodstuffs ; B : Healing and lighting ; C : Clothing ; D : Rent; E : Miscellaneous other expenses. 
(a) Monthly average. — (6) 15th or middle of month. — (c) First fortnight. — (d) Average from 16th of the current month to 15th of the foUowing month. — (e) Last week 

or end of month. — (/) First or beginning of foUowing month. 
(g) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; m. 1926 ; 

Netherlands ; 1931 : Eoumania ; 1932 : Sweden. — (A) Bank of Japan. — (i) Osaka Asahi 
Shimbun C°. — (j) Base 1st October, 1923-30th September 1924. — (*) 1926-1929 : 71 towns 
excluding rent. — (l) K. Socialstyrelsen. — (m) Bank of Sweden. — (n) 3 towns of CroatU 
and Slavonia. Source : “ Index ”, Zagreb. — (o) Since X. 1933 : including heating. — 
(p) See introduction. 

tg) Nouvelles methodes de calcul depuis : XI. 1927 : Italie ; 1928 : NorsAge ; m. 1926 ; 
Pays-Bas ; 1931 : Koumanie ; 1932 : Sufide. — (A) Banque du Japon. — (f) Osaka Asahi 
Shimbun Co. — (j) Base : ler octobre 1923-30 septembre 1924. — (A) 1926-1929 : 71 viUes, 
sans loyer. — (1) K. Socialstyrelsen. — (m) Banque de Sudde. — (n) 3 villes de Croatie- 
Slavonie. Source : «Indice », Zagreb. — (o) Depuls X. 1933 : y compris chauffage. 
— (p) Voir introduction. 



124 13. Indices des cours des Actions industrieiles. 
13. Index of Market Value of Industrial Shares, 

Pays 
Country 

Allomasnae 
Germany 

Statistisches 
Beichsamt 

Autriohe 
Austria 

Oester. Inst, 
fftr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque nationals 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadistica 

Danemark 
Denmark 

Statistiske 
Departement 

Etats-CTnis 
United States 

Standard 
Statistics Co 

France 
Statistique 

G6n6rale 

Grece 
Greece 
Conseil 

Superieur 
Economique 

Hongrie 
Hungary 

Office Centra! 
de Statistiqne 

Actions—Shares 212 30 80 87 fe) 14 21 335/351 (i) 
Base 11924-1826 - 100 | 1923-1932 = 100 | 1/1.1928 = 1926= 100 | I. 1927 = 100 | VII-1#14 ~ 100 | 1926 - 100 I 1913 = 100 I 1928 

Moy. - Ave 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 VIII 

IX .. 
X ... 
XI . 
XII . 

1933 I  
II .. 
III .. 
IV . . 
V ... 
VI .. 
vn . 
VIII 
ix. . 
x. .. 
xi. . 
XII . 

1934 I. . 
II. 

(a) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

(b) 76.3 
(b) 50.8 

65.2 
48.8 
56.1 
54.2 
55.3 
58.9 
60.8 
60.8 
67.4 
70.6 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 

(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
48.4 
52.0 
50.6 
50.0 
48.8 
48.4 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 

(dj 

117 
104 
67 
47 
35 
33 
37 
37 
34 
34 
37 
34 
31 
29 
32 
35 
36 
36 
36 
33 
31 
31 
30 
30 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
69.9 
73.8 
63.1 
62.5 
58.9 
60.7 
58.0 
59.1 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 

(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.7 
232.2 
205.0 
276.7 
230.7 
203.6 
189.3 
190.3 
196.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 

(1) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(Q) 82.8 
72.6 
80.6 
74.2 
76.0 
73.7 
74.2 
71.3 
70.4 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 

(h) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
51 .5 
55.8 
47.7 
45.4 
44.8 
46.2 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 

205 
227 
275 
415 
525 
444 
305 
247 
235 
243 
245 
231 
235 
247 
239 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 

(x) 

97.0 
74.9 
64.6 
31.1 
50.2 
(u) 
(u) 
(u) (u) 
31.1 
31.8 
40.8 
41.0 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 

100.0 
189.8 
189.3 
152.4 
117.1 

(k) 92.3 
(k) 87.6 

79.1 

(k) 97.9 
84.8 
84.9 
82.8 
86.2 
80.8 
79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 

Pays 
Country 

Japon 
Japan 

Toklo Stock 
Exchange C® 

Norvdge 
Norway 

Centra] Statistical 
Bureau 

Paye-Bas 
Netherlands 

Central Statistical 
Bureau 

Pologne 
Institut de Recherches 

sur le mouvement 
des affaires 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 

Su&de 
Sweden 

Af farsvarlden 

Suisse 
Switzerland 

Banque nationale 
National Bank 

Tch6ooslovaqui* 
Czechoslovakia 

Office 
de Statistique 

Actions — Sharesl 92 62 (o) 26/33 (q) (s) 
Valeur vers6e =* 100 
Paid up value =» 100 1921-1925 - 100 31/XII/1924 

- 100 
Valeur nominale = 
Nominal value «=■ 3/1/1927 - 1W 

Moy. - Aver. 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 VIII 

IX .. 
X... 
XI .. 
XII . 

1933 I  
II   
III ... 
IV . .. 
V   
VI   
VII .. 
VIII ,. 
IX... 
X   
XI ... 
XII .. 

1934 I.. 
II. 

(1) 

74.8 
76.4 

103.6 

96.1 
105.5 
108.5 
126.1 
156.5 
168.7 
152.0 
148.7 
157.3 
159.7 
173 .*7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
57.8 

(c) 
45.4 
48.4 
47.4 
46.9 
47.9 
50.6 
50.7 
49.6 
48.3 
51.4 
56.5 
54.2 
55.7 
58.4 
58.7 
57.3 
57.8 

(m) 
93 
93 

104 
114 
117 
83 
49 
33 
35 
35 
39 
37 
37 
35 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
23.3 
21.4 
19.8 
17.9 
18.8 
18.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 

(c) 
109 
115 
124 
142 
139 
112 
87 
84 

103 
86 
90 
90 
92 
91 
95 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 

(P) 
113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
65.7 
65.5 
62.7 
60.7 
57.3 
53.6 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75 6 

(r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
131.2 
138.3 
130.3 
127.7 
126.2 
134.8 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 

(x) 160.5 
161.5 

(t) 88 
80 

100 
142 
143 
117 

93 
74 
81 
73 
80 
78 
76 
76 
76 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 

(o) Cours moyen du mois. — (*) 12/VII/31-11/XV/32 : pas de quotations 
(bourse ferm^e) — (c) IS du mois. — (d) D6but du mois suivant. — (s) Jusqu'4 
XII/26 : 31 actions ; 1927-1928 : 79; en 1929 : 92 ; en 1930 : 100 ; en 1931: 98 et 
en 1932 : 96. — (/) Moyenne des quotations maximum et minimum du mois. — 
(?) Du 19/IX au 15/X : pas de quotations. — (A) Moyenne des cours de cloture de 
tons les jeudis du mois. — (i) Jusqu’A VI /29 ; 168 actions; de VII /29 k XII /31: 173 
actions. — (f) L'indice comprend toutes les actions cotAes k la Bourse de Budapest. — 
(A) Du 14/VH/31 au 21/IX/32 : Bourse fermfie. Depuis lore, 18 actions senlement 
sont cotSes. — (l) L'indice comprend toutes les actions cotAes <1 la Bourse d'Oslo; 
les modifications Aventuelles sont introduites au dgbut de I’anriee. — (m) Moyenne des 
quotations maximum st minimum da tons les mercredis da mois. — (»i Cours moyen 
de la lernilre semaiae du mois. — <o> V compris actions d’entreprises de navigation. — 
(p) Fin de I’aniif'e. — (g) Actions des socittis ayant un capital de plus de 5 mil- 
lions de francs. — (r) 25 du mois. — (s) Cours moyen de tous les vendredis du mois 
de toutes les actions industrieiles et de transport tchteoslovaques unties k la Bourse 
de Prague. — (f) De 1925 k 1927 : demit de i'annee. — fuj Du 18/IX/31 au 15/XH/32: 
Bourse fermee. — fxj Fair introduction. 

(a) Average rate lor the month. — (6) 12/VII/31-11/IV/32 : no quotations (Stock 
exchange closed). — (c) 15th of month. — (d) Beginning of following month. — 
(«) Until XII/26: 31 shares; 1927-1928:79 ; 1929:92 ; 1930: 100 ; 1931: 98: 
1932 : 96. — (/) Average of highest and lowest quotations of month. — (g) From 
19/IX to 15/X : no quotations. — (h) Average of closing prices on each Thursday 
of month. — (i) Until VI/29: 168 shares; from VII/29 to XII/31 : 173 shares. — 
(/) The index covers all shares quoted on the Budapest Stock exchange. — (A) From 
14/VII/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares only are quoted. — 
(I) The index covers all shares quoted on the Oslo Stock exchange ; changes, if any, 
are introduced at the beginning of the year. — (»?) Average of highestand lowest 

quotations of each Wednesday of month. — (n) Average rate of last week of month.— 
(0) Inoluding shipping hares. — (p) End of year. — (?) Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — («) Average quo- 
tations of each Frida/' oi month of all Czechoslovak industrial and transport shares 
quoted on the Prague i took Exchange. — (t) From 1925 to 1927 : beginning of year. — 
fu) From 18/IX/3L 15/XH/32: Stock Exchange closed. — fxj See introduction. 



IV Partie. — FINANCES. 
14. Cours des changes. 
(a) Prix de Tor ; Cours a Paris (valeur en francs) 

125 — FINANCE. — Part IV. 
14. Exchange Rates, 

(a) Prices of Gold ; Rates in Paris (value in francs). 

P6riode 
Period 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1932 X . 

XI . 
XII 

1933 I. . 
II . 
III . 
IV . 

1-19 IV . 
20-30 IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 

29. 1-3. II 
5-10. II 

12-17, II 
19-24. II 

26. II-3. Ill 
5-10. Ill 

Prix de I’or - Prices ol Gold 
Londres - London 

en-in pence 
par per 

fine ounce (2) 
Indice 
Index 

1929 = 100 

1,019.93 
1,110.23 
1,416.82 
1,497.40 
1,456.73 
1,508.79 
1,508.88 
1,469.90 
1.448.58 
1.443.62 
1,447.70 

1,450.88 
1,443.11 

1,480.54 
1,467.48 
1,487.881 
1,508.79 
1,576.27; 
1.578.58 
1,544.87! 
1.514.62 
1.561.42 
1,613.65 
1,623.25, 
1,653.83, 
1,642.17 
1,631.92 
1,641.25 
1.642.42 

100.1 
108.9 
139.0 
146.9 
142.9 
148.0 
148.0 
144.2 
142.1 
141.6 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
159.2 
162.2 
161.1 
160.1 
161.0 
161.1 

New York (') 
Dollars 
par per 

fine ounce (2) 

20.67 
20.67 
20.67 

20.67 
20.67 
20.67 
20.67 
20.67 

0) 33.34 
34.03 
34.27 

035.00 
34.73 
35.00 
35.00 
35.00 
35.00 
35.00 

Cours h Paris sur: — Bates in Paris on: (3) 
Londres 
London 

1 £ = 124.21 francs 

123.88 
115.63 
89.20 
84.59 
86.67 
83.60 
84.00 
86.12 
87.30 
87.47 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
78.64 
78.38 
77.44 
77.88 
77.24 
77.18 

(*) - .27 
- 6.91 
-28.19 
-31.90 
-28.61 
-32.70 
-32.37 
-30.67 
-29.72 
-29.58 
-29.73 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-36.69 
-36.90 
-37.66 
-37.30 
-37.82 
-37.87 

1 $ = 25.52 francs 

25.46 
25.51 
25.46 
20.57 
25.47 
25.52 
25.62 
25.62 
25.49 
25.40 
24.38 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.79 
15.70 
15.33 
15.29 
15.22 
15.21 

(4) — .25 
— .05 
— .25 
—19.41 
— .21 
— .01 
+ .38 
+ .38 
— .13 
— .49 
— 4.57 
— .72 
— 10.14 

—14.98 
—18.66 
—28.30 
—26.97 
—32.53 
—33.04 
—37.43 
—36.10 
—37.08 
—39.47 
—38.12 
— 38.49 
— 39.94 
—40.10 
—40.37 
—40.43 

Belgique 
Belgium 

100 Belgas 
= 354.90 fr. 

Italie 
Italy 

100 Lira 
= 134.34 fr. 

355.49 
355.81 
354.30 
355.55 
353.91 
353.95 
354.79 
356.34 
356.24 
355.08 
354.52 

354.55 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.61 
354.12 
353.83 
354.40 
354.27 
353.92 

133.43 
132.69 
130.44 
132.84 
130.40 
130.45 
130.85 
131.05 
130.29 
130.09 
130.72 

130.13 
131.56 

132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
133.65 
133.67 
133.58 
132.48 
130.65 
130.16 

Pays-Bas 
Netherlands 
100 gulden 
= 1025.95 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,024.66 
1,025.22 
1,029.30 
1,029.64 
1,026.64 
1,024.22 
1,023.91 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.00 
1,022.05 
1,021.92 
1,022.25 
1,022.21 
1,022.27 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

285.79 
286.01 
285.48 
285.95 
285.65 
286.11 
287.02 
287.00 
286.37 
285.04 
285.04 

285.11 
285.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.75 
286.75 
286.55 
286.25 
286.35 
286.38 

Suisse 
Switzerland 
100 francs 

= 492.49 fr. 

493.74 
494.76 
494.02 
493.12 
491.40 
491.09 
492.84 
494.04 
493.86 
491.77 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
492.34 
491.70 
490.80 
490.62 
490.72 
490.86 

(b) Cours a Londres. Prime ou perte des mon- 
naies dtrangires par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

P6riode 
Period 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 X . 

XI . 
XII 

1933 I . 
II . 
III 
IV . 

1-19.IV . 
20-30.IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 
II . . 

29.1-3. II 
5-10. II 

12-17. II 
19-24. II 

26. II-3. Ill 
5-10. HI 

£ = 4.867 $ 

4.862 
4.533 
3.504 
4.218 
3.399 
3.278 
3.276 
3.360 
3.422 
3.433 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
4.976 
4.991 
5.053 
5.089 
5.076 
5.075 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 43.19 
+ 48.47 
+ 48.57 
+ 44.85 
+ 42.23 
+ 41.77 
+ 35.72 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 

1 £ = 20.429 Rmarks 

4.80 
8.04 
4.42 
4.26 
5.26 
4.93 

— 3.81 
— 3.40 
— 2.20 
— 2.50 
— 3.69 
— 4.37 
— 4.13 
— 4.12 

20.382 
19.177 
14.744 
13.971 
14.298 
13.793 
13.765 
14.126 
14.355 
14.462 
14.673 
14.455 
15.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
13.027 
13.038 
12.918 
12.910 
12.820 
12.793 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 42.89 
+ 48.11 
+ 48.41 
+ 44.62 
+ 42.31 
+ 41.26 
+ 39.23 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 56.82 
+ 56.69 
+ 58.14 
+ 58.24 
+ 59.35 
+ 59.69 

Buenos Aires 

1 £ = 5.044 peso oro 

5.822 
6.774 
6.229 
5.755 
5.772 
5.565 
5.563 
5.682 
5.777 
5.868 
5.853 
5.850 
5.858 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

-13.36 
-25.54 
-19.02 
-12.35 
-12.61 
- 9.36 
- 9.33 
-11.23 
-12.69 
-14.04 
-13.92 
- 13.78 
- 13.90 
-11.86 
-12.11 
-11.85 
-11.55 
- <5.78 
- 6.77 
- 8.71 
-24.85 
-23.65 

Shanghai 

c>) 8.589 
8.600 
8.521 
8.600 
8.665 
8.599 
8.827 

-41.27 
-41.35 
-40.81 
-41.35 
-41.79 
-41.34 
-42.86 

(5) 

11.644 
14.200 
11.315 
14.791 
11.236 
11.088 
11.750 
11.949 
11.962 
11.658 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14,797 
14.618 
14.731 
14.750 
14.527 
14.500 
14.554 
14.629 

-28.56 
-41.42 
-26.49 
-25.87 
-25.97 
-24.98 
-29.21 
-30.39 
-30.46 
-28.65 
-27.07 
- 28.24 
-25.45 
-25.62 
-24.53 
-24.49 
-25.40 
-24.10 
-23.93 
-23.37 
-22.41 
-19.61 
-18.63 
-19.25 
-19.36 
-18.12 
-17.97 
-18.27 
-18.69 

1 £ = 9.763 yen 

9.836 
9.139 

12.429 
16.403 
14.650 
15.815 
15.645 
16.132 
16.415 
15.983 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.781 
16.793 
16.836 
16.873 
16.898 
16.916 

— .74 
+ 6.83 
—21.45 
—40.48 
—33.36 
—38.27 
—37.60 
—39.48 
—40.52 
—38.92 
—39.33 
— 39.14 
— 39.49 

—40.14 
—38.88 
—39.11 
—41.34 
—42.66 
—41.81 
—42.06 
—41.18 
—-41.63 
—42.00 
— 41.82 
—41.86 
—42.01 
—42.14 
—42.22 
— 42.29 

1 £ = 18.160 Krona 

18.105 
17.958 
18.974 
19.191 
19.257 
19.211 
19.270 
18.373 
18.753 
18.902 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.399 
19.400 
19.400 
19.400 

.30 
1.12 
4.29 
5.37 
5.70 
5.47 
5.76 
1.16 
3.16 
3.93 
4.69 

- 4.09 
- 5.65 
6.50 
6.61 
6.32 
6.32 
6.31 
6.38 
6.39 
6.39 
6.39 
6.39 
6.39 
6.39 
6.39 
6.39 
6.39 
6.39 

Lex cours donnas pour les pays gui ont itabli un contrdle des devises itrangdres 
sent nominaux. Un tableau synoptique de dates importantes eoncernant les monnaies 
se trouve it la page 102. 

(1) Depuis novembre 1933, prix offlciels pour I’or nouvellement extrait. — (2) 1 once de 
fin = 31.1035 grammes. — (3) Moyenne des maxima et minima joumaliers. — (4) Prime 
ou perte en %. — (5) Etalon-argent; cours moyen du change en 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 cents des Etats-Unis. Depuis IV/1933, nouvelle monnaie, 
dollar national chinois (argent): 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport au cours moyen de 1929. — (6) Cours libre. — (7) Depuis le 31/1/34 : prix 
officiel d’achat de I’or. 

The rates shown lor countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies wiU be 
found on page 102. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce = 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (5) Silver-Standard ; average rate of exchange in 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver): 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929. — (6) Free rate. —■ (7) Since 31/1/34 : official 
purchase price of gold. 



14. Cours des Changes (suite). —126 — 14. Exchange Rates 
(b) Cours h Londres (fin). — Prime ou perte des monnaies etrangeres par rapport d laS, (en %). 
(b) Rates in London (conclud.).—Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 I . . 

II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII . 

1934 I . . 
II . . 
9/III 

Afrique du Sud (Union) 
South Africa (Union) 

100 £ = 100 S. A. £ 

100.50 
94.33 
73.57 

100.14 
97.3 

100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 

— .50 
+ 6.00 
+ 35.92 
— .14 
+ 2.77 
— .40 
— .40 
— .40 
— .40 
— .40 
— .40 
— .40 
— . 40 
— . 40 
— .40 
— .40 
— .40 
— . 40 

Australia 
Australia 

100 £ = 100 A. £ 1 £ = 4.867 C $ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

4.870 
4.703 
3.977 
4.565 
3.837 
4.100 
4.120 
4.219 
4.486 
4.599 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 
5.074 
5.071 
5.094 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ 26.84 
+ 18.71 
+ 18.13 
+ 15.36 
+ 8.48 
+ 5.83 
— .68 
+ 1.97 
+ .84 
+ 1.89 
— 3.93 
— 4.20 

4. 09 
4. 03 
4.46 

Nouvelle Z61ande 
New Zealand 

100 £ = 100 N.Z. £ 

103.84 
109.24 
109.50 
123.95 
115.20 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 

-3.66 
- 8.46 
- 8.68 
-19.32 
-13.19 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 

Perse 
Persia 

63.01 
78.53 
95.09 
89.42 

101.27 
104.96 
103.82 
102.57 
93.52 
85.35 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 

(6)77.50 

-13.70 
-30.75 
-42.81 
-39.19 
-46.30 
-48.19 
-47.62 
-46.98 
-41.85 
-36.29 
-34.29 
-31.75 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.83 

1 £ = 11 baht (*) 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.71 
+ 13.36 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ . 83 
+ .83 
+ .83 
+ .83 
+ .83 
+ . 83 
+ .83 
+ .83 
+ .83 
+ .S3 

(c) Cours d New York (valeur en cents). (c) Rates in New York (values in cents). 
Pays 

Country 
Parity or 

Gold Parity 1 franc = 3.918 cents 

Londres 
London 

Japon 
Japan 

1 £ = 486.66 cents 1 yen = 49.85 cents 

Br6sil 
Brazil 

Imilreis = 
11.96 cents 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 I . . 

II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II . . 
9/III 

3.925 
3.920 
3.928 
5.009 
3.903 
3.923 
3.936 
4.102 
4.593 
4.804 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 

(s) + .18 
+ .05 
+ .25 
+ 30.02 

.37 

.13 

.46 
4.70 

17.22 
22.60 
39.33 
37.19 
48.35 
48.46 
59.98 
56.25 

+ 58.53 
+ 65.01 
+ 67.95 

486.21 
453.50 
350.61 
423.68 
336.14 
342.21 
343.28 
357.93 
393.24 
413.56 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
508.63 

(8) — .09 
— 6.81 
— 27.96 
— 12.94 

30.93 
29.68 
29.46 
26.45 
19.20 
15.02 
4.45 
7.47 
4.15 
4.07 
5.82 
5. 12 

+ 3.76 
+ 3.41 
+ 4.51 

49.39 
48.85 
28.11 
25.65 
20.74 
20.79 
21.26 
22.09 
24.00 
25.76 
28.77 
26.90 
27.25 
27.77 
30.36 
30.74 
30.11 
29.75 
30.13 

(3) — .92 
— 2.00 
— 43.60 
— 48.55 
— 58.39 
— 58.28 
— 57.34 
— 55.69 
— 51.86 
— 48.32 
— 42.28 
— 46.03 
— 45.32 
— 44.29 
— 39.09 
— 38.33 
— 39.59 
— 40.31 
— 39.56 

10.71 
7.03 
7.12 
7.96 
7.64 
7.63 
7.63 
7.63 
7.64 
7.64 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.61 

i $ = 
100 cents 

Chili 
Chile 

1 peso 
12.17 cents 

99.84 
96.33 
88.09 
91.96 
87.46 
83.51 
83.52 
84.72 
87.59 
89.89 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.75 

12.08 
12.07 
7.91 
7.68 
6.03 
6.03 
6.03 
6.03 
6.28 
7.52 
8.38 
8.20 
8.67 
8.87 

10.10 
9. 60 
9.45 
9.60 

Chine 
China 

<‘> 

41.82 
31.12 
30.65 
28.46 
27.95 
28.39 
29.12 
22.20 
24.52 
26.13 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 

Colombie 
Colombia 

1 peso oro = 
97.33 cents 

Mexique 
Mexico 

1 peso =» 
49.85 cents 

96.49 
96.25 
95.28 
81.70 
95.24 
94.42 
86.21 
86.21 
86.21 
86.21 
86.21 
86.21 
78.15 
65.71 
66.72 
63.97 
66.95 
69.95 

47.13 
35.49 
31.85 
28.10 
30.16 
28.42 
28.32 
27.02 
28.87 
27.67 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

(d) Percentage premium or discount in relation 
to gold parity *. 

Pays 
Country 

Parity en cents ot 
Parity in gold cents 
Moyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . . 
II. . 
9/III 

Afrique du Sud 
South Africa 

1 S. A. £ 
~ 486.66 c. 

Alban ie 
Albania 

1 franc alb. 
= 19.30 c. 

— .59 
— 1.21 
— 2.08 
—32.43 
—29.01 
—29.96 
—30.16 
—30.57 
—31.85 
—31.50 
—32.26 
—33.44 
—36.21 
—36.16 
—34.58 
—33.49 
—35.31 
—38.06 

.20 

.20 

.33 

.56 

Allemagne 
Germany 

1 Reichsmark 1 peso oro 
= 23.82 o. - 96.48 c. 

Argentine Australie 
Australia 

Autriche 
Austria 

Belgique 
Belgium 

1 A £ 1 schilling 1 beiga 1 boliviano 
486.66 c. = 14.07 c. =. 13.90 c. = 36.50 c. 

Bolivie 
Bolivia 

Br6sil 
Brazil 

1 milreis 
- 11.96 c. 

Bulgaria 
Sugar ia 

1 lev 
0.722 4 c. 

1 $ 
100 c. 

Chili 
Chile 

1 peso 
■ 12.17 c. 

+ .13 
+ .31 
+ .73 
+ .14 
— 1. 
— 2.08 
— 1.30 
— .89 
— .82 
— . 95 
— .39 
— 1.22 
— 1.42 

+ .14 — .80 
— .30 
— .36 
— .21 
+ .03 
+ .13 
— 2.22 
— 2.01 
— 1.36 
+ .22 
+ . 10 
+ .26 
+ .17 
+ .33 
+ .28 

.47 
1.08 
.77 

—13.70 
—30.82 
—39.42 
—40.63 
—39.28 
—39.28 
—39.57 
—39.65 
—39.96 
—39.93 
—39.95 
—39.98 
—39.86 
—39.87 
—40.36 
—49. 71 

f’) —62.20 
—63. 06 

- 5.77 
-27.77 
-42.48 
-45.79 
-44.85 
-43.86 
-43.96 
-44.10 
-45.12 
-44.83 
-45.52 
-46.36 
-48.58 
-48.59 
-47.37 
-46.41 

(5) + .13 
— 3.12 
—17.60 
—21.20 
—16.76 
—18.51 
—23.21 
—24.28 
—21.58 
—21.52 
—20.59 
—20. 90 
—21.94 
—21.84 
—22.11 
—21.10 

.34 

.17 

.07 
+ .17 

.30 

.43 

.55 

.20 

.17 

.02 

.40 

.37 

.35 

.55 

.33 
. 01 

-47.58—21.68 
-50. 09 —21.80 
... —23.21 

— . 03 
— .24 
— .27 

— 2.95 
—11.00 
—41.86 

—50.28 
—55.59 
—57.54 
—62.64 
—62.06 
—64.91 
—64.94 

-10.44 
-41.24 
-40.46 
-46.71 
-36.18 
-36.18 
-36.20 
-39.04 
-45.55 
-47.94 
-52.77 
-51.05 
-54.07 
-52.35 
-55.24 
-53. 99 
-54.84 
-57.11 
-57.15 

— .21 
— .84 
— .43 
— 2.88 

(5) 
— .40 
— .33 
— .19 
— 1.18 
— 2.99 
— 3.85 
— 3.85 
— 3.85 
— 3.85 
— 3.85 
— y.ss 
— 3.85 
— 3.85 

- .16 
- 3.67 
-11.91 
-26.80 
-12.54 
-16.49 
-16.48 
-19.08 
-25.27 
-26.69 
-32.20 
-31.28 
-34.97 
-34.26 
-36.75 
-35.65 
-37.22 
-39.90 
-40.61 

- .72 
- .82 
-35.00 
-50.96 
-50.46 
-50.45 
-50.45 
-52. 66 
-55.93 
-49.58 
-50.59 
-50.88 
-51.78 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 

* Yoir note gfneraie page precedente. 
(1) Cours moyen du change en 1929 : 1 £ = 54.38 rdal. — (2) Parity flxde en avril 

1928 - 11.0000177 bahts (ticals) =» 1 £. — (3) Prime ou perte en % par rapport au 
dollar. — (4) Voir note (5) page prdcddente. — (5) D'aprda les cours h Bale. — 
(6) 6 mars. — (7) Cours libre. 

* See general note on the preceding page. 
(1) Average rate of exchange in 1929 : 1 £ = 54.38 real. — (2) Par rate fixed In 

April 1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding page. — (5) According to quotations 
at Basle. — (6) March 6th. — (7) Free rate. 
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(d) Prime on perte en % 
par rapport a la parite-or *. 

14. Exchange Rates (Concluded). 
(d) Percentage premium or discount 

in relation to gold parity *. 
Pays — Country 
Parity en cents or 

Parity in gold cents 

Chine 
China 

Colombie 
Colombia 
1 peso oro 
- 97.33 c. 

1 peso 
= 100 c. 

Danemark 
Denmark 

1 krone 
- 26.80 c. 

Egypte 
Egypt 
1 E £ 
499.13 c. 

Equateur 
Ecuador 
1 sucre 

= 20.00 c. 

Espagne 
Spain 

1 peseta 
= 19.30 c. 

Estonie 
Estonia 
1 Ekr. 

= 26.80 c. 

Straits 
Settlements 

1 Singapore 
dollar«=56.78c. 

Finlande 
Finland 

1 markka 
= 2.619 c. 

Grdce 
Greece 

1 drachma 
= 1.298 c. 

Moyennes - Averages 
1930 
1931 
1932 
1933 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
9/III 

-28.42 
-46.72 
-47.54 
-49.67 
-52.15 
-51.39 
-50.15 
-48.10 
-48.79 
-47.83 
-48.57 
-49.90 
-51. 09 
-50.78 
-49.65 
-47.59 
-47.49 
-49.10 

— .86 
— 1.11 
— 2.11 
—30.96 
— 2.15 
— 2.99 
—11.43 
—15.40 
—24.44 
—27.76 
—36.43 
—35.44 
—45.38 
—54.52 
—57.15 
—57.87 
—56.61 
— 56.44 

— . 05 
— . 07 
— . 06 
—19.35 
— .06 
— .02 
+ .02 
— 4.55 
—14.76 
—18.50 
—28.29 
—27.15 
—32.62 
—32.70 
—37.52 
—36.03 
—36.97 
—39. 42 

- .13 
- 6.50 
-29.73 
-44.25 
-36.90 
-43.05 
-42.84 
-43.15 
-44.23 
-43.87 
-44.38 
-45.29 
-47.60 
-47.62 
-47.36 
-45.61 
-46.92 
-49.18 
-49.56 

+ 

— .11 
— 6.82 
—28.01 
—31.91 
—30.93 
—29.68 
—29.46 
—29.75 
—31.07 
—30.69 
—31.42 
—32.56 
—35.39 
—35.39 
—33.85 
—32.72 
—34.55 
—37.33 

—11.34 

—20.00 
—20.00 
—15.79 
—18.81 

—39.53 
—50.53 
—58.31 
—56.74 
—57.62 
—5 7.27 
—56.24 
—56.04 
—55.84 
—56.19 
—56.65 
—56.72 
—56.65 
—56.59 
—57.52 
—57.57 
—57.61 
—58.23 
—57.97 

— .37 
— .22 
+ .19 

— .31 
+ .12 
+ .61 

— 5.72 
—34.66 
—34.30 
—35.22 
—35.12 
—33.92 
—32.25 
—34. 07 
— 36. 97 

- 1.44 
- 7.63 
-28.85 
-32.24 
-31.33 
-30.29 
-30.24 
-30.64 
-31.40 
-31.11 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 
-34.54 
-37.26 

- .06 
- 5.20 
-38.27 
-41.95 
-42.12 
-40.76 
-39.83 
-40.06 
-40.83 
-40. 93 
-41.55 
-42.09 
-44.62 
-44.69 
-43. 66 
-42.31 
-43.77 
-46.37 
-46.57 

- .14 
- .39 
-35.89 
-56.67 
-58.45 
-56.77 
-56.28 
-56.83 
-56.73 
-56.53 
-56.30 
-56.51 
-56.52 
-56. 42 
-56.39 
-56.32 
-56.50 
-56.79 
-56.87 

Pays — Country 
Parity en cents or 

Parity in gold cents 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
9/I1I 

Hongrie 
Hungary 
1 pengd 
- 17.49 c. 

(2> 
+ .02 
— .22 
— .25 

.37 

.31 

.29 

Hong-Kong Inde— India 
(Calcutta) 

1 rupee 
~ 36.50 c. 

-28.23 
-48. 42 
-50.26 
-51.53 
-53.88 
-53.21 
-51.78 
-51.86 
-50.88 
-49.62 
-49.85 
-51.18 
-52.69 
-52.47 
-51.38 
-49.59 
-49.61 
-51. 05 

— 1.18 
— 7.70 
—27.82 
—31.80 
—30.39 
—29.22 
—29.34 
—29.68 
—30.88 
—30.58 
—31.32 
—32.40 
—35.35 
—35.34 
—34.34 
—32.69 
—34.37 
—37.14 

Italie 
Italy 

Japon 
Japan 

Lettonie (4) 
Latvia 

1 lira 
6.263 c. 

1 yen 
■ 49.85 c. 19.30 c. 

Mexique 
Mexico 
1 peso 

= 49.85 c. 

Norvdge 
Norway 

N.-Z61ande 
New-Zealand 

1 Krone 
= 26.80 c. 

+ 

.49 
1.08 
2.62 
1.03 
2.76 
2.80 
2.39 
2.61 
1.31 
1.15 

.50 

.04 

.01 

. 09 

.16 

.04 

.43 
1.25 
2.94 

- .92 
- 2.00 
-43.60 
-59.65 

+ .02 
— .08 
+ .01 

—58. 
—58. 
—57. 
—57. 
—58. 
—57. 
—58. 
—60. 
—63. 
—62. 
—61. 
—60. 
—61. 
—63. 
—64. 

+ .05 
+ .05 
+ .24 
— 1.59 
+ .48 
— .30 
— 2.37 
— 1.88 
— .83 
— .54 
— 2.05 + 

+ 
+ 
+ 

+ 

- 5.44 
-28.80 
-36.10 
-54.27 
-39.49 
-42.98 
-43.19 
-48.22 
-50.59 
-54.73 
-59.69 
-58.89 
-61.93 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 

- .15 
- 6.51 
-32.82 
-37.35 
-35.56 
-34.60 
-34.36 
-34.72 
-36.28 
-36.45 
-37.43 
-38.41 
-41.04 
-41. 07 
-39. 65 
-38.61 
-40.28 
-42.82 
-43.29 

1 N. Z. £ 
= 486.66 c. 

- 3.79 
-14.67 
-34.21 
-45.26 
-40.04 
-43.63 
-43.81 
-43.97 
-44.98 
-44.68 
-45.40 
-46.23 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 

Pays-Bas 
Netherlands 

1 guilder 
- 40.20 c. 

.07 

.08 

.25 

.12 

.04 

.18 

.40 

.32 

.35 

.56 

.32 

.43 

.42 

. 46 

.40 

.07 
— .17 
— .43 
— .37 

Perou 
Peru 
1 sol 
26.80 c. 

-17.30 
-46.54 
-37.73 
-38.23 
-41.51 
-44.21 
-48.82 
-48.74 
-47.67 
-47.81 
-51.38 
-50. 35 
-52.64 
-49.41 
-50. 61 

Pays — Country Perse 
Persia 

PariW en cents or 
Parity in gold cents 

Pologne 
Poland 
1 zloty 

= 11.22 c. 

Portugal 
1 escudo 

= 4.424 c. 

itoumanie 
Boumania 

1 leu 
0.5982 c. 

1 baht (7) 
= 44.24 c. 

SuCde 
Sweden 

1 Krona 
= 26.80 c. 

Suisse 
Switzerland 

1 franc 
- 19.30 c. 

TchCcoslovaquie 
Czechoslovakia 

1 Koruna 
2.963 c.| = 2.469 c. 

Turquie 
Turkey 
1 L. t. 

*439.66c. 

Uruguay 
1 peso oro 
= 103.42 c. 

Yougoslavie 
Yugoslavia 

1 bolivar 
= 19.30 c. 

1 dinar 
1.7612 a 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
9/III 

-13.60 
-35.34 
-58.72 
-58.07 
-62.84 
-63.50 
-62.98 
-62.68 
-59.84 
-55.75 
-54.84 
-53.88 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 
-56.56 

+ 
—27.76 
—30.97 
—31.37 
—29.89 
—29.11 
—30.62 
—31.00 
—30.51 
—31.10 
—31.59 
—31.96 
—31. 01 
—31. 30 
—32.16 

33. 69 
—36.55 

— 1.52 
— 1.61 
— 1. 61 

— .53 
+ .37 
—18.33 
—31.34 
—30.35 
—29. 09 
—28.87 
—29.16 
—30.49 
— 30.11 
—30.85 
—32.00 
—34.85 

-34.85 
-33.30 
-32.16 
-34.01 
-36.81 

+ .21 
— 5.77 
—31.08 
—35.51 
—31.72 
—31.84 
—32.13 
—32.96 
—35.57 
—35.23 
—35.78 
—36.83 
—39.50 
—39.51 
—38. 07 
—36.97 
—38.70 

41.30 
41.79 

+ 

+ 

.03 

.04 

.04 

.40 

.05 

.01 
+ .38 
+ .43 
+ .99 
+ .55 
-f- .64 

+ .42 
+ .42 
+ .42 
+ .15 

C) 
+ 

-89.28 
-89.25 
-89.23 
-89.26 
-89.29 
-89.25 
-89.19 
-89.23 
-89.23 
-89.27 
-89.18 
-89.24 
-89. 40 
-89. 30 
-89. 27 
-89.24 
-89.23 
-89.06 

20 

-16.98 
-46.48 
-54.49 
-54.64 
-54.23 
-54.23 
-54.22 
-55.89 
-56.13 
-55.85 
-54.80 
-54.36 
-54.28 
-53. 91 
-53.92 
-53.84 
-53.77 
-53.85 

- 2.04 
-11.70 
-21.81 
-24.25 
-17.08 
-17.08 
-19.28 
-23.27 
-27.14 
-28.14 
-25.68 
-23.50 
-29. 89 
-30.18 
-27.92 
-21.85 
-16. 95 

(8) 

— 6.82 
—22.26 
—23.04 
—22.82 
—22.13 
—22.84 
—22.14 
—22.63 
—22.44 
—21.74 
—22.41 
—21.81 
—21.79 
—21.41 
—21.85 
—22.69 
—23.17 

• Voir note gintrale page 125. 
0) Voir note (5), page 125. — (2) Voir note (9), page 102. — (8) Cours moyen du 

change en 1929: 1 dollar = 47.17 cents.— (4) Sur la base du cours moyen dans le 
pays. — (5) Cours moyen du change en 1929 : 1 K6al = 8.931 cents. — (6) D'aprds 
les' cours k BS,le. — (’) Parity flxfie en avril 1928 : 11.000017 bahts (ticals) = 1 £. — 
(*) Voir note (13), page 102. — (") Parity or chang£e le 17.11.34 de 1 kr. = 0,04458 
gramme d’or fin h 1 kr = 0.03715 gramme d’or fin = 83.34% de 1’ancienne parity 

* See general note on page 125, 
(*) See note (5), page 125. — (2) See note (9), page 102. — (3) Average rate of 

exchange in 1929 : 1 dollar = 47.17 cents. — (4) On the basis of average rate In the 
country. — (5) Average rate of exchange in 1929: 1 Beal = 8.931 cents. — 
(#) According to quotations at Basle. — (7) Par rate fixed in April 1928 : 11.000017 
Bahts (ticals) = 1 £. — (8) See note (13), page 102. — (9) Gold parity changed on 
17.11.34 from 1 kr = 0.04458 gramme of fine gold to 1 kr = 0.03715 gramme of 
fine gold ~ 83.34 per cent of the old parity. 
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15. Taux de 1’escompte des Banques centrales. 15. Rates of Discount of Central Banks. 

Period* 
Period 

Airique 
da Sad 
(Union) 
South 
Atrio* 

(Union) 
Alba- 
nia 

Alle- 
magne 

Ger- 
many 

Aaetralie 
Australia 

Autriohe 
Austria 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chili 
Chile 

Dane- 
mark 
Den- 
mark 

Dantzlg 
Danzig 

Bspagne 
Spain 

Estonie 
Estonia 

Etats-Unis 
United States 

Fed. Ees. 
Bank 

New York 
12 Fed. 
Reserve 
Banks 

Finlande 
Finland 

Moyenne. Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

Fin de 
1932 IX 

X 
XI 
XII 

1933 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 1. 
II 
9/III 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
6 
5 
5 
5 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

15/V 
1933 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 

16/XI I 
1933 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

22/IX 
1932 

6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5 

75 

75 

11.57 
10.86 

7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 
4 
4 
4 
4 
4 
4 
4 
4 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Date du dernier changement : — Date of last change : 
24/in 

1933 
14/1 
1932 

2/1 
1934 

|23/VIH| i/xn I 
1932 1 933 

6/V 
1933 

26/X 
1982 

28/1 
1932 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 

i/n 
1934 

4^25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
3.35 
3.36 
3.36 
3.36 t 
3.33 
3.33 
3.49 
3.47 
3.44 
3.20 
3.17 
3.17 
3.17 
3.12 
2.94 
2.92 
2.92 
2.64 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
6.5 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5 
5 ' 
5 
4.5 
4.5 
4.5 
4.5 

|20/xn 
1933 

2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 

8 'II 
1934 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 

10 
10 
10 

9 
9 
9 
9 
9 
9 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
7 

14/X 
1933 

Ptriode 
Period 

Hongrie 
Hun- 
gary 

Inde 
India 

Indes 
N6erl. 

Netherl. 
Indies 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Nor- 
v4ge 
Nor- 
way 

Pays- 
Bas 
Ne- 

ther- 
lands 

PArou 
Peru 

Pologne 
Poland 

Portu- 
gal 

Rouma- 
nle 

Rouma- 
nia 

Royaume. 
Uni 

United 
Kingdom 

Su4de 
Sweden 

Suisse 
Switzer- 

land 

TchAco 
slovaquie 
Czecho- 
slovakia 

Tur- 
quie 
Tur- 
key 

Youge- 
slavie 
Yugo- 
slavia 

Moyenne.Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

End of ; 
1932 IX 

X 
XI 
XII 

1933 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

19341. 
II 
9/III 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

17/X 
1933 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

is/n 
1933 

3.7 
4 5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
4.5 
4.5 
4 5 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
5 
5 
5 
5 
4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

C) 9 
9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
4.5 

a/3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

C) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
7.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
7 
7 
7 
7 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

Date du dernier changement j — Date of last change j 
i6/vm I n/xnj 3/vnl 

1933 1933 1933 1/1 1933 
24/V 
1933 

19/IX | 21/V 
1933 i 1932 

26/X 
1933 

11/XII I 
1933 

6/IV 
1933 

30/VI 
1932 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 

‘2.5 
2.5 
2.5 
2.5 

i/xii I 
1933 

4 
3.9 
3-5 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

22/1 
1931 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

26/1 
1933 

7.52 
5.75 

7 
7 
7 
7 
7 
7 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

2/III I 
1933 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 

9/II 
1934 

(1) Taux moyen obtenu par les Banques de la Reserve fAdArale sur le total des 
effets escomptAs. — (2) Moyenne mensueile simple des taux Journaliers. — (3) Effets 
commerciaux A 90 jours et d'agriculture & 6 mois. — (4) Depuis le l/XH/1933, 
taux de rAescompte pour effets A moins de 3 mois: 2 %. 

(a) 16-27. VH : 4 %. 

(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simple 
monthly average of daily rates. — (3) 90 days' commercial paper and 6 months, 
agricultural bills. — (4) Since l/XII/1933, rediscount rate for bills of less than 
3 months’ currency, 2 %. 



16. Taux de Tescompte hors banque — 129 16. Market Rates of Discount, 

Pfriode 
Period 

Allenuiffne — Germany 
Berlin 

Eecompte priv6 ; effete de 
56 4 90 jours 

Private discount; 
56-90 days’ bills 

Max. Min. Moy. 
Aver. 

Autriche — Austria 
Vienne — Vienna 

Escompte priv6; effete de 
60 k 92 jours 

Private discount; 
60-92 days* bills 

Max. Min. Moy. 
Aver. 

Belgique — Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper, 
1-3 months 

Max. Min. Moy. 
Aver. 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers’ discount 

rate 
Max. Min. Moy. 

Aver. 

Etats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. Min. Moy. 
Aver. 

New-York 
Acceptations bancairea, 

90 jours 
Bankers’ acceptance*, 

90 days 
Max. Min. Moy. 

Aver. 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 I-III 

IV-VI 
V1I-IX 
X-XII 

1932 I-III 
IV-VI 

1932 IX 
X. 
XI 
XII 

1933 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 

7 
6.875 
7 5 
6.875 
8 25(a) 
6.938 
3.875 
4.875 
7 
8.25 
8 
6.938 
5.63 
4.5 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

4 
5.875 
5.5 
3 125 
4 625 
3.875 
3.875 
4.69 
4.625 
7 
7 
5.75 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
4.81 
5.13 
7.47 
7.77 
6.57 
4.92 
4.25 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 

3.875 3.875 3.88 
3.875 3.875 3.88 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

4.625 
6.5 

(b) 

4.75 
5.375 
6.1875 
3.75 
3.625 

(b) 

3.625 
3.875 

(b) 

5.79 
5.92 
7.14 
4.91 
4.2d 
(b) 

3.98 
4.5 
(b) 

4.5 
4.4375 
5 
3 4375 
2.4375 
3.375 
3 
2.4375 
2.25 
2.4375 
2.4375 
3.375 
3.325 
3 
3 
3 
3 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 
2.0625 
2.25 
2.125 
2.125 
2.4375 
3.25 
3.1563 
3 
3 
3 
2.875 

875 
75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 
0625 

4.05 
4.06 
4.3 
2.78 
2.32 
3.12 
2.42 
2.31 
2.19 
2.33 
2.44 
3.19 
3.21 
3 
3 
3 2.942 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 

5 
5 
5.5 
5 
6 
6 
3.5 
3.5 
3.5 
6 
6 
6 
5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
3.5 
3.5 
3.5 
6 
5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.87 
6 
5.78 
4.66 
4 
3.68 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 

2.625 2.0313 2.14 
2.125 2 I ... 

2.5 2.5 2.5 
2.5 2.5 2.5 

(c) 
4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
3 
2.5 
2 
4.25 
4 
3.75 
2.25 
2.25 
1.75 
1.75 
1.5 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 

(c) 
4 
4 
5 
2. 
2 
1.26 
1.25 

.75 

2.5 
2 
2 
2 
3.5 
2.5 
2 
1.75 
1.5 
1.25 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
2.67 
2.19 
2.02 
3.8 
3.85 
3.31 
2.25 
2.07 
1.75 
1.64 
1.38 
1.38 
3 

1.5 
1.38 
1.25 
1.25 
1.38 

1.25 1.38 
1.25 1.38 

(c) 
3.75 
4.625 
5.125 
4 
3.75 
3 
3.625 
1.75 
1.5 
1 .25 
3.75 
3 
2.125 
0.75 
0.75 
0.5 
0.375 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 

(c) 3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
1.375 
0.875 
0.875 
1 .25 
2.375 
0.875 
0.75 
0.5 
0.5 
0.375 
0.25 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 

3.45 
4.1 
5.03 
2.46 
1.58 
1.26 
0.61 
1.48 
1.11 
0.91 
2.81 
2.7 
1.09 
0.75 
0.59 
0.5 
0.38 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 

France 

Ffeiode 
Period 

Paris 
Papier commercial 

45-90 jours 
Commercial paper 

45-90 days 
Min. Moy. 

Aver. 

Japon — Japan 
Tokio 

Papier commercial 
00 jours 

Commercial Paper 
60 days 

Max. Min. 

Pays-Bas — Netherlands 

Escompte priv6 
Private discount 

Moy. 
Aver. 

Roy. Uni — U. K. 
Londres — London 
Traites bancaires, 

90 jours 
Bankers’ drafts, 

90 days 
Min. Moy. 

Aver. 

Budde — Sweden 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Zurich 
E3ets k 3 mcis 
3 months’ bills 

Max. Min. Moy 
Aver. Av« 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 I-III 

IV-VI 
VII-IX 
X-XII 

1932 I-III 
IV-VI 

1932 IX 
X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 

4.75 
3.375 
3.625 
3.4375 
2.0625 
1.875 
2.4375 
2.0625 
1.5 
1 .625 
2 
1.875 
1.875 

(d) 
1 
1 
1.125 
1.125 
1.5 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 
2.875 

1.875 
2.5 
3.375 
1 .875 
1.0625 
0.875 
1.08 
1.5 
1.0652 
1.0652 
1 .5 
1.75 
1.0625 

(d) 
0.875 
1 
1 
1 
1.08 
1 .75 
1.1875 
2 
2 
1.75 
1.5 
1.1875 
1.125 
1.25 
1.75 
2.3125 
2.3125 
2.375 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 
1.74 
1.26 
1.41 
1 .88 
1.84 
1.28 
1.06 
1.06 
1.13 
1.06 
1 .34 
2.04 
2.13 
2.06 
1.92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 
2.39 

(e) 
(e) 

7.1175 
5.8035 
5.475 
5.11 
6.205 
6.205 
4.95 
5.11 
5.11 
4.75 
6.21 
6.205 
5.84 
5.48 
5.11 
5.11 
5.11 
4.93 
4.95 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.2415 
5.2925 
4.745 
4.745 
4.015 
4.56 
4.38 
4.745 
4.38 
4.02 
4.75 
5.11 
5.11 
4.93 
4.75 
4.56 
4.56 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
1.5625 
1.8125 
3 
3.0625 
2.6875 
1.1875 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1 .0625 
0.9375 
0.5 
0.9375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.375 
6.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 

3.76 
4.18 
4.82 
2.06 
1 .42 
0.85 
1.08 
1.19 
1.28 
1.23 
1 .96 
1.73 
0.75 
0.38 
0.38 
0.38 
0.38 
0.38 
0.38 
0.69 
0.62 
2.07 
2.19 
3.53 
1.21 
0.77 
0.5 
0.47 
0.5 
0.5 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 
2.6875 
2.625 
5.8125 
5.9063 
5.8125 
2.4375 
0.75 
0.9125 
1.2188 
1.2813 

3.625 
3.625 
4.25 
2 
1.3125 
0.5938 1.84 
0.375 0.69 

4.23 
4.15 
5.27 
2.61 
3.55 

9688 
9063 
75 
75 
5625 
5938 
5313 
4688 
5625 
9063 
0938 
25 

1.0625 
1 

2.125 
2 
1 .3125 
5.4375 
2.125 
1 
0.5938 
0.75 
0.7188 
0.8438 
0.75 

2.47 
2.31 
3.87 
5.77 
4.27 
1.56 
0.66 
0.85 
0.89 
1.09 

7188 
4688 
5 
4375 
375 
4063 
375 
375 
6875 
9375 
0938 

0.9688 
0.875 

.88 

.84 

.63 

.59 
.5 
.5 
.47 
.41 
.44 
.78 
.05 
.16 

1.02 
0.95 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
3.5 
3 
8 
8 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
3 
3 
3 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.19 
3 
3.92 
6.23 
5.61 
4.60 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 

3.5 
3.4375 
3.5 
3.25 
2 
1.75 
1.5 
1.5 
1.125 
2 
1.9375 
1.75 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1 .5 
1.5 
1.5 
1 .5 

2.75 
3.25 
3.125 
1 0625 
0.9375 
1.5 
1.5 
0.9375 
1 
1 .125 
1 .75 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

1 .5 
1 .5 

3.27 
3.33 
3.31 
2.01 
1.44 
1.52 
1.5 
1.05 
1.11 
1.78 
1.81 
1.57 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 

Ifote. — La terminologie employee esl celle en usage dans chaque pays ; des denominations 
iifUrentes ne correspondent pas ntcessairemenl d, des effets de nature diffdrente. On entend 
par moyenne la moyenne des taux quotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(a) Les chiffres se rapportent: pour I'Allemagne, aux p6riodes : 1 /I-ll /VII et 3 /IX-31 / 
XII; pour 1’Autriche : a janvier-juin. — (6)Depuis juillet 1931 : pas de transactions. — 
(«) Maximum et minimum : iimites des taux pr6pond6rants. — (d) Taux en fin de semaine. 
— (e) Moyenne des taux en fin de semaine: ; 1/34 : 2.38 ; 11/34 : 2.66. 

Note. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to different bills. Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 /IX-31 /XII ; for Austria : 
to January-June. — (b) Since July 1931: no transactions. — (c) Not actual maximum and 
minimum but range of prevailing rates. — (d) End of week rates.— (e) Average of 
end of week rates 1/34 ; 2.38 ; n/34 : 2.66. 
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16. Market Rates of Discount (continued). 

P6riode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X. 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 

Tch^coaiovaquie 
Czechoslovakia 

Prague 
Escompte priv6; effets k 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min. 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

I Moy 
Aver. 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
4.92 
4.5 
4.5 
4.5 
4.3 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

priv6 
Private 
discount 

(1) 

Hongrie — Hungary 

Budapest 
Papier commercial 

jusqu’fc 3 mois 
Commercial paper 

up to 3 months (1) 

Italic — Italy 

Milan 
Escompte priv6 

effets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

Pologne — Poland 

Taux de I'Assoc. des banques 
privies; effets de 4-5 mois (a) 
Rates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) 

11 - 14 
11 - 15 
11 - 16 

9 - 14.5 
9.5-14 
8 - 12 

10 - 12 
10 - 12 
10 - 12 
9.5 - 12 
9 - 12 
9 - 12 
9 - 12 
8.5 - 12 
8.5 - 12 
8 - 11 
8 - 11 
8 - 11 
8 - 11 
8 - 11 
8 - 11 
8 - 11 

6.5 - 8. 
7.12 - 9 
5.37 - 10. 
5.5 - 10 
5.5 -10. 
4.38 - 10 
4.38 - 7. 
4.88 - 
4.88 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 

25 
6 
5 
5.75 
5 
4.75 
4.5 
3 
5 
4.75 
4.5 
4.5 
4 
4 
3.75 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
5.5 
5.5 
5.5 
5.5 
4.75 
4.75 
4.75 
4.75 

- 4.75 
- 4.75 
- 4.75 
- 4.75 
- 4.5 
- 4 
- 4 
- 3.5 
- 3.5 

b) 8 
c) 9 

7.5 
7.5- 
7.5 
6 ■ 

10 
10 
8.5 
7.5 
7 
7 
7 
7 ■ 
6 
6 ■ 
6 ■ 
6 - 
6 - 
6 - 
6 - 
6 - 

12 
13 
13 
11 
11 
9.5 

11 
11 
11 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

5 - 9.5 

(3) 

Roumanie 
Roumania 
B nearest 
Escompte 

priv6 
Private 
discount 

(1) 

(b) 11.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 

10.9 
10.9 
9.5 
9.5 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 

18 
16 
16 
14 
14 
14 
14 
14 
14 
14 
14 
14 
12 
12 
12 
12 
12 
12 
12 
12 
12 

YongosUvie 
Y ugoslaTla 

Lyoublyana. Bei- 
grade, Zagreb 

Taux d’escompt* 
priv6 moy an 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 

9 - 12.5 
9 - 12 

Voir note page 129. — (1) Taux extremes. — (2) Moyenne des taux lea plus 
frequents. — (a) Effets pouvant fitre reescompt^s k la Banque de Pologne. — 
(J) Fin Juin k fin dtcembre. — (c) Lea chiffres se rapportent & la fin dea trimestrea. 

See note page 126. — (1) Kange of ratea. — (2) Average of most frequent 
ratea. — (o) Bille which may be re-discounted at the Bank of Poland. — (d) 
End of June to end of December. — (e) Figures refer to the end of the quarter*. 

17. Reserves d or et certaines reserves d’argent et de devises 6tranqcres (en millions). 
 17. Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Fin de : 
End of : 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 

Afrlque du Sud 
8outh AfrVa 

Joint St. Si 
Res. Bank 

Resei ve 
Bank 

Av. £tr. 
For. Ass. 

fnj 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
7.4 
7.7 
7.8 

10.8 
11.2 
10.8 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.6 

6.2 
11.0 
14.4 
18.3 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.6 
19.8 
21.8 

Aibauie 
Albania 

Banque Nationale 
National Bank 

Av. Ctr. 
Gold For Ass. 

o.i 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
5.4 
5.4 
5.4 
5.4 
5.4 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
18.7 
18.8 
19.5 
19.7 
20.1 
19.1 
16.5 
16.1 
14.9 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 
12.5 

Aiiemagne 
Germany 

Or Av. Mr. 
Gold For.Asa. 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
827 
806 
822 
769 
739 
411 
372 
189 
245 
307 
367 
396 
405 
386 
376 
334 

403 
519 
282 
155 
404 
469 
172 
114 

9 
110 
114 
101 
152 

97 
99 
77 
85 
78 
74 
40 
18 

3 
9 
7 
7 

Argentine 
Caiaae de B.dela 
Convera. Naei6n 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
252 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 

Austrafie 
Australia 

Commonwealth 
Bank 

Av. 6tr. 
For. Ass. 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
8.5 
8.5 
8.5 
8.5 
4.1 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

fcj 

2.7 
12.5 
2.7 
2.7 
3.0 
3.0 
7.4 

11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 

Antriche 
Austria 

B&nque Nat. 
National Bank 
Or Av. 6tr; 

Gold For. Aas. 
Schilling 

15 
53 
84 

169 
169 
214 
190 
149 
189 
149 
149 
149 
150 
150 
150 
150 
150 
150 
150 
170 
170 
170 
189 
189 
189 

fc) 
499 
613 
653 
629 
572 
715 
128 
39 
13 
39 
39 
39 
39 
39 
39 
39 
46 
47 
47 
27 
27 
27 
13 
17 
22 

Belgique 
Belgium 

Banque Nationale 
National Bank 

Av. Hr. 
Gold For. Abb. 

Franc beige 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,038 
12,980 
13,025 
13,151 
13.346 
13,356 
13,356 
13,389 
13 437 
13,500 
13,540 
13,550 
13,606 
13,668 
13,726 
13,569 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Note. Z’or « earmarked» d VGranger est toujours eompris dam le chifire du 
pays pour le cornpte duquel il est rieervt, qu'il puisse ou non servir Ugalement de 
eouverture des billets. Le terme t Devises de Couverture » est employ6 pour indiquer les 
avoirs Grangers qui peuvent igalement remplacer Vor cofnme couverture vrimaire des billets. 

(a) Non compris d6p6ts A l’6tranger« — (b) Dev. de couvert. seulement; total des 
av. 6tr.: 31/XII/32 ; 253 millions R. M. — (c) Dev. de couvert. seulement. 

Note. — Oold held under earmark abroad is in all cases included in the figure for 
the,country for whose account it is earmarked, irrespective of whether or not it may 
legally serve as noie cover. The term “ cover assets ” is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

(a) Excluding deposits abroad. — (b) Cover assets only ; total exchange holdings : 
31 /XII /32 : 253 million R. M. — (e) Cover assets only. 
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17. Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions) (suite). 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

Fin de : 
End of : 

JBolivie 
Bolivia 

Banco Central 
(a) 

Or Av. 6tr. 
Gold For. Ass. 

Brasil — Brazil 

Banqu* 
Bank 

Cais«e de 
Stabilia. 

Bulgaria 
Bulgaria 

Banque National© 
National Bank 

Or 
Gold 

Av.6tr.-For.Ae8. 
(<,) (1) I fe) (2) 

Gout. 
Gov. Chartered Banks 

Avoirs 6tr. 
For. Aesets 

Banco Central 

Gold 
Av. 6tr. 
For; Asa. 

Peso oro (g) 

Colom bie-Coiom bia 

Banco de la 
Republica 

Av. 6tr. 
For Ass. 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 
Or Av, 6tr, 

Gold For. Asa 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XI 

XII 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 

16.8 
17.7 
17.8 
24.7 
9.3 
2.8 
3.3 
6.2 

6.2 

6.’3 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1,519 
1,545 
1.518 
1.519 
1.520 
1,520 
1,520 
1.520 
1.521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 

911 
312 
141 
10 
57 

(-15) 
10 
17 

8 
22 

5 
5 

(-15) 
(- 2) 7 

53 
57 
71 
57 
73 
15 

247 
481 
115 
113 
84 

164 
113 

31 
53 
36 

7 
14 
47 
58 
11 
21 
75 
59 
84 
59 
48 

138 
131 
131 

93 
63 
96 
67 
73 
72 
75 
73 
73 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 

(1) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
87 
64 
65 
71 
64 
62 
61 
56 
55 
54 
54 
55 
61 
55 
56 

209 
259 
210 
157 

72 
35 
39 

(- 4 ) 
(-31) 

22 
(- 4) 
(-15) 
(- 9) 
(- 5) 1 

3 
(- 5) 16 

21 
45 
31 

(- 6) 
(-31) 
(-25) 

280 
85 
61 
61 
63 
62 
67 
77 
85 
73 
77 
70 
71 
73 
74 
75 
76 
76 
79 
81 
83 
83 
85 

(h) 
154 
388 
397 
445 
384 
279 
128 

77 
82 
78 
77 
84 
84 
83 
83 
82 
82 
85 
84 
83 
82 
82 
82 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
11.9 
12.3 
12.7 
13.0 
13.7 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
5.9 
4.9 
4.2 
4.1 
3.2 
3.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 

25 
36 
37 
41 
81 
62 

62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Pin d«: 
End o!; 

i fatten.hit; - Denmark Dantzig - Uanzig Kgypte • Egypt 
Bauque Natiouale 

National Bank 
Banque de 

Bank of 

Or 
Gold 

Avoirs iltr. 
For. Assete 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Bauque Nationale 
National Bank 

Av. Hr. 
For. Ass. 

Kquateux - Ecuador 
Banco Central 

Av. *tr. 
For: Ass. 

Espagne - Spain 
Banco de Espana 

Argent 
Silver 

Peseta 

Estonie - Estonia 
Banque de 
Bank of 

Or 
Gold 

Av. 6tr. 
For. ass. 

Etats-Unls — United States 
Fed. Ecs. Banks 
and Government 

Or 
Gold 
(V 

Autres re- 
serves d’or 
Other Gold 

Eeserves 

Monnaies 
d'or en 
circul. 
Gold 

coin in 
circul. 

Stock 
d’or 
total 
Total 
Gold 
Stock 

Dollar (in) 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI . 

XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 

2 
(-5) 

(-19) (-25) 
(-28) 
(-31) 
(-13) 

14 
16 

(-5) 
7 
7 

(-18) 
(-27) 
(-27) 
(-36) 

(i) 
17 
20 
14 
18 
17 
17 
26 
14 
10 
14 
14 
13 

9 
15 
12 

7 
2 
6 
6 

10 
11 
10 
10 

9 
9 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 

(1) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 

15.5 
15.3 
14.6 
14.1 
14.5 
14.0 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 

14.2 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 

4.4 
3.1 
2.4 
2.4 
1.6 
1.3 
1.9 
3.1 
2.8 
3.5 
4.0 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2.258 
2.259 
2,259 
2,259 
2,259 
2,259 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 

652 
675 
685 
698 
705 
701 
517 
601 
644 
598 
601 
610 
614 
623 
629 
634 
640 
642 
646 
647 
642 
647 
644 
658 
663 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
290 
285 
281 
281 
284 
286 
280 
282 
280 
282 
281 
286 
281 
279 
278 
281 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
13.7 
15.2 
15.2 
17.8 
17.8 
17.8 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
5.3 
4.5 
4.6 
1.7 
2.2 
2.1 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
635 
601 
591 
649 
393 
323 
280 
265 
252 
242 
232 
225 
219 
213 
184 

m) 99 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,251 
3,444 
3,483 
3,160 
3,522 
3,654 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,851 

m4,272 

414 
409 
402 
395 
384 
368 
409 
468 
311 
454 
468 
479 
571 
367 
335 
324 
321 
320 
319 
313 
312 
311 
311 

4,399 
4,492 
4.379 
4,141 
4,284 
4,593 
4,460 
4,513 
4.323 
4,340 
4,513 
4,553 
4.380 
4,282 
4,312 
4,315 
4,318 
4,320 
4,328 
4.324 
4,323 
4,323 
4,323 

Note, votr page 130. 
(a) Jusqu’k 1928, Banco de la Naci6n. — (6 Convert! d’aprds parity legale de 

5 57/,4 d. (Dans les bilans, 1’or est convert! an taux de 8 d.) — (c) Fermde le 4 /X /SO. 
U) Avant 1927 : convert! d’apris nouvelle parity. Depnis 1927 : an conrs du marche a 
a fin du mois. — (*) Montant net: (1) devises or ; (2) autres avoirs. — (/) Y compris 

monnaies divls. Une partie d6pos6e dans la Elis, centrale aupr£s du Min. des 
Finances. — (tf) Evalu6 en nouveaux pesos oro. — (ft) Avant 1926 et depuis XII/31 : 
y compris or ft i’etranger. — (i) Avant IX /1931 : cr&mces ft vue sur, et billets 
de la Banque d’Angl. Depuis IX/1931: dev. de couv. Total net des av Hr. 31/XII/30: 
45.3 millions Dtz. Gulden. — (f) Principalement fonds d’Etat britanniques (ft I’exclusion 
de ceux detenus par le Service de banque, qui ne sont pas indiqu&s sGpartaient dans 
les bilans). — (ft) Devises de couverture £valu6es en pesetas or. — (J) Centre certificat. — 
(m) D’aprSs ancienne parity (1 $ = 1,50463 gramme d’or fin). 

Note, see page 130. 
(a) Up to 1928 : Banco de la Nacibn. — (6) Converted at the legal parity of 

5 67 /6 4 d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed 
on 4/X/30 (d) Prior to 1927 : converted at the new parity. Since 1927: at market 
quotation at end of month. — (e) Net amount: (1) Gold exchange; (2) other assets.— 
(/) Including token coins. Part deposited in central Eeserve with Treasury. — (g) In 
terms of new gold pesos. — (ft) Prior to 1926 and since XII/31: including gold 
abroad. — (i) Prior to 10 IX /1931: claims on, and notes of Bank of England. Since 
IX/31: cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31/XII/ 
30 : 45.3 million Dzg. gulden. — (j) Mainly Brit. Gov. securities (excluding those held in 
the commercial banking department of the Bank, which are not shown separately 
in the balance-sheets). — (ft) Cover assets in terms of gold pesetas. — (l) Against 
certificate. — (m) According to old parity (1 $ = 1.50463 gramme of fine gold). 



132 17. Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions) (suite). 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

Fin de: 
End of J 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 

Fin de: 
End of! 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

F inland e — Finland 
Banque de 
Bank of 

Or 
Gold 

Av. 6tr, 
For, ass. 

332 
327 
317 
304 
302 
301 
304 
304 
323 
304 
304 
304 
304 
304 
304 
309 
309 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
665 
743 
973 

1,101 
1,110 
1,110 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 

B&nque de 
Bank of 

Avoirs 6tranger« 
Foreign assets 

(b> (i) I (b) m 
Franc 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53.578 
68,863 
83,017 
77,098 
83,342 
83,017 
82.167 
81,017 
80,409 
80,866 
80,951 
81,243 
81,976 
82,227 
82,095 
81.032 
77,822 
77,098 

1,352 77,055 
1,356 73,971 

316 
418 
252 

13,510 
7,249 
6.792 

12,354 
2,938 

16 
2,968 
2,938 
2,940 
2,601 
2,406 
2,440 
2,468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,885 
1,545 
1,494 
1,800 
1,971 
1,406 
1,419 
1,405 
1,4 03 
1,361 
1,346 
1,302 
1,213 
1,143 

Grdce — Greece 
Buiqne de 

Bank of (e) 
Or 

Gold 
Av. £tr. 
For. ass. 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
1,682 
1,599 
1,625 
1.817 
2,039 
2,196 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3.817 
3,954 

16 1,114 3,968 
15 1,056 3,886 

Hongrie 
Hungary 

Ba nque Nationale 
National Bank 

Or 
Gold 

Av. 4tr. 
For. ass. 

PengO 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
79 
79 
79 
79 

(e) 
207 
117 
114 

54 
39 
34 
16 
14 
12 
12 
14 
14 
16 
15 
17 
16 
15 
11 

9 
5 
9 

10 
12 
15 
15 

Indes — India 

Gouvernement 

En caisse A I'Atr. 
At home Aoroad 

Argent 
Silver 

Av. irtr. 
For. ass. 

Rupee 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,130 
1,107 
1,095 
1,104 
1,119 
1,116 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 

(f) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
462 
539 
495 
492 
481 
445 
461 
523 
508 
562 
610 
580 
575 
562 
615 
721 

Indes neerlandaises 
Netherl. East Indies 

Banque de Java 
Bank of Java 

Or 
Gold 

ArgentjAv. Hr. 
Silver For. ass. 

183 
197 
178 
170 
140 
139 
113 
104 
108 
104 
104 
104 
111 
112 
107 
107 
104 
100 
100 

98 
100 
104 
108 
112 

150 

41 21 
28 19 
18 24 
21 39 

23 
31 

5 
19 

1 
19 
19 
20 
18 
19 
21 
11 

6 
4 
1 

1934 I 
II 

Indochine 
Indochina 

31 
37 
39 
48 
45 
47 
28 
26 

28 
26 
30 
33 
31 
30 
30 
32 
35 
34 
33 
34 
33 

Irish 
Free State 
Currency 

Commission 
Av. itr. 
For. Ass. 

(9) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.1 
7.4 
7.5 
7.3 
7.5 
7.6 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 

Italic — Italy 

Banca d’ltalia B&uqa* dn 
Bank of 

En caisse 
At home 

A 1 Stranger 
A broad 

Av. 6tr. 
For. Ass. 

Lira 
(h) 

4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5,839 
7,092 
5,826 
5,839 
5,857 
6,174 
6,291 
6,517 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,103 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
1,352 
1.305 
1.306 

962 
802 
581 
309 
321 
343 
318 
304 
308 
310 
305 
274 
156 

Japon 
Japan Lettonie — Latvia 

Governm. Latvijas 
& Bank Banka 

Av. *tr. 
For. aes. 

(i) 1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
429 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 

24 
24 
24 
24 
24 
24 
32 
36 
45 
36 
36 
38 
40 
42 
44 
46 
46 
47 
47 
47 
47 
47 
45 
44 
44 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
13 
12 

9 
7 
6 
3 
3 
2 
2 
2 
2 
2 
1 
3 
3 
3 

Ji.ii name 
Lithuania 

Lietuvos Bankas 
A voire 

Hr. For. 
Assets 

32 
31 
33 
34 
35 
39 
50 
49 
52 
49 
49 
48 
50 
49 
49 
48 
48 
50 
48 
48 
50 
50 
52 
52 
52 

32 
38 
53 
46 
78 
86 
33 
16 
15 
16 
16 
17 
14 
13 
12 
10 
11 
11 

9 
10 
11 
12 
15 
13 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or | Av. 6tr. 
Gold |For. Asa. 

10 
10 
10 
80 
70 
65 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100- 
100 
100 

208 
198 
153 
302 
201 

186 
201 
176 
150 
134 
100 
116 
155 
197 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

32 
9 

12 
13 
15 

9 
3 

11 

10 
15 
21 
23 
35 
45 
42 
38 
48 
39 

Norvege 
Norway 
Norges 
Bank 

Avoirs 
Hr. For. 
Assets 

147 
147 
147 
147 
147 
146 
155 
144 
143 
144 
144 
144 
144 
151 
151 
151 
151 
151 
146 
153 
149 
148 
143 
140 
135 

47 
41 
59 
40 
16 
30 

23 
30 
32 
35 
29 
29 
25 
15 
10 
22 
14 
13 

4 
5 

10 
Note, voir page 130. 
(a) Jusqu’A V/28, en outre, A 1 stranger : 9.182 millions dont 2.279 millions 

disponibles depuis IV/27,1a difference a 616 amortie lors de la stabilisation. Jusqu’A 
V/28 : r6serve d’argent 8’61evant A cette date A 343 millions de francs anciens. — 
(6) (1) Disponibilit6s A vue ; (2) Effets sur l’6tranger et autres emplois A court terme 
A l*6tranger. — (c) Jusqu’A IV/28 : Banque nationale de Gr6ce. — (d) Depuis IV/32, 
Tor et lea avances 6trang6re8 ne sont pas indiqu6s B6par6ment. La diminution de la 
r6serve provient en grande partie du transfert de montants pr6c6deicment indiqu6s 
comme - autres exigibilit6s • aux « exigibilit6s en devises 6tr. ■ que Ton d6duit de la 
r6serve. — (c) Dev. de convert.: r6serve nette euppl6m. en monnaies 6tr. : 31/XII /32: 
6 millions pengb. — (/) Les valeurs en sterling sont converties au taux de 13 1 /3 rupees = 
1£. — (g) Bilans 6tablis toutes les quatre semaines : les chiffres se r6f6rent A des dates 
diff6rentes du mois. — (h) Jusqu’en 1926 : Y compris une partie, appartenant au Tr6sor. 
Y compris jusqu’A XI/27 : r6serve d’argent 8‘61evant A cette date A 94 millions de lires 
anciennes. — (i) Non compris 1’or del’Etat d6pos6 A la banque. —(jfc) En 1925 et 1926 : y 
compris une partie appartenant au Tr6sor. Jusqu’a XII /28, y compris une faible partie 
de monnaies d’argent 6trang6res. 

Note, see page 130. 
(a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written off at date of stabilisation Until V/28; 
silver reserve amounting at that date to 343 million old francs. — (6) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (c) Until 
IV /28 . National Bank of Greece. — (d) Since IV /32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transfer of amounts previously entered as ** other liabilities ” to ** liabilities 
m foreign currencies ” which are deducted from the reserve. — (e) Cover assets; 
additional net holdings of foreign currency : 31/XII/32 : 6 million peng6. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. = £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (7i) Until 1926: 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting at 
that date to 94 million old lire. — (f) Excluding Gov. gold with bank. — (it) In 
1925 and 1926: including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 



17. Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions), (fin). 133 
17. Gold and certain silver and foreign assets reserves (000,000’s omitted), (concluded). 

Fin de: 
End of : 

Nouv.-Z*i. 
New Zeal. 

Paya-Bas 
Netherlands 

Nederlandache 
Bank 

Avoirs 
etr. For. 
Assets 

N.Z. & 

P6ron 
Pern 

Banco Central 
de Reserva 

Avoirs 
*tr.For. 
Assets en caisse 4 l'6tr. 

at home abroad 

Pologne 
Poland 

Banque de 
Bank of 

Avoirs 
6tr. For. 

Assets 
Zloty 

Portugal 
Banque de 

Bank of 
Avoirs 

6tr. For. 
Assets 

Roumanie 
Roumania 

Banque Nationale 
National Bank 

en cause 
at home 

4 1'etr. 
abroad 

Avoirs 
6tr. For. 

Assets 

Roy.-Uni 
U. K. 

Bank of 
England 

El 
Salvador 

3 banques 
3 Banks 

Colon 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. . 
1932. . 
1933. . 
1932 XI 

XII 
1933 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.5 
5.1 
5.2 
5.2 
5.2 
5.1 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 

1,033 
1,033 
1,028 
1,020 

949 
930 
837 
768 
774 
827 
870 
893 
922 
922 
919 
792 

(b) 
247 
187 
168 
220 
220 
247 
86 
71 

71 
71 
73 
73 
73 
73 
73 
73 
22 

1 
2 
2 
1 
1 
1 
1 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
39.0 
39.3 
39.1 
38.9 
39.1 
39.0 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 

(d) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 
0.3 
0.4 
1.2 
1 .4 
0.3 
0.8 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
288 
289 
290 
292 

213 
213 
222 
222 

491 
491 
472 
473 
473 
473 
474 
474 
474 
476 
478 
479 

(e) 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 
36 
48 
27 

(e) 19 
97 
67 
89 
80 
81 
75 
74 
86 
91 
88 
82 
78 

(t) 209 
209 
209 
209 
209 
209 
286 
539 
759 
405 
539 
569 
606 
671 
683 
701 
707 
713 
721 
727 
732 
738 
759 

668 
633 
328 
547 
633 
556 
516 
416 
399 
349 
391 
398 
370 
311 
282 
316 
328 

4,469 
4,644 
4,848 
5,069 
5,266 
5.356 
5,906 
6,304 
6,673 
6,254 
6,304 
6,334 
6.357 
6,399 
6,428 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3.769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 

6.745 
1.746 

278 
495 
257 
553 
495 
661 
615 
685 
731 
721 
654 
560 
636 
524 
365 
304 
257 
160 
146 

(g) 144.6 
151.1 
152.4 
153.3 
146.1 
148.3 
121.3 
120.6 
191.7 
140.4 
120.6 
124.4 
143.0 
172.7 
186.9 
187.4 
190.6 
191.4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 

6.3 
6.3 
6.3 
6.3 
6.3 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 

Fin de: 
End of: 

Gouvernement 
Government 

Argent Or Av. 6tr. 
Silver Gold For Ass. 

Su6de 
Sweden 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

Or Av. 6tr. 
Gold For. Ass. 

Av. 6tr, 
For.Ass, 

Tch6coslovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 
Or 

Gold 
Avoirs £tr. 
For. Assets 

kC (i) 

Turqnie 
Turkey 

Banqne Centrale 
Central Bank 

Av. 6tr. 
For. Ass. 

u. r. a.s. 
U S. 8. R. 

Banq. d’Etat, S. d'6mis. 
State Bank Issue Dep. 

Avoirs 6tr. 
For. Assets 

Uruguay Yoiigoslavie 
Yugoslavia 

Banco 
delaRep. 

Or 
Gold 

Banque Nationale 
National Bank 

Avoirs 4tr. 
For. Assets 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XI . 

XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 

54 
55 
55 
52 
52 
52 
52 
43 

43 
43 
43 
43 
43 
43 

53 
63 

63 
63 
63 
63 
63 
63 
43 
43 
43 
43 
43 
43 
43 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

4 
4 
4 
4 
2 
4 
4 

90 
90 
85 
86 
86 
86 

230 
224 
230 
236 
245 
241 
206 
206 
370 
206 
206 
206 
206 
232 
266 
266 
266 
340 
361 
378 
377 
369 
370 
372 
373 

(i) 
202 
207 
263 
215 
265 
390 
49 

214 
446 
220 
214 
259 
261 
308 
257 
263 
318 
305 
307 
342 
394 
425 
446 
449 
505 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,553 
2,471 
2,471 
2,529 
2,536 
2,383 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 
1,998 
1,837 

222 
222 
198 
254 
353 
344 
103 
87 
17 
73 
87 
88 
38 

7 
2 
1 
3 
4 
6 

16 
28 
14 
17 
19 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1.708 
1,693 
1.709 
1,709 
1,709 
1,709 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
1,049 
1,029 
1,005 
1,011 
1,005 
1,009 

998 
947 
932 
905 
922 
933 
922 
926 

1,707 774 
  (e)  
2,668 | 78 

20.5 
25.0 
19.8 
20.5 
20.8 
21.1 
21 .4 
21.8 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
25.0 
25.0 

(-1.4) 
(-3.4) 
(-1.0) 
(-1.4) 
(-2.6) 
(-3.9) 
(-5.4) 
(-4.4) 
(-7.1) 
(-8.4) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-3.4) 
(-2.8) 

182 
164 
189 
179 
286 
484 
638 

(k) 715 
808 

779 

808 

25.2 (-4.2) 

(1) 51 
63 
76 
81 
71 
55 
46 

(k) 31 
45 

28 

45 

55 
55 
66 
70 
66 
60 
51 
47 

47 
47 
48 
48 
48 
48 
48 
49 
49 
48 
48 
47 
49 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1,761 
1.795 
1,767 
1,761 
1,761 
1,761 
1.761 
1.762 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1,765 

338 
207 
111 
214 
207 
180 
182 
169 
162 
111 
103 
98 
72 

107 
115 
107 
111 

80 
81 

Hole, voir page 130. 
(a) Jusqu’en 1927: moyenne du dernier trimestre. An 27 /III /33 : environ 85 % 

d’or et 15 % d’argent. — (6) Effete sur l’6tranger seulement; disponlbilitge auprfie dee 
eorreepondanta, en millione de gulden de 1926 4 1933 (31/III) : 24; 32 ; 28 ; 37 ; 
24 ; 32 ; 18 ; 8. — (d) Devisee de converture : effete et dieponibilit&s but New-York 
et Londres. — (e) Jusqu’A 1927: disponibilit6s nettes; XT/27-11 33 : devises de 
couverture seulement. Reserve suppl&n entaire en monnaies 6trang4res 65,095,000 
Zloty 28/11/33; depuls in/33: total des devises. — (/) En outre an 31/XII/25: 
reserve .1 l’6tranger s’tlevant & 27,477,000 escudos nouveaux. — (g) Reserve 
d’or dftenue par le Tr£sor : £ 27 millions Jusqu’au 29/IV/25; depuls cette 
date, transftrte la Banque. Depuis IX/31 : & I’exclusion du montant inconnu 
d’or dttenu par le Fond d’Egalisation des Changes. — (h) Jusqu’au milieu de 1931, 
principalement disponibilitia dans les banques a Eondres et fonds d’Etat britan- 
niques convertis d’aprOs les paritCs Kigales ; depuis la lin de 1931, principalement 
dollars des Etats-Unis et francs fran;ais convertis an cours des changes. — (i) Dispo- 
nibilit&i nettes & 1 ’Stranger, effete et fonds d’Etat Strangers. — (j) Devises de cou- 
verture (principalement billets de banque Strangers). Autre rSserve de la E anque d’Etat 
en or et devises StrangSres, en millions de ronbles de 1925 h 1932 (ler/l): 94; 16 ; 
45; 11; 16; 12; 1 ; 5. — (i) VIII/32. — (l) JusquA 1/34 : 1 Kc = 0,04458 
gramme d’or fin; depuis 11/34 : Kc = 0,03715 gramme d’or fin. 

Hole, see page 130. 
(a) Until 1927 : average of last quarter. On 27/111/33 : about 85 % gold and 15 % silver 

(6) Only foreign bill portfolio ; balances abroad In million gulden from 1926 to 1933 
(31 /III): 24 ; 32 ; 28; 37; 24 ; 32 ; 18; 8. — (d) Cover assets : bills on and 
balances In New York and London.— (e) Until 31/X/27 : net reserve. XI/27-II/33: 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33 ; since III/33 : all foreign assets. — (/) In addition, on 31/XU/25 
reserve abroad amounting to 27,477,000 new escudos. — (g) Treasury also 
held gold reserve : £ 27 million up to 29/1V/25 when transferred to Bank. 
Since IX/31 : excluding the unknown amount of gold held by the Exchange 
Equalisation Account. — (A) Up to the middle of 1931, mainly balances with banks 
In London and British Gov. securities ; converted at legal parities. Since the end of 1931. 
mainly U. S. dollars and French francs converted at exchange rates. — (t) Net balances 
abroad, bills and first rate Gov. securities. — (?) Cover assets (mainly foreign bank 
notes); additional reserves of State Rank in gold and foreign exchange, in million 
rubles from 1925 to 1932 (ler/I): 94 ; 16 ; 45 ; 11 ; 16 ; 12 1; 5. — (k) Vm/32. 
— (1) Up to 1/1934 inclusive : 1 Kc = 0,04458 gramme of fine gold ; since: 
n/1934 : new Kc = 0,03715 gramme of fine gold. 
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A. Billets d’Etat. 

18. Billets en circulation (en millions). 
18. Notes in circulation (000,000’s omitted). 

B. Billets de banque. A. State notes. B. Bank notes. 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 

1934 

I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II. 

Afr. d. Sud 
(Union) 

S. Africa 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
6.5 
6.9 
7.8 
8.1 
8.6 
8.6 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 

A1 banie 
Albania 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12 .2 
12.3 
13.1 
13.3 
13.5 
14.0 
14.0 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 

Allemagne 
Germany 

B(a) 
.Reichs- 
mark 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4,776 
3,560 
3,645 
3,531 
3,560 
3,338 
3,356 
3.520 
3,538 
3,469 
3,482 
3,492 
3.521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 

b (b) 
Renten- 
mark 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
409 
413 
411 
413 
413 
399 
396 
396 
394 
396 
392 
392 
381 
392 
372 
348 

Argen- 
tine 

Peso 
papel 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,325 
1,339 
1,339 
1,337 
1,334 
1,323 
1,315 
1,327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 

Austra- 
lia 

A. £ 

Autriche 
Austria 

Schilling 
(CJ 

53.9 
49.9 
51.8 
48.7 
45.3 
48.2 
54.8 
50.1 
50.3 
49.1 
50.1 
48.1 
47.6 
47.6 
48.6 
47.6 
47.6 
47.1 
47.1 
47.1 
47.1 
47.3 
50.3 
47.3 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
880 
914 
872 
859 
919 
912 
898 
893 
903 
900 
943 
941 
914 
952 

Belgique 
Belgium 

Id) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18.135 
17,093 
18,117 
18.135 

884 
564 
793 
102 
190 
951 
017 
058 
268 
189 
267 
093 

909 16,989 
993 17,096 

BoliTie 
Bolivia 

B (ej 
Boli- 
viano 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

36.1 
37.6 
38.0 
39.9 
41.0 
42.6 
44.1 

Bresil 
Brazil 

B (t) B(</) A (h) 

2,115 
1,997 
1,997 
1,972 
1,972 

(f) 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 
2,978 

3,004 

3,001 

3,017 
3,017 
2,992 
2,982 
2,978 

Fin de: 
End of : 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XI . 

XII. 
1933 I . . 

II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 

Chili 
Chile 

Peso 
pape 

170 
170 
170 
20 

170 
170 
150 
130 
110 
90 
40 
40 
20 
20 
20 
20 
20 
20 
20 

Colombie 
Colombia 

dj 
394 
372 
319 
352 
352 
306 
319 
488 
515 
484 
488 
469 

| 472 
! 502 
508 
511 
487 
483 
489 
496 
479 
495 
515 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
31.8 
28.1 
30.4 
29.2 
29.7 
30.8 
32.1 
33.2 
34.0 
33.9 
33.7 
34.0 
35.2 
36.5 

(mj 31.8 

Congo 
beige 

Belgian 
Congo 

B 

Dane- 
mark 
Den- 
mark 

436 
835 
851 

h)12Q 

Bulgaria 
Bulgaria 

B 

Franc Krone 

125 
158 
184 
183 
163 
128 

117 
128 
127 
128 
122 
118 
114 
116 
115 
112 
111 
110 
108 

438 
386 
354 
360 
367 
360 
346 
332 
375 
318 
332 
310 
316 
331 
337 
331 
342 
328 
330 
355 
368 
354 
375 
345 
351 

Dantzig 
Danzig 

Danzig. 
gulden 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
36.1 
36.5 
35.2 
34 .8 
36.2 
35.9 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2,590 
2,635 
2,426 
2,452 
2,595 
2,730 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 

B (i) A(1) A fk) 

158 
159 
163 
163 
156 
133 
129 
115 
121 
116 
115 
108 
112 
123 
124 
119 
129 
120 
120 
129 
122 
121 
121 
113 

IS 
31 
29 
30 
32 
30 
30 
29 
30 
35 
29 
26 
27 
29 
30 
30 
30 
29 
29 
30 
25 
29 
30 
28 

Egypte 
Egypt 

E. £ 

Equateur 
Ecuador 

227 
210 
221 
222 
204 
175 
174 
191 
183 
199 
191 
180 
176 
181 
172 
175 
184 
182 
177 
173 
175 
193 
183 
177 

Espagne 
Spain I 

Estonie 
Estonia 

Ekr. 

Etate-Unis 
United Statee 

B (o) (P) Total (g) 

Finlande 
Finland 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
19.0 
18.8 
18.5 
17.9 
17.9 
18.0 
17.8 
17.8 
16.9 
17.1 
18 9 
20.8 
20.4 
20.3 
19.8 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 

24.6 
24.0 
24.8 
25.5 
26.4 
27.1 
28.3 
28.1 
29.4 
30.9 
32.2 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4,802 
4,834 
4.789 
4,801 
4,751 
4.742 
4,703 
4,655 
4.749 
4,74 2 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 

(ni 
(3,458) 
(3,354) 
(3,902) 

36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
31.9 
31.2 
30.3 
30.9 
31.1 
31.5 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
2,675 
2,716 
2,707 
3,405 
3,621 
3,362 
3,167 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,121 
1,120 
1,127 
1,166 
1,163 
1,227 
1,287 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1,413 
1,411 
1,423 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5.647 
5,676 
5,806 
5.648 
5,676 
5,645 
6,545 
6,320 
6,003 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806j 

0 5,292! 
5,3551 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,064 
1,085 
1,047 
1,126 
1.183 
1,178 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1.184 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
81,536 
85,028 
83,314 
83,986 
86,096 
84,992 
83,267 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 

Gr4ce Hongrie 
Greece Hungary 

(o) « Reichsbank ». — (6) « Rentenbank •. Non eompris les billets ddtenus par la 
« Reichsbank ». (c) Emission brute. — (d) Depuis 1926 : non compris les billets de 6 
et 20 fr. du Gouv., d'uu montant de 700 A 750 millions de francs, remplavant les billets de 
banque de mSme valeur. — (s) Banque Centrale seulement. Avant 1929 : Banco de la 
NaciOn. — (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont m repris par le Trtsor. — (g) Billets inconvertibles. 
— (h) t Caixa de Estabilizacao ». Depuis 1931 : transfers au Trtsor. — (f) Circulation 
nette en dehors des . Chartered Banks •. — (j) Circulation active, c'est-a-dire dans les 
mains du public; la difference entre cette colonne et la suivante (Total) est drtenue par 
les « Chartered Banks, comme reserve. — Ik) Total. — (l) En 1925: billets d’Etat. 
De 1926 h VIII/1929: total des billets de banque et d’Etat. — (m) Non compris les 
billets du Gouv.; chiffre eorresp. pour Xl/33 : 28.5. — (n) Avant 1928 : en Emk., y 
eompris les billets d'Etat transferes 4 la Banque depuis 1/1928. — (o) Billets Federal 
Reserve. — (p) Billets des «banques nationales ., d’Etat et des « banques de Reserve 
feddrale ». — (?) Billets de banque et du Trtsor ; certificate or et argent; monnaies 
d’or, d’argent et divisionnaires. — (r) Depuis 1/1934 : non compris monnaies d’or. 

1,166 79,474 
1,286 81,024 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,488 
4,714 
4,602 
4.564 
4,547 
4,627 
4,574 
4,698 
4,760 
4,832 
5,304 
5.565 
5,426 
5,449 
5,171 
5,044 

B 

Fengd 

416 
471 
487 
513 
501 
469 
423 
353 
369 
348 
353 
350 
343 
355 
357 
347 
372 
364 
354 
361 
362 
341 
369 
348 
301 

(a) “ Reichsbank ”. — (b) “ Rentenbank " excluding notes held by the “ Reichsbank”. 
(c) Gross issue. — (d) Since 1926 : excluding Government notes of 5 and 20 francs to 

value of 700 to 750 million francs replacing similar bank notes. — (e) CentralBank only 
Prior to 1929, Banco de la Nacidn. ■— If) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury.   
(17) Inconvertible notes. — (h) •* Caixa de Estabilizacao Since 1931 : transferred to 
Treasury. — (j) Net circulation outside Chax-tered Banks. — (/) Active circulation, i. e. in 
hands of public ; the difference between this column and the following (Total) is held as 
reserve by the Chartered Banks. — Ik) Total. — (1) In 1925 : State notes. From 1926 
to VIII/1929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for XI/33 : 28.5. — In) Prior to 1928 : in Emk, including State 
notes transferred to the Bank as from 1/28. — (o) Federal Reserve notes. — Ip) Natio- 
nal bank, State, and Federal Reserve bank notes. — (?) Bank and Government notes: 
gold and silver certificates: gold, silver and minor coins, (r) Since 1/1934 : excluding 
gold coin. 



A : Billets d’Etat. 

18. Billets en circulation (en millions) (fin). 
18. Notes in circulation (000,000's omitted) (concluded). 
B : Billets de banque. A : State notes. 
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B : Bank notes. 

Inde 
India 

Fin de : 
End of : 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XI . 

XII 

Rupee 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. 
II 

(a) 
1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1,793 
1,748 
1,781 
1.756 
1,748 
1,743 
1,753 
1,769 
1,767 
1.757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1.773 

Indes N6er- 
iandaises 
Netherl. 

East Indies 

353 
321 
320 
311 
289 
252 
230 
205 
186 
208 
205 
201 
207 
206 
203 
199 
197 
197 
194 
191 
187 
185 
186 
190 
190 

Indo- 
chine 
Indo- 
china 

109 
124 
130 
142 
146 
122 
102 

93 

95 
93 
93 
95 
98 
98 
99 

101 
101 

95 
94 
92 
92 

Irlande 
(Etat libre) 
Irish Free 

State 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.1 
13.4 
13.5 
13.3 
13.4 
13.6 
13.6 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 

Italle 
Italy 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,564 
13,672 
13,433 
13,048 
13,117 
13,070 
12,991 
13,028 
13,329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 

2,100 
1,793 

783 
161 
80 

(c) 68 

Japon 
Japan 

Lettonie 
Latvia Lithua- 

nia 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1.155 
1,426 
1,244 
1.156 
1,171 
1,180 
1,126 
1,270 
1,184 
1.231 
1,184 
1.232 
1,240 
1,545 
1,261 

29 
31 
37 
43 
48 
50 
41 
36 
37 
37 
36 
35 
36 
34 
32 
32 
32 
32 
33 
34 
35 
36 
37 
35 
34 

(e) 
32 
31 
34 
33 
35 
37 
35 
32 
38 
32 
32 
31 
32 
35 
35 
33 
32 
32 
33 
36 
37 
37 
38 
36 
39 

82 
87 
97 
85 
95 

117 
109 

96 
88 

100 
96 
95 
95 
94 
93 
92 
91 
92 
92 
92 
93 
91 
88 
87 
87 

Maroc 
Morocco 

394 
416 
447 
629 
604 
581 
615 
611 

606 
611 
597 
593 
588 
598 
630 

Mexique 
Mexico 

B (f) 

NorvAge 
Norway 

Nouvelle 
Z61ande 

New 
Zealand 

N. Z. £ 

Pays-Bas 
Netherlands 

3 
3 
2 
4 
3 
3 
1 

42 
78 
36 
42 
44 
49 
53 
55 
60 
61 
67 
73 
77 
77 
76 
78 

363 
337 
331 
316 
318 
312 
334 
315 
327 
301 
315 
295 
292 
301 
303 
296 
309 
306 
304 
305 
307 
309 
327 
311 
313 

(9) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
5.7 
7.1 
5.9 
6.0 
6.1 
6.4 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 

875 
817 
797 
854 
851 
843 

1,023 
962 
912 
967 
962 
951 
959 
951 
953 
952 
922 
938 
912 
897 
929 
903 
912 
889 
898 

17 
13 
12 
11 
11 

4 
2 
2 
1 
2 
2 
2 
2 
2 
2 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 

Fin de: 
End of: 

P6rou 
Peru 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XI . 

XII 
1933 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
48.9 
50.1 
49.7 
50.7 
53.0 
54.7 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 

Pologne 
Poland 

A (V 

Zloty 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 

997 
1,003 

979 
999 

1,019 
1,021 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

440 
428 
309 
244 
259 
241 
241 
322 
342 
291 
322 
309 
312 
321 
330 
326 
326 
345 
355 
360 
354 
336 
342 

Portn- 
gat, 

947 339 
939 316 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,982 
1,961 
1,995 
1,928 
1,896 
1,916 
1,859 
1,889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,982 

Roumauie 
Roumania 

Royaume - 
Uni 

United 
Kingdom 

Leu 

0) 20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
20,974 
21,594 
21,090 
20,883 
21,453 
21,322 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 366.7 
20,815 367.4 

Sal- 
vador 

fkj 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
358.8 
371.2 
353.2 
356.2 
367.1 
371.9 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 

12 
12 
13 
13 
13 
14 
13 
13 
13 
13 
13 
13 
13 

Su£de 
Swe- 
den 

Suisse 
Swit- 

zerland 

Krona Franc 

Tch£coslovaquie 
Czechoslovakia 

B (1) 

125 
126 
131 
129 
128 
118 
98 

115 
107 
115 
115 
115 
113 
114 
114 
114 
114 
109 
110 
110 
110 
110 
107 

530 
525 
526 
546 
569 
594 
583 
598 
648 
537 
598 
538 
542 
590 
559 
544 
588 
547 
565 
625 
589 
574 
648 

876 
874 
91 7 
953 
999 

1,062 
1,609 
1,611 
1,510 
1,535 
1,611 
1,501 
1,497 
1,570 
1,557 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 

583 1,391 
597 1,390 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,906 
5,951 
6,267 
5,616 
5,602 
6,272 
6,182 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,906 
5,449 396 
5,523 391 

488 
429 
501 
488 
445 
429 
423 
421 
416 
430 
431 
440 
446 
444 
426 
429 

Turquie 
Turkey 

164 
161 
164 
164 
163 
163 
163 
162 
162 
161 
161 
161 
161 
161 
161 
161 
160 
160 

II. E. S. S. 
U. S. S. E. 

Ebl. 
(m) 

727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 2,925 

3,133 
(d) 

Ebl.-or 
Gold rbl. 

3,430 

3,433 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2,370 

n)2,922 
3,069 

3,103 

3,069 

Uru- 
guay 

64 
68 
72 
72 
71 
74 
81 
85 

86 
85 
84 
86 
83 
82 
81 
81 
80 
78 
76 
74 
75 

Yougo- 
slavie 
Yugo- 
slavia 

Dinar 
(i) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,712 
4,773 
4,588 
4,532 
4,564 
4,502 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 

(a) Y comprisles billets detenus dans les Trtsoreriea du Gouv. et les succursales de la 
Banqne Imp6riale des Indes. Circulation active k fln XII/33 : 1,628,300,000 rupees.  
fl>) Commission de la Monnaie. Y compris les anciennes Emissions de billets de banque. 
Bilans stabile toutes les quatre semaines : les chiffres se rapportent 4 des dates difl'e- 
rentes du mois. — <c) Mai. — (d) Emission brute. — (e) Non compris billets d’Etat 
detenus par la banque. — (/) Banque du Mexique seulement. — (g) Avant 1928 : 
moyenne du dernier trimestre. — (fi) Avant 1929 : libras peruv. (1 libra papier ■= 
10 soles). — (I) Monnaies d'appoint. Jusqu’i VI/32: y compris billets divi- 
slonnaires. Depuis 1926 : non compris montants detenus par la Banque de Pologne. 
Chiftre correspondant pour 1925 ! 434 millions Zl.— (?) Y compris biliets-austro-hongrois 
et autres convertis apres la guerre en billets nationaux. — (k) Jusqu’h X /1928 : y compris 
billets d’Etat, transferee a la Banque depuis cette date. — (1) Billets divisionnaires. — 
(m) Depuis 1926 : non compris billets detenus par la Banque d’Etat. Depuis X /1931 : 
mission brute. — (n) VI/32. 

(o) Including notes held in Government Treasuries and in the branches of the Imperial 
Bank of India. Active circulation end of XII/33 : 1,628,300,000 rupees. — (6) Currency 
Commission. Including old issues of bank notes. Balance-sheets being issued every four 
weeks, the figures refer to different dates in the month. — (c) May. — (d) Gross issue.— 
(e) Excluding State notes held by the bank. — (/) Bank of Mexico only. — 
(g) Prior to 1928 : average of last quarter. — (h) Prior to 1929 : Peru- 
vian libras (1 paper libra = 10 soles). — (f) Token coins. Until VI/32 : including 
token notes. Since 1926 : excluding amounts held by the Bank of Poland. Compa- 
rable figure for 1925 :434 million Zl. — (?) Including Austro-Hungarian and othe r 
notes converted after the war into national currency. — (k) Until X/28 : Including State 
notes, then transferred to Bank. — (1) Token notes. — (m) Since 1926: Excluding 
notesheldby the State Bank. Since X/1931: grossissue. — (») VI/32. 



136 19. Depots dans les banques commerciales (en millions). 
19. Commercial Bank deposits (000,000’s omitted). 

Fin de 
End of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 

Afrique du 8ud (Union) 
Union of South Africa 

D6p6tb 
& vue 

Demand 
deposits 

D6p6ts 
& terme 

Time 
deposits 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
28.7 
28.7 
29.1 
29.9 
32.8 
40.3 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
23.6 
24.7 
25.1 
25.0 
21.8 
19.3 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 
17.8 

(a) 
58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
52.3 
53.4 
54.2 
54.9 
54.6 
59.6 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 

Allemagne — Germany 
Banques 
du pays 

Domestic j 
banks 

Autres j 
cr^anciers ! 

Other 1 

creditors i 

Dont payable 
Of which payable 

a 7 jours + de 7 j. 
at 7 days after 7 d. 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 

1,323 
1,395 
1,388 
1,413 

(c) 
(c) 

1,483 
1,474 
1,384 
1,311 
1,457 
1,304 
1,301 
1,378 
1,428 

(c) 
(c) 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 

6,487 
6,442 
6,439 
6,357 

(e) 
(O 

6,085 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 

(c) 
(c) 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 

7,810 
7,837 
7,827 
7,770 

(O 
(c) 

7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
(c) 
(c) 

(b) 
d)2,il2 

2,864 
dl3,144 

4,321 
4,490 
4,564 
4,051 
3,627 

3,712 
3,750 
3,682 
3,627 

(c) 
(c) 

3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3,302 
(c) 
(c) 

(b) 
cfy2,266 
d)2,825 
dj4,202 

6,932 
7,623 
6,643 
4,006 
4,143 

4,098 
4,087 
4,145 
4,143 

(c) 
(c) 

4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 
(c) 
(c) 

Argentine 
(*) 

Comptes 
courants 
Current 
accounts 

D6p6ts I D6p0ts Autres 
d’Gpargne & terme d6p6ts 
Savings Time I Other 

accounts | deposits j deposits 
Peso papel 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 

1,137 
1.105 
1,092 
1,098 
1,083 
1,107 
1.106 
1,121 
1,134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 

1,552 
1,562 
1,562 
1,559 
1,570 
1,577 
1,572 
1,551 
1,536 
1,524 
1,534 
1,530 
1,529 
1,532 
1,521 
1,516 

622 
642 
689 
669 
743 
667 
654 

658 
657 
656 
657 
654 
653 
652 
635 
630 
636 
639 
645 
642 
635 
570 
542 

268 
243 
253 
254 
266 
232 
218 

226 
220 
219 
222 
218 
220 
222 
229 
234 
236 
229 
225 
225 
225 
224 
231 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 

3,573 
3,544 
3,529 
3,536 
3,525 
3,557 
3,552 
3,536 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 

Australia — Australia 
ft) 

Sans 
int^rfits 
Not b. 

interest 

A I int6r6ts 
Bearing 
interest i 

A. £ 
(9) 102.1 

107.2 
106.9 
107.0 
109.0 
99.4 
85.2 
88.8 
87.7 
<h) 

82.8 

87.7 

90.4 

89.5 

86.2 

1- 

(9) 136.3 
144.3 
158.4 
171.6 
183.2 
194.1 
195.4 
195.4 
192.6 

(h) 
191.1 

192.6 

193.0 

190.9 

188.1 

(9) 
238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 

(h) 
273.9 

280.3 

283.4 

280.4 

274.3 

Fin de : 
End of 

Br6sil — Brazil 
(i) 

Comptes 
courants 
Current 
accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p0ts 
& terme 

Time 
deposits 

Canada 
(i) 

D6p6ts 
& vue 

Demand 
deposits 

D6p6ts 
& terme 

Time 
deposits 

Dollar 

Chili — Chile 
(k) 

C.cour. & 
d. & vue 
C. acc. & 
sight d. 

D.d’6- 
pargne 

Savings 
deposits 

D6p6Uj 
a terme 

Time 
deposits 

Entre 
banques 
Inter- 
bank 

Peso 

Colombia — Colombia 
(D 

D6p6ts 
& vue 

Demand 
dep. (m) 

D6p6ts 
d’6pargne 
Savings 

Accounts 

D^pOts 
& terme 

Time 
dep. (n) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 

4,764 

4,732 

4,540 

5,213 

4,878 

1934 I 
II 

312 
320 
334 
382 
460 
431 
394 
451 
510 

587 

510 

564 

512 

508 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 

1,862 

1,601 

1,627 

1,320 

1,489 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,843 

7,213 

6,843 

6,731 

7,045 

6,875 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 
475 
481 
493 
472 
466 
446 
446 
454 
4 84 
499 
535 
501 
484 
492 
521 
499 
502 
476 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1,360 
1.378 
1.357 
1,367 
1,359 
1.371 
1.379 
1,378 
1,383 
1,397 
1,389 
1,400 
1,397 
1,387 
1.380 
1,373 
1.372 
1.350 
1.358 
1,357 
1.351 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 
1.842 
1,840 
1,864 
1,851 
1,844 
1,829 
1.843 
1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1,864 
1,871 
1,857 
1,859 
1,827 

728 
559 
529 
500 
391 
396 
663 
833 
577 
616 
619 
647 
663 
693 
702 
731 
747 
768 
765 
771 
752 
763 
771 
817 
833 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 
363 
370 
365 
358 
358 
360 
365 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 
363 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 
1,196 

947 
981 
977 

1,005 
1,023 
1,058 
1,066 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,196 

123 
53 
80 

152 
61 
63 
69 
70 
80 
99 
97 

113 
103 
138 
138 
137 

97 
100 
113 
131 
152 

25 
32 
45 
47 
56 
41 
31 
28 
36 

35 
35 
34 
35 
36 
38 
37 
38 
40 
40 
39 
42 
43 
44 

1 
2 
2 
5 
8 
9 

10 
10 
8 

10 
9 
9 
9 
8 
8 
8 
8 ( 8 
8 
8 
8 
8 
9 

8 
9 

10 
12 
21 
17 
18 
15 
16 

18 
18 
18 
17 
16 
18 
18 
16 
16 
16 
17 
17 
17 
16 

34 
43 
57 
64 
85 
67 
59 
53 
60 

63 
62 
61 
61 
60 
64 
63 
62 
64 
64 
64 
67 
68 
69 

(a) D6p6ts dans I’Union seulement. Les chiffres pour les ann6es repr6sentent des moyennes 
mensuelles. — (b) tBilanztibersichten Deutscher Kreditbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a 6t6 r6duit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chiffres annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de relev6. — (d) Autres 
cr^anciers seulement. — (<?) Toutes les banques comm, importantes (y compris Banco de 
la Naci6n) repr6sentant plus du 95 % du total des d6p6ts dans les b. comm. — (/) Opera- 
tions en Australie de toutes les banques (excepte la Commonwealth Bank) exergant une 
activite dans le Dominion. — (g) Moyenne du dernier trimestre. — (h) Moyenne du tri- 
mestre. — (i) Banques commerciales nationales et 6trang6res. — (j) « Chartered Banks *; 
depfits du public au Canada. — (k) Y compris les depfits en monnaie etrangdre. — (l) Toutes 
les banques commerciales et hypoth6caires. — (m) Payable dans les 30 j ours. —(n) Payable 
apr6s 30 jourt. 

(a) Deposits within the Union only. Figures for the years represent monthly averages. 
— (b) “ Bilanzfibersichten Deutscher Kreditbanken Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures: 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
Nacion) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(g) Average of last quarter. — (7i) Average for the quarter. — (fy National and foreign 
commercial banks. — (j) Chartered Banks ; deposits by the public in Canada. — (k) Includ- 
ing deposits in foreign currency. — (l) All commercial and mortgage banks. — (m) Payable 
within 30 days. — (n) Payable after 30 days. 
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19. Depots dans les basques commerciales (en millions) (suite). 
19. Commercial Bank deposits (000,000’s omitted) (continued). 

Fin de : 
End of: 

D an em ark-Denmark 
C. de cheques 
et c. courante 
Cheque and 

current accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
k ter me 

Time 
deposits 

Krone 

Equateur — Ecuador 
(b) 

D6p6ts & 
rue —De- 
mand dep. 

(c) 

D6p. & 
terme 

Time dep. 
(d) 

Sucre 

Estonie — 
(e) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
a terme 

Time 
deposits 

Autres 
depots 
Other 

deposits 
Ekr. 

Etats-Unis — United States 
Dgpdts a 

rue nets f) 
Net dem. 
dep. (1) 

D£p6te & 
tense (1) 
Time dep. 

(1) 

Total 
Member 
Banka 

only (f) 

Total 
all 

Banka 
(!) 

V ‘"I 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1933 

1934 I . 
II. 

(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
450 
445 
444 
456 
521 
478 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 
498 

(a) 633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
467 
467 
471 
477 
466 
485 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 
533 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
868 
890 
881 
880 
882 
881 
868 
867 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 

(a) 
2,331 
2,121 
1,975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,798 
1,792 
1,797 
1,814 
1,855 
1,830 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1,982 

30 
29 
27 
15 
26 

18 
20 
21 
22 
26 
28 
30 
32 
35 
36 
38 
40 
42 
44 
40 
42 

898 1,929 

37 
36 
36 
21 
33 

27 
28 
29 
30 
33 
36 
38 
41 
43 
45 
47 
48 
50 
53 
48 
50 

18 
24 
31 
42 
41 
46 
38 
35 

36 
35 
34 
35 
35 
35 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 

6 
9 

15 
19 
21 
23 
20 
15 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 

25 
35 
48 
64 
65 
73 
60 
51 
51 
53 
52 
51 
51 
51 
52 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 
52 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18.660 
15,985 
14,965 
14,567 
14,141 
14,408 
14,680 
14,864 
14,965 
15,116 
14,645 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 
9,078 

10,603 
10,565 
10,612 
10,612 
10,527 
10,525 
10,133 

(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 
24,744 
24,973 
25,292 
25,476 
25,492 
25,641 
24,778 
(h) 

21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 

41,942 

41,643 

Finlande — Finland 

Fin de: 
End of: 

Comptea 
cour. 

Current 
ace. (i/ 

Depflte 
d’gpargne 
Saving, 

accounta 

Autrea 
Depflts 
Other 

Depnaita 

France 
d> 

Comptea 
couranta 
Current 
account. 

D6p6ta 
a vue 
Sight 

depoatta 

A terme 
et prfiav. 

Time 
& notice 

Comptea 
couranta 
Current 

account. 

Depots 
& cue 
Sight 

depoaita 

Comptea 
d’epargue 
Saviuge 
depoaita 

Depute 
a terme 

Time 
depoaita 

Drachma 

Hongrie — Hungary 
(k) 

Comptea 
couranta 
Our.ent 
account. 

Depftta 
d'epargne 
Savings 

accounts 
PengG 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII. 

IX . 
X . 
XI . 
XII . 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. 
xi . 
XII . 

1934 I . 
II. 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1,746 
1,649 
1,592 
1,546 
1,607 
1.765 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 
1.766 
1,803 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
812 
807 
795 
783 
787 
795 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4.891 
4,819 
4,763 
4,711 
4,761 
4,771 
4,786 
4,850 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7.378 
7,1 55 
7,498 
7,449 
7,275 
7,150 
7,040 
7,155 
7,331 
7,424 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
21,022 
20,813 
20,551 
21,288 
21,178 
20,091 
19,821 
20,050 
19.307 
19.565 
19,725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
15,127 
15,559 
15,646 
15,969 
15,313 
15,216 
14,656 
14,113 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
1,286 
1,280 
1,342 
1,311 
1,268 
1,221 
1,116 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 

15.207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
37,435 
37,652 
37,539 
38,568 
37,759 
36,528 
35,593 
35.208 
34,633 
35,124 
35,295 
35,676 
34.426 
34,181 
33,786 
33,008 
32,635 

1,037 
1,175 

942 
1,163 

1,066 
1,141 
1,056 
1,120 
1,163 
1,132 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 

7,917 
7,617 
6,076 
5,196 

5,504 
5,467 
5,436 
5,538 
5,196 
5,511 
5,744 
5,622 
5,401 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 

3,200 
4,018 
4,119 
3,720 

3.830 
3,809 
3.831 
3,827 
3,720 
3,908 
4,007 
4,077 
4,246 
4,313 
4,430 
4,476 
4,318 
4,498 
4,566 

2,239 
3,158 
3,592 
3,419 

3,828 
3,798 
3,671 
3,603 
3,419 
3,491 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 

14,393 
15,968 
14,729 
13,498 

14,228 
14,215 
13,994 
14,088 
13,498 
14,042 
14,376 
14,277 
14,188 
14,541 
14,720 
14,922 
11,817 
15.125 
15,286 

69 
151 
224 
470 
878 
920 
898 
797 
769 

764 
761 
753 
753 
769 
746 
748 
754 
755 
742 
766 
761 
781 
779 
782 
783 

196 
416 
706 
923 
835 
9'12 

1,019 
812 
720 

714 
708 
693 
694 
720 
707 
701 
689 
691 
690 
702 
702 
702 
701 
696 
697 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 

1,478 
1,469 
1.446 
1.447 
1,489 
1,453 
1,449 
1,443 
1,446 
1,432 
1,468 
1,463 
1,483 
1,480 
1,478 
1,480 

(a) Les chiffres mensuels sont un peu moins complete que les chiffres annuels. — (b) 
D6p6ts du public. — (c) D6p6ts en monnaie nationals payables dans les 30 jours et d6p6ts 
en monnaies £trang£res. — (d) D6p6ts en monnaie nationals payables aprds 30 jours. — 
(«) Toutes les banques commerciales et les principales banques cooperatives. Au premier 
de rann£e et du mois suivant. — (/) Toutes les banques membres du systeme de la Reserve 
federale ; depots sujets k reserve. Depuis 1929 : moyenne des chiffres quotidiens. — 
(0) Toutes les banques membres et non-membres du systems de la Reserve federale. — 
(h) Fin mars : banques ferm6es dans certains Etats. Depuis avril : Banques 
autorisees seulement. — (<) Y compris les correspondants dans le pays, consistant 
principalement en compte de clients prives. — (/) Quatre grandes banques commerciales. 
— (k) Toutes les banques membres de ITnstitut central des Societes financieres. 

(a) The monthly figures are slightly less complete than the annual. — (ft) Deposits by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — («) All 
commercial banks and principal co-operative banks. First of following year and month. 
— (/) All members banks of the Federal Reserve system , deposits subject to reserve. Since 
1929 average of daily figures. — (g) Ail member and non-member banks. — (ft) End 
of March : banks closed in certain States. Since April : Licensed banks only. — 
(i) Including inland correspondents, consisting mainly of accounts of private clients. 
— (j) Four leading commercial banks. — (ft) All members of Central Corporation of 
Banking Companies. 



138 19. DepAts dans les banques commerciales (en millions) (suite). 
19. Commercial Bank deposits (000,000’s omitted) (continued). 

Fin de : 
End of : 

Italie 
Compt.-cour. 

et correspond. 
C. acc. and 
correspond. 

D6p6ts 
Deposits 

Lira 

Japon Japan Ibj (ej 
Comptes 
conrants 
Current 
accounts 

Comptes de d6p6ts 
Deposits accounts 

& terme (d) autres 
Timefd^ others 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX. . 
X. .. 
XI . . 
XII . 

1933 I  
II ... 
III . 
IV .. 
V ... 
VI .. 
VII . 
VIII. 
IX . 
X ... 
XI .. 
XII . 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 

13,022 
12,652 
13,116 

1934 I  
II .. . 

12,520 
12,457 
12,528 
12,378 
12,495 

2,598 
2,467 
2,401 
2,617 
3,010 
3,164 
3,219 
2,796 
2,893 

2,762 
2,775 
2,893 

2,961 
3,044 
3,141 
3,262 
3,341 

14,045 
14,401 
15,408 
16,635 
16,669 
16,911 
17,965 
16,335 
16,009 

15,784 
15,427 
16,009 

15,481 
15,501 
15,669 
15,640 
15,836 

3,362 
3,495 
3,435 
3,509 
3,509 
3,527 
3,193 
2.889 
3,000 
3,233 
2:561 
2,618 
2,735 
2,818 
3,000 
2,887 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 

4,945 
5,613 
6,028 
5,893 
6,252 
6,346 
6,098 
5.880 
5.703 
6,149 
5,646 
5,569 
5,557 
5,646 
5,703 
5,725 
5,768 
5,755 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
413 
408 
462 
448 
494 
386 
402 
398 
405 
415 
410 
428 
441 
433 
452 
467 
409 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 
9,791 
8,620 
8,595 
8,754 
8,912 
9,197 
8,998 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
0,584 
9,626 
9,791 

Lettonie — Latvia {«) 
Comptes D6p6ts D6p6ts 
courants & vue | & terme 
Current | Sight I Time 
accounts deposits deposits 

Lat 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

(D* 38 
37 
37 
37 
39 
40 
40 
40 
40 
40 
42 
41 
40 
40 
40 
41 
41 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

(f) * 
4 
4 
4 
4 
4 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

(D* 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(f) * 48 
47 
47 
47 
49 
50 
51 
50 
50 
50 
52 
52 
51 
50 
51 
52 
52 

Lithuania — Lithuania 
Comptes 
courants 
Current 

accounts 

Comptes 
de dtpdts 

Deposit 
accounts 

& vue et 
& terme 

Sight 
and time 

(b) (g) (b) (g) (b) (g) 

15 
8 

27 
57 
54 
63 

53 

54 

56 

57 

56 

63 

71 
88 

112 
83 
89 
86 

94 

89 

89 

92 

91 

86 

86 
96 

139 
140 
143 
149 

147 

143 

145 

149 

147 

149 

(h) 

73 
99 
79 
84 
81 
90 
88 
85 
88 
84 
88 
89 
84 
85 
85 
86 
87 
88 
86 
82 
83 
81 

Fin de: 
End of: 

D6p6ts 
& vue 

Demand 
deposits 

Mexique — Mexico (i) 
D. & 

terme 
Time 

deposits 
Peso 

(1) (1) Norv£ge — Norway (1) (2) 
D6pdts 
k vue 
Sight 

deposits 

A terme 
et d*€p.(k 
Time and 
Savings 

Total 
D6p6ts 
k vue 
Sight 

deposits 

A terme 
et d’6p. (k 
Time and 
Savings ft 

Total 

Nouv.-Z61ande — New Zealand (l) 
D. du 

gouver. 
Govern, 

dep. 

D. sans 
int6r6ts 
not bear, 
interest 

D. k 
int6r£ts 
bearing 
interest 

P6rou — Peru (n) 
C.-cour. 
d. k vue 

Curr. acc. 
sight dep. 

D6p6ts 
d’6pargne 
Savings 
accounts 

D6pdts 
k terme 

Time 
deposits 

Sol 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

161 
196 
189 
217 
234 
235 
147 
193 

1932 VIII 
IX. . 
X. .. 
XI . 
XII . 

164 
164 
164 
184 
193 

1933 I ... 
11.. . 
111.. 
IV.. 
V .. . 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI . . 
XII . 

206 
201 
207 
209 
232 
231 
274 
273 
239 
240 

1934 I.. 
II. 

13 
15 
31 
43 
46 
63 
49 
36 

33 
33 
36 
38 
36 
34 
31 
32 
37 
44 
56 
56 
75 
75 
75 

174 
211 
220 
260 
280 
298 
196 
229 

90 
124 

95 
103 
124 
128 
105 
94 
81 

197 
197 
200 
222 
229 

88 
88 
85 
81 
94 

240 
232 
239 
246 
276 
287 
330 
348 
314 
315 

92 
94 
95 
91 
91 
88 
90 
90 
88 
82 
79 
81 

1,107 
1,018 

846 
871 
894 
897 
866 
725 
684 
730 
726 
721 
714 
725 
724 
733 
734 
728 
722 
714 
707 
712 
708 
688 
674 
684 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
818 
814 
806 
795 
819 
816 
827 
829 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 

53 
50 
31 
16 

5 
4 
3 
4 
4 

745 
803 
793 
655 
573 
469 
410 
383 
335 
388 
388 
388 
388 
383 
381 
380 
380 
364 
366 
361 
360 
360 
360 
359 
346 
335 

798 
853 
824 
671 
578 
473 
413 
387 
339 

(m) 
2.2 
3.7 
2.4 
1 .8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 

391 
391 
392 
392 
387 

1.6 
1.4 
1.6 
1.5 
1.2 

384 
384 
383 
367 
369 
364 
364 
364 
364 
363 
350 
339 

3.2 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1 3 
0.9 
1.3 
1.3 
1.1 

336 1.7 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
15.1 
15.2 
15.4 
14.5 
15.0 
17.1 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
35.2 
35.4 
35.3 
35.5 
35.1 
34.9 
35.2 
35.9 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 

72 
71 
68 
71 
94 
88 
54 
51 
54 

51.9 
52.0 
52.3 
51.5 
51.3 

47 
49 
49 
51 
54 

55.2 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 

49 
48 
54 
47 
55 
62 
65 
69 
69 
69 
71 

62.5 

17 
20 
22 
14 
20 
23 
18 
18 
20 

17 
17 
19 
20 
20 
20 
20 
20 
20 
20 
22 
23 
24 
24 
25 
25 

62 
64 
67 
67 
51 
53 
43 
34 
28 

31 
33 
35 
32 
28 
30 
25 
28 
28 
32 
37 
37 
36 
38 
37 
35 

151 
155 
157 
152 
165 
164 
115 
10S 
102 

95 
99 

103 
103 
102 

99 
93 

102 
95 

107 
121 
125 
129 
131 
131 
131 

• Chiflre provisoire. — (a) Quatre principales banques commerciales. — (b) Toutes les 
banques commerclales. — (c) Y compris les « banques sp^ciales »; d6p6ts du public. — 
(d) A terme ou k pr6avis.— («) Toutes les banques par action et les socigt^s de credit mutuel 
et soctetgs communales de credit. — (/) Au premier du mois suivant. — (g) Y compris les 
aasociations de credit mutuel. — (h) 8 banques de Kaunas. — (f) D6p6ts du public dans 
toutes les banques et institutions bancaires (y compris la Banque du Mexique), mais 
except^ les banques en liquidation et les soctet&a tinancidres, etc... D£pdts en monnaies 
nationale et 6trangdres y compris les credits ouverts et divers cr&mciers. A vue : rembour- 
aable dans les 30 jours ; k terme : aprds 30 jours. — (f) Jusqu’^ 1930 : toutes les banques 
commerciales ; depuis 1931 : banques les plus importantes d6tenant environ 97 % de 
Pactif de toutes les banques commerciales. (1) Banques libres (2) Banques sous adminis- 
tration publique ou en liquidation. — (k) D6p6ts k terme et d6p6ts d’6pargne. — (l) Opera- 
tions en Nouvelle-Zelande de toutes les banques exercant une activity dans le Dominion. — 
(m) Jusqu’A 1927 : moyenne du dernier trimestre. Depuis 1928 : tin de la derni£re semaine. 
(n) Y compris la Caisse d'6pargne de Lima ; non oompris lea d6p6ts entre banquea et les 
i6p6ta judiciaires.   

* Provisional figure. — (a) Four principal commercial banks. — (b) All commercial 
banks. — (c) Including the “special banks ” ; deposits by the public. — (d) At time or 
notice. — (s) All joint-stock banks and mutual and municipal credit societies. — (/) First 
of following month. — (g) Including mutual credit associations. — (h) & Kaunas banks. — 
(i) Deposits by the public with all banks and banking institutions (including the Bank ot 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposits in 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight : payable within 30 days ; time : after 30 days. — (/) Up to 1930 . all 
commercial banks ; since 1931 : all important banks holding together about 97 % of the 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (k) Time and savings deposits. — ([) New Zealand operations of all banks 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928 : 
end of last week. — (n) Including the Savings Bank of Lima ; figures exclude interbank 
and judicial deposits. 
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19, Depots dans les banques commerciales (en millions), (tin)- 
19. Commercial Bank deposits (000,000’s omitted), (concluded). 

Fin de : 
Bu d of : 

Pologne — Poland 
(a) (b) 

Comptee 
cour&nts 
Current 

accounts 

D6p6ts 
& vue 
Sight 

deposits 

D6p6ts 
d*6pargne 
Saving* 
deposits 

D6p6te 
^ terme 

Time 
deposits 

Ziotj 

Portugal 
(e) 

D6p6ts 
4 vue 
Sight 

deposits 

D6p6ts 
& terme 

Time 
deposits 
Escudo 

Royaume-Uni — United Kingdom 
(d) 

Comptes 
courants 
Current 
accounts 

Comptes 
de d6pAts 

Deposit 
accounts 

£ 

Sudde — Sweden 
(a) 

cheques 
Cheque 

accounts 

D6p6ts k 
pr^avis 
Notice 

dep. (e) 

D6p6te 
d'^pargne 
Saving* 
deposits 

Comptes 
de d6p. 
Deposit 
accounts 

Krona 
1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 VIII 

IX 
X 
XI 
XII 

1933 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I. 
II 

174 
215 
307 
299 
277 
306 
209 
175 
176 
191 
182 
186 
181 
175 
167 
170 
171 
170 
165 
162 
172 
177 
180 
183 
171 
176 
169 

132 
243 
354 
445 
407 
357 
280 
281 
271 
307 
317 
284 
284 
281 
294 
279 
269 
268 
262 
277 
265 
275 
265 
259 
274 
271 
298 

13 
41 
78 

136 
167 
214 
135 
132 
128 
129 
129 
131 
132 
132 
142 
143 
140 
136 
131 
129 
127 
125 
122 
123 
124 
128 
130 

85 
176 
305 
486 
554 
595 
399 
372 
313 
350 
347 
354 
365 
372 
368 
372 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
888 
977 
975 
955 
962 
960 
971 
964 
953 
935 
907 
901 
905 
919 
884 
879 
873 
888 
912 

738 
697 
766 
817 

730 
741 
768 
788 
817 
765 
817 
836 
813 
805 
840 
838 
852 
854 
876 
889 

641 
727 
580 
596 

596 
591 
584 
584 
596 
602 
609 
595 
588 
597 
600 
611 
620 
620 
633 
614 

1,379 
1,424 
1,346 
1,413 

1,326 
1,332 
1,352 
1,372 
1,413 
1,367 
1,426 
1,431 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,509 
1,503 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
898 
907 
914 
925 
991 
980 
955 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
908 
921 
932 
929 
963 
953 
947 
935 
940 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,806 
1,828 
1,846 
1,854 
1,954 
1,933 
1,902 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
424 
431 
426 
389 
406 
401 
418 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
214 
227 
227 
215 
219 
213 
215 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
666 
663 
665 
654 
648 
676 
678 
673 
677 
673 
664 
669 
668 
661 
662 
651 
643 
664 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2.305 
2,304 
2,319 
2,292 
2,283 
2,325 
2,324 
2,299 
2,289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2,312 
2.306 

3,675 
3.494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,609 
3.625 
3,637 
3,550 
3,556 
3,615 
3,635 
3,621 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3,664 

Salvador 
(f) 

Flo de : 
Rod ol : 

1924. . . 
1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1932 VIII 

IX . 
X . 
XI . 
XII 

1933 I. . 
11 . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX , 
X . 
XI . 
XII 

1934 I. 
II 

& vue & 
c. cour. 

Sight & c. 
acc. (g) 

D. d’6p. & 
& terme 
Sav. & 

time (h) 

4.9 
4.7 
6.2 
4.8 
7.6 
6.8 
5.3 
3.4 
6.5 

5.6 
7.0 
7.2 
6.8 
6.5 
5.2 
5.1 
5.2 
5.3 
5.6 
5.4 
5.4 
5.8 
5.4 
5.5 
5.5 

Colon 

0.6 
1.3 
1.0 
1.8 
1.8 
2.0 
1.6 
4.5 
1.8 

2.4 
2.5 
2.4 
2.3 
1.8 
2.3 
1.8 
1.6 
1.4 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.9 

- Switzerland 
d) 

Cheques 
& & vue 

Chdque, 
sight (i) 

Dfepdts 
d'^parg. 
Savings 
deposits 

D6p6ta 
& terme 

Time 
deposits 

Oblig. 
banque 
Bank 
bonds 

Franc 

Tch6coslovaquie — 
Czechoslovakia (k) 

Comptes 
conrants 
Current 

accounts 

D.d’6p.& 
& terme 
Sav. & 

time (h) 
Koruna 

Uruguay 
(a) 

k vue & 
c. cour. 

Sight & c. 
acc. (g) 

D.d’6p. & 
k terme 
Sav. & 
time (h) 
Peso 

Yougosiavie — Yugoslavia 
(n) 

Comptes 
courants 
Current 
acc. (n) 

Livrets 
Pass- 
books 
(*) 

Cr6anciers 
divers 
Sundry 
creditors 

5.5 
6.0 
7.2 
6.6 
9.4 
8.8 
6.9 
7.9 
8.3 

8.0 
9.5 
9.6 
9.1 
8.3 
7.5 
6.9 
6.8 
6.7 
6.8 
6.7 
6.8 
7.3 
7.0 
7.2 
7.4 

1,520 
1,491 

1,518 

1,491 

1,503 

1,505 

1,459 

893 
825 

832 

825 

819 

792 

761 

889 
629 

642 

629 

606 

628 

580 

14 
75 

17 

75 

525 

530 

476 

4,916 
4,520 

4,609 

4,520 

4,453 

4,455 

4,276 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 

15,908 

15,936 

16,172 

15,168 

9,041 
9,187 

27,454 
29,036 

10,030 29,486 
13,227 
12,741 
12,432 

12,543 

12,432 

12,327 

11,725 

33,517 
29,394 
28,368 

28,451 

28,368 

28,499 

26,893 

(D 26 
25 
29 
31 
30 
37 
41 
43 
54 

(m) 
55 
55 
56 
54 
54 
53 
51 
49 
49 
48 
48 
47 
46 
45 
44 

(D 
26 
26 
29 
32 
36 
41 
48 
47 
45 
(m) 
47 
47 
46 
45 
46 
45 
45 
45 
46 
45 
46 
46 
50 
46 
46 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 

(rri) 
102 
102 
102 

99 
100 

98 
96 
94 
95 
93 
94 
93 
96 
91 
90 

1,599 
1,759 
1,218 
1,020 

843 

943 

1,020 
1,007 

997 
993 
977 
950 
974 
958 
963 
922 
858 
842 
843 

3,456 
3,775 
3,366 
2,558 
2,340 

2,695 

2,558 
2,536 
2,491 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,340 

2,368 
2,368 
2,404 
2,313 
2,268 

2,364 

2,313 
2.279 
2,275 
2,254 
2,261 
2.274 
2.280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,268 

7,423 
7,902 
6,988 
5,891 
5,451 

6,002 

5,891 
5,822 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,451 

(a) Toutes les banques comm erciales. — (6) Y compris Banque del’Econoinie nationale 
et Banque agraire d'Etat. — (c) Toutes les banques et autres institutions de credit (y compris 
Miles dans les lies), excepts la Banque du Portugal, la Banque g6n£rale d'Epargne, la 
Calsse d'6pargne postale et la « Montepio Oeral •. — (d) 10 « Clearing Banks • de Londres. 
— («) Depots & prtavis de moins d’un mois. —(/) Trols banques princlpales. — (y) Depots 
4 vue et comptes-courants. — (A) Depots d’Opargne et 4 terme. — (i) Les 8 prineipalea 
banques commerciales. — (#) Compte de cheques et depots 4 vue. — (A) Toutes les banques 
•ommerclales par actions et etablissements de credit des provinces de B ohSme, M oravie 
et Bliesie et, depula 1930, 19 banques par actions en Slovaquie. — (I) Chlflres annuels: 
moyennede decembre. — (m) Moyenne mensuelle des situations Journalieres. — (n) Les 
90 princlpales banqnes commerciales. Les depots en comptes-coorants et snr livrets 
comprennent dee depots 4 vne st 4 terms. 

(a) 411 commercial banks. — (0) Including National Economic Bank and State Agrarian 
Bank. — (e) All banks and other credit Institutions (Including those on the Islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the “ Montepio Geral ". — (d) 10 London Clearing Banks. — (e) Less than one month 
notice deposits. — O) Three principal banks. — (p) Sight deposits and current accounts. — 
(A) Savings and time deposits. — (i) 8 leading commercial banks. — (f) Cheque account# 
and sight deposits. — (A) All commercial jolnt-stoek banks and country banking Institu- 
tions In Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (l) Yearly figures : average for December. — (»») Monthly average of dally 
position. — (n) 90 leading commercial banks. Deposits on current accounts and on 
pass-books Include sight and time deposits. 
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20. D£pdts de Caisses d’Epargne. 

(en millions) 

A : Caisses d’epargne ordinaires. 
B : Caisses d’epargne postales. 
C : Autres. 

20. Savings Bank Deposits. 
(000,000’s omitted) 

A : Ordinary Savings Banks. 
B : Post Office Savings Banks. 
C : Other. 

Fin de: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

Union Sud- 
AJricaine 
Union of 

South Africa 
B 

1633 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 

. A. & 

6 1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
6.8 

10.2 
6.8 
6.8 
6.9 
6.8 
6.8 
7.0 
7.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 

Allemagn* 
Germany 

1,628 
3,089 
4,693 
6,990 
9.016 

10,400 
9,722 
9,917 

10,808 
9,730 
9,759 
9,783 
9,917 

10,228 
10,365 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 

Argentine 

B 
Peeo papel 

63.3 
66.5 
71.9 
80.4 
89 8 
96.8 

100.0 
96.8 
93.9 
95.3 
90.5 
90.9 
90.8 
93.9 
93.9 
93.6 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
92.9 
92.7 
92.7 
95.3 

Anstralie 
Anetralia 

A. £ 
(a) 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 

197.8 
198.1 
198.0 
197.1 
198.1 
198.4 
198.2 
197.8 
197.5 
201.7 
202.7 
202.7 
202.6 
203.3 
204.9 

Aatriche 
Austria 

Schilling 
(b) 
270 
418 
549 
702 
778 
910 
805 
882 
878 
878 
886 
894 
882 
938 
949 
938 
939 
941 
939 
928 
918 
907 
880 
889 
878 
930 

26 
33 
56 
76 
85 

102 
102 
122 
123 
123 
125 
126 
122 
133 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 

Belgique 
Belgium 

Franc 
(e) 

2,217 
2,552 
2,735 
3,492 
4,170 
5,433 
7,653 
9.115 
9,813 
9,680 
9,461 
9,477 
9,461 
9,813 
9,909 
9,933 
9,902 
9,878 
9,830 
9,799 
9,795 
9,785 
9,702 
9,688 
9,694 
9,680 

10,052 

Bulgarie 
Bulgaria 

B 
Ley Dollar 

279 
299 
356 
508 
638 
684 
897 

1,199 
1,346 
1,461 
1,335 
1,334 
1,340 
1,346 
1,383 
1,411 
1,432 
1,441 
1,448 
1,446 
1,448 
1,448 
1,437 
1,440 
1,455 
1,461 
1,549 

(d) 
33 
32 
31 
30 
29 
26 
26 
23 
23 
23 
23 
23 
23 
23 
22 
22 
22 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 

Chili 
Chile 

Peso papel 

190.9 
241.8 
279.1 
275.3 
175.8 
199.4 
278.0 
174.4 
178.7 
188.3 
199.4 
204.4 
211.2 
215.6 
223.2 
229.4 
240.6 
250.3 
256.8 
261.2 
264 8 
266.5 
278.0 

Danemark 
Denmark 

Krone 
(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

f/J 2,145 
<7; 2,133 

(f) 
2,133 
2,129 
2,139 
2,116 
2,127 
2.142 
2,145 
2.145 
2,141 
2,129 
2.146 
2,158 
2,160 
2,154 
2.160 
2,133 
2.143 

Fin de : 
End of : 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X. 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II . 

Egypte 
Egypt 

A+B 
E. £ 

3.0 
3.1 
3.0 
3.0 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
4.9 
4.9 
5.0 
5.2 
5.3 
5.4 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 

Espagne 
Spain 

B 
Peseta 

157 
177 
194 
216 
239 
252 
265 
278 
298 

287 
288 
289 
298 
299 
301 
303 
304 
305 
306 
309 
310 
310 
310 
309 

Estonie 
Est onia 

C(g) 
Ekr. 

Etate-Unis 
United States 

C (i) 

(h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.1 
5.2 
5.3 
5.5 
5.6 
5.7 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5,255 
5,314 
5,067 
5,282 
5,271 
5,265 
5,314 
5,317 
5,269 
5,220 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,067 
5,076 

(i) 

149 
154 
164 
245 
605 
900 

1,209 
855 
858 
881 
900 
943 

1,006 
1,113 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,190 
1,199 
1,209 

Finl&ode 
Finland 

C(*) C (f) 

1,897 
2,179 
2,606 
3,197 
3.780 
4,036 
4,306 
4,377 
4,413 
4,629 
4,251 
4,218 
4,194 
4,413 
4,422 
4,452 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,660 

177 
253 
358 
527 
748 
822 
869 
852 
834 
866 
846 
832 
825 
834 
835 
842 
872 
872 
866 
877 
866 
861 
862 
855 
858 
866 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34.217 
34,133 
32,670 
32 695 
32,855 
34.217 
34,316 
34,480 
34,405 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
34,133 
34,093 
33,717 

3,419 
3,936 
4,418 
6,674 
9,085 

11,659 
16,233 
20,200 
22,907 
24,133 
22,505 
22,649 
22,888 
22,907 
23,816 
23,558 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
24,133 

Gr£ce 
Greece 

C (n) 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,194 

1,101 
1,154 
1,181 
1,194 
1,306 
1,353 
1,391 
1,436 
1,488 
1,518 
1,555 
1,572 
1,570 
1,566 
1,610 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 

2,065 
2,075 
2,076 
2,087 
2,205 
2,254 
2.320 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 

Hongris 
Hungary 

PengO 
(m) 
io 
16 
27 
41 
55 
73 
54 
61 
75 
60 
60 
62 
61 
63 
65 
67 
67 
67 
70 
76 
75 
72 
73 
75 
75 
80 

(a) Y compris la caisse d’^pargne de la Commonwealth Bank. — (6) Depuie 1926 : 
19 cainses d’6pargne. Montant total des d6p6ts au 31/XII/31 : 1,763 millions de schil- 
lings. — (e) Depuis 1928: non compris les versements pour leg pensions de retraite. — 
(rf) Jasqu*& III /29: y compris les caisses gouvernementales, absorbs k cette date par 
les caisses postales. — (e) Fin mars de 1’ann^e suivante. — (/) Chiffres approximatifs 
calculus par le D6partement de Btatistique du Danemark. — (<7) Caisse d’^pargne de 
FEtat. — (7i) 1/1/1928. — (i) Caisses d’^pargue de 1’Etat de New-York. — (j) Int6- 
rlta non compris. — (&) Caisses Cooperatives. — (Z) Caisse nationale d’epargne. 
— (m) Dgpdts en compte d’epargne, representant seulement une faible partie des 
depdts k la Caisse d’epargne postale. Voir Annuaire statistique de la SocUte des 
*Tn.tinn« 1Q39/S3V   /n\ BannnA natiAnalA rl* 

(«) Including Savings Department of Commonwealth Bank. — (6) Since 1926: 
12 Savings Banks. Total amount of deposits on 31/X1I/31: 1,763 million schilling. — 
(c) Since 1928: excluding contributions to pension funds. — (d) Until 111/29: including 
Government Savings Banks, then absorbed by P. O. Savings Banks. — (e) End March 
of following year. — (/) Approximate figures calculated by Statistical Department of 
Denmark. — (g) State Savings Banks. — (h) 1/1/1928. — (i) New York State 
Savings Banks. — (j) Excluding interest. — (£) Cooperative Societies. — (l) National 
Savings Bank. — (m) Deposits on pass books representing only a minor part 
o# total deposits with the Post Office Savings Bank (ef. Statistical Year-Book 
of League of Nations, 1932/33). — (n) National Bank of Greece. 
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20. D6pftts de Caisses d’Epargne {fin). 
(en millions) 

A : Gaisses d’epargne ordinaires. 
B : Caisses d’epargne postales. 
C: Autres. 

20. Savings Bank Deposits (concluded). 
(000,000’s omitted) 

A : Ordinary Savings Banks. 
B: Post Office Savings Banks. 
G : Others. 

Fin de : 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 I . 
II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 

Indes 
N£erlandaises 
Neth. Bast. 

Indies 
B 

19 
19 
19 
21 
22 
23 
24 
27 
30 

29 
30 
30 
30 
30 
30 
30 
31 
31 
31 

Italic 
Italy 

9,838 
10,538 
10.546 
10,041 
10,707 
11,644 
12,905 
14.547 
16,888 
18,544 
15,628 
15,731 
15,860 
16,888 
17,214 
17,303 
17,354 
17,423 
17,630 
17,651 
17,849 
17,888 
17.926 
18,000 
18,230 
18,544 

10,700 
11,404 
11,388 
11,887 
13,263 
13,893 
14,585 
15,208 
15,744 
16,413 
15,249 
15,249 
15,339 
15,744 
15,646 
15.879 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16.066 
16,077 
16,133 
16,413 

Japon 
Japan 

A-f B 

Lettonie 
Latvia 

Norvige 
Norway 

Krone 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4,627 
4,496 
4,449 
4,415 
4,381 
4,406 
4,408 
4,482 
4,482 
4,484 
4,523 
4,585 
4,590 
4,614 
4,638 
4,630 
4,627 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
10.4 
11.0 
11.6 
12.6 
13.4 
14.3 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 

(c) 
2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 
1,675 
1,707 
1,698 
1,694 
1.733 
1.734 
1.735 
1,735 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1,657 
1,675 
1,667 

Nouvelle-Z61ande 
New Zealand 

(d) 
47.0 
47 
49 
47 
48 
49 
47 
43 
42 

42 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.0 
10.5 
10.2 
10.2 
10.1 
10.0 
10.0 
10.0 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 

Pays-Bas 
Netherlands 

307 
312 
321 
329 
341 
351 
375 
439 
511 
516 
493 
494 
497 
511 
503 
522 
522 
519 
519 
519 
518 
521 
521 
518 
518 
516 
518 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 
298 
297 
300 
303 
309 
312 
314 
312 
313 
313 
314 
316 
316 
315 
315 
317 

Fin de : 
Bnd of : 

Pologne 
Poland 

Zloty 

Boumanie 
Boumania 

Boyaume-Unl 
United Kingdom 

C(i) A+B 
Leu 

Sudde 
Sweden 

Krona 

Suisse 
Switzerland 

Tch4coslovaqule 
Czechoslovakia 

C (j) 
Franc 

Uruguay 

Koruna 

Yougoslavie 
Yugoslavia 

Dinar 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 
U 

I . 
II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
401.1 
407.3 
415.5 
444.9 
445.0 
438.8 
434.7 
442.5 
445.4 
454.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.0 

(f) 201.9 
269.6 
397.3 
535.7 
559.3 
582.4 
565.5 
566.2 
567.6 
571.1 
582.4 
596.6 
604.3 
601.3 
596.7 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
565.5 
564.8 

156.8 
145.8 
165.5 
182.8 
186.9 
206.0 
245.2 
547.5 
802.3 

1.560.6 
701.0 
704.1 
743.7 
802.3 
857.7 
904.2 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 

rff11,116.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 

(a) 
387.4 
395.9 
394.5 
398.5 
409.1 
409.5 
423.4 
432.4 
464.8 
497.2 

(h) 
449.6 
453.6 
455.5 
464.8 
469.1 
474.0 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
497.2 
503.2 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
438 
439 
438 
451 
450 
450 
445 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 
445 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 
2.550 
2.551 
2,554 
2,628 
2,640 
2,650 
2,654 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 
2,694 

11,059 
11,872 
12,943 
14,239 
15,553 
16,586 
18,066 

(i)2\,626 
(i) 21,415 

(i) 
21,616 
21,564 
21,535 
21,415 
21,841 
21,852 
21,504 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 

31 
31 
36 
41 
46 
52 
53 
46 
44 

44 
44 
43 
44 
44 
44 
46 
47 
48 
49 
49 
48 
48 
48 
48 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
400.1 
402.5 
410.0 
442.7 
455.5 
464.3 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611.7 

(a) Annie flnissant le 20/XI pour lea ■ Trustee Savings Banks ». — (i) Caisse natio- 
nale d’ipargne. — (e) Depuis 1831 : les chiftres se rifirent aux dip6ts de 173 caisses, 
reprgsentant environ 81 % du total. — (d) Chldres annuels: fin mars de Fannie sulvante. 
— (e) Caisses d’ipargne principales. Total des dipits & fln 1932 : 446,000,000 gulden. — 
(/) Y compris les dipits des institutions flnanciires. — <j) Depuis aodt 1933, y compris 
les chiques postaux. — (7i) Depuis X ,1931 y compris estimation des tntirits courus a 
la fln de cheque mois. Non compris certificate uationaux d’ipargne: 1,34; 389.0 
millions de £. — (•) Y compris les aomptes courants- — (f) Banques cantonales. 

(a) Year ending 20 /XI for Trustee Savings Banks. — (4) National Savings Bank — 
(e) Since 1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits. — (d) Yearly figures : end March of following year. — (s) Chief Savings 
Banks. Total deposits end 1932 ; 446,000,000 gulden. — (/) Including deposits of 
financial institutions. — (0) Since August 1933, Including P. O. cheque accounts. — 
(4) Since X/1931 : Including an estimate of Interest accrued at the end of each month. 
Excluding National Savings Certificates: 1/34 : 369.0 million B. — (f) Including 
current accounts. — 0) Cantonal Banks. 



21. Emissions dc Capitaux. 
(en millions) 

— 142 
21. Capital Issues. 
(000,000’s omitted) 

Period© 
Pcjriod 

Moyonnes 
aieasaellos 
Monthly 
averages 

Allo- 
magne 

Ger- 
many 

Antriche 
Austria 

Schilling 

Belgique 
Belgium 

(1) (V 

Etata-Unis 
United 
States 

(2) (*) 

Fin- 
lande 

Fi uland 

Markka Franc Enpee 

Indes 
anglaises 
British 
India 

Itaiie 
Italy 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1931 

IV-VI . 
VII-IX . 
X -XII. 

1932 
I -III . 
IV -VI . 
VII-IX . 
X-XII. 

1933 
I -III . 
IV-VI . 
VII-IX . 
X-XII . 
XII. 

1934 
I . . 
II . 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.3 

110.3 
85.5 
19.6 
11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.0 
2.0 

10.0 

2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 
1.5 
2.7 
2.6 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
5.1 
3.3 

200 
221 
407 
859 
992 
301 
219 

78 
75 

294 
145 
217 

98 
82 
67 
65 
51 

109 
105 
35 
41 

173 
53 
68 

235 
110 
159 
48 
67 
51 
45 
32 

120 
98 
23 
34 

518 
529 
649 
676 
849 
585 
260 

99 
60 

328 
205 

93 
140 
82 
86 
88 
34 
60 
75 
68 
57 
48 

91 
96 

131 
110 

64 
85 
21 

2 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 
18.0 

110.9 
19.3 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 

1,381 
565 

1,496 
509 
829 
245 
462 
256 
399 
404 
139 
162 
95 

946 

29 
16 
17 
24 
56 
24 
27 
33 

25 
45 
17 
52 
30 
19 
31 
33 
29 
31 

746 
473 
264 
450 
607 
514 
361 
304 

533 
374 
344 
463 
309 
317 
127 
179 
403 
243 

Japon 
Japan 

204 
228 
255 
335 
222 
205 
261 
318 
551 
240 
303 
190 
312 
221 
261 
478 
677 
389 
578 
563 
309 

Nor- 
v£ge 
Nor- 
way 

Kro- 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
1.0 
1.3 
1.8 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.0 
0.9 
0.7 
6.7 

Pays- 
Bas 

Nether- 
lands 

Pologne 
Poland 

(a) 
15 
15 
12 
30 
26 
25 
15 
20 
22 
36 
17 

9 
12 
28 
12 
36 
23 
4 
1 

59 
2 

6.0 

Zloty 

Ron- 
rnanie 
Rou- 

manla 

Royanme-Uni 
United 

Kingdom 

| (3) | (*) 

7.7 
6.1 

17.7 
271 
20.9 
18.7 
6.8 

11.6 
3.0 
9.8 
8.7 
2.1 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 
7.1 
0.8 

219 
516 
271 
384 
318 
460 
210 

37 
47 

492 
94 

126 
59 
39 
13 
38 
31 
86 
25 
47 
73 

158 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
8.5 
2.7 
3.2 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
6.4 

10.9 
7.0 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 
6.3 
1.0 

2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.3 
2.2 
1.7 

Sudd© 
Sweden 

Suisse 
Switzer- 

land 

16 
13 
22 
31 
23 
21 
28 
11 
8 

33 
11 
9 

11 
16 

8 
7 
8 
8 
6 

11 
8 
7 
8 

56 
59 
72 
57 
81 

125 
109 
80 
71 

111 
92 
75 

145 
58 
67 
50 

106 
24 
76 
78 
12 

252 

Tchtoo- 
slovaquie 
Czecho- 
slovakia 

43 
37 
31 
60 
55 
38 
42 
27 
21 
86 
20 
26 
34 
11 
45 
16 
19 
30 
14 
20 
11 

Voir notes ctetailldes, page 5261 Bulletin N° 121 1933. 
(1) Soci6t6s beiges et congoiaises. — (2) « Emissions nettes ■. — (3) Total. — (4) Dont 

pour 1'dtranger ; pour !e Royaume Uni y compris possessions britanniques. 
(a) Voir introduction. 

See detailed notes, page 526, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (2) “ Net amount of issues *\ — (3) Total. — <4) O) 

which abroad ; for the United Kingdom, including British possessions. 
(a) See introduction. 

Ve Partie. — TRAVAIL. 
22. Emploi. 

A : Personnes occupies (en milliers). —B : Indices1 

I — Statisliques de Vassurance maladie. 
II — Slatistiques de Vassurance sociale. 
III — Statisliques de Vassurance contre le chdmage. 
IV — Statistiques des inspecleurs de travail. 
V — Slalistiques patronales. 

LABOUR. - Part V. 
22. Employment. 

A : Number employed (000’s). — B : Indices1. 
I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers returns. 

Pays: 
Country : 

P6riode 
Period 

Moyenne — Average 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 

Fin de 
1933 

I-III 
IV-VI 
VII-IX 
X-XII 
: — End 
I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 

Allemagne 
Germany 

17.996 
17,870 
16,515 
14,420 
12.518 
13,070 
11.996 
12,686 
12,782 
12.532 
11,487 
11.533 
12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 
13.518 

B * 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70.6 
74.4 
74.2 
72.4 
68.9 
64.6 
64.5 
63.8 
65.1 
67.7 
70.9 
73.1 
74.2 
75.8 
76.6 
77.0 1 74. 3 

Etats-Unis 
United States 

V (a) 
Payrolls 3 

97.7 
96.1 

100.0 
86.8 
73.6 
61.7 
65. 5 
66.7 
61.4 
58.5 
60.3 
58.8 
58.8 
56.1 
57.1 
69.9 
64.1 
69.3 
72.5 
73.5 
73.1 
71.6 
71. 0 

94.7 
94.5 

100.0 
81.2 
61.3 
42.1 
44.1 
49.0 
42.6 
37.7 
39.1 
36.4 
37.1 
34.3 
35.8 
39.0 
42.9 
46.3 
51.7 
53.5 
53.3 
49.8 
49.3 

100.0 
92.5 
80.7 
79.1 
81.7 
80.6 
80.8 
79.8 
78.3 
77.9 
78.3 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 

1 79.9 

Hongrie 
Hungary 

1,007 
1,010 

965 
934 
838 
818 

825 
826 
834 
846 
871 
852 
842 
851 
865 
886 

Itaiie 
Italy 

100.0 
93.0 
81.2 
70.4 
71.4 
73.5 
69.1 
68.4 
70.6 
68.1 
69.3 
71.2 
72.0 
72.0 
69.2 
72.9 
72.4 
73.6 
73.3 
72.2 3 71.1 

Japon 
Japan 

B ! 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 

80.2 
81.8 
82.2 
83.9 
85.0 
86.2 
87.3 
89.0 
89.5 
89.6 
90.0 
90.3 2 91.7 

Lettonie 
Latvia 

148 
161 
171 
180 
168 
141 
150 
139 
140 
142 
144 
140 
141 
144 
144 
151 
152 
154 
153 
154 
157 
159 
154 

Pologne 
Poland 

89.5 
99.7 

100.0 
86.8 
73.9 
63.3 
63. 0 
62.6 
63.1 
63.9 
63.4 
56.7 
57.5 
59.5 
60.8 
63.4 
63.9 
64.3 
65.1 
66.2 
70.6 
66.9 

*61.3 

Royaume 
Uni 

United 
Kingdom 

III 

9,623 
10,018 
10,023 
10,223 

9,809 
9,437 
9,367 
9,683 
9,425 
9,377 
9,266 
9,399 
9,272 
9,318 
9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 

Sufide 
Sweden 

V (ft) 
B 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 

88.5 
84.3 
83.0 
84.9 
84.6 
85.6 
83. 7 
81.7 
82.7 
83.7 
84.6 
84.6 
85.6 
85.6 

Tchftco- 
slovaquie 
Czecho- 
slovakia 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 
1,887 
2,183 
2,191 
2,023 
1,661 
1,667 
1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 

Voir not* ginirale page euivante. 
(1) Recalculfts sur la base 1929 = 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chiftre : Canada : 821,131 ; France : 2,366,207 ; Itaiie, 670,547 ; Japon. 
766,904 ; Pologne : * 517.593. — (3) Montant des bordereaux de salaires. — (4) 1930 = 100. 

• Chiffre provisoire. — (a) Federal Reserve Board. — (ft) Sveriges IndustrifSrbund. 

See general note page 144, 
(1) Recalculated on the basis 1929 ■=■ 100. — (2) Number employed covered by the last 

figure : Canada : 821,131 ; France : 2,366,207 ; Italy : 670,647 ; Japan : 766,904; Poland : 
• 517.593. — (3) Amount of payrolls. — (4) 1930 = 100. 

* Provisional figure. — (o) Federal Reserve Board. — (ft) Sveriges IndustrifOrbund. 



23. Chomage. 143 
/ — Statistiques de I’assurance obligaioire. 
J1 — Statistiques de Vassurance volontaire. 
Ill— Statistiques des caisses syndicates. 
IV — Statistiques syndicates. 
V — Statisliques des bureaux de placement. 
VI — Evaluations officielles. 

23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 
Country : 

PSriode 
Period 

Allemagne 
Germany 

ChOmeurs — Unemployed 
enregistr^s 
registered 

complete 
wholly 

partiels 
partially 

Australie 
Australia 

Chfimeurs 
Unemployed 

(a) 

Autriche 
Austria 

Indem- 
nis6s 

Demandeure 
d'emploi 

Applicants 
for work 

Belgique 
Belgium 

Chdmeurs — Unemployed 
complete 

wholly 
partiels 
partially 

Bulgaria 
Bulgaria 

VI 
Chdmeurs 

Unem- 
ployed 

IV 
Chd- 
meurs 
Un- 

employed 

Demandeuw 
d’emplo! 

Applicants 
for work 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of: 
1932 IX 

X 
XI 
XII 

1933 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 

(g) 2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,218 
5,579,858 
4,733,014 
5,102,750 
5,109,173 
5,355,428 
5,772,984 
6,013,612 
6,000,958 
5,598,855 
5,331,252 
5,038,640 
4,856.942 

/; 4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 

* 3,374,000 

23. 7 
30.1 
25. 8 
27.7 
27.6 
28.9 
31.7 
33.2 
33.1 
30.5 
28.8 
26. 9 
25.9 
24.1 
22.3 
21. 0 
20. 4 
20. 3 
22.6 
20. 4 

0/ /o 18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

43.6 
42.9 
43.2 
45.1 
46.2 
47.4 

i) 46’. 3 
i) 44.7 

% 16.0 
3.4 
5.7 
7.5 

13.4 
20.0 
22.6 

22.7 
22.6 
22.1 
22.7 
23.7 
24.1 

i) 22’. 6 
i) 21.6 

k)26.3 
22.3 
20.9 
20.3 1 24.7 

k)17.1 
11.5 
14.0 
13.4 1 9.4 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120.454 
104,035 
122,340 

115,042 

109,182 

106,652 

104,560 

95,745 

% 7.1 
7.0 

10.8 
11.1 
19.3 
27.4 
29.0 
25.1 
29.6 

28.1 

26’. 5 

25'. 7 

25.1 

23'. 0 

12.3 
12.8 
16.2 
20.7 
27.2 
28.8 
24.2 
26.1 
28.8 
32.2 
34.9 
35.2 
33.3 
30.7 
28.1 
27.0 
26.4 
25.5 
24.5 
24.6 
26.3 
29.5 

131. 3 
*30.9 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 
345,148 
370,029 
409,633 
449.899 
478,034 
480,063 
455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354.899 
357,628 
383,293 
422,258 
440,345 

8,691 
11,112 

5,386 
8,462 

23,250 
79,186 

161,468 

163,048 
157,525 
157,206 
171,028 
207,136 
201,305 
195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 

% 
1.5 
1.8 
0.9 
1.3 
3.6 

10.9 
19.0 

18.3 
17.5 
17.5 
18.6 
22.1 
21.0 
20.1 
18.2 
16.4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 

168,120 
161,155 
145,547 
155,669 
196,237 
185,052 
186,942 
187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 

% 2.7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 

18.9 
17. 9 
16.2 
16.9 
20.9 
19.3 
19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 
14.8 

22,063 
25,334 
13,030 
16,482 
22,745 
22,745 
27,532 
28,837 
28,067 
23,288 
29,356 
29,138 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 

*31,800 

0/ /o 
5.1 
4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22.3 
20.4 
22.0 
22.8 
25.5 
25.5 
24.3 
25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 

*21.2 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 
64,919 
73.352 
85,135 
74,755 
81,061 
78,673 
79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94.352 
90,333 
97,324 

Pays : 
Country : 

Pdrlode 
Period 

Chili 
Chile 

Demandeurs 
d’emploi 

Applicants 
for work 

Danemark 
Denmark 

III 
cha- 

meurs 
Unem- 
ployed 

Demandeurs 
d’emploi 

Applicants 
for work 

Dantzig 
Danzig 

Chameurs 
enregistras 

Unempl. 
registered 

Estonie 
Estonia 

Chameurs 
enregistras 
Unempl. 
registered 

Etats-Unis 
United States 

IV 
% pon- 

daras 
weight- 

Non-pondaras 
Unweighted 

complet I partiels 
wholly partial. 

Finlande 
Finland 

V 
Chameurs 
enregistras 
Unempl. 

registered 

(c) 
Chameurs 
secourus 

In receipt 
of benefit 

Demandes 
d’emploi 

Applications 
for work 

Hongrie 
Hungary 

Demandes 
d'emploi 

Applications 
for work 

Etat iibre d’lrlande 
Irish Free State 

Chameurs enregistras 
Unemployed registered 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 IX . 

X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

29,345 
107,295 

71,805 
124,937 
128,153 
126,984 
123,216 
99.510 
92,075 
74,770 
74,852 
66,865 
66,022 
59,976 
58.510 
64,093 
67,477 
68,978 
65,269 

1934 I. 
II 

% 20.7 
22.5 
18.5 
15.5 
13.7 
17.9 
31.7 
28.9 
29.6 
31.8 
35.1 
42.8 
43.6 
42.8 
35.4 
28.6 
24.3 
21.9 
21.7 
21.4 
20.9 
23.2 
25.7 
37.5 

1 35. 0 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
120,238 
121,633 
131,065 
146,308 
173,236 
187,284 
189,805 
166,376 
139,781 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

127,036 
134,567 

12,905 
18,291 
24,898 
33,244 
31,408 
30,469 
31,806 
35,507 
39,042 
40,726 
39,843 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 

'2,145 
'2,957 
2,629 
3,181 

'3,089 
'3,542 
7,121 
8,284 
(b) 

5,957 
8,901 

10,715 
13,727 
16.511 
15,437 
14.512 
11,680 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,214 
7,720 

24.0 
24. 0 

(b) 
23.9 
24.2 
24.9 
25.8 
26.0 
26.6 
26.1 
25.8 
24.5 
24.1 
23.7 
22.5 
21.7 
22.0 
22.8 
22.6 
22. 0 

% % 

13 
12 
21 
26 
32 
31 
(b) 
31 
32 
34 
35 
34 
34 
33 
33 
31 
31 
31 
29 
27 
28 
29 
28 
26 

21 
21 
(b) 
22 
23 
22 
20 
20 
22 
21 
20 
21 
20 
20 
21 
22 
22 
22 
23 
22 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
18,563 
19,908 
21,690 
20,289 
23,178 
20.731 
19,083 
17.732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
d273,412 

275,395 
257,193 
247,592 
255,411 
277,109 
316,259 
331,816 
314,190 
309,576 
276,597 
252,275 
239,692 
234,087 
226,634 
232.880 
257,836 
312,894 
332,266 
350,930 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
298,410 
285,931 
292,816 
306,952 
352,648 
369,862 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 

13,309 
13,881 
14,715 
15,173 
43,592 
52,305 
66,235 
60,595 
65,436 
67,154 
71,831 
75,288 
78,020 
70,039 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 

17,852 
20,217 
19,897 
20,987 
22,876 
23,102 
22,694 
26,543 
25,483 
22,91 6 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 

(f) 25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 
78,088 
"88,533 

102,747 
102,619 
95.577 
88,747 
82,503 
70,039 
65,296 
60.578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

Sole. — Cne grande partis dee chijfret eet lournie par Is Bureau International du Travail. — Le but ei la nature des donntes sur I’emploi el is ehSmage, ainti que lee diverse* industries 
eonsidfrets, rarient selon les pays et ns permetlent pas une eomparaison exacts du nombre des ouvriers ociupes, des chimeurs, ni des indices de Vemploi ou des pourcentages du ctiimage 
(donnls en Ualique). Pour de plus ample* renseignemente sur let sines publiies, voir Bevue Internationale du Travail de janvier 1934, pages 136 & 149. 

See note on the following page. 
(1) Total des ouvriers servant de base an dernier pourcentage : Allemagne : III : 

6,081,213 ; Autriche : 1,140,616 ; Canada : 147,000 ; Danemark : 352,161; Etats- 
Unis : 700,000. 

* Chiilre provisoire. — (a) Ouvriers syndiquas ayant ch6m4 plus de deux jours an cours 
d’une semaine. — (5) Debut du mois suivant. — (e) Statistiques des caisses de secours. — 
(d) Depuis 1932: y compels les chOmeurs secourus par les Bureaux de Bienfal- 
sanee. — (s) Chomeurs ayant droit aux Indemnltds. — (f) 1925-1930 : moyennes de 
ohiffres se rapportant au premier lundi du mois suivant. — (g) 1926-1928 : chiffres 
oalculds par I’lnatltut for Eonjunkturforschung. — (i} Pourcentages bas6s sur des 
relsvis incomplete. — (j) Depuls VII/1933, la diminution est due en grande partie 
& la deduction des chOmeurs ocoupes dans le* camps de travail.— (*) Depuis VIH/1933, 
front national du travail. — (r) Chiffre revisi. 

(1) Total number of workers on which latest percentage is based : Germany : 111; 
6,081,213; Austria: 1,140,616; Canada: 147,000; Denmark: 352,161 ; United 
States : 700,000. 

• Provisional figure. — (a) Union members unemployed for more than two days during 
a given week. — (6) Beginning of the following month. — (e) Belief fund statistics. — 
id) Since 1932 : including unemployed In receipt of benefit from Social Welfare 
offices. — («) Having current claims to unemployment benefit. — (/) 1925-1930 : 
Averages of figures relating to t ie tirst Monday of the following month. (g) 1925- 
1628: figures calculated by the Institut ffir Konjonkturforscnung. — (i) Percentages 
based on incomplete returns. — (j) Since VII/1933, decrease due largely to the 
deduction of unemployed occupied in labour camps. — 0k) Since VIU/1933. National 
Labour Front. — (r) Revised figure. 



3. Chomage (fin). 
I — Statisliques de C assurance obllgaloire. 
II — Slatistiques de l’assurance uolontalre. 
III — Statisliques des caisses syndicates. 
IV — Statisliques syndicales. 
V — Slatistiques des bureaux de placement. 
VI — Evaluations officielles. 

144 — 23. Unemployment (concluded). 
I — Compulsory unemployment Insurance statistics. 
II — Voluntary unemployment Insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays: 
Country : 

Periods 
Period 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Tin de: End 
1932 IX 

X 
XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 

Italic 
Italy 
to; 

Ch6meurs 
Unemployed 

complete j partlels 
wholly | partially 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 

949,408 
956,357 

1,038,757 
1,129,654 
1,225, 
1,229. 
1,081, 
1,025, 
1,000, 

883, 
824, 
888, 
907, 
962, 

1,066, 
1,132, 

470 
,387 
536 
,754 
128 
621 
,195 
,560 
463 
,868 
215 
257 

1,158,418 

11,938 
97,054 
38,457 
16,154 
23,408 
28,721 
33,468 

37,043 
32,556 
36,349 
37,644 
33,003 
34,506 
29,129 
51,871 
45,183 
38.815 

ff 1229,217 
259,640 

Japon 
Japan 

ChOmeurs 
Unemployed 

368,465 
413,248 
489,168 

505,969 
503.958 
484.213 
463,403 
444,032 
438,250 
424,287 
414,392 
429,295 
428,708 
418,177 
413,649 
400,118 
392,294 

5.2 
5.9 
6.9 

7.0 
7.0 
6. 7 
6.4 
6.1 
6.1 
5.8 
5.7 
5.9 
5.9 
5.8 
5. 7 
5.5 
5.3 

Lettonie 
Latvia 

Demandes 
d’emploi 

Applications 
for work 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 
8,762 

13,806 
17,601 
17,314 
14,777 
13,886 
13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,195 
10,605 
10,393 

NorvSge 
Norway 

Nouvelle-ZClande 
New Zeeland 

Chfimeurs 
enregistrts 

Unemployed 
registered 

% 24.3 
25.4 
19.2 
16.4 
16.6 

b)22.3 
30.8 
33.4 
29.3 
31.6 
34.2 
42.4 
39.3 
40.0 
38.5 
35.7 
30.9 
27.2 
26. 0 
28.4 
30.9 
31. 3 
33. 4 1 39.2 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
33.831 
36,279 
(c) 

30,963 
34,810 
38,807 
41,571 
40,642 
42,460 
42,437 
39,846 
35,803 
30,394 
25,918 
27,459 
32,848 
35,223 
39,723 
42,595 
41.831 
43,559 

Demandeors 
d’emploi 

Applicants 
for work 

2,895 
5,003 

41,430 
51.549 
53,382 
55,855 
54.549 
52.477 
52,523 
51,698 
49,971 
51,035 
53,171 
55.477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 

Pays-Bas 
N etherlands 

ChOmeurs 
Unemployed 

(d) 

Chdmeurs 
enregistrts 

Unemployed 
registered 

24,865 
26,868 
22,009 
27,775 
41,281 
87,659 

161,565 
176,630 
154,580 
150,997 
161,035 
208,697 
254,271 
232,840 
184,776 
163,112 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 

■244,518 
■235,360 *39.5 

% 8.7 
9.0 
6.9 
7.6 
9.7 

18.7 
29.9 
31.4 
29.8 
29.1 
30.5 
34.5 
41.8 
38.1 
30.0 
26.6 
28.7 
27.7 
27.7 
29.0 
28.6 
29.1 
29.6 

*40.9 

271,092 
322,951 
274,413 
282,917 
310,376 
350,770 
398,641 
385,542 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 

Pologne 
Poland 

ChOmeurs 
Unemployed 

165,340 
125,552 
129,450 
226.659 
299,502 
255.582 
249.660 
150,446 
150,894 
177,459 
220,245 
266,601 
280,044 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399,530 18.8 

% fe) 
7.4 
5.0 
4.9 
8.9 

12.7 
11.9 
11.8 

7.1 
7.1 
8.4 

10.4 
12.5 
13.2 
13.2 
12.1 
11.3 
10.6 
10.1 
9.7 
9.5 

10.1 
12.5 
16.1 

Pays : 
Country : 

POrlode 
Period 

Roumanie 
Roumania 

ChOmeurs 
enreglstrOs 

Unemployed 
registered 

Royaume-Uni 
United Kingdom 

ChOmeurs complets 
Wholly unemployed 

ChOmeurs partiels 
et temporaires 

Temporary 
stoppages 

Sarre 
Saar 

ChOmeurs 
enregistrts 

Unemployed 
registered 

Suede 
Sweden 

ChOmeurs 
Unemployed 

Suisse 
Switzerland 

(0) 
ChOmeurs 

Unemployed 
wholly 

complets 
Inter- 

mittent. 

Tchtcosloyaquie 
Czechoslovakia 

III 
ChOmeurs 
Indemnists 

Unemployed 
on benefit 

ChOmeurs 
enregistrOs 

Unemployed 
registered 

Yougoslavle 
Yugoslavia 

ChOmeurs 
enregistrts 

Unemployed 
registered 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Vln de: End 
1932 IX 

X 
XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 

10,373 
7,288 

23,686 
35,737 
38,890 
29,060 
21,862 
28.172 
30,651 
38,471 
44,797 
45,371 
44,294 
37,532 
30,336 
24,685 
21,084 
20.173 
17,551 
17,031 
20,125 
25,765 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,279,779 
2,295,500 
2,328,920 
2,314,528 
2,422,808 
2,394,106 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 
2,045,636 

% 8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 
16.4 
17.8 
17.9 
18.2 
18.1 
18.8 
18.6 
18.0 
17.1 
16.5 
15.8 
15.5 
15.3 
15.3 
15.3 
15.3 
15.1 
15.9 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573.805 
456,678 
645,286 
515,405 
520,105 
461,274 
532.640 
520,808 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343.641 
313,419 
361,479 

% 
3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
5.0 
4.0 
4.0 
3.6 
4.2 
4.1 
3.9 
4.2 
3.9 
3.6 
4.0 
3.8 
3.1 
2.8 
2.6 
2.5 
2.8 

6,591 
9,286 

20,963 
41,373 
38,749 
40,320 
40,728 
41,962 
44,311 
45,700 
45,101 
42,258 
40,082 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 
40,719 

(f) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89.922 
97,316 
84,432 
92,868 
97,666 

129,002 
120,156 
118,251 
121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 

(f) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.8 
21.0 
22.4 
24.5 
31.5 
29.1 
27.8 
29.0 
25.9 
22.3 
21.4 
19.8 
20.0 
19.7 
20. 6 
22.2 
27.6 

% 3.4 
2.7 
2.1 
1.8 

o/ /c 3.9 
2.0 
1.1 
1.7 

3.4 
5.9 
9.1 

10.8 
7.9 
8.7 

10.3 
13.6 
17.0 
16.5 
12. I 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 
8.4 

10.1 116. 0 

7.2 
12.1 
12.2 
8.5 

10.8 
10.6 
11 
11.9 
11.4 
11.6 
10.7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 
6.6 1 7.2 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
170,772 
173,706 
190,779 
239,959 
300,210 
305,036 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 

3.0 
1.6 
1.4 
2.2 
4.5 
8.3 

13.5 
16.9 
12.3 
12.4 
13.2 
16.9 
20.5 
20.7 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14.3 
15.3 
17.1 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 
486,935 
533,616 
608,809 
746,611 
872,775 
920,182 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
847,994 

5,721 
8,370 
8,198 
9,930 

14,761 
15,997 
10,985 
10,474 
11.670 
14,248 
23,574 
25,346 
22,609 
19.671 
15,115 
14,492 
11,710 

9,841 
10,043 
10,419 
11,409 
17,733 

Voir note d la page prdc^dente. 
Note. — A large number of the figures are supplied by the International Labour Office. — The scope and nature of the employment and unemployment returns and the different 

trades included vary according to the country and render accurate comparison of the numbers returned as employed, unemployed and of the employment indices or unemployment 
percentages (given in italics) impossible. For further details concerning the different series, see International Labour Review of January 1934, pages 123 to 135. 

(1) Total des ouvriers servant de base au dernier pourcentage : Norvdge : 49,912 ; 
Suisse : 459,869. 

• Chiflre provisoire. — (a) Ministdre des Corporations. — (6) Avril k septembre 
1931 : conflit de travail. — (c) 15 du mois. — (d) Chiflres ealculfes d’aprta 
les moyennes hebdomadaires. — (e) Pourcentages bas^s sur le nombre de personnes 
couvertes par rassurance-maladie. — (/) Depuis 1929, y corapris les travailleurs 
forestiers et flotteurs de bois. — (g) Depuis juillet 1933, relev6s plus 6tendus cow- 
prenant chdmage saisonnier et professions agricoles. — (h) Caisse d’assurance-chd- 
mage obligatoires ou facultatives suivant les cantons. 

(1) Total number of workers on which latest percentage is based ; Norway: 49,912 ; 
Switzerland : 459,869. 

• Provisional figure. — (a) Ministry of Corporations. — (6) April to September- 
J931 : labour dispute. — (c) 15th of month. — (d) Figures calculated from weekly 
averages. — (s) Percentage based on the number of persons covered by sickness 
insurance. — (/) Since 19*29 including forestry and timber-floating workers. — (g) 
Since July 1933, more complete returns, including seasonal unemployment and agri- 
cultural occupations. — (h) According to cantons : compulsory or optional unem- 
ployment insurance statistics. 
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INTRODUCTION 

Le graphique sur le Mouvement du commerce mondial 
est donne a la page 146. 

On trouvera a la page 147 les Balances du commerce 
de 57 pays en millions d’anciens dollars-or des Etats- 
Unis (contenant 1,50463 gramme d’or fin) pour les annees 
1927 a 1933. Les chiffres ont ete calcules en prenant 
simplement la difference entre les valeurs enregistrees 
des importations et des exportations de marchandises 
seulement, c’est-a-dire qu’aucune correction n’a ete faite 
pour obtenir les valeurs commerciales c. i. f. pour les 
importations et f. o. b. pour les exportations dans les 
cas ou de telles corrections seraient necessaires. Pour les 
pays dont la monnaie a subi des fluctuations conside- 
rables au cours de la periode envisagee, les chiffres du 
commerce ont ete convertis mois par mois en dollars-or, 
dans le but d’obtenir un cours du change pondere pour 
chaque annee. Les pays choisis sont les plus importants 
dans le commerce mondial, et 1’ordre dans lequel ils 
figurent dans le tableau est determine par leur balance 
commerciale en 1929, en commen^ant par la plus active 
et en finissant par la plus passive. La plupart des chiffres 
pour 1933 sont encore provisoires. 

Un diagramme sur les Reserves d’or monetaire de 
certains pays importants figure a la page 148 et le tableau 
trimestriel sur les Iteserves mondiales d’or monetaire 
en anciens dollars-or des Etats-Unis est donne a la page 
149. 

Le tableau trimestriel sur la Marine marchande mon- 
diale parait a la page 150. 

On trouvera a la page 151 un graphique sur les Varia- 
tions des Prix de Gros dans 36 pays depuis septembre 
1931. Ce mois a ete pris comme base (= 100) de tous les 
indices donnes dans le graphique; le groupement de 
pays europeens est reste le meme que celui qui figurait 
dans le Bulletin N° 12. 1933. 

Dans le graphique sur les Cours des Changes, aux pages 
152-153, les courbes relatives aux cours journaliers donnees 
precedemment ont ete supprimees et les pays europeens 
ont ete repartis en deux groupes. 

Dans le tableau 2 — Production dc Petrole, les chiffres 
pour les annees 1924 a 1932 concernant la production 
du petrole en Inde ont ete revises d’aprds les donnees 
etablies par le Department of Commercial Intelligence 
and Statistics de ce pays. 

Dans le tableau 7 — Trafic marchandises dcs chemins 
de fer, une nouvelle serie a ete ajoutee pour le Danemark. 
Elle se rapporte au trafic local des marchandises des 
chemins de fer de 1’Etat, c’est-a-dire au trafic des mar- 
chandises transportees entre deux stations des chemins 
de fer en question. Ce trafic represente environ le 70 % 
du trafic total de marchandises sur les chemins de fer 
de 1’Etat ; des chiffres complets ne sont disponibles que 
pour les annees. (Annees commemjant le ler avril.) 

The diagram on the Movement of World Trade is 
given on page 146. 

On page 447 will be found the Trade Balances of 57 
countries in terms of old U. S. gold dollars (content 
1.50463 gramme of fine gold) for the years 1927 to 1933. 
Figures have been calculated simply as the difference 
between the value of recorded imports and exports of 
merchandises only, that is to say, no adjustment has 
been made in order to arrive, for countries for which 
such adjustment would be necessary, at the commercial 
value c. i. f. for imports and f. o. b. for exports. In the 
case of countries whose currency fluctuated widely during 
the period covered, trade figures have been converted 
month by month into gold dollars, in order to obtain 
a weighted rate of exchange for each year. The countries 
selected are the most important in world trade and the 
order followed in the table is determined by their trade 
balances in 1929, beginning with the most active, and 
ending with the most passive. Most of the figures for 
1933 are still provisional. 

A diagram on the Central Monetary Gold Reserves 
of certain important countries will be found on page 148, 
and the quarterly table on Central Monetary Gold Reserves 
of the World in terms of old U. S. gold dollars is given 
on page 149. 

The quarterly table on World’s Merchant Marine is 
given on page 150. 

On page 151 •yvill be found a diagram on Variations 
in Wholesale Prices in 36 countries since September 1931. 
That month has been taken as base (= 100) for all the 
indices included in the diagram ; the grouping of European 
countries is the same as that given in Bulletin No. 12, 
1933. 

In the diagram on Exchange Rates, given on pages 
152-153, the curves previously shown for daily rates 
have been dropped, and European countries have been 
split up in two groups. 

In Table 2 — Production of Petroleum, the figures 
relating to petroleum production in India for the years 
1924 to 1932 have been revised according to the data 
established by the Department of Commercial Intelligence 
and Statistics of India. 

In Table 7 —- Railway Freight Traffic, a new series 
has been added for Denmark. It relates to the local 
goods traffic of the State Railways, i.e., the traffic of 
goods carried between two stations of the State Railways. 
This traffic represents about 70 % of the total goods 
traffic in tons-kilometres of the State Railways ; complete 
figures are available for the years only. (Years beginning 
April 1st.) 
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MOUVEMENT DU COMMERCE MONDIAL 1 

Echelle logarithmique. 
MOVEMENT OF WORLD TRADE 1 

Logarithmic Scale. 

Fair tableau S, pages 160 et 161. Quantum et prix: chit Ires trimestriels. 1 See table 8, pages ICO and 161. Quantum and Prices: quarterly iigures. 

Dans le tableau 11 — Indices des Prix de Gros un 
nouvel indice pour le Portugal avait ete insere dans le 
dernier numero du Bulletin. Get indice est calcule par 
le Banco de Portugal, sur la base juin 1927 = 100, et 
comprend 48 marchandises. Les cotations utilisees se 
rapportent au milieu du mois ; 1’indice represente la 
moyenne arithmetique ponderee des articles particuliers, 
la ponderation etant basee sur la consommation, deter- 
minee d’apres les statistiques du commerce et certaines 
enquetes speciales. Le groupement et la ponderation sont 
les suivants : 

Groupement 
I. Produits alimentaires  

1. Cereales  
2. Autres produits d’origine vege- 

tale  
3. Produits d’origine animale . . 

II. Produits non-alimentaires  
4. Metaux et materiaux de cons- 

truction   
5. Combustible  
6. Produits chimiques et substan- 

ces grasses   
7. Divers  

Total  

Marchandises 
Commodities 

26 
6 

13 
7 

22 

8 
3 

3 
 8 

48 

In Table 11 — Indices of Wholesale Prices, a new index 
has been added for Portugal in the last issue of this 
Bulletin. This index is compiled by the Banco de Portugal, 
on the basis June 1927 = 100, and includes 48 commodi- 
ties. Price quotations refer to the middle of the month ; 
the index represents the weighted arithmetic average of 
the individual articles, the weighting being based on 
consumption as determined according to trade statistics 1 
and special inquiries. The grouping and weighting is as 

Grouping 
I. Foodstuffs. 

1. Cereals. 
2. Other products of vegetable 

origin. 
3. Products of animal origin. 

II. Products other than foodstuffs. 

4. Metals and building material. 
5. Fuel. 

6. Chemicals and fatty substances. 
7. Miscellaneous. 

Total. 

Ponderation 
Weights 
64.610 
34.800 

26.570 
3.240 

35.390 

7.215 
18.900 

5.900 
3.375 

100. 000 

Dans le tableau 12 — Indices du Cout de la Vie, la serie 
pour le Chili a ete revisee ; elle se rapporte maintenant 
a Tindice non corrige pour elimincr les variations saison- 
nieres. 

Dans le tableau 13 — Indice des Cours des Actions 
industrielles, une nouvelle serie, etablie par VInstitut 
d’Investigacions Economiques, a Barcelone, a ete ajoute 
pour VEspagne. Des explications seront donnees dans un 
prochain numero du Bulletin. 

Dans le tableau 20 — Depots dans les Caisses d’eparjjne, 
les depots d’epargne des banques commerciales ont ete 
elimines des chiffres annuels du Chili. 

Dans le meme tableau, on a ajoute le montant des 
comptes courants aux chiffres annuels de la Tchecoslo- 
vaquie; ces donnees sont maintenant comparables avec 
les chiffres mensuels. 

Dans le tableau 21 — Emissions de capitaux, la serie 
de la Suisse, qui comprenait jusqu’ici les conversions, a 
ete completement revisee. Les chiffres donnes maintenant, 

In Table 12 — Indices of the Cost of living, the series 
for Chile has been revised, and refers now to the index 
not adjusted for seasonal variations. 

In Table 13 — Indices of Market Value of Industrial 
Shares, a new series, compiled by the Institut d’Investiga- 
cions Economiques in Barcelona has been added for Spain. 
Explanation will be given in a later issue of this Bulletin. 

In Table 20 — Savings Bank Deposits, the annual 
figures for Chile have been corrected, i.e., savings deposits 
with the commercial banks have been excluded. 

In the same table, the annual figures for Czechoslovakia 
have been changed. They now include current accounts, 
and thus are comparable with the monthly figures. 

In Table 21 — Capital Issues, the series for Switzerland, 
which hitherto included conversions, has been completely 
revised. Figures, which were kindly furnished by the 
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A. BALANCES COMMERCIALES 
(Marchandises seulement) 

en millions d’anciens dollars-or des E.-U. 1 

( + ) Excedent d’exportations ; (—) Excedent d’importations. 

A. TRADE BALANCES 
(Merchandises Only) 

in terms of old U. S. gold dollars (000,000’s). 1 

( + ) Surplus of exports ; (—) Surplus of imports. 

Pays 
Etats-Unis d’Am 
Inde 
Indes neerland 
Mexique . 
Argentine . 
Chili . . . 
Venezuela 
Perse 3 . . 
Cuba . . . 
Perou. . . 
Bresil 4 . . 
Union Sud-Afric. 
U. R. S. S. 
Nouvelle-Zelande 
Malaisie hrit. 
Philippines . 
Tchecoslovaquie 
Allemagne 
Suede. . 
Siam 3 . 
Ceylan . 
Yougoslavie 
Lithuanie 
Indochine 
Colombie 
Uruguay 
Estonie . 
Roumanie 
Hongrie. 
Bulgarie 
Congo beige 
Egypte . 
Finlande 
Lettonie 
Tunisie . 
Danemark 
Palestine 
Japon . 
Pologne. 
Turquie. 
Maroc (Z. Iran? 
Portugal 
Et. 1. d’lr 
Canada . 
Algeric . 
Grece. . 
Norvege 
Belgique 
Australie 
Suisse . 
Espagne 
Autriche 
Chine. . 
Pays-Bas 
France . 
Italie 
Royaume-Uni 

ande 

Lux 

+ 

+ 

+ 

1927 
595.8 
257.0 
298.4 
135.6 
146.9 
73.7 
15.5 
28.2 
65.5 
43.6 
44.1 
8.1 
6.3 

15.3 
34.6 
39.7 
64.4 

953.9 
8.6 

35.2 
26.8 
15.5 
2.0 

11.6 
16.3 
14.8 
2.6 

25.6 
65.6 
3.6 

12.3 
4.8 
1.4 
5.5 

29.2 
35.2 
20.9 
88.5 
42.4 
27.2 
37.1 
97.6 
77.7 

150.2 
34.6 
85.3 
76.0 
68.0 
72.8 
96.8 

133.0 
148.0 
65.1 

260.9 
86.3 

244.6 
1880.1 

1928 
952.2 
295.0 
232.0 
112.9 
210.1 
93.5 
42.5 
76.3 
65.3 
54.7 
32.9 
63.9 
74.0 
49.6 
10.1 
20.3 
59.6 

411.1 
35.7 
29.6 
6.4 

24.4 
3.4 

13.4 
14.6 
7.0 
1.2 

31.9 
67.3 
6.3 

11.0 
27.2 
44.3 
9.0 

17.6 
27.4 
25.6 

104.2 
95.8 
25.5 
28.4 
73.8 
65.9 

176.5 
32.0 
82.4 
91.3 
30.4 
0.1 

104.2 
— 171.0 
— 145.1 
— 145.3 
— 280.4 
— 60.3 
— 384.7 
— 1711.6 

+ 

1929 
818.5 
261.6 
136.0 
100.4 
87.3 
86.0 
63.8 
58.1 
56.2 
40.8 
39.8 
37.0 
28.4 
25.7 
22.3 
17.3 
16.1 
8.6 
8.0 
7.8 
7.1 
5.8 
2.4 
1.5 
0.5 
0.3 
1.6 
2.7 
4.4 

13.9 
13.9 
13.9 
14.2 
16.9 
22.6 
26.6 
27.4 
31.2 
33.4 
49.0 
51.5 
65.0 
65.4 
74.4 
77.6 
82.1 
86.0 

104.2 
114.8 
115.1 
121.4 
151.1 
160.1 
306.7 
316.7 
338.2 

1857.6 

1930 
667.1 
233.1 
109.4 
51.2 

104.5 
6.6 

71.2 
49.0 
5.0 

32.5 
56.9 
65.3 
11.6 
0.1 

28.5 
10.1 
52.7 

391.3 
30.0 
4.0 
7.5 
3.1 
2.2 
1.3 

49.2 
9.8 
0.5 

33.4 
15.4 
11.6 
2.0 

73.6 
4.6 
9.3 

11.6 
35.5 
24.8 
37.7 
21.0 

1.9 
58.4 
65.6 
53.7 

103.0 
56.5 
61.8 

102.1 
136.4 
41.3 

150.6 
28.5 

119.3 
191.0 
281.2 
379.3 
274.9 

1880.3 

1931 
289.5 
91.1 
63.1 
74.1 
78.6 
16.3 
74.7 
61.1 
38.8 
20.4 

101.1 
70.6 

151.2 
40.4 
27.5 
4.8 

40.8 
684.0 
81.2 
8.3 
4.0 
1.1 
0.5 
6.6 

49.9 
0.7 
2.7 

40.5 
5.4 

+ 9.0 
+ 4.0 
— 61.6 
+ 23.2 
— 2.4 
— 41.3 
— 35.7 
— 19.9 
— 42.1 
+ 46.1 
+ 0.3 
— 51.7 
— 36.3 
— 61.6 
— 24.1 
— 57.6 
— 60.6 
— 102.7 
— 84.1 
+ 126.1 
— 169.9 
— 41.4 
— 122.4 
— 188.8 
— 233.6 
— 461.4 
— 75.1 
— 1813.3 

+ 
+ 
+ 

+ 

+ 

+ 

1932 
251.1 
4.8 

64.1 
39.3 

115.6 
8.3 

72.0 
34.7 
29.7 
22.5 
72.5 

154.5 
69.4 
30.1 
22.1 
15.9 
3.7 

254.8 
39.1 
14.0 
1.9 
3.8 
2.3 
2.0 

38.7 
2.4 
2.5 

28.2 
0.8 
0.6 
5.7 
4.5 

18.5 
2.4 

35.8 
3.1 

19.1 
6.1 

24.8 
7.3 

43.2 
29.3 
55.1 
88.5 
6.2 

30.2 
22.1 
38.5 
81.0 

182.9 
— 45.8 
— 80.6 
— 184.2 
— 182.8 
— 396.9 
— 74.3 
— 996.2 

+ 

+ 

+ 

+ 

+ 

+ 

+ 

+ 

1933 
167.5 
74.1 
57.3 
26.4 
57.0 
21.7 
(35.7)2 

(12.4) 2 

22.7 
37.3 

135.7 
76.0 
41.5 
7.4 

(24.6)6 

1.3 
158.2 

3.1 
(7.0)* 
5.3 
6.8 
1.9 
6.0 

(12.5) 6 

2.8 
1.4 

15.1 
13.8 
4.6 

+ 
7.0 

19.6 
1.8 

(29.1)’ 
9.6 

27.0 
13.9 
14.7 
(7.9)' 
36.6 
45.1 
53.5 

134.1 
15.0 
17.9 
17.7 
20.1 

115.0 
141.5 

— 32.4 
— 41.8 
— 150.9 
— 194.8 
— 392.5 
— 72.8 
— 860.2 

+ 

Country 
U. S. A. 
India. 
Netherl. Indies. 
Mexico. 
Argentine. 
Chile. 
Venezuela. 
Persia 3. 
Cuba. 
Peru. 
Brazil 4. 
U. of S. Africa5. 
U. S. S. R. 
New Zealand. 
Brit. Malaya. 
Philippines. 
Czechoslovakia. 
Germany. 
Sweden. 
Siam 3. 
Ceylon. 
Yugoslavia. 
Lithuania. 
Indo-China. 
Colombia. 
Uruguay. 
Estonia. 
Roumania. 
Hungary. 
Bulgaria. 
Belgian Congo. 
Egypt. 
Finland. 
Latvia. 
Tunis. 
Denmark. 
Palestine. 
Japan. 
Poland. 
Turkey. 
Morocco (Fr.Z.). 
Portugal. 
Irish Free State. 
Canada. 
Algeria. 
Greece. 
Norway. 
Belgium — Lux. 
Australia. 
Switzerland. 
Spain. 
Austria. 
China. 
Netherlands. 
France. 
Italy. 
United Kingdom. 

(1) Ancien dollar-or des E.-U. de 1,50463 gramme d’or fin. Voir notes et chiffres du 
commerce aux tableaux 8 et 9. — (2) 1933 : 6 mois seulement. — (3) Annies commencant 
le ler avril. — (4) Balance du commerce g&i&ral. — (5) Y compris Tor. — (6) 1933 : 
11 mois seulement. — (7) 1933 : 9 mois seulement. — (8) Avril-octobre. 

(1) Old U. S. gold dollar of 1.50463 gramme of fine gold. See notes and trade figures 
in Tables 8 and 9.— (2) 1933 : 6 months only. —- (3) Years beginning 1st April. —(4) 
Balance of general trade. — (5) Including gold. — (6) 1933 : 11 months only. — (7) 
1933: 9 months only. — (8) April-October. 

aimablement communiques par la Societe de Banque suisse, 
a Geneve, se rapportent aux montants nets des nouveaux 
capitaux effectivement verses, c’est-a-dire pour les obli- 
gations des gouvernements et des societes : montants effec- 
tivement verses suivant prix d’emission, non compris 
les conversions ; pour les actions : emissions publiques, 
sur le marche national, d’actions de nouvelles societes et 
augmentations du capital des societes existantes ; montants 
nets effectivement verses, a 1’exclusion des actions gra- 
tuites, des actions centre apports en nature, etc. 

Geneve, le 16 avril 1934. 

Swiss Bank Corporation, Geneva, refer now to the net 
amount of new capital paid-up, i.e. : for Governments 
and companies bonds : amounts actually paid up according 
to prices of issue, conversion operations excluded ; for 
Shares : public issues on the home market of shares of 
new companies and increases in the capital of existing 
companies ; net amounts actually paid up, excluding 
free shares, shares distributed in return for contributions 
in kind, etc. 

Geneva, April 16th, 1934. 
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149 — 
B. RESERVES MONDIALES 

D OR MONfiTAIRE 
en millions d’anciens dollars or des E.-U.1 

B. CENTRAL MONETARY GOLD 
RESERVES OF THE WORLD 

in terms of old U.S.Gold Dollars (000,000’s omitted).1 

Afrique. 
Alg6rie  
Congo beige — 
Egypte  
Maroc  
Union S.-Afric. 

Total   
Amerique 
du Nord. 

Canada   
Etats-Unis .... 

Total   
Amerique 

LATIN e. 
Argentine  
Chili  
Colombie  
Equateur  
Perou  
Uruguay   
Venezuela  
Autres pays1 .. 

Total   
Asie. 

Etablissem. des 
Detroits .. 

Inde (britan.) 
Indes neerland 
Japon   
Philippines .. 
Siam  
Turquie   

Total ... 
U. R. S. S  

Europe 
(sans U.R.S.S.) 

Albanie   
Allemagne .... 
Autriche  
Belgique  
Bulgarie  
Danemark .... 
Dantzig   
Espagne   
Estonie  
Finlande   
France........ 
Gr6ce   
Hongrie  
Italie   
Lettonie  
Lithuanie  
Norvege  
Pays-Bas  
Pologne   
Portugal  
Roumanie .... 
Royaume-Uni 

et Etat libre 
d’lrlande.. 

SuMe  
Suisse  
Tchecoslovaq 
Yougoslavie . 

Total .. 
Oc^anie. 

Australie   
Nouv.-Zelande 

Total .... 

Total general . 
Total 

sans U R.S.S. 

69 

157 144 
4,593 4,051 
4,750 4,195 

349 
8 

10 
1 

16 
58 
15 
13 

470 

2 
151 
46 

424 
3 

626 
261 

354 
30 

200 
11 
46 

468 
2 
8 

2,211 
6 

20 
283 

5 
4 

39 
200 

64 
9 

53 

800 
64 

162 
46 
27 

5,112 

252 
12 

9 
1 

12 
53 
15 
11 

89 

133 
3,466 
8,599 

248 
12 
13 

1 
10 
50 
15 
12 

86 102 

137 136 
4,045 3,916 
4,182 4,052 

248 
10 
12 

3 
11 
48 
15 
13 

248 
11 
13 

3 
11 
49 
15 
19 

365 361 360 

2 
162 
45 

234 
3 

23 
 4 
473 
328 

1 
251 

27 
354 

11 
39 

4 
434 

2 
8 

2,683 
11 
18 

296 
6 
5 

42 
357 

67 
13 
58 

590 
55 

453 
49 
31 

2 
162 
42 

214 
3 

28 
 9 
460 
349 

1 
215 

21 
357 

11 
36 

7 
435 

3 
8 

3,217 
7 

17 
298 

7 
5 

40 
394 
54 
17 
56 

666 
55 

503 
49 
31 

162 
42 

212 
3 

28 
10 

459 

1 
209 

21 
361 

11 
36 

4 
436 

4 
8 

3,257 
8 

17 
307 

7 
5 

39 
415 

56 
24 
57 

587 
55 

477 
51 
31 

369 

162 
45 

212 
3 

28 
10 

118 

128 
3,997 
4,125 

248 
11 
15 

3 
11 
50 
15 
31 

384 

162 
42 

212 
3 

11 

120 

126 
4,009 
4,135 

248 
11 
15 
3 

11 
50 
15 
28 

381 

162 
40 

212 
3 

11 

121 

126 
4,011 
4,137 

248 
11 
15 

3 
11 
50 
15 
33 

386 

162 
39 

212 
3 

11 

5,865 6,510 6,484 

462 

1 
193 

21 
371 

11 
36 

4 
436 

5 
8 

3,150 
9 

17 
331 

8 
5 

40 
381 

55 
30 
58 

840 
62 

489 
51 
31 

6.643 

432| 
401 

1 
62 
21 

372 
11 
36 

6 
436 

5 
8 

3,183 
14 
17 

356 
9 
5 

40 
309 

53 
31 
58 

927 
71 

361 
51 
32' 

6,475 

430 

1 
91 
21 

3751 
111 
36 

7 
436 

5 
8 

3,222 
19 
17 

370 
9 
5 

39 
332 

53 
32; 
581 

933 
97 

351 
51 
32 

6,611 

429 
416 

1 
105 

24 
377 

11 
36 

6 
436 

5 
8 

3,216 
21 
17 

371 
9 
5 

41 
350 

53 
32 
59 

933 
101 
356 

51 
32 

8 
2 

33 
4 

80 
127 

127 
4,011 
4,138 

248 
11 
15 

3 
11 
49 
15 

* 29 

8 
2 

33 
4 

84 
131 

133 
4,012 
4,145 

243 
11 
15 
3 

11 
50 
15 
30 

381 

2 
162 
40 

212 
3 

11 
430 

1 
112 
24 

377 
11 
36 

6 
436 

5 
8 

3,175 
21 
17 

371 
9 
5 

40 
359 

53 
32 
59 

933 
101! 
373 

51 
32 

378 

2 
162 
42 

212 
3 

11 

8 
2 

32 
4 

86 
131 132 

127 128 
4,012 4,036 
4,139 4,164 

238 
11 
14 

3 
11 
50 
15 
30 

872 

2 
162! 
44 

212 
3 * 

238 
12 
14 

3 
11 
51 
15 
30 

374 

2 
162 
45 

212 
3 

12! 12 
432 

1 114; 
24 

3781 
111 
36 i 

6i 
436 

5 
8 

3,049 
23 
14 

373 
9 
5 

40 
370 

53 
33 
59 

933 
99; 

386 
51 
32 

6,656 6,6471 6,548 

21 

435 
416 

1 
109 

27 
380 

11 
36 

6 
436 

5 
8 

3,015 
24 
14 

373 
9 
5 

38 
371 

53 
34 
59 

933 
99 

386 
51 
32 

6,515 

436 

1 
107 

27 
382 

11 
36 

6 
436 

5 
8 

3,019 
22 
14 

374 
9 
5 

38 
369 

54 
34 
59 

933 
100 
386 

51 
32 

6,518 

129 
4,393 
4,522 

238 
12 
14 

3 
11 
51 
15 
30 

374 

2 
162 
47 

212 
3 

12 

132 

4,545 
4,674 

238 
12 
14 

3 
11 
51 
15 
30 

374 

2 
162 
45 

212 
3 

12 
438 

1 
97 
27 

377 
11 
36 

6 
436 

5 
8 

2,898 
22 
14 

374 
9 
5 

36 
318 

54 
37 
60 

934 
100 
354 

66 
31 

436 

1 
74 
27 

375 
11 
36 

6 
436 

5 
8 

2,923 
23 
14 

362 
9 
5 

36 
316 

54 
38 
60 

935 
100 
337 

66 
31 

6,316 0,288 

103| 79| 77| 62| 41 231 23! 23! 23! 23| 23! 
11,391 
11,130 

23| 23! 23 
11,383 11,445 ... ! 

11,055 ll,096jll,633 
... 11,958 

ll,669!ll,557 11,700 
12,168 ... ! ... 
11,752 11,746 11,657 

12,031 
11,615 11,646 11,805 *11,927 

Africa. 
Algeria. 
Belgian Congo. 
Egypt. 
Morocco. 
Union of S. Afr. 

Total. 
North 

America. 
Canada. 
U. S. A. 

Total. 
Latin 

America. 
Argentine. 
Chile. 
Colombia. 
Ecuador. 
Peru. 
Uruguay. 
Venezuela. 
Other Countr.2 

Total. 
Asia. 

Straits Settle- 
ments. 

India. 
Netherl. Indies. 
Japan. 
Philippines. 
Siam. 
Turkey. 

Total. 
U. S. S. R. 

Europe 
(excl. U.S.S.R.) 
Albania. 
Germany. 
Austria. 
Belgium. 
Bulgaria. 
Denmark. 
Danzig. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland. 
Portugal. 
Roumania. 
United Kingd. 

and Irish Free 
State. 

Sweden. 
Switzerland. 
Czechoslovakia. 
Yugoslavia. 

Total. 
Oceania. 

Australia. 
New Zealand. 

Total. 

Grand Total. 
Total 

excl. U.S.S.R. 

* Chiflre provisoire ou estimation. 1 Anciens dollars or des Etats-Unis de 1.504C3 gramme d’or fin. Pour :es notes 
d6taill6es, voir Annuaire statistique de la Society des Nations 1932/33. 2 V compris le Mexique. 

* Provisional figure or estimate. 1 Old U.S. gold dollars of 1.50463 gramme of fine gold. For detailed notes. 
Statistical Year-Book of (he League of Nations, 1932/33. 3 Including Mexico. 



C. MARINE MARCHANDE MONDIALE.* 
en milliers de tonnes brutes de jauge 

150 — C. WORLD’S MERCHANT MARINE.* 
in Gross tons measurement, 000’s omitted 

Date on pSriode 
Date or period 

Fin de: — End of 
1924 YI . . 
1929 VI . . 
1933 VI . . 

1932 VI . . 
1933 VI . . 

P6riode — Perioi 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I-III . 

IV-VI . 
VII-IX 
X-XII 

1934 I-III . 
Fin de : — End of 
1928 XII 
1929 XII 
1930 XII 
1931 XII 
1932 IX . 

XII 
1933 III . 

VI . 
IX . 
XII. 

1934 III . 

Allemagne 
Germany 

Belgique 
Belgium 

Brasil 
Brazil 

Danemark 
Denmark 

Dantzig 
Danzig 

Dominions 
britarmiques 

British 
Dominions(6) 

Espagne 
Spain 

Estonie 
Estonia 

E tat s-Uni s 
United States 

CStea I Grands lacs 
Coast Great Lakes 

Italie 
Italy 

2,953.7 
4,092.6 
3,901.3 

1,270 
703 

180.6 
289.6 
376.4 
249.1 
245.5 
103.9 
80.8 
42.2 
13.1 
4.9 

14.5 
9.5 
0.2 

382.4 
253.3 
218.2 
104.0 
80.8 
80.3 
52.6 
49.9 
30.3 
22.5 
82.7 

560.6 
529.0 
456.2 

187 
139 

3.6 
4.7 

16.2 
8.4 

12.3 
0.9 
1.5 
4.5 
0.8 
3!2 

464.7 
560.7 
493.8 

Tonti;u 
1,035.9 
1,055.9 
1,168.1 

:e total existant Actual total tonnage 
99.4 

132.4 
255.6 

2.772.7 
2.949.8 
3.118.9 

1.239.5 
1.161.6 
1,232.5 

45.9 
60.4 

125.7 
13,530.5 
11,835.2 
10,692.81 

2,361.5 
2,541.9 
2,567.0 

Tonnage l«ors emptoi ‘ 
230 | .1 (c)260 I 
127 S . | (c)147 I 

Tonnage lance — 

— Laid up tonnage * 
254 I . I 3,425 
392 | . | 3,243 
Tonnage launched 

72.1 
72.0 

138.7 
111.5 
137.2 
126.0 
22.4 
34.0 
10.8 
3.4 
17.1 
3.8 
7.3 

30.9 
39.6 
11.0 
17.9 

0.1 

33.7 
30.2 
23.7 
33.1 
43.8 
13.6 
4.8 

13.0 
4.1 
3.6 
2.5 
3.0 

25.7 
22.9 
11.9 
37.0 
25.2 
48.1 
11.1 
18.0 

6.3 
1.1 

10.7 
0.1 

0.1 

115.2 
124.3 

86.1 
100.6 
214.0 
202.2 
143.6 

10.8 

35.4 
54.9 
5.3 

25.4 
32.7 
3.6 

0.7 
0.8 
1.7 
6.4 
5.5 

19.3 
15.2 

6.8 
1.8 
4.9 
4.9 
4.0 
3.2 
3.2 
3.2 
3.2 

Tonnage en construction (a) 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 

82.8 
104.9 
107.7 

51.8 
19.0 
20.8 
20.2 
27.2 
32.0 
24.7 
51.1 

18.8 
4.9 

12.1 
1.9 
0.2 
0.6 
0.6 
0.2 
4.9 

Tonnage under construction (a) 
10.5 
24.6 
12.2 

3.1 
1.5 
6.5 
8.9 
4.9 
5.8 
3.3 
3.6 

23.6 
39.2 
59.4 
55.2 
21.4 
33.4 
33.6 
33.5 
31.9 
35.7 
34.5 

0.8 

0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 

47.5 
158.3 
232.0 
207.8 
124.7 

59.6 
31.1 

3.0 
14.7 
12.4 
27.3 

20.8 

3.498.2 
3,378.7 
3.512.2 

983 
972 

121.3 
44.3 
81.4 
81.6 

100.9 
103.4 
89.3 
34.1 
15.8 

5.5 
5.0 
7.0 
0.2 

161.6 
167.2 
174.2 
164.4 
109.3 
101.7 
97.5 
92.4 
95.8 
90.7 

103.2 

2,832.2 
3.284.7 
3.149.8 

863 
526 

220.0 
101.1 

58.6 
71.5 
87.7 

165.1 
47.4 
16.6 

0.1 
3.9 

12.4 
I. 4 

93.3 
77.9 

179.7 
178.3 
128.0 

59.1 
59.1 
27.1 
27.1 
II. 2 
47.7 

Date ou periode 
Date or period 

Japon 
Japan 

Norv£ge 
Norway 

Pays-Bas 
Netherlands Portugal 

Gr. Bretagne 
et Irlande 
Gr. Britain 
and Ireland 

Su£de 
Sweden 

U. R. S. S. 
U. S. S.R. 

Autres 
pays 

Other 
countries 

dont: — thereof: 
A vapeur 

Steam 
A moteur Voiliers, chalands 

Motor Sailing, barges 
Fin de : — End of: 
1924 VI . . . 
1929 VI . . . 
1933 VI . . . 

1932 VI . . . 
1933 VI . . . 

P6riode 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I-III 

IV-VI 
VII-IX 
X-XII 

1934 I-III . 

Fin de: — End of 
1928 XII 
1929 XII 
1930 XII 
1931 XII 
1932 IX . 

XII 
1933 III . 

VI . 
IX . 
XII. 

1934 III . 

3.842.7 
4.186.7 
4,258.2 

226 
182 

52.4 
42.4 
03.7 

164.5 
151.3 
183.7 
54.4 
74.3 
8.3 

17.7 
19.5 
27.6 
11.8 

118.6 
183.6 
86.1 
53.3 
46.4 
63.3 
55.6 
82.3 
85.6 

106.8 
122.6 

2.505.4 
3.224.5 
4,079.5 

801 
743 

9.2 
5.4 

10.4 
39.6 
53.8 
18.2 
11.1 

9.7 
1.8 
2.8 
2.5 
2.6 
3.4 

28.1 
42.9 
21.3 
15.8 
11.0 
10.2 
8.6 
9.4 

11.3 
8.1 

16.2 

2.556.4 
2,939.1 
2.765.5 

755 
361 

93.1 
119.8 
166.8 
186.5 
153.1 
120.3 
26.2 
35.9 
11.5 
8.8 
0.4 

12.7 
0.9 

Tonnage total existant — Actual total tonnage 
301.3 
246.4 
266.5 

19,105.8 
20,166.3 
18,700.7 

1,254.6 
1,510.1 
1,675.0 

338.8 
440.5 
843.2 

2.723.7 
3.777.8 
4,657.7 

64,023.5 
68,074.3 
67,920.2 

59.538.3 
59.779.3 
56,427.1 

1,975.8 
6,628.1 

10,200.4 
Tonnage liors emploi * 

! 3,470 
| 3,113 
Tonnage lance 

152 
146 

I.a id up tonnage 
. Id; 14,047! 
. \d) ll,462i 

639.6 
1.225.9 
1.445.9 
1.522.6 
1.478.6 

502.5 
187.8 
133.1 

12.9 
11.0 
42.1 
65.3 
34.8 

53.5 
67.4 

106.9 
107.3 
131.8 
112.7 
43.0 
60.9 
12.8 
9.4 

22.4 
16.8 
17.0 

Tonnage launched 
(e) 

2.5 
6.0 
2.9 
9.9 
3.7 

12.9 
3.2 
1.9 

Tonnage en construction (a) 

182.2 
231.9 
160.1 

67.9 
40.3 
39.5 
32.5 
31.7 
40.9 
40.5 
51.3 

1.3 
0.4 
0.4 
0.4 
0.5 
0.5 

1,242.8 
1,560.3 

908.9 
400.5 
238.4 
225.5 
252.4 
287.5 
303.8 
331.5 
481.4 

99.2 
98.4 

145.8 
95.4 
73.5 
58.5 
82.3 
78.2 
71.4 
64.6 
47.3 

98 
121 

1.2 
0.2 
0.7 

8.5 
5.5 
1.5 
1.2 
1.0 
1.2 
1.3 
1.5 
2.1 
1.9 
2.1 

1,675.0 926.1 704.0 
2.285.7 1,375.8 863.7 
2.699.2 1,477.1 1,183.2 
2.793.2 1,504.3 1,269.9 
2,889.5 1,252.5 1,583.0 
1.617.1 683.0 920.5 

726.6 455.6 268.7 
489.0 141.7 337.8 
d) (f) (f) (92.7) (24.9) (66.4) 
(79.3) (16.5) (61.0) 

(132.3) (47.7) (82.3) 
(174.9) (49.4) (121.5) 
(86.1) (42.8) (42.5) 

— Tonnage under construction (a) 
(e) 

2,618.0 1,211.5 1,395. 
3,110.9 1,350.4 1,737. 
2.326.1 984.0 1,332. 
1.403.8 771.6 630. 

901.1 490.4 410. 
765.7 371.5 392. 
740.9 328.7 410. 
732.5 316.2 415 
756.8 339.5 414. 
757.3 336.4 418. 

1,079.2 487.5 588. 

2,509.4 
1,666.9 
1,292.7 

44.9 
46.2 
38.9 
19.0 
54.0 
13.6 
2.3 
9.5 
(f) 

(1.4) 
(1.8) 
(2.3) 
(4.0) 
(0.8) 

10.6 
22.7 

9.4 
2.2 
0.6 
1.5 
2.0 
1.3 
3.2 
2.6 
3.1 

* Sources : Lloyds Register •, Tonnage hors emploi — Laid up tonnage: U. S. Commerce Reports, Chamber of Shipping o) the U.K., “Daily Freight Register". 
Non cmipris dans ce tableau: (1) let navires d vapeur et d moteur de moins de 

100 tonnes bt ules ; (2) les voiliers d’un tonnage net infericur 0 100 tonneaux ; (3) les 
voiliers appurtenant d la Grice, 0 la Turquie, au Japon et au sud ds VU. R. S. S. ; (4) les 
navires de la me Caspienne ; (S) les navires on hois ou «composite • des lacs de 
VAmdrique du Nora. Les totaux el les chiffres donnds sous • Autres pays » ne sont pas 
comparables pour les diffdrenles mbrigues. vu quo le nombre des pays gui y sont Indus 
diffbre considirablemmt. 

(a) Certains chiffres comprennent anssi le tonnage dont ia construction a 
suspendue. — (i) Y compris tonnage canadien des Grands Lacs. — (c> Australie, 
Canada et Nonvelle-Z&aude. — id) Y compris G rice et bateaux sans emploi dans 
les ports strangers. — («) Depuis IS/1930, non compris U. K. 8. S. — (/) Chiffres 
trimeatriels non comparables a- ec les chiffres annnels. 

Not shown in this table: (1) Steamers and molorthips of lest than 100 gioss tons; 
(2) Sailing vessels of less than 100 tons net ; (3) Sailing vessels belonging to Greece 
Turkey, Japan and Southern U.S.S.R.f (4) Vessels on Caspian Sea; (5) Wood or 
" composite’’ vessels on lakes of North America. Totals and figures given under “ Other 
countries ’’ are not comparable for the different items, as the number of countries 
included differs widely. 

la) Certains figures Include tonnage on which work has been suspended. — (6) 
Including Canadian tonnage of Great Lakes. — (e) Australia, Canada and 
New Zealand. — (d) Including Greece and idle tonnage in foreign ports. — («) 
Since IX /1930, excluding U. S. S. F.. — If) Quarterly figures not comparable 
with annual figures. 
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D. VARIATIONS DBS PRIX DE GROS 
DANS CERTAINS PAYS 

Base: Septembre 1931=100. 

Echelle logarithmique. 

D. VARIATIONS IN WHOLESALE PRICES 
IN CERTAIN COUNTRIES 

Basis : September 1931=100. 
Logarithmic Scale. 
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E. COUUS DES CHANGES 
Pourcentage de depreciation de certaines monnaies 

par rapport a leur parit^-or. 
Echelle logarithmique. 

E. EXCHANGE RATES 
Percentage discount of certain currencies in relation 

to their gold parity. 
Logarithmic Scale. 

Argentine : depuia le 22 d6cembre, coure libre. Argentine : since December 22nd, free rates. 
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E. COURS DES CHANGES E. EXCHANGE RATES 

Pourcentage de depreciation de certaines monnaies 
par rapport a leur parite-or 

Echelle logarithmique. 

Percentage discount of certain currencies in relation 
to their gold parity 

Logarithmic Scale. 

Devaluation par rapport a j’ancienne parity or. Devaluation in relation to the old gold parity. 



154 Ire Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrielle. — 1. Indices of Industrial Production. 
 (1928 — 100.) 

Pays 
Country 

Base initiale 
Original base 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 I . 
II. 
III 
IV 
V. . 
VI . 
VII 
VIII 
IX . 
X. . 
XI . 
XII 

1934 I . . 
II. . 

Indices yeneraux. — General indices. 

AHemagce 
Germany 

Inr*Utut fOr 
Konjunk 

turfor- 
schung 

1938 
X 

80.1 
80.8 

101.1 
100.0 
100.4 
90.1 
73.6 
61.2 
68.9 
60.3 
61.0 
62.4 
62.1 
62.9 
64.6 
64.9 
65.5 
67.9 
69.5 
70.6 
70.7 
71.0 
71.9 
73.1 
74.5 
77.8 

Autriche 
Austria 

Osterreich. 
Institutftlr 
Kon junk- 
turf orsch. 

1923-1931 
X 

80.6 
80.6 
91.4 

100.0 
102.5 
87.0 
76.2 
65.9 
67.3 
62.0 
65.7 
66.4 
58.9 
60.6 
61.4 
60.6 
62.2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 
79.9 
74.9 

Belgique 
Belgium 

Inetltutdes 
Sciencea 
iconom. 
Louvain 

1923-1920 1926 

Dominion 
Bureau 

of 
Statistics 

Etata- 
Chili j Unis 
Chile I United 

I States 
Direccion | 

general 
de Esta-\ 
distica 

Federal 
Reserve 
Board 

1927- 
1929 

1923- 
1925 

Sta- 
ti-.ti.jue 
(itnertile 

1913 
(a) 

75.4 
86.3 
94.1 

100.0 
100.1 
89.8 
82.8 
69.9 
74.3 
65.6 
68.8 
73.7 
72.7 
69.5 
67.6 
70.1 
68.6 
72.8 
69.0 
67.1 
63.4 
65.3 
66.1 
71.3 
70.6 
71.2 

I 
76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 
65.2 
61.0 
59.8 
61.0 
57.5 
52.8 
51.7 
53.1 
55.3 
61.7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 
72.2 
71.7 
71.3 

90.9 
100.0 
123.6 
124.8 
96.3 

107.6 
119.4 
111 .2 
123.0 
128.7 
114.2 
120.3 
124.7 
121.5 
117.5 
1J8.6 
117.5 
109.1 
122.9 
117.7 
119.2 
119.2 
124.1 
114.7 

I 
93.7 
97.3 
95.5 

100.0 
107.2 
86.5 
73.0 
57.7 
68.5 
59.5 
60.4 
58.6 
59.5 
58.6 
56.8 
54.1 
59.5 
70.3 
82.9 
90.1 
82.0 
75.7 
69.4 
64.9 
67.6 
70.3! 
73.0 

(c) 
85.0 
99.2 
86.6 

100.0 
109.4 
110.2 
97.6 
75.6 
84.6 

Hongrie 
Hungary 

Ungarisches 
Institnt filr 
Wirtschafts- 
forschung 

1027 
X 

Japon 
Japan 

Mitsubishi 
Economic 
Research 
Bureau 

99.4 
100.0 
101.0 
93.5 
86.9 
74.6 
82.3 

74.0 
74.8 
76.4 
77.2 
78.7 
81.1 
82.7 
84.3) 
85.8 
87.4| 
88.2) 
87.4 
86.6) 
85.0) 
84.3 > 
83.5) 
83.5 
83.5 

. 76.8< 

74.7 

81.2 

84.1 

89.4 

92.4 
100.0 
111.4 
105.6 
100.7 
107.9 
128.4 
109.1 
113.0 
118.5 
124.5 
117.9 
115.0 
130.0 
126.5 
130.6 
119.9 
126.9 
130.4 
129.8 
137.6 
138.7 
138.1 

Norvgge 
Norway 

Statia- 
tiake 

Central- 
byra 
I-VI 
1933 
(k) 

99.1 

93.3 
102.2 
96.1 
99.5 

101.2 
107.7 
80.9 
90.5 
99.7 

105.0 
108.0 
104.9 
94.9 

105.9 

Poiogne 
Poland 

Instltut de 
Reoherches 
surlemouv. 
des affaires 

1928 

Royau- 
me-Uni 
United 

Kingdom 

Board of 
Trade 

X 
72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 
55.4 
53.2 
56.1 
56.7 
49.2 
46.9 
51 .2 

d)46.5 
52.6 
55 
5 
57.8 
57.5 
58.8 
59.4 
61.4 
59.4 
58.0 
61.8 

101.2 
100.0 
106.0 
97.9 
88.8 
88.4 
93.1 

90.0 

89.9 

SuMe 
Sweden 

Sverigee 
Industri- 
fdrbund 

1925- 
1930 

2.6 
5.2 } 
7.8 I 

91.7 

91.8 

98.6 

I 
86.5 
89.4 
92.3 

100.0 
105.8 
101.9 
89.4 
83.7 
86.5 
81 .7 
79.8 
82.7 
83.7 
83.7 
85.6 
85.6 
80.8 
83.7 
81.7 
83.7 
87.5 
86.5 
89.4 
96.2 
97.1 
99.0! 

100.0' 

Tch6eo- 
alovaquie 
Czecho- 
slovakia 

Dr. K. 
Maiwald 

1926- 
1927 

78.6 
77.2 
89.8 

100.0 
103.6 
90.6 
81.1 
59.0 
57.5 
58.9 
59.8 
58.5 
56.1 
56.4 
54.2 
52.8 
55.1 
59.6 
58.5 
58.5 
57.4 
58.4 
59.7 
60.9 
58.8 

u.K.s.a. 
C.8.S.R. 

1923 
I 

50.4 
69.7 
81.7 

100.0 
124.3 
156.3 
189.2 

e(206.5) 
e(224.0) 

(e) 
(230.3) 
(214.9) 
(204.0) 
(229.4) 
(212.8) 
(211.5) 
(214.1) 
(213.4) 
(205.5) 
(219.8) 
(194.9) 
(214.7) 
(248.0) 
(237.1) 

Pays 
Country 

P. Biens de Production. — Producers’ Goods. 
C. Biens dc Consommation. — Consumers’ Goods. 

Allemagne 
Germany 

P. C. 

Norvdge 
Norway 

P. C. 

Poiogne 
Poland 

Su4de 
Sweden 

U. R. S. S. 
U. S. 8.R. 

P. C. c. p. 

Machines. 
Engineeriny. 

Alle- 
magne 

Germany 
Poiogne 
Poland 

Royau- 
me-Uni 
United 

Kingdom 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X 
XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I. . 
II. . 

1933 

I 
82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
49.3 
49.4 
51.4 
51.4 
53.1 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.9 
64.4 
66.1 

I 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
83.9 
76.7 
78.5 
79.8 
78.2 
77.6 96 
78.9 101 
79.8i 98 
82.3 102 
84.5 101 
87.1 101 

(k) (k) 

Automobiles 
Motor-Cars 

Etats- 
Unis 

United 
States 

98.4 100.3 

88.7 
88.3 
86.8 
84.4 
83.2 
85.4 

80 
88 
98 

103 
105 
103 

.1 90.2 
4 103.6 
1 94.0 
0; 95.4 
3 99.6 
1 117.2 
1 83.9 
6 94.9 

87.4 101.4 86.8 
... 105.9 105.8 

100.9 
106.2 
111.4 
107.9 

I 
64.5| 
60.4! 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 
43.5! 
43.6! 
45.3 
41.9 
37.7 
39.9 

1 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 
62.8 
65.1 
65.0 
50.9 
48.6 
56.5 

41.4lrdJ)43.2 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.2 
47.6 

60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 
64.5 
71.9 

1 
84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
74.3 
77.1 
81.9 
79.0 
78.1 
81.9 
80.0 
68.6 
74.3 
73.3 
79.0 
81.0 
81.0 
84.5 
92.4; 
90.5 
96.2' 
95.2 

I 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 
92.2 
86.3 
87.3 
90.2 
95.1 
93.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 
104.9 
106.9 

1 
49, 
68, 
84, 

100, 
125. 
179. 
220. 

e) 246. 
e) 275. 

(e) 
263. 
261. 
227. 
262. 
249.7 
258.2 
249.0 
260.1 
257.0 
287.0 
267.5) 
291.6 
299.9) 
303.3 

51.0 
71.0 
80.0 

100.0 
124.0 
138.6 
165.3 

e)164.5 
e) 175.0 

(e) 
195.7 
166.2 
179.3 
195.3 
174.4 
162.9 
177 
164 
151.8 
149.9 
149.3 
168.2 

(1) 71.1 
60.7 
79 

100.0 
100.9 
83.1 
59.5 
38.4 
41.9 
41.9 
38.9 
36.2 
39.4 
31.0 
34.2 
35.4 
39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9| 
42.9 
52.4 

(c) (h) 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6! 

X (i) 68.1 
62.1 
80.5 

100.0 
100.5; 
75.9! 
56.1 

69.6 (/) 44.0 
78.5 
68.1 
68.1 
68.1 
68.8 
70.3 
73.2 
75.4 
78.3 
80.4 
81.9 
82.6; 

82.6 
81.9 
80.4, 
79.0' 
76.1 
74.61 

73.21 

45.1 
43.o| 
44.4) 
45.0 
42.9) 
39.4 
42.4 
44.3 
44.2 
45.4, 
46.l) 
43.4 
44.8 
45.5 
47.6 
49.3 
48.3, 
46.3 
50.7 

(i) 

101.9 
100.0 
107.0 
103.1 
83.9 
78.3 
83.8 

78.0 

82.2 

85.8 

82.7 

84. 

68.6 97.3 
83.8 98.2 
72.4! 78.2 

100.0 100.0 
103.4 122.3 
60.2! 77.3 
31.1 
24.3 
26.8 
12.8 
17.8 
15.8 
18.1 
19.6 
15.9 
26.7 
29.5! 
33.0 
31.7 
34.5 
33.1 
31.7 
22.4 
16.4 
27.6 
40.3 

54.5 
31.8 
43.6 
21.8 
14.5 
28.2 
54.6 
43.6 
30.0 
24.5 
40.0 
46.4 
60.0 
63.6 
55.5 
50.9 
41.8 
29.1 
42.7 
52.7 
66.4 

Tom les chiffres sont recalmUs sur la base 1928 = 100. Pour de plus amples renseignements 
et Vexplication des rnethodes de calcul, voir le tableau 91 de VAnnuaire de statistique de la 
Socidtl des Nations 1932J33.% Variations saisonnilres eliminees. 

(«) Pour les annees : indice annuel. L'iudice mensuel est moins complet. — (c) Variations 
saisonnifires partiellement 61imin6es. — (d) Conflit de travail dans 1'industrle textile. — 
(e) Indice mensuel calculi par le Statistisches Reichsamt, Berlin. — (/) Bas6 sur les expe- 
ditions. — (g) Moyenne mobile de 3 mois. — (A) Y compris constructions navales. — 
(i) Base sur la moyenne journaliere du nombre d’heures de travail aceomplies. — (j) 
Dans la periods octobre 1931-janvier 1932, changement dans evaluation du chomage 
partiel. — (4) Indices donnes sur lear base originale I-VI 1933. 

All figures are converted to the base 1928 = 100. For further Mails and explanations 
of methods, see Table 91 of the Statistical Year-Book of the League of Nations, 1932133. 
X Adjusted for seasonal variations. 

(a) For the years, annual index. The monthly index is less complete. — (c) Partly 
adjusted for seasonal variations. — (d) Labour dispute in the textile industry. — (e) 
Monthly index compiled by the Statistisches Reichsamt, Berlin — (/) Based on consign- 
ments. — (g) Three months’ moving averages. — (h) Including shipbuilding. — (i) Based 
on average number of hours worked per day. — (/) Between October, 1931, and January 
1932, modification in the recording of short-time. — Ofc) Indices given on their 
original basis I-VI 1933. 
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1. Indices de la production industrielle — 1. Indices of Industrial Production 

Textiles. 
Period e 
Period Altam&gne 

Germany 
Autriche 
Austria 

Belgique 
Belgium 

Chili 
Chile 

Etate-Unis 
United 
States 

Hongrie 
Hungary 

Japon 
Japan 

Pologne 
Poland 

Koyaume- 
Uni 

United 
Kingdom 

TchSco* 
slovaquie 
Czecho- 
slovakia 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 IX 
X. 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.6 
(0) 
80.7 
86.7 
89.7 
86.6 
83.7 
82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
98.1 
99.5 

(b) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 

80.3 
79.4 
74.9 
70.4 
61.4 
63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 

(a) 
74.1 
81.1 
95.8 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

65.0 
59.5 
63.4 
64.6 
61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
53.8 
59.1 
59.6 
64.4 
64.3 
66.3 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

66.9 
71.2 

103.4 
95.6 
59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 

I (e) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

354.7 
305.7 
283.3 
234.5 
206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
265.2 
191.3 

I 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

97.2 
92.5 
86.0 
85.0 
81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 

(c) 
91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

64.6 
67.7 
69.7 > 
71.7 | 
70.7 I 
71 .7 
69.7 
68.7 
71.7 
75.8 
77.8 
78.8 ^ 
78.8 
77.8 
76.8 
75.8 
76.8 
76.8 

(f) 73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

123.0 

118.5 

111.5 

125 

118 

l 

! 

,o{ 

136.9 

(O(h) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

113.0 
112.7 
117.8 
118.7 
120.7 
121.6 
120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 
137.4 
132.6 
134.0 

I d) 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 

(j) 57.5 
60.0 

60.3 
60.5 
58.1 
49.8 
45.2 
53 

(d)31 
57.4 
66.7 ' 
66.9 | 
68.7 | 
66.4 
67.8 I 
65.7 \ 
65.2 \ 
65.9 I 
64.5 
73.5 | 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

86.3 

87.7 

87.0 

88.9 

96.0 

89.9 
83.7 

107.6 
100.0 
101.3 
94.6 
80.2 
66.6 
63.8 

58.5 
57.6 
58.2 
64.1 
65.9 
67.3 
66.9 
64.8 
63.4 
55.6 
57.8 
60.0 
61.8 
63.9 
67.5 
70.9 

Note gin&rale el notes a), c), d), g), i) et j), voir vage prdcttente. 
(b) Production de fll6s de coton. — (e) Production de fil^s de laine. — (/) Production 

d'articles de coton. — (h) Indice de PAssociation des Filateurs de coton. 
General note and notes a), c), d), g) i), and j), see preceding page. 
(b) Cotton yam production — (e) Woollen yam production. — (/) Production of cotton 

goods. — (7i) Index of the Cotton Spinners' Association. 

2. Petrol e 
Production en milliers de tonnes metriques. 

2. Petroleum 
Production in metric tons (OOO’s omitted). 

Pfiriode 
Period 

Moyennes mensuelles1 

Monthly Averages 
Argentine Colombie 

Colombia 
Etats- 
Unis ! Inde 

United i India 
States 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 

1933 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
(0) 147 
149 
175 
178 
161 
164 I 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 

5 
12 
75 

183 
232 
237 
236 
212 
191 
151 
201 
191 
122 
102 
130 
140 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 
140 
125 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 
9,714 
8,970 

10,270 
9,126 
8,982 
8,993 
8,724 
7,992 
8,774 
8,367 

10,324 
8,954 

11,619 
11,357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

(f) 97 
95 
92 
92 

101 
101 
102 
100 
101 
*98 
(g) 110 

73 
*100 
*100 K100 
101 

92 
105 

98 
101 
102 

‘100 
‘100 
‘100 
■100 
‘100 
‘100 
‘100 

Indes 
Neerlandaises 
Netherlands 

Indies 

244 
256 
252 
308 
359 
437 
461 
392 
424 
457 
460 
453 
452 
416 
442 
442 
433 
484 
458 
480 
468 
464 
454 
455 
454 
446 
449 

Mexique 
Mexico 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
368 
375 
384 
393 
443 
432 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 

P6rou 
Peru 

87 
102 
119 
112 
133 
148 
138 
112 
109 
154 

(a) 109 
99 

100 
100 
125 
130 
107 
125 
131 
240 
232 
157 
171 

(a)137 
fa;129 
(a)133 
(a)156 
(a)158 

Perse 
Persia 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(g) 542 
528 
524 
503 
479 
469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 

Pologne |Boumanie 
Poland ;PiOumania 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
49 
23 
50 
48 
49 
48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
697 
697 
749 
716 
735 
579 
523 
573 
562 
586 
641 
673 
673 
631 
613 
640 
051 
644 

Trinitt lU.R.S.S. 
Trinidad U.S.S.E. 

Autrespays 
j Other 

' Countries j 
w 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(g) 106 
118 
120 
110 
114 
115 
110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 
120 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,817 
1,657 
1,704 
1,666 
1,558 
1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,784 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,390 
1,298 
1,352 
1,292 
1,372 
1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 

49 
55 
56 
61 
79 
88 

102 
110 

97 
98 
99 
92 
93 
89 
90 
91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
99 
96 

11,715 
12,326 
12,584 
14,493 
15,233 
17,070 
16,282 
15,753 
14,990 
15,963 
15,221 
14,735 
14,915 
14,434 
13,787 
14,398 
13,587 
16,278 
14,755 
17,798 
17,562 
17,775 
18,153 
17,089 
16,955 
15,926 
16,204 

96 (e;i6,358 

Production des pays publiant des statistiques mensuelles, reprdsentant environ 99.8 % 
de la production mondiale en 1932. 

* Chiffre proyisoire ou estimation. — (a) «International Petroleum Co » seulement. 
— (S) Cie Anglo-persane. — (c) « U. S Survey of Current Business ». — (d) Autres pays : 
Allemagne, Canada, Egypte, Equateur, France, Japon etFormose ; production moyenne 
mensuelle infdrieure & 40,000 tonnes. — (c) Chiffre provisoire. Pour les pays dont les donnees 
ne sont pas b, jour, on a employd le dernier chiffre disponible. — (/J Voir introduction. 
— (g) .World Petroleum*. 

Production of countries pitblishing monthly statistics, representing about 99.8 % of 
world production in 1932. 

* Provisional figure or estimate. — («) International Petroleum Co. only. —■ (t) Anglo- 
Persian Oil Co. — (c) U. S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production less 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. ■— (j) See introduction. 
— (g) “ World Petroleum ”, 



3. Houille et lignite. 
Production en milliers de tonnes m&triques, 

— 156 — 3. Coal and Lignite. 
Production in metric tons (000’s omitted), 

P6riode 
Period 

Mojennee mens. 
Monthly Averages 

HOUILLE COAL 
Afrique 
du Sud 
(Union) 

South Africa 
Allemagne 
Germany 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
Ill 

1933 

1934 

(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
801 
743 
785 
786 
762 
772 
848 
762 
8S5 
976 
941 
958 
898 
898 
900 
860 
932 
832 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
8,610 
9,485 
9,749 
9,855 
9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 
9,778 

Belgique 
Belgium 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

51,785 
2,107 
1,708 
2,142 
2,172 
2,359 
2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 
2,306 
2,039 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 
591 
636 
674 
672 
552 
564 
539 
503 
549 
576 
555 
699 
740 
923 
835 
696 
755 
664 

Chili 
Chile 

(C) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
94 

104 
123 
114 
112 

96 
131 
126 
133 
129 
128 
146 
133 
143 
132 
132 
140 

Espagne 
Spain 

511 
510 
545 
547 
531 
592 
593 
593 
570 

518 
605 
528 
591 
576 
257 
543 
560 
596 
572 
559 
530 
106 
595 
597 

Etats-Unia j 
United j 
States I 

Inde 
India 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
27,953 
34,833 
32,072 
33,260 
27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,417 
34,539 
40,650 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,905 
3,831 
4,009 
4,085 
4,196 
3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 
3,922 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,534 
1,459 
1,493 
1,622 
1,509 
1,689 
1.757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,572 
1.758 

Indes 
nderland. 
Netherl. 
Indies 

(C) 
121 
117 
122 
135 
142 
153 
156 
117 

81 

71 
69 
67 
69 
67 
76 
94 
86 
90 
83 
79 
81 
83 
82 
74 

Indo- 
chine 
Indo- 
china 

Japon 
Japan 

Pays-Bas 
Nether- 
lands 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 
125 
124 
154 
140 
185 

94 ! 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 
125 
124 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 
1,992 
2,164 
2,231 
2,413 
2,227 
2,299 
2,579 
2,359 
2,489 
2.422 
2,402 
2,340 
2.423 
2,702 
2,829 
2,976 
2,781 

(1) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,069 
1,108 
1,114 
1,154 
1,088 

957 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 

Pologne 
Poland 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,399 
2,821 
2.783 
2,459 
2,399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2.784 
2,673 
2,222 

Royaaroe- 
Uni 

United 
Kingdom 

(g) 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
16,360 
17,829 
18,594 
19,157 
19,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 
19,045 

*23,512 

Periods 
Period 

Moyennes mens. 
Monthly Averages 

HOUILLE COAL 

Sarre 
Saar 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
Ill 

1933 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
881 
923 
950 
936 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 

TeMco- 
slovaquie 
Czecho- 
elovakia 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 
886 
903 

1,005 
1,055 

953 
950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 

Turquie 
Turkey 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
139 
150 
143 
157 
116 
132 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 

U. E. S. S. 
U. S. S. E. 

1,351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 
6,020 
4,566 
5,099 
4,775 
5,735 
5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 
6,683 

Autres 
pays 

Other 
Countries 

d) 

214 
240 
234 
221 
230 
239 
231 
209 
195 
182 
191 
207 
201 
169 
180 
172 
192 
167 
161 
156 
164 
177 
195 
209 
210 
206 
205 

Total 
Houille 

Coal 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 
98,061 
85,822 
75,951 

74,335 
85,545 
85,734 
86,824 
79,604 
77,508 
78,965 
66,220 
73,029 
73,584 
77,755 
83,614 
81,497 
85,350 
86,866 

j) 86,525 
j) 93,237 
j) 88,290 

LIGNITE 

Allemagne 
Germany 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 
10,372 
10,944 
11,528 
11,551 
11,233 

9,752 
9,876 
8,733 
9,909 

10,218 
9.925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 
10,965 

Autriche 
Austria 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
254 
289 
301 
309 
315 
273 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 

Bulgaria 
Bulgaria 

Hongrie 
Hungary 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
122 
143 
154 
180 
153 
108 
99 
89 
82 
93 

105 
123 
126 
147 
136 
171 
178 

329 138 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 
256 
513 
459 
412 
391 
388 
209 
105 

65 
58 
56 

112 
293 
507 
382 
482 
398 
258 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
536 
603 
634 
586 
557 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 
649 

Roumanie 
Roumania 

207 
218 
228 
238 
219 
223 
173 
136 
122 

115 
132 
133 
159 
104 

96 
91 
81 
83 
74 
88 

113 
122 

Tcb£co- 
slovaquie 
Czecho- 
slovakia 

(h) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 
1,387 
1,523 
1,677 
1,507 
1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 
1,263 

Yougo- 
slavie 

Yugo- 
slavia 

337 
331 
332 
371 
391 
437 
409 
378 
348 
314 
331 
377 
408 
395 
368 
312 
325 
269 
280 
245 
269 
288 
296 
361 
383 
376 
396 

Total 
Liokits 

w 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,221 

13,479 
14,617 
15,418 
15,166 
14,541 
12,736 
12,694 
11,040 
12,254 
12,375 
12,199 
13,029 
13,689 

/14,243 
/15,726 
/16,701 
/15,631 
/14,219 

Production des pays publiant dec ttatistiques mensueUei rcpritentant pour le charbon 
environ 95.4 % et pour le lignite environ 97.2 % de la production mondiale en 1932 

• Chiffre provisoire. — (a) Houille vendue. — (6) VII-VIII: grftve. — (c) Y compris une 
faible partie de lignite. — (d) Provinces britanniques seulement. — (e) Anthracite. — (/) Y 
eompris le echlamme. — (g) Disponible pour la vente. — (ft; Jusqu’a fin 1928 : houille 
•t lignite disponibles pour la vente. — (i) Autres pays. Autriche, Hongrie, Heiique, 
Eoumanie et Yougoslavie. Production mensuelle moyenne inf&ieure ft 100.090 tonnes. 
— (f) Chiffre provisoire. Pour les pays dont les donn£es ne sont pas ft jour, on a 
employ^ le dernier chiffre disponible. — (t) Y compris une faible partie de houilte. — 
(1) Y compris la France. 

Production of countries publishing monthly statements representing respectively about 
95.4 % and 97.2 % of world production of coal and lignite in 1932. 

* Provisional figure. — (a) Coal sold. — (ft) VII-VIII; strike. — (e) Including a small 
quantity of lignite. — id) British Provinces only. — («) Anthracite. — if) Including 
coalwaste. — (p) Saleable coal. — (ft) Up to the end of 1928 : saleable coal and lignite. 
— (f) Other Countries: Austria, Hungary, Mexico, Eoumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — if) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed. — (ft) Including a small quantity of coal. — (!) Including France. 



4. Fonte et acier. 
Production en milliers de tonnes metriques 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (OOO’s omitted) 

(a) Pig Iron. 

Piriode 
Period 

Moyennes mensnelio 
Monthly Averaees 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 

Ailemagne 
Germany 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
268 
273 
333 
371 
364 
403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 

Belgique 
Belgium 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
217 
219 
225 
235 
247 
249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 
6 
6 
7 

14 
27 
30 

6 

1 
32 
36 
31 
27 
30 
39 
31 
12 

Eepa- 
gne 

Spain 

41 
44 
41 
49 
46 
62 
50 
40 
24 

Etate-Unls 
United 
States 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

539 
602 
655 
641 
555 
578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 
1,284 
1,646 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
456 
445 
457 
458 
488 
488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 

Inde 
India 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
67 
68 
72 
76 
82 
92 
69 
81 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

Italie 
Italy 

Japon 
Japan 

Luxem 
bourg 

Luxem- 
burg 

(C) 
57 
65 
77 
85 

103 
103 
109 
89 
98 

133 
96 
91 
93 
92 

108 
110 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 
160 

(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
168 
170 
178 
181 
172 
166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 I 
158 i 

Pologne 
Poland 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
24 
24 
22 
22 
20 
19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 

Koyaume- 
Uni 

United 
Kingdom 

Sarre 
Saar 

Su£de 
Sweden 

(e) 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
264 
265 
280 
272 
289 
291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 

97 
114 
116 
115 
122 
121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
18 
20 
21 
23 
25 
22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 

Tch6co- 
slovaquie 
Czeeho- 
slovakia 

U.R.S.S 
U.S.S.R 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
33 
35 
35 
34 
34 
33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
502 
549 
577 
585 
585 
453 
450 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 

2,816 
2,939 
3.139 
3,184 
3,179 
3,124 
2,890 
3,261 
3,309 
3,754 
4,148 
4,807 
4,860 
4,462 
4,445 - 
4.139 
1,314 

f) 4,469 
f) 4,372 

(b) Acier (Lingots et Moulages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
416 
392 
522 
546 
506 
543 
463 
587 
531 
643 
668 
641 
707 
632 
716 
725 
731 
817 
823 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
222 
225 
233 
240 
248 
245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
27 
24 
17 
38 
31 
41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 

45 
53 
51 
56 
65 
84 
72 
50 
41 

41 
37 
41 
38 
33 
38 
35 
40 
33 
39 
43 
35 
39 
37 : 
43 
42 

226 62 
208 : 59 

(a) 
3,117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,937 
(b) 
860 

1,008 
1,105 
1,049 

875 
1,047 
1,104 

924 
1,385 
2,034 
2,639 
3,255 
2,947 
2,350 
2,14 6 
1,566 
1,849 
2,029 
2,260 
2,842 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
473 
455 
468 
469 
509 
504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
478 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
112 
130 
123 
127 
124 
127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 
143 
139 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
178 
191 
210 
198 
267 
221 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 
301 

(d) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
167 
169 
173 
179 
170 
163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 
155 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
66 
56 
63 
65 
50 
48 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
367 
437 
447 
481 
437 
452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
843 

122 
131 
145 
158 
173 
184 
161 
128 
122 
140 
100 
128 
129 
130 
134 
124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
40 
44 
42 
45 
48 
37 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
64 

113 
123 
112 
141 
164 
183 
151 
126 

56 
62 
63 
55 
49 
57 
49 
52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
417 
420 
604 
491 
491 
459 
468 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 

6,384 
7,355 
7,380 
8,230 
8,870 
9,714 
7,660 
5,615 
4,104 

3,595 
3,818 
4,278 
4,208 
4,032 
4,161 
4,134 
4.450 
4,693 
5,770 
6,292 
6,906 
6,646 
6,074 
6,052 
5.450 

'■ 5,648 
f) 6,092 
f) 6,224 

Production de» principaux pays publiant des stalistiques mensuetles, reprisentant pour 
la lonte environ 95 % el pour racier environ 96 % de la production mondiale en 1932. 

(o) Non compris moulages. — (5) Chiffres mensuels calculus d’apr£s les relev^s d’6ta- 
blissements dont la production reprSsentait pour les mois de 1932, 93.71%, pour 1933, 
96.57 % et pour 1934, 98.10 % de la production totale du pays en 1932. — (c) Y com- 
pris Cor6e. — (d) Chill'res communiques par le «Groupement des Industries siderurgi- 
ques». — (e) Y compris ferroalliages. — (/) Chiffre provisoire. Pour les pays dont les 
donn6es ne sont pas k jour, on a employe le dernier chiffre disponible. 

Production of principal countries publishing monthly statements, representing respectively 
about 95 % and 96 % of world production of pig-iron and steel in 1932. 

(a) Excluding castings. — (b) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1932 to 93.71 %, for 1933 to 96.57% and 
for 1934, 98.10 % of the total production of the country in 1932. — (c) Including 
Korea. — (d) Figures communicated by the “ Groupement des Industries sid6rurgi- 
ques — («) Including ferro-alloys. — (/) Provisional figure. For countries for which 
information is not up to date, the latest available figure has been employed. 
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5. Cuivre. 

Production de fonderie en tonnes metriques. 
5. Copper. 

Smelter Production in metric tons. 

P6riode 
Period 

Moyermes mensuelles 
Monthly Averages 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 

Allemagne 
Germany 

2,883 
3,258 
3,850 
4,217 
4,042 
4,4G4 
4,935 
4,635 
4,224 
4,123 
5,153 
4,875 
4,098 
3,527 
3,505 
4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 

ChiJi 
Chile 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 
9,851 
7,388 
8,030 
8,108 
7,394 
8,597 
9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 

6,370 
8,952 
8,118 
7,640 
7,759 
8,552 
9,912 

10,874 

Congo Beige 
Belgian Congo 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

^ 10,534 
(c) 4,912 

(cj" 
4,630 
4,869 
4,243 
4,593 
4,766 
4,856 
5,382 
6,094 
7,239 
9,202 

Espagne 
Spain 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 

1,230 
1,098 
1,132 
1,067 
1,120 
1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 

Jap on 
Japan 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 
5,705 
5,397 
6,087 
6,135 
5,837 
5,914 
5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 

Mexique 
Mexico 

(dj 
4,093 
4,278 
4,480 
4.895 
5,459 
7,213 
6,118 
4,518 
2,934 
3,319 
3,113 
2.895 
3,194 
3,149 
1,648 
2,789 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,429 

Pfirou 
Peru 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
fc) 1,878 
(c) 2,059 

(c) 
2,416 
2,062 
1,785 
1,504 
2,274 
1,670 

891 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 

Rhod^sie 
du Nord 
Northern 
Rhodesia 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
6,392 
7,767 
6,854 
5,943 
6,567 
6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 

Yougoslavie 
Yugoslavia 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 
3,360 
2,886 
2,903 
3,414 
3,400 
3,181 
2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 

44,375 
49,478 
47,081 
44,054 
45,331 
47,874 
48,086 
56,474 

(f) 52,168 
(f) 56,648 
(f) 57,440 
(f) 58,877 
(f) 61,264 
(f) 60,781 
(f) 64,516 
(j) 61,850 
U) 61,556 

Etats-Unis 
United States 

<«> 

84.6 
89.3 
92.6 
91.2 

100.0 
110.3 
79.5 
57.5 
36.4 
34.3 
30.4 
35.4 
35.8 
37.8 
41.0 
29.4 
34.3 
40. 7 
31.7 
30.3 
23.2 
28.1 
28.9 
39.0 
39.5 
41.6 
45.2 
32. 4 
37.8 

(a) Contenu de cuivre du blister. — (6) Cuivre en barres. — (c) Chifires basAs sur les 
exportations. — (d) Oontenu de cuivre du mineral. — (e) Indice de la production d'apris 
Standard StatUtics Co., recalcu!6 sur la base 1928 = 100. Les chiffres mensuels de produc- 
tion ne sont plus disponibles pour les EtatMlnts depuis X/1931. (Production moyenne 
mensuelie : 1928 : 80,142 ; 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 et 1932 : 23,372.) — 
(/) ChifTre provisoire. Pour les pays dont les donn6es ne sont pas it Jour, on a emplojfi le 
dernier chiffre disponible. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(a) Copper content of blister copper. — (6) Copper in bars. — (c) Figures based on exports 
— {d) Metal content of ore. — (e) Production index according to Standard Statistics Co- 
recalculated on the basis 1928 = 100. The monthly figures of production for the United 
States are not available since X/1931. (Monthly average production : 1928 : 80.142 ; 1929 : 
89,151; 1930 : 64,789 ; 1931 : 46,322 and 1932 : 23,372.) — (/) Provisional figure. For 
countries for which information is not up to date, the latest available figure has been 
employed. 

6. Zinc. 
Smelter Production in metric tons. 

Periods 
Period 

Allemagne 
Germany 

Belgique 
Belgium 

M oyennes mensuelles 
M onthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X . 
XI . 
XII 
I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. . 
II . 
III. 

1933 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
3,472 
3,417 
3,595 
3,764 
3,927 
3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,489 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 

8,248 
11,456 

6,957 
7,240 
8,071 
7.919 
7,927 
8,949 
8.919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 
12,891 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 

(b) 
6,215 
6,110 
6,215 
6,072 
6.251 
6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8.252 
8,843 
8,834 
8,063 

Espagne 
Spain 

(a) 1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
806 
775 
796 
799 
798 
783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 

Etats-Unis 
United States 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
12,348 
12,029 
13,805 
14,586 
16,922 
17,116 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5.187 
4,017 
4,646 

(a) 
3,815 
4,019 
4,158 
4,103 
4.188 
4,918 
4,479 
5,030 
4,798 
5,050 
4,729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,700 

Italie 
Italy 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,530 
1,345 
1,483 
1,905 
1,826 
1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 

Mexique 
Mexico 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,604 
2,295 
2,520 
2,358 
2,435 
2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 

Pays Bas 
Netherlands 

(a) 
1,516 
1,760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,335 
1,316 
1,310 
1,280 
1,362 
1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1,664 
1,580 

Pologne 
Poland 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 
7,075 
6,300 
6.500 
6,200 
6,100 
5,000 
6.300 
6,600 
6,100 
7.500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7,200 
7,700 
7,700 
6,800! 

Boyaume-Uni 
United Kingdom 

(C) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 

1,877 
2,615 
2,623 
2,585 
2,371 
3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 

Yougoalavie 
Yugoslavia 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
235 
223 
209 
229 
240 
243 
223 
248 
237 
239 
238 
283 
361 
335 
356 
353 
346 

78,555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 

47,694 
47,584 
50,885 
50,600 
54,540 
57,670 
55,636 
63,149 
61,737 
64,290 
63,797 
72,389 
77,312 
77,800 
82,371 
78,374 

(d) 80,342 
(d) 80,816 
(d) 74,993 

(d) 

Production des principaux pays producteurs publiant des statistiques mensuelles, repr6~ 
sentant environ 83.2 % de la production mondiale en 1932. 

(a) Metallgesellschaft. — (b) Y compris ie zinc contenu dans le mineral exports. — 
(c) Y compris une certaine quantity provenant du vieux m6tal. — (d) Chiffre provisoire. 
Pour les pays dont les donn£es ne sont pas & jour, on a employ^ le dernier cliilfre disponible. 

Production of principal producing countries publishing monthly statements, representing 
about 83.2 % of world production in 1932. 

(a) Metallgeseilscliaft. — (6) Including recoverable zinc in ore exported. — (c) Including 
some secondary metal. — (d) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. 
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He Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
7. Trafie Marchandises des Chemins de fer. 

(en millions de tonnes-kilomfetres)  
7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 

Moyenne mens. 
Monthly aver. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 II . 

III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . 
II 

du Sad 
(Union) 

South Africa 
Allemagne 
Germany 

Antriche 
Au.tria 

Belgique 
Belgium 

564 
609 
596 
591 
481 
429 
482 
395 
406 
410 
392 
415 
413 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 

lai 
4,664 
4,918 
5.407 
5,528 
5,745 
4,556 
3,792 
3,242 
3,479 
3,198 
3.407 
3,256 
2,963 
3,319 
3,031 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 

3,704 

(b) 

365 
372 
386 
327 
283 
221 
227 
190 
217 
211 
204 
219 
218 
206 
218 
280 
246 
230 
190 

,193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 

586 
689 
656 
651 
699 
595 
502 
378 
370 
388 
386 
385 
347 
361 
319 
352 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 

Canada Chili 
Chile 

Danemark 
Denmark 

Estonie 
Estonia 

(e) 
4,315 
4,647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 
2,846 

,679 
923 
,670 
,649 
,295 
,614 
,647 
,772 
,087 
,429 
,774 

2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3.384 
3,857 
3,199 
2,495 

126 
140 
116 

85 
70 
89 
76 
86 
79 
72 
57 
64 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

25.2 
22.3 
25.8 
24.4 
23.7 
24.1 
24.1 
24.2 
21.9 
22.1 
20.0 
25.7 
22.2 
25.1 
25.3 
25.9 
26.0 
27.0 
25.0 
27.0 
23.0 
23.0 

(d) 
(j) 14.4 16.8 

16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

(7J14.6 
16.7 
18.3 
22.0 
13.6 
13.5 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
20. 8 

Etats-Unle 
United States 

Hongrie 
Bungary 

Inde 
India 

Irlande 
(Etat libra) 
Irish Fr. St, 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 
33,475 
31,728 
34,426 
31,032 
29,010 
27,255 
27,835 
29,267 
33,151 
38,462 
31,761 
30,808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
298 
300 
210 
293 
293 
276 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 

(f) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 

2,620 
2,601 
2,413 
2,350 
2,240 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 

(g) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 
26.9 
29.2 

2r” .4 

23.1 

30.7 

19.2 

28.6 

26.4 

33.6 

Moyenne mens. 
Monthly aver. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 II. . 

III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1933 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1934 I . . 
II . 

Italic 
Italy 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 

725 
876 
886 
832 
831 
822 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 

Japon 
Japan 

Lotto nie 
Latvia 

Lithuanie 
Lithuania 

Norvdge 
Norway 

Pologne 
Poland 

Roumanie 
Roumania 

(i) 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 
968 
826 
956 
857 
822 
765 
730 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
24.3 
31.4 
32.6 
22.0 
18.1 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
17.3 
26.0 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
23.7 
21.8 
29.6 
20.2 
21.4 
18.9 
24.7 
24.3 
23 .9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 

(h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(j) 38.5 
(j) 28.1 
(j) 30.1 
(j) 31.1 

31.1 
30.4 
33.5 
28.8 
26.8 
29.5 
30.5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,022 
1,162 
1,184 
1,035 
1,212 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 
1,142 
1,098 
1,220 
1,000 
1,080 
1,167 
1,335 
1,382 
1,446 
1,527 
1,501 
1,441 

382 
390 
355 
385 
387 
366 
362 

320 
320 
318 
306 
356 
339 
455 
459 
442 
392 
356 
226 
268 
346 
283 
368 
343 
371 
429 
472 
440 
424 

Toh6coBlovaquie 
Czechoslovakia 

750 
840 
894 
911 
767 
684 
581 
487 
971 
515 
537 
521 
529 
521 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 

Royaume-Uni — United Kingdom 
(1) 

— (k) (l) 
1,134 

998 
1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 semaines finissant 

{2) 

27/11 
26/III 
23/IV 
21/V 
18/VI 
16/VII 
13/VIII 
10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28/1 
25/11 
25/III 
22/IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/IX 
7/X 
4/XI 
2/XII 

30/XII 
27/1 

963 
928 
921 
890 
910 
867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

• (k) (1) 
1,172 

768 
1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 
1,117 
1,082 

981 
905 
913 
850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 
1,156 

- (k) (l) 2,306 
1,766 
2,370 
2,231 
2,373 
2,242 
2,054 
2,028 
1.891 

ending: 
2,080 
2,010 
1,902 
1,795 
1,823 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1,980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 

Y compris trafic gratuit.— • Chiflre provisoire. — (a)«Reichsbahn ». — (b) Chemins 
de fer de TEtat et compagnies privdes. — (c) Compagnie ayant une recette annuelle d’au 
molns 500,000$ canadiens.— (d) Ann6e commengant le 1/IV. — (e) Tonnage brut.— 
(/) Avant 1926 : ann6e commengant le 1/IV. Depuis 1927 : chemins de fer fournisiant 
plus de 98 % du trafic total. — (g) Depuis 1927 : les deux principales compagnies 
^enlement. — (Ji) Ann6e finissant le 30/VI. — (i) Chemins de fer de PEtat seulement. — 
(?) Ann6e civile. — (&) Compagnie k voie norrcale de la Grande-Bretagne : (1) mar- 
chandises et min6raux; (2) charbon, coke et combustible special. (1) Moyennes pour 
p&iodes de quatre semaines. — (m) Chiffres rr.ensuels : trafic local seulement, repr£sen- 
tant environ 70 % du trafic total. — (n) Chemins de fer de I’Etat. Voir introduction. 

Including free-hauled. — • Provisional figure. — (a) “ Reichsbahn *\ — (6) State 
and private railways. — (c) Railways with annual operating revenues of at least 500,000 
Canadian $. — (d) Year beginning 1/IV. — (e) Gross tonnage. — (/) Prior to 1926 : 
year beginning 1/IV. Since 1927 : railways contributing over 98 % of total traffic. — 
(g) Since 1927 : the two principal railway companies only. — (ft) Year ending 30/VI. — 
(i) State railways only. — (?) Calendar year. — (ft) All standard gauge railways of 
Great Britain: (1) Merchandise and minerals ; (2) Coal, coke and patent fuel. 
(1) Averages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (?i) State Railways. See introduction. 
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8. Commerce mondial.1 

Valeur en millions d’anciens dollars or11 des Etats-Unis. 

Pati 
Importations — Imports 

n m IV VI vn VIII IX 
Allemagne  
Autriche  
Belgique- Luxemb. 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France   
Gr6ce  
Hongrie  
Et. lib. d’lrlancle.. 
Islande  
Italic  
Lettonie   
Lithuanie   
Norvfege  
Pays-Bas  
Pologne8  
Portugal   
Roumanie  
Royaume-Uni .... 
Suede   
Suisse  
Tch6coslovaquie.. 
U.R.S.S  
Yougoslavie   
Europe    . 
Canada   
Etats-Unis   
Amtsrique du Nord 
Ceylan  
Chine  
Corde 3  
Formose 3  
Inde  
Indes Neerland.. 
Indochine4  
Irak4  
Japon   
Malaisie brit. ... 
Palestine  
Perse  
Philippines  
Siam   
Syrie 4  
Turquie  
Asie  
Argentine  
Brdsil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
Pdrou  
Uruguay  
Vdndzuela  
Amerique Lat.ne 
Alg6rie 4  
Congo Beige6... 
Cote de 1’Or ... 
Egypte   
Madagascar 4..., 
Maroc47  
Mozambique ..., 
Nigdrie   
Rhodesie nord 8 * 
Rhoddsie sud 4 6 * . 
Soudan Anglo-Eg.11 

Sud-W. Afric.4 8 *. 
Tunisie4  
Union S.-Africaine 
At'rique  
Austral ie  
Nouv. Zdlande.... 
Ocdanie   
Total mondial.... 

87.431 

10.15 
35.23 

1.72 
13.74 
10.24 
0.70 
3.15 

99.55 
3.73 
3.90 
7.84 
0.55 

34.19 
1.25 
0.98 
7.63 

38.18 
7.241 
5.49 
5.45! 

167.85 
14.76 
21.72 
12.45 
21.43 

2.33 

82.74 
9.51 

32.84 
1.48 

14.15 
9.54 
0.46 
2.85 

104.13 
3.31 
3.77 
8.39 
0.22 

30.95 
1.06 
1.00 

, 8.65 
[ 34.47| 

6.26 
8.26 
5.97 

152.61 
13.78 
23.51 i 
10.91 
12.51! 
2.45| 

86.31 
10.75 
37.17 

1.82 
15.56 
13.01 

0.49 
3.87 

102.55 
4.61 
4.55 

11.65 
0.45 

33.62 
1.11 
1.13 

10.14 
39.97 

6.60 
5.06 
5.38 

179.75 
16.41 
27.57 ; 13.45 
11.58; 
3.39 i 

XI XII 
74.79 

8.81 
32.22 

1.52 
13.82 
13.56 
0.64 
3.88 

95.10 
3.35 
3.99 
9.34 
0.35 

31.00 
! 1.42 
: 1.22 

9.35 
36.41 

7.33 
7.63 
6.34 

162.78 
16.15 
23.93 
12.70 
20.21 
2.83 

1934 
II 

77.79 
10.14 
36.47 

1.30 
14.92 
13.94 
0.75 
5.72 

96.57 
4.44 
4.46 

11.08 
0.49 

30.76 
1.45 
1.32 
9.60 

39.01 
7.15 
5.01 
5.83 

179.39 
15.56 
30.09j 
14.17 
21.35 
3.26 

83.53 
10.56 
35.02 

1.08 
13.52 
14.57 

0.58 
5.26 

94.17 
3.48 
4.47 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.60 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 
3.41 

618.88|585.78 
20.39 18.88 
92.72 84.16 

85.99 
10.73 
32.55 

1.07 
14.23 
15.09 
0.59 
5.15 

87.00 
3.87 
4.45 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

82.71 
9.50 

35.90 
0.97 

16.04 
12.26 
0.86 
5.67 

84.22 
3.68 
4.65 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.54 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 
3.92 

80.48 
10.00 
33.51 

1.12 
16.39 
16.00 
0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 
4.46 
6.01 

179.86! 
17.44; 
28.031 
15.77 
11.541 
3.87 

83.89 
12.70 
34.07i 

1.25 
16.52; 
12.39 
0.80 
5.73! 

89.67 
4.61! 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.321 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

89.41 
12.38 
31.84 

1.33 
15.35 
17.55 
0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 
8.21 
6.62 

193.57 
16.51! 
29.51, 
17.3d| 
18.67 

3.45j 

90.34 
10.11 
34.17 

1.00 
13.69 
11.32 
0.70 
4.10 

90.21 
3.92 
4.17 
9.53 
0.48 

33.71 
1.79 
0.98 
9.58 

40.30 
7.38 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 

3.57 647.95 |600.67[ 612.02 |621.311 607.72 | 611.52 j 616.23 | 641.47| 653.22|674.04jr633 
26.54 
91.89 

20.03 
84.16 

24.15 24.33 24.30 
93.10 101.08 101.21 26.50! 

106.94; 

89.05 
9.36 

32.39 
1.12 

12.83 
15.27 

0.51 
3.67 

80.84 
3.10 
3.94 
9.10 

35.79 
1.37 
0.89 
7.81 

32.62 
6.29 
4.93 
5.02 

159.04 
14.18 
21.66 
13.55 
3.17 

579 
25.12J 26.92 
99.49 ;100.55 

27.98! 
78.30 

23.01 
85.12! 113.11|103.04| 118.43 |104.19 | 1177251125.411125.51 [ 133.44 j 124^1^27747 [ 106.28| 108.13 f 

20.53 
81.23 

3.92 
20.24 

1.05 
1.04 

26.81 
11.63 
3.27 
1.88 

35.28 
10.51 
2.42 
1.68 
6.00 
2.40 
2.39 
2.81 

2.51; 
22.57 

0.71 
0.98 

23.69 
10.65 

3.28! 
1.91 

37.24 
10.70 

2.29! 
1.92 
4.22 
2.22| 
2.40; 
2.39 

3.86 
30.88 

1.16 
0.62 

27.99 
10.88 
3.29 
1.92 

38.88 
12.18 
3.15 
1.95 
6.30 
2.54 
2.41 
2.95 

2.53 
30.92 

1.24 
0.35 

24.57 
10.34 
2.83 
1.50 

32.57 
10.71 
2.67 
1.92 
6.12 
2.44 
2.83 
2.59 

3.08 
31.07 

1.39 
0.52 

24.24 
10.04 
2.83 
1.47 

36.22 
10.23 
3.00 
1.72 
5.80 
2.35 
2.83 
2.39 

3.51 
23.35 

1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.87 
2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

3.05 
21.49 

1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.80 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

3.64 
20.46 

0.90 
0.57 

23.96 
10.30 
2.62 
1.65 

25.12 
12.75 
2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

2.70 
17.34 
0.85 
0.49 

20.38 
10.38 
2.63 
1.58 

24.27 
10.44 
3.07 
1.95 
4.30 
2.04 
2.00 
1.97 

133.33|129.68[ 150.96 1136.13 | 139.18 |120.48 [120.011 119.791 106.39|117 

3.63 
18.48 
0.90 
0.37 

24.88 
10.63 
3.13 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
3.391 

20.05 
10.88 
2.21 
2.77 10 3.74 
0.49 
0.58 
4.58 
0.27 
1.11 
1.97 
2.13 

16.69 
12.25 

1.73 
2.84 10 3.74 
0.41 
0.57 
3.85 
0.26 
0.88 
2.10 
1.74 

21.71 
14.07 

1.74 
3.16 10 3.74 
0.49 
0.82 
5.27 
0.41 
1.30 
2.46 
2.14 

17.07 
11.35 
1.74 
2.52 10 3.57 
0.49 
0.60 
4.03 
0.52 
0.97 
1.53 
1.98 

18.89 
12.07 

1.55 
3.02 103.56 
0.51 
0.60 
5.50 
0.43 
0.96 
2.36 
1.42 

3.50 
19.84 
1.16 
0.53 

23.49 
11.86 
3.13 

31.71 
11.59 
3.85 
2.49 
4.07 

*1.82 
2.89 

126* I 

3.29| 
19.32 

1.25! 
0.65 

22.31 
13.33 

3.13! 
35.84 
12.23 
3.73 
2.45 

*1.59 

101.76| 
4.29 

22.37 
1.15 
0.79 

25.32 

27.12 
12.40 

*1.82 

20.40 
75.93 
96.43 

2.81 
17.21 
0.80 
0.56 

19.46 

32.10 

15.87 
10.42 

1.81 
2.75 10 3.05 
0.51 
0.56 
4.89 
0.42 
1.07 
2.51 
1.37 

131 
18.82 
10.00 

1.96 
2.80 

0.61 
4.31 
0.35 
0.94 
2.59 

19.36 
12.78 

1.61 
2.77 

0.72 
4.38 
0.30 
1.43 
2.33 

50.781 47.08 57.31j 46.37 | 50.861 45.23 f 48 * 61 * 

20.56 
10.31 

1.87 
2.52 

0.63 
3.48 
0.39 
1.57 
3.35 

19.83 
10.74 
2.00 
2.02 

0.72 
4.45 
1.53 
2.45 

20.56 
10.83 
1.79 
2.43 

0.74 
4.78 
1.73 
2.24 

19.53| 
10.78 
2.08 
2.32 

0.45 
4.66 
1.59 
2.57; 

126 
17.49 

117 

1.75 
2.47 

0.48 

1.70 
2.95 

14.67 

0.45 

1929 - 100 

15.27 
0.20 
1.71 
6.94 
1.03 
5.31 
1.00 
2.26 
0.11 
0.77 
0.73 
0.06 
5.39 

10.22 

15.35 
0.32 
1.18 
7.35 
1.03 
5.30 
0.76 
1.84 
0.09 
0.79 
0.74 
0.06 
5.41 

11.20 

50 
15.40 
0.38 
1.46 
7.27 
1.03 
5.31 
0.69 
1.98 
0.10 
0.79 
0.87 
0.06 
5.47 

13.23 

10.26 
0.29 
1.02 
7.37 
1.39 
4.99 
0.80 
1.74 
0.14 
0.85 
0.82 
0.05 
5.87 

11.33 

10.26 
0.34 
1.17 
7.08 
1.39 
4.99 
0.73 
1.43 
0.15 
0.83 
0.89 
0.05 
5.88 

12.07 

10.26 
0.40 
1.00 
6.50 
1.39 
4.99 
0.76 
1.44 
0.17 
0.84 
0.63 
0.05 
5.87 

12.57 

49 53*| 50 * 
14.45 
0.29 
1.10 
6.26 
1.17 
4.89 
1.48 
0.13 
1.19 
0.73 
0.07 
5.72 

13.25 

47 
14.45 
0.40; 
1.281 
7.22! 
1-17 
4.89 j 
1.52 
0.16 
1.24 i 
0.70 
0.07 
5.72 

13.55 
51.00| 51.42| 54.04| 46.92 1 47.261 46.871 51~* ) 53 

14.45 
0.42 
1.48 
7.31 
1.17 
4.89 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 

16.33 
0.36 
1.62 
8.02 
4.82 
1.62 
0.22 
0.41 
0.76 
0.11 

16.33; 16.33 
0.42! 0.33 
i.78: 
8.52; 

1.71 
8.41 

4.82! 4.82; 
1.81 
0.30 
0.42 
0.90 
0.12 

2.03 
0.12 
0.43 
1.07 
0.12 

14.92! 14.70 15.12 

7.46 
5.34 

0.87 

15.05 

5.34 

0.82 

13.06 
14.86| 

7.22 
14.18 
5.23 

14.53 
5.97 

53* 58 
13.591 
4.81 

13.43 
5.46' 

14.39 
5.32 

13.95 
4.34 

15.16 
5.42 

14.84 
6.19 

59 * | 69 * ;1 54 ; 

14.79 
5.53 

16.49 
5.39 

14.04;! 
5.65! 

15.65 
7.16 

14.43 
4.68 22.08| 19.41[ 20.50 18.40 18.89! 19.711 18.29^1 20.581 21.03! 20.321 21.881 19.69 22.8lj 19.11 

989.1S|936.39 1,049.19 952.68 |l,015.46|979.011971 * | 989 * 971 * !l,013* !l,019 * 1.042* 
34.6 ! 32.8 1 36.7 33.4 ; 35.6 

985 906 
34.3 [ 34.0 34.6 34.0 35.5 35.7 *; 36.5* 34.5* 31.7 

* Chiffre provisoire ou partiellement estimft. ~ 
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0. World Trade 1. 
Value in old U. S. A. gold $n (000,000’s omitted). 

Exportations — Exports 

in IV VI VII rx XI xn n 
92.82 

5.28 
31.81 

0.97 
12.94 
9.58 
0.53 
4.29 

58.90 
3.20 
4.06 
4.22 
0.44 

23.16 
1.05 
1.22 
7.28 

23.19 
7.99 
1.26 
6.00 

98.17 
12.36 
12.21 
11.45 
23.61 

3.15 

88.99 
5.82 

30.99 
1.38 

12.56 
11.57 

0.56 
3.47 

60.44 
2.47 
4.52 
4.64 
0.50 

24.36 
0.75 
1.01 
8.83 

22.02 
7.42 
2.08 
6.01 

95.57 
10.80 
13.91 
13.05 
18.09 

3.05 

101.53 
6.59 

35.01 
1.36 

15.67 
12.59 
0.58 
3.91 

59.75 
1.65 
5.13 
6.09 
0.35 

28.98 
0.95 
1.32 
8.10 

26.22 
8.44 
2.19 
6.91 

111.74 
11.02 
13.72 
14.10 
16.03 

3.51 

88.94 
6.36 

28.30 
2.62 

13.00 
10.36 

0.54 
3.84 

58.83 
1.66 
4.06 
4.94 
0.21 

24.94 
1.11 
1.05 
6.33 

22.13 
7.89 
1.99 
7.88 

90.24 
12.17 
13.31 
12.20 
22.64 

3.06 

98.47 
6.93 

35.27 
2.00 

14.84 
13.35 
0.86 
4.74 

57.96 
1.88 
4.93 
5.31 
0.48 

26.50 
1.45 
1.33 
7.19 

24.49 
8.25 
1.74 
6.54 

103.21 
14.78 
14.21 
13.91 
16.46 

3.35 

90.29 
7.03 

34.00 
1.67 

15.60 
9.82 
0.86 
8.74 

55.95 
2.06 
5.09 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15 
13.53 
18.82 
3.44 

91.97 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
9.18 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
19.54 
3.69 

98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.07 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 

3.68 

103.25 
8.49 

33.64 
1.81 

15.32 
8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 

2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 

106.28 
8.60 

33.72 
2.27 

14.39 
9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96] 
7.95) 

107.32 
16.95 
15.05 
17.09 
27.76 

5.69 

94.24 
8.24 

34.69 
2.33 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 

101.20 
8.01 

32.11 
1.78 

13.44 
17.15 

0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 

82.94 
6.31 

33.12 
I. 79 

11.60 
8.00 
0.65 
4.02 

59.26 
2.68 
5.12 
4.33 
0.43 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
II. 72 
3.20 

27.61 
118.56 

22.04! 
99.421 

30.55! 
106.29! 

16.3 9 
98.63 

34.06 
95.41 

33.701 34.81 
95.85 101.62 

30.74 
94.26 

37.58 
106.16 

39.58 38.19 
128.54lll3.32 

32.77 
121.47 

29.29 
106.94 

2.57 
12.34 

0.42 
0.24 

29.06 
15.22 
3.33 
0.49 

21.54 
10.30 

1.97 
5.81 
8.07 
3.19 
0.37 
3.14 

3.21 
10.00 

0.56 
0.26 

31.63 
15.24 
3.34 
0.50 

24.23 
9.20 
1.80 
4.04 
9.75 
3.26 
0.38 
3.43 

5.07 
9.51 
0.70 
0.23 

31.85 
19.90 
3.35 
0.50 

30.06 
10.95 

1.81 
4.56 

11.21 
3.70 
0.38 
2.82 

2.83 
7.81 
0.67 
0.21 

26.19 
15.55 
3.96 
0.54 

27.49 
9.97 
0.63 
5.37 

12.16 
3.18 
0.32 
2.40 

3.54 
10.55 

0.77 
0.21 

26.79 
16.45 
3.96 
0.53 

32.58 
11.56 

0.15 
4.72 

11.00 
3.11 
0.32 
2.97 

3.87 
10.65 
0.90 
0.25 

32.28 
16.15 
3.96 
0.53 

33.62 
12.47 

0.11 
2.10 
4.87 
3.14 
0.32 
2.91 

3.80 
13.02 

0.86 
0.34 

30.68 
16.12 

3.49 
0.79 

32.23 
12.98 

0.17 51.77 
5.24 
3.62 
0.58 
2.28 

4.06 
10.48 

1.16 
0.30 

34.74 
14.97 

3.49 
0.77 

35.45 
14.02 

0.15 51.28 
4.42 
3.62 
0.58 
2.82 

3.69 
9.51 
0.99 
0.34 

26.88 
16.79 

3.49 
0.74 

32.75 
11.55 

0.12 51.35 
3.51 
3.07 
0.58 
3.91 

3.53 
9.37 
1.14 
0.31 

29.93 
17.54 
3.06 

3i‘.61 
14.51 

0.16 51.50 
4.01 
3.18 
6!37 

3.92 
11.18 

1.21 
0.35 

30.91 
16.23 
3.06 

30.67 
12.81 
0.60 51.71 
5.64 

*2.70 
5.66 

4.68 
10.70 
1.09 
0.48 

28.57 
18.23 
3.06 

33.'49 
13.27 
1.04 51.88 

*1.86 

4.50 
10.77 

0.62 
0.27 

27.29 

23.98 
11.86 

'•2.24 

118.061120.831 136.60|119.28|129.21|128.13| 127.971 132.31| 119.271 128* [ 128*1 130 * 119 
26.44 
18.01 

2.66 
4.20 10 5.90 
0.32 
1.05 
6.71 
0.17 
2.65 
3.10 
8.52 

24.75 
15.03 
3.72 
3.07 10 5.90 
0.65 
0.92 
6.44 
0.29 
1.88 
2.93 
8.12 

24.88 
17.20 

4.93 
3.39 10 5.91 
0.61 
1.17 
7.23 
0.40 
2.84 
2.47 
9.18 

26.18 
16.20 
3.44 
4.11 

“4.81 
0.52 
0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

26.72 
15.41 

3.20 
3.47 

0.53 
6.10 
0.67 
4.28 
2.50 

26.02 
14.76 
2.85 
3.53 

0.29 
7.79 
0.62 
3.84 
2.30 

19.10 
13.59 
3.12 
4.38 

0.44 
4.02 
0.49 
4.12 
1.99 

17.71 
12.50 
5.36 
2.75 

0.41 
6.20 
3.21 
3.21 

17.82 
12.75 
2.68 
4.33 

0.96 
9.28 
2.77 
3.21 

29.92 
13.06 
4.26 
3.17 

0.91 
7.79 
3.94 
3.22 

32.26 
3.59 
3.37 

0.89 

2.57 
5.06 

79.73| 73.70| 80.211 70.781 73.40| 74.38| 75* 74* 63* OS" 66 78 83 
12.71 
1.46 
3.38 
7.69 
0.89 
1.60 
0.29 
4.59 
0.68 
0.84 
0.70 
0.20 
2.66 

31.14 

12.78 
0.99 
2.04 
7.38 
0.90 
1.61 
0.40 
2.74 
0.55 
0.86 
0.90 
0.20 
2.67 

28.26 

12.82 
1.25 
2.05 
7.72 
0.90 
1.57 
0.57 
2.72 
1.08 
0.86 
0.74 
0.20 
2.64 

31.50 

12.13 
1.11 
1.73 
6.70 
0.65 
1.56 
0.29 
2.04 
0.90 
1.32 
0.93 
0.16 
2.05 

22.26 

12.13 
0.86 
2.19 
7.63 
0.65 
1.56 
0.56 
2.10 
0.75 
1.30 
1.22 
0.16 
2.05 

15.86 

12.13 
2.23 
1.98 
7.70 
0.65 
1.56 
0.39 
1.61 
0.97 
1.30 
0.90 
0.16 
2.05 

25.51 

12.82 
1.33 
1.92 
6.95 
1.36 
2.48 
1.84 
0.61 
1.31 
0.70 
0.31 
2.61 

21.39 

12.82! 
2.49' 
2.51 j 
5.64! 
1.36| 
2.48 
2.08 
1.12 
1.38 
0.60 
0.31 
2.61 

22.94 

12.82 
1.43 
1.34 
4.67 
1.36 
2.48 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 

13.68 
1.34 
1.69 
8.48 
2.20 
2.14 
1.19 
0.93 
0.64 
0.16 

24.81 

13.68 
1.41 
1.84 

12.96 
2.20 
2.20 
1.13 
0.95 
0.49 
0.16 

24.00 

13.68 
1.71 
2.57 

11.79 
2.20 
3.34 
1.34 
0.97 
0.71 
0.17 

27.46 

10.71 
1.65 

1.42 

24.40 
68.83| 62.28| 66.621 54.03| 49.02| 59.141 56* 59* 61* 63* 67* 61 
22.92! 
11.53 

29.72 
9.91 

28.21! 
14.58 

21.47 
9.42 

19.10 
8.27 

13.62 
9.79! 

16.22 
8.81 

14.021 
6.71 

24.58 
5.31 

27.80 
5.87 

38.71 
7.54 

33.51 ! 
10.63! 

28.25 
12.81 

80.90 
6.70 

31.36 
1.24 

11.44 
10.42 

0.55 
3.81 

59.75 
1.84 
5.13 
4.25 

21.31 
0.85 
1.31 
7.13 

20.55 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 

3.67 
461.14|454.86| 503.44|450.60 400.43|482.98i 475.781 493.341 527.73! 540.89526.771 514.91 [I 452 * | 434 

22.74 
96.77 

146.17] 121.46| 136.84jll4.82il29.47|129.55j 136.431 125.001 143.74| 168.12]151.51| 154.241| 136.23| 119.51 
4.66 
7.91 
0.60 
0.24 

28.77 

28.49 

120 
25.65 

0.82 

1.65 

0.54 

24.01 

27.00 
15.16 

34.45| 39.631 42.791 30-891 27.37| 23.41 [ 25.031 20.731 29.891 33.67| 46.25[ 44.14 H 41.061 42.16 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland.a 

Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 
Europe. 
Canada. 
U. S. A. 
North Ameiica. 
Ceylon. 
China. 
Korea. * 
Formosa. * 
India. 
Netherl. Indies. 
Indo-China.* 
Iraq. * 
Japan. 
Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.4 

Turkey. 
Asia. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 
Latin America. 
Algeria.4 

Belg. Congo.4 

Gold Coast. 
Egypt. 
Madagascar.4 

Morocco.4 ’ 
Mozambique. 
Nigeria. 
N. Rhodesia. * * 
S. Rhodesia.44 * 
Ang.-Eg. Sudan. * 
S.-W. Africa.4 4 * 
Tunis.4 

Un. of S. Africa. 
Africa. 
Australia. 
New Zealand. 
Oceania. 

908.38 872.76 966.50 840.40 898.90 897.59 896* 904* 945* 997* 1 985 99S 892 854 * World Total. 
34.4 i 33.1 36.6 31.9 34.1 34.0 34.0! 34.3 35.81 37.8 37.3 37.6 33.8* 32.4* 1929 =■ 100 

* Provisional figure or partly estimate. 
(1) For most countries, see original figures and notes to Table 9. — (2) Including Danzig. — (3) Excluding trade with Japan (Customs union). — (4) Monthly averages 

calculated on the basis of quarterly figures. — (5) Incomplete figure: excluding petroleum. — (6) Trade with the Belgo-Luxembourg Economic Union only.— (7) French zone.— 
(8) Excluding trade with Union of South Africa (Customs Union). — (9) Excluding trade by frontier pots. — (10) Based on figures for the first half of 1933. — (11) Dollar of 
1.S0463 gran.me gold. 
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9. Importations et Exportations (en valeurs). (Commerce special, marchandises seulement.) 
En millions d’unites des monnaies nationales. 

r«ode 
Period 

Hoyennee 
mensuellefl 
MootLly 
Areragea 

Union Sud- 
Africaine 
Union ol 

South Africa 
Algeria 
Algeria 

Allemagne 
Germany Argentine Australia 

Australia 

A. £ (1) 

Autriche 
Austria 

Schilling 

Union icon. 
Belgo-IiUX. 
Belgium- 
Luxemb. 

Brisil 
Brazil 

Bulgaria 
Bulgaria 

Ley | Can. $ 

Ceylan 
Ceylon 

Eupee 

Chili 
Chile 

Chine 
China 

Hk.Tael 
Dollar 

national 
(« 

Colombie 
Colombia 

Danemark 
Denmark 

1924. 
1925. 
1926. 
1927 . 
1928 . 
1929 . 
1930. 
1931 . 
1932 . 
1933. 
1932 VIII 

IX . 
X . 
XI . 
XII. 

1933 I. 
II 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. 
II 
III 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 VIII 

IX . 
X . 
XI . 
XII. 

1933 I . 
II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . 
II 
III 

IMPORTATIONS IMPORTS 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
2.596 
2.404 
2.761 
2.799 
2.773 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 
337.1 

364 "3 l 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
331.5 
360.2 
398.1 
393.4 
422.7 

2.958 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 

jsgi.sj 

1261.9 J 

>368.7 

>416 
•8| 

367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 

4.780 
4 

780 \ 
328 [ 

381.0 
377.9 

69.06 
73.07 
68.54 
71.40 
69.73 
71.83 
61.60 
43.04 
30.66 
32.89 
32.93 
35.56 
30.96 
30.61 
30.29 
34.23 
28.49 
37.23 
29.59 
32.61 
27.38 
32.48 
33.44 
35.43 
34.18 
35.73 
33.94 

(b) 
82.75 
72.15 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
f)3A03 
/14.257 
/)4.406 

(f) 
5.174 
4.933 
5.131 
5.511 
4.155 
4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 
4.732 

(a) 287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.77 
101.76 

97.54 
106.28 
107.37 
116.07 
87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 
91.54 
85.37 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,147 
1,242 
1,457 
1,367 
1,598 
1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 

96.7 
85.3 

102.2 
129.6 
170.2 
142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 

(h) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
274.5 
259.2 
283.3 
294.6 
288.2 
239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

(U 
36.53 
34.50 
37.10 
37.77 
28.96 
24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
17.00 
13.29 
13.46 
10.97 
14.09 
15.46 

9.70 
14.98 

9.86 
12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 

90.81 
100.69 
107.41 
89.42 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 
12.99 
13.25 
17.29 
14.22 
18.31 
18-16 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 

(k) 
84.85 
78.99 
93.69 
84.41 
99.66 

105.48 
109.15 
119.46 
87.44 

0112.13 
79.53 
69.33 
76.16 
74.20 
73.17 
(D 

101.63 
113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 
4.202 
2.486 
2.501 
2.619 
2.845 
3.405 
2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 
5.819 
5.672 
5.838 

EXPORTATIONS — EXPORTS 

390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 
349.8 
343.3 

84.28 
72.33 
66.02 
84.11 
87.88 
79.48 
51.18 
53.38 
47.22 
41.08 
41.41 
40.43 
36.15 
39.42 
34.32 
45.14 
42.25 
42.68 
38.33 
41.95 
45.17 
46.12 
44.95 
32.92 
30.54 
30.97 
52.09 

(b) 
152.66 
126.16 
115.44 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 

7.906 
7.407 
7.429 
7.841 
9.209 
3.632 
7.742 
8.826 

10.162 
10.077 
8.539 

10.877 
10.344 
7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 

(0) 164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 

63.47 
64.39 
54.68 
64.91 
70.17 
67.53 
65.45 
45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,049 
1,145 
1,321 
1,198 
1,234 
1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 
1,191 
1,130 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
142.1 
170.4 
249.3 
191.0 
192.8 
235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 

(h) 
489.7! 88.17 
520.2 105.92 
468.1 105.72 
552.3 101.54 
519.3! 112.49 
533.1) 98.53 
515.9 
494.5 
281.9 
237.2 

73.83 
50.45 
41.15 
44.29 

192.2 
246.8 
359.6 
336.0 
419.6 

41.31 
42.19 
56.63 
45.95 
42.62 

135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.4 
171.3 

31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 
46.65 
37.84 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
14.06 
12.96 
12.89 
11.38 
12.40 
10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 
20.30 

(i) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 

m23.48 
29.74 
(m) 

(30.08) 
(17.00) 
(17.05) 
(20.74) 
(16.93) 

21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 

(k) 
64.32 
64.70 
72.03 
76.55 
82.61 
84.64 
74.57 
75.79 
41.08 

i;50.99 
31.44 
30.57 
30.86 
33.08 
38.20 
(D 62.01 

50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 
5.866 
5.970 
5.318 
4.074 
5.951 
4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 

50.78 
38.04 
40.12 

7.987 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 

90.86 
101.24 
84.39 
80.31 
90.60 
93.59 

101.24 
81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

96.23 
94.18 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.17 
95.88 
86.14 

103.44 
99.27 
85.49 
92.27 
76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84,01 

a—a Commerce giniral. — * Chiilre provisoire. — (a) Y compris exportations d'or : 
XH/32 : 3.250 ; 1933 : I : 7.032 ; II : 6.021 ; III: 7.459 ; IV : 5.334 ; V : 3.274 ; 
VI : 6,141 ; VII: 4.844 : VIII: 5.733 ; IX : 7.445 ; X : 5.468 ; XI : 4.2 08 ; XII : 
6.897 ; et rapprovisionnement des navires. — (i) Depuis I. 1934, en pesos papier. — 
<e) Moyenne mensuelle pour le trimestre. — (d) Non compris llTraisons pour reparations ; 
moyennes mensuelles : 1925: 40,994, 1926; 52,607; 1927: 48,136; 1928 : 55,234; 1929: 
68,278; 1930 : 58,946; 1931 : 32,724; 1932 : I-VI : 10,347 milliers de Eeichsmark. — 
(e) A rant 1930, annie fiscale comm enfant ie ler juillet. — (/) Depuis II /31: valeur en 
monnaie anglaise. — (g) Depuis 1925 : nouvelle mithode devaluation. — (h) Y compris 
lingots, depuis 1929 y compris espices. — ({) Les importations provenant du Eoyaume- 
Uni sont ivaluies en dollars & la pariti or de la £. — (j) Non oompris 1’approvi- 
sionnement des navires. — (k) Les statistiques relatives aux provinces de Mandchourie 
ne sont disponiblee pour 1932 que de Janvier A juin inclusivement.— (1) Depuis 1/33 : 
en nouveaux dollars chinois d'argent. 1 Hk. Tael — 1.558 dollar. — {m) Chili, expor- 
tations 1932: chiffre annuel revisd, mais pas chiffres mensuels. Ceux-ci sont d’environ 01 °l.-tron 41fjes. .         _ . 

• General trade. — * Provisional figure. — (a) Including gold exports: XII/32 : 
3.250 ; 1933 : I : 7.032 ; II : 6.021 ; III: 7.459 ; IV : 5.334 ; V: 3.274 ; VI: 
6.141; VII: 4.844 ; vm : 5.733 ; IX : 7.445 ; X : 5.468 ; XI : 4.208; XII: 
5.897, and ships’ stores. — (b) Since I. 1934, paper pesos. — (c) Monthly average for 
the quarter. — (i) Excluding reparation deliveries : monthly average : 1925 : 40,994 ; 
1926 : 62,607 ; 1927 : 48,136 ; 1928 : 55,234 ; 1929 ; 68,278 ; 1930 : 68,946 ; 1931: 
32,724; 1932 : I-VI : 10,347 thousands Eeichsmark. — (e) Prior to 1930, fiscal year 
beginning 1st July. — (/) Since 11/31: English currency values. — (g) System of 
valuation changed at beginning of 1925. — (A) Including bullion ; since 1929 : incl. 
specie. — (t) Imports from the United Kingdom are based on £ valued at par. 
— (j) Excluding ships’stores. — (A/The 1932 statistics for the Manchurian Provinces 
cover only the half year January to June inclusive. — (1) Since 1/33 : in new Chinese 
silver dollar. 1 Hk. Tael -• 1.558 dollar. — (m) Chile, exports 1932 : the annual figure 
has been revised, but not the monthly figures; these are about 21% overvalued. 
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9. Imports and Exports (Values) (Special trade, merchandise only.) 
In national currencies (000,000’s omitted). 

Ptriode 
Period 

Moyenneu 
meusueHes 

Monthly 
Averages 

Dantzlg 
Danzig 

Danzig 
golden 

Egjpte 
Egypt 

Espagne 
Spain 

Estonia 
Estonia 

Peseta or 
Gold 

Peseta 

Etats-Unis 
United 
States 

Finlande 
Finland 

Grice 
Greece 

Drachma Gourde 
(1) 

Hongrie 
Hungary 

PengO 

Inde 
India 

Eupee 

Indes 
nderland. 
Nether- 

lands 
Indies 

Indochine 
Indo- 
china 

Irlande 
(Et. libre) 
Irish Free 

State 

IMPORTATIONS IMPORTS 

1924 
1925 
1920 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII. 

IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1933 

1934 I . 
II . 
III 

(a) 
40.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 
9.76 

11.20 
14.05 
15.08 
15.55 
12.88 

8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.213 
2.173 
2.084 
2.419 
2.158 
2.352 
2.554 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.285 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.91 
97.96 
81.29 
69.67 
67.52 
82.09 
81.79 
86.67 
89.13 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.246 
3.188 
3.163 
2.818 
3.172 
2.970 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
118.70 
93.38 

102.93 
104.66 
105.30 

95.90 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
125.27 
124.50 
128.78 
135.29 

(d) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
332.6 
367.6 
395.7 
373.3 
316.0 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 
271.7 

(e) 
,347 
,713 
,969 
,416 
470 
,852 
,376 
,517 
,484 
,369 

2,274 
2,228 
2,424 
2,538 
2,695 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 

669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
655.9 
712.5 
(d) 

541.1 
639.8 
690.3 
857.6 
797.4 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 

(0) 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.501 
3.037 
3.272 
2.466 
2.793 
2.778 
3.189 
3.958 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.17 
25.10 
26.40 
27.10 
30.30 
33.50 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.85 
22.50 

(h) 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.68 

95.62 
110.70 
113.67 
98.78 

110.07 
95.29 

105.54 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70 
84.83 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
31.80 
26.69 
27.58 
29.15 
30.25 
28.88 
26.42 
26.87 
25.76 
24.95 
23.22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 

80.7 
75.7 
d) 
80.0 

74.0 

83.5; 

t 72.31 

67.0 

80.0 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
2.756 
2.664 
2.976 
3.064 
2.471 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.997 
2.985 

EXPORTATIONS EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII. 

IX . 
X. . 
XI . 
XII . 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
Ill . 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
15.25 
16.52 
17.88 
18.29 
18.75 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
1.428 
1.263 
1.974 
2.781 
3.195 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2:631 
3.926 
3.512 
3.277 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
175.67 
191.64 
80.09 
61.53 
55.71 
35.93 
43.21 
56.81 
61.68 
85.55 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 

(c) 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
3.634 
4.277 
4.050 
2.991 
2.914 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
106.27 
129.54 
151.04 
136.40 
128.98 
118.56 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.79 
169.53 
159.67 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
421.9 
454.8 
470.7 
460.4 
413.1 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,424 
1,626 
1,703 
1,729 
1,699 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 

272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.6 
448.0 
(d) 
227.8 
697.2 
791.6 
646.8 
668.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.0 

(0) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.669 
3.092 
3.997 
1.242 
1.489 
3.278 
4.085 
5.280 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.96 
25.60 
32.90 
31.30 
30.50 
35.60 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.29 
29.30 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.40 
100.54 
124.22 
115.40 
121.41 
121.48 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.40 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 
40.91 
42.85 
46.24 
42.60 
43.04 
43.31 
37.79 
37.79 
49.16 
38.74 
40.86 
40.16 
39.71 
36.95 
41.39 
43.26 
40 
45 

} .26 i 
.06 ( 
.02 ( 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 

(i) 
80.0 

80.0 

I l 
| 85.21 

| 101.2 | 

89.0 

78.0 

1.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
1.323 
1.737 
2.215 
2.130 
1.856 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 
1.394 

• Chiffre provisoire. — (a) Commerce maritime. Avant 1931: y compris commerce avec 
rAllemagne, non compris transit direct (Gesamthandel); depuis 1931: commerce maritime 
y compris le transit direct (Seewartiger Generalhandel). Ces chiffres sont 6galement 
inclus dans ceux de la Pologne. — (6) Depuis 1931 : valeurs d6clar^es. — (c) Y 
eompris lingots ; depuis 1929 : y compris esp^ces. — (d) Y compris lingots et espdces. — 
(e) Depuis 1929 : valeurs d^clardes. — (/) 5 gourdes — 1 $ E. U. — (p) Ann6e fiscale 
fluissant le 30/IX. — (ft) Commerce maritime seulement, y compris marchaBdiaes du 
Qouvernement ; non compris ie Tr6sor. (i) Moyenne mensuelle pour le trimestre. 

• Provisional figure. — (a) Sea-borne trade. Prior to 1931: including trade with 
Germany, direct transit excluded (Gesamtbandel); since 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those for Poland. — (d) Since 1931: declared values. — (c) Including bullion; from 
1929 : iucl. specie. — (d) Inch bullion and specie. — (e) Since 1929 : declared values. — 
(/) 6 gourdes — 1 $. U. S. A. — (g) Fiscal year ending 30 /IX. — (h) Sea-borne trade only, 
including Goiernment stores; excluding Treasure, (i) Monthly average for the quarter. 
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9. Importations et Exportations (en valours). (Commerce special, marchandises seulcment.) 
En millions d’unit^s des monnaies nationales. 

Piriode 
Period 

Moyennes 
menenelles 
Mcntuly 
Averages 

Italie 
Italy 

Jap on 
Japan 

Lottonie 
Latvia 

Malaisie Lithuania ibritannique 
Lithuania | British 

) Malaya 
Straits 
Dollar 

Maroe 
frangais 
French 
Morocco 

Mexique 
Mexico 

Norv^ge 
Norway 

Nouvelle- 
Zetande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Pays-Bas 
N ether- 
lands 

P6r«u 
Peru Perse 

Persia 
Philip- 
pines 

P Peso 

IMPORTATIONS IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VIII 

IX . 
X. . 
XI . 
XII. 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII, 

1934 I. . 
II . 
HI . 

(a) | 
1,615.1 
2,183.4 
2,156.6| 
1,697.9 
1,826.7 
1.805.6 
1.445.6 

970.3 
688.1 
616.0 
523.9 
549.7 
554.3 
585.3 

b) 773.3 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.3 
688.6 

♦ 678.0 

200.61 
207.2 
192.1! 
174.9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9 
69.5 
92.2 
94.5 

115.7 
158.4 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 

*178.0 
*202.0 

(f) 21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 
7.048 
7.640 
6.717 
7.878 
7.520 
8.437 
9.657 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 
7.089 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.91 
11.80 
15.05 
16.68 
15.16 
15.18 
12.23 
9.82 

10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.78 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.51 
29.83 
28.79 
31.68 
31.99 
32.65 
26.97 
27.03 > 
30.75) 
27.20‘ 
26 
30 
30.40 
33.41 ' 
28.53 ) 
30.32 | 
30.88 \ 
32.01 ) 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(e) 
149.0 

137.3 

135.5 
201 I .28 ) 127.3 { 
.35 J | 

127.3 

123.0 

33.35 
1 

, I 
114.6 { 

I I 

(1) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 
20.39 
15.61 
14.38 
15.78 
15.38 
15.27 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.33 
23.40 
27.50 
20.24 

126.05 
113.28 

90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
57.28 
60.76 
65.60 
59.53 
56.21 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 

(g) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
2.082 
1.978 
2.256 
1.946 
2.136 
2.109 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 

0.438 
0.615 
0.535 
0.495 
0.549 
0.581 
0.567 | 
0.474 
0.628 
0.900 
0.763 
0.850 
0.771 
0.768 
0.855 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 
1.138 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 

0.511 
0.396 
0.411 
0.357 
0.423 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 

95.47 
101.46 
117.02 
105.55 
107.12 
94.92 
85.60 
99.00 
89.50 
97.31 
96.57 

1 04.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.43 

81.51 
94.06 

(i) 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.555 
(f) 5.121 

5.164 
6.135 
5.687 
6.906 
6.349 
5.103 
7.932 
6.183 
6.687 
7.454 
6.402 
9.792 

11.535 
10.994 
13.040 
11.204 
12.27 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
56.30 
63.30 
57.60 
50.60 
54.20 
50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 

12.92 
13.10 
13.09 
11.45 
10.81 
12.05 

8.48 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 

EXPORTATIONS EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VIII 

IX . 
X . 
XI . 
XII. 

1933 I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
494.9 
529.2 
560.1 
585.4 
597.7 

b) 614.0 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
405.1! 
410.0 

*461.0 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 

93.2 
113.5 
152.3 
132.8 
137.1 
144.2 
148.3 
170.2 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 

*158.0 
*172.0 

(1) 14.137! 
14.964 
15.709, 
18.437 
21.780j 
22.822! 
20.656 
13.646 

8.044! 
6.800 
8.094; 
9.902 
8.655 
6.415! 
5.960! 
5.463' 
3.861, 
5.019 
6.089! 
7.514 
7.234; 
9.469 
9.254 
8.551 
6.173 
6.474 
6.504 
4.720 
4.415 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
13.44 
14.89 
15.42 
16.39 
14.86 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 
13.34 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.19 
26.22 
27.37 
25.69 
30.93 
26.80 
26.41 i 
23.24 \ 
27.64 | 
25.32 i 
29.70 
31.88 ) 
33.45 ) 
36.74 
31.56) 
39.48 i 
34.13 ) 
34.72 I 

I 31.90 \ 
... / 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
50.0 
(e) 
57.3 

63.3 
I 

{ 
I 

•6{ 

■7! 
39 

39.7 

56.2 

(1) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 
24.48 
24.40 
24.79 
21.34 
19.18 
22.24 
22.65 
25.53 
27.51 
24.11 
25.06 
30.34 
38.02 
21.19 
31.05 
53.41 
43.87 

42 '2{ 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
55.80 
47.71 
45.04 
43.84 
60.05 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 
46.97! 
46.53 

(Q) 4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
2.282 
1.453 
2.369 
2.551 
3.143 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.065 
0.045 
0.080 
0.161 
0.389 
0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186 
0.317 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 

2.493 
1.786 
1.206 
0.778 
1.201 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
67.14 
77.11 
81.67 
69.55 
70.26 
57.73 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.68 
51.36 
52.96 

(ij ! 
(2.138) 
(1.928) 
(2.1 81); 
(2.385)! 
(2.328)! 
(2.431) 
19.088 
14.588 
14.120 | 
21.426 ’ 
(f) 17.807 i 

17.540 
19.080 
14.207 ! 
21.346 
15.202 
10.852 
17.346 
13.619 
18.902 
23.690 
29.186 
26.252 
30.281 
23.073 
20.906 
27.807 
18.59 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

* 84.85 
129.00 
138.00 
166.00 
108.00 
116.00 
175.03 
123.55 
137.79 
161.16 
131.70 

If)53.15 
A")43.78 
/c)31.13 
A-)33.40 
AV36.40 
AJ42.87 
A) 48.33 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 

13.90 
11.98 
10.88 
12.69 
22.76 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.98 

• Commerce gtoiral. — • ChiSre provisolre. — (a) Valeurs d6clar£es. Depuis 1928 : y 
oompris commerce de periectlonnement; non compris approvisionnement des navires 
nationaux. — (6) Y oompris ies colis postaux pour le semestre. — (e) Non compris 
les colis postaux. — (e) Moyenne mensuelle pour le trimestre. — (/) Y compris lingots 
et espSces,— (g) Y compris lingots. — (ft) 1/32: changement de la mfithode deva- 
luation (oranges). — (i) Avant 1930 : en libras. — (.4) Non compris p£trole. 

»—• General trade. — * Provisional figure. — (a) Declared values. Since 1928 : including 
improvement trade ; excluding national ships’ stores. — (6) Including parcel post for 
the half year. — (e) Excluding parcel post. — (e) Monthly average for the quarter. 
— (/) Including bullion and specie. — (a) Including bullion. — (ft) 1/32: method 
of valuation (oranges) changed. — (i) Prior to 1930 : in libras. — (4) Excluding 
petroleum. 
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9. Imports and Exports (values). — (Special trade, merchandise only.) 
In national currencies (000,000’s omitted). 

Period. 
Period 

Moyennes 
mecsneliee 
Monthly 
Averages 

Pologne 
Poland 

Zloty 

Portugal Roumanle 
Rouznania 

Royaume- 
Uni 

United 
Kingdom 

Snide 
Sweden 

Suisse 
Switzer- 

land 

Syrie 
et Liban 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

Tchicoslo- 
vaqnie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turquie 
Turkey 

U.R.S.S. 
U.S.S.R. 

Rouble-or 
Gold Rbl. 

Uruguay Vene- 
zuela 

Yougo- 
slavie 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
Ill. 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
67.38 
64.45 
73.36 
76.71 
77.56 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 
189.77 
129.61 
129.50 
130.04 
171.18 
258.55 
180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 

65.61 103.44 
56.06 175.67 
72.80j 

2.188.7 
2.492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1,285.5 

996.1 
966.0 
784.2 

1,065.7 
1,055.4 
1,283.2 
1.415.4 

912.7 
1,001.7 

899.9 
1,060.6 

972.3 
1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
49.82 
51.37 
57.14 
57.51 
56.50 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 

*7.200 
7.173 
7.255 
6.474 
7.959 
7.027 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 

SJ5.305 
60.60 <7^6.250 
52.14 
56.611 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 
94.71 
99.24 

103.44 
109.47 
101.37 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 

97.74 
98.18 
90.14 

(i) 
437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 

(1) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89| 333.73 

0) 132.87 
d) 134.38|296.61 

134.11 
143.88, 
152.96j.418.29 
159.25 

(o) 

si 
6>418.29< 
5) 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 

(i) 177.36 

112.661 | 
121.37 306.47( 
142.30) ( 
124.47| ( 
156.5ll361.23 
137.29) { 
128.451 | 
122.58>262.13v 
136.18) | 
144.541 ( 
139.56} ... < 
152.42) \ 
112.051 
112.61 
128.14) 1 

320.9 
466.9 
272.7 
495.6 
,597.7 
,661.8 
,306.7 
977.1 
621.8 
483.3 
479.7 
485.7 
621.6 
610.9 
773.1 
379.71 
368.4}l38.35 
452.3 
426.9 
473.2jl49.67 
498.8 
579.31 
422.5 146.00 
488.6) ( 
530.01 
597.8 
582.7) 

I 
372.7 
503.6 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 
7.165 

10.484 
6.894 
6.307 

163.00; 6.365 
) 8.474 

(k) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.22 
29.46 
53.94 
46.33 
44.19 
50.69 
50.89 
41.62 
24.29 
22.49 
39.24 
41.45 
21.82 
30.32 
25.88 
27.18 
22.38 
20.66 
36.24 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
5.015 
4.848 
5.393 
3.784 
4.330 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 
5.131 
4.693 
5.392 
6.166 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 

12.40 
11.90 
11.70 
13.30 
12.90 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 

(b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
233.4 
298.7 
243.7 
231.6 
262.8 
172.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 
232.9 

EXPORTATIONS EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III. 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
86.15 
87.40 
96.36 

100.79 
92.96 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 
66.43 
57.28 
63.43 
76.82 
78.60 

101.23 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 
* (c) 
1.329.9 
1.590.5 
1.598.1 
1.705.9 
1.638.5 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
28.55 
26.23 
30.44 
31.09 
32.45 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 
31.61 
30.06 
33.07 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 

9.516 
10.169 

*10.100 
11.965 
10.954 
10.674 
11.398 
10.912 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

9.133 
sie.m 
g;7.691 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
74.11 
84.77 
90.45 
92.73 

108.36 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 
66.44 

(1) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 
147.29 
112.40 
66.75 

(o)ll.Ql 

(i) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 
72.27 

f"n 
73.32 59.67 

63.48 
68.39j 
66.33} 84.98 
68.01) 
(o) 

414.7 
,565.4 
479.1 
676.9 
765.5 
707.1 
455.0 
092.2 
611.3 
486.8 
509.5 
575.5 
699.2 
633.7 
677.7 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 

93.94 
69.66 
71.75 
'('/) 

125.35 

106.00 

169 
035 
,535 
,202 
,461 
,935 
,621 
,606 
,442 

63.34) 
71.81 
70.84) 
69.211 1 QOt 

47.88- 
386.61 

67.35 

40.98 73.92} 
68.43) 
68.541 
64.47 74.33 
71.44) 
77.631 
78.70 
75.87) 

440.5, 
474.0) 
409.91 
464.5 52.33 
454.3) 
496.51 
443.2} 
547.7) 
574.5^ 
562. 
586. 

66.67 

4, 
11. 
13, 
11. 
12, 

6, 
7. 
5 
5, 
6, 
6 
4 
5 
8. 

|13. 
11. 

57.06 
65.75 
76.70 

( 574.51 
... } 562.7} 

I 586.7) 
I I I 

I I 394-8t ) 

681 
188 
847 
412 
,451 
,678 
,256 
,959 
,069 
,287 
.163 
,790 
,955 
393 
.539 
994 

(kj 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
46.99 
42.23 
47.92 
51.84 
50.50 
49.72 
52.76 
45.85 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 
45.97 

(nj 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
3.839 
4.908 
3.509 
5.251 
6.424 
6.538 
6.197 
5.223 
4.014 

*4.800 
*5.200 

5.351 
4.871 
4.214 

OV 6.743 
0;6.743 
0;6.743 

10.590 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 

48.20 
46.10 
43.90 
44.80 
48.50 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 

(b ) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
216.4 
272.8 
320.1 
359.5 
342.4 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 
232.7 
269.9 

• Commerce giniral.— • Chiffre provisoire.— (a) Pologne et Dantzig. — (A) Y compris 
Ungots et espices. — (e)Articles principaux. Y compris taxe • Vamale » (taxe 
douanlire sur les exportations, les commissions, etc.). — (e) Annie Qscale commencant 
le 1/IV. — (/) Y compris lingots, excepti, h partir de 1931, l’« or non ouvri, pour 
transactions bancaires<• — (g) Bangkok seuiement.— (A) 5 piastres syriennes nouvelles 
— 1 tranc trangais. — (i) De 1924 A 1928 : commerce giniral. — (j) Moyenne mensuelle 
pour le trimestre. — (A) Jusqu’A 1927 : commerce k tracers trontlires europiennes seuie- 
ment ; depuis 1928 : h tracers toutes les frontiires. Exportations : non compris platine 
brut. — (m) « Valores officiates ». — (re) • Valores efeotivos ». — (o) Depuis X. 1933 : 
y compris le trafio de perfectionnement et de riparation. 

General trade. — • Provisional figure. — (a) Poland and Danzig. — <&) Including 
bullion and specie. — (c) Principal articles. Including tax Varcale ” (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1 /IV. 
(/) Including bullion, except, from 1931, < gold bullion for banking transactions «. 
(g) Bangkok only. — (h) 5 new Syrian piastres =■ 1 French franc. (<) From 1924 
up to 1928 : General trade. — </) Monthly average for the quarter. — (&) Up to 1927 : 
trade across Europeau frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — {in) “ Valores officiales ’\ — («) il Valores efectivos **. (o) Since 
I. 1933 : including improvement and repair trade. 
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10. Importations et Exportations (en poids). (Commerce sp6cial, marchandises seuiement), 
   (en milliers de tonnes m6triques) 

Periods 
Period 

Moyeanes menenelle! 
Monthly Averages 

Allemagne 
Germany Argentine Antriehe 

Austria 

Union icon. 
Belgo-Luxem- 

bourgeoise 
Belgium-Lax. 

Brasil 
Brasil 

Bulgaria 
Bulgaria 

Dantzig 
Danzig 

Espagne 
Spain 

Estonle 
Estonia 

Finlande 
Finland 

(Jr tee 
Greece 

Hongri* 
Hungary 

IMPORTATIONS IMPORTS 
1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VI. 

VII 
VIII 
IX . 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I. . 
II . 
III. 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III. 

(a) 
3,216 
4,331 
3,606 
5,674 
5,500 
5.565 
4,746 
3,398 
2,762 
2,949 
2,916 
2,954 
2.838 
2,783 
2,772 
2,970 
2,919 
2,653 
2.565 
2,942 
2,564 
2,762 
3,158 
3,240 
3,280 
3,012 
3,154 
3,149 
2,915 
2.839 
2,997 

799 
832 
835 
990 

1,045 
1,087 
1,030 

737 
582 
578 
602 
592 
560 
647 
557 
602 
619 
599 
426 
646 
522 
552 
586 
581 
587 
593 
612 
619 
610 
596 
482 

(c) 
746 
687 
689 
730 
755 
856 
689 
666 
507 
474 
545 
531 
500 
458 
494 
528 
529 
490 
428 
435 
366 
420 
440 
486 
463 
479 
587 
569 
523 
452 
410 

2,784 
2,772 
2,859 
3,172 
3,322 
3,756 
3,519 
3,227 
2,612 
2,548 
2,610 
2,428 
2,428 
2,532 
2,700 
2,590 
3,042 
2,284 
2,430 
2,889 
2,484 
2,809 
2,636 
2,511 
2,582 
2,539 
2,612 
2,656 
2,149 
2,360 
2,421 

•—(d) 
369 
414 
412 
460 
487 
509 
407 
296 
278 
328 
338 
241 
275 
215 
168 
325 
302 
298 
336 
352 
274 
375 
306 
337 
418 
304 
317 
320 
296 

(e) 
33 
37 
26 
26 
30 
42 
26 
25 
22 
19 
18 
18 
29 
29 
26 
25 
24 
15 
17 
19 
18 
19 
17 
17 
21 
21 
22 
24 
22 
15 
10 

(f) 74 
65 
52 

124 
141 
129 
77 
63 
36 
41 
35 
38 
32 
50 
36 
46 
43 
25 
27 
45 
36 
33 
24 
39 
43 
59 
70 
47 
46 
52 
32 
35 

(9) 
405 
344 
467 
553 
594 
489 
401 
428 
336 
437 
523 
381 
528 
367 
404 
550 
255 
269 
349 
344 
323 
319 
311 
305 
410 
352 
358 
444 
310 
438 

EXPORTATIONS — EXPORTS 
(a) (b) 

1,325 
3,194 
5,048 
3,913 
3,751 
4,564 
4,759 
4,333 
3,438 
3,486 
3,379 
3,476 
3,541 
3,568 
3.881 
3.882 
3,805 
3,164 
3,118 
3,324 
3,042 
3,515 
3,468 
3,610 
3,751 
3,819 
3,965 
3,802 
3,255 
3,753 
3,408 

1,200 
857 

1,024 
1,562 
1,419 
1,392 

919 
1,540 
1,319 
1,148 
1,477 
1,203 
1,129 

988 
927 

1,001 
910 

1,296 
1,192 
1,232 
1,155 
1,279 
1,222 
1,212 
1,326 

949 
878 
829 

1,201 
1,580 
1,256 

(c) 
214 
270 
269 
327 
393 
342 
293 
211 
156 
175 
183 
164 
160 
151 
197 
171 
165 
107 
109 
147 
173 
193 
195 
209 
186 
201 
210 
194 
176 
149 
156 

1,697 
1,744 
1,934 
2,019 
2,229 
2,153 
1,981 
2,051 
1,630 
1,662 
1,669 
1,419 
1,599 
1,672 
1,760 
1,802 
1,739 
1,462 
1,535 
1,774 
1,599 
1,847 
1,791 
1,609 
1,716 
1,845 
1,713 
1,770 
1,280 
1,609 
1,494 

—(d) 
153 
160 
155 
168 
173 
182 
189 
186 
136 
159 
119 
111 
103 
122 
147 
138 
138 
154 
134 
146 
134 
154 
185 
186 
169 
170 
154 
168 
158 

(e) 
33 
27 
33 
39 
31 
25 
45 
64 
49 
36 
31 
21 
26 
39 
56 
73 
51 
16 
18 
16 
29 
45 
38 
41 
24 
48 
55 
50 
49 
26 
27 

(f) 
144 
180 
462 
502 
321 
413 
440 
631 
421 
388 
305 
359 
400 
469 
460 
508 
529 
385 
340 
388 
318 
305 
331 
371 
320 
409 
463 
497 
534 
602 
373 
418 

(9) 
730 
591 
857 
953 
961 
830 
558 
484 
513 
476 
397 
282 
348 
443 
454 
709 
417 
565 
621 
552 
627 
519 
447 
403 
444 
390 
466 
710 
445 
600 

(h) 
29 
31 
33 
31 
39 
42 
41 
31 
19 
18 
18 
20 
22 
18 
19 
24 
18 
18 
12 

9 
17 
18 
16 
15 
26 
19 
24 
21 
23 
20 

(h) 
31 
31 
37 
44 
49 
37 
32 
34 
21 
27 
28 
32 
24 
24 
24 
23 
17 
12 
12 
12 
12 
24 
49 
48 
47 
33 
28 
24 
20 
16 

156 
165 
183 
237 
302 
268 
246 
209 
212 
241 
317 
281 
312 
298 
335 
334 
204 
117 
67 
72 

103 
286 
338 
326 
338 
330 
331 
290 
291 
34 

107 

397 
428 
445 
522 
499 
483 
420 
356 
371 
464 
561 
648 
522 
489 
512 
477 
347 
206 
135 
158 
179 
322 
788 
966 
748 
647 
564 
478 
380 
192 
173 | 

4,716 
3.954 
3,783 
4,114 
4,112 
4.955 
5,077 
4,841 
3,971 
4,043 
4,339 
3,796 
3,940 
3,753 
3,845 
3,989 
4,352 
3,823 
4,069 
4,336 
4,057 
4,360 
4,005 
4,034 
3,902 
3,918 
4,080 
3,960 
3,971 
3,927 
3,791 

(a.) 
150 
174 
156 
190 
196 
231 
214 
212 
198 
154 
139 
145 
135 
165 
167 
213 
200 
143 
125 
180 
110 
168 
156 
176 
149 
155 
193 
131 
164 
153 

2,449 
2,532 
2,712 
3,166 
3,427 
3,326 
3,057 
2,528 
1,969 
2,088 
2,002 
1,809 
1,581 
2,202 
2,106 
2,043 
1,727 
1.883 
1,994 
2,006 
2,071 
2,208 
2,120 
2,068 
2,069 
2,174 
2,242 
2,010 
2,209 
1,961 
2,266 

(a) 
34 
47 
45 
52 
55 
63 
64 
49 
43 
56 
19 
25 
20 
84 
64 
63 
61 
40 
28 
56 
54 
54 
60 
51 
48 
75 
83 
61 
57 
47 

(i) 376 
370 
450 
528 
552 
559 
407 
280 
176 
148 
192 
154 
158 
171 
186 
203 
207 
113 
85 

116 
122 
139 
151 
157 
148 
177 
196 
217 
158 
143 

(0 
141 
183 
216 
169 
175 
230 
191 
156 
109 
154 
115 
90 

112 
122 
117 
109 
117 

73 
89 

122 
79 

120 
141 
134 
184 
259 
243 
248 
162 
111 

• Commerce gteteal.— (a) Non compris le poids de queiques articles indtqute par pitee. 
—(6) Non oompris livratson pour reparations : moyenne mensuelie en milliers de tonnes : 
1925 : 1,127 ; 1928 : 1,234 ; 1927 : 1,121 ; 1923 : 1,322 1929 : 1,217 ; 1930 : 540 ; 1931: 
442 ; 1932: 139. — (c) Y compris Evaluation du poids de queiques articles inliquEs 
par pitee ou en volume. — (<J) Poids brut. — (e) Chiftres mensueis : non compris bEtail et 
articles indiquEs par pitee. — (/) Commerce maritime. Avant 1931: y compris commerce 
aveo i’Allemagne, non compris transit direct (Gesamthandei); depuls 1931 : y compris 
transit direct (Seewiirtiger Generalbandei). — (a) Jusqu’4 1927 : non compris le poids 
das articles IndiquEs seuiement par piEce ou en volume. — (Ji) Non compris bEtail et naviros. 
— (i) Non compris bEtail et articles iudiquEs par piEce. 
TABLEAU 10 a: MO UV I’M EXT DE LA NAVIGATION : VOIR 

• General trade. — (a) Excluding the weight of a few articles shown by number.— 
(b) Excluding reparation deliveries : monthly average, tons (000’s): 1925 : 1,127; 1926 ,* 
1,234; 1927:1,121; 1928 : 1,322 ; 1929 : 1,217 ; 1930 : 540 ; 1931 : 442; 1932 : 139.— 
(c) Including assessed weight of a few articles entered by number or cubic metres only. — 
(d) Gross weight. — (*) Mouthly figures ; excluding live stock and articles shown by num- 
ber. — (/) Trade across maritime frontier. Prior to 1931: including trade with Germany, 
direct transit excluded (Gesamthandei); since 1931 : general sea-borne trade including 
direct transit (Seewartiger Generalhandel). — (g) Up to 1927 : excluding weight of 
articles shown only by number or cubic metres. — (h) Excluding live animals and vessels* 
— (i) Excluding live stock and articles shown by number. 

BULLETIN N° 3. 
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10. Imports and Exports (weight). (Special trade, merchandise only.) 
(in thousands of metric tons) 

Pirtoda 
Period 

Moyennea 
mensaellea 
Monthly 
Averages 

Italia 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuanie 
Lithuania 

Nouvelle- 
Zllande 

New 
Zealand 

Pays-Baa 
Netherlands 

P£rou 
Peru 

Pologne 
Poland 

Boumanle 
Roumanla 

Suisse 
Switzerland 

Tch4co- 
slovaquie 

Czecho- 
slovakia 

Turqule 
Turkey 

U.R.S.S. 
U.S.S.R. 

Yougo- 
slavla 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI 

VII 
VIII 
IX 
X . 
XI. 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II. 
Ill 

1,745 
1,890 
2,034 
2,155 
2,133 
2,290 
2,124 
1,769 
1,474 
1,541 
1,893 
1,332 
1,235 
1,439 
1,368 
1,487 
1,526 
1,619 
1,399 
1,436 
1,368 
1,455 
1,607 
1,302 
1,578 
1,547 
1,736 
1,719 
1,541 
1,581 

(a) 
1,400 
1,228 
1,416 
1,481 
1,682 
1,765 
1,553 
1,522 
1,478 
1,663 
1,584 
1,104 
1,134 
1,356 
1,934 
1,298 
1,465 
1,435 
1,600 
1,681 
1,556 
1,817 
1,689 
1,624 
1,618 
1,663 
1,651 
1,814 
1,811 
1,648 
1,644 

(b) 
77 
80 
81 
89 

106 
129 
120 

87 
61 
68 
63 
42 
68 
62 
63 

105 
77 
68 
50 
26 
45 
68 
38 
76 
94 
85 
78 
82 

106 
69 
44 

(c) 
34 
43 
47 
52 
53 
65 
59 
62 
52 
52 
50 
58 
65 
63 
67 
49 
56 
46 
38 
46 
35 
48 
45 
62 
74 
85 
55 
51 
46 
47 
36 
46 

(a) 199 
206 
205 
187 
190 
205 
188 
138 
128 
121 
116 
142 
122 
148 
129 
131 
149 
102 
158 
114 
101 
139 
105 
112 

97 
113 
138 
130 
143 
155 
112 

1,888 
2,117 
2,362 
2,385 
2,488 
2,582 
2,616 
2,492 
2,049 
2,007 
2.130 
2,114 
2,014 
2,034 
2,202 
2.131 
2,384 
1,879 
1,521 
1,887 
1,782 
1,953 
2,050 
2,314 
2,237 
2,240 
2,174 
2,172 
1,919 
1,772 
1,792 

46 
51 
52 
47 
50 
36 
26 
19 
22 
20 
20 
11 
16 
18 
16 
25 
20 
16 
29 
17 
13 
22 
15 
27 
25 
21 
24 
29 
31 

(b) 
201 
284 
203 
409 
430 
424 
298 
244 
149 
196 
130 
141 
187 
166 
174 
183 
203 
154 
125 
148 
182 
174 
178 
213 
241 
225 
252 
237 
228 
207 
173 
197 

69 
75 
77 
84 
92 
67 
47 
37 
39 
38 
32 
36 
42 
48 
54 
55 
32 
28 
28 
41 
41 
38 
48 
32 
32 
42 
49 
56 
40 
30 

(d) 
564 
572 
590 
621 
667 
725 
710 
757 
727 

(i) 693 
814 
774 
771 
725 
745 
762 
715 
(i) 
539 
586 
734 
617 
672 
784 
770 
749 
759 
754 
676 
665 
570 
576 
647 

ft) 
482 
565 
555 
613 
780 
836 
714 
698 
702 

(b) (ft 
59 
61 
52 
54 
63 
83 
51 
41 
35 

25 
31 
61 
34 
32 
34 
40 
30 
26 
36 
24 
33 
16 

(g) 61 
143 
136 
108 
172 
161 
238 
297 
192 

328 
200 
328 
179 
160 
193 
198 
125 

60 
56 

107 
139 
82 

125 

(e) 
94 

126 
103 
111 
130 
139 
126 

94 
73 
66 
67 
83 

106 
95 
79 
86 
87 
52 
45 
57 
50 
63 
73 
66 
85 
72 
95 
68 
63 
60 

EXPORTATIONS EXPORTS 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 VI. 

VII 
VIII 
IX. 
X . 
XI . 
XII 

1933 I . 
II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III 

386 
399 
352 
364 
365 
399 
356 
350 
305 
327 
382 
274 
331 
305 
306 
337 
335 
261 
331 
376 
315 
364 
432 
356 
288 
322 
398 
271 
312 
272 

•-•(a) 
363 
493 
507 
482 
540 
517 
521 
441 
496 
609 
553 
531 
524 
583 
554 
638 
692 
523 
524 
616 
556 
609 
671 
580 
661 
668 
615 
628 
657 
480 
542 

(b) 
62 
48 
43 
85 

107 
110 
103 

64 
55 
80 
61 
70 
63 
54 
53 
46 
51 
55 
43 
49 
76 

102 
82 

138 
133 
103 
56 
58 
62 
55 
39 

(c) 
34 
33 
38 
33 
44 
51 
47 
31 
28 
39 
44 
25 
27 
35 
33 
29 
25 
21 
15 
27 
25 
62 
39 
49 
51 
60 
66 
34 
26 
22 
24 
34 

(a) 
67 
71 
75 
83 
83 
87 
81 
70 
80 
92 
68 
61 
58 
64 
55 
63 
81 
97 

108 
142 
107 
113 

99 
79 
77 
58 
55 
70 

105 
94 

117 

844 
1,028 
1,319 
1.195 
1,310 
1,358 
1,384 
1,402 
1,166 
1,064 
1.196 
1,151 
1,080 
1.151 
1,307 
1,179 
1,267 

959 
870 

1,204 
1,050 
1,086 
1,078 
1,096 
1,173 
1,155 
1.152 
1,110 

835 
1,011 

989 

101 
111 
146 
143 
150 
180 
168 
142 
134 
177 
141 
182 
133 
109 
143 
116 
197 
145 
100 
216 
107 
143 
189 
203 
191 
218 
179 
155 
278 
188 

(bj 
1,312 
1,134 
1,859 
1,696 
1,702 
1,753 
1,577 
1,559 
1,125 
1,082 

979 
1,094 
1,119 
1,109 
1,196 
1,336 
1,309 
1,038 

993 
964 
812 
881 
956 

1,111 
988 

1,221 
1,298 
1,423 
1,300 
1,314 

935 
1,285 

403 
389 
510 
611 
490 
589 
768 
837 
755 
731 
694 
740 
757 
884 
860 
933 
955 
581 
550 
679 
836 
780 
760 
769 
805 
836 
789 
753 
638 
557 
563 

(d) 
68 
67 
70 
86 
81 
87 
76 
58 
38 

(i) 41 
36 
38 
37 
35 
47 
47 
37 

(i) 
30 
30 
41 
37 
37 
38 
38 
70 
41 
52 
40 
33 
30 
33 
43 

(e) 
1,036 
1,014 
1,067 
1,167 
1,123 
1,091 

899 
722 
723 

(bj <1) 
53 
56 
64 
58 
52 
56 
65 
74 
90 

63 
77 
70 

108 
131 
129 
126 

94 
69 

100 
71 
86 
92 

(g) 329 
545 
636 
678 
792 

1,179 
1,790 
1,815 
1,462 

1,479 
1,646 
1,784 
1,816 
1,737 
1,915 
1,440 
1,201 
1,069 

799 
1,124 
1,159 
1,499 
1,544 

(e) 326 
367 
407 
354 
377 
444 
394 
277 
200 
244 
189 
175 
176 
204 
224 
231 
254 
191 
186 
212 
205 
257 
256 
263 
279 
294 
296 
273 
215 
237 

a—» Commerce ginferal.— (a) Tonnes cargaison (en partie de 1,016 kg., en partie de 1.13 
m’). — (b) Non oompris le poids des animaux vivants. — (c) Depuis 1926: non compris le 
poids des animaux vivants. — (d) Non compris le poids de quelques articles indiquis par 
piice. — (e) Y compris Evaluation du poids de quelques articles IndlquEs par piSce ou en 
volume. — (/) Non compris le poids de quelques articles indiquEs par piEce ou en volume. 
— (s) Avant 1928 : commerce k travers les frontlErcs europEennes seulement ; depuis 1928: 
h travers toutes les frontiEres. — (i) Depuis I. 1933 : y compris le trafic de 
perfectionnement et de rEparatlon. 

• —a General trade.— (a) Cargo tons (partly of 2,240 lb., partly of 40 cubic feet).— (6) 
Excluding weight of live animals. — (c) Since 1926 : excluding weight of live animals. — 
(d) Excluding weight of a few articles shown by number. — <e) Including assessed weight 
of A few articles entered by number or cubic metre only. — (/) Excluding weight of a few 
articles entered by number or cubic metre only. — (g) Prior to 1928 : trade across the 
European frontiers only ; since 1928 : across all frontiers. — (i) Since I. 1933 : including 
improvement and repair trade. 

TABLE 10 a. MOVEMENT OF SHIPPING : SEE BULLETIN No. 3. 
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III6 Partie. — MOUVEMENT DES PRIX. Part III. — PRICE MOVEMENT. 

II. Indices des prix de pros. — 11. Indices of Wholesale Prices. 

Paye 
Coon try 

Base 
Moyenne -A \ er 

1913[1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X. . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII . 

1934 I . . 
II. . 
Ill . 

Alrique du Bud 
(Union) 

Booth Africa 

112.5 
144.5 
142.4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102. 9 

(a) 

97.8 

98.2 

101. 3 

107.2 

104. 7 

119.3 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 

86.9 

87.3 

90.0 

95.3 

93.1 

106.0 

Aibanie 
Albania 

AUe- 
magne 

Germany 

100 
104 
100 

88 
90 
74 
57 
(e) 
69 
66 
67 
69 
68 
68 
66 
62 
60 
56 
65 
55 
53 
52 
52 
53 
54 
52 
50 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
95.4 
95.1 
94 .3 
93.9 
92.4 
91.0 
91.2 
91.1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 
96.3 
96.2 

*95.9 

Argentine 
Banco de la Nacion 

75.6 
98.5 

101.8 
109.5 
110.9 
100. 0 
98.1 
98.5 
96.4 
92.2 
89.0 
89.5 
85.9 
(a) 

88.6 
88.4 
87.5 
87.1 
85.5 
85.3 
85.4 
84.9 
84.7 
84.7 
85.5 
86.5 
85.9 
85.0 
84.5 
84.8 
93.6 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.8 

(a) 
117.4 
117.1 
115.9 
115.4 
113.2 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 

Austral ie 
Australia 
Melbourne 

Au- 
triche 

Austria 
I-VI. 
1914 

108.8 
175.8 
194.4 
188.5 
184. 4 
183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 
140.9 
(a) 

141.5 
144.1 
140.4 
138.2 
136.7 
134.4 
133.0 
133.3 
135.8 
140.6 
143.9 
145.5 
146.4 
148.1 
144.5 
141.4 
143.6 
145.6 
145.2 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 
129.5 

(a) 
130.1 
132.4 
129.0 
127.0 
125.6 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
112 
110 
111 
111 
108 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 

Belgique—Belgium 
Bapier 
Paper 

Or 
Gold 

133.8 109 
133.5 110 

... I 113 

521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 
484 
483 
478 

[100] i[100.0] 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
524 
533 
529 
525 
522 

Bulgarle 
Bulgaria 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
(d) 
75.9 
77.0 
76.6 
75.9 
75.4 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 
69.8 
69.6 
68.9 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 
1,821 

(e) 
2,000 
1,971 
1,926 
1,865 
1.843 
1,873 
1.838 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1.839 
1.798 
1,830 
1,793 
1,742 
1.844 

1926 
(g) 64.0 
97.3 
98.0 
99.4 

102.6 
100.0 
97.7 
96.4 
95.6 
86.6 
72.1 
66.7 
67.2 
(a) 
66.7 
65.9 
65.0 
64.7 
64.0 
63.9 
63.6 
64.4 
65.4 
66. 9 
67.6 
70.5 
69.4 
68.9 
67.9 
68. 7 
69.0 
70.6 
72.1 

1913 
(b) 

100.0 
152.0 
153.0 
155.2 
160.3 
156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104.9 

(a) 
104.2 
102.9 
101.5 
101.1 
100.0 
99.8 
99.3 

100.6 
102.1 
104.5 
105.6 
110.1 
108.4 
107.6 
106.1 
107.3 
107.8 
110.3 
112.6 

Chill 
Chile 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 

(a) 
239.6 
281.6 
293.9 
289.0 
337.8 
346.0 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 
337.1 

Paye 
Country 

Base 
Moyenne - Aver. 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 VIII 

IX . 
X. . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
Ill . 

Chine 
China (i) 
Shanghai 

98.6 
102. 0 
97.9 
99.3 

100.0 
104.4 
101.7 
104.5 
114.8 
126.7 

1)112.4 
103.4 

(b) 
111.3 
109.8 
108.7 
106.9 
107.5 
108.7 
107.8 
107.1 
104.6 
104.2 
104.5 
103.4 
101.7 
100. 4 
100.3 
99.9 
98.4 
97.2 
98.0 
96. 6 

Danemark 
Denmark 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
117 
119 
118 
120 
119 
117 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 
131 
129 

Dantzig 
Danzig 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 
91.4 
89.6 
(e) 
89.3 
90.2 
91.0 
90.4 
88.8 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 
88.9 

Egypte 
Egypt 
Cairo 

I. 1913- 
VII. 1914 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
77 
78 
80 
79 
76 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 
75 
79 

Espagne 
Spain 

100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 

(bj 
163.6 
163.7 
162.3 
162.7 
162.5 
163.3 
161.7 
160.2 
158.2 
156.5 
156.6 
157.4 

Estonia 
Estonia 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
85 
(a) 
81 
81 
81 
82 
81 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 
89 

Etats-Unis 
United States 

69.8 
96.7 

100.6 
98.1 

103.5 
100.0 
95.4 
96.7 
95.3 
86.4 
73.0 
64.8 
66.0 

(a) 
65.2 
65.3 
64.4 
63.9 
62.6 
61.0 
59.8 
60.2 
60. 4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 
72.2 
73. 6 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

93.4 
93.6 
92.3 
91.5 
89.7 
87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
105.4 

Finlande 
Finland 

100 
101 
102 

98 
90 
84 
90 
89 
(a) 
89 
90 
90 
91 
90 
90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 
90 
90 

Papier 
Paper 

Or 
Gold 

100 100.0 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 

415 
413 
412 
413 
413 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 
400 
394 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
84.3 
83.9 
83.7 
83.9 
83.9 
83.5 
82.0 
79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 
82.2 
81.2 

. 80.0 

Grice 
Greece 

I. 1913- 
VII. 1914 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

1,877 
1,894 
1,902 
1,939 
1,983 
2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 
1,975 
1,970 

Hongrle 
Hungary 

(g) 
100 

138 
140 
124 
132 
135 
121 
96 
95 
92 
76 
(e) 
89 
90 
86 
82 
81 
82 
83 
82 
80 
79 
79 
73 
71 
70 
71 
70 
71 
71 
74 

Sole. — Sau] indication eonlraire, U» indices sont calcuUs par let autoritts offitielles de chaque pays. Its sonl donnis dans le tableau sur leur base originate. Tons tee indices basis sur 
uns piriode autre qtie 1913 ou [1914] stmt indiquis en italique. Bans tous les cas oil Von dispose des donniet nicessaires, des pourcentages de 1913 sont igalement publiis pour ces siries. 

See note on the following page. 
(a) Moyenne mensuelle. — (ft) IB ou milieu du mois. — (c) 10 et 20 du mois. — (d) 

Beconde moitlft du mois. — (e) Derniftre semalne ou fin du mois. — (g) Nouvelles m^thodes 
de calcul : Canada depuis 1926 : S02 marchandises ; Hongrie : depuis 1929 : indice 
pond fir — (ft) 236 marchandises. — (i) National Tarift Commission. — (?) 10 mois : 
pas de cotations pour ffivrier et mars. 

(a) Monthly average. — (ft) 15th or middle of month. — (c) 10th and 20th of month. — 
(d) Second half of month. — («) Last week or end of month. — (g) New methods of cal- 
culation : Canada since 1926 : 502 commodities ; Hungary : since 1929; weighted 
Index. — (A) 236 commodities. — (() National Tarift Commission. — (j) 10 mouths : 
no quotation tor February and March. 
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11. Indices des prix de pros. — 11. Indices of Wholesale Prices. 

Pay» 
Country 

Inde 
India 

Calcutta 

Ease 

IndesNfer- 
landaises 

Netherlands 
Indies 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX 
X . 
XI 
XII 

1933 I . 
II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
Ill 

[100] 
176 
172 
173 
159 
148 
148 
145 
141 
116 

96 
91 
87 

(e) 
91 
91 
91 
90 
88 
88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
74 

(a) 
82 
82 
81 
79 
78 
77 
77 
75 
74 
74 
75 
74 
73 
72 
71 
71 
70 

Indochlne 
Indo- 
China 
Saigon 

Consiglio 
provinciale 

dell’economia 
di Milano 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 
115 
114 
115 
114 
112 
112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(e) 
297 
300 
299 
298 
296 
292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 
275 

1913 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
300 
307 
304 
302 
299 
296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 
276 
275 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

X. 1900 1913 

132.3 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153.0 
161.1 
179.5 

(a) 
155.8 
167.4 
169.1 
177.9 
184.6 
185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178.7 
175.5 
175. 5 
177.5 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
117.7 
126.5 
127.8 
134.4 
139.5 
139.8 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 

Lettonie 
Latvia 
Riga 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
82.6 
84.0 
83.5 
84.6 
84.1 
82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84.0 

Norv4ge 
Norway 

(Q) 100 
(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
123 
123 
123 
124 
123 
122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 

Nouvelle-Z61ande 
New Zealand 

1909- 
1913 

105.3 
166.5 
159.8 
163.4 
162.7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
130.8 
131.1 
130.4 
128.6 
127.3 
126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131. 7 
131.8 
132.0 
133.6 
133.9 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
129.2 
129.5 
128.9 
127.1 
125.8 
125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 

Pays-Bas 
Netherlands 

1901- 
1910 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
83 
84 
86 
86 
84 
83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 
74 

(a) 
75 
76 
77 
77 
76 
75 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 
77 
79 
80 

Pays 
Country 

Base 
Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X. . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 
Ill . 

Pirou 
Peru 

Pologne 
Poland 

100 
190 
189 1 

192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
174 
174 
176 
178 
173 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 

100. 0 
96.3 
85.5 
74. 6 
65. 5 
59.1 

(e) 
64.6 
63. 1 
61.9 
61. 0 
59. 7 
59. 3 
60.4 
59.8 
59. 9 
59. 6 
60. 1 
60.6 
57. 9 
58.1 
57.9 
57.6 
57.6 
57. 8 
57.6 

Portugal 
(i) 

(1) 

100.0 
i) 104.2 
i)103. 9 
i) 98.4 
i) 88.5 

89.6 
86.8 
(b) 
87.4 
87.4 
87.2 
88.0 
88.8 
88.4 
87.5 
85.8 
84.1 
83.7 
84.1 
86.1 
86.0 
86. 9 
88.0 
89.7 
91.1 
93.2 
94.8 

Royaume-Uni — United Kingdom 
Board 

of Trade 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
99.6 

102.1 
101.1 
101.1 
101.0 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 

Su6de 
Sweden 

1867-1877 1913 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 
96.2 
83.1 
80.7 
79. 7 

(e) 
80.7 
80.4 
77.8 
77.9 
77. 7 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80.7 
80.5 
79.3 
80. 0 
82.5 
82.5 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
94.9 
94.6 
91.5 
91.6 
91.4 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 
97.1 

115.7 
112.0 
104. 0 
100.0 
98.1 
92.4 
77.6 
64.6 
62.6 
63.1 

(e) 
61.9 
64.0 
62.0 
62.3 
61.1 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65.4 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

85.2 
88.1 
85.3 
85.7 
84.1 
84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 

108 
110 
110 
109 
108 
106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 

Suisse 
Swi tier- 

land 

VII. 
1914 

tlOO.O] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e) 
95.0 
94.8 
94.8 
94.2 
91.8 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 

Tchfcoslovaquie 
Czechoslovakia 

Papier 
Paper 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(f) 
685 
681 
678 
677 
661 
659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
663 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(t) 100.1 
99.5 
99.1 
99.0 
96.6 
96.3 
95.5 
94.6 
96.3 | 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

k)80.7 

Turquie 
Turkey 

1913- 
1914 

100 

1262 
1296 
1316 
1000 
859 
738 
(a)' 
712 
688 
693 
704 
692 

Yougo- 
elavie 

Yugoslavia 
o>> 

1926 

100. 0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64. 4 
(t) 62.6 

61.8 
63.9 
64.7 
64.8 
67.6 
68.4 
67.0 
66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62.3 
62.9 
63. 6 
63. 3 

Voir note page prictdente. 
Hot*. — u no! olherwitt stated, the indices are complied by the official authorities of each country. They are shown in the table on their original basis. Jll indices based on a period 

ether than 1913 or [1914] are shown m Italics. In so far as the necessary data are available, percentages of 1913 are also given tor these series. 
(o) Moyenne mensnelle. — (6) 15 ou milieu du mols. — (e) Derniire semaine on fln du 

mols. — (/) Premier ou d6but du mois suivant. — (g) Depuls 1928 : si'-rie rcvisf'e 16g4re- 
ment lnf£rieure h i’ancienne eCrie. — (k) Banque nationale. — (i) Juin. — (j) Banco 
de Portugal. — (jfc) Depuis fevrier 1934, calculi d’aprfis la nouvelle parit£ or 
(devaluation de 16.66 °/0). — (I) Voir introduction. 

(a) Monthly average. — (ft) 15 or middle of month. — (e) Last week or end of month.— 
(/) First or beginning of following month. — (a) Since 1928 : revised series, slightly lower 
than the old series. — (ft) National Bank. — (i) June. — (?) Banco de Portugal. 
— (ft) Since February 1934, compiled according to the new gold parity (devalua- 
tion 16,66 per cent). — (() See introduction. 
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12. Indices du coflt de la vie. — 12. Indice of the Cost of Living. 

Fuji : 
Country: 
VMm : 
Town* : 

Afrique 
da Snd 
South 
Afric* 
(Union) 

» 
1914 

Allemagne 
Oermany 

1913- 
1914 (,) 

Anatralle 
Augtratia 

1923- 
1921' 

XI. 
1914 

Compositlo 

Autriche 
Austria 
Vienne 
Vienna 

VIZ. 
1914 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

12(07) 
(7>> 

Moyenne-Average 
1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

1932 X 
XT 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 

A,B,I),E 

ChiU 
Chile 

Santiago 
III. 
1928 

A-E 

Chine 
China 

Peiping : Shanghai 

1927 | 1921 
A-E A-E A-E A-E 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

116.1 
116.1 
114.6 
112.3 
112.6 
113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 
118.5 

(a) 
119.0 
118.8 
118.4 
117.4 
116.9 
116.6 
116.6 
118.2 
118.8 
118.7 ) 
118.4 
119.0 ) 
119.8 1 
120.4 \ 
120.9 I 
120.9 j 
120.7 i 

(08.7) 
100.0 
99.7 

100. 3 
102.0 
97.1 
87.0 
82.8 
80.3 

81.1 

79. 9 

80.3 

80.0 

80.5 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

118.0 

116.3 

116.9 

117.3 

117.2 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
108 
107 
107 
106.0 
104.9 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 

104.0 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181.6 

(b) 
180.9 
189.8 
187.9 
186.1 
187.1 
183.1 
180.7 
177.0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183. 3 
183. 3 
181.0 
178.4 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2,135 
2,134 
2.127 
2,124 
2.128 
2,126 

Zj 1,989 
1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 

66. 0 
100.0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 
78. 0 
(1) 79.9 
79.5 
79.1 
78.4 
77.8 
78.1 
77.0 
77.0 
77.2 
78.6 
78.8 
77.9 
78.1 
78. 4 
78. 7 
79.2 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 
119.3 

(f) 
122.2 
121.6 
120.9 
119.9 
119.0 
119.4 
117.7 
117.7 
118.0 
120.2 
120.4 
119.1 
119.4 
119.9 
120.3 
121.1 

(m) 

(107.8) 
108.2 
107.6 
103.5 
112.5 
139.8 
(a) 

130.0 
131.5 
133.3 
134.7 
132.8 
133.6 
136.1 
140.7 
142.4 
142.5 
143.8 
146.2 
143.0 
141.5 
140. 0 
130.0 
135.0 

102.0 
100.0 
101.6 
100.5 
109.6 
95.8 
91.2 
81. 0 

89.6 
87.2 
84.0 
85.9 
85.4 
84.5 
84. 7 
80.2 
79.8 
79.9 
80. 0 
79.8 
78.8 
75.6 
76. 9 
77.3 
78.8 

100.0 
106.7 
102.5 
107.9 
121.8 
125.9 
119.1 
107.2 

113.5 
108.7 
108.0 
110.5 
113.4 
111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106. 0 
106.9 
103.2 
102.6 
101.8 
103.5 
98.9 

Pays 
Country 

Villee 
Towns 

Danem&rk 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

r:- 
Le 

Cairo 
Cairo 
I/1S- 

VII/] 4 
1913- 
1914 

Espagne 
Spain 

Madrid 

Estonie 
Estonia 

Tallinn 

Etats-Unis 
United States 
32- 
51 

81- 
173 (j) 

Finland* 
Finland 

1-VI. 
1914 

45 
Depart. 

VII. 
1914 

Composition: A-E 

GrAo* 
Greaee 

Hongrie 
Hungary 

Budapest 

Inde 
India 

Bombay 
VII. 
1914 

A,C-E | A,B,E A-K A-E A-E A-E 
Moyenne-Average 

1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X 

XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 

100 
184 
177 
175 
173 
165 
155 
155 
161 
(t) 

155 

157 

160 

163 

163 

A-E A-D 

119 
114 
113 
112 
106 
100 
100 
104 
(t) 

100 

102 

103 

105 

105 

100.0 
134.0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 
111.2 
110.7 
109.1 
108.0 
110.0 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 
108.4 

100 
160 
153 
152 
151 
148 
138 
132 
125 
130 
131 
130 
129 
130 
128 
127 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 

100 
187 
189 
176 
181 
186 
194.1 
186.6 

(b) 184.4 
185.8 
179.4 
177.0 
180.9 
183.5 
180.2 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 

[100] 
106 
105 
112 
117 
104 
100 

94 
88 

(e) 91 
90 
89 
88 
87 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 

(i) 
[100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 

132.1 

128.3 

135.0 

(}) 
60.2 

103.8 
101.6 
100. 4 
100.0 
96.2 
86.7 
77.7 
74.8 
(b) 
76.1 
75.6 
75.1 
73.7 
72.1 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77.3 
77.5 
78.3 
78.5 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 
1,015 
1,031 
1,021 
1,011 
1,004 

996 
994 
993 
985 

1,001 
1,009 
1,010 
1,012 
1,004 

991 

100 
505 
514 
519 
556 
581 
569 
526 
520 

516 

100.0 
96.9 
90.6 
87.2 
(c) 
89.8 

| 523 | 

>516! 
} 5,6 { 

| 526 j 

974 | 
967 
981 

86.8 

87.5 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,856 
1,864 
1,879 
1.914 
1,908 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 
98.1 
96.0 
94.8 
94.6 
93.5 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88.6 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
110 
110 
109 
106 
106 
101 
100 
104 
103 
103 
102 
100 
101 

98 
96 
96 
94 

Note. — Sauf indication contraire, les indices sont calcidds par les autoriUs offlcidles de chaque pays, lls sont donntis dans le tableau sur leur base originate. Tons les indices basis sur 
une piriode autre que 29li ou [1913] sont indiquis en italique. Dans tons les cas oil Von dispose des donnies nicessaires, des pourcentages de 1914 sont igalement publUs pour ces sfries. Les 
mithodes de calatl ulilisees dans les dijjfronts pays ont 6ti exposies dans la Hevue intemationale du Travail(avril 1933) et dans le Bulletin. 

Composition des indices du codt de la vie : A : Henries alimentaires ; B : Chaujjage et iclairage ; C : Eabillemenl; D : Layer ; E : Diverses autres dipenses. 
(c) Premiere quinzaine. — ((/) Moyenne du 16 du mois courant an 15 du mois suivant. —— (-) Derni^re sexnaine ou fin (a) Moyenne mensuelle. — (b) 15 ou milieu du mois. 

du mois. — (/) Premier ou d6but du mois suivant. 
(g) X. 1913-1, IV, VII. 1914. —- (7i) Chiffres annuels 1926-1930 : 65 villes ; 1931-1933 : 

67 villes. Chiffres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — (;') National 
Industrial Conference Board : Cbauffage, 6clairage, habillement : 90 villes ; Loyer : 173 villes 
— (k) Jusqu’ct la fin de 1930 : 106 villes, non compris habillement et loyer. — 
(Z)Baisse de III & IV/33 due & la substitution d’Stoffes de coton et de laine bulgares 
aux 6toffes etrang^res. — (m) Voir introduction. 

(0) X. 1913-1, IV, VII. 1914. — (ft) Yearly figures 1926-1930 : 65 towns, 1931-1933 : 
67 towns ; monthly figures : 12 towns. — (i) Bureau of Labor Statistics.— (/) National 
Industrial Conference Board : heating , lighting, clothing : 90 towns; rent: 173 town*. 
— (k) Until end of 1930 :106 towns, excluding clothing and rent. — Z) Drop from 
III to IV/33 di e to substitution of Bulgarian cotton and woollen clothes for foreign 
clothes. — (m) See introduction. 
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12. Indices du cout de la vie. — 12. Indices of the Cost of Living 

Payi: 
Country 

Villei : 
Towns : 

Indes 
n£erl. 

Netherl. 
Indies 
Java, 

Madura 
1913 

Indo- 
eliine 
Indo- 
China 
Saigon 

Irlande 
(Et.lib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Italie 
Italy 

Milan 

Composition 
Moyenne-Averi 

1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X 

XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 

A-C,E A-E 

I-VI. 
1914 
A-E 

i.n. 
1927 

Japon 
Japan 

(7i) (i) 
ToUio 13 

VII. 
1914 

A-C.E I A-E 

VII. 
1914 

Lettonie 
Latvia 

Riga 

1930 

Lithuanie 
Lithuania 

Luxem- 
bourg 

Luxem - 
burg 

9 
1-VI. 
1914 

Norvige 
Norway 

VII. 
1914 

Nouvelle 
ZMande 

New 
Zealand 

25 
1926- 
1930 

A-C,E 

[100] 
174 
160 
148 
158 
152 
106 

80 

73 
73 
73 

99 
103 
106 
113 
121 
105 

92 
85 

89 

87 

86 

86 

82 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 
155 

151 

148 

149 

156 

152 

(0) 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
465 
468 
463 
461 
458 
451 
444 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 

92.2 
93.9 
90.7 
81.9 
78.1 
74. 7 
(d) 
77.2 
77.4 
77.0 
76.4 
75.7 
75.1 
74.5 
74.7 
74.3 
73.5 
73.9 
73. 9 
73.7 
74. 0 
74.8 
74.1 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
140.0 
141.6 
146.0 
148.1 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 

100.0 

164.0 
168.3 
162.1 
163.5 
168.4 
171.2 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 

100 
91 
79 
76 
84 
79 
75 
70 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 
72 
68 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
80.7 
80.8 
80.3 
78.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(f) 699 
694 
692 
699 
695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 

(9) 100 
206 
186 
173 
166 
161 
153 
149 
147 
149 
149 
148 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
115 
145 

101.0 
100.1 
100.6 
100. 4 
98.1 
90.6 
83.8 
79.7 
(b) 
80.6 

79.7 

79.6 

79.6 

80.0 

79.9 

82.1 
77.4 
73.7 
69.4 
61. 4 
55.3 
56.6 
54.9 
57.1 
59.7 
56.1 
57.8 
54. 0 
55.1 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56. 0 
57. 7 

Pays : 
Country : 

Vilies : 
Towns : 
Base ; 

Composition : 
Moyenne-Average 

1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X 

XI 
XII 

191'3 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 

Pays-Bas 
Netherlands 

1911- 
1913 

1923- 
1924 (j) 

P6rou 
Peru 

1913 

Pologne 
Poland 

Varsovie 
Warsaw 

1928 

Portugal 

VI. 
1914 

I Koyau- 
Koumanie me-Unl 
Roumania | United 

Kingdom 
20 68-509 

VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

Sudds 
Sweden 

VII. 
1914 

(m) 
15 

IX. 
1931 

Suisse 
Switzer- 

land 

VI. 
1914 

Tchdco- 
elovaquie 
Czecho- 
slovakia 
Prague 
VII. 
1914 

Turqule 
Turkey 

Yougo- 
slavie 
Yugo- 
slavia 
3 (n) 

I-VI. 
1914 

VII. 
1914 

A-D (s) | A-E | A,B,I 
(g) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

140.2 

137.9 

137.4 

139.5 

142.5 

(j) 
95.1 
94. 9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 

79.4 

78.1 

77.8 

79.0 

80.7 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
fb) 
152 
151 
150 
147 
145 
145 
145 
147 
149 
151 
153 
150 

sj 151 
149 
148 
147 
146 

99.5 
100.0 
101.4 
94.4 
85. 9 
78.2 
71.2 
(e) 
74.7 
74.2 
72.8 
72.2 
72.5 
73.0 
73.0 
72.4 
71.8 
72.3 
68.9 
69.7 
69.6 
69.5 
69.9 
68. 7 
68.9 
68.3 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
1,971 
2,080 
2,000 
1,962 
1,931 
1.931 
1,914 
1,916 
1,919 
1.932 
2,036 
1,958 
1,962 
1,958 
1,956 
1,932 
1,925 

(9) (V 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,392 
2,415 
2,439 
2,431 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(f) 143 
143 
142 
141 
139 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 
140 

100 
581 
594 
600 
620 
612 
582 
536 
515 
526 
529 
529 
522 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 
520 
518 

154 

153 

153 

154 

153 

(ml 

101.1 
100.8 
99.0 
(b) 

100.6 
101.3 
101.1 
99.9 

100.0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98.8 
98.8 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
136 
135 
134 
133 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 
131 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
703 
710 
710 
708 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,151 
1,159 
1,142 
1,094 
1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 
1,087 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(f) 1,366 
1,379 
1,293 
1,283 
1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 

Note. — If not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 
other than 1014 or [ 1913] are shown in italics. In so far as the necessary data are available, percentages of 1914 are also given for these series. The methods of calculation used in the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs; B : Eeating and lighting ; C : Clothing ; D : Rent; E : Miscellaneous other expenses. 
(a) Monthly average. — (6) 15th or middle of month. — (c) First fortnight. — (d) Average from 16th of the current month to 15th of the following month. — (e) Last week 

or end of month. — (/) First or beginning of following month. 
(0) Nouvelles mSthodes de calcul depuis : XI. 1927 : Italie ; 1928 : Norvdge ; III. 1926 ; 

Pays-Bas ; 1931 : Roumanie ; 1932 : Sudde. — Qi) Banque du Japon. — (i) Osaka Asahi 
Shimbun Co. — (?) Base : ler octobre 1923-30 septembre 1924. — (A:) 1926-1929 : 71 vilies, 
sans loyer. — (1) K. Socialstyrelsen. — (m) Banque de Su6de. — (n) 3 vilies de Croatie- 
Slavonie. Source : «Indice », Zagreb. — (.v) Depuis X. 1933 : y compris chauffage. 

(g) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; III. 1926 ; 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (7i) Bank of Japan. — (i) Osaka Asahi 
Shimbun C°. — (/) Base 1st October, 1923-30th September 1924. — (fc) 1926-1929 : 71 towns 
excluding rent. — (l) K. Socialstyrelsen.— (m) Bank of Sweden. — (w) 3 towns of Croatia 
and Slavonia. Source : “ Index ”, Zagreb. — (s) Since X. 1933 : including heating. — 



172 13. Indices des cours des Actions industrielles. 
13. Indices of Market Value of Industrial Shares. 

Pays 
Ccantry 

Allemagne 
Germany 

Statistisches 
Keichsaint 

Autriche 
Austria 

Oester. Inst, 
fflr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque nationals 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Actions —Shares 213 

Chill 
Chile 

Dlreceion General 
de Estadistica 

Danemark 
Denmark 

Statistiske 
Departement 

Espagne 
Spain 

35 80 

Etats-Unis 
United States 

Standard 
Statistics Co 

France 
Statistique 
G6n6rale 

87 (e) 

Grice 
Greece 
Conseil 

Superieur 
Economique 

14 21 
Base 11924-1926 - 100 j 1923-1932 = 100 

Moy. - Aye 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 IX . 

X.. 
XI 
XII 

1933 I  
II .. 
III .. 
IV .. 
V .. . 
VI .. 
VII . 
VIII 
IX .. 
X. .. 
XI. . 
XII . 

1934 1.. . 
11.. , 
III. 

(a) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

(b) 76.3 
(b) 50.8 

65.2 
56.1 
54.2 
55.3 
58.9 
60.8 
60.8 
67.4 
70.6 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 

(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
52.0 
50.6 
50.0 
48.8 
48.4 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 

1/I.1928=» 100 
(dj~ 

335/351 
1926- 100 [ I. 1927 - 100 jl/VII-1914=100| 1925 = 100 | 1923 - 100 

117 
104 

67 
47 
35 
35 
37 
34 
34 
37 
35 
33 
31 
34 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
73.8 
63.1 
62.5 
58.9 
60.7 
58.0 
59.1 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 

1913 - 100 I 1928 = 100 
(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 
276.7 
230.7 
203.6 
189.3 
190.3 
196.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 

(1) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(g) 82.8 
12.6 
80.6 
76.0 
73.7 
74.2 
71.3 
70.4 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 

(x) 
100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 

(a) 
80.3 
77.0 
75.7 
75.5 
75.8 
75.5 
74.0 
71.8 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 

Pays 
Country 

Hongrie 
Hungary 

Office Central 
de Statistique 

(h) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
55.8 
47.7 
45.4 
44.8 
46.2 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 

205 
227 
275 
415 
525 
444 
305 
247 
235 
245 
231 
235 
247 
239 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 

100.0 
97.0 
74.9 
64.6 
31.1 
50.2 
(u) 
(u) 
(u) 31.1 
31.8 
40.8 
41.0 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 

Japon 
Japan 

Tokio Stock 
Exchange C° 

Norv4ge 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central Statistical 
Bureau 

Pologne 
Institut de Recherches 

sur le mouvement 
des affaires 

Actions — Shares j 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 
(1) 

Su&ie 
Sweden 

Affarsvarlden 

64 

Suisse 
Switzerland 

Banque nationale 
National Bank 

(l) 

Tchtooslovaquit 
Czechoslovakia 

Office 
de Statistique 

92 
Base 

Moy. - Aver. 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 IX . 

X.. 
XI . 
XII 

1933 I   
II   
III ... 
IV ... 
V   
VI   
VII .. 
VIII . 
IX... 
X  
XI... 
XII .. 

1934 I... 
II. . 
III. 

100.0 
189.8 
189.3 
152.4 
117.1 

(k) 92.3 
(k) 87.6 

79.1 
(k) 97.9 

84.8 
84.9 
82.8 
86.2 
80.8 
79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
77.5 

Valeur versfie —100 
Paid up value—100 

(f) 

74.8 
76.4 

103.6 
176.7 
105.5 
108.5 
126.1 
156.5 
168.7 
152.0 
148.7 
157.3 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 
215.1 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

(c) 
48.4 
47.4 
46.9 
47.9 
50.7 
51.0 
50.0 
48.9 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 

62 1(0) 26/33 (9) <t) 
1921-1925 - 100 

(m) 
93 
93 

104 
114 
117 
83 
49 
33 
35 
39 
37 
37 
35 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
21.4 
19.8 
17.9 
18.8 
18.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 
19.7 

31/XII/1924 
- 100 

Valeur nominale—100 
Nominal value — 100 

(C) 
109 
115 
124 
142 
139 
112 
87 
84 

103 
90 
90 
92 
91 
95 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 
122 

(P) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
65.5 
62.7 
60.7 
57.3 
53.6 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75.6 
71.4 

(r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
138.3 
130.3 
127.7 
126.2 
134.8 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 

3/1/1937 - 10» 

160.5 
161.5 
161.8 

(0 
88 
80 

100 
142 
143 
117 

93 
74 
81 
80 
78 
76 
76 
76 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 

(a) Cours moyen dn mois. — (S) 12/VI1/31-11/IV/32: pas de quotations (bourse 
ferm£e) — (c) IB du mois. — (d) D6but du mois suivant. — (e) Jusqu’i Xn /26 : 31 actions ; 
1927-1928 : 79; en 1929 : 92 ; en 1930 : 100 ; en 1931: 98; en 1932 : 96 et en 
1933 : 93. — (/) Moyenne des quotations maximum et minimum du mois. — 
(0) Du 19/IX au 15/X : pas de quotations. — (ft) Moyenne des cours de cloture de 
tous les Jeudis du mois. — (() Jusqu’h VI/29 : 168 actions; de VII/29 k XII/31 : 173 
actions. — (f) L’indice comprend toutes les actions ootges k la Bourse de Budapest. — 
(ft) Du 14/VII/31 au 21/IX/32: Bourse fermfte. Depuis iors, 18 actions seulement 
sont cot6es. — (Z) L'indice comprend toutes les actions cottes k la Bourse d'Oslo; 
les modifications Aventuelles sont introduites au d£but de i’annfie. — (m) Moyenne des 
quotations maximum et minimum de tous les mercredis du mois. — (n) Cours moyen 
de la derniire semaine du mois. — (o) Y ccmpris actions d’entreprises de navigation. — 
(p) Fin de I’ann£e. — (?) Actions das sccietis ayant un capital de plus de 5 mil- 
hens de francs. — (r) 25 du mois. — (s) Cours moyen de tous les vendredis dn mois 
de toutes les actions industrielles et de transport tcMcosIovaques cot£es k la Bourse 
de Prague. — (Z) De 1925 k 1927 : deout de Fannie. — (ui Du 18/IX/31 au 15/XH/32: 
Bourse fermSe. — (x) Voir inlroduction. 

(a) Average rate for the month. — (ft) 12/VII/31-11/IV/3Q: no quotations (Stock ex- 
change closed). — (e) 16th of month. — (d) Beginning of following month. — (e) Until 
XII/26: 31 shares; 1927-1928 : 79 ; 1929 : 92 ; 1930: 100 ; 1931: 98 ; 1932: 96 ; 
1933 : 93. — (/) Average of highest and lowest quotations of month. — (?) From 
19/IX to 15/X : no quotations.— (ft) Average of closing prices on each Thursday 
of month. — (i) Until VI/29 : 168 shares ; from VH/29 to XH/31 : 173 shares. — 
0) The index covers all shares quoted on the Budapest Stock exchange. — (i) From 14/111/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares only are quoted. — 
(Z) The index covers ail shares quoted on the Oslo Stock exchange ; changes, if any, 
are introduced at the beginning of the year. — (m) Average of highest and lowest 

quotations of each Wednesday of month. — (n) Average rate of last week of month. — 
(o) Including shipping shares. — (p) End of year. — (?) Shares of companies With 
capital of more than 5 million francs. — (r) 25th of month. — (s) Average quo- 
tations of each Friday o. mouth of all Czechoslovak industrial and transport shares 
quoted on the Prague Stock Exchange. — (z) From 1925 to 1927 : beginning of year. — 
(u) From 18/IX/31 to 15/XH/32: Sfock Exchange closed. — (x) See introduction. 
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173 — FINANCE. — Part IV. 
14. Exchange Rates, 

(a) Prices of Gold ; Rates in Paris (value in francs). 

Prix de 1’or - Prices of Gold 

J'crioiie 
Period 

Moyenne - Average 
1930 . . 

en-in pence 
par per 

fine ounce (2) 

1931 
1932 
1933 
1932 XI . 

XII 
1933 I. . 

II . 
III . 
IV . 

1-19 IV . 
20-30 IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. 
II 
III 

5-10. 
12-17. 
19-24. 
26-31. 

3-7. 
9-14. 

Londres - London ]NewYork(7) 
Indice j Dollara 
Index j par per 

1929 = 100 i fine ounce (2) 

1,019.93 
1,110.23 
1,416.82 
1,497.40 
1,508.79 
1.508.88 
1,469.90 
1.448.58 
1.443.62 
1,447.70 

1,450.88 
1,443.11 

1,480.54 
1,467.48 
1.487.88 
1,508.79 
1,576.27 
1.578.58 
1,544.87 
1.514.62 

III 
III 
III 
III 
IV 
IV 

1,561. 
1,643. 
1,637. 
1,642, 
1,637. 
1,634, 
1,633 
1,617, 
1,616, 

100.1 
108.9 
139.0 
146.9 
148.0 
148.0 
144.2 
142.1 
141.6 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
161.1 
160.6 
160.3 
160.2 
158.6 
158.6 

20.67 
20.67 
20.67 

20.67 
20.67 
20.67 
20.67 

Londree 
London 

1 £ = 124.21 franca 

Cours & Paris sur: 

New York 

Rates in Paris on: <3> 
Belgique 
Belgium 

1 $ = 25.52 francs 100 Belgaa 
= 354.90 fr. 

Itaiie 
Italy 

Pays-Baa Pologne 
Netherlands Poland 

100 Lira 100 gulden 100 zloty 
134.34 fr. j =1025.95 fr. = 286.33 fr. 

C) 33.34 
34.03 
34.27 

(’)35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

123.88 
115.63 
89.20 
84.59 
83.60 
84,00 
86.12 
87.30 
87.47 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.18 
77.41 
77.42 
77.63 
78.30 
78.21 

0) - .27 
- 6.91 
-28.19 
-31.90 
-32.70 
-32.37 
-30.67 
-29.72 
-29.58 
-29.73 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-37.72 
-37.87 
-37.68 
-37.67 
-37.50 
-36.96 
-37.03 

25.46 
25.51 
25.46 
20.57 
25.52 
25.62 
25.62 
25.49 
25.40 
24.38 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.21 
15.20 
15.17 
15.20 
15.16 
15.15 

C) — .25 
— .05 
— .25 
—19.41 
— .01 
+ .38 
+ .38 
— .13 
— .49 
— 4.57 
— .72 
— 10.14 

— 14.98 
—18.66 
—28.30 
—26.97 
—32.53 
—33.04 
— 37.43 
—36.10 
—37.08 
—39.47 
— 40.49 
—40.43 
—40.45 
—40.57 
— 40.45 
—40.59 
—40.64 

355.49 
355.81 
354.30 
355.55 
353.95 
354.79 
356.34 
356.24 
355.08 
354.52 

354.55 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05, 
353.92 
354.19 
353.94 
354,15 
354.40 
354.65 

133.43 
132.69 
130.44 
132.84 
130.45 
130.85 
131.05 
130.29 
130.09 
130.72 

130.13 
131.56 

132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
130.36 
130.33 
130.30 
130.30 
130.47 
130.45 
129.74 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,025.22 
1,029.30 
1,029.64 
1,026.64 
1,024.22 
1,023.91 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,022.27 
1,022.90 
1,022.67 
1,023.20 
1,025.20 
1,025.59 

285.79 
286.01 
285.48 
285.95 
286.11 
287.02 
287.00 
286.37 
285.04 
285.04 

285.11 
285.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.37 
286.17 
286.00 
286.17 
286.25 
286.46 

Suisse 
Switzerland 
100 francs 

= 492.49 fr. 

493.74 
494.76 
494.02 
493.12 
491.09 
492.84 
494.04 
493.86 
491.77 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.86 
490.63 
490.63 
490.63 
490.60 
490.63 

(b) Cours h Londres. Prime ou perte des mon- 
naies dtrangeres par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

P6riode 
Period 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1932 XI . 

XII 
1933 I . 

II . 
III 
IV . 

1-19.IV . 
20-30.1 V . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
Ill. 

5-10. Ill 
12-17. Ill 
19-24. Ill 
26-31. 

3-7. 
9-14. 

III 
IV 
IV 

4.867 $ 1 £ = 20.429 Rmarks 

Buenos Aires 

1 £ = 5.044 peso oro 

4.862 
4.533 
3.504 
4.218 
3.278 
3.276 
3.360 
3.422 
3.433 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.075 
5.093 
5.105 
5.109 
5.161 
5.163 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 48.47 
+ 48.57 
+ 44.85 
+ 42.23 
+ 41.77 
+ 35.72 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 
+ 4.80 
+ 8.04 
+ 4.42 
+ 4.26 
— 5.26 
— 4.93 
— 3.81 
— 3.40 
— 4.45 
— 4.12 
— 4.44 
— 4.68 
— 4.75 
— 5.71 
— 5.74 

20.382 
19.177 
14.744 
13.971 
13.793 
13.765 
14.126 
14.355 
14.462 
14.673 
14.455 
15.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
12.793 
12.825 
12.861 
12.876 
12.979 
13.049 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 48.11 
+ 48.41 
+ 44.62 
+ 42.31 
+ 41.26 
+ 39.23 
+ 41.33 
+ 30.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 59.69 
+ 59.29 
+ 58.84 
+ 58.66 
+ 57.40 
+ 56.56 

5.822 
6.774 
6.229 
5.755 
5.565 
5.563 
5.682 
5.777 
5.868 
5.853 
5.850 
6.858 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

-13.36 
-25.54 
-19.02 
-12.35 
- 9.36 
- 9.33 
-11.23 
-12.69 
-14.04 
-13.92 
- 13.78 
- 13.90 
-11.86 
-12.11 
-11.85 
-11.55 
- 6.78 
- 6.77 
- 8.71 
-24.85 
-23.65 

Shanghai 

(5) 1 £ = 9.763 yen 1 £ = 18.100 Krona 

(6) 8.589 
8.839 
8.827 
8.855 
8.862 
8.914 
8.943 
8.997 

-41.27 
-42.93 
-42.86 
-43.04 
-43.08 
-43.41 
-43.60 
-43.94 

11.644 
14.200 
11.315 
14.791 
11.088 
11.750 
11.949 
11.962 
11.658 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14.797 
14.618 
14.676 
14.629 
14.554 
14.817 
14.769 
14.803 
14.760 

—28.56 
—41.42 
—26.49 
—25.87 
—24.98 
—29.21 
—30.39 
—30.46 
—28.65 
—27.07 
— 28.24 
— 25.45 

—25.62 
—24.53 
—24.49 
—25.40 
—24.10 
—23.93 
—23.37 
—22.41 
—19.61 
—18.63 
—18.95 
— 18.69 
— 18.27 
— 19.72 
—19.46 
—19.64 
— 19.41 

9.836 
9.139 

12.429 
16.403 
15.815 
15.645 
16.132 
16.415 
15.983 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.916 
16.916 
16.904 
16.916 
16.916 
16.946 
16.960 

— .74 
+ 6.83 
—21.45 
—40.48 
—38.27 
—37.60 
—39.48 
—40.52 
—38.92 
—39.33 
— 39.14 
— 39.49 

—40.14 
—38.88 
—39.11 
—41.34 
—42.66 
—41.81 
—42.06 
—41.18 
—41.63 
—42.00 
—42.29 
—42.29 
— 42.24 
— 42.29 
—42.29 
—42.39 
—42.44 

18.105 
17.958 
18.974 
19.191 

+ .30 
+ 1.12 
— 4.29 
— 5.37 

19.211 — 5.47 
19.270 — 5.76 
18.373 
18.753 
18.902 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.348 
19.400 

— 1.16 
— 3.16 
— 3.93 
— 4.69 

— 4.09 
— 5.65 

— 6.50 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.38 
— 6.39 

Let cours donnis pour les pays qui ont itabli un con hole des devises ilrangires 
sont nominaux. Un tableau synoplique de dales imporlatUes concernant les monnaies 
st trouve A la page 102, Bulletin N° 3. 

(1) Depuis novembre 1933, prix officiels pour 1’or nouvellement extrait. — (2) 1 once de 
fin = 31.1035 grammes. — (3) Moyenne des maxima et minima joumaliers. — (4) Prime 
ou perte en%. — (5) Etalon-argent; cours moyen du change en 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 cents des Etats-TJnis. Depuis IV/1933, nouvelle monnaie, 
dollar national chinois (argent) : 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport au cours moyen de 1929. — (6) Cours llbre. — (7) Depuis le 31/X/34 : prix 
ofliciel d’achat de Tor. 

Hie rates shown lor countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies will be 
ound on page 102, Bulletin No. 3. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce = 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (5) Silver-Standard ; average rate of exchange in 1929 : 1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver): 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929. — (6) Free rate. — (7) Since 31/1/34 ‘ official 
purchase price of gold. 
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T
oa(I^es — Prime ou perte des monnaies elrangeres par rapport a la £ (en % ). ( ) Rates m London Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 

Afrique du Sud (Union) 
South Africa (Union) 

Parity or 
Gold Parity 

Moyennes - A^ 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
13/IV 

100 £ = 100 S. A. £ 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 

— .50 
+ 6.00 
+ 35.92 
— .14 
— . 40 
— .40 
— .40 
— .40 
— . 40 
— .40 
— .40 
— . 40 
— . 40 
— .40 
— .40 
— .40 
— . 40 
— .40 

Australis 
Australia 

100 £ = 100 A. £ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

1 £ = 4.867 C : 

4.870 
4.703 
3.977 
4.565 
4.100 
4.120 
4.219 
4.486 
4.599 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 
5.074 
5.071 
5.100 
5.148 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ 18.71 
+ 18.13 
+ 15.36 
+ 8.48 
+ 5.83 
— .68 
+ 1.97 
+ .84 
+ 1.89 
— 3.93 
— 4.20 

4. 09 
4.03 
4.58 
5.46 

Nouvelie Zilande 
New Zealand Perse 

Persia 
100 £ = 100 N.Z. £ 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 

- 3.66 
- 8.46 
- 8.68 
-19.32 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 

1 £ = 11 baht (2) 

63.01 
78.53 
95.09 
89.42 

104.96 
103.82 
102.57 
93.52 
85.35 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 

(6)82.00 

(c) Cours a New York (valeur en cents). 

-13.70 
-30.75 
-42.81 
-39.19 
-48.19 
-47.62 
-46.98 
-41.85 
-36.29 
-34.29 
-31.75 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33. 68 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.71 
+ 13.36 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ . 83 
+ .83 

.83 

.83 

.83 

.83 

.83 
+ .83 

.83 

.83 

.83 

Pays 
Country 

Parity or 
Gold Parity 

Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
Ill 
13/IV 

1 franc == 3.918 cents 

(c) Rates in New York (values in cents). 
Lend res 
London 

Japon 
Japan 

1 £ = 486.66 cents 1 yen = 49.85 cents 

3.925 
3.920 
3.928 
5.009 
3.923 
3.936 
4.102 
4.593 
4.804 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.600 

(3) 

: Brasil 
I Brazil 
Imilreis = 

I 11.96 cents 
.18 
.05 
.25 

+ 30.02 
.13 
.46 

4. 70 
17.22 
22.60 
39.33 
37.19 
48.35 
48.46 
59.98 
56.25 

+ 58.53 
+ 65.01 
+ 67.95 
+ 68.46 

486.21 
453.50 
350.61 
423.68 
342.21 
343.28 
357.93 
393.24 
413.56 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.38 

0) — .09 
— 6.81 
— 27.96 
— 12.94 

29.68 
29.46 
26.45 
19.20 
15.02 
4.45 
7.47 
4.15 
4. 07 
5.82 
5.12 

+ 3. 76 
+ 3.41 
+ 4.67 
+ 5.90 

49.39 
48.85 
28.11 
25.65 
20.79 
21.26 
22.09 
24.00 
25.76 
28.77 
26.90 
27.25 
27.77 
30.36 
30.74 
30.11 
29.75 
30.01 
30.50 

(3) .92 
2.00 

43.60 
48. 55 
58.28 
57.34 
55.69 
51.86 
48.32 
42.28 
46. 03 
45.32 
44.29 
39.09 
38.33 
39.59 
40. 31 
39.80 
38.81 

10.71 
7.03 
7.12 
7.96 
7.63 
7.63 
7.63 
7.64 
7.64 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.77 

Chili 
Chile 

1 $ = 1 peso 
100 cents 12.17 cents 

99.84 
96.33 
88.09 
91.96 
83.51 
83.52 
84.72 
87.59 
89.89 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.79 

100.13 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

12.08 
12.07 
7.91 
7.68 
6.03 
6.03 
6.03 
6.28 
7.52 
8.38 
8.20 
8.67 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 

Chine 
China 

(4> 

41.82 
31.12 
30.65 
28.46 
28.39 
29.12 
22.20 
24.52 
26.13 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 

Colombie 
Colombia 

1 peso oro = 1 peso 
97.33 cents 49.85 cents 

Mexique 
Mexico 

96.49 
96.25 
95.28 
81.70 
94.42 
86.21 
86.21 
86.21 
86.21 
86.21 
86.21 
78.15 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 

47.13 
35.49 
31.85 
28.10 
28.42 
28.32 
27.02 
28.87 
27.67 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 

(d) Percentage premium or discount in relation 
  to gold parity *. 

Pays 
Country 

Paritfi en cents or 
Parity in gold cents 
Moyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
Ill 
13/IV 

Afrique du Sud 
South Africa 

IS.A. £ 
= 486.66 c. 

- .59 
- 1.21 
- 2.08 
-32.43 
-29.96 
-30.16 
-30.57 
-31.85 
-31.50 
-32.26 
-33.44 
-36.21 
-36.16 
-34.58 
-33. 49 
-35.31 
-38.06 
-38.41 

Alban ie 
Albania 

1 franc alb. 
= 19.30 c. 

Aliemagne 
Germany 
Reichsmark 

= 23.82 c. 

— .20 
+ .20 
+ .33 
— .56 

.31 
.73 
.14 

1.69 
2.08 
1.30 
.89 
.82 
.95 
.39 

— 1.22 
— 1.42 
— 1.50 

+ .14 
— .80 
— .30 
— .36 
+ .03 
+ .13 
— 2.22 
— 2.01 
— 1.36 

.22 
. 10 
.26 
.17 
.33 
.28 

Argentine 

1 peso oro 
= 96.48 c. 

— . 47 
— 1.08 
— .87 
— 1.47 

—13.70 
—30.82 
—39.42 
—40.63 
—39.28 
—39.57 
—39.65 
—39.96 
—39.93 
—39.95 
—39.98 
—39.86 
—39.87 
—40.36 
—49. 71 

O ^ —62.20 
—63.06 
—64.22 

Australie 
Australia 

1 A £ 
486.66 c. 

Autriche 
Austria 

1 schilling 
= 14.07 c. 

Belgique 
Belgium 
1 belga 

= 13.90 c. 

Bolivie 
Bolivia 

1 boliviano 
= 36.50 c. 

- 5.77 
-27. 77 
-42.48 
-45.79 
-43.86 
-43.96 
-44.10 
-45.12 
-44.83 
-45.52 
-46.36 
-48.58 
-48.59 
-47.37 
-46. 41 
-47.58 
-50. 09 
-50.34 

C) + .13 
— 3.12 
—17. 60 
—20.85 
—18.51 
—23.21 
—24.28 
—21. 58 
—21.52 
—20.59 
—20. 90 
—21.94 
—21.84 
—22.11 
—20. 69 
—21.68 
—21.80 
—22.56 
—22. 39 

.34 

.17 

.07 

.17 

.43 
.55 
.20 
.17 
.02 
.40 
.37 
.35 
.55 
.33 

+ . 01 
— .03 
— .24 
— .23 
— .06 

— 2.95 
—11.00 
—41.86 

—50.28 
—55.59 
—57.54 
—62.64 
—62.06 
—64.91 
—64.94 

-56.83 

Brfsil 
Brazil 

1 milreis 
■= 11.96 c. 

-10.44 
-41.24 
-40.46 
-46.71 
-36.18 
-36.20 
-39.04 
-45.55 
-47.94 
-52.77 
-51.05 
-54.07 
-52.35 
-55.24 
-53.99 

—54.84 
-57.11 

-58.95 —57.49 
-56. 48 

Bulgaria 
Bugaria 

1 lev 
0.7224 c. 

1 $ 
100 c. 

Chili 
Chile 

1 peso 
= 12.17 e. 

— .21 
— .84 
— .43 
— 2.88 

(5) — 1.18 
— 3.85 
— 1.18 
— 2.99 
— 3.85 
— 3.85 
— 3.85 
— 3.85 
— 3.85 
— 1.18 
— 3.85 
— 3.85 
— 3.85 
— 3.85 

- .16 
- 3.67 
-11.91 
-26.80 
-16.49 
-16.48 
-19.08 
-25.27 
-26.69 
-32.20 
-31.28 
-34.97 
-34.26 
-36.75 
-35.65 
-37.22 
-39.90 
-40.59 
-40. 56 

* Voir note gdn&rale page prdcMente. 
(1) Cours moyen du change en 1929 : 1 £ = 54.38 r6al. — (2) Parity fixte en avril 

1928. 11.0000177 bahts (ticals) = 1 £. — (3) Prime ou perte en % par rapport au 
dollar. — (4) Voir note (5) page prteddente. — (5) D’aprts les cours a Bale. — 
(6) 8 avril. — (7) Cours libre. 

— .72 
— .82 
—35.00 
—50.96 
—50.45 
—50.45 
—52.66 
—55.93 
—49.58 
—50.59 
—50.88 
—51.78 
— 50.87 
— 48.12 
— 49.52 
—51.02 
—52.20 
—50.43 

* See general note on the preceding page. 
(1) Average rate of exchange in 2929 :!£*=» 54.38 real. — (2) Par rate fixed in 

April 1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding page. — (5) According to quotations 
at Basle. — (6) April 3th. — (7) Free rate. 
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14. Cours des Changes. 

(d) Prime ou perte en % 
par rapport a la parite-or *. 

14. Exchange Rates-. 
(d) Percentage premium or discount 

in relation to gold parity *. 

Pays — Country 
Parity en cents or 

Parity in gold cents 

Chine 
China 

Oolombie 
Colombia 

Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
Ill 
13/IV 

-28.42 
-46.72 
-47.54 
-49.67 
-51.39 
-50.15 
-48.10 
-48.79 
-47.83 
-48.57 
-49.90 
-51.09 
-50.78 
-49.65 
-47.59 
-47.49 
-49.10 
-49.54 

- .86 
- 1.11 
- 2.11 
-30.96 
- 2.99 
-11.43 
-15.40 
-24.44 
-27.76 
-36.43 
-35.44 
-45.38 
-54.52 
-57.15 
-57.87 
-56.62 
-56. 44 
-58.61 

— .05 
— . 07 
— . 06 
—19.35 
— .02 
+ .02 
— 4.55 
—14.76 
—18.50 
—28.29 
—27.15 
—32.62 
—32.70 
—37.52 
—36.03 
—36.97 
—39.42 
—40.49 

- .13 
- 6.50 
-29. 73 
-44.25 
-43.05 
-42.84 
-43.15 
-44.23 
-43.87 
-44.38 
-45.29 
-47.60 
-47.62 
-47.36 
-45.61 
-46.92 
-49.18 
-49.48 
-49.01 

Dantzig 
Danzig 

1 D. gulden 
- 19.47 c. 

— .27 
— .15 
+ .28 

+ 

.10 

.68 

. 75 

.17 

.02 

.50 

.53 
. 09 

Egypte 
Egypt 
1 E £ 
499.13 c. 

- .11 
- 6.82 
-28.01 
-31.91 
-29.68 
-29.46 
-29.75 
-31.07 
-30.69 
-31.42 
-32.56 
-35.39 
-35.39 
-33.85 
-32.72 
-34.55 
-37.33 
-37. 68 

Equate ur 
Ecuador 
1 sucre 

- 20.00 c. 

-11.34 

-20.00 
-15.79 
-18.81 

Espagne 
Spain 

1 peseta 
- 19.30 c. 

—39.53 
—50.53 
—58.31 
—56.74 
—57.27 
—56.24 
—56.04 
—55.84 
—56.19 
—56.65 
—56.72 
—56.65 
—56.59 
—57.52 
—57.57 
—57.49 
—58.23 
—57.98 
—57.91 

Estonie 
Estonia 
1 Ekr. 

- 26.80 c. 
1 Singapore 
dollar=56.78c. 

— .37 
— .22 
+ .19 
—17.56 
+ .12 
+ .61 
+ .13 
+ .13 
— 5.89 
—34.66 
—34.30 
—35.22 
—35.12 
—33. 92 
—32.25 
—34. 07 
—36. 97 
— 37.45 

Straits 
Settlements 

- 1.44 
- 7.63 
-28.85 
-32.24 
-30.29 
-30.24 
-30.64 
-31.40 
-31.11 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 
-34.54 
-37.26 
-37.50 

- .06 
- 5.20 
-38.27 
-41.95 
-40.76 
-39.83 
-40.06 
-40.83 
-40. 93 
-41.55 
-42.09 
-44.62 
-44.69 
-43.66 
-42.31 
-43.77 
-46.37 
-46. 
-46.26 

Gr4ce 
Greece 

1 drachma 
1.298 c. 

- .14 
- .39 
-35.89 
-56.67 
-56.77 
-56.28 
-56.83 
-56.73 
-56.53 
-56.30 
-56.51 
-56.52 
-56. 42 
-56. 39 
-56.32 
-56.50 
-56.79 
-56.81 
-56.77 

Pays — Country 
Parity en cents or 

Parity in gold cents 

Hongrie 
Hungary 
1 pengo 
- 17.49 c. 

Hong-Kong Inde— India 
(Calcutta) 

(s) 1 rupee 
° 36.50 c. 

Italie 
Italy 

Japon 
Japan 

Lettonie (4) 
Latvia 

Li til ua nie (4) 
Lithuania 

Mexique 
Mexico 

Norv£ge 
Norway 

N.-Z61ande 
New-Zealand 

1 lira 
5.263 c. 

1 yen 
■ 49.85 c. 

1 litas 
- 10.00 c. 

1 peso 
= 49.85 c. 

1 Krone 
= 26.80 c. 

1 N. Z. £ 
= 486.66 c. 

Pays-Bas 
Netherlands 

1 guilder 
- 40.20 c. 

PCrou 
Peru 
1 sol 
26. 80 c. 

Moyennes 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
13/IV 

• Averages e) 
+ .02 
— .22 
— .25 

-28.23 
-48.42 
-50.26 
-51.53 
-53.21 
-51.78 
-51.86 
-50.88 
-49.62 
-49.85 
-51.18 
-52.69 
-52.47 
-51.38 
-49.59 
-49.61 
-51.05 
-51.17 

— 1.18 
— 7.70 
—27.82 
—31.80 
—29.22 
—29.34 
—29.68 
—30.88 
—30.58 
—31.32 
—32.40 
—35.35 
—35.34 
— 34. 34 
—32.69 
—34.37 
—37.14 
—37.47 

— .49 
— 1.08 
— 2.62 
— 1.03 
— 2.80 
— 2.39 
— 2.61 
— 1.31 

1.15 
.50 
.04 

— .01 
+ . 09 
+ .16 
— .04 
— .43 
— 1.25 
— 2.98 
— 3.99 

+ 

- .92 
- 2.00 
-43.60 
-59.65 
-58.28 
-57.34 
-57.68 
-58.93 
-57.85 
-58.57 
-60.66 
-63.15 
-62.48 
-61. 93 
-60.53 
-61.89 
-63.83 
-64.15 
-63.68 

.02 

.08 

.01 
. 86 
.05 
.24 

1.59 
.48 
.30 

2.37 
1.88 

.83 

.54 
2.05 
1.57 
59. 

.10 

.20 

.30 

.10 

.20 

.80 

.19 

. 05 
.29 
.11 
.21 
. 43 
. 46 
.34 
.47 
.44 
.50 
.10 

- 5.44 
-28.80 
-36.10 
-54.27 
-42.98 
-43.19 
-48.22 
-50.59 
-54.73 
-59.69 
-58.89 
-61.93 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 
-66.89 

- .15 
- 6.51 
-32.82 
-37.35 
-34.60 
-34.36 
-34.72 
-36.28 
-36.45 
-37.43 
-38.41 
-41.04 
-41.07 
-39.65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.63 

- 3.79 
-14.67 
-34.21 
-45.26 
-43.63 
-43.81 
-43.97 
-44.98 
-44.68 
-45.40 
-46.23 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 

+ 
+ 
+ 
+ 
+ 
+ 
— .17 
— .43 
— .31 
— . 02 

.07 

.08 

.25 

.12 

.18 

. 40 

.32 

.35 

.56 

.32 

.43 

.42 

. 46 

.40 

.07 

-17.30 
-46.54 
-38.23 
-41.51 
-44.21 
-48.82 
-48.74 
-47.67 
-47.81 
-51.38 
-50. 35 
-52.64 
-49.41 
-50.61 
-50.23 
-48. 77 

Pays — Country Perse 
Persia 

Parity en cents or 
Parity in gold cents (6) 

Pologne 
Poland 
1 zloty 

- 11.22 c. 

Portugal 
1 escudo 

= 4.424 c. 

Eoumanie 
Roumania 

1 leu 
0.5982 e. 

Sudde 
Sweden 

1 baht (7) 
= 44.24 c. 

1 Krona 
= 26.80 0. 

Suisse 
Switzerland 

1 franc 
- 19.30 e. 

Tchtarslovaquie 
Czechoslovakia 

1 Koruna 
2.963 c.|= 2.469 c. 

Turquie 
Turkey 
1 L. t. 3 439.66c. 

Uruguay 
1 peso oro 
= 103.42 c. 

Yougoslavie 
Yugoslavia 

1 bolivar 
= 19.30 c. 

1 dinar 
1.7612 o. 

Movennes - Averages 
1930 . 
1931 . 
1932 . . 
1933 . . 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
Ill 
13/IV 

-13.60 
-35.34 
-58.72 
-58. 07 
-63. 50 
-62.98 
-62.68 
-59.84 
-55.75 
-54.84 
-53.88 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 
-56. 56 
-56.12 

+ 

.12 

.19 

.32 

.04 

.22 

.31 

.45 

.48 

.49 

.06 

.29 

.32 

.33 

.61 

.23 

.20 

.05 

.06 

.06 

-27.76 
-30.97 

—29.89 
—29.11 

30.62 
31.00 

—30.51 
31.10 

—31.59 
—31. 96 
—31. 01 

31. 30 
—32.16 

-33.69 
-36.55 
-37.14 

— .48 
— .49 
— .23 
— 1.39 

<6) 
— 1.61 
— 1.61 
— 1.48 
— 1.58 
— 1.29 
— 1.19 
— .84 
— 1.55 
— 1.29 
— 2.03 
—• 1.52 
— 1.61 
— 1. 61 
— 1.61 

— .53i + 
+ —18. 
—31. 
—29. 
—28. 
—29. 
—30. 
— 30. 
—30. 
—32. 
—34. 
—34. 
—33. 
—32. 

5. 
—31. 
—35. 
—31. 
—32. 
—32. 
—35. 
—35. 
—35. 
—36. 
—39. 
—39. 
—38. 

16 —36 
-34.01 
-36.81 
-37.15 

—38.70 
—41.30 
—41.69 
—41.10 

.45 

.55 

.57 

.15 

.39 

.40 

.36 

.36 

.39 

.28 

.21 
. 36 
.51 
.50 
.33 
.17 
.32 
.37 
.29 

+ .03 
— .04 
— .04 
+ .40 
+ . 01 
+ .38 
+ .43 

.99 

.55 
+ .64 

+ .15 
(") 

-89.28 
-89.25 
-89.23 
-89.26 
-89.25 
-89.19 
-89.23 
-89.23 
-89.27 
-89.18 
-89.24 
-89.40 
-89.30 
-89.27 
-89.24 
-89.23 
-89.06 
-89.25 

—16.98 
—46.48 
— 54.49 
—54.64 
—54.23 
—54.22 
—55.89 
—56.13 
—55.85 
—54.80 
—54.36 
—54.28 
—53. 91 
—53.92 
—53.84 
—53.77 
—53.85 
—53.83 

- 2.04 
-11.70 
-21.81 
-24.25 
-17.08 
-19.28 
-23.27 
-27.14 
-28.14 
-25.68 
-23.50 
-29.89 
-30.18 
-27.92 
-21.85 
-16. 95 
-19.12 
-12. 45 

<8) 

— 6.82 
—22.26 
—22.82 
—22.13 
—22.84 
—22.14 
—22.63 
—22.44 
—21.74 
—22.41 
—21.81 
—21. 79 
—21.41 
—21.85 
—22.69 
—23.43 
—23.15 

• Voir note ginirale page ITS. 
0) Voir note (5), page 173. — (2) Voir note (9), page 102, Bulletin N° 3. — 

(s) Cours moyen du change en 1929: 1 dollar = 47.17 cents. — (4) Sur la base du 
cours moyen dans le pays. — (6) Cours moyen du change en 1929 : 1 R4al = 8.931 
cents. — (6) D’aprds les cours h B&le. — (7) Parity fix4e en avril 1928 : 11.000017 
bahts (ticals) = 1 £. — (8) Voir note (13), page 102, Bulletin N° 3. — (9) Parity or 
ehangfe le 17.11.34 de 1 kr. = 0,04458 gramme d’or fin h 1 kr — 0.03715 gramme 
d’or fin = 83.34% de Tancienne parity. 

* See general note on page 173. 
(t) See note (5), page 173. — (2) See note (9), page 102, Bulletin N° 3. — 

(s) Average rate of exchange in 1929: 1 dollar = 47.17 cents. — (4) On the basis of 
average rate In the country. — (5) Average rate of exchange In 1929: 1 Real 
= 8.931 cents. — (6) According to quotations at Basle. — (7) Par rate fixed in 
April 1928 : 11.000017 Bahts (ticals) = 1 £. — (8) See note (13), page 102, Bulletin 
N° 3. — (9) Gold parity changed on 17.11.34 from 1 kr = 0.04458 gramme of fine 
gold to 1 kr = 0.03715 gramme of fine gold = 83.34 per cent of the old parity. 
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15. Bates ol Discount ol Central Banks. 

Period* 
Period 

Moyenne. Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

Fin de 
1932 X 

XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

19341. 
II 
III 
13/IV 

Airique 
da Sad 
(Union) 
South 
Airica 

(Union) 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
5 
5 
5 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

15/V 
1933 

Alba- 
nia 

Alba- 
nia 

Alle- 
magne 

Ger- 
man; 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

Austral ie 
Australia 

H 
6.5 
6.75 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5.25 
4.75 
5 
5 
5 
4.75 
4.75 
4.75 
4.75 
4.77 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 

Autriohe 
Austria 

Belgique 
Belgium 

11.57 
10.86 
7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgaria 
Bulgaria 

Chili 
Chile 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 
7 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

Dane- 
mark 
Den- 
mark 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

Dautzlg 
Danzig 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 
4 
4 
4 
4 
4 
4 
4 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

Eapagne 
Spain 

Estonia 
Estonia 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Etats-Unis 
United States 

Fed. Ees. 12 Fed. 
Bank Reserve 

New York Banks 

Date du dernier changement j Date of last change : 
16/XI I 22/ IX 
1933 I 1932 1/1 1933 

24/III 
1933 

14/1 
1932 

2/1 
1934 

|23/vmj i/xn | 
1932 | 1933 ! 

fl/Y 
1933 

26/X 
1982 

28/1 
1932 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 
1.5 

i/n 
1934 

Finlande 
Finland 

4^25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
3.36 
3.36 
3.36 t 
3.33 
3.33 
3.49 
3.47 
3.44 
3.20 
3.17 
3.17 
3.1 
3.12 
2.94 
2.92 
2.92 
2.64 
2.52 
2.52 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 
3 

Qr^ce 
Greece 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 

10 
10 

9 
9 
9 
9 
9 
9 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
7 
7 

120/XII j 8/n | 14/X 
1933 1934 ! 1933 

Periods 
Period 

Moyenne.Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

End of • 
1932 X 

XI 
XII 

1933 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

19341. 
II 
III 
13/IV 

Hongrle 
Hun- j 
gary 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

17/X 
1933 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

16/n 
1933 

Indes 
N6erl. 

Netherl. 
Indies 

3.7 
4.5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

Italie 
Italy 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
5 
5 
5 

5 
5 

3.5 
3 
3 
3 
3 
3 

Japon 
Japan 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

Lettonle 
Latvia 

9
,•, 

9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Nor- 
v4ge 
Nor- 
way 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pays- 
Bas 
Ne- 

ther- 
lands 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
4.5 

a/3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

P6rou 
Peru 

6
(•, 

6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Pologne | Portu- 
Poland gal 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 

Kouma- 
nie 

Rouma- 
nia 

Royaume- 
Uni 

United 
Kingdom 

Suide 
Sweden 

Suisse 
Switzer- 

land 

Tch^co- 
slovaquie 
Czecho- 
slovakia 

Tur- Yougo- 
quie slavie 
Tur- : Yuge- 
key | siavia 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
7 
7 
7 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4 | 5.5 
4.57 5.17 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

Date du demier changement t 
iG/vni I n/xn| 3/vnl 1/1 I 24/v | 19/ix [ 21/v 

1933 I 1933 I 1PS3 | 1933 | 1933 | 1933 ! 1932 

Date of last change t 
26/X 
1933 

11/X1I [ 
1933 ! 

6/IV 
1933 

SO/VI 
1932 

4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

l/XII j 
1933 

4 
3.9 
3.5 
3.5 
3.5 
3.5 

uu/i 
1931 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

7.52 
5.75 

7 
7 
7 
7 
7 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

25/1 ! 2/m I 
1933 j 1933 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 

9/II 
1934 

Note: Les ctifjres annuels reprtsentent la moyenne des taux joumaliers. 
(1) Taux moyen obtenu par les Banques de la Reserve f6d6rale sur le total des 

effets CRCompti-s. — (2) Moyenne mensuelle simple des taux journaliers. — (3) Effets 
oommerciaux a DO jours et d’agricnlture & 6 mois. — (4) Depuis le l/XII/1933, 
taux de riescompte pour effets k meins de 3 mois: 2 %. — (5) Taux du d&ouvert 
de la i Commonwealth Bank». 

Note: (The annual figures represent averages of daily rates. 
(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simple 

monthly average of daily rates. — (3) 90 days’ commercial paper and 6 months, 
agricultural bills. — (4) Since l/XII/1933, rediscount rate for bills of less than 
3 months' currency, 2 %. — (5) Overdraft rate of the Commonwealth Bank. 

(a) 15-27. VII ! 4 %• 
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Period# 
Period 

Allemiijne — Germany 
Berlin 

Escompte priv6 ; eflets de 
S6 & 90 Joora 

Private discount; 
66-90 days' bills 

Uax. 

1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1931 I-IH 

1V-VI 
VH-IX 
X-XII 

1932 I-in 
1V-VI 

1932 X. 
XI 
XII 

1933 I . 
II. 
III 
IV 
V 
VI , 
VII 
VIII 
IX 
X . 
XI 
XII . 

1934 I . 
II. 
Ill 

7 
6.875 
7.5 
6.875 
8.25faj 
6.938 
3.875 
4.875 
7 
8.25 
8 
6.938 
5.63 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Min. 

4 
5.875 
5.5 
3.125 
4.625 
3.875 
3.875 
4.69 
4.625 
7 
7 
5.75 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3 .875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Moy. 
Aver. 

Antriche — Austria 
Vienne — Vienna 

Escompte prlv6; eflets de 
60 k 99 Jours 

Private discount; 
60-99 days’ bills 

Max. Min. 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
4.81 
5.13 
7.47 
7.77 
6.57 
4.92 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

4.625 
6.5 

(b) 

4.75 
5.375 
6.1875 
3.75 
3.625 

(b) 

3.625 
3.8.75 

(b) 

Moy. 
Aver. 

Belgique Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper, 
1-3 months 

Max. Min. 

5.79 
5.92 
7.14 
4.91 
4.24 
(b) 

3.98 
4.5 

<b) 

4.5 
4.4375 
5 
3.4375 
2.4375 
3.375 
3 
2.4375 
2.25 
2.4375 
2.4375 
3.375 
3.325 
3 
3 
3 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 
2.625 
2.125 
2.125 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 
2.0625 
2.25 
2.125 
2.125 
2.4375 
3.25 
3.1563 
3 
3 
2.875 

875 
75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 
0625 

Moy. 
Aver. 

4.05 
4.06 
4.3 
2.78 
2.32 
3.12 
2.42 
2.31 
2.19 
2.33 
2.44 
3.19 
3.21 
3 
3 
2.942 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers’ discount 

rate 
Max. 

2.0313 2.14 
2 2.05 
2.0625 2.07 

5 
5 
5.5 
5 
6 
6 
3.5 
3.5 
3.5 
6 
6 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 

Min. 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
3.5 
3.5 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 

Moy. 
Aver. 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.87 
6 
5.78 
4.66 
3.68 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 

Etate-Uuia — United States 
New-York 

Papier commercial, 
4-6 mols 

Commercial paper, 
4-6 months 

Max. 
(C) 

4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
3 
2.5 
2 
4.25 
4 
3.75 
2.25 
1.75 
1.75 
1.5 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 
1.5 

Min. 
(C) 

4 
4 
5 
2.75 
2 
1.26 
1.25 
2.5 
2 
2 
2 
3.5 
2.5 
1.75 
1.5 
1.25 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 
1.25 
1 

Moy. 
Aver. 

New-York 
Acceptations bancaires, 

90 Jours 
Bankers' acceptances, 

90 days 
Max. 

4.1 
4.84 
5.8-1 
3.58 
2.67 
2.84 
1.72 
2.67 
2.19 
2.02 
3.8 
3.85 
3.31 
2.07 
1.75 
1.64 
1.38 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 
1.38 
1.13 

(c) 
3.75 
4.625 
5.125 
4 
3.75 
3 
3.625 
1.75 
1.5 
1 .25 
3.75 
3 
2.125 

Min. 
(C) 

3.125 
3.375 
3.75 
1.875 
0.875 
0.375 jl.26 
0.25 0.61 

Moy. 
Aver. 

3.45 
4.1 
5.03 
2.46 
1.58 

1.375 1.48 
0.875 1.11 
0.875 0.91 
1.25 2.81 
2.375|2.7 
0.875 1.09 

0.75 0.5 
0.5 0.5 
0.375 I 0.375 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 

0.25 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 

0.59 
0.5 
0.38 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.38 

Prance Japon — Japan 

Pdriede 
Period 

Paris 
Papier commercial 

46-90 Jours 
Commercial paper 

46-90 days 

Tokio 
Papier commercial 

60 jours 
Commercial Paper 

60 days 

1927 . . . 
1928 . . . 
1929 . . . 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1931 i-ill . 

1V-VI . 
VII-1X . 
X-Xll . 

1932 l-III . 
IV-VI . 

1932 X. . 
XI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII 

4.75 
3.375 
3.625 
3.4375 
2.0625 
1.875 
2.4375 
2.0625 
1.5 
1.625 
2 
1.875 
1.875 

(d) 
1 
1.125 
1.125 
1.5 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 

Min. 

1.875 
2.5 
3.375 
1.875 
1.0625 
0.875 
1.08 
1.5 1.74 
1.0652 1.26 

Moy. 
Aver. Max. Min. 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 

2.4375 2.3125 
1934 I . 

II. 
Ill 

2.5 
2.875 
2.875 

1.0652 
1.5 
1.75 
1.0625 
, ,d> 

1 
1 
1.08 
1 .75 
1.1875 
2 
2 
1.75 
1.5 
1.1875 
1.125 
1.25 
1.75 

1.41 
1.88 
1.84 
1.28 
1.06 
1.13 
1.06 
1 .34 
2.04 
2.13 
2.06 
1 .92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 
2.39 

2.3125 2.31 
2.375 |2.75 
2.875 I (e.) 

7.1175 
5.8035 
5.475 
5.11 
6.205 
6.205 
4.95 
5.11 
5.11 
4.75 
6.21 
6.205 
5.84 
5.11 
5.11 
5.11 
4.93 
4.95 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.2415 
5.2925 
4.745 
4.745 
4.015 
4.56 
4.38 
4.745 
4.38 
4.02 
4.75 
5.11 
5.11 
4.75 
4.56 
4.56 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Fays-Bas — Netherlands 

Escompte priv6 
Private discount 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
1.5625 
1.8125 
3 
3.0625 
2.6875 
1.1875 
0.375 
0.375 
0.375 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.0625 
0.9375 
0.5 
0.9375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 

0.5 0.5 
0.9375 0.5625 

. I 

Moy. 
Aver. 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.08 
1.19 
1.28 
1.23 
1.96 
1.73 
0.75 
0.38 
0.38 
0.38 

0.5 
0.75 
1.23 

Roy. Uni —XT. K. 
Londres — London 
Traltes bancaires, 

90 Jours 
Bankers’ drafts, 

90 days 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 
2.6875 
2.625 
5.8125 

9063 
5.8125 
2.4375 
0.9125 
1.2188 
1.2813 

Min. 

3.625 
3.625 
4.25 
2 
1.3125 
0.5938 
0.375 
2.125 2 
1 .3125 
5.4375 
2.125 
1 
0.75 
0.7188 
0.8438 

, 9688 0, 
,9063 0 
75 
75 
5625 
5938 
5313 
4688 
5625 
9063 
0938 
25 

1.0625 0.9688 
1 0.875 
0.9688 0.875 

75 
7188 
4688 
5 
4375 
375 
4063 
375 
375 
6875 
9375 
0938 

Moy. 
Aver 

4.23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
2.47 
2.31 
3.87 
5.77 
4.27 
1.56 
0.85 
0.89 
1.09 
0.88 
0.84 
0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 
1.03 
0.94 
0.92 

Sudde — Sweden Suisse — Switzerland 
Stockholm 

Papier commercial, 
8 mois 

Commercial paper, 
3 months 

Zurich 
Eflets & 3 mois 
3 months' bills 

Max. 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
3.5 
3 
8 
8 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 

Min. 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
3 
3 
3 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 

Moy 
Aver 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.19 
3 
3.92 
6.23 
5.61 
4.60 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 

3.5 
3.4375 
3.5 
3.25 
2 
1.75 
1.5 
1.5 
1.125 
2 
1.9375 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.125 
1.0625 
0.9375 
1.5 

Moy. 
Avar. 

3.27 
3.33 
3.31 
2.01 
1.44 
1.52 

1.5 1.5 
0.93754.05 
1 
1.125 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

1.11 
1.78 
1.81 
1.57 
|1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 . 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 

Note. — La terminologie employee est cdle en usage dans chaque pays ; des denominations 
ditUrmtes ne correspondent pas ndcessairemeni A des efjett de nature dijffrente. On entend 
par moyenne la moyenne des taux quotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(a) Les chiffres se ropportent: pour PAllemagne, aux p&iodes : 1 /I-ll /VII et 3 /IX-31 / 
XII; pour i'Autriche : 4 Janvier-Juin. — (ft)Depuis Juillet 1931 : pas de transactions. — 
<e) Maximum et minimum : iimites des taux prtpondferants. — (d) Taux en fin de semaine. 
— (*) Moyenne des taux eu fin de semaine : III/34 : 2.88. 

Note. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to different bills. Averages are those of daily rates. (Sec introduction 
Bulletin No. 10.1930.) 

(o) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 AX-31 /XII ; for Austria ; 
to January-June. — (b) Since July 1931: no transactions. — (c) Not actuai maximum and 
minimum but range of prevailing rates. — (d) End of week rates.— (t / Average of 
end of week rates : IH/34 : 2.88. 
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16. Taux de I’cscompte hors banque. XVf* 1VXCI.1 X%cilL'S 

Pteiode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X. 

XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 

Tchteoslovaquie 
Czechoslovakia 

Prague 
Escompte privi; effets 4 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Moy. 
Aver. 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
4.5 
4.5 
4.5 
4.3 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

priv6 
Private 
discount 

(1) 

11 
11 
11 

9 
9.5 
8 

10 
10 
9.5 
9 
9 
9 
8.5 
8.5 
8 
8 
8 
8 
8 
8 
8 

14 
15 
16 
14.5 
14 
12 
12 
12 
12 
12 
12 
12 
12 
12 
11 
11 
11 
11 
11 
11 
11 

8 - 10 
8 - 10 

Hongrie — Hungary 

Budapest 
Papier commercial 

Jusqu'i 3 mois 
Commercial paper 

up to 3 months (1) 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 
4.38 
4.88 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

8.5 
9 

10.25 
10 
10.5 
10 
7.5 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

4.38 - 7.5 
4.38 - 7.5 

Italie — Italy 

Milan 
Escompte priv6 

effets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 
4.75 
4.5 
4.5 
4 
4 
3.75 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
5.5 
5.5 
5.5 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 

- 3.5 
- 3.5 

Pologne — Poland 

Taux de 1’Assoc. des banques 
privies; effete de 4-5 mois (a) 
Bates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) 

b) 8 ■ 
c) 9 

7.5- 
7.5- 
7.5 
6 

10 
8.5 
7.5 

5 - 
5 - 

12 
13 
13 
11 
11 
9.5 

11 
11 

• 9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

■ 9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

(3) 

(b) 11.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 

10.9 
9.5 
9.5 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.1 

Roumanie 
Roumania 

Bucarest 
Escompte 

priv6 
Private 
discount 

(1) 

18 
16 
16 
14 
14 
14 
14 
14 
14 
14- 
14 
12 
12 
12 
12 
12 
12 
12 
12 
12 

Yougoslavie 
Yugoslavia 

Lyoublyana. Bel- 
grade, Zagreb 

Taux d’esoompte 
privi moyea 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 

9 - 12.5 
9 - 12 
9 - 12 

Voir note page 177. — (1) Taux extremes. — (2) Moyenne des taux les plus 
frequents. — (a) Effets pouvant 6tre r6escompt6s k la Banque de Pologne. — 
($) Fin juin & fin d6cembre. — (c) Les chiffres se rapportent & la fin des trimestres. 

See note page 177. — (1) Range of rates. — (2) Average of most frequent 
rates. — (a) Bills which may be re-discounted at the Bank of Poland. — (6) 
End of June to end of December. — (e) Figures refer to the end of the quarter*. 

17. Reserves d’or et certaines reserves d’arqent et de devises 6trangeres (en millions). 

Fin ds : 
End of : 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
Ill 

1934 

Afriqne du Sad 
South Africa 

Joint St. & 
Res. Bank 

Reserve 
Bank 

Av. $tr. 
For. Ass. 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 

Aibanie 
Albania 

Banque Nationale 
National Bank 
Or Av. 6tr. 

Gold For. Ass. 

Allemagne 
Germany 

Av. 6tr. 
For. Ass. 

7.7 — 
7.8 

10.8 
11.2 
10.8 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 

6.2 
11.0 
14.4 
18.3 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 

0.1 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
5.4 
5.4 
5.4 
5.4 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 

I. 5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
18.8 
19.5 
19.7 
20.1 
19.1 
16.5 
16.1 
14.9 
13.9 
12.7 
II. 9 
10.9 
13.8 
13.0 
12.5 
12.5 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
806 
822 
769 
739 
411 
372 
189 
245 
307 
367 
396 
405 
386 
376 
334 
237 

(b) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
114 
101 
152 

97 
99 
77 
85 
78 
74 
40 
18 

3 
9 
7 
7 
8 

Argentine 

Caisse de 
Convers. 

B. de la 
Nacifin 

Or — Gold 

AuetraMe 
Australia 

Autriche 
Austria 

Commonwealth 
Bank 

Av. 6tr. 
Gold For. Asb. 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
252 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
8.5 
8.5 
8.5 
4.1 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
12.5 
2.7 
3.0 
3.0 
7.4 

11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 

Banque Nat. 
National Bank 

Av. Mr. 
Gold For. Aus. 

Schilling 

15 
53 
84 

169 
169 
214 
190 
149 
189 
149 
149 
150 
150 
150 
150 
150 
150 
150 
170 
170 
170 
189 
189 
189 
189 

(c) 
499 
613 
653 
629 
572 
715 
128 

39 
13 
39 
39 
39 
39 
39 
39 
46 
47 
47 
27 
27 
27 
13 
17 
22 
24 

Belgiqua 
Belgium 

Banque Nationale 
National Bank 
Or Av. *tr. 

Gold For. Abb. 
Franc beige 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
12,980 
13,025 
13,151 
13,346 
13,356 
13,356 
13,389 
13,437 
13,500 
13,540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Note. — L’or % earmarked* & V stranger est ton jours eompris dans le chijlre du 
pays pour le eompte duquel il est r6serv6, qu'il puisse ou non servir Ugalement de 
courerture des billets. Le terme «Devises de Couverture • est employ6 pour indiquer les 
avoirs Grangers qui peuvent igulement remplacer Vor comme couverture vrimaire des billets. 

(a) Non compris d6p6ts A T^tranger. — (6) Dev. de convert, seulement ; total des 
av. £tr.: 31/XII/32 : 253 millions R. M. — (c) Dev. de couvert. seulement. 

Note. — Oold held under earmark abroad is in all cases included in the figure for 
the country for whose account it is earmarked, irrespective of whether or not it mag 
legally serve as noie cover. The term “ cover assets ” is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

(a) Excluding deposits abroad. — (6) Cover assets only; total exchange holdings: 
31/XII/32: 253 million R. M. — (c) Cover assets only. 



17. Gold and certain silver and foreign assets reserves (000,000’s omitted) 

Pin de: 
End of : 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XII 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 
II . 
III . 

Bolivie 
Bolivia 

Banco Central 
(a) 

Or 
Gold 

Av. 4tr. 
For. Ass. 

Brasil — Brazil 
Banquf Cais.e de 

Bank Stabilii. 

Bulgarie 
Bulgaria 

Banque Nationale 
National Bank 

Av.Mr.-For.Am. 
(t) (1) I (») (2) 

16.8 
17.7 
17.8 
24.7 
9.2 
2.8 
3.3 
6.2 

6.2 

eis 

eie 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1,519 
1,545 
1.519 
1.520 
1,520 
1,520 
1.520 
1.521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 

911 
312 
141 
10 
57 
10 
17 

8 
22 

5 
5 

(-15) 
(- 2) 7 

53 
57 
71 
57 
73 
15 
26 

247 
481 
115 
113 
84 

113 
31 
53 
36 

7 
14 
47 
58 
11 
21 
75 
59 
84 
59 
48 
86 

Gouv. 
Gov. Chartered Banks 

Or 
Gold 

Avoirs 6tr, 
For. Assets 

Banco Central 

Or 
Go Id 

Av. 6tr. 
For; Ass. 

138 
131 
131 

93 
63 
96 
67 
73 
72 
73 
73 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 

(f) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
64 
65 
71 
64 
62 
61 
56 
55 
54 
54 
55 
61 
55 
56 
57 

209 
259 
210 
157 
72 
35 
39 

(- 4) 
(-31) 
(- 4) 
(-15) 
(- 9) 
(- 5) 1 

3 
(- 5) 16 

21 
45 
31 

(- 6) 
(-31) 
(-25) 
(-15) 

280 
85 
61 
61 
63 
62 
67 
77 
85 
77 
70 
71 
73 
74 
75 
76 
76 
79 
81 
83 
83 
85 
86 
88 

(g) 154 
388 
397 
445 
384 
279 
128 

77 
82 
77 
84 
84 
83 
83 
82 
82 
85 
84 
83 
82 
82 
82 
83 

Colombie-Colombia 

Banco de la 
Repflblica 

Or Av. 6tr. 
Gold For. Ass 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
12.3 
12.7 
13.0 
13.7 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
4.9 
4.2 
4.1 
3.2 
3.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 
Or Av, 6tr, 

Gold For. Ass 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Fto ds: 
End of.’ 

UaueinarK - Denmark Dantzig - Danzig 
Banqne Nationale 

National Bank 
Banque de 

Bank of 

Avoirs 6tr. 
For. Assets 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Dzg. Guld. 

Egvpte • Egypt 
Banque Nationale 

National Bank 

Av. Hr. 
For. Ass. 

Kqualeur - Ecuador 
Banco Central 

Av. tU, 
For; Ass. 

Espagne - Spain 
Banco de Espana 

Or 
Gold 

Argent 
Silver 

Av. 6tr. 
For.Ass. 

Peseta 

Estonie - Estonia 
Banque de 

Bank of 

Av. ttr. 
For. Ass. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 
II . 
III 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 
(-5) 

(-19) 
(-25) 
(-28) 
(-31) 
(-13) 

14 
16 

(-5) 
7 
7 

(-18) 
(-27) 
(-27) 
(-36) 
(—38) 

(h) 
17 
20 
14 
18 
17 
17 
26 
14 
10 
14 
13 

9 
15 
12 
7 
2 
6 
6 

10 
11 
10 
10 

9 
9 

11 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 

(i) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
15.3 
14.6 
14.1 
14.5 
14.0 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 

10.2 
5.6 
5.6 
5.6! 
5.7 

14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 
4.7 
3.1 
2.4 
2.4 
1.6 
1.3 
1.9 
3.1 
2.8 
3.5 
4.0 
4.6 
4.4 
4.7 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2,259 
2,259 
2,259 
2,259 
2,259 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 

7.0 2,262 
... 2,262 
... |2,262 

652 
675 
685 
698 
705 
701 
517 
601 
644 
601 
610 
614 
623 
629 
634 
640 
642 
646 
647 
642 
647 
644 
658 
663 
674 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
285 
281 
281 
284 
286 
280 
282 
280 
282 
281 
286 
281 
279 
278 
281 
282 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
15.2 
15.2 
17.8 
17.8 
17.8 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 

Etats-Unis — United States 
Fed. Bes. Banks 
and Government 

[Autres rf- 
Or serves d’or 

Gold j Other Gold 
(l) \ Reserves 

Monnaies 
d’or en 
circul. 
Gold 

coin in 
ciroul. 

Stock 
d’or 
total 
Total 
Gold 
Stock 

Dollar (m.) 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
4.5 
4.6 
1.7 
2.2 
2.1 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
601 
591 
649 
393 
323 
280 
265 
252 
242 
232 
225 
219 
213 
178 

m) 98 
m) 95 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,444 
3,483 
3,160 
3,522 
3,654 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

m4,295 
m4,449 

414 
409 
402 
395 
384 
368 
409 
468 
311 
468 
479 
571 
367 
335 
324 
321 
320 
319 
313 
312 
311 
311 

4,399 
4,492 
4.379 
4,141 
4,284 
4,593 
4,460 
4,513 
4.323 
4,513 
4,553 
4.380 
4,282 
4,312 
4,315 
4,318 
4,320 
4,328 
4.324 
4,323 
4,323 
4,323 

Noie, voir page 17S. 
(a) Jusqu’k 1928, Banco de la Nacibn. — (b Convert! d’aprts paritb ibgale de 

8 l~ si d. (Dans les bilans, i’or est convert! an taux de 8 d.) — (c) Fermfe le 4/X/30. 
(el) Avant 1927 : convert! d’aprbs nouvelle parity. Depuis 1927 : au cours du inarche A 
la fin du mois. — (*) Montant net: (1) devises or ; (2) autres avoirs. — (/) Y compris 
monnaies divis. Une partie dbposbe dans la R6s. centrale auprbs du Min. des 
Finances. — (g) Avant 1926 et depuis XII/31: y compris or A i’btranger. — 
(A) Avant IX/1931: crtances A vne sur, et billets de la Banque d’Angl. Depuis 
IX /1931 : dev. de couv. Total net des av 6tr. 31 /XII/30 : 45.3 millions Dtz. Gulden. — 
(/} Principalement fonds d’Etat britanniques ; A I’exclusion de ceux dHenus par le 
Service de banque, qui ne sent pas indiquis sbparbment dans les bilans). — (k) Devises 
de couverture bvalubes en pesetas or. — (?) Centre certificat. — (m) D’aprbs ancienne 
parity (1 $ = 1,50463 gramire d’or fin). 

Note, see page 178. 
(a) Up to 1928 : Banco de la Nacibn. — (b) Converted at the legal parity of 

5 67/64 d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed 
on 4 /X /30. (d) Prior to 1927 : converted at the new parity. Since 1927 : at market 
quotation at end of month. — (e) Net amount: (1) Gold exchange ; (2) other assets. — 
(/) Including token coins. Part deposited in central Reserve with Treasury. — (g) Prior 
to 1926 and since XII/31: including gold abroad. — (A) Prior to 10 IX/1931: 
claims on, and notes of Bank of England. Since IX /31 : cover exchange (Deckungsfahige 
Devisen). Net total exch. holdings: 31/XII/30 : 45.3 million Dzg. gulden. — (i) Mainly 
Brit. Gov. securities (excluding those held in the commercial banking department of the 
Bank, which are not shown separately in the balance-sheets). — (ft) Cover assets 
in terms of gold pesetas. — (?) Against certificate. — (m) According to old parity 
(1 $ = 1.50463 gramme of fine gold). 



180 17. Reserves d’or ct certaines reserves d’argent et de devises etrangeres (en millions). 

Fin de: 
End of i 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
Ill 

Fin de: 
Knd of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XT. 
XII 

1934 I . 
II . 
III 

Finlande — Finland 
Banque de 
Bank of 

Or 
Gold 

Av. etr. 
For. Ass. 

Markka 

Banque de 
Bank of 

Avoirs strangers 
Foreign Assets 

(b) (1) I (b) (2) 
Franc 

332 
327 
317 
304 
302 
301 
304 
304 
323 
304 
304 
304 
304 
304 
309 
309 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
743 
973 

1,101 
1,110 
1,110 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 

323 1,352 
323 1,356 
323| 1,384 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53,578 
68,863 
83,017 
77,098 
83,017 
82,167 
81,017 
80,409 
80,866 
80,951 
81,243 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,938 

77,055 
73,971 
74,613 

2,940 
2,601 
2,406 
2,440 
2,468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 

Qrdce — Greece 
B&nqae de 

Bank of (c) 
Or 

Goid 
Av. 6tr. 

For. Ass. 
Drachma 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,545 
1,494 
1,800 
1,971 
1,406 
1,419 
1,405 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
1,599 

16 1,114 
15 1,056 
12l 1,056 

1,625 
1.817 
2,039 
2,196 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3.817 
3,954 
3,968 
3,886 
3,894 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

PengO 

Indes — India 

Gouvernement — Government 

En caisse 
At home 

A r^tr. 
Abroad 

Argent 
Silver 

Av. 6tr. 
For. Ass. 

Rupee 

Indes n^erlandaises 
Netherlands Indies 

Banque de Java 
Bank of Java 

Or 
Gold 

Argent Av. 6tr. 
Silver For.Ass. 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
79 
79 
79 
79 
79 

(e) 
207 
117 
114 

54 
39 
34 
16 
14 
12 
14 
14 
16 
15 
17 
16 
15 
11 

9 
5 
9 

10 
12 
15 
15 
15 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 

(f) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 

1,107 
1,095 
1,104 
1,119 
1,116 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 

31 
37 
39 
48 
45 
47 
28 
26 

Irish 
Free State 

1,003 
989 
980 

539 
495 
492 
481 
445 
464 
523 
508 
562 
610 
580 
575 
562 
615 
721 
795 

Currency 
Commission 

Av. £tr. 
For. Ass. 

183 
197 
178 
170 
140 
139 
113 
104 
108 
104 
104 
111 
112 
107 
107 
104 
100 
100 

98 
100 
104 
108 

41 21 
28 19 
18 24 
21 39 
29 
40 
47 
46 
35 
46 
46 
47 
46 
46 
45 
44 
43 
41 
39 
39 
36 
35 

112 33 
116 34 

146 

23 
31 

19 
1 

19 
20 
18 
19 
21 
11 

6 
4 
1 

Italie — Italy 

Banoa d’ltalia 

J ap on 
Japan 

En caisse 
At home 

A I etranger 
Abroad 

Av. 4tr. 
For. Ass. 

Lira 
(0) 

33 

7.1 
7.9 
7.4 
7.4 
7.7 

26 
30 
33 
31 
30 
30 
32 
35 
34 
33 
34 
33 
33 

7.4 
7.5 
7.3 
7.5 
7.6 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.0 

(h) 
4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5,839 
7,092 
5,839 
5,857 
6,174 
6,291 
6,517 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 

- 6,019 
5,151 
4,327 
2,170 
1,305 

305 
1,305 
1,306 

962 
802 
584 
309 
321 
343 
318 
304 
306 
310 
305 
274 

83 

Banqn. dn 
Bank of 

Lettonie — Latvia 

Yen 
d) 

1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 

Govemm. Latvijas 
& Bank Banka 

Av. 4tr. 
For. Ass. Gold 

Llthuame 
Lithuania 

Lietuvos Bankas 

24 
24 
24 
24 
24 
24 
32 
36 
45 
36 
38 
40 
42 
44 
46 
46 
47 
47 
47 
47 
47 
45 
44 
44 
44 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

12 

I Avoirs 
*tr. For. 

Assets 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or I Av. 6tr. 
Gold jFor. Ass 

Franc fr. 

32 
31 
33 
34 
35 
39 
50 
49 
52 

32 
38 
53 
46 
78 
86 
33 
16 
15 

10 
10 
10 
80 
70 
65 

100 
100 
106 

208 
198 
153 
302 
201 

92 
49 16 
48 
50 
49 
49 ! 
48 
48 
50 
48 
48 
50 
50 
52 
52 
52 
54 

17 
14 
13 
12 
10 
11 
11 

9 
10 
11 
12 
15 
13 
15 
13 

100 1 201 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
106 

176 
159 
134 
100 
116 
196 
197 
203 
176 
151 
186 
92 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

32 
9 

12 
13 
15 

11 

11 
10 
15 
21 
23 
35 
45 
42 
38 
48 
39 

Norvege 
Norway 
Norges 
Bank 

Or 
Gold 

i Avoirs 
j ttr.For. 
I Assets 

147 
147 
147 
147 
147 
146 
155 
144 
143 

47 
41 
59 
40 
16 
30 

144 30 
144 
144 
151 
151 
151 
151 
151 
146 
153 
149' 
148! 
1431 

32 
35 
29 
29 
25 
15 
10 
22 
14 
13 

4 

140| 2 
135! 10 
135! 12 

/fate, voir page ITS. 
(a) Jusqu'k V/28, en outre, k 1'ftranger: 9.182 millions dont 2.279 millions 

disponibles depuis IV/27,1a difference a it& amortie lors de la stabilisation. Jusqu’k 
V/28. reserve d argent s'eievant k cette date k 343 millions de francs anciens. — 
(i) (1) Disponibilites k vue ; (2) Eflets sur 1’etranger et autres emplois k court tenne 
k 1’etranger.— (c) Jusqu’k IV/28 : Banque nationale de Orkce. — (d) Depuis IV/32, 
Tor et lea avances etrangeres ne sont pas indiques separement. La diminution de la 
reserve provient en grande partie du transfert de montants precedemment indiques 
comme • autres exigibilites » aux « exigibilites en devises etr. • que Ton deduit de la 
reserve.— (e) Dev.de convert.: reserve nette suppiem. en monnaies etr.: 31/XII/32: 
6 millions pengO. — (/) Les valeurs en sterling sont converties au taux de 13 1 /3 rupees = 1£- — (S') Bilans etablis toutes les quatre semaines : les chiflres se referent k des dates diflerentes du mois.— (h) Jusqu’en 1926 : Y compris une partie, appartenant au Tresor. 
Y compris jusqu’k XI/27 : reserve d’argent s’eievant k cette date k 94 millions de lires 
anciennes. — (i) Non compris I’or del’Etat depose k la banque. — (it) En 1925 et 1926 : y 
compris une partie appartenant au Tresor. Jusqu’k XII/28, y compris une faiHe partie 
de monnaies d’argent etrangeres. 

•Vole, tee page ITS. 
la) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since XV/27. The dillerence was written oil at date of stabilisation Until V/28; 
silver reserve amounting at that date to 343 million old francs. — (b) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (c) Until 
IV/2 8 ; National Bank of Greece. — id) Since IV/32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transfer of amounts previously entered as '• other liabilities ’’ to “ liabilities 
m foreign currencies ’’ which are deducted from the reserve. — (e) Cover assets: 
additional net holdings of foreign currency : 31/XII/32 : 6 million peng8. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. - £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (b) Until 1926: 
including part held by Treasury. Including up to XI FIT : silver reserve, amounting at 
that date to 94 million old lire. — (i) Excluding Gov. gold with bank. — (A) In 
1925 and 1926: Including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 



181 17. Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Fin de: 
End of : 

1925. 
192G. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XII 
1933 I . . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
ill . 

Nouv.-Z^l. 
New Zeal. 
Banks of 

Issue 
Or, argent 
Gold and 

Silver | 
n. z. & r 

Pays-Bas 
Netherlands 

Nederlandsehe 
Bank 

Avoirs 
<itr. For. 
Assets 

P6rou 
Pern 

Banco Central 
de Reserva 

Avoirs 
Hr.For. 
Assets 

Pologne 
Poland 

Banque de 
Bank of 

en caisse & !’6tr. 
at home abroad 

Avoirs 
€tr. For. 

Assets 
Zloty 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.1 
5.2 
5.2 
5.2 
5.1 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 
5.1 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 

1,033 | 71 

fb) 
247 
187 
168 
220 
220 
247 
86 
71 

1,028 
1,020 ; 

949 
930 
837 
768 i 
774 
827 i 
870 ; 
893 
922 
922 ; 
919 ! 
792 
786 

73 
73 
73 
73 
73 
73 
22 

1 
2 
2 
1 
1 
1 
1 
1 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
39.3 
39.1 
38.9 
39.1 
39.0 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 
40.1 

(c) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 
0.4 
1.2 
1 .4 
0.3 
0.8 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 
3.3 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

? I 

476 
289 
290 
292 

213 
222 
222 

491 
491 
472 
473 
473 
473 
474 
474 
474 
476 
478 
479 
481 

(d) 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 

Portugal 
Banqne de 

Bank of 
i Avoirs 
|6tr.For. 

Assets 

Roumanie 
Roumania 

Banque Nationale 
National Bank 

en calsae 
at home 

k VHt. 
aoroad 

Avoirs 
6tr. For. 

Assets 

Roy .-Uni 
U. K. 

Bank of 
England 

El 
Salvador 

3 banques 
3 Banks 

Colon 
(e) 
209 
209 
209 
209 
209 
209 
286 
539 
770 

48 539 
27 

(d) 19 
97 
67 
89 
80 
81 
75 
74 
86 
91 
88 
82 
78 
67 

569 
606 
671 
683 
701 
707 
713 
721 
727 
732 
738 
770 
777 
833 

668 
633 
327 

4,469 
4,644 
4,848 
5,069 
5,266 
5,356 
5,906 
6,304 
6,673 

633 6,304 
556 
516 
416 
399 
349 
391 
398 
370 
311 
282 
316 
327 
341 
382 

6,334 
6,357 
6,399 
6,428 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 
6,768 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 

(f) 

6.745 
1.746 

278 
495 
257 
495 
661 
615 
685 
731 
721 
654 
560 
636 
524 
365 
304 
257 
160 
146 
144 

(9) 144.6 
151.1 
152.4 
153.3 
146.1 
148.3 
121.3 
120.6 
191.7 
120.6 
124.4 
143.0 
172.7 
186.9 
187.4 
190.6 
191.4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 
192.2 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 
6.5 
6.3 
6.3 
6.3 
6.3 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.6 

Fin de: 
Bud of ; 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XII 
1933 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
XI . 
XII 

1934 I. 
II 
III 

Gouvernement 
Government 

Argent 
Silver 

Av. 6tr. 
For Ass. 

54 
55 
55 
52 
52 
52 
52 
43 
43 

53 
63 

43 I 63 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 

63 
63 
63 
63 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

83 

4 
2 
4 
4 

90 
90 
85 
86 
86 
86 
86 
83 
83 

Sudde 
Sweden 

Sui see 
Switzerland 

Tch4coslovaquie 
Czechoslovakia 

Banque Nationale Banque Nationale 
National Bank National Bank 

Or Av. (Hr. 
Gold For. Ass, 

Or Av. £tr.! 
Gold For.Ass.1 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Kd a> 

230 
224 
230 
236 
245 
241 
206 
206 
370 
206 
206 
206 
232 
266 
266 
266 
340 
361 
378 
377 
369 
370 
372 
373 
374 

fi) 
202 
207 
263 
215 
265 
390 
49 

214 
446 
214 
259 
261 
308 
257 
263 
318 
305 
307 
342 
394 
425 
446 
449 
505 
507 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,471 
2,471 
2,529 
2,536 
2,383 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 
1,998 
1,837 
1,746 

222 
222 
198 
254 
353 
344 
103 

87 
17 
87 
88 
38 

7 
2 
1 
3 
4 
6 

16 
28 
14 
17 
19 
2 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1.708 
1.709 
1,709 
1,709 
1,709 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 
1,707 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
1,029 
1,005 
1,011 
1,005 
1,009 

998 
947 
932 
905 
922 
933 
922 
926 
774 

fU- 
2,668 78 
2,661 64 

Turquie 
Turkey 

Banqae Centrale 
Central Bank 

Banq. d’Etat, S. d’&nis. 
State Bank Issue Dep. 

Av. 6tr. 
For. Ass. 

20.6 
25.0 
20.6 
20.8 
21.1 
21 .4 
21.8 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
25.0 
25.0 
25.2 
25.4 

(-0.7) 
(-3.4) 
(-0.7) 
(-2.6) 
(-3.9) 
(-5.4) 
(-4.4) 
(-7.1) 
(-8.4) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-3.4) 
(-2.8) 
(-4.2) 
(-6.0) 

U. B. S.S. 
U.S. S.E. 

Avoirs £tr. 
For. Assets 

182 
164 
189 
179 
286 
484 
638 

(k) 715 
808 

779 

808 

(i) 51 
63 
76 
81 
71 
55 
46 

(k) 31 
45 

Uruguay 
Banco 

delaBep. 

Yongoslavle 
Yugoslavia 

Banque Nationale 
National Bank 

Or 
Gold 

Avoirs *tr. 
For, Assets 

28 

45 

55 
55 
66 
70 
66 
60 
51 
47 
49 
47 
48 
48 
48 
48 
48 
49 
49 
48 
48 
47 
49 
49 
49 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1,761 
1.795 
1,761 
1,761 
1,761 
1.761 
1.762 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1.765 
1.766 

338 
207 
111 
207 
180 
182 
169 
162 
111 
103 

98 
72 

107 
115 
107 
111 

80 
81 
74 

Afofs, rriir page 178. 
(a) Jusqu’en 1927: moyenne du dernier trimestre. An 27 /III /33: environ 85 % 

d’or et 15 % d’argent. — (4) EBets sur 1’dtranger seuiement; disponibiliWs auprds des 
eorrespondants, en millions de gulden de 1926 A 1933 (31 /III) : 24 ; 32 ; 28 ; 37 ; 
24 ; 32 ; 18 ; 8. — (c) Devises de couverture : eflets et disponibilites sur New-York 
et Londres. — (d) Jusqu’A 1927: disponibilit6s nettes; XI/27-II/33 : devises de 
couverture seuiement. Reserve supplfanentaire en monnaies AtrangAres 65,095,000 
Zloty 28/11/33; depuis 131/33: total des devises. — («) En outre an 31/XII/25: 
reserve A 1’Atranger s'Alevant A 27,477,000 escudos nouveaux. — (/) Dev. de 
couvert. seuiement. — (fir) Reserve d’or dAtenne par le TrAsor: £ 27 millions 
Jusqu’au 29/IV/25; depuis cette date, transfArAe Ala Banque. Depuis IX/31 : 
A 1’exclusion du montant inconnu d’or dAtenu par le Fond d’Egalisation des 
Changes. — (h) Jusqu’au milieu de 1931, principalement disponibilitAs dans les 
banques A Londres et fonds d’Etat britanniques convertis d’aprAs les paritAs lAgales ; 
depuis la fin de 1931 : convertis au cours des changes. — (1) DisponibilitAs nettes 
A i’Atranger, eflets et fonds d’Etat Atrangers. — (?) Devises de converture (princi- 
palement billets de banque Atrangers). Autre rAserve de la Banque d’Etat en or et 
devises AtrangAres, en millions de roubles de 1925 A 1932 (lcr/I): 94; 16 ; 45 ; 11; 
16; 12; 1; 5. — (k) VIII/32. — (Z) Jusqu’A 1/34: 1 KC = 0,04458 gramme 
d’or fin; depuis 11/34 : KC ■= 0,03715 gramme d’or iin. 

Note, see page 178. 
(a) Until 1927 : average of last quarter. On 27 /III /33 : about 85 % gold and 15 % silver 

(b) Only foreign bill portfolio ; balances abroad in million gulden from 1926 to 1933 
(31/III): 24; 32; 28; 37; 24; 32; 18; 8. — (c) Cover assets: bills on and 
balances In New York and London. — (d) Until 31/X/27 : net reserve. XI/27-II/83 : 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33 ; since III/33 : all foreign assets. — (e) In addition, on 31/XII/25 
reserve abroad amounting to 27,477,000 new escudos. — (/) Cover assets only. — 
(g) Treasury also held gold reserve : £ 27 million up to 29/IV/25 when transferred 
to Bank. Since IX/31 : excluding the unknown amount of gold held by the 
Exchange Equalisation Account. — (A) Up to the middle of 1931, mainly balances 
with banks in London and British Gov. securities ; converted at legal parities. Since 
the end of 1931 : converted at exchange rates. — (i) Net balances abroad, bills 
and first rate Gov. securities. — (;') Cover assets (mainly foreign bank notes) ; 
additional reserves of State Bank In gold and foreign exchange, in million rubles 
from 1925 to 1932 (ler/I); 94; 16; 45 ; 11 ; 16; 12: 1 ; 5. — (k) VIH/S2 
— (i) Up to 1/1934 inclusive : 1 Kc = 0,04458 gramme of fine gold ; since 
11/1934 : new Kfi =■ 0,03715 gramme of fine gold. 
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18. Billets en circulation (en millions). 
A. Billets d’Etat. B. Billets de banque. 

Air. d.Sud 
i (Union) 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
Ill 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
6.9 
7.8 
8.1 
8.6 
8.6 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

Alba me 
Albania 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12.2 
13.1 
13.3 
13.5 
14.0 
14.0 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 

Allemagne 
Germany 

B (a) 
Keichs- 
mark 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4,776 
3,560 
3,645 
3,560 
3,338 
3,356 
3.520 
3,538 
3,469 
3,482 
3,492 
3.521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 

B (b) 
Ren ten- 
mark 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
413 
411 
413 
413 
399 
396 
396 
394 
396 
392 
392 
381 
392 
372 
348 

Argen- 
tine 

Peso 
papel 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,339 
1,339 
1,337 
1,334 
1,323 
1,315 
1,327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,251 

Austra- 
lia 

A. £ 
(C) 

53.9 
49.9 
51.8 
48.7 
45.3 
48.2 
54.8 
50.1 
50.3 
50.1 
48.1 
47.6 
47.6 
48.6 
47.6 
47.6 
47.1 
47.1 
47.1 
47.1 
47.3 
50.3 
47.3 
46.8 

Autriche 
Austria 

Schilling 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
914 
872 
859 
919 
912 
898 
893 
903 
900 
943 
941 
914 
952 
909 
993 
981 

Belgique Bolivie 
Belgium Bolivia 

(d) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18.135 
17,093 
18.135 
17,884 
17,564 
17,793 
18,102 
18,190 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 

B (e) 
Boli- 
viano 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

37.6 
38.0 
39.9 
41.0 
42.6 
44.1 

Brtsil 
Brazil 

Bf/1 M(g) A(h) 

2,115 
1,997 
1,997 
1,972 
1,972 

(f) 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 
2,978 
3,004 

3,001 

3,017 
3,017 
2,992 
2,982 
2,978 

170 
170 
170 
20 

170 
150 
130 
110 
90 
40 
40 
20 
20 
20 
20 
20 
20 
20 
20 

436 
835 
851 

h)l29 

Bulgarie 
Bulgaria 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2,635 
2,426 
2,452 
2,595 
2,730 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,854 
2,984 
2,571 
2.400 
2,603 

B (i) A(1) | A (k) 

158 
159 
163 
163 
156 
133 
129 
115 
121 
115 
108 
112 
123 
124 
119 
129 
120 
120 
129 
122 
121 
121 
113 
117 

18 
31 
29 
30 
32 
30 
31 
29 
30 
29 
26 
27 
29 
30 
30 
30 
29 
29 
30 
25 
29 
30 
28 
28 

227 
210 
221 
222 
204 
175 
174 
191 
183 
191 
ISO 
176 
181 
172 
175 
184 
182 
177 
173 
175 
193 
183 
177 
176 

Chili 
Chile 

Fin de: 
End of : 

Peso 
pape 

Colorable 
Colom bia 

Congo 
beige 

Belgian 
Congo 

B 

Dane- 
raarl: 
Den- 
mark 

B 

Franc Krone 

Dantzig 
Danzig 

gulden 

Egypte 
Egypt 

B 

E. £ 

Equateur 
Ecuador 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 . 
1933 , 
1932 XII. 
1933 I . . 

II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 

(D 
394 
372 
319 
352 
352 
306 
319 
488 
515 
488 
469 
472 
502 
508 
511 
487 
483 
489 
496 
479 
495 
515 
524 
529 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
30.4 
29.2 
29.7 
30.8 
32.1 
33.2 
34.0 
33.9 
33.7 
34.0 
35.2 
36.5 
39.7 
39 3 

(m) 33.3 

125 
158 
184 
183 
163 
128 
114 
128 
127 
128 
122 
118 
114 
116 
115 
112 
111 
110 
108 
114 

438 
386 
354 
360 
367 
360 
316 
332 
375 
332 
310 
316 
331 
337 
331 
342 
328 
330 
355 
368 
354 
375 
345 
351 
369 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
36.5 
35.2 
34 .8 
36.2 
35.9 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
18.8 
18.5 
17.9 
17.9 
18.0 
17.8 
17.8 
16.9 
17.1 
18.9 
20.8 
20.4 
20.3 
19.8 
19.6 

38.7 
36.6 
30.0 
23.5 
19.1 
21.0 
35.6 
24.0 
24.8 
25.5 
26.4 
27.1 
28.3 
28.1 
29.4 
30.9 
32.2 
33.2 
34.0 
35. 6 
35.7 

Espagne j Estonia 
Spain I Estonia 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 

(n) 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 

Etats-Unia 
United States 

<o) (p) j Total fg) 

Dollar 

4,834 31.2 
4,789 
4,801 
4,751 
4.742 
4,703 
4,655 
4.749 
4,74 2 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 
4,668 

30.3 
30.9 
31.1 
31.5 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
2,716 
2,707 
3,405 
3,621 
3,362 
3,167 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,006 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,120 
1,127 
1,166 
1,1 63 
1,227 
1,287 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
5,676 
5,645 
6,545 
6,320 
6,003 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806 

!s) 5,289| 
5,354 
5,395 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,085 
1,047 
1.126 
1.183 
1,178 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1.184 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
85,028 
83,314 
83,986 
86,096 
84,992 
83,267 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 

Grtee 
Greece 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,714 
4,602 
4.564 
4,547 
4,627 
4,574 
4,698 
4,760 
4,832 
5,304 
5.565 
5,426 
5,449 

Hongrie 
Hungary 

1,166 79,474 5,171 
1,286 81,024 5,044 
1,322182,833 | 5,0981 

416 
471 
487 
513 
501 
469 
423 
353 
369 
353 
350 
343 
355 
357 
347 
372 
364 
354 
361 
362 
341 
369 
348 
347 
360 

(“) ■ Beichsbank ». — (t) « Eentenbank ». Non compris les billets detenus par la 
« Eeichsbank «. — (c) Emission brute. — (d) Depuis 192G : non compris les billets de 5 
et 20 fr. du Gouv., d’un raontant de 700 & 750 millions de francs, remplagant les billets de 
banque de m6me vaieur. — (e) Banque Centrale seuiement, Avant 1929 : Banco de la 
NaciOn. — (/) Billets convertibles en or. Eu 1930, les billets dc banque convertibles en 
or sont devenus inconvertibles et ont €t& repris par le Trtsor. — (g) Billets inconvertibles. 
— (h) t Caixa de Estabilizayao ». Depuis 1931 : transit au Trfaor. — (i) Circulation 
nette en dehors des • Chartered Banks *. — (?) Circulation active, c'est-k-dire dans les 
mains du public ; la difference entre cette colonne et la euivante (Total) est dgtenue par 
les « Chartered Banks » comme rtserve. — (k) Total. — (f) En 1925: billets d’Etat. 
De 1926 A VIH /1929: total des billets de banque et d’Etat. — (m) Non compris les 
billets du Gouv.; chiffre corresp. pour XH/33 : 31.8 ; 1/34: 31.3. — (n) Avant 
1928 : en Emk., y compris les billets d’Etat transf&-5s A !a Banque depuis X /1928. — 
(o) Billets Federal Beserve. — (p) Billets des «banques nationales », d’Etat et des 
« banques de 1 Reserve fed ora !c ». — (q) Billets de banque et da Tremor ; certiiicats or et 
argent: monnaies d’or, d'argent et divisionuaires. — (s) Depuis 1/1934 : non compris 
monnaies d’or. 

(a) “ Eeichsbank ”. — (5) “ Eentenbank ’’ excluding notes beld by the" Eeichsbank”. 
— (c) Gross issue. — id) Since 1926 : excluding Government notes of 5 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes. — (e) Central Bank only 
Prior to 1929, Banco de ia Nacifln. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(g) Inconvertible notes. — (A) “ Caixa de Estabilizacao Since 1931 : transferred to 
Treasury. — (f) Net circulation outside Chartered Banks. — (?) Active circulation, i. e. in 
hands of public : the difference between this column and the following (Total) is beld as 
reserve by the Chartered Banks. — (*) Total. — (f) In 1925 : State notes. From 1926 
toVIII/1929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for XII/33: 31.8; 1/34: 31.3. — (n) Prior to 1928: in Emk, 
including State notes transferred to the Bank as from 1/28. — (o) Federal Eeserve 
notes. — (p) National bank, State, and Federal Eeserve bank notes. — (q) B ank and 
Government notes: gold and silver certificates: gold, silver and minor coins. (>) Since 
1/1934 : excluding gold coin. 
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18. Notes in circulation (000,000's omitted). 
A : State notes. B : Bank notes. 

Fin do: 
End of : 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XII 
1933 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 

Inde 
India 

Rupee 
(a) 

1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1,793 
1,748 
1,781 
1,748 
1,743 
1,753 
1,769 
1,767 
1,757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 

IndeaN6er- 
landaises 
Netherl. 

Indies 

353 
321 
320 
311 
289 
252 
230 
205 
186 
205 
201 
207 
206 
203 
199 
197 
197 
194 
191 
187 
185 
186 
190 
190 
191 

Indo- 
chine 
Indo- 
china 

109 
124 
130 
142 
146 
122 
102 
93 
91 
93 
93 
95 
98 
98 
99 

101 
101 

95 
94 
92 
92 
91 

Irlande 
(Etat libre) 
Irish Free 

State 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.4 
13.5 
13.3 
13.4 
13.6 
13.6 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.0 

Italic 
Italy 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,672 
13,433 
13,048 
13,117 
13,070 
12,991 
13,028 
13,329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 

2,100 
1,793 

783 
161 
80 

(c) 68 

Japon 
Japan 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1,426 
1,244 
1,156 
1,171 
1,180 
1,126 
1,270 
1,184 
1.231 
1,184 
1.232 
1,240 
1,545 
1,324 
1,188 
1,156 

Lettonie 
Latvia 

29 
31 
37 
43 
48 
50 
41 
36 
37 
36 
35 
36 
34 
32 
32 
32 
32 
33 
34 
35 
36 
37 
35 
34 
33 

(e) 
32 
31 
34 
34 
35 
37 
35 
32 
38 
32 
31 
32 
35 
35 
33 
32 
32 
33 
36 
37 
37 
38 
36 
39 
39 

Lithua- 
nie 

Lithua- 
nia 

82 
87 
97 
85 
95 

117 
109 

96 
88 
96 
95 
95 
94 
93 
92 
91 
92 
92 
92 
93 
91 
88 
87 
87 
90 

Maroc 
Morocco 

394 
416 
447 
629 
604 
581 
615 
611 
580 
611 
597 
595 
593 
588 
598 
615 
630 
638 
621 
608 
606 
580 

Mexique 
Mexico 

B (1) 

3 
3 
2 
4 
3 
3 
1 

42 
78 
42 
44 
49 
53 
55 
60 
61 
67 
73 
77 
77 
76 
78 

Norvdge 
Norway 

363 
337 
331 
316 
318 
312 
334 
315 
327 
315 
295 
292 
301 
303 
296 
309 
306 
304 
305 
307 
309 
327 
311 
313 
330 

Nouvelle 
Z^lande 

New 
Zealand 

N. Z. & 
(g) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
7.1 
5.9 
6.0 
6.1 
6.4 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 

Fin de: 
End of : 

P6rou 
Peru 

Pologne 
Poland 

Zloty 

Portu- 
gal 

Rouraanie 
Roumania 

Royaume - 
Uni 

United 
Kingdom 

Sal- 
vador 

A 

Baht 

Huf'de 
Swe- 
den 

Suisse 
Swit- 

zerland 
Tch6coslovaquie 
Czechoslovakia 

B (l) 

Turquie 
Turkey 

U. R. S. S. 
U. S. S. R. 

Rbl. Rhl.-or 
Gold rbl. 

Pays-Bas 
Netherlands 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
961 
951 
959 
951 
953 
952 
922 
938 
912 
897 
929 
903 
912 
889 
898 
901 

17 
13 
12 
11 
11 

4 
2 
2 
1 

Uru- 
guay 

Y ougo- 
slavie 
Yugo- 
slavia 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XII 
1933 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III . 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
50.1 
49.7 
50.7 
53.0 
54.7 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,003 

979 
999 

1,019 
1,021 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 

440 
428 
309 
244 
260 
241 
241 
322 
342 
322 
309 
312 
321 
330 
326 
326 
345 
355 
360 
354 
336 
342 
339 
346 
358 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 

(!) 
20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 

1,995 | 21,594 
1,928 
1,896 
1,916 
1,859 
1,889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,989 

21,090 
20,883 
21,453 
21,322 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 

1,934 1 20,834 
1,925 I 20,815 

... ! 20,827 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
371.2 
353.2 
356.2 
367.1 
371.9 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 

16 
16 
18 
17 
15 
11 
10 
12 
14 
12 
13 
13 
13 
14 
13 
13 
13 
13 
13 
13 
13 
14 
15 

125 
126 
131 
129 
128 
118 

98 
115 
107 
115 
115 
113 
114 
114 
114 
114 
109 
110 
110 
110 
110 
107 
107 

530 
525 
526 
546 
569 
594 
583 
598 
648 
598 
538 
542 
590 
559 
544 
588 
547 
565 
625 
589 
574 
648 
583 
597 
644 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,613 
1,501 
1,497 
1,570 
1,557 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
6,267 
5,616 
5,602 
6,272 
6,182 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5,523 
5,544 

488 
429 
488 
445 
429 
423 
421 
416 
430 
431 
440 
446 
444 
426 
429 
396 
391 
374 

164 
161 
164 
163 
163 
163 
162 
162 
161 
161 
161 
161 
161 
161 
161 
160 
ICO 
159 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 2,925 
d) 3,433 

(d) 

3,430 

3,433 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2,370 

7?)2,922 
3,069 

3,103 

3,069 

64 
68 
72 
72 
71 
74 
81 
85 
78 
85 
84 
86 
83 
82 
81 
81 
80 
78 
76 
74 
75 
78 
78 

(!) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,773 
4,588 
4,532 
4,564 
4,502 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,2o / 
4,327 
4,212 
4,233 
4,232 

(a) Y compris le& billets detenus dans les Tr6soreries du Gouv. et les succursales de la 
Banque Imp6riale des Indes. Circulation active 4 fin XII/33 : 1,628,300,000 rupees. — 
(b) Commission de la Monnaie. Y compris les anciennes Emissions de billets de banque. 
Bilans 6tablis toutes les quatie semaines : les chiffres se rapportent 4 des dates diff6- 
rentes du mois. — (c) Mai. — (d) Emission brute. — (e) Non compris billets d'Etat 
detenus par la banque. — (/) Banque du Mexique seulement. — (g) Avant 1928 : 
moyenne du dernier trimestre. — (h) Avant 1929 : libras peruv. (1 libra papier =» 
10 soles). — (i) Monnaies d’appoint. Jusqu’4 VI/32 : y compris billets divi- 
sionnaires. Depuis 1926 : non compris montants detenus par la Banque de Pologne. 
Chiffre correspondant pour 1925 : 434 millions Zl.— 0) Y compris billets-austro-hongrois 
et autres convertis apr£s la guerre en billets nationaux. — (£) Jusqu’& X/192S : y compris 
billets d’Etat, transfer's & la Banque depuis cette date. — (l) Billets divisionnaires. — 
(m) Depuis 1926 : non compris billets detenus par la Banque d’Etat. Depuis X/1931 : 
Emission brute. — (n) VI/32. 

(a) Including notes held in Government Treasuries and in the branches of the Imperial 
Bank of India. Active circulation end of XII/33 : 1,628,300,000 rupees. — (b) Currency 
Commission. Including old issues of bank notes. Balance-sheets being issued every four 
weeks, the figures refer to different dates in the month. — (c) May. — (d) Gross issue.— 
fej Excluding State notes held by the bank. — (/) Bank of Mexico only. — 
(g) Prior to 1928 : average of last quarter. — (h) Prior to 1929 : Peru- 
vian libras (1 paper libra =■ 10 soles). — (f) Token coins. Until VI/32 : including 
token notes. Since 1926 : excluding amounts held by the Bank of Poland. Compa- 
rable figure for 1925 :434 million Zl. — (f) Including Austro-Hungarian and other 
notes converted after the war into national currency.— (k) Until X/28 : including State 
notes, then transferred to Bank. — (l) Token notes. — (m) Since 1926: Excluding 
notes held by the State Bank. Since X/1931: gross issue. — (n) VI/32. 
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19. Depots dans les banqucs commercialcs (en millions). 

Pin de: 
Snd of : 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . . 
1932 IX 

X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 

Afrique du Sud (Union) 
Union of South Africa 

D6p6ta 
b vue 

Demand 
deposits 

D6p6ts 
4 terme 

Time 
deposits 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
28.7 
29.1 
29.9 
32.8 
40.3 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
60.0 
60.3 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
24.7 
25.1 
25.0 
21 .8 
19.3 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 
17.8 
19.5 

(a) 
58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
53.4 
54.2 
54.9 
54.6 
59.6 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 
79.8 

Allemagne — Germany 
Banqnes 
dn pays 

Domestic 
banks 

Autres 
cr fanciers 

Other 
creditors 

Total 
Dont payable 

Of which payable 
k 7 Jours j + de 7 j. 
at 7 days after 7 d. 

(b) 
637 
900 
838 

1,556 
1,148 
1.394 
1,016 
1,413 
1,476 
1.395 
1,388 
1,413 

(c) 
(c) 

1,483 
1,474 
1,384 
1,311 
1,457 
1,304 
1,301 
1,378 
1,428 
1,476 

fc) 
(c) 

1,520 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 
6,442 
6,439 
6,357 
(cj 
(c) 

6,085 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 
5,671 
U) 
(c) 
5,760 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 
7,837 
7,827 
7,770 

(c) 
(c) 

7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
7,147 
(c) 
(c) 7,280 

(b) 
d)2,h2 
d;2,864 
<2)3,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 
3,750 
3,682 
3,627 

(c) 
(c) 

3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3,302 
3,262 
(c) 
(c) 

3,366 

(bj 
<2)2,266 
<2)2,825 
<2)4,262 

6,932 
7,623 
6,643 
4,006 
4,143 
3,885 

4,087 
4,145 
4,143 

(c) 
(c) 

4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 
3,885 

(c) 
(c) 

3,914 

Argentine 
(e) 

courants 
Current 
accounts 

d’^pargne 
Savings 

D6p6ts | Autres 
k terme | d6p6ts 

Time I Other 
accounts j deposits | deposits 

Peso papel 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 

1.105 
1,092 
1,098 
1,083 
1,107 
1.106 
1,121 
1,134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 

1,562 
1,562 
1,559 
1,570 
1,577 
1,572 
1,551 
1,536 
1,524 
1,534 
1,530 
1,529 
1,532 
1,521 
1,516 

622 
642 
689 
669 
743 
667 

268 
243 
253 
254 
266 
232 

654 218 

657 
656 
657 
654 
653 
652 
635 
630 
636 
639 
645 
642 
635 
570 
542 

220 
219 
222 
218 
220 
222 
229 
234 
236 
229 
225 
225 
225 
224 
231 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 

3,544 
3,529 
3,536 
3,525 

Australia — Australia 
(!) 

Sans I A 
intSrgts ; in Writs 
Not b. Bearing 
interest|interest 

Total 

A. £ 
(Q) 

102.1 
107.2 
106.9 
107.0 
109.0 
99.4 
85.2 
88.8 
87.7 
94.7 
(h) 

3,557 \ 
3,552 \ 
3,536 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 

87.7 

90.4 

89.5 

j» 86.2 

i 94.7 

(0) 136.3 
144.3 
158.4 
171.6 
183.2 
194.1 
195.4 
195.4 
192.6 
186.9 

(h) 

192.6 

193.0 

190.9 

188.1 

186.9 

(0J 238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
281.6 

(h) 

280.3 

283.4 

280.4 

274.3 

281.6 

Fin de : 
End of 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X 
XI 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 

Brasil — Brazil 
(i) 

Canada 
(1) 

Comptes 
courants 
Current 
accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
k terme 

Time 
deposits 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 

4,764 

4,732 

4,540 

5,213 

4,878 

312 
320 
334 
382 
460 
431 
394 
451 
510 

587 

510 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 

1,862 

1,601 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,813 

D6p6ts 
fc vue 

Demand 
deposits 

D6p6ts 
fc terme 

Time 
deposits 

Dollar 

Chili — Chile 
(k) 

C.cour. & 
d. fc vue 
C. acc. & 
sight d. 

D.d’6- 
pargne 

Savings 
deposits 

D6p0ta 
fc terme 

Time 
deposits 

Entre 
banquas 
Inter- 
bank 

Peso 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 

564 1,627 
• I 

512 

508 

1,320 

1,489 

7,213 481 
. [ 493 
. I 472 

6,843 466 

6,731 

7,045 

6,875 

446 
446 
454 
4 84 
499 
535 
501 
484 
492 
521 
499 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1,360 
1.378 
1.357 
1,359 
1.371 
1.379 
1,378 
1,383 
1,397 
1,389 
1,400 
1,397 
1,387 
1.380 
1,373 
1.372 
1,350 
1.358 

502 ; 1,357 
476 
487 

1,351 
1,355 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 
1,840 
1,864 
1,851 
1,844 
1,829 
1,843 
1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1,864 
1,871 
1,857 
1,859 
1,827 
1,842 

728 
559 
529 
500 
391 
396 
663 
833 
616 
619 
647 
663 
693 
702 
731 
747 
768 
765 
771 
752 
763 
771 
817 
833 
838 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 
363 
365 
358 
358 
360 
365 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 
363 
366 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 
1,196 

981 
977 

1,005 
1,023 
1,058 
1,066 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,196 
1,201 

123 
53 
80 

152 
63 
69 
70 
80 
99 
97 

113 
103 
138 
138 
137 

97 
99 

113 
131 
152 
133 

Colombie — Colombia 
(V 

Depdts 
fc vue 

Demand 
dep. (m) 

D6p6ts 
d’6pargne 
Savings 

Accounts 

D6p6ts 
fc terme 

Time 
dep. (n) 

25 
32 
45 
47 
56 
41 
31 
28 
36 

35 
34 
35 
36 
38 
37 
38 
40 
40 
39 
42 
43 
44 
46 
43 

1 
2 
2 
5 
8 
9 

10 
10 

8 

8 
9 

10 
12 
21 
17 
18 
15 
16 

18 
18 
17 
16 
18 
18 
16 
16 
16 
17 
17 
17 
16 
15 
16 

34 
43 
57 
64 
85 
67 
59 
53 
60 

62 
61 
61 
60 
64 
63 
62 
64 
64 
64 
67 
68 
69 
69 
67 

(a) Dipdts dans i’Union seulement. Les chiflres pour les annies reprisentent des moyennes 
mensuelles. — (6) «Bilanzflbersichten Deutscher Kreditbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a r&luit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chiffres annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de reievi. — (d) Autres 
tWanders seulement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la Nacion) reprdsentant plus du 95 % du total des ddpdts dans les b. comm. — (f) Opera- 
tions en Australie de toutes les banques (exceptd la Commonwealth Bank) exerqant une 
actlvite dans le Dominion. — (») Moyenne du dernier trimestre. — (h) Moyenne du tri- 
mestre. — (i) Banques commerciales nationales et dtrangdres. — (J) < Chartered Banks .; 
depats du public au Canada. — (ft) Y compris les dep6ts en monnaie dtrangdre. — (i) Toutes 
les banques commerciales et hypothecaires. —(m) Payable dans les 30j ours. —(n) Payable 
apr£s 30 jours. 

(a) Deposits within the Union only. Figures for the years represent monthly average*). 
(6) “ B ilanzQbersichten Deutscher Kreditbanken Statistics less comprehensive prior 

to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures: 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns.   (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
Nacion) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(9) Average of last quarter. — (ft) Average for the quarter. — (i> National and foreign 
commercial banks. — (f) Chartered Banks ; deposits by the public in Canada. — (ft) Includ- 
ing deposits in foreign currency. — (l) All commercial and mortgage banks. — (m) Payabls 
within 30 days. — (n) Payable after 30 days. 
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19. Commercial Bank deposits (000,000’s omitted). 

Pio de: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
Ill 

1933 

D anemark-D eninark 
C. de cheques 
et c. courants 
Cheque and 

current accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
& terme 

Time 
deposits 

Krone 
(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
445 
444 
456 
521 
478 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 
498 
474 

(a) 
633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
467 
471 
477 
460 
485 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 
533 
547 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
868 
890 
880 
882 
881 
868 
867 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 
898 
919 

(a) 
2,331 
2,121 
1,975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,792 
1,797 
1,814 
1,855 
1,830 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1,982 
1,929 
1,940 

Equateur — Ecuador 
(b) 

Dep6ts a | D6p. & 
vue—De- terme 
mand dep. I Time dep. 

fe) I (d) 
Sucre 

Eetonie — Estonia 
fe) 

Comptes 
courants 
Current 
accounts 

D6pdts 
& terme 

Time 
deposits 

Autres 
depots 
Other 

deposits 

30 
29 
27 
15 
26 
42 
20 
21 
22 
26 
28 
30 
32 
35 
36 
38 
40 
42 
44 
40 
42 
42 
44 
44 

37 
36 
36 
21 
33 
50 
28 
29 
30 
33 
36 
38 
41 
43 
45 
47 
48 
50 
53 
48 
50 
50 
53 
53 

18 
24 
31 
42 
41 
46 
38 
35 
36 
35 
34 
35 
35 
35 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 
36 
37 
36 

6 
9 

15 
19 
21 
23 
20 
15 
13 
15 
15 
15 
15 
15 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 
13 
13 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 
52 
51 
51 
51 
52 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 

United States 
D6p6ts A 

vue nets ]) 
Net dem. 
dep. (1) 

Depots A 
terme (1) 
Time dep. 

(V 

Total 
Member 
Banks 

only (1) 

Total 
all 

Banks 
(9) 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 
14,567 
14,408 
14,680 
14,861 
14,965 
15,116 
14,645 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 
9,078 

10,565 
10,612 
10,612 
10,527 
10,525 
10,133 

(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,216 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 
24,973 
25,292 
25,476 
25,492 
25,641 
24,778 
(h) 

21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 
24,237 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 

41,942 

41,643 

(h) 

38,011 

Fin de: 
End of: 

Finlande 
Comptes 

cour. 
Current 
acc. (i) 

D6p6ts I A litres 
d'6pargne DApdts 
Savings Other 

accounts Deposits 
Markka 

France 
(1) 

Comptes 
courants 
Current 
accounts 

D6pQte 
& vue 
Sight 

deposits 

A terme 
et pr6av. 

Time 
& notice 

Comptes 
courants 
Current 

accounts 

DiSpGts 
& vue 
Sight 

deposits 

Comptes 
d'6pargne 
Savings 
deposits 

DCpdts 
k terme 

Time 
deposits 

Drachma 

Hongrie — Hungary 
(k) 

Comptee 
courants 

Depots 
<1’6pargne 
Savings 

accounts 
PengO 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X 

1933 

XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . 
II. 
Ill 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1,649 
1,592 
1,546 
1,607 
1.765 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 
1.766 
1,803 
1,727 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
807 
795 
783 
787 
795 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 

3,273 
3,085 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,819 
4,763 
4,711 
4,761 
4,771 
4,786 
4,850 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7.378 
7,155 
7,498 
7,275 
7,150 
7,040 
7,155 
7,331 
7,424 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
20,813 
20,551 
21,288 
21,178 
20,091 
19,821 
20,050 
19.307 
19,565 
19,725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
15,559 
15,646 
15,969 
15,313 
15,216 
14,656 
14,113 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13,815 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
1,280 
1,342 
1,311 
1,268 
1,221 
1,116 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
810 

15.207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
37,652 
37,539 
38,568 
37,759 
36,528 
35,593 
35.208 
34,633 
35,124 
35,295 
35,676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 

1,037 
1,175 

942 
1,163 

1,141 
1,056 
1,120 
1,163 
1,132 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 

7,917 
7,617 
6,076 
5,196 

5,467 
5,436 
5,538 
5,196 
5,511 
5,744 
5,622 
5,401 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 

3,200 
4,018 
4,119 
3,720 

3,809 
3,831 
3,827 
3,720 
3,908 
4,007 
4,077 
4,246 
4,313 
4,430 
4,476 
4,318 
4,498 
4,566 

2,239 
3,158 
3,592 
3,419 

3,798 
3,671 
3,603 
3,419 
3,491 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 

14,393 
15,968 
14,729 
13,498 

14,215 
13,994 
14,088 
13,498 
14,042 
14,376 
14,277 
14,188 
14,541 
14,720 
14,922 
14,817 
15.125 
15,286 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
761 
753 
753 
769 
746 
748 
754 
755 
742 
766 
761 
781 
779 
782 
783 
775 
721 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 
731 
708 
693 
694 
720 
707 
701 
689 
691 
690 
702 
702 
702 
701 
696 
697 
731 
718 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1,469 
1.446 
1.447 
1,489 
1,453 
1,449 
1,443 
1,446 
1,432 
1,468 
1,463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 

(o) Les chiffres mensuels sont un peu moins complets que les chifires annuels. — (b) 
D6p6ts du public. — (c) D6p6ts en monnaie nationale payables dans les 30 jours et d6p6ts 
eu monnaies 6trang£res. — (d) D6p6ts en monnaie nationale payables aprds 30 jours. — 
(«) Toutes les bauques commerciales et les principales banques cooperatives. Au premier 
de r&zw6e et du mois suivant. — (/) Toutes les banques membres du systeme de la K6serve 
f£d6rale ; depdts sujets & reserve. Depuis 1929 : moyenne des chiffres quotidiens. — 
(p) Toutes lea banques membres et non-membres du systeme de la Reserve federate. — 
fh) Fin mars : banques fermees dans certains Etats. Depuis avril : Banques 
autorisees settlement. — (i) Y compris les correspondants dans le pays, consistant 
principalement en compte de clients prives.— (?) Quatre grandes banques comm ereiales. 
— (*) Toutesles banques membres de ITnstitut central des Soctetes financteres. 

(a) The monthly figures are slightly less complete than the annual. — (b) Deposit* by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — (e) All 
commercial banks and principal co-operative banks. First of following year and month. 
— (/) All members banks of the Federal Reserve system , deposits subject to reserve. Since 
1929 : average of daily figures.— (p) All member and non-member banks. — (ft) End 
of March : banks closed in certain States. Since April : Licensed banks only. — 
(i) Including inland correspondents, consisting mainly of accounts of private clients. 
— (j) Four leading commercial banks. — (ft) All members of Central Corporation of 
Banking Companies. 
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19. Dep6ts dans les banques commerciales (en millions). 

Fin de : 
End of : 

1924 , 
1925 , 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

Italie — Italv <n 
Compt.-conr. 

et correspond. D6p6ta 
C. acc. and | Deposits 
correspond. | 

1932 IX. 
X ... 
XI . . 
XII . 

1933 I  
II ... 
III . 
IV .. 
V ... 
VI .. 
VII . 
VIII. 
IX . 
X ... 
XI .. 
XII . 

1934 I ... 
II .. . 
III .. 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 

12,652 
13,il6 

12,520 
12,457 
12,528 
12,378 
12,495 

Lira 

2,598 
2,467 
2,401 
2,617 
3,010 
3,164 
3,219 
2,796 
2,893 

2,775 
2,893 

2,961 
3,044 
3,141 
3,262 
3,341 

Japaix ft>) (c) 
Comptes' Comptes de ddpfite 
cooranta | Deposits accounts 
Ourr-nt ^ terme (d i autres 
accounts Ttmefd.) others 

14,045 
14,401 
15,408 
16,635 
16,669 
16,911 
17,965 
16,335 
16,009 

15,427 
16,009 

15,481 
15,501 
15,669 
15,640 
15,836 

3,362 
3,495 
3,435 
3,509 
3,509 
3,527 
3,193 
2,889 
3,000 
3,233 
2,618 
2,735 
2,818 
3,000 
2,887 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 
3,129 
3,172 

4,945 
5,613 
6,028 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 
6,149 
5,569 
5,557 
5,646 
5,703 
5,725 
5,768 
5,755 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 
6,197 
6,239 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
408 
462 
448 
494 
386 
402 
398 
405 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,1 97 
9,791 
8,595 
8,754 
8,912 
9,197 
8,998 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 
9,738 
9,868 

Lithuania — Lithuania 
Comptes 
courants 
Current 
accounts 

Dfipots Depots j 
it vue j & terme | 
Sight Time 

deposits deposits 

Comptes 
courants 
Current 

accounts 

Comptes 
de d£pAts 
Deposit 

accounts 

& vue et 
& terms 

Sight 
and time 

Lat 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

(D* 37 
37 
37 
39 
40 
40 
40 
40 
40 
42 
41 
40 
40 
40 
41 
41 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

<71* 4 
4 
4 
4 
4 
5 
4 
4 
4 
4 
4 
4 
4 
4 
5 
5 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

<71* 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
7 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(f) * 47 
47 
47 
49 
50 
51 
50 
50 
50 
52 
52 
51 
50 
50 
52 
52 

(b) (g) (b) (g) (b) (g) 

15 
8 

27 
57 
54 
63 
53 

54 

56 

57 

56 

63 

71 
88 

112 
83 
89 
86 
94 

89 

89 

92 

91 

86 

86 
96 

139 
140 
143 
149 
147 

143 

145 

149 

147 

149 

(h) 

73 
99 
79 
84 
81 
88 
85 
88 
84 
88 
89 
84 
85 
85 
86 
87 
88 
86 
82 
83 
81 

Fin de: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX.. 

X... 
XI . 
XII . 

1933 I ... 
II. .. 
III. . 
IV. . 
V. .. 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI. . 
XII . 

1934 I ... 
II. .. 
III. . 

Mexique — Mexico (l) 
D6p6ts 
k vue 

Demand 
deposits 

D. & 
terme 
Time 

deposits 
Peso 

(1) (1) Norvdge — Norway (1) (2) 
D6p6ts 

& vue 
Sight 

deposits 

A terme 
et d*6p.(* 
Time and 
Savings ffc 

D6p6ts 
& vue 
Sight 

deposits 

A tenne 
et d*6p. (k 
Time and 
Savings (k 

161 
196 
189 
217 
234 
235 
147 
193 
229 
164 
164 
184 
193 
206 
201 
207 
209 
232 
231 
274 
273 
239 
240 
234 
229 

13 
15 
31 
43 
46 
63 
49 
36 
89 
33 
36 
38 
36 
34 
31 
32 
37 
44 
56 
56 
75 
75 
75 
76 
89 

174 
211 
220 
260 
280 
298 
196 
229 
318 
197 
200 
222 
229 
240 
232 
239 
246 
276 
287 
330 
348 
314 
315 
310 
318 

90 
124 

95 
103 
124 
128 
105 
94 
81 
88 
85 
81 
94 
92 
94 
95 
91 
91 
88 
90 
90 
88 
82 
79 
81 
79 
80 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
726 
721 
714 
725 
724 
733 
734 
728 
722 
714 
707 
712 
708 
688 
674 
684 
679 
675 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
814 
806 
795 
819 
816 
827 
829 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 

53 
50 
31 
16 

5 
4 
3 
4 
4 
3 
4 
4 
4 
3 
4 
3 
3 
3 
3 
4 
4 
4 
4 
4 
4 
4 
4 

745 
803 
793 
655 
573 
469 
410 
383 
335 
388 
388 
388 
383 
381 
380 
380 
364 
366 
361 
360 
360 
360 
359 
346 
335 
332 
328 

798 
853 
824 
671 
578 
473 
413 
387 
339 
391 
392 
392 
387 
384 
384 
383 
367 
369 
364 
364 
364 
364 
363 
350 
339 
336 
332 

Nouv.-Z61ande — New Zealand (l) 
D. du D. sans 

gouver. int4r8ts 
Govern. I not bear, 

dep. i interest 

D. & 
intirtts 
bearing 
interest 

Ptrou — Peru (n) 
C.-cour. 
d.k vue 
Curr. acc. 
sight dep. 

Dipflts 
d’4pargne 
Savings 
accounts 

Dtpflts 
k terme 

Time 
deposits 

Sol 
(m) 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
1.4 
1.6 
1.5 
1.2 
3.2 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 
1.7 
1.1 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
15.2 
15.4 
14.5 
15.0 
17.1 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
35.4 
35.3 
35.5 
35.1 
34.9 
35.2 
35.9 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
52.0 
52.3 
51.5 
51.3 
55.2 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 

72 
71 
68 
71 
94 
88 
54 
51 
54 
70 
49 
49 
51 
54 
49 
48 
54 
47 
55 
62 
65 
69 
69 
69 
71 
70 

17 
20 
22 
14 
20 
23 
18 
18 
20 
26 
17 
19 
20 
20 
20 
20 
20 
20 
20 
22 
23 
24 
24 
25 
25 
26 

62 
64 
67 
67 
51 
53 
43 
34 
28 
30 
33 
35 
32 
28 
30 
25 
28 
28 
32 
37 
37 
36 
38 
37 
35 
30 

151 
155 
157 
152 
165 
164 
115 
103 
102 
126 

99 
103 
103 
102 

99 
93 

102 
95 

107 
121 
125 
129 
131 
131 
131 
126 

• Chillre provisoire. — (a) Quatre principales banques commerciales. — (b) Toutes ies 
banques commerciales. — (c) Y compris les « banques sp6ciales *; d6p6ts du public. — 
(d) A terme ou & pr&avis.— (e) Toutes les banques par action et les soci6t6s de credit mutuel 
et soci6t6s communales de credit. — (/) Au premier du mois suivant. — (fir) Y compris les 
associations de credit mutuel. — (ft) 8 banques de Kaunas. — (i) D6p6ts du public dans 
toutes les banques et institutions bancaires (y compris la Banque du Mexique), mais 
excepts les banques en liquidation et les soci6t£s tinancteres, etc... D6p6ts en monnaies 
nationale et 6trang&res y compris les credits ouverts et divers cr^anciers. A vue : rembour- 
■able dans les 30 jours ; a terme : aprds 30 jours. — (;*) Jusqu’^ 1930 : toutes les banques 
commerciales ; depuis 1931 : banques les plus importantes dStenant environ 97 % de 
Tactif de toutes les banques commerciales. (1) Banques libres (2) Banques sous adminis- 
tration piiblique ou en liquidation. — (ft) D6p6ts a terme et d6p6ts d’6pargne. — (!) Opera- 
tions en Nouvelle-Zelande de toutes les banques exercant une activite dans le Dominion. — 
(m) Jusqu*& 1927 : moyenne du dernier trimestre. Depuis 1928 : fin de la derniere semaine. 
(n) Y compris la Caisse d'epargne de Lima ; non compris les depdts entre ban quo* et les 
depdts judiciaires. 

• Provisional figure. — (a) Four principal commercial banks. — (ft) All commercisl 
banks. — (e) Including the “special banks ” ; deposits by the public. — (d) At time or 
notice. — (e) All joint-stock banks and mutual and municipal credit societies. — (/) First 
of following month. — (&) Including mutual credit associations. — (ft) 8 Kaunas banks. — 
(i) Deposits by the public with all banks and banking institutions (including the Bank of 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposits in 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight: payable within 30 days ; time : after 30 days. — (f) Up to 1930 : all 
commercial banks ; since 1931 : all important banks holding together about 97 % of the 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (ft) Time and savings deposits. — (1) New Zealand operations of all bank* 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928: 
end of last week. — (n) Including the Savings Bank of Lima ; figures exclude interbank 
and judicial deposits. 
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19, Commercial Bank deposits (000,000’s omitted) 

Pin do 
End of ; 

Pologne — Poland 
(o) (b) 

Comptee 
courants 
Current 

accounts 

D6p6ts 
it vue 
Sight 

deposits 

Depots 
d’^pargne 
Savings 
deposits 

D6p6ts 
it terme 

Time 
deposits 

Zloty 

Portugal 
(c) 

D6p6ts 
it vue 
Sight 

deposits 

D6p6ts 
it terme 
Time 

deposits 
Escudo 

Royaume-Uni — United Kingdom 
(d) 

Comptea 
conrants 
Current 
accounts 

Comptea 
de d6p0ts 

Deposit 
accounts 

Su£de — Sweden 
(a) 

C. de 
cheques 
Cheque 

accounts 

D6p6ts it 
prftavis 
Notice 

dep. (e) 

D6p6ts 
d'6pargne 
Savings 
deposits 

Comptes 
de d6p. 
Deposit 
accounts 

Krona 
1924. . . 
1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1932 IX . 

X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X .. 
XI . 
XII 

1934 I . . 
II . 
III . 

174 
215 
307 
299 
277 
306 
209 
175 
176 
182 
186 
181 
175 
167 
170 
171 
170 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 

132 
243 
354 
445 
407 
357 
280 
281 
285 
317 
284 
284 
281 
294 
279 
269 
268 
262 
277 
265 
275 
265 
271 
289 
285 
298 
282 

13 
41 
78 

136 
167 
214 
135 
132 
128 
129 
131 
132 
132 
142 
143 
140 
136 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 

85 
176 
305 
486 
554 
595 
399 
372 
313 
347 
354 
365 
372 
368 
372 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902. 
975 
955 
962 
980 
971 
964 
953 
935 
907 
901 
905 
919 
884 
892 
889 
902 
912 
911 

738 
697 
766 
817 
872 
741 
768 
788 
817 
765 
817 
836 
813 
805 
840 
838 
852 
854 
815 
830 
872 
734 

641 
727 
580 
596 
610 
591 
584 
584 
596 
602 
609 
595 
588 
597 
600 
611 
620 
620 
633 
613 
610 
603 

1,379 
1,424 
1,346 
1,413 
1,482 
1,332 
1,352 
1,372 
1,413 
1,367 
1,426 
1,431 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,443 
1,482 
1,337 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
907 
914 
925 
991 
980 
955 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
921 
932 
929 
963 
953 
947 
935 
940 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 
880 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,828 
1,846 
1,854 
1,954 
1,933 
1,902 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
431 
426 
389 
406 
401 
418 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
227 
227 
215 
219 
213 
215 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
663 
665 
654 
648 
676 
678 
673 
677 
673 
664 
669 
668 
661 
662 
651 
613 
664 
667 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2,304 
2,319 
2,292 
2,283 
2,325 
2,324 
2,299 
2,289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2,306 
2.313 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3.625 
3,637 
3,550 
3,556 
3,615 
3,635 
3,621 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3,664 
3,659 

Salvador 
(1) 

Fin de : 
End of 

vue & |D. d’£p.& 
e. cour. & terme 

Sight & c.j Sav. & 
acc. (t) I time (It) 

Colon 

1924. 
1925. 
1926. 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1932 IX . 

X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . . 
XI . 
XII 

1934 I. . 
II . 
III . 

4.9 
4.7 
6.2 
4.8 
7.6 
6.8 
5.3 
3.4 
6.5 
5.0 
7.0 
7.2 
6.8 
6.5 
5.2 
5.1 
5.2 
5.3 
5.6 
5.4 
5.4 
5.8 
5.4 
5.5 
5.5 
5.0 
4.8 

0.6 
1.3 
1.0 
1.8 
1.8 
2.0 
1.6 
4.5 
1.8 
1.7 
2.5 
2.4 
2.3 
1.8 
2.3 
1.8 
1.6 
1.4 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.9 
1.7 
1.5 

Suisse - Switzerland 
d) 

Cheques 
& & vue 

Cheque, 
sight 

Depots 
d’£parg. 
Savings 
deposits 

Depots 
& tenne 

Time 
deposits 

Oblig. 
bauque 
Bank 
bonds 

Total 

Franc 

TchOcoslovaquie — 
Czechoslovakia (h) 

Comptes 
courants 
Current 
accounts 

D.d’Op. & 
& terme 
Sav. & 

time (h) 
Total 

Koruna 

Uruguay 
(a) 

ft. vue & 
c. cour. 

Sight h o. 
acc. (t) 

D.d'Op. & 
k tenne 
Sav. & 
time (h) 
Peso 

Yougoslavle — Yugoslavia 
fit) 

Comptes 
courants 
Current 
acc. (n) 

Livreta 
Pass- 
books 
(») 

Oreanciers 
divers 
Sundry 
creditors 

Total 

5.5 
6.0 
7.2 
6.6 
9.4 
8.8 
6.9 
7.9 
8.3 
6.7 
9.5 
9.6 
9.1 
8.3 
7.5 
6.9 
6.8 
6.7 
6.8 
6.7 
6.8 
7.3 
7.0 
7.2 
7.4 
6.7 
6.3 

1,520 
1,491 

1,518 

1,491 

1,503 

1,505 

1,459 

893 
825 

832 

825 

819 

792 

761 

889 
629 

642 

629 

606 

628 

1,614 
1,575 

4,916 
4,520 

1,617 

1,575 

1,525 

1,530 

18,413 
19,849 
19,456 

580 1,476 

4,609 

4,520 

4,453 

4,455 

4,276 

20,290 
16,653 
15,936 

15,908 

15,936 

16,172 

15,168 

9,041 
9,187 

10,030 
27,454 
29,036 
29,486 

13,227 
12,741 
12,432 

12,543 

12,432 

27 

25 

33,517 
29,394 
28,368 

28,451 

28,368 

28,*499 

26,893 

(D 26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

(m) 
55 
55 
56 
54 
54 
53 
51 
49 
49 
48 
48 
47 
46 
45 
44 
44 

(D 
26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
47 
47 
46 
45 
46 
45 
45 
45 
46 
45 
46 
46 
50 
46 
46 
46 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

(m) 
102 
102 
102 

99 
100 

98 
96 
94 
95 
93 
94 
93 
96 
91 
90 
90 

1,599 
1,759 
1,218 
1,020 

843 
943 

1,020 
1,007 

997 
993 
977 
950 
974 
958 
963 
922 
858 
842 
843 

3,456 2,368 
3,775 
3,366 
2,558 
2,340 
2,695 

2,558 
2,536 
2,491 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,340 

2,368 
2,404 
2,313 
2,268 
2,364 

2,313 
2.279 
2,275 
2,254 
2,261 
2.274 
2.280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,268 

7,423 
7,902 
6,988 
5,891 
5,451 
6,002 

5,891 
5,822 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,451 

(a) Toutes les bauquescommerciales. — (6) Y comprisBanque de I1 Economic nationale 
et Banque agraire d’Etat. — (c) Toutes les banqnes et autres institutions de cr&iit (y compris 
celles dans les lies), except^ la Banque du Portugal, la Banque g4n£rale d'Epargne, la 
Calsse d’6pargne postale et la « Montepio Geral». — (d) 10 t Clearing Banks • de Loudres. 
— (e) Dtpfits k prdavis de moins d’un mois. —(/) Trots banques prineipales. — ({/) D6p5ts 
a vue et oomptes-courants. — (ft) Dfipots d’fipargne et k terme. — (i) Les 8 principales 
banques comraerciales. — (#) Compte de cheques et depots k vue. — (ft) Toutes les banques 
oommerciales par actions et fttablissemeuts de crftdit des provinces deBohgme, Moravie 
et SilGsie et, depuis 1930, 12 banques par actions en Slovaquie. — (() Chiflres anuuels : 
moyenne de dftcembre. — (m) Moyenne mensuelle des situations iournalidres. — (n) Les 
20 prineipales banques commerclales. Les dftpOts en comptea-courants et sur livreta 
comprennent des dftpOts k vue et ft tenne. 

(o) All commercial banks. — (ft) Including National Economic Bank and State Agrarian 
Bank. — (e) All banks and other credit institutions (Including those on the islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the “ Montepio Geral — (d) 10 London Clearing Banks. — (a) Less than one mouth 
notice deposits. — (/) Three principal banks. — (o) Sight deposits and current accounts. — 
(ft) Savings and time deposits. — (i) 8 leading commercial banks. — ()') Cheque accounts 
and sight deposits. — (ft) All commercial joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (i) Yearly figures : average for December. — (m) Monthly average of daily 
position. — <n> 20 leading commercial banks. Deposits on current accounts and oa 
pass-books Include sight and time deposits. 
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20. Depots de Caisses d’Epargne (en millions) 

Gaisses d epargne ordinaires. B : Gaisses d’epargne postales. G Autres. 

Fin de: 
End of r 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X . 

XI 
XII 

1933 I . 
II . 
III , 
IV , 
V . , 
VI , 
VII , 
VIII. 
IX . 
X . . 
XI . 
XII . 

Union Sud- 
Africaine 
Union of 

South Africa 
B 

S. A. £ 

Allemagne 
Germany 

1934 I . 
II. 
Ill 

6 1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
6.8 

10.2 
6.8 
6.9 
6.8 
6.8 
7.0 
7.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9,917 

10,808 
9,759 
9,783 
9,917 

10,228 
10,365 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 
11,269 

Argentina 

Peso papel 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
90.9 
90.8 
93.9 
93.9 
93.6 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
92.9 
92.7 
92.7 
95.3 
95.5 
95.2 

Austraiie 
Australia 

Autriche 
Austria 

Schilling 
(a) 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
198.1 
198.0 
197.1 
198.1 
198.4 
198.2 
197.8 
197.5 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
205.4 

(bj 
270 
418 
549 
702 
778 
910 
805 
882 
878 
886 
894 
882 
938 
949 
938 
939 
941 
939 
928 
918 
907 
880 
889 
878 
930 
871 

26 
33 
56 
76 
85 

102 
102 
122 
123 
125 
126 
122 
133 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 

Belgique 
Belgium 

Franc 
(C) 

2,217 
2,552 

r; 2,693 
r;3,424 

4,170 
5,438 
7,653 
9,115 
9,813 
9,680 
9,477 
9,461 
9,813 
9,909 
9,933 
9,902 
9,878 
9,830 
9,799 
9,795 
9,785 
9,702 
9,693 
9,698 
9,680 

10,052 
10,068 

Bulgarie 
Bulgaria 

Lev Dollar 

279 
299 
356 
508 
638 
684 
897 

1,199 
1,346 
1,461 
1,334 
1,340 
1,346 
1,383 
1,411 
1,432 
1,441 
1,448 
1,446 
1,448 
1,448 
1,437 
1,440 
1,455 
1,461 
1,549 
1,591 

(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
23 
23 
23 
22 
22 
22 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 
23 

ChlU 
Chile 

Peeo papel 
(o) 

(r)\b<o.2 
P\n68.7 
0/207.5 
0/236.8 
OJ228.5 
02164.2 

199.4 
278.0 
178.7 
188.3 
199.4 
204.4 
211.2 
215.6 
223.2 
229.4 
240.6 
250.3 
256.8 
261.2 
264.8 
266.5 
278.0 
279.2 

Danemark 
Denmark 

Krone 
(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

<7; 2,145 
(1) 2,163 

(f) 
2,129 
2,139 
2,116 
2,127 
2.142 
2,145 
2.145 
2,141 
2,129 
2.146 
2,158 
2,160 
2,154 
2,160 
2,133 
2.143 
2,163 

Fin de : 
End at : 

Egypte 
Egypt 

E. £ 

1924 
1925 
1926 
1927 
1928 
1929 
1930 , 
1931 . 
1932 . 
1933 . 
1932 X. 

XI 
XII 

1933 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
Ill 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
4.9 
5.0 
5.2 
5.3 
5.4 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 
7.2 
7.4 

Espagne 
Spain 

Peseta 

Estonia 
Estonia 

C(0) 

157 
177 
194 
216 
239 
252 
265 
278 
298 
309 
288 
289 
298 
299 
301 
303 
304 
305 
306 
309 
310 
310 
310 
309 
309 

(h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.2 
5.3 
5.5 
5.6 
5.7 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 
6.4 

Etats-Unis 
United States 

C (i) 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5,255 
5,314 
5,067 
5,271 
5,265 
5,314 
5,317 
5,269 
5,220 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,067 
5,067 
5,076 
5,122 

(j) 

149 
154 
164 
245 
605 
900 

1,209 
858 
881 
900 
943 

1,006 
1,113 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,189 
1,199 
1,209 

Finlande 
Finland 

C<*) 

1,897 
2,179 
2,606 
3,197 
3,780 
4,036 
4,306 
4,377 
4,413 
4,629 
4,218 
4,194 
4,413 
4,422 
4,452 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,768 

177 
253 
358 
527 
748 
823 
870 
852 
834 
866 
832 
825 
834 
835 
842 
872 
872 
866 
877 
866 
861 
862 
855 
858 
866 
894 

c (l) 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34,217 
34,133 
32,695 
32,855 
34,217 
34,316 
34,480 
34,405 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330! 
34,287 
34,1331 
34,093' 
33,717! 
33,6351 

3,419 
3,936 
4,418 
6,674 
9,085 

11,658 
16,233 
20,200 
22,907 
23,484 
22,649 
22,888 
22,907 
23,816 
23,558 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
23,484 
24,069 

Qrice 
Greece 

C(n) 

Hongrie 
Hungary 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,256 

1,154 
1,181 
1,256 
1,306 
1,353 
1,391 
1,436 
1,488 
1,518 
1,555 
1,572 
1,585 
1,628 
1,610 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,550 
2,075 
2,076 
2,087 
2,205 
2,254 
2,320 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,550 
2,624 
2,647 

Pengft 
(m) 
io 
16 
27 
41 
55 
73 
54 
61 
75 
60 
62 
61 
63 
65 
67 
67 
67 
70 
76 
75 
72 
73 
75 
75 
80 
82 

(a) Y compris la caisse d'dpargne de la Commonwealth Bank. — (6) Depuis 1928 : 
12 eaisses d’fepargne. Montant total des d8p6ts an 31/XII/31: 1,763 millions de schil- 
lings. (c) Depuis 1926 : non compris les versements pour lea pensions de retraite. — 
(d) Jnsqu’ii III /29: y compris les caisses gouvemementales, absorb6e« h cette date par 
les caisses postales. — (e) Fin mars de l’ann6o suivante. — (/) Chiftres approximatifs 
calculus par le Ddpartement de Statistique du Danemark. — (y) Caisse d’6pargne de 
FEtat. — (ft) 1/1/1928. — (t> Caisses d’opargne de 1'Etat de New-York. — (?) Intfe- 
r«ts non compris. — (*) Caisses Cooperatives. — (l) Caisse nationale d’epargne. 
— (m) D6p6ts en compte d’ipargne, repr6sentant seulement une faible partie des 
d6p6ts a la Caisse d’6pargne postale. Voir Annuaire statistique de la Soci£t6 des 
Nations 1932/33). — («) Banque nationale de Grdce. — (o) Voir introduction. — 
(r) Chiifre revise. 

(a) Including Savings Department of Commonwealth Bank. — (4) Since 1925: 
12 Savings Banks. Total amount of deposits on 31/XIX/31: 1,763 million schilling. — 
(e) Since 1926 : excluding contributions to pension funds. — (d) Until HI/29: including 
Government Savings Banks, then absorbed by P. O. Savings Banks. — (e) End March 
of following year. — <f) Approximate figures calculated by Statistical Department of 
Denmark. — (?) state Savings Banks. — (ft) 1/1/1928. — (i) New York State 
Savings Banks. — (j) Excluding interest. — (ft) Cooperative Societies. — (/) National 
Savings Bank. — (m) Deposits on pass books representing only a minor part 
of total deposits with the Post Office Savings Bank. (ef. Statistical Year-Book 
of Leagueof Nations, 1932/33). — (n) NationalBank of Greece. — <o) See introduction. 
— (r) Revised figure. 
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20. Savings Bank Deposits (000,000’s omitted) 
A: Ordinary Savings Banks. B: Post Office Savings Banks. G : Others. 

Fin de : 
End oJ: 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X . 

XI 
XII 

1933 I . 
II. 
Ill 
IV. 

Sv . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 

Indes 
N6erlandaises 
Netherlands 

Indies 

19 
19 
19 
21 
22 
23 
24 
27 
30 

29 
30 
30 
30 
30 
30 
30 
31 
31 
31 
31 

Italic 
Italy 

Japon 
Japan 

A-j-B 

Lettonie 
Latvia 

Norvige 
Norway 

Krone 

N ouvelle-Z61ande 
New Zealand 

9,838 
10,538 
10.546 
10,041 
10,707 
11,644 
12,905 
14.547 
16,888 
18,544 
15,731 
15,860 
16,888 
17,214 
17,303 
17,354 
17,423 
17,630 
17,651 
17,849 
17,888 
17.926 
18,000 
18,230 
18,544 
18,496 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14,585 
15,208 
15,744 
16,413 
15,249 
15,339 
15,744 
15,646 
15.879 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16,066 
16,077 
16,133 
16,413 
16,580 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4,627 
4,449 
4,415 
4,381 
4,406 
4,408 
4,482 
4,482 
4,484 
4,523 
4,585 
4,590 
4,614 
4,638 
4,630 
4,627 
4,681 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
11.0 
11.6 
12.6 
13.4 
14.3 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 
22.9 

(c) 
2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 
1,675 
1,698 
1,694 
1.733 
1.734 
1.735 
1,735 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1.657 
1,675 
1,667 
1.658 

(d) 
47.0 
47 
49 
47 
48 
49 
47 
43 
42 

42 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.5 
10.5 
10.2 
10.1 
10.0 
10.0 
10.0 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 
10.5 
10.5 

Pays-Bas 
Netherlands 

307 
312 
321 
329 
341 
351 
375 
439 
511 
516 
494 
497 
511 
503 
522 
522 
519 
519 
519 
518 
521 
521 
518 
518 
516 
518 
520 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 
297 
300 
303 
309 
312 
314 
312 
313 
313 
314 
316 
316 
315 
315 
317 
322 

Fin de : 
End of 

Pologne 
Poland 

Boumanie 
Boumanla 

Boyaume-Uni 
United Kingdom 

C(t) A+ B 
Leu 

Sufide 
Sweden 

Suisse 
Switzerland 

Tch4ooslovaqnle 
Czechoslovakia 

C(f) 
Krona Franc 

C (I) 
Koruna 

Yougoslavie 
Yugoslavia 

Dinar 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X . . 

XI . 
XII . 

1933 I . . 
II . . 
III . 
IV. . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
Ill . 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
407.3 
415.5 
444.9 
445.0 
438.8 
434.7 
442.5 
445.4 
454.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 

(r) 324.5 
(r) 401.6 

535.0 
559.3 
582.4 
566.3 
567.6 
571.1 
582.4 
596.6 
604.3 
601.3 
596.7 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
565.9 
570.2 

156.8 
145.8 
165.5 
182.8 
186.9 

(r) 198 0 
(r) 255 0 
(r) 624 3 
(r) 809.2 

1.560.6 
704.1 
743.7 
809.2 
857.7 
904.2 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 

(gj 1,116.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 
1,693.1 

(a) 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
453.6 
455.5 
460.5 
469.1 
474.0 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 
503.2 
509.2 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
439 
438 
451 
450 
450 
445 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 
445 
444 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 
2,551 
2,554 
2,628 
2,640 
2,650 
2,654 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 
2,694 
2,699 

(i) (k) 11,354 
12,251 
13,616 
15,421 
16,891 
18,208 
19.260 
21,626 
21,819 
20.261 
21,564 
21,535 
21,819 
21,841 
21,852 
21,504 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,261 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 
44 
43 
44 
44 
44 
46 
47 
48 
49 
49 
48 
48 
48 
48 
49 
49 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
402.5 
410.0 
442.7 
455.5 
464.3 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611 .7 
628.7 

(o) AnnSe finissant le 20 /XI pour les « Trustee Savings Banks ». — (i) Caisse natio- 
nale d’epargne. — (c) Depuis 1926, y compris les caisses «sous administration ou en 
liquidation publique». Depuis 1931: les chiffres se r&terent aux dfipOts de 173 caisses, 
reprtsentant environ 81 % dutotal. — (d) Chiffres annuels: fin mars de !’ann£e suivante. 
— (e) Caisses d’Spargce principales. Total des d6p6ts h fin 1932 : 446,000,000 gulden. — 
d) Banque de la Kgpublique, Caisse Nalionale d’£pargne et, depuis 1929. banques 
populaires. — (g) Depute aofit 1933, y compris les cheques postaux. — (ft) Y compris 
estimations des in tore is courus a la fin de chaque mois. Non compris certificats 
nationaux d’dpargoe : 11/34; 389.4 millions de £. — (i) Y compris les comptes 
courants. — (/) Banques eantonales. — (k) Voir introduction. — (rj Chiffre revisfi. 

(a) Year ending 20/XI for Trustee SavingsBanks. — (6) National Savings Bank. — 
(c) Since 1926 : including banks under public administration or liquidation. Since 
1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits. — (d) Yearly figures: end March of following year. — (e) Chief Savings 
Banks. Total deposits end 1932 : 446,000,000 gulden. — (/) Bank of the Ketublie, 
National Saving Bank and, since 1929, peoples banks. — (g) Since August 1933, inclu- 
ding P. O. cheque accounts. —• (h) Including an estimate of interest accrued at the 
end of each month. Excluding National Savings Certificates: 11/34: 389.4 million £. 
— (/) Including current accounts — O') Cantonal Banks. — (*) See introduction. 
— (r) Eevised figure. 



21. Emissions de Capitaux. 
(en millions) 

190 21. Capital Issues. 
(000,000’s omitted) 

PAriotle 
Ptriod 

Moyonnes 
zatnsuelJee 
Monthly 
urorages 

Alle- 
magne 

Ger- 
many 

Autriche 
Austria 

Schilling 

Belgique 
Belgium 

Franc 
(V | (2) 

Etats-Unis 
United 
States 

Fin- 
land e 

Finland 

(3) (4) 

Indes 
anglaises 
British 
India 

Rupee 

Italic 
Italy 

Japon 
Japan 

Nor- 
vdge 
Nor- 
way 

Kro- 

Pays- 
Baa 

Nether- 
lands 

Pologne 
Poland 

Zloty 

Rou- 
maule 
Rou- 

mania 

Royaurne-Uni 
United 

Kingdom 

(3) <*) 

Sudde 
Sweden 

Suisse 
Switzer- 

land 

Franc 

Tchtao* 
slovaquie 
Czecho- 
slovakia 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1931 

VII-1X . 
X -XII. 

1932 
I -III . 
IV -VI . 
V1I-IX . 
X -XII. 

1933 
I -III . 
IV-VI . 

VII-IX . 
X-XIl . 

1934 
I-III . 
I . . 
II . 
III . 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

85.5 
19.6 
11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.1 

10.2 
18.1 

2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 
2.7 
2.6 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 

3.3 
20.6 

200 
221 
407 
859 
992 
298 
219 

78 
75 

145 
217 

98 
82 
67 
65 
51 

109 
105 
35 

60 

173 
53 
68 

110 
159 
48 
67 
51 
45 
32 

120 
98 
23 

36 

518 
529 
649 
676 
849 
585 
260 

99 
60 

205 
93 

140 
82 
86 
88 
34 
60 
75 
68 
74 
48 
79 
96 

91 
96 

131 
110 
64 
85 
21 

2 

17 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 

110.9 
19.3 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 
565 

1,496 
509 
829 
245 
462 
256 
399 
404 
139 
358 

95 
946 
34 

29 
16 
17 
24 
56 
24 
27 
33 
28 
45 
17 
52 
30 
19 
31 
33 
29 
31 
21 

21 

746 
473 
264 
450 
607 
514 
361 
304 
279 
374 
344 
463 
309 
317 
127 
178 
403 
242 
292 

83 

204 
228 
255 
335 
222 
205 
261 
318 
551 
303 
190 
312 
221 
261 
478 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
1.3 
1.8 
7.5 
1.0 
0.7 
1.8 

677 0.8 
389 0.6 
578 1.3 
563 1.0 

297! 
3.6 
0.7 
6.7 
3.4 

15 
15 
12 
30 
26 
25 
15 
20 
22 
17 

9 
12 
28 
12 
36 
23 
4 
1 

59 

6.0 

7.7 
6.1 

17.7 
27-1 
20.9 
18.7 
6.8 

11.6 
3.0 
8.7 
2.1 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 

219 
516 
271 
384 
318 
460 
210 

37 
47 
94 

126 
59 
39 
13 
38 
31 
86 
25 
47 

i 122 
O.’s' 158 
9.3 181 
... ^ 28 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
2.7 
3.2 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
8.3 

10.9 
7.0 
7.1 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 
1.0 

2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.6 
2.2 
1.7 
1.1 

16 
13 
22 
31 
23 
21 
28 
11 
8 

11 
9 

11 
16 

8 
7 
8 
8 
6 

11 
8 
7 
8 
8 

(a) 
22 
37 
48 
32 
63 
52 
48 
32 
15 
14 
64 
25 
19 
47 
38 
22 
31 

9 

38 

43 
37 
31 
60 
55 
38 
42 
27 
21 
20 
26 
34 
11 
45 
16 
19 
30 
14 
20 

Voir notes dttaiTlfos, page 526t Bulletin N° 12, 1933. 
(1) Soci6t6s beiges et congolaises. — (2) « Emissions nettes ». — (3) Total. ■ 

pour T&ranger ; pour !e Royaume Uni y compris possessions britanniques. 
(a) Voir introduction. 

See detailed notes, page 526, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (2) ** Net amount of issues *\ — (3) Total. — (4) Of 

which abroad ; for the United Kingdom, including British possessions. 
(a) See introduction. 

Ve Partie. — TRAVAIL. LABOUR. - Part V. 
22. Empioi. 

A : Personnes occupies (en milliers). —B : Indices1 

I — Statistiques de Vassurance maladie. 
II — Statistiques de l’assurance sociale. 
III — Statistiques de l’assurance centre le chdmage. 
IV — Statisliques des inspecteurs de travail. 
V — Stalistiques palronales. 

22. Employment. 
A : Number employed (OOO’s). — B : Indices1. 
I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers returns. 

Pays: 
Country : 

P6riode 
Period 

Allemagne 
Germany 

Etats-Unis 
United States 

Via) 
Payrolls 1 

Hongrie 
Hungary 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Pologne 
Poland 

Royaume 
Uni 

United 
Kingdom 

III 
A 

Su&Ie 
Sweden 

V (b) 
B 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

n 

Moyenne — Average 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 I-III 

IV-VI 
VII-IX 
X-XII 

Fin de : — End 
1933 II . 

III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 

17.996 
17,870 
16,515 
14,420 
12.518 
13,070 
11.996 
12,686 
12,782 
12.532 
11.533 
12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 
13.518 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70. 6 
74.4 
74.2 
72.4 
68.9 
(C) 
64.5 
63.8 
65.1 
67.7 
70.9 
73.1 
74.2 
75. 8 
76.6 
77.0 
74. 3 
76. 7 2 77. 8 

97.7 
96.1 

100.0 
86.8 
73.6 
61.7 
65. 5 
66.7 
61.4 
58.5 
60.3 
(d) 
58.8 
56.1 
57.1 
59.9 
64.1 
69.3 
72.5 
73.5 
73. 1 
71.6 
71. 0 
71. 0 
73. 9 

94.7 
94.5 

100.0 
81.2 
61.3 
42.1 
44.1 
49.0 
42.6 
37. 7 
39. 1 
(d) 
37.1 
34.3 
35.8 
39.0 
42.9 
46.3 
51.7 
53.5 
53. 3 
49.8 
49.3 
49. 1 
55. 0 

100.0 
92.5 
80.7 
79.1 
81.7 
80.6 
80.8 
79.8 
77.9 
78.3 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 
77. 7 
77.3 2 77.0 

1,007 
1,010 

965 
934 
838 
818 

826 
834 
846 
871 
852 
842 
851 
865 
886 

100.0 
93.0 
81.2 
70.4 
71.4 
73.5 
69.1 
68.4 
70.6 
69.3 
71.2 
72.0 
72.0 
69.2 
72.9 
72.4 
73. 6 
73.3 
72. 2 
71. 1 

2 69. 8 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 
89. 9 
80.2 
81.8 
82.2 
83. 9 
86.2 
87.3 
89.0 
89.5 
89.6 
90.0 
90.3 2 91.7 
92. 5 
93. 5 
94. 2 

148 
161 
171 
180 
168 
141 
150 
139 
140 
142 
144 
141 
144 
144 
151 
152 
154 
153 
154 
157 
159 
154 

89.5 
99.7 

100.0 
86.8 
73.9 
63.3 
62. 9 
62.6 
63.1 
63.9 
63.4 
57.4 
59.5 
60.8 
63.4 
63.9 
64.2 
65. 0 
66.2 
70.6 
66.9 
61.3 
61.4 2 63. 3 

9,623 
10,018 
10,023 
10,223 

9,809 
9,437 
9,367 
9,683 
9,425 
9,377 
9,266 
9,399 
9,318 
9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 
9,874 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 
84. 6 
88.5 
84.3 
83.0 
84.9 
85.6 
83. 7 
81.7 
82.7 
83.7 
84.6 
84.6 
85.6 
85.6 
87. 5 
88. 5 
87.5 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 
1,887 
2,183 
2,191 
2,023 

(e) 
1,667 
1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 
1,589 

Voir note gintrale page suivante. 
(1) Recalcul£s sur la base 1929 =» 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chiffre : Canada : 861,044 ; France : 2.366,207 ; Italie, 659,342 ; Japon 
801,290 ; Pologne : * 518,044. — (3) Montant des bordereaux de salaires. — (4) 1930 = 100. 

* ChifFre provisoire. — (a) Federal Reserve Board. — (5) Sveriges IndustrifOrbund. 
— (c) Premier du mois suivant. — id) 15 du moie. — (e) Moyenne mensuelle. 

See general note page 144. 
(1) Recalculated on the basis 1929 = 100. — (2) Number employed covered by the last 

figure : Canada : 861,044 ; France : 2,366,207 ; Italy : 659,342 ; Japan : 801,290 ; Poland : 
* 518,044. — (3) Amount of payrolls. — (4) 1930 = 100. 

* Provisional figure. — (a) Federal Reserve Board. — ib) Sveriges IndustrifOrbund. 
— (c) First of following month. — id) 15th of month. — (e) Monthly average. 



23. Chftmage. 
I — Statistiques de Uassurance obligatoire. U — Statistiques de Vassurance volontaire. 
Ill— Statistiques des caisses syndicales. 
IV — Statisttques syndicales. 
V — Statistiques des bureaux de placement. 
VI — Evaluations offtcielles. 

191 — 23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimales. 

Pays : 
Country : 

Periods 
Period 

Moyeune 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 X . 

XI . 
XII 

1933 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
IT . 
III. 

Allemagne 
Germany 

Chfoneurs — Unemployed 
enregistr^s 
registered 

[complets 
wholly 

(g) 2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,218 
5,579,858 
4,733,014 
5,109,173 
5,355,428 
5,772,984 
6,013,612 
6,000,958 
5,598,855 
5,331,252 
5,038,640 
4,856.942 
4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 
3,372,611 
2,799,000 

23.7 
30.1 
25.8 
27.6 
28.9 
31.7 
33.2 
33.1 
30.5 
28.8 
26.9 
25.9 
24.1 
22.3 
21.0 
20. 4 
20.3 
22.6 
20.4 
18. 2 

% 18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 
35.5 
42.9 
43.2 
45.1 
46. 
47 L 

i) 52. 
i) 46. 
i) 44. 
i) 40. 
i) 34. 
k)26. 

22. 
20. 
20. 1 24. 

particle 
partially 

% 16.0 
3.4 
5.7 
7.5 

13. 4 
20.0 
22.6 
18. 3 
22.6 
22.1 
22.7 
23. 7 
24 A 

i) 22. 2 
i) 22.6 
i) 21.6 
i) 21.1 
i) 18.5 
kjl7.1 

11.5 
14.0 
13.4 1 9.4 

Australia 
Australia 

Chftmeurs 
Unemployed 

(a) 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 
104,035 

115,042 

109,182 

106,652 

104,560 

95,745 

o/ I /o | 
7.1 
7.0 

10.8 
11.1 
19.3 
27.4 
29.0 
25.1 

28.1 

26.5 

25%. 7 

25.1 

23'. 0 

Autriche 
Austria 

Indem- 
nis£s 

% 

12.3 
12.8 
16.2 
20.7 
27.2 
28.8 
26.1 
28.8 
32.2 
34.9 
35.2 
33.3 
30.7 
28.1 
27.0 
26.4 
25.5 
24.5 
24.6 
26.3 
29.5 
31. 3 

'30. 9 

Demandeurs 
d'emploi 

Applicants 
for work 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 
370,029 
409,633 
449.899 
478,034 
480,063 
455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354.899 
357,628 
383,293 
422,258 
440,345 
434,679 

Belgique 
Belgium 

ChOmeure — Unemployed 
complets 

wholly 
partiels 
partially 

8,691 
11,112 
5,386 
8,462 

23,250 
79,186 

161,468 
167,189 
157,525 
157,206 
171,028 
207,136 
201,305 
195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 

% 
1.5 
1.8 
0.9 
1.3 
3.6 

10.9 
19.0 
17.0 
17.5 
17.5 
18.6 
22.1 
21.0 
20.1 
18.2 
16.4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19. 9 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 
161,155 
145,547 
155,669 
196,237 
185,052 
186,942 
187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 

% 2.7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 
17.2 
17.9 
16.2 
16.9 
20.9 
19.3 
19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 
14.8 
16. 6 

Bulgarie 
Bulgaria 

Chdmeurs 
Unem- 
ployed 

Canada 
IV 

ChO- 
meurs 
Un- 

employed 

Demandeurs 
d’emploi 

Applicants 
for work 

22,063 
25,334 
16,482 
22,745 
22,745 
27,532 
28,837 
28,067 
23,288 
29,356 
29,138 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 
43,505 

% 
6.1 
4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22. 3 
22.0 
22.8 
25.5 
25.5 
24.3 
25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21.2 
20.0 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 
73.352 
85,135 
74,755 
81,061 
78,673 
79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94.352 
90,333 
97,324 
91,011 

Pays ; 
Country : 

Peri ode 
Period 

Chili 
Chile 

Demandeurs 
d’emploi 

Applicants 
for work 

Average 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
Flu de: End of 
1932 X . 

XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 

29,345 
107,295 

71,805 
128,153 
126,984 
123,216 
102,771 

92,075 
74,770 
74,852 
66,865 
66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
45,400 

Danemark 
Denmark 

111 
Chd- 

meurs 
Unem- 
ployed 

% 20.7 
22.5 
18.5 
15.5 
13. 7 
18. 0 
31.7 
28.9 
31.8 
35.1 
42.8 
43.5 
42.9 
35.4 
28.6 
24. 3 
21.9 
21. 7 
21.4 
20. 9 
23.2 
25.7 
37.5 
34.4 
31.3 

Demandeurs 
d'emploi 

Applicants 
for work 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
120,238 
131,065 
146,308 
173,236 
187,284 
189,805 
166,376 
139,781 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

127,036 
134,567 
126,766 

Dantzig 
Danzig 

Chdmeurs 
enregistr^s 

Unempl. 
registered 

E&tonie 
Estonia 

ChSmeurs 
enregistr6s 
Unempl. 
registered 

Etats-Unis 
United States 

IV 
% pom 

d6r6s 
weight- 

ed 

N on-pond6r6s 
Unweighted 

oomplet partiels 
wholly partial. 

12,905 
18,291 
24,898 
33,244 
31,408 
31,806 
35,507 
39,042 
40,726 
39,843 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 
25,718 
21,907 

2,145 
2,957 
2,629 
3,181 
3,089 
3,542 
7,121 
8,207 
(b) 

8,901 
10,715 
13,727 
16.511 
15,437 
14.512 
10,760 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,215 
7,720 
6,149 

% 

24.0 
24. 0 

(b) 
24.2 
24.9 
25.8 
26.0 
26.6 
26.1 
25.8 
24.5 
24.1 
23.7 
22.5 
21.7 
22. 0 
22.8 
22. 6 
22. 0 
21.4 

% 

13 
12 
21 
26 
32 
31 
(b) 
32 
34 
35 
34 
34 
33 
33 
31 
31 
31 
29 
27 
28 
29 
28 
26 

Finlande 
Finland 

Chdmeurs 
enregistrds 
Unempl. 

registered 
% 

21 
21 
(b) 
23 
22 
20 
20 
22 
21 
20 
21 
21 
20 
21 
22 
22 
22 
23 
22 
22 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
19,908 
21,690 
20,289 
23,178 
20.731 
19,083 
17.732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 

(e) 
Chdmeurs 
secourus 

In receipt 
of benefit 

Demandes 
d’emploi 

Applications 
for work 

Etat libre d’lrlande 
Irish Free State 

Cbdmeurs enregistrts 
Unemployed registered 

(e) 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
d273,412 

275,395 
247,592 
255,411 
277,109 
316,259 
331,816 
314,190 
309,576 
276,597 
252,275 
239,692 
234,087 
226,634 
232,880 
252,210 
312,894 
332,266 
350,930 
347,050 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
285,931 
292,816 
306,952 
352,648 
369,862 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 
379,288 

13,309 
13,881 
14,715 
15,173 
43.592 
52,305 
66,235 
60,595 
67,154 
71,831 
75,288 
78,020 
70,039 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 

17,852 
20,217 
19,897 
22,876 
23,102 
22,694 
26,543 
25,483 
22,91 6 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 

(t) 25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 
88,533 

102,747 
102,619 
95.577 
88,747 
82,503 
70,039 
65,296 
60.578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
Mote. — Une grande pariie des chifjres esl joumie par le Bureau International du Travail. — Le but et la nature des donntes sur Vemploi et le chornage, ainsi que les diterses industries 

varient telon let puyt et ne pennettent pat une comparaison exaele du nombre des ouvriers occupes, des chdmeurs, ni des indices de Vemploi ou des pourcentayes du chdmage 
(dmnfo en Ualique). Pour de plus amplet renseignementt tur les scries jmblites, coir Kevue lulcriiatitinale du Travail lie janiier iU.'M, pages 136 k 149. 

See no’.e on the following page. 
(1) Total des ouvriers servant do base au dernier pourcentage : Allemagne : III: 

6,081,213 ; Autriche : 1,140,616 Canada : 148,000 ; Danemark : 368,533 ; Etats- 
Unis : 700,000. 

• Chillre provisoire. — («) Personnes ayant chdmd plus de deux jours au cours d’une 
semaiue ddteroiinde de chaque tiimestre. — (6) Debut du mois suivant. — 
(e) Statistiques des caisse de seeours. — <i) Depuis 1932 : y compris les chdmeurs 
•ecourus par les Bureaux de Bienfaiianee. — (e) Chdmeurs ayant droit aux indemnites. 
— (/) 1925-1930 : moyennes de sbiffres se rapportant au premier lundi du mois 
suivant. — (g) 1925-1928 : chiffres oalculds par I’Institut fur Koniunkturforschung. 
— (i/ Pourcentages oasds sur des relevds incomplets. — (j) Non compris les 
personnes occupfes dans les camps de travail. — (A) Depuis VIII/1933, front national 
du travail. 

(1) Total number of workers on which latest percentage is based : Germany : III: 
6,081,213; Austria: 1,140,616; Canada: 148,000; Denmark: 358,533 ; United. 
States : 700,000. 

• Provisional figure. — (a) Persons unemployed for more than two days daring a 
specified week in each quarter. — (6) Beginning 0/ the following month. — (c) Belief 
fund statistics. — id) Since 1932: including unemployed in receipt of benefit 
from Social Welfare offices. — (e) Having current claims to unemployment benefit 
  (J) 1925-1930 : Averages of figures relating to t ie first Monday of the following 
month. - (g> 1925-1928 : figures calculated by the luetitut fiir Koujunkturforscnung. 
— (i) Percentages based on incomplete returns. — (j) Not including persons 
employed in labour camps. — (A) Since VIXI/1933. National Labour Front. 



23. Chomage. 
I — Stallstiques de 1'assurance obligatoire. 
II — Stalistiques de 1’assurance uolontalre. 
III — Statisliques des caisses sgndicales. 
IV —- Statisliques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations offlclelles. 

— 192 — 23. Unemployment. 
— Compulsory unemployment Insurance statistics. 
— Voluntary unemployment insurance statistics. 

I 
II 
III — Trade Union funds returns. IV ~ - 
V 
VI 

Trade Union returns. 
— Employment exchange statistics. 
— Official estimates. 

Pays: 
Country : 

Periods 
Period 

Moyenne 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
Fin de: End 
1932 X 

XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 

Italie 
Italy 
(a) 

Chdmeurs 
Unemployed 

complete j partiels 
wholly | partially 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 

956,357 
1,038,757 
1,129,654 
1,225,470 
1,229,387 
1,081,536 
1,025,754 
1,000,128 

883,621 
824,195 
888,560 
907,463 
962,868 

1,066,215 
1,132,257 
1,158,418 
1,103,550 

11,938 
97,054 
38,457 
16,154 
23,408 
28,721 
33,468 

32,556 
36,349 
37,644 
33,003 
34,506 
29,129 
51,871 
45,183 
38.815 

91229,217 
259,640 

Japon 
Japan 

Chdmeurs 
Unemployed 

r366,799 
413,248 
489,168 

503,958 
484,213 
463,403 
444,032 
438,780 
424,287 
414,392 
429,295 
428,708 
418,177 
413,649 
400,118 
392,294 
383,582 

S.2 
5.9 
6.9 

7.0 
6.7 
6.4 
6.1 
6.1 
5.8 
5.7 
5.9 
5.9 
5.8 
5. 7 
5.5 
5.3 

Lettonie 
Latvia 

Demandes 
d’emplol 

Applications 
for work 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 

13,806 
17,601 
17,314 
14,777 
13,886 
13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 
10,393 

Norv^ge 
Norway 

ChdmeurB 
enregistr^s 

Unemployed 
registered 

°/c 24.3 
25.4 
19.2 
15.4 
16.6 

b)22.3 
30.8 
33. 4 
31.6 
34.2 
42.4 
39.3 
40.0 
38.5 
35. 7 
30.9 
27.2 
26. 0 
28.4 
30. 9 
31.3 
33. 4 1 39.2 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
33.831 
36,279 
(c) 

34,810 
38,807 
41,571 
40,642 
42,460 
42,437 
39,846 
35,803 
30,394 
25,918 
27,459 
32,848 
35,223 
39,723 
42,595 
41.831 
43,559 
42,000 

N on velle-Z61and e 
New Zeeland 

Demandeurs 
d'empiol 

Applicants 
for work 

2,895 
5,003 

41,430 
51.549 
53,382 
54.549 
52.477 
52,523 
51,698 
49,971 
51,035 
53,171 
55.477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 
46,527 

Pays-Bas 
Netherlands 

Chflmeurs 
Unemployed 

(d) 

24,865 
26,868 
22,009 
27,775 
41,281 r 96,751 

161,565 
176,429 
150,997 
161,035 
208,697 
254,271 
232,840 
184,776 
163,112 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 

*235,360 
186,940 

% 8.7 
9.0 
6.9 
7.5 
9.7 

18.7 
29.9 
31. 4 
29.1 
30.5 
34.5 
41.8 
38.1 
30.0 
26.5 
28. 7 
27.7 
27.7 
29. 0 
28.6 
29.1 
29.6 

*40. 0 
*39.5 

31. 5 

ChSmeurs 
enregistrSs 

Unemployed 
registered 

138,200 
271,092 
322,951 
282,917 
310,376 
350,770 
398,641 
385,542 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 
387,230 

Pologne 
Poland 

P 

ChOmeurs 
Unemployed 

165,340 
125,552 
129,450 
226.659 
299,502 
255,582 
249.660 
150,894 
177,459 
220,245 
266,601 
280,044 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399.660 
408,792 

% <e) 
7.1 
5.0 
4.0 
8.9 

12.7 
11.9 
11.8 
7.1 
8.4 

10.4 
12.5 
13.2 
13.2 
12.2 
11.3 
10.6 
10.1 
9.7 
9.5 

10.1 
12.5 
16.1 
18.8 
19.2 

Pays : 
Country ; 

P6rlode 
Period 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1932 X 

XI 
XII 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 

10,373 
7,288 

23,686 
35,737 r 38,564 
29,060 
28,172 
30,651 
38,471 
44,797 
45,401 
44,294 
37,532 
30,336 
24,685 
21,084 
20,153 
17,551 
17,038 
20,125 
25,765 
28,323 
27,721 

Royaume-Uni 
United Kingdom 

Ch6meurs partiels 
Chdmeurs complets | et temporaires 
Wholly unemployed | Temporary 

I stoppages 

Sarre 
Saar 

Chdmeurs 
enregistrds 

Unemployed 
registered 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,295,500 
2,328,920 
2,314,528 
2,422,808 
2,394,106 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 
2,045,636 
1,996,344 

% 8.9 
7.4 
8.2 
8.2 

11.8 
16. 7 
17.6 
16.4 
17.9 
18.2 
18.1 
18.8 
18.6 
18.0 
17.1 
16.5 
15.8 
15.5 
15.3 
15.3 
15.3 
15.3 
15.1 
15.9 
15. 5 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573,805 
456,678 
515,405 
520,105 
461,274 
532.640 
520,808 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343.641 
313,419 
361,479 
346,450 

Vo 3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
4.0 
4. 0 
3.6 
4.2 
4.1 
3.9 
4.2 
3.9 
3.6 
4.0 
3.8 
3.1 
2.8 
2.6 
2.5 
2.8 
2.7 

6,591 
9,286 

20,963 
41,373 
38.749 
40,728 
41,962 
44,311 
45,700 
45,101 
42,258 
40,082 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 
40,719 
39.749 

Sudde 
Sweden 

Chdmeurs 
Unemployed 

(!) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 
92,868 
97,666 

129,002 
120,156 
118,251 
121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
91,762 

it) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 
22.4 
24.5 
31.5 
29.1 
27.8 
29.0 
24. 8 
21. 5 
20.8 
19.8 
20.0 
19. 7 
20. 6 
22. 7 
27. 7 
24.3 

Suisse 
Switzerland 

Chdmeurs 
U nemployed 

wholly j Inter- 
complets mittent. 

% 3.4 
2.7 
2.1 
1.8 
3.4 
5.9 
9.1 

10.8 
8.7 

10.3 
13.6 
17.0 
16.5 
12. I 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 
8. 4 

10. 1 
16. 0 
16. 0 

/o 3.9 
2.0 
1.1 
1.7 
7.2 

12.1 
12.2 
8.5 

10.6 
11.3 
11.9 
11.4 
11.6 
10.7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 
6.6 
7.2 

1 7. 7 

Tchgcoslovaqule 
Czechoslovakia 

III 
Chflmeurs 
indemnisfls 

Unemployed 
on benefit 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
173,706 
190,779 
239,959 
300,210 
305,036 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 
264,425 

3. 
1. 
1. 
2. 
4. 
8. 

13. 
16. 
12.4 
13.2 
16.9 
20.5 
20.7 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14.3 
15. 3 
17.1 
19. 6 

Chflmeurs 
enreglstrfls 

Unemployed 
registered 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 
533,616 
608,809 
746,611 
872,775 
920,182 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
844,284 
785,184 

Yougoslarie 
Y ugoslavia 

5,721 
8,370 
8,198 
9,930 

14,761 
15,997 
10,474 
11.670 
14,248 
23,574 
25,346 
22,609 
19.671 
15,115 
14,492 
11,710 

9,841 
10,043 
10,419 
11,409 
17,733 
27,768 
29,001 

Voir note d la page pr&cedente. 
Note, A large number of the figures are supplied by the International Labour Office. — The scope and nature of the employment and unemployment returns and the different 

trades included vary according to the country and render accurate comparison of the numbers returned as employed, unemployed and of the employment indices or unemployment 
percentages (given in italics) impossible. For further details concerning the different series, see International Labour Review of January 1934, pages 123 to 135. 

(1) Total des ouvriers servant de base au dernier pourcentage : Norvdge : 49,912 ; 
Suisse : 457,352. 

• Chiffre provisoire. — (a) Ministdre des Corporations. — (5) Avril & septembre 
1931 : conflit de travail. — (c) 15 du mois. — (d) Chiffres ealculds d’aprds 
leg moyennes hebdomadaires. — («) Pourcentages .basds. sur le nombre de personnes 
couvertes par I’assurance-maladie. — (/) Depuis 1929, y compris les travailleurs 
forestiers et flotteurs de bois. — (?) Depuis juillet 1933, relevds plus dtendus cow- 
prenant chdmage saisonnier et professions agricoles. — (A) Caisse d'assurance-chd- 
mage obligatoires ou facultatives suivant les cantons. — r Chiffre revisi. 

(1) Total number of workers on which latest percentage is based ; Norway: 49,912 ; 
Switzerland : 457,352. 

• Provisional figure. — (a) Ministry of Corporations. — (b) April to September- 
1931 : labour dispute. — (e) 15th of month. — (d) Figures calculated from weekly 
averages. — (e) Percentage based on the number of persons covered by sickness 
insurance. — (/) Since 1929 including forestry and timber-floating workers. — (g) 
Since July 1933, more complete returns, including seasonal unemployment and agri- 
cultural occupations. — (h) According to cantons : compulsory or optional unem- 
ployment Insurance statistics. — r Revised figure. 
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INTRODUCTION 

Les tableaux de la Production d’or et d’argent, aux 
pages 196 et 197, mettent a jour les chiffres qui figurent 
dans les tableaux 80 et 82 de VAnnuaire statistique de la 
Societe des Nations, 1932! 1933. Pour la production de 
1’or, les chiffres representent, dans la mesure du possible, 
le contenu en or fin du minerai extrait ou exporte ; pour 
certains pays, cependant, les chiffres se rapportent a la 
production de fonderie. Dans plusieurs cas, les publica- 
tions originales ne donnent pas d’indications sur la nature 
des statistiques. Les totaux mondiaux sont affectes par 
le caractere incertain des statistiques de plusieurs Etats 
de 1’Amerique du Sud et par Fexclusion de la Chine et de 
TU. R. S. S. Dans ce dernier pays, la publication de 
chiffres absolus officiels a ete interrompue en 1927. Cepen- 
dant, on indique que la production de 1933 a depasse 
77.000 kilos, soil presque le double de la production 
d’avant-guerre. En raison des divergences assez impor- 
tantes que presentent les quelques donnees publiees 
(generalement des pourcentages), il est impossible d’eta- 
blir une serie complete et exacte sur la production de 
1’or dans 1’U.R.S.S. pour toute la periode envisagee. Les 
chiffres donnes dans le tableau indiquent les limites 
des estimations qu’on peut etablir sur la base des donnees 
disponibles, dont certaines sont reliees directement ou 
indirectement a la production d’avant-guerre. 

Dans le tableau sur la production de I’argent, les chiffres 
representent, en regie generale, la teneur en metal du 
minerai extrait. 

Aux pages 198 et 199 figure un tableau special sur le 
Commerce mondial par pays, indiquant pour les annees 
1928 a 1933, les valeurs des importations et des exporta- 
tions calculees en anciens dollars-or des Etats-Unis. Le 
tableau comprend environ 160 pays ou territoires statis- 
tiques, dont 132 sont donnes separement. Dans les cas ou 
Ton disposait de releves mensuels, le commerce des pays 
dont la monnaie avait subi des variations considerables 
au cours de la periode envisagee a ete converti en dollars-or, 
mois par mois, afin d’obtenir un cours du change pondere 
pour chaque annee. La plupart des chiffres relatifs a 1933 
sont encore provisoires. 

Si Ton compare ce tableau complet du commerce mon- 
dial avec les series mensuelles donnees regulierement sur 
le meme sujet dans ce Bulletin, on constatera que les 
73 pays pour lesquels des chiffres du commerce men- 
suels sont disponibles representaient, en 1932, les pourcen- 
tages suivants par rapport au total des importations et 
exportations de chaque groupe continental : 

Groupe Nombre de pays inclus 
dans les statistiques 

mensuelles 
Number of countries in- 
cluded in the monthly 

statistics 
14 
16 

2 
12 
27 

2 

The tables on Gold and Silver production given on 
pages 196 and 197 bring up to date the figures shown in 
Tables 80 and 82 of the Statistical Year-Book of the League 
of Nations 1932133. In the table on Gold production, the 
data represent, where possible, the fine gold content 
of ore mined or exported ; for certain countries however, 
the data represent smelter production. In several cases, 
the original data do not contain any indication of the 
nature of the statistics. The world totals are affected 
by the uncertain character of the statistics of several 
South American countries and by the exclusion of China 
and the U.S.S.R. In the latter country the publication 
of official absolute figures was interrupted in 1927. The 
production in 1933, however, is stated to have been over 
77,000 kg. or nearly twice as high as pre-war production. 
Owing to rather wide divergencies in the scattered data 
published (mainly relative figures) it is not possible to 
construct any accurate continuous series for gold 
production in the U.S.S.R. during the whole period under 
review. The figures given in the table indicate the range 
of the estimates that may be made on the basis of the 
data available some of which are directly or indirectly 
linked up with figures relating to pre-war production. 

In the table on Silver production the data represent, as 
a rule, the metal content of the ores mined. 

On pages 198 and 199 will be found a special table on 
World trade by countries showing the values of imports 
and exports in terms of old U.S. gold dollars for the years 
1928 to 1933. The table covers about 160 countries or 
statistical territories, 132 of which are shown separately. 
Where monthly trade returns were available, the trade 
of countries whose currency fluctuated considerably 
during the period covered have been converted month by 
month into gold dollars in order to obtain a weighted 
rate of exchange for each year. Most of the figures for 
1933 are still provisional. 

A comparison of this complete table on World trade 
with the monthly series on the same subject regularly given 
in this Bulletin shows that the 73 countries for which 
monthly trade figures are available accounted, in 1932, for 
the following proportions of the total imports and exports 
of each continental group : 

Pourcentage du commerce Group 
represente dans chaque 

groupe 
Percentage share of to- 
tal trade of each group 

87.0 Africa 
98.5 Asia 
99.0 North America 
80.2 Latin America 
99.8 Europe (inch U.R.S.S.) 
95.7 Oceania 

Afrique   
Asie  
Amerique du Nord . . 
Amerique latine . . 
Europe (inch U.R.S.S.) 
Oceanic  
Monde 73 97.2 World 
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Le graphique sur le Mouvement du commerce mon- 
dial represente par ces 73 pays est donne k la page 195, ainsi 
qu’un tableau et un graphique indiquant, par semaine, les 
Variations des prix de gros en France, aux Etats-Unis et 
dans le Royaume-Uni. 

Les graphiques relatifs aux Cours des changes figurent 
aux pages 201-202. 

Dans les tableaux 8 et 9 — Importations ct Exportations 
(valeurs), on a ajoute une serie pour la Mandchourie 
et le Jehol. Cette serie ne comprend pas le commerce 
entre ce territoire et le reste de la Chine ; elle complete 
dans la mesure du possible les chiffres officiels du commerce 
de la Chine qui, depuis juillet 1932, ne comprenaient 
plus le commerce de la Mandchourie et du Jehol. 

Le commerce total de la Mandchourie et du Jehol, 
territoire connu egalement sous le nom de « Mandchoukouo», 
se presente comme suit : 

The diagram on the Movement of World Trade repre- 
sented by these 73 countries is given on page 195 together 
with a table and a diagram showing weekly the Variations 
in Wholesale Prices in France, in the United States and in 
the United Kingdom. 

The diagrams on Exchange Mates will be found on 
pages 201-202. 

In Tables 8 and 9 — Imports and Exports (Values) a series 
for Manchuria and Jehol has been added. This series 
does not comprise the trade between this territory and the 
rest of China; it completes as far as possible the official 
Chinese trade returns which, since July 1932, have not 
included the trade of Manchuria and Jehol. 

The total trade of Manchuria and Jehol, territory also 
known as “ Manchukuo ”, is given below : 

Importations . 
Exportations . 

Importations . 
Exportations . 

Moyennes mensuelles 1933 
I-Xll I-VII VIII IX 

en millions de Yuan M. 
42.88 38.25 46.52 56.20 
35.28 37.90 25.66 26.96 

en millions de dollars-or 
8.57 7.98 9.12 10.32 
7.13 7.91 5.03 4.95 

Monthly averages 
X XI XII 

Yuan M. (000.000’s) 
48.93 51.02 44.15 Imports 
24.80 42.62 37.98 Exports 

Gold Dollars (000.000’s) 
9.15 9.68 8.69 Imports 
4.64 8.08 7.47 Exports 

Dans le tableau 16 — Taux de 1’cscompte hors banque, 
les series relatives au Japon ont ete en partie revisees et 
completees par une nouvelle serie indiquant le taux 
moyen. 

Dans les tableaux 17 et 18 — Reserves d’or et Billets en 
circulation, les series pour les Etats-Unis ont ete quelque 
peu modifiees par suite de la nouvelle legislation sur For 
entree en vigueur au debut de 1934. Le'montant estime 
des pieces d[or en circulation qui, jusqu’a la fin de decembre 
1933, constituait, dans les releves officiels, une partie du 
stock total d’or monetaire, est maintenant exclu pour 
toutes les annees dans le tableau 17. Les chiffres donnes 
maintenant dans ce tableau ne se rapportent plus qu’aux 
reserves d’or centrales. On sait que le montant des pieces 
d’or qui, jusqu’a la fin de 1933, etait indique comme 
« en circulation », etait exagere, puisqu’il comprenait le 
montant des pieces qui, au cours des annees, ont ete 
perdues, detruites ou exportees sans qu’on en ait eu 
connaissance. Le chiffre le plus haut releve dans les 
annees d’apres-guerre etait de 571 millions de dollars 
a la fin de fevrier 1932. A la suite des mesures prises 
ulterieurement par 1’administration en vue de faire rentrer 
dans les reserves centrales For monetaire detenu par des 
particuliers, ce chiffre tomba, a la fin de septembre, 
a 312 millions de dollars, et a la fin de decembre 1933, 
a 311 millions. Le decret de la Tresorerie du 28 decembre 
1933, exigeant la livraison de toutes les pieces d’or, fit 
rentrer encore 24 millions de dollars en janvier 1934. 
La majeure partie du solde de 287 millions de dollars 
que Fon indiquait encore comme en circulation a la fin 
de ce meme mois, peut etre consideree, en fait, comme 
non existante sous la forme de monnaie d’or aux Etats- 
Unis. L’emploi de monnaies d’or pour la circulation 
monetaire est effectivement interdit par FOrdonnance 
de la Tresorerie mentionnee ci-dessus et, aux termes 
de la loi sur les reserves d’or (30.1.1934), il est dorenavant 
interdit de mettre des pieces d’or en circulation. 

Dans, les releves officiels, la valeur des reserves d’or 
est indiquee, jusqu’a la fin janvier 1934, sur la base de 
Fancienne parite de 1 dollar = 1,50463 gramme d’or fin, 
et depuis fevrier 1934 sur la base de la nouvelle parite 
de 1 dollar = 0,8886713 gramme d’or fin (soil une once 
= 35 dollars). Dans le tableau 17, pour permettre une 
comparaison directe, les chiffres ulterieurs au mois de 
janyier 1934 sont aussi indiques sur la base de Fancienne 
parite, mais on trouvera egalement, dans une note au 
bas de ce tableau, les chiffres calcules sur la base de la 
nouvelle parite. 

Dans le tableau 18, conformement au principe adopte 
par le Federal Reserve Bulletin, le montant de la monnaie 
or en circulation est compris jusqu’h la fin de 1933 dans 
la colonne ou figure la circulation monetaire totale des 
Etats-Unis, mais il est exclu des le debut de 1934. II 
s’ensuit que le chiffre indiquant la circulation totale 
est, jusqu’a la fin de 1933, un peu exagere. 

In Table 16 — Market Rates of Discount, the series for 
Japan have been partly revised and completed by a 
new series showing the average rate. 

In Tables 17 and 18 — Gold Reserves and Note Circula- 
tion, the series for the United States have been somewhat 
modified for reasons arising from the new legislation on gold 
which came into force at the beginning of 1934. The esti- 
mated amount of gold coin in circulation which, until the 
end of December 1933, formed part of the total monetary 
gold stock as officially recorded, has now been excluded 
for the years covered by Table 17. The figures henceforth 
shown in that table relate only to central gold reserves. 
The amount of gold coin which, until the end of 1933, was 
reported as “ in circulation ” is known to have been 
overstated by whatever amount of such coin as in course 
of time had been lost, destroyed or exported without 
record. The highest figure reported in postwar years was 
$ 571 million at the end of February 1932. As a result of the 
official efforts subsequently made to secure the return of 
privately held monetary gold to the central reserves, this 
figure dropped to $ 312 million by the end of September and 
to $ 311 million by the end of December 1933. The Treasury 
order of December 28th, 1933, requiring the surrender of 
all gold coin led to the return of a further $ 24 million in 
January 1934. Most of the balance of $287 million still 
reported as outstanding at the end of that month may 
in fact be non-existent in the form of gold coin in the United 
States. The use of gold coin for circulation is in fact prohi- 
bited by the above Treasury order and, under the Gold 
Reserve Act (30.1. 1934), no gold coin may henceforth 
be put into circulation. 

In the official statements the value of the gold reserves 
is shown, up to the end of January 1934, in terms of 
the old parity of $1 = 1.50463 gramme of fine gold 
and, since February 1934, in terms of the new parity 
of $1 = 0.8886713 gramme of fine gold (or 1 ounce 
= $35). In Table 17, for reasons of direct comparability, 
the figures subsequent to January 1934 are also shown 
in terms of the old parity, but, in addition, figures 
according to the new parity are given in a footnote to 
the table. 

In Table 18, in conformity with the principle applied 
in the Federal Reserve Bulletin, the reported circulation 
of gold coin is included up to the end of 1933 in the 
column showing the total monetary circulation in the 
United States, but is entirely excluded as from the beginning 
of 1934. It follows from the above that total circulation 
is up to the end of 1933 somewhat overstated. 
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MOUVEMENT DU COMMERCE MONDIAL 1 MOVEMENT OF WORLD TRADE 1 

Echelle logarithmique. Logarithmic Scale. 

VARIATIONS DBS PRIX DE GROS 
en France (Index Number institute Inc.) 
aux Etats-Unis (Indice Fisher) et 
dans le Royaume-Uni (Indice de YEconomist) 

VARIATIONS IN WHOLESALE PRICES 
in France (Index Number Institute Inc.) 

18.IX.1931 = 100 in the United Slates (Fisher’s Index) and 
in the United Kingdom (Economist Index) 

Les series relatives aux reserves d’or, d’argent et d’avoirs 
etrangers du Siam, qui, en raison d’une certaine confu- 
sion dans les questionnaires re^us de ce pays, avaient ete 
presentees d’une maniere inexacte dans le tableau 17 depuis 
le Bulletin d’octobre 1933, ont ete corrigees conformement 
aux donnees rectifiees refues recemment. Depuis mai 1933, 
quand la reserve d’or (anterieurement reservee [earmarked] 
a 1’etranger) a ete convertie en avoirs sterling, le Siam 
n’a plus detenq de reserve d’or comme couverture pour la 
circulation des billets. La reserve d’argent est restee 
sans changement depuis mars 1932. 

La serie concernant YAustralie (tableau 18) indique, 
non plus 1’emission brute, mais la circulation nette de 
billets australiens, le montant detenu par le service 
bancaire de la Commonwealth Bank etant deduit du total 
des billets £mis. 

. Dans le tableau 19 — Repots dans les banques commer- 
ciales, la serie pour le Mexique a ete revisee. Comme 
on dispose maintenant des chiffres mensuels relatifs a 
la Banque du Mexique, on a exclu les depots aupres de 
cette institution. 

Dans le tableau 20 — Emploi, des indices calcules sur 
la base 1929 = 100 ont ete ajoutes pour la Hongrie, la 
Lettonie, le Royaume-Uni et la Tchecoslovaquie. 

Geneve, le 14 mai 1934. 

The series for the gold, silver and foreign assets reserves 
of Siam which, owing to some confusion in the ques- 
tionnaires received from that country, were incorrectly 
presented in Table 17 since the October 1933 number 
of the Bulletin, have now been corrected on the basis 
of the accurate information recently received. Since May 
1933, when the gold reserve (previously held under ear- 
mark abroad) was converted into sterling assets, no 
gold has been held as cover for the note circulation in 
Siam. The silver reserve has remained unchanged since 
March 1932. 

The series for Australia (Table 18) no longer shows 
the gross issue but the net circulation of Australian notes, 
the amount held in the banking department of the Common- 
wealth Bank being deducted from the total of notes issued. 

In Table 19 •— Commercial Banks Deposits, the series 
for Mexico have been revised. As monthly figures for 
the Bank of Mexico have now become available, deposits 
with this institution have been excluded. 

In Table 20 -— Employment, indices based on the 
year 1929 = 100 have been added for Hungary, Latvia, 
the United Kingdom and Czechoslovakia. 

Geneva, May 14th, 1934. 
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A. GOLD 

Production in kilograms. 

Afrique . 
Afriq.-Equat. fr. 
Afriq.-Occ.fr.(E.) 
Bechuanaland . 
Congo beige1 . . 
Cote de 1’Or . . 
Egyptei . . . . 
Ethiopie* . . . 
Kenya  
Madagascar *. . 
Mozambique . . 
Nigeria .... 
OUganda. . . . 
Bhodesie : Sud . 

» Nord . 
Sierra Leone . . 
Soudan (E.) . . 
Sud-Ouest Afric, 
Swaziland . . . 
Tanganyika . . 
Union Sud-Afr.. 

Am£rique du N. 
Canada .... 
Etats-Unis* . . 

Am^rique 
Centrals. * 

Mexique . 
Ameriq. Centr,3 * 

Am^rique du S.* 
Argentine *. 
Bolivie. . . 
Bresil . . . 
Chili. . . . 
Colombie4 * 
Equateur *. 
Guyane brit. 

» franc 
Perou . . . 
Surinam . . 
Venezuela*. 

: U. R, S Asm * (sai 
Chine41 
Coree . 
Etats Malais fed 
Formose 5 . 
Inde (brit.) 
Indes nderl. 
Indochine . 
Japon . . . 
Philippines . 
Sarawak (E.) 

U. R. S. S.f6* 
Europe. 

(sans U.R. S. S.) 
Allemagne 
Autriche . 
Espagne . 
France. , 
Italic . . 
Roumanie 
Suede . . 
T checoslo vaquie 
Yougoslavie . . 

Oc^anie. 
Australie 
Nouv. - Z61ande * 
Nouv.Guinde (E.) 
Papoua .... 

Total * . 

329,700 

327 
43 

3,606 
6,404 

29 
620 
39 

429 
357 
45 

19,525 
39 

311 
5 

12 
207 

297,824 
123,473 
47,446 
76,027 

27,355 
24,647 
2,708 

21,500 
90 
30 

3,729 
1,038 
9,318 
1,204 

193 
1,251 
3,700 

323 
654 

31,300 

4,172 
465 
269 

12,328 
3,869 

11 
7,600 
2,522 

27 
(20,000) 

*3,370 
226 

67 
30 

1,154 
48 

1,311 
9 

^SO 
243 

►25,200 
21,009 
4,021 

45 
562,000 

329,000 

179 
114 

3,764 
6,180 

11 
620 
*24 
420 
382 

31 
18,087 

39 
272 

55 
41 

295 
298,526 
125,756 
53,989 
71,767 

27,550 
24,541 
3,009 

19,600 
83 
12 

3,559 
797 

7,853 
1,128 

264 
1,210 
3,420 

309 
950 

33,200 
(7,400) 

4,692 
440 
242 

12,251 
4,147 

11 
8,463 
2,928 

22 
(25,260) 

3,230 
182 

70 
30 

1,084 
63 

1,245 
18 

298 
236 

21,100 
17,392 
3,442 

136 
129 

559,400 

340,500 

187 
118 

4,125 
6,207 

20 
620 
*24 
307 
284 

4 
18,458 

24 
230 

53 
47 

221 
309,628 
124,003 
54,564 
69,439 

26,742 
24,033 
2,709 

17,300 
75 
10 

3,189 
918 

5,555 
1,944 

216 
1,407 
2,860 

259 
896 

35,500 
(5,600) 

7,159 
450 
308 

11,949 
3,587 

*10 
9,098 
2,897 

8 

4,420 
162 

58 
30 

1,372 
57 

1,731 
460 
312 
240 

20,360 
16,215 
3,762 

184 
199 

344,300 

210 
64 

4,031 
5,337 

2 
672 
20 

210 
296 

18,085 
11 

222 
31 
35 

254 
314,845 
123,164 
57,628 
65,536 

24,813 
22,556 
2,257 

17.100 
30 

7 
3,209 

889 
5,000 
1,998 

185 
1,359 
2,878 

240 
1,343 

34.100 
(3,800) 

5,643 
366 
457 

11,950 
3,513 

*10 
9,607 
2,537 

*8 
(25,150) (19-25,500) 

568,800 

5,470 
180 

5 
30 

1,726 
57 

2,006 
774 
303 
386 

21,330 
15,812 
3,897 
1,431 

191 
570,300 

350,500 

21 
52 

4,313 
4,909 

2 
284 

22 
195 
132 

3 
17,919 

19 
182 

17 
11 

399 
322,054 
125.616 
58,804 
66,812 

23,626 
21,745 

1,881 
16,400 

30 
16 

3,103 
1,065 
4,459 
2,319 

166 
1,413 
2,193 

171 
1,434 

34,400 
(3,100) 

5,175 
581 
280 

11,695 
3,429 

8 
10,390 
2,865 

*6 
(21-28,000) 

5,380 
169 

23 
1,682 

72 
1,809 

900 
273 
450 

19,726 
14,236 

3,561 
1,866 

53 
575,600 

354,100 

66 
60 

5,375 
6,465 

2 
140 
26 

187 
14 

6 
17,443 

22 
78 
14 
3 

282 
323,860 
124,019 

59,977 
64,042 

21,931 
20,276 

1,655 
17,900 

30 
21 

3,415 
1,028 
4,248 
2,094 

193 
1,522 
3,777 

111 
i)l ,446 (E, (E 
37,000 
(2,700) 

5,553 
831 
462 

11,315 
3,412 

16 
10,422 
4,996 

21 
(25-33,000) (3344,000) 

* 6,260 
181 
*15 

1,795 
106 

2,213 
1,089 

291 
574 

18,150 
13,286 
3,500 
1,314 

50 
579,400 

365,400 
63 

201 
69 

6,093 
7,493 

17 
140 

56 
225 

5 
8 

17,033 
234 

22 
29 

7 
344 

333,316 
131,903 

65,382 
66,521 

22,614 
20,808 
1,806 

18,500 
30 

4,472 
645 

4,937 
2,177 

183 
1,367 
2,766 

148 
01,827 

372,900 
254 
750 

45 
7,425 
8,138 

124 
99 

267 
i 6 
22 
2 

1 6,551 
291 
177 
29 
18 

396 
338,337 
152,986 
83,789 
69,197 

39,000 
(3,900) 

6,186 
921 
488 

10,239 
3,435 

12 
12,068 

5,574 
109 

*6,350 
189 
*15 

1,337 
92 

2,672 
1,051 

293 
*720 

19,300 
14,513 
4,015 

705 
74 

21,485 
19,378 
2,107 

19.200 
30 

1 
3,933 

665 
6,043 
1,854 

317 
1,477 
2,494 

143 
2,233 

43.200 
(4,500) 

9,031 
916 
554 

10,280 
3,113 

9 
13,373 
5,665 

279 
(32-52,000) 

*7,880 
128 
*15 

1,891 
77 

2,741 
1,917 

179 
*930 

23,660 
18,510 
4,045 

968 
134 

603,100 641,300 

399,900 
478 

2,066 
70 

8,841 
8,700 

1 
342 
301 

83 
84 
18 

17,858 
197 
377 
22 
28 
11 

800 
359,511 
165,954 

94,691 
71,263 

*20,500 
18,180 

21,100 
30 

7 
3,585 
1,185 
7,721 
1,746 

433 
1,506 
1,729 

279 
2,847 

45,000 

9,701 
911 
817 

10,250 
2,425 

7 
* 13,500 

7,145 
249 

(54,000) 

388,000 

2,135 
9,956 

440 

20,000 
451 

1,000 
342,565 

91,681 
(78,900)2 

69 

58 
3,305 
4,120 

212 

*29,500 
22,204 

5,174 
* 1,800 

308 
692,000 

22,000 
19,836 

25,000 

4,526 
9,276 

47,000 

10,400 
2,450 

14,700 

Africa. 
Fr. Equat. Africa. 
Fr. West Afr. (E.) 
Bechuanaland. 
Belgian Congo.1 

Gold Coast. 
Egypt. 
Ethiopia. * 
Kenya. 
Madagascar. * 
Mozambique. 
Nigeria. 
Uganda. 
Rhodesia, South. 

» North. 
Sierra-Leone. 
Sudan. (E.) 
S.W. Africa. 
Swaziland. 
Tanganyika. 
Union of S. Africa. 
North America. 
Canada. 
United States. * 

(77,000) 

85 
3,320 
7,432 

25,710 

Caribbean. * 
Mexico. 
Central America.** 

South America. * 
Argentine.* 
Bolivia. 
Brazil. 
Chile. 
Colombia.4 * 
Ecuador.* 
Guiana, Brit. 

,, French. 
Peru. 
Surinam. 
Venezuela. * 

Asia * (excl. U.S.S.R.). 
China.41 
Korea. 
Fed. Malay States, 
Formosa.5 

India. 
Netherl. Indies. 
Indo-China. 
Japan. 
Philippines. 
Sarawak. (E.) 
U.S.S.R.f 6 * 
Europe 

(excl. U.S.S.R.). 
Germany. 
Austria. 
Spain. 
France. 
Italy. 
Roumania.1 

Sweden. 
Czechoslovakia. 
Yugoslavia. 

Oceania. 
Australia. 
New Zealand. * 
New Guinea. (E.) 
Papua. 

690,000 Total. * 
Annuaire Statistique de la Sociili des Nations, 1933/34 (en preparation). — Statistical 

Voir introduction. 
f Pays non compris dans les totaux. 
* Estimation on chiffre provisoire. (E) Exportations. — (1) Congo beige, Roumanie, 

Tch£coslovaquie (1924): production industrielle. — (2) Etats-Unis : y compris 1’Alaska ; 
1933 : y compris egalement les Philippines. — (3) Amerique Centrale: estimations bas£es 
sur les importations de mineral et de m£tal aux Etats-Unis. — (4) Chine, Colombie: les 
(ionnees sont incertaines et varient. — (5) Formose : production effective d’or dans le pays. 
Le total du contenu en or des minerals extraits, dont la majeure partie est exportce, est 
estime & 2,000 kg. environ. — (6) U.E.S.S. voir introduction. 

Tear-Book of the League of Nations, 1933/34 (in preparation). 
See introduction. 
f Countries not included in the totals. 
* Estimate or provisional figure. (E) Exports. — (1) Belgian Congo, Roumania, 

Czechoslovakia (1924) : industrial production. — (2) United States : including Alaska ; 
1933: including also the Philippines. — (3) Caribbean : estimates based on U. S. A. imports 
of ore and bullion. — (4) China, Colombia : the data are uncertain and vary. — (5) Formosa: 
actual gold production within the country. The total gold content of ores mined, the major 
part of which is exported, is estimated at some 2,000 kg. — (6) U.S.S.R.: See introduction. 
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B. ARGENT. 
Production en kilogrammes. 

B. SILVER. 
Production in kilograms. 

Afrique. 
Alg6rie • • • • 
Bechuanaland . 
Cote de I’Or *. 
Maroc fr. t • • 
Nigeria * . . . 
Rhod6sie: Nord 

» Sud. 
S.-O. Afric. a) Tanganyika. . 
Tunisie t . . . 
Union S.-Afric. 

Am£r. duNord. 
Canada. . . . 
Etats-Unis *. . 

Am£r. Centr. * 
Mexique . . . 
Amer. Centr.* 2 

Am£r. du Sud.* 
Argentine * 
Bolivie (E.) 
Br6sil *. . 
Chili . . . 
Colombie * 
Equateur * 
Guyane brit 
P6rou . . 
Venezuela * 

Asie.* 
Chine t * • • 
Cor6e. . . . 
EtatsMal.Fed. 
Formose3. . 
fnde (brit.) . 
Indes n6erl.. 
Indochine . 
Japon . . . 
Philippines . 

U.R.S.S. t • 
Europe. 
Allemagne 
Autriche 
Espagne 
France . 
Grcice . 
Italie . 
Norv6ge 
Pologne 
Rounianie 
Royaume-Uni 
Suede . . 
TchScoslov. 
Turquie *. 
Yougoslavie 

Oc^anie. * 
Australie 5 . 
N.-Zelande(E.) 
Total . . . 

64,100 
4,728 

12 
200 
252 
164 

4,750 
17,801 

31 
36,127 

2,704,109 
629,192 

2,074,91 7 
2,974,000 
2,889,962 

84,010 
858.500 

560 
161,000 

700 
47,125 

1,308 
2,400 

37 
645,316 

100 
356.500 
(1,340) 

1,504 
39 

361 
151,009 

75,172 
126,195 

2,132 
(5,739) 

* 352,000 
148,690 

1,326 
102,764 
10,814 

9,072 
16,341 
12,603 
15,160 
2,382 
1,009 
1,717 

22,948 
8i2 

333,000 
317,617 

15,405 
7,642,000 

61,600 
6,554 

13 
200 
672 
241 

3,422 
19,909 

25 
30.524 

2,639,416 
695,845 

1,943,571 
3,166,100 
3,057,268 

108,837 
930,600 

470 
181,462 

643 
42,965 

1,606 
2,800 

26 
700,561 

100 
376,000 

1,571 
40 

448 
159,439 

73.525 
380 

139,252 
1,382 

(13,028) 
862,700 
166,683 

2,323 
93,333 

9,458 
8,464 

25,067 
10,354 

8,411 
2,914 
1,286 
2,500 

23,473 
7,000 
1,400 

333,900 
320,642 

13,228 
7,870,000 

65,600 
5,157 

5 
170 
880 
571 

3,522 
23,772 

29 
31.469 

2,561,758 
707,191 

1,854,567 
3,350,800 
3,252,688 

98,103 
785,000 

470 
168,051 

484 
39,619 

1,828 
2,700 

571,757 
100 

402,800 
(1,700) 

1,617 
32 

562 
187,393 

71,083 
316 

140,947 
884 

(18,370) 
* 381,500 

164,648 
1,636 

95,072 
18,437 

9,586 
23.470 
10,166 
5,907 
4,376 
1,453 
5,614 

32,458 
7,000 
1,672 

374,300 
361,025 
13,292 

62,140 
3,873 

4 
160 

(1,800) 
87 

3 
3,229 

22,643 
49 

(6,866) 
32,079 

2,482,335 
682.299 

1,800,036 
3,455,600 
3,375,966 

79.582 
898 200 

470 
175.389 

796 
38,770 

1,513 
2,500 

22 
678,622 

125 
457,800 

1,744 
51 

365 
230,969 

63,203 
284 

160,020 
1,164 

(19,390) 
364,700 
162.390 

1,545 
78.583 
22,871 

8,161 
23,835 
11,861 

6,937 
2,279 
1,019 
2,129 

34,308 
6,800 
1,950 

312.300 
298,403 

13,866 

67,150 
4,063 

5 
230 

(1,600) 
200 

70 
2,713 

27,740 
32 

(3,075) 
32,092 

2,612,795 
719,836 

1,892,959 
3,474,000 
3,381,038 

93,000 
912,500 

470 
193,298 

654 
46,558 

1,626 
3,000 

26 
666,775 

125 
454,900 
(3,600) 

1,702 
73 

367 
227,004 
61,932 

99 
160,600 

3,156 

374,900 
171,467 

1,194 
82,713 
16,849 

5,323 
18,623 
8,768 

11,717 
2,822 
1,119 
4,533 

40,506 
6,800 
2,488 

326,200 
313,245 

12,947 
7,922,000 8,033,000 8,222,000 

73,350 
5,326 

11 
255 

(2,000) 
1,570 

20 
2,262 

31,200 
40 

(3,000) 
32,660 

2,306,907 
822,495 

1,484,412 
3,393,600 
3,272,288 

121,300 
734,900 

470 
220,563 

620 
25,989 

1,680 
3,300 

24 
482,126 

130 
488,400 
(4,500) 

2,101 
81 

472 
219,966 

65,140 
121 

175,060 
3,430 

399,700 
170,620 

947 
87,688 
20,280 

7,980 
15,748 
12,483 
17,377 
4,418 
1,274 
5,949 

45,692 
6,800 
2,395 

331,000 
313,368 
17,607 

7,706,000 

71,500 
8,000 

21 
280 

(332) 
7,834 

18 
2,363 

19,880 
53 

(1,890) 
33,065 

1,568,200 
639,556 
928,646 

2,801,500 
2,676,966 

124,500 
468,700 

470 
179.539 

750 
8,968 
2,050 
3,250 

42 
273.540 

130 
419,400 
(5,800) 
11,404 

81 
553 

184,226 
45,816 

140 
173,765 

3,420 

395,300 
179,925 

2,570 
96,383 
16,100 
4,086 

13,627 
9,755 

11,356 
3,554 
1,057 

11,275 
38,313 
4,800 
2,500 

226,500 
209,334 
17,152 

48,500 
1,832 

52 
280 

(800) 
2,655 

11 
3,560 
5,130 

103 
(310) 

34,857 
* 1,326,100 

570,948 
* 755,162 
2,300,000 
2,176,500 

* 348,300 
470 

128,000 
750 

3,239 
2,600 
3,550 

57 
209,490 

130 
* 400,500 

18,351 
75 

608 
187,450 
26,200 

163,035 
4,640 

186,400 
584 

104,960 
4’322 

12,246 
9,790 
2,156 
5,866 

500 
20,804 
32,970 

310,400 
294,250 

16,190 

33,060 
* 1,242,800 

472,813 
770.000 

* 2,300,000 
2,118,000 

* 420,000 

188,300 
26,300 

185,345 

10,652 
1,287 

20,000 

5,951,000 5,120,000 *5,000,000 

Africa. 
Algeria. 
Bechuanaland. 
Gold Coast. * 
Fr. Morocco, t 
Nigeria. * 
Rhodesia : North. 

» South. 
S.W. Afr. a) 
Tanganyika. 
Tunis.t 
Union of S. Afr. 

North America. 
Canada. 
United States.1 

Caribbean. * 
Mexico. 
Central Amer.*2 

S outh America * 
Argentine.* 
Bolivia. (E.) 
Brazil.* 
Chile. 
Colombia. * 
Ecuador. * 
Brit. Guiana. * 
Peru. 
Venezuela. * 

Asia.* 
China, t * 
Korea. 
Fed. Mai. St.* 
Formosa.3 

India. 
Netherl. Indies. 
Indo-China. 
Japan. 
Philippines. 

U.S.S.R. t 
Europe. 
Germany. 
Austria. 
Spain. 
France. 
Greece. 
Italy. 
Norway. 
Poland. 
Roumania. 
United Kingd. 
Sweden. 
Czechoslovakia. 
Turkey. * 
Yugoslavia. 4 

Oceania.* 
Australia. 6 

New Zeal. (E.)* 
Total 

Prix en francs-or 
par kg: 

New-/A4o!/. ann. 
YorkVMoj/. XU 

115.65 
115.36 

104.02 
89.61 

94.44 
97.09 

97.46 
96.05 

88.82 
81.29 

64.09 
54.89 

48.15 
48.34 

47.20 
45.01 

Price in gold fr. 
per kg : 

Y.Av. (New 
XII Av.f York 

Annuaire Statistique de la SociiU des Nations, 1933/34 (en preparation). 
Note. Les donnees reprfsentent autant que possible le contemi en argent des minerals 

extraits. Les totaux ont etc arrondis. 
j" Pays non compris dans les totaux. 
* Chiffres provisoires ou estimations. — (E) Exportations, a) 1.IV-31.HI. 1 Etats-Unis et Alaska. —, 2 Da pres le .Director ol Mint, U.S.A.». Les Evaluations pour 

1’Amerique Centrale varient beaucoup. — 3 Eormose : production effective d’argent dans 
le pays. Le total du contenu en argent des minerals extraits, dont la majeure partie 
est ex portae, est estimee A 4,000 kg. environ. — 4 Yougoslavie : production indus- 
trielle. Selon ITmperial Institute le contenu en argent des minerais extraits aurait, en 
1932 d6pass6 63,000 kg. — 5 Australie et Nouvelle*Guin6e. 

Voir introduction. 

Statistical Year Book of tie League of Nations 1933/34 (in preparation). 
Note. The data represent, as a rule, ores mined in terms of metal. Totals have been 

rounded off. 
■f Countries not included in the totals. 
* Provisonal figures or estimates — (E) Exports. — (a) 1.IV.31.IH. 
U.S.A. and Alaska —2 According to the U.S.A Director of Mint. Estimates for Central 

America vary greatly. — 3 Formosa : Silver production within the country : The 
total silver content of ores mined, the major part of which is exported, is estimated 
at some 4,000 kg. — 4 Yugoslavia: Industrial production. According to the Imperial 
Institute the total silver content of ores mined, amounted in 1932 to about: 63,000 kg. 
— 5 Australia and New Guinea. 

See introduction. 



198 C. COMMERCE MONDIAL PAR PAYS (en millions d’anciens dollars-or des Etats-Unis). 

Afrique . . 
Afr. Equat. fr. 
Afr. Occ. fr. (G) 
Algeria . . . 
Angola . . . 
Cameroun ra. fr. 
Congo beige 1 

Cote de 1’Or2 

Cyrenaiq. (G) 
Egypte . . 
Erythree . 
Kenya-Oug. 
Madagascar 
Maroc: Z. Esp. 
Maroc : Z. Iran 
Maurice 
Mozambique 
Nigerie . . 
Nyasaland 
Reunion . 
Rhodes. Nord 
Rhodesie Sud 
Ruanda-Ur. . 
Sierra-Leone. 
Somalie fr. . 
Somalie ital.. 
Soudan Anglo-Eg. 
S.-O. Africain 
Tanganyika2. 
Togo (m. fr.) 
Tripoli!. (G). 
Tunisie . . . 
Union Sud-Af.1,6 

Zanzibar . . 
Autres pays . 
Amerique 

du Nord . 
Canada 2 6. . 
Etats-Unis . 
Terre-Nenve (C) 7 . 
Autres pays . 
Mexique,Am. 

Centr. et 
Antilles . 

Importations — Imports Exportations — Exports 

(G) Mexique 
Rarbade . . 
Bermudes . . 
Costa Rica1 (G) 
Cuba .... 
Curasao (G). 
Dominic. R.8 

Grenade . . 
Guadeloupe . 
Guatemala 1 . 
Haiti 78 . . 
Hondur.(G)1 7 

Jamaique . . 
Martinique . 
Nicaragua (Gl1 

Panama . . 
Salvador (G)1 

Trinite et Tol>ago 
Autres pays . 
Amerique 

du Sud. . 
Argentine . . 
Bresil (G) . . 
Bolivie1 . . 
Chili .... 
Colombie (G)1 

Equateur (G) 
Falkland (G) 
Guyane brit. 
Paraguay . . 
Perou . . . 
Surinam . . 
Uruguay . . 
Venezuela (G) 
Autres pays . 

1,619 
8.9 

59.3 
198.0 

11.7 
8.1 

45.1 
54.5 
13.7 

244.7 
14.4 
40.4 
27.0 
15.7 
78.4 
17.7 
22.1 
76.0 
4.2 
6.0 

11.3 
34.1 

1.3 
7.9 

23.4 
7.0 

30.4 
13.6 
18.0 
3.5 

13.5 
65.9 

397.9 
7.7 

38 

5,335 
1,222.3 
4,077.9 

27.6 
7 

1,707 
10.8 
60.1 

229.6 
13.7 
7.6 

54.0 
46.3 

7.3 
266.7 

13.3 
39.1 
31.3 
13.5 
99.8 
16.2 
23.0 
63.5 
3.5 
6.2 

17.3 
33.0 

1.7 
7.3 

20.7 
7.6 

32.9 
14.6 
19.6 
4.0 

13.2 
77.8 

417.1 
5.6 

29 

5,676 
1,299.0 
4,338.6 

29.2 
9 

761 
172 

11, 
7, 

17, 
212, 
107, 
26, 

1 
* 6, 

(G) 30, 
19, 
12, 
30, 

8, 
13, 

(G) 16. 
19. 
23. 
21 

1,853 
807.3 
441.2 
22.8 

145.6 
145.1 

15.9 
2.8 

11.5 
13.8 
70.0 
3.7 

* 96.5 
74.1 
2 

816 
184.2 

8.6 
8.2 

20.2 
G 216.2 

145.3 
22.5 

1.9 
9.1 

(G) 30.4 
17.2 
14.9 
33.9 
10.4 
11.8 

(G) 19.2 
17.8 
26.0 
19 

1,891 
820.0 
421.7 

26.1 
196.8 
123.0 
16.8 
3.9 

10.4 
13.2 
76.0 
3.4 

» 92.0 
85.5 

2 

1,490 
13.3 
54.3 

223.9 
10.8 
6.8 

44.0 
40.7 

7.9 
229.0 

10.6 
31.7 
23.1 

* 10.8 
86.6 
14.0 
24.5 
60.1 
3.7 
7.0 

23.4 
30.0 

1.6 
5.8 

11.8 
7.2 

29.4 
9.9 

18.1 
3.9 

11.3 
83.3 

323.6 
4.5 

23 

4,168 
1,008.5 
3,114.1 

31.9 
14 

707 
165 

7 
9 

10 
162 
163 

15 
1 
9 

(G) 16 
12 
15 
29 

9 
8 

(G) 18 
11 
23 
17 

1,373 
619.2 
260.9 

21.3 
170.4 

61.1 
12.8 
3.0 
9.1 

12.6 
51.8 
3.4 

• 77.0 
67.8 

2 

1,111 
10.7 
27.8 

191.1 
6.2 
4.1 

26.7 
18.7 
7.7 

140.9 
11.2 
20.6 
19.5 

8.1 
81.7 
10.6 
19.4 
28.7 
3.3 
6.2 

23.3 4 14.7 
1.7 
4.2 
8.6 
6.7 

16.0 
7.8 

10.2 
2.7 
9.6 

75.9 
262.9 

4.0 
19 

2,727 
605.4 

2,088.5 
25.3 

8 

434 
92.5 
5.8 

10.9 
8.7 

80.1 
99.7 
10.0 
1.2 
7.4 

10.5 
9.6 

10.3 
22.2 
8.6 
6.0 

13.0 
8.5 

16.0 
13 

(G) 

(G) 

(G) 

790 
349.5 
140.0 

9.7 
85.9 
44.8 
8.8 
1.9 
7.4 
6.9 

28.8 
2.7 6 64.0 

36.6 
2 

805 
8.6 

22.8 
153.5 

6.1 
2.8 

12.9 
17.6 

* 5.4 
95.1 

* 7.9 
14.0 
13.7 
6.3 

70.1 
7.1 

14.4 
24.5 
2.5 
6.3 
5.9 4 9.5 

* 1.2 
4.2 
6.0 

* 4.7 
9.3 
3.7 
6.0 
2.5 

* 6.7 
69.6 

167.7 
2.5 

13 

1,748 
398.8 

1,325.1 
15.9 

8 

(G) 

(G) 

(G) 

286 
57.6 

5.1 
6.6 
5.4 

51.0 
59.6 

7.8 
0.9 
6.5 
7.6 
7.5 
8.4 

16.2 
7.5 
3.5 
8.1 
4.9 

11.6 
10 

468 
214.7 
105.8 

4.2 
26.0 
29.4 

6.0 
1.1 
7.9 
3.8 

16.6 
2.3 9 25.0 

23.2 
2 

774 
* 7. 

* 20.4 
169.3 
* 5.6 
* 2.5 

9.8 
16.5 

* 4.8 
88.3 

* 7.1 
* 12.7 
* 12.3 

* 5.7 
60.1 

* 6.4 
* 12.9 

20.8 
* 2.2 
* 5.7 4 1.9 4 9.8 
* 1.1 
* 3.8 
* 5.4 
* 4.2 

9.5 
* 3.3 
* 5.4 
* 2.2 
* 6.0 
68.0 

167.5 
* 2.2 

* 12 

1,421 
287.9 

1,112.1 
* 14.3 

250 
54.2 

* 4.6 
* 5.9 
* 4.9 

(G) 35.0 
53.5 

* 7.0 
* 0.8 
* 5.8 

(G) *6.8 
7.7 

* 7.6 
14.6 

* 6.7 
* 3.1 

(G) *7.3 
* 4.4 
10.4 

* 9 

511 
228.9 
136.9 
* 3.8 
22.1 
32.9 

5.0 
* 1.0 
* 7.1 

4.4 
15.1 

* 2.1 9 28.5 
21.6 

* 2 

1,534 
5.9 

48.6 
166.0 

12.3 
6.2 

34.1 
66.3 
1.3 

271.8 
7.5 

32.6 
19.0 

4.1 
50.0 
16.6 
17.1 
82.4 

3.5 
4.6 
3.8 

32.1 
0.5 
7.8 

22.3 
2.2 

27.9 
16.0 
19.5 
3.4 
1.5 

48.3 
451.8 

7.9 
40 

6,495 
1,423.2 
5,030.1 

33.6 
8 

919 
285.0 

7.3 
1.0 

19.6 
278.1 
104.6 
28.5 

1.9 
* 7.1 
28.2 
22.3 
23.1 
20.1 

9.9 
11.7 

4.1 
24.5 
30.1 
12 

2,321 
1,017.4 

474.1 
41.1 

239.1 
130.5 
18.7 
19.8 
14.5 
15.3 

124.7 
4.6 

103.5 
116.6 

1 

1,490 
6.0 

52.1 
152.0 
12.6 

6.7 
40.1 
60.3 

1.1 
252.8 

5.5 
34.2 
16.8 
3.6 

48.3 
18.4 
12.7 
85.6 
2.9 
5.6 
4.0 

32.2 
0.4 
6.4 

19.1 
2.6 

32.6 
17.1 
18.1 
3.3 
1.8 

55.2 
454.1 

6.1 
20 

6,429 
1,224.6 
5,157.1 

36.8 
10 

910 
284.6 

4.9 
0.7 

18.2 
272.4 
124.1 
23.5 
2.0 
5.3 

24.9 
16.7 
24.6 
22.4 
12.2 
10.9 

4.1 
18.4 
31.8 

9 

2,257 
908.2 
461.5 

51.1 
282.8 
123.5 

17.2 
26.4 
11.9 
12.8 

116.8 
3.0 

92.0 
149.3 

1 

1,220 
7.8 

43.0 
167.4 

10.5 
5.4 

42.0 
48.2 

1.1 
155.4 

4.9 
26.6 
14.0 

* 3.0 
28.2 

9.3 
10.2 
71.9 
3.2 
5.2 
3.7 

29.6 
0.4 
5.1 

10.9 
2.5 

24.6 
12.4 
12.8 

3.1 
1.9 

44.2 
388.9 

4.9 
18 

4,743 
905.5 

3,781.2 
40.1 
16 

753 
216.3 

4.1 
0.7 

16.3 
167.4 
167.6 

18.3 
1.7 
7.4 

23.6 
14.1 
26.2 
19.7 
11.1 
8.3 
3.3 

13.7 
26.1 

8 

1,514 
517.0 
317.8 

37.1 
163.8 
110.3 

16.1 
14.3 
10.1 
12.4 
83.8 

3.1 
87.8 

139.0 
1 

933 
4.9 

25.6 
133.4 

8.7 
3.2 

30.7 
34.1 
1.0 

117.7 
5.5 

19.5 
13.9 
1.7 

30.0 
7.7 
8.1 

38.8 
2.3 

. 4.7 
4.5 4 12.2 
0.4 
2.8 
7.4 
4.1 
8.1 
6.9 
7.4 
1.9 
1.6 

34.6 
333.4 

4.2 
12 

3.046 
623.2 

2,378.0 
33.5 
11 

574 
166.7 

3.9 
0.3 

14.3 
118.9 
137.9 

12.9 
1.3 
5.3 

15.2 
9.0 

20.0 
15.0 

7.1 
6.6 
2.6 

12.1 
18.9 

5 

1,132 
428.0 
241.1 

19.7 
102.2 

94.7 
11.3 
8.5 
9.0 
8.6 

49.2 
2.4 

45.3 
111.3 

1 

858 
4.7 

17.3 
147.2 

6.3 
3.2 

18.6 
25.4 

* 0.7 
90.6 

* 3.9 
15.8 
12.5 

1.0 
26.9 

7.1 
6.6 

32.6 
2.3 
4.8 
8.5 4 13.1 

* 0.3 
3.1 
6.4 

* 2.9 
13.6 
5.5 
7.7 
1.1 

* 1.1 
33.8 

322.1 
2.3 
9 

2,096 
487.3 

1,576.2 
23.5 

9 

387 
97.3 
4.2 
0.3 
8.5 

80.7 
89.3 
11.2 
0.7 
7.2 

10.7 
7.2 

17.6 
11.1 

7.9 
4.5 
2.8 
5.5 

15.3 
4 

809 
329.7 
178.1 

10.1 
34.3 
66.3 
8.7 
1.7 

10.0 
6.9 

39.1 
1.7 

27.4 
95.2 

1 

824 
* 4.2 

* 15.5 
154.2 
* 5.7 
* 2.9 
19.2 
25.2 

* 0.6 
95.3 

* 3.5 
* 14.2 
* 11.2 

* 0.9 
23.5 

* 6.4 
* 5.9 
28.8 

* 2.1 
* 4.3 4 11.6 4 13.3 
* 0.3 
* 2.8 
* 5.7 
* 2.6 

8.8 
* 4.9 
* 6.9 
* 1.0 
* 1.0 
29.0 

303.0 
* 2.1 
* 7 

1,731 
422.0 

1,279.6 
* 21.1 

* 8 

333 
80.6 

* 3.8 
* 0.3 
* 7.6 
62.2 

* 80.0 
* 10.1 

* 0.6 
* 6.5 
* 9.6 

9.3 
* 15.8 
* 10.0 

* 7.1 
* 4.0 
* 2.5 
* 4.9 

* 13.4 
* 4 

735 
285.5 
174.0 
* 9.1 
43.8 
47.1 

7.0 
* 1.5 
* 9.0 

6.1 
37.8 

* 1.5 
31.3 
81.3 

* 1 

Africa. 
Fr.Equat. Af. 
Fr. W. Atr.(G) 
Algeria. 
Angola. 
Gamer. Fr. m. 
Belg. Congo.1. 
Goid Coast 2. 
Cyrenaica (G) 
Egypt. 
Eritrea. 
Kenya-Ug. 
Madagascar. 
Morocco: Sp. Z. 
Morocco: Fr. Z. 
Mauritius. 
Mozambiq.3. 
Nigeria. 
Nyasaland. 
Reunion. 
Nth Rhodesia 
Sth Rhodesia 
Ruanda-Ur. 
Sierra Leone. 
Fr. Somalil. 
Ital. Somalil. 
Anglo-Eg. Sudan. 
S.-W. Africa. 
Tanganyika 2. 
Togo. (Fr.m.) 
Tripolit. (G). 
Tunis. 
Un. of S. Afr. V 
Zanzibar. 
Other countr. 
North 

America. 
Canada2 6. 
U. S. A. 
Newfound L. (G) 7. 
Other countr. 

Mexico and 
Caribbean. 

Mexico 1 (G). 
Barbados. 
Bermuda. 
Costa Rica1 (G). 
Cuba. 
Curasao (G). 
Dominic. R.8 

Grenada. 
Guadeloupe. 
Guatemala 1. 
Haiti7 8. 
Hondur.(G)1 7 

Jamaica. 
Martinique. 
Nicaragua (Gj1 

Panama. 
El Salvad. (G)1 

Trinidad and Tobago. 
Other countr. 
South 

America. 
Argentine. 
Brazil (G). 
Bolivia *. 
Chile. 
Colombia(G)1. 
Ecuador (G.) 
Falkland (G). 
Brit. Guiana. 
Paraguay. 
Peru. 
Surinam. 
Uruguay. 
Venezuela (G) 
Other countr. 

Note. Sauf indication conlraire les cMffres reprisententle commerce special, marchandise seidement. — (O) Commerce ginM. — » Chiffre provisoire ou estimation. Voir introduction. 
(!) Y compris lingots et espdees. — (2) Exportations : y compris lingots et espdces d'origine nationale. — (3) Province du Mozambique, Territoire de la Compagnie de Mozambique 

et Nyassa portugais. <4) Non compris le commerce avec 1’Union Sud Africaine. — (5) Importations : y compris le fret total, etc. ; exportations y compris la prime sur Tor. — 
(6) Exportations : y compris les reexportations de marchandises. — (7) Annies autres que celles du calendrier. — (8) Y compris lingots. — (9) Valeurs officielles. — (10) Non compris 
le commerce entre la Mandchourie et le reste de la Chine ; il se montait approximativement & : Importations en Mandchourie : 1928 : 52.1 ; 1929 : 59.1 ; 1930 : 41.4 ; 1931 : 22.5 ; 
1932 : 11.6 ; 1933 : 15.6. — Exportations de Mandchourie : 1928 : 77.4 ; 1929 : 60.3 ; 1930 : 46.6 ; 1931: 51.5 ; 1932 : 36.0 ; 1933 : 11.2. — (11) Exportations : y compris liv-raisons 
pour reparations. 
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Importations — Imports 

1928 | 1929 
Exportations — Exports 

1929 | 1930 

Asie (sans 
U.R.S.S.) . 

Aden (G) 7 . 
Borneo sept. (G) 
Brunei . . . 
Ceylan (G) . 
Chine, s. Mandch. 10 

Mandchourie10 . 
Chypre . . . 
Coree (G) . . 
Formose (G) . 
Inde . . . . 
Inde, fr. (G). 
Inde portug.. 
Indes need. . 
Indochine fr. 
Irak 7 . . . 
Japon . . . 
Malaisie br. (G) 
Palestine . . 
Perse (G) 7 . 
Philippines . 
Sarawak . . 
Siam 7 . . . 
Syrie . . . . 
Turquie . . 
Autres pays . 
U. B. S. S. . 

4,758 
29.1 
4.8 
0.8 

146.0 
692.0 
157.2 

8.8 
192.3 
88.6 

911.9 
3.6 
6.0 

403.4 
96.6 
34.7 

990.2 
488.8 

32.9 
76.4 

133.8 
12.0 
79.4 
51.7 

114.0 
2 

490.5 
Europe (sans 

U.B.S.S.) 19,008 
Albanie . . 
Allemagne 11. 
Autriche . . 
Belgique-Lux. 
Bulgarie . . 
Dane mark 
Espagne . . 
Estonie . . 
Finlatide . . 
France . . . 
Grece . . . 
Hongrie. . . 
Irlande Etat libre 
Islande . . . 
Italic . . . 
Lettonie . . 
Lithuanie . . 
Malte . . . 
Norvege . . 
Pays-Bas . . 
Pologne- Duntzii) 
Portugal . . 
Boumanie 
Boy a um.-Uni 
Suede . . . 
Suisse . . . 
Tchccoslov. . 
Yougoslavie . 
Autres pays . 
OCEANIE . . 
Australie (G) 
Etabl. franc. 
Fidji . . . . 
Nanyo . . . 
Nauru . „ . 
N.-Caledonie. 
Nouvellc Guinee 7 

Nouv.Hebrid. 
Nonvelle Zelande 
Papua 7 8 (G) 
Samoa occ. . 
Autres pays . 

Total. . . 

6.2 
3,335.1 

455.8 
888.9 

51.2 
441.5 
579.8 
35.4 

201.7 
2,102.8 

161.4 
211.3 
287.8 

17.3 
1,173.7 

59.4 
29.1 
18.1 

270.9 
1,078.9 

377.2 
119.8 
196.1 

5,232.9 
457.7 
512.2 
567.5 
137.8 

1 
918 
673.1 

2.1 
7.2 
2.2 
1.0 
6.3 
3.9 
1.8 

212.9 
1.9 
1.6 
4 

4,806 
25.8 
4.7 
0.8 

145.9 
662.9 
147.2 

9.4 
193.6 
94.4 

906.0 
3.1 
6.0 

445.5 
100.9 

35.5 
995.3 
498.3 
34.9 
74.2 

146.1 
12.7 
86.1 
50.4 

124.4 
2 

453.2 

19,282 
7.4 

3,203.1 
459.0 
987.8 
59.9 

459.6 
528.2 
32.7 

176.2 
2.282.3 

172.6 
185.5 
293.2 
20.6 

1,139.7 
69.8 
30.6 
18.1 

285.0 
1.106.4 

349.1 
113.0 
175.8 

5,407.0 
477.7 
515.8 
590.3 
133.6 

1 
970 
706.4 

1.9 
6.7 
3.3 
0.5 
5.8 
4.2 
1.5 

233.5 
1.8 
1.4 
3 

34,742 

3,702 
20.3 

3.6 
1.3 

109.0 
507.4 

95.1 
6.6 

181.3 
84.0 

678.3 
3.3 
6.3 

357.0 
70.9 
25.7 

743.8 
399.9 
34.0 
62.4 

122.2 
9.2 

64.7 
43.6 
69.4 

3 
544.9 

16,410 
6.4 

2,475.6 
379.8 
861.1 
33.0 

443.9 
472.3 

26.2 
131.6 

2,058.4 
136.8 
144.0 
270.6 

19.3 
912.4 
57.1 
31.2 
17.2 

282.9 
972.2 
252.0 
108.0 
137.7 

4,657.9 
445.4 
487.6 
464.1 
122.4 

3 
692 
459.6 

1.8 
5.5 
2.8 
0.7 
5.3 
4.3 
0.8 

204.1 
1.6 
1.3 
4 

35,601 

2,710 
15.9 
2.0 
1.0 

73.8 
433.1 
51.9 

5.9 
132.1 

71.1 
464.4 

3.8 
* 4.3 
238.2 
50.6 
21.1 

589.1 
241.6 

26.7 
38.1 
98.4 

5.5 
40.4 
39.6 
59.8 

2 
568.6 

12,176 
5.7 

1.602.4 
304.1 
660.0 
33.6 

351.6 
226.9 

16.3 
81.1 

1.654.5 
114.7 

94.1 
224.7 

10.5 
612.1 
34.0 
27.8 
15.4 

212.6 
760.9 
164.7 

70.1 
92.6 

3,585.4 
358.5 
427.5 
347.1 
84.4 

3 
301 
180.9 

1.0 
3.9 

* 2.0 
0.5 
3.2 
3.3 
0.4 

100.8 
* 1.0 

0.7 
3 

29,087 20,818 

1,944 
13.3 

* 1.4 
* 0.7 
51.7 

319.5 
52.1 
4.5 

99.3 
47.2 

350.6 
3.3 

* 3.0 
155.0 
38.1 
20.4 

394.5 
153.7 
27.4 
23.7 
79.0 

* 3.9 
28.3 
31.5 
40.7 

1 
359.8 

8,107 
* 3.8 

1,108.3 
178.9 
449.7 
25.0 

207.1 
188.3 

9.9 
53.1 

1,170.9 
65.0 
57.5 

146.1 
6.4 

435.1 
16.2 
16.6 
10.9 

122.8 
523.7 

96.4 
54.5 
70.9 

2,275.7 
213.0 
331.8 
221.0 
46.1 

2 
278 
185.8 

1.0 
2.8 

* 1.4 
0.4 
1.9 
2.3 
0.4 

78.6 
* 0.7 
* 0.5 

2 
13,996 

1,752 
* 12.0 

* 1.3 
* 0.6 
44.3 

276.0 
86.9 

* 4.0 
80.2 
36.7 

285.8 
* 3.0 
* 2.7 
133.7 
35.6 
21.1 

379.7 
136.2 

35.7 
* 21.3 

60.3 
* 3.5 
26.5 
28.9 
33.8 

* 1 
182.1 

7,340 
* 3.4 
996.3 
127.6 
411.3 

15.9 
181.0 
161.4 

8.1 
57.1 

1,116.6 
48.0 
54.9 

116.5 
6.6 

390.1 
17.3 
14.3 

* 9.8 
110.1 
487.3 

92.1 
69.4 
69.7 

2,073.0 
187.6 
299.3 
173.7 
39.5 

* 2 
253 
174.9 
* 0.9 
* 2.5 
* 1.3 
* 0.4 
* 1.7 
* 2.1 
* 0.4 
66.6 

* 0.6 
* 0.4 
* 1 

12,483 

5,094 
23.5 
6.3 
0.6 

152.2 
477.0 
226.9 

6.8 
169.6 
115.1 

1,206.6 
9.8 
1.6 

635.0 
115.2 
20.3 

886.0 
478.5 

7.3 
152.5 
154.1 
30.5 

109.0 
21.0 
88.5 

1 
416.5 

15,092 
2.9 

2,924.0 
310.7 
858.5 
44.9 

414.1 
408.8 
34.2 

157.4 
2,042.5 

79.0 
144.0 
221.9 
21.4 

789.0 
50.4 
25.7 

1.3 
179.6 
798.5 
281.4 
46.0 

164.2 
3,521.3 

422.0 
408.0 
627.1 
113.4 

5,013 
19.5 
6.6 
0.7 

153.0 
439.7 
210.3 

7.7 
159.6 
128.7 

1,167.6 
10.6 

1.9 
581.5 
102.4 
20.4 

969.8 
520.6 

7.5 
132.8 
163.4 
19.4 
93.9 
20.0 
74.6 

1 
481.6 

15,575 
2.8 

3,211.6 
307.9 
883.6 
46.0 

433.0 
406.8 

31.4 
162.0 

1,965.5 
90.5 

181.1 
227.8 

19.9 
801.4 

52.9 
33.0 

1.2 
199.0 
799.7 
315.7 

48.0 
173.1 

3,549.4 
485.7 
400.7 
606.4 
139.4 

968 
663.2 

1.8 
13.1 
3.8 
1.9 
3.9 
7.1 
1.7 

262.3 
1.7 
2.0 
6 

32,839 

3,775 
13.8 

4.9 
0.5 

116.5 
278.8 
132.8 

5.6 
131.6 
115.6 
911.3 

3.8 
1.5 

466.4 
72.2 
14.7 

706.4 
371.4 

9.2 
112.0 
132.3 

13.9 
68.7 
17.8 
71.3 

1 
533.3 

13,303 
2.4 

2,866.7 
260.5 
724.7 
44.6 

408.4 
443.8 
25.7 

136.2 
1,679.1 

75.0 
159.4 
216.9 

16.1 
637.5 
47.8 
33.4 

0.9 
180.8 
691.0 
273.0 

42.4 
171.1 

2,777.6 
415.4 
337.0 
516.8 
119.3 

884 
589.9 

2.0 
8.0 
3.5 
1.7 
3.6 
5.6 
1.4 

259.3 
1.7 
1.4 
6 

33,040 

654 
418.3 

1.5 
6.7 
5.3 
1.7 
2.7 
4.6 
1.2 

205.0 
1.6 
1.3 
4 

26,495 18,908 

2,653 
10.3 
3.7 
0.3 

78.6 
186.6 
109.6 

4.4 
127.9 
107.9 
555.5 

6.5 
* 1.0 
301.3 

44.0 
13.7 

547.0 
214.1 

6.8 
99.2 

103.2 
9.1 

48.7 
10.6 
60.1 

2 
417.4 

9,683 
1.4 

2,286.4 
181.7 
642.9 
42.6 

315.9 
185.5 

19.0 
104.3 

1.193.1 
54.1 
99.5 

163.1 
11.4 

528.0 
31.6 
27.3 

0.9 
109.9 
527.3 
210.8 
33.8 

133.1 
1.772.1 

277.3 
257.6 
387.9 
84.5 

1 
470 
307.0 

0.9 
4.2 

* 3.7 
1.1 
2.2 
3.7 
0.6 

141.2 
* 1.0 

0.8 
4 

1,843 
8.1 

* 2.6 
* 0.2 
49.8 

116.2 
90.9 
3.0 

87.1 
65.7 

355.0 
5.3 

* 0.7 
219.0 

40.1 
15.1 

388.2 
131.4 

8.3 
58.4 
94.9 

* 6.4 
42.3 
6.3 

48.0 
1 

290.4 

6,248 
* 0.9 

1,363.1 
98.3 

411.2 
24.4 

204.0 
142.5 

11.4 
71.6 

774.0 
34.8 
58.5 
91.0 
8.3 

358.5 
18.6 
18.9 

0.6 
100.7 
340.9 
121.2 
25.2 
99.1 

1,279.5 
173.9 
148.9 
217.3 

49.9 
1 

395 
266.4 

0.9 
5.6 

* 2.6 
1.6 
1.5 
3.3 
0.4 

108.7 
* 0.7 
* 0.6 

2 
12,926 

1,741 
* 7.3 
* 2.4 
* 0.2 
49.6 

125.1 
4.4 

* 2.7 
69.6 
49.8 

359.9 
* 4.8 
* 0.6 
190.9 

41.6 
8.8 

365.9 
143.9 

8.7 
* 52.6 

87.2 
* 5.9 
37.8 

5.9 
43.9 

* 1 
261.0 

5,657 
* 0.8 

1.154.6 
85.8 

391.2 
20.4 

171.4 
129.0 

9.5 
76.7 

724.1 
30.1 
69.2 
63.0 
6.9 

314.7 
15.5 
16.2 

* 0.5 
92.4 

292.4 
107.8 
24.3 
84.8 

1.212.6 
185.2 
157.8 
173.8 
46.3 

* 1 
417 
290.6 
* 0.8 
* 5.0 
* 2.3 
* 1.4 
* 1.3 
* 3.0 
* 0.4 
108.3 
* 0.6 
* 0.5 
* 2 

11,699 

Asia (excl. 
U.S.S.B.). 

Aden (G) 7 

Borneo (G) 
Brunei. 
Ceylon (G) 
China exc. Manch.10 

Mandchuria10. 
Cyprus. 
Korea (G). 
Formosa (G). 
India. 
Fr. India (G). 
Portug. India 
Neth. Indies. 
Fr. Indo-Ch. 
Iraq 6 7. 
Japan. 
Br. Malaya (G) 
Palestine. 
Persia (G) 7. 
Philippines. 
Sarawak. 
Siam 7. 
Syria. 
Turkey. 
Other countr. 
U. S. S. B. 
Europa (excl. 

U.S.S.B.) 
Albania 
Germany n. 
Austria. 
Belgo-Lux. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Free State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Malta. 
Norway. 
Netherlands. 
Poland-Danz. 
Portugal. 
Boumania. 
United King. 
Sweden. 
Switzerland. 
Czechoslovak. 
Yugoslavia. 
Other countr. 
Oceania. 
Australia(G). 
French Settlements. 
Fiji. 
Nanyo. 
Nauru. 
N. Caledonia. 
A'ew Guinea (mand) 7 

New Hebrid. 
New Zealand 
Papua 7 8 (G) 
W. Samoa. 
Other countr. 
Total. 

Note. — Unless otherwise stated, the figures represent the special trade. Merchandise only. (O) General trade. — * Provisioned figure or estimate. See introduction. 
(1) Including bullion and specie. — (2) Exports : including bullion and specie, of domestic origin. — (3) Mozambique Province, Mozambique Company’s Territory and Portuguese 

■ (4) Excluding trade with Union of South Africa. — (5) Imports : including total freight, etc.; exports : including gold premium. — (6) Exports : including reexports of 
merchandise. — (7) Years other than calendar. — (8) Including bullion. — (9) Official values. — (10) Excluding trade between Manchuria and the rest of China, which amounted to 
approximately: Imports into Manchuria: 1928 : 52.1; 1929 : 59.1 ; 1930 : 41.4 ; 1931: 22.5 ; 1932 : 11.6 ; 1933 : 15.6. — Exports from Manchuria : 1928 : 77.4 ; 1929 : 60.3 ; 
1930 : 46.6 ; 1931: 51.5 ; 1932 : 36.0 ; 1933 : 11.2. — (11) Exports : including reparation deliveries. 
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E. COURS DES CHANGES E. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport k leur parite-or. to their gold parity. 
Echelle logarithmique. Logarithmic Scale. 

Argentine : depuls le 22 dgcembre, cours libre. Argentine : since December 22nd, free rates. 
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E. COURS DES CHANGES E. EXCHANGE RATES 

Pourcentage de depreciation de certaines monnaies 
par rapport a leur parite-or 

Echelle logarithmique. 

Percentage discount of certain currencies in relation 
to their gold parity 

Logarithmic Scale. 

Devaluation par rapport k I'ancienne parity or. Devaluation in relation to the old gold parity. 



202 pe Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrieile. — 1. Indices of Industrial Production. 
 (1928 = 100.) 

Fays 
Country 

Base initials 
Original base 

Indices generaux. — General indices. 

AQemagne 
Germany 

Institut IQr 
Konjunk- 

turfor- 
schung 

1928 

Antriche 
Austria 

Osterreich. 
InstitutfQr 
Konjnnk- 
turlorseh. 

1923-1931 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X. . 

XI , 
XII 

1933 I . . 
II. . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII . 

1934 I . 
II. 
Ill 

X 
80.1 
80.8 

101.1 
100.0 
100.4 
90.1 
73.6 
61.2 
68.9 
61.0 
62.4 
62.1 
62.9 
64.6 
64.9 
65.5 
67.9 
69.5 
70.6 
70.7 
71.0 
71.9 
73.1 
74.5 
79.5 
80.6 

X 
80.6 
80.6 
91.4 

100.0 
102.5 
87.0 
76.2 
65.9 
67.3 
65.7 
66.4 
58.9 
60.6 
61.4 
60.6 
62.2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 
79.9 
74.9 

Belgique 
Belgium 

Institut des 
Sciences 
iconom. 
Louvain 

1923-1925 1926 

Dominion 
Bureau 

of 
Statistics 

Chili 
Chile 

Direccion 
general 

de Esta- 
distica 
1927- 
1929 

Etats- 
Unls 

United 
States 

Federal 
Reserve 
Board 
1923- 
1925 

(a) r 75.0 r 86.6 
* 94.0 
100.0 r101.1 
89.8 
82.8 
69.9 
71.7 

f 67.8 
'71.6 
' 70.7 
69.5 
67.6 
70.1 
68.6 
72.8 
69.0 
67.1 
64.3 
66.1 
66.9 
72.1 
70.7 
71.8 
66.0 

X 
76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 
65.2 
59.8 
61.0 
57.5 
52.8 
51.7 
53.1 
55.3 
61.7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 
72.2 
71.7 
71.3 
78.1 

90.9 
100.0 
123.6 
124.8 
96.3 

107.6 
119.4 
123.0 
128.7 
114.2 
120.3 
124.7 
121.5 
117.5 
118.6 
117.5 
109.1 
122.9 
117.7 
119.2 
119.2 
124.1 

X 
93.7 
97.3 
95.5 

100.0 
107.2 
86.5 
73.0 
57.7 
68.5 
60.4 
58.6 
59.5 
58.6 
56.8 
54.1 
59.5 
70.3 
82.9 
90.1 
82.0 
75.7 
69.4 
64.9 
67.6 

Sta- 
tistiqne 
G6n6rale 

1913 
(C) 
85.0 
99.2 
86.6 

100.0 
109.4 
110.2 
97.6 
75.6 
84.6 

Hongrie 
Hungary 

Ungarisches 
Institut fQr 
Wirtschafta- 
forschung 

1927 

99.4 
100.0 
101.0 
93.5 
86.9 
74.6 
82.3 

Japon 
Japan 

Mitsubishi 
Economic 
Research 
Bureau 

92.4 
100.0 
111.4 
105.6 
100.7 
107.9 
128.4 

NorvSge 
Norway 

Statis- 
tiske 

Central- 
byra, 
I-VI 
1933 
(k) 

74.8 I 113.0 
76.4> 76.8 118.5 
77.2/ 124.5 

114.7 70.3 
121.4 73.0 

75.7 

i.0| 
L3[ 
i.5/ 

78.7 
81 
82 
84.3| 
85.8 
87.4/ 
88.2| 
87.4} 
86.6/ 
85.0 
84 
83 

74.7 

81.2 

84.1 

89.4 

83.5| 
83.5 
82.7) 

( 117.9 
115.0 

/ 130.0 
| 126.5 

130.6 
I 119.9 
i 126.9 

130.4 
( 129.8 
I 137.6 
! 138.7 
( 138.1 
I | 133.1 

< 125.7 

99.1 

93.3 
102.2 
96.1 
99.5 

101.2 
107.7 
80.9 
90.5 
99.7 

105.0 
108.0 
104.9 
94.9 

105.9 
107.1 

Pologne 
Poland 

Institut de 
Recherches 
surlemouv. 
des affaires 

1928 
X 

72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 
55.4 
56.1 
56.7 
49.2 
46.9 
51 .2 

dj 46.5 
52.6 
55.2 
57.8 
57.8 
57.5 
58.8 
59.4 
61.4 
59.4 

Royau- 
me-Uni 
United 

Kingdom 

Board of 
Trade 

SuMe 
Sweden 

Sveriges 
Industri- 
fhrbund 

1925- 
1930 

101.2 
100.0 
106.0 
97.9 
88.8 
88.4 
93.1 

90.0 

I I 
| 89.9 I 

91.7 

91.8 

j- 98.6^ 

58.0 | 
61.1 ; 
61.6 

X 
86.5 
89.4 
92.3 

100.0 
105.8 
101.9 
89.4 
83.7 
86.5 
79.8 
82.7 
83.7 
83.7 
85.6 
85.6 
80.8 
83.7 
81.7 
83.7 
87.5 
86.5 
89.4 
96.2 
97.1 
99.0 

100.0 
102.9 

Tch^co- 
slovaquie 
Czecho- 
slovakia 

Dr. K. 
Maiwaid 

1926- 
1927 

78.6 
77.2 
89.8 

100.0 
103.6 
90.6 
81.1 
59.0 
57.5 
59.8 
58.5 
56.1 
56.4 
54.2 
52.8 
55.1 
59.6 
58.5 
58.5 
57.4 
58.4 
59.7 
60.9 
58.8 

U.R.S.S. 
U.S.8.R. 

Office 
Central 

de Statis- 
tique 

1928 
X 

50.4 
69.7 
81.7 

100.0 
124.3 
156.3 
189.2 

e(206.5) 
e(224.0) 
, fej 
(214.9) 
(204.0) 
(229.4) 
(212.8) 
(211.5) 
(214.1) 
(213.4) 
(205.5) 
(219.8) 
(194.9) 
(214.7) 
(248.0) 
(237.1) 

Pays 
Country 

P. Biens de Production. — 
C. Biens de Consommation. 

Producers’ Goods. 
- Consumers’ Goods. 

Allemagne 
Germany 

P. C. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X , 

XI . 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II. . 
Ill . 

X 
82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
49.4 
51.4 
51.4 
53.1 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.9 
64.4 
66.1 
71.7 
74.2 

X 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
84.6 
78.5 
79.8 
78.2 
77.6 
78.9 
79.8 
82.3 
84.5 
87.1 
88.7 
88.3 
88.0 
86.8 
86.1 
87.0 
88.3 
90.2 

Norv^ge 
Norway 

fkj (k) 

98.4 

96 
101 

98 
102 
101 
101 

80 
88 
98 

103 
105 
103 

100.3 

90.2 
103.6 
94.0 
95.4 
99.6 

117.2 
83.9 
94.9 

51100.9 
6106.2 
1 111.4 
2107.9 

101.4| 86.8 
105.9 105.8 
108.41105.8 

Pologne 
Poland 

P. C. 
X 

64.5 
60.4 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 
43.6 
45.3 
41.9 
37.7 
39.9 
41.4 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.2 
47.1 
49.0 

X 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 
65.1 
65.0 
50.9 
48.6 
56.5 

(d)43.2 
60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 

SuSde 
Sweden 

P. C. 
x 

84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
77.1 
81.9 
79.0 
78.1 
81.9 
80.0 
68.6 
74.3 
73.3 
79.0 
81.0 
81.0 
84.5 
92.4 
90.5 

X 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 
86.3 
87.3 
90.2 
95.1 
93.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 

U. R. S. S. 
U. S. S. R. 

P. c. 
X 
49. 
68. 
84. 

100. 
125. 
179. 
220. 

e) 246. 
e) 275. 

(e) 
261. 
227. 
262. 

64.5 96.2 104.9 
71.9 95.2 106.9 
73.2 96.2 113.7 

249.7 
258.2 
249.0 
260.1 
257.0 
287.0 
267.5) 
291.6> 
299.9/ 
303.3 

X 
51.0 
71.0 
80.0 

100.0 
124.0 
138.6 
165.3 

e)164.5 
e) 175.0 

(e) 
166.2 
179.3 
195.3 
174.4 
162.9 
177.7 
164.7 
151.8 
149.9 
149.3 
168.2 

Machines. 
Engineering. 

Alle- 
magne 

Germany 
(t) 71.1 
60.7 
79.7 

100.0 
100.9 
83.1 
59.5 
38.4 
41.9 
38.9 
36.2 
39.4 
31.0 
34.2 
35.4 
39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9 
42.9 
52.4 
41.9 

(c) (h) 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6 
69.6 
78.5 
68.1 
68.1 
68.8 
70.3 
73.2 
75.4 
78.3 
80.4 
81.9 
82.6 
82.6 
81.9 
80.4 
79.0 
76.1 
74.6 
73.2 
72.5 

Pologne 
Poland 

X (l) 68.1 
62.1 
80.5 

100.0 
100.5 
75.9 
56.1 

(/) 44.0 45.1 
44.4 
45.0 
42.9j 

I 
39.4 
42.4 
44.3 
44.2 
45 
46 
43.4 
44.8 
45.5 
47.6 
49 
48 

Royau- 
me-Uni 
United 

Kingdom 

Automobiles 
Motor-Cars 

(i) 

101.9 
100.0 
107.0 
103.1 
83.9 
78.3 
83.8 

78.0 

§ 

I 

82.2 

85.8 

82.7 

84.7 

46.31 
50.7 
51.0) 

68.6 
83.8 
72.4 

100.0 
103.4 
60.2 
31.1 
24.3 
26.8 
17.8 
15.8 
18.1 
19.6 
15.9 
26.7 
29.5 
33.0 
31.7 
34.5 
33.1 
31.7 
22.4 
16.4 
27.6 
40.3 
41.5 
56.9 

Etata- 
Unis 

United 
States 

X 
97.3 
98.2 
78.2 

100.0 
122.3 
77.3 
54.5 
31.8 
43.6 
14.5 
28.2 
54.6 
43.6 
30.0 
24.5 
40.0 
46.4 
60.0 
63.6 
55.5 
50.9 
41.8 
29.1 
42.7 
52.7 
66.4 
72.7 

Tons les chiffres sont recalcuUs sur la base 1928 = 100. Pour de plus amples renseignements 
et Vexplication des mMhodes de calcul, voir le tableau 91 de VAnnuaire de statistique de la 
Soctett des Nations 1932/33. J Variations saisonnifres ttiminies. 

(a) Pour les ann6es: indice annuel. L’indice mensuel est moins complet. — (c) Variations 
saisonni^res partiellement 61imin6es. — (d) Confiit de travail dans I’industrie textile. — 
(e) Indice mensuel calculi par le Statistisches Reichsamt, Berlin. — (/) Bas6 sur les expe- 
ditions. — (g) Moyenne mobile de 3 mois. — (h) Y compris constructions navales. — 
(i) Bas6 sur la moyenne joumaliere du nombre d’heures de travail accomplies. — (j) 
Dans la periode octobre 1931-janvier 1932, changement dans evaluation du chdmage 
partiel. — (A) Indices donnes sur leur base originale I-VI 1933. — (r) Chiffre revise. 

All figures are converted to the base 1928 = 100. For further details and explanations 
of methods, see Table 91 of the Statistical Year-Book of the League of Nations, 1932/33. 
X Adjusted for seasonal variations. 

(a) For the years, annual index. The monthly index is less complete. — (c) Partly 
adjusted for seasonal variations. — (d) Labour dispute in the textile industry. — (e) 
Monthly index compiled by the Statistisches Reichsamt, Berlin — (/) Based on consign- 
ments. — (g) Three months’ moving averages. — (fa Including shipbuilding. — (t) Based 
on average number of hours worked per day. — (j) Between October, 1931, and January 
1932, modification in the recording of short-time. — (k) Indices given on their 
original basis I-VT 1933. (r) Revised figure. 
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1. Indices dc la production industrielle — 1. Indices of Industrial Production. 

Period e 
Period 

Textiles. 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

Chili 
Chile 

Etata-Unis 
United 
States 

Hongrie 
Hungary 

Japon 
Japan 

Pologne 
Poland 

Eoyaume- 
Uni 

United 
Kingdom 

Tcheco- 
slovaquie 
Czecho- 
slovakia 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 X. 
XI 
XII 

1933 

1934 

I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I. 
II 
III 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.6 
(g) 86.7 
89.7 
86.6 
83.7 
82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
98.1 
99.1 

100.5 

(b) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 

79.4 
74.9 
70.4 
61.4 
63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 

fa) r 72.8 r 82.7 r 95.4 
100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

59.5 r 56.8 
■ 58.8 
61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
56.3 
61.7 
62.1 
67.0 
66.8 
68.8 
56.3 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

71.2 
103.4 
95.6 
59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 
115.1 

X (e) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

305.7 
283.3 
234.5 
206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
265.2 
191.3 
261.9 

X 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

92.5 
86.0 
85.0 
81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 
87.9 

(c) 
91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

67.7 
69.7 
71.7 
70.7 I 
71.7 ) 
69.7 I 
68.7 ) 
71.7 
75.8 

(f) 73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

123.0 

(c)(h) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

118.5 

111.5 

125.6 

118.0 

I 112.7 
117.8 

[ 118.7 

X (i) 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 

(j) 57.5 
60.0 

60.5 
58.1 
49.8 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

\ 86.3 ; 

{! 

( 

77.8 
76.8 
75.8 
76.8 
76.8 
72.7 

t I 
| 136.9 I 

20.7 
21.6 

120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 
137.4 
132.6 
134.0 

45.2 
53.4 

(dJSl.l 
57.4 
66.7 
66.9 
68.7 
66.4 
67.8 
65.7 
65.2 , 
65.9 | 
64.5 1 
73.5 
75.5 I 

87.7 

87.0 

88.9 

96.0 

89.9 
83.7 

107.6 
100.0 
101.3 
94.6 
80.2 
66.6 
63.8 

57.6 
58.2 
64.1 
65.9 
67.3 
66.9 
64.8 
63.4 
55.6 
57.8 
60.0 
61.8 
63.9 
67.5 
70.9 

Note Q&n&rale et notes a), c), d)% g), i) et j), voir page prictdenle. 
(b) Production de fites de coton. — (e) Production de fil6s de laine. — (/) Production 

d'articles de coton. — (A) Indice de 1’Association des Filateurs de coton. — r Chiffre 
revisi. 

2. Petrole 
Production en milliers de tonnes metriques. 

General note and notes a), e), d), g) i), and f), see preceding page. 
(b) Cotton yam production — (e) Woollen yam production. — (/) Production of cotton 

goods. — (A) Index of the Cotton Spinners’ Association. — r Revised jigure. 

2. Petroleum 
Production in metric tons (000’s omitted). 

P6riode 
Period 

Moyennes meneuelles 
Monthly Averages 

Argentine Colombie 
Colombia 

Etats- 
Unis 

United 
States 

Inde 
India 

Indes 
N6erlandaises 
Netherlands 

Indies 
Mexique 
Mexico 

P6rou 
Peru 

Perse 
Persia 

Pologne 
Poland 

Poumanie 
Roumania 

Trinity 
Trinidad 

U.R.S.S. 
U.S.S.R. 

Autres pays 
Other 

Countries 
(d) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 

1934 

I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II 
III 
IV 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
(0) 149 
175 
178 
161 
164 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 

5 
12 
75 

183 
232 
237 
236 
212 
191 
151 
191 
122 
102 
130 
140 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 
140 
125 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 

9,714 
8,970 

10,270 
8,982 
8,993 
8,724 
7,992 
8,774 
8,367 

10,324 
8,954 

11,619 
11.357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

10.358 

(r) 
99 
97 
94 
94 

102 
102 
104 
102 
103 
102 

74 
113 
100 
105 
103 

94 
107 
100 
103 
104 
112 
106 
109 
96 
94 
99 

100 
100 

244 
256 
252 
308 
359 
437 
461 
392 
424 
460 
453 
452 
416 
442 
442 
433 
484 
458 
480 
468 
464 
454 
455 
454 
446 
488 
482 
455 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
375 
384 
393 
443 
432 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 
427 

87 
102 
119 
112 
133 
148 
138 
112 
109 
154 

(g) 99 
100 
100 
125 
130 
107 
125 
131 
240 
232 
157 
171 

(a)137 
(a)129 
(a) 133 
(a)156 
(a)158 
fal138 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(g) 528 
524 
503 
479 
469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 
525 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
23 
50 
48 
49 
48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 
44 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
697 
749 
716 
735 
579 
523 
572 
565 
586 
641 
680 
673 
633 
644 
639 
652 
644 
577 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(g) 118 
120 
110 
114 
115 
110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 
120 
108 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,657 
1,704 
1,666 
1,558 
1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,784 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

fc) 
1,298 
1,352 
1,292 
1,372 
1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 

49 
55 
56 
61 
79 
88 

102 
110 

97 
93 
92 
93 
89 
90 
91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
97 
96 
96 
87 

11,717 
12,328 
12,586 
14,495 
15,234 
17,071 
16,284 
15,755 
14,992 
15,967 
14,736 
14,928 
14,434 
13,792 
14,400 
13,589 
16,279 
14,760 
17,800 
17,564 
17,794 
18,159 
17,100 
16,952 
15,917 
16,243 
16,391 
14,949 

Production des pays publiant des statistiques mensuelles, reprhentant environ 99.8 % 
de la production mondiale en 1932. 

* Chiffre provisoire ou estimation. — (a) «International Petroleum Co » seulement. 
— (6) Cie Anglo-persane. — (c) « U. S Survey of Current Business ». — (d) Autres pays : 
Allemagne, Canada, Egypte, Equateur, France, Japon etPormose ; production moyenne 
mensuelle inf6rieure & 40,000 tonnes. — (e) Chiffre provisoire. Pour les pays dont les donn6es 
ne sont pas & jour, on a employ^ le dernier chiffre disponible. — (g) « World 
Petroleum*. — (r) Chiffres revises. 

Production of countries publishing monthly statistics, representing about 99.8 % of 
world production in 1932. 

* Provisional figure or estimate. — (a) International Petroleum Co. only. — (6) Anglo- 
Persian Oil Co. — (c) U. S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production less 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. — (g) “ World 
Petroleum <— (r) Revised figures. 



3. Houille et lignite. 
Production en milliers de tonnes m6triques. 

204 3. Coal and Lignite. 
Production in metric tons (000’s omitted). 

P6riode 
Period 

Moyennes mens. 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X . 

XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 

Period© 
Period 

Moyennes mens. 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X . 

XI 
XII 

1933 

1934 

I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III 
IV 

HOUILLE — COAL 
Afrique 
du Sud 
(Union) 

South Africa 
(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
743 
785 
786 
762 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 
932 
832 
952 

Allemagne 
Germany 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
9,485 
9,749 
9,855 
9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 
9,778 

10,385 

Belgique 
Belgium 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

61,785 
2,107 
2,142 
2,172 
2,359 
2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 
2,306 
2,039 
2,404 

Chili 
Chile 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 
636 
674 
672 
552 
564 
539 
503 
549 
576 
555 
699 
740 
923 
835 
696 
755 
664 
712 

(O 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
104 
123 
114 
112 
96 

131 
126 
133 
129 
128 
146 
133 
143 
132 
132 
140 
139 

Eepagne 
Spain 

511 
510 
545 
547 
531 
592 
593 
593 
570 

605 
528 
591 
576 
257 
543 
560 
596 
572 
559 
530 
106 
595 
597 

Etats-Unis 
United 
States 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
34,833 
32,072 
33,260 
27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,417 
34,539 
40,650 
27,047 

Inde 
India 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,906 
4,009 
4,085 
4,196 
3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 
3,922 
4,224 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,459 
1,493 
1,622 
1,509 
1,689 
1.757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,572 
1.758 

Imios 
norland. 
Netherl. 
Indies 

(C) 
121 
117 
122 
135 
142 
153 
156 
117 
81 
80 
69 
67 
69 
67 
76 
94 
86 
90 
83 
79 
81 
83 
82 
74 
66 
75 

Indo- 
chine 
Indo- 
china 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 
125 
154 
140 
185 

94 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 
125 
128 

56 

Japon 
Japan 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 
2,164 
2,231 
2,413 
2,244 
2,299 
2,579 
2,359 
2,489 
2.422 
2,402 
2,340 
2.423 
2,702 
2,829 
2,976 
2,781 
2,744 

Pays-Bas 
Nether- 
lands 

Pologne 
Poland 

(t) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,108 
1,114 
1,154 
1,088 

957 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 
1,070 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,821 
2.783 
2,459 
2,399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2.784 
2,673 
2,222 
2,301 

Royaame- 
Uni 

United 
Kingdom 

(g) 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
17,829 
18,594 
19,157 
1 9,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 
19,045 

*23,512 
*17,901 

HOUILLE — COAL 

Sarre 
Saar 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
923 
950 
936 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 
928 

Tchdco- 
slovaquie 
Czecho- 
slovakia 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 
886 

1,005 
1,055 

953 
950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 
896 

Turquie 
Turkey 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
150 
143 
157 
116 
132 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 

u. e. s. s. 
U. S. S. E. 

1.351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 
6,020 
5,099 
4,775 
5,735 
5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 
6,683 
7.352 

Autres 
pays 

Other 
Countries 

(i) 

214 
240 
234 
221 
230 
239 
231 
209 
195 
181 
207 
201 
169 
180 
172 
192 
167 
161 
156 
164 
177 
195 
209 
203 
198 
197 
188 

Total 
HO PILL* 

Coal 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 
98,061 
85,822 
75,951 

85,545 
85,734 
86,824 
79,604 
77.508 
78,965 
66,220 
73,029 
73,584 
77,755 
83,614 
81,497 
85,350 
86,859 
86.509 
94,234 
88,168 

j) 101,107 

LIGNITE 

Allemagne 
Germany 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 
10,944 
11,528 
11,551 
11,233 

9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 
10,965 
10,755 

Autriche 
Austria 

Bulgarie 
Bulgaria 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
289 
301 
309 
315 
273 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 
329 
265 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
122 
154 
180 
153 
108 
99 
89 
82 
93 

105 
123 
126 
147 
136 
171 
178 
138 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 
513 
459 
412 
391 
388 
209 
105 

65 
58 
56 

112 
293 
507 
382 
482 
398 
258 
221 

Hongrie 
Hungary 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
603 
634 
586 
557 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 
649 
549 

Tch£co- 
Koumanie j eiovaquie 
Ronmania Czecho- 

eloyakia 

207 
218 
228 
238 
219 
223 
173 
136 
122 
107 
132 
133 
159 
104 

96 
91 
81 
83 
74 
88 

113 
122 
138 
156 
141 

(h) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 
1,523 
1,677 
1,507 
1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 
1,263 
1,282 

Total 
Liusits 

(D 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,221 
13,455 
14,617 
15,418 
15,166 
14,541 
12,736 
12,694 
11,040 
12,254 
12,375 
12,199 
13,029 
13,689 
14,259 
15,760 
16,720 

/15,650 
/14,016 

Production des pays publiant des slatisttyues mmsuettes reprtsenlant pour le eharbon 
environ 95A % el pour U lignite environ 97.2 % de la production mondiale en 1932. 

• CMilre provisolre. — (a) HouiUe vendue. — (ft) VXI-VIII: grfive. •— (c) Y compris une 
faibie partie de lignite. — (rf) Provinces britanniques seulement. — (e) Anthracite. — (/) Y 
compris le schlamme. — (g) Disponible pour la vente. — (h) Jusqu’a fin 1928 : houille 
et lignite disponibles pour la vente. — (i) Autres pays. Autriche, Hongrie, Hexique, 
Koumanie et Yougoslavie. Production mensuelle moyenne iuffirieure h 100.000 tonnes. 
— If) Chiffre provisoire. Pour les pays dont les donnfees ne sont pas k jour, on a 
employ^ le dernier chiffre disponible. — (t) Y compris une faibie partie de houille. — 
(i) Y compris la France. 

Production of countries publishing monthly statements representing respectively about 
95.4 % and 97.2 % of world production of coal and lignite in 1932. 

• Provisional figure. — (ol Coal sold. — (6) VH-VIII. strike. — (e) Including a small 
quantity of lignite. — id) British Provinces only. — (e) Anthracite. — (f) Including 
coalwaste. (g) Saleable coal. — (h) Up to the end of 1928 : saleable coal and lignite* 
— (i) Other Countries: Austria, Hungary, Mexico, Eoumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (j) Provisional figure. 
For countries for which information Is not up to date, the latest available figure 
has been employed. — (k) Including a email quantity of coal. — (i) Including France. 
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4. Fonte et acier. 
Production en milliers de tonnes metriques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (000’s omitted). 

(a) Pig Iron. 

Piriode 
Period 

Uoyennes mensaellee 
Monthly Averages 

Allemagne 
Germany 

Belgique 
Belgium 

Espa- 
Canada gne 

I Spain 
Etate-Unis 

United 
States 

Inde 
India 

Italic 
Italy 

Japon 
Japan 

Lnxem 
bourg 

Luxem 
burg 

Pologne 
Poland 

Royaume- 
Uni 

United 
Kingdom 

Sarre 
Saar 

Suede 
Sweden 

Tchdco- 
slovaquie iU.R.S.S. 
Czecho- (U.S.S.R. 
Slovakia 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 

1934 

I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
273 
333 
371 
364 
403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 
650 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
219 
225 
235 
247 
249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 
252 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 

6 
7 

14 
27 
30 

6 

1 
32 
36 
31 
27 
30 
39 
31 
12 
12 

41 
44 
41 
49 
46 
62 
50 
40 
24 

21 
30 
27 
22 
27 
26 
28 
26 
28 
30 
29 
27 
25 
31 
30 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

602 
655 
641 
555 
578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 
1,284 
1,646 
1,783 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
445 
457 
458 
488 
488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 
526 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
68 
72 
76 
82 
92 
69 
81 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

(cj 
57 
65 
77 
85 

103 
103 
109 

89 
98 

133 
91 
93 
92 

108 
110 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 
160 
160 
141 

(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
170 
178 
181 
172 
166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 
158 
160 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
24 
22 
22 
20 
19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 
30 

(e) 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
265 
280 
272 
289 
291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 
504 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
114 
116 
115 
122 
121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 
156 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
20 
21 
23 
25 
22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 
40 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
35 
35 
34 
34 
33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 
53 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
549 
577 
585 
585 
453 
450 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 
818 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 

2,939 
3.139 
3,184 
3,179 
3,124 
2,890 
3,261 
3,309 
3,754 
4,148 
4,807 
4,860 
4,462 
4,445 
4.139 

/J 4,314 
f) 4,469 
f) 4,353 
f) 5,165 

(b) Acier (Lingots et Moulagcs). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
392 
522 
546 
506 
543 
463 
587 
531 
643 
668 
641 
707 
632 
716 
725 
731 
817 
823 
930 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
225 
233 
240 
248 
245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 
208 
257 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
24 
17 
38 
31 
41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 
59 
74 

45 
53 
51 
56 
65 
84 
72 
50 
41 

37 
41 
38 
33 
38 
35 
40 
33 
39 
43 
35 
39 
37 
43 
42 

(a) 
3,117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,937 
(b) 

1,008 
1,105 
1,049 

875 
1,047 
1,104 

924 
1,385 
2,034 
2,639 
3,255 
2,947 
2,350 
2,146 
1,566 
1,849 
2,029 
2,260 
2,842 
2,983 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
455 
468 
469 
509 
504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
478 
528 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
130 
123 
127 
124 
127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 
143 
139 
162 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
191 
210 
198 
267 
221 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 
301 
278 
290 

<d) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
169 
173 
179 
170 
163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 
155 
157 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
56 
63 
65 
50 
48 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 
69 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
437 
447 
481 
437 
452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
848 
728 

122 
131 
145 
158 
173 
184 
161 
128 
122 
139 
128 
129 
130 
134 
124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 
160 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
44 
42 
45 
48 
37 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
65 
70 

113 
123 
112 
141 
164 
183 
151 
126 
56 
62 
55 
49 
57 
49 
52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 
87 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
420 
604 
491 
491 
459 
468 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 
763 

6,384 
7,355 
7,380 
8,230 
8,870 
9,714 
7,660 
5,615 
4,104 

3,818 
4,278 
4,208 
4,032 
4,161 
4,134 
4.450 
4,693 
5,770 
6,292 
6,906 
6,646 
6,074 
6,052 
5.450 

f) 5,648 
f) 6,069 
f) 6,214 
t) 7,342 

Production des principaux pays publiant des statistiques mensuelles, reprtsentant pour 
to fonte environ 95 % et pour Vacier environ 96 % de la production mondiale en 1932. 

(a) Non compris moulages. — (b) Chillres mensuels calculus d’apr^s les relev^a d’6ta- 
blissements dont la production repr6sentait pour les mols de 1932, 93.71%, pour 1933, 
96.57 % et pour 1934, 98.10 % de la production totale du pays en 1932. — (e) Y com- 
pris Cor6e. — (d) Chiflres communiques par le «Groupement des Industries sid&rurgi- 
ques ». — (e) Y compris ferroalliages. — if) Chiffre provisoire. Pour les pays dont les 
donn6es ne sont pas & jour, on a employ^ le dernier chiffre disponible. 

Production of principal countries publishing monthly statements, representing respectively 
about 95 % and 96 % of world production of pig-iron and steel in 1932. 

(a) Excluding castings. — (5) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1932 to 93.71 %, for 1933 to 96.57 % and 
for 1934, 98.10 % of the total production of the country in 1932. — (c) Including 
Korea. — (d) Figures communicated by the “ Groupement des Industries sid6rurgi- 
ques *\ — (e) Including ferro-alloys. — (/) Provisional figure. For countries for which 
information is not up to date, the latest available figure has been employed. 



5. Cuivre. 
Production de fonderie en tonnes metriques. 
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5. Copper. 

Smelter Production in metric tons. 

Pgriode 
Period 

M oyennes mensuelles 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 

1933 

1934 

Allemagne 
Germany 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
4,875 
4,098 
3,527 
3,505 
4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 
4,341 

Chili 
Chile 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 
9,851 
8,030 
8,108 
7,394 
8,597 
9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 
9,822 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 

8,952 
8,118 
7,640 
7,759 
8,552 
9,912 

10,874 

Congo Beige 
Belgian Congo 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

fcj 10,534 
(c) 4,912 

(cj" 
4,869 
4,243 
4,593 
4,766 
4,856 
5,382 
6,094 
7,239 
9,202 

Eapagne 
Spain 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 

1,098 
1,132 
1,067 
1,120 
1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 

Japon 
Japan 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 
5,705 
6,087 
6,135 
5,837 
5,914 
5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 
5,386 

Mexique 
Mexico 

(d) 
4,093 
4,278 
4,480 
4.895 
5,459 
7,213 
6,118 
4,518 
2,934 
3,319 
2.895 
3,194 
3,149 
1,648 
2,789 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,431 
2,496 

P6rou 
Peru 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
fc) 1,878 
(c) 2,059 

(c) 
2,062 
1,785 
1,504 
2,274 
1,670 

891 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 
2,377 

Rhoctesie 
du Nord 
Northern 
Rhodesia 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
7,767 
6,854 
5,943 
6,567 
6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 
8,776 

Yougoslavie 
Yugoslavia 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 
3,360 
2,903 
3,414 
3,400 
3,181 
2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 

49,478 
47,081 
44,054 
45,331 
47,874 
48,086 
56,474 

r/; 52,168 
(f) 56,648 
(f) 57,440 
(1) 58,877 
(f) 61,264 
(f) 60,781 
(f) 64,516 
(f) 61,850 
(1) 61,558 
(f) 57,419 

Etats-Unis 
United States 

(e) 

84.6 
89.3 
92.6 
91.2 

100.0 
110.3 
79.5 
57.5 
36.4 
34.3 
35.4 
35.8 
37.8 
41.0 
29.4 
34.3 
40.7 
31.7 
30.3 
23.2 
28.1 
28.9 
39.0 
39.5 
41.6 
45.2 
32. 4 
37.8 

(a) Contenu de cuivre du blister. — (i) Cuivre en barres. — (c) ChifEres bases sur les 
exportations. — (d) Oontenu de cuivre du mineral. — («) Indice de la production d'aprds 
Standard Statistic! Oo., recalcuie sur la base 1928 = 100. Les chiffres mensuels de produc- 
tion ne sont plus disponibles pour Jes Etat->-Unis depuis X/1931. (Production moyenne 
mensueUe : 1828 : 80,142 ; 1929 : 89,151; 1930 : 64,789 ; 1931 : 46,322 et 1932 : 23,372.) — 
if) Chiffre provteolre. Pour les pays dont les donnees ne sont pas 4 Jour, on a emploje le 
dernier chiftre dteponible. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(a) Copper content of blister copper. — (b) Copper in bars. — (c) Figures based on exports 
— {d) Metal content of ore. — (e) Production index according to Standard Statistic* Co- 
recalculated on the basis 1928 = 100. The monthly figures of production for the United 
States are not available since X/1931. (Monthly average production : 1928 : 80.142 ; 1929 : 
89,151; 1930 : 64,789 ? 1931 : 46,322 and 1932 : 23,372.) — (/) Provisional figure. For 
countries for which information is not up to date, the latest available figure has been 
employed. 

6. Zinc. 
Smelter Production in metric tons. 

Periods 
Period 

Allemagne 
Germany 

Moyennes mensuelles 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X 

1933 

XI 
XII 
I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. 
II 
III. 
IV . 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
3,417 
3,595 
3,764 
3,927 
3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,536 
5,282 

Belgique 
Belgium 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 
8,248 

11,456 
7,240 
8,071 
7.919 
7,927 
8,949 
8.919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 
12,891 
14,366 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 

(b) 
6,110 
6,215 
6,072 
6.251 
6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8.252 
8,843 
8,834 
8,063 

10,144 

Espague 
Spain 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
775 
796 
799 
798 
783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 
714 

Etats-Unis 
United States 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
12,029 
13,805 
14,586 
16,922 
17,116 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5.187 
4,017 
4,646 

(a) 
4,019 
4,158 
4,103 
4.188 
4,918 
4,479 
5,030 
4,798 
5,050 
4,729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,673 
4,850 

Italie 
Italy 

Mexique 
Mexico 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,345 
1,483 
1,905 
1,826 
1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 
2,207 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,295 
2,520 
2,358 
2,435 
2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 
2,883 

Pays Bas 
Netherlands 

Pologne 
Poland 

Eoyaume-Uni 
United Kingdom 

(a) 1,516 
1,760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,316 
1,310 
1,280 
1,362 
1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1,664 
1,580 
1,790 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 
7,075 
6,300 
6,200 
6,100 
5,000 
6.300 
6,600 
6,100 
7,500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7,200 
7,700 
7,700 
6,800 
8,100 

(c) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 

2,615 
2,623 
2,585 
2,371 
3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 

Yougoslavie 
Yugoslavia 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
223 
209 
229 
240 
243 
223 
248 
237 
239 
238 
283 
361 
335 
356 
353 
346 

78,555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 

47,584 
50,885 
50,600 
54,540 
57,670 
55,636 
63,149 
61,737 
64,290 
63,797 
72,389 
77,312 
77,800 
82,371 

(d) 78,374 
(d) 80,342 
(d) 80,816 
(d) 75,013 
(d) 85,265 

Production des principaux pays producteurs publiant des statistiques mensuelles, repri- 
sentant environ 83.2 % de la production mondiale en 1932. 

(a) Metallgesellschaft. — (6) Y compris le zinc contenu dans le mineral export4. ■— 
(c) Y comprte une certaine quantity provenant du vieux ntetal. — (d) Chiffre provisoire. 
Pour les pays dont les denudes ne sont pas a jour, on a employ^ le dernier chiffre disponible. 

Production of principal producing countries publishing monthly statements, representing 
about 83.2 % of world production in 1932. 

(a) Metallgesellschaft. — (6) Including recoverable zinc in ore exported. — («) Including 
some secondary metal. — (d) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. 
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lie Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
— 7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 
7. Trafie Marehandises des Chemins de fer. 

(en millions de tonnes-kilomfetres)  
Moyenne mens. 
Monthly aver. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 III 

IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 

Afrique da Sad 
(Union) 

Soath Africa 

564 
609 
596 
591 
481 
429 
482 
406 
410 
392 
415 
413 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 

Allema^ne 
Germany 

Autrichd 
Austria Belgium 

<a> 
4,664 
4,918 
5.407 
5,528 
5,745 
4,556 
3,792 
3,242 
3,479 
3.407 
3,256 
2,963 
3,319 
3,031 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 

3,704 

(b) 

365 
372 
386 
327 
283 
221 
227 
217 
211 
204 
219 
218 
206 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 
227 

586 
689 
656 
651 
699 
595 
502 
378 
370 
386 
385 
347 
361 
319 
352 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 

Canada 

fcj 
4,315 
4.647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 
2,845 
2,923 
2,670 
2,649 
3,295 
2,614 
2.647 
A,112 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 
2,495 
2,749 

Chili 
Chli. 

126 
140 
116 

85 
70 
89 
86 
79 
72 
57 
64 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

110 

Ettonie 
Estonia 

(d) 
r/;i4.4 

16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

<7; 14.6 
18.3 
22.0 
13.6 
13.5 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
19.5 
24.6 

Etata-Unli 
United State* 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 
33,475 
34,426 
31,032 
29,010 
27,255 
27,835 
29,267 
33,151 
38,462 
31,761 
30,808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 
33,869 

Rongrie 
H angary 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
300 
210 
293 
293 
276 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 

Inde 
India 

(1) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 

2,601 
2,413 
2,350 
2,240 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 

Irlande 
(Ktat libre) 
Irish Fr. St. 

(g) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 
26.9 

27.4 

23.1 

30.7 

19.2 

28.6 

26.4 

33.6 

29.0 

Uoyenne men 
Honthly aver 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 III 

IV 
V . 
VI 
vir 
VIII 
IX 
x 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 

Italie 
Itaiy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuania 
Lithuania 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 

876 
886 
832 
831 
822 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 
722 

(i) 
961 

1,008 
1,016 
1,056 
1.066 

932 
875 
878 
968 
956 
857 
822 
765 
730 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

972 

31.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
31.4 
32.6 
22.0 
18.1 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
18.1 
25.8 

Norv4ge 
Norway 

Pologne 
Poland 

Roamanlt 
Roomanla 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
21.8 
29.6 
20.2 
21.4 
18.9 
24.7 
24.3 
23.9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 
27.1 

(h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(j) 38.5 
(!) 28.1 
(!) 30.1 
(!) 31.1 

30.4 
33.5 
28.8 
26.8 
29.5 
30.5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 
33.6 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,162 
1,184 
1,035 
1,212 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 

(o) 
1,142 
1,098 
1,351 
1,145 
1,225 
1,316 
1,510 
1,560 
1,619 
1,708 
1,675 
1,602 
1,393 
1,206 

382 
390 
355 
385 
387 
366 
362 

320 
318 
306 
356 
339 
455 
459 
442 
392 
356 
226 
268 
346 
283 
368 
343 
371 
429 
472 
440 
424 

Tch6coglovaquie 
Czechoslovakia 

750 
840 
894 
911 
767 
684 
581 
487 
515 
537 
521 
529 
521 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 
427 

Royaume-Uni — United Kingdom 
(1) 

— (k) (I) 1,134 
998 

1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 semaines finissant 

<2) 

26/111 
23/IV 
21/V 
18/VI 
16/VII 
13/VIII 
10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28/1 
25/11 
25/III 
22/IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/IX 
7/X 
4/XI 
2/XII 

30/XII 
27/1 

928 
921 
890 
910 
867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

• (k) (1) 
1,172 

768 
1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 
1,082 

981 
905 
913 
850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 
1,156 

- (k) (l) 2,306 
1,766 
2,370 
2,231 
2,373 
2,242 
2,054 
2,028 
1.891 

ending: 
2,010 
1,902 
1,795 
1,823 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1,980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 

#—# Y compris trafie gratuit.— • Chiflre provisoire.— (a) «Eeichsbahn ».— <i>) Chemins 
de fer de 1'Etat et compagnies privies. — (e) Compagnie ayant une recette annuelle d'an 
moins 600,000$ canadiens.— (d) Annie commengant le 1/1V.— (e) Tonnage brut.— 
(!) Avant 1926 : ann£e comm en cant le 1AV. Depuis 1927: cbemins de fer foumis-ant 
plus de 98 % du traflo total. — (g) Depuis 1927 : les deux principales compagnies 
seulement. — (h) Annie finissant le 30 /VI. — (l) Chemins de fer de 1’Etat seulement. — 
O') Ann4e civile. — (Ic) Compagnie .1 voie normale de la Grande-Bretagne : (1) mar- 
chandises et ininoraux; (2) charbon, coke et combustible special. (1) Moyennes pour 
pOrlodes de quatre semaines. — (m) Chiffres mensuels : trafic local seulement, reprisen- 
tant environ 70 % du trafio total. — (n) Chemins de fer de 1’Etat. — (o) Depuis 
III/1933, y compris ligne Sil^sie-Gdynia. 

• Including free-hauled. — * Provisional figure. — (a) “ Eelchsbahn ”. — (6) State 
and private railways. — (c) Railways with annual operating revenues of at least 600,008 
Canadian $. — (d) Year beginning 1 /IV. — («) Gross tonnage. — (!) Prior to 1926 : 
year beginning 1 /IV. Since 1927 : railways contributing over 98 % of total traffic. — 
(g) Since 1927 : the two principal railway companies only.— (6) Year ending 30/VI.— 
(i) State railways only. — (i) Calendar year. — (Jc) All standard gauge railways of 
Great Britain: (1) Merchandise and minerals; (2) Coal, coke and patent fuel. 
(1) Averages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (n) State Railways. — (o) Since 
III/1933, including Silesia-Gdynia line. 
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8. Commerce mondial, (en millions d'anciens dollars or des Etats-Unis).1 

IMPORTATIONS — IMPORTS 

m IV VI vn vm IX XI XH 
Afrique  

Alg6rie 2  
Congo beige 3. 
C6te de 1’Or . 
Egypte   
Madagascar2. 
Maroc Iran 5a is 
Mozambique . 
Nig6rie  
Rhod6sie nord 4* 
Rhod6sie sud 2 4 * 
Soudan Anglo-Eg.5. 
Sud-O. Afric. 2 4* 
Tunisie2  
Union S.-Afric. . 

Am6rique du Nord 
Canada   
Etats-Unis .... 

Am6rique Latine.. 
Argentine  
Brlsil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
P6rou  
Uruguay  
Wnlzuela  

Asie   
Ceylau .... 
Chine sans Mandchourie 

Mandchourie (a) .. 
Corde 7  
Formose 7  
Inde  
Indes Neerland.. 
Indochine2  
Irak2  
Japon 7  
Malaisie britan.. 
Palestine  
Perse  
Philippines  
Siam   
Syrie 2  
Turquie  

Europe   
Allemague  
Autriche   
Belgique-Luxeml). . 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France  
Gr6ce  
Hongrie  
Irlande Et. libre 
Islande  
Italic  
Lettonie 
Lithuanie   
Norvdge  
Pays-Bas  
Pologne -Dantzig 
Portugal   
Roumanie  
Royaume-Uni .. 
Su&de   
Suisse  
Tch6coslovaquie 
U.R.S.S  
Yougoslavie ... 

Oc6anie   
Australie  
Nouv. Zdlande. . 

51.42 
15.35 
0.32 
1.18 
7.35 
1.03 
5.30 
0.76 
1.84 
0.09 
0.79 
0.74 
0.06 
5.41 

11.20 
103.04 
18.88 
84.16 
47.06 
16.69 
12.25 

1.73 
2.84 

>3.74 
0.41 
0.57 
3.85 
0.26 
0.88 
2.10 
1.74 

136.46 
2.51 

22.57 
6.78 
0.71 
0.98 

23.69 
10.65 
3.28 
1.91 

37.24 
10.70 
2.29 
1.92 
4.22 
2.22 
2.40 
2.39 

585.78 
82.74 

9.51 
32.84 

1.48 
14.15 

9.54 
0.46 
2.85 

104.13 
3.31 
3.77 
8.39 
0.22 

30.95 
1.06 
1.00 
8.65 

34.47 
6.26 
8.26 
5.97 

152.61 
13.78 
23.51 
10.91 
12.51 
2.45 

19.41 
14.18 

5.23 

54.04 
15.40 
0.38 
1.46 
7.27 
1.03 
5.31 
0.69 
1.98 
0.10 
0.79 
0.87 
0.06 
5.47 

13.23 
118.42 
26.53 
91.89 
57.31 
21.71 
14.07 

1.74 
3.16 8 3.74 
0.49 
0.82 
5.27 
0.41 
1.30 
2.46 
2.14 

157.74 
3.86 

30.88 
6.78 
1.16 
0.62 

27.99 
10.88 
3.29 
1.92 

38.88 
12.18 
3.15 
1.95 
6.30 
2.54 
2.41 
2.95 

647.95 
86.31 
10.75 
37.17 

1.82 
15.56 
13.01 

0.49 
3.87 

102.55 
4.61 
4.55 

11.65 
0.45 

33.62 
1.11 
1.13 

10.14 
39.97 
6.60 
5.06 
5.38 

179.75 
16.41 
27.57 
13.45 
11.58 

3.39 
20.50 
14.53 

5.97 

46.92 
10.26 

0.29 
1.02 
7.37 
1.39 
4.99 
0.80 
1.74 
0.14 
0.85 
0.82 
0.05 
5.87 

11.33 
100.14 
15.98 
84.16 
46.37 
17.07 
11.35 
1.74 
2.52 8 3.57 
0.49 
0.60 
4.03 
0.52 
0.97 
1.53 
1.98 

142.96 
2.53 

30.92 
6.78 
1.24 
0.35 

24.57 
10.34 

2.83 
1.50 

32.57 
10.71 
2.67 
1.92 
6.12 
2.44 
2.83 
2.59 

600.67 
74.79 
8.81 

32.22 
1.52 

13.82 
13.56 

0.64 
3.88 

95.10 
3.35 
3.99 
9.34 
0.35 

31.00 
1.42 
1.22 
9.35 

36.41' 
7.33 
7.63 
6.34 

162.78 
16.15 
23.93 
12.70 
20.21 

2.83 
18.40 
13.59 
4.81 

47.26 
10.26 

0.34 
1.17 
7.08 
1.39 
4.99 
0.73 
1.43 
0.15 
0.83 
0.89 
0.05 
5.88 

12.07 
117.25 
24.15 
93.10 
50.86 
18.89 
12.07 

1.55 
3.02 83.56 
0.51 
0.60 
5.50 
0.43 
0.96 
2.36 
1.42 

145.96 
3.08 

31.07 
6.78 
1.39 
0.52 

24.24 
10.04 
2.83 
1.47 

36.22 
10.23 
3.00 
1.72 
5.80 
2.35 
2.83 
2.39 

642.02 
77.79 
10.14 
36.47 

1.30 
14.92 
13.94 

0.75 
5.72 

96.57 
4.44 
4.46 

11.08 
0.49 

30.76 
1.45 
1.32 
9.60 

39.01 
7.15 
5.01 
5.83 

179.39 
15.56 
30.09 
14.17 
21.35 

3.26 
18.89 19.71 
13.43 14.39 

5.461 5.32 

46.87 
10.26 
0.40 
1.00 
6.50 
1.39 
4.99 
0.76 
1.44 
0.17 
0.84 
0.63 
0.05 
5.87 

12.57 
125.41 
24.33 

101.08 
45.23 
15.87 
10.42 

1.81 
2.75 8 3.05 
0.51 
0.56 
4.89 
0.42 
1.07 
2.51 
1.37 

127.26 
3.51 

23.35 
6.78 
1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.87 
2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

621.31 
83.53 
10.56 
35.02 

1.08 
13.52 
14.57 

0.58 
5.26 

94.17 
3.48 
4.47 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.60 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 

3.41 

51.39 
14.45 
0.29 
1.10 
6.26 
1.17 
4.89 
0.66 
1.48 
0.13 
1.19 
0.73 
0.07 
5.72 

13.25 
125.51 
24.30 

101.21 
48 * 
18.82 
10.00 

1.96 
2.80 

0.61 
4.31 
0.35 
0.94 
2.59 

126.79 
3.05 

21.49 
6.78 
1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.80 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

607,72 
85.99 
10.73 
32.55 

1.07 
14.23 
15.09 
0.59 
5.15 

87.00 
3.87 
4.45 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

18.29 
13.95 
4.34 

53.01 
14.45 
0.40 
1.28 
7.22 
1.17 
4.89 
0.64 
1.52 
0.16 
1.24 
0.70 
0.07 
5.72 

13.55 
133.44 
26.50 

106.94 
51 
19.36 
12.78 

1.61 
2.77 

0.72 
4.38 
0.30 
1.43 
2.33 

127.29 
3.64 

20.46 
7.50 
0.90 
0.57 

23.96 
10.30 

2.62 
1.65 

25.12 
12.75 

2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

611.52 
82.71 

9.50 
35.90 

0.97 
16.04 
12.26 
0.86 
5.67 

84.22 
3.68 
4.65 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.54 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 
20.58 
15.16 
5.42 

53* 
14.45 

0.42 
1.48 
7.31 
1.17 
4.89 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 
124.61 

25.12 
99.49 
50 * 
20.56 
10.31 

1.87 
2.52 

0.63 
3.48 
0.39 
1.57 
3.35 

115.17 
2.70 

17.34 
8.78 
0.85 
0.49 

20.38 
10.38 
2.63 
1.58 

24.27 
10.44 
3.07 
1.95 
4.30 
2.04 
2.00 
1.97 

616.23 
80.48 
10.00 
33.51 

1.12 
16.39 
16.00 
0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

21.03 
14.84 

6.19 

58 * 
16.33 
0.36 
1.62 
8.02 
4.82 
1.62 
0.22 
0.41 
0.76 
0.11 

14.92 
127.47 
26.92 

100.55 
49 * 
19.83 
10.74 
2.00 
2.02 

0.72 
4.45 
1.53 
2.45 

124.10 
3.63 

18.48 
7.98 
0.90 
0.37 

24.88 
10.63 
3.13 
1.67 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
1.29 
3.39 

641.47 
82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
11.54 

3.87 
20.32 
14.79 

5.53 

59 * 
16.33 
0.42 
1.78 
8.52 
4.82 
1.81 
0.30 
0.42 
0.90 
0.12 

14.70 
106.28 
27.98 
78.30 

53* 
20.56 
10.83 
1.79 
2.43 

0.74 
4.77 
1.73 
2.24 

133.07 
3.50 

19.84 
8.11 
1.16 
0.53 

23.49 
11.86 
3.13 
1.71 

31.71 
11.59 

3.85 
2.49 
4.07 
1.85 
1.29 
2.89 

653.22 
83.89 
12.70 
34.07 

1.25 
16.52 
12.39 

0.80 
5.73 

89.67 
4.61 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

21.88 
16.49 

5.39 

59 
16.33 

0.33 
1.71 
8.41 
4.82 
2.03 
0.20 
0.43 
1.07 
0.12 

15.12 
102.58 
23.01 
79.57 
50 
19.53 
10.78 
2.08 
2.32 

0.45 
4.66 
1.59 
2.57 

136 
3.29 

19.32 
7.05 
1.25 
0.65 

22.31 
13.33 

3.13 
1.74 

35.84 
12.23 
3.73 
2.45 
3.91 

*1.59 
1.29 

674.04 
89.41 
12.38 
31.84 

1.33 
15.35 
17.55 

0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 
8.21 
6.62 

193.57 
16.51 
29.51 
17.34 
18.67 
3.45 

19.69 
14.04 

5.65 

1 
55 * 
0.26 
7.46 
5.34 
i.40 
0.31 
0.87 

15.06 
101.76 
20.53 
81.23 
46 * 
17.49 
8.83 
1.75 
2.47 

0.48 
4.29 
i.-70 
2.95 

131 
4.29 

22.37 
6.95 
1.15 
0.79 

25.32 
9.42 

27.12 
12.40 

*1.82 

630.45 
90.34 
10.11 
34.17 

1.00 
13.69 
11.32 
0.70 
4.10 

90.21 
3.92 
4.17 
9.53 
0.48 

33.70 
1.78 
0.98 
9.58 

40.34 
7.38 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 
8.69 
3.57 

22.81 
15.65 
7.16 

53 

5.34 

0.82 

13.06 
96.33 
20.40 
75.93 
41 
14.67 
8.05 
1.68 

0.45 

1.68 
2.61 

117 
2.81 

17.04 
0.80 
0.56 

19.72 
7.21 

31.50 
10.48 

1.45 

578 
89.05 

9.36 
32.39 

1.12 
12.83 
15.27 

0.51 
3.67 

80.84 
3.10 
3.94 
9.10 
0.36 

35.74 
1.33 
0.89 
7.81 

32.62 
6.29 
4.93 
5.02 

159.04 
14.18 
21.66 
13.55 
3.17 

19.11 
14.43 
4.68 

15.45 
119.33 
28.22 
91.11 

18.48 

0.43 

3.88 
20.49 

1.35 
0.44 

30.97 

632 
92.78 
10.95 
36.56 

1.47 
13.08 
16.69 

0.77 
4.40 

89.75 
4.32 
5.28 

10.45 
34.64 

1.18 
10.54 
37.34 
8.16 
5.32 
6.59 

170.72 
15.65 
24.64 
14.04 
4.39 

19.27 
13.53 
5.74 

Total mondial... . 943.17 1,055.96|955.46 1,022.24|985.79 |977 997 980 j 1,020* |1,026 * |l,042* 987 * j 904 * | 997 * 
1929 - 100 33.0 37.0 33.5 35.8 34.5 34.2 34.9 34.3 35.7 * 35.9 * 36.5* 34.6* ! 31.7 * ! 35.0 * 
* Chiflre provisoire ou partiellement estim6. 
(1) Dollar de 1,50463 gramme d’or. Pour la plupart dea pays, voir chiffres originaux et notes au tableau 9. — (2) Moyennes mensuelles ealculSes sur la base des chiffres tri- 

mestriels. — (3) Commerce avec 1’Union ficonomlque belgo-luxembourgeoise eeulement. — (4) Non eompris commerce avec 1’Union Sud-Airicaine (Union douanidre). — (5) A i'exclu- 
eion du commerce par les postes frontidre. — (6) Non compris le commerce entre la Mandchourie et le reste de la Chine. — (7) Non comprie commerce entre Corfie, Formoae 
et Japon. — (8) Basda sur les chiffres du premier semestre 1933. — (9) Chiffres incomplets : non compris pdtrole. 

(a) Voir introduction. 
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8. World Trade (in old U. S. A. gold $ (000,000’s omitted).)1 

EXPORTATIONS — EXPORTS 

in IV VI vn [ vin IX XI xn 
62.28 
12.78 
0.99 
2.04 
7.38 
0.90 
1.61 
0.40 
2.74 
0.55 
0.86 
0.90 
0.20 
2.67 

28.26 
121.46 
22.04 
99.42 
73.70 
24.75 
15.03 

3.72 
3.07 8 5.90 
0.65 
0.92 
6.44 
0.29 
1.88 
2.93 
8.12 

127.74 
3.21 

10.00 
6.91 
0.56 
0.26 

31.63 
15.24 
3.34 
0.50 

24.23 
9.20 
1.80 
4.04 
9.75 
3.26 
0.38 
3.43 

454.86 
88.99 

5.82 
30.99 

1.38 
12.56 
11.57 

0.56 
3.47 

60.44 
2.47 
4.52 
4.64 
0.50 

24.36 
0.75 
1.01 
8.83 

22.02 
7.42 
2.08 
6.01 

95.57 
10.80 
13.91 
13.05 
18.09 

3.05 
39.63 
29.72 

9.91 

66.62 
12.82 

1.25 
2.05 
7.72 
0.90 
I. 57 
0.57 
2.72 
1.08 
0.86 
0.74 
0.20 
2.64 

31.50 
136.84 
30.55 

106.29 
80.21 
24.88 
17.20 
4.93 
3.39 8 5.91 
0.61 
1.17 
7.23 
0.40 
2.84 
2.47 
9.18 

143.51 
5.07 
9.51 
6.91 
0.70 
0.23 

31.85 
19.90 
3.35 
0.50 

30.06 
10.95 

1.81 
4.56 

II. 21 
3.70 
0.38 
2.82 

503.44 
101.53 

6.59 
35.01 

1.36 
15.67 
12.59 
0.58 
3.91 

59.75 
1.65 
5.13 
6.09 
0.35 

28.98 
0.95 
1.32 
8.10 

26.22 
8.44 
2.19 
6.91 

111.74 
11.02 
13.72 
14.10 
16.03 
3.51 

42.79 
28.21 
14.58 

54.03 
12.13 

1.11 
1.73 
6.70 
0.65 
1.56 
0.29 
2.04 
0.90 
1.32 
0.93 
0.16 
2.05 

22.26 
114.82 
16.19 
98.63 
70.78 
22.15 
14.61 

3.09 
4.35 8 5.63 
0.50 
0.92 
7.40 
0.62 
2.13 
1.83 
7.55 

126.19 
2.83 
7.81 
6.91 
0.67 
0.21 

26.19 
15.55 
3.96 
0.54 

27.49 
9.97 
0.63 
5.37 

12.16 
3.18 
0.32 
2.40 

450.60 
88.94 

6.36 
28.30 

2.62 
13.00 
10.36 

0.54 
3.84 

58.83 
1.66 
4.06 
4.94 
0.21 

24.94 
1.11 
1.05 
6.33 

22.13 
7.89 
1.99 
7.88 

90.24 
12.17 
13.31 
12.20 
22.64 
3.06 

30.89 
21.47 

9.42 

49.02 
12.13 

0.86 
2.19 
7.63 
0.65 
1.56 
0.56 
2.10 
0.75 
I. 30 
1.22 
0.16 
2.05 

15.86 
129.47 
34.06 
95.41 
73.40 
24.30 
15.29 

4.11 
4.49 8 5.62 
0.52 
0.92 
5.94 
0.70 
2.71 
2.18 
6.62 

136.12 
3.54 

10.55 
6.91 
0.77 
0.21 

26.79 
16.45 
3.96 
0.53 

32.58 
II. 56 

0.15 
4.72 

11.00 
3.11 
0.32 
2.97 

490.43 
98.47 

6.93 
35.27 

2.00 
14.84 
13.35 

0.86 
4.74 

57.96 
1.88 
4.93 
5.31 
0.48 

26.50 
1.45 
1.33 
7.19 

24.49 
8.25 
1.74 
6.54 

103.21 
14.78 
14.21 
13.91 
16.46 

3.35 
27.37 
19.10 

8.27 

59.14 
12.13 

2.23 
1.98 
7.70 
0.65 
1.56 
0.39 
1.61 
0.97 
1.30 
0.90 
0.16 
2.05 

25.51 
129.55 
33.70 
95.85 
74.38 
26.18 
16.20 
3.44 
4.11 8 4.81 
0.52 
0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

135.04 
3.87 

10.65 
6.91 
0.90 
0.25 

32.28 
16.15 
3.96 
0.53 

33.62 
12.47 

0.11 
2.10 
4.87 
3.14 
0.32 
2.91 

482.98 
90.29 

7.03 
34.00 

1.67 
15.60 

9.82 
0.86 
8.74 

55.95 
2.06 
5.09 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15, 
13.53 
18.82 
3.44 

23.41 
13.62 

9.79 

56.18 
12.82 

1.33 
1.92 
6.95 
1.36 
2.48 
0.55 
1.84 
0.61 
1.31 
0.70 
0.31 
2.61 

21.39 
136.43 
34.81 

101.62 
75: 

26.72 
15.41 

3.20 
3.47 

0.53 
6.10 
0.67 
4.28 
2.50 

134.88 
3.80 

13.02 
6.91 
0.86 
0.34 

30.68 
16.12 

3.49 
0.79 

32.23 
12.98 

0.17 81.77 
5.24 
3.62 
0.58 
2.28 

475.78 
91.97 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
9.18 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
19.54 
3.69 

25.03 
16.22 
8.81 

58.80 
12.82 
2.49 
2.51 
5.64 
1.36 
2.48 
0.46 
2.08 
1.12 
1.38 
0.60 
0.31 
2.61 

22.94 
125.00 
30.74 
94.26 

74 
26.02 
14.76 

2.85 
3.53 

0.29 
7.79 
0.62 
3.84 
2.30 

136.42 
4.06 

10.48 
4.11 
1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
14.02 

0.15 81.28 
4.42 
3.62 
0.58 
2.82 

493.34 
98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.07 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 

3.68 
20.73 
14.02 

6.71 

61* 
12.82 
1.43 
1.34 
4.67 
1.36 
2.48 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 
143.74 

37.58 
106.16 

63 
19.10 
13.59 

3.12 
4.38 

0.44 
4.02 
0.49 
4.12 
1.99 

123.42 
3.69 
9.51 
4.15 
0.99 
0.34 

26.88 
16.79 

3.49 
0.74 

32.75 
11.55 

0.12 81.35 
3.51 
3.07 
0.58 
3.91 

527.73 
103.25 

8.49 
33.64 

1.81 
15.32 

8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 

2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 
29.89 
24.58 

5.31 

63* 
13.68 

1.34 
1.69 
8.48 
2.’20 
2.14 
1.19 
0.93 
0.64 
0.16 

24.81 
168.12 

39.58 
128.54 

63 
17.71 
12.50 
5.36 
2.75 

67* 
13.68 

1.41 
1.84 

12.96 
2.20 
2.20 
1.13 
0.95 
0.49 
0.16 

24.00 
151.51 
38.19 

113.32 
66 

17.82 
12.75 
2.68 
4.33 

0.41 
6.20 
3.21 
3.21 

131.70 
3.53 
9.37 
4.08 
1.14 
0.31 

29.93 
17.54 
3.06 
1.07 

31.61 
14.51 

0.16 81.50 
4.01 
3.18 
0.33 
6.37 

540.89 
106.28 

8.60 
33.72 

2.27 
14.39 

9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 
5.69 

33.67 
27.80 

5.87 

0.96 
9.28 
2.77 
3.21 

135.07 
3.92 

11.18 
6.99 
1.21 
0.35 

30.91 
16.23 

3.06 
1.10 

30.67 
12.81 

0.60 81.71 
5.64 
2.70 
0.33 
5.66 

526.77 
94.24 
8.24 

34.69 
2.33 

13.93 
10.18 

0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 
46.25 
38.71 

7.54 

72* 
13.68 

1.71 
2.57 

11.79 
2.20 
3.34 
1.37 
0.97 
0.71 
0.17 

27.44 
154.24 
32.77 

121.47 
78 * 
29.92 
13.06 

4.26 
3.17 

0.91 
7.79 
3.94 
3.22 

139 * 
4.68 

10.70 
6.73 
1.09 
0.48 

28.57 
18.23 
3.06 
1.12 

33.49 
13.27 
1.04 81.88 
7.24 
2.79 
0.33 

514.91 
101.20 

8.01 
32.11 

1.78 
13.44 
17.15 

0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 
44.14 
33.51 
10.63 

64* 
1.63 

ld.'71 
1.65 
2.65 
1.09 
1.42 

24.40 
136.23 
29.29 

106.94 
85 * 

32.26 
16.56 
3.59 
3.37 

0.89 
6.79 
2.57 
5.06 

126 
4.50 

10.77 
7.73 
0.62 
0.27 

27.29 
15.73 

23.98 
11.86 

*2.24 

447.97 
82.94 

6.31 
33.12 

1.79 
11.60 
8.00 
0.65 
4.02 

59.26 
2.68 
5.12 
4.33 
0.43 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
11.72 
17.31 
3.20 

41.06 
28.25 
12.81 

61* 

1.65 

0.54 

24.01 
119.51 
22.74 
96.77 

84 
25.98 
15.26 
6.63 

0.82 
9.57 
2.59 
2.75 
2.59 

131 * 
4.66 
7.91 
0.60 
0.24 

28.84 
17.02 

28.25 
12.76 

2.20 

431 
80.90 

6.70 
31.36 
1.24 

11.44 
10.42 
0.55 
3.81 

59.75 
1.84 
5.13 
4.25 
0.35 

21.30 
0.83 
1.31 
7.13 

20.55 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 

3.67 
42.16 
27.00 
15.16 

27. 
145. 
34. 

111. 

23.34 

0.85 

4.63 
8.27 
0.73 
0.34 

31.41 

482 * 
94.71 
8.18 

37.15 
1.78 

12.37 
11.01 
0.64 
3.88 

58.33 
1.87 
6.80 
4.73 

23.53 
1.33 
7.63 

24.33 
9.82 
1.57 
6,37 

100.30 
12.99 
14.75 
15.60 
4.49 

41.36 
25.23 
16.13 

Africa. 
Algeria.5 

Belg. Congo.3 

Gold Coast. 
Egypt. 
Madagascar.* 
Morocco (fr. zone) * 
Mozambique. 
Nigeria. 
N. Rhodesia.4* 
S.Rhodesia.*4* 
Ang.-fig. Sudan.6 

S.-W. Africa.24* 
Tunis.2 

Un. of S. Africa. 
North America. 

Canada. 
U. S. A. 

Latin America. 
Argentine, 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
China exc. Manchuria. 

Manchuria. 6 (a) 
Korea. 7 

Formosa.7 

India. 
Netherl. Indies. 
Indo-China.2 

Iraq.2 

Japan.7 

Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.2 

Turkey. 
Europe. 

Germany. 
Austria. 
Belgium-luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland-Danzig. 
Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 

Oceania. 
Australia. 
New Zealand. 

879.67 973.41 847.31 905.81 904,50 903* 908* 949* 1000* 993 1002 900* 869 931 World Total. 
33.3 36.9 32.1 34.3 34.3 34.2 34.4 36.0 37.9 37.6 38.0 34.1* 32.8* 35.3 1929 = 100 

* Provisional figure or partly estimate. 
(1) Dollar of 1,50463 gramme gold. For most countries, see original figures and notes to Table 9. — (2) Monthly averages calculated on the basis of quarterly figures. — (3) Trade 

with the Belgo-Luxembourg Economic Union only. — (4) Excluding trade with Union of South Africa (Customs Union). — (5) Excluding trade by frontier posts. — (6) Excluding 
trgde between Manchuria and the rest of China. — (7) Excluding trade of Korea, Formosa and Japan with each other. —(8) Based on figures for the first half of 1933. —(9) Incomplete 
figure : excluding petroleum. 

(a) See introduction. 
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9. Importations et Exportations (en valeurs). (Commerce special, marchandises seulement.) 
En millions d’unites des monnaies Rationales. 

Period e 
Period 

iloyennfts 
mensuelles 
Monthly 
Averages 

Union Slid- 
Africaine 
Union of 

South Africa 

S. Afr. £ Franc 

Alg6rie 
Algeria 

Allemagne 
Germany Argentine Australie 

Australia 
Autriche 
Austria 

Schilling 

Union 6con. 
Belgo-Lux. 
Belgiom- 
Luxemb. 

Brasil 
Brazil 

Buigarie 
Bulgaria 

Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine — China (l) 
sans — excl. 
Mandchourie' 

Dollar 
national 

(V 

Colombie 
Colombia 

1924 . 
1925 . 
1926. 
1927. 
1928. 
1929 . 
1930. 
1931 . 
1932 . 
1933 . 
1932 IX 

X 
XI 
XII 

1933 I. 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 

1934 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 IX 

X 

1933 

1934 

XI 
XII 
I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 

IMPORTATIONS — IMPORTS 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
2.404 
2.761 
2.799 
2.773 
2.958 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 
4,776 
4.326 
5.040 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 

364.3 

391.3 

261.9' 

368.7 

416.8 

... 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
360.2 
398.1 
393.4 
422.7 
367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 

I 381.0 
[ 377.9 
I 392.9 

69.06 
73.07 
68.54 
71.40 
69.73 
71.83 
61.60 
43.04 
30.66 
32.89 
35.56 
30.96 
30.61 
30.29 
34.23 
28.49 
37.23 
29.59 
32.61 
27.38 
32.48 
33.44 
35.43 
34.18 
35.73 
33.94 

(b) 
82.75 
72.15 
91.39 

(e) 
11.960 
12.350 
13.428 
11.890 
11.685 
10.687 

7.680 
f)3A03 
/14.257 
/)4.406 

(f) 4.933 
5.131 
5.511 
4.155 
4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 
4.732 
4.461 

(0) 287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.77 
97.54 

106.28 
107.37 
116.07 
87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 

91.54 
85.37 

100.90 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,242 
1,457 
1,367 
1,598 
1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 
1,318 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 
85.3 

102.2 
129.6 
170.2 
142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 
163.5 
156.8 

(h) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
259.2 
283.3 
294.6 
288.2 
239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 
203.3 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

(ij 
34.50 
37.10 
37.77 
28.96 
24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 
47.50 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
13.29 
13.46 
10.97 
14.09 
15.46 

9.70 
14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 
17.00 

90.81 
100.69 
107.41 
89.42 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 
13.25 
17.29 
14.22 
18.31 
18!l6 
14 18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 
12.95 

132.20 
123.07 
145.96 
131.51 
155.28 
164.34 
170.05 
186.11 
146.68 

112.13 36.23 
108.02 
118.65 
115.61 
114.00 
101.63 
113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

100.96 

(n) 
(32.50) 
(32.50) 
(32.50) 
(32.50) 
(32.50) 
(32.50) 
(32.50) 
38.25 
47.77 
42.65 
42.76 
35.82 
36.57 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 
4.202 
2.501 
2.619 
2.845 
3.405 
2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 
5.819 
5.672 
5.838 

EXPORTATIONS — EXPORTS 
(U) 6.498 

7.228 
6.908 
7.714 
7„720 
7.769 
6.657 
5.709 
5.622 
7.720 
5.798 
5.844 
6.222 
5.199 
9.014 
8.291 
9.268 
6.648 
4,783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.538 
8.477 
7.749 
7.966 
9.118 

183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
312.3 
327.9 

(c) 

373.9! 

325.7 ( 

309.6 

327.11 

J 349.11 

(d) 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 
405.9 
443.8 
481.8 
475.2 
490.9 
390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 
349.8 
343.3 
401.1 

84.28 
72.33 
66.02 
84.11 
87.88 
79.48 
51.18 
53.38 
47.22 
41.08 
40.43 
36.15 
39.42 
34.32 
45.14 
42.25 
42.68 
38.33 
41.95 
45.17 
46.12 
44.95 
32.92 
30.54 
30.97 
52.09 

(b) 
152.66 
127.79 
115.44 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 
7.906 
7.407 
7.429 
7.841 
9.209 
7.742 
8.826 

10.162 
10.077 
8.539 

10.877 
10.344 

7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 
10.440 

(g) 164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 
63.47 
64.39 
64.91 
70.17 
67.53 
65.45 
45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 
79.01 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,145 
1,321 
1,198 
1,234 
1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 
1,191 
1,130 
1,339 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
170.4 
249.3 
191.0 
192.8 
235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 
306.7 
297.4 

(h) 
489.7 
520.2 
468.1 
552.3 
519.3 
533.1 
515.9 
494.5 
281.9 
237.2 
246.8 
359.6 
336.0 
419.6 
135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.4 
171.3 
246.1 

88.17 
105.92 
105.72 
101.54 
112.49 

98.53 
73.83 
50.45 
41.15 
44.29 
42.19 
56.63 
45.95 
42.62 
31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 
46.65 
37.84 
57.66 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
12.96 
12.89 
11.38 
12.40 
10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 
20.30 
20.29 

(i) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 

m23.48 
29.74 
(m) 

(17.00) 
(17.05) 
(20.74) 
(16.93) 

21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 
54.46 

100.20 
100.80 
112.22 
119.27 
128.71 
131.87 
116.18 
118.08 
83.41 

50.99 30.68 
47.63 
48.08 
51.54 
59.51 
62.01 
50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
4§.63 
47,95 
54.21 
50.66 
50.78 
38.04 
40.12 
41.12 

(n) 
(33.11) 
(33.11) 
(33.11) 
(33.11) 
(33.11) 
(33.11) 
(33.11) 
20.96 
22.56 
21.83 
36.84 
34.18 
40.72 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 
5.970 
5.318 
4.074 
5.951 
4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 
7.987 

• Commerce general. — • ChiiTre provisoire. — (a) T cotnpris exportations d’or : 
1933 : HI : 7.459 ; IV : 5.334 ; V : 3.274 ; VI : 6,141 ; VII : 4.844 : VHI: 5.733 ; 
IX : 7.445 ; X : 5.468; XI : 4.208 ; XH : 5.897 ; 1934 : I : 5.202 ; H : 5.303 ; IH : 
6.435, et I’approyisionnement des navires. — (ft) Depuls I. 1934, en pesos papier. — 
(e) Moyenne mensuelle pour le trimestre. — (d) Non eompris llvraisons pour reparations ; 
moyennes mensuelles : 1925: 40,994, 1926:52,607; 1927: 48,136; 1928 : 55,234; 1929: 
68,278; 1930 : 68,946; 1931 : 32,724; 1932 : I-Vl : 10,347 mllliers de Reichsmark. — 
(<) Avant 1930, annee flscale commenfant le ler Juillet. — (/) Depuis H/31: valeur en 
monnaie anglaise. — (p) Depuis 1925 : nouvelle methods d’evaluation. — (A) Y compris 
(Ingots, depuis 1929 y compris especes. — «)Les importations provenant du Royaume- 
Uni sont evaluees en dollars A la parite or de la £. — (j) Non compris 1’approvi- 
sionnement des navires. — (k) Non compris le commerce entre la Mandchourie 
et le reste de la Chine. — (() Avant 1/1933, les chiffres ont ete convertis 
en nouveaux dollars chinois d’argent. 1 Hk. Tael -« 1.558 dollar. Voir introduction. — 
(m) Chili, exportations 1932 : chiffre annuel revise, malt pas chifEres mensuels. Ceux-d 
sout d’environ 21% trop eieves. — («) De I A VH/1933, moyenne de sept mois. 

•—» General trade. — * Provisional figure. — (o) Including gold exports: 1933 : 
HI : 7.459 ; IV : 5.334 ; V: 3.274 ; VI: 6.141; VII: 4.844 ; VHI : 5.733 ; IX : 
7.445 ; X : 5.468 ; XI : 4.208; XII : 5.897 ; 1934 : I : 5.202 ; II : 5.303 ; HI: 
6.435, and ships’ stores. — (ft) Since I. 1934, paper pesos. — (c) Monthly average for 
the quarter. — (d) Excluding reparation deliveries : monthly average : 1925 : 40,994 ; 
1926 : 52,607 ; 1927 : 48,136 ; 1928 : 55,234 ; 1929 ; 68,278 ; 1930 : 68,946 ; 1931: 
32,724; 1932 : I-VI : 10,347 thousands Reichsmark. — («) Prior to 1930, fiscal year 
beginning 1st July. — (/) Since H/31; English currency values. — (g) System oi 
valuation changed at beginning ol 1925. — (ft) Including bullion ; since 1929 : inch 
specie. — (t) Imports Irom the United Kingdom are based on £ valued at par. 
— (#) Excluding ships’ stores. — (k) Excluding trade between Manchuria and 
the rest of China. — (I) Prior to 1/1933, the figures have been converted into new 
Chinese silver dollars. 1 Hk. Tael “ 1.558 dollar. See introduction. — (m) Chile, exports 
1932 ; the annual figure has been revised, but not the monthly figures; these are about 
21% overvalued. — («) From I to VH/1933, average of seven months. 
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9. Imports and Exports (Values) (Special trade, merchandise only.) 
In national currencies (000,000’s omitted). 

Ptriode 
P«riod 

Moyennes 
meniuelleM 

Uosthly 
Averwtea 

Danamark 
Denmark 

Dantzlj 
Danzig 

Danzig 
golden 

Egypte 
Egypt 

Espagne 
Spain 

Estonia 
Estonia 

Peseta or 
Gold 

Peseta 

Etate- 
Unls 

United 
States 

Fln- 
lande 

Finland 
Grtce 
Greece 

Gourde 
(1) 

Hongrle 
Hungary 

PengS 

Inde 
India 

Rupee 

lodes 
overland. 
Nether- 

lands 
Indies 

Indochlne 
Indo- 
china 

Ir lands 
(Et. Ubre) 
Irish Free 

State 

1024 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 

1933 

1934 

XI , 
XII . 
I . . 
II . 
III . 
IV . 
V . , 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 

IMPORTATIONS — IMPORTS 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 
90.86 

101.24 
80.31 
90.60 
93.59 

101.24 
81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

96.23 
94.18 
96.62 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 

8.25 
11.20 
14.05 
15.08 
15.55 
12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 
6.77 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.213 
2.173 
2.419 
2.158 
2.352 
2.554 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.285 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 
97.96 
81.29 
69.67 
82.09 
81.79 
86.67 
89.13 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 
86.48 

(O 6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.246 
3.163 
2.818 
3.172 
2.970 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 
4.591 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
118.70 
102.93 
104.66 
105.30 

95.90 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
125.27 
124.32 
128.54 
125.29 
153.03 

(d) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
367.6 
395.7 
373.3 
316.0 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 
271.7 
316.7 

(e) 
3,347 
3,713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2,369 
2,228 
2,424 
2,538 
2,695 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 
2.291 

669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
655.9 
712.5 
(d) 

639.8 
690.3 
857.6 
797.4 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 
770.0 

(g) 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.501 
3.037 
3.272 
2.793 
2.778 
3.189 
3.958 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 
3.631 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.17 
26.40 
27.10 
30.30 
33.50 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 
22.50 
30.20 

(h) 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.68 

95.62 
113.67 
98.78 

110.07 
95.29 

105.54 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70 
85.96 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
26.69 
27.58 
29.15 
30.25 
28.88 
26.42 
26.87 
25.76 
24.95 
23.22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 
23.79 
17.93 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 

80.7 
75.7 
(i) 

> 74.Oi 

,5. 

O' 

83 

72 

67 

80.0 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
2.664 
2.976 
3.064 
2.471 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.992 
2.985 
3.445 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 

1933 

EXPORTATIONS — EXPORTS 

1934 

XI . 
XII . 
I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII , 
I . . 
II. . 
III . 
IV 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.17 
95.88 

103.44 
99.27 
85.49 
92.27 
76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84.01 
91.40 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
16.52 
17.88 
18.29 
18.75 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 
17.95 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
1.263 
1.974 
2.781 
3.195 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
275.67 
191.64 
80.09 
61.53 
55.71 
43.21 
56.81 
61.68 
85.55 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 
57.04 

(O 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
4.277 
4.050 
2.991 
2.914 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 
3.840 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
129.54 
151.04 
136.40 
128.98 
118.56 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.80 
169.53 
159.67 
187.50 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
454.8 
470.7 
460.4 
413.1 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 
279.9 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,626 
1,703 
1,729 
1,699 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 
1.489 

272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.6 
448.0 
(d> 
697.2 
791.6 
646.8 
668.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.0 
334.0 

(0) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.669 
3.092 
3.997 
1.489 
3.278 
4.085 
5.280 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 
7.177 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.96 
32.90 
31.30 
30.50 
35.60 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 
29.30 
38.90 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.40 
124.22 
115.40 
121.41 
121.48 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.72 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 

96.67 
62.45 
45.62 
40.91 
46.24 
42.60 
43.04 
43.31 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 

(i) 

j> 80.0 i 

37.79 
37.79 
49.16 
38.74 
40.86 
40.16 
39.71 \ 
36.95 ) 
41.39 ) 
43.26) 
40.06 t 
45.02 ) 
39.70 
42.33 

i i 
| 85.2 < 

101.2 

89 O' 

78.0 

4.190 
3.614 
3.432 
3.631 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
1.737 
2.215 
2.130 
1.856 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 
1.394 
1.559 

• Chiffre provisolre. — (a) Commerce maritime. Avant 1931: y compris commerce avec 
i'AUemagne, non compris transit direct (Gesamthandel); depuis 1931: commerce maritime 
7 compris le transit direct (Seewartiger Generalhandel). Ces chiffres sont 6galement 
Indus dans ceux de la Pologne. — (6) Depuis 1931 i valours d6clar6es. — (c) Y 
compris lingots ; depuis 1929 : y compris esp^ces. — (d) Y compris lingots et esp^ces. — 
(«) Depuis 1929: valours d6clar6es. — (/) 5 gourdes —* 1 $ E. U. — (g) Ann6e flscale 
finlssant le 30/IX. —- (A) Commerce maritime seulement, y compris warch&ndifies du 
Gouveruemeut : non compris le Trfcsor. (i) Moyenne mensuelle pour le trimestre. 

* Provisional figure. — (a) Sea-borne trade. Prior to 1931: including trade with 
Germany, direct transit excluded (Gesamthandel); since 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those for Poland. — (b) Since 1931: declared values. — (c) Including bullion ; from 
1929 : incl. specie. — (d) Inch bullion and specie. — (#) Since 1929 : declared values. — 
(/) 5 gourdes — 1 $. U. S. A. — (g) Fiscal year ending 30 /IX. — (A) Sea-borne trade only, 
including Government stores; excluding Treasure, (i) Monthly average for the quarter. 
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9. Importations et Exportations (en valours). (Commerce special, marchandises seuiement.) 
En millions cTunites des monnaies nationales. 

P^riode 
Period 

Moyennes 
men an dies 
Monthly 
Averages 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithoanie 
Lithuania 

Malaisie 
britannique 

British 
Malaya 
Straits 
Dollar 

Maroc 
frangais 
French 
Morocco 

Mexique 
Mexico 

Norrdge 
Norway 

Nouvelle- 
Zdande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Pays-Bae 
Nether- 
lands 

P6r®u 
Pern Perse 

Persia 
Philip- 
pines 

IMPORTATIONS IMPORTS 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX . 

X. . 
XI . 
XII. 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I. . 
II . 
HI . 
IV . 

(a) 
1,615.1 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.445.6 

970.3 
688.1 
616.0 
549.7 
554.3 
585.3 

b) 773.3 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.3 
688.6 
678.4 

200.6 
207.2 
192.1 
174.9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9 

92.2 
94.5 

115.7 
158.4 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 
174.7 
206.9 

*208.0 

(f) 21.325 
23.380 
21.693 
20.832 
25.731 
30.179 
24.694 
14.757 
7.048 
7.640 
7.878 
7.520 
8.437 
9.657 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 
7.089 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.91 
11.80 
16.68 
15.16 
15.18 
12.23 
9.82 

10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.81 
14.91 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.51 
28.79 
31.68 
31.99 
32.65 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(e) 

l 137.3 ^ 

26.97 
27.03 
30.75 
27.20 
26.28 
30.35 
30.40 
33.41 
28.53 
30.32) 
30.88 ) 
32.01 J 

135.5 

127.3 

| 127.3 I 

123.0 | 

ii.f| ll4-6{ 

(1) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 
20.39 
14.38 
15.78 
15.38 
15.27 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.32 
23.44 
27.47 
26.30 
24.50 

126.05 
113.28 
90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
60.76 
65.60 
59.53 
56.21 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 
69.18 

(g) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
2.082 
2.256 
1.946 
2.136 
2.109 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 
2.370 

0.438 
0.615 
0.535 
0.495 
0.549 
0.581 
0.567 
0.474 
0.628 
0.900 
0.850 
0.771 
0.768 
0.855 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 
1.138 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 

0.396 
0.411 
0.357 
0.423 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 
101.46 
117.02 
105.55 
107.12 
94.92 
85.60 
98.99 
89.50 
97.31 
96.57 

104.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.43 

81.51 
94.43 
86.00 

(i) 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.555 
(1) 5.164 

6.135 
5.687 
'6.906 
6.349 
5.103 
7.932 
6.183 
6.687 
7.454 
6.402 
9.792 

11.535 
10.994 
13.040 
11.204 
12.270 
12.022 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
63.30 
57.60 
50.60 
54.20 
50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 
12.33 
13.10 
13.09 
11.45 
10.81 
12.05 

8.48 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 
12.18 

EXPORTATIONS — EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX . 

’ X . 
XI . 
XII. 

1933 I. . 
II . 
III . 

• IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 

, XII. 
1934 I . . 

II . 
III . 
IV . 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
494.9 
560.1 
585.4 
597.7 

b) 614.0 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
405.1 
410.0 
460.8 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 

93.2 
113.5 
152.3 
137.1 
144.2 
148.3 
170.2 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 
156.6 
175.8 

*164.0 

(f) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
9.902 
8.655 
6.415 
5.960 
5.463 
3.861 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 
6.504 
4.720 
4.415 

(C) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
14.89 
15.42 
16.39 
14.86 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 
13.34 
10.83 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.19 
27.37 
25.69 
30.93 
26.80 | 
26.41 ' 
23.24 
27.64 I 
25.32 
29.70 
31.88 
33.45 
36.74 
31.56 
39.48 : 
34.13 
34.72, 
31.90 \ 
35.81 / 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 
59.9 
63.4 
57.1 
50.0 
(e) 

63.3 

40.6 

39.7 

39.7 

56.2 

42.2 

(f) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 

(9) 4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
1.453 
2.369 
2.551 
3.143 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 
6.659 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.045 
0.080 
0.161 
0.389 
0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186 
0.317 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 

1.786 
1.206 
0.778 
1.201 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
77.11 
81.67 
69.55 
70.26 
57.73 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.68 
51.36 
60.72 
54.00 

(i) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
14.588 
14.120 
21.426 
(f) 17.540 

19.080 
14.207 
21.346 
15.202 
10.852 
17.346 
13.619 
18.902 
23.690 
29.186 
26.252 
30.281 
23.073 
20.906 
27.807 
18.588 
19.725 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

* 84.85 
138.00 
166.00 
108.00 
116.00 
175.03 
123.55 
137.79 
161.16 
131.70 

k)53.15 
Ic)43.78 
/c)31.13 
fc)33.40 
/c)36.40 
/c)42.87 
fc)48.33 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 
17.59 
11.98 
10.88 
12.69 
22.76 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.97 
22.55 

• —• Commerce g6n6ral. — • Chiffre provisoire. — (a) Valeurs d6clar6es. Depuis 1928 :y 
oompria commerce de perfectionnement; non compris approvisionnement des navires 
nationaux. — (b) Y compris lea colis postaux pour le semestre. — (c) Non compris 
!es colis postaux. — («) Moyenne menauelle pour le trimestre. — (/) Y compris lingots 
et eap£ces. — (g) Y compris lingots. — (h) 1/32: ohangement de la m6thode deva- 
luation (oranges). — (i) Avant 1931) : en libras. — (k) Non oompris p^trole. 

General trade. — • Provisional figure. — (a) Declared values. Since 1928 : including 
Improvement trade ; excluding national ships' stores. — (ft) Including parcel post for 
the half year. — (c) Excluding parcel post. — (e) Monthly average for the quarter. 
— (/) Including bullion and specie. — (g) Including bullion. — (ft) 1/32: method 
of valuation (oranges) changed. — (t) Prior to 1930 : in libras. — (*) Excluding 
petroleum. 
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9. Imports and Exports (values). — (Special trade, merchandise only.) 
In national currencies (000,000’s omitted). 

P&riode 
Period 

Moyennes 
meoauftlles 
Monthly 
Averages 

Pologne 
Poland 

Zloty 

Portugal noumanie 
Roumanla 

Royaame- 
Uni 

United 
Kingdom 

Suede 
Sweden Switzer- 

land 

Syria 
et Llban 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

TcMcoslo- 
vaqnie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turqule 
Turkey 

U.R.S.S. 
U.S.S.R. 

Roub)e-or 
Gold Rbl. 

Uruguay Vene- 
zuela 

B olivar Dinar 

Yougo- 
slavie 
Yugo- 
slavia 

IMPORTATIONS — IMPORTS 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 IX. 

X . 
XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III. 
IV . 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
64.45 
73.36 
76.71 
77.56 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.61 
56.06 
72.80 
66.02 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 
189.77 
129.50 
130.04 
171.18 
258.55 
180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 
103.44 
175.67 
191.37 

2.188.7 
2.492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1,285.5 

996.1 
966.0 

1,065.7 
1,055.4 
1,283.2 
1.415.4 

912.7 
1,001.7 

899.9 
1,060.6 

972.3 
1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 

1.100.8 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
51.37 
57.14 
57.51 
56.50 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 
7.346 
7.255 
6.474 
7.959 
7.027 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 
6.163 

60.60 ffj6.250 
52.14 gj5.186 
56.291 
51.31! 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 
99.24 

103.44 
109.47 
101.37 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 
97.74 
98.18 
90.14 

100.08 

(f) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 

(i) 437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 
329.59 

(j) 

,320.9 
,466.9 
,272.7 
,495.6 
,597.7 
,661.8 
,306.7 
977.1 
621.8 
483.3 

62l'.6| 
>418.29< 610.9^163.00^ 

773.11 

I 

134.11 
143.88 
152.96. 
159.25' 

(o) | I 
112.661 , 
121.37 306.47{ 
142.30) { 
124.471 f 
156.51 >361.23{ 
137.29) { 
128.451 
122.58^262.13 
136.18 
144.54, 
139.56^328 
152.42 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 

W 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 
7.165 

6.894 
6.307 
6.365 
8.474 

3.5oj 

112.05i 
112.61 
128.14) 
120.03| 

379.7 
368.4)138.35 
452.3 
426.9' 
473.2)149.67 

l 498.8) t 
422;5jl46.0o! 

) 488.6) ) 
530. Oj j 
597.8J ... 
582.7) ) 
372.71 
503.6 ... x 
567.7) ) 

5.965 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.201 
6.119 

[ 372.71 
{ 503.6 
\ 567.7) 
I ... I 

(k) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.67 
29.02 
46.33 
44.19 
50.69 
56.24 
36.27 
24.64 
22.49 
39.24 
41.45 
21.82 
30.32 
25.53 
27.18 
22.38 
20.66 
36.24 
16.87 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
4.848 
5.393 
3.784 
4.330 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 
5.131 
4.693 
5.392 
6.166 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 

11.90 
11.70 
13.30 
12.90 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 

(b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
298.7 
243.7. 
231.6 
262.8 
172.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 
232.9 
325.2 

EXPORTATIONS — EXPORTS 

1924 . . 
1925 . . 
1926 . . 
,1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 IX. 

X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III. 
IV . 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
87.40 
96.36 

100.79 
92.96 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 
76.22 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 
66.43 
63.43 
76.82 
78.60 

101.23 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 
56.42 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 
* (c) 
1.590.5 
1.598.1 
1.705.9 
1.638.5 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

1,064.9 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
26.23 
30.44 
31.09 
32.45 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 
9.516 

10.169 
10.574 
10.954 
10.674 
11.398 
10.912 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

9.133 
9.281 

31.61 g)7.691 
30.06 0j7.S59 
33.07 
30.101 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
84.77 
90.45 
92.73 

108.36 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 
66.44 
83.08 

(t) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 
147.29 
112.40 
66.75 

(o) 71.07 
63.48 

(i) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 

72.27 
62.11 
ft) 

84.98 

47.88 

68.391 
66.33) 
68.01) 
(o) | 
63.341 
71.81 \ 
70.84) 
69.21 
73 
68 
68.541 
64.47 *• 74.33 
71.44) 
77.63 
78.70) 85.27 
75 

414.7 
565.4 
479.1 
676.9 
765.5 
707.1 
455.0 
092.2 
611.3 
486.8 
575.5 
699.2 
633.7 
677.7 

40.98 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 
93.94 
69.66 
71.75 

(7) 

106.00 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 
8.442 

386.6 
440.5. 
474.01 
409.9 
464.5) 
454.3 
496.5 
443.2 
547.7 
574.5 
562 
586 

67.35 

52.33 

66.67 
.631 ( 574.51 / 
.70) 85.27 { 562.7) ... { 
.87) ) 586.7) [ 

11.188 
13.847 
11.412 
12.451 
6.678 
7.256 
5.959 
5.069 
6.287 
6.163 
4.790 

x 5.955 
\ 8.393 
13.539 
11.994 

57.06 
65.75 
76.70 
69.96 

( 395.31 
- 447.0) I 630.7) 

fkj 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
47.91 
41.31 
51.84 
50.50 
49.72 
63.80 
34.81 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 
45.97 
33.61 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
4.908 
3.509 
5.251 
6.424 
6.538 
6.197 
5.223 
4.014 

*4.800 
*5.200 
5.351 
4.871 
4.214 

(7; 6.743 
(776.743 
(776.743 

10.590 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 

46.10 
43.90 
44.80 
48.50 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 

(b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
272.8 
320.1 
359.5 
342.4 
232.2 
224.4 
255.8 
225.2' 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 
232.7 
269.9 
333.2 

Commerce g6n6ral.— * Chiffre provisoire.— (a) Pologne et Daotzig. — (6) Y oompria 
llngota et espdces. — (c)Article8 principaux. Y compris taxe «Varcale » (taxe 
douantere sur les exportations, les commissions, etc.). —<■ («) Ann6e fiscale commencant 
Ih 1/IV. — (/) Y compris lingots, excepts, & partir de 1931, P« or non ouvr6, pour 
transactions bancaires*' — (g) Bangkok aeulement.— (/i) 5 piastres syriennes nouvelles 
— 1 franc francais. — (i) De 1924 & 1928 : commerce g6nGral. — (j) Moyenne mensuelle 
pour le trimestre. — (k) Jusqu’fc 1927 : commerce a travers fronti&res europ^ennes seule- 
ment; depuis 1928 : a travers toutes les frontidres. Exportations : non compris platine 
brut. — (m) « Valores officiales *. — («) « Valores efectivos ». — (0) Depuis I. 1933 : 
y compris le trafic de perfectionnement et de r6paration. 

• General trade. — • Provisional figure. — (a) Poland and Danzig. — (b) Including 
bullion and specie. — (c) Principal articles. Including tax “ Vamale ’* (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1/IV. — 
(/) Including bullion, except, from 1931, « gold bullion for banking transactions ». — 
(g) Bangkok only. — (*) 5 new Syrian piastres =* 1 French franc. — «) From 1924 
up to 1928 : General trade. — (f) Monthly average for the quarter. — (k) Up to 1927 : 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (m) “ Valores officiales — (n) “ Valores efectivos — (0) Since 
I. 1933 : including improvement and repair trade. 
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10. Importations et Exportations (en poids). (Commerce special, marchandises seulement). 

(en milliers de tonnes m6triques) 

Periods 
Parlod 

Moyennei menauellec 
Monthly Averages 

Allemagne 
Germany Argentine Antrlche 

Austria 
Union icon. 
Belgo-Luxem- 

bourgeoiee 
Belgium-Lux. 

Brasil 
Braxil 

Bnlgarle 
Bulgaria 

Dantzig 
Danzig 

Eapagne 
Spain 

Estonia 
Estonia 

Finlande 
Finland 

Grice 
Greece 

Hongri* 
Hungary 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I . 
II . 
Ill. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I. . 
It . 
III. 
IV. 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX . 
X . 
XI. 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III. 
IV . 

IMPORTATIONS IMPORTS 
faj 

3,216 
4,331 
3,606 
5,674 
5,500 
5.565 
4,746 
3,398 
2,762 
2,949 
2,954 
2.838 
2,783 
2,772 
2,970 
2,919 
2,653 
2.565 
2,942 
2,564 
2,762 
3,158 
3,240 
3,280 
3,012 
3,154 
3,149 
2,915 
2.839 
2,997 
3,376 

799 
832 
835 
990 

1,045 
1,087 
1,030 

737 
582 
578 
592 
560 
647 
557 
602 
619 
599 
426 
646 
522 
552 
586 
581 
587 
593 
612 
619 
610 
596 
482 

fcj 
746 
687 
689 
730 
755 
856 
689 
666 
507 
474 
531 
500 
458 
494 
528 
529 
490 
428 
435 
366 
420 
440 
486 
463 
479 
587 
569 
523 
452 
410 
431 

2,784 
2,772 
2,859 
3,172 
3,322 
3,756 
3,519 
3,227 
2,612 
2,548 
2,428 
2,428 
2,532 
2,700 
2,590 
3,042 
2,284 
2,430 
2,889 
2,484 
2,809 
2,636 
2,511 
2,582 
2,539 
2,612 
2,656 
2,149 
2,360 
2,421 
2,855 

369 
414 
412 
460 
487 
509 
407 
296 
278 
328 
241 
275 
215 
168 
325 
362 
298 
336 
352 
274 
375 
306 
337 
418 
304 
317 
320 
296 
246 
240 

fej 
33 
37 
26 
26 
30 
42 
26 
25 
22 
19 
18 
29 
29 
26 
25 
24 
15 
17 
19 
18 
19 
17 
17 
21 
21 
22 
24 
22 
15 
16 
21 

m 74 
65 
52 

124 
141 
129 
77 
63 
36 
41 
38 
32 
50 
36 
46 
43 
25 
27 
45 
36 
33 
24 
39 
43 
59 
70 
47 
46 
52 
32 
35 
34 

(ff! 
405 
344 
467 
553 
594 
489 
401 
428 
336 
523 
381 
528 
367 
404 
550 
255 
269 
349 
344 
323 
319 
311 
305 
410 
352 
358 
444 
310 
438 
415 

EXPORTATIONS EXPORTS 
faj (b) 

1,325 
3,194 
5,048 
3,913 
3,751 
4,564 
4,759 
4,333 
3,438 
3,486 
3,476 
3,541 
3,568 
3.881 
3.882 
3,805 
3,164 
3,118 
3,324 
3,042 
3,515 
3,468 
3,610 
3,751 
3,819 
3,965 
3,802 
3,255 
3,753 
3,408 
3,698 

1,200 
857 

1,024 
1,562 
1,419 
1,392 

919 
1,540 
1,319 
1,148 
1,203 
1,129 

988 
927 

1,001 
910 

1,296 
1,192 
1,232 
1,155 
1,279 
1,222 
1,212 
1,326 

949 
878 
829 

1,201 
1,580 
1,256 
1,105 

(c) 
214 
270 
269 
327 
393 
342 
293 
211 
156 
175 
164 
160 
151 
197 
171 
165 
107 
109 
147 
173 
193 
195 
209 
186 
201 
210 
194 
176 
149 
156 
199 

1,697 
1,744 
1,934 
2,019 
2,229 
2,153 
1,981 
2,051 
1,630 
1,662 
1,419 
1,599 
1,672 
1,760 
1,802 
1,739 
1,462 
1,535 
1,774 
1,599 
1,847 
1,791 
1,609 
1,716 
1,845 
1,713 
1,770 
1,280 
1,609 
1,494 
1,872 

—(d) 
153 
160 
155 
168 
173 
182 
189 
186 
136 
159 
111 
103 
122 
147 
138 
138 
154 
134 
146 
134 
154 
185 
186 
169 
170 
154 
168 
158 
174 
151 

(e) 
33 
27 
33 
39 
31 
25 
45 
64 
49 
36 
21 
26 
39 
56 
73 
51 
16 
18 
16 
29 
45 
38 
41 
24 
48 
55 
50 
49 
26 
27 
73 

(f) 144 
180 
462 
502 
321 
413 
440 
631 
421 
388 
359 
400 
469 
460 
508 
529 
385 
340 
388 
318 
305 
331 
371 
320 
409 
463 
497 
534 
602 
373 
418 
505 

(9) 
730 
591 
857 
953 
961 
830 
558 
484 
513 
397 
282 
348 
443 
454 
709 
417 
565 
621 
552 
627 
519 
447 
403 
444 
390 
466 
710 
445 
600 
576 

(h) 
29 
31 
33 
31 
39 
42 
41 
31 
19 
18 
20 
22 
18 
19 
24 
18 
18 
12 

9 
17 
18 
16 
15 
26 
19 
24 
21 
23 
20 
12 
20 

(h) 
31 
31 
37 
44 
49 
37 
32 
34 
21 
27 
32 
24 
24 
24 
23 
17 
12 
12 
12 
12 
24 
49 
48 
47 
33 
28 
24 
20 
16 
11 
16 

156 
165 
183 
237 
302 
268 
246 
209 
212 
241 
281 
312 
298 
335 
334 
204 
117 
67 
72 

103 
286 
338 
326 
338 
330 
331 
290 
291 
34 

107 
114 

397 
428 
445 
522 
499 
483 
420 
356 
371 
464 
648 
522 
489 
512 
477 
347 
206 
135 
158 
179 
322 
788 
966 
748 
647 
564 
478 
380 
192 
173 
179 

4,716 
3.954 
3,783 
4,114 
4,112 
4.955 
5,077 
4,841 
3,971 
4,043 
3,796 
3,940 
3,753 
3,845 
3,989 
4,352 
3,823 
4,069 
4,336 
4,057 
4,360 
4,005 
4,034 
3,902 
3,918 
4,080 
3,960 
3,971 
3,927 
3,791 
3,051 

(a) 
150 
174 
156 
190 
196 
231 
214 
212 
198 
154 
145 
135 
165 
167 
213 
200 
143 
125 
180 
110 
168 
156 
176 
149 
155 
193 
131 
164 
153 
134 
182 

2,449 
2,532 
2,712 
3,166 
3,427 
3,326 
3,057 
2,528 
1,969 
2,088 
1,809 
1,581 
2,202 
2,106 
2,043 
1,727 
1.883 
1,994 
2,006 
2,071 
2,208 
2,120 
2,068 
2,069 
2,174 
2,242 
2,010 
2,209 
1,961 
2,266 
1,649 

(a) 
34 
47 
45 
52 
55 
63 
64 
49 
43 
56 
25 
20 
84 
64 
63 
61 
40 
28 
56 
54 
54 
60 
51 
48 
75 
83 
61 
57 
47 
35 
58 

(i) 376 
370 
450 
528 
552 
559 
407 
280 
176 
148 
154 
158 
171 
186 
203 
207 
113 
85 

116 
122 
139 
151 
157 
148 
177 
196 
217 
158 
143 

(i) 
141 
183 
216 
169 
175 
230 
191 
156 
109 
154 
90 

112 
122 
117 
109 
117 

73 
89 

122 
79 

120 
141 
134 
184 
259 
243 
248 
162 
111 

• Commerce g6n6ral.— (a) Non compria le poids de quelques articles Indiqu6s par pidce. 
—(6) Non compris livraison pour reparations : moyenne mensuelle en milliers de tonnes : 
1825 : 1,127 ; 1926 : 1,234 ; 1927 : 1,121 ; 1928 : 1,322 1929 : 1,217 ; 1930 : 540 ; 1931 : 
442 ; 1932: 139. — (c) Y compris evaluation du poids de quelques articles indiques 
par piece ou en volume. — (d) Poids brut. — (e) Chiffres mensuels : non compris betail et 
articles indiqu6s par piece. — (/) Commerce maritime. Avant 1931: y compris commerce 
avec 1'Allemagne, non compris transit direct (Gesamthandel); depuis 1931 : y compris 
transit direct (Seewartiger Generalhandei). — (g) Jusqu’A 1927 : non compris le poids 
des articles indiqu6s seulement par piece ou en volume. — (h) Non compris betail et navires. 
— (i) Non compris betail et articles indiqu6s par piece. 

General trade. — (a) Excluding the weight of a few articles shown by number.— 
(b) Excluding reparation deliveries : monthly average, tons (OOO's): 1925 : 1,127 ; 1926 ; 
1,234; 1927:1,121; 1928:1,322 ; 1929: 1,217 ; 1930 : 540 ; 1931 : 442; 1932 : 189.— 
(c) Including assessed weight of a few articles entered by number or cubic metres only. — 
(d) Gross weight. — (e) Monthly figures ; excluding live stock and articles shown by num- 
ber. — (/) Trade across maritime frontier. Prior to 1931: including trade with Germany, 
direct transit excluded (Gesamthandel) ; since 1931 : general sea-borne trade including 
direct transit (Seewartiger Generalhandel). — (g) Up to 1927 : excluding weight of 
articles shown only by number or cubic metres. — (b) Excluding live animals and vessels. 
— fi) Excluding live stock and articles shown by number. 

TABLEAU 10a: MOUVEMENT DE LA NAVIGATION: VOIR BULLETIN N° 8. 



— 215 — 

10. Imports and Exports (weight). (Special trade, merchandise only.) 
(in thousands of metric tons)   

Pfalixie 
Period 

Moyenoee 
menunellea 
Monthly 
Averages 

Italic 
Italy 

Japoc 
Japan 

Liottonle 
Latvia 

Lithuanie 
Lithuania 

Noavelle- 
ZC-lande 

New 
Zealand 

Pays-Bas 
Netherlands 

P6ron 
Peru 

Pologne 
Poland 

Koumanie 
Boutnania 

Suisse 
Switzerland 

Tchteo- 
slovaqnie 

Czecho- 
slovakia 

Turqnie 
Turkey 

U.R.S.S. 
U.S.S.B. 

Yougo- 
•lavie 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X . 
XI. 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 

1,745 
1,890 
2,034 
2,155 
2,133 
2,290 
2,124 
1,769 
1,474 
1,541 
1,332 
1,235 
1,439 
1,368 
1,487 
1,526 
1,619 
1,399 
1,436 
1,368 
1,455 
1,607 
1,302 
1,578 
1,547 
1,736 
1,719 
1,541 
1,581 
1,803 

*-» (a) 
1,400 
1,228 
1,416 
1,481 
1,682 
1,765 
1,553 
1,522 
1,478 
1,663 
1,104 
1,134 
1,356 
1,934 
1,298 
1,465 
1,435 
1,600 
1,681 
1,556 
1,817 
1,689 
1,624 
1,618 
1,663 
1,651 
1,814 
1,811 
1,648 
1,644 
1,798 

(b) 
77 
80 
81 
89 

106 
129 
120 

87 
61 
68 
42 
68 
62 
63 

105 
77 
68 
50 
26 
45 
68 
38 
76 
94 
85 
78 
82 

106 
69 
44 

(c) 
34 
43 
47 
52 
53 
65 
59 
62 
52 
52 
58 
65 
63 
67 
49 
56 
46 
38 
46 
35 
48 
45 
62 
74 
85 
55 
51 
46 
47 
36 
46 
68 

(a) 199 
206 
205 
187 
190 
205 
188 
138 
128 
121 
142 
122 
148 
129 
131 
149 
102 
158 
114 
101 
139 
105 
112 

97 
113 
138 
130 
143 
155 
112 
140 

1,888 
2,117 
2,362 
2,385 
2,488 
2,582 
2,616 
2,492 
2,049 
2,007 
2,114 
2,014 
2,034 
2,202 
2,131 
2,384 
1,879 
1,521 
1,887 
1,782 
1,953 
2,050 
2,314 
2,237 
2,240 
2,174 
2,172 
1,919 
1,772 
1,792 
1,987 

46 
51 
52 
47 
50 
36 
26 
19 
22 
20 
11 
16 
18 
16 
25 
20 
16 
29 
17 
13 
22 
15 
27 
25 
21 
24 
29 
31 
26 

(b) 
201 
284 
203 
409 
430 
424 
298 
244 
149 
196 
141 
187 
166 
174 
183 
203 
154 
125 
148 
182 
174 
178 
213 
241 
225 
252 
237 
228 
207 
173 
197 
208 

69 
75 
77 
84 
92 
67 
47 
37 
39 
32 
36 
42 
48 
54 
55 
32 
28 
28 
41 
41 
38 
48 
32 
32 
42 
49 
56 
40 
30 
35 

(d) 
564 
572 
590 
621 
667 
725 
710 
757 
727 

(i) 693 
774 
771 
725 
745 
762 
715 
d) 539 
586 
734 
617 
672 
784 
770 
749 
759 
754 
676 
665 
570 
576 
647 
605 

(e) 
482 
565 
555 
613 
780 
836 
714 
698 
702 

(b) (1) 
59 
61 
52 
54 
63 
83 
51 
41 
35 

31 
61 
34 
32 
34 
40 
30 
26 
36 
24 
33 
16 

(9) 61 
143 
136 
108 
172 
161 
238 
297 
192 
103 
200 
328 
179 
160 
193 
198 
103 

60 
56 

107 
139 
82 

125 
102 
106 
112 
89 

155 
74 

(e) 
94 

126 
103 
111 
130 
139 
126 

94 
73 
66 
83 

106 
95 
79 
86 
87 
52 
45 
57 
50 
63 
73 
66 
85 
72 
95 
68 
63 
60 
54 
75 

EXPORTATIONS — EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX. 
X . 
XI . 
XII 

1933 I . 
II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 

386 
399 
352 
364 
365 
399 
356 
350 
305 
327 
274 
331 
305 
306 
337 
335 
261 
331 
376 
315 
364 
432 
356 
288 
322 
398 
271 
312 
272 
302 

• (a) 
363 
493 
507 
482 
540 
517 
521 
441 
496 
609 
531 
524 
583 
554 
638 
692 
523 
524 
616 
556 
609 
671 
580 
661 
668 
615 
628 
857 
480 
542 
624 

(b) 
62 
48 
43 
85 

107 
110 
103 

64 
55 
80 
70 
63 
54 
53 
46 
51 
55 
43 
49 
76 

102 
82 

138 
133 
103 

56 
58 
62 
55 
39 

(cj 
34 
33 
38 
33 
44 
51 
47 
31 
28 
39 
25 
27 
35 
33 
29 
25 
21 
15 
27 
25 
62 
39 
49 
51 
60 
66 
34 
26 
22 
24 
34 
48 

(a) 
67 
71 
75 
83 
83 
87 
81 
70 
80 
92 
61 
58 
64 
55 
63 
81 
97 

108 
142 
107 
113 

99 
79 
77 
58 
55 
70 

105 
94 

117 
125 

844 
1,028 
1,319 
1,195 
1,310 
1,358 
1,384 
1,402 
1,166 
1,064 
1,151 
1,080 
1.151 
1,307 
1,179 
1,267 

959 
870 

1,204 
1,050 
1,086 
1,078 
1,096 
1,173 
1,155 
1.152 
1,110 

835 
1,011 

989 
1,208 

101 
111 
146 
143 
150 
180 
168 
142 
134 
177 
182 
133 
109 
143 
116 
197 
145 
100 
216 
107 
143 
189 
203 
191 
218 
179 
155 
278 
188 
175 

(b) 
1,312 
1,134 
1,859 
1,696 
1,702 
1,753 
1,577 
1,559 
1,125 
1,082 
1,094 
1,119 
1,109 
1,196 
1,336 
1,309 
1,038 

993 
964 
812 
881 
956 

1,111 
988 

1,221 
1,298 
1,423 
1,300 
1,314 

935 
1,285 
1,070 

403 
389 
510 
611 
490 
589 
768 
837 
755 
731 
740 
757 
884 
860 
933 
955 
581 
550 
679 
836 
780 
760 
769 
805 
836 
789 
753 
638 
557 
563 
650 

68 
67 
70 
86 
81 
87 
76 
58 
38 

(i) 41 
38 
37 
35 
47 
47 
37 

d) 
30 
30 
41 
37 
37 
38 
38 
70 
41 
52 
40 
33 
30 
33 
43 
40 

(e) 
1,036 
1,014 
1,067 
1,167 
1,123 
1,091 

899 
722 
723 

(b) ff) 
53 
56 
64 
58 
52 
56 
65 
74 
90 

77 
70 

108 
131 
129 
126 

94 
69 

100 
71 
86 
92 

(9) 329 
545 
636 
678 
792 

1,179 
1,790 
1.815 
1,462 
1,493 
1,646 
1,784 
1.816 
1,737 
1,915 
1,440 

780 
1,069 

799 
1,124 
1,159 
1,499 
1,544 
2,041 
2,098 
2,235 
1,594 
1,974 
1,191 

(e) 
326 
367 
407 
354 
377 
444 
394 
277 
200 
244 
175 
176 
204 
224 
231 
254 
191 
186 
212 
205 
257 
256 
263 
279 
294 
296 
273 
215 
237 
211 
304 

•—e Commerce g6n6ral.— (a) Tonnes cargaison (en partie de 1,016 kg., en partie de 1.13 
m“).— (6) Non compris le poids des animaux vivants. — (e) Depuis 1926: non compris le 
poids des animaux vivants. — (d) Non compris le poids de quelques articles indiqu6s par 
pidce. — (e) Y compris evaluation du poids de quelques articles indiquds par pifice on en 
volume. — (/) Non compris le poids de quelques articles indiquAe par pi£ce ou en volume. 
— (j) Avant 1928 ■ commerce a travers les fronticres europ6ennes seulement; depuis 1928: 
& travers toutes les fronti^res. — (i) Dupuis I. 1933 : y compris le trafic de 
perfectionnement et de reparation. 

TABLE 10a. MOVEMENT OF SHIPPING: SEE BULLETIN No. 3 

General trade.— (a) Cargo tons (partly of 2,240 lb., partly of 40 cubic feet).— (8) 
Excluding weight of live animals. — (e) Since 1926 : excluding weight of live animals. — 
(d) Excluding weight of a few articles shown by number. — («) Including assessed weight 
of a few articles entered by number or cubic metre only. — (/) Excluding weight of a few 
articles entered by number or cubic metre only. — (g) Prior to 1928 : trade across the 
European frontiers only ; since 1928 : across all frontiers. — (1) Since I. 1933: including 
improvement and repair trade. 
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III' Partie. —MOUVEMENT DES PRIX. Part III. — PRICE MOVEMENT. 

II* Indices des prix de pros. 

Pays 
Country 

Base 
Moyenne -Aver 

1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X. 
XI 
XII 

1933 

1934 

I . 
II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 

Afrique du Sud 
(Union) 

South Africa 

112.5 
144.5 
142.4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102.9 

fa) 
97.8 

98.2 

101.3 

107.2 

104. 7 

119.3 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 
86.9 

87.3 

90.0 

95.3 

93.1 

106.0 

Albania 
Albania 

Alie- 
magne 

Germany 

100 
104 
100 

88 
90 
74 
57 
(e) 
66 
67 
69 
68 
68 
66 
62 
60 
56 
55 
55 
53 
52 
52 
53 
54 
52 
50 
50 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
95.1 
94 .3 
93.9 
92.4 
91.0 
91.2 
91.1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 
96.3 
96.2 
95.9 
95.8 

Argentine 
Banco de la Nacion 

75.5 
98.5 

101.8 
109.5 
110.9 
100.0 
98.1 
98.5 
96. 4 
92.2 
89.0 
89.5 
85.9 
(a) 

88.4 
87.5 
87.1 
85.5 
85.3 
85.4 
84.9 
84.7 
84.7 
85.5 
86.5 
85.9 
85.0 
84.5 
84. 8 
93. 6 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.8 

(a) 
117.1 
115.9 
115.4 
113.2 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 

Austral ie 
Australia 
Melbourne 

Au- 
triche 

Austria 
I-VI. 
1914 

Belgi que—Belgium 
Papier 
Paper 

Or 
Gold 

108.S 
175.8 
194.4 
188.5 
184.4 
183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 
140. 9 

(a) 
144.1 
140.4 
138.2 
136.7 
134.4 
133.0 
133.3 
135.8 
140.6 
143.9 
145.5 
146. 4 
148.1 
144.5 
141.4 
143. 6 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 
129.5 

(a) 
132.4 
129.0 
127.0 
125.6 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 

145.6 133.8 
145.2 133.5 
145.9 134.1 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
fb) 
110 
111 
111 
108 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 
109 
110 
113 
112 

[100] 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
533 
529 
525 
522 
521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 
484 
483 
478 
474 

[100.0] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
fd) 
77.0 
76.6 
75.9 
75.4 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 
69.8 
69.6 
68.9 
68.3 

Bulgarie 
Bulgaria 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 
1,821 

(e) 
1,971 
1,926 
1,865 
1.843 
1,873 
1.838 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1.839 
1.798 
1,830 
1,793 
1,742 
1.844 
1,818 

1926 1913 

Chill 
Chile 

(9) 64. 0 
97.3 
98. 0 
99 

102.6 
100.0 

97. 7 
96.4 
95.6 
86.6 
72.1 
66.7 
67.2 
(a) 
65.9 
65.0 
64.7 
64.0 
63.9 
63.6 
64. 4 
65.4 
66. 9 
67.6 
70.5 
69.4 
68.9 
67.9 
68. 7 
69.0 
70.6 
72. 1 
72. 0 

(h) 
100.0 
152.0 
153.0 
155.2 
160.3 
156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104.9 

(a) 
102.9 
101.5 
101.1 
100.0 
99.8 
99.3 

100.6 
102.1 
104.5 
105.6 
110.1 
108.4 
107.6 
106.1 
107.3 
107.8 
110.3 
112.6 
112.5 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 

(a) 
281.6 
293.9 
289.0 
337.8 
346.0 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 
328.6 
331.4 

Pay» 
Country 

Base 

Chine 
China (i) 
Shanghai 

Danemark 
Denmark 

Moyenne - Aver. 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X. 
XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 

, VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 

98.6 
102.0 
97.9 
99.3 

100.0 
104. 4 
101.7 
104.5 
114.8 
126.7 

1)112.4 
103.4 

fb) 
109.8 
108.7 
106. 9 
107.5 
108.7 
107.8 
107.1 
104.6 
104.2 
104.5 
103.4 
101.7 
100.4 
100. 3 
99. 9 
98.4 
97.2 
98.0 
96.6 
94.6 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
119 
118 
120 
119 
117 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 
131 
129 
128 

Dantzig 
Danzig 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 
91.4 
89.6 
(c) 
90.2 
91.0 
90.4 
88.8 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 
88.9 
88.1 

Egypte 
Egypt 
Cairo 

I. 1913- 
VII. 1914 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
fa) 
78 
80 
79 
76 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 
75 
79 
79 

Espagne 
Spain 

Estonie 
Estonia 

Etats-Unls 
United States 

100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 

fb) 
163.7 
162.3 
162.7 
162.5 
163.3 
161.7 
160.2 
158.2 
156.5 
156.6 
157.4 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
85 
fa) 
81 
81 
82 
81 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 
89 
88 

69.8 
96.7 

100.6 
98.1 

103.5 
100.0 
95.4 
96. 7 
95.3 
86.4 
73.0 
64.8 
66. 0 

(a) 
65. 3 
64.4 
63.9 
62.6 
61.0 
59.8 
60.2 
60.4 
62.7 
65. 0 
68.9 
69.5 
70. 8 
71.2 
71.1 
70.8 
72.2 
73.6 
73. 7 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

93.6 
92.3 
91.5 
89.7 
87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
105.4 
105.6 

Finlande 
Finland 

100 
101 
102 

98 
90 
84 
90 
89 
(a) 
90 
90 
91 
90 
90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 
90 
90 
90 

Papier 
Paper 

100 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 

413 
412 
413 
413 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 
400 
394 
387 

100.0 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

fe) 
83.9 
83.7 
83.9 
83.9 
83.5 
82.0 
79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 
82.2 
81.2 
80.0 
78.6 

Grtce 
Greece 

I. 1913- 
vn. 1914 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

1,894 
1,902 
1,939 
1,983 
2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 
1,975 
1,970 
1,945 

Hongrie 
Hungary 

(g) 
100 

138 
140 
124 
132 
135 
121 

96 
95 
92 
76 
(e) 
90 
86 
82 
81 
82 
83 
82 
80 
79 
79 
73 
71 
70 
71 
70 
71 
71 
74 

Aok. — Sauf indicalitm contraire, 1m indices tout calculi, par ies autorilis officUlU, de ehaque pay,, lls tont donnis dans le tableau 
une piriode autre que 1S13 ou [19H] ,ont indiqui, en Ualique. Dan, tom let ca* ou Von dispose de, donnies niccaires, des powcerUaqes de 

See note on the following page. 
tur leur bate originale. Toue Us indices basts sur 
1913 tont tgalemenl publits pour ces sir ies. 

(a) Moyenne mensuelle. — (b) 16 ou milieu du mois. — (c) 10 et 20 du mois. — id) 
Seconde moiti6 du mois. — («) Demtere semaine ou fin du mois. — (g) Nouvelles mSthodeg 
de calcul : Canada depuis 1926 : 502 marchandises ; Hongrie : depuis 1929 : indice 
pond6r6. — (h) 236 marchandises. — (i) National Tariff Commission. — (j) 10 mois: 
pas de cbtations pour f6vrier et mars. 

(a) Monthly a/erage. — (b) 15th or middle of month. — (c) 10th and 20th of month. — 
(d) Second half of month. — (e) Last week or end of month. — (g) New methods of cal- 
culation * Canada since 1926: 502 commodities ; Hungary: since 1929: weighted 
index. — {h) 236 commodities. — «) National Tariff Commission. — (?) 10 months: 
no quotation for February and March. 
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11. Indices of Wholesale Prices. 

Pays 
Country 

Inde 
India 

Calcutta 

IndesN6er- 
landaises 

Netherlands 
Indies 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 I . 
II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 

[100] 
176 
172 
173 
159 
148 
148 
145 
141 
116 

96 
91 
87 

(e) 
91 
91 
90 
88 
88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
74 

(a) 
82 
81 
79 
78 
75 
74 
72 
71 
71 
72 
72 
71 
69 
68 
68 
67 
67 

Indochine 
Indo- 
China 
Saigon 

Consiglio 
provinciaie 

dell’economia 
di Milano 

1913 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

X. 1900 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 
114 
115 
114 
112 
112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 
100 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(e) 
300 
299 
298 
296 
292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 
275 
275 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
307 
304 
302 
299 
296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 
276 
275 

132.3 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153. 0 
161.1 
179.5 

(a) 
167.4 
169.1 
177.9 
184.6 
185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178.7 
175.5 
175. 5 
177.5 
176. 9 

1913 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
126.5 
127.8 
134.4 
139.5 
139.8 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 
133.7 

Lettonie 
Latvia 
Eiga 

Norv^ge 
N orway 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
84.0 
83.5 
84.6 
84.1 
82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84.0 
84.0 

(g) 100 
(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
123 
123 
124 
123 
122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 
123 

N onvelle-Zelande 
New Zealand 

1909- 
1913 

Paye-Bas 
Netherlands 

1901- 
1910 

105.3 
166.5 
159.8 
163.4 
162.7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
131.1 
130.4 
128.6 
127.3 
126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131. 8 
132,0 
133. 6 
133.9 
134-. 0 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
129.5 
128.9 
127.1 
125.8 
125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 
132.4 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
84 
86 
86 
84 
83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 
87 
87 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 
97 
79 
74 

(aj 
76 
77 
77 
76 
75 
74 

,72 
71 
72 
73 
73 
73 
75 
75 
76 

■ 77 
79 
80 
79 

Pays 
Country 

P6rou 
Peru 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI 
XII 

1933 

1934 

I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II. 
III 
IV 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
174 
176 
178 
173 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 
184 
187 

Pologne 
Poland 

Portugal 
(}) 

100. 0 
96. 3 
85. 5 
74. 6 
65. 5 
59.1 

(e) 
63. 1 
61.9 
61.0 
59. 7 
59. 3 
60. 4 
59.8 
59.9 
59. 6 
60. 1 
60.6 
57. 9 
58.1 
57.9 
57.6 
57.6 
57. 8 
57.6 
57.3 

100. 
i)104. 
i) 103. 
i) 98. 
i) 88. 

89. 
86. 
(b) 
87. 
87. 
88. 
88. 

Koyaume-TJni — United Kingdom 
Board 

of Trade 

88.4 
87.5 
85.8 
84.1 
83. 7\ 
84.1 
86.1 
86. 0 
86. 9 
88.0 
89.7 
91. 1 
93.2 
94. 8 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
102.1 
101.1 
101.1 
101.0 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 
102.8 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 
96.2 
83.1 
80.7 
79.7 

fe) 
80.4 
77.8 
77.9 
77.7 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79. 3 
80. 0 
82.5 
82.5 
82.2 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(ej 
94.6 
91.5 
91.6 
91.4 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 
97.1 
96.7 

115.7 
112.0 
104.0 
100.0 
98.1 
92.4 
77.6 
64.9 
62.6 
63.1 

(e) 
64.0 
62.0 
62.3 
61.1 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65. 4 
65.4 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

88.1 
85.3 
85.7 
84.1 
84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 
90.0 

Sudde 
Sweden 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 

110 
110 
109 
108 
106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 
112 

Snlsse 
Switzer- 

land 

VII. 
1914 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e) 
94.8 
94.8 
94.2 
91.8 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 
90.9 

Tchfecoelovaquie 
Czechoslovakia 

Papier 
Paper 

Or 
Gold 

Turquie 
Turkey 

1913- 
1914 

Yougo- 
slavia 

Yugoslavia 
(*) 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(1) 681 
678 
677 
661 
659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
666 
663 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(t) 99.5 
99.1 
99.0 
96.6 
96.3 
95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

k) 81.1 
80.8 

100 

1262 
1296 
1316 
1000 
859 
738 

(a) 
688 
693 
704 
692 

100.0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2. 
64.4 
(e) 

61.8 
63.9 
64.7 
64.8 
67.6 
68.4 
67*0 
66. 3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62. 3 
62.9 
63. 6 
63. 3 
63. 0 

Voir note page precedent*. . , 
Nal». — If not otherwUo stated, the indices are cmnpiled by the official authorities ol each country. They are shoten in the table on their onytnal basu. All indices based on a perwd 

other than 1913 or [1914] are shown in italics. In so far as the necessary data are available, percentages of 1913 arc also given for these series. 
(a) Moyenne mensuelle. — (6) 15 on milieu du mois. — (e) Dernidre semaine ou fin da 

roois. — (/) Premier ou d6but du mois suivant. — (g) Depuis 1928 : s6rie revis£e 16g£re- 
tnent inf&rieure & i’ancienne sCrie. — (h) Banque nationale. — (i) Juin. — (?) Banco 
de Portugal. — (&) Depuis f6vrier 1934, calcu!6 d’apres la nouvelle parit6 or 
(devaluation de 16.66 °/0). — r Chiffres revises. 

(a) Monthly average. — (b) 15 or middle of month. — («) Last week or end of month. — 
(/) First or beginning of following month. — (g) Since 1928 : revised series, slightly lower 
than the old series. — (7») National Bank. — (£) June. — (?) Banco de Portugal. 
—- (A) Since February 1934, compiled according to the new gold parity (devalua- 
tion 16,66 per cent). — r Revised figures. 
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12. Indices du cotit de la vie. 

Pfcjr* : 
Country Au?trali« 

Australia 

Moyerme-Aveiage 
1914 [19131 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 XI. 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 

1923- 
1927 

XI. 
1914 

Antriahe 
Anutrl* 
Vienne 
Vienna 
VJ1. 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

12(67) 
W 

Chill 
Chile 

Santiago 
111. 
1928 

Chine 
China 

Peiping Shanghai 

A-E 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

116.1 
114.6 
112.3 
112.6 
113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 
116.7 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 
118.5 

(a) 
118.8 
118.4 
117.4 
116.9 
116.6 
116.6 
118.2 
118.8 
118.7 
118.4 
119.0 
119.8 
120.4 
120.9 
120.9 
120.7 
120.6 
120.6 

(68.7) 
100.6 

99. 7 
100.3 
102.6 
97.1 
87. 0 
82.8 
80.3 

81.1 

79. 9 

80.3 

80.6 

80. 5 

80.9 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

118.0 

116.3 

116.9 

117.3 

117.2 

117.8 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
107 
107 
106.0 
104.9 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 
104.8 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181.6 

(b) 
189.8 
187.9 
186.1 
187.1 
183.1 
180.7 
177. 0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183. 3 
183.3 
181.0 
178.4 
174.4 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2,134 
2.127 
2,124 
2.128 
2,126 

Zjl,989 
1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 
1,962 

66.0 
100.0 
98.4 
98. 9 
99.9 
99.2 
89.6 
81.4 
78.0 
(t) 79.5 
79.1 
78.4 
77.8 
78.1 
77.0 
77. 0 
77.2 
78.6 
78.8 
77.9 
78.1 
78. 4 
78.6 
79.1 
80.2 

[100.0J 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 
119.3 

(f) 121.6 
120.9 
119.9 
119.0 
119.4 
117.7 
117.7 
118.0 
120.2 
120.4 
119.1 
119.4 
119.9 
120.2 
120.9 
122.6 

(107.2) 
108.8 
107.6 
103.5 
112.5 
139.8 
(a) 

131.5 
133.3 
134.7 
132.8 
133.6 
136.1 
140.7 
142.4 
142.5 
143.8 
146.2 
143.0 
141.5 
140. 0 
135.7 
134.9 
136.0 

102.0 
100.0 
101.6 
106.5 
109.6 
95.8 
91.2 
81. 0 

87.2 
84.0 
85.9 
85.4 
84.5 
84.7 
80.2 
79.8 
79.9 
80. 0 
79.8 
78.8 
75.6 
76. 9 
77. 3 
78.8 
76.6 

100.0 
106. 7 
102.5 
107.9 
121.8 
125.9 
119.1 
107.2 

108.7 
108.0 
110.5 
113.4 
111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101.8 
103.5 
98.9 
99. 0 

Pays: 
Country: 

Vi lies: 
Towns : 

Composition 
Moyenne-Averagi 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI. 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantzig 
Dan zig 

Egypte 
Egypt 

Le 
Caire 
Cairo 

1913- 1/18- 
1914 VII/14 

Espagne 
Spain 

Estonia 
Estonia 

Etats-Unls 
United States 
32- 
51 

Bi- 
ns (j) 

Fin lands 
Finland 

I-VI. 
1914 

VII. 
1914 

Depart. 

Grace 
Grease 

Hongrie 
Hungary 

Budapest 

Inde 
India 

Bombay 
VII. 
1914 

A-E I A,C-E A,B,E A-E A-E A-E A-D 

100 
184 
177 
175 
173 
165 
155 
155 
161 
(t) 
155 

157 

160 

163 

163 

164 

119 
114 
113 
112 
106 
100 
100 
104 
(f) 
100 

102 

103 

105 

105 

106 

100.0 
134.0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 
110.7 
109.1 
108.0 
110.0 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 
108.4 
107.7 

100 
160 
153 
152 
151 
148 
138 
132 
125 
131 
130 
129 
130 
128 
127 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 
125 

100 
187 
189 
176 
181 
186 
194.1 
186.6 

(b) 
185.8 
179.4 
177.0 
180.9 
183.5 
180.2 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 

[100] 
106 
105 
112 
117 
104 
100 
94 
88 

U) 
90 
89 
88 
87 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 
89 
89 

(0 
[100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 

132.1 

128.3 

135.0 

(j) 60.2 
103.8 
101.6 
100.4 
100. 0 
96.2 
86.7 
77. 7 
74.8 
(b) 
75.6 
75.1 
73.7 
72.1 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77.3 
77.5 
78.3 
78.5 
78. 4 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 
1,031 
1,021 
1,011 
1,004 

996 
994 
993 
985 

1,001 
1,009 } 
1,010 j 
1,012 | 
1,004 \ 

991 j 
I 974 | 

967 
981 | 
974 I 

100 
505 
514 
519 
556 
581 
569 
526 
520 
516 

523 

516 < 

516 

526 

526 

100.0 
96.9 
90.6 
87.2 
(c) 
89.8 

86.8 

87.5 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,864 
1,879 
1.914 
1,908 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 
1,923 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 
96.0 
94.8 
94.6 
93.5 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88.6 
88.4 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
110 
109 
106 
106 
101 
100 
104 
103 
103 
102 
100 
101 

98 
96 
96 
94 

Note. — Sauf indication contraire, les indices sont calculus par les autoritds officielles de chaque pays. Lis sont donnis dans le tableau sur leur base originate. Tons les indices basis sur 
une pinode autre que 1914 ou [ 1913] sont indiques en italique. Dans tons les cas oil Von dispose des donnies nicessaires, des pourcentages de 1914 sont igalement publiis pour ces siries. Les 
mitJiodes de calcul utilisdes dans les diffdrents pays ont did exposdes dans la Revue intemationale du TravailC avril 1933) et dans le Bulletin. 

Composition des indices du cout de la vie : A : Denrdes alimentaires ; B : Chaufiage et dclairage ; C : Eabillement; D : Loyer ; E : Diverses autres ddpenses. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (c) Premiere quinzaine. — (d) Moyenne du 16 du mois courant au 15 du mois euivant. — (s) Demidre semaine ou fin 

du moie. — (/) Premier ou d6but du mois suivant. 
(g) X. 1913-I» IV, VII. 1914. — (h) Chiflres annuels 1926-1930 : 65 villes ; 1931-1933 : 

67 villes. Chiffres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — (i) National 
Industrial Conference Board : Chauffage, 6clairage, habillement: 90 villes ; Loyer: 173 villes 
— (ifc) Jusqu’&i la fin de 1930 : 106 villes, non compris habillement et loyer. — 
(Z)Baisse de III is IV/33 due k la substitution d’etoffes de coton et de laine bulgares 
aux etoffes 6trang6res. 

(g) X. 1913-1, IV, VII. 1914. — (h) Yearly figures 1926-1930 : 65 towns, 1931-1933 ; 
67 towns ; monthly figures : 12 towns. — (i) Bureau of Labor Statistics.— (/) National 
Industrial Conference Board : heating , lighting, clothing : 90 towns; rent; 173 towns. 
— (k) Until end of 1930 • 106 towns, excluding clothing and rent. — (f) Drop from 
III to IV/33 due to substitution of Bulgarian cotton and woollen clothes for foreign 
clothes. 
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12. Indices of the Cost of Living 

Pays: 
Country 

VlUe* : 
Town* : 

Composition 
Moyenne-A verage 

1914 [19131 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XI. 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 

Indes 
uteri. 

Netherl. 
Indies 
Java. 

Madura 
1913 

Indo- 
chine 
Indo- 
china 
Saigon 

A-C,E 
1925 

A,D,E 

Irlande 
(Et.lib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Italie 
Italy 

I-Vl. 
1914 

1.V1. 
1927 

Japon 
Japan 

Tokio 
VII. 
1914 

(i) 

VII. 
1914 

l.ettonie 
Latvia 

Riga 

1930 

Lithuania 
Lithuania 

Luxem- 
bourg 

Luxem- 
burg 

9 
1-VI. 
1914 

Norvtge 
Norway 

VII. 
1914 

Nouvelie 
Zxlande 

New 
Zealand 

35 
1926- 
1930 

A-E A-C.E A-E A-C.E A-E 

[100] 
174 
160 
148 
158 
152 
106 

80 

73 
73 

99 
103 
106 
113 
121 
105 

92 
85 
89 

87 

82 

100 
185 
175 
174 
176 
171 
161 
157 
151 
rw 
155 

151 

148 

149 

156 

152 

(Q) 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
468 
463 
461 
458 
451 
444 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 

92.2 
93.9 
90.7 
81.9 
78.1 
74.7 
(d) 
77.4 
77.0 
76.4 
75.7 
75.1 
74.5 
74.7 
74.3 
73.5 
73. 9 
73. 9 
73.7 
74. 0 
74.8 
74.1 
73.8 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
141.6 
146.0 
148.1 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 
149.2 

100.0 

164.0 
168.3 
163.5 
168.4 
171.2 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 
170.5 

100 
91 
79 
76 
79 
75 
70 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 
72 
68 
70 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
80.8 
80.3 
78.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 
74.6 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(f) 694 
692 
699 
695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 
645 

(g) 
100 
206 
186 
173 
166 
161 
153 
149 
147 
149 
148 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 
145 
147 

101.0 
100.1 
100.6 
100.4 
98.1 
90.6 
83.8 
79.7 
(b) 
80.6 

79.7 

79.6 

79.6 

80.0 

80.4 

82.1 
77.4 
73.7 
69. 4 
61.4 
55.3 
56.6 
54.9 
59.7 
56.1 
57.8 
54.0 
55.1 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56. 0 
57.7 
53.6 

Pays : 
Country : 

Villes : 
Towns : 

Composition : 

Fays-Bas 
Netherlands 

1911- 
1913 

1923- 
1924 (j) 

Perou 
Peru 

1913 

Pologne 
Poland 

Varsovie 
Warsaw 

Portugal 

VI. 
1914 

Roumanie 
Roumania 

Royau- 
me-tlni 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

Suede 
Sweden 

VII. 
1911 

(m) 

IX. 
1931 

Suisse 
Switzer- 

land 

VI. 
1914 

Tchtco- 
slovaquie 
Czecho- 
slovakia 
Prague 
VII. 
1914 

Turquie 
Turkey 

I-VI. 
1914 

Yougo- 
slavie 
Yugo- 
slavia 
3 (n) 
vn. 
1914 

A-E | A-D (s) | A-E A-E 
Moyenne-A verage 

1914 [1913] . . 
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 XI. 

XII 
1933 I . . . . 

II ... . 
III ... 
IV . . . 
V . . . . 
VI . . . 
VII .. . 
VIII . . . 
IX. . . . 
X . . . . 
XI. . . . 
XII .. . 

1934 I . 
II . 
III. 
IV. 

(g) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

140.2 

137.9 

137.4 

139.5 

142.5 

141.5 

(j) 
95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 

79.4 

78.1 

77.8 

79.0 

80.7 

80. 1 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
151 
150 
147 
145 
145 
145 
147 
149 
151 
153 
150 

s) 151 
149 
148 
147 
146 
148 
148 

99.5 
100.0 
101.4 
94.4 
85. 9 
78.2 
71.2 
(e) 
74.2 
72.8 
72.2 
72.5 
73.0 
73.0 
72.4 
71.8 
72.3 
68.9 
69.7 
69.6 
69.5 
69.9 
68.7 
68.9 
68.3 
68. 5 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
2,080 
2,000 
1,962 
1,931 
1.931 
1,914 
1,916 
1,919 
1.932 
2,036 
1,958 
1,962 
1,958 
1,956 
1,932 
1.925 
1.926 

(g) (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,415 
2,439 
2,431 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(1) 143 
142 
141 
139 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 
140 
139 

100 
581 
594 
600 
620 
612 
582 
536 
515 
529 
529 
522 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 
520 
518 
516 

(g)(D 
100 
172 
171 
172 
170 
165 
159 
157 
153 
(1) 
154 

153 

153 

154 

153 

153 

(ml 

101.1 
100.8 
99.0 
(b) 

101.3 
101.1 
99.9 

100.0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98.8 
98. 8 
99.4 

100 
162 
160 
161 
161 
158 
150 
138 
131 
re) 
135 
134 
133 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 
131 
130 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
710 
710 
708 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 
680 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,159 
1,142 
1,094 
1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 
1,087 
1,074 
1,059 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(1) 1,379 
1,293 
1,283 
1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 
1,153 

Note. — 11 not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on “ period 
ether than 1914 or [1913] are shown in italics. In so jar as the necessary data are available, percentages of 1914 are also given for these series. The methods of calculation used m the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs ; B : Healing and lighting ; C : Clothing ; D : Rent; E : Miscellaneous other expenses. 
(«) Monthly average. - (6) 15th or middle of month. - (e) First fortnight. - (d) Average from 16th of the current month to 15th of the following month. — (e) Last week 

or end of month. — (/) First or beginning of following month. 
(fir) Nouvelles m6thodes de calcul depuis : XI. 1927 : Italie ; 1928 : Norvdge ; III. 1926 ; 

Pays-Bas ; 1931 : Bomnanie ; 1932 : Sudde. — (7i) Banque du Japon. — (i) Osaka Asahi 
Shim him Co. — (j) Base : ler octobre 1923-30 septembre 1924. — (&) 1926-1929 : 71 villes, 
sans loyer. — (Z) K. Socialstyrelsen. — (m) Banque de Su6de. — in) 3 villes de Croatie- 
Slavonie. Source : «Indice », Zagreb. — (s) Depuis X. 1933 : y compris chauffage. 

(g) New methods of calculation since r XI. 1927 Italy \ 1928 i Norway , HI. 1926 , 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (A) Bank of Japan. — (i) Osaka Asahi 
Shim him C°. — (?) Base 1st October, 1923-30th September 1924. — (&) 1926-1929 : 71 towns 
excluding rent. — (Z) K. Socialstyrelsen.— <m) Bank of Sweden. — (w) 3 towns of Croatia 
and Slavonia. Source : “ Index ”, Zagreb. — (s) Since X. 1933 : including heating. — 



220 13. Indices des cours des Actions industrielles. 
13. Indices of Market Value of Industrial Shares. 

Pays 
Country 

Allemagne 
Germany 

Statistisches 
Reichsamt 

Autriclie 
Austria 

Oester. Inst, 
fllr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque nation ale 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadlstica 

Danemark 
Denmark 

Statistiske 
Departement 

Actions—Shares 213 35 

Espagne 
Spain 

Ins ti tut de 
Rech. 6conom. 

Barcelone 

Etats-Unis 
United States 

Standard 
Statistics Co 

France 
Statistique 
G6n6rale 

80 87 fe) 14 

Gr&ce 
Greece 
Conseil 

Sup^rieur 
Economique 

21 22 335/351 
Moy. - Aver. 

1925 .. ; . . 
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 X... 

XI 
XII . 

- 100 | 1923-1932 = 100 | 1/1.1^8^.100 | 1926-100 [ t. ia^7 » 100 |l/VU-19i4-l00| 1925 = 100 I 1926 - 100 I 1913 

1933 I  
II .. 
III .. 
IV . . 
V .. . 
VI .. 
VII . 
VIII 
IX . . 
X. -.. 
XI. . 
XII . 

1934 I  
. II... 

III., 
IV .. 

la) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

(b) 76.3 
(b) 50.8 

65.2 
54.2 
55.3 
58.9 
60.8 
60.8 
67.4 
70.6 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 
75.2 
73.4 

(O 94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
50.6 
50.0 
48.8 
48.4 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 
48.8 

(d) 

117 
104 

67 
47 
35 
35 
34 
34 
37 
35 
33 
31 
34 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
63.1 
62.5 
58.9 
60.7 
58.0 
59.1 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 
128.5 

100 1928 = 100 
(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 
230.7 
203.6 
189.3 
190.3 
196.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 
270.6 

(1) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(g) 82.8 
72.6 
80.6 
73.7 
74.2 
71.3 
70.4 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 
91.8 

100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 

(a) 
77.0 
75.7 
75.5 
75.8 
75.5 
74.0 
71.8 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 
89.0 

(b) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
4:1.7 
45.4 
44.8 
46.2 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 
88.3 

205 
227 
275 
415 
525 
444 
305 
247 
235 
231 
235 
247 
239 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 
200 

100.0 
97.0 
74.9 
64.6 
31.1 
50.2 
(a) 
00 
31.1 
31.8 
40.8 
41.0 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 

Pays 
Country 

Hongrie 
Hungary 

Office Central 
de Statistique 

Japon 
Japan 

Tokio Stock 
Exchange C° 

Norvdge 
Norway 

Centra] Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central Statistical 
Bureau 

Institut de Recherches 
but le mouvement 

des affaires 
Actions — Shares (1) 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 
64 

Su&de 
Sweden 

Affarsvarlden 

Suisse 
Switzerland 

Banque nationale 
National Bank 

Tch6coslovaquie 
Czechoslovakia 

Office 
de Statistique 

93 

i Moy. 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

■ Aver. 

1932 X.. 
XI . 
XII 

1933 I... 
II.. 
III . 
IV . 
V ... 
VI... 
VII . 
VIII 
IX. . 
X. . . 
XI .. 
XII . 

1934 I   
II   
III.. . 
IV ... 

100.0 
189.8 
189.3 
152.4 
117.1 

(k) 92.3 
(k) 87.6 

79.1 
84.8 
84.9 
82.8 
86.2 
80.8 
79.1 
77.b 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
77.b 
80.0 

. (1) 

74.8 
76.4 

103.6 
176.7 
108.5 
126.1 
156.5 
168.7 
152.0 
148.7 
157.3 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 
215.1 
236.9 

Valeur vers6e=-100 
Paid up value = 100 

26/33 (q) (8) 

0) 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

fc) 
47.4 
46.9 
47.9 
50.7 
51.0 
50.0 
48.9 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 
60.3 

(m) 
93 
93 

104 
114 
117 
83 
49 
33 
35 
37 
37 
35 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 
38 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
19.8 
17.9 
18.8 
18.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 
19.7 
20.1 

(O 
109 
115 
124 
142 
139 
112 
87 
84 

103 
90 
92 
91 
95 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 
122 
124 

31/XII/1924 Valeur nominale=-100 , , 
- 100 | Nominal value = 100 3/1/1827 " 1#« 

(P) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
62.7 
60.7 
57.3 
53.6 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75.6 
71.4 
76.7 

(r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
130.3 
127.7 
126.2 
134.8 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 
161.5 
161.8 
159.2 

(t) 88 
80 

100 
142 
143 
117 

93 
74 
81 
78 
76 
76 
76 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 
88 

(o) Coura luoyen (ill mois. — (b) 12/VII/31-11/IV/32: pas de quotations (bourse 
fermi'e) — (c) 15 du mois. — (d) Debut du mois suivant. — (e) Jusqu'a XII /26 :31 actions ; 
1927-1928 : 79; en 1929 : 92 ; en 1930 : 100 ; en 1931: 98 ; en 1932 : 96 et eu 
1933 : 93. — (/) Moyenne des quotations maximum et minimum du mois. — 
(p) Du 19/IX au 15/X : pas de quotations. — (h) Moyenne des cours de cloture de 
tons ies jeudis du mois. — (1) Jusqu'a VI/29 : 168 actions; de VU/29 4 XII/31: 173 
actions. — (?) L’indice comprend toutes les actions cotdes & la Bourse de Budapest. — 
(k) Du 14/VII/31 au 21/IX/32 : Bourse ierince. Depuis lors, 18 actions seulement 
sout cotees. — (i) L'indice comprend toutes les actions cot6es k la Bourse d’OsIo; 
les modifications 6ventuelles sout introduites au debut de 1'armee. — (m) Moyenne des 
quotations maximum et minimum de tons les mercredis da mois. — (») Cours moyen 
de la dcnuire semaine du mois. — (o) Y ccmpris actions d’entreprises de navigation. — 
(p) Fin de I’annee. — («) Actions des soci6t£e ayant uu capital de plus de 5 mil- 
l.cns de irancs. (r) 25 du mois. — (s) Cours moyen de tous les vendredis du mois 
de toutes les actions industrielles et de transport tchbcoslovaques cotees a, la Bourse 
de Prague. — (!) De 1925 a 1927 : debut de 1 'anuee. — (u) Du 18/IX/31 au 15 /XU/32; 
Bourse fernaee. 

(a) Average rate for the month. — (5) 12 /VII /31-11 /IV /32: no quotations (Stock ex- 
change closed). (c) 15th of month. — (d) Beginning of following month. — (e) Until 
XH/26 : 31 shares ; 1927-1928 : 79 ; 1029 : 92 ; 1930 : 100 ; 1931: 98 ; 1932 : 96 ; 
1933 : 93. — (/) Average of highest and lowest quotations of month. — (g) From 
19/IX to 15/X: no quotations.— (A) Average of closing prices on each Thursday 
of month. — (i) Until VI/29: 168 shares; from VII/29 to XII/31 : 173 shares.   
O’) Tlle index covers all shares quoted on the Budapest Stock exchange. — (k) From 14/VII/31 to 21/IX/32 ; Stock Exchange closed. Since then 18 shares only are quoted. — 
(I) The index covers all shares quoted on the Oslo Stock exchange ; changes, if any, 
are introduced at the beginning of the year. — (»?) Average of highest and lowest 

quotations of each Wednesday of month. — (n) Average rate of last week of month. — 
(o) Including shipping snares. — (p) End of year. — (g) Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — («) Average quo- 
tations of each Friday oi month of all Czechoslovak Industrial and transport shares 
quoted on the Prague Stock Exchange. — (!) From 1925 to 1927 : beginning of year. — 
fuj From 18/IX/31 to 15/X11/32: Stock Exchange closed. 



IV° Partie. — FINANCES. — 221 — FINANCE. — Part IV. 

14. Cours des changes. ■ Exchange Rates, 
(a) Prix de For ; Cours a Paris (valeur en francs). (a) Prices of Gold ; Rates in Paris (value in francs). 

Prix de I’or - Prices of Gold Cours & Paris sur: — Rates in Paris on: <3) 

P4riode 
Period 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1932 XII 
1933 I. . 

II . 
III . 
IV . 

1-19 IV . 
20-30 IV . 

: V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV 

3-7. 
9-14. 

16-21. 
23-28. 
30.IV-5.V 

7-12.V 

IV 
IV 
IV 
IV 

Londres - London 
en-in pence 

par per 
fine ounce (2) 

1,019.93 
1,110.23 
1.416.82 
1,497.40 
1.508.88 
1,469.90 
1,448.58 
1.443.62 
1,447.70 

1,450.88 
1,443.11 

1,480.54 
1,467.48 
1.487.88 
1,508.79 
1,576.27 
1,578.58; 
1,544.87; 
1.514.62 
1,561.42| 
1,643.65; 
1,637.66; 
1,621.54' 
1,617.10 
1,616.50 
1,622.08 
1,628.67 
1.631.83 
1,632.33 

Indice 
Index 

1929 = 100 

New York(7) 
Dollars 
par per 

fine ounce (2) 

100.1 
108.9 
139.0 
146.9 
148.0 
144.2 
142.1 
141.6 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
159.1 
158.6 
158.6 
159.1 
159.8 
160.1 
160.1 

20.67 
20.67 
20.67 

20.67 
20.67 
20.67 

(') 33.34 
34.03 
34.27 

(’)35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

Londres 
London 

1 £ = 124.21 francs 1 $ = 25.52 francs 

123.88 
115.63 
89.20 
84.59 
84.00 
86.12 
87.30 
87.47 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.90 
78.30 
78.21 
77.85 
77.41 
77.27 
77.28 

(4) — .27 
— 6.91 
—28.19 
—31.90 
—32.37 
—30.67 
—29.72 
—29.58 
—29.73 
— 30.02 
— 29.32 

—31.16 
—30.68 
—31.41 
—32.48 
—35.31 
—35.47 
—33.86 
—32.70 
—34.56 
—37.37 
—37.72 
—37.29 
—36.96 
—37.03 
—37.33 
—37.67 
—37.80 
—37.79 

25.46 
25.51 
25.46 
20.57 
25.62 
25.62 
25.49 
25.40 
24.38 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.11 
15.16 
15.15 
15.11 
15.05 
15.08 
15.10 

(4) — .25 
— .05 
— .25 
—19.41 
+ .38 
+ .38 
— .13 
— .49 
— 4.57 
— .72 
— 10.14 

— 14.98 
—18.66 
—28.30 
—26.97 
—32.53 
—33.04 
—37.43 
—36.10 
—37.08 
—39.47 
—40.49 
— 40.80 
—40.59 
— 40.64 
— 40.80 
— 41.04 
—40.93 
—40.85 

Belgique 
Belgium 

100 Belgas 
= 354.90 fr. 

Italie 
Italy 

100 Lira 
= 134.34 fr. 

Pays-Bas 
Netherlands 
100 gulden 
= 1025.95 fr. 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

355.49 
355.81 
354.30 
355.55 
354.79 
356.34 
356.24 
355.08 
354.52 

354.55 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05 
354.28 
354.40 
354.52 
353.97 
354.25 
353.82 
353.75 

133.43 
132.69 
130.44 
132.84 
130.85 
131.05 
130.29 
130.09 
130.72 

130.13 
131.66 

132.24 
132.82 
134.94 
134.32 
134.42 
134,40 
134.53 
134.23 
133.86 
133.01 
130.36 
129.49 
130.46 
129.75 
129.13 
128.87 
129.00 
128.82 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,029.30 
1,029.64 
1,026.64 
1,024.22 
1,023.91 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,025.62 
1,025.20 
1,025.60 
1,026.21 
1,025.30 
1,026.30 
1.026.29 

285.79 
286.01 
285.48 
285.95 
287.02 
287.00 
286.37 
285.04 
285.04 

286.11 
285.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.30 
286.25 
286.43 
286.12 
286.25 
286.34 
286.25 

Suisse 
Switzerland 
100 francs 

= 492.49 fr. 

493.74 
494.76 
494.02 
493.12 
492.84 
494.04 
493.86 
491.77 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.70 
490.69 
490.62 
490.69 
490.74 
491.10 
491.03 

(b) Cours a Londres. Prime ou perte des mon- 
naies dtrang&res par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

Pfiriode 
Period 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . ; .. 
1931 . . . 
1932 . . . 
1933 . . . 
1932 XII 
1933 I . 

II . 
III 
IV . 

I-19.IV . 
20-30.IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I 
II 
III 
IV 

3-7. 
9-14. 

16-21. 
23-28. 
30.IV-5.V 

7-12.V 

IV 
IV 
IV 
IV 

£ = 4.867 $ 

4.862 
4.533 
3.504 
4.218 
3.276 
3.360 
3.422 
3.433 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.155 
5.161 
5.163 
5.153 
5.140 
5.124 
5.117 

+ .10 + 7.37 
38.90 

+ 15.39 
+ 48.57 
+ 44.85 
+ 42.23 
+ 41.77 
+ 35.72 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 

4.80 
8.04 
4.42 
4.26 
5.26 
4.93 
3.81 
3.40 
4.45 
5.59 
5.71 
5.74 
5.56 
5.33 
5.02 
4.89 

1 £ = 20.429 Emarks 

20.382 
19.177 
14.744 
13.971 
13.765 
14.126 
14.355 
14.462 
14.673 
14.455 
15.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
13.019 
12.979 
13.049 
13.046 
13.009 
12.942 
12.931 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 48.41 
+ 44.62 
+ 42.31 
+ 41.26 
+ 39.23 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 56.92 
+ 57.40 
+ 56.56 
+ 56.59 
+ 57.03 
+ 57.85 
+ 57.98 

Buenos Aires 

1 £ = 5.044 peso oro 

5.822 
6.774 
6.229 
5.755 
5.563 
5.682 
5.777 
5.868 
5.853 
5.850 
5.858 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

(6) 8.589 
8.839 
9.130 
8.943 
8.997 
9.139 
9.427 
9.616 
9.656 

—13.36 
—25.54 
—19.02 
—12.35 
— 9.33 
—11.23 
—12.69 
—14.04 
—13.92 
— 13.78 
— 13.90 

—11.86 
—12.11 
—11.85 
—11.55 
— 6.78 
— 6.77 
— 8.71 
—24.85 
—23.65 

-41.27 
-42.93 
-44.75 
-43.60 
-43.94 
-44.81 
-46.49 
-47.55 
-47.76 

Shanghai 

(5) 

11.644 
14.200 
11.315 
14.791 
11.750 
11.949 
11.962 
11.658 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14.797 
14.618 
14.676 
15.022 
14.803 
14.760 
14.923 
15.391 
16.045 
15.588 

-28.56 
-41.42 
-26.49 
-25.87 
-29.21 
-30.39 
-30.46 
-28.65 
-27.07 
- 28.24 
- 25.43 
-25.62 
-24.53 
-24.49 
-25.40 
-24.10 
-23.93 
-23.37 
-22.41 
-19.61 
-18.63 
-18.95 
-20.82 
-19.64 
-19.41 
-20.29 
-22.71 
-25.86 
-23.69 

1 £ = 9.763 yen 

9.836 
9.139 

12.429 
16.403 
15.645 
16.132 
16.415 
15.983 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.917 
16.938 
16.946 
16.960 
16.916 
16.916 
16.867 
16.842 

— .74 
+ 6.83 
—21.45 
—40.48 
—37.60 
—39.48 
—40.52 
—38.92 
—39.33 
— 39.14 
— 39.49 

— 40.14 
—38.88 
—39.11 
—41.34 
— 42.66 
—41.81 
—42.06 
—41.18 
—41.63 
—42.00 
—42.29 
—42.36 
—42.39 
— 42.44 
— 42.29 
—42.29 
—42.12 
—42.03 

1 £ = 18.160 Krona 

18.105 
17.958 
18.974 
19.191 
19.270 
18.373 
18.753 
18.902 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 

.30 
1.12 
4.29 
5.37 

— 5.76 
— 1.16 
— 3.16 
— 3.93 
— 4.69 

— 4.09 
— 5.05 

— 6.50 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 

Let court donnis pour let pays qui ont itabli un controle des devises ilranqires 
tout nominaux. Un tableau synoptique de dates importantes concemant les monnaies 
se trouve d la page 102, Bulletin N° 3. 

(1) Depuis novembre 1933, prix offlciels pour I’or nouvellement extrait. — (2) 1 once de 
fin = 31.1035 grammes. — (3) Moyenne des maxima et minima joumaliers. — (4) Prime 
ou perte en %. ■— (5) Etalon-argent; cours moyen du change en 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 cents des Etats-Unis. Depuis IV/1933, nouvelle monnaie, 
dollar national chinois (argent) : 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport au cours moyen de 1929. — (6) Cours libre. — (7) Depuis le 31/1/34 : prix 
offlciel d'achat de I’or. • 

The rates shown ior countries which have established control of foreign exchange 
operations are nominal. A synapsis of important dales regarding currencies will be 
found on page 102, Bulletin No. 3. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce = 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount.— (5) Silver-Standard ; average rate of exchange in 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency ”: Chinese 
National dollar (Silver) : 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929. — (6) Free rate. — (7) Since 31/1/34: official 
purchase price of gold. 



14. Cours des Changes. — 222 — 14. Exchange Rates. 
(b) Cours a Londres — Prime ou perte des monnaies etrangeres par rapport ala£ (en %). 
(b) Rates in London — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
11/V 

Afrique du Sud (Union) 
South Africa (Union) 

100 £ = 100 S. A. £ 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 

— .50 
+ 6.00 
+ 35.92 
— .14 
— .40 
— .40 
— .40 
— .40 
— .40 
— .40 
— . 40 
— . 40 
— . 40 
— . 40 

Australie 
Australia 

100 £ = 100 A. £ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

.40 125.25 
40\ 125.25 

.40 125.25 

.40\ 125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

1 £ = 4.867 C $ 

4.870 
4.703 
3.977 
4.565 
4.120 
4.219 
4.486 
4.599 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 
5.074 
5.071 
5.100 
5.142 
5.105 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ 18.13 
+ 15.36 
+ 8.48 
+ 5.83 
— .68 
+ 1.97 
+ .84 
+ 1.89 
— 3.93 
— 4.20 
— 4. 09 
— 4.03 
— 4.58 
— 5.35 
— 4.67 

Nouvelle Zglande 
New Zealand 

100 £ = 100 N.Z. £ 

Perse 
Persia 

(') 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 

- 3.66 
- 8.46 
- 8.68 
-19.32 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 

63.01 
78.53 
95.09 
89.42 

103.82 
102.57 
93.52 
85.35 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 
81.50 

-13.70 
-30.75 
-42.81 
-39.19 
-47.62 
-46.98 
-41.85 
-36.29 
-34.29 
-31.75 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33.28 

1 £ = 11 baht (2) 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.71 
+ 13.36 
+ .83 

.83 
.83 

+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
-)- .83 

(c) Cours a New York (valeur en cents). (c) Rates in New York (values in cents). 
Pays 

Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
11/V 

1 franc = 3.918 cents 

3.925 
3.920 
3.928 
5.009 
3.936 
4.102 
4.593 
4.804 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.616 
6.618 

(3) + .18 
+ .05 
+ .25 
+ 30.02 
+ .46 
+ 4.70 
+ 17.22 
+ 22.60 
+ 39.33 
+ 37.19 
+ 48.35 + 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 65.01 
+ 67.95 
4- 68.87 
+ 68.90 

Londres 
London 

1 £ = 486.66 cents 

Japon 
Japan 

1 yen = 49.85 cents 

486.21 
453.50 
350.61 
423.68 
343.28 
357.93 
393.24 
413.56 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.34 
511.63 

(3) .09 
6.81 

27.96 
12. 94 
29.46 
26.45 
19.20 
15.02 
4.45 
7.47 
4.15 
4. 07 
5.82 
5. 12 
3. 76 
3.41 
4.67 
5.89 
5.13 

49.39 
48.85 
28.11 
25.65 
21.26 
22.09 
24.00 
25.76 
28.77 
26.90 
27.25 
27.77 
30.36 
30.74 
30.11 
29.75 
30.01 
30.31 
30.38 

(3) .92 
2.00 

43.60 
48.55 
57.34 
55.69 
51.86 
48.32 
42.28 
46. 03 
45.32 
44.29 
39.09 
38.33 
39.59 
40.31 
39.80 
39.19 
39.06 

Brtsil 
Brazil 

Imilreis = 
11.96 cents 

10.71 
7.03 
7.12 
7.96 
7.63 
7.63 
7.64 
7.64 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.60 
8.64 

i $ = 
100 cents 

Chili 
Chile 

1 peso 
12.17 cents 

99.84 
96.33 
88.09 
91.96 
83.52 
84.72 
87.59 
89.89 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.79 

100.21 
100.19 

12.08 
12.07 
7.91 
7.68 
6.03 
6.03 
6.28 
7.52 
8.38 
8.20 
8.67 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 
10.26 

Chine 
China 

(‘) 

41.82 
31.12 
30.65 
28.46 
29.12 
22.20 
24.52 
26.13 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 
34.15 

Colombie 
Colombia 

1 peso oro «= 
97.33 cents 

Mexique 
Mexico 

1 peso = 
49.85 cents 

96.49 
96.25 
95.28 
81.70 
86.21 
86.21 
86.21 
86.21 
86.21 
86.21 
78.15 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 
59.92 

47.13 
35.49 
31.85 
28.10 
28.32 
27.02 
28.87 
27.67 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 
27.72 

(d) Prime ou perte en % par rapport 
a la paritc-or *. 

(d) Percentage premium or discount in relation 
to gold parity *. 

Pays 
Country 

Parity en cents or 
Parity in gold cents 
Moyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
11/V 

Afrique du Sud 
South Africa 

1 S. A. £ 
= 486.66 c. 

- .59 
- 1.21 
- 2.08 
-32.43 
-30.16 
-30.57 
-31.85 
-31.50 
-32.26 
-33.44 
-36.21 
-36.16 
-34.58 
-33. 49 
-35.31 
-38.06 
-38.41 
-38.01 

Alban ie 
Albania 

1 franc alb. 
= 19.30 c. 

— .20 
+ .20 
+ .33 
— .56 

.73 

.14 
— 1.69 
— 2.08 
— 1.30 
— .89 
— .82 
— .95 
— .39 
— 1.22 
— 1.42 
— 1.50 
— 1.52 

Allemagne 
Germany 

1 Reichsmark 1 peso oro 
23.82 c. = 96.48 c. 

Argentine Australie 
Australia 

Autriche 
Austria 

1 A £ 1 schilling 1 belga 
486.66 c. = 14.07 c. = 13.90 c. 

Belgique 
Belgium 

+ .14 — .80 
— .30 
— .36 
+ .13 
— 2.22 
— 2.01 
— 1.36 
+ .22 

. 10 

.26 

.17 

.33 

.28 
— . 47 
— 1.08 
— .87 
— 1.59 
— 1.40 

—13.70 
—30.82 
—39.42 
—40.63 
—39.57 
—39.65 
—39.96 
—39.93 
—39.95 
—39.98 
—39.86 
—39.87 
—40.36 
—49.71 

C) —62.20 
—63. 06 
—64.22 
—65.06 

- 5.77 
-27.77 
-42.48 
-45.79 
-43.96 
-44.10 
-45.12 
-44.83 
-45.52 
-46.36 
-48.58 
-48.59 
-47.37 
-46.41 
-47.58 
-50. 09 
-50.34 
-50.05 

(6) + .13 
— 3.12 
—17. 60 
—20.85 
—23.21 
—24.28 
—21.58 
—21.52 
—20.59 
—20.90 
—21.94 
—21.84 
—22.11 
—20.69 
—21.68 
—21.80 
—22.56 
—21.91 
—21.50 

+ 
+ 
+ 
+ 
+ 

+ 
+ 
+ 
+ 
+ 
+ 

.34 

. 17 

.07 

.17 

.55 

.20 

.17 

.02 

.40 

.37 

.35 

.55 

.33 
. 01 
. 03 
.24 
.23 
.17 
.19 

-2.95 
-11.00 
-41.86 
-53.32 
-52.97 
-53.17 
-54.04 
-53.79 
-54.28 
-55.04 
-56.93 
-56.93 
-55.90 
-55.28 
-56.58 
-58.43 
-58.95 

Brftsil 
Brazil 

1 milreis 
= 11.96e. 

—10.44 
—41.24 
— 40.46 
—46. 71 
—36.20 
—39.04 
—45.55 
—47.94 
—52.77 
—51.05 
—54.07 
—52.35 
—55.24 
—53.99 
—54.84 
—57.11 
—57.49 
—57.43 
—57.24 

Bulgaria 
Sugar ia 

1 lev 
0.7224 c. 

1 $ 
100 c. 

- .21 
.84 
.43 

■ 2.88 
(6) • 3.85 
1.18 
2.99 
3.85 
3.85 
3.85 
3.85 
3.85 
1.18 
3.85 
3.85 
3. 85 
3.85 
3.85 

- .16 
- 3.67 
-11.91 
-26.80 
-16.48 
-19.08 
-25.27 
-26.69 
-32.20 
-31.28 
-34.97 
-34.26 
-36.75 
-35.65 
-37.22 
-39.90 
-40.59 
-40.66 
-40.68 

Chili 
Chile 

1 peso 
■ 12.17 c. 

- .72 
- .82 
-35.00 
-50.96 
-50.45 
-52. 66 
-55.93 
-49.58 
-50.59 
-50.88 
-51.78 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 
-50.43 
-50.06 

• Voir note gintrale page precedenle. 
(1) Cours moyen du change en 1929 : 1 £ = 54.38 rial. — (2) Parity flx4e en avril 

1928: 11.0000177 bahts (ticals) = 1 £. — (3) Prime ou perte en % par rapport au 
dollar. — (4) Voir note (5) page pr£c£dente. — (5) D’apr£s lee cours A Bale. — 
6) Cours libre. 

* See general note on the preceding page. 
(1) Average rate of exchange in 1929 : 1 £ = 54.38 real. — (2) Par rate fixed in 

April 1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding page. — (5) According to quotatiaas 
at Basle. — (6) Free rate. 
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14. Cours des Changes. 

(d) Prime on perte en % 
par rapport a la parite-or *. 

14. Exchange Rates*. 
(d) Percentage premium or discount 

in relation to gold parity *. 

Pays — Country 
Parit6 en cents or I 

Parity in gold cents| 

Chine 
China 

Colombie 
Colombia 
1 peso oro 
« 97.33 c. 

1 peso 
=* 100 c. 

Danemark 
Denmark 

1 krone 
- 26.80 c. 

Egypte 
Egypt 
1 E £ 
499.13 c 

Kquafceur 
Ecuador 
1 sucre 
2 0.00 c. 

Espagne 
Spain 

1 peseta 
~ 19.30 c. 

Estonie 
Estonia 
1 Ekr. 

= 26.80 c. 

Straits 
Settlements 

1 Singapore 
dollar-56.78c. 

Grdee 
Greece 

1 drachma 
- 1.298 c. 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
11/V 

-28.42 
-46.72 
-47.54 
-49.67 
-50.15 
-48.10 
-48.79 
-47.83 
-48.57 
-49.90 
-51. 09 
-50.78 
-49.65 
-47.59 
-47.49 
-49.10 
-49.54 
-50.49 

- .86 
- 1.11 
- 2.11 
-30.96 
-11.43 
-15.40 
-24.44 
-27.76 
-36.43 
-35.44 
-45.38 
-54.52 
-57.15 
-57.87 
-56.62 
-56.44 
-58.61 
-63.54 

— . 05 
— . 07 
— .06 
—19.35 
+ .02 
— 4.55 
—14.76 
—18.50 
—28.29 
—27.15 
—32.62 
—32.70 
—37.52 
—36.03 
—36.97 
—39.42 
— 40.49 
—40.83 

- .13 
- 6.50 
-29.73 
-44.25 
-42.84 
-43.15 
-44.23 
-43.87 
-44.38 
-45.29 
-47.60 
-47.62 
-47.36 
-45.61 
-46.92 
-49.18 
-49.48 
-49.17 
-49. 47 

- .11 
- 6.82 
-28.01 
-31.91 
-29.46 
-29.75 
-31.07 
-30.69 
-31.42 
-32.56 
-35.39 
-35.39 
-33.85 
-32.72 
-34.55 
-37.33 
-37. 68 
-37.29 

-11.34 
-33.02 
-15.79 
-18.81 
-27.91 
-32.03 
-40.19 
-39.26 
-43.83 
-43.87 
-47.91 
-46.67 

-39.53 
-50.53 
-58.31 
-56.74 
-56.24 
-56.04 
-55.84 
-56.19 
-56.65 
-56.72 
-56.65 
-56.59 
-57.52 
-57.57 
-57.49 
-58.23 
-57.98 
-57.95 
-57.93 

— .37 
— .22 
+ .19 
—17.56 
+ .61 
+ .13 
+ .13 
— 5.89 
—34.66 
—34.30 
—35.22 
—35.12 
—33.92 
—32.25 
—34.07 
— 36. 97 
—37.45 
—37.03 

- 1.44 
- 7.63 
■28.85 
-32.24 
-30.24 
-30.64 
-31.40 
-31.11 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 
-34.54 
-37.26 
-37.50 
-37.08 

- .06 
- 5.20 
-38.27 
-41.95 
-39.83 
-40.06 
-40.83 
-40. 93 
-41.55 
-42.09 
-44.62 
-44.69 
-43. 66 
-42.31 
-43.77 
-46.37 
-46.88 
-46.62 
-46.75 

- . 14 
- .39 
-35.89 
-56.67 
-56.28 
-56.83 
-56.73 
-56.53 
-56.30 
-56.51 
-56.52 
-56. 42 
-56. 39 
-56.32 
-56.50 
-56.79 
-56.81 
-56.87 
-56. 77 

Pays — Country Hongrie 
Hungary 

Parity en cents or 
Parity in gold cents 

1 pengS 
- 17.49 c. 

Hong-Kong Inde — India 
(Calcutta) 

(3) 1 rupee 
=■ 36.50 c. 

Italic 
Italy 

1 lira 
5.263 c. 

Japon 
Japan 

Lettonie (4) 
Latvia 

Lithuanie (4) 
Lithuania 

1 yen 
■ 49.85 c. 

1 lat 
' 19.30 c. 

1 litas 
= 10.00 c. 

Mexhiue 
Mexico 

orvege 
Norway 

1 peso 
= 49.85 c. 

1 Krone 
™ 26.80 c. 

N.-Zelande 
New Zealand 

1 N. Z. ii 
= 486.66 c. 

Pays-Bas 
Netherlands 

1 guilder 
- 40.20 c. 

Perou 
Peru 
1 sol 

26. 80 
lioyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
11/V 

<2) 
+ .02 
— .22 
— .25 

— .29 

-28.23 
-48.42 
-50.26 
-51.53 
-51.78 
-51.86 
-50.88 
-49.62 
-49.85 
-51.18 
-52.69 
-52.47 
-51.38 
-49.59 
-49.61 
-51. 05 
-51.17 
-52.10 

— 1.18 
— 7.70 
—27.82 
—31.80 
—29.34 
—29.68 
—30.88 
—30.58 
—31.32 
—32.40 
—35.35 
—35.34 
—34.34 
—32.69 
—34.37 
—37.14 
—37.47 
—37.12 

.49 
1.08 
2.62 
1.03 
2.39 
2.61 
1.31 
1.15 

.50 
— .04 
— .01 
+ . 09 
+ .16 
— .04 
— .43 
— 1.25 
— 2.98 
— 3.64 
— 4.16 

+ 

- .92 
- 2.00 
-43.60 
-59.65 
-57.34 
-57.68 
-58.93 
-57.85 
-58.57 
-60.66 
-63.15 
-62.48 
-61.93 
-60.53 
-61.89 
-63.83 
-64.15 
-63.99 
-63.92 

+ .02 
— .08 
+ .01 
— . 86 

.24 
1.59 

.48 

.30 
2.37 
1.88 

.83 

.54 
2.05 
1.57 

— .59 
— 2.76 

-5.44 
-28.80 
-36.10 
-54.27 
-43.19 
-48.22 
-50.59 
-54.73 
-59.69 
-58.89 
-61.93 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 
-66.89 
-67. 07 

- .15 
- 6.51 
-32.82 
-37.35 
-34.36 
-34.72 
-36.28 
-36.45 
-37.43 
-38.41 
-41.04 
-41. 07 
-39. 65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.81 
-43.18 

- 3.79 
-14.67 
-34.21 
-45.26 
-43.81 
-43.97 
-44.98 
-44.68 
-45.40 
-46.23 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 
-49.91 

.07 

.08 

.25 

.12 

.40 

.32 

.35 

.56 

.32 

.43 

.42 
+ . 46 
+ .40 
+ 

+ 

.07 

.17 

.43 

.31 

. 05 

. 04 

-17.30 
-46.54 
-41.51 
-44.21 
-48.82 
-48.74 
-47.67 
-47.81 
-51.38 
-50.35 
-52.64 
-49.41 
-50. 61 
-50.23 
-48. 77 

Pays — Country Perse 
Persia 

Parity en cents or 
Parity in gold cents (6> 

Pologne 
Poland Portugal 
1 zloty 

- 11.22 c. 
1 escudo 
- 4.424 c. 

Koumanie 
Boumania 

1 leu 
0.5982 c. 

1 baht (’) 
= 44.24 c. 

Suide 
Sweden 

1 Krona 
- 26.80 c. 

Suisse 
Switzerland 

1 franc 
- 19.30 c. 

Tchgcoslovaquie 
Czechoslovakia 

1 Koruna 
2.963 C.l = 2.469 c. 

Turquie 
Turkey 
1 L. t. 

*439.660. 

Uruguay 
1 peso oro 
= 103.42 c. 

Yougoslavie 
Yugoslavia 

1 bolivar 
= 19.30 c. 

1 dinar 
1.7612 c. 

Moyennes - Averages 
1930 . 
1931 . 
1932 . . 
1933 . . 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
11/V 

-13.60 
-35.34 
-58.72 
-58. 07 
-62.98 
-62. 68 
-59.84 
-55.75 
-54.84 
-53.88 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 
-56.56 
-56.12 
-58.09 

+ 

.12 

.19 

.32 

.04 

.31 

.45 

.48 

.49 

.06 

.29 

.32 
. 33 
.61 
.23 
.20 
.05 
.06 
.01 
.03 

-27.76 
-30.97 
-29.11 
-30.62 
-31.00 
-30.51 
-31.10 
-31.59 
-31. 96 
-31. 01 
-31.30 
-32.16 
-33.69 
-36.55 
-37.14 
-36.98 

- .48 
- .49 
■ .23 
- 1.39 
(•) ■1.61 

■ 1.48 
■ 1.58 
- 1.29 
■ 1.19 
- .84 
- 1.55 
■ 1.29 
- 2.03 
■ 1.52 
- 1.61 
■ 1. 61 
- 1.61 
- 1.61 

—18 
—31 
—28 
—29 
—30 
—30 
—30 
—32 
—34 
—34 
—33 
—32 

-34.01 
-36.81 
-37.15 
-36. 77 

+ .21 
— 5.77 
—31.08 
—35.51 
—32.13 
—32.96 
—35.57 
—35.23 
—35.78 
—36.83 
—39.50 
—39.51 
—38.07 
—36.97 
—38.70 
—41.30 
— 41.69 
—41. 30 
—41. 70 

+ .03 
.04 
.04 
.40 
.38 
.43 
.99 
.55 
.64 
.32 
.30 
.42 
.42 
.42 

+ .15 
C) 

-89.28 
-89.25 
-89.23 
-89.26 
-89.19 
-89.23 
-89.23 
-89.27 
-89.18 
-89.24 
-89.40 
-89.30 
-89.27 
-89.24 
-89.23 
-89.06 
-89.25 
-89.26 

—16.98 
—46.48 
—54.49 
—54.64 
—54.22 
—55.89 
—56.13 
—55.85 
—54.80 
—54.36 
—54.28 
—53.91 
—53.92 
—53.84 
—53.77 
—53.85 
—53.S3 
—53.40 

- 2.04 
-11.70 
-21.81 
-24.25 
-19.28 
-23.27 
-27.14 
-28.14 
-25.68 
-23.50 
-29.89 
-30.18 
-27.92 
-21.85 
-16. 95 
-19.12 
-12. 45 

(8) 

— 6.82 
—22.26 
—22.13 
—22.84 
—22.14 
—22.63 
—22.44 
—21.74 
—22.41 
—21.81 
—21. 79 
—21.41 
—21.85 
—22.69 
—23.43 
—23. 61 
—23. 10 

* Voir note gintrale page 221. 
(’) Voir note (5), page 173. — (2) Voir note (9), page 102, Bulletin N° 3. — 

(') Cours moyen du change en 1929: 1 dollar = 47.17 cents. — (4) Sur la base du 
eours moyen dans le pays. — (6) Cours moyen du change en 1929 : 1 Heal = 8.931 
cents. — (6) D’aprds les cours i. Bale. — (’) Parity fixee en avril 1928 : 11.000017 
bahts (ticals) = 1 £. — (•) Voir note (13), page 102, Bulletin N° 3. — (°) ParitO or 
changfe le 17.11.34 de 1 kr. = 0.04458 gramme d’or fin h 1 kr = 0.03715 gramme 
d’or fin = 83.34% de 1’ancienne pari (A 

• See general note on page 221. 
(4) See note (5), page 173. — (2) See note (9), page 102, Bulletin N° 3. — 

(3) Average rate of exchange in 1929: 1 dollar == 47.17 cents. — (4) On the basis of 
average rate in the country. — (5) Average rate of exchange in 1929: 1 Beal 

8.931 cents. — (°) According to quotations at Basle. — (7) Par rate fixed in 
April 1928 : 11.000017 Bahts (ticals) — 1 £■ — (8) See note (13), page 102, Bulletin 
N° 3. — (9) Gold parity changed on 17.H.34 from 1 kr = 0.04458 gramme of fine 
gold to 1 kr = 0.03715 gramme of fine gold = 83.34 per cent of the old parity. 
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15. Taux de I’escompte des Banques centrales. 15. Rates of Discount of Central Banks. 

Period* 
Period 

AJrique 
da Sad 
(Union) 
Sonth 
Airies 

(Union) 

Alba- 
nie 

Alba- 
nia 

Alle- 
magne 

Ger- 
many 

Auetralle 
Australia 

Antri ohe | Belgiqne 
Austria Belgium 

Bulgarie 
Bulgaria 

Chili 
Chile 

Dane- 
mark 
Den- 
mark 

Dantzig 
Danzig 

Espagne 
Spain 

Estonie 
Estonia 

Etats-Unis 
United States 

Fed. Ees. 
Bank 

New York 
12 Fed. 
Reserve 
Banks 

Finlande 
Finland 

Grice 
Gro^e. 

Moyenne. Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

Fin de 
1932 XI . 

XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 
II . 
III , 
IV . 
11/V 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
5 
5 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

15/V 
1933 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

16/XII 
1933 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

22/IX 
1932 

(5) 6.5 
6.75 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5.25 
4.75 
5 
5 
4.75 
4.75 
4.75 
4.75 
4.77 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4.5 

11.57 
10.86 
7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 
7 
7 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 
4 
4 
4 
4 
4 
4 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Date du dernier changement: Date of last change t 
12/IV 
1934 

24/m 
1933 

26 IV 
1932 

2/1 
1934 

|23/vm| i/xn I 
1932 1933 

6/V 
1933 

26/X 
1932 

28/1 
l932 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
2.5 
2.5 
3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 
1.5 
1.5 

i/n 
1934 

o 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
3.36 
3.36 a 
3.33 
3.33 
3.49 
3.47 
3.44 
3.20 
3.17 
3.17 
3.17 
3.12 
2.94 
2.92 
2.92 
2.64 
2.52 
2.50 
2.50 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
6.5 
6.5 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

120/XII 
1933 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 
3 
3 

8 n 
1934 

7.5 
8.66 

10.48 
10.43 
9.92 
y 
9 
9.89 

10.63 
8.04 

10 
9 
9 
9 
9 
9 
9 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 . 
7 
7 
7 

14/x 
1133 

Period* 
Period 

Moyenne. Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

End of • 
1932 XI. 

XII 
1933 1. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

19341. . 
II . 
III . 
IV . 
11/V 

Hongrie 
Hun- 
gary 

Inde 
India 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

17/X 
1932 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

is/n 
1933 

Indes 
N6erl. 

Netherl. 
Indies 

3.7 
4.5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

16/VIII 
1933 

Italie 
Italy 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
5 
5 
4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 

Japon 
Japan 

Lettonie 
Latvia 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

(*) 9 
9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Nor- 
vAge 
Nor- 
way 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pays- 
Bas 
Ne- 

ther- 
lands 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
4.5 

a/3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

PArou 
Peru 

Pologne 
Poland 

(*) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 

Portu- 
gal 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6.5 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Rouma- 
nie 

Rouma- 
nia 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
7 
7 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Royaume- 
Uni 

United 
Ei ngdom 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

SoAde 
Sweden 

Date du dernier changement t — Date of last change t 
ll/xn| 3/Vn| l/I I 24/V | 19/IX [ 21/V 
1933 1933 1933 1933 1933 

26/X 
1933 

n/xn I 
1933 

6/IV 
1933 

30/VI 
1932 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 

*2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

l/XII I 
1933 

Suisse 
Switzer- 

land 

4 
3.9 
3 5 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

22/1 
1931 

Tcheco 
slovaquie 
Czecho 
elovakla 

Tur- 
quie 
Tur- 
key 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

7.52 
5.75 

7 
7 
7 
7 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Youge- 
slavie 
Yugo- 
slavia 

25/1 
1933 

2/m I 
1933 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 

9/n 
1934 

Note: Les ch iff res annuels reprtsentent la moyenne des taux journaliers. 
(1) Taux moyen obtenu par les Banques de la Reserve f6d6raie but le total des 

effets escomptes. — (2) Moyenne mensuelle simple des taux journaliers. — (3) Effets 
commereiaux k 90 jours et d’agriculture k 6 mois. — (4) Depuis le l/XH/1933, 
taux de r^escompte pour effets k moins de 3 mois: Q %. — (5) Taux du d^oouvert 
de la < Commonwealth Bank». 

Note: 2he annual figures represent averages of daily rales. 
(1) Average rate earned by Fed. Res. Banks on billB discounted. — (2) Simple 

monthly average of daily rates. — (3) 90 days* commercial paper and 6 months, 
agricultural bills. — (4) Since l/XII/1933, lediscount rate for bills of less than 
3 months’ currency, 2 %. — (5) Overdraft rate of the Commonwealth Bank* 

fa) 15-27. VII : 4 %. 



16. Taux de rescompte hors banque. 225 — 16. Market Rates of Discount. 

Pirioda 
Period 

1927 . • 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1931 I-HI 

1V-VI 
VII-IX 
X-X1I 

1932 I-UI 
IV-VI 

AJleiti»gne — Germany 
Berlin 

Escompte priv6 ; effets de 
56 & 90 jonrs 

Private discount; 
66-90 days’ bills 

Max. Min. Moy. 
Aver. 

Autriche — Austria 
Vienne — Vienna 

Escompte priv6; eflets de 
60 A 93 lours 

Private discount; 
60-93 days’ bills 

Max. 

1933 

XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . 
II. 
III 
IV 

7 
6.875 
7.5 
6.875 
8.25(a) 
6.938 
3.875 
4.875 
7 
8.25 
8 
6.938 
5.63 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

4 
5.875 
5.5 
3.125 
4.625 
3.875 
3.875 
4.69 
4.625 
7 
7 
5.75 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
4.81 
5.13 
7.47 
7.77 
6.57 
4.92 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

4.625 
6.5 

(b) 

Min. Moy. 
Aver. 

Belgique Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mole 

Commercial paper, 
1-3 months 

Max. 

4.75 
5.375 
6.1875 
3.75 
3.625 

(b) 

3.625 
3.875 

(b) 

5.79 
5.92 
7.14 
4.91 
4.24 
(b) 

3.98 
4.5 
(b) 

4.5 
4.4375 
5 
3.4375 
2.4375 
3.375 
3 
2.4375 
2.25 
2.4375 
2.4375 
3.375 
3.325 
3 
3 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 

Min. Moy. 
Aver. 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers' discount 

rate 
Max. Min. Moy. 

Aver. 

Etats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. 

3.625 
3.75 
3.9375 
2 

125 
2.4375 
2.0625 
2.25 
2.125 
2.125 
2.4375 
3.25 
3.1563 
3 
2.875 

875 
75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 
0625 

2.625 2.0313 
2.125 2 
2.125 12.0313 

4.05 
4.06 
4.3 
2.78 
2.32 
3.12 
2.42 
2.31 
2.19 
2.33 
2.44 
3.19 
3.21 
3 
2.942 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 
2.14 
2.05 
2.07 

5 
5 
5.5 
5 
6 
6 
3.5 
3.5 
3.5 
6 
6 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

5 
3.5 
3.5 
3.5 
2.5 
3.5 
3.5 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.87 
6 
5.78 
4.66 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

<c) 
4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
3 
2.5 
2 
4.25 
4 
3.75 
1.75 
1.75 
1.5 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 
1.5 
1.25 

Min. Moy. 
Aver. 

New-York 
Acceptations bancairss, 

90 Jours 
Bankers’ acceptances, 

90 days 
Max. Min. 

(C) 
4 
4 
5 
2.75 
2 
1.26 
1.25 
2.5 
2 
2 
2 
3.5 
2.5 
1.5 
1.25 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 
1.25 
1 
1 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
2.67 
2.19 
2.02 
3.8 
3.85 
3.31 
1.75 
1.64 
1.38 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 
1.38 
1.13 
1.13 

(O 3.75 
4.625 
5.125 
4 
3.75 
3 
3.625 
1.75 
1.5 
1 .25 
3.75 
3 
2.125 
0.5 
0.375 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 
0.25 

(c) 
3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
1.375 
0.875 
0.875 
1 .25 
2.375 
0.875 
0.5 
0.375 
0.25 
0.25 
1.125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 
0.13 

Moy. 
Aver. 

3.45 
4.1 
5.03 
2.46 
1.58 
1.26 
0.61 
1.48 
1.11 
0.91 
2.81 
2.7 
1.09 
0.5 
0.38 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.36 
0.19 

FMode 
Period 

France 
Paris 

Papier commercial 
45-90 jours 

Commercial paper 
45-90 days 

1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1931 I-1II 

IV-VI 
VII-IX 
X-XII 

1932 I-III 
IV-VI 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 
VII 
VIII. 
IX 
X 
XI 
XII 

1933 

1934 I . 
II. 
III 
IV 

4.75 
3.375 
3.625 
3.4375 
2.0625 
1.875 

Min. Moy. 
Aver. 

Japon — Japan 
Tokio 

Papier commercial 
90 jours 

Commercial Paper 
60 days 

Min. Moy. 
Aver. 

Pays-Bas — Netherlands 

Esoompte priv6 
Private discount 

2.4375 1.08 
2.0625 
1.5 
1.625 
2 
1.875 
1.875 

(d) 
1.125 
1.125 
1.5 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 
2.875 
2.875 
2.875 

1.875 
2.5 
3.375 
1.875 
1.0625 
0.875 

1.5 
1.0652 
1.0652 
1.5 
1.75 
1.0625 

(d) 
1 
1 
1.08 
1 .75 
1.1875 
2 
2 
1.75 
1.5 
1.1875 
1.125 
1.25 
1.75 
2.3125 
2.3125 
2.375 
2.875 
2.625 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 
1.74 
1.26 
1.41 
1.88 
1.84 
1.28 
1.13 
1.06 
1 .34 
2.04 
2.13 
2.06 
1.92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 
2.39 
2.31 
2.75 
2.88 
(e) 

7.12 
5.80 
5.04 
5.11 
5.15 
6.21 
4.93 
5.11 
5.11 
4.75 
5.68 
6.21 
5.84 
5.11 
5.11 
4.93 
4.93 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.24 
5.19 
4.78 
4.75 
4.49 
4.56 
4.38 
4.75 
4.38 
4.02 
4.87 
5.11 
5.11 
4.56 
4.56 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

(f) 6.64 
5.55 
4.85 
4.85 
4.85 
5.24 
4.49 
4.94 
4.78 
4.56 
5.18 
5.41 
5.41 
4.85 
4.78 
4.75 
4.64 
4.67 
4.56 
4.49 
4.49 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
1.5625 
1.8125 
3 
3.0625 
2.6875 
1.1875 
0.375 
0.375 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 
0.9375 
1. 5 
2.375 

Moy. 
Aver. 

Roy. Uni — U. K. 
Londres — London 
Traites bancaires, 

90 jours 
Bankers' drafts, 

90 days 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.0625 
0.9375 
0.5 
0.9375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 
0.5625 
1 
1.25 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.08 
1.19 
1.28 
1.23 
1.96 
1.73 
0.75 
0.38 
0.38 

4.375 
4.625 
6.25 

4375 
5.9063 
5.8125 0.5938 
1.25 0.375 

0.5 
0.75 
1.23 
2.04 

Min. Moy. 
Aver 

Sudde — Sweden 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Max. Min. Moy 
Aver, 

Suisse — Switzerland 

Zurich 
Effets & S moia 
3 months' bills 

Mey. 
Aver. 

3.625 
3.625 
4.25 
2 
1.3125 

2.6875 
2.625 
5.8125 
5.9063 
5.8125 
2.4375 
1.2188 
1.2813 

2.125 
2 
1.3125 
5.4375 
2.125 
1 
0.7188 
0.8438 

9688 
,9063 
,75 
,75 
,5625 
,5938 
,5313 
,4688 
.5625 
.9063 
.0938 
.25 

1.0625 
1 
0.9688 

75 
7188 
4688 
5 
4375 
375 
,4063 
,375 
,375 
,6875 
,9375 
,0938 

4.23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
2.47 
2.31 
3.87 
5.77 
4.27 
1.56 
0.89 
1.09 
0.88 
0.84 
0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 

0.9688 
0.875 
0.875 

0.968810.9375 

1.03 
0.94 
0.94 
0.96 

4.5 
5 

5.5 
4.5 
8 
6 
3.5 
3.5 
3 
8 
8 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
3 
3 
3 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.19 
3 
3.92 
6.23 
5.61 
4.60 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

3.5 
3.4 
3.5 

25 
2 
1.75 
1.5 

5 
1.125 
2 
1.94 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.13 
1.06 
0.94 
1.5 
1.5 
0.94 
1 
1.13 
1.75 
1.5 
1.5 
1.5 
1.5 

1 .5 
1.5 
1.5 
1.5 

3.27 
3.33 
3.31 
2.01 
1.44 
1.52 
1.5 
1.05 
1.11 
1.78 
1.81 
1.57 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Note. — La terminologie employee est celle en usage dans chaque pays ; des denominations 
difftrentes ne correspondent pas nicessairemeni d des effets de nature diff£rentc. On entend 
pmr moyenne la moyenne des taux quotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(«) Lee chiffres se rapportent: pour 1’Allemagne, aux p6riodes : 1 /I-ll /VII et 3 /IX-31 / 
XII; pour 1’Autriche : k janvier-juin. — (6)Depuis Juillet 1931 : pas de transactions. — 
(c) Maximum et minimum : iimites des taux pr6pond6rants. — (d) Taux en fin de semaine. 
— (•) Moyenne des taux en fin de semaine : IV/34 : 2.81. — (f) Voir introduction. 

jyofe. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to different bills. Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 /IX-31 /XII; for Austria: 
to January-June. — (b) Since July 1931: no transactions. — <e) Not actual maximum and 
minimum but range of prevailing rates. — (d) End of week rates.— (e) Average of 

end of week rates : IV/34 : 2.81. — (f) See introduction. 



16. Taux de I’estompte hors banque 16. Market Rates ol Discount, 

PMcde 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 

Tch^coslovaquie 
Czechoslovakia 

Prague 
Escompte priv6; eflets 4 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

I Moy, 
| Aver. 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
4.5 
4.5 
4.3 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

priv6 
Private 
discount 

(1) 

ii 
ii 
ii 

9 
9.5 
8 

14 
15 
16 
14.5 
14 
12 

10 - 12 
9.5 - 12 
9 - 12 
9 - 12 
9 - 12 
8.5 - 12 
8.5 - 12 

- 11 
- 11 
- 11 
- 11 
- 11 
- 11 
- 11 

8 - 10 
8 - 10 
8 - 10 

Hongrie— Hungary 

Budapest 
Papier commercial 

Juequ’i 3 moie 
Commercial paper 

up to 3 months (1) 

Italie Italy 

Milan 
Escompte privS 

eSets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

Pologne 

6.5 - 8.5 
7.12 - 9 
5.37 - 10.25 

- 10 
- 10.5 

4.38 - 10 
4.38 - 7.5 

5.5 
5.5 

4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 

7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

4.38 - 7.5 
4.50 - 7.5 
4.50 - 7.5 

6 
5 
5.75 
5 
4.75 
4.5 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 

4.5 - 5.5 
4.5 - 5.5 
4 - 4.75 
4 - 4.75 
3.75 - 4.75 
3.75 - 4.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 

- 4.75 
- 4.75 
- 4.75 
- 4.75 
- 4.5 
- 4 
- 4 
- 3.5 
- 3.5 
- 3.5 
- 3.5 

Taux de I'Assoc. des banques 
prices; efrets de 4-5 mois (a) 
Rates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) 

6; 8 -12 
cj 9 - 13 

7.5- 13 
7.5- 11 
7.5- 11 
6 - 9.5 
8.5- 11 
7.5- 9.5 

9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

5 - 9.5 
5 - 9.5 
5 - 9.5 

<S) 

n.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 
9.5 
9.5 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.2 
9.2 

Rouxnanie 
Roumania 
B nearest 
Escompte 

priv6 
Private 
discount 

(1) 

14 - 18 
12 - 16 
10 - 16 
10 - 14 
7-14 

10 - 14 
10 - 14 
10 - 14 
10 - 14 
10 - 14 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 

Tougoslavie 
Yugoslavia 

Lyoublyana. Bel- 
grade, Zagreb 

Taux d’escompte 
privd moyen 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

- 18 
- 16 
- 12 
- 14 
- 14 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 12.5 
- 12.5 
- 12 
- 12 
- 12 

Voir noU page 225. — (1) Taux extremes. — (2) Moyenne des taux les plus 
frequents. — (o) Effets pouvant gtre rdescomptes & la Banque de Pologne. — 
(J) Fin Juin k fin decembre. — (c) Les chiffres se rapportent k la fin dee trimestres. 

See note page 225. — (1) Range of rates. — (2) Average of most frequent 
rates. — (o) Bills which may be re-discounted at the Bank of Poland. — (4) 
End of June to end of December. — (c) Figures refer to the end of the quarters. 

17. Reserves d’or et certaines reserves d’argent et de devises 6trangeres (en millions). 

Fin de : 
End of : 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 

Afriqus du Bud 
South AfrVa 

Joint St. * 
Res. Bsnk 

Resei ve 
Bank 

Av. Ctr. 
For. Ass. 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
7.8 

10.8 
11.2 
10.8 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 
17.8 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 
6.2 

11.0 
14.4 
18.3 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 
22.5 

Aib&nie 
Albania 

Banque Nationale 
National Bank 
Or Av. 6tr. 

Gold For. A«s. 

o.i 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
5.4 
5.4 
5.4 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.1 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
19.5 
19.7 
20.1 
19.1 
16.5 
16.1 
14.9 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 
12.5 
12.4 
12.0 

Allemagne 
Germany 

Or 
Gold 

Av. ttr. 
For.Ass. 

Reichsmark 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
822 
769 
739 
411 
372 
189 
245 
307 
367 
396 
405 
386 
376 
334 
237 
205 

(b) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
101 
152 

97 
99 
77 
85 
78 
74 
40 
18 
3 
9 
7 
7 
8 
7 

Argentine 
Caisse de 
Convers. 

B. de la 
Naci&n 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
257 
257 
257 
257 
257 
252 
247 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 

Anetralie 
Australia 

Commonwealth 
Bank 

Av. £tr. 
For. Ass. 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
8.5 
8.5 
4.1 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
12.5 
3.0 
3.0 
7.4 

11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 
15.0 

Autriche 
Austria 

Banque Nat. 
National Bank 

Av. *tr; 
Gold For. Aas. 

15 
53 
84 

169 
169 
214 
190 
149 
189 
149 
150 
150 
150 
150 
150 
150 
150 
170 
170 
170 
189 
189 
189 
189 

d;i89 

(c) 
499 
613 
653 
629 
572 
715 
128 
39 
13 
39 
39 
39 
39 
39 
46 
47 
47 
27 
27 
27 
13 
17 
22 
24 

e) 36 

Belgique 
Belgium 

Bauque Nationale 
National Bank 
Or Av. etr. 

Gold For. Ass. 
Franc beige 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,025 
13,151 
13,346 
13,356 
13,356 
13,389 
13,437 
13,500 
13,540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 
13,517 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Noie. — L*or € earmarked * & VGranger est toujour* compris dan* le chiffre du 
pays pour le eompte duquel il est rdservd, qu’il puisse ou non servir legalement de 
couverture de* biUett. Le terme t Devise* de Couverture • est employ^ pour indiquer les 
avoirs strangers qui peuvent igalemerd remplacer Vor comme couverture vrimaire de* bidets. 

(a) Non compris d6p6ts & l*6tranger. — (b) Dev. de convert, seulement ; total dea 
av. 6tr.: Sl/X.ll/33 : 225 millions R. M. — (c) Dev. de couvert. seulement. — (d) La 
valeur au bilan de la reserve d’or au 30/IV/34 (r6evalue0 & IScb. = 0,16667 gramme 
d’or fin) £tait de 241 millions shilling. — (e) Evalu6 au cours du clearing priv£. 

A’ofc. — Gold held under earmark abroad is in all case* included in the figure for 
the country for whose account it is earmarked, irrespective of whether or not it may 
legally serve a* note cover. The term ** cover assets ” is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

(a) Excluding deposits abroad. — (ft) Cover assets only ; total exchange holdings: 
31/XII/33 : 225 million R. M. — (c) Cover assets only. — (d) The balance-sheet value 
of the gold reserve on 30/IV/34 (revaluated at 1 Sch = 0.16667 gramne of fine 
gold) was: 241 million Schilling. — (e) Valued at private clearing rate. 
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17. Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Fin do : 
Snd of: 

Bolivie 
Bolivia 

Banco Central 
(a) 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Br6sii — Brazil 
B&nque Caine de 
Bank Stabilis. 

Bulgarie 
Bulgaria 

Banque Nationale 
National Bank 

Or 
Gold 

Av.6tr.-For.An. 
(e) (1) | (t) (2) 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
Ill. 
IV . 

16.8 
17.7 
17.8 
24.7 
9.2 
2.8 
3.3 
6.2 

6.3 

eie 

Uim.in.rk- Denmark 

Fin de • 
End of: 

1925 . 
1926 . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 

Banque Nationale 
National Bank 

Or 
Gold 

Avoirs *tr. 
For. Assets 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1.519 
1,545 
1.520 
1,520 
1,520 
1.520 
1.521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 
1,547 

911 
312 
141 
10 
57 
17 

8 
22 

5 
5 

(-15) 
(- 2) 7 

53 
57 
71 
57 
73 
15 
26 

9 

247 
481 
115 
113 
84 
31 
53 
36 

7 
14 
47 
58 
11 
21 
75 
59 
84 
59 
48 
86 
79 

Gutjv. 
Gov. Chartered Banks 

Avoirs 6tr. 
For. Assets 

Banco Central 

Av. *tr. 
For; Ass, 

Colombie-Colom bla 

Banco de la 
Bep&blica 

Or Av. 4tr. 
Gold For. Ass. 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 
Or Av, 6tr, 

Gold For. Asa 

138 
131 
131 

93 
63 
96 
67 
73 
72 
73 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 

(f) 88 
99 
98 
98 
88 
98 
76 
64 
55 
65 
71 
64 
62 
61 
56 
55 
54 
54 
55 
61 
55 
56 
57 
54 

209 
259 
210 
157 
72 
35 
39 

(- 4) 
(-31) 
(-15) 
(- 9) 
(- 5) 1 

3 
(- 5) 16 

21 
45 
31 

(- 6) 
(-31) 
(-25) 
(-15) 
(- 3) 

280 
85 
61 
61 
63 
62 
67 
77 
85 
70 
71 
73 
74 
75 
76 
76 
79 
81 
83 
83 
85 
86 
88 

(g) 154 
388 
397 
445 
384 
279 
128 

77 
82 
84 
84 
83 
83 
82 
82 
85 
84 
83 
82 
82 
82 
83 
81 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
12.7 
13.0 
13.7 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
4.2 
4.1 
3.2 
3.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Dantzig - Danzig 
Banque de 

Bank of 

Or 
Gold 

Av. dtr. 
For. Abb. 

Dzg. Guid. 

Egypt* - Egypt 
Banque Nationale 

National Bank 

Av. 6tr. 
For. Ass. 

Equateur - Ecuador 
Banco Central 

At. 4W, 
For. Ass. 

Espagne - Spain 
Banco de Espana 

Argent 
Silver 

Av. 6tr. 
For. Ass. 

Peseta 

Estonie - Estonia 
Banque de 

Bank of 

Or 
Gold 

Av. 4tr. 
For. Asa. 

Etats-Unis — United States 
Fed. Ees. Banks and Government 
Or contre 
certificats 

Gold against 
Certificate 

Autres re- 
serves d’or 
Other Gold 

Beserves 

Reserves d’or 
totales (l) 
Total Gold 

Reserves (l) 
Dollar (m) 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 
(-19) 
(-25) 
(-28) 
(-31) 
(-13) 

14 
16 

(-5) 
7 
7 

(-18) 
(-27) 
(-27) 
(-36) 
(-38) 
(-40) 

22 
21 
30 
21 
22 
23 
23 
32 
32 
35 
34 
32 
31 
30 
30 
30 
30 
30 
26 

(h) 
17 
20 
14 
18 
17 
17 
26 
14 
10 
13 

9 
15 
12 

7 
2 
6 
6 

10 
11 
10 
10 

9 
9 

11 
17 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 
6.5 

(i) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
14.6 
14.1 
14.5 
14.0 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 
16.6 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 
4.7 
2.4 
2.4 
1.6 
1.3 
1.9 
3.1 
2.8 
3.5 
4.0 
4.6 
4.4 
4.7 
7.0 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2,259 
2,259 
2,259 
2,259 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 
2,262 
2,262 

652 
675 
685 
698 
705 
701 
517 
601 
644 
610 
614 
623 
629 
634 
640 
642 
646 
647 
642 
647 
644 
658 
663 
674 
678 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
281 
281 
284 
286 
280 
282 
280 
282 
281 
286 
281 
279 
278 
281 
282 
287 

20.1 
15.2 
17.8! 
17.8 
17.8 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 
20.4 

25.1 
20.8 
16.5! 
14.91 
4.5 
2.3 
4.6 
1.7 
2.2 
2.1 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 
6.4 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
591 
649 
394 
323 
280 
265 
252 
242 
232 
225 
219 
213 
177 

m) 98 
m) 95 
m) 93 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,483 
3,159 
3,522 
3,654 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

m)4,295 

3,985 
4,083 
3,977 
3,746 
3,900 
4,225 
4,051 
4,045 
4,012 
4,074 
3,808 
3,916 
3,977 
3,991 
3,997 
4,000 
4,009 
4,011 
4,011 
4,012 
4,012 
4,036 

m) 4,393 
m)4,449 Im) 4,544 
m)4,488 \m) 4,581 

Note, votr page 226, 
(a) JusquA 1928, Banco de la Nacibn. — <6' Convert! d'aprds parity Ibgale de 

5 6,/,4 d. (Dans las bilans, For est convert! au taux de 8 d.) — (e) Fermbe le 4/X/30. 
(d) Avant 1927 : converti d'aprbs nouvelle parity. —- (r) Montant net: (1) devises or ; 
(2) autres devises. — (/) Y compris monuaies divis. Une partie dbposbe dans la Rbs. 
centrale auprbs du Min. des Finances. — (o) Avant 1926 et depuisXIl/31; y compris or 
k I’dtranger. — (A) Avant IX/1931 : creances a vue sur, et billets de la Banque d'Angl. 
Depuis IX/1931: dev. de couv. Total net des av. 6tr. 31/XH/30 ; 45.3 millions Dtz. 
Gulden. — (i) Principalement f onds d'Etat britanniques k [’exclusion de ceux detenus par 
le Service de banque, qui ne sont pas indiqubs separt-ment dans les bilans). — (&) Devises 
de couverture 6valu6es en pesetas or. — (I) Non compris les monnaies d’or en circulation, 
dont le montant estimb faisait partie du stock d’or total indiqub dans les statistiques 
offioielles jusqu’ii la fin de 1933, Depuis Janvier 1934, les monnaies d’or en circulation, s’il 
en reste, ne sont pas considbrbes comme or mon6taire. (Voirintroduction.) — (m) D’aprds 
ancienne parity ($ 1 = 1,50463 gramme d’or fin) ; d’aprfo nouvelle parite: II: 167. — 
7,271 — 7,438, III: 161 — 7.534 — 7.695, IV : 158 — 7,598 — 7,756 millions. 

Note, see page 226. 
(a) Up to 1928 : Banco de la Nacion. — (6) Converted at the legal parity of 5 nIei d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed 

on 4/X/30. (d) Prior to 1927 : converted at the new parity. — («) Net amount : 
(1) Gold exchange ; (2) other foreign assets. — (/) Including token coins. Part deposited 
in central Reserve with Treasury. — (a) Prior to 1926 and since XII/31: including gold 
abroad. — Qi) Prior to 10 IX/1931: claims on, and notes of Bank of England. Since 
31/IX : cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31/XII/30: 
45.3 million Dzg. gulden. — (*) Mainly Brit. Gov. securities (excluding those held in the 
commercial banking department of the Bank, which are not shown separately in the 
balance-sheets). — (fc) Cover assets in terms of gold pesetas. — fl) Not including gold coin 
i n circulation, the estimated amount of which formed part of the total gold stock ofiicially 
recorded until the end of 1933. Since January 1934, any gold coin which may be still 
outstanding is not legally recognised as monetary gold. (See introduction.) — (m) Accord- 
ing to old parity ($ 1 — 1.50463 gramme of fine gold): according to new parity: II: 
167 __ 7.271 — 7,438, III: 161 — 7,534 — 7,695, IV : 158 — 7,598 — 7,756 million. 



228 17. Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions). 

Pin de: 
End of I 

1925 . 
1926 . 
1927 . 
1928 . 
1929 
1930 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 1 . 
II. 
III 
IV 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I . 

II 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 

F inland e — Finland 
Eanque de 
Bank of 

Or 
Gold 

Av. 4tr, 
For. Ass. 

332 
327 
317 
304 
302 
301 
304 
304 
323 
304 
304 
304 
304 
309 
309 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
973 

1,101 
1,110 
1,110 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 
1,356 
1,384 
1,359 

Banque de 
Bank of 

Avoirs stranger* 
Foreign Assets 

(b) (1) I (b) (2) 
Franc 

Grdce — Greece 
Banqae de 

Bank of (c) 
Or 

Gold 
Av. 6tr. 

For. Ass. 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53,578 
68,863 
83,017 
77,098 
82,167 
81,017 
80,409 
80,866 
80,951 
81,243 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 
77,055 
73,971 
74,613 
75,756 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,940 
2,601 
2,406 
2,440 
2,468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 
16 
15 
12 
14 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,494 
1,800 
1,971 
1,406 
1,419 
1,405 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 
1,114 
1,056 
1,056 
1,052 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
1,625 
1.817 
2,039 
2,196 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3.817 
3,954 
3,968 
3,886 
3,894 
3,988 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Av. 6tr. 
For. Ass. 

PengO 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 
79 
79 
79 
79 
79 
79 

re; 
207 
117 
114 

54 
39 
34 
16 
14 
12 
14 
16 
15 
17 
16 
15 
11 

9 
5 
9 

10 
12 
15 
15 
15 
11 

Indes — India 

Goavernement — GoTemment 

En caisse 
At home 

A l’4tr. 
Anroad 

Argent 
Silver 

Av. Atr. 
For. Ass. 

Rupee 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,095 
1,104 
1,119 
1,116 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 
980 
973 

(1) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
495 
492 
481 
445 
464 
523 
508 
562 
610 
580 
575 
562 
615 
721 
795 
807 

Indochine 
Indochina 

Indes n6erlandaisea 
Netherlands Indies 

Banque de Java 
Bank ofJava 

Or 
Gold 

Argent A.v. 6tr. 
Silver For.Ass. 

183 
197 
178 
170 
140 
139 
113 
104 
108 
104 
111 
112 
107 
107 
104 
100 
100 

98 
100 
104 
108 
112 
116 
113 

Banque de 
Bank of 

Or et devi- 
ses-or. Gold 
a For Ass. 

31 
37 
39 
48 
45 
47 
28 
26 
33 
30 
33 
31 
30 
30 
32 
35 
34 
33 
34 
33 
33 

Irish 
Free State 

21 
19 
24 
39 
23 
31 

5 
19 

1 
20 
18 
19 
21 
11 

6 
4 
1 

Currency 
Commission 

Av. £tr. 
For. Ass. 

(q) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.5 
7.3 
7.5 
7.6 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.2 

Italie — Italy 

Banca d’ltalia 

En came A 1 stranger 
At home A broad 

Av. 6tr. 
For. Ass. 

Lira 

Japon 
Japan 

Banque du 
Bank of 

(h) 
4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5.839 
7,092 
5,857 
6,174 
6,291 
6,517 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 
6,874 
6.840 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2.170 
1.305 

305 
1.306 

962 
802 
584 
309 
321 
343 
318 
304 
306 
310 
305 
274 
83 
44 
40 

(i) 
1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 

Lettonie — Latvia 
Governm. 

& Bank 
Or 

GoJd 

Latvijas 
Banka 

Av. 6tr. 
For. Ass. 

Lithuanle 
Lithuania 

Lietuvos Bankas 

Or 
Gold 

| Avoirs 
6tr. For. 

Assets 

24 
24 
24 
24 
24 
24 
32 
36 
45 
38 
40 
42 
44 
46 
46 
47 
47 
47 
47 
47 
45 
44 
44 
44 
44 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 
3 
9 
7 
6 
3 
3 
2 
2 
2 
2 
2 
1 
3 
3 
3 
4 
4 

32 
31 
33 
34 
35 
39 
50 
49 
52 
48 
50 
49 
49 
48 
48 
50 
48 
48 
50 
50 
52 
52 
52 
54 
54 

32 
38 
53 
46 
78 
86 
33 
16 
15 
17 
14 
13 
12 
10 
11 
11 

9 
10 
11 
12 
15 
13 
15 
13 
13 

Maroc 
Morocco 

Banque d'Etat 
State Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

10 
10 
10 
80 
70 
65 

100 
100 
106 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
106 

208 
198 
153 
302 
201 

92 
176 
159 
134 
100 
116 
196 
197 
203 
176 
151 
186 

92 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

32 
9 

12 
13 
15 

9 
3 

11 
37 
10 
15 
21 
23 
35 
45 
42 
38 
48 
39 
35 
37 

Norvege 
Norway 
Norges 
Bank 

Avoirs 
Hr.For. 
Assets 

147 
147 
147 
147 
147 
146 
155 
144 
143 
144 
144 
151 
151 
151 
151 
151 
146 
153 
149 
148 
143 
140 
135 
135 
135 

47 
41 
59 
40 
16 
30 

5 
32 
35 
29 
29 
25 
15 
10 
22 
14 
13 
4 
5 
2 

10 
12 
10 

Note, voir page 226. 
(a) Jusqu’k V /28, en outre, a mranger: 9.182 millions dont 2.279 millions 

disponibles depuis IV/27,1a difference a 6t6 amortie iors de la stabilisation. Jusqu’h 
V /28 : reserve d’argent e’Gevant a cette date k 343 millions de francs anciens. — 
ib) (1) Disponibilit4s 4 vue; (2) EfEets sur i’dtranger et autres emplois a court terme 
A 1’Granger.— (c) Jusqu’4 IV/28 : Banque nationale de Grice. — (d) Depuis IV/32, 
For et les avances 4trang4res ne sont pas indiqu&s ndparement. La diminution de la 
reserve provient en grande partie du transfert de montants precedemment indiques 
comme « autres exigibilites » aux « exigibilites en devises etr. » que i’on deduit de la 
reserve.— (e) Dev.de convert.: reserve nette suppiem. en mommies etr.: 31/XII/32: 
6 millions peng6. — (/) Les valeurs en sterling sont converties an taux de 13 1 /3 rupees = 
1£. — (g) Bilans etablis tontes les quatre semaines : les chiffres se referent A dee dates 
dilUrenteN du mois. — (A) Jusqu'en 1926 : Y compris une partie, appartenant au Tresor. 
Y compris jusqu’4 XI/27 : reserve d'argent s’eievant 4 cette date 4 94 millions de Urea 
anciennes. — (i) Non compris I’ordcl’Etat depose 4 la banque. —(i) En 1925 et 1926 : y 
compris une partie appartenant au Tresor. Jusqu’4 XII/28, y compris une faible partie 
de mommies d’argent etrangeres. 

Note, tee page 226. 
<a) Until V/28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The diflerence was written off at date of stabilisation. Until V/28; 
silver reserve amounting at that date to 343 million old francs. — (ft) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (e) Until 
IV/28 : National Bank of Greece. — (d) Since IV/32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transfer of amounts previously entered as “ other liabilities " to “ liabilities 
in foreign currencies ” which are deducted from the reserve. — («) Cover assets; 
additional net holdings of foreign currency : 3I/XII/32 : 6 million peng6. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. =■ £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (A) Until 1926: 
including part held by Treasury. Including up to XI /27 : silver reserve, amounting at 
that date to 94 million old lire. — (f) Excluding Gov. gold with bank. — (k) In 
1925 and 1926: including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 



229 17. Gold and certain silver and foreign assets reserves (000,000's omitted). 

Nouv.-ZW. 
New Zeal. 

Fin de: 
End of: 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 
ill 
IV 

Pays-Bas 
Netherlande 

Nederlandsche 
Bank 

N. Z. £ 

Avoirs 
6tr. For. 
Asaeta 

peroo 
Pern 

Banco Central 
de Beserva 

Avoirs 
Hr.For. 
Assets 

Pologne 
Poland 

Banque de 
Bank of 

Or — Gold Avoirs 
 ;—. i » oitTT ttr. For. en caisse j a 1 etc. 

at home j abroad Assets 
Zloty 

Portugal 
Banque de 

Bank of 

Or 
Gold 

Avoirs 
Atr.For. 

Assets 

Boumanie 
Boumania 

Roy.-Uui 
TJ. K. 

Banque Nationale 
National Bank 

en caUee 
at home ! 

a l^tr. 
abroad 

Avoirs 
•Hr. For. 

Assets 

Bank of 
England 

El 
Salvador 

Colon 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.2 
5.2 
5.2 
5.1 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 
5.1 
5.1 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 

1,028 
1,020 

949 
930 
837 
768 
774 
827 
870 
893 
922 
922 
919 
792 
786 
792 

(b) 
247 
187 
168 
220 
220 
247 
86 
71 

73 
73 
73 
73 
73 
73 
22 

1 
2 
2 
1 
1 
1 
1 
1 
1 

76.9 
77.3 
84.2 | 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
39.1 
38.9 
39.1 
39.0 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 
40.9 
42.8 
40.4 

(c) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 
1.2 
1 .4 
0.3 
0.8 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 
3.3 
1.7 
1.2 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
290 
292 

222 
222 

491 
491 
472 
473 
473 
473 
474 
474 
474 
476 
478 
479 
481 
483 

(dj 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 
27 

(d) 19 
97 
67 
89 
80 
81 
75 
74 
86 
91 
88 
82 
78 
67 
58 

(e> 
209 
209 
209 
209 
209 
209 
286 
539 
770 
569 
606 
671 
683 
701 
707 
713 
721 
727 
732 
738 
770 
777 
833 
867 
874 

668 
633 
327 
556 
516 
416 
399 
349 
391 
398 
370 
311 
282 
316 
327 
341 
382 
360 
385 

4,469 
4,644 
4,848 
5,069 
5,266 
5.356 
5,906 
6,304 
6,673 
6,334 
6.357 
6,399 
6,428 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 
8,368 
8,392 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
1,642 
1,642 

(t) 

6.745 
1.746 

278 
495 
257 
661 
615 
685 
731 
721 
654 
560 
636 
524 
365 
304 
257 
160 
146 
215 
210 

(9) 144.6 
151.1 
152.4 
153.3 
146.1 
148.3 
121.3 
120.6 
191.7 
124.4 
143.0 
172.7 
186.9 
187.4 
190.6 
191.4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 
192.2 
192-1 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 
6.5 
6.3 
6.3 
6.3 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.6 
6.6 

Fin de: 
End of 

Gouvernement 
Government 

Argent 
Silver 

Or Av. etr. 
Gold For Ass. 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. . 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 

54 
55 
55 
52 
52 
52 
52 
43 
43 

(m) 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 

53 
63 
(m) 
63 
63 
63 
63 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

83 
4 
2 
4 
4 

90 
90 
85 
86 
86 
86 
86 
83 
83 
85 
87 

Su6de 
Sweden 

Or Av. 6tr. 
Gold For. Ass. 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

Or 
Gold 

Av. 6tr. 
For.Ass. 

230 
224 
230 
236 
245 
241 
206 
206 
370 
206 
206 
232 
266 
266 
266 
340 
361 
378 
377 
369 
370 
372 
373 
374 
367 

(i) 
202 
207 
263 
215 
265 
390 
49 

214 
446 
259 
261 
308 
257 
263 
318 
305 
307 
342 
394 
425 
446 
449 
505 
507 
484 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,471 
2,529 
2,536 
2,383 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 I 
1,998 1 
1,837 ; 
1,746 | 
1.634 

222 
222 
198 
254 
353 
344 
103 
87 
17 
88 
38 

7 
2 
1 
3 
4 
6 

16 
28 
14 
17 
19 
2 
3 

Tch6coslovaquie 
Czechoslovakia 

Turquie 
Turkey 

Banque Nationale 
National Bank 

I Avoirs 6tr. 
For. Assets 

K£ (l) 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1.708 
1.709 
1,709 
1,709 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 
1,707 
2,668 
2,661 
2,662 

(D 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
1,005 
1,011 
1,005 
1,009 

998 
947 
932 
905 
922 
933 
922 
926 
774 

Banqne Centrale 
Central Bank 

Banq. d'Etat, S. d'kmUs. 
State Bank Issue Dep, 

Or I Av. 6tr. 
Gold I For. Ass. 

78 
64 
37 

20.6 
24.9 
20.8 
21.1 
21 .4 
21.8 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
24.9 
25.0 
25.2 
25.4 
25.7 

(-0.7) 
(-4.5) 
(-2.6) 
(-3.9) 
(-5.4) 
(-4.4) 
(-7.1) 
(-8.4) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-4.5) 
(-2.8) 
(-4.2) 
(-6.0) 
(-5.4) 

U. R. B.S. 
U 8. H. R. 

Avoirs 6tr 
For. Assets 

182 
164 
189 
179 
286 
484 
638 

(A-) 715 
808 

779 

808 

808 

(U 51 
63 
76 
81 
71 
55 
46 

(k) 31 
45 

28 

36 

45 

Banco 
delaKep. 

Yougoslavie 
Yua-oslavia 

Banque Nationale 
National Bank 

Or 
Gold 

Avoirs *tr. 
For. Assets 

55 
55 
66 
70 
66 
60 
51 
47 
49 
48 
48 
48 
48 
48 
49 
49 
48 
48 
47 
49 
49 
49 
50 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1,761 
1.795 
1,761 
1,761 
1.761 
1.762 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1.765 
1.766 
1,762 

338 
207 
111 
180 
182 
169 
162 
111 
103 
98 
72 

107 
115 
107 
111 

80 
81 
74 

100 

Aote, voir page 'J2S. 
(a) Juaqu’en 1927: moyenne du dernier trimestre. Au 27/III/33: environ 85 % 

d'or et 15 % d'argent. — (4) Efleta sur I'fetranger seulement; disponibilitea auprts des 
eorrespondants, en millions de gulden de 1926 4 1933 (31 (III) : 24 ; 32 ; 28 ; 37 ; 
24 ; 32 ; 18 ; 8. — (c) Devises de couverture : effets et disponibilitSs sur New-York 
et Londres. — (d) JusquA 1927: dlsponlbillt6s nettes; XI/27-II/33 : devises de 
couverture seulement. R6serve suppl6n3entaire en monnaies 6trang4res 65,095,090 
Zloty 28/11/33: depuis III/33: total des devises. — («) Eo outre au 31/X.II/25: 
reserve 4 retranger sAlevant 4 27,477,000 escudos nouveaux. — (/> Dev. de 
couvert. seulement. — (;/) Reserve d’or d6tenue par le Tr6sor: £ 27 millions 
Jusqu'au 29/IV/25; deputs cette date, transferee 4 1a Banqne. Depuis IX/31 : 
4 1'excluslon du montant inconnu d’or detenu par le Food d'Egalisation des 
Changes. — (ft) Jusqu'au milieu de 1931, priucipalement disponibilit6s dans les 
banques 4 Londres et fonds d'Etat britanniques convertis d’aprSs les parites legales ; 
depuis la fin de 1931 : convertis au cours des changes. — (£) DisponibiUt6s nettes 
4 1'etranger, eflats et fonds d’Etat etrangers. — (f) Devises de couverture (princi- 
palemeut billets de bauque etrangers). Autre reserve de la Banque d’Etat en or et 
devises etrangeres, en millions de roubles de 1925 4 1932 (ler/I): 94; 16 ; 45; 11: 
16; 12; 1; 5. — (ft) VIII/32. — (f) Jusqu’4 1/34: 1 Kc ■= 0,04458 gramme 
d’or flu; depuis n/34 : Kc — 0,03715 gramme d’or lin. — (m) Voir introduction. 

Note, see page 226. 
(a) Until 1927 : average of last quarter. On 27 /III /33 : about 85 % gold and 15 % silver 

(ft) Only foreign bill portfolio ; balances abroad In million gulden from 1926 to 1933 
(31 /III): 24 ; 32 ; 28; 37; 24 ; 32 ; 18; 8. — (c) Cover assets: bills on and 
balances in New York and London. — W> Until 31/X/27 : net reserve. XI/27-II/33 : 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33 ; since III/33 : all foreign assets. — (e) In addition, on 31/XII/25 
reserve abroad amounting to 27,477,000 new escudos. — (f) Cover assets only. — 
(!/) Treasury also held gold reserve : £ 27 million up to 29/IV/25 when transferred 
to Bank. Since IX/31 : excluding the unknown amount of gold held by the 
Exchange Equalisation Account. — (ft) Up to the middle of 1931, mainly balances 
with banks in London and British Gov. securities ; converted at legal parities Since 
the end of 1931 : converted at exchange rates. — (i) Net balances abroad, bills 
and first rate Gov. securities. — (>) Cover assets (mainly foreign bank notes); 
additional reserves of State Bank in gold and foreign exchange, in million rubles 
from 1925 to 1932 (ler/Il: 94; 16; 45; 11 ; 16; 12 : 1 ; 5. — (ft) VIII/32 
— (1) Up to 1/1934 Inclusive ; 1 K£ =- 0,04458 gramme of fine gold ; since : 
n/1934 : new Kc = 0,03715 gramme of fine gold. — (m) See introduction. 
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18. Billets en circulation (en millions). 
A. Billets d’Etat. B. Billets de banque. 

Fin de: 
End of: 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 

1934 

I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II. 
III 
IV 

Air. d. Sud 
(Union) 

S. Africa 
Albania 
Albania 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
7.8 
8.1 
8.6 
8.6 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

10.4 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12 .2 
13.3 
13.5 
14.0 
14.0 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 
11.4 

Allemagne 
Germany 

b(a) 
Keicbe- 
mark 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4,776 
3,560 
3,645 
3,338 
3,356 
3.520 
3,538 
3,469 
3,482 
3,492 
3.521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 
3,640 

B (b) 
Renten- 
mark 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
411 
413 
413 
399 
396 
396 
394 
396 
392 
392 
381 
392 
372 
358 
356 
356 

Argen- 
tine 

Peso 
papel 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,339 
1,337 
1,334 
1,323 
1,315 
1,327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,251 
1,244 

Austra- 
lie 

Austra- 
lia 
B 

(C) (t) 
49.3 
45.9 
48.2 
45.5 
42.2 
42.3 
48.2 
45.0 
45.1 
42.8 
42.1 
42.3 
43.1 
42.0 
41.3 
41.5 
41.7 
42.1 
42.4 
42.4 
45.1 
42.5 
41.2 
41.0 

Autrichej Belgique j Bolivie 
Austria! Belgium Bolivia 

Schilling 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
872 
859 
919 
912 
898 
893 
903 
900 
943 
941 
914 
952 
909 
993 
981 
970 

B (e) 

(d) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18,135 
17,093 
17,884 
17,564 
17,793 
18,102 
18,190 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 
17,317 

Boli- 
viano 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

38.0 
39.9 
41.0 
42.6 
44.1 

Brteil 
Brazil 

B (/) B(f) | A (h) 

Bulgaria 
Bulgaria 

B (i) A(i) A (k) 

2,115 
1,997 
1,997 
1,972 
1,972 

(1) 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 
2,978 

3,001 

3,017 
3,017 
2,992 
2,982 
2,978 

3,082 

170 
170 
170 
20 

150 
130 
110 
90 
40 
40 
20 
20 
20 
20 
20 
20 
20 
20 

436 
835 
851 

ftJ129 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2,426 
2,452 
2,595 
2,730 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 
2,603 
2,534 

158 
159 
163 
163 
156 
133 
129 
115 
121 
108 
112 
123 
124 
119 
129 
120 
120 
129 
122 
121 
121 
113 
117 
128 

18 
31 
29 
30 
32 
30 
31 
29 
30 
26 
27 
29 
30 
30 
30 
29 
29 
30 
25 
29 
30 
28 
28 
30 

227 
210 
221 
222 
204 
175 
174 
191 
183 
180 
176 
181 
172 
175 
184 
182 
177 
173 
175 
193 
183 
177 
176 
173 

Fin de: 
End of : 

Chili 
Chile 

Peso 
pape 

Colombie 
Colombia 

Congo 
beige 

Belgian 
Congo 

B 

Dane- 
mark 
Den- 
mark 

B 

Franc Krone 

Dantzig 
Danzig 

Danzig, 
gulden 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I . . 

II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . 
II 
III 
IV 

(D 
394 
372 
319 
352 
352 
306 
319 
488 
515 
469 
472 
502 
508 
511 
487 
483 
489 
496 
479 
495 
515 
524 
529 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
29.2 
29.7 
30.8 
32.1 
33.2 
34.0 
33.9 
33.7 
34.0 
35.2 
36.5 
39.7 
39.3 

(m) 33.3 

125 
158 
184 
183 
163 
128 
114 
127 
128 
122 
118 
114 
116 
115 
112 
111 
110 
108 
114 

438 
386 
354 
360 
367 
360 
346 
332 
375 
310 
316 
331 
337 
331 
342 
328 
330 
355 
368 
354 
375 
345 
351 
369 
366 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
35.2 
34 .8 
36.2 
35.9 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 
40.7 

Egypte 
Egypt 

E. £ 

Equateur 
Ecuador 

Espague | Estonia 
Spain 1 Estonia 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
18.5 
17.9 
17.9 
18.0 
17.8 
17.8 
16.9 
17.1 
18.9 
20.8 
20.4 
20.3 
19.8 
19.6 
19.5 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 
35.6 
24.8 
25.5 
26.4 
27.1 
28.3 
28.1 
29.4 
30.9 
32.2 
33.2 
34.0 
35. 6 
35.7 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4,789 
4,801 
4,751 
4,742 
4,703 
4,655 
4.749 
4.742 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 
4,668 
4,649 

<n) 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
30.3 
30.9 
31.1 
31.5 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 
34.1 

Etats-Unis 
United States 

(o) (p) Total (t) 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
2,707 
3,405 
3,621 
3,362 
3,167 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,006 
3,025 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,127 
1,166 
1,163 
1,227 
1,287 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 
1,366 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
5,645 
6,545 
6,320 
6,003 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806 

s) 5,289 
5,354 
5,395 
5,371 

Finlande 
Finland 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,047 
1,126 
1.183 
1,178 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1.184 
1,166 
1,286 
1,322 
1,309 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
83,314 
83,986 
86,096 
84,992 
83,267 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 
79,474 
81,024 
82,833 
81,502 

Gr£ce 
Greece 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,602 
4.564 
4,547 
4,627 
4,574 
4,698 
4,760 
4,832 
5,304 
5.565 
5,426 
5,449 
5,171 
5,044 
5,098 
5,114 

Hongrie 
Hungary 

PengO 

416 
471 
487 
513 
501 
469 
423 
353 
369 
350 
343 
355 
357 
347 
372 
364 
354 
361 
362 
341 
369 
348 
347 
360 
351 

(a) « Reichsbank ». — (&) « Rentenbank ». Non compris les billets detenus par la 
■ Reichsbank ». — (c) Emission nette. — (d) Depuis 1926 : non compris les billets de 6 
et 20 fr. du Gouv., d’un montant de 700 A 750 millions de francs, remplacant les billets de 
banque de mSme valeur. — (e) Banque Centrale seulement. Avant 1929 : Banco de la 
Nacidn. — (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont repris par le Tr6sor. — (ff) Billets inconvertibles. 
— (h) « Caixa de Estabilizacao ». Depuis 1931 : transf6r6 au Tr6sor. — (i) Circulation 
nette en dehors des « Chartered Banks ». — (?) Circulation active, c’est-A-dire dans les 
mains du public; la difference entre cette colonne et la suivante (Total) est d6tenue par 
les « Chartered Banks • comme reserve. — (&) Total. — (f) En 1925: billets d’Etat. 
De 1926 a Vin /1929: total des billets de banque et d’Etat. — (m) Non compris les 
billets du Gouv.; chiffre corresp. pour XIl/33 : 31.8; 1/34: 31.3. — (n) Avant 
1928: en Emk., y compris les billets d’Etat transferee A la Banque depuis 1/1928. — 
(o) Billets Federal Reserve. — (p) Billets des «banques nationales», d’Etat et des 
« banques de Reserve federal© ». — (g) Billets de banque et du Tresor ; certificats or et 
argent; monnaies d'or, d’argent et divisionnaires.  (s) Depuis 1/1934 : non compris 
xnonnaies d’or. Voir introduction — it) Voir introduction. 

(a) “ Reichsbank ". — (b) ** Rentenbank ” excluding notes held by the*4 Reichsbank’*. 
— (c) Net issue. — (d) Since 1926 : excluding Government notes of 5 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes. — (e) Central Bank only 
Prior to 1929, Banco de la Naci6n. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(g) Inconvertible notes. — (h) “ Caixa de Estabilizagao **. Since 1931 : transferred to 
Treasury. — (i) Net circulation outside Chartered Banks. — (?') Active circulation, i. e. in 
hands of public ; the difference between this column and the following (Total) is held as 
reserve by the Chartered Banks. — (Zb) Total. — (l) In 1925 : State notes. From 1926 
to VIII/1929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for XII/33: 31.8; 1/34: 31.3. — (n) Prior to 1928: in Emk, 
including State notes transferred to the Bank as from 1/28. — (o) Federal Reserve 
notes. — (p) National bank, State, and Federal Reserve bank notes. — (g) Bank and 
Government notes: gold and silver certificates: gold, silver and minor coins, (s Since 
1/1934 : excluding gold coin. See introduction. — (f) See introduction. 



Fin de: 
End of : 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 

Fin de: 
End of: 
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18. Notes in circulation (000,000’s omitted). 
A : State notes. B : Bank notes. 

Inde 
India 

Rupee 

IndesN6er- 
iandaises 
Netherl. 

Indies 

Indo- 
chine 
Indo- 
china 

Irlande 
(Etat llbre) 
Irish Free 

State 

A (b) 

£ 
(a) 

1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1,793 
1,748 
1,781 
1,743 
1,753 
1,769 
1,767 
1,757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 
1,769 

353 
321 
320 
311 
289 
252 
230 
205 
186 
201 
207 
206 
203 
199 
197 
197 
194 
191 
187 
185 
186 
190 
190 
191 

109 
124 
130 
142 
146 
122 
102 

93 
91 
93 
95 
98 
98 
99 

101 
101 

95 
94 
92 
92 
91 
92 
91 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.5 
13.3 
13.4 
13.6 
13.6 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.2 

Italle 
Italy 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,433 
13,048 
13,117 
13,070 
12,991 
13,028 
13,329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 
12,987 

2,100 
1,793 

783 
161 
80 

(c) 68 

Japon 
Japan 

Yen 

Lettonle 
Latvia 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1,244 
1,156 
1,171 
1,180 
1,126 
1.270 
1,184 
1.231 
1,184 
1.232 
1,240 
1,545 
1,324 
1,280 
1.271 

29 
31 
37 
43 
48 
50 
41 
36 
37 
35 
36 
34 
32 
32 
32 
32 
33 
34 
35 
36 
37 
35 
34 
33 
32 

(e) 
32 
31 
34 
34 
35 
37 
35 
32 
38 
31 
32 
35 
35 
33 
32 
32 
33 
36 
37 
37 
38 
36 
39 
39 

Lithua- 
nie 

Lithua- 
nia 

B 

Litas 

Maroc 
Morocco 

Mexique 
Mexico 

B (f) 

NorvSge 
Norway 

Nouvelle 
Z61aude 

New 
Zealand 

Krone N. Z. £ 

82 
87 
97 
85 
95 

117 
109 

96 
88 
95 
95 
94 
93 
92 
91 
92 
92 
92 
93 
91 
88 
87 
87 
90 
85 

394 
416 
447 
629 
604 
581 
615 
611 
580 
597 
595 
593 
588 
598 
615 
630 
638 
621 
608 
606 
580 

3 
3 
2 
4 
3 
3 
1 

42 
78 
44 
49 
53 
55 
60 
61 
67 
73 
77 
77 
76 
78 
78 
82 

363 
337 
331 
316 
318 
312 
334 
315 
327 
295 
292 
301 
303 
296 
309 
306 
304 
305 
307 
309 
327 
311 
313 
330 
322 

(0) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
5.9 
6.0 
6.1 
6.4 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 
6.3 

Pays-Bae 
Netherlands 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
951 
959 
951 
953 
952 
922 
938 
912 
897 
929 
903 
912 
889 
898 
901 
955 

17 
13 
12 
11 
11 

4 
2 
2 
1 
2 
2 
2 
2 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

P6rou 
Peru 

Pologne 
Poland 

A (i) 

Zloty 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III . 
IV . 

(hj 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
49.7 
50.7 
53.0 
54.7 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 
66.2 
64.9 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 

979 
999 

1,019 
1,021 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 
931 

440 
428 
309 
244 
260 
241 
241 
322 
342 
309 
312 
321 
330 
326 
326 
345 
355 
360 
354 
336 
342 
339 
346 
358 
344 

Portu- 
gal 

Roumaule 
Roumania 

Leu 

Royaume- 
Uni 

United 
Kingdom 

Sal- 
vador 

Sudde 
Swe- 
den 

Suisse 
Swit- 

zerland 
TchScoslovaquie 
Czechoslovakia 

B B (l) 

Turquie 
Turkey 

U. R. S. S. 
U. S. S. R. 

Rbl. Rbl.-or 
Gold rbl. 

Uru- 
guay 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 
1,928 
1,896 
1,916 
1,859 
1.889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,989 
1,934 
1,925 
1,965 
1.890 

(j) 20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
21,090 
20,883 
21,453 
21,322 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 
20,815 
21,479 
21,258 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
353.2 
356.2 
367.1 
371.9 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 
373.7 

16 
16 
18 
17 
15 
11 
10 
12 
14 
13 
13 
13 
14 
13 
13 
13 
13 
13 
13 
13 
14 
15 
16 

125 
126 
131 
129 
128 
118 

98 
115 
107 
115 
113 
114 
114 
114 
114 
109 
110 
110 
110 
110 
107 
107 
109 
112 

530 
525 
526 
546 
569 
594 
583 
598 
648 
538 
542 
590 
559 
544 
588 
547 
565 
625 
589 
574 
648 
583 
597 
644 
617 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,501 
1,497 
1,570 
1,557 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 
1,388 

8,408 
8,203 
8,41 7 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
5,616 
5,602 
6,272 
6,182 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5,523 
5,544 
5,242 

488 
429 
445 
429 
423 
421 
416 
430 
431 
440 
446 
444 
426 
429 
396 
391 
374 
355 

164 
161 
163 
163 
163 
162 
162 
161 
161 
161 
161 
161 
161 
161 
160 
160 
159 
158 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 
2,784 
2,925 
3,433 
(d) 

3,356 

3,387 

3,433 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2,370 

n)2,922 
3,069 

3,103 

3,069 

64 
68 
72 
72 
71 
74 
81 
85 
78 
84 
86 
83 
82 
81 
81 
80 
78 
76 
74 
75 
78 
78 
78 

Y ougo- 
slavie 
Yugo- 
slavia 

(!) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,588 
4,532 
4,564 
4,502 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 
4,232 
4,169 

(a) Y compris let billets detenus dans les TrSsoreries du Gouv. et les suceursales de la 
B&nque Imp6ria!e des Indes. Circulation active it fin XII/3ii: 1,628,300,000 rupees. — 
(b) Commission de la Monnaie. Y compris les anciennes Emissions de billets de banque. 
Bilans Gtablis toutes les quatie semainee : les chiffres se rapportent k des dates dill'e- 
rentes du mois. — (c) Mai. — (d) Emission brute. — (e) Non compris billets d’Etat 
detenus par la banque. — (/) Banque du Mexique seulement. — (;;) Avant 1928: 
moyenne du dernier trimestre. — (/<) Avant 1929 : libras peruv. (1 libra papier » 
10 soles). — (!) Monnaies d’appoint. Jusqu’4 VI/32: y eompris billets divi- 
sionnaires. Depuis 1926 : non compris montants detenus par la Banque de Pologne. 
Chiflre correspondent pour 1925 : 434 millions Zl.— (j) Y compris billets-austro-hongrois 
et autres convertis apr6s la guerre en billets nationaux. — (k) J usquA X /1928 : y compris 
billets d’Etat, t ransferlis la Banque depuis cette date. — (1) Billets divisionnaires. — 
(m) Depuis 1926 : non compris billets detenus par la Banque d’Etat. Depuis X /1931 : 
Emission brute. — (n) VI/32. 

(a) Including notes held in Government Treasuries and in the branches of the Imperial 
Bank of India. Active circulation end of XII/33 : 1,628,300,000 rupees. — (5) Currency 
Commission. Including old issues of bank notes. Balance-sheets being issued every four 
weeks, the figures refer to different dates in the month. — («) May. — (d) Gross issue.— 
(e) Excluding State notes held by the bank. — (/) Bank of Mexico only. 
(g) Prior to 1928 : average of last quarter. — (ft) Prior to 1929 : Peru- 
vian libras (1 paper libra == 10 soles). — (f) Token coins. Until VI/32 : including 
token notes. Since 1926 : excluding amounts held by the Bank of Poland. Compa- 
rable figure for 1925 : 434 million Zl. — (j) Including Austro-Hungarian and other notes converted after the war into national currency.— (ft) Until X/28 : including State 
notes, then transferred to Bank. — (() Token notes. — (ra) Since 1926: Excluding 
notes held by the State Bank. Since X /1931: gross issue. — (n) VI/32. 
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19. Depots dans les banques commereiales (en millions). 

Fin de: 
Bnd of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 

Afrique du Sud (Union) 
Union of South Africa 

D6p6tb 
4 vue 

Demand 
deposits 

D6p6ts 
& terme 

Time 
deposits 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
29.1 
29.9 
32.8 
40.3 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 
60.3 
60.2 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
25.1 
25.0 
21.8 
19.3 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 
17.8 
19.5 
20.2 

(a) 
58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
54.2 
54.9 
54.6 
59.6 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 
79.8 
80.4 

Allemagne — Germany 
Banques 
du pays 

Domestic 
banks 

Autres 
cr6anciers 

Other | 
creditors | 

Dont payable 
Of which payable 

& 7 jours + de 7 j. 
at 7 days after 7 d. 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 
1,476 
1,388 
1,413 

(c) 
(c) 

1,483 
1,474 
1,384 
1,311 
1,457 
1,304 
1,301 
1,378 
1,428 
1,476 

fc) 
(c) 

1,520 
1,458 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 
6,439 
6,357 
(O 
(c) 

6,085 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 
5,671 
(c) 
(c) 
5,760 
5,800 

(bj 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 
7,827 
7,770 

(c) 
(c) 

7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
7,147 
(c) 
(c) 

7,280 
7,258 

(b) 
d)2,112 
^2,864 
d;3,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 
3,682 
3,627 

(c) 
(c) 

3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3,302 
3,262 
(c) 

(b) 
d;2,266 
d)2,825 
d)4,262 

6,932 
7,623 
6,643 
4,006 
4,143 
3,885 

4,145 
4,143 

(c) 

(c) 
3,366 
3,388 

(c) 
4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 
3,885 

(c) 

Argentine • 
(*> 

Comptes 
courants 
Current 
accounts 

Depots ] Depots i Autres 
d'^pargneji terme! d£p6ts 
Savings Time | Other 

accounts | deposits J deposits 
Peso papel 

Australie — Australia 
(1) 

Sans 
inWrtts 
Not b. 

interest 
inWrSts 
Bearing 
interest 

Total 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 
1,171 
1,092 
1,098 
1,083 

(c) 
3,914 
3,870 

1,107 
1,106 
1,121 
1,134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 
1,171 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 
1,533 
1,562 
1,559 
1,570 
1,577 
1,572 
1,551 
1,536 
1,524 
1,534 
1,530 
1,529 
1.532 
1,521 
1,516 
1.533 

622 
642 
689 
669 
743 
667 
654 
537 
656 
657 
654 
653 
652 
635 
630 
636 
639 
645 
642 
635 
570 
542 
537 

268 
243 
253 
254 
266 
232 
218 
226 
219 
222 
218 
220 
222 
229 
234 
236 
229 
225 
225 
225 
224 
231 
226 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 
3,467 
3,529 
3,536 
3,525 

(9) I (9) 
102.1 136.3 
107.2 144.3 
106.9 158.4 
107.0 171.6 
109.0 183.2 
99.4 194.1 
85.2 
88.8 
87.7 
94.7 
(h) 

195.4 
195.4 
192.6 
189.6 

(h) 
87.7 192.6 

3,557 j 
3,552 
3,536 

90.4 
3,534 ^ 

193.0 

3.517 > 
3.518 I 
3,496 
3,514 
3,504 
3,496 
3,481 
3,467 

89.5 

86.2 

94.7 

102.8 

190.9 

188.1 

189.6 

194.6 

(g) \ 
238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
284.3 

(h) 
280.3 

283.4 

280.4 

274.3 

284.3 

297.4 

Fin de : 
Bnd of : 

Br4sil — Brazil 
(i) 

Comptes 
courants 
Current 
accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
& terme 

Time 
deposits 

Canada 
(1) 

D6p6ts 
& vue 

Demand 
deposits 

D6p6ts 
4 terme 

Time 
deposits 

Dollar 

Chili — Chile 
(k) 

C.cour. & 
d. k vue 
C. acc. & 
sight d. 

D.d'6- 
pargne 

Savings 
deposits 

D6p6t« 
& terme 

Time 
deposits 

Entre 
banques 
Inter- 
bank 

Peso 

Colombie — Colombia 
(D 

D6p6ts 
& vue 

Demand 
dep. (m) 

D6p6ts 
d’^pargne 
Savings 

Accounts 

D6pdts 
& terme 

Time 
dep. (n) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 
4,345 

4,732 

4,540 

5,213 

4,878 

4,345 

312 
320 
334 
382 
460 
431 
394 
451 
510 
506 

510 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 
1,493 

1,601 

564 1,627 

• ‘ 512 I 1,320 

508 

506 

1,489 

1,493 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,843 
6,344 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 

6,843 
493 
472 
466 

6,731 

7,045 

6,875 

6,344 

446 
446 
454 
4 84 
499 
535 
501 
484 
492 
521 
499 
502 
476 
487 
470 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1,360 
1,378 
1,357 
1,371 
1,379 
1,378 
1,383 
1,397 
1,389 
1,400 
1,397 
1,387 
1,380 
1,373 
1,372 
1,350 
1,358 
1,357 
1,351 
1,355 
1,367 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 

728 
559 
529 
500 
391 
396 
663 
833 

1,864 
1,851 
1,844 

619 
647 
663 

1,829 
1,843 
1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1,864 
1,871 
1,857 
1,859 

693 
702 
731 
747 
768 
765 
771 
752 
763 
771 
817 
833 

1,827 
1,842 
1,837 

838 
858 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 
363 
358 
358 
360 
365 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 
363 
366 
372 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 
1,196 

977 
1,005 
1,023 
1,058 
1,066 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,196 
1,204 
1,230 

123 
53 
80 

152 
69 
70 
80 
99 
97 

113 
103 
138 
138 
137 

97 
99 

113 
131 
152 
133 
132 

25 
32 
45 
47 
56 
41 
31 
28 
36 

34 
35 
36 
38 
37 
38 
40 
40 
39 
42 
43 
44 
46 
43 

2 
5 
8 
9 

10 
10 
8 

8 
9 

10 
12 
21 
17 
18 
15 
16 

18 
17 
16 
18 
18 
16 
16 
16 
17 
17 
17 
16 
15 
16 

34 
43 
57 
64 
85 
67 
59 
53 
60 

61 
61 
60 
64 
63 
62 
64 
64 
64 
67 
68 
69 
69 
67 

(a) D6p6ts dans I’tJnion seulement. Les chiffres pour ies armies repr£sentent des moyennes 
mensuelles. — (6) tBilanzObersichten Deutscher Kreditbanken •. Btatistiques moins 
compi^tes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a of.6 redv:it 
par suite de fusion. En 1928 : changeraent dans la classification des postes. Chiffres annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de releve. — (d) Autres 
creanciers seulement. — O) Toutes les banques comm, importantes (y compris Banco de 
la Naciftn) representant plus du 95 % du total des depots dans ies b. comm. — (/) Opera- 
tions en Australie de toutes les banqnes (except^ la Commonwealth Bank) exergant une 
activite dans le Dominion. — (g) Moyenne du dernier trimestre. — (7i) Moyenne du tri- 
mestre. — (1) Banques commerciales nationales et etrangires. — (j) « Chartered Banks •; 
depflts du public au Canada. — (k) Y compris les depot s en monnaie etrangere. — (1) Toutes 
lee banques commerciales et hypothteaires. —(m) Payable dans les 30Jours. —(n) Payable 
aprfis 30 jours. 

(a) Deposits within the Union only. Figures for the years represent monthly averages. 
— (5) “ Bilanzdbersichten Deutscher Kreditbanken ”. Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures: 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
Nacion) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(g) Average of last quarter. — (?<) Average for the quarter. — (1/ National and foreirn 
commercial banks. — (j) Chartered Banks ; deposits by the public In Canada. — (it) Includ- 
ing deposits in foreign currency. — (/) All commercial and mortgage banks. — (m) Payable 
within 30 days. — (n) Payable after 30 days. 
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19. Commercial Bank deposits (000,000’s omitted) 

Fin de: 
End ot: 

Danemark-Denmark 
C. de cheques 
et c. co ur ant a 
Cheque and 

current accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
& terme 

Time 
deposits 

Krone 

Equateur — Ecuador 
(b) 

Depots a 
vue —De- 
mand dep. 

(e) 

D6p. k 
terme 

Time dep. 
(d) 

Sucre 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 

1933 

(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
444 
456 
521 
478 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 
498 
474 
493 

(a) 
633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
471 
477 
466 
485 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 
533 
547 
555 

(a) 1,086 
954 
916 
895 
867 
898 
920 
879 
868 
890 
882 
881 
868 
867 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 
898 
919 
915 

(a) 
2,331 
2,121 
1,975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,797 
1,814 
1,855 
1,830 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1,982 
1,929 
1,940 
1,963 

30 
29 
27 
15 
26 
42 
21 
22 
26 
28 
30 
32 
35 
36 
38 
40 
42 
44 
40 
42 
42 
44 
46 

7 
7 
9 
6 
7 
8 
8 
8 
7 
8 
8 
9 
8 
9 
9 
8 
8 
9 
8 
8 
8 
9 

10 

37 
36 
36 
21 
33 
50 
29 
30 
33 
36 
38 
41 
43 
45 
47 
48 
50 
53 
48 
50 
50 
53 
56 

Estonie — Estonia 
(e) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
& terme 

Time 
deposits 

Autre s 
d6i>6ts 
Other 

deposits 

18 
24 
31 
42 
41 
46 
38 
35 
36 
34 
35 
35 
35 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 
36 
37 
36 
38 

6 
9 

15 
19 
21 
23 
20 
15 
13 
15 
15 
15 
15 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 
13 
13 
14 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 
51 
51 
51 
52 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 
54 

Etats-Unis — United States 
D6p6ts & 

vile nets 1) 
Net dem. 
dep. (1) 

D6p8ts & I Total 
terme (1) 
Time dep. 

(1) 

Member 
Banks 

only (1) 

Total 
all 

Banks 
(t) 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 
14,567 
14,680 
14,864 
14,965 
15,116 
14,645 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 
15,341 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 
9,078 

10,612 
10,612 
10,527 
10,525 
1 0,133 

(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,216 
9,333 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 
25,292 
25,476 
25,492 
25,641 
24,778 
(h) 

21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 
24,237 
24,674 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 

41,643 

(h) 

38,011 

Fin de: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII 

1933 

Finlande — Finland 
Comptas 

cour. 
Current 
ace. ti) 

Dipflts 
d’£pargne 
Savings 

accounts 

Autres 
D6p6ts 
Other 

Deposits 

France 
(i) 

Comptes 
courants 
Current 
accounts 

Depbts 
a vue 
Bight 

deposits 

A terme 
et pr£av. 

Time 
& notice 

Grice — Greece 
Comptes 
courants 
Current 

accounts 

D6p0ts 
A vue 
Sight 

deposits 

Comptes 
d’Opargne 
Savings 
deposits 

Depots 
A terme 

Time 
deposits | 

Drachma 

1934 

I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1,592 
1,546 
1,607 
1.765 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 
1.766 
1,803 
1,727 
1,755 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
795 
783 
787 
795 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 
889 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,763 
4,711 
4,761 
4,771 
4,786 
4,850 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 
5,023 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7,378 
7,1 55 
7,498 
7,150 
7,040 
7,155 
7,331 
7,424 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 
7,667 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
20,551 
21,288 
21,178 
20,091 
19,821 
20,050 
19,307 
19,565 
19,725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 
16,843 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
15,646 
15,969 
15,313 
15,216 
14,656 
14,113 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13,815 
13,048 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
1,342 
1,311 
1,268 
1,221 
1,116 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
840 
845 

15.207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
37,539 
38,568 
37,759 
36,528 
35,593 
35.208 
34,633 
35,1 24 
35,295 
35,676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 
30,736 

1,037 
1,175 

942 
1,163 

1,056 
1,120 
1,163 
1,132 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 

7,917 
7,617 
6,076 
5,196 

5,436 
5,538 
5,196 
5,511 
5,744 
5,622 
5,401 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 

3,200 
4,018 
4,119 
3,720 

3,831 
3,827 
3,720 
3,908 
4,007 
4,077 
4,246 
4,313 
4,430 
4,476 
4,318 
4,498 
4,566 

2,239 
3,158 
3,592 
3,419 

3,671 
3,603 
3,419 
3,491 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 

14,393 
15,968 
14,729 
13,498 

13,994 
14,088 
13,498 
14,042 
14,376 
14,277 
14,188 
14,541 
14,720 
14,922 
14,817 
15.125 
15,286 

Hongrie — Hungary 
(k) 

Comptes 
courants 

Depfits 
d’epargne 
Savings 

accounts 
Peng6 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
753 
753 
769 
746 
748 
754 
755 
742 
766 
761 
781 
779 
782 
783 
775 
721 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 
731 
693 
694 
720 
707 
701 
689 
691 
690 
702 
702 
702 
701 
696 
697 
731 
718 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1.446 
1.447 
1,489 
1,453 
1,449 
1,443 
1,446 
1,432 
1,468 
1,463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 

(a) Les chiffres mensuels sont un peu moins complete que les chiffres annuels. — (b) 
D6p6ts du public. — (c) D6p6ts en monnaie nationale payables dans les 30 jours et d6p6ts 
en monnaies £trang£res. — (d) D6p6ts en monnaie nationale payables apr£s 30 jours. — 
(«) Toutes les banques commerciales et les principales banques cooperatives. Au premier 
de l'ann6e et du mois suivant. — (/) Toutes les banques membres du syst^me de la Reserve 
f6d6rale ; d6p6ts sujets k reserve. Depuis 1929 : moyenne des chiffres quotidiens. 
(o) Toutes les banques membres et non-membres du syst&ne de la Reserve f6d6rale. — 
(h) Fin mars : banques ferrules dans certains Etats. Depuis avril : Banques 
autoris6es seulement. — (<) Y compris les correspondants dans le pays, consistant 
principalement en compte de clients priv6s. — (/) Quatre grandes banques commercial©*. 
— (ft) Toutes les banques membres de ITnstitut central des Soci6t6s flnanci^res. 

(a) The monthly figures are slightly less complete than the annual. — (6) Deposits by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — (e) All 
commercial banks and principal co-operative banks. First of following year and month. 
 (/) All members banks of the Federal Reserve system , deposits subject to reserve. Since 
1929 : average of daily figures. — (g) All member and non-member banks. — (ft) End 
of March : banks closed in certain States. Since April : Licensed banks only. 
(f) Including inland correspondents, consisting mainly of accounts of private clients. 
—- (f) Four leading commercial banks. — (ft) All members of Central Corporation of 
Banking Companies. 



234 
19. Depots dans les banques commerciales (en millions). 

Fin de : 
End of . 

Compt.-cour. 
et correspond. 

C. acc. and 
correspond. 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X.., 

XI . , 
XII . 

1933 I.... 
II ... 
III , 
IV 
V .. 
VI .. 
VII 
VIII 
IX 
X .. 
XI . 
XII 

1934 I .. 
II .. 

. III. 
IV . 

ItaJie — Italy (a) 

D6p6ts 
Deposits 

Lira 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 

12,652 
13,il6 

12,520 
12,457 
12,528 
12,378 
12,495 

2,598 
2,467 
2,401 
2,617 
3,010 
3,164 
3,219 
2,796 
2,893 

2,775 
2,893 

2,961 
3,044 
3,141 
3,262 
3,341 

14,045 
14,401 
15,408 
16,635 
16,669 
16,911 
17,965 
16,335 
16,009 

15,427 
16,0*09 

15,481 
15,501 
15,669 
15,640 
15,836 

Japon — Japan (b) (c) 
Comptes 
courants 
Current 
accounts 

Comptes de dlpAts 
Deposits accounts 

A terrne (d) autres 
Tt me (d) others 

3,362 
3,495 
3,435 
3,509 
3,509 
3,527 
3,193 
2.889 
3,000 
3,233 
2,735 
2,818 
3,000 
2,887 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 
3,129 
3,172 

945 
613 
028 
893 
252 
346 
098 
880 
703 
,149 
557 
646 
703 

5,725 
5,768 
5,755 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 
6,197 
6,239 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
462 
448 
494 
386 
402 
398 
405 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 

9,628 
9,081 
9,1 97 
9,791 
8,754 
8,912 
9,197 
8,998 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 
9,738 
9,868 

Lettonie — Latvia (») 
Comptes 
courants 
Current 
accounts 

Dipfits 
& vue 
Sight 

deposits 

DApAts 
k terme | 

Time \ 
deposits 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

(D* 
37 
37 
39 
40 
40 
40 
40 
40 
42 
41 
40 
40 
40 
41 
41 
43 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

(t) * 
4 
4 
4 
4 
5 
4 
4 
4 
4 
4 
4 
4 
4 
5 
5 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

(D* 6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
7 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(1) * 47 
47 
49 
50 
51 
50 
50 
50 
52 
52 
51 
50 
50 
52 
52 
53 

Comptes 
courants 
Current 

accounts 

Comptes 
de d6pfits 
Deposit 

accounts 

vue et 
k term© 
Sight 

and time 

(b) (g) (b) (g) (b) (g) 

15 
8 

27 
57 
54 
63 

54 

56 

57 

56 

63 

64 

71 
88 

112 
83 
89 
86 

89 

89 

92 

91 

86 

85 

86 
96 

139 
140 
143 
149 

143 

145 

149 

147 

149 

149 

(h) 

73 
99 
79 
84 
81 
85 
88 
84 
88 
89 
84 
85 
85 
86 
87 
88 
86 
82 
83 
81 
80 
81 
80 

Fin de: 
End of: 

1924   
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 X... 

XI . 
XII . 

1933 I ... 
11.. . 
111.. 
IV. . 
V. .. 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI. . 
XII . 

1934 I ... 
11.. . 
III. . 
IV . . 

Mexique — Mexico fit (1) (1) NorvAge — Norway (i) <Z) 
DApAts D. & 
k vue | terme 

Demand j Time 
deposits deposits 

DApAts 
h vue 
Sight 

deposits 

A terme 
et d'Ap.f* 
Time and 
Savingsffc 

DApAts 
A vue 
Sight 

deposits 

A tenne 
et d’Ap. (k 
Time and 
Savings fit 

Peso 

Nouv.-ZAlande — New Zealand (l) 
D. du 

gouver. 
Govern, 

dep. 

D. sans 
intArAts 
not bear. 

D. A 
IntArAts 
bearing 

interest interest 
N.Z. & 

(O) 
135 
167 
156 
176 
176 
184 
102 
145 
183 

145 
158 
162 
166 
169 
182 
188 
191 
183 
184 
189 
188 
183 

(o) 
12 
14 
29 
41 
43 
60 
44 
30 
63 

30 
29 
26 
27 
32 
34 
31 
33 
44 
48 
47 
51 
63 

(o) 
147 
181 
185 
217 
219 
244 
146 
175 
246 

175 
187 
188 
193 
201 
216 
219 
224 
227 
232 
236 
239 
246 

90 
124 

95 
103 
124 
128 
105 
94 
81 
85 
81 
94 
92 
94 
95 
91 
91 
88 
90 
90 
88 
82 
79 
81 
79 
81 
78 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
721 
714 
725 
724 
733 
734 
728 
722 
714 
707 
712 
708 
688 
674 
684 
679 
674 
667 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
806 
795 
819 
816 
827 
829 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 
745 

53 
50 
31 
16 

5 
4 
3 
4 
4 
4 
4 
4 
3 
4 
3 
3 
3 
3 
4 
4 
4 
4 
4 
4 
4 
3 
3 

745 
803 
793 
655 
573 
469 
410 
383 
335 
388 
388 
383 
381 
380 
380 
364 
366 
361 
360 
360 
360 
359 
346 
335 
332 
329 
327 

798 
853 
824 
671 
578 
473 
413 
387 
339 
392 
392 
387 
384 
384 
383 
367 
369 
364 
364 
364 
364 
363 
350 
339 
336 
332 
330 

(m) 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
1.6 
1.5 
1.2 
3.2 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 
1.7 
1.1 
1.3 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
15.4 
14.5 
15.0 
17.1 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 
23.5 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
35.3 
35.5 
35.1 
34.9 
35.2 
35.9 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 
39.9 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
52.3 
51.5 
51.3 
55.2 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 
64.7 

P6rou — Peru (n) 
C.-cour. 
d. k vue 
Curr. acc. 
sight dep. 

D6p6ts 
d'6pargne 
Savings 
accounts 

D6p6ts 
k terme 

Time 
deposits 

Sol 

72 
71 
68 
71 
94 
88 
54 
51 
54 
70 
49 
51 
54 
49 
48 
54 
47 
55 
62 
65 
69 
69 
69 
71 
70 
70 
72 

17 
20 
22 
14 
20 
23 
18 
18 
20 
26 
19 
20 
20 
20 
20 
20 
20 
20 
22 
23 
24 
24 
25 
25 
26 
27 
27 

62 
64 
67 
67 
51 
53 
43 
34 
28 
30 
35 
32 
28 
30 
25 
28 
28 
32 
37 
37 
36 
38 
37 
35 
30 
30 
30 

151 
155 
157 
152 
165 
164 
115 
103 
102 
126 
103 
103 
102 

99 
93 

102 
95 

107 
121 
125 
129 
131 
131 
131 
126 
127 
129 

• Chiilre provisoire. — (a) Quatre principals banques commerciales. — (b) Toutes les 
banques commerciales. — (c) Y compris les t banques sp6ciales *; d6p6ts du public. — 
(d) A terme ou k pr^avls.— (a) Toutes les banques par action et les soci6t6s de credit mutuel 
et soctetgs communales de credit. — (/) Au premier du mois suivant. — (0) Y compris les 
associations de credit mutuel. — (h) 8 banques de Kaunas. — (l) D£p6ts du public dans 
toutes les banques et institutions bancalres (non compris la Banque du Mexique), mais 
excepts les banques en liquidation et les 80ci6t6s iinancidres, etc... D6pdts en monnaies 
nationale et 6trang6res y compris les credits ouverts et divers cr6anciers. A vue : rembour- 
■able dans les 30 Jours ; k terme : apr£s 30 jours. — (/) Jusqu'& 1930 : toutes lea banques 
commerciales ; depuis 1931 : banques les plus importantes d^tenant environ 97 % de 
Pactif de toutes les banques commerciales. (1) Banques libres (2) Banques sous adminis- 
tration publique ou en liquidation. — (Jb) D6p6ts k terme et d6p6ts d’gpargne. — (Z) Opera- 
tions en NouveIle-Z£lande de toutes les banques exercant une activity dans le Dominion. — 
(m) Jusqu’& 1927 : moyenne du dernier trimestre. Depuis 1928 : fin de ia derai£re sem&ino. 
(n) Y compris la Caisse d’dpargne de Lima ; non compris les d^pOts entre banquos et les 
depdts judiciaires. (0) Voir introduction. 

• Provisional figure. — (a) Four principal commercial banks. — (b) All commercial 
banks. — (c) Including the “special banks ’*; deposits by the public. — (d) At time or 
notice. — («) All joint-stock banks and mutual and municipal credit societies. — (/) First 
of following month. — (ff) Including mutual credit associations. — (ft) 8 Kaunas banks. — 
(i) Deposits by the public with all banks and banking institutions (excluding the Bank of 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposits in 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight: payable within 30 days ; time : after 30 days. — (f) Up to 1930 : all 
commercial banks ; since 1931 : all important banks holding together about 97 % of the 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (ft) Time and savings deposits. — (Z) New Zealand operations of all banks 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928: 
end of last week. — («) Including the Savings Bank of Lima ; figures excluds interbank 
and judicial deposits, (0) See introduction. 



19, Commercial Bank deposits (000,000’s omitted). 

Fin de : 
End of : 

Pologne — Poland 
(») (t) 

Comptes 
eonrants 
Current 
accounte 

D^pSts 
i vue 
Sight 

deposits 

D6p6ts 
d’dpargne 
Savings 
deposits 

D6p6te 
h terme 

Time 
deposits 

Zloty 

Portugal 
(c) 

DdpOts 
k vue 
Sight 

deposits 

D6p6ts 
k terme 

Time 
deposits 
Escudo 

Royaume-Uni — United Kingdom 
(d) 

Comptes 
courants 
Current 
accounte 

Comptes 
de dkp&ts 

Deposit 
accounts 

Su6de — Sweden 
(a) 

C. de 
chdqaes 
Cheque 

accounts 

Depfits k 
pr^avis 
Notice 

dep. (e) 

Depfits 
d'6pargne 
Savings 
deposits 

Comptes 
de d£p. 
Deposit 
accounts 

Krona 
1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 X . 

XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X .. 
XI . 
XII 

1934 I . . 
II . 
III . 
IV . 

174 
215 
307 
299 
277 
306 
209 
175 
176 
186 
181 
175 
167 
170 
171 
170 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 
167 

132 
243 
354 
445 
407 
357 
280 
281 
285 
284 
284 
281 
294 
279 
269 
268 
262 
277 
265 
275 
265 
271 
289 
285 
298 
282 
289 

13 
41 
78 

136 
167 
214 
135 
132 
128 
131 
132 
132 
142 
143 
140 
136 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 
136 

85 
176 
305 
486 
554 
595 
399 
372 
313 
354 
365 
372 
368 
372 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 
341 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902 
955 
962 
960 
971 
964 
953 
935 
907 
901 
905 
919 
884 
892 
889 
902 
912 
911 
933 

738 
697 
766 
817 
872 
768 
788 
817 
765 
817 
836 
813 
805 
840 
838 
852 
854 
815 
830 
872 
834 
848 

641 
727 
580 
596 
610 
584 
584 
596 
602 
609 
595 
588 
597 
600 
611 
620 
620 
633 
613 
610 
612 
600 

1,379 
1,424 
1,346 
1,413 
1,482 
1,352 
1,372 
1,413 
1,367 
1,426 
1,431 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,443 
1,482 
1,446 
1,448 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
914 
925 
991 
980 
955 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
932 
929 
963 
953 
947 
935 
940 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 
880 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,846 
1,854 
1,954 
1,933 
1,902 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
426 
389 
406 
401 
418 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 
435 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
227 
215 
219 
213 
215 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 
252 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
665 
654 
648 
676 
678 
673 
677 
673 
664 
669 
668 
661 
662 
651 
643 
664 
667 
665 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2,319 
2,292 
2,283 
2,325 
2,324 
2,299 
2,289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2.306 
2.313 
2.307 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,637 
3,550 
3,556 
3,615 
3,635 
3,621 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3,626 
3,629 
3,664 
3,659 
3,659 

Salvador 
(!) 

Fin de : 
Bed of : 

1924. . . 
1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1932 X . 

XI . 
XII 

1933 I. . 
II . 
III . 
IV . 
V , 
VI , 
VII 
VIII 
IX . 
X . 
XI , 
XII 

1934 I. 
II 
III 
IV 

k vue & 
o. cour. 

Sight & c. 
acc. (t) 

D.d’dp.* 
k terme 
Sav. & 

time (h) 
Colon 

4.9 
4.7 
6.2 
4.8 
7.6 
6.8 
5.3 
3.4 
6.5 
5.0 
7.2 
6.8 
6.5 
5.2 
5.1 
5.2 
5.3 
5.6 
5.4 
5.4 
5.8 
5.4 
5.5 
5.5 
5.0 
4.8 

0.6 
1.3 
1.0 
1.8 
1.8 
2.0 
1.6 
4.5 
1.8 
1.7 
2.4 
2.3 
1.8 
2.3 
1.8 
1.6 
1.4 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.9 
1.7 

- Switzerland 
CO 

Cheques 
& k vue 
Cheque, 
sight ( j) 

Dtpdts 
d'tparg. 
Savings 
deposits 

D£pats 
k terme 

Time 
deposits 

Oblig. 
banqne 
Bank 
bonds 

Franc 

Tchdcoslovaqnie — 
Czechoslovakia (k) 

Comptes 
conrants 
Current 
accounts 

D.d’6p.& 
k terme 
Sav. & 

time (h) 
Koruna 

Uruguay 
«•) 

k vue & 
c. cour. 

Sight* c. 
aco. (g) 

D.d’dp. & 
k tenne 
Sav. * 
time (h) 
Peso 

Yougoslavie — Yugoslavia 
(n) 

Comptes 
courants 
Current 
acc. (n) 

Livrets 
Pass- 
books 

Craanciers 
divers 
Sundry 
creditors 

5.5 
6.0 
7.2 
6.6 
9.4 
8.8 
6.9 
7.9 
8.3 
6.7 
9.6 
9.1 
8.3 
7.5 
6.9 
6.8 
6.7 
6.8 
6.7 
6.8 
7.3 
7.0 
7.2 
7.4 
6.7 

1.5 6.3 

1,520 
1,491 
1,306 

1,491 

1,503 

1,505 

1,459 

1,306 

1,246 

893 
825 
677 

825 

819 

792 

761 

677 

644 

889 
629 
528 

629 

606 

628 

580 

528 

507 

1,614 
1,575 
1,349 

4,916 
4,520 
3,860 

1,575 

1,525 

1,530 

1,476 

1,349 

1,283 

4,520 

4,453 

4,455 

4,276 

3,860 

3,680 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 

15,936 

16,172 

15,168 

9,041 
9,187 

10,030 
27,454 
29,036 
29,486 

13,227 
12,741 
12,432 

12,432 

12,327 

11,725 

33,517 
29,394 
28,368 

28,368 

28,499 

26,893 

(D 26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

(m) 
55 
56 
54 
54 
53 
51 
49 
49 
48 
48 
47 
46 
45 
44 
44 

(D 
26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
47 
46 
45 
46 
45 
45 
45 
46 
45 
46 
46 
50 
46 
46 
46 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

(m) 
102 
102 

99 
100 

98 
96 
94 
95 
93 
94 
93 
96 
91 
90 
90 

1,599 
1,759 
1,218 
1,020 

879 

1,020 
1,007 

997 
993 
977 
950 
974 
958 
963 
922 
858 
842 
879 
869 
870 
927 

3,456 
3,775 
3,366 
2,558 
2,375 

2,558 
2,536 
2,491 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,375 
2,368 
2,354 
2,340 

2,368 
2,368 
2,404 
2,313 
2,252 

2,313 
2.279 
2,275 
2,254 
2,261 
2.274 
2.280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,252 
2,142 
2,101 
1,993 

7,423 
7,902 
6,988 
5,891 
5,506 

5,891 
5,822 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,506 
5,379 
5,325 
5,260 

(a) Toutes les banquescommerciaies. — (b) Y comprisBanque de I’Economie nationale 
et Banque agralre d’Etat. — (c) Toutes les banques et autres institutions de erddit (y compris 
eelles dans les lies), exceptd la Banque du Portugal, la Banque gdn&rale d'Epargne, la 
Caisse d’dpargne postale et la i Montepio Gerai  (d) 10 f Clearing B anks • de Londres. 
— («) DdpOts k prdavls de molns d’un mois. —(/) Trois banques principales. — (p) DdpOts 
k rue et comptes-courants. — (/i) Ddpdts d’dpargne et k terme. — (i) Les 8 principales 
banqnes commerclales. — (f) Compte de cheques et ddpflts k vne. — (4) Toutes les banquea 
oommerciaies par actions et dtablissements de erddit des provinces de B ohSme, Moravie 
•t Slldsie et, depuls 1930, 19 banques par actions eu Slovaquie. — (Z) Chtflres annuals : 
moyenne de ddeembre. — (m) Moyenne mensuelle des situations Joumalidres. — (n) Leg 
90 principales banques commerclales. Lea ddpOts en comptes-courants at sur livreta 
comprennent des ddpftts k vue et k terme. 

(a) All commercial banks. — (6) Including National Economic Bank and State Agrarian 
Bank. — (c) All banks and other credit Institutions (including those on the islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the “ Montepio Gerai ". — (d) 10 London Clearing Banks. — («) Less than one month 
notice deposits. — (/) Three principal banks. — (p) Sight deposits and current accounts. — 
(ft) Savings and time deposits. — (f) 8 leading commercial banks. — (/) Cheque accounte 
and sight deposits. — (4) All commercial Joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (I) Yearly figures : average for December. — (m) Monthly average of dally 
position. — (n) 90 leading commercial banks. Deposits on enrrent accounts and on 
pass-books Include sight and time deposits. 
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20. Depots de Caisses d’Epargne (en millions) 

Caisses d epargne ordinaires. B : Caisses d’epargne postales. C Autres. 

Fin de: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 

1934 

I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 

Union Sud- 
Africaine 
Union ot 

South Africa 
B 

S. A.£ 

Aliemagne 
Germany Argentine 

B 
Peso papel 

6 1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
6.8 

10.2 
6.9 
6.8 
6.8 
7.0 
7.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 
11.3 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9,917 

10,808 
9,783 
9,917 

10,228 
10,365 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 
11,269 
11,601 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
90.8 
93.9 
93.9 
93.6 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
92.9 
92.7 
92.7 
95.3 
95.5 
95.2 
95.1 

Australis 
Australia 

A. £ 
(aj 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
198.0 
197.1 
198.1 
198.4 
198.2 
197.8 
197.5 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
204.9 
205.4 
205.5 

Antriche 
Austria 

Schilling 

Belgique 
Belgium 

Franc 
fbj 
270 
418 
549 
702 
778 
910 
805 
882 
878 
894 
882 
938 
949 
938 
939 
941 
939 
928 
918 
907 
880 
889 
878 
930 
871 
882 

26 
33 
56 
76 
85 

102 
102 
122 
123 
126 
122 
133 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 
141 

(c) 
2,217 
2,552 
2.693 
3,424 
4,170 
5,438 
7,653 
9,115 
9,813 
9,680 
9,461 
9,813 
9,909 
9,933 
9,902 
9,878 
9,830 
9,799 
9,795 
9,785 
9,702 
9.693 
9,698 
9,680 

10,052 
10,068 

Bulgarie 
Bulgaria 

Lev Dollar 

279 
299 
356 
508 
638 
684 
897 

1,199 
1,346 
1,461 
1,340 
1,346 
1,383 
1,411 
1,432 
1,441 
1,448 
1,446 
1,448 
1,448 
1,437 
1,440 
1,455 
1,461 
1,549 
1,591 
1,628 

(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
23 
23 
22 
22 
22 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 
23 
23 

Chili 
Chile 

A 
Peso papei 

156.2 
168.7 
207.5 
236.8 
228.5 
164.2 
199.4 
278.0 
188.3 
199.4 
204.4 
211.2 
215.6 
223.2 
229.4 
240.6 
250.3 
256.8 
261.2 
264.8 
266.5 
278.0 
279.2 
283.1 

Danemark 
Denmark 

Krone 
(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

(f) 2,145 
(1) 2,1 70 

(f) 2,139 
2,116 
2,127 
2.142 
2,145 
2.145 
2,141 
2,129 
2.146 
2,158 
2,160 
2,154 
2,160 
2,133 
2.143 
2,163 
2,170 

Fin do : 
End of : 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XI 

XII 
1933 I . 

II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 

Egypte 
Egypt 

E. £ 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
5.0 
5.2 
5.3 
5.4 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 
7.2 
7.4 

Kepagne 
Spain 

Peseta 

Estonle 
Estonia 

C(p) 

157 
177 
194 
216 
239 
252 
265 
278 
298 
309 
289 
298 
299 
301 
303 
304 
305 
306 
309 
310 
310 
310 
309 
309 

(h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.3 
5.5 
5.6 
5.7 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 
6.4 
6.6 

Etats-Unis 
United States 

C 0) 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5,255 
5,314 
5,067 
5,265 
5,314 
5,317 
5,269 
5,220 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,067 
5,067 
5,076 
5,122 

(1) 

149 
154 
164 
245 
605 
900 

1,209 
881 
900 
943 

1,006 
1,113 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,189 
1.199 
1,209 
1,201 
1.200 
1,200 

Finl&nde 
Finland 

C(*) 

1,897 
2,179 
2,606 
3,197 
3,780 
4,036 
4,306 
4,377 
4,413 
4,629 
4,194 
4,413 
4,422 
4,452 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,660 
4,694 
4,737 

177 
253 
358 
527 
748 
823 
870 
852 
834 
866 
825 
834 
835 
842 
872 
872 
866 
877 
866 
861 
862 
855 
858 
866 
894 
909 

C (i) 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,550 
30,282 
34,217 
35,364 
32,855 
34,217 
34,316 
34,480 
34,405 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
35,364 
35,323 
34,907 
34,865 
34,714 

3,419 
3,936 
4,418 
6,674 
9,085 

11,658 
16,233 
20,200 
22,907 
23,484 
22,888 
22,907 
23,816 
23,558 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
23,484 
24,069 

Grice 
Greece 

C (n) 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,256 
1,633 
1,181 
1,256 
1,306 
1,353 
1,391 
1,436 
1,488 
1,518 
1,555 
1,572 
1,585 
1,628 
1,610 
1,633 
1,695 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,550 
2,076 
2,087 
2,205 
2,254 
2,320 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,550 
2,624 
2,647 

Bongrit 
Hungary 

Pengfl 
(m) 
io 
16 
27 
41 
55 
73 
54 
61 
75 
62 
61 
63 
65 
67 
67 
67 
70 
76 
75 
72 
73 
75 
75 
80 
82 

(e) Y compris la caisse d’ipargne de la Commonwealth Bank. — (6) Depuis 1925 : 
12 caisses d’ipargne. Montant total des dipflts au 31/XII/31: 1,763 millions de schil- 
lings. — (s) Depuis 1920 : non compris les versements pour les pensions de retraite.  
(d) Jusqu'k III /U9: y compris les ealsses gouvemementales, absorbies k cette date par 
les oaisses postales. — (e) Fin mars de Fannie suiyante. — (/) Chiflres approximatifs 
caloulis par le Dipartement de Statistique du Danemark. — (g) d’ipargne de 
FEtat. — (ft) 1/1/1928. — (i) Caisses d’ipargne de 1’Etat de New-York. — (j) Inti- 
rtts non comprie. — (k) Caisses Coopiratives. — (1) Caisse nationale d’ipargne. 
— (m) Dipflts en oompte d’ipargne, reprisentant seulement une faible partie des 
dipAts k la Caisse d’ipargne postale. Voir Annuaire statistique de la Booiiti des 
Nations 1932/33). — (n) Banque nationale de Grice. 

<o) Including Savings Department of Commonwealth Bank. — (6) Since 1925 : 
12 Savings Banks. Total amount of deposits on 31/XU/31: 1,763 million schilling. — 
(c) Since 1926 : excluding contributions to pension funds. — (d) Until III /29: Including 
Government Savings Banks, then absorbed by P. O. Savings Banks. — (s) End March 
of following year. — (f) Approximate figures calculated by Statistical Department of 
Denmark. — (?) State Savings Banks. — (ft) 1/1/1928. — (f) New York State 
Savings Banks. —- (j) Excluding interest. — (k) Cooperative Societies. — (l) National 
Savings Bank. — (rn) Deposits on pass books representing only a minor part 
ot total deposits with the Post Office Savings Bank. (tt. Statistical Year-Book 
of League of Nations, 1932/33) (») National Bank of Greece. 
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20. Savings Bank Deposits (000,000's omitted) 
A: Ordinary Savings Banks. B: Post Office Savings Banks. C : Others. 

Fin de : 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 

1934 

I . 
II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 

lades 
Nterlandaises 
Netherlands 

Indies 

19 
19 
19 
21 
22 
23 
24 
27 
30 
32 

30 
29 
30 
30 
30 
30 
30 
30 
31 
31 
31 
31 
32 
32 

Italle 
Italy 

9,838 
10,538 
10.546 
10,041 
10,707 
11,644 
12,905 
14.547 
16,888 
18,544 
15,860 
16,888 
17,214 
17,303 
17,354 
17,423 
1 7,630 
17,651 
17,849 
17,888 
17,926 
18,000 
18,230 
18,544 
18,496 
18,535 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14,585 
15,208 
15,744 
16,413 
15,339 
15,744 
15,646 
15,879 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16,066 
16,077 
16,133 
16,413 
16,580 
16,695 

Japon 
Japan 

A+B 

Lettonle 
Latvia 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4,627 
4,415 
4,381 
4,406 
4,408 
4,482 
4,482 
4,484 
4,523 
4,585 
4,590 
4,614 
4,638 
4,630 
4,627 
4,681 
4,694 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
11.6 
12.6 
13.4 
14.3 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 
22.9 

Norvdge 
Norway 

(C) 
2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1.733 
1,675 
1,694 
1.733 
1.734 
1.735 
1,735 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1.657 
1,675 
1,667 
1.658 
1,651 

N ouvelle-Zdlande 
New Zealand 

Pays-Bas 
Netherlands 

(d) 
47.0 
47 
49 
47 
48 
49 
47 
43 
42 

42 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.5 
10.6 
10.1 
10.0 
10.0 
10.0 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 
10.5 
10.6 

307 
312 
321 
329 
341 
351 
375 
439 
511 
516 
497 
511 
503 
522 
522 
519 
519 
519 
518 
521 
521 
518 
518 
516 
518 
520 
530 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 
300 
303 
309 
312 
314 
312 
313 
313 
314 
316 
316 
315 
315 
317 
322 
324 

Fin de : 
End of 

Pologne 
Poland 

Roamanie 
Roumania 

C(t) 

Royaume-Uni 
United Kingdom 

A+ B 

Sufide 
Sweden 

Suisse 
Switzerland 

Tchdeoslovaqnle 
Czechoslovakia 

C (?) 
Krona 

Uruguay 

C (f) 

Yongoslavie 
Y ugoslavia 

Dinar 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
415.5 
444.9 
445.0 
438.8 
434.7 
442.5 
445.4 
454.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 

324.5 
401.6 
535.0 
559.3 
582.4 
566.3 
571.1 
582.4 
596.6 
604.3 
601.3 
596.7 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
570.9 
570.2 
574.8 

156.8 
145.8 
165.5 
182.8 
186.9 
198.0 
255.0 
624.3 
809.2 

1.560.6 
743.7 
809.2 
857.7 
904.2 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 

rg; 1,116.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 
1,693.1 
1.817.7 

(a) 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
455.5 
460.5 
469.1 
474.0 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 
503.2 
509.2 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
438 
451 
450 
450 
445 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 
445 
444 
443 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 
2,554 
2,628 
2,640 
2,650 
2,654 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 
2,694 
2,699 
2,698 

(i) 11,354 
12,251 
13,616 
15,421 
16,891 
18,208 
19.260 
21,626 
21,819 
20.261 
21,535 
21,819 
21,841 
21,852 
21,504 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,261 
20,676 
20,477 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 
43 
44 
44 
44 
46 
47 
48 
49 
49 
48 
48 
48 
48 
49 
49 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
410.0 
442.7 
455.5 
464.3 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611.7 
628.7 
641.2 

(a) Ann6e finissant le 20 /XI pour les t Trustee Savings Banks ». — (/)) Caisse natio- 
nale d’6pargne. — (c) Depuis 1926, y compris les caisses « sous administration ou en 
liquidation publique». Depuis 1931: les chiffres se r6f£rent aux depots de 173 caisses, 
repr£sentant environ 81 % du total. — (d) Chiffres annuels: fin mars de i*ann4e suivante. 
’— (e) Caisses d’6pargne principales. Total des depots & fin 1932 : 446,000,000 gulden. — 
(f) Banque de la RApublique, Caisse Nationale d’6pargne et, depuis 1929, banques 
populaires. — (g) Depuis aoOt 1933, y compris les cheques postaux. — (fi) Y compris 
estimations des int^rets courus & la fin de chaque mois. Non compris certificats 
nationaux d’6pargne: HI/34; 389.2 millions de £. — (i) Y compris les comptes 
courants. — (j) Banques cantonales. 

(a) Year ending 20/XI for Trustee Savings Banks. — (6) National Savings Bank. — 
(c) Since 1926 : including banks under public administration or liquidation. Since 
1931: the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits. — (d) Yearly figures: end March of following year. — (e) Chief Savings 
Banks. Total deposits end 1932 : 446,000,000 gulden. — (/) Bank of the Republic, 
National Saving Bank and, since 1929, peoples banks. — (g) Since August 1933, inclu- 
ding P. O. cheque accounts. — (h) Including an estimate of interest accrued at the 
end of each month. Excluding National Savings Certificates: in/34 : 389.2 million £. 
— (i) Including current accounts — (?) Cantonal Banks. 



21. Emissions de Capitaux. 
(en millions) 

— 238 — 21. Capital Issues. 
(OOOjOOO’s omitted) 

Period# 
Period 

Moyennes 
aoensuellee 
Monthly 
averages 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1931 

X -XII. 
1932 

I -III . 
IV -VI . 
VII-IX . 
X -XII. 

1933 
I -III . 
IV-V1 . 

V1I-1X . 
X-XII . 

1934 
I -HI . 
I . . 
II . 
III . 
IV . 

Alle- 
magne 

Ger- 
many 

_ 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

19.6 
11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.1 

11.4 
10.2 
18.1 
5.9 

Antriche 
Austria 

Schilling 

Belgiqne 
Belgium 

Franc 
(V | (V 

Etats-tJnis 
United 
States 

Dollar 
(3) ! (<) 

Fin- 
lande 

Fi nland 

Markka Franc Bnpee 

Indes 
anglaisee 
British 
India 

Dalle 
Italy 

2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 
2.6 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
8.2 
3.3 

20.6 
0.1 

200 
221 
407 
859 
992 
298 
219 

78 
75 

217 
98 
82 
67 
65 
51 

109 
105 
35 

173 
53 
68 

159 
48 
67 
51 
45 
32 

120 
98 
23 

518 
529 
649 
676 
849 
585 
260 

99 
60 
93 

140 
82 
86 
88 
34 
60 
75 
68 
75 
48 
79 
97 

143 

91 
96 

131 
110 

64 
85 
21 

2 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 
19.3 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 

1,496 
509 
829 
245 
462 
256 
399 
404 
139 
358 

95 
946 
34 

1,206 

29 
16 
17 
24 
56 
24 
27 
33 
28 
17 
52 
30 
19 
31 
33 
29 
31 
21 

21 

746 
473 
264 
450 
607 
514 
361 
304 
279 
344 
463 
309 
317 
127 
178 
403 
242 
292 

83 
118 

Japon 
Japan 

204 
228 
255 
335 
222 
205 
261 
318 
551 
190 
312 
221 
261 
478 
677 
389 
578 
563 

297 
582 

Nor- 
vige 
Nor- 
way 

Kro- 

Pays- 
Bas 

Nether- 
lands 

Gulden Zloty 

Pologne 
Poland 

Rou- 
manie 
Ron- 

manla 

Royamne-Uni 
United 

Kingdom 

(3) (*) 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
1.8 
7.5 
1.0 
0 
1.8 
0.8 
0.6 
1.3 
1.0 
3.6 
0.7 
6.7 
3.4 
4.8 

15 
15 
12 
30 
26 
25 
15 
20 
22 

12 
28 
12 
36 
23 
4 
1 

59 

6.0 

7.7 
6.1 

17.7 
27-1 
20.9 
18.7 
6.8 

11.6 
3.0 
2.1 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 
3.6 
0.8 
9.3 
0.6 

219 
516 
271 
384 
318 
460 
210 

37 
47 

126 
59 
39 
13 
38 
31 
86 
25 
47 

122 
158 
181 
28 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
3.2 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
8.3 

10.9 
7.0 
7.1 
9.6 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 

2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.6 
2.2 
1.7 
1.1 
0.9 

Snide 
Sweden 

Suisse 
Switzer- 

land 

Tchieo- 
stovaquis 
Czeeho- 
sloTakia 

16 
13 
22 
31 
23 
21 
28 
11 
8 

11 
16 

8 
7 
8 
8 
6 

11 

22 
37 
48 
32 
63 
52 
48 
32 
15 
64 
25 
19 
47 
38 
22 
31 

9 

49 
100 

43 
37 
31 
60 
55 
38 
42 
27 
21 
26 
34 
11 
45 
16 
19 
30 
14 
20 

9 
44 

Foir notes ditaiTUes, page 526, Bulletin Jf° 12, 1933. 
<1) Soclitis beiges et congolaises. — (2) « Emiseions nettee ». — (3) Total. — (4) Dont 

pour I'itranger ; pour le Royaume Uni y compris possessions britanniques. 

Ve Partie. — TRAVAIL. 
22. Emploi. 

A : Personnes occupees (en milliers). —B : Indices1 

I — Stalisliques de Vassurance maladie. 
II — Statistiques de I’assurance sociale. 
HI — Slatistiques de Vassurance conlre le chomage. IV — Slatisiiques des inspecteurs de travail. 
V — Statistiques patronales. 

See detailed notes, page 526, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (2) " Net amount of issues ”. — (3) Total. — (4) Of 

which abroad ; for the United Kingdom, including British possessions. 

LABOUR. - Part V. 
22. Employment. 

A : Number employed (000’s). — B : Indices x. 
I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers returns. 

Pays: 
Country : 

P6riode 
Period 

Allemagne 
Germany 

Moyenne 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

Average 

1932 I-III 
IV-VI 
VII-IX 
X-XII 

Fin de : — End 
1933 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II . 
III . 
IV . 

17.996 
17,870 
16,515 
14,420 
12.518 
13,070 
11.996 
12,686 
12,782 
12,532 
12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 
13.518 

B a 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70.6 
74.4 
74.2 
72.4 
68.9 
(c) 
63.8 
65.1 
67.7 
70.9 
73.1 
74.2 
75.8 
76.6 
77.0 
74.3 
76. 7 
77.8 1 76.6 

Etats-Unis 
United States 

V(a) 
Payrolls8 

97.7 
96.1 

100.0 
86.8 
73.6 
61.7 
65.5 
66.7 
61.4 
58.5 
60.3 
(d) 
56.1 
57.1 
59.9 
64.1 
69.3 
72.5 
73.5 
73.1 
71.6 
71.0 
71.0 
73.9 
76.9 

94.7 
94.5 

100.0 
81.2 
61.3 
42.1 
44.1 
49.0 
42.6 
37.7 
39.1 
(d) 
34.3 
35.8 
39.0 
42.9 
46.3 
51.7 
53.5 
53.3 
49.8 
49.3 
49.1 
55.0 
58.8 

100.0 
92.5 
80.7 
79.1 
81.7 
80.6 
80.8 
79.8 
(h) 
78.3 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 
77. 7 
77.3 
77.0 2 76.7 

Hongrie 
Hungary 

1,034 
1,065 
1,051 

991 
937 
862 
853 

834 
846 
871 
852 
842 
851 
870 
891 
893 
836 
850 

(g) 
98.3 

101.3 
100. 0 
94.3 
89.2 
82.0 
81.1 

79.4 
80.5 
82.9 
81.0 
80. 0 
80.9 
82.8 
84.8 
85.0 
79.5 
80.8 

Itaiie 
Italy 

Japon 
Japan 

100.0 
93.0 
81.2 
70.4 
71.4 
73.5 
69.1 
68.4 
70.6 
71.2 
72.0 
72.0 
69.2 
72.9 
72.4 
73. 6 
73.3 
72.2 
71.1 
69.8 ! 70.5 

B8 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 
89. 9 
80.2 
81.8 
82.2 
83. 9 
87.3 
89.0 
89.5 
89.6 
90.0 
90.3 
91.7 
92.5 
93. 5 
94.2 

2 94.6 

Lettonie 
Latvia 

148 
161 
171 
180 
168 
141 
150 
139 
140 
142 
144 
(f) 144 

144 
151 
152 
154 
153 
154 
157 
159 
154 
152 
155 

(g) 
87.4 
94.7 

100.0 
105. 3 

98. 9 
83.2 
87.8 
81.4 
82.1 
83.2 
83.9 
(f) 84.2 
84.2 
88.4 
89.5 
89.5 
89.5 
89.5 
91.6 
92.6 
90.5 
89.5 
90. 5 

Pologne 
Poland 

89.5 
99.7 

100.0 
86.8 
73.9 
63.3 
62.9 
62.6 
63.1 
63.9 
63.4 
59.5 
60.8 
63.4 
63.9 
64.2 
65. 0 
66.2 
70.6 
66.9 
61.3 
61.4 2 63. 3 

Royaume Uni 
United 

Kingdom 

9,623 
10,018 
10,023 
10,223 

9,809 
9,437 
9,367 
9,683 
9,425 
9,377 
9,266 
9,399 
9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 
9,875 
9,942 

10,062 
10,140 

(g) 94.2 
98.0 
98.0 

100.0 
96.0 
92.3 
91.7 
94.8 
92.2 
91. 8 
90.6 
92. 0 
92.1 
93. 0 
94.1 
95. 4 
95.3 
95.9 
96.7 
97.1 
97. 5 
97.9 
96.6 
97.3 
98.5 

Suide 
Sweden 

V (6) 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 
84.6 
88.5 
84.3 
83.0 
84.9 
83. 7 
81.7 
82.7 
83.7 
84.6 
84.6 
85.6 
85.6 
87.5 
88.5 
87.5 

Tchicoslovaquie 
Czechoslovakia 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 
1,887 
2,183 
2,191 
2,023 

(e) 
1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 
1,589 
1,621 

(g) 104. 3 
104.6 

99. 3 
100. 0 
97.6 
92.3 
82.6 
75.3 
75.4 
87.2 
87. 4 
80.5 
68.6 
74.6 
79.2 
81.2 
80. 5 
80.8 
79.8 
80.1 
76.8 
69.2 
63.5 
64. 7 

Voir noU qin&rale ■page suivante. 
(1) Recalculls sur la base 1929 =» 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chiffre : Canada: 847,993; France: 2,345,084; Itaiie, 665,685; Japon, 
801,290 ; Pologne : * 534,534. — (3) Montant des bordereaux de salaires. — (4) 1930 •= 100. 

• ChifEre provisoire. — (a) Federal Reserve Board. — (b) Sveriges Industriforbund. 
— (c) Premier du mois suivant. — {d) 15 du mois. — (e) Moyenne mensuelle. — 
(/) Fin du mois. — (g) Voir introduction. — (ft) Au premier du mois. 

See general note page 240. 
(1) Recalculated on the basis 1929 *= 100. — (2) Number employed covered by the last 

figure: Canada: 847,993; France: 2,345,084; Italy : 665,685 ; Japan : 801,290 ; Poland : 
• 534,534. — (3) Amount of payrolls. — (4) 1930 = 100. 

* Provisional figure. — (a) Federal Reserve Board. — (6) Sveriges IndustrifCrbund. 
— (c) First of following month. — (d) 15th of month. — (e) Monthly average. — 
(/) End of month. — (g) See introduction. — (ft) First of month. 



23. Chomage. 
j   Statistiques de I’assuraTice obligaloire. 
U  staiistiques de Vassurance volontaire. 
HI Statisliques des caisses syndicates. 
iy — statistiques syndicates. 
y  Statistiques des bureaux de placement. 
Y1 — Evaluations ofjicielles. 

239 — 23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns* 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays: 
Country : 

PSriode 
Period 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Pin de: End of 
1932 XI 

XII 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
IT 
III 
IV 

Allemagne 
Germany 

Chfimeurs — Unemployed 
enregistrga 
registered 

I complets 
I wholly 

(g) 2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,218 
5,579,858 
4,733,014 
5,355,428 
5,772,984 
6,013,612 
6,000,958 
5,598,855 
5,331,252 
5,038,640 
4,856,942 
4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 
3,372,611 
2,798,892 

23. 
30. 
25. 
28.9 
31.7 
33.2 
33.1 
30.5 
28.8 
26.9 
25.9 

O'24.1 
22.3 
21.0 
20. 4 
20. 3 
22.6 
20.4 
18.2 
15.1 

o/ /o 18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

43.2 
45.1 
46. 

i) 52. 
i) 46. 
i) 44. 
i) 40. 
i) 34. 
k)26. 

22. 
20. 
20. 
24. 
22.6 1 20.1 

partiels 
partially 

% 16.0 
3.4 
5.7 
7.5 

13.4 
20.0 
22.6 

22.1 
22.7 
23.7 
24.1 

i) 22. 2 
i) 22.6 
i) 21.6 
i) 21.1 
i) 18.5 
k)17.1 

11.5 
14.0 
13.4 

9. 4 

Australia 
Australia 

ChSmeura 
Unemployed 

(a) 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 
104,035 

115,042 

109,182 

106,652 

104’,560 

95*,745 

* 91,300 *21.9 

% 7.1 
7.0 

10.8 
11.1 
19.3 
27.4 
29.0 
25.1 

28’. 1 

26.5 

25'. 7 

25'.1 

23’. 0 

Autriche 
Austria 

Indem- 
nisda 
On 

benefit 
% 

12\ 3 
12.8 
16.2 
20.7 
27.2 
31.1 
28.9 
32.2 
(D 

37.6 
37.9 
35.9 
33.1 
30.3 
29.1 
28. 4 
27.5 
26.4 
26.5 
28.4 
31.7 
33.8 
33.3 

*30.8 
*27.9 

Demandeurs 
d’emploi 

Applicants 
for work 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 
409,633 
449.899 
478,034 
480,063 
455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354.899 
357,628 
383,293 
422,258 
440,345 
434,679 
403,158 

Belgique 
Belgium 

Chfimeura — Unemployed 
completa 

wholly 
partiela 
partially 

8,691 
11,112 

5,386 
8,462 

23,250 
79,186 

161,468 
167,189 
157,206 
171,028 
207,136 
201,305 
195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 
206,855 

% 1.5 
1.8 
0.9 
1.3 
3.6 

10.9 
19.0 
17.0 
17.5 
18.6 
22.1 
21.0 
20.1 
18.2 
16.4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19. 9 
21.5 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 
145,547 
155,669 
196,237 
185,052 
186,942 
187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 
183,712 

% 2.7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 
17. 2 
16.2 
16.9 
20.9 
19.3 
19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 
14.8 
16. 6 
18.9 

Bulgaria 
Bulgaria 

Chfimeurs 
Unem- 
ployed 

Canada 
IV 

Ch6- 
meura 
Un- 

employed 

Demandeuis 
d’emploi 

Applicants 
for work 

22,063 
25,334 
22,745 
22,745 
27,532 
28,837 
28,067 
23,288 
29,356 
29,138 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 
43,505 
42,029 

% 5.1 
4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22.3 
22.8 
25.5 
25.5 
24.3 
25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21.2 
20.0 1 19.5 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 
85,135 
74,755 
81,061 
78,673 
79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94,352 
90,333 
97,324 
91,011 
88,452 

Pays : 
Country : 

Chili 
Chile 

P4riode 
Period 

Demandeurs 
d’emploi 

Applicants 
for work 

Danemark 
Denmark 

III 
Ch6- 

meurs 
Unem- 
ployed 

Demandeurs 
d’emploi 

Applicants 
for work 

Chfimeurs 
enregistrfes 

Unempl. 
registered 

Dantzig 
Danzig 

Estonie 
Estonia 

ChAmeurs 
enregistrAs 
Unempl. 
registered 

Etats-Unis 
United States 

IV 
% pon- 

d£r£s 
weight- 

ed 

N oii-pondert:s 
Unweighted 

complet partiels 
wholly partial. 

Finlande 
Finland 

Chomeurs 
enregistr&s 
Unempl. 

registered 

(ej 
Chfimeurs 
secourus 

In receipt 
of benefit 

Demandes 
d’emploi 

Applications 
for work 

Hongrie 
Hungary 

Demandes 
d’emploi 

Applications 
for work 

Etat libre d’lrlande 
Irish Free State 

ChAmeurs enreglatrts 
Unemployed registered 

<e> 
Average 

1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 XI . 

XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 

29,345 
107,295 

71,805 
126,984 
123,216 
102,771 

92,075 
74,770 
74,852 
66,865 
66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
51,502 
46,775 

20.7 
22.5 
18.5 
15.5 
13.7 
18.0 
31.7 
28.9 
35.1 
42.8 
43.5 
42.9 
35.4 
28.6 
24.3 
21.9 
21.7 
21.4 
20.9 
23.2 
25.7 
37.5 
34.4 
31.3 
28.4 
22.8 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
120,238 
146,308 
173,236 
187,284 
189,805 
166,376 
139,781 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

127,036 
134,567 
126,766 
113,650 

12,905 
18,291 
24,898 
33,244 
31,408 
35,507 
39,042 
40,726 
39,843 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 
25,718 
21,907 

2,145 
2,957 
2,629 
3,181 
3,089 
3,542 
7,121 
8,207 
(b) 

10,715 
13,727 
16.511 
15,437 
14.512 
10,760 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,215 
7,720 
6,149 
6,005 

% 

8.3 
15.1 
19.3 
24.1 
24. 0 

(b) 
24.9 
25.8 

22. 0 
21.3 
'21.8 

% 

13 
12 
21 
26 
32 
31 
(b) 
34 
35 
34 
34 
33 
33 
31 
31 
31 
29 
27 
28 
29 
28 
26 

'25 

21 
21 
(b) 
22 
20 
20 
22 
21 
20 
21 
21 
20 
20 
21 
22 
22 
23 
22 
22 

'■22 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
21,690 
20,289 
23,178 
20.731 
19,083 
17.732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 
14,026 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
d273,412 

275,395 
255,411 
277,109 
316,259 
331,816 
314,190 
309,576 
276,597 
252,275 
239,692 
234,087 
226,634 
232,880 
257,836 
312,894 
332,266 
350,930 
345,783 
334,519 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
292,816 
306,952 
352,648 
369,862 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 
379,361 
369,100 

13,309 
13.881 
14,715 
15,173 
43.592 
52,305 
66,235 
60,595 
71,831 
75,288 
78,020 
70,039 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 
57.882 

17,852 
20,217 
19,897 
23,102 
22,694 
26,543 
25,483 
22,91 6 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 
20,230 

(1) 25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 

102,747 
102,619 
95.577 
88,747 
82,503 
70,039 
65,296 
60.578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
98,144 

Note. — Une grande partic des cTiiffres est fournie par le Bureau International du Travail. —- Le but et la nature des donndes sur I’emploi et le chomage, ainsi que les diverges industries 
eonsidiriet, tarient selon les pays et ne permetlent pas une comparaison exacts du ncmbre des ouvriers occupe.s, des chdmeurs, ni des indices de Vemploi ou des pourcentages du chdmage 
(donnas en italique). Pour de plus amples renseignements sur les series publiies, voir Bevue Internationale du Travail de janvier 1934, pages 136 & 149 et Nos suivants. 

See note on the following page. 
(1) Total des ouvriers servant de base au dernier pourcentage : Allemagne : 111 : 

6,656,406 ; Autriche: 1,140,616; Canada: 145,000 ; Danemark: 360,294; Etats- 
Unis : 620,000. 

• Chiflre provisoire. — (a) Personnes ayant ch6m6 plus de deux jours au cours d'une 
semaine d6termin6e de chaque trimestre. — (5) D6but du mois suivant. — 
(c) Statistlquea des caisse de secours. — (d) Depuis 1932 : y compris les chOmeurs 
secourus par les Bureaux de Bienfaisance. — (*) ChOmeurs ayant droit aux indemnit^s. 
— (/) 1925-1930 : moyenneg de ahiffres se rapportant au premier lundi du mcis 
suivant. — (g) 1925-1928 : chiffres calculus par iMnstitut filr Konjunktunorschung. 
— (ij Pourcentages bas6s sur des relev^s incomplete. — fij Non comprig les 
personnes occupies dans les camps de travail. — (A) Depuis VIII/1933, front national du travail. — (l) S6rie revisde. 

(1) Total number of workers on which latest percentage is based : Germany : 1/1: 
6,656.406; Austria: 1,140,616; Canada: 145,000; Denmark: 360,294; United 
States: 620,000. 

* Provisional figure. — (a) Persons unemployed for more than two days during a 
specified week in each quarter. — (b) Beginning of the following month. — (c) Belief 
fund statistics. — (d) Since 1932: including unemployed in receipt of benefit, 
from Social Welfare offices. — (e) Having current claims to unemployment benefit 
— (/) 1925-1930 : Averages of figures relating to tbe first Monday of the following 
month. (a) 1925-It28: figures calculated by the Institut ffir Konjunkturforschung. 
— (if Percentages based on incomplete returns. — (j) Not including persons 
employed in labour camps. — (Tc) Since VIII/1933. National Labour Front. — 
(Z) Bevised Series. 



23. Chomage. 
I — Siattsliques de Passurance obligatoire. 
II — Slalistiques de l'assurance volontaire. 
III — Statisliques des caisses syndicales. 
IV — Stattsliques syndicales. 
V — Statistiques des bureaux de placement. 
VI — Evaluations offleielles. 

240 — 23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays: 
Coontry : 

Periods 
Period 

Moyenne 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
Fin de: End 
1932 XI 

XII 
1933 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI , 
XII 

1934 I. . 
II . 
III . 
IV . 

Italic 
Italy 
(a) 

CliOineurs 
Unemployed 

complete j partiels 
wholly partially 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 
1,038,757 
1,129,654 
1,225. 
1,229, 
1,081, 
1,025, 
1,000. 

883. 
g) 824, 

888, 
907, 
962, 

1,066, 
1,132, 

470 
387 
536 
754 
128 
621 
,195 
,560 
463 
,868 
215 
257 

1,158,418 
1,103,550 
1,056,823 

11,938 
97,054 
38,457 
16,154 
23,408 
28,721 
33,468 

36,349 
37,644 
33,003 
34,506 
29,129 
51,871 
45,183 
38.815 

(7.1229,217 
259,640 

Japon 
Japan 

Chflmenrs 
Unemployed 

366,799 
413,248 
489,168 
413,853 
484,213 
463,403 
444,032 
438,780 
424,287 
414,392 
429,295 
428,708 
418,177 
413,649 
400,118 
392,294 
383,582 
378,928 

5.2 
5.9 
6.9 
5.7 
6.7 
6.4 
6.1 
6.1 
5.8 
5.7 
5.9 
5.9 
5.8 
5. 7 
5.5 
5.3 
5.2 
5.1 

Lettonie 
Latvia 

Demandes 
d'emploi 

Applications 
for work 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 

17,601 
17,314 
14,777 
13,886 
13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 
10,435 
10,921 

* 10,480 

Norvfige 
Norway 

Ch&menrs 
enreglstrgs 

Unemployed 
registered 

% 24.3 
25.4 
19.2 
15.4 
16.6 

b)22.3 
30.8 
33.4 
34.2 
42.4 
39.3 
40.0 
38.5 
35.7 
30.9 
27.2 
26.0 
28.4 
30.9 
31.3 
33. 4 
39.2 

1 40.6 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
33.831 
36,279 
(c) 

38,807 
41,571 
40,642 
42,460 
42,437 
39,846 
35,803 
30,394 
25,918 
27,459 
32,848 
35,223 
39,723 
42,595 
41.831 
43,559 
42,000 
40,439 

N ouvelle-ZClande 
New Zeeland 

Cemandeurs 
d'emploi 

Applicants 
for work 

2,895 
5,003 

41,430 
51,549 
53,382 
52.477 
52,523 
51,698 
49,971 
51,035 
53,171 
55.477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 
46,527 
45,125 

Pays-Bas 
Netherlands 

Chflmeurs 
Unemployed 

(d) 

24,865 
26,868 
22,009 
27,775 
41,281 
96,751 

161,565 
176,429 
161,035 
208,697 
254,271 
232,840 
184,776 
163,112 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 
240,748 

*186,940 
*171,468 

% 8.7 
9.0 
6.9 
7.5 
9.7 

18.7 
29.9 
31.4 
30.5 
34.5 
41.8 
38.1 
30.0 
26.5 
28.7 
27.7 
27.7 
29.0 
28.6 
29.1 
29.6 
40. 0 
40.1 

‘31. 5 
‘28.9 

ChSmeurs 
enregtstr^s 

Unemployed 
registered 

138,200 
271,092 
322,951 
310,376 
350,770 
398,641 
385,542 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 
387,230 
358,023 

Pologne 
Poland 

Chflmeurs 
Unemployed 

165,340 
125,552 
129,450 
226.659 
299,502 
255,582 
249.660 
177,459 
220,245 
266,601 
280,044 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399.660 
408,792 
388,297 

% (e) 
7.4 
5.0 
4.9 
8.9 

12.7 
11.9 
11.8 
S.i 

10.1 
12.5 
13.2 
13.2 
12.2 
11.3 
10.6 
10.1 
9.7 
9.5 

10.1 
12.5 
16.1 
18.8 
19.2 
18.3 

Pays: 
Country : 

Boumanie 
Boumanla 

Pflriode 
Period 

Boyaume-Uni 
United Kingdom 

Chflmeurs complete 
Wholly unemployed 

Chflmears partiels 
et temporaires 

Temporary 
stoppages 

Sarre 
Saar 

Chflmeurs 
enregistrfls 

Unemployed 
registered 

Suede 
Sweden 

Chflmeurs 
Unemployed 

Suisse 
Switzerland 

Chflmeurs 
Unemployed 

wholly 
complete 

Inter- 
mittent. 

Tchflcoslovaquie 
Czechoslovakia 
in 

Chflmeurs 
Indemnisfls 

Unemployed 
on benefit 

Chflmeurs 
enregistr£s 

Unemployed 
registered 

Yougoslavls 
Yugoslavia 

Chflmeurs 
enregistria 

Unemployed 
registered 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 XI . . 

XII . 
1933 I . . 

II . . 
III . . 
IV . . 
V . . 
VI . . 
VII . 
VIII . 
IX . . 
X . . 
XI . . 
XII . 

1934 I. . . 
II . . 
III . . 
IV . . 

10,373 
7,288 

23,686 
35,737 
38,564 
29,063 
30,651 
38,471 
44,797 
45,401 
44,294 
37,532 
30,336 
24,685 
21,084 
20,153 
17,551 
17,031 
20,125 
25,765 
28,323 
27,721 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,328,920 
2,314,528 
2,422,808 
2,394,106 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 
2,045,636 
1,996,344 
1,907,908 

*1,818,282 

o/ /o 8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 
16.4 
18.2 
18.1 
18.8 
18.6 
18.0 
17.1 
16.5 
15.8 
15.5 
15.3 
15.3 
15.3 
15.3 
15.1 
15.9 
15.5 
14.8 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573,805 
456,678 
520,105 
461,274 
532.640 
520,808 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343.641 
313,419 
361,479 
346,450 
316,960 

*329,913 

% 3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
4.0 
3.6 
4.2 
4.1 
3.9 
4.2 
3.9 
3.6 
4. 0 
3.8 
3.1 
2.8 
2.6 
2.5 
2.8 
2.7 
2.5 

6,591 
9,286 

20,963 
41,373 
38.749 
41,962 
44,311 
45,700 
45,101 
42,258 
40,082 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 
40,719 
39.749 

11) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 
97,666 

129,002 
120,156 
118,251 
121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
91,762 

101,794 

(1) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 
24.5 
31.5 
29.1 
27.8 
29.0 
24.8 
21. 5 
20.8 
19.8 
20.0 
19. 7 
20.6 
22.7 
27.7 
24.5 
24.3 

% 3.4 
2.7 
2.1 
 1. 

3.4 
5.9 
9.1 

10.8 
10.3 
13.6 
17.0 
16.5 
12. I 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 
8.4 

10.1 
16.0 
16. 0 

'14.7 

o/ /o 3.9 
2.0 
1.1 
1.7 
7.2 

12.1 
12.2 
8. 5 

11.3 
11.9 
11.4 
11.6 
10.7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 
6.6 
7.2 
7.7 1 7.6 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
190,779 
239,959 
300,210 
305,036 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 
268,708 
294,184 

3.0 
1.6 
1.4 
2.2 
4.5 
8.3 

13.5 
16. 9 
13.2 
16.9 
20.5 
20.7 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14.3 
15.3 
17.1 
19. 4 
20.9 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 
608,809 
746,611 
872,775 
920,182 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
847,994 
789,789 

*703,495 

5,721 
8,370 
8,198 
9,930 

14,761 
15,997 
11.670 
14,248 
23,574 
25,346 
22,609 
19.671 
15,115 
14,492 
11,710 

9,841 
10,043 
10,419 
11,409 
17,733 
27,768 
29,001 
21,077 

Voir note d la page prMdente. 
Note. — A large number of the figure* are eupplied by the International Labour Office. — The tcope and nature of the employment and unemployment retumt and the different 

tradee included vary according to the country and render accurate comparieon of the numbere returned as employed, unemployed and of the employment indices or unemployment 
percentages (given in italics) impossible. For further details concerning the different series, see International Labour Bevtew of January 1934, pages 123 to 135 and following 
Numbers. 

(1) Total des ouvriers servant de base an dernier pourcentage : Norvflge : 50,083 ; 
Suisse: 458,351. 

• Chiflre provisotre. — (o) Minlstflre des Corporations. — (4) Avrll k septembre 
1931 : confllt de travail. — (e) 15 du mols. — Id) Chtflres ealculfls d’aprdi 
las moyennes hebdomadatres. — («) Pourcentages basis sur le nombre de personnes 
oouvertes par 1'assurance-maladle. — (/) Depuis 1929, y compris les travailleurs 
forestiers et flotteurs de hois. — (g) Depuls juillet 1933, relevga plus i tend us com- 
prenant chflmage saisonnler et professions agricoles. — (4) Calsse d'aasurance-chfl- 
mage obllgatolrea ou facultatlves suivant les cantons. 

(1) Total number of workers on which latest percentage Is based : Norway: 50,083 ; 
Switzerland : 458,351. 

• Provisional figure. — (a) Ministry of Corporations. — (5) April to September- 
1931 : labour dispute. — (r) 15th of month. — (d) Figures calculated from weekly 
averages. — («) Percentage based on the number of persons covered by sickness 
Insurance. — (/) Since 1929 Including forestry and timber-floating workers. — le) 
Since July 1933, more complete returns. Including seasonal unemployment and agri- 
cultural occupations. — (A) According to cantons : compulsory or optional unem- 
ployment Insurance statistics. 
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INTRODUCTION 

Le graphique sur le Mouvement rtu Commerce mondial 
est donne k la page 243. Les courbes relatives aux mouve- 
ment des prix et du quantum ont ete retracees, Tindice 
trimestriel des prix dans le commerce international ayant 
ete revise. Le mouvement des prix est represente par un 
indice pondere base sur les prix (exprimes en valeur-or) 
des importations dans le Royaume-Uni, en Allemagne, en 
France et en Italic, adapte de telle sorte qu’il corresponde 
a I’indice annuel calcule, pour les annees 1929 a 1932, sur la 
base des indices des prix des importations et des exporta- 
tions d’environ trente pays, representant a peu pres 80 % 
du commerce mondial. 

Les chiffres de 1932 et 1933 relatifs aux valeurs des 
importations et des exportations de plusieurs pays ont ete 
revises et les series mensuelles de base concernant ces annees 
ont ete leg£rement modifiees apres leur publication a la 
page 3 du Bulletin N° 1. 1934. Les nouveaux chiffres de 
base sont donnes ci-apres : 

On page 243 will be found the diagram on the Movement 
of World Trade. As a result of a revision of the quarterly 
index of prices in international trade, the curves showing 
the movement of prices and quantum have been redrawn. 
The price curve shows the movement of a weighted index 
of prices (in terms of gold) of imports into the United 
Kingdom, Germany, France and Italy, adjusted to agree 
with the annual index calculated for the years 1929 to 
1932 from import and export price indices of about thirty 
countries, representing nearly 80 % of world trade. 

As, in the case of several countries, the figures for the 
value of trade in 1932 and 1933 have been revised, the basic, 
monthly series for those years have been slightly modified 
as compared with the figures published on page 3 of 
Bulletin No. 1, 1934. The new base figures are given below : 

I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
Mov. 

Valeurs 
Import. 
1837.6 
1700.2 
1888.2 
1796.6 
1763.1 
1730.3 
1677.7 
1583.8 
1569.9 
1554.3 
1469.4 
1425.8 
1666.4 

1931 
dollars-or 

Export. 
1633.6 
1551.6 
1687.5 
1575.3 
1542.9 
1472.1 
1486.9 
1431.5 
1443.1 
1464.9 
1392.2 
1338.4 
1501.7 

Indice 2 

Total 
63.1 
59.1 
65.0 
61.3 
60.1 
58. 2 
57.5 
54. 8 
54. 8 
54.9 
52.0 
50. 3 
57. 6 

Values in 
Import. 
1206.1 
1187.1 
1230.6 
1212.1 
1149.5 
1142.8 
993.8 

1003.5 
1028.7 
1094.6 
1092.3 
1116.5 
1121.5 

1932 
gold $ 1 

Export. 
1075.6 
1090.1 
1116.9 
1088.9 
997.4 
965.0 
902.4 
912.1 
983.5 

1076.9 
1032.7 
1056.6 
1024.8 

Index : 

Total 
41.5 
41.4 
42. 7 
41.8 
39.0 
38.3 
34. 5 
34.8 
36.6 
39.5 
38.6 
39.5 
39.0 

Le mouvement trimestriel 
a) De la valeur-or du commerce mondial, 
b) Des prix-or dans le commerce international (d’apres 

I’indice mentionne plus haut), et 
c) Du quantum du commerce mondial (a divise par b), 

est indique ci-dessous (1929 = 100) : 

Valeurs 
Import 
996.0 
943.0 

1055.8 
955.3 

1022.1 
985.6 
976.1 
995.6 
979.2 

1019.9 
1023.4 
1040.8 
999.9 

193T 
dollars-or 1 

Export. 
915.1 
879.6 
973.2 
847.0 
905.6 
904.3 
903.6 
909.2 
949.2 

1000.5 
991.7 

1003.4 
931.9 

Indice 2 

Total 
34.8 
33.2 
36.9 
32.8 
35.1 
34. 4 
34.2 
34.6 
35.1 
36.7 
36.6 
37. 2 
35.1 

1934 
Values in gold $ 1 

Import. Export. 
983 * 
898 * 

1004 * 
943 * 

896 
857 
949 
850 

Index 2 

Total _ 
34.2 

* Provisoire - Provisional 

The quarterly movement of 
a) The gold value of world trade, 
b) Gold prices in international trade (according to 

the index referred to above), and 
c) The quantum of world trade (a divided by b), 

is shown below (1929 = 100) : 

I-III 
IV-VI 
VII-IX 
X-XII 
Average 

1929 
a) b) c) 

99.0 102.0 97.1 
100.6 101.5 99.1 
98.3 100.0 98.3 

102.2 96.5 105.9 
100.0 100.0 100.0 

1930 
a) b) c) 

89.1 94.0 94.8 
82.4 89.0 92.6 
75.7 86.0 88.0 
76.1 79.5 95.7 
80.8 87.1 92.8 

1931 
a) b) c) 

62.5 74.0 84.5 
60.0 71.0 84.5 
55.8 68.0 82.1 
52.5 58.0 90.5 
57.7 67.8 85.4 

1932 
a) b) c) 

41.9 55.0 76.2 
39.8 54.5 73.0 
35.3 52.0 67.9 
39.2 50.0 78.4 
39.1 52.9 73.9 

1933 
a) b) c) 

35.0 48.0 72.9 
34.1 47.5 71.8 
34.7 46.5 74.6 
36.9 46.0 80.2 
35.2 47.0 74.9 

1934 
a) b) c) 

33.9 45.5 74.5 

On donne aux pages 244 et 245 un graphique special 
montrant le Mouvement des prix agricoles et industriels 
depuis 1928. II est destine a illustrer, pour chaque pays, 
autant que possible, ce qu’on appelle les ciseaux des prix 
entre les produits vendus par les agriculteurs d’une part 
et les produits achetes par eux, et/ou les produits indus- 
triels finis, d’autre part. 

Quand des indices etablis specialement dans ce but ne 

On pages 244 and 245 will be found a special diagram 
showing the Movement of Agricultural and Industrial 
Prices in certain countries since 1928. The curves given 
are intended to illustrate as far as possible, for each country, 
the so-called price-scissors between products sold by 
farmers on the one hand, and products bought by farmers 
and/or industrial finished goods, on the other. 

Where special indices of this kind are not available — in 
1 En millions: anciens dollars de 1.50463 gramme d’or fin. 2 Total importations plus exportations, 1929 = 100. 

1 000,000's omitted; old $ of 1.50463 gramme of fine gold. 2 Total imports plus exports, 1929 = 100. 
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sont pas disponibles — en fait, dans la majorite des cas — 
on a choisi d’autres indices pouvant etre consideres comme 
repr^sentant les categories de prix susmentionnees. Pour 
quelques pays, on a indique les prix des denrees alimen- 
taires seulement, comme representant ceux des produits 
agricoles. De meme, dans le cas de certains pays qui 
exportent principalement des produits agricoles et qui 
importent surtout des produits industriels, ou vice-versa, 
les indices des prix des importations et des exportations 
ont ete consideres comme appropries au but vise. 

Une liste des series choisies pour les divers pays est don- 
nee ci-apres : 

I. Indices des prix des importations et des exportations. 
Indes neerlandaises, Chine : prix des marchandises 

exportees ; prix des marchandises importees ; 
France, Royaume-Uni: prix des denrees alimentaires 

importees ; prix des matieres premieres importees ; prix 
des produits manufactures exportes. 

II. Indices des prix de gros. 
Indochine : prix des produits indigenes, prix des mar- 

chandises importees ; 
Etat libre d’lrlande : prix des produits agricoles ; prix 

des marchandises importees ; 
Etats-Unis d’Amerique : prix re?us pour les produits de 

Pagriculture ; prix payes pour les articles achetes par les 
agriculteurs ; prix des produits industriels finis ; 

Canada : prix des produits de 1’agriculture canadienne ; 
prix des produits comptetement ou principalement manu- 
factures ; 

Argentine : prix des produits agricoles ; prix des produits 
non-agricoles ; 

Autriche : prix des denrees alimentaires et des articles 
de consommation ; prix des matures industrielles ; 

Finlande : prix des produits agricoles ; prix des produits 
de I’industrie indigene ; 

Norvege : prix des produits agricoles ; prix des produits 
industriels finis ; 

Belgique : prix des denrees alimentaires ; prix des pro- 
duits finis ; 

France : prix des produits agricoles et des denrees ali- 
mentaires ; prix des produits industi'iels ; 

Italie : prix des produits de Tagriculture nationale; prix 
des produits finis ; 

Tchecoslovaquie : (Boheme, regions ou la culture de la 
betterave n’a pas une importance preponderante) : prix 
re^us par les agriculteurs pour les produits agricoles ; prix 
payes par les agriculteurs pour les moyens de production ; 

AUemagne : prix des produits agricoles ; prix du materiel 
d’exploitation agricole (cheptel mort) ; prix des produits 
industriels finis ; 

Pologne : prix des produits vendus directement par les 
agriculteurs ; prix des produits achetes par les agriculteurs ; 
prix des produits industriels finis ; 

Hongrie : prix des produits de Tagriculture et de 1’ele- 
vage, prix des produits industriels ; 

Yougoslavie : prix des produits agricoles ; prix des pro- 
duits industriels. 

Les indices des prix sont calculus selon des methodes qui 
varient d’un pays a 1’autre ; le choix des marchandises qui 
y figurent, leur groupement et leur ponderation, sont deter- 
mines non seulement par la structure economique de chaque 
pays, mais aussi par le fait de Texistence ou de 1’absence de 
cotations regulieres des prix de differentes marchandises. 
Meme dans les cas ou une terminologie identique est 
employee, la portee et la structure des indices des prix 
different considerablement d’un pays a I’autre. Les indices 
des prix industriels ne se rapportent que rarement h des 
produits finis seulement ; dans la plupart des cas, ils 
comprennent des prix de produits semi-manufactures, et 
meme, dans quelques cas, ceux des matieres premieres. Dans 
ces conditions, il ne faudrait pas attacher d’importance a 
des divergences minimes dans le mouvement ou le niveau 
relatif des courbes donnees dans le graphique, mais consi- 
derer plutot leurs tendances generales et les changements 
dans les rapports entre les series representant les prix 
agricoles, ou specialement les prix des produits vendus 
par les agriculteurs, d’une part, et les prix des produits 
industriels, ou specialement les prix des produits manufac- 
tures finis, d’autre part, dans chaque pays particulier. 

On donne a la page 246 un tableau special sur les Stocks 
de denrees alimentaires brutes ct de matieres premieres, 
et, a la page 247, un graphique special montrant le mouve- 

fact, in the majority of cases — such other group indices as 
may be considered representative of the above price cate- 
gories have been chosen. In the case of some countries, 
prices of foodstuffs alone have been taken as representa- 
tive of agricultural prices. Again, in the case of certain 
countries which export chiefly agricultural and import 
chiefly industrial products or vice versa, import and export 
price indices have been chosen as representative for the 
purpose in view. 

A list of the series selected for the various countries 
is given below : 

I. Export and import price indices. 
Netherlands Indies, China : prices of exported goods ; 

prices of imported goods ; 
France, United Kingdom : prices of imported foodstuffs ; 

prices of imported raw materials ; prices of exported 
manufactured products ; 

II. Wholesale price indices proper. 
Indo-China : price of home products ; prices of imported 

goods ; 
Irish Free State : prices of agricultural products ; 

prices of imported goods ; 
United States of America : prices received for farm 

products ; prices paid for articles bought by farmers ; prices 
of industrial finished products ; 

Canada : prices of Canadian farm products ; prices of 
products fully or chiefly manufactured ; 

Argentine : prices of agricultural products ; prices of 
non-agricultural products ; 

Austria : prices of foodstuffs and articles for con- 
sumption ; prices of industrial materials ; 

Finland : prices of agricultural products ; prices of 
products of home industry ; 

Norway : prices of agricultural products ; prices of 
industrial finished products ; 

Belgium : prices of foodstuffs; prices of finished products; 

France : prices of agricultural products and foodstuffs ; : 
prices of industrial products ; 

Italy : prices of national agricultural products ; prices 
of finished products ; 

Czechoslovakia : (Bohemia, regions where sugar beet 
planting is not of preponderating importance) : prices 
received by farmers for agricultural products ; prices 
paid by farmers for means of production ; 

Germany : prices of agricultural products ; prices of 
agricultural equipment ; prices of industrial finished 
products ; 

Poland : prices of foodstuffs sold directly by farmers ; 
prices of products bought by farmers ; prices of industrial 
finished products ; 

Hungary : prices of agricultural and of animal products ; | 
prices of industrial products ; 

Yugoslavia : prices of agricultural products ; prices of 
industrial products. 

The price indices are compiled according to methods 
which vary from country to country ; the choice of the 
commodities covered and their grouping and weighting 
is determined not only by the economic structure of each 
country, but also by the availability or lack of regular 
price quotations for different commodities. Even in cases 
of identical terminology, the scope and the structure of the 
price indices differ considerably from country to country. 
The indices of industrial prices relate only in comparatively 
few cases to finished products alone ; in most cases they 
include prices of semi-manufactured products, and in 
some cases those of raw materials. For these reasons, 
importance should not be attached to minor divergences 
in the movement or the relative level of the price curves 
shown, but rather to their general trends and to the changes 
in the relationship, in each individual country, between 
those representative of agricultural or particularly farm 
prices, on the one hand, and industrial prices or particularly 
prices of finished manufactured goods, on the other. 

On page 246 will be found a special table on Stocks of 
Primary Commodities and on page 247 a special diagram 
showing the movement of these stocks ; compared with 
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MOUVEMENT DU COMMERCE MONDIAL MOVEMENT OF WORLD TRADE 
Echelle logarithmique. Logarithmic Scale. 

ment de ces stocks. Compare au mgme tableau publie 
precedemment, le tableau actuel comprend deux nouvelles 
series. La premiere (col. 10) se rapporte aux stocks de 
soie grege aux Etats-Unis, au Japon, et a Canton, Chang- 
HaT, Londres et Milan. La seconde (col. 23) repr^sente 
Uindice general des stocks mondiaux etabli par le Departe- 
ment du Commerce des Etats-Unis, recalcule sur la base de 
join 1929 = 100. Get indice est bas6 sur neuf. series 
concernant des denrees alimentaires brutes ou des mati&res 
premieres pour lesquelles des statistiques representatives 
des stocks mondiaux sont disponibles. Les series de base sont 
ponderdes d’apr&s la valeur des stocks existants dans la 
periode de base originale 1923-1925, calculee sur le stock 
moyen annuel et d’apr^s les prix moyens dominants. Les 
series et leurs coefficients de ponderation sont les suivantes : 
coton (9) ; sucre (6) ; froment (6); caoutchouc (3) ; cafe (2) ; 
cuivre (2); soie grfege (2); the (1); etain (1). Les series 
montrant des variations saisonnieres distinctes ont ete 
corrigees pour eliminer celles-ci, et les series non corrig^es 
n’ont pas de variations saisonnieres importantes. 

Des renseignements sur les autres series figurant dans 
le tableau ont ete donnees dans les Bulletins^N0 1, 1933, 
pages 3-4, et N° 5, 1933, page 23. 

Dans le tableau 9 -— Importations et Exportations 
(Valeurs en monnaies nationalcs), les chiffres pour VArgen- 
tine sont donnes maintenant en pesos papier pour toute la 
periode figurant dans le tableau, au lieu des pesos «or», 
indiques jusqu’ici (1 peso or = 2,273 pesos papier). 

; Dans le tableau 17 — Reserves d’or et certaines reserves 
d’arpent et de devises etranperes, les chiffres pour la 
Bolivie, de 1931 a 1934, ont ete revises. Une partie des 
sommes indiquees jusqu’ici sous avoirs etrangers repre- 
sentait de 1’or « reserve » a New York. En outre, la valeur 
de la reserve d’or du Banco Central de Bolivia, qui est indi- 
quee dans ses bilans, depuis 1931, en Bolivianos deprecies, 
a etd reconvertie a la parite or dans le but de rendre les 
chiffres de la periode la plus recente comparables avec 
ceux des annees precedentes. 

Dans le tableau 19 — Depots dans Ics Banques commer- 
eiales, la serie relative aux depots d’epargne en Grece a ete 
modifi^e dans le but d’en eliminer les depots d’epargne 
aupr^s de la Banque nationale de Grece, qui sont donnes 
dans le tableau sur les Depots dans les caisses d’epargne. 

Dans le tableau 20 — Emploi, les indices de 1’emploi et 
du montant des bordereaux de salaires pour les Etats-Unis, 
reproduits du Federal Reserve Bulletin, ont ete remplaces 
par les indices revises etablis par le Bureau des Statistiques 
du Travail des Etats-Unis. Des renseignements a ce sujet 
seront donnes dans un prochain numero du Bulletin. 

previous editions of the table, two new series have now 
been added. The first additional series (col. 10) refers 
to stocks of raw silk in the United States, in Japan, and 
at Canton, Shanghai, London and Milan. The second 
(col. 23) shows the general index of world stocks compiled 
by the U. S. Department of Commerce, recalculated on the 
basis of June 1929 == 100. This index is based on nine 
series of foodstuffs and raw materials stocks for which 
representative world statistics are available. The compo- 
nent series are weighted in accordance with the value of 
the existing stocks in the original base period 1923-1925, cal- 
culated from the average stock for the year and the 
average prices prevailing. The series and their weights 
are as follows : cotton (9) ; sugar (6) ; wheat (6) ; rubber 
(3) ; coffee (2) ; copper (2) ; silk (2) ; tea (1) ; tin (1). 
Those series which show a distinct seasonal variation are 
adjusted for this factor, and the unadjusted series;have 
no important seasonal movement. 

Explanations of the other series included in the table 
were given in Bulletin No. 1, 1933, pages 3-4, and No. 5, 
1933, page 23. 

In Table 9 — Imports and Exports (Values in National 
Currencies), the figures for Argentine are now given, for 
the whole period covered, in terms of paper pesos, instead 
of « gold » pesos as hitherto (1 gold peso = 2.273 paper 
pesos). 

In Table 17 — Gold and certain Silver and foreign Assets 
Reserves, the figures for Bolivia from 1931 to 1934 have 
been revised. Part of the sums hitherto shown under 
foreign assets represented gold earmarked in New York. 
Moreover, the value of the gold reserve of the Banco Central 
de Bolivia which, since 1931, has been shown in its balance 
sheet in terms of depreciated Bolivianos, has been converted 
back to gold parity in order to render the figures for recent 
years directly comp arable with those for earlier years. 

In Table 19 — Commercial Bank Deposits, the series rela- 
ting to savings deposits in Greece has been modified in order 
to eliminate the savings with the National Bank of Greece, 
which are given in the table on Savings Banks Deposits. 

In Table 20 — Employment, the indices of employment 
and amount of payroll, reproduced from the Federal Reserve 
Bulletin, have been replaced by the revised indices estab- 
lished by the U. S. Bureau of Labor Statistics. Further 
details will be given in a later issue of the Bulletin. 

Erratum. — Dans le Bulletin N° 5, 1934, page 199, tableai s.ur le Commerce mondial, Exportations, colonne 1932, lire 
ase o11 5 Asie : L819 ? total mondial : 12,902, au lieu d 388.2, 1,843 et 12,926 respectivement. Dans la colonne 1933 
lire : Mandchourie, 74.4 au lieu de 4.4. 

Geneve, le 11 juin 1934. 

Erratum. — In Bulletin No. 5, 1934, on page 199, in the 
table on World Trade, Exports, column 1932, read : Japan : 
364.1 ; Asia : 1,819 ; World total : 12,902, instead of 388.2, 1,843 
and 12,926 respectively. In column 1933, read : Manchuria, 74.4 
instead of 4.4. 

Geneva, June Uth, 1934. 
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A. PRIX AGRICOLES ET INDUSTRIELS.’ A. AGRICULTURAL AND INDUSTRIAL PRICES 

1928 = 100 

Des explications et la liste des indices de prix choisis pour cliaque pays sont 
(loiinr'es dans i’introduction, pages 241-242. 

Explanation ot this diagram and the list of price indices chosen for each 
country are given in the Introduction, pages 241-242. 
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A. PRIX AGRICOLES ET INDUSTRIELS. A. AGRICULTURAL AXD INDUSTRIAL PRICES. 
1928 = 100 

Des explications et la liste des indices de prix choieis pour chaque pays sont 
donn^es dans 1'introduction, pages 241-242. Explanation of this diagram and the list of price indices chosen for each 

country are given in the introduction, pages 241-242. 



B. STOCKS DE DENRfiES ALIMENTAIRES — 246 — 
BRUTES ET DE MATlfiRES PREMIERES 

en milliers d’unites indiquees. 

B. STOCKS OF PRIMARY 
COMMODITIES 

in OOO’s of unit indicated. 

End 
of month 

FROMENT 
WHEAT 

SUCRE 
SUGAR 

CAFE 
COFFEE 

Total 
mondial 
World 
Total 

Stocks 
yislbles 
Visible 
Supply 

Stocks 
visibles 
Visible 
Supply 

Total 
mondial 
World 
Total 

thE 
TEA 

Royaume- 
Unl 

United 
Eingdom 

Amster- 
dam 

tonnes mStriques — metric tons 
3 

1928 VI . 
1929 VI . 

XII 
1930 VI . 

XII 
1931 III . 

VI . 
IX . 
XII 

1932 III . 
VI . 
IX . 
XII 

1933 I. . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 

19,190 6,152 

COTON 
COTTON 

Total mondial 
World Total 

Toutesesp4ces|C. amirlcain 
All kinds I American 

Stocks en 
fabrique 

Mill 
Stocks 

balles — bales 

SOIE GREGE 

Stocks 
visibles 
Visible 
Supply 

CAOUTCHOUC 

Total 
mondial 
World 
Total 

Etats-Unls 
U. S. A. 

of which: 
Royaume- 

Uni 
U. K. 

tonnes m6triques — metric tons 
11 12 

26,400 

25,100 

27,410 

27,110 

30,110 

8,738 

9,228 

15,080 
11,786 
13,218 
16,035 
15,894 
11,778 
12,380 
14,963 
15,965 
15,292 
14,315 
13,036 
11,980 
11,640 
11,520 
11,707 
12,437 
12,679 
12,061 
12,954 
14,182 
13,801 

4,372 
4,876 
5,704 
6,295 
7,131 
8,589 
7,119 
6.920 
8,715 
9,237 
8,198 
7,131 
8.871 
8,691 
8.921 
9,045 
8,964 
8,551 
8,040 
7,611 
7,083 
6,544 
7,366 
8,548 
8,467 
7.871 
7,759 
8,175 

1,115 
856 

1,504 
1,884 
1,932 
1,866 
1,692 
2,040 
2,214 
2,214 
1,890 
1,836 
1,758 
1,710 
1,614 
1,554 
1,434 
1,380 
1,338 
1,338 
1,398 
1,470 

81.3 
92.1 

129.9 
104.3 
130.7 
120.7 
101.3 

97.3 
129.7 
106.3 

90.8 
109.3 
142.7 
147.2 
145.7 
137.7 
130.7 
128.2 
122.2 
116.8 
117.3 
117.3 
123.7 
126.7 
134.7 
137.2 
132.7 
125.2 
119.3 

4.3 
3.1 
5.3 
3.1 
3.9 
4.5 
4.0 
4.0 
3.4 
3.2 
3.6 
2.9 
3.8 
4.4 
4.3 
4.4 
5.1 
5.2 
5.4 
4.8 
4.3 
4.0 
4.2 
3.4 
3.6 
3.5 
3.1 

(a) 
10,135 

9,625 

11,715 

13,835 

17,046 

16,076 

3,948 (a) 4,787 
3,096 
3.662 
4,970 
6.929 
7,564 
8,085 
9,165 
9.663 
9.930 

10,971 
11,738 
11,183 
11,090 
11,172 
11,174 
11,145 
10,947 
10,648 
10,464 
10,253 
10,107 
10,014 

9,844 
9,785 
9,552 
9,448 
9,236 

* 9,184 

(a) 4,863 
(b) 4,931 
(a) 4,498 
(b) 4,586 

(b) 4,313 
(b) 4,608 

(a) 4,462 
(b) 4,542 

5,050 

5,268 

(t) 
6.3 
6.7 

(b) 12.0 
12.8 
16.1 
13.2 
12.6 
16.7 
18.7 
15.7 
13.4 
15.0 
17.0 
15.4 
14.4 
14.2 
14.1 
13.4 
13.1 
14.6 
15.8 
17.0 
18.1 
19.4 

304 
389 
437 
514 
556 
554 
579 
654 
656 

re; 625 
632 
652 
658 
644 
656 
644 
643 
625 
632 
630 
636 
647 
656 
675 
686 
678 
684 

93.9 
102.2 
120.4 
156.7 
205.8 
221.8 
230.0 
259.8 
318.2 
340.2 
350.5 
371.5 
395.1 
402.7 
400.0 
396.4 
388.3 
370.5 
339.3 
331.8 
330.6 
332.7 
349.1 
359.5 
359.5 
374.6 
362.8 
356.7 
354.9 

41.6 
36.1 
74.5 

108.8 
120.2 
135.1 
138.4 
136.7 
129.1 
127.0 
111.3 
104.7 
94.1 
90.5 
91.6 
96.1 
96.6 

100.1 
104.1 
101.5 
98.2 
96.5 
91.1 
89.3 
87.8 
91.7 
94.0 
95.8 
97.7 

End 
of month 

HOUILEE 
COAL 

Europe 
(continent) 

tonnes m6tr. 
metric tons 

PETROLE 
;PETROLEUM 

Etats-Unis 
U. S. A. 

barils 
barrels 

1928 VI. 
1929 VI . 

XII 
1930 VI . 

XII 
1931 III. 

VI . 
IX . 
XII 

1932 III. 
VI . 
IX . 
XII 

1933 I. . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 

5,848 
2,958 
4,997 

13,988 
17,419 
18,418 
19,663 
19,915 
20,721 
20,985 
21,490 
20,015 
19,545 
19,527 
19,689 
20,357 
20,979 
21,096 
20,973 
21,016 
21,170 
20,948 
20,371 
19,930 
18,874 
18,627 
18,687 

572,765 
613,446 
630,291 
632,117 
601,590 
589,592 
584,703 
554,178 
556,226 
548,889 
537,511 
529,664 
508,610 
508,880 
504,207 
510,256 
503,673 
510,474 
514.111 
520,706 
529,634 
529,622 
525,566 
517,581 
511.112 
507,437 

CUIVRE 
COPPER 

Total mondial 
World Total 

PLOMB 
LEAD 

Etats-Unls — U. S. A. 
dont — of which 

rafflnS 
refined 

Royaume- 
Uni 

United 
Eingdom 

Etain 
TIN 

“ Visible " 
Supply 

and Straits 
Stocks 

Etats-Unis et 
Royaume-Uni 
U. S. A. and 

United Elngdom 
tonnes m^triques — metric tons 

Indice g&i6ral 
des stocks 
mondiaux 

General Index 
of World 

Stocks 
VI. 1929 = 100 

277.9 
327.8 
423.0 
540.7 
547.1 
525.6 
581.3 
640.3 
692.7 

(685.0) 
(708.1) 
(716.4) 
724.5 

(670.4) 
(645.0) 
(610.5) 
(592.4) 
(578.8) 
(573.9) 
(577.3) 
(581.5) 
(575.5) 
(558.1) 
(536.1) 
(514.8) 

d) 148.5 
d) 157.5 

100.6 
101.8 
144.0 
168.6 
180.6 
183.8 
197.8 
217.1 
222.9 
235.0 
238.9 
245.3 
254.0 
258.8 
257.9 
260.9 
254.3 
238.6 
233.1 
242.8 
249.7 
258.2 
268.3 
267.9 
269.4 
270.6 
272.1 

(d) 50.2 
(d) 60.1 

46.3 
50.3 
93.7 

118.3 
126.7 
120.5 
137.6 
153.9 
164.2 
157.1 
159.8 
167.6 
172.1 
176.2 
178.6 
178.8 
175.1 
155.4 
145.6 
150.8 
158.5 
170.4 
184-2 
188.4 
198.2 
200.9 
202 2 

1.3 
0.8 
2.0 
7.5 
8.4 

13.7 
13.7 
13.4 
13.3 
14.9 
16.0 
16.8 
20.5 
24.1 
25.7 
25.7 
26.5 
26.6 
26.4 
28.0 
27.5 
27.3 
28.6 
30.3 
29.6 
29.9 
29.9 
30.5 
30.0 

25.9 
30.8 
38.0 
51.5 
53.4 
61.0 
63.0 
62.9 
62.7 
62.5 
61.9 
59.5 
57.7 
56.2 
54.5 
53.0 
51.4 
49.5 
47.1 
45.2 
39.7 
35.1 
32.3 
29.8 
27.0 
25.9 
25.3 
22.1 
20.2 

(e) 

(a) 204.0 
197.0 
189.3 
177.5 
167.8 
154.6 
148.9 
152.2 
150.0 
151.3 
148.2 
141.9 
131.8 
128.1 
125.5 
129.2 
130.8 
128.7 
134.2 
139.9 
134.2 
123.8 
113.8 

42 
34 
75 

110 
142 
142 
146 
140 
140 
140 
142 
129 
127 
130 
135 
139 
139 
133 
122 
108 

99 
96 
93 
99 

102 
109 
106 
107 
105 

(t) 92 
100 
114 
136 
140 
148 
156 
149 
157 
164 
169 
156 
156 
156 
154 
155 
159 
160 
159 
158 
156 
152 
147 
150 
146 

Voir notes page 23, ** Bulletin” N° 5. 1933, et introduction, pages 242-243. 
• Chjffre provisoire. — (a) Fin jnillet. — (6) Fin da mois suivant. — (c) Estimation 

pour stocks *n Malaisie revis^e et diminu6e de 18,000 tonnes. — (d) Y compris les 
stocks du Mexique. — (e) Y compris certains stocks en dehors du Cartel, qui 
s’^Wvent & quelques milliers de tonnes seulement. — (/) Voir introduction. 

See notes page 23, u Bulletin” No. 5, 1933, and introduction, pages 242-243. 
* Provisional figure. — (a) End of July. — (to End of following month. — (c) Esti- 

mate of Malaya stocks revised and reduced by 18,000 tons. — (d) Including Mexicaa 
stocks. — («) Including some small stocks outside the Cartel, which amount to only a 
few thousand tons. — (/> See introduction. 
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B. STOCKS DE DENREES ALIMENTAIRES B. STOCKS OF PRIMARY 
BRUTS ET DE MATURES PREMIERES COMMODITIES 

Stocks a la fin de juin ou juillet 1929 = 100 Stocks at the end of June or July 1929 = 100 

Voir tableau pag. 246 et introduction. See table, page 246, and introduction. 
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E. COURS DES CHANGES E. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport & leur parit6-or. to their gold parity. 
Echelle logarithxnique. Logarithmic Scale. 

Argentine : depuis le 22 d£cembre 1933, Equateur : depute janvier 1934, cours libre. Argentine : since December 22nd, 1933, Ecuador : since January 1934, free rates. 
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E. COURS DES CHANGES E. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport a leur parite-or to their gold parity 
Echelle logarithmique. Logarithmic Scale. 

Devaluation par rapport ^ 1’ancienne parite-or. Devaluation in relation to the old gold parity. 



250 Ire Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrielle. — 1. Indices of Industrial Production. 

(1928 = 100.) 

Pays 
Country 

Base initiale 
Original base 

Indices g6n6raux. General indices. 

AUemagne 
Germany 

Institnt fQr 
Konjunk 

turfor- 
schnng 

Osterreieh. 
Institut far 
Konjnnk- 
turforach. 

IMS 

Autriche 
Austria 

1923-1931 

Belgique 
Belgium 

Institut des 
Sciences 
gconom. 
Louvain 

1923-1925 

Dominion 
Bureau 

of 
Statistics 

Direccion 
general 

de Esta- 
distica 

1M6 

Chili 
Chile 

1927- 
1929 

Etats- 
Unis 

United 
States 

Federal 
Keserve 
Board 

1923- 
1925 

Sta- 
tistique 
G6n£rale 

1913 

Hongrie 
Hungary 

tlngarisches 
Institut fttr 
Wirtschafts- 
forschung 

1927 

Japon 
Japan 

Mitsubishi 
Economic 
Research 
Bureau 

Norvdge 
Norway 

Statis- 
tiske 

Central- 
byra 
I-VI 
1933 

Pologne 
Poland 

Institut de 
Kecherches 
surlemouv. 
des affaires 

1928 

Royau- 
me-Uni 
United 

Kingdom 

Board of 
Trade 

Suide 
Sweden 

Sveriges 
Industri- 
fOrbund 

1925- 
1930 

TchOco 
slovaquie 
Czecho- 
slovakia 

Dr. K. 
Maiwald 

1926- 
1927 

U.R.8.S. 
U.8.S.R. 

Office 
Central 

de Statis- 
tique 

1928 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII . 
1933 I . 

II. 
III , 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 

X 
80.1 
80.8 

101.1 
100.0 
100.4 
90.1 
73.6 
61.2 
68.9 
62.4 
62.1 
62.9 
64.6 
64.9 
65.5 
67.9 
69.5 
70.6 
70.7 
71.0 
71.9 
73.2 
75.1 
79.1 
82.3 
84.0 
86.2 

X 
80.6 
80.6 
91.4 

100.0 
102.5 
87.0 
76.2 
65.9 
67.3 
66.4 
58.9 
60.6 
61.4 
60.6 
62.2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 
79.9 
74.9 
74.9 
66.4 
69.0 

(a) 
75.0 
86.6 
94.0 

100.0 
101.1 
89.8 
82.8 
69.9 
71.7 
71.6 
70.7 
69.5 
67.6 
70.1 
68.6 
72.8 
69.0 
67.1 
64.3 
66.1 
66.9 
72.1 
70.7 
71.8 
67.1 

X 
76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 
65.2 
61.0 
57.5 
52.8 
51.7 
53.1 
55.3 
61.7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 
72.2 
71.7 
71.3 
78.1 
77.6 

90.9 
100.0 
123.6 
124.8 
96.3 

107.6 
119.4 
128.7 
114.2 
120.3 
124.7 
121.5 
117.5 
118.6 
117.5 
109.1 
122.9 
117.7 
119.2 
119.2 
124.1 
114.7 
121.4 
124.5 

X 
93.7 
97.3 
95.5 

100.0 
107.2 
86.5 
73.0 
57.7 
68.5 
58.6 
59.5 
58.6 
56.8 
54.1 
59.5 
70.3 
82.9 
90.1 
82.0 
75.7 
69.4 
64.9 
67.6 
70.3 
73.0 
75.7 

(c) 
85.0 
99.2 
86.6 

100.0 
109.4 
110.2 
97.6 
75.6 
84.6 
76.4 
77.2 

99.4 
100.0 
101.0 
93.5 
86.9 
74.6 
82.3 
76.8 

$ 

78.7 
81 
82 
84.31 
85.8 
87.4| 
88.2 
87.4 
86.6 
85.0 
84 
83 

74.7 

81.2 

92.4 
100.0 
111.4 
105.6 
100.7 
107.9 
128.4 
118.5 
124.5 

>.0\ 
L3 
S.5) 

83.51 
82.7 
81,9| 
81.11 

117.9 
115.0 
130.0 
126.5 
130.6 
119.9 
126.9 
130.4 
129.8 
137.6 

89.4 { 138.7 
\ 138.1 
I ( 133.1 

90.9 { 125.7 
( 138.9 

S H 

(k) 

99.1 

93.3 
102.2 
96.1 
99.5 

101.2 
107.7 
80.9 
90.5 
99.7 

105.0 
108.0 
104.9 
94.9 

105.9 
107.1 
100.5 

X 
72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 
55.4 
56.7 
49.2 
46.9 
51 .2 

d) 46.5 
52.6 
55.2 
57.8 
57.8 
57.5 
58.8 
59.4 
61.4 
59.4 

101.2 
100.0 
106.0 
97.9 
88.8 
88.4 
93.4 
90.0 

89.9 

91.7 

91 

99 

•s! 

•5{ 
58.0 I 
61.1 
61.6 ) 
64.6 I 

103.3 

X 
86.5 
89.4 
92.3 

100.0 
105.8 
101.9 
89.4 
83.7 
86.5 
82.7 
83.7 
83.7 
85.6 
85.6 
80.8 
83.7 
81.7 
83.7 
87.5 
86.5 
89.4 
96.2 
97.1 
99.0 

100.0 
102.9 
105.8 

78.6 
77.2 
89.8 

100.0 
103.6 
90.6 
81.1 
59.0 
57.5 
58.5 
56.1 
56.4 
54.2 
52.8 
55.1 
59.6 
58.5 
58.5 
57.4 
58.4 
59.7 
60.9 
58.8 

X 
50.4 
69.7 
81.7 

100.0 
124.3 
156.3 
189.2 

e(206.5) 
e(224.0) 

(e) 
(204.0) 
(229.4) 
(212.8) 
(211 .5) 
(214.1) 
(213.4) 
(205.5) 
(219.8) 
(194.9) 
(214.7) 
(248.0) 
(237.1) 

P. Biens de Production. — Producers’ Goods. 
C. Biens de Consomraation. — Consumers’ Goods. 

Pays 
Country Aliemagne 

Germany 
C. 

Norvige 
Norway 

Pologne 
Poland 

P. C. 

Sudde 
Sweden 

P. 

U. R. S. S. 
U. S. S. R. 

P. 

Machines. 
Engineering. 

Alie- 
magne 

Germany 
Pologne 
Poland 

Royau- 
me-Uni 
United 

Kingdom 

Automobiles 
Motor-Cars 

Etats- 
Unis 

United 
States 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI . 

XII 
1933 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II. 
III 
IV 

X 
82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
51.4 
51.4 
53.1 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.9 
64.4 
66.1 
72.1 
75.4 
77.6 
80.0 

X 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
84.6 
79.8 
78.2 

(k) 

98.4 

96. 
101 

98. 
102 
101. 
101. 

80. 
88. 
98. 

103. 
105. 
103 

89.6 
92.7 
93.7 
95.5 

101.4 
105.9 
108.4 
102.3 

(k) 

100.3 

90.2 
103.6 
94.0 
95.4 
99.6 

117.2 
83.9 
94.9 

100.9 
106.2 
111.4 
107.9 
86.8 

105.8 
105.8 
97.9 

X 
64.5 
60.4 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 
45.3 
41.9 
37.7 
39.9 
41.4 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.2 
47.1 
49.0 
54.5 

X 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 
65.0 
50.9 
48.6 
56.5 

(d)43.2 
60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 
64.5 
71.9 
73.2 
73.4 

X 
84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
81.9 
79.0 
78.1 
81.9 
80.0 
68.6 
74.3 
73.3 
79.0 
81.0 
81.0 
84.5 
92.4 
90.5 
96.2 
95.2 
96.2 

X . 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 
87.3 
90.2 
95.1 
93.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 
104.9 
106.9 
113.7 
121.6 

X 
49. 
68. 
84. 

100. 
125. 
179. 
220. 

e) 246. 
e) 275. 

(e) 
227. 
262. 
249.7 
258.2 
249.0 
260.1 
257.0 
287.0 
267.5 
291. 
299 
303.3 

.5) 

x 
51.0 
71.0 
80.0 

100.0 
124.0 
138.6 
165.3 

e)164.5 
e) 175.0 

(e) 
179.3 
195.3 
174.4 
162.9 
177.7 
164.7 
151.8 
149.9 
149.3 
168.2 

( ) 71.1 
60.7 
79.7 

100.0 
100.9 
83.1 
59.5 
38.4 
41.9 
36.2 
39.4 
31.0 
34.2 
35.4 
39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9 
42.9 
52.4 
41.9 
49.6 
58.7 

(c) (h) 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6 
69.6 
78.5 
68.1 
68.8 
70.3 
73.2 
75.4 
78.3 
80.4 
81.9 
82.6 
82.6 
81.9 
80.4 
79.0 
76.1 
74.6 
73.2 
72.5 
72.5 

X (i) 
68.1 
62.1 
80.5 

100.0 
100.5 
75.9 
56.1 

(/) 44.0 45.1 
45.0 
42.9 

(i) 

101.9 
100.0 
107.0 
103.1 
83.9 
78.3 
84.9 
78.0 

39.4 
42 
44 
44.2 
45. 
46 
43.4 
44. 
45 
47.6 
49 
48 

I 

l! 

:f 

I 
46.31 
50.7 
51.0| 
53.81 

82.2 

85.8 

82.7 

88.8 

93.6 

68.6 
83.8 
72.4 

100.0 
103.4 
60.2 
31.1 
24.3 
26.8 
15.8 
18.1 
19.6 
15.9 
26.7 
29.5 
33.0 
31.7 
34.5 
33.1 
31.7 
22.4 
16.4 
27.6 
40.3 
41.5 
56.9 

X 
97.3 
98.2 
78.2 

100.0 
122.3 
77.3 
54.5 
31.8 
43.6 
28.2 
54.6 
43.6 
30.0 
24.5 
40.0 
46.4 
60.0 
63.6 
55.5 
50.9 
41.8 
29.1 
42.7 
52.7 
66.4 
72.7 

Tons les chiffres sont recalculds sur la base 1928 — 100. Pour de plus amples renseignements 
et Vexplication des mdthodes de calcul, voir le tableau 94 de VAnnuaire de statistique de la 
SocUU des Nations 1932133.1 Variations saisonnUres ttimintes. 

(a) Pour les armies: indice annuel. L’indice mensuel est moins complet. — (c) Variations 
eaisonniSres partiellement 61imin6es. — (d) Conf lit de travail dans I’industrie textile. — 
(e) Indice mensuel calculi par le Statistisches Reichsamt, Berlin. — (/) Bas6 sur les expe- 
ditions. — (ff) Moyenne mobile de 3 mois. — (h) Y compris constructions navales. — 
(i) Base sur la moyenne joumalidre du nombre d'heures de travail accomplies. — O') 
Dans la p6riode octobre 1931-janvier 1932, changement dans evaluation du chdmage 
partiel. — (£) Indices donnes sur leur base origiuale I-VI 1933. 

All figures are converted to the base 1928 >=» 100. For further details and explanations 
of methodst see Table 94 of the Statistical Year-Book of the League of Nations, 1932/33. 
X Adjusted for seasonal variations. 

(a) For the years, annual index. The monthly index is less complete. — (c) Partly 
adjusted for seasonal variations. — (d) Labour dispute in the textile industry. — (e) 
Monthly index compiled by the Statistisches Reichsamt, Berlin — (/) Based on consign- 
ments. — (g) Three months’ moving averages. — (A) Including shipbuilding. — (i) Based 
on average number of hours worked per day. — (j) Between October, 1931, and January 
1932, modification in the recording of short-time. — (k) Indices given on their 
original basis I-\T 1933. 
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1. Indices de la production industrielle I. Indices of Industrial Production. 

Period e 
Period 

Textiles. 

AUem&gne 
Germany 

Autriche 
Austria 

Belgique I 
Belgium 

Chili 
Chile 

E tats-Unis 
United 
States 

Hongrie 
Hungary 

Japon 
Japan 

Pologne 
Poland 

Eoyaume- 
Uni 

United 
Kingdom 

Tchfico- 
slovaquie 
Czecho- 
slovakia 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 
VI 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.6 
(a) 89.7 

86.6 
83.7 
82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
98.1 
99.2 

101.3 
103.0 
103.6 

(bj 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 
88.8 

74.9 
70.4 
61.4 
63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 
113.7 
109.2 
102.0 
110.1 

(a) 
72.8 
82.7 
95.4 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

56.8 
58.8 
61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
56.3 
61.7 
62.1 
67.0 
66.8 
68.8 
64.4 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

103.4 
95.6 
59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 
115.1 
105.1 

I (e) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

283.3 
234.5 
206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
265.2 
191.3 
261.9 
284.0 

: 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

86.0 
85.0 
81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 
87.9 

(c) 
91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

69.7 
71.7 
70.7 
71 .7 
69.7 
68.7 
71.7 , 
75.8 I 
77.8 
78.8 
78.8 
77.8 
76.8 
75.8 

(f) 73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

123.0 

118.5 

111.5 

125.6 

| 118.0 i 

^ 136.9 

(c)(h) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

117.8 
118.7 
120.7 
121.6 
120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 
137.4 

76.8 | I 132.6 
76.8 124.5 ’ 134.0 
72.7 I | 131.0 
69.7 [ | 138.4 

I fO 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 

0) 57.5 
60.0 

58.1 
49.8 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

86.3 

45.2 
53 .< 

fdJ31, 
57.4 
66.7 
66.9 
68.7 
66.4 
67.8 
65.7 
65.2 
65.9 
64.5 ) 
73.5 
75.5 I 
74.5 | 

4 !■ 87.7 i 

87.0 

88.9 

96.0 

96.4 

89.9 
83.7 

107.6 
100.0 
101.3 
94.6 
80.2 
66.6 
63.8 

58.2 
64.1 
65.9 
67.3 
66.9 
64.8 
63.4 
55.6 
57.8 
60.0 
61.8 
63.9 
67.5 
70.9 

JVofe ginfralc et notes a), c), d), g)t i) et j), voir page prdcddente. 
(6) Production de fll6s de coton. — (e) Production de fil^s de laine. — (/) Production 

d’articles de coton. — (A) Indice de 1’Association des Filateurs de coton. 

2. Petrole 
Production en milliers de tonnes metriques. 

General note and notes a), e), d), g) i), and f), see preceding page. 
(6) Cotton yarn production — (e) Woollen yam production. — (/) Production of cotton 

goods. — (h) Index of the Cotton Spinners* Association. 

2. Petroleum 
Production in metric tons (000’s omitted). 

P6riode 
Period I 

Moyennes mensuelles! 
Monthly Averages I 

Colombie 
Colombia 

Etats- 
Unis 

United 
States 

Inde 
India 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X . 

XI 
XII 

1933 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
fg) 175 
178 
161 
164 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 

5 
12 
75 

183 
232 
237 
236 
212 
191 
151 
122 
102 
130 
140 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 
140 
125 
142 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 
9,714 
8,970 

10,270 
8,993 
8,724 
7,992 
8,774 
8,367 

10,324 
8,954 

11,619 
11.357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

10.358 
10,392 

99 
97 
94 
94 

102 
102 
104 
102 
103 
102 
113 
100 
105 
103 

94 
107 
100 
103 
104 
112 
106 
109 
96 
94 
99 

100 
100 
100 

Indes 
NSerlandaises 
Netherlands 

Indies 
Mexique 
Mexico 

244 
256 
252 
308 
359 
437 
461 
392 
424 
460 
452 
416 
442 
442 
433 
484 
458 
480 
468 
464 
454 
455 
454 
446 
488 
482 
455 
519 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
384 
393 
443 
432 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 
427 
475 

P&-OU 
Peru 

Perse 
Persia 

Pologne iBoumanie 
Poland Boumania 

87 
102 
119 
112 
133 
148 
138 
112 
109 
147 

(g) 100 
100 
125 
130 
107 
125 
131 
145 
143 
164 
171 
160 
152 
155 
179 

(a)158 
fal138 

144 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(g) 524 
503 
479 
469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 
525 
590 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
50 
48 
49 
48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 
44 
43 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
749 
716 
735 
579 
523 
572 
565 
586 
641 
680 
673 
633 
644 
639 
652 
644 
608 
694 
685 

TrinitA 
Trinidad 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(g) 120 
110 
114 
115 
110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 
120 
108 
123 

U. E. S. 8. 
U.S.S.E. 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,704 
1,666 
1,558 
1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,784 
2,092 
2,012 

Autres pays 
Other 

Countries 
(d) 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,352 
1,292 
1,372 
1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 
1,657 

49 
55 
56 
61 
79 
88 

102 
110 
97 
93 
93 
89 
90 
91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
97 
96 
97 
88 
98 

11,717 
12,328 
12,586 
14,495 
15,234 
17,071 
16,284 
15,755 
14,992 
15,960 
14,928 
14,434 
13,792 
14,400 
13,589 
16,279 
14,760 
17,705 
17,475 
17,801 
18,159 
17,123 
16,975 
15,939 
16,261 
16,392 
14,981 
17,206 

Production do •pays publiant do statistigues mensuelles, reprdsentant environ 99.8 % 
de la production mondiale en 1932. 

Chiffre provisoire ou estimation. — (a) «International Petroleum Co » seulement. 
(6) Cie Anglo-persane. — (c) « U. S Survey of Current Business •. — (d) Autres pays : 

Allemague, Canada, Egypte, Equateur, France, Japon etFormose i production moyenne 
mensuelle inftrieure a 40,000 tonnes. — (c) Chiflre provisoire. Pour les pays dont ies donnees 
ne sont pas k Jour, on a employ^ le dernier chiflre disponible. — (g) . World 
Petroleum >. 

Production of countries publishing monthly statistics, representing about 99.8 % of 

world production in 1932. 
* Provisional figure or estimate. — (a) International Petroleum Co. only. — (b) Anglo- 

Persian Oil Co. — (c) U. S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production less 
than 40.000 metric tons. — (s) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. —• (g) “ World 
Petroleum 



3. Houille et lignite. — 252 — 

Production en milliers de tonnes m6triques. 
3. Coal and Lignite. 

Production in metric tons (OOO’s omitted). 

PSriode 
Period 

Moyennes mens. 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 

HOUILLE — COAL 
Airique 
du Sod 
(Union) 

South Africa 
(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
785 
786 
762 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 
932 
832 
952 
924 

Allemagne 
Germany 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
9,749 
9,855 
9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 
9,778 

10,385 
9,700 

Belgique 
Belgium 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

61,785 
2,107 
2,172 
2,359 
2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 
2,306 
2,039 
2,404 
2,176 

Chill 
Chile 

(C) 762 128 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 
674 
672 
552 
564 
539 
503 
549 
576 
555 
699 
740 
923 
835 
696 
755 
664 
712 
638 

121 
124 
123 
115 
126 
120 

92 
90 

128 
123 
114 
112 

96 
131 
126 
133 
129 
128 
146 
133 
143 
132 
132 
140 
139 
143 

Espagne 
Spain 

Etats - Unis 
United 
States 

511 
510 
545 
547 
531 
592 
593 
593 
570 
501 
528 
591 
576 
257 
543 
560 
596 
572 
559 
530 
106 
595 
597 
526 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
32,072 
33,260 
27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,417 
34,539 
40,650 
27,047 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,906 
4,085 
4,196 
3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 
3,922 
4,229 
3,896 

Inde 
India 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,493 
1,622 
1,509 
1,689 
1,757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,572 
1,758 
1,831 
1,725 

Indes 
norland. 
Netherl. 
Indies 

(C) 
121 
117 
122 
135 
142 
153 
156 
117 
81 
80 
67 
69 
67 
76 
94 
86 
90 
83 
79 
81 
83 
82 
74 
66 

Indo- 
chine 
Indo- 
china 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 
125 
140 
185 

75 
78 

94 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 
125 
128 

56 
133 

Japon 
Japan 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 
2,231 
2,413 
2,244 
2,299 
2,579 
2,359 
2,489 
2.422 
2,402 
2,340 
2.423 
2,702 
2,829 
2,976 

Pays-Bas 
Nether- 
lands 

(f) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,114 
1,154 

2,781 
2,744 
3,162 

1,088 
957 

1,137 
994 

1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 
1,070 

958 

Pologne 
Poland 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,783 
2,459 
2,399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2,784 
2,673 
2,222 
2,301 
2,095 

Eoyaums- 
Uni 

United 
Kingdom 

(g) 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
18,594 
19,157 
19,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 
19,045 
20,490 
18,290 

*16,082 

P6riode 
Period 

HOUILLE — COAL 

Moyennes mens. 
Monthly Averages Sarre 

Saar 
Tch6co- 
slovaquie 
Czecho- 
slovakia 

Turquie 
Turkey 

U. It. S. S. 
u. s. s. It. 

Autres 
pays 

Other 
Countries 

(i) 

Total 
Houille 

Coal 

LIGNITE 

Allemagne 
Germany 

Autriche 
Austria 

Bulgarie 
Bulgaria 

Hongrie 
Hungary 

Roumanie 
Roumania 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

Yougo- 
slavie 

Yugo- 
slavia 

Total 
Liqnitb 

(D 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
950 
936 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 
928 
909 

(hj 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 
886 

1,055 
953 
950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 
896 
756 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
143 
157 
116 
132 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 

1,351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 
6,020 

214 
240 
234 
221 
230 
239 
231 
209 
195 
181 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 

98,061 
85,822 
75,951 
79,053 

4,775 
5,735 

201 
169 

85,734 
86,824 

5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 

180 
172 
192 
167 
161 
156 
164 
177 
195 
209 
203 
200 

79,604 
77,508 
78,965 
66,220 
73,029 
73,584 
77,755 
83,614 
81,497 
85,350 
86,859 
86,440 

7,505 
6,683 
7,352 
7,387 

197 
188 
199 

94,163 
88,100 

j) 98,605 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
122 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 

207 
218 
228 
238 
219 
223 
173 
136 
122 
107 

(h) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 

337 
331 
332 
371 
391 
437 
409 
378 
348 
314 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,221 
13,455 

11,528 
11,551 

301 
309 

180 
153 

459 
412 

634 
586 

133 
159 

1,677 
1,507 

408 
395 

15,418 
15,166 

11,233 
9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 

315 
273 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 

108 
99 
89 
82 
93 

105 
123 
126 
147 
136 
171 
178 

391 
388 
209 
105 

65 
58 
56 

112 
293 
507 
382 
482 

557 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 

104 
96 
91 
81 
83 
74 
88 

113 
122 
138 
156 
141 

1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 

368 
312 
325 
269 
280 
245 
269 
288 
296 
361 
383 
376 

14,541 
12,736 
12,694 
11,040 
12,254 
12,375 
12,199 
13,029 
13,689 
14,259 
15,760 
16,720 

12,168 
10,965 
10,755 
9,871 

329 
265 
238 

138 398 
258 
221 

95 

649 
549 
472 
390 

152 
132 

1,320 
1,263 
1,282 
1,182 

396 
338 
304 
247 

15,661 
/14,007 

13,633 

Production des pays publiant des statistiques mensuclles rsprtsentant pour le eharbon 
environ 95A % et pour le lignite environ 97.2 % de la production mondicde en 1932. 

• Chiffre provisoire. — (a) Houille vendue. — (ft) VII-VIII: grdve. — (c) Y compris une 
faible partie de lignite. — (d) Provinces britanniques seulement. — (e) Anthracite. — (/) Y 
compris le schlamme. — (g) Disponible pour la vente. — (h) Jusqu’& fin 1928 : houille 
et lignite disponibles pour la vente. — (i) Autres pays. Autriche, Hongrie, Mexique, 
Roumanie et Yougoslavie. Production mensuelle moyenne inf6rieure h 100,000 tonnes. 
— (/) Chiffre provisoire. Pour les pays dont les donnlee ne sont pas & jour, on a 
employ^ le dernier chiffre disponible. — (t) Y compris une faible partie de houille. — 
(l) Y compris la France. 

Production of countries publishing monthly statements representing respectively about 
95.4 % and 97.2 % of world production of coal and lignite in 1932. 

• Provisional figure. — (a) Coal sold. — (b) VH-VHI: strike. — (c) Including a small 
quantity of lignite. — (d) British Provinces only. — (e) Anthracite. — (/) Including 
coalwaste. — (p) Saleable coal. — (A) Up to the end of 1928 : saleable coal and lignite. 
— (i) Other Countries: Austria, Hungary, Mexico, Roumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (/) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed.— (A) Including a small quantity of coal. — (I) Including France. 
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4. Fonte et acier. 
Production en milliers de tonnes metriques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (000’s omitted), 

(a) Pig Iron. 

PAriode 
Period 

Moyennes mensnellea 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X . 

XI 
XII 

1933 

1934 

I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V. 

Allemagne 
Germany 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
333 
371 
364 
403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 
650 
697 

Belgique 
Belgium 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
225 
235 
247 
249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 
252 
246 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 

7 
14 
27 
30 

6 

1 
32 
36 
31 
27 
30 
39 
31 
12 
12 
28 

Espa- 
gne 

Spain 

41 
44 
41 
49 
46 
62 
50 
40 
24 
28 
30 
27 
22 
27 
26 
28 
26 
28 
30 
29 
27 
25 
31 
30 
31 

Etats-Unis 
United 
States 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

655 
641 
555 
578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 
1,284 
1,646 
1,755 
2,076 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
457 
458 
488 
488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 
526 
533 

Inde 
India 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
72 
76 
82 
92 
69 
81 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

93 

Italie 
Italy 

Japon 
Japan 

(C) 
57 
65 
77 
85 

103 
103 
109 
89 
98 

133 
93 
92 

108 
110 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 
160 
160 
141 
161 

Lnxem 
botirg 

Luxem- 
burg 
(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
178 
181 
172 
166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 
158 
160 

Pologne 
Poland 

Boyaume' 
Uni 

United 
Kingdom 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
22 
22 
20 
19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 
30 
33 

(e) 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
280 
272 
289 
291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 
504 

Sane 
Saar 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
116 
115 
122 
121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 
156 
153 

Su£de 
Sweden 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
21 
23 
25 
22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 
40 
39 

Tch6co- 
slovaqnie 
Czecho- 
slovakia 

U.K.S.S 
U.S.S.E. 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
35 
34 
34 
33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 
53 
54 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
577 
585 
585 
453 
450 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 
818 
854 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 
3,958 
3.139 
3,184 
3,179 
3,124 
2,890 
3,261 
3,309 
3,754 
4,148 
4,807 
4,860 
4,462 
4,445 
4.139 
4,315 

f) 4,470 
t) 4,347 
1) 5,179 
f) 5,383 

(b) Acier (Lingots et Montages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X. 

XI 
XII 

1933 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
522 
546 
506 
543 
463 
587 
531 
643 
668 
641 
707 
632 
716 
725 
731 
817 
823 
930 
977 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
233 
240 
248 
245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 
208 
257 
246 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
17 
38 
31 
41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 
59 
74 
71 

45 
53 
51 
56 
65 
84 
72 
50 
41 
39 
41 
38 
33 
38 
35 
40 
33 
39 
43 
35 
39 
37 
43 
42 
49 

(a) 
3,117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,937 
(b) 

1,105 
1,049 

875 
1,047 
1,104 

924 
1,385 
2,034 
2,639 
3,255 
2,947 
2,350 
2,146 
1,566 
1,849 
2,029 
2,247 
2,842 
2,983 
3,451 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
468 
469 
509 
504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
477 
528 
502 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
123 
127 
124 
127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 
143 
139 
162 
140 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
210 
198 
267 
221 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 
301 
278 
290 
319 

(d) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
173 
179 
170 
163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 
155 
157 

57 
65 
66 

104 
120 
115 
103 

86 
47 
69 
63 
65 
50 
48 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 
69 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
447 
481 
437 
452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
848 
728 

122 
131 
145 
158 
173 
184 
161 
128 
122 
139 
129 
130 
134 
124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 
160 
160 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
42 
45 
48 
37 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
65 
70 
69 

113 
123 
112 
141 
164 
183 
151 
126 
56 
62 
49 
57 
49 
52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 
87 
91 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
604 
491 
491 
459 
468 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 
763 
783 

6,384 
7,355 
7,380 
8,230 
8,870 
9,714 
7,660 
5,615 
4,104 
5,519 
4,278 
4,208 
4,032 
4,161 
4,134 
4.450 
4,693 
5,770 
6,292 
6,906 
6,646 
6,074 
6,052 
5.450 
5,655 

f) 6,076 
f) 6,202 
f) 7,373 
f) 7,410 

Production de* principaux pay* publiant de* statistiques mensuelles, reprtientant pour 
la fonte environ 95 % et pour Voder environ 96 % de la production mondiale en 1932. 

(a) Non compris moulages. — (b) Chiflres mensuels calculus d’aprds les relevea d'6ta- 
blissements dont la production repr6sentait pour les mole de 1932, 93.71%, pour 1933, 
96.57 % et pour 1934, 98.10 % dela production totale du pays en 1932. — (c) Y com- 
pria Cor6e. — (d) Chiffres communiques par le « Groupement des Industries siderurgi- 
quea». — (e) Y compris lerroalliages. — (f) Chiffre provisoire. Pour les pays dont les 
donnles ne sont pas k jour, on a employ^ le dernier chiffre disponible. 

Production of prindpal countries publishing monthly statements, representing respectively 
about 95 % and 96 % of world production of pig-iron and steel in 1932. 

(a) Excluding castings. — (5) Monthly figures calculated from returns of establishment* 
whose production amounted for the months of 1932 to 93.71 %, f or 1933 to 96.57% and 
for 1934, 98.10 % of the total production of the country in 1932. — (c) Including 
Korea. — (d) Figures communicated by the “ Groupement des Industries sid6rurgi- 
ques — (e) Including ferro-alloys. — (J) Provisional figure. For countries for which 
information ia not up to date, the latest available figure has been employed. 



5. Cuivre. 
Production de fonderie en tonnes metriques. 

254 — 
5. Copper. 

Smelter Production in metric tons. 

PSriode 
Period 

M oyennes mensuel 1 es 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X 

XI 
XII 

1933 

1934 

I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 

Allemagne 
Germany 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
4,098 
3,527 
3,505 
4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 
4,341 
5,030 

Chili 
Chile 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 
9,851 
8,108 
7,394 
8,597 
9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 
9,822 

12,337 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 
c) 12,167 

8,118 
7,640 
7,759 
(c) 
8,552 
9,912 

10,874 
9,200 

12,800 
12,300 
15.200 
15,600 
10,500 
14,100 
13.200 
13,400 

Congo Beige 
Belgian Congo 

Espagne 
Spain 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

^10,534 
fc) 4,912 
(c) 5,542 

(c) 
4,243 
4,593 
4,766 
4,856 
5,382 
6,094 
7,239 
9,202 

(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 
1,357 
1,132 
1,067 
1,120 
1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 
1,397 

Japon 
Japan 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 
5,705 
6,135 
5,837 
5,914 
5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 
5,386 
5,883 

Mexique 
Mexico 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 
3,319 
3,194 
3,149 
1,648 
2,789 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,431 
2,496 
3,416 

P§rou 
Peru 

Khodcsie 
du Nord 
Northern 
Khodesia 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
(c) 1,878 
(c) 2,059 

(O 
1,785 
1,504 
2,274 
1,670 

891 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 
2,377 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
6,854 
5,943 
6,567 
6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 
8,776 

10,090 

Yougoslavie 
Yugoslavia 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 
3,360 
3,414 
3,400 
3,181 
2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 
53,306 
47,081 
44,054 
45,331 
47,874 
48,086 
56,474 
50,494 
58,574 
54,482 
58,819 
61,606 
56,023 
63,358 
59,792 
59,710 

(f) 55,571 
(f) 58,507 

Etata-Unis 
United States 

(«> 

84.6 
89.3 
92.6 
91.2 

100.0 
110.3 
79.5 
57.5 
36.4 
34.3 
35.8 
37.8 
41.0 
29.4 
34.3 
40.7 
31.7 
30.3 
23.2 
28.1 
28.9 
39.0 
39.5 
41.6 
45.2 
32. 4 
37.8 

(o) Contenu de cuivre du blister. — (6) Cuivre en barres. — (c) Chiflres bas6s sur les 
exportations. — (d) Contenu de cuivre du minerai. — (e) Indice de la production d’aprts 
Standard Statistics Co., recaicuW sur la base 1928 - 100. Les chiffres mensuels de produc- 
tion ne sent plus disponibles pour les Etat'-Unis depuis X/1931. (Production moyenne 
mensuelle • 1928 : 80,142 ; 1929 : 89,1151 ; 1930 : 64,789 ; 1931 : 46,322 et 1932 : 23,372.) — 
(/) Chiffre provlsoire. Pour les pays dont les donn6es ne sent pas 4 Jour, on a emploj 4 le 
dernier chiffre disponlble. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(a) Copper content of blister copper. — (6) Copper in bars. — (c) Figures based on exports 
— Id) Metal content of ore. — («) Production index according to Standard Statistics Co., 
recalculated on the basis 1928 — 100. The monthly figures of production for the United 
States are not available since X/1931. (Monthly average production : 1928 : 80.142 ; 1929 : 
89,151; 1930 : 64,789 ; 1931: 46,322 and 1932 : 23,372.) — (J) Provisional figure. For 
countries tor which information is not up to date, the latest available figure has been 
employed. 

6. Zinc. 
Smelter Production in metric tons. 

P6riode 
Period 

Moyennes mensuelles 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

. XI 
XII 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 

Allemagne 
Germany 

Belgique 
Belgium 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
3,595 
3,764 
3,927 
3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,536 
5,326 
5,252 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 
8,248 

11,456 
8,071 
7.919 
7,927 
8,949 
8.919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 
12,891 
14,366 
13,827 

Espagne 
Spain 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 
(b) 

6,215 
6,072 
6.251 
6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8.252 
8,843 
8,834 
8,063 

10,144 
9,670 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
796 
799 
798 
783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 
714 
684 

Etats-Unis 
United States 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
13,805 
14,586 
16,922 
17,116 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 
27,725 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5.187 
4,017 
4,646 

(a) 
4,158 
4,103 
4.188 
4,918 
4,479 
5,030 
4,798 
5,050 
4.729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,673 
4,865 
4.730 

Italie 
Italy 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,483 
1,905 
1,826 
1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 
2,207 
2,086 

Mexique 
Mexico 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,520 
2,358 
2,435 
2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 
2,883 
3,572 

Pays Bas 
Netherlands 

(a) 
1,516 
1,760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,310 
1,280 
1,362 
1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1,664 
1,580 
1,790 
1,700 

Pologne 
Poland 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 

7,075 
6,300 
6,100 
5,000 
6.300 
6,600 
6,100 
7,500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7,200 
7,700 
7,700 
6,800 
8,100 
7,900 

Boyaume-Uni 
United Kingdom 

Yougoslavie 
Yugoslavia 

(C) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 
3,477 
2,623 
2,585 
2,371 
3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 
3,194 
3,194 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
209 
229 
240 
243 
223 
248 
237 
239 
238 
283 
361 
335 
356 
353 
346 

78,555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 
68,403 
50,885 
50,600 
54,540 
57,670 
55,636 
63,149 
61,737 
64,290 
63,797 
72,389 
77,312 
77,800 
82,371 
77,576 
79,544 

(d) 80,718 
(d) 74,215 
(d) 84,526 
(d) 80,686 

Production des principaux pays producteurs publiant des staiistiques mensuelles, reprt- 
eentant environ 83.2 % de la production mondiale en 1932. 

(a) Metallgesellschaft. — (6) Y compris le zinc contenu dans le minerai exports. — 
(e) Y compris une certaine quantity provenant du vieux m6tal. — (d) Chiffre provisoire. 
Pour les pays dont les donn£es ne sont pas & jour, on a employ^ le dernier chiffre disponible. 

Production oi principal producing countries publishing monthly statements, representing 
about 83.2 % of world production in 1932. 

(a) Metallgesellschaft. — (6) Including recoverable zinc in ore exported. — (c) Including 
some secondary metal. — (d) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. 
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IlePartie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
7. Trafic Marchandises des Chemins de fer. 

(en millions de tonnes-kilomfetres) 
7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 

Moyenne mens. 
Monthly aver, 

AfriQue da Sad 
(Union) 

Sooth Africa 
Allemagne 
Germany 

Aatriche 
Austria 

Belgique 
Belgiam Canada Chili 

Chile 
Danemark 
Denmark 

Ectonie 
Uitonia 

Ktata-Uni* 
United States 

Honoris 
Hangary 

Inde 
India 

Irlande 
(Etat litre) 
Irish Fr. St 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IV 

V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I . 
IT 
III 
IV 

564 
609 
596 
591 
481 
429 
482 
410 
392 
415 
413 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 
452 

iai 
4,664 
4,918 
5,407 
5,528 
5,745 
4,556 
3,792 
3,242 
3,479 
3,256 
2,963 
3,319 
3,031 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 
4,075 
3,704 

(b) 

365 
372 
386 
327 
283 
221 
227 
211 
204 
219 
218 
206 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 
227 
254 

586 
689 
656 
651 
699 
595 
502 
378 
370 
385 
347 
361 
319 
352 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 
343 

(e) 
4,315 
4.647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 
2,845 
2,670 
2,649 
3,295 
2,614 
2.647 
4,772 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 
2,495 
2,749 
2,646 
3,210 

126 
140 
116 

85 
70 
89 
79 
72 
57 
64 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

110 
112 

(d) 
O'; 14.4 

16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

0';i4.6 
22.0 
13.6 
13.5 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
19.5 
24.6 
25.4 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 
33,475 
31,032 
29,010 
27,255 
27,835 
29,267 
33,151 
38,462 
31,761 
30,808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 
33,869 

(et 
461 
482 
500 
519 
462 
392 
327 
343 
210 
293 
293 
276 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 
319 
331 

(1) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 
2,406 
2,413 
2,350 
2,240 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 
2,804 
2,819 

(g) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 
26.9 

27.4 

23.1 

30.7 

19.2 

28.6 

26.4 

33 .6 

29.0 

Moyenne mens. 
Monthly aver, 

I tails 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithuanle 
Lithuania 

Norvige 
Norway 

Po logos 
Poland 

Roomanie 
Ronmania 

Tchtcoslovaqale 
Czechoslovakia 

Royaome-Unl — United Kingdom 
<D «) 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IV 

V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 

• X. 
XI 
XII 

1934 I . 
II 
III 
IV 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 
759 
886 
832 
831 
822 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 
722 
698 
683 

(l) 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 
968 
857 
822 
765 
730 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

972 
973 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
32.6 
22.0 
18.1 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
18.1 
25.8 
35.2 
41.2 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
29.6 
20.2 
21.4 
18.9 
24.7 
24.3 
23.9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 
27.1 
27.9 

(h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(j) 38.5 
(i) 28.1 
(i) 30.1 
(i) 31.1 

33.5 
28.8 
26.8 
29.5 
30.5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 
33.6 
37.1 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,184 
1,035 
1,212 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 

(o) 
1,142 
1,098 
1,351 
1,145 
1,225 
1,316 
1,510 
1,560 
1,619 
1,708 
1,675 
1,602 
1,393 
1,206 

382 
390 
355 
385 
387 
366 
365 
359 
318 
306 
356 
339 
454 
459 
463 
416 
348 
226 
268 
346 
283 
368 
343 
367 
448 
483 
440 
424 
312 
355 
320 
410 

750 
840 
894 
911 
767 
684 
581 
487 
537 
521 
529 
521 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 
427 
432 

— (k) (l) — 
1,134 

998 
1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 semaines finissant: 
23/IV 
21/V 
18/VI 
16/VII 
13/VIII 
10/IX 
8/X 
5/XI 
3/XII 

31 /XII 
28/1 
25/11 
25/III 
22/IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/IX 
7/X 
4/XI 
2/XII 

30/XII 
27/1 
24/11 
24/III 

921 
890 
910 
867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

1,044 
1,072 

>(k)(l) 
1,172 

768 
1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 

981 
905 
913 
850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 
1,156 
1,158 
1,143 

- (k) (l) 
2,306 
1,766 
2,370 
2,231 
2,373 
2,242 
2,054 
2,028 
1,891 

ending: 
1,902 
1,795 
1,823 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1,980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 
2,202 
2,215 

•—e Y compris trafle gratuit.— • Chiflre provisoire. — (a) > Reichsbahn •. — (i) Chemins 
de fer de 1’Etat et compagnies privies. — (c) Compagnie ayant one recette annuelle d'an 
meins 600,000$ canadiens.— (d) Annde commenfant le 1/TV.— (e) Tonnage brut.— 
</) Avant 1926 : ann£e commensant le 1/1V. Depuis 1927 : chemins de fer foumis*ant 
plus de 98 % du trafle total. — ig) Depuis 1927 : les deux principales compagnies 
aeulement. — (h) Ann6e finissant le 30/VI. — «) Chemins de fer de 1’Etat seulement. — 
O') Annte civile. — (i) Compagnie A vole normale de la Grande-Bretagne : (1) mar- 
chandises et min dram; (2) charbon, coke et combustible special. (I) Hoyennes pour 
ptriodes de quatre semaines. — (m) Chiffres mensuels : trafic local eeulement, reprdsen- 
tant environ 70 % du trade total. — (n) Chemins de fer de 1’Etat. — (o) Depuis 
HI/1933, y compris ligne Sildsie-Gdynia. 

e—e Including free-hauled. — • Provisional figure. — (a) “ Reichsbahn ”. — (6) State 
and private railways. — (c) Railways with annual operating revenues of at least 600,00* 
Canadian $. — (d) Year beginning 1 /IV. — («) Gross tonnage. — 0) Prior to 1926 : 
year beginning 1/TV. Since 1927 : railways contributing over 98 % of total traffic. — 
(g) Since 1927 : the two principal railway companies only.— (S) Year ending 30/VI.— 
(i) State railways only. — (f) Calendar year. — (k) All standard gauge railway of 
Great Britain: (1) Merchandise and minerals; (2) Coal, coke and patent fueL 
(1) Averages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (n) State Railways. — (o) Since 
III/1933, including Silesia-Gdynia line. 
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8. Commerce mondial (en millions d’anciens dollars or des Etats-Unis).1 

IMPORTATIONS — IMPORTS 

Afrique  
Alg6rie 2  
Congo beige 3. 
Cdte de 1’Or . 
Egypte   
Madagascar2. 
Maroc fran<?ais 
Mozambique . 
Nig6rie  
Rhod6sie nord 4 * 
Rhodesie sud 2 4 * 
Soudan Anglo-Eg.6 . 
Sud-O. Afric. 2 4* 
Tunisie2  
Union S.-Afric. . 

Am6rique du Nord 
Canada   
Etats-Unis .... 

Am6rique Latine.. 
Argentine  
Brlsil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
P6rou  
Uruguay  
Venezuela  

Asia  
Ceylan  
Chine sans Mandehourie 

Mandchourie6  
Cor6e 7  
Formose 7  
Inde  
Indes N6erland.. 
Indochine2  
Irak2  
Japon 7  
Malaisie britan.. 
Palestine  
Perse   
Philippines  
Siam   
Syrie 2  
Turquie  

Europe   
Allemagne  
Autriche  
Belgique-Luxemh. . 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France  
Gr6ce  
Hongrie  
Irlande Et. libre 
Islande  
Italic  
Lettonie .... 
Llthuanie ... 
Norvfege  
Pays-Bas .... 
Pologne -Dantzig 
Portugal   
Roumanie  
Royaume-Uni .. 
Suede   
Suisse  
Tchdcoslovaquie 
U.R.S.S  
Yougoslavie ... 

Oc6anie   
Australie  
Nouv. Z61ande.. 

m I iv VI vn vm IX XI XII 
54.04 
15.40 
0.38 
1.46 
7.27 
1.03 
5.31 
0.69 
1.98 
0.10 
0.79 
0.87 
0.06 
5.47 

13.23 
118.42 
26.53 
91.89 
67.31 
21.71 
14.07 

1.74 
3.16 8 3.74 
0.49 
0.82 
5.27 
0.41 
1.30 
2.46 
2.14 

157.58 
3.86 

30.88 
6.62 
1.16 
0.62 

27.99 
10.88 
3.29 
1.92 

38.88 
12.18 
3.15 
1.95 
6.30 
2.54 
2.41 
2.95 

647.95 
86.31 
10.75 
37.17 

1.82 
15.56 
13.01 

0.49 
3.87 

102.55 
4.61 
4.55 

11.65 
0.45 

33.62 
1.11 
1.13 

10.14 
39.97 
6.60 
5.06 
5.38 

179.75 
16.41 
27.57 
13.45 
11.58 
3.39 

20.50 
14.53 

5.97 

46.92 
10.26 

0.29 
1.02 
7.37 
1.39 
4.99 
0.80 
1.74 
0.14 
0.85 
0.82 
0.05 
5.87 

11.33 
100.14 
15.98 
84.16 
46.37 
17.07 
11.35 

1.74 
2.52 8 3.57 
0.49 
0.60 
4.03 
0.52 
0.97 
1.53 
1.98 

142.75 
2.53 

30.92 
6.62 
1.24 
0.35 

24.57 
10.34 
2.83 
1.50 

32.57 
10.71 
2.67 
1.92 
6.12 
2.44 
2.83 
2.59 

600.67 
74.79 
8.81 

32.22 
1.52 

13.82 
13.56 
0.64 
3.88 

95.10 
3.35 
3.99 
9.34 
0.35 

31.00 
1.42 
1.22 
9.35 

36.41 
7.33 
7.63 
6.34 

162.78 
16.15 
23.93 
12.70 
20.21 
2.83 

18.40 
13.59 
4.81 

47.26 
10.26 
0.34 
1.17 
7.08 
1.39 
4.99 
0.73 
1.43 
0.15 
0.83 
0.89 
0.05 
5.88 

12.07 
117.25 
24.15 
93.10 
50.86 
18.89 
12.07 

1.55 
3.02 83.56 
0.50 
0.60 
5.50 
0.43 
0.96 
2.36 
1.42 

145.80 
3.08 

31.07 
6.62 
1.39 
0.52 

24.24 
10.04 
2.83 
1.47 

36.22 
10.23 
3.00 
1.72 
5.80 
2.35 
2.83 
2.39 

642.02 
77.79 
10.14 
36.47 

1.30 
14.92 
13.94 

0.75 
5.72 

96.57 
4.44 
4.46 

11.08 
0.49 

30.76 
1.45 
1.32 
9.60 

39.01 
7.15 
5.01 
5.83 

179.39 
15.56 
30.09 
14.17 
21.35 

3.26 
18.89 
13.43 
5.46 

46.87 
10.26 

0.40 
1.00 
6.50 
1.39 
4.99 
0.76 
1.44 
0.17 
0.84 
0.63 
0.05 
5.87 

12.57 
125.41 
24.33 

101.08 
45.23 
15.87 
10.42 

1.81 
2.75 8 3.05 
0.51 
0.56 
4.89 
0.42 
1.07 
2.51 
1.37 

127.10 
3.51 

23.35 
6.62 
1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.87 
2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

621.31 
83.53 
10.56 
35.02 

1.08 
13.52 
14.57 

0.58 
5.26 

94.17 
3.48 
4.47 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.60 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 
3.41 

19.71 
14.39 
5.32 

51.39 
14.45 
0.29 
1.10 
6.26 
1.17 
4.89 
0.66 
1.48 
0.13 
1.19 
0.73 
0.07 
5.72 

13.25 
125.51 
24.30 

101.21 
46.59 
18.82 
10.00 

1.96 
2.80 10 2.27 10 0.35 
0.61 
4.31 
0.35 
0.94 
2.59 
1.59 

126.63 
3.05 

21.49 
6.62 
1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.80 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

607.72 
85.99 
10.73 
32.55 

1.07 
14.23 
15.09 
0.59 
5.15 

87.00 
3.87 
4.45 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

18.29 
13.95 
4.34 

53.01 
14.45 

0.40 
1.28 
7.22 
1.17 
4.89 
0.64 
1.52 
0.16 
1.24 
0.70 
0.07 
5.72 

13.55 
133.44 
26.50 

106.94 
49.84 
19.36 
12.78 

1.61 
2.77 10 2.27 10 0.35 
0.72 
4.38 
0.30 
1.43 
2.33 
1.54 

127.26 
3.64 

20.46 
7.47 
0.90 
0.57 

23.96 
10.30 

2.62 
1.65 

25.12 
12.75 
2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

611.52 
82.71 

9.50 
35.90 

0.97 
16.04 
12.26 
0.86 
5.67 

84.22 
3.68 
4.65 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.54 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 
20.68 
15.16 

5.42 

63.07 
14.45 

0.42 
1.48 
7.31 
1.17 
4.89 
0.64 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 
124.61 
25.12 
99.49 
48.68 
20.56 
10.31 

1.87 
2.52 10 2.27 10 0.35 
0.63 
3.48 
0.39 
1.57 
3.35 
1.38 

115.60 
2.70 

17.34 
9.21 
0.85 
0.49 

20.38 
10.38 
2.63 
1.58 

24.27 
10.44 

3.07 
1.95 
4.30 
2.04 
2.00 
1.97 

616.23 
80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

21.03 
14.84 
6.19 

58 * 
16.33 
0.36 
1.62 
8.02 
4.82 
0.68 
1.62 
0.22 
0.41 
0.76 
0.11 
6.99 

14.92 
127.47 
26.92 

100.55 
48.28 
19.83 
10.74 
2.00 
2.02 10 2.27 18 0.35 
0.72 
4.45 11 0.27 
1.53 
2.45 
1.65 

124.39 
3.63 

18.48 
8.27 
0.90 
0.37 

24.88 
10.63 
3.13 
1.67 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
1.29 
3.39 

641.47 
82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
11.54 

3.87 
20.32 
14.79 

5.53 

59 * 
16.33 
0.42 
1.78 
8.52 
4.82 
0.68 
1.81 
0.30 
0.42 
0.90 
0.12 
6.99 

14.70 
106.28 
27.98 
78.30 
49.63 
20.56 
10.83 
1.79 
2.43 10 2.27 10 0.35 
0.74 
4.77 11 0.27 
1.73 
2.24 
1.65 

133.51 
3.50 

19.84 
8.55 
1.16 
0.53 

23.49 
11.86 
3.13 
1.71 

31.71 
11.59 
3.85 
2.49 
4.07 
1.85 
1.29 
2.89 

653.22 
83.89 
12.70 
34.07 

1.25 
16.52 
12.39 
0.80 
5.73 

89.67 
4.61 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

21.88 
16.49 
5.39 

59 * 
16.33 
0.33 
1.71 
8.41 
4.82 
2.03 
0.20 
0.43 
1.07 
0.12 
6.99 

15.12 
102.58 
23.01 
79.57 
48.75 
19.53 
10.78 
2.08 
2.32 10 2.27 10 0.35 
0.45 
4.66 11 0.27 
1.59 
2.57 
1.88 

136 * 
3.29 

19.32 
7.46 
1.25 
0.65 

22.31 
13.33 

3.13 
1.74 

35.84 
12.23 
3.73 
2.45 
3.91 
1.59 
1.29 

674.04 
89.41 
12.38 
31.84 

1.33 
15.35 
17.55 

0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 
8.21 
6.62 

193.57 
16.51 
29.51 
17.34 
18.67 
3.45 

19.69 
14.04 

5.65 
Total mondial [1,055.801955.25 |l,022.08|985.631976.13 [ 995.65i 979.22 [ 1.019.9*[ 1,023,4*11,041* 

n 
51 * 
12.15 
0.26 
0.92 
7.46 
5.34 
1.39 
0.31 
6.'79 

15.06 
101.76 
20.53 
81.23 
46 * 
17.49 
8.83 
1.75 
2.47 

0.48 
4.31 
i.’70 
2.95 

132 * 
4.29 

22.37 
7.61 
1.15 
0.79 

25.32 
9.42 
2.62 

27.12 
12.40 
3.38 
2.34 
4.50 
2.10 

630.42 
90.34 
10.11 
34.17 

1.00 
13.69 
11.32 
0.70 
4.10 

90.21 
3.92 
4.18 
9.53 
0.48 

33.70 
1.78 
0.98 
9.58 

40.30 
7.38 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 
8.69 
3.57 

22.81 
15.65 

7.16 

48 * 
12.15 
0.25 
0.71 
6.50 
5734 
1.34 
0.24 
oVso 

13.06 
96.33 
20.40 
75.93 
41 * 
15.47 
8.05 
1.58 
1.85 

0.45 
4.00 
1.68 
2.61 

118 * 
2.81 

17.04 
0.80 
0.56 

19.72 
7.21 

32.10 
10.48 
2.79 
5753 

* 1.45 

575.28 
89.05 

9.36 
32.39 

1.12 
12.83 
15.27 

0.51 
3.68 

80.84 
3.10 
3.94 
9.10 
0.36 

35.74 
1.33 
0.89 
7.81 

32.62 
6.29 
4.93 
5.02 

159.04 
14.18 
21.66 
13.55 

7.50 
3.17 

19.11 
14.43 
4.68 

52 
12.15 

7.10 
4.92 

1.11 

15.45 
119.62 
28.51 
91.11 
46 * 
17.68 
10.55 
1.55 
1.86 

0.43 

1.93 

136 * 
3.88 

20.30 
1.35 
0.44 

24.01 
8.21 

36.59 
12.22 

2.07 

631.39 
92.78 
10.95 
36.56 

1.47 
13.08 
16.69 

0.77 
4.40 

89.75 
4.25 
5.26 

10.45 
0.43 

34.64 
1.56 
1.18 

10.54 
37.84 

8.16 
5.32 
6.59 

170.72 
15.65 
24.63 
14.04 

9.29 
4.39 

19.27 
13.53 
5.74 

983 898 * 11,004 ’ 

7.43 
4.92 

14.40 
107.63 
20.88 
86.75 

2.26 

134 * 
3.81 

20.42 

24.54 

37.34 

1.93 

590 
92.25 
10.56 
32.22 

1.37 
12.44 
12.25 

0.73 
4.97 

79.74 
3.35 
5.33 
9.45 

32.21 
1.51 
1.50 
9.65 

34.61 
7.41 
6.56 
6.89 

156.59 
17.16 
23.07 
14.20 
3.80 

20.68 
14.89 

5.79 
943* 

1929 - 100 37.0 33.5 35.8 34. 34.2 | 34.9 I 34.3 ! 35.7 * 35.8 * 36.4* 34.4* | 31.4 * 35.1 * 33.0* 
* CMflre provisoire on partiellement estimg. 
(1) Dollar de 1,50463 gramme d'or. Pour la plupart des pays, voir ohiffres originaux et notes au tableau 9. — (2) Moyennes mensuelles calculies sur la base des chiffres tri- 

mestriels. — (3) Commerce avec I’Unlon fieonomique belgo-luxembourgeoise seulement. — (4) Non compris commerce avec 1'Union Sud-Africaine (Union douanidre). — (5) A 1’exclu- 
sion du commerce par les postes frontidre. — (6) Non compris le commerce entre la Mandchourie et le reste de la Chine. — (7) Non compris commerce entre Cor6e, Formose 
et Japon. — (8) Bas6s sur les chiffres du premier semestre 1933. — (9) Chiffres incomplets: non compris pfitrole. — (10) Bas&i sur les chiffres du second semestre de 1933. — 
(11) Moyenne X-XII. 
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EXPORTATIONS — EXPORTS 

in IV VI vn vm DC XI xn 
66.62 
12.82 

1.25 
2.05 
7.72 
0.90 
1.57 
0.57 
2.72 
1.08 
0.86 
0.74 
0.20 
2.64 

31.50 
136.84 
30.55 

106.29 
80.21 
24.88 
17.20 
4.93 
3.39 8 5.91 
0.61 
1.17 
7.23 
0.40 
2.84 
2.47 
9.18 

143.34 
5.07 
9.51 
6.74 
0.70 
0.23 

31.85 
19.90 
3.35 
0.50 

30.06 
10.95 

1.81 
4.56 

11.21 
3.70 
0.38 
2.82 

603.44 
101.53 

6.59 
35.01 

1.36 
15.67 
12.59 
0.58 
3.91 

59.75 
1.65 
5.13 
6.09 
0.35 

28.98 
0.95 
1.32 
8.10 

26.22 
8.44 
2.19 
6.91 

111.74 
11.02 
13.72 
14.10 
16.03 
3.51 

42.79 
28.21 
14.58 

64.03 
12.13 

1.11 
1.73 
6.70 
0.65 
1.56 
0.29 
2.04 
0.90 
1.32 
0.93 
0.16 
2.05 

22.26 
114.82 
16.19 
98.63 
70.78 
22.15 
14.61 
3.09 
4.35 8 5.63 
0.50 
0.92 
7.40 
0.62 
2.13 
1.83 
7.55 

126.02 
2.83 
7.81 
6.74 
0.67 
0.21 

26.19 
15.55 
3.96 
0.54 

27.49 
9.97 
0.63 
5.37 

12.16 
3.18 
0.32 
2.40 

450.60 
88.94 

6.36 
28.30 

2.62 
13.00 
10.36 

0.54 
3.84 

58.83 
1.66 
4.06 
4.94 
0.21 

24.94 
1.11 
1.05 
6.33 

22.13 
7.89 
1.99 
7.88 

90.24 
12.17 
13.31 
12.20 
22.64 
3.06 

30.89 
21.47 
9.42 

49.02 
12.13 

0.86 
2.19 
7.63 
0.65 
1.56 
0.56 
2.10 
0.75 
1.30 
1.22 
0.16 
2.05 

15.86 
129.47 
34.06 
95.41 
73.40 
24.30 
15.29 

4.11 
4.49 8 5.62 
0.52 
0.92 
5.94 
0.70 
2.71 
2.18 
6.62 

135.95 
3.54 

10.55 
6.74 
0.77 
0.21 

26.79 
16.45 
3.96 
0.53 

32.58 
11.56 
0.15 
4.72 

11.00 
3.11 
0.32 
2.97 

490.43 
98.47 

6.93 
35.27 
2.00 

14.84 
13.35 
0.86 
4.74 

57.96 
1.88 
4.93 
5.31 
0.48 

26.50 
1.45 
1.33 
7.19 

24.49 
8.25 
1.74 
6.54 

103.21 
14.78 
14.21 
13.91 
16.46 
3.35 

27.37 
19.10 

8.27 

59.14 
12.13 

2.23 
1.98 
7.70 
0.65 
1.56 
0.39 
1.61 
0.97 
1.30 
0.90 
0.16 
2.05 

25.51 
129.55 
33.70 
95.85 
74.38 
26.18 
16.20 
3.44 
4.11 8 4.81 
0.52 
0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

134.87 
3.87 

10.65 
6.74 
0.90 
0.25 

32.28 
16.15 
3.96 
0.53 

33.62 
12.47 

0.11 
2.10 
4.87 
3.14 
0.32 
2.91 

482.98 
90.29 

7.03 
34.00 

1.67 
15.60 
9.82 
0.86 
8.74 

55.95 
2.06 
5.09 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15 
13.53 
18.82 
3.44 

23.41 
13.62 

9.79 

56.18 
12.82 

1.33 
1.92 
6.95 
1.36 
2.48 
0.55 
1.84 
0.61 
1.31 
0.70 
0.31 
2.61 

21.39 
136.43 
34.81 

101.62 
75.49 
26.72 
15.41 
3.20 
3.47 10 4.70 10 0.65 
0.53 
6.10 
0.67 
4.28 
2.50 
7.26 

134.71 
3.80 

13.02 
6.74 
0.86 
0.34 

30.68 
16.12 
3.49 
0.79 

32.23 
12.98 

0.17 81.77 
5.24 
3.62 
0.58 
2.28 

475.78 
91.97 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
9.18 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
19.54 
3.69 

25.03 
16.22 
8.81 

58.80 
12.82 
2.49 
2.51 
5.64 
1.36 
2.48 
0.46 
2.08 
1.12 
1.38 
0.60 
0.31 
2.61 

22.94 
125.00 
30.74 
94.26 
74.99 
26.02 
14.76 

2.85 
3.53 10 4.70 10 0.65 
0.29 
7.79 
0.62 
3.84 
2.30 
7.64 

136.40 
4.06 

10.48 
4.09 
1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
14.02 

0.15 81.28 
4.42 
3.62 
0.58 
2.82 

493.34 
98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.07 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 

3.68 
20.73 
14.02 

6.71 

60.99 
12.82 
1.43 
1.34 
4.67 
1.36 
2.48 
0.41 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 
143.74 
37.58 

106.16 
63.25 
19.10 
13.59 
3.12 
4.38 10 4.70 10 0.65 
0.44 
4.02 
0.49 
4.12 
1.99 
6.65 

123.62 
3.69 
9.51 
4.35 
0.99 
0.34 

26.88 
16.79 
3.49 
0.74 

32.75 
11.55 

0.12 81.35 
3.51 
3.07 
0.58 
3.91 

527.73 
103.25 

8.49 
33.64 

1.81 
15.32 

8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 
29.89 
24.58 

5.31 

62* 
13.68 

1.34 
1.69 
8.48 
2.20 
0.44 
2.14 
1.19 
0.93 
0.64 
0.16 
2.43 

24.81 
168.12 
39.58 

128.54 
64.44 
17.71 
12.50 
5.36 
2.75 10 4.70 10 0.65 
0.41 
6.20 11 0.30 
3.21 
3.21 
7.44 

131.85 
3.53 
9.37 
4.23 
1.14 
0.31 

29.93 
17.54 
3.06 
1.07 

31.61 
14.51 

0.16 81.50 
4.01 
3.18 
0.33 
6.37 

340.89 
106.28 

8.60 
33.72 

2.27 
14.39 

9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 

5.69 
33.67 
27.80 

5.87 

65* 
13.68 

1.41 
1.84 

12.96 
2.20 
0.33 
2.20 
1.13 
0.95 
0.49 
0.16 
2.43 

24.00 
151.51 
38.19 

113.32 
66.52 
17.82 
12.75 
2.68 
4.33 10 4.70 10 0.65 
0.96 
9.28 11 0.30 
2.77 
3.21 
7.07 

135.45 
3.92 

11.18 
7.37 
1.21 
0.35 

30.91 
16.23 

3.06 
1.10 

30.67 
12.81 

0.60 81.71 
5.64 
2.70 
0.33 
5.66 

526.77 
94.24 
8.24 

34.69 
2.33 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 
46.25 
38.71 

7.54 

70* 
13.68 

1.71 
2.57 

11.79 
2.20 
3.34 
1.37 
0.97 
0.71 
0.17 
2.43 

27.44 
154.24 
32.77 

121.47 
79.78 
29.92 
13.06 
4.26 
3.17 10 4.70 10 0.65 
0.91 
7.79 11 0.30 
3.94 
3.22 
7.86 

140 * 
4.68 

10.70 
7.12 
1.09 
0.48 

28.57 
18.23 

3.06 
1.12 

33.49 
13.27 

1.04 81.88 
7.24 
2.79 
0.33 

514.91 
101.20 

8.01 
32.11 

1.78 
13.44 
17.15 

0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 
44.14 
33.51 
10.63 

n 
60* 
8.64 
1.63 
2.52 

10.71 
1.65 
2.58 
1.09 
1.50 

24.40 
136.23 
29.29 

106.94 
85 * 

32.26 
16.56 
3.59 
3.37 

0.89 
6.79 
2.57 
5.06 

126 * 
4.50 

10.77 
8.48 
0.62 
0.27 

27 29 
15.73 
2.72 

23.98 
11.86 

1.47 
4.56 
7.26 
3.02 

447.99 
82.94 

6.31 
33.12 

1.79 
11.60 
8.00 
0.65 
4.02 

59.26 
2.68 
5.12 
4.33 
0.44 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
11.73 
17.31 
3.20 

41.06 
28.25 
12.81 

56 
8.64 
1.49 
1.83 
8.60 
1.65 
2.87 
0.98 
0.54 

24.01 
119.51 
22.74 
96.77 

82 
25.98 
15.26 

6.63 
4.60 

0.82 
9.57 
2.75 
2.59 

132 
4.66 
7.83 
0.60 
0.24 

28.84 
17.02 

28.25 
12.76 

1.73 
9.37 

*2.20 

425.29 
80.90 

6.70 
31.36 

1.24 
11.44 
10.42 
0.55 
3.81 

59.75 
1.84 
5.13 
4.25 
0.34 

21.30 
0.83 
1.31 
7.13 

20.55 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 
10.97 

3.67 
42.16 
27.00 
15.16 

53* 
8.64 

9.64 
1.31 

0.82 

20.54 
145.90 
34.26 

111.64 
80! 

23.34 
14.49 

7.91 
5.22 

0.85 
9.79 

2.75 

148' 
4.63 
8.19 
6 .'73 
0.34 

32.75 
21.12 

31.04 
15.88 

*2.45 

480.84 
94.71 
8.18 

37.15 
1.78 

12.37 
11.01 
0.64 
3.88 

58.33 
1.87 
6.80 
4.73 
0.45 

23.53 
0.96 
1.33 
7.63 

24.33 
9.82 
1.57 
6,37 

100.30 
12.99 
14.74 
15.60 
15.28 
4.49 

41.36 
25.23 
16.13 

8.86 
1.31 

26.56 
124.97 
18.74 

106.23 

21.57 

4.61 

135 
4.44 
8.34 

27.75 

29.44 

'‘2.57 

437* 
74.04 
7.92 

31.78 
1.46 

12.80 
11.13 

0.73 
4.30 

57.59 
1.37 
5.49 
3.90 

20.‘52 
1.00 
1.08 
6.81 

23.83 
8.55 
2.01 
7.39 

91.86 
14.54 
13.45 
13.60 
3.54 

34.35 
16.35 
18.00 

Africa. 
Algeria.8 

Belg. Congo.3 

Gold Coast. 
Egypt. 
Madagascar.2 

Morocco (fr. zone)8 

Mozambique. 
Nigeria. 
N. Rhodesia. ‘* 
S.Rhodesia.2 ** 
Ang.-Eg. Sudan.6 

S.-W. Africa.21* 
Tunis.2 

Un. of S. Africa. 
North America. 

Canada. 
U. S. A. 

Latin America. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
China exc. Manchuria. 

Manchuria. 6 

Korea. 7 

Formosa.7 

India. 
Netherl. Indies. 
Indo-China.2 

Iraq.2 

Japan.7 

Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.2 

Turkey. 
Europe. 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland-Danzig. 
Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 

Oceania. 
Australia. 
New Zealand. 

973.24| 847.051905.641904.33 903.62| 909.26| 949.22 1000.5*1991.7* 1003 896* 857 
36.9 | 32.1 | 34.3 34.3 

949 * 850* World Total. 
34.2 34.5 36.0! 37.9 37.6 38.0 33.9* 32.5* 36.0 32.3 1929 = 100 

* Provisional figure or partly estimate. 
with thi nl1” T°f 1’6°u63 gramme goM- I'or m08t countries, see original figures and notes to Table 9. — (2) Monthly averages calculated on the basis of quarterly figures. - (3) Trade 
trade hetw„g0M hm Ur8^rn0mi0 Uni°n 0nly' ~ (4) Excluding ^ with U“on of s°uth Africa (Customs Union). - (5) Excluding trade by frontier posts. - (6) Excluding trade between Manchuria and the rest of China.-(7) Excluding trade of Korea, Formosa and Japan with each other. • - * g 

gure : excluding petroleum. — (10) Eased of figures for the second half of 1933. — (11) Average X-XIT. -(8) Based on figures for the first half of 1933. —(9) Incomplete 
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9. Importations et Exportations (en valeurs). (Commerce special, marchandises seulement.) 
En millions d’unites des monnaies nationales. 

P6riode 
Period 

Moyennee 
aiansuelles 
Monthly 
Averages 

Union Sud- 
Africaine 
Union ol 

South Africa 

S. Afr. £ Franc 

Alg6rie 
Algeria 

Allemagne 
Germany 

Peso 
papier 
Paper 
Peso 

Austral! e 
Australia 

Autriche 
Austria 

Schilling 

Union 6con. 
Bel go - Lux. 

Belgium- 
Luxemb. 

Brasil 
Brazil 

Bulgaria 
Bulgaria 

Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine — China 
sans — excl. 
Mandchourie 

Dollar 
national 

Colombia 
Colombia 

IMPORTATIONS — IMPORTS 

1924. 
1925. 
1926. 
1927 . 
1928. 
1929. 
1930. 
1931 . 
1932 . 
1933. 
1932 X 

XI 
XII 

1933 I. 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . . 
II . 
III 
IV 
V. 

1934 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
2.761 
2.799 
2.773 
2.958 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 
4.776 
4.326 
5.040 
4.772 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 
364 

•3{ 

391.3 

261.9< 

368.7 

416.8 

310.1 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
398.1 
393.4 
422.7 
367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 
381.0 
377.9 
392.9 
398.2 

(o) 
156.95 
166.07 
155.78 
162.27 
158.47 
163.26 
140.00 

97.82 
69.69 
74.76 
70.36 
69.57 
68.83 
77.80 
64.76 
84.62 
67.26 
74.10 
62.22 
73.82 
75.99 
80.53 
75.10 
78.52 
82.43 
82.75 
76.09 
87.45 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
/13.403 
/J 4.257 
/)4.406 

(1) 5.131 
5.511 
4.155 
4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 
4.732 
4.461 
4.878 

(a) 287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.77 
106.28 
107.37 
116.07 
87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 

91.54 
85.37 

100.57 
96.08 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,457 
1,367 
1,598 
1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 
1,318 
1,160 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 
102.2 
129.6 
170.2 
142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 
163.5 
156.8 
207.5 

(h) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
283.3 
294.6 
288.2 
239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 
203.3 
189.0 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

(i) 
37.10 
37.77 
28.96 
24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 
47.50 
34.82 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
13.46 
10.97 
14.09 
15.46 

9.70 
14.98 

9.86 
12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 
17.00 
16.62 

90.81 
100.69 
107.41 
89.42 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 
17.29 
14.22 
18 31 
18'16 
14-18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 
12.95 
12.70 

ro 132.20 
123.07 
145.96 
131.51 
155.28 
164.34 
170.05 
186.11 

(m) 146.68 (m) 
112.13 
(m) 

118.65 
115.61 
114.00 
101.63 
113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

100.96 
94.98 

36.23 
(m) 

(n) 
(32.50) 
(32.50) 
(32.50) 
(32.50) 
(32.50) 
(32.50) 
(32.50) 
38.25 
47.77 
42.65 
42.76 
35.82 
36.57 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 
4.202 
2.619 
2.845 
3.405 
2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 
5.819 
5.672 
5.838 
4.363 
4.608 
6.379 

EXPORTATIONS EXPORTS 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. . 
1933. . 
1932 X 

XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 

(at 6.498 
7.228 
6.908 
7.714 
7.720 
7.769 
6.G57 
5.709 
5.622 
7.720 
5.844 
6.222 
5.199 
9.014 
8.291 
9.268 
6.648 
4,783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.538 
8.477 
7.749 
7.966 
9.118 
7.126 

183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
312.3 
327.9 

(c) 
>373.9^ 

! 
325.71 

309.61 

327.11 

349.1 < 

220.4 < 

(d) 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 
405.9 
481.8 
475.2 
490.9 
390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 
349.8 
343.3 
401.1 
315.8 

(o) 
191.55 
164.38 
150.03 
191.16 
199.72 
180.63 
116.31 
121.32 
107.32 

93.40 
82.15 
89.58 
78.01 

102.58 
96.02 
96.99 
87.12 
95.33 

102.66 
104.82 
102.15 

74.82 
69.40 
70.74 

118.22 
152.66 
127.79 
115.43 
106.04 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 

7.906 
7.407 
7.429 
7.841 
9.209 
8.826 

10.162 
10.077 

8.539 
10.877 
10.344 

7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 
10.440 

6.726 

(g) 
164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 
63.47 
64.39 
70.17 
67.53 
65.45 
45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 
79.01 
72.08 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,321 
1,198 
1,234 
1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 
1,191 
1,130 
1,339 
1,145 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
249.3 
191.0 
192.8 
235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 
306.7 
297.4 
284.9 

(h) 
489.7 
520.2 
468.1 
552.3 
519.3 
533.1 
515.9 
494.5 
281.9 
237.2 

88.17 
105.92 
105.72 
101.54 
112.49 

98.53 
73.83 
50.45 
41.15 
44.29 

359.6 56.63 
336.0 45.95 
419.6 42.62 
135.1 
192.1 | 
188.5; 
363.0; 
277.3 
231.2 [ 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.4 
171.3 
246.1 
202.0 

31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
12.89 
11.38 
12.40 
10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 

46.65j 18.80 
37.841 20.30 
57.66 20.29 
31.58 19.35 

(i) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 

k 23.48 
29.74 
(k) 

(17.05) 
(20.74) 
(16.93) 

21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 
54.46 
65.00 

(D 
100.20 
100.80 
112.22 
119.27 
128.71 
131.87 
116.18 
118.08 

(m) 83.41 fm,) 
50.99 
(m) 

48.08 
51.54 
59.51 
62.01 
50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
50.78 
38.04 
40.12 
41.12 
49.32 

30.68 
(m) 

(n) 
(33.11) 
(33.11) 
(33.11) 
(33.11) 
(33.11) 
(33.11) 
(33.11) 
20.96 
22.56 
21.83 
36.84 
34.18 
40.72 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 
5.318 
4.074 
5.951 
4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 
7.987 

13.873 
12.944 
12.999 

Commerce g6n6ral. — • Chiffre provisoire. — (a) Y compris exportations d or 
1933 : IV : 5.334 ; V : 3.274 ; VI : 6,141 ; VII : 4.844 : VIII : 5.733 ; IX : 7.445 
X : 5.468 ; XI : 4.208 ; XII : 5.897 ; 1934 : I : 5.202 ; U : 5.303 ; III: 6.435 ; IV 
5.570, et I'approvisionnement des navires. — (c) Moyenne mensueile pour ie trimestre 
— (d) Non eompris livraisons pour reparations ; moyennes mensuelles : 1925: 40,994 
1926.52,607; 1927: 48,136; 1928 : 55,234; 1929: 68,278; 1930 : 58,946; 1931: 32,724 
1932 : I-VI : 10,347 milliers de Reichsmark. — («) Avant 1930, ann6e flscale commen 
cant ie ler juiilet. — (/) Depuis 11/31: valeur en monnaie anglaise, — (g) Depuis 1925 
nouvelle methode d’evaluation. — (h) Y compris lingots, depuis 1929 y compris espdces. 
— (i) Les importations provenant du Royaume-Uni sont evalu6es en dollars & la parity 
or de la £. — (f) Non compris Papprovidonnement des navires. — (k) Chili, expor- 
tations 1932 : chiffre annuel revise, mais pas chiffres mensuels. Ceux-ci sont d’environ 
21 % trop eieves. — (l) Avant I 1933, les chiffres ont ete convertis en nouveaux 
dollars chinois d’argent. 1 Hk. Tael =■ 1.558 dollar. — (m) Non comprig le com- 
merce entre la Mandchourie et le reste de la Chine. — (n) I-VII/1933, moyenne de 

General trade. — * Provisional figure. — (a) Including gold exports: 1933 : 
IV : 5.334 ; V: 3.274 ; VI: 6.141; VII : 4.844 ; VIII : 5.733 ; IX : 7.445 ; X : 
5.468 ; XI : 4.208; XII : 5.897 ; 1934 : I : 5.202 ; n : 5.303 ; III: 6.435 ; IV: 
5.570, and ships’ stores. — (c) Monthly average for the quarter. — (d) Excluding 
reparation deliveries: monthly average: 1925 : 40,994; 1926 : 52,607 ; 1927: 48,130; 
1928 : 55,234 ; 1929 ; 68,278 ; 1930 : 58.946 ; 1931: 32,724 ; 1932 : I-VI : 10,347 
thousands Reichsmark. — (e) Prior to 1930, fiscal year beginning 1st July. — (/) Since 
11/31: English currency values. — (g) System ol valuation changed at beginning of 
1925. — (A) Including bullion ; since 1929 : inch specie. — (<) Imports from the 
United Kingdom are based on £ valued at par. — (/) Excluding ships’ stores, — 
(k) Chile, exports 1932 : the annual figure has been revised, but not the monthly 
figures; these are about 21% overvalued. — (l) Prior to 1/1933, the figures have 
been converted into now Chinese silver dollars. 1 Hk. Tael — 1.558 dollar. — (m) Exclu- 
ding trade between Manchuria and the rest of China. — (n) I-VII/1933, average of 
seven months. — (o) See introduction. 
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9. Imports and Exports (Values) (Special Trade, Merchandise only.) 
In national currencies (OOOjOOO’s omitted). 

Ptrlode 
Period 

Itoyeonee 
meneaelle. 

Monthly 
»Ttra*eg 

Danemarl 
Denmarli 

Oaotzlg 
Danzig 

Danzig 
gulden 

EgTPte 
Egypt 

Espagne 
Spain 

Estcnie 
Estonia 

Peseta or 
Gold 

Peseta 

Etats- 
Unis 

United 
States 

Fin- 
lande 

Finland 
Grdce 

Greece 

Gonrdc 
(!) 

Hongrie 
Hungary 

PengO 

Inde 
India 

Ind is 
nderlatl. 
Nether- 

lands 
Indies 

Indochine 
Indo- 
Chlna 

DIande 
(Et. libre, 
Irish Free 

State 

IMPORTATIONS IMPORTS 

1924 . 
1925 . 
192C . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X . 

XI 
XII 

1933 I . . 
II . , 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II . . 
III . 
iv . 
v . . 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 
90.86 

101.24 
90.60 
93.59 

101.24 
81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 
96.23 
94.18 
96.62 
91.30 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 

14.05 
15.08 
15.55 
12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 
6.77 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.213 
2.173 
2.158! 
2.352! 
2.554 
2.012 I 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.285 
2.078 
2.283 
2.374 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 

97.96 
81.29 
69.67 
81.79 
86.67 
89.13 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 
86.48 
63.46 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.246 
2.818 
3.172 
2.970 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 
4.591 
4.325 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
118.70 
104.66 
105.30 

95.90 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
125.27 
124.32 
128.54 
125.29 
153.03 
146.50 

(d) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
395.7 
373.3 
316.0 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2! 
271.7 
316.7 
369.9 

(e) 
3,347 
3,713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2,369 
2,424 
2,538 
2,695 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 
2,291 
2,035 

669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
655.9 
712.5 
(d) 

690.3 
857.6 
l*dlA 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 
757.8 
599.1 

^0/ 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.501 
3.037 
3.272 
2.778 
3.189 
3.958 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 
3.631 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.17 
27.10 
30.30 
33.50 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 
22.50 
30.10 
30.50 

(h) 
196.49 
186.90 
196.61 
206.71 
208.17 
208.57 
156.62 
113.47 
110.68 

95.62 
98.78 

110.07 
95.29 

105.54 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70 
85.96 

105.21 
106.91 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
27.58 
29.15 
30.25 
28.88 
26.42 
26.87 
25.76 
24.95 
23 22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 
23.79 
17.93 
20.41 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 
75.7 
(i) 

\ 74.0j 

!,( 

'•0{ 

83 

72.3 

67 

80.0 

67.0 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
2.976 
3.064 
2.471 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.992 
2.985 
3.445 
3.098 

1924 
1925 
1920 
1027 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X. 

XI 
XII 

1933 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

EXPORTATIONS EXPORTS 

1934 I . 
II. 
III 
IV 
V . 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.17 
95.88 
99.27 
85.49 
92.27 
76.52 
82.33 

102.29 
85.32 
99.2 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84.01 
91.40 
93.99 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
17.88 
18.29 
18.75 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 
17.95 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
1.974 
2.781 
3.195 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 
2.759 
3.098 
2.831 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
275.67 
191.64 

80.09 
61.53 
55.71 
56.81 
61.68 
85.55 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 
57.04 
57.70 

(c) 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
4.050 
2.991 
2.914 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 
3.840 
4.339 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
151.04 
136.40 
128.98 
118.56 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.80 
169.53 
159.67 
187.50 
179.40 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
470.7 
460.4 
413.1 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 
279.9 
320.0 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,703 
1,729 
1,699 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 
1,489 
1,470 

272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.6 
448.0 
(d) 
791.6 
646.8 
668.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.4 
334,0 
244.2 

(Q) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.669 
3.092 
3.997 
3.278 
4.085 
5.280 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 
7.177 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.96 
31.30 
30.50 
35.60 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 
29.30 
38.90 
31.40 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.40 
115.40 
121.41 
121.48 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.72 
143.51 
120.92 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 

<i) 
80 ,0. 

101 

•2{ 

•2{ 

°{ 

39.70 
42.33 
52.49 

89. 

78.0 

69.4 

4.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
2.215 
2.130 
1.856 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 
1.394 
1.559 
1.279 

• Chiffre provisoire. — (a) Commerce maritime. Avant 1931: y compria commerce avec 
i’Allemagne, non compria tranelt direct (Geaamthandel); depula 1931: commerce maritime 
1 oomprts le tranalt direct (Seewartiger Generalhandel). Ces chiffrea sont dgalement 
inclua dana ceux de la Pologne. — (4) Depuia 1931 : valeura dSclartes. — (c) Y 
compria lingots ; depute 1929 : y compria eaptees. — (d) Y compria lingota et eapdccg. — 
<«) Depuia 1929: valeura d6clar6ea. — (/) 5 gourdea - 1$ E. U. — (g) Ann£e fiacale 
dnlaeant le 30/IX. — (h) Commerce maritime aeulement, y compris marchandiaea du 
Gouveraement; non compria le Trtaor. (i) Moyenne menauelle pour le trimestre. 

* Provisional figure. — (o) Sea-borne trade. Prior to 1931: including trade with 
Germany, direct transit excluded (Geaamthandel) ; aince 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those for Poland. — (6) Since 1931: declared values. — (c) Including bullion | from 
1929 : incl. specie. — (d) Incl. bullion and specie. — (a) Sine* 1929 : declared values. — 
if) b gourdes ™ 1 $. U. S. A. — (g) Fiscal year ending 30 /IX. — (A) Sea-borne trade only. 
Including Government stores; excluding Treasure, (i) Monthly average for the quarter. 



9. Importations et Exportations (en valours). (Commerce special, marehandises settlement.) 
En millions d’unites des monnaies Rationales. 

P^riode 
Period 

Moyennes 
meneuelles 
Monthly 
Average* 

Italic 
Italy 

Japoo 
Japan 

Lettonie 
Latvia 

Lithuanie 
Lithuania 

Malaisie 
britannique 

British 
Malaya 
Straits 
Dollar 

Maroc 
frangais 
French 
Morocco 

Dlexique 
Mexico 

Norv^ge 
Norway 

Nouvelle- 
Z6iande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Pays-Bat 
N ether- 
lands 

Perov 
Peru Perse 

Persia 
Philip- 
pines 

? Peso 

IMPORTATIONS IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X. . 

XI . 
XII. 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I. . 
II . 
m. 
IV . 
V . 

(a) 
1,615.1 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.445.6 

970.3 
688.1 
616.0 
554.3 
585.3 

b) 773.3 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.3 
688.6 
678.4 
635.2 

200.6 
207.2 
192.1 
174.9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9 
94.5 

115.7 
158.4 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 
174.7 
204.8 

*208.0 

a) 21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 
7.048 
7.640 
7.520 
8.437 
9.657 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 
7.089 
8.251 
7.988 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.91 
11.80 
15.16 
15.18 
12.23 

9.82 
10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.78 
15.06 
13.30 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.51 
31.68 
31.99 
32.65 
26.97 
27.03 
30.75 j 
27.20' 
26.28 
30.35 
30.40 | 
33.41 ) 
28.53 | 
30.32 | 
30.88 \ 
32.01 | 
33.35 I 
29.41 / 
34.44 \ 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(e) 
137.3 

135.5 

127.3 

127.3 

123.0 | 

136.3 | 
125.5 | 

(1) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 
20.39 
15.78 
15.38 
15.27 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.32 
23.44 
27.47 
26.30 
24.64 
23.80| 

126.05 
113.28 

90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
65.60 
59.53 
56.21 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 
69.18 
62.98 

(g) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
2.082 
1.946 
2.136 
2.109 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 
2.370 
2.380 

0.438 
0.615 
0.535 
0.195 
0.549 
0.581 
0.567 
0.474 
0.628 
0.900 
0.771 
0.768 
0.855 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 
1.138 
1.062 
0.916 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 
0.597 
0.411 
0.357 
0.423 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

eJO.466 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 
117.02 
105.55 
107.12 
94.92 
85.60 
98.99 
89.50 
97.31 
96.57 

104.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.43 

81.51 
94.43 
86.14 

(i) 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.555 

' (f) 0.135 
5.687 
6.906 
6.349 
5.103 
7.932 
6.183 
6.687 
7.454 
6.402 
9.792 

11.535 
10.994 
13.040 
11.204 
12.270 
12.022 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
57.60 
50.60 
54.20 
50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 
61.19 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 
12.33 
13.09 
11.45 
10.81 
12.05 

8.48 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 
12.18 
14.25 
18.23 

EXPORTATIONS EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1 933 . 
1932 X . 

XI . 
XII. 

1933 I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 
I. . 
II . 
III . 
IV . 
V . 

1934 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
494.9 
585.4 
597.7 

b) 614.0 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
405.1 
410.0 
460.8 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 

93.2 
113.5 
152.3 
144.2 
148.3 
170.2 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 
156.6 
173.7 

404.61 *164.0 

(f) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
8.655 
6.415 
5.960 
5.463 
3.861 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 
6.504 
4.720 
4.415 
5.059 
5.272 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
15.42 
16.39 
14.86 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 
13.34 
10.83 
12.31 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.19 
25.69 
30.93 
26.80) 
26.41 1 
23.24 
27.64 ) 
25.32 | 
29.70 
31.88) 
33.45 | 
36.74 
31.56 | 
39.48 | 
34.13 
34.72 | 
31.90 \ 
35.81 / 
44.74 \ 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
50.0 
(e) 
63.3 

40.6 

39.7 

39.7 

56.2 

42.2 
33.4 

(1) 51.23 
50.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 
24.79 
21.34 
19.18 
22.24 
22.65 
25.53 
27.51 
24.11 
25.06 
30.34 
38.02 
21.19 
31.05 
53.41 
43.87 
38.80 
56.93 
59.31 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
45.04 
43.84 
60.05 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 
46.97 
46.53 
50.12 
44.42 

(9) 4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
2.369 
2.551 
3.143 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 
6.659 
5.263 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.080 
0.161 
0.389 
0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186. 
0.317 
0.463 
0.567 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 
0.789 
1.206 
0.778 
1.201 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

e)0.519' 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
81.67 
69.55 
70.26 
57.73 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.68 
51.36 
60.72 
54.32 

(i) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
14.588 
14.120 
21.426 
(1) 19.080 

14.207 
21.346 
15.202 
10.852 
17.346 
13.619 
18.902 
23.690 
29.186 
26.252 
30.281 
23.073 
20.906 
27.807 
18.588 
19.725 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

* 84.85 
166.00 
108.00 
116.00 
175.03 
123.55 
137.79 
161.16 
131.70 

A-)53.15 
fc)43.78 
k)31.13 
7^33.40 
A-)36.40 
7c)42.87 
7c)48.33 
118.99 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 
17.59 
10.88 
12.69 
22.76 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.97 
22.55 
22.98 
30.87 

• Commerce g6n6ral. — * Chiffre provisolre. — (a) Valours d6clar6es. Depuis 1928 :y 
compris commerce de perfectionnement; non compris approvlsionnement des navlres 
n&tionaux. — (6) Y compris les colls postaux pour le semestre. — (c) Non compris 
les colls postaux. — («) Moyenne wensuelle pour le trimestre. — (/) Y compris lingots 
et esp^ces. — (g) Y compris lingots. — (h) 1/3*2: chaugement de la m6thode deva- 
luation (oranges). — (i) Avant 1930 : en libras. — (£) Non compris p6trole. 

• General trade. — * Provisional figure. — (a) Declared values. Since 1928 : including 
Improvement trade ; excluding national ships’ stores. — (b) Including parcel post lor 
the hall year. — fc) Excluding parcel post. — (e) Monthly average for the quarter. 
— (/) Including bullion and specie. — (g) Including bullion. — (A) 1/32: method 
of valuation (oranges) changed. — (i) Prior to 1930 : in libras. — (k) Excluding 
petroleum.. 
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9. Imports and Exports (Values). — (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

Ptriode 
Period 

Uoyennea 
meoeaeUee 
Monthly 
Ayarastee 

Pologne 
Poland Portasal Bonmanle 

Roamanla 
Royanme- 

Dnl 
Onlted 

Kingdom 
8u<de 

Sweden 
Suisse 

Switzer- 
land 

Syrie 
et Llban 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

Tchdcoalo- 
vaquie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turquit 
Turkey 

U.R.S.S. 
U.8.S.R. 

Rouble-or 
Gold Rbl. 

Vene- 
zuela 

Yougo- 
siavie 
Yugo- 
slavia 

IMPORTATIONS — IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X 

XI 
XII 

1933 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
73.36 
76.71 
77.56 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.61 
56.06 
72.80 
66.02 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 
189.77 
130.04 
171.18 
258.55 
180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 
103.44 
175.07 
191.37 
235.39! 

2.188.7 
2.492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1,285.5 

996.1 
966.0 

1,055.4 
1,283.2 
1.415.4 

912.7 
1,001.7 

899.9 
1,060.6 

972.3 
1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 

1.100.8 
1.152.6 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
57.14 
57.51 
56.50 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 
7.346 
6.474 
7.959 
7.027 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 
6.163 

60.60 7.176 
52.14 (/15.186 
56.29 <7,17.453 
51.31 <7,16.900 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 

103.44 
109.47 
101.37 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 

97.74 
98.18 
90.14 

100.08 
109.07 

(1) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 

d) 437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 
329.59 

<i) 
418.29 

143.88 
152.96, 
159.25 

(o) | 
112.661 
121.37 306.47 
142.30) 
124.47) 
156.5U361.23, 
137.29/ [ 
128.45, 
122.58)262.13 
136.18, 
144.54 
139.56)328.50 
152.42/ 

I 112.05) 
112.61 
128.14/ 
120.03! 
119.24 

1,320 
1,466. 
1,272. 
1,495. 
1,597. 
1,661. 
1,306. 

977. 
621. 
483. 
621, 
610, 
773, 
379. 
368. 
452 
426. 
473, 
498, 
579, 
422, 
488 
530. 
597, 
582 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 
152.49 

(1) 
9 163.00 
V i 

iM 3i ( 5 146.00 
6/ I 
°l / 8)178.33^ 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 
7.165 

6.307 
6.365 
8.474 
5.965 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.201 
6.119 

372.7 
503.6 
567.7 
574.9i 

(k) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.67 
29.02 
44.19 
50.69 
56.24 
36.27 
24.64 
22.49 
39.24 
41.45 
21.82 
30.32 
25.53 
27.18 
22.38 
20.66 
36.241 
16.87 
14.57 
18.04 

(in) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
5.393 
3.784 
4.330 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 

5.531 
4.932 
7.094 
5.131 
4,693 
5.392 
6.166 
5.478 
4.044 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 
11.67 
11.70 
13.30 
12.90 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 
11.07 
10.41 
10.17 
12.26 
11.89 
12.45 

(b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
243.7 
231.6 
262.8 
172.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 
232.9 
325.2 
282.7 

EXPORTATIONS — EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII 

1933 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
96.36 

100.79 
92.96 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 
76.22 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
07.64 
65.98 
66.43 
76.82 
78.60 

101.23 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 
56.42 
72.00 

2,363.4 
2.427.2 
.3,185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 
* (c) 
1.598.1 
1.705.9 
1.638.5 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

1,064.9 
1.235.8 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
30.44 
31.09 
32.45 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 
9.516 

10.169 
10.574 
10.674 
11.398 
10.912 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

9.133 
9.281 

31.61 10,334 
30.06 <7,17.859 
33.07 <778.809 
30.10.g79.200 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
90.45 
92.73 

108.36 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 
66.44 
83.08 
92.41 

(o) 

(f) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 
147.29 
112.40 
66.75 
71.07 
68.39 
66.33 
68.01 
(o) 
63.34 
71.81 
70.84 
69.21 
73.92 
68.43 
68.54 
64.47 
71.44 
77.63 
78.70 
75.87 
57.06 
65.75 
76.70 
69.96 
68.67 

d) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 
72.27 
62.11 
(i) 

> 84.98 

1,414.7 
1.565.4 
1.479.1 
1,676.9 
1.765.5 
1.707.1 
1,455.0 
1,092.2 

611.3 
486.8 
699.2 
633.7, 
677.7/ 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 

93.94 
69.66 
71.75 
62.09 
(/) 

106.00 

t / 
) 47.88 \ 

1/ \ 
40.98 

74.33 

386.6) 
440.5) 67.35 
474.0) I 
409.9 ( 

13 
111 

112 
I 

85.27 

464.5, 
454.3/ 
496.5 
443.2 
547.7/ 
574.5 
562.7 
586.7 

6 
7. 
5 
5, 

52.33) 6 
6 
4 
5. 
8. 

113. 
11. 

1 
66.67 

395.3 
447.0) 
630.7/ 
550.7| 

‘I I1 
') 62.00<1 

I 

-{ 

,169 
,035 
,535 
,202 
,461 
935 
,621 
606 
442 

.847 

.412 

.451 

.678 

.256 

.959 
,069 
,287 
.163 
,790 
955 
393 
539 
994 

(k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
47.91 
41.31 
50.50 
49.72 
63.80 
34.81 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 
45.97 
33.61 
21.30 
29.68 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
3.509 
5.251 
6.424 
6.538 
6.197 
5.223 
4.014 

*4.800 
*5.200 
5.351 
4.871 
4.214 

W 6.743 
(7 J 6.743 
(7J 6.743 

10.590 
5.418 
5.756 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 
51.46 
43.90 
44.80 
48.50 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 
50.61 
51.79 
49.19 
55.20 
50.81 
52.15 

(b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
320.1 
359.5 
342.4 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 
232.7 
269.9 
333.2 
263.3 

• Commerce g6a6ral.— • Chi/fre provisoire.— (o) Pologne et Dantzig. — (6) Y compris 
llngote et espdces. — (c)Articles principaux. Y compris taxe «Vamale » (taxe 
douanidre snr les exportations, les commissions, etc.). — (e) Ann6e flscale commencant 
le 1/IV. — (/) Y compris liugots, except6, & partir de 1931, P« or non ouvr6, pour 
transactions bancaires*1 — (g) Bangkok seulemant. — (A) 5 piastres syriannes nouvelles 
— 1 franc fran^ais. — (£) De 1924 4 1928 : commerce g6a&ral. — (?) Moyenne mensuelle 
pour le trimestre. — (k) Jusqu’& 1927 : commerce & travers frontidres europ6ennes seule- 
ment; depuis 1928 : k travers toutes les froutidres. Exportations : non compris platine 
brut. — (m) « Valores officiales ». — (n) « Vaiores efoctivos ». — (o) Depuis I. 1933 : 
y compris le trafic de perfectionneraent et de reparation 

• General trade. — • Provisional figure. — (a) Poland and Danzig. — (b) Including 
bullion and specie. — (c) Principal articles. Including tax “ Vamale ’* (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1/IV. — 
(/) Including bullion, except, from 1931, • gold bullion for banking transactions ». — 
(g) Bangkok only. — (A) 5 new Syrian piastres “ 1 French franc. — (i) From 1924 
up to 1028 : General trade. — (j) Monthly average for the quarter. — (k) Up to 1927 : 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (m) “ Valores officiales **. — (n) “ Valores efectivos ”. — (e) Sines 
I. 1933 : including improvement and repair trade. 
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10a. MOUVEMENT DE LA NAVIGATION. 
Tonnage des navires entres et sortis. 
(en milliers de tonnes de jauge) 

10a. MOVEMENT OF SHIPPING. 
Tonnage of vessels entered and cleared. 

(in 1,000 tons measurement) 

PSrioda 
Period 

Moyennaa 
meuaueiles 
Honthly 
Averages 

Afrique 
da Sud 
(Unlou) 
Soatb 
Africa 

(Union) 

Algeria 
Algeria 

AUemagne 
Germany 

Aus- 
tralia 
Aus- 

tralia 
Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chill 
Chile 

Chine 
China 

Pantzlg 
Danzig 

Egypte 
Egypt 

Canal 
de Suez 

Suez 
Canal 

Fspagne 
Spain 

Estonie 
Estonia 

Etats- 
Unis 

United 
States 

Fintande 
Finland 

Grtce 
Greece 

Tonnage net des navires entres — Bfct tonnage of vessels entered 

Nord-Sud 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X . 

XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII. 
VIII 
IX 
X . 
XI 
XII 

415 
415 
411 
439 
434 
436 
451 
414 
397 
417 
478 
378 
380 

488 
520 
537 
582 
647 
693 
692 
671 
624 
687 
(a) 

(b) 
(1,946) 
12,053) 
(2,032) 
(2,445) 
(2,650) 
(2,643) 
(2.596) 
(2,282) 
(2,022) 
1,592 

} 
1,613 
1,480 
1,692 

1,217 
1,227 
1,175 
1,454 
1,444 
1,416 
1,192 
1,094 

927 
576 

(a) 
872 

<c) 
409 
466 
442 
463 
452 
463 
454 
465 
480 
500 

1,860 
1,965 
2,245 
2,318 
2,413 
2,480 
2,427 
2,316 
2,024 
2,118 

(d) 
137 
135 
136 
139 
149 
154 
164 
164 
170 
183 

266 
279 
267 
244 
266 
289 
243 
167 

97 
134 

1,913 
1,671 
1,644 
1,863 
1,988 
2,173 
2,141 
2,160 
1,849 
1,740 

136 
156 
286 
325 
339 
324 
345 
338 
229 
230 

467 
530 
523 
534 
551 
631 
635 
585 
572 
555 

(i) (1,504) 
(1,590) 
(1,584) 

750 
(e) 813 

872 
799 
733 
641 
662 

1,180 
1,113 
1,141 
1,380 
1,366 
1,529 
1,478 
1,425 
1,364 
1,257 

B 57 
45 
41 
41 
44 
40 
45 
48 
41 
43 

502 
450 
546 

2,144 
2,014 
2,203 

185 
170 
175 

82 
87 

105 
1,702 
1,733 
1,647 

253 
270 
256 

556 
520 
544 

655 
631 
628 

1,394 
1,281 
1,617 

405 
397 
464 
462 
408 
372 
375 
378 
477 
488 
389 
386 

I 1,418 ) 
653 < 1,304 \ 

\ 1,342 / 
| 1,433 \ 

< 1,705 i 
( l»7i 

689 05 
71 | 

( 1,808 I 
749 ' 1,643 

\ 1,476 I 
| 1,663 | 

{ 1,803 } 
\ 1,739 / 

( 677 
630 712 

| 613 
f 473 

547 

590 

655 536 < 

433 
399 
410 
443 
406 
462 
503 
473 

2,095 
1,885 
2,017 
1,891 
2,160 
2,048 
2,307 
2,421 
2,048 
2,290 
2,177 
2,080 

154 
171 
174 
189 
180 
179 
188 
201 
192 
184 
189 
196 

100 
163 
102 
111 
139 
104 
122 
121 
189 
134 
152 
167 

1,589 
1,654 
1,823 
1,801 
1,923 
1,704 
1,731 
1,833 
1,779 
1,696 
1,686 
1,663 

226 
181 
205 
186 
197 
231 
212 
230 
242 
277 
280 
296 

504 
490 
653 
589 
554 
556 
582 
557 
531 
614 
533 
492 

1934 I . 
II . 
III 
IV 
V . 

405 I ( 1,543 | 
435 > 606 ! 1,384 ' 
400 
424 

485 2,245 
? uuu . j.,00-* ... ^ 459 i 1,924 
) | 1,743 I (510 2,122 

2,088 

166 
152 
219 

181 
194 
174 

1,907 
1,835 
1,928 
1,967 
2,007 

278 
215 
245 
230 

525 
524 
700 
619 

655 
658 
689 
663 
671 
596 
607 
683 
637 
712 
699 
673 

932 
1,210 
1,068 
1,169 
1,306 
1,273 
1,275 
1,231 
1,377 
1,359 
1,305 
1,582 

30 
26 
21 
24 
51 
51 
51 
58 
57 
51 
50 
50 

722 
622 
663 
734 

971 
1,292 
1,369 
1,392 

38 
25 
26 
44 

4,070 
4,231 
4,354 
4,441 
4,778 
4,956 
4.976 
4,437 
3,964 
3,715 
3,914 
3,453 
3,392 
3,259 
3,067 
3,437 
3,322 
3,774 
4,031 
4,266 
4,460 
4,088 
4,013 
3,376 
3,482 
3,125 
3,074 
3,553 

133 
148 
147 
182 
211 
200 
207 
177 
178 
196 

3,549 
3,667 
3,678 
4,088 
4,366 
4,833 
5,057 
4,806 
4,397 
4,501 

202 
204 
264 

4,932 
4,061 
4,083 

106 
80 

102 
112 
251 
254 
241 
295 
247 
234 
224 
202 

3,645 
3,856 
4,402 
4,309 
4,765 
4,974 
4,724 
4,653 
5,144 
4,895 
4,377 
4,417 

123 
104 
108 
131 

3,752 
3,865 
4,074 
4,627 

373 
441 
400 
407 
465 
527 
496 
494 
477 
514 
521 
515 
503 
488 
419 
536 
526 
522 
477 
563 
542 
567 
571 
524 
437 
455 
473 
634 
505 

Stoyeunes 
meneuetles j 
Monthly i~ 
Averages | 

Tonnage net des navires sortis — Net tonnage of vessels cleared 
B 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X . 

XI 
XII 

19331 . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 1 . 
II . 
III 
IV 
V . 

395 
437 
412 
438 
433 
437 
454 
413 
397 
409 
435 
391 
391 f 

574 
570 
569 
657 
690 
706 
699 
634 
598 
619 
(a) 

(b/ 
(1,400) 
(1,518) 
(2,034) 
(1,795) 
(1,988) 
(2,035) 
(2,095) 
(1,939) 
(1,754) 

928 

1.348 
1,203 
1,240 
1,678 
1,610 
1,559 
1,250 
1,504 
1,245 

738 

(c) 
418 
467 
447 
467 
459 
462 
458 
472 
472 
497 

1,862 
1,966 
2,245 
2,318 
2,324 
2,469 
2,414 
2,305 
2,017 
2,129 

(d) 
138 
135 
136 
139 
148 
153 
165 
164 
171 
182 

276 
271 
250 
241 
266 
291 
245 
171 
98 

130 

1,887 
1,638 
1,589 
1,847 
1,913 
2,084 
2,046 
2,138 
1,863 
1,722 

137 
154 
283 
328 
341 
326 
345 
339 
231 
228 

399 
414 
423 
427 
467 
506 
515 
504 
491 
467 

(e)l 
1 

(t) s ,504) 
,590) 
,584) 
993 
,090 
,142 
,075 
,000 
952 

,020 

646 1,006 
446 
481 
516 

2,095 
2,016 
2,236 

391 
410 
450 
410 
392 
414 

| 602 | 

695 
318 ) c;ci < 359 
472 I 
499 \ 
386 
403 ) 

673 

627 

853 
814 
887 
785 

{ 812 
\ 776 
| 874 

929 
I 982 
( 1,109 
{ 1,204 
I 1,113 

'a'Id. 
916 { 704 

614 
738 

/ U f 
74 \ 29 ( 
82 ( 

443 
713 ' 380 

358 
431 

583 { 470 
586 

2.115 
1,849 
2,061 
1,933 
2,167 
2,018 
2,313 
2,441 
2.116 
2,209 
2,199 
2,130 

380 
416 
402 
429 

*> 607 i 
1,118 

x 911 
I 1,068 

434 
423 
537 

2,169 
1,965 
2,160 
2,049 

190 
167 
180 

61 
116 

95 
1,689 
1,725 
1,821 

246 
263 
271 

151 
174 
176 
188 
172 
177 
186 
198 
196 
185 
180 
201 

96 
120 
132 
104 
143 
108 
134 
103 
139 
159 
141 
175 

1,546 
1,623 
1.752 
1,789 
1,836 
1,699 
1,707 
1,827 
1.753 
1,679 
1,659 

211 
167 
211 
203 
197 
220 
211 
233 
249 
263 
282 

166 
151 
222 

176 
137 
221 

1,799 288 
1,765; 284 
1,866 199 
1,868 256 
1,930| 240 
2.004! ... 

483 
455 
468 

1,056 2,027 
1,014 2,235 
1,061 2,587 

1,637 
1,573 
1,563 
1,871 
2,011 
2,277 
2,332 
1,969 
1,932 
1,934 

452 
416 
582 
497 
465 
450 
430 
440 
430 
493 
445 
456 

1,028 
855 

1,114 
1,073 
1,005 

864 
956 

1,012 
958 

1,135 
1,100 
1,134 

1,869 
1,849 
1,822 
1,898 
2,109 
1,853 
1,849 
1,507 
1,891 
2,069 
2,129 
2,278 

b 58 
50 
45 
49 
53 
46 
49 
57 
48 
53 

4,477 
4,546 
5,290 
5,006 
5,292 
5,421 
5,276 
4,871 
4,226 
4,076 

274 
300 
319 
374 
362 
357 
321 
283 
288 
352 

2,722 
3,069 
3,148 
3,493 
3,868 
4,099 
4,229 
4,022 
3,699 
3,752 

63 
56 
47 

4,138 
4,687 
3,547 

448 
4471 
581 
512 

1,118 1,534 
914 2,050 

1,167 j 2,160 
1,171 1,867 

3,512 
3,173 
3,731 
3,712 

49 4,252 
72 j 4,582 
78 4,561 
83 4,896 
77 I 4,238 
61 4,408 
55 4,112 
53 3,739 
40 3,456 
26 3,469 
25 ; 3,854 
47 i ... 

368 
340 
276 

3,978 
3,559 
3,374 

165 
122 
143 
164 
277 
593 
665 
599 
449 
409 
348 
289 
170 
134 
165 
174 

2,964 
3,187 
3,634 
3,589 
4,127 
4,155 
4,064 
3,948 
4,413 
3,955 
3,198 
3,793 
3,089 
2,996 
3,384 
3,763 

377 
412 
378 
396 
453 
513 
497 
481 
466 
497 
512 
521 
505 
457 
419 
512 
488 
488 
477 
540 
512 
555 
557 
522 
433 
415 
450 
493 
489 

A. Avec cargaison seulement. — B. Avcc cargaison et sur lest. A. With, cargo only. —B. With cargo and in ballast. 
(a) Moyenne mensaelle pour le trimestre. — (b) Depuis 1933, 13 principaux ports (a) Monthly average for the quarter. — (b) Since 1933, 13 most important ports 

seulement.— (c) Ann§e flnissant ie 30/VI. — (d) Mer Noire seulement. Cabotage Indus. only.— (c) Year ending 30/VI* — (d) Black Sea only. Including coastwise traffic. 
— (e) Moyenne des six derniers mois. — (/) 1924-1926 : total des deux directions. — (e) Average of last six months. — (/) 1924-1926 : total both directions. 
Tableau 10: Importations et Exportations (en poids) : voir Bulletins nos 4 et 5. 
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10 a. MOUVEMENT DE LA NAVIGATION. 
Tonnage dcs navires entrcs et sortis. 
(en milliers de tonnes de jauge) 

10 a. MOVEMENT OF SHIPPING. 
Tonnage of vessels entered and cleared. 

(in 1,000 tons measurement) 

Pfc-iode 
Period 

Moyennce 
mensuellefl 
Monthly 
Averages 

Inde 
India 

Indo- 
chine 
Indo- 
Cliina 
Saigon 

Jrlande 
(Etat 

hbre d’) 
Irish 
Free 
State 

Itahe 
Ita^y 

Japon 
Japan 

Let- 
tonie 
Latvia 

Lithua- 
nie 

Lithua- 
nia 

Klai- 
peda 

Norv^ge 
Norway 

Nouvelie 
Z£lande 

New 
Zealand 

Pales- 
tine 

Pays-Bas 
Nether- 
lands 

P6rou 
Peru 

Pologne 
Poland 
Gdynia 

Roumanie -Roumania 
Traflo 

maritime 
Maritime 

traffic 

Trade 
fluvial 

Fluvial 
traffic 

Royaume- 
Uni 

United 
Kingdom 

Slam 
Bang- 

kok 
SuAde 

Sweden 

Tonnage net des navires entres. — Net tonnage of vessels entered. 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X . 

XI . 
XII. 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 

574 
586 
582 
628 
676 
685 
682 
625 
587 
601 
521 
621 
640 
656 
553 
605 
546 
602 
609 
576 
592 
566 
666 
592 
652 
644 
594 
723 
622 

95 
118 
126 
127 
141 
127 
129 
124 
127 
134 
137 
119 
134 
114 
121 
143 
131 
132 
151 
119 
128 
179 
131 
134 
123 
134 
132 
158 

501 
508 
491 
545 
562 
548 
585 
596 
578 
566 
593 
563 
545 
510 
499 
587 
533 
586 
547 
595 
662 
601 
581 
539 
552 

1,343 
1,440 
1,485 
1,646 
1,734 
1,823 
1,820 
1,686 
1,639 
1,724 
(a) 

1,799 

544 I 
470 
589 f 
568 I 

3,562 
3,586 
4,101 
4,109 
4,356 
4,600 
4,703 
4,564 
4,497 
4,938 
4,333 
4,232 
,4,541 
[4,321 

1,649 <4,364 
(5,185 
4,984 

1,722 <5,149 
(4,752 
[5,143 

1,811 <5,321 
(4,951 
4,838 

1,714 5,172 
(5,072 
4,853 

1,671 (4,502 
5,308 

(Hi 

125 
120 
118 
147 
168 
156 
163 
123 
103 
122 

99 
122 
106 

99 
79 
62 

106 
123 
134 
169 
180 
140 
115 
140 
115 
100 

75 
75 
95 

131 

22 
27 
29 
36 
39 
42 
42 
37 
43 
50 
59 
42 
42 
24 
23 
34 
29 
65 
79 
68 
77 
67 
58 
51 
26 
32 
30 
32 
49 
65 

290 
290 
266 
304 
328 
352 
355 
342 
351 
355 
353 
371 
355 
346 
298 
344 
322 
323 
352 
394 
414 
374 
370 
363 
362 
390 
295 

184 
177 
188 
183 
182 
195 
191 
179 
196 
210 
212 
186 
203 
232 
271 
240 
172 
251 
178 
186 
174 
187 
198 
195 
240 
252 
250 
242 
268 

113 
155 
135 
134 
151 
165 
161 
155 
172 
274 
157 
171 
214 
248 
234 
336 
310 
232 
209 
290 
245 
292 
281 
310 
305 
300 
364 

1,709 
1,923 
2,007 
2,357i 
2,414 
2,434 
2,400 
2,107 
1,561 
1,632 

(c) 
1,627 
1,595 
1,745 
1,520 
1,450 
1.644 
1,403 
1,749 
1,724 
1,744 
1,668 
1.645 
1,739 
1,682 
1,615 
1,668 
1,494 
1,678 
1,770 

(d) 
1,179 
1,297 
1,275 
1,331 
1,548 
1,477 
1,352 
1,015 
1,110 

1,203 
1,061 
1,107 

977 
951 

1,059 
968 

1,127 
1,103 
1,268 
1,168 
1,380 
1,343 

1 
6 

17 
35 
82 

120 
169 
221 
236 
285 
280 
284 
298 
235 
211 
250 
240 
263 
285 
322 
333 
321 
315 
335 
315 
311 
276 
338 

309 
313 
386 
414 
401 
485 
686 
627 
365 
651 
293 
775 
743 
439 
342 
603 
641 
669 
736 
737 
728 
772 
845 
651 
655 
325 
361 
603 

559 
714 
772 
789 
708 
734 
879 

1,170 
666 

1,869 
857 
847 
970 
717 
161 

1,524 
2,116 
2,286 
2,186 
2,465 
2,357 
2,370 
2,634 
2,215 
1,401 

149 
94 

1,413 

4,614 
4,626 
5,348 
5,049 
5,028 
5,225 
5,310 
5,023 
4,672 
5,035 
4,834 
4,347 
4,554 
4,400 
4,034 
4,764 
4,639 
5,236 
5,315 
5,495 
5,646 
5,577 
5,430 
4,984 
4,906 
4,813 
4,252 
4,995 
4,974 

65 
69 
67 
83 
79 
74 
72 
74 
75 
82 
81 
77 
80 
86 
74 
91 
77 
77 
75 
83 
85 
87 
79 
76 
94 
80 
74 

101 

809 
790 
861 
962 
992 

1,101 
1,134 
1,150 
1,073 
1,100 
1,222 
1,108 
1,120 

957 
861 
950 
888 

1.123 
1,138 
1,306 
1,250 
1,223 
1,208 
1,194 
1,103 
1.124 

900 
1,007 

Uoysnnu 
mentneJle* 
Monthly 
Avenges 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII. 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . , 
II . 
III . 
IV . 
V. . 

Tonnage net des navires sortis. — Net tonnage of vessels cleared. 

700 
701 
671 
647 
694 
736 
692 
623 
615 
637 
560 
644 
661 
548 
617 
754 
559 
638 
630 
618 
705 
647 
586 
662 
673 
620 
653 
726 
679 

95 
116 
126 
128 
142 
127 
128 
124 
127 
133 
131 
116 
160 
100 
106 
149 
132 
139 
146 
137 
137 
148 
135 
140 
130 
134 
136 
137 

378 
400 
364 
391 
415 
415 
420 
395 
398 
406 
429 
423 
371 
377 
338 
381 
389 
389 
399 
376 
459 
459 
461 
433 
411 
364 
362 
392 
405 

1,311 
1,387 
1,476 
1,581 
1,697 
1,777 
1,774 
1,644 
1,599 
1,672 

(a) 
> 1,621 

3,608 
3,589 
4,117 
4,151 
4,318 
4,616 
4,694 
4,556 
4,499 
4,932 
4,416 
4,247 
4,634 

| 4,212 
4,401 

( 5,178 
( 4,871 

1,640 5,173 
( 4,701 

5,144 
5,352 
4,967 
4,881 

1,728 ' 5,126 
5,174 
4,760 
4,512 
5,297 

1,609 

I1-711!: 
I 1 79S J 

1,697 

124 
121 
117 
147 
168 
155 
164 
121 
102 
124 
107 
109 

96 
99 
61 
59 

124 
140 
136 
169 
183 
156 
111 
132 
113 

87 
52 
68 

120 
135 

22 
27 
29 
36 
39 
42 
42 
37 
43 
50 
60 
44 
45 
26 
24 
31 
30 
64 
76 
71 
74 
74 
53 
57 
27 
31 
27 
35 
45 
67 

(b) 
265 
303 
269 
293 
331 
351 
342 
283 
312 
324 
311 
300 
324 
301 
311 
340 
307 
324 
308 
328 
375 
352 
317 
321 
298 
328 
306 

186 
178 
186 
183 
184 
192 
193 
180 
197 
210 
202 
189 
208 
205 
249 
264 
211 
223 
199 
180 
212 
177 
179 
181 
246 
236 
228 
251 
225 

113 
152 
136 
132 
149 
167 
161 
155 
169 
268 
150 
172 
212 
245 
221 
358 
291 
234 
210 
273 
247 
284 
274 
288 
285 
293 
336 

1,377 
1,617 
2,343 
1,935 
2,019 
1,824 
1,819 
1,722 
1,116 
1,112 
(c) 
1,080 
1,124 
1,128 

054 
972 
,059 
,013 
,118 
,108;i 
,183 1 
,2761 

(d) 
1,173 
1,285 
1,266 
1,325 
1,539 
1,474 
1,349 
1,015 
1,112 

1,222 
1,046 
1,126 

,202 
,140 
,129 
,094 

1,145 
1,088 
1,119 
1,048 

955 
953 
076 
962 
133 
106 
235 
,177 
364 
335 

1 
6 

17 
35 
81 

121 
168 
222 
237 
283 
274 
282 
301 
231 
220 
240 
242 
268 
280 
306 
346 
312 
318 
329 
309 
321 
277 
343 

308 
310 
387 
413 
347 
475 
676 
613 
365 
644 
305 
765 
792 
399 
383 
569 
690 
630 
729 
699 
731 
777 
815 
672 
637 
355 
380 
573 

560 
702 
782 
780 
709 
755 
869 

1,149 
672 

1,856 
894 
869 
980 
574 
235 

1,535 
2,186 
2,295 
2,170 
2,242 
2,343 
2,515 
2,817 
2,165 
1,198 

129 
193 

1,553 

5,442 
5,193 
3,913 
5,292 
5,370 
5,723 
5,488 
4,862 
4,449 
4,636 
4,347 
4,413 
4,290 
4,400 
4,089 
4,432 
4,205 
4,785 
4,850 
4,819 
5,119 
5,163 
4,763 
4,779 
4,240 
4,493 
4,142 
4,554 
4,252 

79 
85 
86 

102 
94 
83 
78 
77 
78 
93 
86 
90 

103 
100 

99 
107 
92 
86 
87 
92 
92 
95 
84 
87 
91 

100 
103 
136 

867 
977 
963 

1,139 
1,104 
1,285 
1,209 
1,047 

955 
1,073 
1,036 

990 
1,081 

834 
720 
766 
840 

1,036 
1,247 
1,374 
1,300 
1,268 
1,166 
1,208 
1,116 

933 
762 
877 

A. Avec cargatson settlement. — B. Avec cargaison et sur lest. 
(o) Moyenne mensuelle pour le trimestre. — (6) Non compris le port de Narvik. — (e) 

Lea chiflres mensueis repr6sentent le tonnage des navires entr6s pour d6charger on sortis 
aprAs avoir charg6 des marchandises. — (d) Y compris cabotage. 

A. WitA cargo only. —B. With cargo and in ballast. 
(a) Monthly average for the quarter. — (b) Excluding the port of Narvik. — (c) Monthly 

figures represent tonnage of vessels entered to discharge or cleared after loading. — (d) 
Including coastwise. 

Table 10: Imports and Exports (weight) : see Bulletins No. 4 and 5. 
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III* Partie.—MOUVEMENT DES PRIX. Part III. — PRICE MOVEMENT. 

11* Indices des prix de gros. 

Pays 
Country 

Base 
Moyenne -Aver 

1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X. 

XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

Alrique du Sud 
(Union) 

South Africa 

112.5 
111.5 
112.1 
111.8 
113.6 
138.7 
139.5 
135.1 
130.5 
115.5 
111.9 
103.1 
102.9 
faj 
97.8 

98.2 

101.3 

107.2 

101. 7 

Albanie 
Albania 

Alls- 
magne 

Germany 

119 

11 

.3 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 
86.9 

87.3 

90.0 

95.3 

93.1 

106.0 

.1 104.1 

100 
101 
100 
88 
90 
71 
57 
(e) 
67 
69 
68 
68 
66 
62 
60 
56 
55 
55 
53 
52 
52 
53 
51 
52 
50 
50 
50 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
94 .3 
93.9 
92.4 
91.0 
91.2 
91.1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 
96.3 
96.2 
95.9 
95.8 
96.2 

Argentine 
Banco de la Naclon 

75.6 
98.5 

101.8 
109.5 
110.9 
100. 0 
98.1 
98.5 
96.1 
92.2 
89. 0 
89.5 
85.6 
(a) 

87.5 
87.1 
85.5 
85.3 
85.1 
81.9 
81.7 
81.7 
85.5 
86.5 
85.9 
85.0 
81.5 
81.8 
93.6 
96.2 
95. 5 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.4 

(a) 
115.9 
115.4 
113.2 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 
127.4 
126.5 

Australia 
Australia 
Melbourne 

108.8 
175.8 
191.1 
188.5 
181.1 
183.2 
181.7 
179.2 
180.3 
159.6 
112.8 
111.1 
110. 9 
(a) 

110.1 
138.2 
136.7 
131.1 
133.0 
133.3 
135.8 
110.6 
113.9 
115.5 
116.1 
118.1 
111.5 
111.1 
113.6 
115.6 
115.2 
115.9 
117.1, 

Au- 
triche 

Austria 
I-VI. 
1914 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146. 
131.3 
129.7 
129.5 

(a) 
129.0 
127.0 
125.6 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 
133.8 
133.5 
134.1 
135.2 

... 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
111 
111 
108 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 
109 
110 
113 
112 
110 

Belgique—Belgium 
Papier 
Paper 

Or 
Gold 

[100] 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
529 
525 
522 
521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 
484 
483 
478 
474 
470 

Bulgaria 
Bulgaria 

[100.0] [100] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
(d) 
76.6 
75.9 
75.4 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 
69.8 
69.6 
68.9 
68.3 
67.7 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 
1,821 

(e) 
1,926 
1,865 
1.843 
1,873 
1.838 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1.839 
1.798 
1,830 
1,793 
1,742 
1.844 
1,818 

1918 

Chili 
Chile 

(9) 61. 0 
97.3 
98.0 
99.1 

102.6 
100.0 

97. 7 
96.1 
95.6 
86.6 
72.1 
66.7 
67.2 
(a) 
65.0 
61.7 
61.0 
63.9 
63.6 
61.1 
65.1 
66. 9 
67.6 
70.5 
69.1 
68.9 
67.9 
68. 7 
69.0 
70.6 
72. 1 
72. 0 
71. 1 

(h) 
100.0 
152.0 
153.0 
155.2 
160.3 
156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104.9 

(a) 
101.5 
101.1 
100.0 
99.8 
99.3 

100.6 
102.1 
104.5 
105.6 
110.1 
108.4 
107.6 
106.1 
107.3 
107.8 
110.3 
112.6 
112.5 
111.1 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 

(a) 
293.9 
289.0 
337.8 
346.0 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 
328.6 
331.4 
336.9 

Pays 
Country 

Base 

Chine 
China (i) 
Shanghai 

Moyenne - Aver. 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X. 

XI 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

98.6 
102.0 
97.9 
99.3 

100.0 
101.1 
101.7 
101.5 
111.8 
126.7 

1)112.1 
103.1 

(b) 
108.7 
106.9 
107.5 
108.7 
107.8 
107.1 
101.6 
101.2 
101.5 
103.1 
101.7 
100.1 
100. 3 

99. 9 
98.1 
97.2 
98.0 
96.6 
91.6 
91.9 

Danemark 
Denmark 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
118 
120 
119 
117 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 
131 
129 
128 
128 

Dantzig 
Danzig 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 
91.4 
89.6 
(c) 
91.0 
90.4 
88.8 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 
88.9 
88.1 

Egypte 
Egypt 
Cairo 

I. 1913- 
VII. 1914 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
80 
79 
76 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 
75 
79 
79 
75 

Espagne 
Spain 

100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 

fb) 
162.3 
162.7 
162.5 
163.3 
161.7 
160.2 
158.2 
156.5 
156.6 
157.4 

Estonle 
Estonia 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
85 
(a) 
81 
82 
81 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 
89 
88 
87 

Etats-U nis 
United States 

Finlande 
Finland 

69.8 
96.7 

100.6 
98.1 

103.5 
100.0 
95.1 
96.7 
95.3 
86.1 
73.0 
61.8 
66.0 

(a) 
61.1 
63.9 
62.6 
61.0 
59.8 
60.2 
60.4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 
72.2 
73.6 
73. 7 
73.3 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

92.3 
91.5 
89.7 
87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
105.4 
105.6 
105.0 

100 
101 
102 

98 
90 
81 
90 
89 
(a) 
90 
91 
90 
90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 
90 
90 
90 
89 

Papier 
Paper 

Or 
Gold 

100 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 

412 
413 
413 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 
400 
394 
387 
381 

100.0 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
83.7 
83.9 
83.9 
83.5 
82.0 
79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 
82.2 
81.2 
80.0 
78.6 
77.4 

Grice 
Greece 

I. 1013- 
\n. 1914 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

1,902 
1,939 
1,983 
2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 
1,975 
1,970 
1,945 
1,936 

Hongrie 
Hungary 

(a) 100 

Nott. — Saul indication conlraire, let indices sont caicuUt par let autoHUs officiates de ciia^ue pays. Jls sont dtmnis dans le tableau 
une pdriode autre qv.e 1913 ou [ 19U] sontindiquis en Ualique.Lans tout les cat oil Von dispose des donates ntcessaires, des pourcentages de 

See note on the following page. 
(a) Moyenne mensuelle. — (b) 15 on milieu du mois. —- (e) 10 et 20 du mois. — (d) 

Seconde moiti6 du mois. — («) Dernidre semaine ou flu du mois. — (g) Nouvelles mStkodes 
de calcul : Canada depuis 1926 : 502 marchandises ; Hongrie : depuis 1929 : indice 
pond6r6. — (ft) 236 marchandises. — (i) National Tariff Commission. — (j) 10 mois: 
pas de eolations pour f6vrier et mars. 

sur leur base originale. Tons Us indices basis tur 
1913 sont igalement publics pour ccs sdries. 

(a) Monthly a/erage. — (b) 15th or middle of month. — (e) 10th and 20th of month. — 
(d) Second half of month. — («) Last week or end of month, — (g) New methods of cal* 
dilation * Canada since 1926 : 502 commodities Hungary ; since 1929. weighted 
index. (ft) 236 commodities. — (i) National Tariff Commission. — (j) 10 months: 
no quotation for February and March. 
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11. Indices of Wholesale Prices 

P»y> 
Country 

Base 

Inde 
India 

Calcutta 

IndesN6er- 
landaisea 

Netherlands 
Indies 

Indochine 
Indo- 
china 
Baigon 

Italie — Italy 
Consiglio 

prorinciale 
dell’economia 

di Milano 
1913 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank ot Japan 

X. 1900 1913 

Lettonle 
Latvia 
Riga 

Norvdge 
Norway 

Nouvelle-ZMande 
New Zealand 

1909- 
1913 

Fays-Bas 
Netherlands 

1901- 
1910 

Moyenne — Average 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X . 

XI 
XII 

1933 I . 
II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 

[100] 
176 
172 
173 
159 
148 
148 
145 
141 
116 

96 
91 
87 

(ej 
91 
90 
88 
88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 
88 
89 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 
86 
74 

(a) 
81 
79 
78 
75 
74 
72 
71 
71 
72 
72 
71 
69 
68 
68 
67 
68 
69 
68 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 
115 
114 
112 
112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 
100 

99 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(ej 
299 
298 
296 
292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 
275 
275 
273 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
304 
302 
299 
296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 
276 
275 
275 

132.3 
269.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153.0 
161.1 
179.5 

(a) 
169.1 
177.9 
184.6 
185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180. 4 
178.7 
175.5 
175. 5 
177.5 
176. 9 
176.9 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
127.8 
134.4 
139.5 
139.8 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 
133.7 
133.7 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
83.5 
84.6 
84.1 
82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84.0 
84.0 
83.0 
82.0 

(g) 100 
(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
123 
124 
123 
122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 
123 
123 

105.3 
166.5 
159.8 
163.4 
162. 7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
130.4 
128.6 
127.3 
126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131.8 
132.0 
133. 6 
133.9 
134. 0 
133.2 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
128.9 
127.1 
125.8 
125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 
132.4 
131.6 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
86 
86 
84 
83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 
87 
87 
84 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 
74 

(a) 
77 
77 
76 
75 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 
77 
79 
80 
79 
79 

Fays 
Country 

Base 
Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X. 

XI 
XU 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 

P6rou 
Peru 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
176 
178 
173 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 
184 
187 

Pologne 
Poland 

100. 0 
96. 3 
85.5 
74. 6 
65. 5 
59.1 

(e) 
61.9 
61. 0 
59. 7 
59. 3 
60. 4 
59. 8 
59.9 
59. 6 
60. 1 
60.6 
57. 9 
58.1 
57.9 
57. 6 
57.6 
57. 8 
57.6 
57.3 
56. 7 

Portugal 
(j) 

100.0 
i)104.2 
i) 103. 9 
i) 98.4 
i) 88.5 

89.6 
86.8 
(b) 
87.2 
88. 0 
88.8 
88.4 
87.5 
85.8 
84.1 
83. 7 
84.1 
86.1 
86. 0 
86. 9 
88.0 
89.7 
91. 1 
93. 2 
94.8 
97.5 

100. 0 

Royaume-Unl — United Kingdom 
Board 

of Trade 
1867-1877 1913 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
101.1 
101.1 
101.0 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 
102.8 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 
96.2 
83.1 
80.7 
79.7 

(e) 
77.8 
17.9 
77.7 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79.3 
80. 0 
82. 5 
82.5 
82.2 
81.0 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
91.5 
91.6 
91.4 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97. 
97, 
96. 
95. 

Sudde 
Sweden 

115.7 
112.0 
104.0 
100.0 
98.1 
92.4 
77.6 
64.9 
62.6 
63.1 

(e) 
62.0 
62.3 
61.1 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65. 4 
65.4 
65. 4 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

85.3 
85.7 
84.1 
84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 
90.0 
90.0 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 

110 
109 
108 
106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 
112 
113 

Suisse 
Switzer- 

land 

VII. 
1914 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e) 
94.8 
94.2 
91.8 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 
90.9 
89.6 

Tch£coslovaquie 
Czechoslovakia 

Papier 
Paper 

Or 
Gold 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(f) 678 
677 
661 
659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
666 
663 
658 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(f) 
99.1 
99.0 
96.6 
96.3 
95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.1 
95.0 
94.6 
94.3 

k)81.1 
80.8 
80.2 

Turquie 
Turkey 

1913- 
1914 

100 

1262 
1296 
1316 
1000 
859 
738 
648 
(a) 
693 
704 
692 
681 
677 
662 
645 
626 
656 
652 
638 
637 
625 
624 
625 

Yougo- 
slav ie 

Yugoslavia 
o>> 

1926 

100.0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64. 4 
(e) 

63.9 
64.7 
64.8 
67.6 
68.4 
67.0 
66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62.3 
62.9 
63. 6 
63. 3 
63.0 
64.1 

Vair note paga pricidentt. 
Noit. — // not othtrwite stated, the indices are compiled by the official authorities of each 

ether than 1913 or [1914] are shown tn italics. In so lor as the necessary data are available, 
(a) Moyenne mensuelle. — (6) 15 on milieu du mois. — («) DerniAre semaine ou tin du mo*'- — (/) Premier ou d6but du mois suivant. — ig) Depuis 1928 : sSrie reviafie ligire- cnent inf4rleure h i'ancienne sSrie. — (») Banque nationale. — (i) Juin. — (?) Banco 

da Portugal. — (t) Depuis feviler 1934, calculi'; d’apr^s la nouvelle parity or 
(dtvaluation de 16.66 »/„). 

country. They are shown in the table on their original basis. All indices based ot a period 
percentages of 1913 are also given for these series. 

(a) Monthly average. — (4) 15 or middle of month. — (e) Last week or end of month. — 
(/) First or beginning of following month. — (g) Since 1928 : revised series, slightly lower 
than the old series. — (h) National Bank. — (i) June. — (j) Banco de Portugal. 
— (k) Since February 1934, compiled according to the new gold parity (devalua- 
tion 16,66 per cent). 
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12. Indices du cotit de la vie. 

Pay*: 
Ootmiry: 
meg: 
Towtu: 

Composition 
Moyenno- Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 

Afriqtie 
dn Sad 
South 
Africa 
(Union) 

Aliemafne 
Germany 

1913- 
1914 (/) 

Ans trails 
Australia 

192S- 
mr 

XI. 
1914 

Autriche 
Austria 
Vienne 
Vienna 
VII. 
1914 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

12(67) 
(h) 

A,B,D,E 

ChlU 
Chile 

Santiago 
m. 
1928 

China 
China 

Peiping Shanghai 

A-E A-B 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

114.6 
112.3 
112.6 
113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 
116.7 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 
118.5 

(a) 
118.4 
117.4 
116.9 
116.6 
116 6 
118.2 
118.8 
118.7 ] 
118.4 \ 
119.0 | 
119.8 ) 
120.4 \ 
120.9 | 
120.9 ! 
120.7 \ 
120.6 ) 
120.6 I 
120.3 

(68.7) 
100.6 
99.7 

100.3 
102.6 
97.1 
87.0 
82.8 
80.3 

79. 9 

80.3 

80.6 

80. 5 

80. 9 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

116.3 

116.9 

117.3 

117.2 

117.8 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
107 
106.0 
104.9 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 
104.8 
104.2 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181.6 

(b) 
187.9 
186.1 
187.1 
183.1 
180.7 
177.0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183. 3 
183.3 
181.0 
178. 4 
174.4 
171.3 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2.127 
2,124 
2.128 
2,126 

Z;i,989 
1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 
1,962 

66.0 
100.0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 
78.0 
(1) 79.1 
78.4 
77.8 
78.1 
77.0 
77.0 
77.2 
78.6 
78.8 
77.9 
78.1 
78. 4 
78.6 
79.1 
80.2 
79.6 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 
119.3 

(f) 
120.9 
119.9 
119.0 
119.4 
117.7 
117.7 
118.0 
120.2 
120.4 
119.1 
119.4 
119.9 
120.2 
120.9 
122.6 
121.7 

(107.2) 
108.8 
107.6 
103.5 
112.5 
139.8 
(a) 

133.3 
134.7 
132.8 
133.6 
136.1 
140.7 
142.4 
142.5 
143.8 
146.2 
143.0 
141.5 
140.0 
135.7 
134.9 
136.0 
137.0 

102.0 
100.0 
101.6 
106.5 
109.6 
95.8 
91.2 
81.0 

84.0 
85.9 
85.4 
84.5 
84.7 
80.2 
79.8 
79.9 
80.0 
79.8 
78.8 
75.6 
76.9 
77.3 
78.8 
76.6 
79.2 

100.0 
106.7 
102.6 
107.9 
121.8 
125.9 
119.1 
107.2 

108.0 
110.6 
113.4 
111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101.8 
103.6 
98.9 
99.0 
98.5 

Pays: 
Country ; 

Ville#: 
Towns : 

Composition 
Moyenne-Averag< 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantrig 
Dan tig 

1913- 
1914 

Egypte 
Egypt 

Le 
Caire 
Cairo 
1/13- 

VII/14 

E spagne 
Spain 

Eetonie 
Estonia 

Etats-Unls 
United States 
39- 
61 

61- 
173 (j) 

Finlande 
Finland 

I-VI. 
1914 

Depart. 
VII. 
1914 

Grgoe 
Greses 

Hongrie 
Hungary 

Budapest 

Inde 
India 

Bombay 
VII. 
1914 

A-B A,C-E | A.B.E A-E A-E A-E A-E A-E A-D A-D 

100 
184 
177 
175 
173 
165 
155 
155 
161 
(1) 
155 

119 
114 
113 
112 
106 
100 
100 
104 
(1) 100 

157 102 

160 

163 

163 

164 

103 

105 

105 

106 

100.0 
134.0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 
109.1 
108.0 
110.0 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 
108.4 
107.7 

100 
160 
153 
152 
151 
148 
138 
132 
125 
130 
129 
130 
128 
127 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 
125 
124 

100 
187 
189 
176 
181 
186 
194.1 
186.6 

(b) 
179.4 
177.0 
180.9 
183.5 
180.2 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 

[100] 
106 
105 
112 
117 
104 
100 

94 
88 

(e) 
89 
88 
87 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 
89 
89 

(i) 
[100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 
132.1 

128.3 

135.0 

(i) 60.2 
103.8 
101.6 
100.4 
100. 0 
96.2 
86.7 
77.7 
74.8 
(b) 
75.1 
73.7 
72.1 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77. 3 
77.5 
78.3 
78.5 
78. 4 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 
1,021 
1,011 
1,004 

996 
994 
993 
985 

1,001 
1,009 
1,010 
1,012 
1,004 

991 
974 
967 
981 
974 

100 
505 
514 
519 
556 
581 
569 
526 
520 

100. 0 
96.9 
90.6 
87.2 
(c) 

) 523 | 523 

516 

516 

526 

526 

86.8 

87.5 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,879 
1.914 
1,908 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 
1,923 
1,923 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 
94.8 
94.6 
93.5 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88.6 
88.4 
88.6 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
109 
106 
106 
101 
100 
104 
103 
103 
102 
100 
101 

98 
96 
96 
94 
93 
94 

Note. — Sauf indication contraire, let indices sont calcuUs par let auloriUs officiellet de chaque pays. Ill sont donnts dam le tableau sur leur bate originale. Tout let indices basis sur 
urn ptriode autre que 1914 ou [ 1913] sont indiques en italique. Dans tout les cat oil Von dispose des donnies nicessaires, des pourcentaqes de 1914 sont (galement publiis pour ces siriei. Lei 
mithodes de calcul utilisies dans les diffirents pays ant (ti exposies dans la Kevue Internationale du Travail (avril 1933) et dans le Bulletin. 

Composition des indices du cout de la vie : A : Denries alimentaires ; B : Chauffage el iclairage ; C : Habillement; D : Layer ; E : Diverses autres dipen set. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (c) Premiere quinzaine. — 

du mois. — (/) Premier ou d6but du mois suivant. 
(g) X. 1913-1, IV, VH. 1914. — (A) Chiffres annuels 1926-1930 : 65 villes; 1931-1933 : 

67 viUes. Chiffres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — (1) National 
Industrial Conference Board : Chaullage, (clairaye habillement: 90 villes ; Loyer: 173 villes 
— (A) Jusqu’A la fin de 1930: 106 villes, non compris habillement et loyer. — 
(J)Baisse de HI A IV/33 due A la substitution d’etofles de coton et de laine bulgares 
aux btoffes ttrangdres. 

) Moyenne du 16 du mois courant au 16 du mois suivant. — is) DemiAre semaine ou fin 

(0) X. 1913-1, IV, VH. 1914. — (A) Yearly figures 1926-1930 : 65 towns, 1931-1933 ; 
67 towns ; monthly figures : 12 towns. — (i) Bureau of Labor Statistics.— (f) National 
Industrial Conference Board : heating , lighting, clothing: 90 towns; rent: 173 towns. 
— (A) Until end of 1930 • 106 towns, excluding clothing and rent. — (f) Drop from 
HI to IV/33 di e to substitut ion of Bulgarian cotton and woollen clothes for foreign 
clothes. 
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12. Indices of the Cost of Living 

Pay*: 
Country 

VUlea : 
Town* : 

Indee 
n6erl. 

Netherl. 
Indies 
Java, 

Madura 
1913 

Indo- 
china 
Indo- 
china 
Saigon 

Irlande 
(Et.lib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Itaiie 
Italy 

I-Vl. 
1914 

1.V1. 
1927 

Japon 
Japan 

Oi) 
Tokio 

VII. 
1914 

d) 13 
VII. 
1914 

Lettonie 
Latvia 

Eiga 

1930 

Llthuanie 
Lithuania 

Luxem- 
bourg 

Luxem- 
burg 

9 
1-VI. 
1914 

Noryige 
Norway 

VII. 
1914 

Nourelle 
Ztlande 

New 
Zealand 

35 
192G- 
1930 

Faieetine 
3 

Composition A-C,E A-E A-E A-C.E A-E A-C,E A-E A,B,E 
Moyenne-Aven 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 

[100] 
174 
160 
148 
158 
152 
106 

80 

73 

99 
103 
106 
113 
121 
105 

92 
85 

87 

\ 86 ' 86 

86 

82 

80 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 

151 

148 

149 

156 

152 

149 

(g) 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
463 
461 
458 
451 
444 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 
446 

92.2 
93.9 
90.7 
81.9 
78.1 
74.7 
(d) 
77.0 
76.4 
75.7 
75.1 
74.5 
74.7 
74.3 
73.5 
73.9 
73.9 
73.7 
74. 0 
74.8 
74.1 
73.8 
73.8 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
146.0 
148.1 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 
149.2 
149.0 

100.0 

164.0 
168.3 
168.4 
171.2 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 
170.5 
171.5 

100 
91 
79 
76 
75 
70 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 
72 
68 
70 
70 
71 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
80.3 
78.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 
74.6 
75.2 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(1) 692 
699 
695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 
645 
646 

(Q) 100 
206 
186 
173 
166 
161 
153 
149 
147 
148 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 
145 
147 
147 

101.0 
100.1 
100.6 
100.4 
98.1 
90.6 
83.8 
79.7 
(b) 

79.7 

79.6 

79.6 

80.0 

80.4 

80.9 

82.1 
77.4 
73.7 
69.4 
61.4 
55.3 
56.6 
54.9 
56.1 
57.8 
54.0 
55.1 
53.9 
52.0 
53.1 
54.8 
53.4 
54.7 
55.7 
56.0 
57.7 
53.6 
55.9 

Pays : 
Country : 

Villes : 
Towns : 

Pays-Bas 
Netherlands 

Amsterdam 

Base ; 
Composition : 

1923- 
 IM* (1) 
A-E I A-E 

1*11- 
1913 

P6rou 
Peru 

Pologne 
Poland 

Varsovie 
W arsaw 

Portugal 

VI. 
1914 

Roumanie 
Roumania 

Royau- 
me-Uni 
Cnited 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

Su«de 
Sweden 

VII. 
1911 

(m) 
15 
IX. 

1931 

Suisse 
Switzer- 

land 

Tchtco- 
siovaquie 
Czecho- 
slovakia 
Prague 
VII. 
1914 

Turquie 
Turkey 

I-VI. 
1914 

Vougo- 
slavie 
Yugo- 
slavia 
S fn) 
VII. 
1914 

A-D (s) | A-E | A,B,E | A-D A-E 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 

(g) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 

(<>) 
140.2 

137.9 

137.4 

139.5 

142.5 

141.5 

(V 
95.1 
94.8 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 
79.4 

78.1 

77.8 

79.0 

80.7 

80.1 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
150 
147 
145 
145 
145 
147 
149 
151 
153 
150 

s) 151 
149 
148 
147 
146 
148 
148 

99.5 
100.0 
101.4 
94.4 
85.9 
78.2 
71.2 
(e) 
72.8 
72.2 
72.5 
73.0 
73.0 
72.4 
71.8 
72.3 
68.9 
69.7 
69. 6 
69.5 
69.9 
68.7 
68.9 
68.3 
68.5 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
2,000 
1,962 
1,931 
1.931 
1,914 
1,916 
1,919 
1.932 
2,036 
1,958 
1,962 
1,958 
1,956 
1,932 
1.925 
1.926 
1,914 

(g) (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,439 
2,431 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 
2,254 
2,250 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(1) 
142 
141 
139 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 
140 
139 
137 

100 
581 
594 
600 
620 
612 
582 
536 
515 
529 
522 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 
520 
518 
516 
519 

(g)(i) 
100 
172 
171 
172 
170 
165 
159 
157 
153 
(t) 
154 

153 

153 

154 

153 

153 

(m) 

101.1 
100.8 
99.0 
(b) 

101.1 
99.9 

100.0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98. 8 
98. 8 
99.4 
99.4 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
134 
133 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 . 
131 
130 
130 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
710 
708 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 
680 
679 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,142 
1,094 
1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 
1,087 
1,074 
1,059 
1,057 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(1) 1,293 
1,283 
1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 
1,153 

Note. — If not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 
other than 1911 or [1913] are shown in italics. In so far as the necessary data are available, percentages of 1911 are also given for these series. The methods of calculation used in the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs ; B : Heating and lighting ; 
(a) Monthly average. — (b) 15th or middle of month. — (c) First fortnight. — (,d) 

or end of month. — (/) First or beginning of following month. 
(g) Nouvelles m6thodes de calcul depuis : XI. 1927 : Itaiie ; 1928 : Norvdge ; III. 1928 ; 

Pays-Bas ; 1931 : Roumanie ; 1932 : Sudde. — {h) Banque du Japon. — (i) Osaka Asahi 
Shim bun Co. — (j) Base : ler octobre 1923-30 septembre 1924. — (k) 1926-1929 : 71 villes, 
sans loyer. — (l) K. Socialstyrelsen. — (m) Banque de Sudde. — (n) 3 villes de Croatie- 
Slavonie. Source : «Indice >, Zagreb. — (s) Depuis X. 1933 : y compris chauffage. 

C : Clothing ; D : Rent; E : Miscellaneous other expenses. 
Average from 16th of the current month to 15th of the following month. — (e) Last week 

(fir) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; III. 1926 ; 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (h) Bank of Japan. — (i) Osaka Asaht 
Shimbun C°. — (j) Base 1st October, 1923-30th September 1924. — (&) 1926-1929 : 71 towns 
excluding rent. — (Z) K. Socialstyrelsen.— (m) Bank of Sweden. — (n) 3 towns of Croatia 
and Slavonia. Source : '* Index ”, Zagreb. — (s) Since X. 1933 : including heating. — 



268 13. Indices des cours des Actions industrielles. 
13. Indices of Market Value of Industrial Shares, 

Pays 
Country 

Allemaj^ne 
Germany 

Statist! sches 
Reichsamt 

Autriche 
Austria 

Oester. Inst. 
fQr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque nationals 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadlstica 

Dane mark 
Denmark 

Statistiske 
Departement 

Espagne 
Spain 

Institut de 
Rech. 6conom. 

Barcelone 

Etata-Unis 
United States 

Standard 
Statistics Co 

France 
Statistique 

G6n6rale 

Gr^ce 
Greece 
Couseil 

Sup^rieur 
Economique 

Actions —Shares 213 35 80 87 fe) 14 21 22 
Base 

335/351 164 fij 

Moy. - Aver. 
1925 . 
192(5 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XI 

XII 
1933 I.. 

II 
III 
IV 
V . 
VI 
VII 
VII 
IX . 
X . 
XI . 
XII 

1934 I. .. 
II. . 
III. 
IV . 
V . . 

(a) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

tbj 76.3 
(b) 50.8 

65.2 
55.3 
58.9 
60.8 
60.8 
67.4 
70.6 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 
75.2 
73.4 

100 | 1923-1932 = 100 | 1/1.1928s. 100 | 1826 - 100 [ I. 1927 - 100 |l/VII-I914=100| 1925 100 | 1921 - 100 | 1913 - 100 
(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
50.0 
48.8 
48.4 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 
48.8 
48.7 

(d) 

117 
104 

67 
47 
35 
35 
34 
37 
35 
33 
31 
34 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
62.5 
58.9 
60.7 
58.0 
59.1 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 
128.5 
133.0 

(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 
203.6 
189.3 
190.3 
196.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 
270.6 
250.3 

(f) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(0) 82.8 
72.6 
80.6 
74.2 
71.3 
70.4 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 
91.8 
93.5 

100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 

(a) 
75.7 
75.5 
75.8 
75.5 
74.0 
71.8 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 
89.0 

(10 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
45.4 
44.8 
46.2 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 
88.3 
79.6 

205 
227 
275 
415 
525 
444 
305 
247 
235 
235 
247 
239 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 
200 
201 

(u) 

100.0 
97.0 
74.9 
64.6 

(u) 31.1 
50.2 
d0 31.1 
31.8 
40.8 
41.0 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 

Pays 
Country 

Hongile 
Hungary 

Office Central 
de Statistique 

Japon 
Japan 

Tokio Stock 
Exchange C° 

Norvige 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central Statistical 
Bureau 

Pologno — Poland 
Institut de Recherches 

sur le mouvement 
des affaires 

Royanme-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 

SuSde 
Sweden 

Aifarsvarlden 

Suisse 
Switzerland 

Banque nationale 
National Bank 

Actions — Shares (1) 

Tchtaoslovaquie 
Cxechoslovakia 

Office 
de Statistique 

92 52 (o) 26/33 (q) (9) 
Base 

Moy. - Aver. 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 XI . 

XII 
1933 I   

II   
III ... 
IV . .. 
V   
VI.... 
VII .. 
VIII . 
IX. . . 
X   
XI ., . 
XII .. 

1934 I... 
II. . 
III. . 
IV . 
V .. 

1929 - 100 I. 1980-100 

100.0 
189.8 
189.3 
152.4 
117.3 

(k) 92.3 
(k) 87.6 

79.1 
84.9 
82.8 
86.2 
80.8 
79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
77.5 
80.0 
79.1 
76.7 

(f) 

74.8 
76.4 

103.6 
176.7 
126.1 
156.5 
168.7 
152.0 
148.7 
157.3 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 
215.1 
236.9 
223.2 

Vaieur vers6e=» 100 
Paid up value = 100 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

<c) 
46.9 
47.9 
50.7 
51.0 
50.0 
48.9 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 
60.3 
61.0 

1921-1928 - 100 
(m) 

93 
93 

104 
114 
117 
83 
49 
33 
35 
37 
35 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 
38 
36 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
17.9 
18.8 
18.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 
19.7 
20.1 
18.1 

(O 
109 
115 
124 
142 
139 
112 
87 
84 

103 
92 
91 
95 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 
122 
124 
127 

31/XII/1924 Vaieur nominale=* 100 
— 100 I Nominal value =* 100 

(p) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
60.7 
57.3 
53.6 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75 6 
71.4 
76.0 
74.0 

(r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
127.7 
126.2 
134.8 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 
161.5 
161.8 
159.2 
157.4 

3/1/1027 ~ 180 
(t) 
88 
80 

100 
142 
143 
117 

93 
74 
81 
76 
76 
76 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 
88 
86 

(a) Cours moyen du mois. — (b) 12/VII/31-11/IV/32: pas de quotations (bourse 
ferm£e) — (c) 15 du mois. — (d) D6but du mois suivant. — (e) Jusqu'a XII/26 : 31 actions ; 
1927-1928 : 79; en 1929 : 92; en 1930 : 100 ; en 1931 : 98; en 1932 : 96 et en 
1933 : 93. — (/) Moyenne des quotations maximum et minimum du mois. — 
(fir) Du 19/IX au 15/X : pas de quotations. — (h) Moyenne des cours de clfituro de 
tous les jeudis du mois. — (i) Jusqu'& VI/29 : 168 actions; de VII/29 & XII/31 : 173 
actions. — (j) L’indice comprend toutes les actions cot6es a la Bourse de Budapest. — 
(k) Du 14/VII/31 au 21/IX/32 : Bourse ferm6e. Depuis lors, 18 actions seulement 
sont cot6es. — (l) L'indice comprend toutee les actions cot6es a la Bourse d’Oslo; 
les modifications 6ventuelles sont introduites au d£but de Pann6e. — (m) Moyenne des 
quotations maximum et minimum de tous lee mercredis du mois. — (n) Cours moyen 
de la demigre semaine du mois. — (o) Y corapris actions d’entreprises de navigation. — 
(p) Fin de 1'annge. — (q) Actions des soci6t£e ajant un capital de plus de 5 mil- 
lions de francs. — (r) 25 du mois. — (s) Cours moyen de tous les vendredis du mois 
de toutes les actions industrielles et de transport tchgcoslovaques cot£ea 4 la Bourse 
de Prague. — if) De 1925 a 1927 : demit de Tannee. — (u) Du 18/IX/31 au 15/XII/32: 
Bourse ferm6e. 

(a) Average rate for the mouth. — (b) 12 /VII /31-11 /IV /32: no quotations (Stock ex- 
change closed). — (c) 15th of month. — (d) Beginning of following month. — (e) Until 
XH/26 : 31 shares ; 1927-1928 : 79 ; 1929 : 92 ; 1930 : 100 ; 1931: 98 ; 1932 : 96 ; 
1933 : 93. — (/) Average of highest and lowest quotations of month. — (g) From 
19/IX to 15/X: no quotations.— (70 Average of closing prices on each Thursday 
of month. — (i) Until VI/29: 168 shares; from VII/29 to XII/31 : 173 shares. — 
(j) The index covers all shares quoted on the Budapest Stock exchange. — (k) From 
14/VLI/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares only are quoted. — 
(I) The index covers all shares quoted on the Oslo Stock exchange ; changes, if any, 
are introduced at the beginning of the year. — (w?) Average of highest and lowest 

quotations of each Wednesday of month. — (n) Average rate of last week of month.— 
(o) Including shipping shares. — (p) End of year. — (q) Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — (s) Average quo- 
tations ol each Friday oi month of all Czechoslovak industrial and transport shares 
quoted on the Prague Stock Exchange. — (/) From 1925 to 1927 : beginning of year. — 
fuj From 18/IX/31 to 15/XH/32: Stock Exchange closed. 
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14. Cours des changes. 
(a) Prix de Tor; Cours a Paris (valcur en francs). 

269 — FINANCE. — Part IV. 
14. Exchange Rates, 

(a) Prices of Gold; Rates in Paris (Value in Francs). 

PSriode 
Period 

Moyenne - Average 
1930 . 
1931 . 
1932 . 
1933 . 

Prix de I’or - Prices of Gold 
Londres - London 

en-in pence Indice 
par per i Index 

fineounce(2) 1929 =* 100 

1933 I. 
II 
III 
IV 

1-19 IV 
20-30 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 

30.IV-5.V 
7-12.V 

14-19. V 
21-26.V 

28.V-2.VI 
4-9. VI 

I 
1,019.93 
1,110.23, 
1.416.82 
1,497.40 
1,469.90 
1.448.58 
1.443.62 
1,447.70 

1,450.88 
1,443.11 

1.480.54 
1,467.48 
1,487.88 
1,508.79 
1,576.27 
1.578.58 
1,544.87 
1.514.62 
1,561.42 
1.613.65 
1.637.66 
1.621.54 
1.635.19 
1.631.83 
1,632.33 
1,632.92 
1.638.20 
1.643.50 
1.650.50 

100.1 
108.9 
139.0 
146.9 
144.2 
142.1 
141.6 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
159.1 
160.4 
160.1 
160.1 
160.2 
160.7 
161.2 
161 9 

New York (7) 
Dollars 
pax per 

fine ounce (2) 

20.67 
20.67 
20.67 

20.67 
20.67 

(*) 33.34 
34.03 
34.27 

035.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

Cours & Paris sur: — Rates in Paris on: (3) 
Londres 
London 

1 £ = 124.21 francs 

123.88 
115.63 
89.20 
84.59 
86.12 
87.30 
87.47 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.90 
77.18 
77.27 
77.28 
77.30 
77.05 
77.05 
76.64 

(4) - .27 
- 6.91 
-28.19 
-31.90 
-30.67 
-29.72 
-29.58 
-29.73 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-37.72 
-37.29 
-37.86 
-37.80 
-37.79 
-37.77 
-37.97 
-37.97 
-38.30 

1 $ = 25.52 francs 

25.46 
25.51 
25.46 
20.57 
25.62 
25.49 
25.40 
24.38 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.11 
15.12 
15.08 
15.10 
15.12 
15.11 
15.17 
15.15 

(4) - .25 
- .05 
- .25 
-19.41 

+ .38 
.13 

— .49 
— 4.57 
— .72 
— 10.14 

— 14.98 
—18.66 
—28.30 
—26.97 
—32.53 
—33.04 
—37.43 
—36.10 
—37.08 
—39.47 
—40.49 
— 40.80 
— 40.76 
—40.93 
—40.85 
— 40.76 
—40.80 
—40.57 
—40.62 

Belgique 
Belgium 

100 Belgas 
= 354.90 fr. 

Italie 
Italy 

100 Lira 
= 134.34 fr. 

Pays-Bas 
Netherlands 
100 gulden 
= 1025.95 fr. 

355.49 
355.81 
354.30 
355.55 
356.34 
356.24 
355.08 
354.52 

354.55 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05 
354.28 
354.40 
353.82 
353.75 
353.97 
354.12 
354.35 
354.10 

133.43 
132.69 
130.44 
132.84 
131.05 
130.29 
130.09 
130.72 

130.13 
131.56 

132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
130.36 
129.49 
128.90 
129.00 
128.87 
128.82 
128.84 
129.18 
130.86 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,029.64 
1,026.64 
1,024.22 
1,023.91 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,025.62 
1,026.82 
1,026.30 
1.026.30 
1,027.07 
1,027.06 
1,027.32 
1,026.95 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

Suisse 
Switzerland 

285.79 
286.01 
285.48 
285.95 
287.00 
286.37 
285.04 
285.04 

285.11 
285.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.30 
286.21 
286.28 
286.25 
286.15 
286.12 
286.20 
286.28 

100 francs 
= 492 49 fr. 

493.74 
494.76 
494.02 
493.12 
494.04 
493.86 
491.77 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.79 
491.92 
491.10 
491.02 
492.24 
492.47 
492.80 
492.12 

(b) Cours h Londres. Prime oil perte des mon- 
naies ttrangires par rapport d la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

Pfiriode 
Period 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 I 

II 
III 
IV 

1-19.IV 
20-30. IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
Ill. 
IV . 
V . 

30.IV-5.V 
7-12.V 

14-19.V 
21-26.V 

28.V-2.VI 
4-9. VI 

4.862 
4.533 
3.504 
4.218 
3.360 
3.422 
3.433 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.155 
5.107 
5.124 
5.117 
5.110 
5.096 
5.075 
5.057 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 44.85 
+ 42.23 
+ 41.77 
+ 35.72 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 
+ 4.80 
+ 8.04 
+ 4.42 
+ 4.26 
— 5.26 
— 4.93 
— 3.81 
— 3.40 
— 4.45 
— 5.59 
— 4.72 
— 5.02 
— 4.89 
— 4.77 
— 4.51 
— 4.10 
— 3.76 

1 £ = 20.429 Kmarks 

Buenos Aires Shanghai 

1 £ = 5.044 peso oro 

20.382 
19.177 
14.744 
13.971 
14.126 
14.355 
14.462 
14.673 
14.455 
15.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
13.019 
12.934 
12.942 
12.931 
12.912 
12.931 
12.981 
13.183 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 44.62 
+ 42.31 
+ 41.26 
+ 39.23 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 56.92 
+ 57.95 
+ 57.85 
+ 57.98 
+ 58.22 
+ 57.98 
+ 57.38 
+ 54.96 

5.822 | 
6.774 
6.229 
5.755 
5.682 
5.777 
5.868 
5.853 
5.850 
5.858 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

(8) 8.589 
8.839 
9.130 
9.590 
9.616 
9.656 
9.592 
9.528 
9.427 
9.078 

—13.36 
—25.54 
—19.02 
—12.35 
—11.23 
—12.69 
—14.04 
—13.92 

— 13.78 
— 13.90 

—11.86 
—12.11 
—11.85 
—11.55 
— 6.78 
— 6.77 
— 8.71 
—24.85 
—23.65 

-41.27 
-42.93 
-44.75 
-47.40 
-47.55 
-47.76 
-47.41 
-47.06 
-46.49 
-44.44 

11.644 
14.200 
11.315 
14.791 
11.949 
11.962 
11.658 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14.797 
14.618 
14.676 
15.022 
15.686 
16.045 
15.588 
15.673 
15.484 
15.546 
15.442 

—28.56 
—41.42 
—26.49 
—25.87 
—30.39 
—30.46 
—28.65 
—27.07 
— 28.24 
— 25.45 

—25.62 
—24.53 
—24.49 
—25.40 
—24.10 
—23.93 
—23.37 
—22.41 
—19.61 
—18.63 
—18.95 
—20.82 
—24.17 
—25.86 
—23.69 
—24.11 
—23.18 
—23.49 
— 22.97 

1 £ — 9.763 yen 

9.836 
9.139 

12.429 
16.403 
16.132 
16.415 
15.983 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.917 
16.938 
16.846 
16.867 
16.842 
16.842 
16.842 
16.824 
16.842 

1 £ = 18.160 Krona 

— .74 
+ 6.83 
—21.45 
— 40.48 
—39.48 
—40.52 
—38.92 
—39.33 
— 39.14 
— 39.49 

—40.14 
—38.88 
—39.11 
— 41.34 
—42.66 
—41.81 
—42.06 
—41.18 
—41.63 
—42.00 
—42.29 
—42.36 
—42.05 
— 42.12 
— 42.03 
—42.03 
— 42.03 
— 41.97 
—42.03 

18.105 
17.958 
18.974 
19.191 
18.373 
18.753 
18.902 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 

+ .30 
+ 1.12 
— 4.29 
— 5.37 
— 1.16 
— 3.16 
— 3.93 
— 4.69 

— 4.09 
— 5.65 

■ 6.50 
■ 6.61 
- 6.32 
■ 6.32 
- 6.31 
- 6.38 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 
- 6.39 

Let cours donntfs pour les paps qui out itabli un cor/!role des devises itrangbres 
sent nominaux. Un tableau synoptique de dates importantes concernant les monnaies 
si trouve A la page 102, Bulletin N° 3. 

(1) Depuis novembre 1933, prix officiels pour 1'or nouvellement extrait. — (2) 1 once de 
fln = 31.1035 grammes. — (3) Moyenne des maxima et minima journaliers. — (4) Prime 
ou perte en%. — (5) Etalon-argent; cours moyen du change en 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 cents des Etats-Unis. Depuis IV/1933, nouvelie monnaie, 
dollar national chinois (argent) : 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport an cours moyen de 1929. — (6) Cours libre. — (7) Depuis le 31/1/34 : prix 
offlciel d’achat de I’or. 

The rates shown lor countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies win be 
found on page 102, Bulletin No. 3. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce = 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (5) Silver-Standard ; average rate of exchange in 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver): 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929 — (6) Free rate. — (7) Since 31/1/34 : official 
purchase price of gold. 



14. Cours des Changes. — 270 — 14. Exchange Rates. 
(b) Cours h Londres — Prime ou perte des monnaies etrang&res par rapport a la£ (en %). 
(b) Rates in London — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
8/VI 

Afrique du Sud (Union) 
South Africa (Union) 

100 £ = 100 S. A. & 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 

— .50 
-f 6.00 
+ 35.92 
— .14 
— .40 
— . 40 
— .40 
— .40 
— .40 
— . 40 
— . 40 
— .40 
— . 40 
— .40 
— . 40 
— .40 
— . 40 
— .40 

Australie 
Australia 

100 £ = 100 A. £ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

1 £ = 4.867 C $ 

4.870 
4.703 
3.977 
4.565 
4.219 
4.486 
4.599 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 
5.074 
5.071 
5.100 
5.142 
5.096 
5.023 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ 15.36 
-j- 8.48 
+ 5.83 
— .68 
+ 1.97 
+ .84 
+ 1.89 
— 3.93 
— 4.20 

4. 09 
4.03 
4.58 
5.35 
4.49 
3.10 

Nouvelle Z61ande 
New Zealand 

100 £ = 100 N.Z. £ 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 

- 3.66 
- 8.46 
- 8.68 
-19.32 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19. 84 
-19.84 
-19. 84 
-19.84 
-19.84 
-19. 84 
-19.84 
-19.84 
-19.84 

Perse 
Persia 

63.01 
78.53 
95.09 
89.42 

102.57 
93.52 
85.35 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 
81.50 
82.00 

-13.70 
-30.75 
-42.81 
-39.19 
-46.98 
-41.85 
-36.29 
-34.29 
-31.75 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33.28 
-33.68 

1 £ = 11 baht (*) 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.-71 
+ 13.36 
+ .83 
+ .83 
+ .83 
+ . 83 

.83 

.83 

.83 

.83 
+ 
+ 
+ 
+ .83. 
+ .83 

.83 

.83 

.83 

.83 

.83 

.83 

(c) Cours h New York (valeur en cents). (c) Rates in New York (values in cents). 
Pays 

Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
8/VI 

1 franc — 3.918 cents 

3.925 
3.920 
3.928 
5.009 
4.102 
4.593 
4.804 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.616 
6.613 
6.615 

(*) .18 
.05 
.25 

30.02 
+ 4.70 
+ 17.22 
+ 22.60 
+ 39.33 
+ 37.19 
+ 48.35 
+ 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 65.01 
+ 67.95 
+ 68.87. 
+ 68.79 
+ 68.84 

Londres 
London 

1 £ = 486.66 cents 

486.21 
453.50 
350.61 
423.68 
357.93 
393.24 
413.56 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.34 
510.63 
506.38 

(3) — .09 
— 6.81 
— 27.96 
— 12.94 

26.45 
19.20 
15.02 
4.45 
7.47 
4.15 
4.07 
5.82 
5.12 

+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 

3. 76 
3.41 
4.67 
5.89 
4.93 
4. 05 

Japon 
Japan 

1 yen = 49.86 cents 

49.39 
48.85 
28.11 
25.65 
22.09 
24.00 
25.76 
28.77 
26.90 
27.25 
27.77 
30.36 
30.74 
30.11 
29.75 
30.01 
30.31 
30.23 
30.18 

(3) .92 
2.00 

43.60 
48.55 
55.69 
51.86 
48.32 
42.28 
46.03 
45.32 
44.29 
39. 09 
38.33 
39.59 
40.31 
39.80 
39.19 
39.36 
39.56 

Br4sil 
Brazil 

Imilreis = 
11.96 cents 

10.71 
7.03 
7.12 
7.96 
7.63 
7.64 
7.64 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.60 
8.60 
8.53 

i $ = 
100 cents 

99.84 
96.33 

.88.09 
91.96 
84.72 
87.59 
89.89 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.79 

100.21 
100.19 
100.75 

Chill 
Chile 

1 peso = 
12.17 cents 

12.08 
12.07 
7.91 
7.68 
6.03 
6.28 
7.52 
8.38 
8.20 
8.67 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 
10.26 
10.25 

Chine 
China 

(‘) 

41.82 
31.12 
30.65 
28.46 
22.20 
24.52 
26.13 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 
34.15 
32.46 

Colomble 
Colombia 

1 peso oro = 
97.33 cents 

96.49 
96.25 
95.28 
81.70 
86.21 
86.21 
86.21 
86.21 
86.21 
78.15 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 
59.92 
61.46 

Mexique 
Mexico 

1 peso — 
49.85 cents 

47.13 
35.49 
31.85 
28.10 
27.02 
28.87 
27.67 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 
27.72 
27.74 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

(d) Percentage Premium or Discount in Relation 
to Gold Parity *. 

Pays 
Country 

Parity en cents o 
Parity in gold cents 
Moyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 .. . 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
8/VI 

Afrique du Sud 
South Africa 

1 S.A. £ 
~ 486.66 c. 

- .59 
- 1.21 
- 2.08 
-32.43 
-30.57 
-31.85 
-31.50 
-32.26 
-33.44 
-36.21 
-36.16 
-34.58 
-33.49 
-35.31 
-38.06 
-38.41 
-38.01 
-38.55 

Albanie 
Albania 

1 franc alb. 
= 19.30 c. 

— .20 
+ .20 
+ .33 
— .56 
+ .14 
— 1.69 
— 2.08 
— 1.30 
— .89 
— .82 
— . 95 
— .39 
— 1.22 
— 1.42 
— 1.50 
— 1.52 
— 1.08 

Allemagne 
Germany 

1 Reichsmark 
- 23.82 c. 

+ .14 — .80 
— .30 
— .36 
— 2.22 
— 2.01 
— 1.36 
+ .22 
+ . 10 
+ .26 
+ .17 
+ .33 
+ .28 
— . 47 
— 1.08 
— .87 
— 1.59 
— 1.83 
— 3.88 

Argentine 

1 peso oro 
= 96.48 c. 

Australie 
Australia 

Autriche 
Austria 

1 A £ 1 schilling 
486.66 c. = 14.07 c. 

 13.70 
—30.82 
—39.42 
—40.63 
—39.65 
—39.96 
—39.93 
—39.95 
—39.98 
—39.86 
—39.87 
— 40.36 
—49. 71 

C) —62.20 
—63.06 
—64.22 
—65.06 
— 67.14 

- 5.77 
-27.77 
-42.48 
-45.79 
-44.10 
-45.12 
-44.83 
-45.52 
-46.36 
-48.58 
-48.59 
-47.37 
-46.41 
-47.58 
-50. 09 
-50.34 
-50.05 
-50. 44 

Belgique 
Belgium 
1 belga 

= 13.90 c. 
C) + .13 

— 3.12 
—17. 60 
—20.85 
—24.28 
—21.58 
—21.52 
—20.59 
—20.90 
—21. 94 
—21.84 
—22.11 

20. 69 
—21.68 

21.80 
22.56 

—21.91 
—21.36 

21.56 

.34 

.17 
+ .07 
+ .17 

.20 

.17 

.02 

.40 

.37 

.35 

.55 

.33 
. 01 
. 03 
.24 
.23 
.17 
.24 
.33 

Bolivle 
Bolivia 

1 boliviano 
= 36.50 c. 

- 2.95 
-11.00 
-41.86 
-53.32 
-53.17 
-54.04 
-53.79 
-54.28 
-55. 04 
-56.93 
-56.93 
-55.90 
-55.28 
-56.58 
-58.43 
-58. 95 
-59.73 

Brtsil 
Brazil 

1 milreis 
- 11.96 c. 

-10.44 
-41.24 
-40.46 
-46. 71 
-39.04 
-45.55 
-47.94 
-52.77 
-51.05 
-54.07 
-52.35 
-55.24 
-53. 99 
-54.84 
-57.11 
-57.49 
-57.43 
-57.39 
-57.77 

Bulgarie 
Sugar ia 

1 lev 
0.7224 c. 

- .21 ■ .84 
.43 

■ 2.88 
(5) 1.18 

■ 2.99 
3.85 

■ 3.85 
■ 3.85 

3.85 
3.85 
1.18 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

1 $ 
- 100 c. 

- .16 
- 3.67 
-11.91 
-26.80 
-19.08 
-25.27 
-26.69 
-32.20 
-31.28 
-34.97 
-34.26 
-36. 75 
-35.65 
-37.22 
-39.90 
-40.59 
-40.66 
-40.64 
-40.33 

Chili 
Chile 

1 peso 
■ 12.17 c. 

- .72 
- .82 
-35.00 
-50.96 
-52.66 
-55.93 
-49.68 
-50.59 
-50.88 
-51.78 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 
-50.43 
-50.06 
-50.07 

* Pcir note ginirale page pricidente. 
(i) Cours moyen du change en 1929 : 1 £ = 54.38 r£al. — (2) Parity fix6e en avril 

1928: 11.0000177 bahts (ticals) = 1 £. — (3) Prime ou perte en % par rapport an 
dollar. — (4) Voir note (5) page pr£c4dente. — (5) D’anr4s las cours k Hale. — 
(6) Cours libre. 

• See general note on the preceding page. 
(1) Average rate of exchange in 1929 1 £ ■= 54.38 real. — (2) Par rate fixed ir. 

April 1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding page, — (5) According to quotations 
at Basle. — (6) Free rate. 
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(d) Prime on perte en % 

par rapport a la parite-or *. 

271 — 
14. Exchange Rates-. 

(d) Percentage Premium or Discount 
in Relation to Gold Parity *. 

Faya — Country Chine 
China 

Parity en cents or 
Parity in gold cents] 
Moyennes - Averages 
1930 . . 
1931 . • 
1932 . . 
1933 . . 
1933 IV 

V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
8/VI 

-28.42 
-46.72 
-47.54 
-49.67 
-48.10 
-48.79 
-47.83 
-48.57 
-49.90 
-51. 09 
-50.78 
-49.65 
-47.59 

-47.49 
-49.10 
-49.54 
-50.49 
-52.91 

Colombie 
Colombia 
1 peso oro 
- 97.33 c. 

- .86 
- 1.11 
- 2.11 
-30.96 
-15.40 
-24.44 
-27.76 
-36.43 
-35.44 
-45.38 
-54.52 
-57.15 
-57.87 

-56.62 
-56.44 
-58.61 
-63.54 
-62.59 

1 peso 
- 100 c. 

- .05 
- . 07 
- . 06 
-19.35 
- 4.55 
-14. 76 
-18.50 
-28.29 
-27.15 
-32.62 
-32.70 
-37.52 
-36.03 

-36.97 
-39.42 
-40.49 
-40.83 
-40.79 

Danemark 
Denmark 
1 krone 
- 26.80 c. 

— .13 
— 6.50 
—29. 73 
—44.25 
—43.15 
—44.23 
—43.87 
—44.38 
—45.29 
—47.60 
—47.62 
—47.36 
—45.61 

—46.92 
—49.18 
—49. 48 
—49.17 
—49.60 
—49.90 

Uantzig 
Danzig 

1 D. gulden 
- 19.47 c. 

.27 

.15 

.28 

.02 

.06 

. 03 

.17 

.02 

.04 
. 11 
.08 
.02 
.50 

.53 
. 09 
.59 

Egypte 
Egypt 
1 E £ 
499.13 c. 

— .11 
— 6.82 
—28.01 
—31.91 
—29.75 
—31.07 
—30.69 
—31.42 
—32.56 
—35.39 
—35.39 
—33.85 
—32.72 

—34.55 
—37.33 
—37.68 
—37.29 
—37.84 
—38.37 

Eqiiateur 
Ecuador 
1 sucre 

- 20.00 c. 

—11.34 
—33.02 
—18.81 
—27.91 
—32.03 
—40.19 
—39.26 
— 43.83 
—43.87 
—47.91 
—46.67 

10) 
-69.08 
-70.15 
-70.70 

Espagne 
Spain 

1 peseta 
- 19.30 c. 

—39.53 
—50.53 
—58.31 
—56.74 
—56.04 
—55.84 
—56.19 
—56.65 
—56.72 
—56.65 
—56.59 
—57.52 
—57.57 

—57.49 
—58.23 
—57.98 
—57.95 
—57.92 
—57.92 

Estonie 
Estonia 
1 Ekr. 

= 26.80 c. 
1 Singapore 
dollar=56.78c. 

— .37 
— .22 
+ .19 
—17.56 

.13 

. 13 
- 5.89 
-34.66 
-34.30 
-35.22 
-35.12 
-33. 92 
-32.25 

-34. 07 
-36.97 
-37.45 
-37.03 
-37.55 

Straits 
Settlements 

- 1.44 
- 7.63 
-28.85 
-32.24 
-30.64 
-31.40 
-31.11 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 

-34.54 
-37.26 
-37.50 
-37.08 
-37.59 

Finlande 
Finland 

1 markka 
-= 2.519 c. 

— .06 
— 5.20 
—38.27 
—41.95 
—40.06 
—40.83 
—40. 93 
—41.55 
—42.09 
—44.62 
—44.69 
—43.66 
—42.31 

—43.77 
—46.37 
—46.88 
—46. 62 
—46.98 
—47.20 

Grice 
Greece 

] drachma 
= 1.298 c 

— .14 
— .39 
—35.89 
—56.67 
—56.83 
—56.73 
—56.53 
—56.30 
—56.51 
—56.52 
—56. 42 
—56. 39 
—56.32 

—56.50 
—56.79 
—56.81 
—56.87 
—56.80 
—56.75 

Pays — Country Hongrie 
Hungary 

Pant4 en cents or 
Parity in gold cents 

1 pengO 
- 17.49 c. 

Hong-Kong Inde— India 
(Calcutta) 

Italic 
Italy 

Japon 
Japan 

Lettonie (4) 
Latvia 

Lithuanie(‘) 
Lithuania 

Mexique 
Mexico 

1 rupee 
- 36.50 c. 

1 lira 
5.263 c. 

1 yen 
49.85 c. 

1 lat 
- 19.30 c. 

1 litas 
- 10.00 c. 

1 peso 
> 49.85 c. 

Norvige 
Norway 

N ../.eland e 
New Zealand 

1 Krone 
~ 26.80 c. 

1 N. Z. £ 
= 486.66 c. 

Pays-Bas 
Netherlands 

1 guilder 
~ 40.20 c. 

Pirou 
Peru 
1 sol 

26.80 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
8/VI 

(*) 
+ .02 
— .22 
— .25 
— .87 
— .82 
— 1.03 
— 1.04 
— .87 
— 1.09 
— 1.34 
— 1.05 
— 1.00 
— 1.06 
— .87 
— 1.37 
— 1.29 
— 1.42 
— 1.27 

-28.23 
-48.42 
-50.26 
-51.53 
-51.86 
-50.88 
-49.62 
-49.85 
-51.18 
-52.69 
-52.47 
-51.38 
-49.59 
-49.61 
-51.05 
-51.17 
-52.10 
-54.49 

— 1.18 
— 7.70 
—27.82 
—31.80 
—29.68 
—30.88 
—30.58 
—31.32 
—32.40 
—35.35 
—35.34 
—34. 34 
—32.69 
—34.37 
—37.14 
—37.47 
—37.12 
—37.78 

.49 
1.08 
2.62 
1.03 
2.61 
1.31 
1.15 

.50 

.04 

.01 

. 09 

.16 

.04 
.43 

1.25 
2.98 
3. 64 
4.12 
2.43 

- .92 
- 2.00 
-43.60 
-59.65 
-57.68 
-58.93 
-57.85 
-58.57 
-60.66 
-63.15 
-62.48 
-61. 93 
-60.53 
-61.89 
-63.83 
-64. 15 
-63.99 
-64.07 
-64.21 

+ 

+ .02 
— .08 
+ .01 
— . 86 
— 1.59 

. 48 

.30 
2.37 
1.88 

.83 

.54 
2.05 
1.57 

.59 
2.76 
2.04 
1.91 

+ .10 
+ .20 

— 5.44 
—28.80 
— 36.10 
—54.27 
—48.22 
—50.59 
—54.73 
—59.69 
—58.89 
—61.93 
— 61.94 
—65. 14 
—64.39 
— 64.89 
—66.28 
—66.89 
— 67. 07 
—67.03 

- .15 
- 6.51 
-32.82 
-37.35 
-34.72 
-36.28 
-36.45 
-37.43 
-38.41 
-41.04 
-41. 07 
-39. 65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.81 
-43.30 
-43.64 

- 3.79 
-14.67 
-34.21 
-45.26 
-43.97 
-44.98 
-44.68 
-45.40 
-46.23 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 
-49.91 
-50.30 

+ .07 
.08 
.25 

+ .12 
— .32 
— .35 

.56 

.32 

.43 

.42 

. 46 
. 40 
.07 

-17.30 
-46.54 
-44.21 
-48.82 
-48.74 
-47.67 
-47.81 
-51.38 
-50.35 
-52.64 
-49.41 
-50.61 
-50.23 
-48.77 
-50.75 

Pays — Country 
Pariti en cents or 

Parity in gold cents 

Perse 
Persia 

Pologne 
Poland 

(6> 1 zloty 
- 11.22 c. 

1 escudo 
- 4.424 c. 

Kou manic 
Boumania 

1 baht (7) 
=■ 44.24 c. 

Suide 
Sweden 

1 Krona 
- 26.80 c. 

Suisse 
Switzerland 

1 franc 
- 19.30 c. 

Tchicoslovaquie 
Czechoslovakia 

1 Koruna 
2.963 c.|= 2.469 c. 

Turquie 
Turkey 

1 L. t. 
* 439.66c. 

1 peso oro 
103.42 c. 

Yougoslavie 
Yugoslavia 

1 bolivar 
=■ 19.30 c, 

1 dinar 
1.7612 c. 

fcfoyennes - Averages 
1930 . 
1931 . 
1932 . . 
1933 . . 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
8/VI 

-13.60 
-35.34 
-58.72 
-58. 07 
-62.68 
-59.84 
-55.75 
-54.84 
-53. 88 
-54.82 
•53.87 
-55.27 
-56.52 
-57.14 
-56.56 
-56.12 
-58.09 
-58.69 

+ 

.12 

.19 

.32 

.04 

.45 

.48 

.49 

.06 

.29 

.32 
. 33 
.61 
.23 
.20 
.05 
.06 
.01 
. 04 
. 07 

-27.76 
-30.97 
-30.62 
-31.00 
-30.51 
-31.10 
-31.59 
-31.96 
-31. 01 
-31.30 
-32.16 
-33.69 
-36.55 
-37.14 
-36.98 
-37.49 

- .48 
- .49 
• .23 
- 1.39 

(*) 
- 1.48 
- 1.58 
- 1.29 
- 1.19 
- .84 
- 1.55 
- 1.29 
- 2.03 
- 1.52 
- 1.61 
- 1. 61 
- 1.61 
- 1.61 
-1.61 

+ —18. 
—31. 
—29. 
—30. 
—30. 
—30. 
—32. 
—34. 
—34. 
—33. 
—32. 
—34. 
—36. 
—37. 
—36. 
—37. 

+ -21 
— 5.77 
—31.08 
—35.51 
—32.96 
—35.57 
—35.23 
—35.78 
—36.83 
—39.50 
—39.51 
—38. 07 
—36.97 
—38.70 
—41.30 
—41.69 
—41.30 
—41. 81 
—42.18 

+ .03 
.04 
.04 
.40 
.43 
.99 
.55 
.64 
.32 
.30 
.42 
.42 
.42 

+ .15 
C) 

-89.28 
-89.25 
-89.23 
-89.26 
-89.23 
-89.23 
-89.27 
-89.18 
-89.24 
-89. 40 
-89.30 
-89.27 
-89.24 
-89.23 
-89.06 
-89.25 
-89.26 
-89.25 

—16.98 
—46.48 
— 54.49 
—54.64 
—55.89 
—56.13 
—55.85 
—54.80 
—54.36 
— 54.28 
—53.91 
—53.92 
—53.84 
—53.77 
—53.85 
—53.83 
—53.40 
—53.86 

- 2.04 
-11.70 
-21.81 
-24.25 
-23.27 
-27.14 
-28.14 
-25.68 
-23.50 
-29.89 
-30.18 
-27.92 
-21.85 
-16.95 
-19.12 
-12.45 
- 5.00 

(8> 

- 6.82 
-22.26 
-22.84 
-22.14 
-22.63 
-22.44 
-21.74 
-22.41 
-21.81 
-21.79 
-21.41 
-21.85 
-22.69 
-23.43 
-23.61 
-23.55 
-23.33 

• Voir note giniralt page 269. 
(’) Voir note (5), page 173. — (2) D’apris les cours officiels Budapest. Voir note 

(9), page 102, Bulletin N° 3. — (*) Cours moyen du change en 1929: 1 dollar = 
47.17 cents. — (4) Sur la base du cours moyen dans le pays. — (s) Cours moyen du 
change en 1929 : 1 Real = 9.931 cents. — (6) D’apris les cours a Bale. — (’) Pariti 
axie en avril 1928 : 11.000017 bahts (ticals) =■!£.— (•) Voir note (13), page 102, 
Bulletin N° 3. — (•) Pariti or changie le 17.11.34 de 1 kr. -- 0.044S8 gramme d'or 
An k 1 kr. = 0.03715 gramme d'or fin = 83.34% de i’ancienne pariti. — (10) Cours 
libre. 

* See general note on page 269. 
(*) See note (5), page 173. — (2) According to official quotations at Budapest. See 

note (9), page 102, Bulletin N° 3. — (3) Average rate ol exchange in 1929: 1 dollar — 
47.17 cents. — (4) On the basis of average rate In the country. — (6) Average rate 
of exchange in 1929 : 1 Beal =• 8.931 cents. — (6) According to quotations at Basle. 
— (') Par rate fixed in April 1928 : 11.000017 Bahts (ticals) = 1 £. — (8) See note 
(13), page 102, Bulletin N° 3. — (9) Gold parity changed on 17.11.34 from 1 kr. = 
0.04458 gramme of fine gold to 1 kr = 0.03715 gramme of fine gold ■= 83.34 per 
cent of the old parity. — (I0) Free rate. 
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15. Rates of Discount of Central Banks. 

Period* 
Period 

Moyenne. Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

Fin de : 
1932 XII 
1933 I . . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 1 . 
II 
III 
IV 
V 
8/VI 

AMqae 
du Sud 
(Union) 
South 
Africa 

(Union) 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 

5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Alba- 
nie 

Alba- 
nia 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

Alle- 
magne 

Ger- 
many 

15 V 
1933 

16/XX I 
1933 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 

29/IX 
1932 

Anstralle 
Australia 

Autriche 
Austria 

(6> 6.5 
6.75 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5.25 
4.75 

4.75 
4.75 
4.75 
4.75 
4.77 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4.5 
4.5 

11.57 
10.86 
7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Belgique 
Belgium 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 

Bulgarie 
Bulgaria 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 
7 
7 
7 

Chili 
Chile 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

Dftue* 
mark 
Den- 
mark 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

D&ntzig 
Danzig 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 

Espagne 
Spain 

Estonia 
Estonia 

Etats-Unis 
United States 

Fed. Ees. 
Bank 

New York 
12 Fed. 
Reserve 
Banks 

Finlande 
Finland 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Date du dernier changement s — Date of last change : 
12 /IV 
1934 

24 III 
1933 

26 IV 
1932 

2/1 
1934 

|23/YIIlj 1/X1I | 
1932 1933 

6/V 
1933 

26/X 
1932 

28/1 
1939 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
2.5 
3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 
1.5 
1.5 
1.5 

i/n 
1934 

o 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
3.36 1 
3.33 
3.33 
3.49 
3.47 
3.44 
3.20 
3.17 
3.17 
3.17 
3.12 
2.94 
2.92 
2.92 
2.64 
2.52 
2.50 
2.50 
2.50 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
6.5 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 
3 
2.5 
2.5 

Grtes 
Orates 

(20/XII I 31,V 
1933 1934 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 

9 
9 
9 
9 
9 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
7 
7 
7 

14/X 
1933 

Pteiode 
Period 

Hongrie 
Hun- 
gary 

Inde 
India 

Hoyenne.Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

End of : 
1932 XII 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
8/VI 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 

4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Indes 
N£erl. 

Netheri. 
Indies 

17 X I 16/H 
1932 1933 

3.7 
4.5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4 5 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

16/VIII 
1933 

Italle 
Italy 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 

4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 

Japon 
Japan 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

Lettonie 
Latvia 

Nor- 
vdge 
Nor- 
way 

9'
,) 

9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 

5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 

4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pays- 
Bas 
Ne- 

ther- 
lands 

Perou 
Peru 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
2.5 
2.5 
2.5 
3.5 
4.5 

aj3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

(*) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 

Pologne 
Poland 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 

Portu- 
gal 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6.5 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Rouma- 
nie 

Rouma- 
nia 

Royaume' 
Uni 

United 
Kingdom 

Suide 
Sweden 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 

Date du dernier changement s Date of last change; 
ii/xii I s/vnl 
1933 1933 1/1 1933 

24 V 
1933 

19/IX 
1933 

21/V 
1932 1933 

n/xn I 
1933 

6/XV 
1933 

30/VI 
1932 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 

*2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

l/XII I 
1933 

Suisse 
Switxer- 

land 

4 
3.9 
35 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

22/1 
1931 

Tchico- 
slovaquie 
Czecho- 
slovakia 

Tur- 
quie 
Tur- 
key 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

7.52 
5.75 

7 
7 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Youge- 
Slavic 
Yuge- 
slavia 

25/1 
1933 

2/III I 
1933 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 

9/II 
1934 

Note: Les chiffres annuels reprisentent la moyenne des taux journaliers. 
(1) Taux moyen obtenu par les Banques de la Reserve fc»icra!e sur le total des 

effets escompWs. — (2) Moyenne mensuelle simple des taux Joumaliers. — (3) Effets 
oommerciaux A 90 iours et d’agriculture A 6 mois. — (4) Depuis le l/XII/1933, 
taux de riieecompte pour effets k moins de 3 mois: 2 %. — (5) Taux du d6couvert 
de la t Commonwealth Bank». 

Note: Ike annual f igures represent averages of daily rates. 
(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simple 

monthly average of daily rates. — (3) 9 days* commercial paper and 6 months, 
agricultural bills. — (4) Since l/XH/1933, rediscount rate for bills of less than 
3 months* currency, 2 %. — (5) Overdraft rate of the Commonwealth Bank. 

(a) 15-27. VII : 4 %. 



16. Taux de Tescomptc hors banque. 273 16. Market Rates of Discount. 

Ftrlode 
Period 

AUem&cne — Germany 
Berlin 

Escompte priv6 ; effete de 
56 it 90 jonre 

Private discount; 
56-90 days’ bills 

Max. Min. Moy. 
Aver. 

Autriche — Austria 
Vienne — Vienna 

Escompte priv6; effete de 
60 it 99 Jours 

Private discount; 
60-99 days’ bills 

Max. Min. Moy. 
Aver. 

Belgique Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper, 
1-3 months 

Max. Min. Moy. 
Aver. 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers’ discount 

rate 
Max. Min. Moy. 

Aver. 

Btats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

New-York 
Acceptations bancairee, 

90 Jours 
Bankers’ acceptances, 

90 days 
Max. Min. Moy. 

Aver. Max. Min. Moy. 
Aver. 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 I-III . 

1V-VI . 
VII-1X . 
X-XII . 

1932 I-III . 
1V-VI . 
XII . 

1933 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II. . 
III . 
IV . 
V. . 

7 
6.875 
7.5 
6.875 
8.25(a) 
6.938 
3.875 
4.875 
7 
8.25 
8 
6.938 
5.63 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

4 
5.875 
5.5 
3.125 
4.625 
3.875 
3.875 
4.69 
4.625 
7 
7 
5.75 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
4.81 
5.13 
7.47 
7.77 
6.57 
4.92 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

4.625 
6.5 

(b) 

4.75 
5.375 
6.1875 
3.75 
3.625 

(b) 

3.625 
3.875 

(b) 

5.79 
5.92 
7.14 
4.91 
4.24 
(b) 

3.98 
4.5 
(b) 

4.5 
4.4375 
5 
3.4375 
2.4375 
3.375 
3 
2.4375 
2.25 
2.4375 
2.4375 
3.375 
3.325 

3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 
2.625 
2.125 
2.125 
2.1875 
2.1875 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 
2.0625 
2.25 
2.125 
2.125 
2.4375 
3.25 
3.1563 
2.875 

875 
75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 
0625 

2.0313 
2 
2.0313 
2.125 
2.125 

4.05 
4.06 
4.3 
2.78 
2.32 
3.12 
2.42 
2.31 
2.19 
2.33 
2.44 
3.19 
3.21 
2.942 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 
2.14 
2.05 
2.07 

5 
5 
5.5 
5 
6 
6 
3.5 
3.5 
3.5 
6 
6 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
3.5 
3.5 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.87 
6 
5.78 
4.66 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

(c) 
4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
3 
2.5 
2 
4.25 
4 
3.75 
1.75 
1.5 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 
1.5 
1.25 
1 

(c) 
4 
4 
5 
2.75 
2 
1.26 
1.25 
2.5 
2 
2 
2 
3.5 
2.5 
1.25 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 
1.25 
1 
1 
1 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
2.67 
2.19 
2.02 
3.8 
3.85 
3.31 
1.64 
1.38 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1 .38 
1.38 
1.38 
1.13 
1.13 
1 

(c) 
3.75 
4.625 
5.125 
4 
3.75 
3 
3.625 
1.75 
1.5 
1 .25 
3.75 
3 
2.125 
0.375 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 
0.25 
0.19 

(c) 
3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
1.375 
0.875 
0.875 
1 .25 
2.375 
0.875 
0.375 
0.25 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 
0.13 
0.19 

3.45 
4.1 
5.03 
2.46 
1.58 
1.26 
0.61 
1.48 
1.11 
0.91 
2.81 
2.7 
1.09 
0.38 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.36 
0.19 
0.19 

France Japon — Japan 

Pfeicde 
Period 

Paris 
Papier commercial 

45-90 jours 
Commercial paper 

45-90 days 

Tokio 
Papier commercial 

60 jours 
Commercial Paper 

60 days 
Min. Moy. 

Aver. Min. Moy. 
Aver. 

Pays-Baa — Netherlands 

Escompte priv4 
Private discount 

Moy. 
Aver. 

Roy. Uni —U. K. 
Londres — London 
Traites bancaires, 

90 jours 
Bankers* drafts, 

90 days 
Min. Moy. 

Aver 

3u6de — Sweden Suisse — Switzerland 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Zurich 
Effets h 3 mois 
3 months* bills 

Max. Min. Moy 
Aver. 

Moy. 
Aver. 

1927 . . , 
1928 . . . 
1929 . . . 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1931 I-III . 

1V-VI , 
VII-IX , 
X-XII , 

1932 I-III 
1V-VI , 
XII 

1933 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

4.75 
3.375 
3.625 
3.4375 
2.0625 
1.875 
2.4375 
2.0625 
1.5 
1.625 
2 
1.875 
1.875 

(d) 
1.125 
1.5 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 
2.875 
2.875 
2.875 
2.75 

1.875 
2.5 
3.375 
1.875 
1.0625 
0.875 
1.08 
1.5 
1.0652 
1.0652 
1.5 
1.75 
1.0625 

(d) 
1 
1.08 
1 .75 
1.1875 
2 
2 
1.75 
1.5 
1.1875 
1.125 
1.25 
1.75 
2.3125 
2.3125 
2.375 
2.875 
2.625 
2.75 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 
1.74 
1.26 
1.41 
1.88 
1.84 
1.28 
1.06 
1 .34 
2.04 
2.13 
2.06 
1.92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 
2.39 
2.31 
2.75 
2.88 
2.84 
(e) 

7.12 
5.80 
5.04 
5.11 
5.15 
6.21 
4.93 
5.11 
5.11 
4.75 
5.68 
6.21 
5.84 
5.11 
4.93 
4.93 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.24 
5.19 
4.78 
4.75 
4.49 
4.56 
4.38 
4.75 
4.38 
4.02 
4.87 
5.11 
5.11 
4.56 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.64 
5.55 
4.85 
4.85 
4.85 
5.24 
4.49 
4.94 
4.78 
4.56 
5.18 
5.41 
5.41 
4.78 
4.75 
4.64 
4.67 
4.56 
4.49 
4.49 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

4.625 
4.5 
5.5 
3.75 
3,0625 
2.6875 
4.3125 
1.5625 
1.8125 
3 
3.0625 
2.6875 
1.1875 
0.375 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 
0.9375 
1.5 
2.375 
2.125 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.0625 
0.9375 
0.5 
0.9375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 
0.5625 
1 
1.25 
0.875 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.08 
1.19 
1.28 
1.23 
1.96 
1.73 
0.75 
0.38 
0.38 
0.38 
0.69 
0.62 
2.07 
2.19 
3.53 
1.21 
0.77 
0.5 
0.47 
0.5 
0.5 
0.75 
1.23 
2.04 
1.37 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 
2.6875 
2.625 
5.8125 
5.9063 
5.8125 
2.4375 
1.2813 

3.625 
3.625 
4.25 
2 
1.3125 
0.5938 
0.375 
2.125 
2 
1.3125 
5.4375 
2.125 
1 
0.8438 

9688 
9063 
75 
75 
5625 
5938 
5313 
4688 
5625 
9063 
0938 
25 

75 
7188 
4688 
5 
4375 
375 
4063 
375 
375 
6875 
9375 
0938 

1.0625 
1 
0.9688 

0.9688 
0.875 
0.875 

0.9688^.9375 
0.937510.8906 

4.23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
2.47 
2.31 
3.87 
5.77 
4.27 
1.56 
1.09 
0.88 
0.84 
0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 
1.03 
0.94 
0.94 
0.96 
0.91 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
3.5 
3 
8 
8 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
3 
3 
3 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.19 
3 
3.92 
6.23 
5.61 
4.60 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

3.5 
3.4 
3.5 
3.25 
2 
1.75 
1.5 
1.5 
1.125 
2 
1.94 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.13 
1.06 
0.94 
1.5 
1.5 
0.94 
1 
1.13 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

3.27 
3.33 
3.31 
2.01 
1.44 
1.52 
1.5 
1.05 
1.11 
1.78 
1.81 
1.57 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Aote. — La terminologie employee est celle en usage dans chaque paps ; des denominations 
iilUrentes ne correspondent pas nicessairemeni d des eilets de nature diiifrtmie. On enlend 
par mopenne La mogenne des taux quoiidiens. (Voir introduction Bulletin N° 10. 1930.) 

(o) Les chiffres se rapportent: pour I’AHemagne, aux p6riodes : 1 /l-ll /VII et 3 /IX-31 / 
XII; pour 1'Autriche : & Jauvier-juln. — (i)Depuis Juillet 1931 : pas de transactions. — 
(«) Maximum et minimum : iimites des taux pr£pond£rants. — id) Taux en fin de semaine. 

<«) Moyenne des taux en flu de semaine : V/34 : 2.75. 

Note. — 'Ihc terminology employed is that in use in each country ; dijlerent terms do not 
necessarily correspond to different bills. Averages are those of daily rates. (See introduction 
Bulletin No. 10.1930.) 

(o) Eignres refer : for Germany to the periods 1/I-ll/VH and 3/IX-31/XII; for Austria: 
to January-June. — (b) Since July 1931: no transactions. — (c) Not actual maximum and 
miuimum but range of prevailing rates. — (d) End of week rates.— (e) Average of 
end of week rates : V/34 : 2.75. 



16. Taux dc I’estompte hors banque 16. Market Bates of Discount, 

Ftrlode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 

Tchecoslovequie 
Czechoslovak!* 

Prague 
Escompte priv6; eflets k 

3 mols et moins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Moy. 
Aver. 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
4.5 
4.3 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgaria 
Bulgaria 

Sofia 
Escompte 

priv4 
Private 
discount 

(1) 

11 
11 
11 

9 
9.5 
8 

14 
15 
16 
14.5 
14 
12 

9.5 - 12 
9 
9 
9 
8.5 
8.5 
8 
8 
8 
8 
8 
8 
8 

12 
12 
12 
12 
12 
11 
11 
11 
11 
11 
11 
11 

8 - 10 
8 - 10 
8 - 10 

Hongrie — Hungary 

Budapest 
Papier commercial 

jusqu’A 3 znois 
Commercial paper 

up to 3 months (1) 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 
4.38 

8.5 
9 

10.25 
10 
10.5 
10 
7.5 

4.38 - 7.5 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.38 - 
4.5 - 
4.5 - 
4.5 - 

7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

Italic — Italy 

Milan 
Escompte privi 

eflets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 

4.5 - 5.5 
4 
4 
3.75 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 

4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 

Pologne — Poland 

Taux de i'Assoc. des banque* 
privies; eflets de 4*9 mois (•) 
Kates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) 

bj 8 
c) 9 

7.5- 
7.5- 
7.5 
6 

12 
13 
13 
11 
11 

- 9.5 
7.5- 9.5 

9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

5 - 9.5 
5 - 9.5 
5 - 9.5 

W 

n.32 
(cj 12.22 

11.46 
10.95 
10.67 
9.38 
9.5 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9; 4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.2 
9.2 

Room&nie 
Roum&niA 

Bucareet 
Escompte 

privi 
Private 
discount 

(1) 

10 - 14 

7-12 
7-12 
7-12 

Yougoslavle 
Yugoslavia 

Lyoublyana. Bel- 
grade, Zagreb 

Taux d'escompt* 
privi moyen 

Average private 
discount 

10 
9 
8 
8 
9 
9 

18 
16 
12 
14 
14 
13. 

9 - 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 13.5 
- 12.5 
- 12.5 
- 12 
- 12 
- 12 
- 12 

Voir note pago 273. — (1) Taux extremes. — (2) Moyerme des taux les plus 
frequents. — (o) Effets pouvant 6tre riescomptis & la Banque de Pologne. — 
(*) Fin Juin k fin dicembre. — (e) Les chiffres se rapportent k la fin des trimestres. 

See note page 273. — (1) Kange of rate*. — (2) Average of most frequent 
rates. — (e) Bills which may be re-discounted at the Bank of Poland. — (1) 
End of June to end of December. — (e) Figures refer to the end of the quartan. 

17. Reserves d’or et certaines reserves d’argent et de devises 6trangeres (en millions). 

Fin d* ; 
End of: 

Atrique du Bud 
South Africa 

Joint St. A 
Rea. Bank 

Reserve 
Bank 

Av. etr. 
For. A is. 

Albanie 
Albania 

Banque Nationale 
National Bank 
Or Av. etr. 

Gold For. Ass. 

Allemagne 
Germany 

Or 
Gold 

Av. etr. 
For.Ass. 

Argentine 

Caisse de 
Convers. 

B. de la 
Nacifin 

Australis 
Australia 

Commonwealth 
Bank 

Or Av. etr. 
Gold For. Ass. 

Antriehe 
Austria 

Banque Nat. 
National Bank 

Av. etr; 
Gold For. Ass. 

Belgique 
Belgium 

Banque Nationale 
National Bank 

Av. etr. 
Gold For. Asa. 

Franc beige 

1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
Ill 

< IV 
V . 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
10.8 
11.2 
10.8 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 
17.8 
18.1 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 
11.0 
14.4 
18.3 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 
22.5 
22 8 

0.1 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
5.4 
5.4 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.1 
7.1 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
19.7 
20.1 
19.1 
16.5 
16.1 
14.9 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 
12.5 
12.4 
12.0 
11.1 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
769 
739 
411 
372 
189 
245 
307 
367 
396 
405 
386 
376 
334 
237 
205 
130 

(b) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
152 

97 
99 
77 
85 
78 
74 
40 
18 
3 
9 
7 
7 
8 
7 
6 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
257 
257 
257 
257 
252 
247 
247 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 
1.0 
1.0 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
8.5 
4.1 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
12.5 
3.0 
7.4 

11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 
15.0 
15.0 

15 
53 
84 

169 
169 
214 
190 
149 
189 
150 
150 
150 
150 
150 
150 
150 
170 
170 
170 
189 
189 
189 
189 

dJ189 
djl89 

fc) 
499 
613 
653 
629 
572 
715 
128 
39 
13 
39 
39 
39 
39 
46 
47 
47 
27 
27 
27 
13 
17 
22 
24 

e) 36 
e) 38 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,151 
13,346 
13,356 
13,356 
13,389 
13,437 
13,500 
13,540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 
13,517 
13,494 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Jiote. — L’or « earmarked > d Vstranger est toujour* compri* dan* le chifire du 
pay* pour le eotnpte duquel il est riservi, qu'il puisne ou non servir Ugalement de 
eouverlure de* billet*. Le terme «Devise* de Couverture • est employ^ pour indiquer les 
avoirs Grangers qui peuvent egalemcnt remplacer Vor comme couverture primaire de* billets. 

(a) Non compris d6p6ts 4 T^tranger. — (b) Dev. de convert, seulement ; total des 
av.6tr.: 31/XII/33 : 225 millions R. M. — (c) Dev. de convert, seulement. — (d) La 
valeur an bilan de la reserve d’or an 30/IV et 3I/V/34 (r66valu6e k ISch. = 0,16667 
gramme d’or fin) 6tait de241 millions shilling. — (e) Evalu6 an cours du clearing priv6. 

Hole. — Gold held under earmark abroad is in all case* included in the figure for 
the country for whose account it is earmarked, irrespective of whether or not it may 
legally serve as note cover. The term “ cover assets ” is used to mean foreign asset* which 
may legally replace gold as primary cover for notes. 

(a) Excluding deposits abroad. — (6) Cover assets only ; total exchange holdlngi: 
31/X1I/33 : 225 million R. M. — (c) Cover assets only. — (d) The balance-sheet value 
of the gold reserve on 30/IV and 31/V/34 (revaluated at 1 Sch = 0.16667 gramme of fine 
gold) was: 241 million Schilling. — (e) Valued at private clearing rate. 
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17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted) 

Pin da : 
End ol: 

Bolivia 
Bolivia 

Banco Central 
(a) 

Or 
Gold 

Av. Hr. 
For. Ass. 

Brdail — Brazil 

B&nqnt Caiau da 
Bank Stabilia. 

Or 
Sold 

Bulgarie 
B olgaria 

Banqua Nationals 
National Bank 

Or 
Gold 

AvAtr.-For.Aaa. 
(1) I fe) (2) 

Gotrv. 
Gov. Chartered Banks 

Avoirs itr. 
Gold For. Aasats 

Banco Central 

Av. 4tr. 
Gold For: Ass. 

Colombie-Colombla 
Banco de la 

Bepliblica 
Or Av. itr. 

Gold For. Ass 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 
Or Av, £tr. 

Gold For. Ass 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
Ill. 
IV . 
V . 

fnj 
16.8 
17.7 
17.8 
24.7 
9.2 
2.8 r 13.8 r 14.2 

14.2 

io!s 

fbJ 454 
471 
407 
407 
407 

fcj 

436 
835 
850 
129 

(d; 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1.519 
1,545 
1.520 
1,520 
1.520 
1.521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 
1,547 
1,547 

911 
312 
141 
10 
57 
8 

22 
5 
5 

(-15) 
(- 2) 7 

53 
57 
71 
57 
73 
15 
26 

9 
(-18) 

247 
481 
115 
113 
84 
53 
36 

7 
14 
47 
58 
11 
21 
75 
59 
84 
59 
48 
86 
79 
84 

138 
131 
131 

93 
63 
96 
67 
73 
72 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 

(/) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
71 
64 
62 
61 
56 
55 
54 
54 
55 
61 
55 
56 
57 
54 
54 

209 
259 
210 
157 
72 
35 
39 

(- 4) 
(-31) 

(- 9) 
(- 5) 1 

3 
(- 5) 16 

21 
45 
31 

(- 6) 
(-31) 
(-25) 
(-15) 
(- 3) 

3 

280 
85 
61 
61 
63 
62 
67 
77 
85 
71 
73 
74 
75 
76 
76 
79 
81 
83 
83 
85 
86 
88 
90 

fffJ 154 
388 
397 
445 
384 
279 
128 

77 
82 
84 
83 
83 
82 
82 
85 
84 
83 
82 
82 
82 
83 
81 
80 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
13.0 
13.7 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 
15.0 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
4.1 
3.2 
3.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 
2.7 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Fin da 
End of: 

1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 II . 

III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 

Danemark- Denmark Dantzig - Danzig 
Banqua Nationale 

National Bank 
Banqne de 

Bank of 

Or 
Gold 

Avoirs Hr. 
For. Assets 

Or 
Gold 

Av. Hr. 
For. Ass. 

Dzg. Guld. 

Egypt* - Egypt 
Banqna Nationale 

National Bank 

Or 
Gold 

Av. <tr. 
For. Asa. 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) (-27) 
(-25) 
(-28) 
(-31) 
(-13) 

14 
16 

(-5) 
7 
7 

(-18) 
(-27) 
(-27) 
(-36) 
(-38) 
(-40) 
(-43) 

(*) 17 
20 
14 
18 
17 
17 
26 
14 
10 

9 
15 
12 
7 
2 
6 
6 

10 
11 
10 
10 

9 
9 

11 
17 
17 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 
6.5 
6.5 

fi) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
14.1 
14.5 
14.0 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 
16.6 
16.1 
15.4 

Bquatenr - Ecuador 
Banco Central 

Or 
Gold 

Av. Mr, 
For: Asa. 

Espagne - Spain 
Banco de Espana 

Argent 
Silver 

Av. Hr. 
For.Ass. 

Peseta 

Estonie - Estonia 
Banque de 

Bank of 

Av. Hr. 
For. Ass. 

Etats-Unls — United States 
Fed. Res. Banks and Government 
Or centre 
certificats 

Gold against 
Certificate 

Autres re- 
serves d’or 
Other Gold 

Reserves 

Reserves d’or 
totales (l) 
Total Gold 

Reserves (l) 
Dollar (m) 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 
15.1 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 
4.0 
2.4 
1.6 
1.3 
1.9 r 1.5 

*1.3 
*2.2 
*2.7 
*3.1 
*3.2 
*4.0 
*6.4 
8.0 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2,259 
2,259 
2,259 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 
2,262 
2,262 
2,263 

652 
675 
685 
698 
705 
701 
517 
601 
644 
614 
623 
629 
634 
640 
642 
646 
647 
642 
647 
644 
658 
663 
674 
678 
681 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
281 
284 
286 
280 
282 
280 
282 
281 
286 
281 
279 
278 
281 
282 
287 
284 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
17.8 
17.8 
17.8 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 
20.4 
20.5 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
1.7 
2.2 
2.1 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 
6.4 
6.7 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
649 
394 
323 
280 
265 
252 
242 
232 
225 
219 
213 
177 

m) 98 
m) 95 
mj 93 
m) 91 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,159 
3,522 
3,654 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

m)4,295 
m) 4,449 
m)4,488 
777)4,503 

3,985 
4,083 
3,977 
3,746 
3,900 
4,225 
4,051 
4,045 
4,012 
3,808 
3,916 
3,977 
3,991 
3,997 
4,000 
4,009 
4,011 
4,011 
4,012 
4,012 
4,036 

m) 4,393 
Til) 4,544 
777) 4,581 
m) 4,594 

Note, votr page 274. 
(a) Jusqu’fc 1928, Banco de la Naci6n. — (d ConvertI d’apr&s parity 16gale de 

5 67/#4 d. (Dans lee bilans, Tor est convert! an taux de 8 d.) — (c) Female le 4/X/30. 
(d) Avant 1927 : convert! d’apr^s nouvelle parity. — (*) Montant net: (1) devises or ; 
(2) autres devises. — (/) Y compris monnaies divis. Une partie d6pos£e dans la 1168. 
centrale aupr6s du Min. des Finances. — (g) Avant 1926 et depuis XII/31: y compris or 
h l’6tranger. — (ft) Avant IX/1931 : cr6ances & vue sur, et billets de la Banque d’Angl. 
Depuis IX/1931: dev. de couv. Total net des av. 6tr. 31/XII/30 : 45.3 millions Dtz. 
Gulden. — (f) Principalement fonds d’Etat britanniques ( & 1’exclusion de ceux detenus par 
le Service de banque, qui ne sont pas indiqu6s s6par6ment dans les bilans). — (k) Devises 
de couverture 6valu6es en pesetas or. — (?) Non compris les monnaies d’or en circulation, 
dont le montant estim6 faisait partie du stock d’or total indiqu£ dans les statistiques 
officielles jusqu’a. la fin de 1933, — (m) D’apr6s ancienne parity ($ 1 = 1,50463 gramire 
d’or fin) ; d’apr6s nouvelle parity: II: 167. — 7,271 — 7,438, in: 161 — 7.534 
— 7.695, IV : 158 — 7,598 — 7,756, V : 153 — 7,626 — 7,779 millions. — (n) La 
reserve or, qui depuis 1931 comprend de For « earmarked» & 1’etranger, est calcul6e 
en bolivianos 5, 0,54917 gramme d’or fin. (Voir introduction.) — r Ch iff re revise. 

Note, see page 274. 
(a) Up to 1928 : Banco de la Nacibn. — (ft) Converted at the legal parity of 

5 67 /6 4 d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed 
on 4/X/30. (<f) Prior to 1927 : converted at the new parity. — («) Net amount 
(1) Gold exchange ; (2) other foreign assets. — (/) Including token coins. Part deposited 
in central Reserve with Treasury. — (?) Prior to 1926 and since XII/31: including gold 
abroad. — (ft) Prior to 10 IX /1931: claims on, and notes of Bank of England. Since 
31/IX : cover exchange (Deckimgsfahige Devisen). Net total exch. holdings: 31/XII/30: 
45.3 million Dzg. gulden. — (£) Mainly Brit. Gov. securities (excluding those held in the 
commercial banking department of the Bank, which are not shown separately in the 
balance-sheets). — (k) Cover assets in terms of gold’ pesetas. — (V) Not including gold coin 
in circulation, the estimated amount of which formed part of the total gold stock officially 
recorded until the end of 1933. — (m) According to old parity ($ 1 = 1.50463 
gramme of fine gold); according to new parity: II: 167 — 7,271— 7,438, III: 161 
— 7,534 — 7,695, IV: 158 — 7,598 — 7,756, V ; 153 — 7,626 — 7,779 million. — 
(n) Gold reserve, since 1931 including gold earmarked abroad, counted in terms of 
bolivianos containing 0.54917 gramme of fine gold. (See introduction.) — r Revised figure* 



276 17. Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions). 

Fin de: 
End of i 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II. 

III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 1 . 
II. 
III 
IV 
V . 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II 

III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 

F inland e — Finland 
Banque de 
Bank of 

Or 
Gold 

Av. £tr. 
For. Ass. 

332 
327 
317 
304 
302 
301 
304 
304 
323 
304 
304 
304 
309 
309 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
1,101 
1,110 
1,110 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 
1,356 
1,384 
1,359 
1,307 

Banque de 
Bank of 

Avoirs strangers 
Foreign Assets 

(b) (1) I (b) (2) 
Franc 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53,578 
68,863 
83,017 
77,098 
81,017 
80,409 
80,866 
80,951 
81,243 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 
77,055 
73,971 
74,613 
75,756 
77,466 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,601 
2,406 
2,440 
2,468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 
16 
15 
12 
14 
14 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,800 
1,971 
1,406 
1,419 
1,405 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 
1,114 
1,056 
1,056 
1,052 
1,080 

Grtce — Greece 
Banqne de 

Bank of (e) 
Or 

Gold 
At. £tr. 

For. Ass. 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

fdj 1,599 
3,954 
1.817 
2,039 
2,196 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3.817 
3,954 
3,968 
3,886 
3,894 
3,988 
4,085 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Or 
Gold 

At. £tr. 
For. Ass. 

PengO 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
97 
97 
97 
79 
79 
79 
79 
79 
79 
79 

fej 
207 
117 
114 
54 
39 
34 
16 
14 
12 
16 
15 
17 
16 
15 
11 

9 
5 
9 

10 
12 
15 
15 
15 
11 
11 

Gourernement — Government 

En caisse 
At home 

A 1‘itr. 
Aoroad 

Argent 
Silver 

Av. 6tr. 
For. Ass. 

Rupee 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,104 
1,119 
1,116 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 
980 
973 
963 

(t) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
492 
481 
445 
464 
523 
508 
562 
610 
580 
575 
562 
615 
721 
795 
807 
808 

Or et devi- 
ses-or. Gold 
a For Ass. 

Indochine 
Indochina 

Indes n^erlandaises 
Netherlands Indies 

Banque de Java 
Bank of Java 

Or 
Gold 

Argent1 A v. «tr. 
SilveriFor-Ass. 

183 
197 
178 
170 
140 
139 
113 
104 
108 
111 
112 
107 
107 
104 
100 
100 

98 
100 
104 
108 
112 
116 
113 
113 

147 

21 
19 
24 
39 
23 
31 

5 
19 

1 
18 
19 
21 
11 

6 
4 
1 

Banque de 
Bank of 

Irish 
Free State 
Currency 

Commission 
At. ttr. 
For. Ass. 

31 
37 
39 
48 
45 
47 
28 
26 
33 
33 
31 
30 
30 
32 
35 
34 
33 
34 
33 
33 
32 
34 
30 

(a) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.3 
7.5 
7.6 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.2 
7.1 

Italic — Italy 

Banca d’ltalia 

En eaisse 
At home 

A 1'Stranger 
Abroad 

Av. 6tr. 
For. Ass. 

Lira 

Japon 
Japan 

Banque du 
Bank of 

Yen 

Lettonie — Latvia 
Goverrun. 

A Bank 
Or 

Gold 

Latvijas 
Banka 

Av. Atr. 
For. Ass. 

(h) 
4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5.839 
7,092 
6,174 
6,291 
6,517 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 
6,874 
6.840 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
962 
802 
584 
309 
321 
343 
318 
304 
306 
310 
305 
274 

83 
44 
40 

(i) 
1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
429 

24 
24 
24 
24 
24 
24 
32 
36 
45 
40 
42 
44 
46 
46 
47 
47 
47 
47 
47 
45 
44 
44 
44 
44 
44 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
7 
6 
3 
3 
2 
2 
2 
2 
2 
1 
3 
3 
3 
4 
4 
4 

Uthuanic 
Lithn&nia 

Li eta vos Bankas 

Or 
Gold 

Avoirs 
4tr# For. 

Assets 

32 
31 
33 
34 
35 
39 
50 
49 
52 
50 
49 
49 
48 
48 
50 
48 
48 
50 
50 
52 
52 
52 
54 
54 
54 

32 
38 
53 
46 
78 
86 
33 
16 
15 
14 
13 
12 
10 
11 
11 

9 
10 
11 
12 
15 
13 
15 
13 
13 
12 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

10 
10 
10 
80 
70 
65 

100 
100 
106 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
106 
110 
110 
110 

208 
198 
153 
302 
201 

92 
159 
134 
100 
116 
196 
197 
203 
176 
151 
186 

92 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

32 
9 

12 
13 
15 

9 
3 

11 
37 
15 
21 
23 
35 
45 
42 
38 
48 
39 
35 
37 

Norv6ge 
Norway 

Norges 
Bank 

Or 
Gold 

Avoirs 
6tr.For. 
Assets 

147 
147 
147 
147 
147 
146 
155 
144 
143 
144 
151 
151 
151 
151 
151 
146 
153 
149 
148 
143 
140 
135 
135 
135 
135 

47 
41 
59 
40 
16 
30 

5 
35 
29 
29 
25 
15 
10 
22 
14 
13 

4 
5 
2 

10 
12 
10 

7 

A7ole, voir pag* 274. 
(a) Jusqu'A V/28, en outre, & TStranger: 9.182 millions dont 2.279 millions 

disponibles depuis IV/27,1a difference a 6t6 amortie lors de la stabilisation. Jnsqn'A 
V /28 : reserve d’argent s’eievant A cette date A 343 millions de francs anciens. — 
(ft) (1) Disponibilites A vue ; (2) Effets sur retranger et autres emplois A court terme 
A I’etranger.— (c) Jusqu’A IV/28 : Banque nationale de Grece. — (d) Depuis IV/32, 
For et les avances etrangeres ne sont pas indiqu6s separement. La diminution de la 
reserve provient en grande partie du transfert de montants precedemment indiques 
comme - autres exigibilites » aux « exigibilites en devises 6tr. > que Fon deduit de la 
reserve.— (e) Dev.de couvert.: reserve nette suppiem. en monnaies etr. : 31/XII/32: 
6 millions pengd. — (/) Les valeurs en sterling sont converties an taux de 13 1 /3 rupees *= 
1£. — (g) Bilans etablis tontes les quatre semaines : les chiffres se referent A des dates 
diflerentes du mois.— (7i) Jusqu’en 1926 : Y compris une partie, appartenant au Tresor. 
Y compris jusqu’A XI /27 : reserve d'argent s’eievant A cette date A 94 millions de lires 
anciennes. — (i) Noncomprisl'ordeFEtat depose Ala banque. —(*) En 1925 et 1926 : y 
compris une partie appartenant au Tresor. Jusqu’A XII /28, y compris une faible partie 
de monnaies d’argent etrangeres. 

Jfote, tee page 274. 
<a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written off at date of stabilisation. Until V/28; 
silver reserve amounting at that date to 343 million old francs. — (ft) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (c) Until 
IV /2 8 ; National Bank of Greece. — (d) Since IV /32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transfer of amounts previously entered as “ other liabilities ” to " liabilities 
in foreign currencies ** which are deducted from the reserve. — («) Cover assets; 
additional net holdings of foreign currency : 31 /XII /32 : 6 million peng5. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. ** £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (ft) Until 1926: 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting at 
that date to 94 million old lire. — (i) Excluding Gov. gold with bank. — (k) In 
1925 and 1926: including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 



277 17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted). 

Fin de: 
End of: 

Nonv.-Z*!. 
New Zeal. 

N.Z. £ 

Pay.-B&a 
Nether land. 

Nederlandache 
Bank 

Avoir. 
£tr. For. 
Awet. 

Ftroo 
Pern 

Banco Central 
de Keserva 

Or 
Gold 

Avoir. 
etr.For. 
Aueta 

Fologne 
Poland 

Banqne de 
Bank of 

en eai.se | a l’£tr. 
at home abroad 

Avoirs 
ttr. For. 
Anets 

Zloty 

Portugal 
Banqne de 

Bank of 
Avoirs 

etr.For. 
Amete 

Roumanie 
Roumania 

Banque Nationale 
National Bank 

en caiMe 
at home 

4 retr. 
abroad 

Avoir. 
Hr. For. 
Asset. 

Roy .-Uni 
U. K. 

Bank of 
England 

£ 

3 banques 
3 Banks 

Colon 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 
6.5 
6.3 
6.3 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.6 
6.6 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 
ill 
IV 
Y 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.2 
5.2 
5.1 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 
5.1 
5.1 
5.0 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 

1,020 
949 
930 
837 
768 
774 
827 
870 
893 
922 
922 
919 
792 
786 
792 
810 

(b) 
247 
187 
168 
220 
220 
247 
86 
71 

1 
73 
73 
73 
73 
73 
22 

1 
2 
2 
1 
1 
1 
1 
1 
1 
1 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
38.9 
39.1 
39.0 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 
40.9 
42.8 
40.4 

< c) 9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 
1 .4 
0.3 
0.8 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 
3.3 
1.7 
1.2 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
292 222 

491 
491 
472 
473 
473 
473 
474 
474 
474 
476 
478 
479 
481 
483 
486 

(d) 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 

(d) 19 
97 
67 
89 
80 
81 
75 
74 
86 
91 
88 
82 
78 
67 
58 
46 

(e) 
209 
209 
209 
209 
209 
209 
286 
539 
770 
606 
671 
683 
701 
707 
713 
721 
727 
732 
738 
770 
777 
833 
867 
874 

668 
633 
327 
516 
416 
399 
349 
391 
398 
370 
311 
282 
316 
327 
341 
382 
360 
385 

4,469 
4,644 
4,848 
5,069 
5,266 
5.356 
5,906 
6,304 
6,673 
6.357 
6,399 
6,428 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 
8,368 
8,392 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
1,642 
1,642 

(f) 

6.745 
1.746 

278 
495 
257 
615 
685 
731 
721 
654 
560 
636 
524 
365 
304 
257 
160 
146 
215 
210 

(0) 144.6 
151.1 
152.4 
153.3 
146.1 
148.3 
121.3 
120.6 
191.7 
143.0 
172.7 
186.9 
187.4 
190.6 
191.4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 
192.2 
192.1 
192.1 

Fin de: 
Rnd of 

Gouvernement 
Government 

Argent Or Av. 6tr. 
Silver Gold For Ass. 

Sudde 
Sweden 

Sui sse 
Switzerland 

Banque Nationale 
National Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Or 
Gold 

Av. 6tr. 
For. Ass, 

Tch^coslovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 
Or 

Gold 
Avoirs 6tr. 
For. Assets 

k6 a) 

Turqnie 
Turkey 

Banqne Centrale 
Central Bank 

Banq. d’Etat, S. d’imis. 
State Bank Issue Dep. 

Or 
Gold 

Av. 6tr. 
For. Ass. 

U.R. S.8. 
U.8. 8. R. 

Or 
Gold 

Avoirs £tr. 
For. Assets 

Banco 
delaRep. 

Yougoslavie 
Yugoslavia 

Banque Nationale 
National Bank 

Avoirs 6tr. 
For. Assets 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 

54 
55 
55 
52 
52 
52 
52 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

83 
2 
4 
4 

90 
90 
85 
86 
86 
86 
86 
83 
83 
85 
87 

230 
224 
230 
236 
245 
241 
206 
206 
370 
206 
232 
266 
266 
266 
340 
361 
378 
377 
369 
370 
372 
373 
374 
367 
368 

(i) 202 
207 
263 
215 
265 
390 
49 

214 
446 
261 
308 
257 
263 
318 
305 
307 
342 
394 
425 
446 
449 
505 
507 
484 
458 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,529 
2,536 
2,383 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 
1,998 
1,837 
1,746 
1,634 
1,636 

222 
222 
198 
254 
353 
344 
103 
87 
17 
38 

7 
2 
1 
3 
4 
6 

16 
28 
14 
17 
19 
2 
3 
7 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1.708 
1.709 
1,709 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 
1,707 
2,668 
2,661 
2,662 
2,662 

ru 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
1,011 
1,005 
1,009 

998 
947 
932 
905 
922 
933 
922 
926 
774 
78 
64 
37 
27 

20.6 
24.9 
21.1 
21.4 
21.8 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
24.9 
25.0 
25.2 
25.4 
25.7 
26.1 

(-0.7) 
(-4.5) 
(-3.9) 
(-5.4) 
(-4.4) 
(-7.1) 
(-8.4) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-4.5) 
(-2.8) 
(-4.2) 
(-6.0) 
(-5.4) 
(-5.7) 

182 
164 
189 
179 
286 
484 
638 

(k)715 
808 

779 

808 

808 

(j) 51 
63 
76 
81 
71 
55 
46 

(k)31 
45 

28 

36 

45 

55 
55 
66 
70 
66 
60 
51 
47 
49 
48 
48 
48 
48 
49 
49 
48 
48 
47 
49 
49 
49 
50 
50 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1,761 
1.795 
1,761 
1.761 
1.762 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1.765 
1.766 
1,762 
1,766 

338 
207 
111 
182 
169 
162 
111 
103 
98 
72 

107 
115 
107 
111 

80 
81 
74 

100 
102 

Note, voir page 274. 
(a) Jusqu’en 1927: moyenne du dernier trimestre. Au 27 /III /33: environ 85 % 

d’or et 15 % d’argent. — (b) Effets sur l'6tranger seulement; disponibilit6s auprds des 
eorrespondants, en millions de gulden de 1926 & 1933 (31/III) : 24 ; 32 ; 28 ; 37 ; 
24 ; 32 ; 18; 8. — (c) Devises de couverture : effets et disponibilit^s sur New-York 
et Londres. — (d) Jusqu’& 1927: disponibilit6s nettes ; XI/27-II/33 : devises de 
couverture seulement. Reserve suppl&nentaire en monnaies 6trang£res 65,095,000 
Zloty 28/11/33; depuis IH/33: total des devises. — (e) En outre au 31/XII/25: 
reserve h T^tranger s’&evant & 27,477,000 escudos nouveaux. — (/) Dev. de 
couvert. seuleir ent. — (g) Reserve d’or d6tenue par le Tr6sor: £ 27 millions 
Jusqu’au 29/IV/25; depais cette date, transf6r6e & la Banque. Depuis IX/31 : 
& Pexclusion du montant inconnu d’or d6tenu par le Fond d’Egalisation des 
Changes. — (ft) Jusqu'au milieu de 1931, principalement disponibilit&i dans les 
banques ft Londres et fonds d’Etat britanniques convertis d’aprfts les paritfts 16gales ; 
depuis la fin de 1931 : convertis au cours des changes. — (i) Disponibilit6s nettes 
ft 1’Stranger, effets et fonds d’Etat Strangers. — (f) Devises de couverture (princi- 
palement billets de banque Strangers). Autre rSserve de la Banque d’Etat en or et 
devises StrangSres, en millions de roubles de 1925 ft 1932 (ler/I): 94; 16 ; 45 ; 11; 
16; 12; 1 ; 5. — (ft) vm/32. — (l) Jusqu’ft 1/34; 1 K& =* 0,04458 gramme 
d’or fin; depuis 11/34 : Kc 0,03715 gramme d’or fin. 

Jfote, see page 274. 
(a) Until 1927 : average of last quarter. On 27 /III /33 : about 85 % gold and 15 % silver 

(b) Only foreign bill portfolio ; balances abroad in million gulden from 1926 to 1933 
(31 AH); 24 ; 32 ; 28; 37; 24 ; 32 ; 18 ,* 8. — (c) Cover assets : bills on and 
balances in New York and London.— (d) Until 31/X/27 : net reserve. XI/27-II/33: 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28AI/33; since in/33 : all foreign assets. — (e) In addition, on 31/XH/25 
reserve abroad amounting to 27,477,000 new escudos. — (/) Cover assets only. — 
(g) Treasury also held gold reserve ; £ 27 million up to 29/IV/25 when transferred 
to Bank. Since IX/31 : excluding the unknown amount of gold held by the 
Exchange Equalisation Account. — (ft) Up to the middle of 1931, mainly balances 
with banks in London and British Gov. securities; converted at legal parities. Since 
the end of 1931 : converted at exchange rates. — (i) Net balances abroad, bills 
and first rate Gov. securities. — (j) Cover assets (mainly foreign bank notes); 
additional reserves of State Bank in gold and foreign exchange, in million rubles 
from 1925 to 1932 (ler/I): 94; 16; 45; 11; 16; 12: 1 ; 5. — (ft) Vm/32 
— (1) Up to 1/1934 inclusive : 1 Kc = 0,04458 gramme of fine gold ; since 
n/1934 ; new Kc =» 0,03715 gramme of fine gold. 



18. Billets en circulation (en millions) 
A. Billets d’Etat. B. Billets de banque. 

Fin do: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II 

III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

Fin do: 
End of : 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932. 
1933 . 
1933 II . 

III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 

Afr.d.Snd 
(Union) 

S. AJrica 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
8.1 
8.6 
8.6 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

10.4 
10.1 

Albanie 
Albania 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12.2 
13.5 
14.0 
14.0 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 
11.4 
11.5 

AJlemagne 
Germany 

Reichs- 
mark 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4,776 
3,560 
3,645 
3,356 
3.520 
3,538 
3,469 
3,482 
3,492 
3.521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 
3,640 
3,635 

b (b) 
Renten- 
mark 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
413 
413 
399 
396 
396 
394 
396 
392 
392 
381 
392 
372 
358 
356 
356 

Argen- 
tine 

Peso 
papel 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,337 
1,334 
1,323 
1,315 
1,327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,256 
1,244 
1,253 

Austra- 
lia 

A. £ 
(C) 49.3 
45.9 
48.2 
45.5 
42.2 
42.3 
48.2 
45.0 
45.1 
42.1 
42.3 
43.1 
42.0 
41.3 
41.5 
41.7 
42.1 
42.4 
42.4 
45.1 
42.5 
41.2 
40.9 
40.3 

Autriche 
Austria 

Schilling 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
859 
919 
912 
898 
893 
903 
900 
943 
941 
914 
952 
909 
993 
981 
970 
931 

Belgique 
Belgium 

(d) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18,135 
17,093 
17,564 
17,793 
18,102 
18,190 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 
17,317 
17,587 

Bolivie 
Bolivia 

B (e) 
Boli- 
viano 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

39.9 
41.0 
42.6 
44.1 

Brtsil 
Brazil 

Bf/4 B(t) A(b) 

2,115 
1,997 
1,997 
1,972 
1,972 

(1) 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 
2,978 
3,001 

3,017 
3,017 
2,992 
2,982 
2,978 

3,062 
3,045 

170 
170 
170 
20 

130 
110 
90 
40 
40 
20 
20 
20 
20 
20 
20 
20 
20 
20 

436 
835 
851 

/i;i29 

Bulgaria 
Bulgaria 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2,452 
2,595 
2,730 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 
2,603 
2,534 
2,574 

B(i; A(1) A(k) 

158 
159 
163 
163 
156 
133 
129 
115 
121 
112 
123 
124 
119 
129 
120 
120 
129 
122 
121 
121 
113 
117 
128 
121 

18 
31 
29 
30 
32 
30 
31 
29 
30 
27 
29 
30 
30 
30 
29 
29 
30 
25 
29 
30 
28 
28 
30 
29 

227 
210 
221 
222 
204 
175 
174 
191 
183 
176 
181 
172 
175 
184 
182 
177 
173 
175 
193 
183 
177 
176 
173 
172 

Chili 
Chile 

Colombie 
Colombia 

Peso 
pape 
(D 

394 
372 
319 
352 
352 
306 
319 
488 
515 
472 
502 
508 
511 
487 
483 
489 
496 
479 
486 
515 
516 
523 
544 

Congo 
beige 

Belgian 
Congo 

B 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
29.7 
30.8 
32.1 
33.2 
34.0 
33.9 
33.7 
34.0 
35.2 
36.5 
39.7 
39.3 118 
41.2 119 

!/nJ34.9 

Dane- 
mark 
Den- 
mark 

Dantzig 
Danzig 

Danzig. 
gulden 

125 
158 
184 
183 
163 
128 
114 
128 
122 
118 
114 
116 
115 
112 
111 
110 
108 
114 

438 
386 
354 
360 
367 
360 
346 
332 
375 
316 
331 
337 
331 
342 
328 
330 
355 
368 
354 
375 
345 
351 
369 
366 
358 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
34.8 
36.2 
35.9 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 
40.7 
40.7 

Egypte 
Egypt 

E. £ 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
17.9 
17.9 
18.0 
17.8 
17.8 
16.9 
17.1 
18.9 
20.8 
20.4 
20.3 
19.8 
19.6 
19.5 
19.3 
19.5 

Equateur 
Ecuador 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 
35.6 
25.5 
26.4 
27.1 
28.3 
28.1 
29.4 
30.9 
32.2 
33.2 
34.0 
35.6 
35.7 
36.5 

Espagne j 
Spain 1 

Estonia 
Estonia 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4,801 
4,751 
4,742 
4,703 
4,655 
4.749 
4.742 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 
4,668 
4,649 
4.607 

(n) 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
30.9 
31.1 
31.5 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 
34.1 
32.6 

Etats-Unis 
United States 

(») (p) Total (q) 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
3,405 
3,621 
3,362 
3,167 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,006 
3,025 
3,037 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,166 
1,163 
1,227 
1,287 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 
1,366 
1,338 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
6,545 
6,320 
6,003 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806 

s) 5,289 
5,354 
5,395 
5,371 
5,357 

Finlande 
Finland 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,126 
1.183 
1,178 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1.184 
1,166 
1,286 
1,322 
1,309 
1,244 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
83,986 
86,096 
84.992 
83,267 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 
79,474 
81,024 
82,833 
81,502 
79.992 

Gr4ce 
Greece 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4.564 
4,547 
4,627 
4,574 
4,698 
4,760 
4,832 
5,304 
5.565 
5,426 
5,449 
5,171 
5,044 
5,098 
5,114 
5,117 

Hongrie 
Hungary 

PengO 

416 
471 
487 
513 
501 
469 
423 
353 
369 
343 
355 
357 
347 
372 
364 
354 
361 
362 
341 
369 
348 
347 
360 
351 
342 

(a) « Eeichsbank ». — (b) « Rentenbank ■. Non compris les billets detenus par la 
« Reichsbank ». — (c) Emission nette. — (d) Depuis 1926 : non compris les billets de 5 
•t 20 fr. du Gouv., d'un montant de 700 & 750 millions de francs, remplacant les billets de 
banque de mfime valeur. — («) Banque Centrale seulement. Avant 1929 : Banco de la 
Naci6n. — (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont repris par le Tr6sor. — (17) Billets inconvertibles. 
— (h) « Caixa de Estabilizacao ». Depuis 1931 : transfers au Tr6sor. — (f) Circulation 
nette en dehors des « Chartered Banks». — (/) Circulation active, c’est-k-dire dans les 
mains du public ; la difference entre cette colonne et la suivante (Total) est d£tenue par 
les t Chartered Banks > comme reserve. — (k) Total. — (l) En 1925: billets d'Etat. 
De 1926 & VIH /1929: total des billets de banque et d’Etat. — (m) Non compris 
les billets du Gouv.; chiffre eorresp. pour n/34 : 33.3. — (n) Avant 1928: 
en Emk., y compris les billets d’Etat transferee k la Banque depuis 1/1928. — 
(0) Billets Federal Reserve. — (p) Billets des «banques nationales», d’Etat et des 
t banques de Reserve federale ». — (q) Billets de banque et du Tr&or ; certificats or et 
argent; monnaies d’or, d'argent et divisionnaires. — (s) Depuis 1/1934 : non compris 
monnaies d’or. 

(a) 11 Reichsbank — (5) “ Rentenbank ” excluding notes held by the “ Reichsbank 
— (c) Net issue. — (d) Since 1926 : excluding Government notes of 5 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes. — (e) Central Bank only 
Prior to 1929, Banco de la Nacidn. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(g) Inconvertible notes. — (h) ** Caixa de Estabilizagao Since 1931 : transferred to 
Treasury. — (<) Net circulation outside Chartered Banks. — (j) Active circulation, f. e. in 
hands of public ; the difference between this column and the following (Total) is held as 
reserve by the Chartered Banks. — (k) Total. — (l) In 1925 : State notes. From 1926 
to VIII/1929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for 11/34: 33.3. — (n) Prior to 1928: in Emk, including 
State notes transferred to the Bank as from 1/28. — (0) Federal Reserve notes. 
— (p) National bank, State, and Federal Reserve bank notes. — (q) Bank and 
Government notes: gold and silver certificates: gold, silver and minor coins, (s) Since 
1/1934 : excluding gold coin. 
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18. Notes in Circulation (000,000's omitted). 
A : State notes. B : Bank notes. 

Pin d©: 
End of : 

Inde 
India 

Rupee 

Indes N6er- 
landaises 
Netherl. 

Indies 

Indo- 
chine 
Indo- 
china 

Irlande 
(Etat libre) 
Irish Free 

State 
Italie 
Italy 

Japon 
Japan 

Lettoni© 
Latvia 

Lithua- 
nie 

Lithua- 
nia 

Maroc 
Morocco 

Mexique 
Mexico 

B (f) 

Norv&ge 
Norway 

Peso Krone 

Nouvelle 
Z^lande 

New 
Zealand 

N. Z. £ 

Pays-Bas 
Netherlands 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. 
II 
III 
IV 
V 

(a) 
1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1,793 
1,748 
1,781 
1,753 
1,769 
1,767 
1,757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 
1,769 

353 
321 
320 
311 
289 
252 
230 
205 
186 
207 
206 
203 
199 
197 
197 
194 
191 
187 
185 
186 
190 
190 
191 
186 
185 

109 
124 
130 
142 
146 
122 
102 

93 
91 
95 
98 
98 
99 

101 
101 

95 
94 
92 
92 
91 
92 
91 
91 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.3 
13.4 
13.6 
13.6 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.2 
13.2 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,048 
13,117 
13,070 
12,991 
13,028 
13,329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 
12,987 

2,100 
1,793 

783 
161 
80 

(c) 68 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1,156 
1,171 
1,180 
1,126 
1.270 
1,184 
1.231 
1,184 
1.232 
1,240 
1,545 
1,324 
1,280 
1.271 
1.272 

29 
31 
37 
43 
48 
50 
41 
36 
37 
36 
34 
32 
32 
32 
32 
33 
34 
35 
36 
37 
35 
34 
33 
32 
32 

(e) 
32 
31 
34 
34 
35 
37 
35 
32 
38 
32 
35 
35 
33 
32 
32 
33 
36 
37 
37 
38 
36 
39 
39 
37 
36 

82 
87 
97 
85 
95 

117 
109 

96 
88 
95 
94 
93 
92 
91 
92 
92 
92 
93 
91 
88 
87 
87 
90 
85 
83 

394 
416 
447 
629 
604 
581 
615 
611 
580 
595 
593 
588 
598 
615 
630 
638 
621 
608 
606 
580 

567 

3 
3 
2 
4 
3 
3 
1 

42 
78 
49 
53 
55 
60 
61 
67 
73 
77 
77 
76 
78 
78 
82 
91 

363 
337 
331 
316 
318 
312 
334 
315 
327 
292 
301 
303 
296 
309 
306 
304 
305 
307 
309 
327 
311 
313 
330 
322 
314 

(g) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
6.0 
6.1 
6.4 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 
6.3 
0.6 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
959 
951 
953 
952 
922 
938 
912 
897 
929 
903 
912 
889 
898 
901 
955 
901 

17 
13 
12 
11 
11 

4 
2 
2 
1 
2 
2 
2 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

P6rou 
Peru 

Fin de: 
End of: 

Pologne 
Poland 

Zloty 

Portu- 
gal 

Roumanie 
Roumania 

Royaume - 
Uni 

United 
Kingdom 

B 

Sal- 
vador 

Su6de 
Swe- 
den 

Suisse 
Swit- 

zerland 
Tch6coslovaquie 
Czechoslovakia 

Turquie 
Turkey 

B B (l) 

U. R. S. S. 
U. S. S. R. 

Rbl.-or 
Gold rbl. 

Uru- 
guay 

Yougo- 
elavie 
Yugo- 
slavia 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III . 
IV . 
V . 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
50.7 
53.0 
54.7 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 
66.2 
64.9 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 

999 
1,019 
1,021 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 
931 
911 

440 
428 
309 
244 
260 
241 
241 
322 
342 
312 
321 
330 
326 
326 
345 
355 
360 
354 
336 
342 
339 
346 
358 
344 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 
1,896 
1,916 
1,859 
1.889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,989 
1,934 
1,925 
1,965 
1.890 

(!) 20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
20,883 
21,453 
21,322 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 
20,815 
21,479 
21,258 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
356.2 
367.1 
371.9 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 
373.7 
378.1 

16 
16 
18 
17 
15 
11 
10 
12 
14 
13 
13 
14 
13 
13 
13 
13 
13 
13 
13 
14 
15 
16 

125 
126 
131 
129 
128 
118 

98 
115 
107 
113 
114 
114 
114 
114 
109 
110 
110 
110 
110 
107 
107 
109 
112 

530 
525 
526 
546 
569 
594 
583 
598 
648 
542 
590 
559 
544 
588 
547 
565 
625 
589 
574 
648 
583 
597 
644 
617 
601 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,497 
1,570 
1,557 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 
1,388 
1,354 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
5,602 
6,272 
6,182 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5,523 
5,544 
5,242 
5,179 

488 
429 
429 
423 
421 
416 
430 
431 
440 
446 
444 
426 
429 
396 
391 
374 
355 
349 

164 
161 
163 
163 
162 
162 
161 
161 
161 
161 
161 
161 
161 
160 
160 
159 
158 
158 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 
2,784 
2,925 
3,433 
(d) 

3,356 

3,387 

3,433 

3,329 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2,370 

nJ2,922 
3,069 

3,103 

3,069 

64 
68 
72 
72 
71 
74 
81 
85 
78 
86 
83 
82 
81 
81 
80 
78 
76 
74 
75 
78 
78 
78 
79 

(!) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,532 
4,564 
4,502 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 
4,232 
4,169 
4,119 

(a) Y compris les billet* detenus dans lea Trfesoreries dn Gouv. et lea aucoursales de la 
Banque Impfiriale dea Judea. Circulation active & fin 1/34 : 1,611,700,000 ; 11/34: 
1,653,800,000 rupees, (b) Commission de la Monnaie. Y compris les anciennes Emissions 
de billets de banque. Bilans 6tablis toutes les quatre semaines : les chifires se rapportent 
5 des dates di£E5rentes du mois. — («) Mai. — (d) Emission brute. — (e) Non compris 
billets d'Etat detenus par la banque. — (/) Banque du Mexique seulement. — (a) Avant 
1928: moyenne du dernier trimestre. — (h) Avant 1929 : libras peruv. (1 libra papier -■ 
10 soles). — (1) Monnaies d’appoint. Jusqu’k VI/32: y compris billets divi- 
slonnalree. Depuis 1926 : non compris montants detenus par la Banque de Fologne. 
Chifire correspondant pour 1925 : 434 millions Zl. — </) Y compris billets-austro-hongrois et autres convertis apris la guerre en billets nationaux. — (k) Jusqu'4, X /1928 : y compris 
billets d’Etat, transferee a la Banque depuis cette date. — (I) Billets divisionnaires. — 
(m) Depuis 1926 : non compris billets detenus par la Banque d’Etat. Depuis X /1931; 
emission brute. —; «) VI/32. 

(o) Including notes held in Goverhment Treasuries and in the branches of the Imperial 
Bank of India. Active circulaUon end of 1/34 : 1,611,700,000; 11/54 : 1,653,800,000 
rupees. — (5) Currency Commission. Including old issues of bank note*. Balance-sheets 
being issued every four weeks, the figures refer to different dates in the month. - (c) May. 
— (d) Gross issue. — (e) Excluding State notes held by the bank. — (/) Bank of Mexi co 
only. — (g) Prior to 1928 : average of last quarter. — (A) Prior to 1929 : Peru- 
vian libras (1 paper libra = 10 soles). — (1) Token coins. Until VI/32 : including 
token notes. Since 1926 : excluding amounts held by the Bank of Poland. Compa- 
rable figure for 1925 : 434 million Zl. — </) Including Austro-Hungarian and other 
notes converted after the war into national currency.— (k) Until X/28: including State 
notes, then transferred to Bank. — (0 Token notes. — (m) Since 1926: Excluding 
notes held by the State Bank. Since X /1931: gross issue. — (n) VI/32. 



19. Depots dans les banques commerciales (en millions) 

Fin de: 
Bod of : 

Afrique du Sad (Union) 
Union of Sonth Africa 

S6pAt» 
k vue 

Demand 
deposits 

DApAts 
k terme 

Time 
deposits 

£ 

Allemagne — Germany 
Banqnes 
du pays 

Domestic 
banks 

Antres 
crAanciers 

Other 
creditors 

Dont payable 
Of which payable 

k 7 Jonrs + de 7 j. 
at 7 days after 7 d. 

Argentine 
(•) 

Comptes 
conrants 
Current 
accounts 

DApAts 
d'Apargne 
Savings 

accounts 

DApAts 
k terme 

Time 
deposits 

Autres 
dApAts 
Other 

deposits 
Peso papel 

Australia — Australia 
(t) 

Sans 
IntArAts 
Noth. 
interest 

intArAts 
Bearing 
interest 

Total 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
29.9 
32.8 
40.3 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 
60.3 
60.2 
62.4 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
25.0 
21.8 
19.3 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 
17.8 
19.5 
20.2 
20.2 

(a) 
58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
54.9 
54.6 
59.6 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 
79.8 
80.4 
82.6 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 
1,476 
1,413 

(c) 
(c) 

1,483 
1,474 
1,384 
1,311 
1.457 
1,304 
1,301 
1,378 
1,428 
1,476 

fc) 
(c) 

1,520 
1.458 
1,401 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 
6,357 
(O 
(O 

6,085 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 
5,671 
(c) 
(c) 
5,760 
5,800 
5,877 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 
7,770 

(c) 
(c) 

7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
7,147 
(c) 
(c) 7,280 

7,258 
7,278 

(b) 
d>2,il2 
d) 2,864 
dJ3,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 
3,627 

(c) 
(c) 

3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3,302 
3,262 
(c) 
(c) 

3,366 
3,388 
3,362 

(bj 
d;2,266 
d)2,825 
d>4,262 

6,932 
7,623 
6,643 
4,006 
4,143 
3,885 

4,143 
(c) 
(c) 

4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 
3,885 

(c) 
(c) 

3,914 
3,870 
3,916 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 
1,171 
1,098 
1,083 
1,107 
1,106 
1,121 
1.134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 
1,171 
1.135 
1,133 
1,128 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 
1.533 
1,559 
1,570 
1,577 
1,572 
1,551 
1,536 
1,524 
1.534 
1,530 
1,529 
1.532 
1,521 
1,516 
1.533 
1,551 
1,556 
1,561 

622 
642 
689 
669 
743 
667 
654 
537 
657 
654 
653 
652 
635 
630 
636 
639 
645 
642 
635 
570 
542 
537 
544 
539 
542 

268 
243 
253 
254 
266 
232 
218 
226 
222 
218 
220 
222 
229 
234 
236 
229 
225 
225 
225 
224 
231 
226 
219 
232 
232 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 
3,467 
3,536 
3,525 
3,557 
3,552 
3,536 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 
3,467 
3,449 
3.460 
3,463 

(9) 102.1 
107.2 
106.9 
107.0 
109.0 
99.4 
85.2 
88.8 
87.7 
94.7 
<h) 

87.7 

90.4 

5 

86.2 

7 

> 89.! 

► 86.: 

i 94.' 

102.8 

(9) 136.3 
144.3 
158.4 
171.6 
183.2 
194.1 
195.4 
195.4 
192.6 
189.6 

(h) 
192.6 

193.0 

190.9 

188.1 

189.6 

194.6 

(9) 
238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
284.3 

(h) 
280.3 

283.4 

280.4 

274.3 

284.3 

297.4 

Fin de : 
End of : 

Br6sil — Brazil 
(i) 

Comptes 
courants 
Current 
accounts 

D. d'€- 
pargne 
Savings 
accounts 

D^pfits 
& terme 

Time 
deposits 

Canada 
(1) 

D6p6ts 
& vue 

Demand 
deposits 

D6p6ts 
& terme 

Time 
deposits 

Dollar 

Chili — Chile 
(k) 

C.cour. & 
d. b vue 
C. acc. & 
sight d. 

D.d’6- 
pargne 

Savings 
deposits 

D6p6to 
& terme 

Time 
deposits 

Entre 
banques 
Inter- 
bank 

Peso 

Colombie — Colombia 
(V 

DApAts 
k vue 

Demand 
dep. (m) 

DApAts 
d’Apargne 
Savings 

Accounts 

DApAts 
k terme 

Time 
dep. (n) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI. 

XII 
1933 I . 

II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 
4,345 

4,732 

4,540 

5,213 

4,878 

4,345 

312 
320 
334 
382 
460 
431 
394 
451 
510 
506 

510 

564 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 
1,493 

1,601 

1,627 

512 | 1,320 

508 

506 

1,489 

1,493 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,843 
6,344 

6,843 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 
472 
466 
446 
446 
454 
4 84 
4Q9 

7,045 | 535 
501 
484 
492 
521 
499 
502 

6,731 

6,875 

6,344 
476 
487 
470 
510 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1,360 
1.378 
1.357 
1.379 
1,378 
1,383 
1,397 
1,389 
1,400 
1,397 
1,387 
1.380 
1,373 
1,372 
1.350 
1.358 
1,357 
1.351 
1,355 
1,367 
1,376 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 
1,851 
1,844 
1,829 
1,843 
1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1,864 
1,871 
1,857 
1,859 
1,827 
1,842 
1,837 
1,886 

728 
559 
529 
500 
391 
396 
663 
833 
647 
663 
693 
702 
731 
747 
768 
765 
771 
752 
763 
771 
817 
833 
838 
858 
881 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 
364 
358 
360 
365 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 
364 
366 
372 
375 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 
1,197 
1,005 
1,023 
1,058 
1,066 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,197 
1,204 
1,230 
1,256 

123 
53 
80 

152 
70 
80 
99 
97 

113 
103 
138 
138 
137 

97 
99 

113 
131 
152 
133 
132 
137 

25 
32 
45 
47 
56 
41 
31 
28 
36 
40 
35 
36 
38 
37 
38 
40 
40 
39 
42 
43 
44 
46 
43 
40 
45 

1 
2 
2 
5 
8 
9 

10 
10 
8 
8 
9 
8 
8 
8 
8 
8 
8 
8 
8 
8 
9 
8 
8 
8 

8 
9 

10 
12 
21 
17 
18 
15 
16 
15 
17 
16 
18 
18 
16 
16 
16 
17 
17 
17 
16 
15 
16 
15 
14 

34 
43 
57 
64 
85 
67 
59 
53 
60 
63 
61 
60 
64 
63 
62 
64 
64 
64 
67 
68 
69 
69 
67 
63 
67 

(a) DApAts dans i’Union seulement. Les chiffres pour les annees reprAsentent des moyennes 
mensuelles. — (6) iBilanztlbersichten Deutscher Kreditbanken >. Statistiques moins 
complAtes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a AtA rAduit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chiffres annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de relevA. — (d) Autres 
crAanciers seulement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la NaciAn) reprAsentant plus du 95 % du total des dApAts dans les b. comm. — (/) OpAra- 
tions en Australie de toutes les banques (exceptA la Commonwealth Bank) exercant une 
activltA dans le Dominion. — (g) Moyenne du dernier trimestre. — (A) Moyenne du tri- 
mestre. — (f) Banques commerciales nationales et AtrangAres. — (j) * Chartered Banks »; 
dApAts du public au Canada. — (A) Y compris les dApAts en monnaie AtrangAre. — (1) Toutes 
les banques commerciales et hypothAcaires.—(m) Payable dans lee 30 j ours. —(n) Payable 
aprAs 30 jours. 

(a) Deposits within the Union only. Figures for the years represent monthly averages. 
— (6) “ Bilanzflbersichten Deutscher Kreditbanken ". Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures: 
prior to 1928 : end of October ; from 1928 : end of November. — (e) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
NaciAn) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(?) Average of last quarter. — (/,) Average for the quarter. — (f? National and foreign 
commercial banks. — (j) Chartered Banks ; deposits by the public in Canada. — (it) Includ- 
ing deposits in foreign currency. — (I) All commercial and mortgage banks. — (m) Payable 
within 30 days. — (n) Payable after 30 days. 



19. Commercial Bank Deposits (000,000’s omitted). 

Fin de: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 

Dan em ark •Denmark 
C. de chiqnes 
et c. conrante 
Cheque and 

current accounts 

D. d‘6- 
pargne 
Savings 
accounts 

Dipflts 
k terme 

Time 
deposits 

Krone 

Equateur — Ecuador 
(b) 

D^pAts k 
vue —De- 
mand dep. 

(e) 

Dtp. a 
terme 

Time dep. 
(d) 

Sucre 
(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
456 
521 
478 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 
498 
474 
493 
504 

(a) 
633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
477 
466 
485 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 
533 
547 
555 
559 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
868 
890 
881 
868 
867 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 
898 
919 
915 
913 

(a) I 2,331 
2,121 
1.975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,814 
1,855 
1,830 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1,982 
1,929 
1,940 
1,963 
1.976 

30 
29 
27 
15 
26 
44 
22 
26 
28 
30 
32 
35 
36 
38 
40 
42 
44 
40 
'42 
44 
44 
46 

37 
36 
36 
21 
33 
53 

8 30 
7 | 33 
8 
8 
9 
8 
9 
9 
8 
8 
9 
8 
8 
9 
9 

10 

36 
38 
41 
43 
45 
47 
48 
50 
53 
48 
50 
53 
53 
56 

Estonie — Estonia 
(t) 

Comptes 
courants 
Current 
accounts 

DipOts 
k terme 

Time 
deposits 

Autres 
depots 
Other 

deposits 
Ekr. 

Etats-Unis — United States 
Depots a 

vue nets t) 
Net dem. 
dep. (1) 

Depfits k 
terme (1) 
Time dep. 

(1) 

Total 
Member 
Banks 

only (f) 
Banks 

(!) 

18 
24 
31 
42 
41 
46 
38 
35 
36 
35 
35 
35 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 
36 
37 
36 
38 
40 

6 
9 

15 
19 
21 
23 
20 
15 
13 
15 
15 
15 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 
13 
13 
14 
14 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 
51 
51 
52 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 
54 
56 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 
14,567 
14,864 
14,965 
15,116 
14,645 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 
15,341 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 
9,078 

10,612 
10,527 
10,525 
1 0,133 

(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,216 
9,333 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 
25,476 
25,492 
25,641 
24,778 
(h) 

21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 
24,237 
24,674 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 

41,643 

(h) 

38,011 

Fin de : 
End of 

Comptes 
cour. 

Current 
acc. (it 

.D£p6ts 
d’dpargne 
Savings 

accounts 

Av.tres 
D#p6ts 
Other 

Deposits 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI . 

XII . 
1933 I . . 

II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1934 I . 
II. 
III 
IV 
V 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1,546 
1,607 
1.765 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 
1.766 
1,803 
1,727 
1,755 
1,723 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
783 
787 
795 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 
889 
905 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,711 
4,761 
4,771 
4,786 
4,850 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 
5,023 
5,052 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7,378 
7,1 55 
7,498 
7,040 
7,155 
7,331 
7,424 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 
7,667 
7,680 

France 
<i> 

Comptes 
courants 
Current 
accounts 

B£p6ts 
a vue 
Sight 

deposits 

A terme 
et praav. 

Time 
& notice 

Comptes 
courants 
Current 

accounts 

Depots 
a vue 
Sight 

deposits 

Comptes 
d'apargne 
Savings 
deposits 

DCphts 
a terme 

Time 
deposits 

Drachma 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
21,288 
21,178 
20,091 
19,821 
20,050 
19,307 
19,565 
19,725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 
16,843 
16,627 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
15,969 
15,313 
15,216 
14,656 
14,113 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13,815 
13,048 
12,944 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
1,311 
1,268 
1,221 
1,110 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
840 
845 
819 

15.207 
20.425 
22,999 
27,049 
35,37.2 
34,065 
36,681 
38,245 
37,759 
32,635 
38,568 
37,759 
36,528 
35,593 
35.208 
34,633 
35,124 
35,295 
35,676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 
30,736 
30,390 

1,037 
1,175 

942 
1,163 
1,014 
1,120 
1,163 
1,132 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 
1,071 
1,014 

7,917 
7,617 
6,076 
5,196 
6,189 
5,538 
5,196 
5,511 
5,744 
5,621 
5,734 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 
6,187 
6,189 

(D 

1,871 
2,306 
2,102 
1.644 
2,121 
1,751 
1,633 
1,703 
1,753 
1,782 
1,871 
1,908 
1,968 
1,984 
2,006 
2,022 
2,059 
2,083 
2,121 

2,239 
3,158 
3,592 
3,419 
3,512 
3,603 
3,419 
3,491 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 
3,493 
3,512 

13,064 
14,256 
12,712 
11,422 
12.836 
12,012 
11,411 
11.837 
12,122 
11,981 
12,146 
12,136 
12,258 
12,430 
12,505 
12,649 
12,779 
12,834 
12,836 

Hongrie — Hungary 
<k) 

Comptes 
courants 
Current 
accounts 

Depots i 
d’6pargne 

Savings I 
accounts I 
FengO 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
753 
769 
746 
748 
754 
755 
742 
766 
761 
781 
779 
782 
783 
775 
721 
704 
699 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 
731 
694 
720 
707 
701 
689 
691 
690 
702 
702 
702 
701 
696 
697 
731 
718 
716 
718 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1,447 
1,489 
1,453 
1,449 
1,443 
1,446 
1,432 
1,468 
1,463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 
1,420 
1,417 

(a) Lea chiffres mensuels eont un peu moins complete que lea chiffres annuels. — (6) 
D6p6ts du public. — (c) D6p6ts en monnaie nationale payables dans les 30 jours et d6p6ts 
en monnaies 6trang&res. — (d) D6p6ts en monnaie nationale payables apr6s 30 jours. — 
(«) Toutes les banques commerciales et les principales banques cooperatives. Au premier 
de l’ann6e et du mois suivant. — (/) Toutes les banques membres du syst^me de la Reserve 
f6d6rale ; d6p6ts sujets 4 reserve. Depuis 1929 : moyenne des chiffres quotidiens. — 
(0) Toutes les banques membres et non-membres du syst&ne de la Reserve f6d6rale. — 
(h) Pin mars : banques fermdes dans certains Etats. Depuis avril : Banques 
autoris£es seulement. — (<) Y compris les correspondants dans le pays, consistant 
principalement en compte de clients priv6s. — (j) Quatre grandes banques commerciales. 

(fc) Toutes les banques membres de ITnstitut central des Soci6t6s flnancteres. — (l) Non 
compris les d£p6ts aupr&s du Service d'6pargne delaBanque Nationale. Voir introduction. 

(a) The monthly figures are slightly less complete than the annual. — (6) Deposits by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — (e) All 
commercial banks and principal co-operative banks. First of following year and month. 
— (/) All members banks of the Federal Reserve system , deposits subject to reserve. Since 
1929 : average of daily figures. — (g) All member and non-member banks. — (h) End 
of March : banks closed in certain States. Since April : Licensed banks only. — 
(i) Including inland correspondents, consisting mainly of accounts of private clients. 
— (/) Four leading commercial banks. — (&) All members of Central Corporation of 
Banking Companies. — (l) Excluding the deposits in the savings bank department of 
the National Bank. See introduction. 
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19. D6p6ts dans les banques commereiales (en millions). 

Fin de 
End of 

lUlie 
Compt.-cour. 

et correspond. 
C. acc. and 
correspond. 

D6p6ts 
Deposits 

1924 , 
1925 , 
1926 , 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI . 

XII 
1933 I... 

II .. 
III 
IV . 
V .. 
VI . 
VII 
VIII 
IX 
X .. 
XI . 
XII 

1934 I .. 
II .. 
III . 
IV . 
V .. 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 
12,638 

13,116 

12,520 
12,457 
12,528 
12,378 
12,495 
12,638 

2,598 
2,467 
2,401 
2,617 
3,010 
3,164 
3,219 
2,796 
2,893 
3,510 

2,893 

2,961 
3,044 
3,141 
3,262 
3,341 
3,510 

Fin da: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI . 

XII. 
1933 I ... 

11.. . 
111.. 
IV. . 
V. . . 
VI .. 
VII . 

Mexique — Mexico (i) 
DgpAta 
k roe 

Demand 
deposit! 

D. k 
terme 
Time 

deposits 
Peso 

135 
167 
156 
176 
176 
184 
102 
145 
183 

145 
158 
162 
166 
169 
182 
188 
191 

VIII 183 
IX. . 184 
X. ..' 189 
XI. . 188 
XII . 183 

1934 I .. . 
II. .. 
III. . 
IV .. 
V... 

12 
14 
29 
41 
43 
60 
44 
30 
63 

30 
29 
26 
27 
32 
34 
31 
33 
44 
48 
47 
51 
63 

147 
181 
185 
217 
219 
244 
146 
175 
246 

175 
187 
188 
193 
201 
216 
219 
224 
227 
232 
236 
239 
246 

14,045 
14,401 
15,408 
16,635 
16,669 
16,911 
17,965 
16,335 
16,009 
16,148 

16,009 

15,481 
15,501 
15,669 
15,640 
15,836 
16,148 

Japon — Japan (b) (cj 
Comptes 
coorants 
Current 
accounts 

Comptes de dtpdts 
Deposits accounts 

k terme (d ) 
Time (d) 

autres 
others 

Total 

3,362 
3,495 
3,435 
3,509 
3,509 
3,527 
3,193 
2,889 
3,000 
3,233 
2,818 
3,000 
2,887 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 
3,129 
3,172 
3,129 

4,945 
5,613 
6,028 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 
6,149 
5,646 
5,703 
5,725 
5,768 
5,755 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 
6,197 
6,239 
6,261 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
448 
494 
386 
402 
398 
405 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 
450 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 
9,791 
8,912 
9,197 
8,998 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 
9,738 
9,868 
9,840 

Lettonie — Latvia (») 
Comptes 
courants 
Current 
accounts 

DApfits DApdts 
k vue | k terme 
Sight Time 

deposits deposits 
Lat 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

(f)* 
37 
39 
40 
40 
40 
40 
40 
42 
41 
40 
40 
40 
41 
41 
43 
43 
42 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

(f) * 
4 
4 
4 
5 
4 
4 
4 
4 
4 
4 
4 
4 
5 
5 
4 
4 
4 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

(f) * 
6 
6 
6 
6 
6 
6 
6 
6 
7 
7 
6 
6 
6 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(f) * 
47 
49 
50 
51 
50 
50 
50 
52 
52 
51 
50 
50 
52 
52 
53 
53 
52 

Comptes 
courants 
Current 

accounts 

Lithuanie — Lithuania 
k vue st Comptes 

de dApAts 
Deposit 

accounts 
Total k terms 

Sight 
and time 

(b) (g) (b) (g) (b) (g) (h) 

15 
8 

27 
57 
54 
63 

54 

56 

57 

56 

63 

64 

71 
88 

112 
83 
89 
86 

89 

89 

92 

91 

86 

85 

86 
96 

139 
140 
143 
149 

143 

145 

149 

147 

149 

149 

(1) (i) NorvAge — Norway (1) (*) 
DApAts 
k vue 
Sight 

deposits 

A terme 
et d’tp.fk 
Time and 
Savings (" k 

DApAts 
k vue 
Sight 

deposits 

A terme 
et d’Ap. (k 
Time and 
Savings 

90 
124 

95 
103 
124 
128 
105 

94 
81 
81 
94 
92 
94 
95 
91 
91 
88 
90 
90 
88 
82 
79 
81 
79 
81 
78 
85 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
714 
725 
724 
733 
734 
728 
722 
714 
707 
712 
708 
688 
674 
684 
679 
674 
667 
658 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
795 
819 
816 
827 
829 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 
745 
743 

53 
50 
31 
16 

5 
4 
3 
4 
4 
4 
4 
3 
4 
3 
3 
3 
3 
4 
4 
4 
4 
4 
4 
4 
3 
3 
2 

745 
803 
793 
655 
573 
469 
410 
383 
335 
388 
383 
381 
380 
380 
364 
366 
361 
360 
360 
360 
359 
346 
335 
332 
329 
327 
327 

798 
853 
824 
671 
578 
473 
413 
387 
339 
392 
387 
384 
384 
383 
367 
369 
364 
364 
364 
364 
363 
350 
339 
336 
332 
330 
329 

Nouv.'ZAlaude — New Zealand (l) 
D. du 

gouver. 
Govern, 

dep. 

D. sans i D. k 
intArSts | intArlts 
not bear, bearing 
interest ! interest 

ToUl 

N.Z. £ 
(m) 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
1.5 
1.2 
3.2 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 
1.7 
1.1 
1.3 
1.1 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
14.5 
15.0 
17.1 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 
23.5 
23.1 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
35.5 
35.1 
34.9 
35.2 
35.9 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 
39.9 
40.6 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
51.5 
51.3 
55.2 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 
64.7 
64.8 

C.-cour. 
d. k vue 
Curr. acc. 
sight dep. 

DApAts 
d’Apargne 
Savings 
accounts 

DApAts 
k terme 
Time 

deposits 
Sol 

72 
71 
68 
71 
94 
88 
54 
51 
54 
70 
51 
54 
49 
48 
54 
47 
56 
63 
66 
70 
70 
70 
72 
70 
71 
73 

17 
20 
22 
14 
20 
23 
17 
18 
20 
26 
20 
20 
20 
20 
20 
20 
20 
22 
23 
24 
24 
25 
25 
26 
27 
27 

62 
64 
67 
67 
51 
53 
43 
34 
28 
31 
32 
28 
30 
25 
28 
28 
32 
37 
37 
36 
38 
37 
35 
31 
30 
29 

73 
99 
79 
84 
81 
88 
84 
88 
89 
84 
85 
85 
86 
87 
88 
86 
82 
83 
81 
80 
81 
80 

P6rou — Peru (n) 

151 
155 
157 
152 
165 
164 
114 
103 
102 
127 
103 
102 

99 
93 

102 
95 

108 
122 
126 
130 
132 
132 
132 
127 
128 
129 

• Chiftre provisoire. — (a) Quatre principales banques commerciales. — (b) Toutes les 
banques commerciales. — (c) Y compris les « banques spdciales »; d6p6ts du public. — 
(d) A terme ou k pr^avis.— («) Toutes les banques par action et les soci6t6s de credit mutuel 
et soci6t6s communales de credit. — (/) Au premier du mois suivant. — (g) Y compris les 
associations de credit mutuei. — (h) 8 banques de Kaunas. — (i) D6p6ts du public dans 
toutes les banques et institutions bancaires (non compris la Banque du Mexique), mais 
excepts les banques en liquidation et les sociStSs flnanciSres, etc... DSpdts en monnaies 
nationale et StrangSres y compris les credits ouverts et divers crSanciers. A vue : rembour- 
■able dans les 30 jours ; k tenne : aprSs 30 jours. — (/) Jusqu’fc 1930 : toutes les banques 
commerciales ; depuis 1931 : banques les plus importantes dStenant environ 97 % de 
I'actif de toutes les banques commerciales. (1) Banques libres (2) Banques sous adminis- 
tration publique ou en liquidation. — (A) DSpots k terme et dSp6ts d’Spargne. — (I) Opera- 
tions en Nouvelle-ZSlande de toutes les banques exergant une activitS dans le Dominion. — 
(m) Jusqu’& 1927 : moyenne du dernier trimestre. Depuis 1928 : fin de la dernidre semaine. 
(n) Y compris la Caisse d’6pargne de Lima ; non compris les depots entre banques et lee 
iepdts judiciaires. 

• Provisional figure. — (a) Four principal commercial banks. — (0) All commercial 
banks. — (c) Including the “special banks ” ; deposits by the public. — (d) At time or 
notice. — (e) All joint-stock banks and mutual and municipal credit societies. — (/) Fint 
of following month. — (g) Including mutual credit associations. — (ft) 8 Kaunas banks. — 
(i) Deposits by the public with all banks and banking institutions (excluding the Bank of 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposits Id 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight: payable within 30 days ; time : after 30 days. —■ (f) Up to 1930: all 
commercial banks ; since 1931 : all Important banks holding together about 97 % of ths 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (k) Time and savings deposits. — (l) New Zealand operations of all bank* 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928 : 
end of last week. —- (n) Including the Savings Bank of Lima ; figures exclude interbank 
and judicial deposits. 
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19, Commercial Bank Deposits (000,000’s omitted). 

Fin d« : 
End ol: 

Polognc — Poland 
(•> (*) 

Comptea 
ooorants 
Correct 

accounts 

D6p6te 
k vue 
Sight 

deposits 

D4p0ts 
d’^pargne 
Savings 
deposits 

Dtpfits 
k tenne 

Time 
deposits 

Zloty 

Portugal 
M 

D4p6ts 
k roe 
Sight 

deposits 

D^pfits 
k terms 
Time 

deposits 
Escudo 

Boyaume-Unl — United Kingdom 
fdj 

Comptes 
courants 
Current 
accounts 

Comptes 
de ddpfits 

Deposit 
accounts 

Buide — Sweden 
(a) 

C. de 
cheques 
Cheque 

accounts 

Ddpfits k 
prtavis 
Notice 

dep. (e) 

DApAts 
d'Apargne 
Savings 
deposits 

Comptes 
de d£p. 
Deposit 
accounts 

Krona 
1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XI . 

XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X .. 
XI . 
XII 

1934 I . . 
II . 
III . 
IV . 
V. . 

174 
215 
307 
299 
277 
306 
209 
175 
176 
181 
175 
167 
170 
171 
170 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 
167 

132 
243 
354 
445 
407 
357 
280 
281 
285 
284 
281 
294 
279 
269 
268 
262 
277 
265 
275 
265 
271 
289 
285 
298 
282 
289 

13 
41 
78 

136 
167 
214 
135 
132 
128 
132 
132 
142 
143 
140 
136 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 
136 

85 
176 
305 
486 
554 
595 
399 
372 
313 
365 
372 
368 
372 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 
341 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902 
962 
960 
971 
964 
953 
935 
907 
901 
905 
919 
884 
892 
889 
902 
912 
911 
933 

738 
697 
766 
817 
872 
788 
817 
765 
817 
836 
813 
805 
840 
838 
852 
854 
815 
830 
872 
834 
848 
893 

641 
727 
580 
596 
610 
584 
596 
602 
609 
595 
588 
597 
600 
611 
620 
620 
633 
613 
610 
612 
600 
610 

1,379 
1,424 
1,346 
1,413 
1,482 
1,372 
1,413 
1,367 
1,426 
1,431 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,443 
1,482 
1,446 
1,448 
1,503 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
925 
991 
980 
955 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 
919 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
929 
963 
953 
947 
935 
940 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 
880 
890 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,854 
1,954 
1,933 
1,902 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 
1,809 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
389 
406 
401 
418 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 
435 
430 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
215 
219 
213 
215 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 
252 
247 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
654 
648 
676 
678 
673 
677 
673 
664 
669 
668 
661 
662 
651 
643 
664 
667 
665 
668 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2,292 
2,283 
2,325 
2,324 
2,299 
2,289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2.306 
2.313 
2.307 
2,282 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,550 
3,556 
3,615 
3,635 
3,621 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3,664 
3,659 
3,659 
3.627 

Fla de : 
End el : 

Salvador 
(1) 

k vue & 
e. cour. 

Sight A c. 
acc. (t) 

D. d’«p.A 
k terme 
Say. A 

time (h) 
Colon 

Suisse — Switzerland 
(t) 

Cheques 
Ah vue 

Cheque, 
sight (j) 

DgpOts 
d’Oparg. 
Savings 
deposits 

Depots 
k tenne 

Time 
deposits 

Oblig. 
banque 
Bank 
bonds 

Franc 

Tchecoslovaquie — 
Czechoslovakia (k) 

Comptes 
courants 
Current 
accounts 

D.d’ep. A 
k terme 
Sav. A 

time (h) 
Koruna 

Uruguay 
(a) 

k vue A 
o. cour. 

Sight A 0. 
aco. (t) 

D.d’ep.A 
k tenne 
Sav. A 
time (k) 
Paso 

Yougoslavte— Yugoslavia 
(n) 

Comptes 
courants 
Current 
acc. (n) 

Livrets 
Pass- 
books 
(") 

Creanciers 
divers 
Sundry 
creditors 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XI . 

XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI , 
XII 

1934 I. 
II 
III 
IV 
V 

4.9 
4.7 
6.2 
4.8 
7.6 
6.8 
5.3 
3.4 
6.5 
5.0 
6.8 
6.5 
5.2 
5.1 
5.2 
5.3 
5.6 
5.4 
5.4 
5.8 
5.4 
5.5 
5.5 
5.0 
4.8 

0.6 
1.3 
1.0 
1.8 
1.8 
2.0 
1.6 
4.5 
1.8 
1.7 
2.3 
1.8 
2.3 
1.8 
1.6 
1.4 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.9 
1.7 
1.5 

5.5 
6.0 
7.2 
6.6 
9.4 
8.8 
6.9 
7.9 
8.3 
6.7 
9.1 
8.3 
7.5 
6.9 
6.8 
6.7 
6.8 
6.7 
6.8 
7.3 
7.0 
7.2 
7.4 
6.7 
6.3 

1,520 
1,491 
1,306 

1,491 

1,503 

1,505 

1,459 

1,306 

1,246 

893 
825 
677 

825 

819 

792 

761 

677 

644 

889 
629 
528 

629 

606 

628 

580 

528 

507 

1,614 
1,575 
1,349 

1,575 

1,525 

1,530 

1,476 

1,349 

1,283 

4,916 
4,520 
3,860 

4,520 

4,453 

4,455 

4,276 

3,860 

3,680 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 

15,936 

16,172 

15,168 

9,041 
9,187 

10,030 
13,227 
12,741 
12,432 

12,432 

12,327 

11,725 

27,454 
29,036 
29,486 
33,517 
29,394 
28,368 

28,368 

28,499 

26,893 

(D 26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

(mj 
56 
54 
54 
53 
51 
49 
49 
48 
48 
47 
46 
45 
44 
44 

44 

(D 
26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
46 
45 
46 
45 
45 
45 
46 
45 
46 
46 
50 
46 
46 
46 

48 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

(m) 
102 

99 
100 

98 
96 
94 
95 
93 
94 
93 
96 
91 
90 
90 

92 

1,599 
1,759 
1,218 
1,020 

879 

1,020 
1,007 

997 
993 
977 
950 
974 
958 
963 
922 
858 
842 
879 
869 
870 
927 

3,456 
3,775 
3,366 
2,558 
2,375 

2,558 
2,536 
2,491 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,375 
2,368 
2,354 
2,340 

2,368 
2,368 
2,404 
2,313 
2,252 

2,313 
2.279 
2,275 
2,254 
2,261 
2.274 
2.280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,252 
2,142 
2,101 
1,993 

7,423 
7,902 
6,988 
5,891 
5,506 

5,891 
5,822 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,506 
5,379 
5,325 
5,260 

(e) Toutes les banquescommerciales. — (6) Y compris Banque de i’Economie Rationale 
et Banque agraire d’Etat. — (c) Toutes les banques et autres institutions de credit (y compris 
•elles dans les lies), excepte la Banque du Portugal, la Banque generate d’Epargne, la 
Caisse d’epargue postale et la • Montepio Geral». — (d) 10 * Clearing Banks • de Londres. 
—• (e) Depots k preavis de moms d'un mois. —(/) Trois banques principales. — (g) DApOts 
k vue et comptes-courants. — (A) Depots d'epargne et k terme. — (i) Les 8 principales 
banques commercialea. — (j) Compte de cheques et depots k vue. — (k) Toutes les banques 
oommerclales par actions et etabllssements de credit des provinces de B ohSme, Moravie st Silesle et, depuis 1930, 12 banques par actions en Slovaquie. — (I) ChiHres annuels : 
moyeune de decembre. — (m) Moyenne mensuelle des situations Journalieres. — (n) Lea 
30 principales banques commerciales. Les depots en comptes-courants at sur livrets 
comprennent des depots k vue at k terms. 

(a) All commercial banks. — (0) Including National Economic Bank and State Agrarian 
Bank. — (c) All banks and other credit Institutions (including those on the Islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the “ Montepio Geral ". — (d) 10 London Clearing B auks. — (e) Less than one month 
notice deposits. — (/) Three principal banks. — (p) Sight deposits and current accounts. — 
(A) Savings and time deposits. — (i) 8 leading commercial banks. — (j) Cheque accounts 
and sight deposits. — (k) All commercial Joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (J) Yearly figures : average for December. — (m) Monthly average of daily 
position. — (n) 20 leading commercial banks. Deposits on current accounts and on 
pass-books include sight and time deposits. 



284 

A 
20. Depots de Caisses d’Epargne (en millions) 

Caisses d’epargne ordinaires. B : Caisses d’epargne postales. C : Autres. 

Fin de : 
End of; 

Union Sud- 
Africaine 
Union of 

South Africa 
B 

S. A.£ 

Allemagne 
Germany 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

Fin de : 
Sod of ; 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XII 
1933 I . 

II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

6 1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
6.8 

10.2 
6.8 
6.8 
7.0 
7.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 
11.3 
11.6 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9,917 

10,808 
9,917 

10,228 
10,365 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 
11,234 
11,566 
11,621 
11,669 

Peso papel 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
93.9 
93.9 
93.6 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
92.9 
92.7 
92.7 
95.3 
95.5 
95.2 
95.1 

Anitralie 
Australia 

A. £ 

Autriche 
Austria 

Schilling 
(a) 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
197.1 
198.1 
198.4 
198.2 
197.8 
197.5 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
204.9 
205.4 
205.5 
206.2 

(b) 
270 
418 
549 
702 
778 
910 
805 
882 
878 
882 
938 
949 
938 
939 
941 
939 
928 
918 
907 
880 
889 
878 
930 
871 
882 
903 

26 
33 
56 
76 
85 

102 
102 
122 
123 
122 
133 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 
141 
143 

Belgique 
Belgium 

Franc 
(e) 

2,217 
2,552 
2.693 
3,424 
4,170 
5,438 
7,653 
9,115 
9,813 
9,964 
9,813 
9,909 
9,933 
9,902 
9,878 
9,830 
9,799 
9,795 
9,785 
9,702 
9.693 
9,698 
9,964 

10,052 
10,068 
10,067 

Bulgaria 
Bulgaria 

Ler 

279 
299 
356 
508 
638 
684 
897 

1,199 
1,346 
1,461 
1,346 
1,383 
1,411 
1,432 
1,441 
1,448 
1,446 
1,448 
1,448 
1,437 
1,440 
1,455 
1,461 
1,549 
1,591 
1,628 

Dollar 
(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
23 
22 
22 
22 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 
23 
23 
23 

Chill 
Chile 

Peso papel 

156.2 
168.7 
207.5 
236.8 
228.5 
164.2 
199.4 
278.0 
199.4 
204.4 
211.2 
215.6 
223.2 
229.4 
240.6 
250.3 
256.8 
261.2 
264.8 
265.1 
278.0 
279.2 
283.1 
287.8 

Danem&rk 
Denmark 

Krone 
(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

(f) 2,145 
(f) 2,170 

(f) 
2,116 
2,127 
2.142 
2,145 
2.145 
2,141 
2,129 
2.146 
2,158 
2,160 
2,154 
2,160 
2,133 
2.143 
2,163 
2,170 
2,168 

Egypts 
Egypt 

E. £ 

Eepagne 
Spain 

Estonia 
Estonia 

Peseta 
C(<7) 
Ekr. 

Etats-Enis 
United States 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
5.2 
5.3 
5.4 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 
7.2 
7.4 
7.6 

157 
177 
194 
216 
239 
252 
265 
278 
298 
309 
298 
299 
301 
303 
304 
305 
306 
309 
310 
310 
310 
309 
309 

(h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.5 
5.6 
5.7 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 
6.4 
6.6 
6.8 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5,255 
5,314 
5,067 
5,314 
5,317 
5,269 
5,220 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,067 
5,067 
5,076 
5,122 

(j) 

149 
154 
164 
245 
605 
900 

1,209 
900 
943 

1,006 
1,113 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,189 
1.199 
1,209 
1,201 
1.200 
1,200 

Finiande 
Finland 

C«) 

1,897 
2,179 
2,606 
3,197 
3,780 
4,036 
4,306 
4,377 
4,413 
4,629 
4,413 
4,422 
4,452 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,660 
4,694 
4,737 

177 
253 
358 
527 
748 
823 
870 
852 
834 
866 
834 
835 
842 
872 
872 
866 
877 
866 
861 
862 
855 
858 
866 
894 
909 
935 

c (!) 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34,217 
35,364 

3,419 
3,936 
4,418 
6,674 
9,085 

11,658 
16,233 r 21,670 r 23,614 r24,134 

34,217 23,614 
34,3161 
34,480 
34,405 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
35,364 
35,323 
34,907 
34,865 
34,714 
34,678 

23,816 
23,558 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
24,134 
24,069 
23,780 

QrSca 
Greece 

C (n) 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,256 
1,695 
1,256 
1,306 
1,353 
1,391 
1,436 
1,488 
1,518 
1,555 
1,572 
1,585 
1,628 
1,672 
1,695 
1,695 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,579 
2,087 
2,205 
2,254 
2,320 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,579 
2,624 
2,647 
2,660 
2,683 

Hongris 
Bungary 

Pengh 
(m) 
10 
16 
27 
41 
55 r 75 r 59 r 69 
75 

r 69 
63 
65 
67 
67 
67 
70 
76 
75 
72 
73 
75 
75 
80 
82 
81 
82 

(o) T eompris la caisse d’dpargne de la Commonwealth Bank. — (b) Depuis 1928 : 
13 caisses d’Spargne. Montant total des dtpflts au 31 /XII /31: 1,753 millions de schil- 
lings. — (e) Depuis 1926 : non compris les versements pour les pensions de retraite. — 
(d) Jusqu’a III /29: y compris les caisses gouvemementales, absorMee k cette date par 
ias oaisses postales. — (e) Fin mars de Fannie suivante. — {/) Chiffres approximates 
cajeules par le D8partement de Statistique du Danemark. — (;/) Caisse d’dpargne de 
i’Etat. — (fi) 1/1/1928. — (i) Caisses d’£pargne de FEtat de New-York. — (?) Inte- 
rs ts non compris. — (A) Caisses Cooperatives. — (1) Caisse nationale d’epargne. 
— (m) Depfits en compte d'epargne, representant seuiement une faible partie des 
depftts k la Caisse d’epargne postale. Voir Annuaire statistique de la Societe des 
Nations 1932/33). -— (n) Banque nationale de Grece. -—(r) Cbiffre revui. 

(o) Including Savings Department of Commonwealth Bank. — (8) Since 1926 : 
12 Savings Banks. Total amount of deposits on 31/XII/3I: 1,763 million schilling. — 
(c) Since 1926: excluding contributions to pension funds.— (d) Until III/29: including 
Government Savings Banks, then absorbed by P. O. Savings Banks. — («) End March 
of following year. — (/) Approximate figures calculated by Statistical Department of 
Denmark. — (g) State Savings Banks. — (ft) 1/1/1928. — (i) New York State 
Savings Banks. — (?) Excluding interest. — (ft) Cooperative Societies. — (!) National 
Savings Bank. — (m) Deposits on pass books representing only a minor part 
of total deposits with the Post Office Savings Bank, (ci. Statistical Year-Book 
of League of Nations, 1933/33). — («) National Bank of Greere.— (r) Revised jiijurt. 
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20. Savings Bank Deposits (000,000’s omitted) 
A: Ordinary Savings Banks. B: Post Office Savings Banks. C : Others. 

Fin de : 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 

Indes 
NSerlandaiees 
Netherlands 

Indies 

19 
19 
19 
21 
22 
23 
24 
27 
30 
32 
30 
29 
30 
30 
30 
30 
30 
30 
31 
31 
31 
31 
32 
32 

Italic 
Italy 

9,838 
10,538 
10.546 
10,041 
10,707 
11,644 
12,905 
14.547 r 16,883 r 19,277 
16.883 
17,209 
17,298 
17,349 
17,418 
17,625 
17,646 
17,845 
17.883 
17,922 
17,995 
18,228 
19,277 
19,229 
19,267 
19,276 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14,585 
15,208 
15,744 
16,413 
15,744 
15,646 
15.879 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16,066 
16,077 
16,133 
16,413 
16,580 
16,695 
16,681 

Japon 
Japan 

A+ B 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4,627 
4,381 
4,406 
4,408 
4,482 
4,482 
4,484 
4,523 
4,585 
4,590 
4,614 
4,638 
4,630 
4,627 
4,681 
4,694 
4,698 

Lettonie 
Latvia 

Norvige 
Norway 

Krone 

N mivelle-Zelande 
New Zealand 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
12.6 
13.4 
14.3 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 
22.9 
23.3 
23.8 

(c) 
2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1.733 
1,675 
1.733 
1.734 
1.735 
1,735 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1.657 
1,675 
1,667 
1.658 
1,651 
1,646 

(d) 
47.0 
47 
49 
47 
48 
49 
47 
43 
42 

42 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.5 
10.6 
10.0 
10.0 
10.0 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 
10.5 
10.6 
10.9 

Pays-Ba* 
Netherlands 

307 
312 
321 
329 
341 
351 
375 
439 
511 
525 
511 
503 
522 
522 
519 
519 
519 
518 
521 
521 
518 
518 
525 
527 
529 
530 
522 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 
303 
309 
312 
314 
312 
313 
313 
314 
316 
316 
315 
315 
317 
322 
324 
324 

Pin de : 
End of 

Pologne 
Poland 

Zloty 

Roumanie 
Roumanla 

C(J) 
Leu 

Royaume-Unl 
United Kingdom 

A+B 
£ 

Su4de 
Sweden 

Suisse 
Switzerland 

Tch6coslovaqaia 
Czechoslovakia 

C<?) 
Krona Franc 

Uruguay 

C (f) 

Yougoslavie 
Y ugoslavla 

Dinar 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
444.9 
445.0 
438.8 
434.7 
442.5 
445.4 
4 54.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 
535.0 

324.5 
401.6 
535.0 
559.3 
582.4 
566.3 
582.4 
596.6 
604.3 
601.3 
596.7 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
565.9 
570.9 
575.9 
580.9 

156.8 
145.8 
165.5 
182.8 
186.9 
198.0 
255.0 
624.3 
809.2 

1.560.6 
809.2 
857.7 
904.2 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 

fff; 1,116.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 
1,693.1 
1.817.7 
1.947.7 

(a) 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
460.5 
469.1 
474.0 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 
503.2 
509.2 
514.8 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
451 
450 
450 
445 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 
445 
444 
443 
442 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 
2,628 
2,640 
2,650 
2,654 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,006 
2,611 
2,618 
2,694 
2,699 
2,698 
2,696 

(i) 11,354 
12,251 
13,616 
15,421 
16,891 
18,208 
19.260 
21,626 
21,819 
20.261 
21,819 
21,841 
21,852 
21,504 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,261 
20,676 
20,477 
20,384 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 
44 
44 
44 
46 
47 
48 
49 
49 
48 
48 
48 
48 
49 
49 
49 
48 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
442.7 
455.5 
464.3 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611.7 
628.7 
641.2 
652.7 

(a) Ann6e finissant le 20/XI pour les « Trustee Savings Banks ». — (6) Caisse natio- 
nale d’6pargue. — (c) Depuis 1926, y compris les caisses « sous administration ou en 
liquidation publique». Depuis 1931 : les chiffres se rdfdrent aux depots de 173 caisses, 
repr6sentant environ 81 % du total. — (d) Chiffres annuels: fin mars de I’ann^e suivante. 

(e) Caisses d’Spargne principales. Total des d6p6ts & fin 1932 : 446,000,000 gulden. — 
(1) Banque de la BApublique, Caisse Nationale d’6pargne et, depuis 1929, banques 
populaires. — (g) Depuis aodt 1933, y compris les cheques postaux. — (A) Y compris 
estimations des int6r§ts courus & la fin de chaque mois. Non compris certificats 
nationaux d’6pargne: IV /34 ; 389.2 millions de £. — (£) Y compris les comptes 
courants. —* (/) Banques cantonales. — r Chiffres revises. 

(a) Year ending 20/XI for Trustee Savings B anks. — (6) National Savings Bank. — 
(c) Since 1926 : including banks under public administration or liquidation. Since 
1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total'deposits.— (d) Yearly figures: end March of following year. — (e) Chief Savings 
Banks. Total deposits end 1932 : 446,000,000 gulden. — (/) Bank of the Republic, 
National Saving Bank and, since 1929, peoples banks. — (ff) Since August 1933, inclu- 
ding P. O. cheque accounts. — (h) Including an estimate of interest accrued at the 
end of each month. Excluding National Savings Certificates: IV/34 :389.2 million £. 
— (i) Including current accounts — (?) Cantonal Banks. — r Revised figures. 



21. Emissions de Capitaux. 
(en millions) 
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PAriod. 
Period 

Mojrennea 
■aaroelles 
Monthly 
eroragee 

AUe- 
magne 

Ger- 
many 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

I -111 . 
IV -VI . 
V1I-1X . 
X-X1I. 

1933 
■ I -III . 

1V-V1 . 
VH-IX . 
X-XIl . 

1934 
l-III . 
I . . 
II . 
III . 
IV . 
V. . 

Antriche 
Austria 

Schilling 

21. Capital Issues.I| 
(000,000’s omitted) 

Belgiqne 
Belgium 

Franc 
(1) | <V 

Etata-Unla 
United 
Statea 

Dollar 
(3) I (4) 

Fin- 
lande 

Fi nland 

Indea 
anglaises 
British 
India 

Franc Bupee Lira Yen 

Italle 
Italy 

Japon 
Japan 

Nor- 
v«ge 
Nor- 
way 

Kro- 

Paya- 
Baa 

Nether- 
lands 

Pologne 
Poland 

Zloty 

Kou- 
manie 
Kou- 

mania 

Boyaume-Uni 
United 

Kingdom 

(3) (*) 

Snide 
Sweden 

Suisse 
8 wltr.er- 

land 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.1 

11.4 
10.2 
18.1 
5.9 
5.1 

2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
9.8 
3.3 

20.6 
5.5 
5.0 

200 
221 
407 
859 
992 
298 
219 

78 
75 

173 
53 
68 

51 32 
109 120 
105 98 
35 23 

60 36 
28 20 

518 
529 
649 
676 
849 
585 
260 

99 
60 

140 
82 
86 
88 

75 
48 
79 
97 

143 

91 
96 

131 
110 

64 
85 
21 

2 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 
21.6 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 
509 
829 
245 
462 
256 
399 
404 
139 
358 

95 
946 
34 

1,206 
286 

29 
16 
17 
24 
56 
24 
27 
33 
28 
52 
30 
19 
31 
33 
29 
31 
21 

120 
21 

317 
21 

746 
473 
264 
450 
607 
514 
361 
304 
279 
463 
309 
317 
127 
178 
403 
242 
292 
152 

83 
118 
254 

204 
228 
255 
335 
222 
205 
261 
318 
551 
312 
221 
261 
478 
677 
389 
578 
563 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.0 

655 3.6 
297 0.7 
582 6.7 

1,084 3.4 
... 4.8 
... 0.8 

15 
15 
12 
30 
26 
25 
15 
20 
22 
12 
28 
12 
36 
23 
4 
1 

59 

3 
163 

7.7 
6.1 

17.7 
27.1 
20.9 
18.7 
6.8 

11.6 
3.0 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 

219 
516 
271 
384 
318 
460 
210 

37 
47 

3.6 
0.8 
9.3! 
0.6 

122 
158 
181 

26 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
8.3 

10.9 
7.0 
7.1 
9.6 

22.4 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 
2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.6 
2.2 
1.7 
1.1 
0.9 

11.0 

16 
13 
22 
31 
23 
21 
28 
11 
8 

11 
16 

8 
7 
8 
8 
6 

11 
8 
7 
8 
8 

5.0 
10.6 

22 

50 
49 

100 
1 

44 

Tchioe- 
sloreqait 
Caecho- 
aloTakit 

Koruna 

43 
37 
31 
60 
55 
38 
42 
27 
21 
34 
11 
45 
16 
19 
30 
14 
20 
19 

9 
44 

4 

Foir notes iitaiVUts, page 626, Bulletin N° 12, 1933. 
(1) Sociitis beiges et congolaises. — (2) « Emissions nettes ». — (3) Total. — (4) Dont 

pour 1’itranger ; pour le Boyaume Uni y compris possessions britannlquee. 
See detailed note*, page 626, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (2) “ Net amount of issues ”. — (3) Total. • 

which abroad ; for the United Kingdom, Including British possessions. ■ (4) Of 

Ve Partie. —ITRAVAIL. LABOUR. - Part V. 
22. Empioi. 

A : Personnes occupies (en milliers). —B : Indices1 

I — Statisliques de I’assiirance maladie. 
II — Statistiques de I’asswance sociale. 
III — Statistiques de Vassurance centre le chdmage. 
IV — Statistiques des inspecteurs de travail. 
V — Statistiques patronales. 

22. Employment. 
A : Number employed (000’s). - 
I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers returns. 

B : Indices l. I 

Pays: 
Country : 

Allemagne 
Germany 

Piriode 
Period 

Moyenne 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

Average 

1932 IV-VI 
VII-IX 
X-XII 

Fin de : — End 
1933 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . 
II 
III 
IV 
V . 

Etats-Unis 
United States 

B a 

17,996 
17,870 
16,515 
14,420 
12,518 
13,070 
12,686 
12,782 
12,532 
12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 
13,518 
13,967 
14,687 
15,326 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70. 6 
74.2 
72.4 
68.9 
(c) 
63.8 
65.1 
67.7 
70.9 
73.1 
74.2 
75. 8 
76.6 
77.0 
74. 3 
76.7 
77.5 3 76.6 

(h) 
96.6 
94.4 
94.4 

100.0 
87.3 
73.9 
61.2 
65.8 
60.7 
58.0 
60.4 
(d) 
56.1 
57.2 
59.7 
63.8 
68.2 
72.9 
76.3 
76.0 
72.7 
71.0 
69.9 
74.1 
77.1 

Payrolls3 B2 
IV 

(h) 
95. 1 
93.3 
93.9 

100. 0 
81.3 
61.9 
42.3 
44.5 
42.7 
37.7 
39. 4 
(d) 
34. 0 
35.6 
39.1 
43.3 
46.6 
52.1 
54.2 
54.4 
50.9 
50.0 
49. 5 
55.5 
59.4 

100.0 
92.5 
80.7 
79.1 
80.6 
80.8 
79.8 
(9) 78.3 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 
77. 7 
77.3 
77.0 
76.7 276.8 

Hongrie 
Hungary 

1,034 
1,065 
1,051 

991 
937 
862 
853 

834 
846 
871 
852 
842 
851 
870 
891 
893 
836 
850 
857 

98. 3 
101. 3 
100. 0 
94.3 
89.2 
82.0 
81.1 

79.4 
80.5 
82.9 
81.0 
80. 0 
80.9 
82.8 
84.8 
85.0 
79.5 
80.8 
81.5 

Italie 
Italy 

100.0 
93.0 
81.2 
70.5 
71.4 
69.1 
68.4 
70.6 
71.2 
72.0 
72.0 
69.2 
72.9 
72.4 
73.6 
73.3 
72.2 
71.1 
69.8 
70.5 
71.1 

Japon 
Japan 

B ; 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 
89. 9 
81.8 
82.2 
83. 9 
87.3 
89.0 
89.5 
89.6 
99.0 
90.3 
91.7 
92.5 
93.5 
94.2 
94.6 2 95.2 

Lettonie 
Latvia 

148 
161 
171 
180 
168 
141 
150 
140 
142 
144 
(1) 144 
144 
151 
152 
154 
153 
154 
157 
159 
154 
152 
155 

87.4 
94.7 

100.0 
105.3 

98. 9 
83.2 
87. 9 
82.1 
83.2 
83.9 
(t) 84.2 
84.2 
88.4 
89.5 
89.5 
89.5 
89.5 
91. 6 
92.6 
90.5 
89.5 
90. 5 

Pologne 
Poland 

89.5 
99. 7 

100.0 
86.8 
73.9 
63.3 
62. 9 
63.1 
63.9 
63.4 
59.5 
60.8 
63.4 
63.9 
64.2 
65. 0 
66.2 
70.6 
66.9 
61.3 
61.4 
63. 3 

*65.0 

Grande 
Bretagne 

Great Britain 

9,623 
10,018 
10,023 
10,223 
9,809 
9,437 
9,367 
9,683 
9,377 
9,266 
9,399 
9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 
9,875 
9,942 

10,062 
10,140 
10,187 

94.2 
98.0 
98.0 

100.0 
96.0 
92. 3 
91.7 
94.8 
91. 8 
90.6 
92. 0 
92.1 
93. 0 
94.1 
95. 4 
95.3 
95.9 
96. 7 
97.1 
97. 5 
97.9 
96. 6 
97.3 
98.5 
99 3 

Suide 
Sweden 

V (i) 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 
84.6 
84.3 
83.0 
84. 9 
83. 7 
81.7 
82.7 
83.7 
84.6 
84.6 
85.6 
85.6 
87.5 
88.5 
87.5 
88.5 
89.4 

Tchicoslovaquie 
Czechoslovakia 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 
2,183 
2,191 
2,023 

(e) 
1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 
1,589 
1,621 
1,724 

104.3 
104.6 
99.3 

100.0 
97.6 
92.3 
82.6 
75.3 
87.2 
87.4 
80.5 
68.6 
74.6 
79.2 
81.2 
80.5 
80.8 
79.8 
80.1 
76.8 
69.2 
63.5 
64.7 

Voir not* ginirale pa-je tuivante. 
(1) Becalculis sur la base 1929 ■» 100. — (2) Nombre des personnes occupies comprises 

dans le demier chiffre : Canada : 847,993 ; France: 2,345,084; Italie, 670.497 ; Japon. 
823,169 ; Pologne : • 548,976. — (3) Montant des bordereaux de salaires. — (4) 1930 — 100. 

* ChiHre provisoire. — (&) Sveriges Industriforbund. — (c) Premier du mois suivant. 
(d) 15 du mois. — (e) Moyenne mensuelle. — (/) Fin du mois. — (g) Au premier 

du mois. — (5) Voir introduction. 

See general note page 288. 
(1) Becalculated on the basis 1929 — 100. — (2) Number employed covered by the last 

figure: Canada: 847,993; France: 2,345,084; Italy : 670,497 ; Japan : 823,169 ; Poland: 
• 648 976. — (3) Amount of payrolls. — (4) 1930 = 100. 

* Provisional figure. — (5) Sveriges Industriffirbund. — (c) First of following month. 
— id) 15th of month. — («) Monthly average. — (/) End of month. — ig) First 
of month. — (A) See introduction. 



23. Chdmage. 
j   Statisliques de I’assurance obligatcire. 
H   Statistiques de I’assurance volontaire. 
HI  Staiisliques des caisses syndicates. 
IY — Statisliques syndicates. 
Y — Statistiques des bureaux de placement. 
Y1 — Evaluations ofjlcielles. 

— 287 23. Unemployment. 
— Compulsory unemployment insurance statistics. 
— Voluntary unemployment insurance statistics. 

1 
U III — Trade Union funds returns. 
IV - - 
V 
V/ 

Trade Union returns. 
— Employment exchange statistics. 
— Official estimates. 

Pays: 
Country : 

P^rlode 
Period 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Pin de: End of 
1932 XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 

Allemagne 
Germany 

Chemenrs — Unemployed 
enregistrSs 
registered 

I complets 
wholly 

(g) 2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,219 
5,579,858 
4,733,014 
5,772,984 
6,013,612 
6,000,958 
5,598,855 
5,331,252 
5,038,640 
4,856.942 

/l 4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 
3,372,611 
2,798,324 
2,608,621 
2,525,000 

23.7 
30.1 
25.8 
31.7 
33.2 
33.1 
30.5 
28.8 
26.9 
25.J 
24.1 
22. 3 
21.0 
20. 4 
20. 3 
22.6 
20.4 
18.2 
15.1 
14.1 

% 18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

45.1 

i) 52 
i) 46, 
i) 44 
i) 40, 
i) 34, 
k)26 

22 
20 
20, 
24 
22.6 
20.1 1 16.3 

partlels 
partially 

Anstralle 
Australia 

ChOmeurs 
Unemployed 

(a) 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 
104,035 
115,042 

109,182 

106,652 

104,560 

95,745 

* 91,300 

28.1 

26.5 

25.7 

25\l 

23'. 0 

*21.9 

Autriohe 
Austria 

Indem- 
nls4s 
On 

benefit 

Demandeurs 
d'emploi 

Applicants 
for work 

12.3 
12.8 
16.2 
20.7 
27.2 
31.1 
32.2 
37.6 
37.9 
35.9 
33.1 
30.3 
29.1 
28.4 
27.5 
26.4 
26.5 
28.4 
31.7 
33.8 
33.3 

*30.8 
*27.9 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 
449.899 
478,034 
480,063 
455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354.899 
357,628 
383,293 
422,258 
440,345 
434,679 
403,158 
375,733 

Belgique 
Belgium 

Chdmeurs — Unemployed 
complets 

wholly 
partiels 

partially 

Bulgaria 
Bulgaria 

P/ 
Ch&meurs 

Unem- 
ployed 

8,691 
11,112 

5,386 
8,462 

23,250 
79,186 

161,468 
167,189 
171,028 
207,136 
201,305 
195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 
206,855 
195,405 
182,561 

% 
1.5 
1.8 
0.9 
1.3 
3.6 

10.9 
19.0 
17.0 
18.6 
22.1 
21.0 
20.1 
18.2 
16. 4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19.9 
21.5 
20.3 
18. 8 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 
155,669 
196,237 
185,052 
186,942 
187,222 
1113,114: 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 
183,712 
178,556 
162,780 

% 2.7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 
17.2 
16.9 
20.9 
19.3 
19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 
14.8 
16.6 
18.9 
18.6 
16.7 

Ch6- 
meurs 
Un- 

employed 

Demandenn 
d'emploi 

Applicants 
for work 

22,063 
25,334 
22,745 
27,532 
28,837 
28,067 
23,288 
29,356 
29,138 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 
43,505 
42,029 
40,763 

% 6.1 
4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22. 3 
25.5 
25.5 
24.3 
25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21. 2 
20.0 1 19.5 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 
74,755 
81,061 
78,673 
79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94,352 
90,333 
97,324 
91,011 
88,452 

Pays : 
Country: 

Chill 
Chile 

P4rlode 
Period 

Demandeurs 
d’emploi 

Applicants 
for work 

Danemark 
Denmark 

III 
Ch6- 

meurs 
Unem- 
ployed 

Demandeurs 
d’emploi 

Applicants 
for work 

Chameurs 
enreglstrfis 

Unempl. 
registered 

Dantzig 
Danzig 

Estonia 
Estonia 

Chameurs 
enregistr£s 
Unempl. 
registered 

Etats-Unis 
United States 

IV 
% pon- 

ddr£s 
weight- 

ed 

Non-ponddrts 
Unweighted 

complet partiels 
wholly partial. 

Finlande 
Finland 

Chameurs 
enregistras 
Unempl. 

registered 

(O 
Chameurs 
secourus 
In receipt 
of benefit 

Demandes 
d’emploi 

Applications 
for work 

Hongrie 
Hungary 

V 
Demandes 
d’emploi 

Applications 
for work 

Etat libre d'lrlands 
Irish Free State 

Chameurs enreglstrfs 
Unemployed registered 

(e) 
Arer age 

1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 

29,345 
107,295 

71,805 
123,216 
102,771 

92,075 
74,770 
74,852 
66,865 
66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
51,502 
46,775 
38,953 

20.7 
22.5 
18.5 
15.5 
13.7 
17.9 
31.7 
28.8 
42.8 
43.5 
42.9 
35.4 
28.6 
24.3 
21.9 
21. 7 
21.4 
20.9 
23.2 
25.7 
37.5 
34.4 
31.3 
28.4 
22.8 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
121,115 
173,236 
187,284 
189,805 
166,376 
139,781 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

137,559 
134,567 
126,766 
113,650 
95,690 

12,905 
18,291 
24,898 
33,244 
31,408 
39,042 
40,726 
39,843 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 
25,718 
21,907 
20,332 

2,145 
2,957 
2,629 
3,181 
3,089 
3,542 
7,121 
8,207 
(b) 

13,727 
16.511 
15,437 
14.512 
10,760 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,215 
7,720 
6,149 
6,005 
3,530 

8.3 
15.1 
19.3 
24.1 
24. 0 

(b) 
25.8 

22.0 
21.3 
'20.7 

13 
12 
21 
26 
32 
31 
(b) 
35 
34 
34 
33 
33 
31 
31 
31 
29 
27 
28 
29 
28 
26 
25 1 25 

21 
21 
(b) 
20 
20 
22 
21 
20 
21 
21 
20 
20 
21 
22 
22 
23 
22 
22 1 23 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
20,289 
23,178 
20.731 
19,083 
17.732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 
14,026 

9,942 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
d273,412 

275,395 
277,109 
316,259 
331,816 
314,190 
309,576 
276,597 
252,275 
239,692 
234,087 
226,634 
232,880 
257,836 
312,894 
332,266 
350,930 
345,783 
334,519 
323,427 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
306,952 
352,648 
369,862 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 
379,361 
369,100 
354,694 

13,309 
13.881 
14,715 
15,173 
43,592 
52,305 
66,235 
60,595 
75,288 
78,020 
70,039 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 
57.882 
60,821 
52,575 

17,852 
20,217 
19,897 
22,694 
26,543 
25,483 
22,916 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 
20,230 
19,123 

(1) 25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 

102,619 
95.577 
88,747 
82,503 
70,039 
65,296 
60.578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
98,144 
94,420 

Aofe. — Une grande partie dee chiffres est fournie par le Bureau International du Travail. — Le but et la nature dee donnlee eur Vemploi et le chdmage, ainei que lee divereee industries, 
coneidtrtee, eartent eelon lee page et ne permetlent pae une comparaieon exacte du nombre dee outriere occupds, des chbmeure, ni dee indices de Vemploi ou des pourcentagee du chdmage 
[donate en italique). Pour de plus amplee reneeignemenie tur les styles publiees, voir Bevue Internationale du 'Travail de ianvicr 1D.‘54, pages 136 A 149 et N 03 suivants. 

See note on the following page. 
(1) Total des ouvriers servant ds base an dernier pourcentage : Allemagne : III : 

6,755,815 ; Autriche: 1,140,616; Canada: 145,000 ; Danemark: 360,294; Etats- 
Unls : 620,000. 

• Chidre provlsolre. — (o) Personnes ayant ch0m4 plus de deux Jours au cours d’une 
semalne d^terninTe de chaque trimestre. — (6) Df-but du mois suivant. — 
(e) Statistiques des caisse de secours. — (<f) Depuls 1932: y compris les chameurs 
■ecourns par les Bureaux de Bienfaiisnce. — (r) ChSmeurs ayant droit aux Icdemnltia 

| — W 1925-1930 : moyennes de chiffres se rapportant au premier hind! du mois 
| suivact. — (g) 1925-1928 : chiffres calcul6s par ITnstitut fflr Konjunkturforschung. 
~ (b Pourcentages basis sur des relevis incomplete. — ffj Non compris les 
personnes occupies dans les camps de travail.-—(A) Depuis VIII/1933, front national du travail. 

(1) Total number of workers on which latest percentage is based : Germany : 111: 
6,755.815; Austria: 1,140,616; Canada: 145,000; Denmark: 360,294; United 
States: 620,000. 

• Provisional figure. — (o) Persons unemployed for more than two days during a 
specified week in each quarter. — (b) Beginning of the following month. — (e) Belief 
fund statistics. — Id) Since 1932: including unemployed In receipt of benefit- 
from Social Welfare offices. — (e) Having current claims to unemployment benefit. 
— (/) 1925-1930 : Averages of figures relating to tbe first Monday of the following 
month. - (9) 1925-1228: figures calculated by the Institut ffir Konjunkturforsthung. 
— (if Percentages based on Incomplete returns. — (j) Not including persons 
employed in labour camps. — (A) Since VIII/1933. National Labour Front. 



23. Chomage. — 288 — 23. Unemployment. 
I — Slatlstiques de l’assurance obligatoire. 
II — Stalistiques de l’assurance volontaire. 
III — Statistlques des caisses syndicates. 
IV — Statistiques syndicales. 
V — Statistiques des bureaux de placement. 
VI — Evaluations of fiddles. 

I 
II 
III 
IV 
V 
VI 

Compulsory unemployment insurance statistics. 
Voluntary unemployment Insurance statistics. 
Trade Union funds returns. 
Trade Union returns. 
Employment exchange statistics. 
Official estimates. 

Pays: 
Country: 

Periods 
Period 

Italie 
Italy 
(a) 

ChOmeurs 
Unemployed 

complete 1 partiels 
wholly | partially 

Japon 
Japan 

Ch&meurs 
Unemployed 

Lettonie 
Latvia 

Demandes 
d’emplol 

Applications 
lor work 

Norvige 
Norway 

Chfimeurs 
enregistrgs 

Unemployed 
registered 

N on velle-Z61and e 
New Zeeland 

Demandeurs 
d'emplol 

Applicants 
for work 

Pays-Bas 
Netherlands 

ChOmeurs 
Unemployed 

d) 

ChOmeurs 
enregistrts 

Unemployed 
registered 

Pologne 
Poland 

ChOmeurs 
Unemployed 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: F.nd of 
1932 XII . 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 
1,129,654 

1933 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1,225,470 
1,229,387 
1,081,536 
1,025,754 
1,000,128 

883,621 
g) 824,195 

888,560 
907,463 
962,868 

1,066,215 
1,132,257 

1934 I. 
II 
III 
IV 
V 

1,158,418 
1,103,550 
1,056,823 

995,548 

11,938 
97,054 
38,457 
16,154 
23,408 
28,721 
33,468 

366,799 
413,248 
489,168 
413,853 

37,644 463,403 
33,003 
34,506 
29,129 
51,871 
45,183 
38.815 

0^229,217 
259,640 

444,032 
438,780 
424,287 
414,392 
429,295 
428,708 
418,177 
413,649 
400,118 
392,294 
383,582 
378,928 
382,315 

5.2 
5.9 
6.9 
5.7 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 

o/ /o 24.3 
25.4 
19.2 
15.4 
16.6 

b)22.3 
30.8 
33. 4 

6.4 17,314 42.4 
6.1 
6.1 
5.8 
5.7 
5.9 
6.9 
5.8 
5.7 
5.5 
5.3 
5.2 
5.1 

14,777 
13,886 
13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 

39.3 
40.0 
38.5 
35.7 
30.9 
27.2 
26.0 
28.4 
30.9 
31. 3 
33. 4 
39.2 

5.2 10,435 
11,041 
10,142 

40. 
38. 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
33,831 
36,279 
(c) 

41,571 

2,895 
5,003 

41,430 
51,549 
53,382 
52,523 

40,642 
42,460 
42,437 
39,846 
35,803 
30,394 
25,918 
27,459 
32,848 
35,223 
39,723 
42,595 

51,698 
49,971 
51,035 
53,171 
55,477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 

41,831 
43,559 
42,000 
40,439 
34,175 

46,527 
45,125 
44,831 

24,865 
26,868 
22,009 
27,775 
41,281 
96,751 

161,565 
176,429 
208,697 
254,271 
232,840 
184,776 
163,112 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 
240,748 
186,856 
171,468 

*160,550 

% 
8.7 
9.0 
6.9 
7.5 
9.7 

18.7 
29.9 
31.4 
34.5 
41.8 
38.1 
30.0 
26.5 
28.7 
27.7 
27.7 
29.0 
28.6 
29.1 
29.6 
40. 0 
40.1 
31.8 

*28.9 
*27.2 

138,200 
271,092 
322,951 

165,340 
125,552 
129,450 
226.659 
299,502 
255,582 
249.660 

350,770 220,245 
398,641 
385,542 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 

266,601 
280,044 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 

387,230 
358,023 
332,907 

399,660 
408,792 
388,297 

%(e) 
7.1 
6.t 
4.1 
8.1 

12.7 
11.1 
11. 
10.4 
12.5 
13.2 
13.2 
12.2 
11.3 
10.5 
10.1 
9.7 
9.5 

10.1 
12.5 
16.1 
18.8 
19.2 
18.3 

Pays : 
Country : 

Pdriode 
Period 

Koumanie 
Boumania 

V 
ChOmeurs 
enreglstrds 

Unemployed 
registered 

Boyaume-Uni 
United Kingdom 

ChOmeurs complets 
Wholly unemployed 

ChOmeurs partiels 
et temporaires 

Temporary 
stoppages 

Sarre 
Saar 

ChOmeurs 
enregistrOs 

Unemployed 
registered 

SuOde 
Sweden 

ChOmeurs 
Unemployed 

Suisse 
Switzerland 

ChOmeurs 
Unemployed 

wholly 
complets 

Inter- 
mittent. 

TchOcoslovaquie 
Czechoslovakia 

111 
ChOmeurs 
IndemnlsOs 

Unemployed 
on benefit 

ChOmeurs 
enreglstrOs 

Unemployed 
registered 

Yougoslavi. 
Y ugoslavls 

P 
ChOmeun 
enreglstris 

Unemployed 
registered 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1932 XII . 

10,373 
7,288 

23,686 
35,737 
38,564 
29,063 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 

38,471 2,314,528 
1933 I 

II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX , 
X . 
XI . 
XII 

44,797 
45,401 
44,294 
37,532 
30,336 
24,685 
21,084 
20,153 
17,551 
17,031 
20,125 
25,765 

2,422,808 
2,394,106 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 

1934 I. 
II 
III 
IV 
V , 

28,323 
27,721 

2,045,636 
1,996,344 
1,907,908 
1,813,550 

0/ /o 
8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 
16. 4 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573,805 
456,678 

18.1 461,274 
18.8 
18.6 
18.0 
17.1 
16.5 
15.8 
15.5 
15.3 
15.3 
15.3 
15. 3 
15. 1 

532.640 
520,808 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343.641 
313,419 

15.9 361,479 
.75.5 316,450 
14.8' 316,960 
74.7 334,180 

% 
3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 

2,393 
2,976 
3,871 
6,591 
9,286 

20,963 
41,373 
38,749 

(f) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 

3.6 44,311 129,002 
4.2 
4.1 
3.9 
4.2 
3.9 
3.6 
4. 0 
3.8 
3.1 
2.8 
2.6 
2.5 

45,700 
45,101 
42,258 
40,082 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 

120,156 
118,251 
121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
2.8 
2. 7 
2.5 
2.6 

40,719 
39,749 
37,223 
34,112 

89,328 
99,006 
97,762 

(f) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 

% 3.4 
2.7 
2.1 
1.8 
3.4 
5.9 
9.1 

10.8 

% 
3.9 
2.0 
1.1 
1.7 
7.2 

12.1 
12.2 

8. 5 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 

31.5 13.6 T1.9 239,959 
29.1 
27.8 
29.0 
24.8 
21.5 
20. 8 
19.8 
20.0 
19. 7 
20. 6 
22. 7 
27. 7 

17.0 
16.5 
12. I 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 
8. 4 

10.1 
16. 0 

11.4 
11.6 
10.7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 
6. 6 
7.2 

300,210 
305,036 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 

24.3 
24. 4 
23.3 

16. 0 
14. 7 1 10.8 

7.7 
7. 6 
6.5 

268,708 
294,184 
273,418 

3. 
1. 
1. 
2. 
4. 
8. 

13. 
16. 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 

5,721 
8,370 
8,198 
9,930 

14,761 
15,997 

16.9 746,611 14,248 
20.5 
20. 7 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14. 3 
15. 3 
17.2 

872,775 
920,182 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 

23,574 
25,346 
22,609 
19,671 
15,115 
14,492 
11,710 

9,841 
10,043 
10,419 
11,409 
17,733 

19. 4 
20.9 
19.6 

838,982 
844,284 
789,789 
704,338 
619,847 

27,768 
29,001 
21,077 
18,915 

Voir note A la page precedents. . 
•iVofe. — A large number of the figure* are supplied by the International Labour Office. — The tcope and nature of the employment and unemployment return* and the dliferenl 

trade* included vary according to the country and render accurate comparison of the number* returned as employed, unemployed and of the employment indices or unemployment 
percentage* (given in italics) impossible. For further detail* concerning the different series, tee International Labour Eevlew of January 1934, pages 123 to 135 and following 
Numbers. 

(1) Total des ouvriers servant de base au dernier pourcentage : Norvdge : 50,083 ; 
Suisse : 535,683. 

* Chlflre provisoire. — (a) Ministdre des Corporations. — (5) Avril k septembre 
1931 : conflit de travail. — <e) 15 du mois. — (<f) Chiffres ealoulds d'aprds 
les moyennes hebdomadalres. — («) Pourcentages basis sur le nombre de personnes 
oouvertes par I’assurance-maladle. — (/) Depuis 1929, y compris les travailleurs 
forestiers et flotteurs de bois. — (g) Depuis juillet 1933, relevts plus itendus com- 
prenant chOmage saisonnler et professions agricoles. — (h) Caisse d’assurance-ch8- 
mage obllgatoires ou facultatives suivant les cantons. 

(1) Total number of workers on which latest percentage Is based : Norway: 50,083 ; 
Switzerland : 535,683. 

• Provisional figure. — (o) Ministry of Corporations. — (ft) April to September- 
1931 : labour dispute. — (c) 15th of month. — (if) Figures calculated from weekly 
averages. — («) Percentage based on the number of persons covered by sickness 
insurance. — (/) Since 1929 Including forestry and timber-floating workers. — U) 
Since July 1933, more complete returns, including seasonal unemployment and agri- 
cultural occupations. — (ft) According to cantons : compulsory or optional unem- 
ployment Insurance statistics. 
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INTRODUCTION 

Les tableaux trimestriels sur la Marine Marcliandc 
mondiale et sur les Reserves mondiales d’or monetaire 
sont donnes aux pages 292 et 294. On trouvera a la page 
295 un graphique sur les Reserves d’or monetaire de 10 
pays. 

Un graphique special sur le Mouvement trimestriel 
des importations et des exportations de cinq pays est donne 
a la page 293. Les courbes qui y figurent representent 
les valeurs des importations et des exportations en monnaie 
nationale, les prix moyens des marchandises importees et 
exportees, ainsi que le « quantum », calcule en divisant 
1’indice des valeurs par celui des prix. Le « quantum » 
est la mesure de la valeur du commerce a des prix constants 
(ceux de la periode de base) et il ne faudrait pas le confondre 
avec le poids ou avec le volume physique des marchandises 
entrant dans le commerce. 

Dans le tableau I — Indices de la production industrielle, 
1’indice general pour le Japan, ainsi que I’indice general 
et la serie relative aux textiles pour la Tchecoslovaquie, 
ont ete revises. 

Pour le Japan, la serie donnee maintenant est basee 
sur le nouvel indice de la production de 26 marchandises, 
calcule par le Bureau de Recherches Economiques Mitsubishi 
(periode de base : 1930). Les chiffres figurant dans le 
tableau representent ce nouvel indice «enchaine » a 
I’indice relatif h douze mai'chandises et donne sur la 
base 1928 = 100. Des explications plus detaillees parai- 
tront dans un prochain numero de ce Bulletin. 

L’indice calcule pour la Tchecoslovaquie par le Dr 

Karel Maiwald a ete completement revise. II comprend 
maintenant 14 groupes et 44 series particulieres, represen- 
tant des donnees concernant directement la production, 
on des indications indirectes sur le volume physique de 
1’activite industrielle, telles que les statistiques des expor- 
tations (pour les industries qui exportent plus de 80 % 
de leur production totale), la consommation des matieres 
premieres ou du combustible, 1’emploi ou le transport 
par chemins de fer. 

Les indices de groupes ainsi que I’indice general repre- 
sentent des moyennes arithmetiques ponderees des series 
particulieres. La ponderation a ete etablie sur la base du 
nombre des ouvriers employes, de la puissance motrice 
des machines instances et d’une estimation de la valeur 
resultant de la manufacture. L’indice est base sur la 
moyenne relative a 1’annee 1929. Les series particulieres 
comprises dans 1’indice, ainsi que leur groupement et 
leur ponderation sont indiques a la page suivante. 

Dans le tableau 22 -— Emploi, les series relatives a 
1’emploi et au montant des bordereaux de salaires donnees 
pour les Etats~Unis ont ete changees dans le dernier 
numero du Bulletin, d’apres la revision faite par le Bureau 
des Stalistiques du Travail des Etats-Unis. Les indices 
pour chacune des 90 industries manufacturieres prises 
en consideration ehaque mois ont ete corriges de maniere 
a concorder avec les chiffres de I’emploi et des bordereaux 
de salaires publics, pour les annees jusqu’a 1931, par le 

The quarterly tables on the World’s Merchant Marine 
and the World’s Central Monetary Gold Reserves are 
given on pages 292 and 294. A diagram showing the 
changes in the Central Monetary Gold Reserves of ten 
countries will be found on page 295. 

A special diagram on the Quarterly Movement of Imports 
and Exports for five countries is given on page 293. The 
curves shown represent the values of imports and exports 
in national currency, the average prices of goods imported 
and exported, and the “ quantum ”, calculated by dividing 
the value curves by the corresponding price curves. The 
“ quantum ” is a measure of the value of trade at constant 
prices (those of the base period) and should not be confused 
with the weight or physical volume of the goods entering 
into trade. 

In Table I — Indices of Industrial Production, the 
general index for Japan and the general index and indivi- 
dual series for textiles given for Czechoslovakia have been 
revised. 

For Japan, the series now given is based on the new 
index of production of twenty-six commodities compiled 
by the Mitsubishi Economic Research Bureau (base period 
1930). The figures given in the table represent this new 
index linked up with that covering twelve commodities 
and related to 1928 as base. Further explanations will 
be given in a following issue of this Bulletin. 

The index compiled for Czechoslovakia by Dr. Karel 
Maiwald has been completely revised. It now covers 
fourteen groups and forty-four individual series, represent- 
ing direct production data or indirect measures of the 
physical volume of industrial activity, such as exports 
statistics (for industries exporting more than 80 % of 
their total production), consumption of raw material or 
fuel, employment and railway transport. 

The group indices as well as the general index represent 
weighted arithmetic averages of the individual series. 
The weights have been established on the basis of the 
number of workers employed, horse-power of machinery 
installed, and an estimate of the value accruing from 
manufacture. The index is based on the average for the 
year 1929 = 100. The grouping and weighting of the 
index and all series covered are given on the following 
page. 

In Table 22 — Employment, the series of employment 
and amount of payroll given for the United States were 
revised in the last issue of the Bulletin, according to the 
revision made by the U. S. Bureau of Labor Statistics. 
The indices for each of the 90 separate manufacturing 
industries surveyed each month have been adjusted to 
conform with the figures on emplovment and payrolls 
for the years up to 1931, published by the Bureau of the 
Census. This change has been made so that the indices 



Teheeoslovaquie 
Structure de l’indice de la production industrielle. 

Czechoslovakia 
Structure of the Index of industrial Production. 

Groupement Ponderation Weights 
Production miniere  11.0 

Production de houille  6.0 
Production de lignite  4.5 
Production de coke   0.4 
Production de sel  0.1 

Industries metallurgiques  23.0 
Production de fer  4.0 
Production d’acier  12.0 
Production d’autres metaux  1.0 
Importations d’autres metaux  4.0 
Ventes et export, d’automobiles .... 1.0 
Yentes et export, d’articles emailles . . 1.0 

Industrie du verre  3.0 
Exportation d’articles « Gablonz » . . . 1.0 
Consommation de houille  2.0 

Porcelaine : consommation de houille . . 2.0 
Autres pierres et argiles  3.0 

Ciment : consommation de houille ... 1.0 
Briques : consommation de houille ... 2.0 
Pierres : transport par chemin de fer . . 1.0 
Chaux : transport par chemin de fer . . 1.0 

Industries chimiques   5.0 
Production d’allumettes  1.0 
Production d’huiles minerales  0.6 
Production d’engrais  0.4 
Production de residus de coke .... 1.5 
Importations de graines oleagineuses . . 1.0 
Importations de caoutchouc brut ... 0.5 

Bois   8.0 
Bois : exportations  1.0 

transport par chemin de fer ... 3.0 
Articles en bois : exportations  1.0 

transport par chemin de fer . . . 3.0 
Papier: production de papier  3.0 
Imprimerie : consommation de papier. . 2.0 
Textiles  21.0 

Coton: nombre de broches-heures ... 11.0 
Laine : importations  5.0 
Lin : production des filatures  2.0 
Sole : importation et production .... 2.0 
Jute: importations  1.0 

Cuir : import, et production de peaux . 2.0 
Habillement  8.0 

Exportations de chaussures  1-5 
Exportations de gants  0.5 
Exportations de chapeaux   0.5 
Exportations d’articles d’habillement . . 0.5 
Emploi  5.0 

Alimentation  5.0 
Production de bifere  2.0 
Importations de noix de coco  1-5 
Production d’articles de tabac  1-5 

Electricite : production  2. 0 
Total  100.0 

Grouping 
M ining. 

Production of coal. 
Production of lignite. 
Production of coke. 
Production of salt. 

Metal Industries. 
Production of Iron. 
Production of Steel. 
Production of other metals. 
Imports of other metals. 
Sales and exports of motor-cars. 
Sales and exports of enamelled ware. 

Glass industry. 
Exports of “ Gablonz ” ware. 
Consumption of coal. 

Porcelain industry : consumption of coaL 
Other stone and clay industries. 

Cement : consumption of coal. 
Bricks : consumption of coal. 
Stones : railway transport. 
Lime : railway transport. 

Chemical Industries. 
Production of matches. 
Production of mineral oils. 
Production of fertilizers. 
Production of coke by-products. 
Imports of oil seeds. 
Imports of raw rubber. 

Wood. 
Wood : exports. 

railway transport. 
Wooden manufact. goods : exports, 

railway transport. 
Paper : production of paper. 
Printing : consumption of paper. 
Textiles. 

Cotton : number of spindle-hours. 
Wool : imports. 
Flax : spinning-mills’ production. 
Silk : imports and production. 
Jute : imports. 

Leather : imports and product, of hides. 
Clothing. 

Exports of shoes. 
Exports of gloves. 
Exports of hats. 
Exports of clothing goods. 
Employment. 

Food industry. 
Production of beer. 
Imports of coco-nuts. 
Production of tobacco articles. 

Electricity : production. 
Total. 

Bureau du Recenserpent. Ce changement a ete effectue 
afin que les indices puissent indiquer aussi exactement 
que possible le mouvement de 1’emploi et des bordereaux 
de salaires, non seulement de mois en mois, mais aussi 
pour une periode de plusieurs annees. Les indices sont 
bases sur des releves fournis par des etablissements 
industriels representatifs dans chacune des industries 
prises en consideration ; ces etablissements emploient 
environ 50 % de tous les ouvriers employes dans des 
usines. L’indice precedent ne refletait pas d’une maniere 
complete les augmentations resultant de la creation 
de nouvelles- usines, ou les diminutions provoquees par la 
fermeture d’etablissements non compris dans les statis- 
tiques du Bureau. De tels changements etaient indiques 
seulement par les Recensements bisannuels de ITndustrie. 
Apres la revision, les indices du Bureau des Statistiques 
du Travail tiennent compte de toutes les nouvelles usines 
creees et de celles qui ont disparu au cours des annees 
precedant 1932. La periode de base originale a ete changee 
de 1926 a la moyenne 1923-1925. 

may reflect as accurately as possible the changes in total 
factory employment and payrolls, not only from month 
to month, but also over a period of years. The indices 
are based on returns supplied by representative manu- 
facturing establishments in each of the industries surveyed; 
these establishments employ approximately 50 per cent 
of all factory wage-earners. The former index did not 
fully portray the increases resulting from the establish- 
ment of new plants, or the decrease brought about by 
the permanent closing down of establishments not included 
in the Bureau’s statistics. Such changes were shown 
only by the complete Biennial Census of Manufacturers. 
As now adjusted, the indices of the Bureau of Labor Statis- 
tics allow for new factories coming into existence, and the 
disappearance of others in the years prior to 1932. The 
original base period has been shifted from 1926 to the 
average 1923-1925. 
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Dans tons les tableaux, le signe « — » indique que le 
chiffre est nul ou inferieur a I’unite de mesure employee, 
le signe « ... », que le chiffre n’est pas encore public, et le 
signe « . », que les renseignements ne sont pas disponibles. 
Une ligne horizontale dans une colonne indique que la 
serie a ete modifiee, et que les chiffres au-dessus et au- 
dessous de la ligne ne sont pas tout a fait comparables. 
Les chiffres donnes entre parentheses ne sont pas tout a 
fait comparables avec les autres chiffres donnes dans la 
meme colonne. Toutes les fois que les expressions « depuis » 
ou «jusqu’a » une certaine date, sont employees dans les 
notes, on doit comprendre : depuis ou jusqu’a cette date 
inclusivement. 

Geneve, le 14 juillet 1934. 

Throughout, the sign “ ■— ” indicates that the figure is 
zero or less than the unit of measurement employed, “ ...” 
that the figure is not yet published, “ .” that informa- 
tion is not available. A horizontal line in a column indica- 
tes that the series has been modified and that the figures 
above and below the line are not strictly comparable. 
Figures given in brackets are not strictly comparable with 
other figures shown in the same column. Whenever 
the expression, “ since ” or “ until ” a given date, is 
employed in the footnotes, it should be interpreted as 
inclusive of that date. 

Geneva, July 14th, 1934. 

MOUVEMENT DU COMMERCE MONDIAL 

Echelle logarithmique. 1929 = 100 

MOVEMENT OF WORLD TRADE 

Logarithmic Scale. 

VARIATIONS DBS PRIX DE GROS VARIATIONS IN WHOLESALE PRICES 
cn France {Index Number institute Inc.) in France {Index Number Institute Inc.) 
aux Etats-Unis (Indice Fisher) et 18.IX.1931 = 100 in the United States {Fisher’s Index) and 
dans le Royaume-Uni (Indice de VEconomist) in the United Kingdom {Economist Index) 

3. I 
17. I 
31. I 
14. II 

Date 
1934 

France 

87.8 
87.5 
87.6 
88.0 

U.S.A. I u. K. 

104.4 
104.5 
105.6 
106.8 

105.9 
107.1 
108.8 
109.3 

28. II 
14. Ill 
28. Ill 
11. IV 
25. IV 

France 
87.1 
87.6 
87.6 
87.6 
86.8 

U.SA. 
107.9 
108.2 
107.3 
106.4 
106.0 

R.-U. | France 
109.1 
109.0 
108.3 
108.4 
108.2 

9. V. 
23. V 

6. VI 
20. VI 

4. VII 

86.4 
86.7 
86.4 
86.7 
86.6 

U.S.A. 
109.0 
109.5 
110.1 
113.1 
112.8 

U.K. 
108.2 
108.2 
108.2 
108.1 
107.7 



A. MARINE MARCHANDE MONDIALE.* — 292 — 
en milliers de tonnes brutes de jauge 

A. WORLD’S MERCHANT MARINE.* 
in Gross tons measurement, 000’s omitted 

Date ou p^riode 
Date or period 

AJlemagne 
Germany 

Belgique 
Belgium 

Br6sil 
Brazil 

Danemark 
Denmark 

Dantzig 
Danzig 

Dominions 
britarmiques 

British 
Dominions(6) 

Espagne 
Spain 

Estonie 
Estonia 

E tats-Unis 
United States 

C6tes | Grands lacs 
Coast Great Lakes 

Fin de: — End of: 
1929 VI . . . 
1933 VI . . . 
1934 VI . . . 

4,092.6 
3,901.3 
3,691.0 

529.0 
456.2 
414.7 

560.7 
493.8 
499.4 

Tonnage total cxistant 
1,055.9 
1,168.1 
1,104.4 

132.4 
255.6 
263.8 

Actual total tonnage 
2.949.8 
3.118.9 
3,106.3 

1,161.6 
1.232.5 
1.177.6 

60.4 
125.7 
121.3 

11,835.2 
10,692.8 
10,354.7 

2,541.9 
2,567.0 
2,690.4 

3,378.7 
3,512.2 
3,298.1 

3.284.7 
3.149.8 
2,928.4 

1933 VI 
1933 XII 

703 
523 

139 
126 

Periode -r- Period 
1926   
1927.. . . • 
1928   
1929   
1930 , . . . . 
1931 ... . . . 
1932   
1933   

180.6 
289.6 
376.4 
249.1 
245.5 
103.9 
80.8 
42.2 

1933 IV-VI . 
VII-IX 
X-XII 

1934 I-III . 
IV-VI. 

4.9 
14.5 

9.5 
0.2 

13.8 

3.6 
4.7 

16.2 
8.4 

12.3 
0.9 
1.5 
4.5 

Tonnage sans emploi " 
127 I . . i (c)147 I 

73 | . | (c)150 I 
Tonnage lance — 

Tald up tonnage * 
392 
348 

3,243 
2,819 

972 
887 

526 
428 

Tonnage launclied 

3.2 

72.1 
72.0 

138.7 
111.5 
137.2 
126.0 
22.4 
34.0 
3.4 
17.1 
3.8 
7.3 

14.6 

30.9 
39.6 
11.0 
17.9 

0.1 
0.4 

33.7 
30.2 
23.7 
33.1 
43.8 
13.6 
4.8 

13.0 
3.6 
2.5 
3.0 
0.3 

25.7 
22.9 
11.9 
37.0 
25.2 
48.1 
11.1 
18.0 

6.3 
1.1 

10.7 
0.1 
0.2 

0.1 

115.2 
124.3 

86.1 
100.6 
214.0 
202.2 
143.6 

10.8 

35.4 
54.9 
5.3 

25.4 
32.7 
3.6 

0.8 
1.7 
6.4 
5.5 

10.7 

121.3 
44.3 
81.4 
81.6 

100.9 
103.4 
89.3 
34.1 

5.5 
5.0 
7.0 
0.2 
4.5 

220.0 
101.1 

58.6 
71.5 
87.7 

165.1 
47.4 
16.6 
3.9 

12.4 
1.4 
9.7 

Fin de : — End of: 
1928 XII . . 
1929 XII . . 
1930 XII . . 
1931 XII . . 
1932 XII . . 
1933 III . . . 

VI . . . 
IX . . • 
XII. . . 

1934 III . . . 
VI . . . 

Tonnage en construction (a) — Tonnage under construction (a) 
382.4 
253.3 
218.2 
104.0 

80.3 
52.6 
49.9 
30.3 
22.5 
82.7 
91.1 

19.3 
15.2 

6.8 
1.8 
4.9 
4.0 
3.2 
3.2 
3.2 
3.2 
3.7 

0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 

82.8 
104.9 
107.7 
51.8 
20.8 
20.2 
27.2 
32.0 
24.7 
51.1 
66.7 

18.8 
4.9 

12.1 
1.9 
0.6 
0.6 
0.2 
4.9 
4.5 

10.5 
24.6 
12.2 

3.1 
6.5 
8.9 
4.9 
5.8 
3.3 
3.6 
4.0 

23.6 
39.2 
59.4 
55.2 
33.4 
33.6 
33.5 
31.9 
35.7 
34.5 
20.6 

0.8 

0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 

47.5 
158.3 
232.0 
207.8 

59.6 
31.1 

3.0 
14.7 
12.4 
27.3 
27.6 

20.8 
161. 
167. 
174. 
164. 
101. 

97. 
92 
95. 
90. 

103 
104 

93.3 
77.9 

179.7 
178.3 

59.1 
59.1 
27.1 
27.1 
11.2 
47.7 
47.7 

Date ou p6riode 
Date or period 

Japon 
Japan 

Norvige 
Norway 

Pays-Bas 
Netherlands Portugal 

Gr. Bretagne 
et Irlande 
Gr. Britain 
and Ireland 

Sudde 
Sweden 

U. K. S.S. 
U. S. S.R. 

Autres 
pays 

Other 
countries 

k vapeur 
Steam 

k moteur 
Motor 

Voiliers, cbalanda 
Sailing, barges 

Fin de : — End of: 
1929 VI . . . 
1933 VI . . . 
1934 VI . . . 

1933 VI . 
1933 XII. 

P6riode 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV-VI . 

VII-IX 
X-XII 

1934 I-III . 
IV-VI. 

Fin de: — End of 
1928 XII 
1929 XII 
1930 XII 
1931 XII 
1932 XII 
1933 III . 

VI . 
IX . 
XII. 

1934 III . 
VI . 

4,186.7 
4,258.2 
4,072.7 

3,224.5 ! 2,939.1 
4,079.5 2,765.5 
3,981.4 t 2,618.0 

Tonnage total existant — Actual total tonnage 
246.4 
266.5 
263.2 

20,166.3 
18,700.7 
17,734.9 

1,510.1 
1,675.0 
1,608.9 

440.5 
843.2 
942.3 

68,074.3 
67,920.2 
65,576.6 

59.779.3 
56,427.1 
53.753.3 

137 
177 

743 
448 

Tonnage sans emploi 
560 
338 

3,113 
1,963 

146 
160 

3,777.8 
4,657.7 
4,705.1 

— I.aid up tonnage * 
. I . \d) 11,6161 
. | . \d) 8,770| 

6,628.1 
10.200.4 
10.604.5 

1,666.9 
1.292.7 
1.218.8 

Tonnage lanct? — 

52.4 
42.4 
03.7 

164.5 
151.3 
183.7 
54.4 
74.3 
17.7 
19.5 
27.6 
11.8 
34.8 

9.2 
5.4 

10.4 
39.6 
53.8 
18.2 
11.1 

9.7 
2.8 
2.5 
2.6 
3.4 
5.5 

93.1 
119.8 
166.8 
186.5 
153.1 
120.3 
26.2 
35.9 

8.8 
0.4 

12.7 
0.9 
8.8 

639.6 
1.225.9 
1.445.9 
1.522.6 
1.478.6 

502.5 
187.8 
133.1 

11.0 
42.1 
65.3 
34.8 
36.0 

53.5 
67.4 

106.9 
107.3 
131.8 
112.7 

43.0 
60.9 

9.4 
22.4 
16.8 
17.0 
10.1 

Tonnage launclied 
(e) 

2.5 
6.0 
2.9 
9.9 
3.7 

12.9 
3.2 
1.9 
1.2 
0.2 
0.7 

1,675.0 
2,285.7 
2.699.2 
2.793.2 
2,889.5 
1,617.1 

726.6 
489.0 
(f) (79.3) 

(132.3) 
(174.9) 
(86.1) 

(149.4) 

926.1 
1,375.8 
1,477.1 
1,504.3 
1,252.5 

683.0 
455.6 
141.7 
(t) (16.5) 
(47.7) 
(49.4) 
(42.8) 

' (41.1) 

704.0 
863.7 

1,183.2 
1,269.9 
1,583.0 

920.5 
268.7 
337.8 
(f) (61.0) 
(82.3) 

(121.5) 
(42.5) 

(104.1) 

44.9 
46.2 
38.9 
19.0 
54.0 
13.6 
2.3 
9.5 
(f) 
(1.8) 
(2.3) 
(4.0) 
(0.8) 
(4.2) 

Tonnage en construction (a) Tonnage under construction (a) 

118.6 
183.6 

86.1 
53.3 
63.3 
55.6 
82.3 
85.6 

106.8 
122.6 
137.3 

28.1 
42.9 
21.3 
15.8 
10.2 
8.6 
9.4 

11.3 
8.1 

16.2 
17.1 

182.2 
231.9 
160.1 

67.9 
39.5 
32.5 
31.7 
40.9 
40.5 
51.3 
54.8 

1.3 
0.4 
0.4 
0.5 
0.5 

1,242.8 
1,560.3 

908.9 
400.5 
225.5 
252.4 
287.5 
303.8 
331.5 
481.4 
587.1 

99.2 
98.4 

145.8 
95.4 
58.5 
82.3 
78.2 
71.4 
61.6 
47.3 
49.0 

98 
121 

8.5 
5.5 
1.5 
1.2 
1.2 
1.3 
1.5 
2.1 
1.9 
2.1 
0.5 

(e) 
2,618.0 
3,110.9 
2,326.1 
1,403.8 

765.7 
740.9 
732.5 
756.8 
757.3 

1,079.2 
1,216.3 

1,211.5 
1,350.4 

984.0 
771.6 
371.5 
328.7 
316.2 
339.5 
336.4 
487.5 
519.0 

1,395.9 
1,737.8 
1,332.7 

630.0 
392.7 
410.2 
415.0 
414.1 
418.3 
588.6 
692.5 

10.6 
22.7 

9.4 
2.2 
1.5 
2.0 
1.3 
3.2 
2.6 
3.1 
4.8 

* Sources : Lloyd’» Reyhler; Tonnage sans emplor — Laid up tonnage: U. 8. 
Non ompris dans ee tableau: (1) leg navires d vapeur et 0 mpletit de moins de 

100 tonnes brutes; (!}) les voiliers d'un tonnage net infirieur a 100 tonneaux'; (3) !e* 
voiliers appanenant d la' Grice, hla Turquie, au Jupon et au sud d* I’U.R.S.S.; (4) les 
navires de la rr*er Caspienne ; (5) les navires en bols ou s composite • des lacs de 
VAmirique du N na. Les, lotaur el les chl/fres donnis sous • Autres pays t ne son! pas 
comparables pour les differentrs rubnques, vu que le nombre des pays qui y fiont Indus 
diffire coiisidirablemmt. , ; 

* (a) Certains chiflres eemprennent aussi le tonnkge dont la construction a btd 
suspendue. — (b) Y comprts tonnage canadien des .Grands Eacs. -— (c) Austrade, 
Canada et Nouvelle-Zeiande — Id) Y compris Grice et bateaux sans empioi dans 
les ports strangers. — (e) Depuis IX /1930, non compris U. R. S. S. — (/) Chiffres 
trimestriels non comparables a ec les chiffrefs annuel*. 

Commerce Reports, Chamber oj Shipping of the U. K"Daily Freight Register", 
Not shown in this table: (1) Steamers and mo’orthips of less than 100 gross tons I 

(2) Sailing vessels of less than 100 Ions net : (3) Sailing vessels belonging to Grteet 
Turkey, Japan and Southern U.S.S.R.; 14) Vessels on Caspian Sea; (5) IVoodor 

*• composite" vessels on lakes of North America. Totals and figures given under “ Other 
countries " are not comparable for the different items, as the number of countries 
included differ* widely. 1 

(a) Certains figures include tonnage on wldch work has been suspended. — 0) 
Including Canadian .tonnage .of Great Lakes. — (e) Australia, Canada and 
New. Zealand. — (d) Including Greece and idle tonnage in foreign .ports. — («) 
Since IX/1930, excluding U. 3. S. R. — (/) Quarterly figures not comparable 
with annual figures. 
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B. MOUVEMENT TRIMESTRIEL 
DES IMPORTATIONS ET DES EXPORTATIONS 

de certains pays 1. ' * 

1929 - 100 
Echelle logarithmique. 

B. QUARTERLY MOVEMENT 
OF IMPORTS AND EXPORTS 

of certain countries K 

Logarithmic Scale. 

Voir iutrOduciion. 
1 Etats-Unis : Prix et Quantum : indices annueis. 

See introduction. 
} U. S. A. : Prices- and Quantum : annual indices. 



C. RESERVES MONDIALES 
D OR MONETAIRE 

en millions d’anciens dollars or des E.-U.1 

C. CENTRAL MONETARY GOLD 
RESERVES OF THE WORLD 

in terms of old U.S.Gold Dollars (000,000’s omitted). 

Afrique. 
Algerie  
Congo beige ... 
Egypte  
Maroc  
Union S.-Afric. 

Total   
Amerique 
du Nord. 

Canada   
Etats-Unis .... 

Total   
Amerique 
latine. 

Argentine  
Chili  
Colombie  
Equateur  
Perou  
Uruguay   
Venezuela  
Autres pays 2 .. 

Total   
Asie. 

Etablissem. des 
Detroits ... 

Inde (britan.) 
Indes neerland 
Japon   
Philippines .. 
Siam  
Turquie   

Total ... 

157 
4,593 
4,750 

349 
8 

10 
1 

16 
58 
15 
13 

U. R. S. S  261 

470 

2 
151 
46 

424 
3 

626 

Europe 
(sans U.R.S.S.) 

Albanie   
Allemagne .... 
Autriche  
Belgique  
Bulgarie  
Danemark .... 
Dantzig   
Espagne   
Estonie  
Finlande   
France  
Grece   
Hongrie  
Italic   
Lettonie  
Lithuanie  
Norvfege  
Pays-Bas  
Pologne   
Portugal  
Roumanie .... 
Royaume-Uni 

et Etat libre 
d’lrlande.. 

Suede   
Suisse  
Tchecoslovaq. 
Yougoslavie . 

Total .. 
OCEANIE. 

Australie   
Nouv.-Zelande 

Total   

Total g6n6ral . 
Total 

sans U.R.S.S. 

354 
30 

200 
11 
46 

468 
2 
8 

2,211 
6 

20 
283 

5 
4 

39 
200 

64 
9 

53 

800 
64 

162 
46 
27 

5,112 

78 

144 
4,051 

133 
3,466 

4,195 

252 
12 

9 
1 

12 
53 
15 
14 

8,599 

248 
12 
13 

1 
10 
50 
15 
15 

868 

2 
162 

45 
234 

10 
23 
4 

364 

2 
162 
42 

214 
11 
28 

9 
480 
328 

1 
251 

27 
354 

11 
39 

4 
434 

2 
8 

2,683 
11 
18 

296 
6 
5 

42 
357 

67 
13 
58 

590 
55 

453 
49 
31 

5,865 

468 
349 

1 
215 

21 
357 

11 
36 

7 
435 

3 
8 

3,217 
7 

17 
298 

7 
5 

40 
394 

54 
17 
56 

666 
55 

503 
49 
31 

6,510 

86 

137 
4,045 

102 

136 
3,916 

4,182 

248 
10 
12 

3 
11 
48 
15 
15 

4,052 

248 
11 
13 

3 
11 
49 
15 
21 

362 

2 
162 

42 
212 

12 
28 
10 

371 

2 
162 
45 

212 
12 
28 
10 

468 

1 
209 

21 
361 

11 
36 
4 

436 
4 
8 

3,257 
8 

17 
307 

7 
5 

39 
415 

56 
24 
57 

587 
55 

477 
51 
31 

471 

1 
193 

21 
371 

11 
36 

4 
436 

5 
8 

3,150 
9 

17 
331 

8 
5 

40 
381 

55 
30 
58 

840 
62 

489 
51 
31 

118 

128 
3,997 
4,125 

248 
11 
15 

3 
11 
50 
15 
32 

385 

2 
162 
42 

212 
12 
11 

441 
401 

1 
62 
21 

372 
11 
36 

6 
436 

5 
8 

3,183 
14 
17 

356 
9 
5 

40 
309 

53 
31 
58 

927 
71 

361 
51 
32 

121 

126 
4,011 
4,137 

248 
11 
15 

3 
11 
50 
15 
34 

387 

2 
162 

39 
212 

12 
11 

438 
416 

1 
105 

24 
377 

11 
36 

6 
436 

5 
8 

3,216 
21 
17 

371 
9 
5 

41 
350 

53 
32 
59 

933 
101 
356 

51 
32 

6,484 6,643 6,475 6,656 

131 

127 
4,012 
4,139 

238 
12 
14 

3 
11 
50 
15 
28 

371 

2 
162 
44 

212 
13 

8 
2 

33 
4 

84 
131 

128 
4,033 
4,161 

238 
12 
14 

3 
11 
51 
15 
26 

370 

2 
162 
45 

212 
13 

133 

129 
4,393 
4,522 

238 
12 
14 

3 
12 
52 
15 
29 

12 12 

375 

2 
162 
47 

212 
13 
12 

445 
416 

1 
109 

27 
380 

11 
36 

6 
436 

5 
8 

3,015 
24 
14 

373 
9 
5 

38 
371 

53 
34 
59 

933 
99 

386 
51 
32 

446 448 

1 
107 

27 
382 

11 
36 

6 
436 

5 
8 

3,019 
22 
14 

374 
9 
5 

38 
369 

54 
34 
59 

933 
100 
386 

51 
32 

6,515| 6,518 

1 
97 
27 

377 
11 
36 

6 
436 

5 
8 

2,898 
22 
14 

374 
9 
5 

36 
318 

54 
37 
60 

934 
100 
354 

66 
31 

6,316 

133 

126 
4,545 
4,671 

238 
12 
15 

3 
11 
52 
15 
30 

376 

135 

126 
4,581 
4,707 

238 
12 
15 
3 

11 
51 
15 
30 

375 

9 * 9 
162 162 
46 46 

212 214 
13 * 13 
12 12 

447 

1 
74 
27 

375 
11 
36 

6 
436 

5 
8 

2,923 
23 
14 

362 
9 
5 

36 
316 

54 
38 
60 

935 
100 
337 

66 
31 

6,288 

449 

1 
66 
27 

376 
11 
36 

5 
436 

5 
8 

2,968 
24 
14 

360 
9 
5 

36 
318 

54 
39 
60 

935 
98 

315 
66 
31 

137 

126 
4,594 
4,720 

238 
12 
14 

3 
11 
51 
15 
30 

374 

2 
162 

47 
225 

13 
12 

142 

4,640 
4.766 

238 
12 
14 

3 
11 
51 
15 
30 

* 374 

2 
162 
45 

227 
13 
12 

461 461 

1 
48: 
27 

375 
11 
36 

5 
437 

5 
8 

3,035 
25 
14 

351 
9 
5 

36 
325 

55 
39 
60 

935 
99 

316 
66 
31 

6.303 6,354 

1 
34 
27 

369 
11 
36 

5 
437 

5 
8 

3,117 
25 
14 

340 
9 
6 

36 
338 

55 
► 39 

60 

935 
99 

316 
66 
31 

6,419 

21 
1031 79i 771 62! 411 231 23| 231 231 23| 23| 23| 23| 23 

11,391 
11,130 

11,393 11,456 
11,065 11,107 11,644 11,680 

11,968 
11,567 

12,178 
11,762 

12,040 
11,624 11,649 11,817 *11,938 11,992 12,070 12,185 

Africa. 
Algeria. 
Belgian Congo. 
Egypt. 
Morocco. 
Union of S. Afr. 

Total. 
North 

America. 
Canada. 
U. S. A. 

Total. 
Latin 

America. 
Argentine. 
Chile. 
Colombia. 
Ecuador. 
Peru. 
Uruguay. 
Venezuela. 
Other Countr.2 

Total. 
Asia. 

Straits Settle- 
ments. 

India. 
Netherl. Indies. 
Japan. 
Philippines. 
Siam. 
Turkey. 

Total. 
U. S. S. R. 

Europe 
(excl. U.S.S.R.) 
Albania. 
Germany. 
Austria. 
Belgium. 
Bulgaria. 
Denmark. 
Danzig. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland. 
Portugal. 
Roumania. 
United Kingd. 

and Irish Free 
State. 

Sweden. 
Switzerland. 
Czechoslovakia. 
Yugoslavia. 

Total. 
Oceania. 

Australia. 
New Zealand. 

Total. 

Grand Total. 
Total 

excl. U.S.S.R. 

* Chiffre provisoire ou estimation. 1 Anciens dollars or des Etats-Unis de 1.50463 gramme d'or fln. Pour les notes 
d6taill6es, voir Annuaire statistique de la Soci4U des Nations, 1933134. 2 Y compris le Mexique. 

* Provisional figure or estimate. 1 Old U.S. gold dollars of 1.5Q463 gramme of fine gold. For detailed notes, see 
Statistical Year-Book of the League of Nations. 1933134. 2 Including Mexico. 
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D. RESERVES D OR MO\ETAIRE D. CENTRAL MONETARY GOLD RESERVES 
DE CERTAINS PAYS OF CERTAIN COUNTRIES 

en millions d’anciens dollars-or des E.-U.1 in terms of old U. S. Gold Dollars (000,000’s).1 

} Dollars de 1.50463 gramme d’or fin. 1 Dollars of 1.50463 gramme of fine gold. 
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E. COURS DES CHANGES E. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

to their gold parity. par rapport a leur parit^-or. 
Echelle logarithmique. Logarithmic Scale. 

* Argentine : depute le 22 decern-'Te 1933, Equateur : depuis janvier 1934,courg libre. * Argentine : since December 22nd, 1933. Ecuador : since January 1934, free rales. 
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E. COURS DES CHANGES E. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport & leur parite-or to their gold parity 

Devaluation par rapport & Pancienne parite-or. * Devaluation in relation to the old gold parity. 



298 Ire Partie. — PRODUCTION. — Part I. 
I. Indices de la production industrielle. — 1. Indices of Industrial Production. 

  (1928 = 100.) 

Pays 
Country 

Base initiale 
Original base 

Indices g£n6raux. General indices. 

Allemagne 
Germany 

Institut tttr 
Koninnk 

tnrfor- 
schong 

1828 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII . 
1933 I . . 

II. . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1934 I . . 
II. . 
III . 
IV . 
V. . 

I 
80.1 
80.8 

101.1 
100.0 
100.4 
90.1 
73.6 
61.2 
68.9 
62.1 
62.9 
64.6 
64.9 
65.5 
67.9 
69.5 
70.6 
70.7 
71.0 
71.9 
73.2 
75.1 
79.1 
82.4 
84.2 
86.4 
89.1 

Autriche 
Austria 

Osterreich. 
Institut f Or 
Konjunk- 
turforsch. 

1923-1931 
X 

80.6 
80.6 
91.4 

100.0 
102.5 
87.0 
76.2 
65.9 
67.3 
58.9 
60.6 
61.4 
60.6 
62.2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 
79.9 
74.9 
74.9 
66.4 
69.0 
68.1 

Belgique 
Belgium 

Institut des 
Sciences 
tconom. 
Louvain 

1923-1925 

Dominion 
Bureau 

1926 
raj 

75.0 
86.6 
94.0 

100.0 
101.1 
89.8 
82.8 
69.9 
71.7 
70.7 
69.5 
67.6 
70.1 
68.6 
72.8 
69.0 
67.1 
64.3 
66.1 
66.9 
72.1 
70.7 
71.8 
67.4 
69.7 
70.1 

X 
76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 
65.2 
57.5 
52.8 
51.7 
53.1 
55.3 
61.7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 
72.2 
71.7 
71.3 
78.1 
77.6 
84.8 

Chili 
Chile 

Direccion 
general 

de Esta- 
distica 
1927- 
1929 

Etats- 
Unis 

United 
States 

Federal 
Reserve 
Board 
1923- 
1925 

90.9 
100.0 
123.6 
124.8 
96.3 

107.6 
118.5 
114.2 
120.3 
124.7 
121.5 
117.5 
118.6 
117.5 
109.1 
122.9 
117.7 
119.2 
119.2 
112.6 
114.7 
121.4 
124.5 
125.8 
125.6 

X 
93.7 
97.3 
95.5 

100.0 
107.2 
86.5 
73.0 
57.7 
68.5 
59.5 
58.6 
56.8 
54.1 
59.5 
70.3 
82.9 
90.1 
82.0 
75.7 
69.4 
64.9 
67.6 
70.3 
73.6 
76.6 
77.5 
78.4 

Sta- 
tistique 
G£n6rale 

1913 

Hongrie 
Hungary 

Ungarisches 
Institut (Or 
Wirtschafts 
forschung 

1927 
rcj 
85.0 
99.2 
86.6 

100.0 
109.4 
110.2 
97.6 
75.6 
84.6 
77.2 
78.7 
81.1 
82.7/ 
84.3 
85.8 
87.4| 
88.2 
87.4 
86.6 
85.0 
84.3 
83.5 

99.4 
100.0 
101.0 
93.5 
86.9 
74.6 
82.3 

74.7 

81.2 

84.1 

89.4 

Japon 
Japan 

Mitsubishi 
Economic 
Eesearch 
Bureau 

NorcAge 
Norway 

Statis- 
tiske 

Central- 
byra 
I-VI 
1933 

Pologne 
Poland 

Institut de 
Recherches 
surlemouv. 
des affaires 

1928 

Royau- 
me-Uni 
United 

Kingdom 

Board of 
Trade 

Sudde 
Sweden 

Sveriges 
Industri- 
fOrbund 

1926- 
1930 

Dr. K. 
Maiwald 

1929 

U.R.8.S. 
U.S.S.R. 

Office 
Central 

de Statis- 
tique 
1928 

ro 

(92.7) 
100.0 

(111.8) 
(105.8) 
108.7 
115.3 
133.0 
123.8 
130.7 
124.9 
125.8 
126.0 
130.7 
130.3 
134.0 
136.7 
136.3 
137.0 
140.2 
143.7 

83.5 
82 
81 
81.1 
79.5 

.51 
90.9 

I 142.5 
< 139.1 
| 139.9 

99.1 

93.3 
102.2 
96.1 
99.5 

101.2 
107.7 
80.9 
90.5 
99.7 

105.0 
108.0 
104.9 
94.9 

105.9 
107.1 
100.5 

.105.1 

X 
72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 
55.4 
49.2 
46.9 
51 .2 

d)46.5 
52.6 
55.2 
57.8 
57.8 
57.5 
58.8 
59.4 
61.4 / 
59.4 ) 
58.0 ' 
61.1 
61.6 
64.6 
64.6 

101.2 
100.0 
106.0 
97.9 
88.8 
88.4 
93.4 

89.9 

91.7 

91.8 

99.5 

,103.3 

X 
86.5 
89.4 
92.3 

100.0 
105.8 
101.9 
89.4 
83.7 
86.5 
83.7 
$3 .7 
85.6 
85.6 
80.8 
83.7 
81.7 
83.7 
87.5 
86.5 
89.4 
96.2 
97.1 
99.0 

100.0 
102.9 
105.8 
106.7 

aj 82.5 
80.1 
92.9 

100.0 
104.4 
93.1 
84.2 
66.3 
62.6 
65.8 
61.7 
59.9 
58.6 
60.3 
63.0 
62.6 
60. 9 
63.4 
64.1 
67.4 
67.8 
64.2 
61.7 
63.9 
69.3 

X 
50.4 
69.7 
81.7 

100.0 
124.3 
156.3 
189.2 

e(206.5) 
e(224.0) 

(ej 
(229.4) 
(212.8) 
(211.5) 
(214.1) 
(213.4) 
(205.5) 
(219.8) 
(194.9) 
(214.7) 
(248.0) 
(237.1) 

Pays 
Country 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 

P. Biens de Production. — Producers’ Goods. 
C. Biens de Consommation. — Consumers’ Goods. 

Allemagne 
Germany 

C. 
X 

82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
51.4 
53.1 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.9 
64.4 
66.1 
72.1 
75.4 
77.6 
80.0 
84.3 

X 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
84.6 
78.2 
77.6 
78.9 
79.8 
82.3 
84.5 
87.1 
88.7 
88.3 
88.0 
87.0 
86.5 
88.6 
89.6 
93.0 
94.1 
95.9 
96.3 

Norvdge 
Norway 

fkj (k) 

98.4 

96. 
101. 
98. 

102. 
101. 
101. 
80. 
88. 
98. 

103. 
105. 
103. 
101.4 
105.9 
108.4 
102.3 
106.4 

100.3 

90.2 
103.6 
94.0 
95.4 
99.6 

117.2 
83.9 
94.9 

100.9 
106.2 
111.4 
107.9 
86.8 

105.8 
105.8 
97.9 

104.0 

Pologne 
Poland 

P. O. 
X 

64.5 
60.4 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 
41.9 
37.7 
39.9 
41.4 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.2 
47.1 
49.0 
54.5 
56.8 

X 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 
50.9 
48.6 
56.5 

rd)43.2 
60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 
64.5 
71.9 
73.2 
73.3 
70.9 

Sudde 
Sweden 

C. 

U. R. S. S. 
U. S. S. R. 

P. c. 

Machines. 
Engineering. 

Alle- 
magne 

Germany 
X 

84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
79.0 
78.1 
81.9 
80.0 
68.6 
74.3 
73.3 
79.0 
81.0 
81.0 
84.5 
92.4 
90.5 
96.2 
95.2 
96.2 
95.2 
98.1 

X 
90. 
95. 
98. 

100. 
102. 
102. 

97. 
98. 
97. 
90.2 
95.1 
93.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 
104.9 
106.9 
113.7 
121.6 
118.6 

X 
49. 
68. 
84. 

100. 
125. 
179. 
220. 

e) 246. 
e) 275. 

(e) 
262. 
249.7 
258.2 
249.0 
260.1 
257.0 
287.0 
267.5 
291.6 
299.9j 
303.3 

X 
51.0 
71.0 
80.0 

100.0 
124.0 
138.6 
165.3 

e)164.5 
e) 175.0 

(e) 
195.3 
174.4 
162.9 
177.7 
164.7 
151.8 
149.9 
149.3 
168.2 

(1) 71.1 
60.7 
79.7 

100.0 
100.9 
83.1 
59.5 
38.4 
41.9 
39.4 
31.0 
34.2 
35.4 
39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9 
42.9 
52.4 
41.9 
49.6 
58.7 
62.2 

Pologne 
Poland 

(c) (h) 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6 
69.6 
78.5 
68.8 
70.3 
73.2 
75.4 
78.3 
80.4 
81.9 
82.6 
82.6 
81.9 
80.4 
79.0 
76.1 
74.6 
73.2 
72.5 
72.5 
71.7 

X (i) 
68.1 
62.1 
80.5 

100.0 
100.5 
75.9 
56.1 

(/) 44.0 45.1 
42.9 
39.4 
42 
44 
44.2 
45 
46 
43.4 
44 
45 
47.6 
49 
48 

Royau- 
me-Uni 
United 

Kingdom 

Automobiles 
Motor-Cars 

Etats- 
Unis 

United 
States 

101.9 
100.0 
107.0 
103.1 
83.9 
78.3 
84.9 

).4 
5-4 (.3/ 
L2| 
i.4 i.l/ 
i.4| 1.8} 
i.5f 
(.6) 
).3} 
1.3) 

46.3| 
50. 7 
51.0) 
53.81 
54.71 

82.2 

85.8 

82.7 

88.8 

93.6 

68.6 
83.8 
72.4 

100.0 
103.4 
60.2 
31.1 
24.3 
26.8 
18.1 
19.6 
15.9 
26.7 
29.5 
33.0 
31.7 
34.5 
33.1 
31.7 
22.4 
16.4 
27.6 
40.3 
41.5 
56.9 
70.8 

X 
97.3 
98.2 
78.2 

100.0 
122.3 
77.3 
54.5 
31.8 
43.6 
54.6 
43.6 
30.0 
24.5 
40.0 
46.4 
60.0 
63.6 
55.5 
50.9 
41.8 
29.1 
42.7 
52.7 
66.4 
72.7 
77.3 
70.9 

Tons les chifjres sont recalcuMs sur la base 1928 = 100, Pour de plus amples renseignements 
et l*explication des mMhodes de calcul, voir le tableau 92 de VAnnuaire de statistique de la 
SocidtS des Nations 1938 j34. J Variations saisonnUres ilimintes. 

(a) Pour les ann6es: indice annuel. L’indice mensuel est moins complet. — (c) Variations 
saisonni^res partiellement 61imin6es. — (d) Confiit de travail dans I’industrie textile. — 
(e) Indice mensuel calculi par le Statistisches Reichsamt, Berlin. — (/) Bas6 sur les expe- 
ditions. — {g) Moyenne mobile de 3 mois. —- (h) Y compris constructions navales. — 
(i) Base sur la moyenne joumaliere du nombre d’heures de travail accomplies. — (/) 
Dans la p6riode octobre 1931-janvier 1932, changement dans evaluation du chdmage 
partiel. — (£) Indices donnes sur leur base originale I-VI 1933. — (?) Voir introduction. 

All figures are converted to the base 1928 = 100. For further details and explanations 
of methods, see Table 92 of the Statistical Year-Book of the League of Nations, 1933/Si, 
X Adjusted for seasonal variations. 

{a) For the years, annual index. The monthly index is less complete. — (c) Partly 
adjusted for seasonal variations. — (d) Labour dispute in the textile industry. — (e) 
Monthly index compiled by the Statistisches Reichsamt, Berlin — (/) Based on consign- 
ments. — (g) Three months’ moving averages. — Including shipbuilding. — (f) Based 
on average number of hours worked per day. — (j) Between October, 1931, and January 
1932, modification in the recording of short-time. — (k) Indices given on their 
original basis I-\T 1933. — (?) See introduction. 
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1. Indices de la production industrieile 1. Indices of Industrial Production. 

Period e 
Period 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1932 XII 
1933 I . 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 

Textiles. 

Allem&gne 
Germany 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.6 
(9) 86.6 

83.7 
82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
97.7 
98.3 

101.2 
103.7 
102.2 
99.4 

Autriche 
Austria 

(b) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 
88.8 

70.4 
61.4 
63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 
113.7 
109.2 
102.0 
110.1 
101.1 

Belgique 
Belgium 

(a) 
72.8 
82.7 
95.4 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

58.8 
61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
56.3 
61.7 
62.1 
67.0 
66.8 
68.8 
64.4 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

95.6 
59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 
115.1 
105.1 
155.4 

Chili 
Chile 

Etatfi-Unis 
United 
States 

Hongrie 
Hungary 

X (e) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

234.5 
206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
265.2 
191.3 
261.9 
284.0 
362.5 
382.2 

X 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

85.0 
81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 
87.9 
84.1 
83.2 

(c) 
91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

71.7 
70.7 
71.7 
69.7 
68.7 
71.7 
75.8 
77.8 
78.8 
78.8 
77.8 
76.8 
75.8 
76.8 
76.8 
72.7 
69.7 
66.7 

(t) 73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

123.0 

111.5 

125.6 

118.0 

136.9 

124.5 

Japon 
Japan 

(c)(h) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

118.7 

Pologne 
Poland 

X 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 

(j) 57.5 
60.0 

49.8 
.2 

•I 

Boyaume- 
Cni 

United 
Kingdom 

45.2 
53 

W31 
57.4 
66.7 
66.9 
68.7 
66.4 
67.8 
65.7 
65.2 
65.9 
64.5 Ij 
73.5 } 
75.5 ) 
74.5 I 
68.4 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

87.7 

87.0 

88.9 

96.0 

96.4 

Tch£co- 
slovaquie 
Czecho- 
slovakia 

(i) 
87.9 
79.8 

104.8 
100.0 
98.9 
89.8 
81.6 
67.2 
62.6 

69.7 
63.8 
60.6 
60.4 
58.6 
57.4 
56.4 
55.2 
64.3 
64.6 
69.9 
72.3 
68.3 
69.5 
74.7 
83.0 
83.9 
83.4 

Note gindrale et notes a)t c), d)9 g), i) et j), voir page prMdente. 
(b) Production de fll6s de coton. — (e) Production de fites de laine. —- (/) Production 

d’articles de coton. — (h) Indice de I’Association des Filateurs de coton. — (i) Voir 
introduction. 

2. Petrole 
Production en milliers de tonnes metriques. 

General note and notes a), c), d), g) i), and j), see preceding page. 
(6) Cotton yam production. — (e) Woollen yam production. — (/) Production of cotton 

goods. — (A) Index of the Cotton Spinners’ Association. — (i) See introduction. 

2. Petroleum 
Production in metric tons (000’s omitted). 

P6riode 
Period 

Moyennes mensuelles 
Monthly Averages 

Argentine Colombie 
Colombia 

Etats- 
Unis 

United 
States 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI. 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
(9) 178 
161 
164 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 

5 
12 
75 

183 
232 
237 
236 
212 
191 
151 
102 
130 
140 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 
140 
125 
142 
166 
241 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 

9,714 
8,970 

10,270 
8,724 
7,992 
8,774 
8,367 

10,324 
8,954 

11,619 
11.357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

10.358 
10,392 

Inde 
India 

99 
97 
94 
94 

102 
102 
104 
102 
103 
102 
100 
105 
103 

94 
107 
100 
103 
104 
112 
106 
109 
96 
94 
99 

110 
98 

114 
*97 

Indes 
NAerlandaises 
Netherlands 

Indies 
Mexique 
Mexico 

244 
256 
252 
308 
359 
437 
461 
392 
424 
460 
416 
442 
442 
433 
484 
458 
480 
468 
464 
454 
455 
454 
446 
488 
482 
455 
519 
498 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
393 
443 
432 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 
427 
477 
479 

P6rou 
Peru 

87 
102 
119 
112 
133 
148 
138 
112 
109 
147 

(9) 100 
125 
130 
107 
125 
131 
145 
143 
164 
171 
160 
152 
155 
179 
181 
159 
167 
159 

Perse 
Persia 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(9) 503 
479 
469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 
525 
590 
564 

Pologne 
Poland 

Pioumanie 
Fnumania 

Trinitd 
Trinidad 

U.B. S. S. 
U.S.S.K. 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
48 
49 
48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 
44 
43 
44 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
716 
735 
579 
523 
572 
565 
586 
641 
680 
673 
633 
644 
639 
652 
644 
608 
694 
685 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(9) 110 
114 
115 
110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 
120 
108 
123 
123 

Production des pays publiant des statistiques mensuelles, reprisentant environ 99.8 % 
de la production mondiale en 1932. 

• ChifEre provisoire ou estimation. — (a) . International Petroleum Co » seulement. 
(4) Cie Anglo-persane. — (c) « U. S Survey of Current Business «. — (d) Autres pays : 

Allemagne, Canada, Egypte, Equateur, France, Japon etFormose ; production moyenne 
menauelle inftrieure a 40,000 tonnes. — («) ChifEre provisoire. Pour les pays dont les denotes 
ne sent pas & jour, on a employ^ le dernier chiftre disponible. — (g) . World 
Petroleum >. 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,666 
1,558 
1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,784 
2,092 
2,012 
2,020 
2,051 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,292 
1,372 
1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 
1,607 
1,626 

Autres pays 
Other 

Countries 
(d) 

49 
55 
56 
61 
79 
88 

102 
110 

97 
93 
89 
90 
91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
97 
96 
97 
88 
98 
88 

11,717 
12,328 
12,586 
14,495 
15,234 
17,071 
16,284 
15,755 
14,992 
15,960 
14,434 
13,792 
14,400 
13,589 
16,279 
14,760 
17,705 
17,475 
17,801 
18,159 
17,123 
16,975 
15,939 
16,261 
16,425 
15,000 
17,195 
17,102 

representing about 99-8 % of Production of countries publishing monthly statistics, 
world production in 1932. 

* Provisional figure or estimate. — (a) International Petroleum Co. only. — (4) Anglo- 
Persian Oil Co. — (c) U. S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production less 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. — (g) “ World 
Petroleum **. 



3. Houille et lignite. 
Production en milliers de tonnes metriques, 

300 3. Coal and Lignite. 
Production in metric tons (000’s omitted), 

Periode 
Period 

Uojennee mens. 
Monthly Averages 

HOUILLE — COAL 
Afritiue 
du Sad 
(Union) 

Sonth Africa 
Allemagne 
Germany 

Belgiqne 
Belgium 

Chili 
Chile 

Bspagne 
Spain 

Etats - Unis 
United 
States 

Inde 
India 

Indes 
norland. 
Netherl. 
Indies 

Indo- 
china 
Indo- 
china 

Japon 
Japan 

Pays-Bas 
Nether- 
lands 

Pologne 
Poland 

Royaomi- 
Uni 

United 
Kingdom 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 

1934 

I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 

(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
786 
762 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 
932 
832 
952 
924 

1,038 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
9,855 
9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 
9,778 

10,385 
9,700 
9,512 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

M,785 
2,107 
2,359 
2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 
2,306 
2,039 
2,404 
2,176 
2,124 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 
672 
552 
564 
539 
503 
549 
576 
555 
699 
740 
923 

(c) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
114 
112 

96 
131 
126 
133 
129 
128 
146 
133 
143 

835| 132 
696 132 
762 
662 
714 
638 
843 

140 
139 
143 
142 
139 

511 
510 
545 
547 
531 
592 
593 
593 
570 
501 
591 
576 
257 
543 
560 
596 
572 
559 
530 
106 
595 
597 
526 
610 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
33,260 
27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,417 
34,539 
40,650 
26,861 
30,255 
27,773 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,906 
4,196 
3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 
3,922 
4,229 
3,896 
3,893 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,622 
1,509 
1,689 
1.757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,572 
1.758 
1,831 
1,732 
1,831 

(c) 
121 
117 
122 
135 
142 
153 
156 
117 
81 
80 
69 
67 
76 
94 
86 
90 
83 
79 
81 
83 
82 
74 
66 
75 
78 
83 

132 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 
125 
185 

94 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 
125 
128 

56 
133 
137 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 
2,413 
2,244 
2,299 
2,579 
2,359 
2,489 
2.422 
2,402 
2,340 
2.423 
2,702 
2,829 
2,976 
2,781 
2,744 
3,162 
2,821 

( ) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,154 
1,088 

957 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 
1,070 

958 
1,002 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,459 
2,399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2,784 
2,673 
2,222 
2,301 
2,095 
1,996 

(g) 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
19,157 
19,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 
19,045 
20,490 
18,290 
18,076 

*20,447 

HOUILLE — COAL Pdriode 
Period 

Moyennes mens. 
Monthly Averages Sarre 

Saar 
Tch6co- 
slovaquie 
Czecho- 
slovakia 

Turquie 
Turkey 

U. E. S. S. 
U. S. S. E. 

Autres 
pays 

Other 
Countries 

(i) 

Total 
Ho pills 

Coal 

LIGNITE 

Allemagne 
Germany 

Autriche 
Austria 

Bulgaria 
Bulgaria 

Hongrie 
Hungary 

Boumanie 
Boumania 

Tchdco- 
slovaqule 
Czecho- 
slovakia 

Yougo- 
slavie 

Yugo- 
slavia 

Total 
Liokiti 

(D 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
936 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 
928 
909 
903 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 
886 
953 
950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 
896 
756 
812 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
157 
116 
132 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 
124 
184 
151 

1.351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 
6,020 
5,735 
5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 
6,683 
7.352 
7,387 
7,056 
8,037 

214 
240 
234 
221 
230 
239 
231 
209 
195 
181 
169 
180 
172 
192 
167 
161 
156 
164 
177 
195 
209 
203 
200 
198 1 188 
199 
179 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 

98,061 
85,822 
75,951 
79,053 
86,824 
79,604 
77,508 
78,965 
66,220 
73,029 
73,584 
77,755 
83,614 
81,497 
85,350 
86,859 
86,440 
94,215 

I 88,202 
I 98,683 
l 80,494 
l 83,851 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 
11,551 
11,233 

9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 
10,965 
10,755 

9,871 
10,469 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
309 
315 
273 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 
329 
265 
238 
194 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
122 
153 
108 

99 
89 
82 
93 

105 
123 
126 
147 
136 
171 
178 
138 
125 

97 
81 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 
412 
391 
388 
209 
105 

65 
58 
56 

112 
293 
507 
382 
482 
408 
253 
220 

95 
80 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
586 
557 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 
649 
549 
472 
390 

207 
218 
228 
238 
219 
223 
173 
136 
122 
107 
159 
104 

96 
91 
81 
83 
74 
88 

113 
122 
138 
156 
141 
152 
132 

(h) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 
1,507 
1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 
1,263 
1,282 
1,182 
1,105 

337 
331 
332 
371 
391 
437 
409 
378 
348 
314 
395 
368 
312 
325 
269 
280 
245 
269 
288 
296 
361 
383 
376 
396 
338 
304 
247 
251 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,221 
13,455 
15,166 
14,541 
12,736 
12,694 
11,040 
12,254 
12,375 
12,199 
13,029 
13,689 
14,259 
15,760 
16,720 
15,671 
13,989 

j) 13,591 
j) 12,266 
j) 12,766 

Production det pay publiant da rtatistiqua meniueUa rcprisentant pour le rkarbon 
tnviron 95.4 % et pour le lignite environ 97.2 % de la production mondicde en 1932. 

• Chiflre provisoire. — (a) Houille vendue. — (6) vn-VIII: grdve. ■— (c) Y compris une 
faible partie de lignite. — (d) Provinces britanniques seulement. — (e) Anthracite. — (/) Y 
eompris le schlamme. — (a) Disponible pour la vente. — (A) Jusqu’A fin 1928 : houille 
et lignite disponibles pour la vente. — (i) Autres pays. Autriche, Hongrie, Mezique. 
Roumanie et Yougoslavie. Production mensuelle moyenne inftrieure h 100,000 tonnes. 
— If) ChiCtre provisoire. Pour les pays dont les donn-fes ne sent pas & Jour, on a 
employe le dernier chiffre disponible. — (i) Y compris une faible partie de houille. — 
(i) Y compris la Prance. 

Production o/ countria publishing monthly statements representing respectively about 
95.4 % and 97.2 % of world production of coal and lignite in 1932. 

• Provisional figure. — (a) Coal sold. — (6) VII-VIII; strike. — (c) Including a small 
quantity of lignite. — id) British Provinces only. — (e) Anthracite. — (/) Including 
coalwaste. — (?) Saleable coal. — (A) Up to the end of 1928 : saleable coal and lignite. 
— (i) Other Countries: Austria, Hungary, Mexico, Roumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (f) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed. — (A) Including a small quantity of coal. — (l) Including France. 
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4. Fonte et acier. 
Production en milliers de tonnes metriques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (000’s omitted), 

(a) Pig Iron. 

Periods 
Period 

Moyennes mensaelles 
Monthly Averaiw 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
m 
IV 
V . 
VI 

Allemagne 
Germany 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
371 
364 
403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 
650 
697 
737 

Belgique 
Belgium 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
235 
247 
249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 
252 
246 
255 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 
14 
27 
30 

6 

1 
32 
36 
31 
27 
30 
39 
31 
12 
12 
28 
39 

Espa- 
gne 

Spain 

41 
44 
41 
49 
46 
62 
50 
40 
24 
28 
27 
22 
27 
26 
28 
26 
28 
30 
29 
27 
25 
31 
30 
31 
27 

Ktats-Unis 
United 
States 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

641 
555 
578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 
1,284 
1,646 
1,755 
2,076 
1.961 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
458 
488 
488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 
526 
503 
525 

Inde 
India 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
76 
82 
92 
69 
81 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

93 

Itatie 
Italy 

Japon 
Japan 

(CJ 
57 
65 
77 
85 

103 
103 
109 
89 
98 

133 
92 

108 
110 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 
160 
160 
141 
161 
159 

Luxem- 
bourg 

Luxem- 
burg 

Pologne 
Poland 

Royaume- 
Uni 

United 
Kingdom 

(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
181 
172 
166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 
158 
160 
164 
166 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
22 
20 
19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 
30 
33 
36 

(e) 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
272 
289 
291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 
504 
536 
524 

Sarre 
Saar 

Su£de 
Sweden 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
115 
122 
121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 
156 
153 
150 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
23 
25 
22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 
40 
39 
50 

Tch6co- 
slovaqnie 
Czecho- 
slovakia 

U.R.S.S. 
U.S.S.R. 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
34 
34 
33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 
53 
54 
57 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
585 
585 
453 
450 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 
818 
854 
886 
898 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 
3,958 
3,184 
3,179 
3,124 
2,890 
3,261 
3,309 
3,754 
4,148 
4,807 
4,860 
4,462 
4,445 
4,139 
4,315 
4,466 

f) 4,347 
f) 5,179 
t) 5,347 
f) 5,835 

(b) Aeier (Lingots et Mouiages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
546 
506 
543 
463 
587 
531 
643 
668 
641 
707 
632 
716 
725 
731 
817 
823 
930 
977 
989 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
240 
248 
245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 
208 
257 
246 
257 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
38 
31 
41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 
59 
74 
71 
73 

45 
53 
51 
56 
65 
84 
72 
50 
41 
39 
38 
33 
38 
35 
40 
33 
39 
43 
35 
39 
37 
43 
42 
49 
45 

<a) 
3,117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,937 
(b) 

1,049 
875 

1,047 
1,104 

924 
1,385 
2,034 
2,639 
3,255 
2,947 
2,350 
2,146 
1,566 
1,849 
2,029 
2,247 
2,842 
2,983 
3,451 
3,064 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
469 
509 
504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
477 
528 
501 
533 

28 
38 
44 
49 
35 
49 
52 
53 
48 
59 
55 
60 
60 
47 
54 
51 
52 
53 
72 
63 
58 
71 
64 
65 
65 
60 
63 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
127 
124 
127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 
143 
139 
162 
140 
158 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
198 
267 
221 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 
301 
278 
290 
319 
312 

tdj 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
179 
170 
163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 
155 
157 
161 
165 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
65 
50 
48 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 
69 
75 
77 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
481 
437 
452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
848 
728 
793 
760 

122 
131 
145 
158 
173 
184 
161 
128 
122 
139 
130 
134 
124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 
160 
160 
156 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
45 
48 
37 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
65 
71 
70 
83 

113 
123 
112 
141 
164 
183 
151 
126 
56 
62 
57 
49 
52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 
87 
91 
99 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
491 
491 
459 
468 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 
763 
783 
772 
825 

6,384 
7,355 
7,380 
8,230 
8,870 
9,714 
7,660 
5,615 
4,104 
5,519 
4,208 
4,032 
4,161 
4,134 
4.450 
4,693 
5,770 
6,292 
6,906 
6,646 
6,074 
6,052 
5.450 
5,655 
6,072 

1) 6,202 
f) 7,373 
D 7,402 
f) 8,022 

Production det principaux pays publiant des statisliques mensuelles, reprdientant pour 
la fonte environ 95 % et pour I’acier environ 96 % de la production mondiale en 1932. 

(a) Non compris mouiages. — (b) Chiitres mensuels calculus d’aprds les releves d’eta- 
blissements dont la production reprtsentait pour les mois de 1932, 93.71%, pour 1933, 96.57 % et pour 1934, 98.10 % de la production totale du pays en 1932. — (e) Y com- 
pris Coree. — (d) CiiiUres communiques par le «Groupement des Industries sid^rurgl- 
ques •. — (e) Y eompris ferroalliages. — (/) Chifire provisoire. Pour les pays dont les 
donates ne sont pas k jour, on a employe le dernier chiffre disponible. 

Production of principal countries publishing monthly statements, representing respectively 
about 95 % and 96 % of world production of pig-iron and steel in 1932. 

(a) Excluding castings. — (6) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1932 to 93.71 %, for 1933 to 96.57 % and 
for 1934, 98.10 % of the total production of the country in 1932. — (e) Including 
Korea. — (d) Figures communicated by the “ Groupement des Industries siderurgi* 
ques — («) Including ferro-alloys. — (/) Provisional figure. For countries for which 
information is not up to date, the latest available figure has been employed. 



5. Cuivre. 
Production de fonderie en tonnes metriques. 
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5. Copper. 

Smelter Production in metric tons. 

I’iriode 
Period 

Moyennes mensuelles 
Monthly Averages 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XI. 

XII 
1933 

1934 

I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 

Allemagne 
Germany 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
3,527 
3,505 
4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 
4,341 
5,030 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 
9,851 
7,394 
8,597 
9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 
9,822 

12,337 
12,921 

Chili 
Chile 

Congo Beige 
Belgian Congo 

Espagne 
Spain 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 
c) 12,167 

7,640 
7,759 
(c) 
8,552 
9,912 

10,874 
9,200 

12,800 
12,300 
15.200 
15,600 
10,500 
14,100 
13.200 
13,400 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

fcj 10,534 
(c) 4,912 
(c) 5,542 

(c) 
4,593 
4,766 
4,856 
5,382 
6,094 
7,239 
9,202 

(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 
1,357 
1,067 
1,120 
1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 
1,397 
1,373 

Japon 
Japan 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 
5,705 
5,837 
5,914 
5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 
5,386 
5,883 
6,042 

Mexique 
Mexico 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 
3,319 
3,149 
1,648 
2,789 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,431 
2,496 
3,416 
3,291 

P6rou 
Peru 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
fc) 1,878 
(c) 2,059 

(e) 
1,504 
2,274 
1,670 

891 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 
2,377 
1,316 
2,419 
1,901 

Rhodgsie 
du Nord 
Northern 
Rhodesia j 

Yougoslavie 
Yugoslavia 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
5,943 
6,567 
6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 
8,776 

10,090 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 
3,360 
3,400 
3,181 
2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 
3,706 
3,476 
3,655 

Total 
(«) 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 
53,306 
44,054 
45,331 
47,874 
48,086 
56,474 
50,494 
58,574 
54,482 
58,819 
61,606 
56,023 
63,358 
59,792 
59,710 

(f) 55,793 
(t) 58,499 
(f) 61,233 

(a) Contenu de cuivre du blister. — (i) Cuivre en barres. — (c) Chiflres baste sur les 
exportations. — (d) Contenu de cuivre du mineral. — (e) Non compris la production 
des Etat»-Cnis dont lea chiflres mensuels ne sent plus disponibies depuis X/1931. (Pro- 
duction moyenne mensuelle : 1928 : 80,142 i 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 
et 1932 : 23,372.) — (/) ChiCTre provisoire. Pour lee pays dont les donntes ne sent pas ft 
Jour, on a employ6 le dernier chiffre disponible. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(a) Copper content of blister copper. — (6) Copper in bars. — (c) Figures based on exports 
— id.) Metal content of ore. — <e) Not including the production of the United States, 
for which monthly figures are not available since X/1931. (Average monthly production: 
1928 : 80.142; 1929: 89,151; 1930 : 64,789 : 1931 : 46,322 and 1932 : 23,372.)— 
W) Provisional figure. For countries for which information is not up to date, the latest 
available figure has been employed. 

6. Zinc. 
Smelter Production in metric tons. 

Pteiode 
Period 

Moyennes mensuelles 
Monthly Averages 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 XI . 

XII 
1933 I . 

II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. 
II 
III. 
IV . 
V . 
VI . 

Allemagne 
Germany 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
3,764 
3,927 
3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,536 
5,326 
5,252 
5,535 

Belgique 
Belgium 

13,475 
14,238 
15,731 
16,591 
17,192 
16,492 
14,686 
11,227 

8,248 
11,456 

7.919 
7,927 
8,949 
8.919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 
12,891 
14,366 
13,827 
14,681 

2,075 
2,908- 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 
(b) 

6,072 
6.251 
6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8.252 
8,843 
8,834 
8,063 

10,144 
9,670 

10,203 

Espagne 
Spain 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
799 
798 
783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 
714 
684 
697 

Etats-Unis 
United States 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
14,586 
16,922 
17,116 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 
27,725 
28,115 
22,809 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5.187 
4,017 
4,646 

(a) 
4,103 
4.188 
4,918 
4,479 
5,030 
4,798 
5,050 
4.729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,673 
4,865 
4.730 
4,600 

Itaiie 
Italy 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,905 
1,826 
1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 
2,207 
2,086 
1,870 

Mexique 
Mexico 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,358 
2,435 
2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 
2,883 
3,572 
3,402 

Pays Baa 
Netherlands 

(a) 
1,516 
1,760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,280 
1,362 
1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1,664 
1,580 
1,790 
1,700 
1,775 

Pologne 
Poland 

Eoyaume-Uni 
United Kingdom 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 

7,075 
6,300 
5,000 
6.300 
6,600 
6,100 
7,500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7.200 
7,700 
7,700 
6,800 
8.200 
7,900 
8,000 

(O 3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 
3,477 
2,585 
2,371 
3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 
3,194 
3,194 

Yougoslavle 
Yugoslavia 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
229 
240 
243 
223 
248 
237 
239 
238 
283 
361 
335 
356 
353 
346 
350 
318 
397 

78,555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 
68,403 
50,600 
54,540 
57,670 
55,636 
63,149 
61,737 
64,290 
63,797 
72,389 
77,312 
77,800 
82,371 
77,576 
79,544 

(d) 80,718 
(d) 74,215 
(d 84,626 
(d) 80,686 
(d) 82,469 

Productwn det principaux pays producteurs publiant des statistiques mensuelles, repri- 
sentant environ 83.2 % de la production mondiale en 1932. 

(a) Metallgesellschaft. — (ft) Y compris le zinc contenu dans le minerai exports. — 
(e) Y compris une certaine quantity provenant du vieux mfttal. — (d) Chifitre provisoire. 
Pour les pays dont les donntes ne sont pas ft jour, on a empioyft le dernier chiffre disponible. 

Production of principal producing countries publishing monthly statements, representing 
about 83.2 % of world production in 1932. 

(a) Metallgesellschaft. — (6) Including recoverable zinc in ore exported. — (c) Including 
some secondary metal. — (d) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. 
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He Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
7. Trafic Marchandises des Chemins de fer. 

(en millions de tonnes-kilomfctres) 
7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 
Moyenne mens. 
Monthly aver. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 

1933 

V 
VI 
VII 
VII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I . 
II 

■ , HI IV 
V. 

A_frigu« da Bad 
(Union) 

Booth Africa 

564 
609 
596 
591 
481 
429 
482 
392 
415 
413 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 
452 
491 

Allemagne 
Germany 

(CL) 
4,664 
4,918 
5,407 
5,528 
5,745 
4,556 
3,792 
3,242 
3,479 
2,963 
3,319 
3,031 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 
4,075 
3,809 
4,215 

Antrloha 
Austria 

Belgique 
Bel glam 

(b) 

365 
372 
386 
327 
283 
221 
227 
204 
219 
218 
206 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 
227 
254 
229 

586 
689 
656 
651 
699 
595 
502 
378 
370 
347 
361 
319 
352 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 
343 
394 
353 

(c) 
4,315 
4.647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 
2,845 
2,649 
3,295 
2,614 
2.647 
4,772 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 
2,495 
2,749 
2,646 
3,210 
3,049 

Chili 
Chile 

126 
140 
116 

85 
70 
89 
72 
57 
64 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

110 
112 
134 
126 

Danemark 
Denmark 
(d) (n) 

47.6 
47.0 
48.0 
49.6 
53.9 
52.0 
48.6 
40.6 

(mj(24.5) 
—(m)— 

22.3 
25.8 
24.4 
23.7 
24.1 
24.1 
24.2 
21.9 
22.1 
20.0 
25.7 
22.2 
25.1 
25.3 
25.9 
26.0 
27.0 
25.2 
26.8 
23.4 
22.9 
22.7 
26.8 
24.0 

Estonia 
Estonia 

(d) 
f;;i4.4 

16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

O'; 14.6 
13.6 
13.5 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
19.5 
24.6 
25.4 
24.0 

Etate-Unie 
United States 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 
33,475 
29,010 
27,255 
27,835 
29,267 
33,151 
38,462 
31,761 
30,808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 
33,869 
40,577 
34,269 

Hongrie 
Hungary 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
293 
293 
276 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 
319 
331 
317 

Inde 
India 

(f) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 
2,406 
2,350 
2,240 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 
2,804 
2,819 
2,987 

Irlande 
(Vtat libre) 
Irish Fr. St. 

fg) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 
26.9 
27.4 

23.1 

30.7 

19.2 

28.6 

26.4 

33 .6 

29.0 

Moyenne men 
Monthly arer 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 V . 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 

I tails 
Italy 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 
759 
832 
831 
822 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 
722 
698 
683 
704 

Japon 
Japan 

(i) 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 
968 
822 
765 
730 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

972 
973 

Lettonle 
Latvia 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
22.0 
18.1 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
18.1 
25.8 
35.2 
41.2 
31.7 

Lithuania 
Lithuania 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
20.2 
21.4 
18.9 
24.7 
24.3 
23.9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 
27.1 
27.9 
27.9 

Norvige 
Norway 

<h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(j) 38.5 
(j) 28.1 
(j) 30.1 
(1) 31.1 

28.8 
26.8 
29.5 
30.5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 
33.6 
37.1 
32.6 

Pologns 
Poland 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,035 
1,212 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 

(o) 
1,142 
1,098 
1,351 
1,145 
1,225 
1,316 
1,510 
1,560 
1,619 
1,708 
1,675 
1,602 
1,393 
1,206 

Komnanie 
Boumania 

Tohtcoslovaquie 
Czechoslovakia 

Boyaame-Unl — United Kingdom 
U) 

382 
390 
355 
385 
387 
366 
365 
359 
306 
356 
339 
454 
459 
463 
416 
348 
226 
268 
346 
283 
368 
343 
367 
448 
483 
440 
424 
312 
355 
320 
410 

750 
840 
894 
911 
767 
684 
581 
487 
521 
529 
521 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 
427 
432 
509 

(k) (l) 
1,134 

998 
1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 semalnes finissant: 
21/V 
18/VI 
16/VII 
13/VIII 
10/IX 

SI'S. 
5/XI 
3/XII 

31/XII 
28/1 
25/11 
25/III 
22/IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/IX 
7/X 
4/XI 
2/XII 

30/XII 
27/1 
24/11 
24/III 
21/IV 

890 
910 
867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

1,044 
1,072 
1,005 

• (k) (l) 
1,172 

768 
1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 

905 
913 
850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 
1,156 
1,158 
1,143 

987 

- (k) <l) 
2,306 
1,766 
2,370 
2,231 
2,373 
2,242 
2,054 
2,028 
1,891 

ending: * 
1,795 
1,823 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1,980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 
2,202 
2,215 
1,992 

e-e Y compris traflo gratuit.— • Chiflre provisoire. — (a)«Keichsbahn ». — (6) Chemins 
de fer de 1'Etat et compagnies privdes. — (e) Compagnle ayant une recette annuelie d’an 
moins 500,000$ canadiens.— (d) Ann£e commenpant ie 1 /IV. — (e) Tonnage brut.— 
(/) Avant 1926 : ann£e commen?ant ie 1/IV. Depuis 1927 : chemins de fer foumis?ant 
plus de 98 % du trafic total. — (p) Depuis 1927 : ies deux principales compagnies 
•eulensent. — (A) AnnOe flnissant le 30/VI. — (i) Chemins de fer de 1'Etat seulement. — 
(0 Ann6e civile. — (k) Compagnle & vole nonrale de la Grande-Bretagne : (1) mar- 
chandises et mindranx; (2) charbon, coke et combustible special. (I) Moyennes pour 
pfaiodes de quatre semaines. — (m) Chiffres mensuels : trafic local seulement, reprcsen- 

tant environ 70 % du trafic total. — (n) Chemins de fer de 1'Etat. — (o) Depuis 
UI/1933, y compris lig^ne Sil£eie-Gdynia. 

e—e Including free-hauled. — • Provisional figure. — (o) “ Keichsbahn ". — (5) State 
and private railways. — (e) Bailways with annual operating revenues of at least 500,009 
Canadian $. — (d) Year beginning 1 /IV. —- (e) Gross tonnage. — (/) Prior to 1926 : 
year beginning 1/IV. Since 1927 : railways contributing over 98 % of total traffic. — 
(g) Since 1927 : the two principal railway companies only.— (A) Year ending 30/VI.  
(i) State railways only. — (?) Calendar year. — (A) All standard gauge railway of 
Great Britain: (1) Merchandise and minerals; (2) Coal, coke and patent fuel. 
(!) Averages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (») State Eailways. — (o) Since 
III/1933, including Silesia-Gdynia line. 
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8. Commerce mondial (en millions d’anciens dollars or des Etats-Unis). 

IMPORTATIONS — IMPORTS 

IV VI vm IX XI xn n m 
Afriquo  

Alg6rie 2 ...... 
Congo beige 3.. 
C6te de 1’Or .. 
Egypte   
Madagascar2.. 
Maroc fran^ais3 

Mozambique .. 
Nig6rie  
Rhod6sie nord 4 * 
Rhod6sie sud 21 * 
Soudan Anglo-Eg.6. 
Sud-O. Afric. 2 4* 
Tunisie2  
Union S.-Afric. . 

Am6rique du Nord 
Canada   
Etats-Unis .... 

Am6rique Latine.. 
Argentine  
Brasil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
P6rou  
Uruguay  
'Venezuela  

Asie  
Ceylan  
Chine sans Mandchourie 

Mandchourie6  
Cor6e 7  
Formose 7  
Inde  
Indes N6erland.. 
Indochine2  
Irak2  
Japon 7  
Malaisie britan.. 
Palestine  
Perse  
Philippines  
Siam   
Syrie 2  
Turquie  

Europe   
Allemagne  
Autriche  
Belgique-Luxemb. . 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France  
Grfece   
Hongrie  
Irlande Et. libre 
Islande  
Italie  
Lettonie   
Lithuanie   
Norvfege  
Pays-Bas  
Poiogne -Dantzig 
Portugal   
Roumanie  
Royaume-Uni .. 
Suede   
Suisse  
Tch6coslovaquie 
U.R.S.S  
Yougoslavie ... 

Ocfanie   
Australie  
Nouv. Z6lande.. 

46.92 
10.26 

0.29 
1.02 
7.37 
1.39 
4.99 
0.80 
1.74 
0.14 
0.85 
0.82 
0.05 
5.87 

11.33 
100.14 

15.98 
84.16 
46.42 
17.07 
11.35 
1.74 
2.52 8 3.57 
0.49 
0.60 
4.03 
0.52 
1.02 
1.53 
1.98 

142.55 
2.53 

30.92 ! 6.42 
1.24 
0.35 

24.57 
10.34 

2.83 
1.50 

32.57 
10.71 

2.67 
1.92 
6.12 
2.44 
2.83 
2.59 

600.67 
74.79 
8.81 

32.22 
1.52 

13.82 
13.56 
0.64 
3.88 

95.10 
3.35 
3.99 
9.34 
0.35 

31.00 
1.42 
1.22 
9.35 

36.41 
7.33 
7.63 
6.34 

162.78 
16.15 
23.93 
12.70 
20.21 

2.83 
18.40 
13.59 
4.81 

47.26 
10.26 
0.34 
1.17 
7.08 
1.39 
4.99 
0.73 
1.43 
0.15 
0.83 
0.89 
0.05 
5.88 

12.07 
117.25 
24.15 
93.10 
50.92 
18.89 
12.07 

1.55 
3.02 83.56 
0.50 
0.60 
5.50 
0.43 
1.02 
2.36 
1.42 

145.60 
3.08 

31.07 2 6.42 
1.39 
0.52 

24.24 
10.04 
2.83 
1.47 

36.22 
10.23 
3.00 
1.72 
5.80 
2.35 
2.83 
2.39 

642.02 
77.79 
10.14 
36.47 

1.30 
14.92 
13.94 

0.75 
5.72 

96.57 
4.44 
4.46 

11.08 
0.49 

30.76 
1.45 
1.32 
9.60 

39.01 
7.15 
5.01 
5.83 

179.39 
15.56 
30.09 
14.17 
21.35 
3.26 

18.89 
13.43 
5.46 

46.87 
10.26 

0.40 
1.00 
6.50 
1.39 
4.99 
0.76 
1.44 
0.17 
0.84 
0.63 
0.05 
5.87 

12.57 
125.41 
24.33 

101.08 
45.27 
15.87 
10.42 

1.81 
2.75 

*3.05 
0.51 
0.56 
4.89 
0.42 
1.11 
2.51 
1.37 

126.90 
3.51 

23.35 12 6.42 
1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.87 

2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

621.31 
83.53 
10.56 
35.02 

1.08 
13.52 
14.57 

0.58 
5.26 

94.17 
3.48 
4.47 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.60 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 
3.41 

19.71 
14.39 
5.32 

51.39 
14.45 
0.29 
1.10 
6.26 
1.17 
4.89 
0.66 
1.48 
0.13 
1.19 
0.73 
0.07 
5.72 

13.25 
125.51 
24.30 

101.21 
46.64 
18.82 
10.00 

1.96 
2.80 io 2.27 10 0.35 
0.61 
4.31 
0.35 
0.99 
2.59 
1.59 

126.43 
3.05 

21.49 72 6.42 
1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.80 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

607.72 
85.99 
10.73 
32.55 

1.07 
14.23 
15.09 

0.59 
5.15 

87.00 
3.87 
4.45 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

18.29 
13.95 
4.34 

53.01 
14.45 
0.40 
1.28 
7.22 
1.17 
4.89 
0.64 
1.52 
0.16 
1.24 
0.70 
0.07 
5.72 

13.55 
133.44 
26.50 

106.94 
49.89 
19.36 
12.78 

1.61 
2.77 10 2.27 10 0.35 
0.72 
4.38 
0.30 
1.48 
2.33 
1.54 

127.26 
3.64 

20.46 
7.47 
0.90 
0.57 

23.96 
10.30 

2.62 
1.65 

25.12 
12.75 

2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

611.52 
82.71 

9.50 
35.90 

0.97 
16.04 
12.26 

0.86 
5.67 

84.22 
3.68 
4.65 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.54 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 
20.58 
15.16 
5.42 

53.07 
14.45 

0.42 
1.48 
7.31 
1.17 
4.89 
0.64 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 
124.61 

25.12 
99.49 
48.75 
20.56 
10.31 

1.87 
2.52 10 2.27 10 0.35 
0.63 
3.48 
0.39 
1.64 
3.35 
1.38 

115.60 
2.70 

17.34 
9.21 
0.85 
0.49 

20.38 
10.38 
2.63 
1.58 

24.27 
10.44 

3.07 
1 .95 
4.30 
2.04 
2.00 
1.97 

616.23 
80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

21.03 
14.84 

6.191 

58.0* 
16.33 
0.36 
1.62 
8.02 
4.82 
0.68 
1.62 
0.22 
0.41 
0.76 
0.12 
6.99 

14.92 
127.47 
26.92 

100.55 
48.35 
19.83 
10.74 
2.00 
2.02 10 2.27 10 0.35 
0.72 
4.45 11 0.27 
1.60 
2.45 
I. 65 

124.39 
3.63 

18.48 
8.27 
0.90 
0.37 

24.88 
10.63 
3.13 
1.67 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
1.29 
3.39 

641.47 
82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
II. 54 

3.87 
20.32 
14.79 

5.53 

58.9* 
16.33 
0.42 
1.78 
8.52 
4.82 
0.68 
1.81 
0.30 
0.42 
0.90 
0.12 
6.99 

14.70 
106.28 
27.98 
78.30 
49.70 
20.56 
10.83 
1.79 
2.43 10 2.27 

i° 0.35 
0.74 
4.77 11 0.27 
1.80 
2.24 
1.65 

133.51 
3.50 

19.84 
8.55 
1.16 
0.53 

23.49 
11.86 
3.13 
1.71 

31.71 
11.59 

3.85 
2.49 
4.07 
1.85 
1.29 
2.89 

653.22 
83.89 
12.70 
34.07 

1.25 
16.52 
12.39 

0.80 
5.73 

89.67 
4.61 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

21.88 
16.49 

5.39 

69.3* 
16.33 

0.33 
1.71 
8.41 
4.82 
0.60 
2.03 
0.20 
0.43 
1.07 
0.12 
6.99 

15.12 
102.58 
23.01 
79.57 
48.83 
19.53 
10.78 
2.08 
2.32 10 2.27 18 0.35 
0.45 
4.66 11 0.27 
1.67 
2.57 
1.88 

136.45 
3.29 

19.32 
7.47 
1.25 
0.65 

22.31 
13.33 

3.13 
1.74 

35.84 
12.23 
3.73 
2.45 
3.91 
1.59 
1.29 
2.92 

674.04 
89.41 
12.38 
31.84 

1.33 
15.35 
17.55 

0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 
8.21 
6.62 

193.57 
16.51 
29.51 
17.34 
18.67 
3.45 

19.69 
14.04 

5.65 

51 * 
12.15 
0.26 
0.92 
7.46 
4.49 
1.39 
0.31 
0.89 
0.79 
0.06 

15.05 
101.74 
20.53 
81.21 
46 * 
17.49 
8.83 
1.75 
2.47 

0.48 
4.31 
1.’70 
2.95 

132 * 
4.29 

22.37 
7.61 
1.15 
0.79 

25.32 
9.42 
2.62 

27.12 
12.40 
3.38 
4.50 
2.10 
1.78 

630.42 
90.34 
10.11 
34.17 

1.00 
13.69 
11.32 

0.70 
4.10 

90.21 
3.92 
4.18 
9.53 
0.48 

33.70 
1.78 
0.98 
9.58 

40.30 
7.38 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 
8.69 
3.57 

22.81 
15.65 

7.16 

47 * 
12.15 
0.25 
0.71 
6.50 
4.49 
1.34 
0.24 
0.89 
0.80 
0.06 

13.07 
96.16 
20.40 
75.76 
41 * 
15.47 
8.05 
1.58 
1.85 

0.45 
4.05 
1.68 
2.61 

119 * 
2.81 

17.04 
7.08 
0.80 
0.56 

19.72 
7.21 

32.10 
10.48 
2.79 
2.34 
5.53 
1.64 
1.78 

575.28 
89.05 

9.36 
32.39 

1.12 
12.83 
15.27 

0.51 
3.68 

80.84 
3.10 
3.94 
9.10 
0.36 

35.74 
1.33 
0.89 
7.81 

32.62 
6.29 
4.93 
5.02 

159.04 
14.18 
21.66 
13.55 

7.50 
3.17 

19.11 
14.43 
4.68 

51 * 
12.15 
0.37 
0.79 
6.96 
4.61 
1.41 
0.21 
0.89 
1.11 
0.06 

15.11 
119.62 
28.51 
91.11 
45 * 
17.68 
10.55 

1.55 
1.86 

0.43 
4.09 
1.36 
1.93 

137 * 
3.88 

20.30 
7.34 
1.35 
0.44 

24.01 
8.21 

36.59 
12.22 
3.73 
2.36 

* 2.07 
1.78 

631.37 
92.78 
10.95 
36.56 

1.45 
13.08 
16.69 

0.77 
4.40 

89.75 
4.25 
5.26 

10.45 
0.43 

34.64 
1.56 
1.18 

10.54 
37.84 
8.16 
5.32 
6.59 

170.72 
15.65 
24.63 
14.04 

9.29 
4.39 

19.27 
13.53 

5.74 

47 

7.43 
4.24 
1.24 

105 

14.40 
104.46 
20.88 
83.58 
48 * 
18.81 

9.50 
2.06 
2.26 

0.52 
5.07 
i.’69 
2.84 

138 * 
3.81 

20.31 
1.52 
0.56 

24.54 
9.56 

37.34 
12.72 

1.88 

589.63 
92.25 
10.56 
32.22 

1.36 
12.44 
12.25 

0.78 
4.97 

79.74 
3.35 
5.33 
9.45 
0.54 

32.21 
1.51 
1.50 
9.65 

34.61 
7.41 
6.56 
6.89 

156.59 
17.16 
23.07 
14.20 

9.23 
3.80 

20.69 
14.89 

5.80 

15 
118 
31 
87 
45 
15.85 

1.92 
2.39 

0.52 

1.59 

131 
3.39 

18.27 
i.’oo 
0.42 

22.16 

39.39 

602 
88.76 
10.91 
31.86 

1.24 
14.96 
13.97 

0.76 
6.63 

76.75 
4.16 
5.12 
9.75 
0.66 

31.23 
1.81 
1.33 
9.99 

34.90 
7.42 
4.80 
6.52 

172.26 
17.19 
22.97 
12.87 

4.41 
20.99 
15.46 

5.53 
Total mondial .... 955.10 1,021.94|985.47 976.03 995.70 979.29 1,020.0* 1,023,5* | ROIO-O* 984 898 * 11,003 * I 949 * 966* 

1929 - 100 33.5 35.8 34.5 34.2 34.9 j 34.3 35.7 35.8 36.4* 34.4* 31.4 35.1 * ! 33.2* 33.8* 
* Chiffre provisoire ou partiellement estimfe. 
(1) Dollar de 1,50463 gramme d’or. Pour la plupart des pays, voir chiffres origlnaux et notes au tableau 9. — (2) Moyennes mensuelles calcultes sur la base des chiffres tri- 

mestriels. — (3) Commerce avec I’Unlon feconomique belgo-luxembourgeoise seulement. — (4) Non compris commerce avec 1’Union Sud-Africaine (Union douani4re). — (5) A 1’exclu- 
sion du commerce par les postes frontiSre. — (6) Non compris le commerce entre la Mandchourie et le reste de la Chine. — (7) Non compris commerce entre Cor4e, Formose 
et Japon. — (8) Bas6s sur les chiffres du premier semestre 1933.—^ (9) Chiffres incomplete: non compris petrole. — (10) H aSrS sur les chiffres du second semestre de 1933. — 
(11) Moyenne X-XII. — (12) Calculi d’aprfis le chiffre pour avril-juillet. 



0. World Trade (in old U. S. A. gold $ (000,000’s omitted).) 

EXPORTATIONS — EXPORTS 

IV VI VII VIII IX XI xn 
54.03 
12.13 

1.11 
1.73 
6.70 
0.65 
1.56 
0.29 
2.04 
0.90 
1.32 
0.93 
0.16 
2.05 

22.26 
114.82 
16.19 
98.63 
70.78 
22.15 
14.61 
3.09 
4.35 8 5.63 
0.50 
0.92 
7.40 
0.62 
2.13 
1.83 
7.55 

125.27 
2.83 
7.81 12 5.99 
0.67 
0.21 

26.19 
15.55 
3.96 
0.54 

27.49 
9.97 
0.63 
5.37 

12.16 
3.18 
0.32 
2.40 

450.60 
88.94 
6.36 

28.30 
2.62 

13.00 
10.36 

0.54 
3.84 

58.83 
1.66 
4.06 
4.94 
0.21 

24.94 
1.11 
1.05 
6.33 

22.13 
7.89 
1.99 
7.88 

90.24 
12.17 
13.31 
12.20 
22.64 
3.06 

30.89 
21.47 

9.42 

49.02 
12.13 
0.86 
2.19 
7.63 
0.65 
I. 56 
0.56 
2.10 
0.75 
1.30 
1.22 
0.16 
2.05 

15.86 
129.47 
34.06 
95.41 
73.40 
24.30 
15.29 

4.11 
4.49 8 5.62 
0.52 
0.92 
5.94 
0.70 
2.71 
2.18 
6.62 

135.20 
3.54 

10.55 12 5.99 
0.77 
0.21 

26.79 
16.45 
3.96 
0.53 

32.58 
II. 56 

0.15 
4.72 

11.00 
3.11 
0.32 
2.97 

490.43 
98.47 

6.93 
35.27 

2.00 
14.84 
13.35 
0.86 
4.74 

57.96 
1.88 
4.93 
5.31 
0.48 

26.50 
1.45 
1.33 
7.19 

24,49 
8.25 
1.74 
6.54 

103.21 
14.78 
14.21 
13.91 
16.46 

3.35 
27.37 
19.10 

8.27 
846.39 

59.14 
12.13 
2.23 
1.98 
7.70 
0.65 
1.56 
0.39 
1.61 
0.97 
1.30 
0.90 
0.16 
2.05 

25.51 
129.55 
33.70 
95.85 
74.38 
26.18 
16.20 
3.44 
4.11 8 4.81 
0.52 
0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

134.12 
3.87 

10.65 12 5.99 
0.90 
0.25 

32.28 
16.15 
3.96 
0.53 

33.62 
12.47 

0.11 
2.10 
4.87 
3.14 
0.32 
2.91 

482.98 
90.29 

7.03 
34.00 

1.67 
15.60 

9.82 
0.86 
8.74 

55.95 
2.06 
5.09 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15; 
13.53 
18.82 
3.44 

23.41 
13.62 
9.79 

904.89 

56.18 
12.82 

1.33 
1.92 
6.95 
1.36 
2.48 
0.55 
1.84 
0.61 
1.31 
0.70 
0.31 
2.61 

21.39 
136.43 
34.81 

101.62 
75.49 
26.72 
15.41 
3.20 
3.47 10 4.70 10 0.65 
0.53 
6.10 
0.67 
4.28 
2.50 
7.26 

133.96 
3.80 

13.02 12 5.99 
0.86 
0.34 

30.68 
16.12 

3.49 
0.79 

32.23 
12.98 

0.17 61.77 
5.24 
3.62 
0.58 
2.28 

475.78 
91.97 

7.06 
30.31 

1.27 
14.17 

8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
9.18 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
19.54 

3.69 
25.03 
16.22 
8.81 

903.58 902.87 

58.80 
12.82 
2.49 
2.51 
5.64 
1.36 
2.48 
0.46 
2.08 
1.12 
1.38 
0.60 
0.31 
2.61 

22.94 
125.00 
30.74 
94.26 
74.96 
26.02 
14.76 
2.85 
3.53 18 4.70 10 0.65 
0.29 
7.79 
0.62 
3.81 
2.30 
7.64 

136.69 
4.06 

10.48 
4.38 
1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
14.02 

0.15 
»1.28 

4.42 
3.62 
0.58 
2.82 

493.34 
98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.07 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 

3.68 
20.73 
14.02 

6.71 
909.52 

60.99 
12.82 

1.43 
1.34 
4.67 
I. 36 
2.48 
0.41 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 
143.74 
37.58 

106.16 
63.25 
19.10 
13.59 

3.12 
4.38 10 4.70 10 0.65 
0.44 
4.02 
0.49 
4.12 
1.99 
6.65 

124.20 
3.69 
9.51 
4.93 
0.99 
0.34 

26.88 
16.79 

3.49 
0.74 

32.75 
II. 55 

0.12 91.35 
3.51 
3.07 
0.58 
3.91 

527.73 
103.25 

8.49 
33.64 

1.81 
15.32 

8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 
29.89 
24.58 

5.31 

61.5* 
13.68 

1.34 
1.69 
8.48 
2.20 
0.44 
2.14 
1.19 
0.93 
0.64 
0.16 
2.43 

24.81 
168.12 

39.58 
128.54 

64.43 
17.71 
12.50 
5.36 
2.75 10 4.70 10 0.65 
0.41 
6.20 11 0.30 
3.20 
3.21 
7.44 

132.28 
3.53 
9.37 
4.66 
1.14 
0.31 

29.93 
17.54 
3.06 
1.07 

31.61 
14.51 

0.16 91.50 
4.01 
3.18 
0.33 
6.37 

540.89 
106.28 

8.60 
33.72 

2.27 
14.39 

9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 

5.69 
33.67 
27.80 

5.87 

65.2* 
13.68 

1.41 
1.84 

12.96 
2.20 
0.33 
2.20 
I. 13 
0.95 
0.49 
0.16 
2.43 

24.00 
151.51 
38.19 

113.32 
66.52 
17.82 
12.75 
2.68 
4.33 10 4.70 10 0.65 
0.96 
9.28 11 0.30 
2.77 
3.21 
7.07 

135.87 
3.92 

11.18 
7.79 
1.21 
0.35 

30.91 
16.23 

3.06 
1.10 

30.67 
12.81 

0.60 91.71 
5.64 
2.70 
0.33 
5.66 

526.77 
94.24 
8.24 

34.69 
2.33 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
II. 39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 
46.25 
38.71 

7.54 
949.80 1000.9* 992.1* 1006 

70.1* 
13.68 

1.71 
2.57 

11.79 
2.20 
0.30 
3.34 
1.37 
0.97 
0.71 
0.16 
2.43 

27.44 
154.24 
32.77 

121.47 
79.78 
29.92 
13.06 

4.26 
3.17 19 4.70 10 0.65 
0.91 
7.79 11 0.30 
3.94 
3.22 
7.86 

143 * 
4.68 

10.70 
8.85 
1.09 
0.48 

28.57 
18.23 
3.06 
1.12 

33.49 
13.27 

1.04 91.88 
7.24 
2.79 
0.33 

514.91 
101.20 

8.01 
32.11 

1.78 
13.44 
17.15 

0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 
44.14 
33.51 
10.63 

n m 
60* 
8.64 
1.63 
2.52 

10.71 
1.65 
2.58 
1.09 
1.04 
1.50 
0.08 

24.40 
136.26 
29.29 

106.97 
84 * 

32.26 
16.57 
2.85 
3.37 

0.89 
6.79 
2.57 
5.06 

126 * 
4.50 

10.77 
8.48 
0.62 
0.27 

27.29 
15.73 

2.72 
23.98 
11.86 

1.47 
7.26 
3.02 
0.35 

447.99 
82.94 

6.31 
33.12 

1.79 
11.60 
8.00 
0.65 
4.02 

59.26 
2.68 
5.12 
4.33 
0.44 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
11.73 
17.31 
3.20 

41.06 
28.25 
12.81 
891* 

56* 
8.64 
1.49 
1.83 
8.61 
1.65 
2.87 
0.98 
1.04 
0.51 
0.08 

24.01 
119.52 
22.75 
96.77 

81 
25.98 
15.26 
5.64 
4.60 

0.82 
9.57 
2.75 
2.59 

132 
4.66 
7.83 
6.63 
0.60 
0.24 

28.84 
17.02 

28.25 
12.76 

1.73 
4.56 
9.37 
2.60 
0.35 

425.30 
80.90 

6.70 
31.36 

1.24 
11.44 
10.42 

0.55 
3.81 

59.75 
1.85 
5.13 
4.25 
0.34 

21.30 
0.83 
1.31 
7.13 

20.55 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 
10.97 

3.67 
42.16 
27.00 
15.16 

60* I 
8.64 
1.40 
1.94 
9.64 
1.36 
2.82 
1.08 
1.04 
0.82 
0.08 

27.33 
145.90 
34.26 

111.64 
82 
23.74 
14.48 

7.77 
5.22 

0.85 
9.29 
2.56 
2.75 

150 
4.63 
8.19 
5.58 
0.73 
0.34 

32.75 
21.12 

31.04 
15.88 
2.54 
7.97 

*2.45 
0.35 

480.84 
94.71 
8.18 

37.15 
1.78 

12.37 
11.01 

0.64 
3.88 

58.33 
1.87 
6.80 
4.73 
0.45 

23.53 
0.96 
1.33 
7.63 

24.33 
9.82 
1.57 
6,37 

100.30 
12.99 
14.74 
15.60 
15.28 
4.49 

41.36 
25.23 
16.13 

52* 

8.86 
i’.’si 
2.19 

1.14 

21.50 
123.26 
18.74 

104.52 
71 * 
21.57 
10.74 

5.80 
5.68 

0.57 
7.82 
2.95 
2.25 

134* 
4,44 
8.27 
0.95 
0.29 

27.75 
17.74 

29.17 
14.76 

“2.16 

432.24 
74.04 

7.92 
31.78 

1.46 
12.80 
11.13 

0.73 
4.30 

57.59 
1.37 
5.49 
3.90 
0.29 

20.52 
1.00 
1.08 
6.81 

21.82 
8.55 
2.01 
7.39 

91.86 
14.54 
13.45 
13.60 
14.27 
3.54 

29.42 
16.35 
13.07 

855 960 842* 

6.98 
2.06 

21.47 
127.49 
34.37 
93.12 
70 
21.28 

4.03 
4.83 

0.38 

3.77 

140* 
6.33 
9.49 
0.92 
0.43 

29.54 

34.40 

447 
78.90 

7.49 
29.77 

1.29 
13.37 
12.18 
0.82 
5.89 

53.47 
1.63 
4.76 
4.52 
0.25 

22.13 
1.12 
1.23 
6.40 

22.98 
8.75 
2.17 
6.12 

99.16 
17.50 
13.23 
13.32 
3.39 

26.02 
14.76 
11.26 

861 

Airies. 
Algeria.2 

Belg. Congo.3 

Gold Coast. 
Egypt- 
Madagascar.2 

Morocco (fr. zone)8 

Mozambique. 
Nigeria. 
N. Rhodesia.l* 
S. Rhodesia.2 4* 
Ang.-Eg. Sudan.5 

S.-W. Africa.24* 
Tunis.2 

Un. of S. Africa. 
North America. 

Canada. 
U. S. A. 

Latin America. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
China exc. Maachuria. 

Manchuria.6 

Korea. 7 

Formosa.7 

India. 
Netherl. Indies. 
Indo-China.2 

Iraq.2 

Japan.7 

Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.2 

Turkey. 
Europe. 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland-Danzig. 
Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 

Oceania. 
Australia. 
New Zealand. 

World Total. 
32.1 34.3 34.3 34.2 34.5 36.0 37.9 37.6 88.0 33.S1 32.4*1 36.4* 31.9* 32.6* 1929 = 100 

* Provisional figure or partly estimate. 
(1) Dollar of 1.50463 gramme gold. For most countries, see original figures and notes to Table 9. — (2) Monthly averages calculated on the basis of quarterly figures. — (3) Trade 

with the Belgo-Luxembourg Economic Union only. — (4) Excluding trade with Union of South Africa (Customs Union). — (5) Excluding trade by frontier posts. — (6) Excluding 
trade between Manchuria and the rest of China. — (7) Excluding trade of Korea, Formosa and Japan with each other. —(8) Based on figures for the first half of 1933. —(9) Incomplete 
figure: excluding petroleum. — (10) Based of figures for the second half of 1933. — (11) Average X-XII. — (12) Calculated on the figure for April-July. 
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9. importations et Exportations (en valeurs). (Commerce special, marchandises sculemcnt.) 

En millions d’unites des monnaies Rationales. 

Ptaiode 
Pulod 

Mojennes 
matiBiielles 
Monthly 
Averages 

Union Sud 
Africaine 
Union of 

South Africa 
AlgSrie 
Algeria 

Allemagne 
Germany 

Peso 
papier 
Paper 
Peso 

Australia 
Austialia 

Autriche 
Austria 

Schilling 

Union 6con. 
Belgo - Lux. 
Belgium- 
Luxemb. 

Br6sil 
Brazil 

Bulgarie 
Bulgaria 

Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine —- China 
sans — excL Manchuria 
Mandchourie and Jehol 

Dollar 
nati onal 

Colombie 
Colombia 

IMPORTATIONS — IMPORTS 

1924 . 
1925 . 
1925. 
1927 . 
1928 . 
1929 . 
1930. 
1931 . 
1932 . 
1933. 
1932 XI 

XII 
1933 I. 

II 
. Ill 

IV 
V. 
VI 

< VII 
VIII 
IX 
X 
XI 
XII 
I. . 
II . 
Ill. 
IV . 
V. . 
VI . 

1934 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
2.799 
2.773 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 
364.3 

2.958 
3.285 
3.891 
3.352 
3.639 , 
3.771 | 
4.019 \ 
4.182 1368.7 
4.284 | 
4.802 
4.679 
4.672 

>391.sj 

>416.81 

4.776 ) 
4.326 >310.1 
5.040 
4.772 
5 

.'772 | ( 
;227 ... | 

756.9 
1.030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
393.4 
422.7 
367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 
381.0 
377.9 
392.9 
393.5 
379.6 
377,1 

156.95 
166.07 
155.78 
162.27 
158.47 
163.26 
140.00 
97.82 
69.69 
74.76 
69.57 
68.83 
77.80 
64.76 
84.62 
67.26 
74.10 
62.22 
73.82 
75.99 
80.53 
75.10 
78.52 
82.43 
82.75 
76.09 
87.45 
92.50 
78.21 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
/13.403 
1) 4.257 
/)4.406 

(1) 
5.511 
4.155 
4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 
4.732 
4.461 
4.878 
5.111 

287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.77 
107.37 
116.07 
87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 

91.54 
85.37 

100.57 
96.08 
93.63 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,367 
1,598 
1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 
1,318 
1,160 
1,149 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 
129.6 
170.2 
142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 
163.5 
156.8 
207.5 
186.4 

(h) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
294.6 
288.2 
239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 
203.3 
188.6 
171.9 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

(U 
37.77 
28.96 
24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 
47.50 
34.82 
52.89 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
10.97 
14.09 
15.46 
9.70 

14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 
17.00 
16.62 
14.91 

90.81 
100.69 
107.41 
89.42 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 
14.22 
18.31 
18.16 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 
12.95 
12.70 
16.95 
15.77 

to 132.20 
123.07 
145.96 
131.51 
155.28 
164.34 
170.05 
186.11 

(m) 146.68 (m) 
112.13 
(m) 

115.61 
114.00 
101.63 
113.44 
147.04 
147.17 
151.73 
110,10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

100.96 
94.98 
86.26 

36.24 
(m) 

(n) 
31.82 
33.04 
36.03 

(31.69) 
(31.69) 
(31.69) 
(31.69) 
38.25 
47.77 
42.65 
42.76 
35.82 
36.57 
34.85 
36.14 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 
4.202 
2.845 
3.405 
2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558, 
5.819 
5.672 
5.838 
4.363 
4.608 
6.379 
6.576 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931 . 
1932'. 
1933. 
1932 XI 

XII 
1933 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V. 
VI 

1934 

EXPORTATIONS EXPORTS 
(a) 6.498 

7.228 
6.908 
7.714 
7.720 
7.769 
6.657 
5.709 
5.622 
7.720 
6.222 
5.199 
9.014 
8.291 
9.268 
6.648 
4,783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.538 
8.477 

183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
312.3 
327.9 

fc) 
373.9 

^ 325.7 j 

j. 309.61 

>327.1 | 

>349. 

(d) 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 
405.9 
475.2 
490.9 
390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394,3 
423.8 

7.749 ) | 
7.966 1220.4 
9.118 I I 
7.126 ) ( 
7.179 t ... 

191.55 
164.38 
150.03 
191.16 
199.72 
180.63 
116.31 
121.32 
107.32 

93.40 
89.58 
78.01 

102.58 
96.02 
96.99 
87.12 
95.33 

102.66 
104.82 
102.15 

74.82 
69.40 
70.74 

118.22 
349.8 152.66 
343.3 127.79 
401.1 
315.8 
337.4 
338.8 

117.43 
106.57 
104.96 
107.76 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 

7.906 
7.407 
7.429 
7.841 
9.209, 

10.162 
10.077 
8.539 

10.877 
10.344 

7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 
10.440 

6.726 
6.121 

164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 
63.47 
64.39 
67.53 
65.45 
45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 
79.01 
72.08 
67.70 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,198 
1,234 
1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 
1,191 
1,130 
1,339 
1,145 
1,073 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
191.0 
192.8 
235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 
306.7 
297.4 
284.7 
210.9 

(h) 
489.7| 88.17 
520.2i 105.92 
468.1 105.72 
552.3; 101.54 
519.3. 112.49 
533.1 98.53 
515.9 73.83 
494.5 50.45 
281.9 
237.2 
336.0 
419.6 
135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.4 
171.3 
246.1 
202.0 
177.9 

41.15 
44.29 
45.95 
42.62 
31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 
46.65 
37.84 
57.66 
31.58 
57.90 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
11.38 
12.40 
10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 
20.30 
20.29 
19.35 
27.88 

0) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 

68.70 
k 23.48 

29.74 
(k) 

(20.74) 
(16.93) 

21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 
54.46 
65.00 
47.70 
33.09 

(D 
100.20 
100.80 
112.22 
119.27 
128.71 1 

131.87 
116.18 

. 118.08 
(m) 83.41 (m) 

50.99 
(m) 

51.54 
59.51 
62.01 
50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
50.78 
38.04 
40.12 
41.12 
49.32 
49.17 

32.73 
(mj 

(n) 
44.19 
43.49 
33.51 

(29.53) 
(29.53) 
(29.53) 
(29.53) 
22.45 
25.56 
24.05 
38.94 
42.50 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 
4.074 
5.951 , 
4.410. 
3.247 
3.937 
5.282 
6.106 
5.’850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 

40.72 7.987 
32.61 13.873 
27.44 12.944 

... ! 12.999 

... 13.274 

• Commerce g6n6ral. — * Chiffre provisoire. — (a) Y compris exportations d'or : 
1933 J IV : 5.334 ; V : 3.274 ; VI : 6,141 ; VII : 4.844 : VIII : 5.733 ; IX : 7.445 ;X : 
5.468 ; XI : 4.208 ; XII : 5.897 ; 1934 : I : 5.202 ; II : 5.303 ; III: 6.435 ; IV : 5.570, V : 
,5505 ; et I’approvisionnement des navires. — (c) Moyenne mensuelle pour le trimeatre. 
— (d) Non eompris livraisons pour reparations ; moyennes mensuelles : 1925 : 40,994, 
1926: 52,607; 1927: 48,136; 1928 : 55,234; 1929: 68,278 ; 1930 : 58,946; 1931 : 32,724; 
1932 ; I-VI : 10,347 milliera de Reichsmark. — (e) Avant 1930, ann6e flacale commen- 
cant le ler juillet. — (/) Depuis 11/31: valeur en monnaie anglaise. — (A) Y compria 
lingots, depuis 1929 y compris esp^ces. — (£) Lea importations provenant du Royaume- 
Uni sont 6valu6es en dollars h la parity or de la £. *— (j) Non compria I’approvidon- 
nement des navires. — (k) Chili, exportations 1932 : chifEre annuel revis6, mais pas 
chiflres mensuels. Ceux-ci sont d’environ 21 % trop 61ev6s. — (l) Avant 1/1933, lea 
chiffres ont 6t6 convertia en nouveaux dollars chinois d’argent. 1 Hk. Tael «■ 
1.558 dollar. — (m) Non compris le commerce entre la Mandchourie et le reste de 
la Chine. — (n) IV-VII/1933, moyenne de quatre moie. 

•—* General trade. — • Provisional figure. — (a) Including gold exports: 1933 • 
IV : 5.334 ; V : 3.274 ; VI: 6.141; VII : 4.844 ; VIII: 5.733 ; IX : 7.445 ; X : 5.468 5 
XI : 4.208; XII : 5.897 ; 1934 : J : 5.202 ; H : 5.303 ; HI: 6.435 ; IV : 5.570 , V : 
5505 ; and ships' stores. — (c) Monthly average for the quarter. — (d) Excluding 
reparation deliveries: monthly average: 1925 : 40,994; 1926: 52,607; 1927: 48,136; 
1928 : 55,234 ; 1929 ; 68,278 ; 1930: 58,946 ; 1931: 32,724 ; 1932 : I-VI : 10,347 
thousands Reichsmark. — (e) Prior to 1930, fiscal year beginning 1st July, y- (/) Since 
11/31: English currency values. — (A) Including bullion; since 1929: incl. specie. 
— (0 Imports from the United Kingdom are based on £ valued at par. — 
(j) Excluding ships' stores. — (k) Chile, exports 1932: the annual figure has-been 
revised, but not the monthly figures ; these are about 21% overvalued. — (J) Prior 
tq 1/1933, the figures have been converted into new Chinese silver dollars. 1 Hk. Tael 
“ 1/558 dollar. — (m) Excluding trade between Manchuria and the rest of China.r 
(n) IV-VII/1933, average of four months. 



9. Imports and Exports (Values) (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

Period© 
Period 

Itoyennea 
mensuelles 

Monthly 
^rora^eg 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 

1934 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . . 

II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI. . 

Danom&rk Dantzig 
Denmark Danzig 

Egypt© 
Egypt 

Danzig 
gulden 

Espagne 
Spain 

Peseta or 
Gold 

Peseta 

Estonia 
Estonia 

Etats- 
Unis 

United 
States 

Fin- 
land e 

Finland 
Grtce 
Greece 

Gourde 
(1) 

Hongrie 
Hungary 

PengO 

Inde 
India 

Rupee 

lav es 
n6erla nd. 
Nether- 

lands 
Indies 

Indochine 
Indo- 
china 

Irlande 
(Et. libre> 
Irish Free 

State 

IMPORTATIONS IMPORTS 

I . . 
II. . 
in . 
iv . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI. . 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 

90.86 
101.24 

93.59 
101.24 

81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 
96.23 
94.18 
96.62 
91.30 

110.77 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 

15.08 
15.55 
12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 
6.77 
8.08 
7.81 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.213 
2.173 
2.352 
2.554 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.285 
2.078 
2.237 
2.374 
2.209 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 

97.96 
81.29 
69.67 
86.67 
89.13 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 
86.48 
63.46 
72.41 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.246 
3.172 
2.970 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 
4.591 
4.325 
4.525 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
118.70 
105.30 

95.90 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
125.27 
124.32 
128.74 
125.01 
153.00 
141.14 
146.87 

(d) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
373.3 
316.0 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 
271.7 
316.7 
369.9 
496.3 

(e) 
3,347 
3,713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2,369 
2,538 
2,695 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 
2,291 
2,035 
1,959 

669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
655.9 
712.5 
(d) 

857.6 
797.4 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 
757.8 
599.1 
741.4 

ig) 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.501 
3.037 
3.272 
3.189 
3.958 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 
3.631 
4.387 
4.395 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.17 
30.30 
33.50 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 
22.50 
30.10 
30.50 
29.30 

(h) 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.68 

95.62 
110.07 

95.29 
105.54 

91.71 
108.53 

95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70 
85.96 

105.21 
106.91 

97.56 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
29.15 
30.25 
28.88 
26.42 
26.87 
25.76 
24.95 
23 22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 
23.79 
17.93 
20.41 
23.68 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 
75.7 
d) 74.0 

83.5 s 

72.3 

67.0 

80.0 

67.0 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
3.064 
2.471 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.992 
2.985 
3.445 
3.098 
3.222 

EXPORTATIONS EXPORTS 
164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.17 
95.88 
85.49 
92.27 
76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84.01 
91.40 
93.99 
99.02 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
18.29 
18.75 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 
17.95 
18.49 
18.71 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
2.781 
3.195 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 
2.759 
3.098 
2.831 
2.248 

(b) 
149.21 
132.05 
133.72 
157.27 
1 76.53 
275.67 
191.64 

80.09 
61.53 
55.71 
61.68 
85.55 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 
57.04 
57.70 
63.11 

(c) 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
2.991 
2.914 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 
3.840 
4.339 
4.906 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
136.40 
128.98 
118.56 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.80 
169.53 
159.67 
187.50 
176.50 
157.17 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
460.4 
413.1 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 
279.9 
320.0 
440.7 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,729 
1,699 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 
1,489 
1,470 
1,365 

272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.6 
448.0 
(d) 
646.8 
668.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.4 
334.0 
244.2 
290.4 

(g) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.669 
3.092 
3.997 
4.085 
5.280 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 
7.177 
4.784 
3.178 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.96 
30.50 
35.60 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 
29.30 
38.90 
31.40 
27.20 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.40 
121.41 
121.48 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.72 
143.51 
120.92 
130.09 

128.65 
150.13 
1 32.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 
40.91 
43.04 
43.31 

79 
79 r 

37.79 
37 
49.16 
38.74 
40.86 
40.16 
39.71 
36.95 
41.39 
43.26 
40.06 
45.02 
39.70 
42.33 
52.49 
43.92 

• Chiftre proviBoire. — (a) Commerce maritime. Avant 1931: y compris commerce avec 
1’AUemagne, non comprla transit direct (Geeamthandel); depuis 1931: commerce maritime 
J compria le transit direct (Seewiirtiger Generalhandel). Ces chiffres sont Sgalement 
Indus dans ceux de la Pologne. — (ft) Depuis 1931 : valeurs dftclartes. — (c) Y 
compris lingots ; depuis 1929 : y compris esp^ees. — (d) V compris lingots et esp£ces. — 
(«) Depuis 1929: valeurs dftclarftes. — (/) 6 gourdes - 1 $ E. U. — (?) Annie flscale 
Snisaant le 30/IX. — (ft) Commerce maritime seulement, y compris marchandises dn 
Oouvernement; non compris le Trisor. (i) Moyenne mensuelle pour le trimestre. 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 
(it 
80.0 

85.2 

101.2 

89.0 

78.0 

69.4 

4.190 
3.614 
3.432 
3.031 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
2.130 
1.856 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360' 
1.394 
1.559 
1.279 
1.494 

* Provisional figure. — (a) Sea-borne trade. Prior to 1931: including trade wit 
Germany, direct transit excluded (Gesamthandel) ; since 1931: general sea-borne trad 
including direct transit (Seewartiger Generalhandel). These figures are also included i: 
those for Poland. — (ft) Since 1931: declared values. — (e) Including bullion; froi 
1929 : inch specie. — (d) Inch bullion and specie. — (s) Since 1929 : declared values. - 
(f) 6 gourdes — 1 $. U. S. A. — (?) Fiscal year ending 30 /IX. — (ft) Sea-borne trade onl; 
Including Government stores; excluding Treasure, (i) Monthly average for the quartei 
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9. Importations et Exportations (en valours). (Commerce special, marehandises seulement.) 
En millions d’unites des monnaies nationales. 

Piriode 
Period 

Moyennea 
mensueliea 
Monthly 
Averagep 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

| Malaisie Lithaanie britannique 
Lithuania , British 

I Malaya 
Straits 
Dollar 

Maroo 
francais 
French 
Morocco 

Mexique 
Mexico 

Norv^ge 
Norway 

Nouvelle- 
Z^iaade 

New 
Zealand 

Pales- 
tine Paraguay 

Pays-Bas 
Nether- 
lands 

Peso 
oro 

Par*n 
Peru Perse 

Persia 
Philip- 
pines 

IMPORTATIONS — IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XI . 

XII. 
1933 I . . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 

(a) | 
1,615.1| 
2,183.4 
2.156.6 
1,697.91 
1.826.7 
1,805.6' 
1,445.6 

970.3 
688.1 
616.0 
585.3 

b) 773.3 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.3 
688.6 
678.4 
635.2 
618.9 

200.6 
207.2 
192.1 
174.9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9 
115.7 
158.4 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 
174.7 
204.8 
206.2 

*220.0 
*189.5 

(t) 
21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 
7.048 
7.640 
8.437 
9.657 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 
7.089 
8.251 
7.988 
9.559 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.91 
11.80 
15.18 
12.23 

9.82 
10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.78 
15.06 
13.30 
11.66 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.51 
31.99 
32.65 
26.97 
27.03 
30.75 
27.20 
26.28 
30.35 I 
30.40 | 
33.41 \ 
28.53 | 
30.32 | 
30.88 
32.01 ) 
33.35 I 
29.41 ( 
34.44\ 
35.61 f 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(ej 
137.3 

135.5 

127.3 

127.3 | 

123.0 I 

136.3 | 
125.5 | 

(1) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 
20.39 
15.38 
15.27 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.32 
23.44 
27.47 
26.30 
24.64 
24.07 
24.76| 
30.90! 

| 113.3 | 

126.05 
113.28 

90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
59.53 
56.21 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 
69.18 
62.98 
65.74 

(g) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
2.082 
2.136 
2.109 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 
2.370 
2.380 
2.288 

0.438 
0.615 
0.535 
0.495 
0.549 
0.581 
0.567 
0.174 
0.628 
0.900 
0.768 
0.855 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 
1.138 
1.062 
0.916 
1.229 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 
0.597 
0.357 
0.423 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

;eJ0.466 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 
105.55 
107.12 
94.92 
85.60 
98.99 
89.50 
97.31 
96.57 

1 04.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.36 
81.50 
94.37 
86.14 
86.76 

(i) (1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.953 
(f) 5.983 
7.314 
6.626 
5.316 
8.294 
6.515 
7.149 
7.711 
6.769 

10.144 
12.086 
11.477 
13.552 
11.798 
12.270 
12.022 
9.484 

12.243 
11.331 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
(l) 

50.60 
54.20 
50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 

61.19 
60.75 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 
12.33 
11.45 
10.81 
12.05 

8.48 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 
12.18 
14.25 
18.23 
15.65 

EXPORTATIONS EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XI . 

XII. 
1933 I. . 

II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX , 
X . 
XI . 
XII. 
I . . 
II . 
III . 
IV 
V . 
VI . 

1934 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
494.9 
597.7 

b) 614.0 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
405.1 
410.0 
460.8 
404.6 
438.5 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 

93.2 
113.5 
152.3 
148.3 
170.2 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 
156.6 
173.7 
162.5 

*192.1 
*180.6 

(f) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
6.415 
5.960 
5.463 
3.861 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 
6.504 
4.720 
4.415 
5.059 
5.272 
5.924 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
16.39 
14.86 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 
13.34 
10.83 
12.31 
12.31 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.19 
30.93 
26.80 
26.41 
23.24 
27.64 
25.32 
29.70 
31.88 
33.45 ) 
36.74 
31.56 | 
39.48) 
34.13 
34.72 I 

I 31.90 V 
35.81 / 
44.74 V 
41.31 ( 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
50.0 
(e) 
63.3 

40.6 

39.7 

39.7 

56.2 

42.2 

(1) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 
21.34 
19.18 
22.24 
22.65 
25.53 
27.51 
24.11 
25.06 
30.34 
38.02 
21.19 
31.05 
53.41 
43.87 
38.78 
56.93 

qo 4 / 56.31 
V 47.63 

52.6 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
43.84 
60.05 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 
46.97 
46.53 
50.12 
44.42 
42.11 

(g) 4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
2.551 
3.143 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 
6.659 
5.263 
4.655 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.161 
0.389 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 
0.789 
0.778 
1.201 

0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186 6)0.519 
0.317 
0.463 
0.567 
0.838 

0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
69.55 
70.26 
57.73: 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.68 
51.40 
60.72 
54.32 

(i) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
14.588 r 14.877 
21.426 
(1) r 14.788 r 22.014 

r 7.111 r 8.668 r 11.452 r 13.803 r 10.642 r 15.344 r 20.197 r 17.824 r 17.606 r 19.080 r 14.788 r 22.014 
18.588 
19.725 
17.879 
21.382 
26.805 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 ! 84.85 

(D 108.00 
116.00 
175.03 
123.55 
137.79 
161.16 
131.70 

fe)53.15 
fc)43.78 
fc)31.13 
/c)33.40 
fc)36.40 
/c)42.87 
/c)48.33 

118.99 
205.44 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 
17.59 
12.69 
22.76 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.97 
22.55 
22.98 
30.87 
33.12 

• Commerce g6n6ral. — * Chiffre provisoire. — (a) Valeurs d6clar6es. Depuis 1928 : y 
compris commerce de perfectionnement; non compris approvisionnement des navires 
nationaux. — (6) Y compris lea colis postaux pour le semestre. — (c) Non compris 
les colis postaux. — («) Moyenne mensuelle pour le trimestre. — (/) Y compris lingots 
et espgces.— {g) Y compris lingots. — (7i)I/32: changement de la m6thode deva- 
luation (oranges). — (i) Avant 1930 : en libras. (1 libra-papier = 10 sols) — (&) Non 
compris petrole — (Z) Mois persans finissant la 19 ou le 20. — r) Chifjres revises. 

• General trade. — • Provisional figure. — (a) Declared values. Since 1928 : including 
Improvement trade ; excluding national ships’ stores. — (&) Including parcel post for 
the half year. — (c) Excluding parcel post. — (0) Monthly average for the quarter. 
— (/) Including bullion and specie. — (g) Including bullion. — (ft) 1/32: method 
of valuation (oranges) changed. — (Z) Prior to 1930 : In libras. (1 paper libra = 
10 sols) — (&) Excluding petroleum. — (Z) Persian months ending the 19th or 20th, r) Revised figures. 
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9. Imports and Exports (Values). — (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

Period e 
Period 

Moyennef 
mensaeiles 
Monthly 
Averages 

Pologne 
Poland 

Roumanie 
Roumacia 

Royaamo- 
Unl 

United 
Kingdom 

Snide 
Sweden 

Suisse 
Switzer- 

land 

Byrie 
et Li ban 

Syria and 
Lebanon 
Piastre 
Syr. 
fh) 

Tch^coelo- 
raqc<ie 

Czechoslo- 
vatia 

Tunisie 
Tunis 

Tur'juie 
Turkey 

U.K.S.8. 
U.8.8.K. 

Rouble-or 
Gold Ebl. 

Uruguay Vene- 
zuela 

Yougo- 
elavie 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI . 

XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
76.71 
77.56 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.61 
56.06 
72.80 
66.02 
66.19 
66.50 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 
189.77 
171.18 
258.55 
180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 
103.44 
175.67 
191.37 
235.39 
173.71 

2.188.7 
2.492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1,285.5 

996.1 
966.0 

1,283.2 
1.415.4 

912.7 
1,001.7 

899.9 
1,060.6 

972.3 
1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 

1.100.8 
1.152.6 
1,089.2 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
57.51 
56.50 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 
60.60 
52.14 
56.29 
51.31 
56.94 
56.86 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 
7.346 
7.959 
7.027 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 
6.163 
7.176 
5.883 

SO) 7.453 
ff;6.705 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 

109.47 
101.37 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 

97.74 
98.18 
90.14 

100.08 
109.07 
110.22 

(1) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 
152.96 
159.25 

(o) 
112.66 
121.37. 
142.30j 
124.47 
156.51)361.23 
137.29| ( 
128.45i I 

262.13-! 

(i) 437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 
329.59 

<i> 418.29 

306.47 

8.451 
2.58): 
B.18| 

122. 
136. 
144.541 i 
139.56)328.50 
152.42) I 

I I 112.051 
112.61 226.53 
128.14/ 
120.031 
119.24) 
120.641 

1,320. 
1,466. 
1,272. 
1,495. 
1,597. 
1,661. 
1,306. 

977. 
621. 
483. 
610. 
773. 
379. 
368. 
452 
426. 
473. 
498. 
579. 
422. 
488. 
530. 
597. 
582, 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 
152.49 

(i) 
163.00 

138.35 
,7 
4 
3 
9' 
2)149.67 
8 3| ( 5)146.00 
6/ \ 
0 
8)178.33 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 
7.165 
6.122 
6.365 
8.474 
5.965 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.201 
6.119 
6.169 

372.71 
503.6) 
567.7/ 

( 574.9) 
j 520.1 > 

I 

-{ 

•{ 

fk) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.67 
29.02 
50.69 
56.24 
36.27 
24.64 
22.49 
39.24 
41.45 
21.82 
30.32 
25.53 
27.18 
22.38 
20.66 
36.24 
16.87 
14.57 
18.04 
17.93 

(w) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
3.784 
4.330 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 
5.131 
4.693 
5.392 
6.166 
5.478 
4.044 
5.944 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 
11.67 
13.30 
12.90 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 
11.07 
10.41 
10.17 
12.26 
11.89 
12.45 

<b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
231.6 
262.8 
172.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 
232.9 
325.2 
282.7 
327.7 

EXPORTATIONS EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI. 

XII 
1933 I . 

II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 

100.79 
92.96 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 
76.22 
78.03 
81.16 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 
66.43 
78.60 

101.23 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 
56.42 
72.00 
78.53 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 
* (c) 
1.705.9 
1.638.5 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

1,064.9 
1.235.8 
1,023.8 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
31.09 
32.45 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 
31.61 
30.06 
33.07 
30.10 
32.76 
32.12 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 

9.516 
10.169 
10.574 
11.398 
10.912 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

9.133 
9.281 

10.334 
9.301 

g)8.809 
917.726 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
92.73 

108.36 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 
66.44 
83.08 
92.41 

112.26 

(f) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 

r/; 147.29 
112.40 
66.75 

(o) 71.07 
66.33 
68.01 
(o) 
63.34 
71.81, 
70.84/ 
69.21) 
73.92) 
68.43/ 
68.54) 
64.47) 
71.44/ 
77.63) 
78.70 
75.87/ 

I 57.06) 
65.75 
76.70/ 
69.96) 
68.67) 
66.96/ 

(i) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 
72.27 
62.11 
(j) 84.98 

47.88 

40.98 

74.33 

85.27 

44.90 

1,414.7 
1.565.4 
1.479.1 
1,676.9 
1.765.5 
1.707.1 
1,455.0 
1,092.2 

610.7 
486.9 
633.7 
677.7 
386.6 
440.5, 
474.0/ 
409.9) 
464.5 
454.3) 
496.5) 
443.2 
547.7/ 
574.5 
562.7 
586.7 
395.3) 
447.0) 
630.7| 
550.7 
538.6 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 
93.94 
69.66 
71.75 
62.09 
(/) 106.00 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 
8.442 
8.482 

11.412 
12.451 

67 

52 

66 

62. 

6.678 
.35) 7.256 

1 5.959 
) 5.069 

.33) 6.287 
I 6.163 
( 4.790 

67) 5.955 
| 8.393 
(13.539 

00jll.994 

I 
/ 

(k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
47.91 
41.31 
49.72 
63.80 
34.81 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 
45.97 
33.61 
21.30 
29.68 
27.70 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
5.251 
6.424 
6.538 
6.197 
5.223 
4.014 

*4.800 
*5.200 
5.351 
4.871 
4.214 

<7; 6.743 
(7 J 6.743 
(776.743 

10.590 
5.418 
5.756 
4.707 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 
51.46 
44.80 
48.50 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 
50.61 
51.79 
49.19 
55.20 
50.81 
52.15 

(b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
359.5 
342.4 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 
232.7 
269.9 
333.2 
263.3 
251.9 

• Commerce g6n6ral.— • Chiffre provisoire.— (a) Pologne et Dantzig. — (b) Y compris 
lingots et espSces. — (c)Articles principaux. Y compris taxe « Varaale » (taxe 
douanidre sar les exportations, les commissions, etc.). — (e) Ann6e flscoJe eoramencant 
le 1/IV. — (/) Y compris lingots, except6, b, partir de 1931, l’« or non ouvr6, pour 
transactions bancairesf— (g) Bangkok seulement.— (h) 5 piastres syriennes nouvelles 
— 1 franc frangais. — (i) De 1924 A 1928 : commerce g6n6ral. — (;*) Moyenne mensuelle 
pour le trimestre. — (k) Jusqu\A 1927 : commerce 4 travers fronti^res europ^ennes seule- 
ment; depuis 1928 : a travers toutes les frontteres. Exportations : non compris platine 
brut. — (l) Depuis 1930, y compris exportations de marchandises nationalis^es. — 
(m) « Valores officiales •. — (n) t Valores efectivos ». — (©) Depuis I. 1933 : y compris 
le trafic de perfectionnement et de reparation. 

• General trade. — * Provisional figure. — (a) Poland and Danzig. — (b) Including 
bullion and specie. — (c) Principal articles. Including tax “ Vamale ** (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1/IV. — 
(/) Including bullion, except, from 1931, « gold bullion for banking transactions ». — 
(g) Bangkok only. — (h) 5 new Syrian piastres «=» 1 French franc. — (i) From 1924 
up to 1928 : General trade. — (;) Monthly average for the quarter. — (k) Up to 1927 : 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (l) Since 1930, including e ports of nationalised goods. — 
(m) “ Valores officiales **. — (n) ** Valores efectivos *\ — (c) Since X. 1933 : including 
improvement and repair trade. 
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10. Importations et Exportations (en pools). (Commerce special, marehandises seulement), 
(en milliers de tonnes metriques) 

Period* 
Period 

Moyetmes menaueUet 
Monthly Averages 

AMemagne 
Germany 

Antriche 
Austria 

Union *con. 
Belgo-Luxem- 

bourgeoise 
Belgium-Lux. 

Brasil Baigarie | Dantzig 
Brazil Bulgaria Danzig 

Espagne 
Spain 

Eaton le 
Estonia 

Finlande 
Finland 

Gr^ce 
Greece 

Ilonffrte 
Hungary 

IMPORTATIONS IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X 
XI 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI. 

. VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I. . 
IT . 
III. 
IV . 
V . 
VI . 

(a) 
3,216 
4,331 
3,606 
5,674 
5,500 
5.565 
4,746 
3,398 
2,762 
2,949 
2,783 
2,772 
2,970 
2,919 
2,653 
2.565 
2,942 
2,564 
2,762 
3,158 
3,240 
3,280 
3,012 
3,154 
3,149 
2,915 
2,839 
2,997 
3,376 
3,572 
3,718 

799 
832 
835 
990 

1,045 
1,087 
1,030 

737 
582 
578 
647 
557 
602 
619 
599 
426 
646 
522 
552 
586 
581 
587 
593 
612 
619 
610 
596 
482 

(c) 
746 
687 
689 
730 
755 
856 
689 
666 
507 
474 
458 
494 
528 
529 
490 
428 
435 
366 
420 
440 
486 
463 
479 
587 
569 
523 
452 
410 
431 
396 
439 

2,784 
2,772 
2,859 
3,172 
3,322 
3,756 
3,519 
3,227 
2,612 
2,548 
2,532 
2,700 
2,590 
3,042 
2,284 
2,430 
2,889 
2,484 
2,809 
2,636 
2,511 
2,582 
2,539 
2j612 
2,656 
2,149 
2,360 
2,421 
2,855 
2,663 
2,068 

•—(d) 
369 
414 
412 
460 
487 
509 
407 
296 
278 
328 
215 
168 
325 
362 
298 
336 
352 
274 
375 
306 
337 
418 
304 
317 
320 
296 
246 
240 
480 
281 

(e) 
33 
37 
26 
26 
30 
42 
26 
25 
22 
19 
29 
26 
25 
24 
15 
17 
19 
18 
19 
17 
17 
21 
21 
22 
24 
22 
15 
16 
21 
19 
19 

(i) 74 
65 
52 

124 
141 
129 
77 
63 
36 
41 
50 
36 
46 
43 
25 
27 
45 
36 
33 
24 
39 
43 
59 
70 
47 
46 
52 
32 
35 
34 
46 
37 

(0) 
405 
344 
467 
553 
594 
489 
401 
428 
336 
528 
367 
404 
550 
255 
269 
349 
344 
323 
319 
311 
305 
410 
352 
358 
444 
310 
438 
415 
377 
397 

(h) 
29 
31 
33 
31 
39 
42 
41 
31 
19 
18 
18 
19 
24 
18 
18 
12 

9 
17 
18 
16 
15 
26 
19 
24 
21 
23 
20 
12 
20 
22 
23 

156 
165 
183 
237 
302 
268 
246 
209 
212 
241 
298 
335 
334 
204 
117 
67 
72 

103 
286 
338 
326 
338 
330 
331 
290 
291 
34 

107 
114 
164 
353 

4,716 
3.954 
3,783 
4,114 
4,112 
4.955 
5,077 
4,841 
3,971 
4,043 
3,753 
3,845 
3,989 
4,352 
3,823 
4,069 
4,336 
4,057 
4,360 
4,005 
4,034 
3,902 
3,918 
4,080 
3,960 
3,971 
3,927 
3,791 
3,051 
3,897 
2,815 

(a) 
150 
174 
156 
190 
196 
231 
214 
212 
198 
154 
165 
167 
213 
200 
143 
125 
180 
110 
168 
156 
176 
149 
155 
193 
131 
164 
153 
134 
182 
138 
160 

(i) 
376 
370 
450 
528 
552 
559 
407 
280 
176 
148 
171 
186 
203 
207 
113 
85 

116 
122 
139 
151 
157 
148 
177 
196 
217 
158 
128 
143 
164 
197 
207 

EXPORTATIONS EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X 
XI 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI . 

(a) (b) 
1,325 
3,194 
5,048 
3,913 
3,751 
4,564 
4,759 
4,333 
3,438 
3,486 
3,568 
3.881 
3.882 
3,805 
3,164 
3,118 
3,324 
3,042 
3,515 
3,468 
3,610 
3,751 
3,819 
3,965 
3,802 
3,255 
3,753 
3,408 
3,698 
3,600 
3,509 

1,200 
857 

1,024 
1,562 
1,419 
1,392 

919 
1,540 
1,319 
1,148 

988 
927 

1,001 
910 

1,296 
1,192 
1,232 
1,155 
1,279 
1,222 
1,212 
1,326 

949 
878 
829 

1,201 
1,580 
1,271 
1,123 
1,165 
1,220 

(c) 
214 
270 
269 
327 
393 
342 
293 
211 
156 
175 
151 
197 
171 
165 
107 
109 
147 
173 
193 
195 
209 
186 
201 
210 
194 
176 
149 
156 
199 
235 
230 

1,697 
1,744 
1,934 
2,019 
2,229 
2,153 
1,981 
2,051 
1,630 
1,662 
1,672 
1,760 
1,802 
1,739 
1,462 
1,535 
1,774 
1,599 
1,847 
1,791 
1,609 
1,716 
1,845 
1,713 
1,770 
1,280 
1,609 
1,494 
1,872 
1,606 
2,082 

—(d) 
153 
160 
155 
168 
173 
182 
189 
186 
136 
159 
122 
147 
138 
138 
154 
134 
146 
134 
154 
185 
186 
169 
170 
154 
168 
158 
174 
154 
160 
141 

(e) 
33 
27 
33 
39 
31 
25 
45 
64 
49 
36 
39 
56 
73 
51 
16 
18 
16 
29 
45 
38 
41 
24 
48 
55 
50 
49 
26 
27 
73 
51 
46 

(f) 
144 
180 
462 
502 
321 
413 
440 
631 
421 
388 
469 
460 
508 
529 
385 
340 
388 
318 
305 
331 
371 
320 
409 
463 
497 
534 
602 
373 
418 
505 
509 
464 

(g) 
730 
591 
857 
953 
961 
830 
558 
484 
513 
348 
443 
454 
709 
417 
565 
621 
552 
627 
519 
447 
403 
444 
390 
466 
710 
445 
600 
576 
629 
654 

fh) 
31 
31 
37 
44 
49 
37 
32 
34 
21 
27 
24 
24 
23 
17 
12 
12 
12 
12 
24 
49 
48 
47 
33 
28 
24 
20 
16 
11 
16 
25 
41 

397 
428 
445 
522 
499 
483 
420 
356 
371 
464 
489 
512 
477 
347 
206 
135 
158 
179 
322 
788 
966 
748 
647 
564 
478 
380 
192 
173 
179 
219 
467 

2,449 
2,532 
2,712 
3,166 
3,427 
3,326 
3,057 
2,528 
1,969 
2,088 
2,202 
2,106 
2,043 
1,727 
1.883 
1,994 
2,006 
2,071 
2,208 
2,120 
2,068 
2,069 
2,174 
2,242 
2,010 
2,209 
1,961 
2,266 
2,089 
2,509 
1,872 

(a) 
34 
47 
45 
52 
55 
63 
64 
49 
43 
56 
84 
64 
63 
61 
40 
28 
56 
54 
54 
60 
51 
48 
75 
83 
61 
57 
47 
35 
58 
80 
53 

d) 
141 
183 
216 
169 
175 
230 
191 
156 
109 
154 
122 
117 
109 
117 

73 
89 

122 
79 

120 
141 
134 
184 
259 
243 
248 
162 
130 
111 
231 
169 
125 

• Commerce g6n6rai.— (a) Non compris le poids de quelques articles indiqu6s par pidce. 
—(b) Non compris livraison pour reparations : moyenne mensuelle en milliers de tonnes : 
1925 : 1,127 ; 1926 : 1,234 ; 1927 : 1,121 ; 1928 : 1,322 1929 : 1,217 ; 1930 : 540 ; 1931 : 
442 ; 1932: 139. — (c) Y compris Evaluation du poids de quelques articles indiquEs 
par piEce ou en volume. — (d) Poids brut. — (e) Chiffres mensuels : non compris bEtail et 
articles indiquEs par plEce. — (/) Commerce maritime. Avant 1931 : y compris commerce 
avec I’AUemagne, non compris transit direct (Gesamthandel); depuis 1931 : y compris 
transit direct (Seewartiger Generalhandel). — (g) Juaqu’^ 1927 : non compris le poids 
des articles indiquEs seulement par piEce ou en volume. — (h) Non compris bEtail et navires. 
— (i) Non compris bEtail et articles ludiquEs par piEce. 

General trade. — (a) Excluding the weight of a few articles shown by number.— 
(5) Excluding reparation deliveries : monthly average, tons (000’s): 1925 : 1,127 ; 1926 ; 
1,234 ; 1927:1,121 ; 1928 :1,322 ; 1929 : 1,217 ; 1930 : 540 ; 1931 : 442; 1932 : 139.— 
(c) Including assessed weight of a few articles entered by number or cubic metres only. — 
(d) Gross weight. — (e) Monthly figures : excluding live stock and articles shown by num- 
ber. — (/) Trade across maritime frontier. Prior to 1931 : including trade with Germany, 
direct transit excluded (Gesamthandel) ; since 1931 : general sea-borne trade including 
direct transit (Seewartiger Generalhandel). — {g) Up to 1927 : excluding weight of 
articles shown only by number or cubic metres. —(h) Excluding live animals an i vessels 
— (i) Excluding live stock and articles shown by number. 

TABLEAU 10a: MOUVEMENT DE LA NAVIGATION: VOIR BULLETIN N° 6. 
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10. Imports and Exports (weight). (Special trade, merchandise only.) 
(in thousands of metric tons) 

Pfcloda 
Period 

Lithuania 
Lithuania 

Nouvelle- 
Z61ande 

New 
Zealand 

Paye-Baa 
Netherlands 

P6rou 
Peru 

Pologne 
Poland 

Boumanie 
Roumania 

Suisse 
Switzerland 

Tch6co- 
siovaquie 

Czecho- 
slovakia 

Turquie 
Turkey 

U.R.S.S. 
U.S.S.R. 

Yougo- 
siavie 
Y ugo- 
s la via 

IMPORTATIONS — IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X . 
XI. 
XII 

1933 

1934 

I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XU 
I . 
II. 
III 
IV 
V . 
VI. 

1,745 
1,890 
2,034 
2,155 
2,133 
2,290 
2,124 
1,769 
1,474 
1,541 
1,439 
1,368 
1,487 
1,526 
1,619 
1,399 
1,436 
1,368 
1,455 
1,607 
1,302 
1,578 
1,547 
1,736 
1,719 
1,541 
1,581 
1,803 
1,656 
1,827 

• (a) 
1,400 
1,228 
1,416 
1,481 
1,682 
1,765 
1,553 
1,522 
1,478 
1,663 
1,356 
1,934 
1,298 
1,465 
1,435 
1,600 
1,681 
1,556 
1,817 
1,689 
1,624 
1,618 
1,663 
1,651 
1,814 
1,811 
1,648 
1,644 
1,798 
1,915 
2,130 

fbj 
77 
80 
81 
89 

106 
129 
120 

87 
61 
68 
62 
63 

105 
77 
68 
50 
26 
45 
68 
38 
76 
94 
85 
78 
82 

106 
69 
44 
45 
76 
88 
44 

(cj 
34 
43 
47 
52 
53 
65 
59 
62 
52 
52 
63 
67 
49 
56 
46 
38 
46 
35 
48 
45 
62 
74 
85 
55 
51 
46 
47 
36 
46 
68 
56 

faJ 199 
206 
205 
187 
190 
205 
188 
138 
128 
121 
148 
129 
131 
149 
102 
158 
114 
101 
139 
105 
112 

97 
113 
138 
130 
143 
155 
112 
140 
135 
118 

1,888 
2,117 
2,362 
2,385 
2,488 
2,582 
2,616 
2,492 
2,049 
2,007 
2,034 
2,202 
2,131 
2,384 
1,879 
1,521 
1,887 
1,782 
1,953 
2,050 
2,314 
2,237 
2,240 
2,174 
2,172 
1,919 
1,772 
1,792 
1,987 
1,809 
1,872 

46 
51 
52 
47 
50 
36 
26 
19 
22 
16 
18 
16 
25 
20 
16 
29 
17 
13 
22 
15 
27 
25 
21 
24 
29 
31 
26 
33 
28 
28 

fbj 
201 
284 
203 
409 
430 
424 
298 
244 
149 
196 
166 
174 
183 
203 
154 
125 
148 
182 
174 
178 
213 
241 
225 
252 
237 
228 
207 
173 
197 
208 
217 
203 

69 
75 
77 
84 
92 
67 
47 
37 
39 
42 
48 
54 
55 
32 
28 
28 
41 
41 
38 
48 
32 
32 
42 
49 
56 
40 
30 
35 
57 
50 

<dt 
564 
572 
590 
621 
667 
725 
710 
757 
727 

(i) 693 
725 
745 
762 
715 
(0 539 
586 
734 
617 
672 
784 
770 
749 
759 
754 
676 
665 
570 
576 
647 
605 
633 
767 

(e) 
482 
565 
555 
613 
780 
836 
714 
702 
467 

(b) (f) 
59 
61 
52 
54 
63 
83 
51 
41 
35 

34 
32 
34 
40 
30 
26 
36 
24 
33 
16 
43 
42 
24 
60 

(g) 61 
143 
136 
108 
172 
161 
238 
297 
192 
103 
179 
160 
193 
198 
103 

60 
56 

107 
139 
82 

125 
102 
106 
112 
89 

155 
74 
89 
75 
90 

(e) 
94 

126 
103 
111 
130 
139 
126 

94 
73 
66 
95 
79 
86 
87 
52 
45 
57 
50 
63 
73 
66 
85 
72 
95 
68 
63 
60 
54 
75 
68 

104 

EXPORTATIONS — EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 IX 

X 
XI . 
XII 

1933 I . 
II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 

386 
399 
352 
364 
365 
399 
356 
350 
305 
327 
305 
306 
337 
335 
261 
331 
376 
315 
364 
432 
356 
288 
322 
398 
271 
312 
272 
302 
293 
341 

•-•(a) 
363 
493 
507 
482 
540 

' 517 
521 
441 
496 
609 
583 
554 
638 
692 
523 
524 
616 
556 
609 
671 
580 
661 
668 
615 
628 
857 
480 
542 
624 
628 
719 

(b) 
62 
48 
43 
85 

107 
110 
103 

64 
55 
80 
54 
53 
46 
51 
55 
43 
49 
76 

102 
82 

138 
133 
103 

56 
58 
62 
55 
39 
50 
73 
71 
62 

<c) 
34 
33 
38 
33 
44 
51 
47 
31 
28 
39 
35 
33 
29 
25 
21 
15 
27 
25 
62 
39 
49 
51 
60 
66 
34 
26 
22 
24 
34 
48 
60 

(a) 
67 
71 
75 
83 
83 
87 
81 
70 
80 
92 
64 
55 
63 
81 
97 

108 
142 
107 
113 

99 
79 
77 
58 
55 
70, 

105 
94 

117 
125 
127 
114 

844 
1,028 
1,319 
1,195 
1,310 
1,358 
1,384 
1,402 
1,166 
1,064 
1.151 
1,307 
1,179 
1,267 

959 
870 

1,204 
1,050 
1,086 
1,078 
1,096 
1,173 
1,155 
1.152 
1,110 

835 
1,011 

989 
1,208 
1,130 
1,098 

101 
111 
146 
143 
150 
180 
168 
142 
134 
177 
109 
143 
116 
197 
145 
100 
216 
107 
143 
189 
203 
191 
218 
179 
155 
278 
187 
175 
198 
191 
203 

(b) 
1,312 
1,134 
1,859 
1,696 
1,702 
1,753 
1,577 
1,559 
1,125 
1,082 
1,109 
1,196 
1,336 
1,309 
1,038 

993 
964 
812 
881 
956 

1,111 
988 

1,221 
1,298 
1,423 
1,300 
1,314 

935 
1,285 
1,070 
1,192 
1,155 

403 
389 
510 
611 
490 
589 
768 
837 
755 
731 
884 
860 
933 
955 
581 
550 
679 
836 
780 
760 
769 
805 
836 
789 
753 
638 
557 
563 
650 
849 
734 

(a) 
68 
67 
70 
86 
81 
87 
76 

h) 58 
38 

i) 41 
35 
47 
47 
37 

(t) 30 
30 
41 
37 
37 
38 
38 
70 
41 
52 
40 
33 
30 
33 
43 
40 
42 
40 

(e) 
1,036 
1,014 
1,067 
1,167 
1,123 
1,091 

899 
723 
556 

(b) U) 
53 
56 
64 
58 
52 
56 
65 
74 
90 

108 
131 
129 
126 

94 
69 

100 
71 
86 
92 
89 

120 
105 
152 

(g) 329 
545 
636 
678 
792 

1,179 
1,790 
1.815 
1,462 
1,493 
1.816 
1,737 
1,915 
1,440 

780 
1,069 

799 
1,124 
1,159 
1,499 
1,544 
2,041 
2,098 
2,235 
1,594 
1,974 
1,191 

810 
1,000 
1,020 

(e) 
326 
367 
407 
354 
377 
444 
394 
277 
200 
244 
204 
224 
231 
254 
191 
186 
212 
205 
257 
256 
263 
279 
294 
296 
273 
215 
237 
211 
304 
260 
264 

Commerce g6n6ral.— {a) Tonnes cargaison (en partie de 1,016 kg., en partie de 1.13 
— (ft) Non compris le poids des animaux vivants. — (c) Depuis 1926 : non compris le polds des animaux vivants. — (d) Non compris le poids de quelques articles indiqu6s par 

pl£ce. — («) Y compris Evaluation du poids de qtielques articles indiquEs par piEce ou en 
volume. — (/) Non compris le poids de quelques articles indiquEs par piEce ou en volume. 

(0) Avant 1928 : commerce 4 travers les frontiEres europEennes seulement ; depuis 1928: 
travers toutes les frontiEres. — (h) Depuis 1930, y compris exportations de mar- 

chandises nationalisEes. — (l) Depuis I. 1933 : y compris le trafic de perfectioune- 
ment et de rEparation. 

• General trade.— (a) Cargo tons (partly of 2,240 Jb., partly of 40 cubic feet).*—(6) 
Excluding weight of live animals. — (e) Since 1926 : excluding weight of live animals. — 
(d) Excluding weight of a few articles shown by number. — (e) Including assessed weight 
of a few articles entered by number or cubic metre only. — (/) Excluding weight of a few 
articles entered by number or cubic metre only. — (ff) Prior to 1928 : trade across the 
European frontiers only ; since 1928 : across all frontiers. — (h) Since 1930, including 
exports of nationalised gopds. — (i) Since I. 1933 : including improvement and 
repair trade. ♦ 

TABLE 10a. MOVEMENT OF SHIPPING: SEE BULLETIN No. 6. 
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III® Partie.—MOUVEMENT DES PRIX. Part III. 

11. Indices dcs prix de pros. 
PRICE MOVEMENT. 

Pays 
Country 

Ease 

Afrique do Bud 
(Union) 

South Africa 
Alb&nie 
Albania 

Alle- 
magne 

Germany 
Argentine 

Banco de la Nacion 
Austraiie 
Australia 
Melbourne 

triche 
Austria 

I-VI. 
1914 

Belgique—Belgium 
Papier 
Paper 

Bulgarie 
Bulgaria 

1926 

Chili 
Chile 

Moyenne -Aver 
1913[1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 

1934 

I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 

112.5 
111.5 
112.1 
111.8 
113.6 
138.7 
139.5 
135.1 
130.5 
115.5 
111.9 
103.1 
102. 9 

(a) 

98.2 

101.3 

107.2 

101.7 

119.3 

117.1 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 

87.3 

90.0 

95.3 

9 .1 

106.0 

104.1 

100 
101 
100 

88 
90 
71 
57 
(e) 
69 
68 
68 
66 
62 
60 
56 
55 
55 
53 
52 
52 
53 
51 
52 
50 
50 
50 
19 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
93.9 
92.4 
91.0 
91.2 
91 .1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 
96.3 
96.2 
95.9 
95.8 
96.2 
97.2 

75.5 
98.5 

101.8 
109.5 
110.9 
100.0 
98.1 
98.5 
96.1 
92.2 
89.0 
89.5 
85.6 
(a) 

87.1 
85.5 
85.3 
85.1 
81.9 
81.7 
81.7 
85.5 
86.5 
85. 9 
85.0 
81.5 
81. 8 
93. 6 
96.2 
95.5 
96.6 
96. 2 
97.1 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.4 

(a) 
115.4 
113.2 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 
127.4 
126.5 
127.9 
127.4 
128.6 

108.8 
175.8 
191.1 
188.5 
181.1 
183.2 
181.7 
179.2 
180.3 
159.6 
112.8 
111.1 
110. 9 

(a) 
138.2 
136.7 
131.1 
133.0 
133.3 
135.8 
110.6 
113.9 
115.5 
116.1 
118.1 
111.5 
111.1 
113. 6 
115.6 
115. 2 
115.9 
117.1 
115. 6 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 
129.5 

(a) 
127.0 
125.6 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 
133.8 
133.5 
134.1 
135.2 
133.8 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
111 
108 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 
109 
110 
113 
112 
110 
110 

[100] 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
525 
522 
521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 
484 
483 
478 
474 
470 
472 

[100.0] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
(d) 
75.9 
75.4 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70 
69.9 
69.8 
69.8 
69.6 
68.9 
68.3 
67.7 
68.0 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 
1,821 

(e) 
1,865 
1.843 
1,873 
1.838 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1.839 
1.798 
1,830 
1,793 
1,742 
1.844 
1,818 
1,816 
1,858 

(9) 61.0 
97.3 
98.0 
99.1 

102.6 
100.0 

97.7 
96.1 
95.6 
86.6 
72.1 
66.7 
67.2 
(a) 
61.7 
61.0 
63.9 
63.6 
61.1 
65.1 
66.9 
67.6 
70.5 
69.1 
68.9 
67.9 
68. 7 
69.0 
70.6 
72. 1 
72. 0 
71. 1 
71. 1 

(h) I 
100.0 
152.0 
153.0 
155.2 
160.3 
156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104.9 

(a) 
101.1 
100.0 
99.8 
99.3 

100.6 
102.1 
104.5 
105.6 
110.1 
108.4 
107.6 
106.1 
107.3 
107.8 
110.3 
112.6 
112.5 
111.1 
111.1 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 

(a) 
289.0 
337.8 
346.0 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 
328.6 
331.4 
336.9 
342.6 
343.1 

Pays 
Country 

Base 

Chine 
China (f) 
Shanghai 

Danemark 
Denmark 

Dantzig 
Danzig 

Egypte 
Egypt 
Cairo 

I. 1913- 
VII. 1914 

Espagne 
Spain 

Eetonie 
Estonia 

Etats-U nis 
United States 

FinJande 
Finland Papier 

Paper 
Gr*ce 
Greece 

I. 1913- 
VII. 1914 

Moyenne - Aver. 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 I . 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 

98.6 
102. 0 
97.9 
99.3 

100.0 
101.1 
101.7 
101.5 
111.8 
126.7 
112.1 1103.8 
(b) 

106. 9 
107.5 

r108.6 1107.6 r106.7 1101.5 
101.2 
101.5 
103.1 
101.7 
100. 1 
100. 3 
99. 9 
98.1 
97.2 
98.0 
96. 6 
91.6 
91.9 
95.7 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
120 
119 
117 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 
131 
129 
128 
128 
128 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 
91.4 
89.6 
(c) 
90.4 
88.8 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 
88.9 
88.1 
87.9 
87.5 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
79 
76 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 
75 
79 
79 
75 
81 

100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 
159.1 

(bj 
162.7 
162.5 
163.3 
161.7 
160.2 
158.2 
156.5 
156.6 
157.4 
157.9 
158.4 
157.6 
159.7 
161.9 
164.4 
165.0 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
85 
(a) 
82 
81 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 
89 
88 
87 
85 

69.8 
96. 7 

100.6 
98.1 

103.5 
100.0 
95.1 
96.7 
95.3 
86.1 
73.0 
61.8 
66.0 

(a) 
63.9 
62.6 
61.0 
59.8 
60.2 
60.1 
62.7 
65. 0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 
72.2 
73. 6 
73. 7 
73.3 
73. 7 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

91.5 
89.7 
87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
105.4 
105.6 
105.0 
105.6 

100 100.0 

100 
101 
102 

98 
90 
81 
90 
89 
(a) 
91 
90 
90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 
90 
90 
90 
89 
89 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 
413 
413 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 
400 
394 
387 
381 
379 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
83.9 
83.9 
83.5 
82.0 
79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 
82.2 
81.2 
80.0 
78.6 
77.4 
77.0 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

1,939 
1,983 
2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 
1,975 
1,970 
1,945 
1,936 
1,928 

(g) 100 

Note. — Sauf indication contraire. let indices sont calculus par les autoriUs officielle* de chaque pays. Us font donnes dans le tableau sur leur base origin ale. Tous les indices bases sur 
Une pMode autre que 1913 ou [ 1914] sont indiquis en italique.Dans tous les cat oil Von dispose 

See note on the following page, 
(a) Moyenne mensuelle. — (6) 15 ou milieu du mois. — (c) 10 et 20 du mois. — (d) 

Seconde moitte du mois. — («) Dernldre semaine ou fin du mois. — (g) Nouvelles m^thodes 
de calcul: Canada: depuis 1926 : 502 marchandises ; Hongrie : depuis 1929 : indice 
pond6r6. — (fi) 236 marchandises. — (i) National Tariff Commission. — r Chijfre 
revisi. 

donnets nicest air es, des pourcentages de 1913 sont tgalemenl publics pour ces serici. 

(a) Monthly average. — (5) 15th or middle of month. — (e) 10th and 20th of month. — 
(d) Second half of month. — (e) Last week or end of month. — {g) New methods of cal- 
culation • Canada : since 1926 : 502 commodities ; Hungary : since 1929 : weighted 
index. — (h) 236 commodities. — (i) National Tariff Commission. — r Revised figure. 
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11. Indices of Wholesale Prices 

Pay« 
Conntry 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 

1934 

I . 
II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 

Inde 
India 

Calcutta 

[100 
176 
172 
173 
159 
148 
148 
145 
141 
116 
96 
91 
87 

(e) 
90 
88 
88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 
88 
89 

IndesN6er- 
landaisea 

Netherlands 
Indies 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
74 

(a) 79 
78 
75 
74 
72 
71 
71 
72 
72 
71 
69 
68 
68 
67 
68 
69 
68 
68 

Indochine 
Indo- 
China 
Baigon 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 
114 
112 
112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 
100 
99 
99 
99 

Consiglio 
provinciale 

deU’economia 
di Milano 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(e) 
298 
296 
292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 
275 
275 
273 
273 

1913 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
302 
299 
296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 
276 
275 
275 
274 
275 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

X. 1900 

132.3 
269.1 
263.6 
273.2 
266.8 
236. 7 
224.7 
226.1 
219.8 
181.0 
163.0 
161.1 
179.5 

(a) 
177.9 
184.6 
185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178. 7 
175.5 
175. 5 
177.5 
176.9 
176.9 
176.2 

1913 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
134.4 
139.5 
139.8 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 
133.7 
133.7 
133.1 

Lettonle 
Latvia 
Riga 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
84.6 
84.1 
82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84.0 
84.0 
83.0 
82.0 
82.0 

Norvige 
N orway 

(g) 
100 

(232) 
(268) 
(25.3) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
124 
123 
122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 
123 
123 
123 

Nouvelle-Z61ande 
New Zealand 

1909- 
1913 

105.3 
166.5 
169.8 
163.4 
162.7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
128.6 
127.3 
126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131.8 
132.0 
133. 6 
133.9 
134. 0 
133.2 
134.0 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
127.1 
125.8 
125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 
132.4 
131.6 
132.4 

Pays-Bas 
Netherlands 

1901- 
1910 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
86 
84 
83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 
87 
87 
84 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 
74 

(a) 77 
76 
75 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 
77 
79 
80 
79 
79 
77 

Paya 
Country 

Baae 

Ptton 
Peru 

Pologne 
Poland 

Portugal 
(1) 

Koyaume-Unl — United Kingdom 
Board 

of Trade 

Buide 
Sweden 

Sulsae 
Swi taer- 

land 

VII. 
1914 

Tch6coslovaquie 
Czechoslovakia 

Papier 
Paper 

Turquie 
Turkey 

1913- 
1914 

Yougo- 
slavie 

Yugoslavia 
(8) 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XI 

XII 
1933 1 . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
178 
173 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 
184 
187 
188 
190 

100. 0 
96. 3 
85. 5 
74. 6 
65.5 
59.1 

(e) 
61. 0 

' 59. 7 
59. 3 
60. 4 
59.8 
59.9 
59. 6 
60. 1 
60.6 
57. 9 
58.1 
57.9 
57.6 
57.6 
57. 8 
57.6 
57.3 
56. 7 
56.1 

100.0 
i)104.2 
i)103. 9 
i) 98.4 
i) 88.5 

89.6 
86.8 
(b) 
88.0 
88.8 
88. 4 
87.5 
85.8 
84.1 
83.7 
84.1 
86.1 
86.0 
86.9 
88.0 
89.7 
91. 1 
93.2 
94.8 
97.5 

100. 0 
97. 7 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
101.1 
101.0 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 
102.8 
102.4 
103.6 

85.0 
131.0 
129.0 
139. 9 
135.6 
127.2 
122.6 
120.6 
114.2 

96.2 
83.1 
80.7 
79.7 

(ej 
77.9 
77.7 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79.3 
80. 0 
82.5 
82.5 
82.2 
81.0 
81.1 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
91.6 
91.4 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 
97.1 
96.7 
95.3 
95.4 

115.7 
112.0 
104.0 
100.0 
98.1 
92.4 
77.6 
64.9 
62.6 
63.1 

(e) 
62.3 
61.1 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65. 4 
65.4 
65. 4 
65.3 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

85.7 
84.1 
84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 
90.0 
90.0 
89.9 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a.) 

109 
108 
106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 
112 
113 
113 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e) 
94.2 
91.8 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 
90.9 
89.6 
89.0 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(1) 
677 
661 
659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
666 
663 
658 
660 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(1) 99.0 
96.6 
96.3 
95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

k) 81.1 
80.8 
80.2 
80.5 

100 

1262 
1296 
1316 
1000 
859 
738 
648 
(a) 
704 
692 
681 
677 
662 
645 
626 
656 
652 
638 
637 
625 
624 
625 
635 
634 
638 

100. 0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64. 4 
(e) 

64.7 
64.8 
67.6 
68.4 
67.0 
66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62. 3 
62.9 
63. 6 
63. 3 
63.0 
64.1 
65.6 

Voir note page prtctdente. 
Sole. — If not otherwite stated, the indices are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 

other than 1913 or [191i] are shown %n italics. In so far as ihe necessary data are available, percentages of 1913 are also given for these series. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (c) Derntere semaine ou fin du 

■Qois. — (/) Premier ou d6but du mois suivant. — (g) Depuis 19*28 : s6rie revis6e 16g£re- 
ment infgrieure & I’ancienne s6rie. — (h) Banque nationale. — (i) Juin. — (;) Banco 
de Portugal. — (&) Depuis f£vrier 1934, calculi d’aprds la nouvelle parity or 
Evaluation de 16.66 %). 

(a) Monthly average. — (b) 15 or middle of month. — (a) Last week or end of month.— 
(/) First or beginning of following month. — (g) Since 1928 : revised series, slightly lower 
than the old series. — (h) National Bank. — (i) June. — (?) Banco de Portugal. 
— (k) Since February 1934, compiled according to the new gold parity (devalua- 
tion 16,66 per cent). 



12. Indices du eoflt de la vie. 

Pay*: 
Cooniry: 
Vines: 
Towns : 

Composition 
Moyenne-Average 

1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

1933 I 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 

Airiqne 
da Sad 
South 
Africa 
(Union) 

9 
1914 

Allemagne 
Oar many 

1913- 
1914 (t) 

Australia 
Australia 

1923- 
1927 

XI. 
1914 

Autrlcha 
Austria 
Vienna 
Vienna 
VII. 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

13(67) 

Chili 
Chile 

Santiago 
III. 
19*18 

Chine 
China 

Peiping | Shanghai 

A,B,D,E A-E 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

112.3 
112.6 
113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 
116.7 
116.8 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 I 
118.5 

(a) | 
117.4 \ 
116.9 \ 
116.6 J 
116.6 1 
118.2 \ 
118.8 I 
118.7 1 
118.4 ) 
119.0 I 
119.8 1 
120.4 \ 
120.9 ) 
120.9 1 
120.7 \ 
120.6 I 
120.6 | 
120.3 
121.5 I 

(68.7) 
100.6 
99.7 

100.3 
102.6 
97.1 
87.0 
82.8 
80. 3 

79.9 

80.3 

80.6 

80.6 

80.9 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

116.3 

116.9 

117.3 

117.2 

117.8 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
106.0 
104.9 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 
104.8 
104.2 
104.9 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181.6 

(b) 
186.1 
187.1 
183.1 
180.7 
177.0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183. 3 
183. 3 
181.0 
178.4 
174. 4 
171.3 
167.9 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2,124 
2,128 
2,126 

1)1,989 
1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 
1,962 
1,904 
1,897 

66. 0 
100. 0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 
78. 0 
(t) 78.4 
77.8 
78.1 
77.0 
77.0 
77.2 
78.6 
78.8 
77.9 
78.1 
78. 4 
78.6 
79.1 
80.2 
79.6 
78.7 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 
119.3 

(1) 
119.9 
119.0 
119.4 
117.7 
117.7 
118.0 
120.2 
120.4 
119.1 
119.4 
119.9 
120.2 
120.9 
122.6 
121.7 
120.3 

(107.2) 
108.8 
107.6 
103.5 
112.5 
139.8 
(a) 

134.7 
132.8 
133.6 
136.1 
140.7 
142.4 
142.5 
143.8 
146.2 
143. 0 
141.5 
140. 0 
135.7 
134.9 
136.0 
137.0 
139.0 

102.0 
100.0 
101.6 
106.5 
109.6 
95.8 
91.2 
81. 0 

85.9 
85.4 
84.5 
84.7 
80.2 
79.8 
79.9 
80.0 
79.8 
78.8 
75.6 
76. 9 
77.3 
78.8 
76.6 
79.2 
74.8' 

100.0 
106.7 
102.5 
107.9 
121.8 
125.9 
119.1 
107.2 

110.5 
113.4 
111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101,8 
103.5 
98.9 
99.0 
98.5 
98.5 

Pays: 
Country: 

VI Ilea: 
Towns : 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dan trig 
Danzig 

1913- 
1914 

Egypte 
Egypt 

Calre 
Cairo 
I/1S- 

VII/14 

Eepagne 
Spain 

Estonia 
Estonia 

Etats-Unla 
United States 

Ci- 
lia (1) 

Fin lands 
Finland 

I-VI. 
1914 

vn. 
1914 

Depart. 

Gr4ea 
Greeee 

Hongrle 
Hungary 

Budapest 

Inde 
India 

Bombay 
VII. 
1914 

Composition A-E I A.C-E I A,B,E A-S A-E A-E A-E A-D 
Hoyenne-Averagi 

1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 , 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III 
IV 
V . 
VI . 

1934 

100 
184 
177 
175 
173 
165 
155 
155 
161 
(f) 

119 
114 
113 
112 
106 
100 
100 
104 
(f) 

157 102 

160 

163 

163 

164 

103 

105 

105 

106 

100.0 
134.0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 
108.0 
110.0 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 
108.4 
107.7 
107.6 
110.0 

100 
160 
153 
152 
151 
148 
138 
132 
125 
129 
130 
128 
127 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 
125 
124 
123 

100 
187 
189 
176 
181 
186 
194.1 
186.6 

(b) 
177.0 
180.9 
183.5 
180.2 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 
179.5 
179.1 
183.4 
187.0 

[100] 
106 
105 
112 
117 
104 
100 

94 
88 

(e) 
88 
87 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 
89 
89 
89 

(i) 
[100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 

128.3 

135.0 

(H 60.2 
103.8 
101.6 
100.4 
100. 0 
96.2 
86.7 
77. 7 
74.8 
(b) 
73.7 
72.1 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77.3 
77.5 
78.3 
78.5 
78. 4 
78.6 
78.8 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 
1,011 
1,004 

996 
994 
993 
985 

1,001 
1,009 
1,010 
1,012 
1,004 

991 
974 
967 
981 
974 

100 
505 
514 
519 
556 
581 
569 
526 
520 

523 

j 5,6'; 

516 

526 

526 

100.0 
96.9 
90.6 
87.2 
(c) 

86.8 

87.5 

::: i - 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1.914 
1,908 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 
1,923 
1,923 
1,911 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 
94.6 
93.5 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88.6 
88.4 
88.6 
90.7 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
106 
106 
101 
100 
104 
103 
103 
102 
100 
101 

98 
96 
96 
94 
93 
94 

ole. — Sauf indication contraire, les indices sont calctdSs par les autoritds officielles de chaqne pays. Jls sont donnas dans le tableau sur leur base originale. Tons les indices basts suf 
une ptriode autre que 1914 ou [ 1913] sont indiqv.es en italique. Dans tous les cas oil Von dispose des donntes ntcessaires, des pourcentages de 1914 sont tgalement publics pour ces series. Les 
mtthodes de calcul utilisies dans les dijfbrents pays ont itt expostes dans la Revue intemationale du Travail C avril 1933) et dans le Bulletin. 

Composition des indices du cout de la vie : A : Denrees alimentaires ; B : Chauffage et tclairage ; C : EabiUement; D : Loyer ; E : Diverses autres dtpenses. 
(a) Moyerme mensuelle. — (b) 15 ou milieu du mois. — (e) Premiere quinzaine. — (d) Moyenne du 16 du mois courant au 15 du mois euivant. — («) Dernidre semaine ou fin 

du mois. — (/) Premier ou d6but du mois suivant. 
(g) X. 1913-1, IV, VH. 1914. — (h) Chiffres annuels 1926-1930 : 65 villes ; 1931-1933 : 

67 villes. Chiffres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — (;) National 
Industrial Conference Board : Chauffage, ^clairage, habiilement: 90 villes ; Loyer : 173 villes 
— (k) Jusqu’& la fin de 1930 : 106 villes, non compris habiilement et loyer. — 
(Z)Baisse de M & IV/33 due ^ la substitution d’6toffes de coton et de laine bulgares 
aux 6to£fes 6trang6res. 

(0) X. 1913-1, IV, VH. 1914. — (h) Yearly figures 1926-1930 : 65 towns, 1931-1933 ; 
67 towns ; monthly figures : 12 towns. — (i) Bureau of Labor Statistics.— (f) National 
Industrial Conference Board : heating , lighting, clothing : 90 towns; rent: 173 towns. 
— (k) Until end of 1930 * 106 towns, excluding clothing and rent. — (f) Drop from 
III to IV/33 due to substitution of Bulgarian cotton and woollen clothes for foreign 
clothes. 
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12. Indices of the Cost of Living. 

Pays: 
Country 

Vlllea : 
Towns : 

Indes 
nfeerl, 

N ether 1. 
Indies 
Java, 

Madura 
1913 

Indo* 
chine 
Indo- 
china 
Saigon 

Irlande 
(Kt.lib.) 

Irish 
Free 
State 
105 
vn. 
1914 

Italic 
Italy 

I-Vl. 
1914 

1.V1. 
1927 

Japon 
Japan 

(*) 
Tokio 
VII. 
1914 

(i) 

VH. 
1914 

Lettonie 
Latvia 

Riga 

Lithuanie 
Lithuania 

Luxem- 
bourg 

Luxem- 
burg 

1-V1. 
1914 

Norvege 
Norway 

VII. 
1914 

Nonvelle 
7,4 laud e 

New 
Zealand 

2fi 
1926- 
1930 

Palestine 
3 
I. 

1922 
Composition A-C,E A-E A-E A-C,E A-C,E A-E 

Moyenne-Aven 
1914 [1913] 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 

[100] 
174 
160 
148 
158 
152 
106 

80 

r 

99 
103 
106 
113 
121 
105 

92 
85 

87 

86 

86 

82 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 
151 

148 

149 

156 

80 152 

78 j 149 

(a) 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
461 
458 
451 
444 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 
447 
424 
420 

92.2 
93.9 
90.7 
81.9 
78.1 
74. 7 
(d) 
76.4 
75.7 
75.1 
74.5 
74.7 
74.3 
73.5 
73.9 
73.9 
73.7 
74. 0 
74.8 
74.1 
73.8 
73.7 
69.8 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
148.1 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 
149.2 
149.0 
147.9 

100.0 

164.0 
168.3 
171.2 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 
170.5 
171.5 
172.7 

100 
91 
79 
76 
70 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 
72 
68 
70 
70 
71 
72 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
78.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 
74.6 
72.5 
72.8 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(1) 699 
695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 
645 
646 
649 

(9) 100 
206 
186 
173 
166 
161 
153 
149 
147 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 
145 
147 
147 
148 

101.0 
100.1 
100.6 
100.4 

98.1 
.90.6 
83.8 
79.7 
(b) 
79.7 

79.6 

79.6 

80.0 

80.4 

81.2 

82.1 
77.4 
73.7 
69.4 
61.4 
55.3 
66.6 
54.9 
57.8 
54.0 
55.1 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56. 0 
57. 7 
63.6. 
55.9 
54.2 

Pays : 
Country : 

Villes : 
Towns : 
Base; 

Pays-Ban 
Netherlands 

1911- 
1913 

1923- 
1921 (j) 

P6rou 
Peru 

Pologne 
Poland 

Varsovle 
Warsaw 

Portugal 

VI. 
1914 

Roumanie 
Roumania 

Koyau- 
me-Uni 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

Snisse 
Switzer- 

land 

VI. 
1914 

XcMco- 
slovaquie 
Czecho- 
slovakia 
Prague 
VII. 
1914 

Turqule 
Turkey 

I-VI. 
1914 

Yougo- 
slayie 
Yugo- 
slavia 
3 (n) 
VII. 
1914 

A-E | A-D (s) | A-E | A,B,E | A-D A-E 
Moyenne-Average 

1914 [1913] 

1933 

(9) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

137.9 

137.4 

139.5 

142.5 

141.5 

(i) 
95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 

78.1 

77.8 

79.0 

80.7 

80. 1 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
147 
145 
145 
145 
147 
149 
151 
153 
150 

s) 151 
149 
148 
147 
146 
148 
148 
149 
151 

99.5 
100.0 
101.4 
94.4 
85.9 
78.2 
71.2 
(e) 
72.2 
72.5 
73.0 
73.0 
72.4 
71.8 
72.3 
68.9 
69.7 
69. 6 
69.5 
69.9 
68. 7 
68.9 
68.3 
68.5 
66.7 
65.8 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
1,962 
1,931 
1.931 
1,914 
1,916 
1,919 
1.932 
2,036 
1,958 
1,962 
1,958 
1,956 
1,932 
1.925 
1.926 
1,935 
1,943 

(9) (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,431 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 
2,254 
2,250 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(1) 
141 
139 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 
140 
139 
137 
138 

100 
581 
594 
600 
620 
612 
582 
536 
515 
522 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 
520 
518 
516 
519 
513 

(g)(D 
100 
172 
171 
172 
170 
165 
159 
157 
153 
(1) 

153 

153 

154 

153 

153 

(m) 

101.1 
100.8 
99.0 
(b) 
99.9 

100.0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98. 8 
98.8 
99.4 
99.4 
99.6 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
133 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 
131 
130 
130 
129 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
708 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 
680 
679 
684 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,094 
1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 
1,087 
1.074 
1,059 
1,057 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(f) 1,283 
1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 
1.153 
1.154 

•Vote. — If not otherwise staled, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 
other than 1914 or [1913] are shown in italics. In so far as the necessary data are available, percentages of 1914 are also given for these series. The methods of calculation used in the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs; B : Beating and lighting ; C : Clothing ; D : Bent; E : Miscellaneous other expenses. 
id) Monthly average. — (i) 15th or middle of month. — (c) First fortnight.— id) Average from 16th of the current month to 15th of the following month. — (e) Last week 

or end of month. — (/) First or beginning of following month. 
(g) Nouvelles m(H.hodes de calcul depuis : XI. 1927 : Italie ; 1928 : NorvSge ; III. 1928 ; 

Pays-Bas ; 1931 : Roumanio ; 1932 : Sudde. — (h) Banque du Japon. — (i) Osaka Asahi 
Shimbun Co. — (j) Base : ler octobre 1923-30 septembre 1924. — (It) 1926-1929 : 71 villes, 
sans loyer. — (1) K. Sociaistyrelsen. — (*n) Banque de Su£de. — (n) 3 villes de Croatie- 
Slavonie. Source : «Indice •, Zagreb. — (s) Depuis X. 1933 : y compris chauffage. 

(;/) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; III. 1926 : 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (h) Bank of Japan. — (f) Osaka Asahi 
Shimbun C°. — (j) Base 1st October, 1923-30th September 1924. — (ft) 1926-1929 : 71 towns 
excluding rent. — (i) K. Socialstyreisen. — (m) Bank of Sweden. — («) 3 towns of Croatia 
and Slavonia. Source : " Index ”, Zagreb. — (s) Since X. 1933 : including heating. — 



316 13. Indices des cours des Actions industrielles. 
13. Indices of Market Value of Industrial Shares, 

Pays 
Country 

AHemapne 
Germany 

Statistisches 
Reichsamt 

Autriche 
Austria 

0ester. Inst, 
ftlr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque nationals 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadistica 

Dane mark 
Denmark 

Statistiske 
Departement 

Espague 
Spain 

Institut de 
Rech. 6conom. 

Barcelone 

Etata-Unis 
United States 

Standard 
Statistics Co 

France 
Statistique 
G6n6rale 

Greece 
Greece 
Conseil 

Superieur 
Economique 

Actions—Shares j 213 
Base 11924-1926 - 100 I 

35 80 87 fe) 14 21 22 335/351 164 (i) 
1923-1932-100 | 1/1.1928=. 100 | 1926 - 100 | I. 1927 - 100 |l/Vn-l»14=100j 1925 - 100 | 1920 - 100 | 1913 - 100 | 1928 = 100 

Moy. - Aver. 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 XII 
1933 I..., 

II .. 
III ., 
IV . . 
V . . . 
VI .. 
VII 
VIII 
IX .. 
X . . . 
XI . 
XII . 

1934 I. . 
II. 
III 
IV 
V . 
VI 

(a) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

(b) 76.3 
(b) 50.8 

65.2 
58.9 
60.8 
60.8 
67.4 
70.6 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 
75.2 
73.4 
71.7 
74.9 

(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
48.8 
48.4 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 
48.8 
48.7 
48.1 

(d) 

117 
104 

67 
47 
35 
35 
37 
35 
33 
31 
34 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 
30 
32 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
58.9 
60.7 
58.0 
59.1 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 
128.5 
133.0 
128.0 

(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 
189.3 
190.3 
196.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 
270.6 
250.3 
243.0 
240.7 

(f) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(a) 82.8 
72.6 
80.6 
71.3 
70.4 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 
91.8 
93.5 
92.2 

100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 

(a) 
75.5 
75.8 
75.5 
74.0 
71.8 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 
89.0 
89.2 
86.7 

(h) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
44.8 
46.2 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 
88.3 
79.6 
81.4 

205 
227 
275 
415 
525 
444 
305 
247 
235 
247 
239 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 
200 
201 
194 

100.0 
97.0 
74.9 
64.6 
31.1 
50.2 
31.1 
31.8 
40.8 
41.0 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 

Faya 
Country 

Hongrie 
Hungary 

Office Central 
de Statistique 

Japon 
Japan 

Tokio Stock 
Exchange C° 

NorrAge 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
N etherland* 

Central Statistical 
Bureau 

Pologne 
Institut de Recherches 

but le mouvement 
des affaires 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 

Sudde 
Sweden 

Aifarsvarlden 

Suisse 
Switzerland 

Banque nationale 
National Bank 

Tch&soslovaquie 
Czechoslovakia 

Office 
de St&tiatique 

Actions — Shares (<) 92 26/33 (q) 
Valeur vers6e=» 100 j 
Paid up value—100 1921-1925 - 100 31/XII/1924 Valeurnominale—100 

100 Nominal value - 100 " lff 

Moy. 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I.... 

II . ., 
III .. 
IV . , 
V . . . 
VI... 
VII . 
VIII 
IX. . 
X. . . 
XI . 
XII . 

1934 I.., 
II. . 
III. 
IV . 
V ., 
VI 

100.0 
189.8 
189.3 
152.4 
117.1 

(kj 92.3 
(k) 87.6 

79.1 
82.8 
86.2 
80.8 
79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
77.5 
80.0 
79.1 
76.7 

(t) 

74.8 
76.4 

103.6 
176.7 
156.5 
168.7 
152.0 
148.7 
157.3 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 
215.1 
236.9 
223.2 
229.2 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

fc) 
47.9 
50.7 
51.0 
50.0 
48.9 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 
60.3 
61.0 
59.3 

(m) 
93 
93 

104 
114 
117 
83 
49 
33 
35 
35 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 
38 
36 
34 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
18.8 
18.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 
19.7 
20.1 
18.1 
18.5 

(c) 
109 
115 
124 
142 
139 
112 

87 
84 

103 
91 
95 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 
122 
124 
127 
124 

(P) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
57.3 
53.6 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75.6 
71.4 
76.0 
74.0 

(r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
126.2 
134.8 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 
161.5 
161.8 
159.2 
157.4 
156.6 

(t) 88 
80 

100 
142 
143 
117 

93 
74 
81 
76 
76 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 
88 
86 
85 

(a) Cours moyen du mois. — (b) 12/VII/31-11/IV/32: pas de quotations (bourse 
ternK'-e) — (c) IS du mois. — (d) Debut du mois suivant. — (e) Jusqu’a XXI /26 : 31 actions ; 
1927-1928 : 79; en 1929 : 92 ; en 1930 : 100 ; en 1931: 98; en 1932 : 96 et en 
1933 : 93. — (/) Moyenne dea quotations maximum et minimum du mois. — 
(g) Du 19/IX au 15/X : pas de quotations. — (ft) Moyenne des cours de cloture de 
tons les jeudis du mois. — (i) Jusqu’a VI/29 : 168 actions; de VII/29 4 XII/31: 173 
actions. — (f) L'indice comprend toutes les actions cot/ea 4 la Bourse de Budapest. — 
(ft) Du 14/VII/31 au 31/IX/32 : Bourse fermte. Depuls lors, 18 actions eeulement 
sont cot/es. — (J) L’lndice comprend toutes les actions coteea 4 la Bourse d’Oslo; 
les modifications Gventuelles sont Introdultes au debut de I'aiinee. — (m) Moyenne des 
quota' ion- maximum et minimum de tous les mercredis da mois. — (n> Cours moyen 
de la dtrni^re semaine du mois. — (o) Y ccmpris actions d’entreprises de navigation. — 
(p) Fin de I’ann/'e. — (?) Actions des sceittte ayant un capital de plus de 5 mil- 
lions de francs. — (r) 25 du mois. — (s) Cours moyen de tous I es vendredis du mois 
de toutes les actions industrielles et de transport tch^coslovaques oottes 4 la Bourse 
de Prague, — (f) De 1925 a 1927 : dSout de Fannie.— (al Du 18/IX/3I au 15/XII/32: 
Bourse fercnie. 

(a) Average rate for the month. — (ft) 12/VII/31-11/IV/32: no quotations (Stock ex- 
change closed). — (c) 15th of month. — (d) Beginning of following month. — (e) Until 
XII/26 : 31 shares ; 1927-1928 : 79 ; 1929 : 93 ; 1930 : 100 ; 1931: 98 ; 1932 : 96 ; 
1933 : 93. — (/) Average of highest and lowest quotations of month. — (?) From 
19/IX to 15/X: no quotations.— (A) Average of closing prices on each Thursday 
of month. — (1) Until VI/29 : 168 shares; from VH/29 to Xn/31 : 173 shares. — 
(j) The index covers all shares quoted on the Budapest Stock exchange. — (ft) From 
14/vn/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares only are quoted.— 
(I) The index covers all shares quoted on the Oslo Stock exchange ; changes, if any, 
are introduced at the beginning of the year. — (m) Average of highest and lowest 

quotations of each Wednesday of month. — («) Average rate of last week of month.— 
(o) Including shipping shares. — (p) End of year. — (?) Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — («) Average quo- 
tations of each Friday of month of ail Czechoslovak industrial and transport shares 
quoted on the Prague Stock Exchange. — (f) From 1925 to 1927 : beginning of year. — 
(u) From 18/XX/31 to 15/X11/32: Stock Exchange closed. 
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14. Exchange Bates, 

(a) Prices of Gold; Rates in Paris (Value in Francs). 

P6riode 
Period 

Moyenne - Average 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 

1-19 IV 
20-30 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 
4-9.VI 

11-16.VI 
18-23.VI 
25-30.VI 
2-7. VII 

9-14.VII 

Prix <le I’or - Prices ot Gold 
Londres - London New York(8) 

en-in pence Indice 
par per | Index 

fine ounce (2) 1929 =* 100 

1,019.93 
1,110.23 
1.416.82 
1,497.40 
1.448.58 
1.443.62 
1,447.70 

1,450.88 
1,443.11 

1,480.54 
1,467.48 
1,487.88 
1,508.79 
1,576.27 
1.578.58 
1,544.87 
1.514.62 
1,561.42! 
i.eis.es1 

1,637.66 
1,621.541 
1,635.19 
1,652.881 
l,650.50l 
1,653.42: 
1,655.25 
1,654.75 
1,652.17 
1.655.83 

100.1 
108.9 
139.0 
146.9 
142.1 
141.6 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
159.1 
160.4 
162.2 
161.9 
162.2 
162.4 
162.3 
162.1 
162.4 

Dollars 
par per 

fine ounce (2) 

20.67 
20.67 
20.67 

20.67 

0) 33.34 
34.03 
34.27 

(8)35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

Cours d Paris sur: Rates in Paris on: (3> 
Londres 
London 

1 £ = 124.21 francs 

123.88 
115.63 
89.20 
84.59 
87.30 
87.47 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.90 
77.18 
76.50 
76.64 
76.42 
76.38 
76.45 
76.60 
76.39 

(4) - .27 
- 6.91 
-28.19 
-31.90 
-29.72 
-29.58 
-29.73 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-37.72 
-37.29 
-37.86 
-38.41 
-38.30 
-38.48 
-38.51 
-38.45 
-38.33 
-38.50 

1 5 = 25.52 francs 

Belgique 
Belgium 

100 Belgas 
= 354.90 fr. 

Italic 
Italy 

25.46 
25.51 
25.46 
20.57 
25.49 
25.40 
24.38 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.11 
15.12 
15.15 
15.15 
15.13 
15.15 
15.16 
15.16 
15.16 

C) — .25 
— .05 
— .25 
—19.41 
— .13 
— .49 
— 4.57 
— .72 
— 10.14 

—14.98 
—18.66 
—28.30 
—26.97 
—32.53 
—33.04 
—37.43 
—36.10 
—37.08 
—39.47 
—40.49 
—40.80 
— 40.76 
—10.63 
— 40.62 
—40.71 
—40.63 
—40.60 
— 40.59 
—40.61 

355.49 
355.81 
354.30 
355.55 
356.24 
355.08 
354.52 

354.55 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05 
354.28 
354.40 
354,00 
354.10 
353.82 
353.85 
354.10 
354.14 
353.94 

100 Lira 
= 134.34 fr. 

133.43 
132.69 
130.44 
132.84 
130.29 
130.09 
130.72 

130.13 
131.56 

132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
130.36 
129.49 
128.90 
130.34 
131.17 
130.44 
130.26 
129.59 
130.10 
130.04 

Pays-Bas 
Netherlands 
100 gulden 
= 1025.95 fr. 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,026.64 
1,024.22 
1,023.91 

1.026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,025.62 
1,026.82 
1.027,69 
1,027.00 
1.027.42 
1,027.75 
1,028.57 
1,028.58 
1,027.53 

285.79 
286.01 
285.48 
285.95 
286.37 
285.04 
285.04 

285.11 
285.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.30 
286.21 
286.16 
286.27 
286.04 
286.07 
286.18 
286.44 
286.50 

Suisse 
Switzerland 
100 francs 
= 492-49 fr. 

493.74 
494.76 
494.02 
493.12 
493.86 
491.77 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.70 
491.92 
492.41 
492.16 
491.89 
492.49 
492.98 
493.34 
493.70 

(b) Cours h Londres. Prime on perte des m 
naies dtrangdres par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

P{-riode 
Period 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 II . 

III 
IV . 

1-19.1V . 
20-30.IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI . 
4-9.VI 

11-16.VI 
18-23. VI 
25-30.VI 
2-7.VII 

9-14.VII 

£ = 4.867 $ 1 £ = 20.429 Rmarks 

4.862 
4.533 
3.504 
4.218 
3.422 
3.433 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.155 
5.107 
5.049 
5.057 
5.051 
5.040 
5.043 
5.052 
5.038 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 42.23 
+ 41.77 
+ 35.72 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 

4.80 
8.04 
4.42 
4.26 
5.26 
4.93 

— 3.81 
— 3.40 
— 4.45 
— 5.59 
— 4.72 
— 3.62 
— 3.76 
— 3.66 
— 3.44 
— 3.50 
— 3.67 
— 3.41 

Buenos Aires 

1 £ = 5.044 peso oro 

Shanghai 

(5) 

20.382 
19.177 
14.744 
13.971 
14.355 
14.462 
14.673 
14.455 
15.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
13.019 
12.934 
13.139 
13.183 
13.224 
13.218 
13.006 
13.197 
13.144 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 42.31 
+ 41.26 
+ 39.23 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 56.92 
+ 57.95 
+ 55.48 
+ 54.96 
+ 54.48 
+ 54.55 
+ 57.07 
+ 54.80 
+ 55.42 

5.822 
6.774 
6.229 
5.755 
5.777 
5.868 
5.853 
5.850 
5.858 

5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

—13.36 
—25.54 
—19.02 
—12.35 
—12.69 
—14.04 
—13.92 
— 13.78 
— 13.90 

—11.86 
—12.11 
—11.85 
—11.55 
— 6.78 
— 6.77 
— 8.71 
—24.85 
—23.65 

C) 8.589 
8.839 
9.130 
9.590 
9.093 
9.078 
9.046 
9.046 
9.187 
9.246 
9.158 

-41.27 
-42.93 
-44.75 
-47.40 
-44.53 
-44.44 
-44.24 
-44.24 
-45.10 
-45.45 
-44.92 

11.644 
14.200 
11.315 

) 16.070 
) 17.106 
)16.671 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14.797 
14.618 
14.676 
15.022 
15.686 
15.264 
15.442 
15.339 
15.298 
14.864 
14.769 
14.808 

-28.56 
-41.42 
-26.49 
-25.98 
-30.46 
-28.65 
-27.07 
- 28.24 
- 25.45 
-25.62 
-24.53 
-24.49 
-25.40 
-24.10 
-23.93 
-23.37 
-22.41 
-19.61 
-18.63 
-18.95 
-20.82 
-24.17 
-22.07 
-22.97 
-22.45 
-22.24 
-19.97 
—19.46 
-19.67 

1 £ = 9.763 yen 

9.836 
9.139 

12.429 
16.403 
16.415 
15.983 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.917 
16.938 
16.846 
16.811 
16.842 
16.842 
16.811 
16.793 
16.879 
16.842 

1 £ = 18.160 Krona 

— .74 
+ 6.83 
—21.45 
—40.48 
—40.52 
—38.92 
—39.33 
— 39.14 
— 39.49 

—40.14 
—38.88 
—39.11 
—41.34 
—42.66 
—41.81 
—42.06 
—41.18 
—41.63 
—42.00 
—42.29 
—42.36 
— 42.05 
—41.92 
— 42.03 
—42.03 
— 41.92 
— 41.86 
— 42.16 
—42.03 

18.105 
17.958 
18.974 
19.191 
18.753 
18.902 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 

+ .30 
+ 1.12 
— 4.29 
— 5.37 
— 3.16 
— 3.93 
— 4.69 

— 4.09 
— 5.65 
  6.50 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 

Les cours donnis pour les pays qui out 6tabli un controls des devises itrangdres 
wnt nominaux. Un tableau synoptique de dates importantes concemant les monnaies 
w trouve & la page 102, Bulletin N0 3. 

The rates shown jor countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies will be 
found on page 102. Bulletin No. 3. 

(1) Depuis novembre 1933, prix officiels pour Tor nouvellement extrait. — (2) 1 once de 
fin = 31.1035 grammes. — (3) Moyenne des maxima et minima joumaliers. — (4) Prime 
ou perte en %. — (5) Etalon-argent; cours moyen du change en 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 cents des Etats-Unis. Depuis IV /1933, nouvelle monnaie, 
dollar national chinois (argent) : 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport au cours moyen de 1929. — (6) Cours moyen en dollars nationaux, les 
cours en Sh. Taels pour les premiers trois mois 6tant convertis en dollars. — 
(7) Cours libre. — (8) Depuis le 31/1/34 : prix offlciel d’achat de I’or. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce =« 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (5) Silver-Standard ; average rate of exchange in 1929 : 1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver): 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929 — (6) Average rate in national dollars, quota- 
tions in Sh. Taels for the first 3 months being converted into dollars. — (7) Free 
rate. — (8) Since 31/1/34 : official purchase price of gold. 



14. Cours des Changes. —318 — 14. Exchange Rates. 
(b) Cours a Londres — Prime ou perte des monnaies etrangkres par rapport d lag, (en %). 
(b) Rates in London — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 V . 

VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
13/VII 

Afrique du Sud (Union) 
South Africa (Union) 

100 £ = 100 S. A. £ 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 

— .50 
+ 6.00 
+ 35.92 
— .14 
— .40 
— .40 
— .40 
— .40 
— . 40 
— . 40 
— . 40 
— .40 
— .40 
— . 40 
— .40 
— .40 
— .40 
— .40 

Australie 
Australia 

100 £ = 100 A. £ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

Nouvelle Zglande 
New Zealand 

1 £ = 4.867 C $ 100 £ ~ 100 N.Z. £ 

4.870 
4.703 
3.977 
4.565 
4.486 
4.599 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 
5.074 
5.071 
5.100 
5.142 
5.096 
5.007 
4.985 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 

+ 8.48 
+ 5.83 
— .68 
+ 1.97 
+ .84 
+ 1.89 
— 3.93 
— 4.20 

4. 09 
4.03 
4.58 
5.35 
4.49 
2.80 
2.38 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 

- 3.66 
- 8.46 
- 8.68 
-19.32 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19. 84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 

Perse 
Persia 

(’) 

63.01 
78.53 
95.09 
89.42 
93.52 
85.35 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 
81.50 
82.00 
81.90 

-13.70 
-30.75 
-42.81 
-39.19 
-41.85 
-36.29 
-34.29 
-31.75 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33.28 
-33.68 
-33.60 

1 £ - 11 baht (*) 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .5* 
+ 7.71 
+ 13.36 
+ .83 
+ .83 
+ . S3 

.83 

.83 

.83 

.83 
+ ' .83 
+ .83 

+ .83 
■j- .83 

(c) Cours a New York (valeur en cents). 
Pays 

Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 

1934 

V . 
VI- 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
13/VII 

(c) Rates in New York (values in cents). 

1 franc =• 3.918 cents 

3.925 
3.920 
3.928 
5.009 
4.593 
4.804 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.616 
6.613 
6.599 
6.598 

(*) + .18 
+ .05 
+ .25 
+ 30.02 
+ 17.22 
+ 22.60 
+ 39.33 
+ 37.19 
+ 48.35 
+ 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 65.01 
+ 67.95 
+ 68.87 
+ 68.79 
+ 68.44 
+ 68.43 

Londres 
London 

1 £ = 486.66 cents 

486.21 
453.50 
350.61 
423.68 
393.24 
413.56 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.34 
510.63 
504.80 
503.88 

(3) . 
 . 09 
— 6.81 
— 27.96 
— 12.94 

19.20 
15.02 
4.45 
7. 47 
4.15 
4.07 
5.82 
5. 12 
3.76 
3.41 
4.67 
5.89 
4.93 
3.73 
3. 54 

Japon 
Japan 

BrSsil 
Brazil 

1 yen = 49.85 cents 1 5 
11.96 cents 100 cents 

49.39 
48.85 
28.11 
25.65 
24.00 
25.76 
28.77 
26.90 
27.25 
27.77 
30,36 
30.74 
30.11 
29.75 
30.01 
30.31 
30.23 
29.90 
29.94 

(3) — .92 
— 2.00 
— 43.60 
— 48.55 
— 51.86 
— 48.32 
— 42.28 
— 46.03 
— 45.32 
— 44.29 
— 39.09 
— 38.33 
— 39.59 
— 40.31 
— 39.80 
— 39.19 
— 39.36 
— 40.01 
— 39.83 

10.71 
7.03 
7.12 
7.96 
7.64 
7.64 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.60 
8.60 
8.47 
8.52 

99.84 
96.33 
88.09 
91.96 
87.59 
89.89 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.79 

100.21 
100.19 
100.79 
101.00 

Chili 
Chile 

1 peso 
12.17 cents 

12.08 
12.07 
7.91 
7.68 
6.28 
7.52 
8.38 
8.20 
8.67 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 
10.26 
10.25 
10.22 

Chine 
China 

(♦> 

41.82 
31.12 
30.65 
26.32 
24.52 
26.13 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 
34.15 
32.46 
33.05 

Colombie 
Colombia 

1 peso oro =■ 
97.33 cents 

Mexiqne 
Mexico 

1 peso *» 
49.85 cent 

96.49 
96.25 
95.28 
81.70 
86.21 
86.21 
86.21 
86.21 
78.15 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 
59.92 
61.46 
57.89 

47.13 
35.49 
31.85 
28.10 
28.87 
27.67 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 
27.72 
27.74 
27.75 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

(d) Percentage Premium or Discount in Relation 
to Gold Parity *. 

Pays 
Country 

Parity en cents or 
Parity in gold cents 
Moyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 V. 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
13/VII 

Afrique du Sud 
South Africa 

1 S. A. £ 
=* 486.66 c. 

Aibanie 
Albania 

1 franc alb. 
— 19.30 c. 

- .59 
- 1.21 
- 2.08 
-32.43 
-31.85 
-31.50 
-32.26 
-33.44 
-36.21 
-36.16 
-34.58 
-33. 49 
-35.31 
-38.06 
-38.41 
-38.01 
-38.55 
-39.11 

— .20 
+ .20 
+ .33 
— .56 

1.69 
2.08 
1.30 
.89 
.82 
.95 
.39 

1. 22 
1.42 
1.50 
1.52 
1.08 

.83 

Allemagne 
Germany 

1 Reichsmark 1 peso oro 
23.82 c. »= 96.48 c. 

+ .14 
.80 
.30 
.36 

— 2.01 
— 1.36 
+ .22 

. 10 

.26 

.17 

.33 

.28 

.47 
1.08 

.87 
1.59 
1.83 
4.37 
4.36 

—13.70 
—30.82 
—^39.42 
—40.63 
—39.96 
—39.93 
—39.95 
—39.98 
—39.86 
—39.87 
—40.36 
—49. 71 

O’) —62.20 
—63. 06 
—64.22 
—65.06 
—67.14 
—65.57 

Australie 
Australia 

1 A £ 
486.66 c. 

— 5.77 
J—27.77 
—42.48 
—45.79 
—45.12 
—44.83 
—45.52 
—46.36 
—48.58 
—48.59 
— 47.37 
—46. 41 
—47.58 
—50.09 
—50.34 
—50.05 
—50.44 
—50.93 

Autriche 
Austria 

1 schilling 
= 14.07 c. 

C) + .13 
— 3.12 
—17.60 
—20.85 
—21.58 
—21.52 
—20.59 
—20.90 
—21i 94 
—21.84 
—22.11 
—20.69 
—21.68 
—21.80 
—22.56 

21.91 
21.36 

—21.73 
—21.84 

Belgique 
Belgium 
1 belga 

- 13.90 c. 

+ .34 
+ -17 
+ .07 
+ .17 

Bolivie 
Bolivia 

1 boliviano 
= 36.50 c. 

— 2.95 
—11.00 
—41.86 
—53.32 
—54.04 
—53.79 
—54.28 
—55.04 
—56.93 
—56.93 
—55.90 
—55.28 
—56.58 
—-58. 43 
—58.95 
—59.73 
—57.80 

Br&sil 
Brazil 

1 milreis 
- 11.96 e. 

-10.44 
-41.24 
-40.46 
-46.71 
-45.55 
-47.94 
-52.77 
-51.05 
-54.07 
-52.35 
-55.24 
-53.99 
-54.84 
-57.11 
-57.49 
-57.43 
-57.39 
-57.95 
-57.71 

Bulgarie 
Sugar la 

1 lev 
0.7224 c. 

.21 

.84 
■ .43 
■ 2.88 
(6) ■ 2.99 

■ 3.85 
■ 3.85 
■ 3.85 

3.85 
3.85 
1.18 
3.85 
3.85 
3. 85 
3.85 
3.85 
3.85 
3.85 

Chili 
Chile 

1 $ 
100 c. 

- .16, 
- 3.671 
-11.91 
-26.80\ 

I 
-25.27 
-26.69 
-32.20 
-31.28, 
-34.97 
-34.26 
-36. 75 
-35.65 
-37.22 
-39.90 
-40.59 
-40.66 
-40.64 
-40.16 
-40. 02 

- .72 
- .82 
-35.00 
-50.96 
-55.93 
-49.58 
-50.59 
-50.88 
-51.78 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 
-50.43 
-50.06 
-50.07 
-50.11' 

• Voir note g4nerale page pr4c4dente. 
(1) Cours moyen du change en 1929 : 1 £ =■ 54.38 r6al. — (2) Parity fix6e en avril 

1928: 11.0000177 bahts (ticals) =» 1 £. — (3) Prime ou perte en % par rapport an 
dollar. — (4) Voir note (5) pace pr6c6dentei — (5) D’apr^s les cours 4 B&le. — 
6) Cours libre. — (7) Voir note (6) page pr(*c6dente. 

* See general note on the preceding page. 
(1) Average rate of exchange in 1929: 1 £ - 54.38 real. — (2) Par rate fixed in 

April 1928 : 11.0000177 bahts (ticals) =* 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding nacre. — (5) According to quotations 
at Basle. — (6) Free rate. (7) See note (6) on the preceding page^ 
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(d) Prime on perte en % 

par rapport a la parite-or *. 
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14. Exchange Rates-. 

(d) Percentage Premium or Discount 
in Relation to Gold Parity *. 

Payj — Country 
P&ritfc en cents or 

Parity in gold cents 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
IL. 
III 
IV 
V . 
VI 
13/VI I 

Chine 
China 

(5) 

-28.42 
-46.72 
-47.54 
-49.67 
-48.79 
-47.83 
-48.57 
-49.90 
-51.09 
-50.78 
-49.65 
-47.59 

-47.49 
-49.10 
-49.54 
-50.49 
-52.91 
-51. 96 

Uoiowbie 
Colombia 
1 peso oro 
- 97.33 c. 

- .86 
- 1.11 
- 2.11 
-30.96 
-24.44 
-27.76 
-36.43 
-35.44 
-45.38 
-54.52 
-57.15 
-57.87 

-56.62 
-56. 44 
-58.61 
-63.54 
-62.59 
-64.69 

1 peso 
= 100 c. 

— .05 
— . 07 
— . 06 
—19.35 
—14.76 
—18.50 
—28.29 
—27.15 
—32.62 
—32.70 
—37.52 
—36.03 

—36.97 
—39.42 
—40. 49 
—40.83 
—40.79 
—40. 65 

iiantzig 
Danzig 

1 D. gulden 
- 19.47 c. 

— .13 
— 6.50 A—29.73 
—44.25 
—44.23 
—43.87 
— 44.38 
—45.29 
—47.60 
—47.62 
— 47.36 
—45.61 

—46.92 
—49.18 
—49. 48 
—49.17 
—49.60 
—50. 07 
—50.11 

.27 

.15 

.28 

. 02 

.03 

.17 

. 02 

.04 
. 11 
. 08 
.02 
.50 

.53 
. 09 
.59 
.29 

Egypte 
Egypt 
1 E £ 
499.13 c. 

Equateur 
Ecuador 
1 sucre 

- 20.00 c. 

- .11 
- 6.82 
-28.01 
-31.91 
-31.07 
-30.69 
-31.42 
-32.56 
-35.39 
-35.39 
-33.85 
-32.72 

-34.55 
-37.33 
-37. 68 
-37.29 
-37.84 
-38.42 
-38.53 

—11.34 
—33.02 
—27.91 
—32.03 
—40.19 

'—39.26 
—43.83 
—43.87 
—47.91 
—46.67 

10) —69.08 
—70.15 
—70.70 

Espagne 
Spain 

1 peseta 
- 19.30 c. 

—39.53 
—50.53 
—58.31 
—56.74 
—55.84 
—56.19 
—56.65 
—56.72 
—56.65 
—56.59 
—57.52 
—57.57 

—57.49 
-^-58.23 
—57.98 
—57. 95 
—57.92 
—57.92 
—57.91 

Estonie 
Estonia 
1 Ekr. 

■ 26.80 c. 

— .37 
— .22 
+ .19 
—17.56 
+ .13 
— 5.89 
—34.66 
—34.30 
—35.22 
—35.12 
—33.92 
—32.25 

—34. 07 
— 36. 97 
—37.45 
—37.03 
—37.55 
—38.12 

Straits 
Settlements 

1 Singapore 
dollar=56.78c. 

Einlaude 
Finland 

1 markka 
= 2.519 c. 

- 1.44 
- 7.63 
-28.85 
-32.24 
-31.40 
-31.11 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 

-34.54 
-37.26 
-37.50 
-37.06 
-37.59 
-38.13 

— .06 
— 5.20 
—38.27 
—41.95 
—40.83 
—40. 93 
—41.55 
—42.09 
—44.62 
—44.69 
—43. 66 
— 42.31 

—43.77 
—46.37 
—46.88 
—46. 62 
—46.98 
—47.41 
—47.37 

Urtce 
Greece 

1 drachma 
- 1.298 c 

— .14 
— .69 
—35.89 
—56.67 
—56.73 
—56.53 
—56.30 
—56.51 
—56.52 
—56. 42 
—56. 39 
—56.32 

56.7,0 
56.79 
56. 81 
56. 87 

—56.80 
56.77 
56.71 

Pays — Country 
Parity en cents or 

Parity In gold cents 

Hongrie 
Hungary 
1 pengO 
- 17.49 c. 

Uoyennes - Averages 
1930 
1931 . 
1932 . 
1933 . 
1933 V 

VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
HI 
IV. 
V . 
VI 
13/VI1 

(2> 
+ .02 
— .22 
— .25 
— .87 

1.03 
1.04 

.87 
1.09 
1.34 
1.05 
1.00 
1.06 

. 97 
1.37 
1.29 
1.42 
1,27 
1.30 

Hong-Kong Inde— India 
(Calcutta) 

(s> 1 rupee 
- 36.50 c. 

-28.23 
-48.42 
-50.26 
-51.53 
-50.88 
-49.62 
-49.85 
-51.18 
-52.69 
-52.47 
-51.38 
-49.59 
-49.61 
-51. 05 
-51.17 
-52.10 
-54.49 
-54. 07 

— 1.18 
— 7.70 
—27.82 
—31.80 
—30.88 
—30.58 
—31.32 
—32.40 
 35.35 
—35.34 
—34. 34 
—32.69 
—34.37 
—37.14 
—37.47 
—37.12 
— 37. 78 
—38.34 

Italie 
Italy 

1 lira 
■ 5.263 c. 

— .49 
— 1.08 
— 2.62 
— 1.03 
— 1.31 
— 1.15 
+ .50 
— .04 
— .01 
+ . 09 
+ .16 
— . 04 
— .43 
— 1.25 
— 2.98 
— 3.64 
— 4.12 
— 3.00 
— 3.26 

Japon 
Japan 
1 yen 

- 49.85 c. 

- .92 
- 2.00 
-43.60 
-59.65 
-58.93 
-57.85 
-58.57 
-60.66 
-63.15 
-62.48 
-61. 93 
-60.53 
-61.89 
-63.83 
-64.15 
-63.99 
-64.07 
-64.38 
-64.34 

Lettohie (4) Lithuanie (4) 
Latvia Lithuania 
1 lat 

■ 19.30 c. 

+ .02 
— .08 
+ .01 
— . 86 
+ .48 

.30 
2.37 
1.88 

.83 

.54 
2.05 
1.57 

. 59 
2.76 
2.04 
1. 95 
1.27 

1 litas 
- 10.00 c. 

'+ 

Mexique 
Mexico 

Norv^ge 
Norway 

1 peso 
* 49.85 c. 

1 Krone 
-= 26.80 c. 

- 5.44 
-28.80 
-36.10 
-54.27 
-50.59 
-54.73 
-59.69 
-58.89 
-61.93 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 
-66.89 
-67.07 
-67.03 
-66.95 

- .15 
- 6.51 
-32.82 
-37.35 
-36.28 
-36.45 
■,37.43 
-38.41 
-41.04 
-41. 07 
-39.65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.81 
-43.30 
-43. 83 
-43.88 

N.-Zeiande 
New Zealand 

1 N. Z. £ 
= 486.66 c. 

Pays-Bas 
Netherlands 

1 guilder 
- 40.20 c. 

- 3.79 
-14.67 
-34.21 
-45.26 
-44.98 
-44.68 
-45.40 
-46.23 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 
-49.91 
-50.30 
-50.79 

.07 

.08 

.25 

.12 

.35 

.56 

.32 

.43 

.42 
. 46 

+ .40 
+ .07 

PCrou 
Peni 
1 sol 

26.80 c. 

-17.30 
-46.54 
-48.82 
-48.74 
-47.67 
-47.. 81 
-51.38 
-50.35 
-52.64 
-49.41 
-50.61 
-50.23 
-48.77 
-$0.75 
-49.81 

Pays — Country Perse 
Persia 

PariW en centa or 
Parity in gold cents 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 

1934 

V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
13/VII 

-13.60 
-35.34 
-58.72 
-58.07 
-59.84 
-55.75 
-54.84 
-53.88 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 
-56.56 
-56.12 
-58.09 
-58.69 
-59.03 

Fologne 
Poland 
1 zloty 

- 11.22 c 

+ 

+ 

.12 

.19 

.32 

.04 

. 48 

.49 

.06 

.29 
,32 
. 33 
.61 
.23 
.20 
.05 
.06 
.01 
. 04 
. 06 
. 06 

Portugal 
1 escudo 
- 4.424 c. 

-27.76 
-30.97 
-31.00 
-30.51 
-31.10 
-31.59 
-31.96 
-31. 01 
-31. 30 
-32.16 
-33. 69 
-36.55 
-37.14 
-36.98 
-37.49 
-37.93 

Ronmanie 
Jtcumania 

- 1. 
<*) 

- 1. 
- 1. 
- 1. 
- 1. 
- 1. 
- 2. 
- 1. 

1.61 
1. 61 
1.61 
1.61 
1.61 
1.61 

1 baht (7) 
44.24 c. 

— .53 
+ .37 
—18.33 
—31.34 
—30.49 
— 30.11 
—30.85 
—32.00 
—34.85 
—34.85 
—33.30 
—32.16 
—34.01 
—36.81 
—37.15 
—36.77 
—37.32 
—37.91 

Sudde 
Sweden 

1 Krona 
- 26.80 c. 

+ .21 
— 5.77 
—31.08 
—35.51 
—35.57 
—35.23 
—35.78 
—36.83 
—39.50 
—39.51 

38. 07 
36.97 

—38.70 
—41. 30 

41.69 
—p. 30 

41.81 
—42.36 
—42.40 

Suisse 
Switzerland 

1 franc 
- 19.30 c. 

+ 

Tcii6cosiovaquie 
Czechoslovakia 

1 Koruna 
2.563 c. j = 2.469 c. 

.45 + 

.55 

.57 

.15 + 

.03 

.04 

.04 

.40 
+ .99 
+ .55 
+ .64 
+ .32 
+ .30 
+ .42 
+ . 42 
+ .42 
+ .15 

(9> 
.15 
. 06 
.19 

— . 02 

-89.28 
-89.25 
-89.23 
-89.26 
-89.23 
-89.27 
-89.18 
-89.24 
-89.40 
-89.30 
-89.27 
-89.24 
-89.22 
-89.24 
-89.26 
-89.26 
-89.25 
-89.26 

1 peso oro 
= 103.42 c. 

-16.98 
-46.48 
-54.49 
-54.64 
-56.13 
-55.85 
-54.80 
-54.36 
-54.28 
-53. 91 
-53.92 
-53.84 
-53. 77 
-53.85 
-53.83 
-53.40 
-53.86 
■53.92 

Yougoslavie 
Yugoslavia 

1 bolivar 
= 19.30 0. 

1 dinar 
1.7612 c. 

- 2.04 
-11.70 
-21.81 
-24.25 
-27.14 
-28.14 
-25.68 
-23.50 
-29.89 
-30.18 
-27.92 
-21.85 
-16. 95 
-19.12 
-12. 45 
- 5.00 
- 8.35 

— 6.82 
—22.26 
—22.14 
—22.63 
—22.44 
—21.74 
—22.41 
—21.81 
—21.79 
—21.41 
—21.85 
—22.69 
—-23.4 3 
—23.61 
—23.55 
—23.47 
—22.80 

• Voir note gintrale page 317. 
(’) Voir note (5), page 317. — (2) D’aprds les cours officiels & Budapest. Voir note 

(9), page 102, Bulletin N° 3. — (*) Cours moyen du change en 1929: 1 dollar = 
47.17 cents. — (4) Sur la base du cours moyen dans le pays. — (5) Cours moyen du 
change en 1929 : 1 R4al = 8.931 cents. — (6) D’apres les cours a Bale. — (’) Parite 
flxee en avril 1928 : 11.000017 bahts (ticals) - 1 £. — <•) Voir note (13), page 102, 
Bulletin N° 3. — (8) Parite or changte le 17.11.34 de 1 kr. = 0.04458 gramme d'or 
fin 4 1 kr. = 0.03715 gramme d’or fin =■= 83.34% <Je 1’ancienne parite. — (10) Cours 
libre. 

• See general note on page 317. 
f1) See note (5), page 317. — (') According to official quotations at Budapest. See 

note (9), page 102, Bulletin N° 3. — (3) Average rate ol exchange in 1929 : 1 dollar — 
47.17 cente. — (4) On the basis of average rate in the country. — (5) Average rate 
of exchange in 1929 : 1 Real = 8.931 cents. — (®) According to quotations at Basle. 
— (’) Par rate fixed in April 1928 : 11.000017 Bahts (ticals) = 1 £. — (8) See note 
(13), page 102, Bulletin N<> 3. — (9) Gold parity changed on 17.11.34 from 1 kr. = 
0.04458 gramme of fine gold to 1 kr 0.03715 gramme of fine gold = 8*.34 per 
cent of the old parity. — (10) Free rate. 
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15. Taux de 1’eseompte des Banques centrales. 15. Rates of Discount of Central Banks. 

Period* 
Period 

Airiqae 
da Sad 
(Union) 
South 
Africa 

(Union) 
Alba- 

nia 

Alle- 
magne 

Ger- 
many 

Austral ie 
Australia 

Autriohe 
Austria 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chili 
Chile 

Dane- 
mark 
Den- 
mark 

Dantzig 
Danzig 

Espagne 
Spain 

Estonie 
Estonia 

Etats-Unis 
United States 

Fed. Res. 
Bank 

New York 
12 Fed. 
Reserve 
Banks 

Finiande 
Finland 

Grace 
Greece 

Moyenne. Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

F in de : 
1933 I . 

II 
III 
IV 
V 
VI 
VII . 
VIII . 
IX . . 
X . . 
XI . . 
XII . 

19341 . . . 
II . . 
III . . 
IV . . 
V . . 
VI . . 
13/VII 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
5 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

.42 
12 
12 

9 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

15 ;V 16/XI I 
19S3 1933 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

22/IX 
1932 

(5) 6.5 
6.75 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5.25 
4.75 
4.75 
4.75 
4.75 
4.75 
4.77 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4.5 
4.5 
4.5 

11.57 
10.86 

7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
4.5 
4.5 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 
7 
7 
7 
7 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 
4 
4 
4 
4 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Date du dernier ehangement : Date of last change s 
12/IV 
1934 

27/VI 
1934 

26/IV 
1932 

2/1 
1934 

]23/Vm[ 1/XII [ 
1932 I 1933 ; 

6/V 
1933 

26/X 
1932 

29/1 
1932 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

i/n 
1934 

0) 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 1 
3.33 
3.33 
3.49 
3.47 
3.44 
3.20 
3.17 
3.17 
3.17 
3.12 
2.94 
2.92 
2.92 
2.64 
2.52 
2.50 
2.50 
2.50 
2.50 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

120/XII 
1933 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 
3 
2.5 
2.5 
2.5 

31/V 
1934 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 
9 
9 
9 
9 
9 
7.5 
7.5 
7.5 
7.5 

14/X 
1133 

I’flriode 
/Period 

Hoaj<rie 
Hun- 
gary 

Inde 
India 

Indes 
N6erl. 

Netherl. 
Indies 

Itnlie Japou 
Italy Japan 

Lettonie 
Latvia 

N or- 
Nor- 
way 

Pays- 
Bas 
Ne- 

ther- 
lands 

Perou 
Peru 

Hoyenne.Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 . 
1933 . 

End of : 
1933 I. 

II 
III 
IV 
V 
VI 
VII . 
VIII . 
IX . . 
X . . 
XI . . 
XII . 

19341. . . 
II . . 
III. . 
IV . . 
V . . 
VI . . 
13/VII 

14.06 6.68 
9.77 5.64 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

17/X 
1933 

5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

16/11 
1933 

3.7 
4.5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 

l/VII 
1934 

6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
4 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

25 

(*) 9 
9 
9 
7 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
2.5 
2.5 
3.5 
4.5 

aJ3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

C) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Pologne 
Poland 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Portu- 
gal 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6.5 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Rouma- 
nie 

Roama- 
nia 

Royaume- 
Uni 

Uni tad 
Kingdom 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

SuAde 
Sweden 

Date du dernier changement t 
ii/xnj 3/vii I 
1933 1933 1/1 1933 

24/V 
1933 

19/IX 
1933 

21/V 
1932 

— Date of last change: 
I 26/X I ll/xn I 5/IV I 30/VI 
I 1933 1933 1933 1932 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 

‘2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

i/xn | 
1933 

Suiaee 
Switzer- 

land 

4 
3.9 
35 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

22/1 
1931 

Tchico- 
slovaquia 
Czecho- 
slovakia 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

26/1 
1933 

Tur- 
quie 
Tur- 
key 

Yongo- 
slavis 
Yoga- 
slavia 

7.52 
5.75 

7 
7 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

2/in 
1933 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
7 

9/n 
1934 

Note: Les ch iff res annuels reprdsentent la moyenne des taux journal iers. 
(1) Taux moyen obtenu par les Banques de la Reserve fAdArale sur le total des 

effete escomptAs. — (2) Moyenne mensuelle simple des taux journaliers. — (3) Effets 
commerciaux A 90 jours et d’agriculture A 6 mois. — (4) Depuis le 1/XII/1933, 
taux de rAescompte pour effets A moins de 3 mois: 2 %. — (5) Taux du dAcouvert 
de la «Commonwealth Bank». 

Note: 2he annual figures represent averages of daily rates. 
(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simple 

monthly average of daily rates. — (3) 9 ) days* commercial paper and 6 monthi, 
agricultural bills. — (4) Since l/XII/1933, rediscount rate for bills of less than 
3 months' currency, 2 %. — (5) Overdraft rate of the Commonwealth Bank. 

(a) 15-27. VII : 4 %. 
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Ffaiode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 I-III 

1V-VI 
vn-ix 
X-XII 

1932 I-III 
IV-YI 

1933 

1934 

I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 

Allema*ne — Germ*ny 
Berlin 

Bscompte prive ; effete de 
66 6 90 jonrs 

Private disconnt; 
56-90 days’ bills 

Mar. 

7 
6.875 
7.5 
6.875 
S. 25(a) 
6.938 
3.875 
4.875 
7 
8.25 
8 
6.938 
5.63 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Min. 

4 
5.875 
5.5 
3.125 
4 625 
3.875 
3.875 

69 
625 

3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Moy. 
Aver. 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
4.81 
5.13 
7.47 
7.77 
6.57 
4.92 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.76 

Aatriche — Austria 
Vienne — Vienna 

Escompte priv6; effete de 
60 & 92 jours 

Private discount; 
60-92 days* bills 

Max. Min. 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

fb) 

4.625 
6.5 

(b) 

4.75 
5.375 
6.1875 
3.75 
3.625 

fb) 

3.625 
3.875 

fb) 

Moy. 
Aver. 

5.79 
5.92 
7.14 
4.91 
4.24 
fb) 

3.98 
4.5 
fb) 

Belgique — Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper, 
1-3 months 

Max. 

4.5 
4.4375 
5 
3.4375 
2.4375 
3.375 
3 
2.4375 
2.25 
2.4375 
2.4375 
3.375 
3.325 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 
2.625 
2.125 
2.125 
2.25 
2.125 

Min. 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 
2.0625 
2.25 
2.125 
2.125 
2.4375 
3.25 
3.1563 

875 
75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 
0625 

Moy. 
Aver. 

4.05 
4.06 
4.3 
2.78 
2.32 
3.12 
2.42 
2.31 
2.19 
2.33 
2.44 
3.19 
3.21 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 

2.0313 2.14 
2 S2.05 
2.0313 2.07 
1.9375 2.14 

1.93 

Danemark 
Denmark 

Copenhague 
Tanx d’escompte des 

b&nques 
Bankers' discount 

rate 
Max. 

5 
5 
5.5 
5 
6 
6 
3.5 
3.5 
3.5 
6 
6 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Min. 

5 
3.5 
3.5 
3.5 
2.5 
3.5 
3.5 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Moy. 
Aver. 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.87 
6 
5.78 
4.66 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Etats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. 
fc) 

4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
3 
2.5 
2 
4.25 
4 
3.75 
1.5 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 
1.5 
1.25 
1 
1 

Min. 
<c) 

4 
4 
5 
2.75 
2 
1.26 
1.25 
2.5 
2 
2 
2 
3.5 
2.5 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 
1.25 
1 
1 
1 
0.76 

Moy. 
Aver. 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
2.67 
2.19 
2.02 
3.8 
3.85 
3.31 
1.38 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 
1.38 
1.13 
1.13 
1 
0.88 

New-York 
Acceptations bane&irea, 

90 lours 
Bankers’ acceptances, 

90 days 
Max. 
(C) 

3.75 
4.625 
5.125 
4 
3.75 
3 
3.625 
1.75 
1.5 
1 .25 
3.75 
3 
2.125 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 
0.25 
0.19 
0.2 5 

Min. 
(C) 

3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
1.375 
0.875 
0.875 
1 .25 
2.375 
0.875 
0.25 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 
0.13 
0.19 
0.13 

Moy. 
Aver. 

3.45 
4.1 
5.03 
2.46 
1.58 
1.26 
0.61 
1.48 
1.11 
0.91 
2.81 
2.7 
1.09 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.36 
0.19 
0.19 
0.19 

Prance Japon — Japan 

FMode 
Period 

Paris 
Papier commercial 

45-90 jours 
Commercial paper 

45-90 days 

Tokio 
Papier commercial 

60 Jours 
Commercial Paper 

60 days 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1931 I-III 

IV-VI 
VII-IX 
X-XII 

1932 I-III 
1Y-VI 

1933 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 

4.75 
3.375 
3.625 
3.4375 
2.0625 
1.875 
2.4375 
2.0625 
1.5 
1.625 
2 
1.875 
1.875 

fd) 
1.5 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 
2.875 
2.875 
2.875 
2.75 
2.625 

Min. 

1.875 
2.5 
3.375 
1.875 
1.0625 
0.875 
1.08 
1.5 
1.0652 
1.0652 
1.5 
1.75 
1.0625 

fd) 
1.08 
1 .75 
1.1875 
2 
2 
1.75 
1.5 
1.1875 
1.125 
1.25 
1.75 
2.3125 
2.3125 
2.375 
2.875 
2.625 
2.75 2 

Moy. 
Aver. 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 
1.74 
1.26 
1.41 
1.88 
1.84 
1.28 
1 .34 
2.04 
2.13 
2.06 
1.92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 
2.39 
2.31 
2.75 
2.88 
2.84 
2.75 
fe) 

7.12 
5.80 
5.04 
5.11 
5.15 
6.21 
4.93 
5.11 
5.11 
4.75 
5.68 
6.21 
5.84 
4.93 
4.93 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Min. 

6.24 
5.19 
4.78 
4.75 
4.49 
4.56 
4.38 
4.75 
4.38 
4.02 
4.87 
5.11 
5.11 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Moy. 
Aver. 

6.64 
5.55 
4.85 
4.85 
4.85 
5.24 
4.49 
4.94 
4.78 
4.56 
5.18 
5.41 
5.41 
4.75 
4.64 
4.67 
4.56 
4.49 
4.49 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Pays-Bas — Netherlands 

Eseompte privS 
Private discount 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
1.5625 
1.8125 
3 
3.0625 
2.6875 
1.1875 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 
0.9375 
1.5 
2.25 
2.125 
1 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.0625 
0.9375 
0.5 
0.9375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 
0.5625 
1 
1.6875 
0.9375 
0.56 

Moy. 
Aver. 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.08 
1.19 
1.28 
1.23 
1.96 
1.73 
0.75 
0.38 
0.38 
0.69 
0.62 
2.07 
2.19 
3.53 
1.21 
0.77 
0.5 
0.47 
0.5 
0.5 
0.75 
1.23 
2.04 
1.37 
0.77 

Boy. Uni —U. K. 
Londres — London 
Traites baneaires, 

90 jours 
Bankers’ drafts, 

90 days 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 
2.6875 
2.625 
5.8125 
5.9063 
5.8125 
2.4375 

9688 
.9063 
.75 
.75 
5625 
,5938 
5313 
,4688 
,5625 
,9063 
.0938 
,25 

1.0625 
1 
0.9688 

Min. 

3.625 
3.625 
4.25 
2 
1.3125 
0.5938 
0.375 
2.125 
2 
1.3125 
5.4375 
2.125 
1 

75 
7188 
4688 
5 
4375 
375 
4063 
375 
375 
6875 
9375 
0938 

0.9688 
0.875 
0.875 

0.9688 0.9375 
0.9375'0.8906 
0.9688,0.9063 

Moy. 
Aver. 

4.23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
2.47 
2.31 
3.87 
5.77 
4.27 
1.56 
0.88 
0.84 
0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 
1.03 
0.94 
0.94 
0.97 
0.91 
0.91 

Sudde — Sweden 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Max. 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
3.5 
3 
8 
8 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Min. 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
3 
3 
3 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Moy 
Aver. 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.19 
3 
3.92 
6.23 
5.61 
4.60 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Zurich 
ESets it S mois 
3 months’ bills 

3.5 
3.4 
3.5 
3.25 
2 
1.75 
1.5 
1.5 
1.125 
2 
1.94 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.13 
1.06 
0.94 
1.5 
1.5 
0.94 
1 
1.13 
1.75 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Ave 

3.27 
3.33 
3.31 
2.01 
1.44 
1.52 
1.5 
1.05 
1.11 
1.78 
1.81 
1.57 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Note. — La terminologie employee est celle en usage dans chaque pays ; des d&nominalions 
diffirsntes ne correspondent pas ntcessairemeni & des effets de nature difffrente. On entend 
par moyenne La moyenne des taux quotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(a) Lee chiffres se rapportent: pour I'AUemagne, aux p6riodes : 1 /I-ll/VII et 3 /IX-31 / 
XII; pour i’Autriche : & janvier-juin. — (6)Depuis juillet 1931 : pas de transactions. — 
(«) Maximum et minimum : limites des taux pr6pond6rants. — (d) Taux en fin de semaine. 
’ <•) Moyenne des taux en fin de semaine : VI/34 : 2.23. 

A'ote. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to different bills. Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 /IX-31 /XII; for Austria: 
to January-June. — (b) Since July 1931: no transactions. — (c) Not actual maximum and 
minimum but range of prevailing rates. — (d) End of week rates.— (e) Average of 
end of week rates : VI/34 : 2.23. 
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16. Taux de I’estompte hors banque. 16. Market Rates of Discount. 

Periode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I . 

II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 

Tch6coslovaquie 
Czechoslovakia 

Prague 
Escompte priv6; effets 4 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Moy. 
Aver. 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
4.3 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

priv6 
Private 
discount 

(1) 

11 - 14 
11 - 15 
11 - 16 

9 - 14.5 
9.5 - 14 
8 - 12 
9 - 12 
9 - 12 
9 - 12 
8.5 - 12 
8.5 - 12 
8 - 11 
8 - 11 
8 - 11 
8 - 11 
8 - 11 
8 - 11 
8 - 11 

- 10 
- 10 
- 10 
- 10 
- 10 

Hongrie — Hungary 

Budapest 
Papier commercial 

iusqu’e 3 mois 
Commercial paper 

up to 3 months (1) 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.5 
4.5 
4.5 

8.5 
9 

10.25 
10 
10.5 
10 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

Itaiie — Italy 

Milan 
Escompte prive 

eSets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 
4 
4 
3.75 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Fologne — Poland 

Taux de i'Assoc. des banques 
privees; edet* de 4-5 mois (•) 
Bates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) 

6; 8 ■ 
c;9 

7.5- 
7.5- 
7.5 
6 
7 
7 • 
7 
7 
6 
6 
6 
6 • 
6 
6 
6 
6 
5 
5 
5 
5 

12 
13 
13 
11 
11 

• 9.5 
9.5 

■ 9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

• 9.5 
• 9.5 

9.5 
9.5 

(3) 

f&;n.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.2 
9.2 
9.2 

Koumanie 
Bourn ania 

Bucareet 
Escompte 

prlv4 
Private 
discount 

(1) 

Yougoslavie 
Yugoslavia 

Lyoublyana. Bel- 
grade, Zagreb 

Taux d’eecompte 
priv4 moyen 

Average private 
discount 

10 
9 
8 

'8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 
12.5 
12 
12 
12 
12 

Voir noU page 321. — (1) Taux extremes. — (2) Moyenne des taux lea plus 
frequents. — (o) Effets pouvant etre rdescomptes & la Banque de Pologne. — 
(4) Fin juin & fin dicembre. — (e) Les chiffres se rapportent k la fin des trimestres. 

See note page 321. — (1) Bange of rates. — (2) Average of most frequent 
rates. — (a) Bills which may be re-discounted at the Bank of Poland. — (4) 
End of June to end of December. — (e) Figures refer to the end of the quarters. 

17. Reserves d’or et certaines reserves d’argent et de devises Strangeres (en millions). 

Fin d« : 
End of : 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 

’ V . 
VI 

Atriqu* du Bud 
South Africa 

Joint Bt. 3t 
Re*. Bank 

Reserve 
Bank 

Av. ttr. 
For. Are. 

fa) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
11.2 
10.8 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 
17.8 
18.1 
18.7 
19.6 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 
14.4 
18.3 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 
22.5 
22.8 
21.0 

Albsmle 
Albania 

Banque Nationale 
National Bank 
Or Av. ttr. 

Gold For. Ass. 

0.1 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
5.4 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.1 
7.1 
7.1 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
20.1 
19.1 
16.5 
16.1 
14.9 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 
12.5 
12.4 
12.0 
11.3 

Allemagne 
Germany 

Or Av. ttr. 
Gold For.Asa. 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
739 
411 
372 
189 
245 
307 
367 
396 
405 
386 
376 
334 
237 
205. 
130 

70 

(b) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
97 
99 
77 
85 
78 
74 
40 
18 
3 
9 
7 
7 
8 
7 
6 
7 

Argentine 
Caisse de 
Convers. 

B. de la 
Nacihn 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
257 
257 
257 
252 
247 
247 
247 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

Australis 
Australia 

Commonwealth 
Bank 

Or 
Gold 

Av. ttr. 
For. Ass. 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
4.1 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
12.5 
7.4 

11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 
15.0 
15.0 
15.0 

Antriche 
Austria 

Banque Nat. 
National Bank 
Or Av. ttr: 

Gold For. Ass. 
Schilling 

15 
53 
84 

169 
169 
214 
190 
149 
189 
150 
150 
150 
150 
150 
150 
170 
170 
170 
189 
189 
189 
189 

d;i89 
d)189 
d)189 

fc) 
499 
613 
653 
629 
572 
715 
128 
39 
13 
39 
39 
39 
46 
47 
47 
27 
27 
27 
13 
17 
22 
24 

e) 36 
e) 38 
e) 36 

Belgique 
Belgium 

Banque Nationale 
National Bank 

Av. ttr. 
Gold For. Am. 

Franc beige 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,346 
13,356 
13,356 
13,389 
13,437 
13,500 
13,540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 
13,517 
13,494 
13,265 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Note. — L’or c earmarked» d Vttranyer est toujourt compris dan* le chijlre du 
payt peur le eompte duquel il est riservi, qu'il puisse ou non servir legalemeni de 
eouverture des billets. Le terme «Devises de Couverture » est employ^ pour indiquer les 
avoirs Grangers qui peuvent dgalement remplacer Vor comme couverture primaire des billets. 

(a) Non comprie d6p6ts 4 P^tranger — (6) Dev. de couvert. eeulement ; total dea 
av. 6tr.: 31/XII/33 : 225 millions It. M. — (c) Dev. de couvert. fieulement. — (d) La 
valeur au bilan de la reserve d’or au 30/IV, 31/V et 30/VI/34 (r66valu6e k ISch. = 
0,16667 gramme d’or fin) 6tait de 241 millions shilling. — (e) Evalu6 au cours du clearing 
priv£. 

Note. — Gold held under earmark abroad is in all cases included in the figure for 
the country for whose account it is earmarked, irrespective of whether or not il map 
legally serve as note cover. The term “ cover assets ” is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

(a) Excluding deposits abroad. — (5) Cover assets only ; total exchange holdings s 
31/XII/33 : 225 million R. M. — (e) Cover assets only. — (d) The balance-sheet value 
of the gold reserveon 30/IV, 31/V and 30/VI/34 (revaluated at 1 Sch = 0.16667 gramme 
of fine gold) was: 241 million Schilling. (e) Valued at private plearing rate.- 
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17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted) 
Bolivia 
Bolivia Brasil — Brazil Bulgaria 

Bulgaria Co lomble-Colom bla Congo beige 
Belgian Congo 

Banco Central 
(a) 

Banqut Caine de 
Bank Btabilla. 

Banque Nationale 
National Bank 

Gouv, 
Gov. Chartered Banks Banco Central Banco de la 

Repflblica 
Banque du 

Congo beige 
Fin de; 
End of: 

Or Av. 6tr. 
Gold For. Ass. 

Or 
Gold 

Or 
Gold 

Av.etr.-For.Ass. 
(*) U) I (*) (2) 

Avoirs 6tr. 
Gold For. Assets 

Av. £tr. 
Gold For; Ass. 

Or Av. 6tr. 
Gold For. Ass. 

Or Av, 6tr, 
Gold For. Ass 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 

(n) 
16.8 
17. 

10 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1.519 
1,545 
1.520 
1.520 
1.521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 
1,547 
1,547 

911 
312 
141 
10 
57 
22 

5 
5 

(-15) 
(- 2) 7 

53 
57 
71 
57 
73 
15 
26 

9 
(-18) 

247 
481 
115 
113 
84 
36 

7 
14 
47 
58 
11 
21 
75 
59 
84 
59 
48 
86 
79 
84 

138 
131 
131 

93 
63 
96 
67 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 

(1) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
64 
62 
61 
56 
55 
54 
54 
55 
61 
55 
56 
57 
54 
54 
54 

209 
259 
210 
157 

72 
35 
39 

(- 4) 
(-31) 

(- 5) 1 
3 

(- 5) 16 
21 
45 
31 

(- 6) 
(-31) 
(-25) 
(-15) 
(- 3) 3 

11 

280 
85 
61 
61 
63 
62 
67 
77 
85 
73 
74 
75 
76 
76 
79 
81 
83 
83 
85 
86 
88 
90 
91 
91 

(g) 154 
388 
397 
445 
384 
279 
128 

77 
82 
83 
83 
82 
82 
85 
84 
83 
82 
82 
82 
83 
81 
80 
78 
79 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
13.7 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 
15.0 
15.5 
14.5 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
3.2 
3.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 
2.7 
2.3 
2.9 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Fin de 
End of: 

Oanexuark- Denmark Dantzig - Danzig 
Banque Nationale 

National Bank 
Banque de 

Bank of 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Or 
Gold 

Av. 4tr. 
For. Ass. 

Dzg. Gold. 

Kgypte - Egypt 
Banque Nationale 

National Bank 

Or 
Gold 

Av. itr. 
For. Ass. 

Kquateur - Ecuador 
Banco Central 

Or 
Gold 

Av. 4ta, 
For .Ass. 

Espagne - Spain 
Banco de Espana 

Argent 
Silver 

Av. 4tr. 
For. Ass. 

Peseta 

Estonie - Estonia 
Banque de 
Bank of 

Or 
Gold 

Av. dtr. 
For. Ass 

Etats-Unls — United States 
Fed. Kes. Banks and Government 
Or contre 
certificats 

Gold against 
Certificate 

Autres re- 
serves d’or 
Other Gold 

Reserves 

Reserves d'or 
totales (l) 
Total Gold 

Reserves (l) 
Dollar (m) 

1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 III . 

IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 
(-28) 
(-31) 
(-13) 

14 
16 

(-5) 
7 
7 

(-18) 
(-27) 
(-27) 
(-36) 
(-38) 
(-40) 
(-43) 
(-53) 

(h) 
17 
20 
14 
18 
17 
17 
26 
14 
10 
15 
12 
7 
2 
6 
6 

10 
11 
10 
10 

9 
9 

11 
17 
17 
18 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 
6.5 
6.5 
6.5 

(i) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
14.5 
14.0 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 
16.6 
16.1 
15.4 
14.3 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 
15.1 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 
4.0 
1.6 
1.3 
1.9 
1.5 
1.3 
2.2 
2.7 
3.1 
3.2 
4.0 
6.4 
8.0 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2,259 
2,259 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 
2,262 
2,262 
2,263 
2,263 

652 
675 
685 
698 
705 
701 
517 
601 
644 
623 
629 
634 
640 
642 
646 
647 
642 
647 
644 
658 
663 
674 
678 
681 
685 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
284 
286 
280 
282 
280 
282 
281 
286 
281 
279 
278 
281 
282 
287 
284 
283 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
17.8 
17.8 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 
20.4 
20.5 
20.5 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
2.2 
2.1 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 
6.4 
6.7 
7.6 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
394 
323 
280 
265 
252 
242 
232 
225 
219 
213 
177 

m) 98 
m) 95 
m) 93 
m) 91 
m) 89 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,522 
3,654 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

m)4,295 
m)4,449 
m,)4,488 
m)4,504 
771)4,551 

3,985 
4,083 
3,977 
3,746 
3,900 
4,225 
4,051 
4,045 
4,012 
3,916 
3,977 
3,991 
3,997 
4,00Q 
4,009 
4,011 
4,011 
4,012 
4,012 
4,036 

77i) 4,393 
77i) 4,544 
771) 4,581 
777) 4,595 . 
777) 4,640 

Note, voir page 322. . 
(o) Jusqu’k 1928, Banco de la Nacibn. — (6' Convertl d’apris pariti Ibgale de 6 6,/s4 d- (Dans les bilans, 1’or est convertl au taux de 8 d.) — (e) Fennbe le 4 /X/SO. <d) Avant 1927 : convertl d’aprbs nouvelle parity. — (*) Montant net: (1) devises or ; 

(2) autres devises. — (/) Y compris monnaies divis. Une partie dbposbe dans la Rts. 
centrale auprbs du Min. des Finances. — (Q) Avant 1926 et depuisXII/31: y compris or 
k 1’ttranger. — (A) Avant IX /19S1 : crtances & vue sur, et billets de la Banque d’Angl. 
Depuis IX/1931: dev. de couv. Total net des av btr. 31/XII/30 : 46.3 millions Dtz. 
Gulden. — (/) Princlpalement fonds d’Etat britanniquesi h I’exclusion de ceux dttenus par 
Is Service de banque, qui ne sont pas indiqufes sbparbment dans les bilans). — (k) Devises 
de couverture dvaludes en pesetas or. — (1) Non compris les monnaies d’or en circulation, 
dont le montant estimd faisait partie du stock d’or total indiquddans les statistiques officielles jusqu’k la fin de 1933, — (m) D’aprds ancienne paritd ($ 1 = 1,60463 gramme 
d’or fin) ; d’aprds nouvelle paritd: n: 167. — 7,271 — 7,438, III: 161 — 7.634 
— 7.695, iv : 157 _ 7,599 _ 7,757, v: 153 — 7,626 — 7,779, VI: 150 — 7,706 — 
7,856 millions. — (n) La rlserve or, qui depuis 1931 comprend de 1’or «ear- 
marked » k I’dtranger, est calculce en bolivianos k 0,54917 gramme d’or fin. 

Note, see page 322. 
(a) Up to 1928 : Banco de la Nacibn. — (6) Converted at the legal parity of 

6 87/8 4 d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (e) Closed 
on 4/X/30. (d) Prior to 1927 : converted at the new parity. — (e) Net amount : 
(1) Gold exchange ; (2) other foreign assets. — (/) Including token coins. Part deposited 
in central Reserve with Treasury. —- (g) Prior to 1926 and since XII/31: including gold 
abroad. — (/i) Prior to 10 IX/1931: claims on, and notes of Bank of England. Since 
31/IX : cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31/XII/30: 
45.3 million Dzg. gulden. — (i) Mainly Brit. Gov. securities (excluding those held in the 
commercial banking department of the Bank, which are not shown separately in the 
balance-sheets). — (k) Cover assets In terms of gold pesetas. — (l) Not including gold coin 
in circulation, the estimated amount of which formed part of the total gold stock officially 
recorded until the end of 1933. — (m) According to old parity ($ 1 = 1.50463 
gramme of fine gold)'; according to new parity: II: 167 — 7,271— 7,438, III: 161 
— 7,534 — 7,695, IV: 157 — 7,599 — 7,757, V ; 153 — 7,626 — 7.779, VI : 150 — 
7.706 —■ 7,856 million. — (n) Gold reserve, since 1931 including gold earmarked 
abroad, counted in terms of bolivianos containing 0.54917 gramme of fine gold. 



324 17. Reserves d’or et eertaines reserves d’argent et de devises etrangercs (en millions). 

Fin de: 
End of! 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 

7io de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 

F inland e — Finland 
Banque de 
Bank of 

Av. 6tr, 
For. Ass. 

332 
327 
317 
304 
302 
301 
304 
304 
323 
304 
304 
309 
309 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
1,110 
1,110 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 
1,356 
1,384 
1,359 
1,307 
1,252 

Banque de 
Bank of 

Avoirs strangers 
Foreign Assets 

(b) (1) I (b) (2) 
Franc 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53,578 
68,863 
83,017 
77,098 
80,409 
80,866 
80,951 
81,243 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 
77,055 
73,971 
74,613 
75,756 
77,466 
79,548 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,406 
2,440 
2,468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 
16 
15 
12 
14 
14 
15 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,971 
1,406 
1,419 
1,405 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 
1,114 
1,056 
1,056 
1,052 
1,080 
1,142 

Grdce — Greece 
Banque de 

Bank of (e) 
Or 

Gold 
Av. 6tr. 

For. Ass. 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
2,039 
2,196 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3,817 
3,954 
3,968 
3,886 
3,894 
3,988 
4,085 
4,156 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
97 
97 
79 
79 
79 
79 
79 
79 
79 
79 

(e) 
207 
117 
114 
54 
39 
34 
16 
14 
12 
15 
17 
16 
15 
11 

9 
5 
9 

10 
12 
15 
15 
15 
11 
11 
11 

Indes — India 

Gouvernement — Government 

En caisse 
At home 

A l*6tr. 
Abroad 

Argent 
Silver 

Av. 6tr. 
For. Ass. 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,119 
1,116 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 
980 
973 
963 
972 

(f) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
481 
445 
464 
523 
508 
562 
610 
580 
575 
562 
615 
721 
795 
807 
808 
780 

Indes nterlandaise* 
Netherlands Indies 

Banqne de Java 
Bank of Java 

Or 
Gold 

Argent] Av. ttr. 
SilverjFor.Ass. 

183 
197 
178 
170 
140 
139 
113 
104 
108 
112 
107 
107 
104 
100 
100 

98 
100 
104 
108 
112 
116 
113 
113 
116 

141 

41 
28 
18 
21 
29 
40 
47 
46 
35 
46 
46 
45 
44 
43 
41 
39 
39 
36 
35 
33 
34 
33 
31 
31 

21 
19 
24 
39 
23 
31 

5 
19 

1 
19 
21 
11 

6 
4 
1 

Indochine 
Indochina 
Banque de 
Bank of 

Or et devi- 
ses-or. Gold 
a For Ass. 

Irish 
Free State 
Currency 

Commission 
Av. (tit. 
For. Asa. 

31 
37 
39 
48 
45 
47 
28 
26 
33 
31 
30 
30 
32 
35 
34 
33 
34 
33 
33 
32 
34 
30 
27 
30 

(g) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.5 
7.6 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.2 
7.1 
7.2 

Italic — Italy 

Banca d'Italia 
Or ~ Gold 

Bn cause A l'£tranger 
At home Abroad 

At. 4tr. 
For. Ass. 

Lira 
(h) 

4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5.839 
7,092 
6,291 
6,517 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 
6,874 
6.840 
6,667 
6,468 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
802 
584 
309 
321 
343 
318 
304 
306 
310 
305 
274 
83 
44 
40 
35 
34 

Japon 
Japan 

Banque du 
Bank of 

(i) 
1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
429 
452 

Lettonie — Latvia 
Govemm. Latvijas 

& Bank Banka 
Av. ttr. 
For. Asa. 

Lithuania 
Lithuania 

Lletuvos Bankas 
Avoirs 

ttr. For. 
Assets 

24 
24 
24 
24 
24 
24 
32 
36 
45 
42 
44 
46 
46 
47 
47 
47 
47 
47 
45 
44 
44 
44 
44 
44 
44 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
6 
3 
3 
2 
2 
2 
2 
2 
1 
3 
3 
3 
4 
4 
4 
4 

32 
31 
33 
34 
35 
39 
50 
49 
52 
49 
49 
48 
48 
50 
48 
48 
50 
50 
52 
52 
52 
54 
54 
54 
55 

32 
38 
53 
46 
78 
86 
33 
16 
15 
13 
12 
10 
11 
11 

9 
10 
11 
12 
15 
13 
15 
13 
13 
12 

9 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

10 
10 
10 
80 
70 
65 

100 
100 
106 
100 
100 
100 
100 
100 
100 
100 
100 
100 
106 
110 
110 
110 

208 
198 
153 
302 
201 

92 
134 
100 
116 
196 
197 
203 
176 
151 
186 

92 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

32 
9 

12 
13 
15 

9 
3 

11 
37 
21 
23 
35 
45 
42 
38 
48 
39 
35 
37 
39 
34 

Norvege 
Norway 

Norges 
Bank 

Or 
Gold 

Avoirs 
ttr.For. 
Assets 

147 
147 
147 
147 
147 
146 
155 
144 
143 
151 
151 
151 
151 
151 
146 
153 
149 
148 
143 
140 
135 
135 
135 
135 
135 

47 
41 
59 
40 
16 
30 

5 
29 
29 
25 
15 
10 
22 
14 
13 

4 
5 
2 

10 
12 
10 

7 
6 

Hole, voir page 322. 
(a) Jusqu’& V/28, en outre, & P6tranger : 9.182 millions dont 2.279 millions 

disponibles depuis IV /27, la difference a ete amortie lors de la stabilisation. Jusqu’^ 
V /28 : reserve d’argent s’eievant & cette date k 343 millions de francs anciens. — 
(b) (1) Disponibilites k vue ; (2) Effets sur 1’etranger et autres emplois k court terme 
& 1’etranger.— (c) Jusqu’4 IV/28 : Banque nationale de Grece. — (d) Depuis IV/32, 
For et les avances etrangeres ne sont pas indiqu6s separement. La diminution de la 
reserve provient en grande partie du transfert de montants precedemment indiques 
comme < autres exigibilites » aux • exigibilites en devises etr- » que Ton deduit de la 
reserve.— (e) Dev.de couvert.: reserve nette suppiem. en monnaies etr. : 31/XII/32: 
6 millions pengb. — (/) Les valeurs en sterling sont converties au taux de 13 1 /3 rupees *= 
!£• — (ff) Bilans etablis tontes les quatre semaines : les chiffres se referent k des dates 
differentes du mois. — (h) Jusqu’en 1926 : Y compris une partie, appartenant au Tresor. 
Y compris jusqu’& XI/27 : reserve d’argent s'eievant k cette date k 94 millions de lires 
anciennes. — (i) Noncomprisl’ordel’Etat depose 4 la banque. —(It) En 1925 et 1926: y 
compris une partie appartenant au Tresor. Jusqu’A XII/28, y compris une faible partie 
de monnaies d'argent etrangeres. 

see page 322. 
(a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written oft at date of stabilisation. Until V/28; 
silver reserve amounting at that date to 343 million old francs. — (ft) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (c) Until 
IV /28 : National Bank of Greece. — (d) Since IV /32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transfer of amounts previously entered as “ other liabilities ” to ** liabilities 
in foreign currencies " which are deducted from the reserve. — (e) Cover assets; 
additional net holdings of foreign currency : 31/XII/32 : 6 million pengb. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. =» £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (ft) Until 1926: 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting at 
that date to 94 million old lire. — (i) Excluding Gov. gold with bank. — (ft) In 
1925 and 1926 : including part held by Treasury. Up to XII /28 : including small 
amount of foreign silver coin. 
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Fin de: 
End of: 

Noav.-Z*l.l 
New Zeal, i 

Paye-Baa 
Netherlands 

Banks of 
Issue 

Or, argent 
Gold and 

Silver 
N.Z. £ 

Nederlandsche 
Bank 

Avoirs 
4tr. For. 
Assets 

Peron 
Pern 

Banco Central 
de Keaerva 

Avoirs 
Str.For. 
Assets en caisse i l'4tr. 

at home abroad 

Pologne 
Poland 

Banque de 
Bank of 

Avoirs 
ttr. For. 

Assets 
Zloty 

Portugal 
Banque de 

Bank of 

Or 
Gold 

Avoirs 
itr.For. 
Assets 

Bourn anie 
Boumania 

Banque Nationale 
National Bank 

en caisas 
at home 

a Petr, 
abroad 

Avoirs 
ttr. For. 
Assets 

Eoy.-Unl 
D. K. 

Bank of 
England 

Colon 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 
III 
IV 
V 
VI 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.2 
5.1 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 
5.1 
5.1 
5.0 
5.0 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 
949 
930 
837 
768 
774 
827 
870 
893 
922 
922 
919 
792 
786 
792 
810 
842 

(b) 
247 
187 
168 
220 
220 
247 
86 
71 

73 
73 
73 
73 
22 

1 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
39.1 
39.0 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 
40.9 
42.8 
40.4 
38.9 
40.9 

(c) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 
0.3 
0.8 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 
3.3 
1.7 
1.2 
0.1 
1.2 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
491 
491 
472 
473 
473 
473 
474 
474 
474 
476 
478 
479 
481 
483 
486 
490 

(d) 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 
97 
67 
89 
80 
81 
75 
74 
86 
91 
88 
82 
78 
67 
58 
46 
43 

(e) 
209 
209 
209 
209 
209 
209 
286 
539 
770 
671 
683 
701 
707 
713 
721 
727 
732 
738 
770 
777 
833 
867 
874 
887 

668 
633 
327 
416 
399 
349 
391 
398 
370 
311 
282 
316 
327 
341 
382 
360 
385 
367 

4,469 
4,644 
4,848 
5,069 
5,266 
5,356 
5,906 
6,304 
6,673 
6,399 
6,428 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 
8,368 
8,392 
8,415 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
1,642 
1,642 
1,642 

d) 

6.745 
1.746 

278 
495 
257 
685 
731 
721 
654 
560 
636 
524 
365 
304 
257 
160 
146 
215 
210 
143 

(Q) 144.6 
151.1 
152.4 
153.3 
146.1 
148.3 
121.3 
120.6 
191.7 
172.7 
186.9 
187.4 
190.6 
191.4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 
192.2 
192.1 
192.1 
192.1 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 
6.5 
6.3 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.6 
6.6 
6.6 

Fin de: 
Hnd of 

Gouvernement 
Government 

Argent Or Av. 6tr. 
Silver Gold For. Ass. 

Sutde 
Sweden 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

Or Av. ttr. 
Gold For. Ass. 

Or 
Gold 

At. ttr. 
For. Ass, 

Tchtcoslovaqule 
Czechoslovakia 

Banque Nationale 
National Bank 
Or 

Gold 
Avoirs ttr. 
For. Assets 

k6 a) 

Turquie 
Turkey 

Banque Centrale 
Central Bank 
Or 

Gold 
Av. ttr. 
For. Asa. 

B. t. 

U. B. S.S. 
U.8. 8.B. 

Banq. d'Etat, S. d'tmis. 
State Bank Issue Dep. 

Or 
Gold 

Avoirs ttr. 
For. Assets 

Uruguay 
Banco 

delaBep. 
Or 

Gold 

Yougoslavie 
Yugoslavia 

Banque Nationale 
National Bank 

Or Avoirs ttr. 
Gold For. Assets 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 

54 
55 
55 
52 
52 
52 
52 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

83 
4 
4 

90 
90 
85 
86 
86 
86 
86 
83 
83 
85 
87 
87 

230 
224 
230 
236 
245 
241 
206 
206 
370 
232 
266 
266 
266 
340 
361 
378 
377 
369 
370 
372 
373 
374 
367 
368 
370 

(i) 
202 
207 
263 
215 
265 
390 
49 

214 
446 
308 
257 
263 
318 
305 
307 
342 
394 
425 
446 
449 
505 
507 
484 
458 
445 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,536 
2,383 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 
1,998 
1,837 
1,746 
1,634 
1.636 
1.637 

222 
222 
198 
254 
353 
344 
103 

87 
17 

7 
2 
1 
3 
4 
6 

16 
28 
14 
17 
19 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1.708 
1.709 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 
1,707 
2,668 
2,661 
2,662 
2,662 
2,663 

(U 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
1,005 
1,009 

998 
947 
932 
905 
922 
933 
922 
926 
774 

78 
64 
37 
27 
13 

20.6 
24.9 
21 .4 
21.8 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
24.9 
25.0 
25.2 
25.4 
25.7 
26.1 
26.3 

(-0.7) 
(-4.5) 
(-5.4) 
(-4.4) 
(-7.1) 
(-8.4) 
(-6.5) 
(-8.5) 
(-7-5) 
(-5.9) 
(-3.5) 
(-4.5) 
(-2.8) 
(-4.2) 
(-6.0) 
(-5.4) 
(-5.7) 
(-6.1) 

182 
164 
189 
179 
286 
484 
638 

(kj 715 
808 

779 

808 

808 

(j) 51 
63 
76 
81 
71 
55 
46 

(k) 31 
45 

45 

55 
55 
66 
70 
66 
60 
51 
47 
49 
48 
48 
48 
49 
49 
48 
48 
47 
49 
49 
49 
50 
50 
49 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1,761 
1.795 
1.761 
1.762 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1.765 
1.766 
1,762 
1,766 
1,781 

338 
207 
111 
169 
162 
111 
103 
98 
72 

107 
115 
107 
111 

80 
81 
74 

100 
102 

82 
Note, voir page 322, 
(a) Jusqu’en 1927: moyenne du dernier trimestre. Au 27/IH/33: environ 85 % 

d’or et 15 % d’argent. — (6) Ellets sur 1’ttranger seulement; disponibilitts auprts des 
correspondants, en millions de gulden de 1926 k 1933 (31/111) : 24 ; 32 ; 28 ; 37 ; 
24 ; 32 : 18; 8. — (c) Devises de couverture : effets et disponibilitts sur New-York 
et Londres. — (d) Jusqu’k 1927: disponibilitts nettes; XI/27-II/33 : devises de 
oouverture seulement. Etserve suppltmentalre en monnaies ttrangtres 65,095,000 
Zloty 28/11/33; depuis III/33: total des devises. — (e) En outre au 31/XII/25: 
rtserve k 1’ttranger s’tlevant k 27,477,000 escudos nouveaux. — (J) Dev. de 
convert, seulement. — (g) Etserve d’or dttenue par le Trtsor: £ 27 millions 
lusqu’au 29/IV/25; depuls cette date, transftrte k la Banque. Depuis IX/31 : 
k 1’eicluBion du montant inconnu d’or dttenu par le Fond d’Egalisation des 
Changes. — (k) Jusqu’au milieu de 1931, principalement disponibilitts dans les 
banques k Londres et fonds d’Etat britanniques convertis d’aprts les paritts Itgales ; 
depuis la fin de 1931 : convertis au cours des changes. — (() Disponibilitts nettes 
k I’ttranger, eflets et fonds d’Etat ttrangers. — (f) Devises de couverture (princi- 
palement billets de banque ttrangers). Autre rtserve de la Banque d’Etat en or et 
devises ttrangtres, en millions de roubles de 1925 k 1932 (ler/l): 94; 16 ; 45; 11; 
16; 12; 1; 5. — (Jfc) Vin/32. — (I) Jusqu’k 1/34: 1 Kfi = 0,04458 gramme 
d’or fin; depuis 11/34 : K<5 ■= 0,03715 gramme d’or fin. 

Note, see page 322, 
(a) Until 1927 : average of last quarter. On 27 /III /33: about 85 % gold and 15 % silver 

(5) Only foreign bill portfolio; balances abroad in million gulden from 1926 to 1933 
(31 /III): 24 ; 32 ; 28; 37; 24 ; 32 ; 18; 8. — (c) Cover assets : bills on and 
balances in New York and London.— (d) Until 31/X/27 : net reserve. XI/27-II/33: 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33; since III/33 : all foreign assets. — (s) In addition, on 31/XII/25 
reserve abroad amounting to 27,477,000 new escudos. — (/) Cover assets only. — 
(g) Treasury also held gold reserve : £ 27 million up to 29/IV/25 when transferred 
to Bank. Since IX/31 : excluding the unknown amount of gold held by the 
Exchange Equalisation Account. — (k) Up to the middle of 1931, mainly balances 
with banks in London and British Gov. securities; converted at legal parities. Since 
the end of 1931 : converted at exchange rates. — (f) Net balances abroad, bills 
and first rate Gov. securities. — (f) Cover assets (mainly foreign bank notes); 
additional reserves of State Bank in gold and foreign exchange, in million rubles 
from 1925 to 1932 (ler/I): 94; 16; 45; 11; 16; 12: 1; 5. — (K) Vni/32 
— (1) Up to 1/1934 inclusive : 1 Kc = 0,04458 gramme of fine gold ; since 
11/1934 : new Kc =■ 0,03715 gramme of fine gold. 
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18. Billets en circulation (en millions). 
A. Billets d’Etat. B. Billets de bcinque. 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 

Pin de: 
Bnd of : 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932. 
1933 . 
1933 III . 

IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 

• IV . 
V. . 
VI . 

Afr.d.Sud 
(Union) 

S. Africa 
Albania 
Albania 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
8.6 
8.6 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

10.4 
10.1 
10.3 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12 .2 
14.0 
14.0 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 
11.4 
11.5 
11.4 

AJlemagne 
Germany 

B (a) 
Eeicbe- 
mark 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4.776 
3,560 
3,645 
3.520 
3,538 
3,469 
3,482 
3,492 
3.521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 
3,640 
3,635 
3.777 

b (b) 
Ren ten- 
mark 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
413 
399 
396 
396 
394 
396 
392 
392 
381 
392 
372 
358 
356 
356 
355 
345 

Argen- 
tine 

Peso 
papel 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,334 
1,323 
1,315 
1,327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,256 
1,244 
1,253 
1,218 

Austra- 
lie 

Austra- 
lia 
B 

A. £ 
(C) 
49.3 
45.9 
48.2 
45.5 
42.2 
42.3 
48.2 
45.0 
45.1 
42.3 
43.1 
42.0 
41.3 
41.5 
41.7 
42.1 
42.4 
42.4 
45.1 
42.5 
41.2 
40.9 
40.3 
40.0 

Antriche 
Austria 

Schilling 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
919 
912 
898 
893 
903 
900 
943 
941 
914 
952 
909 
993 
981 
970 
931 
955 

Belgique 
Belgium 

(d) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18,135 
17,093 
17,793 
18,102 
18,190 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 
17,317 
17,587 
17,408 

Bolivie 
Bolivia 

B (e) 
Boli- 
viano 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

41.0 
42.6 
44.1 

Brtsil 
Brazil 

BfM B fa.) A (b) 

2,115 
1,997 
1,997 
1,972 
1,972 

(t) 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 
2,978 

3,017 
3,017 
2,992 
2,982 
2,978 

3,062 
3,045 
3,048 

170 
170 
170 
20 

110 
90 
40 
40 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 

436 
835 
851 

/i;i29 

Bulgaria 
Bulgaria 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2,595 
2,730 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 
2,603 
2,534 
2,574 

B (i) A(1) Aft) 

158 
159 
163 
163 
156 
133 
129 
115 
121 
123 
124 
119 
129 
120 
120 
129 
122 
121 
121 
113 
117 
128 
121 
119 

18 
31 
29 
30 
32 
30 
31 
29 
30 
29 
30 
30 
30 
29 
29 
30 
25 
29 
30 
28 
28 
30 
29 
29 

227 
210 
221 
222 
204 
175 
174 
191 
183 
181 
172 
175 
184 
182 
177 
173 
175 
193 
183 
177 
176 
173 
172 
171 

Chili 
Chile 

Peso 
papei 
(D 

394 
372 
319 
352 
352 
306 
319 
488 
515 
502 
508 
511 
487 
483 
489 
496 
479 
486 
515 
516 
523 
544 
538 
517 

Colombia 
Colombia 

A + B 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
30.8 
32.1 
33.2 
34.0 
33.9 
33.7 
34.0 
35.2 
36.5 
39.7 
39.3 
41.2 
42.8 
43.9 

mj 37.0 

Congo 
beige 

Belgian 
Congo 

B 

Bane- 
mark 
Den- 
mark 

125 
158 
184 
183 
163 
128 
114 
122 
118 
114 
116 
115 
112 
111 
110 
108 
114 
118 
119 
116 

B 

Dantzig 
Danzig 

Danzig. 
gulden 

Egypte 
Egypt 

E. £ 

Equateur 
Ecuador 

438 
386 
354 
360 
367 
360 
346 
332 
375 
331 
337 
331 
342 
328 
330 
355 
368 
354 
375 
345 
351 
369 
366 
358 
380 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
36.2 
35.9 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 
40.7 
40.7 
41.7 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
17.9 
18.0 
17.8 
17.8 
16.9 
17.1 
18.9 
20.8 
20.4 
20.3 
19.8 
19.6 
19.5 
19.3 
18.7 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 
35.6 
26.4 
27.1 
28.3 
28.1 
29.4 
30.9 
32.2 
33.2 
34.0 
35.6 
35.7 
36.5 

Espagne 
Spain 

Estonia 
Estonia 

Ekr. 

Etats-Unis 
United States 

(o) (p) Total (q) 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4,751 
4.742 
4,703 
4,655 
4.749 
4,74 2 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 
4,668 
4,649 
4,607 
4,533 

(n) 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
31.1 
31.5 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 
34.1 
32.6 
32.2 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
3,621 
3,362 
3,167 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,006 
3,025 
3,038 
3,068 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,163 
1,227 
1,287 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 
1,363 
1,338 
1,324 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
6,320 
6,003 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806 

s) 5,289 
5,354 
5,395 
5,368 
5,357 
5,374 

Finlande 
Finland 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1.183 
1,178 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1.184 
1,166 
1,286 
1,322 
1,309 
1,244 
1,234 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
86,096 
84.992 
83,267 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 
79,474 
81,024 
82,833 
81,502 
79.992 
82,058 

Grice 
Greece 

Hongrie 
Hungary 

PengS 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,547 
4,627 
4,574 
4,698 
4,760 
4,832 
5,304 
5,565 
5,426 
5,449 
5,171 
5,044 
5,098 
5,114 
5,117 
5,131 

416 
471 
487 
513 
501 
469 
423 
353 
369 
355 
357 
347 
372 
364 
354 
361 
362 
341 
369 
348 
347 
360 
351 
342 
364 

(a) « Reichsbank ». — (6) « Rentenbank ». Non compris les billets detenus par la 
t Reichsbank ». — (e) Emission nette. — (d) Depuis 1926 : non compris les billets de 6 
et 20 fr. du Gouv., d'un montant de 700 & 760 millions de francs, remplacant les billets de 
banque de mSme valeur. — (e) Banque Centrale seulement. Avant 1929 : Banco de la 
Nacidn. — (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont 6t6 repris par le Tr6sor. — ((7) Billets inconvertibles. 
— (h) « Caixa de Estabilizacao *. Depuis 1931 : transf6r6 au Tr6sor. — (i) Circulation 
nette en dehors des « Chartered Banks *. — (j) Circulation active, c’est-k-dire dans les 
mains du public; la di£f6rence entre cette colonne et la suivante (Total) est d6tenue par 
les« Chartered Banks > comme reserve. — (k) Total. — (l) En 1925: billets d’Etat. 
De 1926 & VIII/1929: total des billets de banque et d’Etat. — (m) Non compris 
les billets du Gouv.; chiffre corresp. pour IV/34 : 35.9. — (n) Avant 1928: 
en Emk., y compris les billets d’Etat transf6r6s & la Banque depuis 1/1928. — 
(o) Billets Federal Reserve. — (p) Billets des «banques nationales *, d’Etat et des 
« banques de Reserve f6d6rale ». — (q) Billets de banque et du Tr6sor ; certiflcats or et 
argent; monnaies d’or, d’argent et division naires. — (s) Depuis 1/1934 : non compris 
monnaies d’or. 

(a) “ Reichsbank ”, — (b) ** Rentenbank ** excluding notes held by the** Reichsbank”. 
— (c) Net issue. — (d) Since 1926 : excluding Government notes of 6 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes. — (e) Central Bank only 
Prior to 1929, Banco de la Nacidn. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(0) Inconvertible notes. — (h) ** Caixa de Estabilizagao Since 1931 : transferred to 
Treasury. — (i) Net circulation outside Chartered Banks. — (j) Active circulation, i. e. in 
hands of public ; the difference between this column and the following (Total) is held as 
reserve by the Chartered Banks. — (k) Total. — (Z) In 1925 : State notes. From 1926 
to VIII/1929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for IV/34 : 35.9. — (n) Prior to 1928: in Emk, including 
State notes transferred to the Bank as from 1/28. — (o) Federal Reserve notes. 
— (p) National bank, State, and Federal Reserve bank notes. — (q) Bank and 
Government notes: gold and silver certificates: gold, silver and minor coins. («) Since 
1/1934 : excluding gold coin. 
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18. Notes in Circulation (000,000’s omitted). 
A : State notes. B : Bank notes. 

Fin de: 
End of : 

Inde 
India 

Rapes 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX . 

. X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 

(a) 1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1.793 
1,748 
1,781 
1,769 
1,767 
1,757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 
1,769 
1.794 
1,809 

IndesN6er- 
l&ndaises 
Netherl. 

Indies 

353 
321 
320 
311 
289 
252 
230 
205 
186 
206 
203 
199 
197 
197 
194 
191 
187 
185 
186 
190 
190 
191 
186 
185 
185 

Indo- 
chine 
Indo- 
china 

109 
124 
130 
142 
146 
122 
102 

93 
91 
98 
98 
99 

101 
101 

95 
94 
92 
92 
91 
92 
91 
91 
92 
92 

Irlande 
(Etat libre) 
Irish Free 

State 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.4 
13.6 
13.6 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.2 
13.2 
13.1 

Italic 
Italy 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,117 
13,070 
12,991 
13,028 
13,329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 
12,987 
12,889 
12,887 

2,100 
1,793 

783 
161 
80 

(c) 68 

Pin d«: 
End of: 

1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1933 III . 

IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

. XII 
1934 I « 

II . 
Ill. 
IV . 

■ ' V . 
VI . 

P6rou 
Pern 

(hj 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
53.0 
54.7 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 
66.2 
64.9 
64.6 
67.1 

Pologne 
Poland 

B A fi) 

Zloty 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,019 
1,021 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 
931 
911 
938 

440 
428 
309 
244 
260 
241 
241 
322 
342 
321 
330 
326 
326 
345 
355 
360 
354 
336 
342 
339 
346 
358 
344 
335 
368 

Portu- 
gal 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 
1,916 
1,859 
1.889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,989 
1,934 
1,925 
1,965 
1.890 
1,914 

Koumanie 
Boumania 

Leu 
f/J 20,126 

20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
21,453 
21,322 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 
20,815 
21,479 
21,258 
21,021 

Royaume,- 
Uni 

United 
Kingdom 

rkj 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
367.1 
371.9 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 
373.7 
378.1 
381.7 

Sal- 
vador 

16 
16 
18 
17 
15 
11 
10 
12 
14 
13 
14 
13 
13 
13 
13 
13 
13 
13 
14 
15 
16 

Japon 
Japan 

Yen 
(d) 

1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1,171 
1,180 
1,126 
1.270 
1,184 
1.231 
1,184 
1.232 
1,240 
1,545 
1,324 
1,280 
1.271 
1,291 
1,135 

Lettonie 
Latvia 

29 
31 
37 
43 
48 
50 
41 
36 
37 
34 
32 
32 
32 
32 
33 
34 
35 
36 
37 
35 
34 
33 
32 
32 
32 

(ej 
32 
31 
34 
34 
35 
37 
35 
32 
38 
35 
35 
33 
32 
32 
33 
36 
37 
37 
38 
36 
39 
39 
37 
36 
36 

Lithua- 
nie 

Lithua- 
nia 

Maroc 
Morocco 

82 
87 
97 
85 
95 

117 
109 

96 
88 
94 
93 
92 
91 
92 
92 
92 
93 
91 
88 
87 
87 
90 
85 
83 
84 

394 
416 
447 
629 
604 
581 
615 
611 
580 
593 
588 
598 
615 
630 
638 
621 
608 
606 
580 

567 

Mexique 
Mexico 

B ffj 

3 
3 
2 
4 
3 
3 
1 

42 
78 
53 
55 
60 
61 
67 
73 
77 
77 
76 
78 
78 
82 
91 
92 

Norvdge 
Norway 

363 
337 
331 
316 
318 
312 
334 
315 
327 
301 
303 
296 
309 
306 
304 
305 
307 
309 
327 
311 
313 
330 
322 
314 
325 

Nouvelle 
Zllande 

New 
Zealand 

N. Z. £ 
(g) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
6.1 
6.4 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 
6.3 
6.6 
6.2 

Paye-Ba§ 
Netherlands 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
951 
953 
952 
922 
938 
912 
897 
929 
903 
912 
889 
898 
901 
955 
901 
882 

17 
13 
12 
11 
11 

4 
2 
2 
1 
2 
2 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

125 
126 
131 
129 
128 
118 

98 
115 
107 
114 
114 
114 
114 
109 
110 
110 
110 
110 
107 
107 
109 
112 
112 

Su£de 
Swe- 
den 

530 
525 
526 
546 
569 
594 
583 
598 
648 
590 
559 
544 
588 
547 
565 
625 
589 
574 
648 
583 
597 
644 
617 
601 
653 

Suisse 
Swit- 

zerland 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,570 
1,557 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 
1,388 
1,354 
1,376 

Tchgcoslovaquie 
Czechoslovakia 

B (1) 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
6,272 
6,182 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5.523 
5,544 
5,242 
5,179 
5.524 

488 
429 
423 
421 
416 
430 
431 
440 
446 
444 
426 
429 
396 
391 
374 
355 
349 
363 

Turquie 
Turkey 

164 
161 
163 
162 
162 
161 
161 
161 
161 
161 
161 
161 
160 
160 
159 
158 
158 
158 

U. K. S. S. 
U. S. S. K. 

Ebl. Ebl.-or 
Gold rbl. 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 
2,784 
2,925 
3,433 
(d) 

3,356 

3,387 

3,433 

3,329 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2,370 

n)2,922 
3,069 

3,103 

3,069 

Uru- 
guay 

64 
68 
72 
72 
71 
74 
81 
85 
78 
83 
82 
81 
81 
80 
78 
76 
74 
75 
78 
78 
78 
79 
78 

Yougo- 
slavie 
Yugo- 
slavia 

0) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,564 
4,502 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 
4,232 
4,169 
4,119 
4,142 

(a) Y compris les billets detenus dans les Triisoreries du Gouv. et les succursales 
de la Banque ImpSriale des Indes. Circulation active & fin III/34 : 1,638,800.000 ; 
IV/34 : 1,627,700,000 rupees, ft) Commission de la Monnaie. Y compris les anciennes 
missions de billets de banque. Bilans Stabile toutes les quatre semaines : les ehiflres se 

rapportent 4 des dates d fterentes du mois. — (c) Mai. —(d) Emission brute. — (e) Non 
compris billets d’E detenus par la banque. — (/) Banque du Mexique seulement. — 
(i/) Avant 1928 : mo ne du dernier trimestre. — {h) Avant 1929 : libras peruv. (1 libra 
papier - 10 soles). «) Monnaies d'appoint. Jusqu’4 VI/32 : y compris billets divi- 
sionnaires Lepuis 1926 : non compris montants detenus par la Banque de Pologne. 
Chiflre correspondant pour 1926 : 434 millions Zl. — </) Y compris billets-austro-hongrois 
et autres convertis aprts la guerre en billets nationaux. — (t) Jusqu'4 X/1928 : y compris Ulets d’Etat, transfer's 4 la Banque depuis cette date. — (I) Billets divisionnaires. — 
(m) Depuis 1926 : non compris billets detenus par la Banque d’Etat. Depuis X /1931 • 
emission brute. — (it) Vi/32. 

(a) Including notes held in Government Treasuries and in the branches of 
the Imperial Bank of India. Active circulation end of III/34 : 1,638,800,000 ; 
IV/34 : 1,627,700,000 rupees. — (6) Currency Commission. Including old issues of 
bank notes. Balance-sheets being Issued every four weeks, the figures refer to different 
dates in the month. ■— (c) May. — (d) Gross issue. — (e) Excluding State notes held by 
the bank. (/) Bank of Mexico only. — (;/) Prior to 1928 : average of last quarter. 
— <4) Prior to 1929 : Peru- vian libras (1 paper libra — 10 soles). — (f) Token 
coins. Until VI/32 - including token notes. Since 1926 .* excluding amounts held by 
the Bank of Poland. Comparable figure for 1926 : 434 million Zl. — (-/) Including 
Austro-Hungarian and other notes converted after the war into national currency. — 
(&) Until X/28 : Including State notes, then transferred to Bank.— (1) Token notes.— 
(m) Since 1926: Excluding notes held by the State Bank. Since X/1931: gross issue. 
— (n) VI/32. 
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19. Depots dans les banques commerciales (en millions) 

Fin de: 
Snd of : 

Afrique da Sad (Union) 
Union of Soatb Africa 

Dtpfitt 
k vne 

Demand 
deposits 

DipOts 
i tenne 

Time 
deposite 

£ 

Allemagne — Germany 
Banqnea 
da paye 

Domestic 
banks 

Autres 
cr^anciers 

Other 
creditors 

Dont payable 
Of which payable 

& 7 Jonrs + de 7 j. 
at 7 days after 7 d. 

Argentine 
<•) 

Comptes 
coarants 
Current 
accounts 

Depots 
d’ipargne 
Savings 

accounts 

Depots 
k terme 

Time 
deposits 

Antres 
depots 
Other 

deposits 

Australis — Australia 
<1) 

Sans 
interOts 
Not b. 

interest 

A 
interets 
Bearing 
interest 

Total 

A. £ 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
32.8 
40.3 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 
60.3 
60.2 
62.4 
63.9 

(a) 20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
21.8 
19.3 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21.5 
17.8 
19.5 
20.2 
20.2 
19.9 

(a) 58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
54.6 
59.6 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 
79.8 
80.4 
82.6 
83.8 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 
1,476 

(c) 
(c) 

1,483 
1,474 
1,384 
1,311 
1.457 
1,304 
1,301 
1,378 
1,428 
1,476 

(c) 
(c) 

1,520 
1.458 
1,401 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 
(O 
(c) 

6,085 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 
5,671 
(c) 
(c) 
5,760 
5,800 
5,877 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 

(c) 
(c) 

7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
7,147 
(c) 
(c) 

7,280 
7,258 
7,278 

(b) 
d)2,il2 
d;2,864 
d;3,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 

<c) 
(c) 

3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3,302 
3,262 
(c) 
(c) 

3,366 
3,388 
3,362 

(b) 
d/2,266 
d/2,825 
d/4,262 

6,932 
7,623 
6,643 
4,006 
4,143 
3,885 
(c) 
(c) 

4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 
3,885 

(c) 
(c) 

3,914 
3,870 
3,916 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 
1,171 
1,083 
1,107 
1,106 
1,121 
1.134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 
1,171 
1.135 
1.133 
1,128 
1.134 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 
1.533 
1,570 
1,577 
1,572 
1,551 
1,536 
1,524 
1.534 
1,530 
1,529 
1.532 
1,521 
1,516 
1.533 
1,551 
1,556 
1,561 
1,559 

622 
642 
689 
669 
743 
667 
654 
537 
654 
653 
652 
635 
630 
636 
639 
645 
642 
635 
570 
542 
537 
544 
539 
542 
544 

268 
243 
253 
254 
266 
232 
218 
226 
218 
220 
222 
229 
234 
236 
229 
225 
225 
225 
224 
231 
226 
219 
232 
232 
239 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 
3,467 
3,525 
3,557 
3,552 
3,536 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 
3,467 
3,449 
3,460 
3,463 
3,476 

102.8 

(Q) 136.3 
144.3 
158.4 
171.6 
183.2 
194.1 
195.4 
195.4 
192.6 
189.6 

(h) 

193.0 

190.9 

188.1 

189.6 

194.6 

(Q) 
238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
284.3 

<7i/ 

283.4 

280.4 

274.3 

284.3 

297.4 

Fin de : 
Bad of : 

Bresil — Brazil 
(i) 

Comptes 
courants 
Current 
accounts 

D. d'e- 
pargne 
Savings 
accounts 

Depftts 
k terme 

Time 
deposits 

Depdts 
k vue 

Demand 
deposits 

Canada 
(1) 

Depats 
k terme 

Time 
deposits 

Dollar 

Chili — Chile 
(V 

C.cour. A 
d. k vue 
C. acc. A 
sight d. 

D.dA- 
pargne 

Savings 
deposits 

DepBts 
k terme 

Time 
deposits 

Entre 
banques 
Inter- 
bank 

Peso 

Colombie — Colombia 
(V 

oepats 
k vue 

Demand 
dep. (m) 

Depats 
d’epargne 
Savings 

Accounts 

Depats 
k terme 

Time 
dep. (n) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 
VI . 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 
4,345 
4,732 

4,540 

5,213 

4,878 

4,345 

312 
320 
334 
382 
460 
431 
394 
451 
510 
506 
510 

564 

512 

508 

506 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 
1,493 
1,601 

1,627 

1,320 

1,489 

1,493 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,843 
6,344 
6,843 

6,731 

7,045 

6,875 

6,344 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 
466 
446 
446 
454 
484 
499 
535 
501 
484 
492 
521 
499 
502 
476 
487 
470 
510 
533 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1,360 
1,378 
1.357 
1,378 
1,383 
1,397 
1,389 
1,400 
1,397 
1,387 
1,380 
1,373 
1,372 
1.350 
1.358 
1,357 
1.351 
1,355 
1,367 
1,376 
1,367 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 
1,844 
1,829 
1,843 
1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1,864 
1,871 
1,857 
1,859 
1,827 
1,842 
1,837 
1,886 
1,900 

728 
559 
529 
500 
391 
396 
663 
833 
663 
693 
702 
731 
747 
768 
765 
771 
752 
763 
771 
817 
833 
838 
858 
881 
903 
932 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 
364 
360 
365 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 
364 
366 
372 
375 
365 
366 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 
1,197 
1,023 
1,058 
1,066 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,197 
1,204 
1,230 
1,256 
1,268 
1,298 

123 
53 
80 

152 
80 
99 
97 

113 
103 
138 
138 
137 

97 
99 

113 
131 
152 
133 
132 
137 
121 
159 

25 
32 
45 
47 
56 
41 
31 
28 
36 
40 
36 
38 
37 
38 
40 
40 
39 
42 
43 
44 
46 
43 
40 
45 
45 

1 
2 
2 
5 
8 
9 

10 
10 
8 
8 

8 
9 

10 
12 
21 
17 
18 
15 
16 
15 
16 
18 
18 
16 
16 
16 
17 
17 
17 
16 
15 
16 
15 
14 
15 

34 
43 
57 
64 
85 
67 
59 
53 
60 
63 
60 
64 
63 
62 
64 
64 
64 
67 
68 
69 
69 
67 
63 
67 
68 

(a) D6p6ts dans 1’Union seulement. Les chiflres pour les ann6es repr6sentent des moyennes 
mensuelles. — (b) «BilanzObersichten Deutscher Kreditbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a r6duit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chiffres annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de relev6. —r (d) Autres 
crganciers settlement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la Naci6n) repr6sentant plus du 95 % du total des d6p6ts dans les b. comm. — (/) Opera- 
tions en Australie de toutea les banques (except£ la Commonwealth Bank) exergant une 
activity dans le Dominion. — (g) Moyenne du dernier trimestre. — (fc) Moyenne du tri- 
mestre. — (i) Banques commerciales nationales et etrangeres. — (j) « Chartered Banks » ; 
depdts du public au Canada. — (&) Y compris les ddpdts en monnaie dtrangdre. — (t) Toutes 
les banques commerciales et hypothecaires. —(m) Payable dans les 30 jours. —(n) Payable 
aprds 30 jours. 

(a) Deposits within the Union only. Figures for the years represent monthly average*. 
— (b) “ B ilanzfibersichten Deutscher Kreditbanken ". Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures: 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
Nacidn) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(g) Average of last quarter. — (h) Average for the quarter. — (iy National and foreign 
commercial banks. — (j) Chartered Banks ; deposits by the public in Canada. — (k) Includ- 
ing deposits in foreign currency. — (l) All commercial and mortgage banks. — (m) Payabls 
within 30 days. — (n) Payable after 30 days. 
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19. Commercial Bank Deposits (000,000’s omitted). 

Fin de : 
End ol: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 

1934 

I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 

Danem ark-Denmark 
C. de cheques 
et c. courants 
Oder tie and 

current accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p0ts 
& terme 

Time 
deposits 

Krone 

Equal ear — Ecuador 
(b) 

Depots k 
rue —De- 
mand dep. 

(e) 

Dep. & 
terme 

Time dep. 
(d) 

Sucre 
(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
521 
478 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 
498 
474 
493 
504 
512 

(a) 633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
466 
485 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 
533 
547 
555 
559 
559 

(a) 1,086 
954 
916 
895 
867 
898 
920 
879 
868 
890 
868 
867 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 
898 
919 
915 
913 
912 

(a) 
2,331 
2,121 
1.975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,855 
1,830 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1.982 
1,929 
1,940 
1,963 
1.976 
1.983 

30 
29 
27 
15 
26 
44 
26 
28 
30 
32 
35 
36 
38 
40 
42 
44 
40 
42 
44 
44 
46 
47 

8 
8 
9 
8 
9 
9 
8 
8 
9 
8 
8 
9 
9 

10 
11 

37 
36 
36 
21 
33 
53 
33 
36 
38 
41 
43 
45 
47 
48 
50 
53 
48 
50 
53 
53 
56 
58 

Estonie — Estonia 
(e) 

Comptes 
courants 
Current 
accounts 

Depots 
4 terme 

Time 
deposits 

Autres 
depots 
Other 

deposits 

18 
24 
31 
42 
41 
46 
38 
35 
36 
35 
35 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 
36 
37 
36 
38 
40 
41 

6 
9 

15 
19 
21 
23 
20 
15 
13 
15 
15 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 
13 
13 
14 
14 
14 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 
51 
52 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 
54 
56 
57 

United States 
Depots 4 

vue nets f) 
Net dem. 
dep. (f) 

Depots 4 
terme (1) 
Time dep. 

a) 

Total 
Member 
Banks 

only (1) 

Total 
all 

Banks 
(*) 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 
14,567 
14,965 
15,116 
14,645 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 
15,341 
15,851 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 
9,078 

10,527 
10,525 
1 0,133 

(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,216 
9,333 
9,437 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 
25,492 
25,641 
24,778 
(h) 1 

21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 
24,237 
24,674 
25,288 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41.643 
38.644 
41,643 

(h) 

38,011 

38,644 

Fin de : 
End ol: 

Piniande — Finland 
Comptes I D6p6ts 

coot, d’^pargue 
Current Savings 
ace. {{) accounts 

Autres 
D6p6ts 
Other 

Deposits 

France 
(1) 

Comptes 
oourants 
Current 
accounts 

D6pAts 
h vue 
Sight 

deposits 

A terme 
et preav. 

Time 
& notice 

QrOce — Greece 
Comptes 
courants 
Current 

accounts 

Depots 
h vue 
Sight 

deposits 

Comptes 
d’Opargne 
Savings 
deposits 

Depots 
k terme 

Time 
deposits 

Drachma 

Hongrie — Hungary 
<■*/ 

Comptes 
courants 
Current 
accounts 

Depots 
d’Opargne 

Savings 
accounts 
PengO 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 

1934 

I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1,607 
1.765 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 
1.766 
1,803 
1,727 
1,755 
1,723 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
787 
795 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 
889 
905 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,761 
4,771 
4,786 
4,850 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 
5,023 
5,052 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7,378 
7,155 
7,498 
7,155 
7,331 
7,424 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 
7,667 
7,680 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
21,178 
20,091 
19,821 
20,050 
19,307 
19,565 
19,725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 
16,843 
16,627 
16,841 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
15,313 
15,216 
14,656 
14,113 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13,815 
13,048 
12,944 
12,978 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
1,268 
1,221 
1,116 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
840 
845 
819 
857 

15.207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
37,759 
36,528 
35,593 
35.208 
34,633 
35,124 
35,295 
35.676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 
30,736 
30,390 
30.676 

1,037 
1,175 

942 
1,163 
1,014 
1,163 
1,132 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 
1,071 
1,014 

7,917 
7,617 
6,076 
5,196 
6,189 
5,196 
5,511 
5,744 
5,621 
5,734 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 
6,187 
6,189 

(D 

1,871 
2,306 
2,102 
1,644 
2,121 
1,633 
1,703 
1,753 
1,782 
1,871 
1,908 
1,968 
1,984 
2,006 
2,022 
2,059 
2,083 
2,121 

2,239 
3,158 
3,592 
3,419 
3,512 
3,419 
3,491 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 
3,493 
3,512 

13,064 
14,256 
12,712 
11,422 
12.836 
11,411 
11.837 
12,122 
11,981 
12,146 
12,136 
12,258 
12,430 
12,505 
12,649 
12,779 
12,834 
12,836 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
769 
746 
748 
754 
755 
742 
766 
761 
781 
779 
782 
783 
775 
721 
704 
699 
667 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 
731 
720 
707 
701 
689 
691 
690 
702 
702 
702 
701 
696 
697 
731 
718 
716 
718 
720 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1,489 
1,453 
1,449 
1,443 
1,446 
1,432 
1,468 
1,463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 
1,420 
1,417 
1,387 

(fl) Les chiffres mensuels sont un peu moine complete que lee chiffres annuels. — (b) 
D6p6ts du public. — (c) D6p6te en monnaie nationale payables dans les 30 jours et d6p6ts 
en monnaies £trang6res. — (d) D6p6ts en monnaie nationale payables aprds 30 jours. — 
(«) Toutes les banques commerciales et les principales banques cooperatives. Au premier 
de I’ann^e et du mois puivant. — (f) Toutes les banques membres du syst^me de la Reserve 
f&i6rale ; d6p6ts sujets & reserve. Depuis 1929 : moyenne des chiffres quotidiens. — 
(0) Toutes les banques membres et non-membres du systdme de la Reserve f6d6rale. — 
(h) Fin mars : banques ferrates dans certains Etats. Depuis avril : Banques 
autoris^es seulement. — ({) Y compris les correspondants dans le pays, consistant 
principalement en compte de clients priv6s. — (j) Quatre grandes banques commereiales. 
— (A:) Toutes les banques memhres de ITnstitut central des Soci6t6s finaneteres.— (U Non 
coiijpris les depdts auprds du Service d’^pargne de laBanque Nationale. 

(a) The monthly figures are slightly less complete than the annual. — (b) Deposits by 
the public, -r- (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — (e) All 
commercial banks and principal co-operative banks. First of following year and month, 
—- (/) All members banks of the Federal Reserve system , deposits subject to reserve. Hiuce 
1929 : average of daily figures. — (tr) All member and non-member banks. — (h) End 
of March : banks closed in certain States. Since April : Licensed banks only. — 
(i) Including inland correspondents, consisting mainly of accounts of private clients. 
— {j) Four leading commercial banks. — (&) All members of Central Corporation of 
Banking Companies. — (l) Excluding the deposits in the savings bank department of 
the National Bank. 
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19. Depots dans les hanques commerciale* (en millions). 

Fin de 
End of 

Itaiie 
Compt.-cour. 

et correspond. 
C. acc. and 
correspond. 

D6p6ts 
Deposits 

1924 
1925 
1926 
1927 
1928 
1929 
1939 
1931 
1932 
1933 
1932 XII 
1933 I... 

II .. 
III 
IV . 
V .. 
VI . 
VII 
VIII 
IX 
X .. 
XI . 
XII 

1934 I .. 
II .. 
III . 
IV . 
V .. 
VI . 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 
12,638 
13,116 

12,520 
12,457 
12,528 
12,378 
12,495 
12,638 

2,598 
2,467 
2,401 
2,617 
3,010 
3,164 
3,219 
2,796 
2,893 
3,510 
2,893 

2,961 
3,044 
3,141 
3,262 
3,341 
3,510 

14,045 
14,401 
15,408 
16,635 
16,669 
16,911 
17,965 
16,335 
16,009 
16,148 
16,009 

15,481 
15,501 
15,669 
15,640 
15,836 
16,148 

Japon — Japan <t>) tct 
Comptes 
conrants 
Current 
accounts 

Comptes de depots 
Deposits accounts 

4 terme (d) I 
Time (d) | 

autre s 
others 

3,362 
3,495 
3,435 
3,509 
3,509 
3,527 
3,193 
2,889 
3,000 
3,233 
3,000 
2,887 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 
3,129 
3,172 
3,129 
3,236 
3,258 

4,945 
5,613 
6,028 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 
6,149 
5,703 

725 
768 
,755 
,841 
,949 
,186 
,197 
,026 
,021 
,088 
,085 
149 

6,197 
6,239 
6,261 
6,330 
6,426 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
494 
386 
402 
398 
405 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 
450 
430 
440 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 
9,791 
9,197 
8,998 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 
9,738 
9,868 
9,840 
9,996 

10.124 

Lettonis Latvia ( s > 
Comptea D^pdta I D6p6ts 
courants 1 4 vue j & terme 
Current I Sight j Time 
accounts I deposits deposits 

Lat 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

d)* 
39 
40 
40 
40 
40 
40 
42 
41 
40 
40 
40 
41 
41 
43 
42 
42 

5 
7 
5 
4 
5 

U) * 4 
4 
5 
4 
4 
4 
4 
4 
4 
4 
4 

9 
11 

7 
6 
6 
6 
6 
6 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(1) * 
49 
50 
51 
50 
50 
50 
52 
52 
51 
50 
50 
52 
52 
53 
52 
52 

Lithuanie — Lithuania 
Comptes Comptes 
courants |de d£p6ts 
Current j Deposit 

accounts I accounts i 
Total 

& vue et 
terme 

Sight 
and time 

W (g)\ib) (g) (b) (g) 

15 
8 

27 
57 
54 
63 
54 

i 71 88 
112 

83 
89 
86 
89 

56 89 

57 ! 92 

56 91 

63 i 86 

64 85 

86 
96 

139 
140 
143 
149 
143 

145 

149 

147 

149 

149 

<h) 

73 
99 
79 
84 
81 
84 
88 
89 
84 
85 
85 
86 
87 
88 
86 
82 
83 
81 
80 
81 
80 

Fin de: 
End of: 

Mexique — Mexico (i) 
D£p6ts 
a vue 

Demand 
deposits 

D. h 
terme 
Time 

deposits 

(if (1) 
D6p6ts 

& vue 
Sight 

Norv£ge — Norway (1) (2) 

deposits 

A terme 
et d’6p.f£ 
Time and 
Savings f k 

D6p6t.s 
& vue 
Sight 

deposits 

A terme 
et d'€p. (k 
'fime and 
Savings 

Peso 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII. 
1933 I ... 

II. .. 
III. . 
IV. . 
V. . . 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI. . 
XII . 

1934 I .. . 
II. .. 
III. . 
IV .. 
V ... 
VI . . 

135 
167 
156 
176 
176 
184 
102 
145 
183 
145 
158 
162 
166 
169 
182 
188 
191 
183 
184 
189 
188 
183 
191 
197 

12 
14 
29 
41 
43 
60 
44 
30 
63 
30 
29 
26 
27 
32 
34 
31 
33 
44 
48 
47 
51 
63 
41 
41 

147 
181 
185 
217 
219 
244 
146 
175 
246 
175 
187 
188 
193 
201 
216 
219 
224 
227 
232 
236 
239 
246 
232 
238 

90 
124 
95 

103 
124 
128 
105 
94 
81 
94 
92 
94 
95 
91 
91 
88 
90 
90 
88 
82 
79 
81 
79 
81 
78 
85 
87 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
725 
724 
733 
734 
728 
722 
714 
707 
712 
708 
688 
674 
684 
679 
674 
667 
658 
662 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
819 
816 
827 
829 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 
745 
743 
749 

53 
50 
31 
16 

5 
4 
3 
4 
4 

745 
803 
793 
655 
573 
469 
410 
383 
335 
383 
381 
380 
380 
364 
366 
361 
360 
360 
360 
359 
346 
335 
332 
329 
327 
327 
326 

798 
853 
824 
671 
578 
473 
413 
387 
339 
387 
384 
384 
383 
367 
369 
364 
364 
364 
364 
363 
350 
339 
336 
332 
330 
329 
328 

Nouv.-Z61an<ie—New Zealand ft) 
I >. du 1 D. sana j 1). h, I 

gouver.j iuWrgts j Intdr$t* 
Govern, j not bear, j bearing 

dep. interest | interest 
N.Z. £ 

(m) 
2.2 
3.7 
2.4 
1 .8 
2.4 
1.3 
1 .5 
1.0 
1.2 
1.1 
1.2 
3.2 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 
1,7 
1.1 
1.3 
1.1 
0.8 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
15.0 
17.1 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 
23.5 
23.1 
22.5 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
35.1 
34.9 
35.2 
35.9 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 
39.9 
40.6 
41.4 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
51.3 
55.2 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 
64.7 
64.8 
64.7 

P6rou — Pern (nt 
C.-cour. 
d. & vue 
Curr. ace. 
aightdep. 

Dipdts I Depots 
d’epargnel & terme 
Savings Time 
accounts J deposits 

Sol 

72 
71 
68 
71 
94 
88 
54 
51 
54 
70 
54 
49 
48 
54 
47 
56 
63 
66 
70 
70 
70 
72 
70 
71 
73 
72 
71 
91 

17 
20 
22 
14 
20 
23 
17 
18 
20 
26 
20 
20 
20 
20 
20 
20 
22 
23 
24 
24 
25 
25 
26 
27 
27 
27 
27 
28 

62 
64 
67 
67 
51 
53 
43 
34 
28 
31 
28 
30 
25 
28 
28 
32 
37 
37 
36 
38 
37 
35 
31 
30 
29 
29 
30 
29 

151 
155 
157 
152 
185 
164 
114 
10S 
102 
127 
102 

99 
93 

102 
95 

108 
122 
126 
130 
132 
132 
132 
127 
128 
129 
128 
128 
148 

• Chiflre provisoire. — (a) Quatre principales banques commerciales. — (6) Toutes les 
banques commerciales. — (c) Y compris les « banques spGciales »; depoth du public. — 
(d) A terme on a proavis.— («) Toutes les banqnes par action et les societos de credit mutuel 
et soci6t6s communales de credit. — (/) Au premier du mois suivant. — (g) Y compris les 
associations de credit mutuel. — (A) 8 bauques de Kaunas. — (i) D6pdts du public dans 
toutes les banques et institutions bancaires (non compris la Banque du Mexique), mais 
excepts les bauques eu liquidation et les sockites nnanciOres, etc... D£p6ts eu monnaies 
Rationale et etrangeres y compris les credits ouverts et divers creanoicrs. A vue : rembour- 
>o*ble dans les 30 jours ; & tenne : apnVs so jours. — (f) J usqu’a 1930 : toutes les banques 
oommerciaies ; depuis 1931 : banques les plus importantes deteuant environ 97 % de 
i'actif de toutes les bauques commerciales. (1) Bauques libres ; (2) Banques sous adminis- 
tration publique ou en liquidation. — (k) Depots a tenne et depots d'epargne. — (l) Opera- tions en Nouvelle-ZAlande de toutes les banques exeryant uue activity dans le Dominion. — 
(m) Jusqu’A 1927 : moyenne du dernier trimestre. Depnis 1928 : flu de la demiAre aemaine. 
(a) Y compris la Caisse d’Apargue de Lima ; uon conspris les dApdta cntre banques et les 
dApdts judiciaires. 

• Provisional figure. — (a) Four principal commercial banks. — (A) All commercial 
banks. — (c) Including the “special banks ” ; deposits by the public. — (d) At time or 
notice. — («) Ail joint-stock banks and mutual and municipal credit societies. — (/) First 
of following mouth. — (g) Including mutual credit associations. — (A) 8 Kaunas banks. — 
(i) Deposits by the public with all banks and banking institutions (excluding the Bank of 
Mexico), but excluding banks in liquidation and hnance companies, etc. Deposits b* 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight: payable within 30 days ; time : after 30 days. — <f) Up to 1930 : all 
commercial banks ; since 1931 : all importaut banks holding together about 97 % of th# 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (A) Time and savings deposits. — (f) New Zealand operations of all b&uki 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928 : 
end of last week. — (n) Including the Savings Bank of Lima ; figures exclude inierbaok 
and judicial deposits. 



10, Commercial Bank Deposits (000,000’s omitted). 

pin de : 
End of : 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XII 
1933 I. . 1 II . 

III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X .. 
XI . 
XII 

Poiogne — Poland 
<*) (b) 

Comptes 
on or ants 
Current 

account e 

D6p0ts 
k vue 
Sight 

deposit* 

D^pfits 
d'^pargne 
Savings 
deposits 

D6p6ts: 
& terme 

Time 
deposits 

Zloty 

Portugal 
(c) 

lioyaume'Uni — United Kingdom 
(d) 

D6pdta 
k vue 
Sight 

deposit* 

D6p6t* 
k temie 
Time 

deposits 
Escudo 

Comptes 
courants 
Current 
accounts 

(Jomptee 
de d6p6ts 

Deposit 
accounts 

8u6de — Sweden 
(a) 

C. de 
cheque* 
Cheque 

accounts 

D6p6ts k 
preavis 
Notice 

dep. (e) 

D6p6te 
dVpargne 
Saving* 
deposits 

Comptea 
de d^p. 
Deposit 
accounts 

Krona 

1934 I . 
II 
III 
IV 
V. 
VI 

174 
215 
307 
299 
277 
306 
209 
175 
176 
175 
167 
170 
171 
170 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 
167 
165 
167 

132 
243 
354 
445 
407 
357 
280 
281 
285 
281 
294 
279 
269 
268 
262 
277 
265 
275 
265 
271 
289 
285 
298 
282 
289 
294 
297 

13 
41 
78 

136 
167 
214 
135 
132 
128 
132 
142 
143 
140 
136 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 
136 
138 
138 

85 
176 
305 
486 
554 
595 
399 
372 
313 
372 
368 
372 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 
341 
342 
339 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902 
960 
971 
964 
953 
935 
907 
901 
905 
919 
884 
892 
889 
902 
912 
911 
933 
939 
941 

738 
697 
766 
817 
872 
817 
765 
817 
836 
813 
805 
840 
838 
852 
854 
815 
830 
872 
834 
848 
893 
879 

641 
727 
580 
596 
610 
596 
602 
609 
595 
588 
597 
600 
611 
620 
620 
633 
613 
610 
612 
600 
610 
644 

1,379 
1,424 
1,346 
1,413 
1,482 
1,413 
1,367 
1,426 
1,431 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,443 
1,482 
1,446 
1,448 
1,503 
1,523 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
991 
980 
955 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 
919 
925 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
963 
953 
947 
935 
940 
938 
942 
933 
928 
924 
910 
905 
900 
893 
881 
880 
890 
887 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,954 
1,933 
1,902 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 
1,809 
1,811 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
406 
401 
418 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 
435 
430 
430 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
219 
213 
215 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 
252 
247 
208 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
648 
676 
678 
673 
677 
673 
664 
669 
668 
661 
662 
651 
643 
664 
667 
665 
668 
666 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2,283 
2,325 
2,324 
2,299 
2,289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2.306 
2.313 
2.307 
2,282 
2,250 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,556 
3,615 
3,635 
3,621 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3,664 
3,659 
3,659 
3.627 
3,553 

Fin de : 
Bnd of 

Salvador 
(I) 

& vue & 
c. cour. 

Sight & c. 
acc. (g) 

D. d’6p.& 
fe terme 
Sav. & 

time (h) 
Colon 

Suisse — Switzerland 
d) 

Cheques 
& k vue 

Chdque, 
sight ff; 

Dtp&ts | D6p6ts 
d’6parg. h tenne 
Savings Time 
d eposits j deposits 

Oblig. I 
banque 
Bank 
bonds 

franc 

TchCooslovaquie — 
Czechoslovakia (k) 

Comptes 
conrants 
Current 
accounts 

D.d’dp. & 
h tenne 
Sav. & 

time (k) 
Koruna 

Uruguay 
(a) 

k vue & 
c. cour. 

Sight* e. 
aco. f g) 

D.d’6p. & 
k terme 
Sav. & 
time (h) 
feso 

Yougoslavie— Yugoslavia 
(n) 

Comptes 
courants 
Current 
acc. (n) 

Livrets CrCancierB 
Pass- | divers 
books Sundry 
(n) | creditors 

Dinar 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1932 XII 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . . 
XI . 
XII 

1934 I . 
II 
111 
IV 
V 
VI 

4.9 
4.7 
6.2 
4.8 
7.6 
6.8 
5.3 
3.4 
6.5 
5.0 
6.5 
5.2 
5.1 
5.2 
5.3 
5.6 
5.4 
5.4 
5.8 
5.4 
5.5 
5.5 
5.0 
4.8 

0.6 
1.3 
1.0 
1.8 
1.8 
2.0 
1.6 
4.5 
1.8 
1.7 
1.8 
2.3 
1.8 
1.6 
1.4 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.9 
1.7 
1.5 

5.5 
6.0 
7.2 
6.6 
9.4 
8.8 
6.9 
7.9 
8.3 
6.7 
8.3 
7.5 
6.9 
6.8 
6.7 
6.8 
6.7 
6.8 
7.3 
7.0 
7.2 
7.4 
6.7 
6.3 

1,520 
1,491 
1,306 
1,491 

1,503 

1,505 

1,459 

1,306 

1,246 

893 
825 
677 
825 

819 

792 

761 

677 

644 

889 
629 
528 
629 

606 

628 

580 

528 

507 

1,614 
1,575 
1,349 
1,575 

1,525 

1,530 

1,476 

1,349 

1,283 

4,916 
4,520 
3,860 
4,520 

4,453 

4,455 

4,276 

3,860 

3,680 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 

15,936 

16,1.72 

15,168 

14,709 

9,041 
9,187 

10,030 
13,227 
12,741 
12,432 

12,432 

12,327 

11,725 

11,693 

27,454 
29,036 
29,486 
33,517 
29,394 
28,368 

28,368 

28,499 

26,893 

26,402 

(U 
26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

(mj 
54 
54 
53 
51 
49 
49 
48 
48 
47 
46 
45 
44 
44 

44 
42 

(D 26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
45 
46 
45 
45 
45 
46 
45 
46 
46 
50 
46 
46 
46 

48 
48 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

fmj 
99 

100 
98 
96 
94 
95 
93 
94 
93 
96 
91 
90 
90 

1,599 
1,759 
1,218 
1,020 

879 
1,020 
1,007 

997 
993 
977 
950 
974 
958 
963 
922 
858 
842 
879 
869 

92 870 
90 927 

3,456 
3,775 
3,366 
2,558 
2,375 
2,558 
2,536 
2,491 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,375 
2,368 
2,354 
2,340 

2,368 
2,368 
2,404 
2,313 
2,252 
2,313 
2.279 
2,275 
2,254 
2,261 
2.274 
2.280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,252 
2,142 
2,101 
1,993 

7,423 
7,902 
6,988 
5,891 
5,506 
5,891 
5,822 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458, 
5,506 
5,379 
5,325 
5,260 

(a) Toutes leshanquescommerciales. — (b) Y compriaBanque del'Economie nationale 
et Banquo agraire d’Etat. — (c) Toutea lea banques et autres institutions de credit (y compris 
"elles dans les lies), except^ la Banque du Portugal, la Banque g£n£rale d’Epargne, la 
Taisse d’6pargne postale et la ■ Montepio Geral •. — (d) 10 « Clearing B anks » de Londres. 
— («) D6p6ts k pr^avis de moins d’un mois. —(/) Trois banques principales. — (ff) D6p6ta 
k rue et comptes-courants. — (A) D6p6ts d’^pargne et & terme. — (i) Les 8 principal©* 
tanqnescommerciales. — (j) Compte de cheques et d6p6ts k vue. — (Jfc) Toutes les banques 
commerciales par actions et ^tablissements de credit des provinces deBohSme, Moravie ®t Siteaie et, depuis 1930, 12 banques par actions en Slovaquie. — (Z) ChlfEres annuela : 
moyenne de d6cembre. — (m) Moyenne mensuelle des situations joiirnalteres. — (n) Les ‘iO principaies banques commerciales. Les d6pdta en compte*-courants et sur livrets 
comprennent dee d6p6ta k vue et k terme. 

(a) All commercial banks. — (b) Including National Economic Bank and State Agrarian 
Bank. — (c) All banks and other credit institutions (including those on the Islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the “ Montepio Geral — (d) 10 London Clearing Banks. — (e) Less than one month 
notice deposits. — (/) Three principal banks. — (g) Sight deposits and current accounts. — 
(7») Savings and time deposits. — (i) 8 leading commercial banks. — (j) Cheque accounts 
and sight deposits. — (fc) All commercial joint-stock banks and country banking Institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks In 
Slovakia. — (I) Yearly figures : average for December. — (m) Monthly average of daily 
position. — (n) 20 leading commercial banks. Deposits on current accounts and on 
pass-books include eight and time deposits. 
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20. Depots de Caisses d’Epargne (en millions) 

Gaisses d’epargne ordinaires. B : Caisses d’epargne postales. G : Autres. 

Fin de: 
End of ; 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I 

II 
III 
IV 
V v 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 

Union Sud- 
Africaine 
Union of 

South Africa 
B 

8. A.£ 

AUemasme 
Germany 

Reichsmark j Peso papel 

6 1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
6.8 

10.2 
6.8 
7.0 
7.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 
11.3 
11.6 
11.9 

1,628 
3,089 
4,693 
6,990 
9.016 

10,400 
9,722 
9,917 

10,808 
10,228 
10,365 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 
11,269 
11,601 
11,621 
11,669 
11,688 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
93.9 
93.6 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
92.9 
92.7 
92.7 
95.3 
95.5 
95.2 
95.1 
94.9 
94.9 

Austral] e 
Australia 

A. £ 
(a) . 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
198.1 
198.4 
198.2 
197.8 
197.5 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
204.9 
205.4 
205.5 
206.2 
207.0 

Autriche 
Austria 

Schilling 
(bj 
270 
418 
549 
702 
778 
910 
805 
882 
878 
938 
949 
938 
939 
941 
939 
928 
918 
907 
880 
889 
878 
930 
871 
882 
903 
914 

26 
33 
56 
76 
85 

102 
102 
122 
123 
133 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 
141 
143 
143 

Belgique 
Belgium 

Franc 
(e) 

2,217 
2,552 
2,693 
3,424 
4,170 
5,438 
7,653 
9,115 
9,813 
9,964 
9,909 
9,933 
9,902 
9,878 
9,830 
9,799 
9,795 
9,785 
9,702 
9,693 
9,698 
9,964 

10,062 
10,078 
10,076 
10,073 
10,096 

Bulgaria 
Bulgaria 

B 
Ler 

279 
299 
356 
508 
638 
684 
897 

1,199 
1,346 
1,461 
1,383 
1,411 
1,432 
1,441 
1,448 
1,446 
1,448 
1,448 
1,437 
1,440 
1,455 
1,461 
1,549 
1,591 
1,628 
1,620 
1,608 

Doli&r 
(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
22 
22 
22 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 

CWU 
Chila 

Peso papal 

156.2 
168.7 
207.5 
236.8 
228.5 
164.2 
199.4 
278.0 
204.4 
211.2 
215.6 
223.2 
229.4 
240.6 
250.3 
256.8 
261.2 
264.8 
265.1 
278.0 
279.2 
283.1 
287.8 
293.6 
296.6 

Danemark 
Denmark 

Krone 
(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

(1) 2,145 
(1) 2,170 

< f) 
2,127 
2,142 
2,145 
2.145 
2,141 
2,129 
2.146 
2,158 
2,160 
2,154 
2,160 
2,133 
2,143 
2,163 
2,170 
2,168 
2,167 

Fin d« : 
End ol ; 

Egypt* 
Egypt 

A+B 
B. £ 

Biipagne 
Spain 

Peseta 

Bstonle 
Estonia 

Gift) 

Btats-Unis 
United States 

C (i) 

Flnlande 
Finland 

C(*) C (l) 

Grdce 
Greece 

C (n) 

Hongrle 
Hungary 

PengS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I 

II 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 

157 
177 
194 
216 
239 
252 
265 
278 
298 
318 

(hj 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 

5.3 
5.4 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 

299 
301 
303 
304 
305 
306 
309 
310 
310 
310 
309 
318 

5.6 
5.7 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 

7.2 
7.4 
7.6 
7.7 
7.7 

321 6.2 
6.4 
6.6 
6.8 
7.0 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5,255 
5,314 
5,064 
5,317 
5,269 
5,220 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,064 
5,067 
5,076 
5,122 
5,097 
5,090 

(j) 

149 
154 
164 
245 
605 
900 

1,209 
943 

1,006 
1,113 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,189 
1,199 
1,209 
1,201 
1,200 
1,200 
1,198 

1,897 
2,179 
2,606 
3,197 
3.780 
4,036 
4.306 
4,377 
4,413 
4,629 
4,422 
4,452 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,659 
4,694 
4,741 
4,762 

177 
253 
358 
527 
748 
823 
870 
852 
834 
866 
835 
842 
872 
872 
866 
877 
866 
861 
862 
855 
858 
866 
894 
909 
935 
951 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34,217 
35,364 
34,316 
34,480 
34,405 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
35,364 
35,323 
34,907 
34,865 
34,714 
34,678 
34,769 

3,419 
3,936 
4,418 
6,674 
9,085 

11,658 
16,233 
21,670 
23,614 
24,134 
23,816 
23,558 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
24,134 
24,069 
23,780 
23,672 
23,597 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,256 
1,695 
1,306 
1,353 
1,391 
1,436 
1,488 
1,518 
1,555 
1,572 
1,585 
1,628 
1,672 
1,695 
1,695 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,579 
2,205 
2,254 
2,320 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,579 
2,624 
2,647 
2,660 
2,683 

(m) 
10 
16 
27 
41 
55 
75 
59 
69 
75 
63 
65 
67 
67 
67 
70 
76 
75 
72 
73 
75 
75 
80 
82 
81 
82 
82 

a) Y compris la c&isse d’^pargne de la Commonwealth Bank. — (b) Depuia 1925: 
13 caisses d’6pargne. Montant total des dfcpflta an 31/XII/31: 1,753 millions de schil- 
lings. — (c) Depuia 1926 : non compria lea veraementa pour lea pensions de retraite. — 
(d) Jusqu’k III/29: y compria lea caiaaea gouvernementales, abaorb6es h cette date par 
I as caisaee postales. — (e) Fin mars de Fannie suivante. — (/) Chiffrea approximatifa 
calculus par le D6partement de Statiatique du Danemark. — (g) Caisae d’6pargne de 
1'Etat. — (h) 1/1/1928. — (t) Caisses d’£pargne de I’Etat de New-York. — (j) Int6- 
rets non compria. — (&) Gaisses Cooperatives. — {l) Caisse nationale d’6pargne. 
— (m) D6p6ts en ebrnpte d’bpargne, reprbsentant seuiement une faibie partie des 
d£p6ts tk la Caisse d’6pargne postale. Voir Annuaire statistique de la Soci£t6 dea 
Nations 1933/34). — (w) Banque nationale de Grdce. 

(a) Including Saving* Department of Commonwealth Bank. — (b) Since 1935 
12 Savings Banka. Total amount of deposits on 31/X1I/31: 1,753 million echilling. 
(e) Since 1926 : excluding contributions to pension funds. — (d) Until HI/29: includin 
Government Savings Banka, then absorbed by P. O. Savings Banks. — (e) End Marel 
of following year. — (/) Approximate figures calculated by Statistical Department o 
Denmark. — (?) State Savings Banks. — <h) 1/1/1928. — (i) New York Stat«i 
Savings Banks. — O') Excluding interest. — (&) Cooperative Societies. — (f) Nations 
Savings Bank. — (m) Deposits on pass books representing only a minor par 
of total deposits with the Post Office Savings Bank. (of. Statistical Year-Bool 
of League of Nations, 1933/34). — (w) National Bank of Greece. * 
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20. Savings Bank Deposits (000,000’s omitted) 
A: Ordinary Savings Banks. B: Post Office Savings Banks. C : Others. 

Fin de 
End 

1924 
1925 
1926 
927 
928 

1929 
1930 
1931 
1932 
1933 
1933 I 

II 
III 
V 
VI 
VII 

• VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 

Indes 
N£erlandaises 
Netherlands 

Indies 
B 

19 
19 
19 
21 
22 
23 
24 
27 
30 
32 
29 
30 
30 
30 
30 
30 
30 
31 
31 
31 
31 
32 
32 
33 
33 

Italie 
Italy 

9,838 
10,538 
10.546 
10,041 
10,707 
11,644 
12,905 
14.547 
16.883 
19,277 
17,209 
17,298 
17,349 
17,418 
1 7,625 
17,646 
17,845 
17.883 
17,922 
17,995 
18,228 
19,277 
19,229 
19,268 
19,277 
19,286 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14,585 
15,208 
15,744 
16,413 
15,646 
15,879 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16,066 
16,077 
16,133 
16,413 
16,580 
16,695 
16,681 
16,692 

J&pon 
Japan 

A+ B 

Lettonie 
Latvia 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4,627 
4,406 
4,408 
4,482 
4,482 
4,484 
4,523 
4,585 
4,590 
4,614 
4,638 
4,630 
4,627 
4,681 
4,694 
4,698 
4,706 

0,3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
13.4 
14.3 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 
22.9 
23.3 
23.8 

Norv^ge 
Norway 

Nouvelle-Z61ande 
New Zealand 

Pays-Baa 
Netherlands 

(C) 
2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1.733 
1,675 
1.734 
1.735 
1,735 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1.657 
1,675 
1,667 
1.658 
1,651 
1,646 
1,634 

42 
10.0 
10.0 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 
10.5 
10.6 
10.9 
10.8 

307 
312 
321 
329 
341 
351 
375 
439 
511 
525 
503 
522 
522 
519 
519 
519 
518 
521 
521 
518 
518 
525 
527 
529 
530 
522 
521 

(ej 
ISO 
193 
209 
224 
242 
257 
292 
302 
303 
317 
309 
312 
314 
312 
313 
313 
314 
316 
316 
315 
315 
317 
322 
324 
324 
319 

Fin de : 
End ol 

1924 . 
1925 . 
1926 , 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
II 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 

• IV 
V . 
VI 

Pologne 
Poland 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
445.0 
438.8 
434.7 
442.5 
445.4 
4 54.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 
535.0 
543.3 
548.8 

324.5 
401.6 
535.0 
559.3 
582.4 
566.3 
596.6 
604.3 
601.3 
596.7 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
565.9 
570.9 
575.9 
581.0 
581.9 

Roumanie 
Roumania 

C<6) 

156.8 
145.8 
165.5 
182.8 
186.9 
198.0 
255.0 
624.3 
809.2 

1.560.6 
857.7 
904.2 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 
1,116.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 
1,693.1 
1.817.7 
1.947.7 

Royaume-Uni 
United Kingdom 

8u£de 
Sweden 

A+ B 
£ Krona 

raj 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
469.1 
474.0 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 
503.2 
509.2 
511.6 
514.8 
517.3 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
450 
450 
445 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 
445 
444 
443 
442 
444 

Suisse 
Switzerland 

C<J) 

Tch£coBlovaqnie 
Czechoslovakia Uruguay 

C (f) 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 
2,640 
2,650 
2,654 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 
2,694 
2,699 
2,698 
2,696 
2,696 

(i) 11,354 
12,251 
13,616 
15,421 
16,891 
18,208 
19.260 
21,626 
21,819 
20.261 
21,841 
21,852 
21,504 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,261 
20,676 
20,477 
20,384 
20,372 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 
44 
44 
46 
47 
48 
49 
49 
48 
48 
48 
48 
49 
49 
49 
48 
48 

Yoogoslavie 
Yugoslavia 

Dinar 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
455.5 
464.3 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611.7 
628.7 
641.2 
652.7 
665.1 

(a) Ann6e finissant le 20/XI pour les t Trustee Savings Banks ». — (6) Caisse natio- 
nale d’6pargne. — (c) Depuis 1926, y compris les caisses « sous administration ou en 
liquidation publique». Depuis ,1931 : les chiffres se referent aux d6pdts de 173 caisses, 
repr6sentant environ 81 % du total. — (d) Chiffres annuels: fin mars de l’ann£e suivante. 
— («) Caisses d'6pargne principales. Total des depots is. fin 1932 : 446,000,000 gulden. — 
(t) Banque de la R6publique, Caisse Nationale d’6pargne et, depuis 1929, banques 
populates. — (gj Depuis aotit 1933, y compris les cheques postaux. — (h) Y compris 
estimations des int^rets courus & la fin de chaque mois. Non compris certificate 
nationaux d’6pargne : V /34 ; 389.0 millions de £. — (i) Y compris les comptes 
courants. — (j) Banques cantonales. 

(a) Year ending 20/XI for Trustee Savings B anks. — (6) National Savings Bank. — 
(c) Since 1926 : including banks under public administration or liquidation. Since 
1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits.— (d) Yearly figures: end March of following year.— (e) Chief Savings 
Banks. Total deposits end 1932 : 446,000,000 gulden. — (/) Bank of the Republic, 
National Saving Bank and, since 1929, peoples banks. — (?) Since August 1933, inclu- 
ding P. O. cheque accounts. — (7i) Including an estimate of interest accrued* at the 
end oJ each month. Excluding National Savings Certificates : V/34 389.0 million £. 
— (i) Including* current accounts. — (?) Cantonal Banks. 



21. Emissions de Capitaux. 
(en millions) 

334 21. Capital Issues. 
(000,000’s omitted) 

FAriode 
Period 

Moyonces 
AreneuellCB 

Monthly 
averages 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

I -III . 
IV -VI . 
VII-IX . 
X -XU. 

1933 
1 -HI . 
IV-V1 . 
VII-IX . 
X-XII . 

1934 
1 -III . 
IV-VI . 
III . 
IV . 
V. . 
VI . 

A lie- 
mague 

Ger- 
many 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.1 

11.4 
5.9 
5.1 

Autriche 
Austria 

Schilling 

2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
9.8 
s.'s 
5.0 
3.1 

Belgique 
Belgium 

(1) (2) 

Etata-Unis 
United 
States 

(3) | (*) 

200 
221 
407 
859 
992 
298 
219 

78 
75 
98 
82 
67 
65 
51 

109 
105 
35 
43 
41 
28 

173 
53 
68 
48 
67 
51 
45 
32 

120 
98 
23 
29 
31 
16 

518 
529 
649 
676 
849 
585 
260 

99 
60 

140 
82 
86 
88 
34 
60 
75 
68 
75 

123 
97 

143 
103 
123 

91 
96 

131 
110 
64 
85 
21 

2 

Fin- 
l&nde 

Finland 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41 .9 
55.8 
18.4 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 
21.6 
21 .’6 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 
509 
829 
245 
462 
256 
399 
404 
139 
358 
551 
34 

1,206 
286 
161 

Inde 
India 

29 
16 
17 
24 
56 
24 
27 
33 
28 
52 
30 
19 
31 
33 
29 
31 
21 

120 
21 
21 

Italie 
Italy 

746 
473 
264 
450 
607 
514 
361 
364 
279 
463 
309 
317 
127 
178 
403 
242 
292 
152 
254 
274 

Japon 
Japan 

204 
228 
255 
335 
222 
205 
261 
318 
551 
312 
221 
261 
478 
677 
389 
578 
563 
655 

1,084 
737 

Nor- 
v6ge 
Nor- 
way 

Kro- 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.0 
3.6 
2.5 
3.4 
4.8 
0.8 
2.0 

Pays- 
Baa 

Nether- 
lands 

15 
15 
12 
30 
26 
25 
15 
20 
22 
12 
28 
12 
36 
23 
4 
1 

59 

3 
163 

3 

Pologne 
Poland 

Zloty 

Itou- 
nianic 
Rou- 

m&nia 

7.7 
6.1 

17.7 
27.1 
20.9 
18.7 
6.8 

11.6 
3.0 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 
3.3 
67 6 
0.3 
2.0 

219 
516 
271 
384 
318 
460 
210 

37 
47 
59 
39 
13 
38 
31 
86 
25 
47 

122 
26 

Royanme-Uni 
United 

Kingdom 

<3) (*) 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
8.3 

14.7 
7.1 
9.6 

22.4 
12.0 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 
2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.6 
5.7 
1.1 
0.9 

11.0 
5.0 

Su6de 
Sweden 

Suisse 
Switzer- 

land 

16 
13 
22 
31 
23 
21 
28 
11 
8 

11 
16 

8 
7 
8 
8 
6 

11 
8 

10 
8 
5 

11 
14 

Tchico- 
slovaquii 
Czecho- 
slovakia 

43 
37 
31 
60 
55 
38 
42 
27 
21 
34 
11 
45 
16 
19 
30 
14 
20 
19 
"i 
12 

4 

Voir notes ddtailUes, page -526, Bulletin 12, 1933. 
(1) Soci6t68 beiges et congolaises. — (2) t Emiasions nettes ». — (3) Total. • 

poor l’£tranger ; pour !e Royaume Uni y compris possessions britanniques. 
See detailed notes, page 326, Bulletin No. 12t 1933. 
(1) Belgian and Congo societies. — (2) “ Net amount of issues *\ — (3) Total. — (4) Of 

which abroad ; for the United Kingdom, including British possessions. 

Ve Partie. — TRAVAIL. 
22. Emploi. 

A: Personnes occupies (en milliers). 
I — Statistiques de I'assurance maladie. 

LABOUR. - Part V 

B: Indices.1 
22. Employment. 

Number employed (000’s). — B : Indices.1 

11 
in 
IV 
v 

Statistiques de [’assurance sociale. 
Statistiques de I’assurance contre le chomage. 
Statistiques des inspecteurs de travail. 
Slatistiques patronales. 

I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers’ returns. 

Pays: 
Country ; 

Period!? 
Period 

Allemagne 
Germany 

Etats-Unis1 

United States 

Payrolls" 

Hongrie 
Hungary 

Italie 
Italy 

Japon 
Japan 

B 

Lettonie 
Latvia 

| Pologne 
: Poland 

Grande 
Bretagne 

Great Britain 

B 

Su£de 
Sweden 

V (b) 
B 

Tch6coslovaquie 
Czechoslovakia 

B 
Moyenne — Average 
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1932 VII-IX . 

X-XII. . 
Fin de : — End of; 
1933 III . 

IV . 
V . . 
VI . 
VII . 
VIII, 
IX , 
X . . 
XI . 
XII . 

17,996 
17,870 
16,515 
14,420 
12,518 
13,070 
12,782 
12,532 

1934 I . 
II 
III 
IV 
V . 
VI 

12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 
13,518 
13,967 
14,687 

‘15,326 
'15,559 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70. 6 

(h) 
96.6 
94.4 
94.4 

100.0 
87.3 
73.9 
61.2 
65.8 

(h) 
95.1 
93.3 
93.9 

100.0 
81.3 
61.9 
42.3 
44.5 

100.0 
92.5 
80.7 
79.1 

72.4 
68.9 
(c) 
63.8 
65.1 
67.7 
70.9 
73.1 
74.2 
75. 8 
76.6 
77.0 
74. 3 

58.0 
60.4 
(d) 
56.1 
57.2 
59.7 
63.8 
68.2 
72.9 
76.3 
76.0 
72.7 
71.0 

37.7 
39. 4 
(d) 
34. 0 
35.6 
39.1 
43.3 
46.6 
52.1 
54.2 
54.4 
50.9 
50.0 

80.8 
79. 8 
(g) 78.7 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 

76. 7 
77. 8 
76.6 
77.2 

*81.0 

69.9 
74.1 
77.1 
78.5 

49. 5 
55. 5 
59.4 
61.7 

77. 7 
77.3 
77.0 
76.7 
76.8 
77.1 

1,034 
1,065 
1,051 

991 
937 
862 
853 

98. 3 
101.3 
100. 0 
94.3 
89.2 
82.0 
81.1 

100.0 
93. 0 
81.2 
70.5 
71. 4 
68.4 
70.6 

834 
846 
871 
852 
842 
851 
870 
891 
893 
836 

79.4 
80. 5 
82.9 
81.0 
80. 0 
80.9 
82. 8 
84.8 
85.0 
79.5 

71.2 
72.0 
72.0 
69.2 
72.9 
72.4 
73. 6 
73.3 
72. 2 
71.1 

850 80.8 
857 
897 

81.5 
85.3 

69.8 
70.5 
71.1 
71.2 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 
89. 9 
82.2 
83. 9 

148 
161 
171 
180 
168 
141 
150 

87.4 
94.7 

100. 0 
105. 3 

98. 9 
83.2 
87. 9 

87.3 
89.0 
89.5 
89.6 
99.0 
90.3 
91.7 
92. 5 
93. 5 
94.2 

142 
144 
(f) 144 
144 
151 
152 
154 
153 
154 
157 
159 
154 

89.5 
99. 

100.0 
86.8 
73.9 
63.3 
62. 9 

83.2 
83.9, 
(t) 84.2 

84.2, 
88.4\ 
89.5 
89.5\ 
89.5] 
89.5 
91.6 
92. 6 
90.5 

63.9 
63.4 

9,623 
10,018 
10,023 
10,223 
9,809 
9,437 
9,367 
9,683 
9,266 
9,399 

94.2 
98.0 
98.0 

100.0 
96.0 
92. 3 
91.7 
94.8 

93.3 
94.2 
98.1 

100. 0 
100.0 
91.3 
85.6 
84.6 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 

104.3 
104.6 

99.3 \ 
100.0 

97.6 
92.3 
82.6 
75.3 

90. 6 
92. 0 

83.0 
84.9 

59.5 
60.8 
63.4 
63.9 
64.2 
65. 0 
66.2 
70. 6 
66.9 
61.3 

9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 

92.1 
93. 0 
94.1 
95. 4 
95.3 
95.9 
96. 7 
97.1 
97.5 
97.9 

83. 7 
82.7 
83.7 
84.6 
8 f. 6 
84.6 
85.6 
85.6 
86.5 
88.5 

2,191 
2,023 

(e) 
1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 

87.4 
80.5 
68.6 
74.6 
79.2 
81.2 
80.0 
80.8 
79.8 
80.1 
76.8 
69.2 

94.6 
95.2 
96.4 

152 
155 
158 
162 

89.5 
90.5 
92.6 
94.7j 

61.4 
63. 3 
65.0 
66.9 
68.6 

9,874 
9,941 

10,058 
10,140 
10,187 
10,163 

96. 6 
97. 3 
98.5 
99 3 
99.7 

87.5 
88.5 
89.4 
89.4 
90.4 

1,589 
1,621 
1,724 
1,883 

63.5 
64.7 
68.8\ 
75.2\ 

Voir note gindrale pa'/c ruivante. 
(1) Recalcul^s sur la base 19*29 ** 100. — (2) Nombre des personnes occupies comprises 

dans l e dernier chi ffre : Canada; 899.286; France: 2,236,764; Italie, 671.900 ; Japon. 
847,996 ; Pologne r * 578,829. — (3* Montant des bordereaux de salaires. — (4) 1930 = 100. 

* Chiffre provisoire. — (6) Sveriges Industriforbund. — (c) Premier du mois suivant. 
— id) 15 du mois. — (c) Moyenne mensuelle. — (/) Fin du mois. — (g) Au premier 
du mois. — (^1) Voir introduction. 

See general note page 288. 
(1) Recalculated on the basis 1929 = 100. — (2) Number employed covered by the lastj 

figure : Canada: 899,286 ; France: 2,236,764 ; Italy : 671,900 ; Japan: 847,996 : Poland : 
* 578 829. — (3) Amount of payrolls. — (4) 1930 = 100. 

* Provisional figure. — (b) Sveriges Industrifdrbuud. — (c) First of following month. 
— (d) 15th of month. — (e) Monthly average. — (/) End of month. — (g) First 
of month. — (A) See introduction. 



Chomage. 
— Stalisdques de ['assurance obligatoire. 
  Statisliques de [’assurance volontaire. 
— S(a(is[iques des caisses syndicates. 
— Statistiques syndicates. 
— Statisliques des bureaux de placement. 
— Evaluations officielles. 

— 335 23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 
Country : 

Allemagne 
Germany 

Ch&meurs — Unemployed 
enregistrts 
registered 

! complete j partiels 
I wholly partially 

(9) 2,011,000 
1,353,000 
1,353,000 

3,772,792 
3,372,611 
2,798,324 
2,608,621 
2,528,690 

*2,482,000 

% | IS.01 
8. 7\ 
8.6 

13.2 
22.2 
34.3 
43.8 

46.2 
47.4 

i) 52.7 
i) 46.3\ 
i) 44.7\ 
i) 40.3 
i) 34. 0 
k)26.3 

22.3 
20.9 
20.3 
24. 7 
22.6 
20.1 
16.3 1 15.4 

o/ /a 16. 0 
3.4 
5.7 
7.5 

13. 4 
20.0 
22.6 

23. 7 
2 El 

i) 22. 2 
i) 22.6 
i) 21.6 
i) 21.1 
i) 18.5 
k) 17.1 

11.5 
14.0 
13.4 

9. 4 

Australie 
Australia 

ChOmeurs 
Unemployed 

(a) 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120.454 
104,035 

1 09,182 

106,652 

101,560 

95,745 

92,297 

% 
7.1 
7.0 

10.8 
11.1 
19.3 
27. 4 
29.0 
25.1 

2o'.5 

25.7 

25.1 

23'. 0 

21.9 

Antriche 
Austria 

ludem- 
niscs 

Demaudeurs 
d’emploi 

Applicante 
for work 

12.3 
12.8 
16.2 
20.7 
27.2 
31.1 
37.6 
37.9 
35.9 
33.1 
30.3 
29.1 
28. 4 
27.5 
26.4 
26.5 
28.4 
31.7 
33.8 
33.3 
30.8 
27.9 
25.8 l24.9 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 
478,034 
480,063 
455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354,899 
357,628 
383,293 
422,258 
440,345 
434,679 
403,158 
375,733 
353,509 

Belgique 
Belgium 

Chdmeurs — Unemployed 
complete 

wholly 
partiela 
partially 

Chdmeurs 
Unem- 
ployed 

8,691 
11,112 
5,386 
8,462 

23,250 
79,186 

161,468 
167,189 
207,136 
201,305 
195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 
206,855 
195,405 
182,561 
188,478 

% I 1.5 
1.8 
0.9 
1.3 
3.6 

10. 9 
19.0 
17.0 
22.1 
21.0 
20.1 
18.2 
16.4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19. 9 
21.5 
20. 3 
18. 8 
19.4 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 
196,237 
185,052 
186,942 
187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 
183,712 
178,556 
162,780 
170,352 

% I 2.7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 
17. 2 
20.9 
19.3 
19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16. 1 
14.4 
14.8 
16. 6 
18.9 
18. 
16.7 
17.6 

Bulgarie 
Bulgaria 

22,063 
25,334 
27,532 
28,837 
28,067 
23,288 
29,356 
29,138 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 
43,505 
42,029 
40,763 
36,479 

IV 
Chft- 
meurs 
Un- 

employed 

Demandeare 
d’emploi 

Applicante 
for work 

0/ /o 5.1 
4. 9 
4.5 
5.7 

11.1 
16.8 
22.0 
22. 3 
25.5 
24.3 
25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21. 2 
20.0 
19.5 
19.1 1 18.5 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 
81,061 
is,<m 
79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94,352 
90,333 
97,324 
91,011 
88,452 
89,817 
88,740 

Paye : 
Country : 

P&riode 
Period 

Chili 
Chile 

Demandeure 
d’emploi 

Applicants 
for work 

29,345 
107,295 

71,805 
102,771 

92,075 
74,770 
74,852 
66,865 
66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
51,502 
46,775 
38,953 
31,459 
29,015 

Jjanemark 
Denmark 

III 
Ch6- 

meure 
Unem- 
ployed 

Demandeurs 
d’emploi 

Applicants 
for work 

Dantzig 
Danzig 

Estonie 
Estonia 

Chfimeure 
enregistr6s 

Unempl. 
registered 

Chomeure 
enregistrfes 
Unempl. 
registered 

Etats-Unis 
United States 

IV 
% pon- 

d6r6e 
weight- 

% 
20.7 
22.5 
18.5 
15.5 
13.7 
17.9 
31.7 
28.8 
43.5 
42.9 
35.4 
28.6 
24.3 
21.9 
21. 7 
21.4 
20. 9 
23.2 
25.7 
37.5 
34.4 
31.3 
28.4 
21.6 
16.8 

US. 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
121,115 
187,284 
189,805 
166,376 
139,781 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

137,559 
134,567 
126,766 
113,650 
95.690 
77,322 
73,639 

12,905 
18,291 
24,898 
33,244 
31,408 
40,726 
39,843 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 
25,718 
21,907 
20,332 
18,462 

2,145 
2,957 
2,629 
3,181 
3,089 
3,542 
7,121 
8,207 
fb) 

16.511 
15,437 
14.512 
10,760 
4.858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,215 
7,720 
6,149 
6,005 
3,530 
1,815 

N ou-pond6rts 
Unweighted 

mmplet I partiels 
wholly [partial. 

Finlande 
Finland 

Chhmeurs 
enregistrSs 
Unempl. 

registered 

(C) V 
Chdmeurs 
secourus 

In receipt 
of benefit 

Demandes 
d’emploi 

Applications 
for work 

Hongrie 
Hungary 

Demandes 
d'emploi 

Applications 
for work 

Etat libre d’lrlande 
Irish Free State 

Chdmeurs enregistrGs 
Unemployed registered 

(ej 

8.3 
15.1 
19.3 
24.1 
24. 0 

(b) 
26. 0 
26.6 
26.1 
25.8 
24.5 
24. 1 
23.7 
22.5 
21.7 
22. 0 
22.8 
22.6 
22.0 
21.3 
20. 7 
20.0 l19.7 

13 
12 
21 
26 
32 
31 
(b) 
34 
34 
33 
33 
31 
31 
31 
29 
27 
28 
29 
28 
26 
25 
24 1 24 

% 

21 
21 
(b) 
20 
22 
21 
20 
21 
21 
20 
20 
21 
22 
22 
23 
22 
22 
23 
24 1 24 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
23,178 
20.731 
19,083 
17.732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 
14,026 

9,942 
5,996 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
<0273,412 

275,395 
316,259 
331,816 
314,190 
309,576 
276,597 
252,275 
239,692 
234,087 
226,634 
232,880 
257,836 
312,894 
332,266 
350,930 
345,783 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
352,648 
369,862 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 
379,361 

334,519 369,100 
323,4271 354,694 
310,934! 345,314 

13,309 
13.881 
14,715 
15,173 
43,592 
52,305 
66,235 
60,595 
78,020 
70,039 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 
57.882 
60.821 
52,575 

17,852 
20,217 
19,897 
26,543 
25,483 
22,91 6 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 
20,230 
19,123 
18,745 

(1) 25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 
95.577 
88,747 
82,503 
70,039 
65,296 
60.578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
98,144 
94,420 
90,408 

a out. — Une grand* parti* des chillres est foumie par le Bureau International du Travail. — Le but el la nature des dunrtl.es sur I’emploi et le chbmage, ainsi que les diverses industries 
euruidlrtfes, tarient selon les pays ei ne pemietient pus une eomparaison exude du ntimbre des ouvriers occupes, des chdmeurs, ni des indices de Vemploi ou des rourcentuges du ehdmage 
(donnls en italique t. Pour de plus amples renseignements tttt let tt.ries publieett, roir Kevue Internationale du i raval! de utnt'ier 1934, pages 136 h 149 et N08 suivants. 

t on the following page. 
ID Total des ouvriers servant de base au dernier pourcentage : AHemagne : III : 

6,909.040 ; Autrlche : 1,058,440 ; Canada : 145,000 ; Danemark: 370,940 ; Etate- 
Unis : 620,000. 

• ChllTre provisoire. — (a) Personnes ayant ch0m4 plus de deuz Jours au coure d’une 
semaiue d6termin6e de chaque trimestie. — (5) Dt-hut dn mois suivant. — 
(r) Statistiqiies des caisse de secours. — tdi Depuls 1932 : y compris les ChOmeurs 
secourus par les Bureaux de BieufaDunre. — (r) ChOmeurs ayant droit au> iudemnitos. 
— (/) 1925-1930 : moyenues de ehiflres ee rapportunt an premier iunoi dn mois 

suivant. — {g) 1925-1928 : chiffres calculus par ITus.nut iur Koniunkturtorsehnng. 
— (i) Pourcentages Das4s sur des relevOs incoiuplets. — {'f Non compris les 
personnes occupies dans les camps de travail. — (jfc) Depuis 1 111/1933, front national 
du travail. 

(1) Total number of workers on which latest percentage Is based ■ Germany : III: 
6,909,040 ; Austria: 1,058,440 ; Canada : 145,000; Denmark: 370,940; United 
States . 620,000. 

* Provisional figure. — <a) Persons unemployed tor more than two day, during a 
specified week in each quarter. — <6! Beginning of the following month. — lei Relief 
fund statistics. — id) Since 1932 : including unemployed in receipt oi benefit- 
frorn Social Welfare offices. — (e) Having current claims to unemployment benefit. 
— (J) 1925-1930 ; Averages of figures relating to t e rirst Monday of the following 
month. (v> 1825- I 2S : figures calculated by the Xnstitut ffir Konjonkturfora.hung. 
— (t) Percentages based on incomplete returns. — (j) Not including persons 
employed in labour camps. — (k) Since VIII/1933- National Labour Front. 



23. Chomage. 
I — Staltsliques de F assurance obligatoire. 
II — Statisliques de Vassurance volonlaire. 
III — Statisliques des caisses syndicales. 
IV —- Statisliques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations officielles. 

— 336 — 23. Unemployment. 
I — Compulsory unemployment Insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 
Country : 

P6riode 
Period 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1933 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. 
II 
III 
IV 
V 
VI 

Italic 
Italy 
(a) 

Chdmeurs 
Unemployed 

complete partiels 
wholly partially 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 
1,225,470 
1,229,387 
1,081,536 
1,025,754 
1,000,128 

883,621 
f/J 824,195 

888,560 
907,463 
962,868 

1,066,215 
1,132,257 
1,158,418 
1,103,550 
1,056,823 

995,548 
941,257 

11,938 
97,054 
38,457 
16,154 
23,408 
28,721 
33,468 

33,003 
34,506 
29,129 
51,871 
45,183 
38,815 

229,217 
259,640 

Japon 
Japan 

VI ~ 

Chdmeurs 
Unemployed 

366,799 
413,248 
489,168 
413,853 
444,032 
438,780 
424,287 
414,392 
429,295 
428,708 
418,177 
413,649 
400,118 
392,294 
383,582 
378,928 
382,315 
390,243 
385,343 

5.2 
5.9 
6.9 
5.7 
6.1 
6.1 
5.8 
5.7 
5.9 
5.9 
5.8 
5. 7 
5.5 
5.3 
5.2 
5.1 
5.2 
5.2 

Lettonle 
Latvia 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 

14,777 
13,886 
13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 
10,435 
11,041 
10,480 

7,265 
1,831 

Norv^ge 
Norway 

Chdmeurs 
enregistr^s 

Unemployed 
registered 

o/ /o 24.3 
25.4 
19.2 
15.4 
16.6 

b 22.3 
30.8 
33. 4 
39.3 
40.0 
38.5 
35.7 
30.9 
27.2 
26.0 
28.4 
30.9 
31. 3 
33. 4 
39.2 
40. 
38. 
36. 
33. 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
33.831 
36,279 

(c) 
40,642 
42,460 
42,437 
39,846 
35,803 
30,394 
25,918 
27,459 
32,848 
35,223 
39,723 
42,595 
41.831 
43,559 
42,000 
40,439 
34,175 
29,861 

N ou velle-Z61and e 
New Zeeland 

Demand ears 
d’emplol 

Applicants 
for work 

2,895 
5,003 

41,430 
51,549 
53,382 
51,698 
49,971 
51,035 
53,171 
55,477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 
46,527 
45,125 
44,441 

* 44,974 

Pays-Bas 
Netherlands 

Chtaneurs 
Unemployed 

(d) 

Chfimeurs 
enregistrto 

Unemployed 
registered 

24,865 
26,868 
22,009 
27,775 
41,281 
96,751 

161,565 
176,429 
254,271 
232,840 
184,776 
163,112 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 
240,748 
186,856 
171,468 

*160,550 
*143,423 

0/ /o 8.7 
9.0 
6.9 
7.5 
9.7 

18.7 
29.9 
31.4 
41.8 
38.1 
30.0 
26.5 
28.7 
27.7 
27.7 
29.0 
28.6 
29.1 
29.6 
40. 0 
40.1 
31. 8 
28.5 

*27.2 
*28.7 

138,200 
271,092 
322,951 
398,641 
385,542 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 
387,230 
358,023 
332,907 
309,909 

Fologne 
Poland 

ChAmeun 
Unemployed 

165,340 
125,552 
129,450 
226.659 
299,502 
255,582 
249.660 
266,601 
280,044 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399.660 
408,792 
388,297 
358,056 
329,035 

% (e) 
7.i 
51 

12. 
11. 
11. 
12. 
13. 
13. 
12. 
11. 
10. 
10. 

9. 
9. 

10. 
12. 
16. 
18. 
19. 
18. 
16. 
15. 

Pays : 
Country : 

Koumanie 
Roumanla 

PAriode 
Period 

ChOmeurs 
enregistrAs 

Unemployed 
regietered 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin d e: End o 
1933 1 . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 

10,373 
7,288 

23,686 
35,737 
38,564 
29,063 
44,797 
45,401 
44,294 
37,532 
30,336 
24,685 
21,084 
20,153 
17,551 
17,031 
20,125 
25,765 
28,323 
27,721 
26,915 

Koyaume-Uni 
United Kingdom 

Chftmeurs complete 
Wholly unemployed 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,422,808 
2,394,106 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 
2,045,636 
1,996,344 
1,907,908 
1,813,550 
1,751,983 

% 8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 
16. 4 
18.8 
18.6 
18.0 
17.1 
16.5 
15.8 
15.6 
15.3 
15.3 
15.3 
15. 3 
15.1 
15.9 
15.5 
14.8 
14.1 
13.6 

Chdmeurs partiels 
et temporalres 

Temporary 
stoppages 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573,805 
456,678 
532.640 
520,808 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343.641 
313,419 
361,479 
346,450 
316,960 
334,180 
345,268 

/o 
3. 7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
4.2 
4.1 
3.9 
4.2 
3.9 
3.6 
4.0 
3.8 
3.1 
2.8 
2.6 
2.5 
2.8 
2.7 
2.5 
2.6 
2. 7 

Sarre 
Saar 

Chdmeurs 
enreglstrds 

Unemployed 
registered 

2,393 
2,976 
3,871 
6,591 
9,286 

20,963 
41,373 
38.749 
45,700 
45,101 
42,258 
40,082 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 
40,719 
39.749 
37,223 
34,112 
32,797 

Su6de 
Sweden 

Ch 6m ears 
Unemployed 

(!) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 

120,156 
118,251 
121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
89,328 
99,006 
97,762 
79,674 

(t) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 
29.1 
27.8 
29.0 
24.8 
21. 5 
20.8 
19.8 
20.0 
19. 7 
20.6 
22. 7 
27. 7 
24.3 
24. 4 
23.6 
19.2 

Suisse 
Switzerland 

(V 
Chdmeurs 

U nemployed 
wholly 

comp lets 
% 3.4 
2.7 
2.1 
1.8 
3.4 
5.9 
9.1 

10.8 
17.0 
16.5 
12. I 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 
8.4 

10.1 
16. 0 
16. 0 
14.7 
10.8 1 8.2 

Inter- 
mittent. 

»/ /o 3.9 
2.0 
1.1 
1.7 
7.2 

12.1 
12.2 
8. 5 

11.4 
11.6 
10. 7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6. 3 
6.6 
7.2 
7.7 
7. 6 
6.5 1 6.1 

Tchdcoslovaqule 
Czechoslovakia 

III 
Chdmeurs 
Indemnisds 

Unemployed 
on benefit 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
300,210 
305,036 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 
268,708 
294,184 
275,026 
250,629 

3. 
1. 
1. 
2. 
4. 
8. 

13. 
16. 
20.5 
20.7 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14. 3 
15. 3 
17.2 
19. 4 
20.9 
19 5 
17.8 

Chdmeurs 
enregistrds 

Unemployed 
registered 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 
872,775 
920,182 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
844,284 
789,789 
704,338 
624,850 
586,730 

Y ougoslavii 
Y ugoslavii 

Chfimeurs 
enregistrta 

Unemplojn 
registered 

5,72 
8,371 
8,19! 
9,93i 

14.76 
15,99' 
23,57 
25,34 
22,60 
19,67 
15,11 
14,49 
11,71 

9,84 
10,04 
10,41 
11,40 
17,73 
27.76 
29,00 
21,07 
18,911 
11,691 

Voir note & la page prfatdenle. 
Mote, — a large number ol the figures are supplied by the International Labour Office. — The scope and nature oj the employment and unemployment returns and the differet 

trades included vary according to the country and render accurate comparison of the numbers returned as employed, unemployed and of the employment indices or unemploymei 
percentages (given in italics) impossible. For further details concerning the different series, see International Labour Review of January 1934, pages 123 to . 135 and followin 
Numbers. 

(1) Total des ouvriers servant de base au dernier pourcentage : Norv^ge : 50.390 ; 
Suisse : 464,524. 

• Chiffre provisoire. — (a) Ministdre des Corporations. — (6) Avril k septemhre 
’1931 J conflit de travail. — (e) 15 du mois. — <d) Chlffrea calculus d’apr^s 
les moyennes hebdomadaires. — (a) Ponrcentages bas6a sur le nombre de personnes 
couvertes par Passuranoe-maladle. — (/) Depuis 1929, y compris les travailleurs 
forestiers et flotteurs de bois. — (g) Depuis juillet 1933, relev^s plus dtendus eom- 
prenant chdmage saisonnier et professions agricoles. — (h) Caisse d’assurance-chA- 
rpage obligatoircs ou lacultatives Suivant les cantons. 

(1) Total number of workers on which latest percentage is based . Norway: 50,390 
.Switzerland : 464,524. 

• Provisional figure. — (a) Ministry of Corporations. — (5) April to Septembei 
1931 : labour dispute. — (<■) 15th of month. — (d) Figures calculated from weekl 
averages. — (e) Percentage based on the number of persons covered by sicknefi 
insurance. — (D Since 1929 Including forestry and timber-floating workers. — ( 
Since July 1933, more complete returns, including seasonal unemployment and agri 
cultural occupations. —r (ft) According to cantons : compulsory or optional unei 
ployment Insurance statistics. 
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INTRODUCTION 

Un fjraphique special sur le Mouvcment de la production 
industriellc depuis 1932 est donne a la page 341. II indique 
sur la base 1932 = 100, les variations des indices generaux 
de la production industrielle ainsi que celles de certains 
groupes. Les indices de groupes on les series individuelles 
ont ete choisis dans le but de montrer les differences 
dans le mouvement de la production des biens d’investis- 
sement et des biens de consommation. La structure et 
les methodes de calcul des divers indices ont ete exposees 
en detail dans des numeros anterieurs du Bulletin ; elles 
sont aussi donnees en resume au tableau 92 de VAnnuaire 
statistique de la Socidtd des Nations 1933134. Les indices 
choisis sont enumeres ci-apres. 

Les indices generaux ainsi que les indices des groupes : 
biens d’investissement et biens de consommation, sont 
donnes pour les pays suivants : Allemagne, Japan, Pays- 
Bas, Pologne, Suede (Industriforbund), France, Royaume- 
Uni (Board of Trade) et Etats-Unis d’Amerique. Les 
indices de groupes pour les trois derniers pays ont ete 
calcules par le Service d’Etudes economiques de la Societe 
des Nations. La structure des indices des biens d’investis- 
sement et des biens de consommation et. autant que pos- 
sible, la ponderation des series qu’ils comprennent (en 
pourcent de Findice general, chiffres entre parentheses), 
sont les suivants : 

A special diagram on the Movement of Industrial 
Production since 1932 is given on page 341. It shows, 
on the basis 1932 = 100, the fluctuations both in the 
general indices of industrial production, and in certain 
group indices. The group indices or individual series 
have been selected with a view to illustrating the different 
movement in the production of investment goods and 
of consumers’ goods. The structure and method of com- 
piling the various indices have been explained in detail 
in previous issues of this Bulletin ; they are also summa- 
rised in Table 92 of the Statistical Year-Book of the League 
of Nations 1933j 34. The selected indices are enumerated 
below. 

General indices, and group indices for investment and 
consumers’ goods are shown for the following countries : 
Germany, Japan, Netherlands, Poland, Sweden (Industri- 
forbund), France, United Kingdom (Board of Trade) and 
United States of America. The group indices for the last 
three countries have been calculated by the Economic 
Intelligence Service of the League of Nations. The structure 
of the indices of investment and consumers’ goods and, so 
far as possible, the weighting of the individual series 
included (as a percentage of the general index, figures 
in brackets), are as follows : 

Allemagne : biens d’investissement (40.0) : fer, acier et 
leurs produits (8.0), minerals et metaux non-ferreux et 
leurs produits (2.4), constructions mecaniques (8.0), 
batiment (16.0), vehicules a moteur (3.6), constructions 
navales (2.0) ; 
biens de consommation (40.0) : a demande variable : textiles 
(18.5), chaussures (2.8), porcelaine (0.6), verre (1.4), 
instruments de musique (1.7) ; a demande constante : 
viande (5.3), produits laitiers (1.5), sucre (1.5), produits 
du tabac (2.5), biere (3.3), eau-de-vie, etc. (0.8), poissons 
de mer (0.1) ; 

Pour plus de details, voir Bulletin N° 3. 1933 ; 

Japon : biens d’investissement : soie brute, files de coton, 
soie artificielle, files de laine, produits chimiques industriels, 
verre a vitre, ciment, cuivre, fer, acier, houille, petrole 
brut et soufre ; 
biens de consommation ; tissus de soie et de coton, papier, 
engrais, biere, sucre raffine, farine de froment ; 

Pays-Bas : biens d’investissement (11) : excedent d’im- 
portation de fonte, de fer, d’acier de construction et pro- 
duction des hauts fourneaux (10) ; importation de 
bois (1) ; 
biens de consommation (13) : excedent d’importation de 
coton brut et de files de coton (5), importation de graines 
de lin et d’autres graines oleagineuses, d’huile de baleine 

|et de suif (3), importation de laine brute et de files de 

Germany: investment goods (40.0) : iron, steel and 
their products (8.0), non-ferrous ores and metals and their 
products (2.4), engineering (8.0), building (16.0), motor 
vehicles (3.6), shipbuilding (2.0) ; 

consumers’ goods (40.0) : with elastic demand : textiles 
(18.5), boots and shoes (2.8), porcelain (0.6), glass (1.4), 
musical instruments (1.7) ; with inelastic demand : 
meat (5.3), dairy products (1.5), sugar (1.5), tobacco 
products (2.5), beer (3.3), brandy, etc. (0.8), sea-fish 
(0.1) ; 

For further details, see Bulletin No. 3, 1933 ; 

Japan : investment goods : raw silk, cotton yarn, rayon, 
woollen yarn, industrial chemicals, glass plate, cement, 
copper, iron, steel, coal, crude petroleum and sulphur ; 

consumers’ goods : silk and cotton piece goods, paper, 
fertilisers, beer, refined sugar, wheat flour ; 

Netherlands : investment goods (11) : surplus of imports 
of pig-iron, iron, structural steel, and output of blast- 
furnaces (10) ; imports of wood (1) ; 

consumers’ goods (13) : surplus of imports of raw cotton 
and cotton yarn (5), imports of linseed and other vegetable 
oil seed, whale oil, and tallow (3), imports of raw 
wool and woollen yarn (2), surplus imports of cocoa 



laine (2), excedent d’importation de feves de cacao (1), 
importations de peaux (1), excedent d’importation de 
bois a papier et de pate de bois (1) ; 

Pologne : biens d’investissement (38.9) : batiment (5.5), 
mines (8.6), metallurgie et constructions mecaniques 
(12.5), fer et acier (6.6), minerai de fer (0.9), produits 
chimiques (4.8) ; 
biens de consommation (35.1) : aliments (8.0), babblement 
(1.9), textiles (21.4), cuir (0.7), papier (1.7), imprimerie 
(1.4); 

Suede : biens d’investissement : mines, fer et acier, 
metallurgie, constructions mecaniques, pate de bois, scie- 
ries, terres et pierres, produits chimiques ; 
biens de consommation ; papier, textiles, cuir, articles de 
menage, aliments et boissons ; 

France : biens d’investissement (40) : fonte et acier (6), 
constructions mecaniques (fer 28, cuivre 4, automobiles 
1, constructions navales 1) ; 
biens de consommation (33) : textiles (coton, laine, soie : 
24), cuir (8), caoutchouc (1) ; 

Royaume-Uni : biens d’investissement (34.4) : fer et 
acier et leurs produits (10.3), metaux non-ferreux (1.5), 
constructions mecaniques et navales (19.1), industries 
chimiques (3.5) ; 
biens de consommation (35.8) : textiles (coton, laine, 
soie, jute, soie artificielle, lin et bonneterie : 18.7), cuir 
et chaussures (3.4), aliments, boissons et tabac (13.7) ; 

Etats-Unis : biens d’investissement (35.95) : fer et acier 
(19.69), bois (8.26), automobiles (5.38), locomotives (0.21), 
constructions navales (0.18), ciment (1.24), zinc (0.34), 
plomb (0.42), argent (0.23) ; 
biens de consommation (38.26) : aliments (9.25), textiles 
(coton, laine, soie : 17.74), cuir et produits (3.34) ; pro- 
duits du tabac (1.08), papier a journaux (1.05), papier 
pour livres (1.97), raffinage du petrole (1.96), pneuma- 
tiques (1.87). 

Les series donnees pour les pays suivants, pour lesquels 
on ne dispose pas d’un groupement en biens d’investisse- 
ment et biens de consommation, ont ete choisies en vue 
d’illustrer dans une certaine mesure la production de 
ces categories de marchandises : 

Tchecoslovaquie : indice general (100), mines (11), 
metaux (23), textiles (21) ; 

Belgique : indice general (100), houille et industries 
connexes (20), fer et acier (27), textiles (24) ; 

Autriche : indice general (100), files de coton (10) ; 
Canada : indice general (100.0), mines (11.1), fer et 

acier (12.4), textiles (2.0), papier (7.8). 
Les indices generaux de la production industrielle, 

ainsi que les indices de groupe relatifs aux biens d’investis- 
sement et aux biens de consommation, sont calcules 
suivant des methodes qui varient considerablement d’un 
pays a 1’autre. Le choix des industries qui y sont repre- 
sentees, leur groupement, leur ponderation, sont deter- 
mines non seulement par la structure economique de 
chaque pays, mais aussi par le fait de 1’existence ou de 
1’absence de donnees regulieres sur la production des 
diverses industries. La diversite des produits des indus- 
tries manufacturieres et 1’absence de statistiques com- 
plete sur la production rendent impossible, dans presque 
tous les pays, une mesure exacte des fluctuations du 
volume de la production industrielle. 

La portee des differents indices varie considerablement. 
Les uns comprennent la presque totalite de I’industrie 
nationale ; les autres sont limites a des industries impor- 
tantes ou 5 des branches d’industrie considerees comme 
caracteristiques. Certains ont ete etablis principalement 
d’aprfes les quantites produites ; d’autres d’apres les valeurs 
de la production corrigees par un indice des prix afin 
de montrer les changements quantitatifs ; d’autres encore 
sont bases en grande partie sur des indications indirectes 
relatives a 1’activite industrielle -— presque tous les indices 
comprennent un plus ou moins grand nombre de series 
calculees de cette maniere -—- telles que les heures de 
travail accomplies, les importations de matieres premieres, 

beans (1), imports of hides and skins (1), surplus imports 
of wood for paper and wood-pulp (1) ; 

Poland : investment goods (38.9) : building (5.5), minerals 
(8.6) , metallurgy and engineering (12.5), iron and steel 
(6.6) , iron ore (0.9), chemicals (4.8) ; 

consumers’ goods (35.1) : foodstuffs (8.0), clothing (1 9) 
textiles (21.4), leather (0.7), paper (1.7), printing (1.4) ; I 

Sweden : investment goods : mining, iron and steel, 
metallurgy, engineering, wood pulp, saw-mills, earth 
and stones, chemicals; 
consumers’ goods : paper, textiles, leather, household goods, 
foodstuffs and beverages ; 

France : investment goods (40) : pig iron and steel (6) 
engineering (iron 28, copper 4, motor-vehicles 1, shm-! 

building 1) ; 
consumers’ goods (33) : textiles (cotton, wool, silk : 241 
leather (8), rubber (1) ; 

United Kingdom : investment goods (34.4) : iron and 
steel and their products (10.3), non-ferrous metals (1.5), 
engineering and shipbuilding (19.1), chemicals and allied 
trades (3.5) ; 
consumers’ goods (35.8) : textiles (cotton, wool, silk, jute, 
artificial silk, linen and hosiery : 18.7), leather and boots 
and shoes (3.4), foodstuffs, beverages and tobacco (13.7) ; | 

U. S. A. : investment goods (35.95) : iron and steel 
(19.69), lumber (8.26), automobiles (5.38), locomotives 
(0.21), shipbuilding (0.18), cement (1.24), zinc (0.34), lead, 
(0.42), silver (0.23) ; 
consumers’ goods (38.26) : food products (9.25), textiles 
(cotton, wool, silk : 17.74), leather and products (3.34), 
tobacco products (1.08), newsprint (1.05), book paper 
(1.97), petroleum refining (1.96), rubber tires and tubes 
(1.87). 

The series given for the following countries, for which 
no grouping by investment and consumers’ goods is 
available, have been selected with a view to portraying 
to some extent the production in these classes of goods: 

Czechoslovakia: general index (100), mining (11), 
metals (23), textiles (21) ; 

Belgium : general index (100), coal and related industries j 
(20), iron and steel (27), textiles (24) ; 

Austria : general index (100), cotton yarn (10) ; 
Canada : general index (100.0), mining (11.1), iron anc 

steel (12.4), textiles (2.0), paper (7.6). 
The general indices of industrial production, as well as 

the group indices for investment and consumers’ goods 
are compiled according to methods which vary considerabh 
from country to country ; the choice of the industries i 
covered and their grouping and weighting is determinec 
not only by the economic structure of each country, but 
also by the availability or lack of regular data on pro j 
duction in the various industries. The diversity of manu 
factured products and the absence of comprehensivi 
production statistics render impossible in almost al 
countries an exact measurement of the fluctuations ir 
the physical output of industry. 

The indices vary widely in scope. Some cover almost 
the entire range of national industry ; others are limitec 
to important industries or branches of industry whicl 
are considered to be representative. Some are basec 
mainly on returns of actual quantities produced ; sonu 
on values produced, corrected by a price index to sho^ 
quantum changes ; others make extensive use — am 
nearly all make some use — of indirect gauges of activity 
such as hours worked, imports of raw materials, order 
filed, etc. These indirect measures may be influencet 
by changes in working efficiency, seasonal character o 
orders and shipments, importance of stocks, trend o 
prices, etc.. The majority of the indices shown shoub 
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les commandes revues, etc. Ges indications indirectes 
peuvent etre influencees par des facteurs tels que les 
changements dans le rendement du travail, le caractere 
saisonnier des commandes et des expeditions, 1’impor- 
tance des stocks, la tendance des prix, etc. La plupart 
des indices publies doivent etre consideres comme des 
donnees approximatives sur les variations de Factivite 
industrielle. Dans ces conditions, il ne taut pas attacher 
d’importance aux fluctuations de faible amplitude dans 
le mouvement ou le niveau relatif des indices, mais con- 
siderer plutot leurs tendances generales et les changements 
dans le rapport entre les indices representant les biens 
d’investissement et ceux relatifs aux biens de consom- 
mation, dans chaque pays particulier. 

On trouvera aux pages 342 et 343 un tableau et un 
graphique speciaux sur les Indices de la production mon- 
diale des denrees alimcntaires brutes et dcs matieres 
premieres, de 1925 a 1933. Ges indices sont calcules par 
le Service d’etudes economiques de la Societe des Nations 
pour le volume annuel : La Production mondiale et les 
Prix. Ils ont pour but d’indiquer les variations du volume 
de la production et sont calcules d’apres la methode des 
valeurs globales. Pour chaque marchandise, on a choisi 
un prix moyen representatif en 1930, et les quantites 
produites pendant chacune des annees considerees ont 
ete multipliees par ce prix. Les indices du volume calcules 
d’apres les valeurs globales ainsi obtenues sont, par 
consequent, ponderes d’apres 1’importance relative de la 
valeur de la production des differentes marchandises aux 
prix fixes choisis. 

Les indices sont calcules sur la base des statistiques 
de la production relatives a 66 marchandises importantes, 
groupees de la maniere suivante : 

1. Ccreales et autres denrees d’origine vegetate (froment, 
seigle, orge, avoine, mai's, riz, pommes de terre, sucre 
de betterave et de canne) ; 

2. Viande (boeuf, veau, pore, lard, etc., mouton et 
agneau); 

3. Vin et houblon ; 
4. Cafe, the, cacao ; 
5. Tabac ; 
6. Matieres oleagineuses vegetates (graines de coton, de 

lin, de colza, de chanvre, sesame, soja, coprah, huile 
de palme et de noix de palme [brute], huile d’olive 
[brute], arachides) ; 

7. Textiles (coton, lin, chanvre, chanvre de Manille, jute, 
laine, soie grege, soie artificielle) ; 

8. Caoutchouc (brut) ; 
9. Pate de bois (mecanique, chimique) ; 

10. Combustibles (houille, lignite, petrole) ; 
11. Metaux (production de fonderie) (Fonte non utilisee 

pour la fabrication de I’acier, acier, cuivre, plomb, 
zinc, etain, aluminium, nickel, argent) ; 

12. Mineraux non metalliques (ciment, amiante, sel) ; 
13. Produits chimiques (engrais) (Phosphates naturels, 

sel potassique, soufre, guano naturel, nitrate de soude, 
nitrate de chaux, superphosphates de chaux, scories 
de dephosphorisation, cyanamide de calcium, sulfate 
d’ammoniaque, sulfate de cuivre). 

Dans le tableau et dans le graphique, ces series ont ete 
combinees d’apres deux systemes : a) d’apres 1’origine, 
et b) d’apres la destination. Les chiffres entre parentheses 
se rapportent aux .groupes enumeres ci-dessus : 

i A. D’apres Torigine : 
I. Produits agricoles (1, 2, 3, 4, 5, 6, 7 moins soie 

artificielle, et 8) ; 
II. Produits non-agricoles (9, 10, 11, 12, 13, et soie 

artificielle) ; 
B. D’apres la destination : 

I. Aliments bruts (1, 2, 3, 4) ; 
II. Mati&res premieres : 

a) d’origine agricole (5, 6, 7 moins soie artificielle, 
et 8) ; 

b) d’autre origine (correspondant a A II : produits 
non-agricoles). 

Des indices detailles, des explications complementaires 

be regarded as merely furnishing a rough indication of 
changes in industrial activity. For these reasons, import- 
ance should not be attached to minor divergences in the 
movement or the relative level of the curves shown, 
but rather to their general trends and to the changes 
in relationship between the indices representative of 
investment goods and those representative of consumers’ 
goods in each individual country. 

On pages 342 and 343 will be found a special table 
and a special diagram on Indices of World Production 
of Crude Foodstuffs and Industrial Raw Materials from 
1925 to 1933. These indices are compiled by the Economic 
Intelligence Service of the League of Nations for its 
annual volume on World Production and Prices. They 
are designed to measure changes in the quantum of 
production and are calculated according to the aggregative 
method. For each commodity, a representative average 
price in 1930 has been selected, and the quantity of pro- 
duction in each of the years shown multiplied by it. 
The quantum indices calculated from the resultant 
aggregates are thus weighted according to the relative 
importance of the various commodities as measured by 
the aggregate value of their production at the constant 
prices selected. 

The indices are calculated on the basis of the production 
statistics for 66 individual basic commodities, grouped 
as follows : 

1. Cereals and other food crops (wheat, rye, barley, 
oats, maize, rice, potatoes, beet and cane sugar) ; 

2. Meat (beef, veal, pork, bacon, etc., mutton and 
lamb) ; 

3. Wine and hops; 
4. Coffee, tea, cocoa ; 
5. Tobacco ; 
6. Vegetable-oil materials (cotton-seed, linseed, rape- 

seed, hemp-seed, sesamum, soya beans, copra, 
palm oil and palm-kernel oil [crude], olive oil [crude], 
ground-nuts) ; 

7. Textiles (cotton, flax, hemp, jute, wool, raw silk, 
artificial silk) ; 

8. Rubber (crude) ; 
9. Wood-pulp (mechanical pulp, chemical pulp) ; 

10. Fuels (coal, lignite, petroleum) ; 
11. Metals [smelter production] (pig-iron other than for 

the manufacture of steel, steel, copper, lead, zinc, 
tin, aluminium, nickel, silver) ; 

12. Non-metallic minerals (cement, asbestos, salt) ; 
13. Chemicals (fertilisers) (Natural phosphate, potash, 

sulphur, natural guano, nitrate of soda, nitrate of 
lime, superphosphates of lime, basic slag, cyanamide 
of calcium, sulphate of ammonia, sulphate of copper). 

In the table and in the diagram, these series have been 
combined according to two different principles of group- 
ing : a) by origin and b) by use. Figures in brackets 
refer to the groups enumerated above : 
A. By origin : 

I. Agricultural products (1, 2, 3, 4, 5, 6, 7 less artificial 
silk, and 8) ; 

II. Non-agricultural products (9, 10, 11, 12, 13 and 
artificial silk) ; 

B. By use : 
I. Crude foodstuffs (1, 2, 3 and 4) ; 

II. Industrial raw material : 
a) of agricultural origin (5, 6, 7 less artificial 

silk, and 8); 
b) of other origin (corresponds with A II : non- 

agricultural products). 
Detailed indices, further explanations and certain 
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et certaines reserves concernant 1’interpretation de ces 
indices, seront donnes dans La Production mondiale et 
les Prix 1925-1933 (Societe des Nations, 1934), qui paraitra 
prochainement. En outre, cette publication contiendra 
une analyse des changements recents dans la production 
mondiale et dans les stocks de matieres premieres et 
de denrees alimentaires, dans Factivite industrielle mon- 
diale, dans les mouvements des prix et leurs rapports, 
ainsi que des tableaux detailles sur ces matures. 

Un nouvel indice des prix de gros, calcule pour le 
Mexique par le Banco de Mexico, a ete ajoute au tableau 
11 —Indices de prix de pros. Des details concernant les 
prix utilises et la methode de calcul seront donnes dans 
un prochain numero de ce Bulletin. 

Dans le tableau 13 — Indices des eours des actions 
industrielies, une nouvelle serie a ete ajoutee pour {e 
Mexique. Le nouvel indice, calcule par le Banco de Mexico, 
comprend les actions industrielies et minieres. 

Nouveaux indices de la production industrielle pour Vita- 
lie (Direzione Generale dell' Industria), voir tableau 1. 

Geneve, le 11 aout 1934. 

reservations regarding the interpretation of these indices 
will be found in World Production aud Prices, 1925-1933 
(League of Nations, 1934), which is to appear shortly. 
Moreover, that publication will contain an analysis of 
the recent changes in world output, stocks of raw materials 
and foodstuffs, and the world’s industrial activity, and 
of price movements and relationships, together with 
relevant detailed tables. 

A new index of wholesale prices, compiled for Mexico 
by the Banco de Mexico, has been included in Table 11 — 
Indices of Wholesale Prices. Details as to commodities 
covered and the method of calculation will be given in 
a later issue of this Bulletin. 

In Table 13 -— Indices of Market Value of Industrial 
Shares a new series has been added for Mexico. This 
series, compiled by the Banco de Mexico covers industrial 
and mining shares. 

New indices of industrial production for Italy (Direzione 
Generale delT Industria), see Table 1. 

Geneva, August 11th, 1934. 

MOUVEMENT DU COMMERCE MONDIAL MOVEMENT OF WORLD TRADE 
Echelle logarithmique. 1929 = 100 Logarithmic Scale. 

VARIATIONS DES PRIX DE GROS VARIATIONS IN WHOLESALE PRICES 
enlFrance (Index Number institute Inc.) in France (Index Number Institute Inc.) 
aux Etats-Unis (Indice Fisher) et 18.IX.1931 = 100 in the United States (Fisher’s Index) and 
dans le Royaume-Uni (Indice de VEconomist) in the United Kingdom (Economist Index) 

Date 
1934 

3. I 
17. I 
31. I 
14. II 

France 

87.8 
87.5 
87.6 

U.S.A. 

104.4 
104.5 
105.6 

88.0 j 106.8 

u. K. 

105.9 
107.1 
108.8 
109.3 

Date 
28. II 
14. Ill 
28. Ill 
11. IV 
25. IV 

France 
87.1 
87.6 
87.6 
87.6 
86.8 

U.S.A. 
107.9 
108.2 
107.3 
106.4 
106.0 

R.-U. 
109.1 
109.0 
108.3 
108.4 
108.2 

Date 
9. V. . 

23. V . 
6. VI , 

20. VI 
4. VII 

France 
86.4 
86.7 
86.4 
86.7 
86.6 

U.S.A. 
109.0 
109.5 
110.1 
113.1 
112.8 

U.K. 
108.2 
108.2 
108.2 
108.1 
107.7 

18. VII 
1. VIII 

France U.S.A. 
86.6 113.2 
85.4 112.9 

U.K.'I 
109.5 
109.2 
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A. MOUVEMENT DE LA PRODUCTION INDUS- A. MOVEMENT OF INDUSTRIAL PRODUCTION 
TRIELLE DANS CERTAINS PAYS. IN CERTAIN COUNTRIES. 

1932 = 100. 
Echelle Logarithmique. Logarithmic Scale. 

Voir Introduction. See Introduction. 



B. INDICES DE LA PRODUCTION MONDIALE 
DES DENREES ALIMENT AIRES BRUTES 
ET DES MATlfiRES PREMIERES. 

B. INDICES OF WORLD PRODUCTION OF 
CRUDE FOODSTUFFS AND INDUSTRIAL 
RAW MATERIALS. 

Base 1925-1929 = 100. 

Groupes continental!x 1932 1933 Continental Groups 

Europe, non compris U. R. S. S. 
U. R. S. S  
Amerique du Nord  
Amerique latine 1  
Afrique  
Asie, non compris U. R. S. S. . 
Oceanic  

Monde  

Europe, non compris U. R. S. S. 
U. R. S. S  
Amerique du Nord  
Amerique latine 1  
Afrique  
Asie, non compris U. R. S. S. . 
Oceanic  

95 
91 
97 
95 
95 
96 
93 
96 

Indice general. 
89 

100 
100 
96 
95 
97 

101 
96 

— General Index. 
101 
100 

98 
101 

99 
99 
98 

100 

103 
103 
103 
104 
102 
103 
105 
103 

112 
105 
102 
104 
109 
105 
102 
106 

103 
121 
94 

104 
107 
109 
111 
103 

100 
103 

90 
100 
104 
103 
111 
98 

100 
103 

83 
93 

105 
103 
116 
95 

101 
117 

79 
98 

109 
107 
109 

97 
Produits agricole*. Agricultural product*. 

Monde 

98 
94 

100 
97 
96 
97 
92 
98 

92 
102 
100 

97 
95 
97 

101 
97 

99 
100 

99 
103 
99 
99 
98 
99 

102 
102 
104 
102 
102 
103 
106 
103 

110 
103 

97 
101 
108 
104 
103 
103 

103 
117 

95 
103 
106 
108 
113 
104 

105 
96 

100 
101 
105 
103 
116 
102 

110 
96 

100 
96 

107 
103 
121 
103 

109 
109 
88 

101 
109 
105 
112 
102 

Europe, excluding U. S. S. R, 
U. S. S. R. 
North America. 
Latin America 1. 
Africa. 
Asia, excluding U. S. S. R. 
Oceania. 

World. 

Europe, excluding U. S. S. R. 
U. S. S. R 
North America. 
Latin America *. 
Africa. 
Asia, excluding U. S. S. R. 
Oceania. 

Denree* alimentaire* brute*. — Crude 
Europe, non compris U. R. S. S. 
U. R. S. S  
Amerique du Nord  
Amerique latine 1  
Afrique  
Asie, non compris U. R. S. S.. 
Oceanie  

Monde 

Europe, non compris U. R. S. S. 
U. R. S. S  
Am6rique du Nord  
Amerique latine 1  
Afrique  
Asie, non compris U. R. S. S.. 
Oceanie  

Monde 

98 
93 
99 
97 
95 
98 
93 
98 

90 
81 
94 
91 
96 
93 
93 
92 

92 
103 

98 
97 
94 
98 

102 
97 

98 
100 
101 
103 
102 

99 
98 

100 

103 
101 
106 
102 
102 
101 
106 
103 

109 
102 

96 
102 
107 
103 
102 
103 

104 
118 
94 

103 
105 
108 
119 
104 

106 
93 
98 

100 
109 
106 
118 
102 

Foodstuffs. 
112 
93 

102 
97 

111 
104 
124 
104 

110 
107 
88 

102 
109 
105 
118 
103 

Matieres premieres 
industrielles. 

Industrial Raw 
Material*. 

84 
90 

102 
93 
96 
94 

100 
94 

105 
100 
95 
95 
94 

100 
100 

99 

105 
109 
101 
109 
103 
106 
105 
104 

116 
120 
108 
111 
111 
107 
103 
111 

102 
135 

93 
107 
110 
111 

99 
102 

90 
151 
82 
97 
96 
98 

100 
91 

81 
154 
62 
81 
96 

101 
103 

81 

86 
162 
70 
85 

109 
109 

96 
88 

World. 

Europe, excluding U. S. S. R. 
U. S. S. R. 
North America. 
Latin America *. 
Africa. 
Asia, excluding U. S. S. R. 
Oceania. 

World. 

Europe, excluding U. S. S. R. 
U. S. S. R. 
North America. 
Latin America *. 
Africa. 
Asia, excluding U. S. S. R. 
Oceania. 

World. 
Matieres premiere* industrielles 

d’origine agricole. 
Industrial Raw Materials 
of Agricultural Origine. 

Europe, non compris U. R. S. S. 
U. R. S. S  
Amerique du Nord  
Amerique latine 1  
Afrique  
Asie, non compris U. R. S. S.. 
Oceanie  

Monde 

94 
97 

104 
96 
98 
95 
91 
97 

88 
95 

112 
101 

97 
95 

100 
99 

109 
98 
88 

103 
93 
99 
98 
97 

88 
104 

97 
104 
102 
106 
106 
101 

121 
106 
100 

96 
110 
105 
104 
105 

84 
111 
98 

103 
108 
109 
102 
103 

92 
131 
113 
104 

95 
95 

110 
103 

88 
124 
86 
88 
98 
98 

112 
96 

86 
123 

90 
93 

110 
105 
100 
100 

Autres matieres premieres Oilier Industrial Raw 
industrielles. Materials. 

Europe, non compris U. R. S. S. 
U. R. S. S  
Amerique du Nord  
Amerique latine 1  
Afrique  
Asie, non compris U. R. S. S.. 
Oceanie  

Monde  

90 
60 
92 
88 
89 
88 
98 
90 

84 
83 
99 
86 
93 
92 
98 
92 

105 
103 

97 
88 
98 

100 
103 
100 

107 
116 
102 
114 
106 
106 
101 
105 

115 
137 
110 
124 
114 
114 
100 
114 

104 
165 

92 
111 
117 
115 

93 
101 

90 
176 

73 
91 
99 

108 
77 
86 

80 
192 
55 
75 
91 

110 
81 
73 

86 
211 
65 
78 

107 
120 
88 
82 

Europe, excluding U. S. S. R. 
U. S. S. R. 
North America. 
Latin America *. 
Africa. 
Asia, excluding U. S. S. R. 
Oceania. 

World. 

Europe, excluding U. S. S. R. 
U. S. S. R. 
North America. 
Latin America 1. 
Africa. 
Asia, excluding U. S. S. R. 
Oceania. 

World. 

Voir introduclion. 
* Chiffres provisoires. 
1 Mexique, Am6rique centrale, Antilles et Amerique du Sud. 

See introduction. 
* Provisional figures. 
1 Mexico, Caribbean, South America. 
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B. INDICES DE LA PRODUCTION MONDIALE 
DES DENREES ALIM ENT AIRES BRUTES 
ET DES MATlERES PREMIERES. 

1925-19 
[ Echelle Logarithmique. 

B. INDICES OF WORLD PRODUCTION OF 
CRUDE FOODSTUFFS AND INDUSTRIAL 
RAW MATERIALS. 

- 100. 
Logarithmic Scale. 

Voir Introduction. See Introduction. 



C. COURS DES CHANGES C. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport & leur parite-or. to their gold parity. 

Echelle logarithmique. Logarithmic Scale. 
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C. COURS DES CHANGES C. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport k leur parite-or to their gold parity 
Echelle logarithmique. Logarithmic Scale. 

Devaluation par rapport i I’aneienne parite-or. * Devaluation in relation to the old gold parity. 



346 Ire Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrielte. — 1. Indices ol Industrial Production. 

(1928 = 100.) 

Tout les chiffres sont recalculSs sur la base 1928 = 100. Pour de plus amples renseignements 
et Vexplication des mtthodes de calcul, voir le tableau 92 de VAnnuaire de statistique de la 
SocMU des Nations 1933/34. J Variations saisonnitres 6limin6es. 

(a) Pour les ann6es: indice annuel. I/indice mensuel est moins complet. — (c) Variations 
saisonni&res partiellement 61imin6es. — (d) Conflit de travail dans I’industrie textile. — 
(e) Indice mensuel calcu!6 par le Statistisches Reichsamt, Berlin. — (/) Bas6 sur les exp6- 
ditions. — (<7) Moyenne mobile de 3 mois. — (A) Y compris constructions navales. — 
(<) Bas6 sur la moyenne journalidre du nombre d’heures de travail accomplies. — (f) 
Dans la p6riode octobre 1931-janvier 1932, changement dans Evaluation du chdmage 
partiel. — (fc) Indices donnEs sar leur base originale I-VI 1933. — (l) Voir introduction. 
— (m) Italia : Nouvel indice : voir introduction du prochain Bulletin. 

All figures are converted to the base 1928 = 100. For further details and explanations 
of methodsy see Table 92 of the Statistical Year-Book of the League of Nations, 1933/34, 
J Adjusted for seasonal variations. 

(a) For the years, annual index. The monthly index is less complete. — (c) Partly 
adjusted for seasonal variations. — (d) Labour dispute in the textile industry. — («) 
Monthly index compiled by the Statistisches Reichsamt, Berlin. — (/) Based on consign- 
ments. — (0) Three months’ moving averages. Including shipbuilding. — (i) Based 
on average number of hours worked per day. — (j) Between October, 1931, and January 
1932, modification in the recording of short-time. — (k) Indices given on their 
original basis I-VI 1933. — (l) See introduction. — (m) Italy: New index; see 
introduction of the next Bulletin. 
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1. Indices de la production industrielie. — 1. Indices of Industrial Production. 

Period e 
Period 

Textiles. 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

Chili 
Chile 

Etats-Cuis 
United 
States 

Jtalie 
Italy 

Hongrle 
Hungary 

Japon 
Japan 

Pologne 
Po'aad 

Boyaume- 
Uni 

United 
Kingdom 

Tcheco- 
slovaquie 
Czecho- 
slovakia 

1925 . 
1926 . 
1927 . 
1928 • 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.6 
(a) 83.7 

82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
97.7 
98.3 

101.2 
103.4 
101.3 
103.3 
105.1 

(b) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 
88.8 

61.4 
63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 
113.7 
109.2 
102.0 
110.1 
101.1 
103.8 

(a) 
72.8 
82.7 
95.4 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
56.3 
61.7 
62.1 
67.0 
66.8 
68.8 

fc;56.3 
k)52.6 
k)53.3 
k)52.9 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 
115.1 
105.1 
155.4 
150.9 

X (e) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
265.2 
191.3 
261.9 
284.0 
362.5 
382.2 

X 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 
87.9 
84.1 
83.2 

(c) 
91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

70.7 
71.7 
69.7) 
68.7 
71.7 
75.8 
77.8 
78.8 
78.8 
77.8 
76.8 
75.8 
76.8 
76.8 
72.7 
69.7 
66.7 
61.6 

(m) 

100.0 
101.7 
91.4 
81.9 
67.4 
76.3 

64.1 
71.5 
81.4 
83.2 
88.2 
68.0 
79.6 
75.0 
83.8 
79.7 
74.4 
66.4 
59.0 
63.8 
73.9 
77.1 
76.5 
64.2 

(1) 
73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

123.0 

111.5 

125.6 

118.0 

136.9 

124.5 

(O(h) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

120.7 
121.6 
120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 
137.4 
132.6 
134.0 
131.0 
138.4 
137.0 

X 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 

(j) 57.5 
60.0 

45.2 
53 

(d)3l 
57.4 
66.7 
66.9 
68.7 
66.4 
67.8 
65.7 
65.2 
65.9 
64.5 
73.5 
75.5 
74.5 
68.4 
63.9 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

1} S7-7 ' 87.7 

87.0 

88.9 

96.0 96.0 < 

96.4 

87.9 
79.8 

104.8 
100.0 
98.9 
89.8 
81.6 
67.2 
62.6 

63.8 
60.6 
60.4 
58.6 
57.4 
56.4 
55.2 
64.3 
64.6 
69.9 
72.3 
68.3 
69.5 
74.7 
83.0 
83.9 
83.4 

Note gdndrale et notes a), e)t d), g). i) et j), voir page prdcdde?ite. 
(k) Depuie 11/1934, gr£ve dans I’industrie de la laine. — (b) Production de fll6s 

de coton. (e) Production de Aids de laine. — (/) Production d'articles de coton. — 
(h) Indice de [’Association des Filateurs de coton. — (m) Italic : nouvel indice ; voir 
prochain numCro du Bulletin. 

2. Petrole 
Production en milliers de tonnes metriques. 

General note and notes a), c), d), g) i), and j), see preceding page. 
(k) Since 11/1934, Strike in the Wool industry. — (b) Cotton yarn production. —• 

<e) Woollen yam production. — (/) Production of cotton goods. — (A) Index of the 
Cotton Spinners' Association. — (m) Italy : new index ; see next issue of Bulletin. 

2. Petroleum 
Production in metric tons (OOO’s omitted). 

P6riode 
Period 

Moyennes mensuelles 
Monthly Averages 

Argentine Colombie 
Colombia 

Etats- 
Unis 

United 
States 

Inde 
India 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 

1934 

I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II 
III 
IV 
V . 
VI. 
VII 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
(a) 161 
164 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 
*170 

5 
12 
75 

183 
232 
237 
236 
212 
191 
151 
130 
140 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 
140 
125 
142 
166 
241 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 
9,714 
8,970 

10,270 
7,992 
8,774 
8,367 

10,324 
8,954 

11,619 
11.357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

10.358 
10,392 
10,950 
10,973 

99 
97 
94 
94 

102 
102 
104 
102 
103 
102 
105 
103 

94 
107 
100 
103 
104 
112 
106 
109 

96 
94 
99 

110 
98 

114 
*97 
*97 

Indes 
N6erlandaises 
Netherlands 

Indies 

244 
256 
252 
308 
359 
437 
461 
392 
424 
460 
442 
442 
433 
484 
458 
480 
468 
464 
454 
455 
454 
446 
488 
482 
455 
519 
498 
516 

Mexique 
Mexico 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
443 
432 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 
427 
477 
479 
405 

rerou 
Peru 

87 
102 
119 
112 
133 
148 
138 
112 
109 
147 

(a) 125 
130 
107 
125 
131 
145 
143 
164 
171 
160 
152 
155 
179 
181 
159 
167 
159 
144 

Perse 
Persia 

Pologne 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(a) 479 
469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 
525 
590 
564 
612 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
49 
48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 
44 
43 
44 
44 

Boumanie Trinitd 
Koumania Trinidad 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
735 
579 
523 
572 
565 
586 
641 
680 
673 
633 
644 
639 
652 
644 
608 
694 
682 
720 
720 

U.E. 3.8. 
U.S.S.B. 

Autres pays 
Other 

Countries 
(d) 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(a) 114 
115 
110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 
120 
108 
123 
123 
130 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,558 
1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,784 
2,091 
2,012 
2,047 
1,995 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,372 
1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 
1,607 
1,626 
1,702 

49 
55 
56 
61 
79 
88 

102 
110 

97 
93 
90 
91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
97 
96 
97 
88 
98 
88 

103 

11,717 
12,328 
12,586 
14,495 
15,234 
17,071 
16,284 
15,755 
14,992 
15,960 
13,792 
14,400 
13,589 
16,279 
14,760 
17,705 
17,475 
17,801 
18,159 
17,123 
16,975 
15,939 
16,261 
16,425 
15,000 
17,194 
17,099 
17,881 

Production des pays publiant des statistiques mensuelles. representant environ 99.8 % 
ie la production mondiale en 1932. 

Chiilre provisoire ou estimation. — (n) «International Petroleum Co » seuiement. 
(6) Cie Anglo-persane. — (e) « U. S Survey ol Current Business •. — (d) Autres pays : 

Allemagne, Canada, Egypte, Equateur, France, Japon etFormose ; production moyenne 
mensuelle infirieure A 40,000 tonnes. — (e) Chiflre provisoire. Pour les pays dont les donnfies 
ne sont pas A Jour, on a employs le dernier chiflre disponible. — tgj . World 
Petroleum >. 

representing about 99.8 % of Production of countries publishing monthly statistics, 
world production in 1932. 

* Provisional figure or estimate. — la) International Petroleum Co. only. — (4) Anglo- 
Persian Oil Co. — (c) U. 8. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production less 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. — (g) “ World 
Petroleum ". 



3. Houille et lignite. 
Production en milliers de tonnes m6triques. 

348 — 3. Coal and Lignite. 
Production in metric tons (000’s omitted). 

P6riod« 
Period 

Moyennes mens. 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 

1934 

III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 

HOUILLE — COAL 
Afrique 
dn 8ud 
(Union) 

South Airica 
(CL) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
762 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 
932 
832 
952 
924 

1,038 
1,019 

Allemagne 
Germany 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 
9,778 

10,385 
9,700 
9,512 
9,883 

Belgique 
Belgium 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

61,785 
2,107 
2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 
2,306 
2,039 
2,404 
2,176 
2,124 
2,213 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 
552 
564 
539 
503 
549 
576 
555 
699 
740 
923 
835 
696 
762 
662 
714 
638 
843 
826 

Chili 
Chile 

(C) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
112 

96 
131 
126 
133 
129 
128 
146 
133 
143 
132 
132 
140 
139 
143 
142 
139 

Espagne 
Spain 

511 
510 
545 
547 
531 
592 
593 
593 
570 
501 
576 
257 
543 
560 
596 
572 
559 
530 
106 
595 
597 
526 
610 

Etats * Unis 
United 
States 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,417 
34,539 
40,650 
26,861 
30,255 
27,773 
26,278 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,906 
3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 
3,922 
4,229 
3,896 
3,893 
3,904 

Inde 
India 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,509 
1,689 
1.757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,572 
1.758 
1.831 
1,732 
1.832 
1,663 

Indes 
norland. 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
China 

(C) 
121 
117 
122 
135 
142 
153 
156 
117 
81 
80 
67 
76 
94 
86 
90 
83 
79 
81 
83 
82 
74 
66 
75 
78 
83 
77 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 
125 

94 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 
125 
128 

56 
133 
137 
132 

Japon 
Japan 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 
2,244 
2,299 
2,579 
2,359 
2,489 
2.422 
2.402 
2,340 
2.423 
2,702 
2,829 
2,976 
2,781 
2,744 
3,162 
2,821 
2,873 

Pays-Bas 
Nether- 
lands 

(D 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,088 

957 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 
1,070 

958 
1,002 

992 

Pologne 
Poland 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2,784 
2,673 
2,222 
2,301 
2,095 
1,996 
2,100 

P6riode 
Period 

Moyenuee mens. 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 

1934 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 

Royaurni- 
Uni 

United 
Kingdom 

(q) 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
1 9,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 
19,045 
20,490 
18,290 
18,076 
16,889 N 15,372 

HOUILLE — COAL 

Sarre 
Saar 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 
928 
909 
903 
915 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 
886 
950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 
896 
756 
812 
817 

Turquie 
Turkey 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
116 
132 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 
124 
184 
151 

U. R. S. S. 
U. S. S. R. 

1.351 
1,413 
2,170 
2,694 
2,984 
3,4 72 
3,921 
4,462 
5,211 
6,020 
5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 
6,683 
7.352 
7,387 
7,056 
7,426 
7,572 

Autres 
pays 

Other 
Countries 

a) 

214 
240 
234 
221 
230 
239 
231 
209 
195 
181 
180 
172 
192 
167 
161 
156 
164 
177 
195 
209 
203 
200 
198 
188 
201 
179 
175 

Total 
Hoctllk 

Coal 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 
98,061 
85,822 
75,951 
79,053 
79,604 
77,508 
78,965 
66,220 
73,029 
73,584 
77,755 
83,614 
81,497 
85,350 
86,859 
86,440 
94,215 
88,202 
98,683 
80,439 
83,499 

j) 80,525 

LIGNITE 

Allemagne 
Germany 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 
11,233 

9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 
10,965 
10,755 

9,871 
10,469 
11,508 

Autriche 
Austria 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
315 
273 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 
329 
265 
238 
194 
185 
210 

Bulgarie 
Bulgaria 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
131 
113 
102 

98 
85 

101 
128 
134 
126 
154 
165 
182 
186 
138 
125 

98 
81 

112 
127 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 
391 
388 
209 
105 

65 
58 
56 

112 
293 
507 
382 
482 
408 
253 
220 

95 
80 
62 

Hongrie 
Hungary 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
557 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 
649 
549 
472 
390 
408 

Roumanie 
Roumania 

207 
218 
228 
238 
219 
223 
173 
136 
122 
107 
104 

96 
91 
81 
83 
74 
88 

113 
122 
138 
156 
141 
152 
132 
136 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

fh) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 
1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 
1,263 
1,282 
1,182 
1,105 
1,095 

Yougo 
slavie 

Yugo- 
slavia 

337 
331 
332 
371 
391 
437 
409 
378 
348 
314 
368 
312 
325 
269 
280 
245 
269 
288 
296 
361 
383 
376 
396 
338 
304 
247 
251 

Total 
Liokiti 

(D 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,221 
13,455 
14,546 
12,739 
12,703 
11,043 
12,262 
12,398 
12,210 
13,029 
13,696 
14,288 
15,771 
16,728 
15,671 
13,989 
13,596 

j) 12,270 
j) 12,812 
j) 13,859 

Production da payt publiant del italiitiguee mensueUei reprhenlant pour le charbon 
environ 94.9 % et pour le lignite environ 97.7 % de la production mondiale en 1933. 

• Chiftre provisolre. — (a) Houille vendue. — (») VII-VIII: grdve. — (c) Y compris one 
faible partie de lignite. — (d) Provinces brltanniques seulement. — (e) Anthracite. — (/) Y 
compris le schlamme. — (g) Disponible pour la vente. — (ft; Jusqu’i fln 1928 : honille 
et lignite disponibles pour la vente. — (1) Autres pays. Autriche, Hongrie, Mexique, 
Roumanie et Yougoslavie. Production mensuelle moyenne Inferieure ft 100,000 tonnes. 
— 0) Chiffre provisoire. Pour les pays dont les dorm tea ne sont pas ft jour, on a 
employ^ le dernier cirlffre disponible. — (ft) Y oompris une faible partie de honille. — 
(1) Y compris la France. 

Production of countriei publishing monthly statements representing respectively about 
94.9 % and 97.7 % of world production of coal and lignit. in 1933. 

• Provisional figure. — (a) Coal sold. — (ft) VH-VIII. strike. — («) Including a small 
quantity oi lignite. — (d) British Provinces only. — (e) Anthracite. — (/) Including 
coalwaste. — (g) Saleable coal. — (ft) Up to the end oi 1928 : saleable coal and lignite, 
— (i) Other Countries: Austria, Hungary, Mexico, Roumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (f) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed. — (ft) Including a small quantity of coal. — (1) Including France. 
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4. Fonte et acier. 
Production en milliers de tonnes metriques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (000’s omitted). 

(a) Pig Iron. 
Ptoiode 
Period 

doyennes mensuelle* 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 

Allem&gne 
Germany 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
364 
403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 
650 
697 
737 
718 

Belgique 
Belgium 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
247 
249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 
252 
246 
255 
242 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 
27 
30 

6 

1 
32 
36 
31 
27 
30 
39 
31 
12 
12 
28 
39 
38 

Eepa- 
gne 

Spain 
Etate-Unis 

United 
States 

Inde 
India 

Italic 
Italy 

41 
44 
41 
49 
46 
62 
50 
40 
24 
28 
22 
27 
26 
28 
26 
28 
30 
29 
27 
25 
31 
30 
31 
27 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

555 
578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 
1,284 
1,646 
1,755 
2,076 
1,961 
1,244 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
488 
488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 
526 
503 
527 
509 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
82 
92 
69 
81 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

93 
102 

96 

25 
40 
43 
41 
42 
57 
45 
42 
38 
43 
39 
42 
37 
45 
46 
47 
45 
46 
41 
41 
42 
40 
46 
44 
39 
41 
42 
45 
44 

Japon 
Japan 

(C) 
57 
65 
77 
85 

103 
103 
109 
89 
98 

133 
108 
110 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 
160 
160 
141 
161 
159 
165 

Luxem- 
bourg 

Luxexn. 
burg 

Pologne 
Poland 

(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
172 
166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 
158 
160 
164 
166 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
20 
19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 
30 
33 
36 
33 

Royaumc 
Uni 

United 
Kingdom 

(e) 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
289 
291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 
504 
536 
524 

Sarre 
Saar 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
122 
121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 
156 
153 
150 
152 

Sodde 
Sweden 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
25 
22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 
40 
39 
50 
40 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
34 
33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 
53 
54 
57 
55 

U.R.S.S. 
U.S.S.R. 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
585 
453 
450 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 
818 
854 
886 
896 
923 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 
3,958 
3,179 
3,120 
2,894 
3,260 
3,301 
3,759 
4,144 
4,808 
4,867 
4,462 
4,445 
4,139 
4,315 
4,466 

f) 4,347 
f) 5,188 
f) 5,350 
f) 5,846 
/; 5,660 

(b) Aeier (Lingots et Moulages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
506 
543 
463 
587 
531 
643 
668 
641 
707 
632 
716 
725 
731 
817 
823 
930 
977 
989 

1,003 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
248 
245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 
208 
257 
246 
257 
253 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
31 
41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 
59 
74 
71 
73 
65 

45 
53 
51 
56 
65 
84 
72 
50 
41 
39 
33 
38 
35 
40 
33 
39 
43 
35 
39 
37 
43 
42 
49 
45 

(a) 
3.117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,913 
(b) 

875 
1,033 
1,090 

913 
1,367 
2,008 
2,606 
3,219 
2,910 
2,320 
2.118 
1,546 
1,827 
2,003 
2,218 
2,805 
2,944 
3,407 
3,064 
1,497 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
509 
504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
477 
528 
501 
533 
512 

28 
38 
44 
49 
35 
49 
52 
53 
48 
59 
60 
60 
47 
54 
51 
52 
53 
72 
63 
58 
71 
64 
65 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
124 
127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 

65 143 
60 139 
63 162 
64 140 

158 
154 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
267 
221 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 
301 
278 
290 
319 
312 
308 

(d) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
170 
163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 
155 
157 
161 
165 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
50 
48 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 
69 
75 
78 
79 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
437 
452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
848 
728 
793 
760 

122 
131 
145 
158 
173 
184 
161 
128 
122 
139 
134 
124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 
160 
160 
155 
173 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
48 
37 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
65 
71 
70 
85 
58 

113 
123 
112 
141 
164 
183 
151 
126 
56 
62 
49 
52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 
87 
91 
99 
98 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
491 
459 
468 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 
763 
783 
772 
809 
791 

6,384 
7,355 
7,380 
8,230 
8.870 
9,714 
7,660 
5,615 
4,104 
5,495 
4,032 
4,145 
4,120 
4,439 
4,675 
5,744 
6,259 
6.870 
6,609 
6,044 
6,024 
5,430 
5,633 
6,046 

f) 6,183 
f) 7,336 
D 7,364 
f) 7,977 
f) 7,614 

Production de$ 
la fonte environ 97 principaux pays publiant des stalistiques mensuelles, reprtientant 

% et pour Voder enviro?i 98 % de la production mondiale en 1933. pour 
(a) Non compris moulages. — (6) Chiffres mensuels calculus d’aprds les relev^a d’6ta- 

blissements dont la production repr6sentait pour les mois de 1933, 97.82%, et pour 1934 
99.39 % de la production totale du pays en 1933. — <e) Y compris Cor6e. — (d) Chifires 
oommuniquts par le «Groupement des Industries sid^rurglques •. — (e) Y eompris 
lerroslliages. (/) Chiffre provisoire. Pour les pays dont les donnGes ne sont pas it 
jour, on a employ* le dernier chiffre disponible. 

Production of principal countries publishing monthly statements,, representing respectively 
about 97 % and 98 % of world production of pig-iron and steel in 1933. 

(a) Excluding castings. — (b) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1933 to 97.82 %, and for 1934, to 
99.39 % of the total production of the country in 1933. — (e) Including Korea. — 
(d) Figures communicated by the “ Groupement des Industries sid^rurgiques *\ — 
(e) Including ferro-alloys. — (/) Provisional figure. For countries for which informa- 
tion is not up to dat«; the latest available figure has been employed. 
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5. Cuivre. 

Production de fonderie en tonnes m6triques. 
5. Copper. 

Smelter Production in metric tons. 

Pfiriode 
Period 

Moyennes mensuelles 
Monthly Averages 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 

1934 

III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XT. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI. 
VII 

Allemagne 
Germany 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
3,505 
4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 
4,341 
5,030 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 
9,851 
8,597 
9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 
9,822 

12,337 
12,921 
14,689 

Chili 
Chile 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 
cj 12,167 

7,759 
(c) 
8,552 
9,912 

10,874 
9,200 

12,800 
12,300 
15.200 
15,600 
10,500 
14,100 
13.200 
13,400 

Congo Beige 
Belgian Congo 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

ft:; 10,534 
(c) 4,912 
(c) 5,542 

(c) 
4,766 
4,856 
5,382 
6,094 
7,239 
9,202 

(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 

Bspagne 
Spain 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 
1,357 
1,120 
1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 
1,397 
1,373 

Japon 
Japan 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 
5,705 
5,914 
5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 
5,386 
5,883 
6,042 
5,115 

Mexique 
Mexico 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 
3,319 
1,648 
2,789 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,431 
2,496 
3,416 
3,291 
4,273 

P6rou 
Peru 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
fc) 1,878 
(c) 2,059 

(c) 
2,274 
1,670 

891 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 
2,377 
1,316 
2,419 
1,901 
2,795 

Ehoddsie 
du Nord 
Northern 
Khodesia 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
6,567 
6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 
8,776 

10,090 
9,585 

13,157 
12,070 

Yougoslavle 
Yugoslavia 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 
3,360 
3,181 
2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 
3,706 
3,476 
3,655 

Total 
(«) 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 
53,306 
45,331 
47,874 
48,086 
56,474 
50,494 
58,574 
54,482 
58,819 
61,606 
56,023 
63,358 
59,792 
59,710 

(f) 55,793 
(f) 58,499 
(1) 60,688 
(1) 67,088 

(o) Contenu de cuivre du blister. — (6) Cuivre en barres. — (e) Chiftres bas6s but les 
exportations. — (d) Contenu de cuivre du mineral. — («) Non compris la production 
des EtatMJnls dont les chifEres mensuels ne sont plus disponibles depuis X/1931. (Pro- 
duction moyenne mensuelle : 1928 : 80,142 ; 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 
ft 1932 : 23,372.) — (/) ChlfTre provisoire. Pour les pays dont les donn6es ne sont pas & 
Jour, on a emploj6 le dernier chiftre disponible. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(a) Copper content of blister copper. — (6) Copper In bars. — (e) Figures based on exports 
— (d) Metal content of ore. — (e) Not including the production of the United States, 
for which monthly figures are not available since X/1931. (Average monthly production: 
1928 : 80.142; 1929 : 89,151; 1930 : 64,789; 1931: 46,322 and 1932 : 23,372.)— 
(/) Provisional figure. For countries for which Information is not up to date, the latest 
available figure has been employed. 

6. Zinc. 
Smelter Production in metric tons. 

Periods 
Period 

Moyennes mensuelles 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. 
II 
III. 
IV . 
V . 
VI . 
VII 

Allemagne 
Germany 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
3,927 
3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,536 
5,326 
5,252 
5,541 
5,620 

Belgique 
Belgium 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 

8,248 
11,456 
7,927 
8,949 
8,919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 
12.891 
14,366 
13,827 
14,681 
14,215 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 

(b) 
6.251 
6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8.252 
8,843 
8,834 
8,063 

10,144 
9,670 

10,203 
9,051 

Espagne 
Spain 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
798 
783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 
714 
684 
697 
681 

Etats-Unis 
United States 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
16,922 
17,116 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 
27,725 
28,115 
22,809 
22,628 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5.187 
4.017 
4,646 

(a) 
4.188 
4,918 
4,479 
5,030 
4,798 
5,050 
4.729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,673 
4,865 
4.730 
4,600 
4,500 

Italie 
Italy 

Mexique 
Mexico 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,826 
1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 
2,207 
2,086 
1,870 
1,930 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,435 
2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 
2,883 
3,572 
3,402 
2,671 

Pays Bas 
Netherlands 

(a) 
1,516 
1.760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,362 
1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1,664 
1,580 
1,790 
1,700 
1,775 
1.761 

Pologne 
Poland 

Royaume-Uni 
United Kingdom 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 
7,075 
6,300 
6.300 
6,600 
6,100 
7,500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7.200 
7,700 
7,700 
6,800 
8.200 
7,900 
8,000 
7,900 

(c) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 
3,477 
2,371 
3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 
3,194 
3,194 

Yougosiavie 
Yugoslavia 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
240 
243 
223 
248 
237 
239 
238 
283 
361 
335 
356 
353 
346 
350 
318 
397 

78 555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 
68,403 
54,540 
57,670 
55,636 
63,149 
61,737 
64,290 
63,797 
72,389 
77,312 
77,800 
82,371 
77,576 
79,544 

(d) 80,718 
(d) 74,215 
(d 84,626 
(d) 80,686 
(d) 82,475 
(d) 74,729 

Production des principaux pays producteurs publiant des statistiques mensuelles, repri- 
sentant environ 82.5 % de la production mondiale en 1933. 

(a> Metallgesellschaft. — (5) Y compris ie zinc contenu dans le mlnerai exports. — 
(e) Y compris une certaine quantity provenant du vieux m6tal. — (d) Chiffre provisoire. 
Pour les pays dont les donn^es ne sont pas & jour, on a employ^ le dernier chiffre disponible. 

Production of principal producing countries publishing monthly statements, representing 
about 82.5 % of world production in 1933. 

(a) MetallgeseQschaft. — (6) Including recoverable zinc in ore exported. — (c) Including 
some secondary metal. — (d) Provisional figure. For countries for which information te 
not up to date, the latest available figure has been employed. 
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lie Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
7. Trafie Marchandises des Chemius de ter. — 

(en millions de tonnes-kilomfctres) 
7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 
Moytnne mens. 
Monthly aver. 

Airique du Bud 
(Union) 

South Africa 
Allemagne 
Germany 

Autriche 
Austria 

Belfique 
Belgium Canada Chili 

Chile 
Danemark 
Denmark 

Kstonie 
Estonia 

Etata-Unis 
United States 

Hongrie 
H ungary 

Inde 
India 

Irlande 
(Etat libre) 
Irish Er. St. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
IT . 
III . 
IV . 
V. . 
VI . 

564 
609 
596 
591 
481 
429 
482 
415 
413 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 
452 
491 

(at 
4,664 
4,918 
5,407 
5,528 
5,745 
4,556 
3,792 
3,242 
3,479 
3,319 
3,031 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 
4,075 
3,809 
4,215 

(b) 

365 
372 
386 
327 
283 
221 
227 
219 
218 
206 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 
227 
254 
229 

586 
689 
656 
651 
699 
595 
502 
378 
370 
361 
319 
352 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 
343 
394 
353 
357 

fe) 
4,315 
4.647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 
2,845 
3,295 
2,614 
2.647 
4,772 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 
2,495 
2,749 
2,646 
3,210 
3,049 
3,117 

126 
140 
116 

85 
70 
89 
57 
64 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

110 
112 
134 
126 

(d) (n) 
47.6 
47.0 
48.0 
49.6 
53.9 
52.0 
48.6 
40.6 

(m) (24.5) 
 (m)— 

25.8 
24.4 
23.7 
24.1 
24.1 
24.2 
21.9 
22.1 
20.0 
25.7 
22.2 
25.1 
25.3 
25.9 
26.0 
27.0 
25.2 
26.8 
23.4 
22.9 
22.7 
26.8 
24.0 
26.3 

(d) 
<7; 14.4 

16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

(j) 14.6 
13.5 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
19.5 
22.9 
23.6 
21.5 
20.7 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 
33,475 
27,255 
27,835 
29,267 
33,151 
38,462 
31,761 
30,808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 
33,869 
40,577 
34,269 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
293 
276 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 
319 
331 
317 
358 

(1) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 
2,406 
2,240 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 
2,804 
2,819 
2,987 

(a) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
21.6 
26.9 

23.1 

30.7 

19.2 

28.6 

26.4 

33 .6 

29.0 

Moyenne mens. 
Monthly aver. 

Italie 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithnanie 
Lithuania 

NorvSge 
Norway 

Pologne 
Poland 

Roumanie 
Roumania 

Tchtcoeiovaquie 
Czechoslovakia 

Royaume-Uni — United Kingdom 
(1) (2) 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VI . 

VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1933 

1934 

I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 
I . . 
II . 
III . 
IV . 
V. . 
VI . 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 
759 
831 
822 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 
722 
698 
683 
704 
783 

(i) 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 
968 
765 
730 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

972 
973 

1,120 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
18.1 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
18.1 
25.8 
35.2 
41.2 
31.7 
27.1 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
21.4 
18.9 
24.7 
24.3 
23.9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 
27.1 
27.9 
27.9 

(h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(1) 38.5 
(j) 28.1 
(j) 30.1 
(j) 31.1 

26.8 
29.5 
30.5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 
33.6 
37.1 
32.6 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,212 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 

(o) 
1,142 
1,098 
1,351 
1,145 
1,225 
1,316 
1,510 
1,560 
1,619 
1,708 
1,675 
1,602 
1,393 
1,206 

382 
390 
355 
385 
387 
366 
365 
359 
356 
339 
454 
459 
463 
416 
348 
226 
268 
346 
283 
368 
343 
367 
448 
483 
440 
424 
312 
355 
320 
410 
337 
418 

750 
840 
894 
911 
767 
684 
581 
487 
529 
521 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 
427 
432 
509 
448 

—• (k) (l) 
1,134 

998 
1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 sem&ines finlssant 
18/VI 
16/VII 
13/VIII 
10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28,1 
25/11 
25/III 
22/1V 
20/V 
17/VI 
15/VII 
12/VIII 
9/IX 
7/X 
4/XI 
2/XII 

30/XII 
27/1 
24/11 
24/III 
21/IV 
19/V 

910 
867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

1,044 
1,072 
1,005 
1,069 

• (k) (I) 1,172 
768 

1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 

913 
850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 
1,156 
1,158 
1,143 

987 
912 

- (k) (l) 
2,306 
1,766 
2,370 
2,231 
2.373 
2,242 
2,054 
2,028 
1,891 

ending : 
1,823 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1.980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 
2,202 
2,215 
1,992 
1.981 

Y compris traflc gratuit.— • Chiflre provisoire. — (a)«Relchsbahn ». — (b) Chemine 
de fer de 1‘Etat et compagnies privies. — (c) Compagnie ayant une recette annuelle d’au 
moins 500,000 $ canadiens. — (d) Ann6e commen^ant le 1 /IV. — (e) Tonnage brut. — 
(/) Avant 1926 : ann6e commengant le 1/IV. Depuis 1927 : chemins de fer fournis ant 
plus de 98 % du trafic total. — (g) Depuis 1927 : les deux prineipales compagnies 
dtulement. — (h) Ann6e flnissant le 30/VI. — (t) Chemins de fer de I'Etat seulement. — 
0) Ann6e civile. — (k) Compagnie A voie normale de la Grande-Bretagne : (1) mar- 
chandises et min^raux; (2) charbon, coke et combustible special. (1) Moyennes pour 
p6iiodes de quatre semaines. — (m) Chiffres mensuels : trafic local seulement, repr£sen- 
tant environ 70 % du trafic total. — (n) Chemins de fer de 1’Etat. — (oj Depuis 
IH/1933, y compris ligne Si 16sie-Gdynia. 

• Including free-hauled. — * Provisional figure. — (a) “ Reichsbahn **.— (5) State 
and private railways. — (c) Railways with annual operating revenues of at least 500,009 
Canadian $. — (d) Year beginning 1 /IV. — (e) Gross tonnage. — (/) Prior to 1926 : 
year beginning 1/IV. Since 1927 : railways contributing over 98 % of total traffic. — 
(ff) Since 1927 : the two principal railway companies only. — (h) Year ending 30/VI. — 
(i) State railways only. — (1) Calendar year. — (&) All standard gauge railway of 
Great Britain : (1) Merchandise and minerals ; (2) Coal, coke and patent fuel. 
(1) Averages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (n) State Railways. — foj Since 
III/1933, including Silesia-Gdynia line. 



8. Commerce mondial (en millions d'anciens dollars or des Etats-Unis), 

IMPORTATIONS — IMPORTS 

VI VII VIII IX XI XII II m 
Alrique  

Alg6rie 2  
Congo beige 3. 
C6te de 1’Or . 
Egypte   
Madagascar2. 
Maroc fran?ais 
Mozambique . 
Nig6rie  
Rhod6sienord ** 
Rhod6sie sud 24 

Soudan Anglo-Eg. 6 

Sud-O. Afric. 2 

Tunisie2  
Union S.-Afric. 

Amerique du Nord 
Canada   
Etats-Unis .... 

Amerique Latino.. 
Argentine  
Brlsil  
Chili    
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
P6rou  
Uruguay  
■Venezuela  

Asie  
Ceylan  
Chine sans Mandchourie 

Mandchonrie6  
Corde 7  
Formose 7  
Inde  
Indes N6erland.. 
Indochine2  
Irak2  
Japon 7  
Malaisie britan.. 
Palestine  
Perse   
Philippines  
Siam   
Syrie 2  
Turquie  

Europe   
Allemagne  
Autriche  
Belgique-Luxemb. . 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France  
Gr6ce  
Hongrie  
Irlande Et. libre 
Islande  
Italic  
Lettonie   
Lithuanie   
Norvfege  
Pays-Bas  
Pologne -Dantzig 
Portugal   
Roumanie  
Royaume-Uni .. 
Su6de   
Suisse  
Tch^coslovaquie 
U.R.S.S  
Yougoslavie ... 

Oceanic   
Australie  
Nouv. Z^lande.. 

47.25 
10.26 
0.34 
1.17 
7.08 
1.39 
4.99 
0.73 
1.43 
0.15 
0.83 
0.89 
0.05 
5.87 

12.07 
117.25 
24.15 
93.10 
60.92 
18.89 
12.07 

1.55 
3.02 

•3.56 
0.50 
0.60 
5.50 
0.43 
1.02 
2.36 
1.42 

145.60 
3.08 

31.07 12 6.42 
1.39 
0.52 

24.24 
10.04 
2.83 
1.47 

36.22 
10.23 
3.00 
1.72 
5.80 
2.35 
2.83 
2.39 

642.02 
77.79 
10.14 
36.47 

1.30 
14.92 
13.94 

0.75 
5.72 

96.57 
4.44 
4.46 

11.08 
0.49 

30.76 
1.45 
1.32 
9.60 

39.01 
7.15 
5.01 
5.83 

179.39 
15.56 
30.09 
14.17 
21.35 

3.26 
18.89 
13.43 
5.46 

46.87 
10.26 
0.40 
1.00 
6.50 
1.39 
4.99 
0.76 
1.44 
0.17 
0.84 
0.63 
0.05 
5.87 

12.57 
125.41 
24.33 

101.08 
45.27 
15.87 
10.42 

1.81 
2.75 

*3.05 
0.51 
0.56 
4.89 
0.42 
1.11 
2.51 
1.37 

126.90 
3.51 

23.35 ! 6.42 
1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.87 
2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

621.31 
83.53 
10.56 
35.02 

1.08 
13.52 
14.57 
0.58 
5.26 

94.17 
3.48 
4.47 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.60 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 

3.41 
19.71 
14.39 

5.32 

51.39 
14.45 
0.29 
1.10 
6.26 
1.17 
4.89 
0.66 
1.48 
0.13 
1.19 
0.73 
0.07 
5.72 

13.25 
125.51 
24.30 

101.21 
46.64 
18.82 
10.00 

1.96 
2.80 10 2.27 10 0.35 
0.61 
4.31 
0.35 
0.99 
2.59 
1.59 

126.43 
3.05 

21.49 12 6.42 
1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.80 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

607.72 
85.99 
10.73 
32.55 

1.07 
14.23 
15.09 
0.59 
5.15 

87.00 
3.87 
4.45 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

18.29 
13.95 
4.34 

53.01 
14.45 
0.40 
1.28 
7.22 
1.17 
4.89 
0.64 
1.52 
0.16 
1.24 
0.70 
0.07 
5.72 

13.55 
133.44 
26.50 

106.94 
49.89 
19.36 
12.78 

1.61 
2.77 10 2.27 10 0.35 
0.72 
4.38 
0.30 
1.48 
2.33 
1.54 

127.26 
3.64 

20.46 
7.47 
0.90 
0.57 

23.96 
10.30 

2.62 
1.65 

25.12 
12.75 
2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

611.52 
82.71 

9.50 
35.90 

0.97 
16.04 
12.26 
0.86 
5.67 

84.22 
3.68 
4.65 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.54 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 
20.58 
15.16 
5.42 

53.07 
14.45 

0.42 
1.48 
7.31 
1.17 
4.89 
0.64 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 
124.61 
25.12 
99.49 
48.75 
20.56 
10.31 

1.87 
2.52 10 2.27 10 0.35 
0.63 
3.48 
0.39 
1.64 
3.35 
1.38 

115.59 
2.70 

17.34 
9.21 
0.85 
0.49 

20.38 
10.38 
2.62 
1.58 

24.27 
10.44 
3.07 
1.95 
4.30 
2.04 
2.00 
1.97 

616.23 
80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

21.03 
14.84 

6.19 

58.0 
16.33 
0.36 
1.62 
8.02 
4.82 
0.68 
1.62 
0.22 
0.41 
0.76 
0.12 
6.99 

14.92 
127.47 
26.92 

100.55 
48.35 
19.83 
10.74 

2.00 
2.02 10 2.27 10 0.35 
0.72 
4.45 2 0.27 
1.60 
2.45 
1.65 

124.39 
3.63 

18.48 
8.27 
0.90 
0.37 

24.88 
10.63 
3.13 
1.67 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
1.29 
3.39 

641.47 
82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
11.54 

3.87 
20.32 
14.79 

5.53 

58.9* 
16.33 
0.42 
1.78 
8.52 
4.82 
0.68 
1.81 
0.30 
0.42 
0.90 
0.12 
6.99 

14.70 
106.28 
27.98 
78.30 
49.70 
20.56 
10.83 
1.79 
2.43 10 2.27 10 0.35 
0.74 
4.77 2 0.27 
1.80 
2.24 
1.65 

133.51 
3.50 

19.84 
8.55 
1.16 
0.53 

23.49 
11.86 
3.13 
1.71 

31.71 
11.59 
3.85 
2.49 
4.07 
1.85 
1.29 
2.89 

653.22 
83.89 
12.70 
34.07 

1.25 
16.52 
12.39 
0.80 
5.73 

89.67 
4.61 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

21.88 
16.49 

5.39 

59.3 
16.33 

0.33 
1.71 
8.41 
4.82 
0.60 
2.03 
0.20 
0.43 
1.07 
0.12 
6.99 

15.12 
102.58 
23.01 
79.57 
48.83 
19.53 
10.78 
2.08 
2.32 10 2.27 10 0.35 
0.45 
4.66 2 0.27 
1.67 
2.57 
1.88 

136.45 
3.29 

19.32 
7.47 
1.25 
0.65 

22.31 
13.33 

3.13 
1.74 

35.84 
12.23 
3.73 
2.45 
3.91 
1.59 
1.29 
2.92 

674.04 
89.41 
12.38 
31.84 

1.33 
15.35 
17.55 
0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 
8.21 
6.62 

193.57 
16.51 
29.51 
17.31 
18.67 
3.45 

19.69 
14.04 

5.65 

51 * 
12.15 
0.26 
0.92 
7.46 
4.49 
0.60 
1.39 
0.31 
0.89 
0.79 
0.06 

15.05 
101.74 
20.53 
81.21 
46 
17.49 
8.83 
1.75 
2.47 

0.48 
4.31 2 0.39 
1.70 
2.95 

132 
4.29 

22.37 
7.61 
1.15 
0.79 

25.32 
9.42 
2.62 

27.12 
12.40 
3.38 
4.50 
2.10 
1.78 

630.37 
90.34 
10.11 
34.17 

1.00 
13.69 
11.32 
0.70 
4.10 

90.21 
3.92 
4.18 
9.53 
0.48 

33.70 
1.78 
0.98 
9.58 

40.30 
7.33 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 
8.69 
3.57 

22.81 
15.65 

7.16 

47 
12.15 
0.25 
0.71 
6.50 
4.49 
0.63 
1.34 
0.24 
0.89 
0.80 
0.06 

13.07 
96.16 
20.40 
75.76 
41 
15.47 
8.05 
1.58 
1.85 

0.45 
4.05 2 0.39 
1.68 
2.61 

119 * 
2.81 

17.04 
7.08 
0.80 
0.56 

19.72 
7.21 

32.10 
10.48 
2.79 
2.34 
5.53 
1.64 
1.78 

575.28 
89.05 

9.36 
32.39 

1.12 
12.83 
15.27 

0.51 
3.68 

80.84 
3.10 
3.94 
9.10 
0.36 

35.74 
1.33 
0.89 
7.81 

32.62 
6.29 
4.93 
5.02 

159.04 
14.18 
21.66 
13.55 
7.50 
3.17 

19.11 
14.43 
4.68 

51 * 
12.15 
0.37 
0.79 
6.83 
4.61 
l.'il 
0.211 
0.89 
1.11 
0.06 

15.11 
119.62 
28.51 
91.11 
45 * 
17.68 
10.55 
1.55 
1.86 

0.43 
4.09 2 0.39 
1.36 
1.93 

137 
3.88 

20.30 
7.34 
1.35 
0.44 

24.01 
8.21 

36.59 
12.22 
3.73 
2.36 
4.69 
2.32 
1.78 

631.25 
92.78 
10.95 
36.56 

1.45 
13.08 
16.69 

0.77 
4.40 

89.75 
4.25 
5.26 

10.45 
0.43 

34.52 
1.56 
1.18 

10.54 
37.84 

8.16 
5.32 
6.59 

170.72 
15.65 
24.63 
14.04 

9.29 
4.39 

19.27 
13.53 

5.74 

47 
0.28 
0.68 
7.43 
4.24 
l'.‘24 
0.28 
1.05 

14.40 
104.46 
20.88 
83.58 
48 * 
18.81 

9.50 
2.06 
2.26 

0.52 
5.06 
1.69 
2.84 

139 * 
3.81 

20.31 
1.52 
0.56 

24.86 
9.56 

37.02 
12.72 
3.88 

1.88 

589.87 
92.25 
10.56 
32.22 

1.36 
12.44 
12.25 

0.78 
4.97 

79.74 
3.35 
5.33 
9.45 
0.54 

32.45 
1.51 
1.50 
9.65 

34.61 
7.41 
6.56 
6.89 

156.59 
17.16 
23.07 
14.20 

9.23 
3.80 

20.66 
14.89 

5.771 

48 * 
0.42 
6.85 
4.44 
i.20 

1.03 

15.63 
118.74 
31.73 
87.01 
45 * 
15.85 
10.39 
1.92 
2.39 

0.52 
4.93 
1.59 

137 * 
3.39 

18.13 
i.’eo 
0.42 

22.16 
11.00 

38.77 
14.52 

1.87 

604.26 
88.76 

9.93 
31.86 

1.24 
14.96 
13.97 
0.76 
6.63 

76.75 
4.16 
5.12 
9.75 
0.66 

31.34 
1.81 
1.33 
9.99 

34.90 
7.42 
4.80 
6.52 

172.26 
17.19 
22.97 
12.87 
11.90 

4.41 
20.99 
15.46 

5.53 

6.19 

14.71 
108.43 
27.64 

*80.79 

17.53 

0.50 

1.85 

125 
3.26 

16.93 
1.29 
0.79 

21.08 

33.64 

604* 
85.91 

9.42 
30.54 

1.32 
12.49 
15.04 

0.76 
5. 

76.93 
4.34 
5.60 

11.10 
0.90 

40.81 
1.26 
1.17 

*8.90 
35.88 

7.46 
4.48 
5.95 

170.40 
15.96 
23.27 
12.16 
4.35 

21.16 
17.14 

4.02 
Total mondial |l,021.93i985.47l976.031 995.70j 979.28[ l,020.0*[l,023.5*il,040.9 983 898 1,003* 950* | 974* 950* 

1929 - 100 35.8 34.5 [ 34.2 I 34.9 | 34.3 35.7 * 35.8 * 36.4* 34.4* ! 31.4 * 35.1 * 33.3* 34.14 33.3* 
* Chiffre provisoire ou partiellement estim6. 
(1) Dollar de 1,50463 gramme d’or. Pour la plupart des pays, voir chiffres originaux et notes au tableau 9. — (2) Moyennes mensuelles calcul6es sur la base des chiffres tri* 

mestriels. — (3) Commerce avec 1’Union 6conomique belgo-luxembourgeoise seulement. — (4) Non compris commerce avec 1’Union Sud-Africaine (Union douantere). — (5) A Texcla- 
sion du commerce par les postes fronttere. — (6) Non compris le commerce entre la Mandchourie et le reste de la Chine. — (7) Non compris commerce entre Cor6e, Formose 
et Japon. (8) Bas6s sur les chiffres du psemier semestre 1933. — (9) Chiffres incomplets: non compris p6trole. — (10) Bas^s sur les chiffres du second semestre de 1933. 
(12) Calculi d’apr^s le chiffre pour avril-juillet. 



— 353 — 
8. World Trade (in old U. S. A. gold $ (000,000’s omitted).) 

EXPORTATIONS — EXPORTS 

VI vn vm rx XI xn 
49.02 
12.13 
0.86 
2.19 
7.63 
0.65 
1.56 
0.56 
2.10 
0.75 
1.30 
1.22 
0.16 
2.05 

15.86 
129.47 
34.06 
95.41 
73.40 
24.30 
15.29 
4.11 
4.49 

* 5.62 
0.52 
0.92 
5.94 
0.70 
2.71 
2.18 
6.62 

135.20 
3.54 

10.55 12 5.99 
0.77 
0.21 

26.79 
16.45 
3.96 
0.53 

32.58 
11.56 

0.15 
4.72 

11.00 
3.11 
0.32 
2.97 

490.43 
98.47 

6.93 
35.27 
2.00 

14.84 
13.35 
0.86 
4.74 

57.96 
1.88 
4.93 
5.31 
0.48 

26.50 
1.45 
1.33 
7.19 

24.49 
8.25 
1.74 
6.54 

103.21 
14.78 
14.21 
13.91 
16.46 

3.35 
27.37 
19.10 

8.27 
904.89 

59.14 
12.13 
2.23 
1.98 
7.70 
0.65 
1.56 
0.39 
1.61 
0.97 
1.30 
0.90 
0.16 
2.05 

25.51 
129.55 
33.70 
95.85 
74.38 
26.18 
16.20 
3.44 
4.11 

*4.81 
0.52 
0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

134.12 
3.87 

10.65 12 5.99 
0.90 
0.25 

32.28 
16.15 
3.96 
0.53 

33.62 
12.47 

0.11 
2.10 
4.87 
3.14 
0.32 
2.91 

482.98 
90.29 

7.03 
34.00 

1.67 
15.60 
9.82 
0.86 
8.74 

55.95 
2.06 
5.09 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15 
13.53 
18.82 
3.44 

23.41 
13.62 

9.79 
903.58 

56.18 
12.82 

1.33 
1.92 
6.95 
1.36 
2.48 
0.55 
1.84 
0.61 
1.31 
0.70 
0.31 
2.61 

21.39 
136.43 
34.81 

101.62 
75.49 
26.72 
15.41 
3.20 
3.47 10 4.70 10 0.65 
0.53 
6.10 
0.67 
4.28 
2.50 
7.26 

133.96 
3.80 

13.02 12 5.99 
0.86 
0.34 

30.68 
16.12 

3.49 
0.79 

32.23 
12.98 

0.17 21.77 
5.24 
3.62 
0.58 
2.28 

475.78 
91.97 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
9.18 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
19.54 
3.69 

25.03 
16.22 
8.81 

58.80 
12.82 
2.49 
2.51 
5.64 
1.36 
2.48 
0.46 
2.08 
1.12 
1.38 
0.60 
0.31 
2.61 

22.94 
125.00 
30.74 
94.26 
74.96 
26.02 
14.76 
2.85 
3.53 10 4.70 10 0.65 
0.29 
7.79 
0.62 
3.81 
2.30 
7.64 

136.69 
4.06 

10.48 
4.38 
1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
14.02 

0.15 
*1.28 

4.42 
3.62 
0.58 
2.82 

493.34 
98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.07 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 

3.68 
20.73 
14.02 

6.71 

60.99 
12.82 
1.43 
1.34 
4.67 
1.36 
2.48 
0.41 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 
143.74 
37.58 

106.16 
63.25 
19.10 
13.59 
3.12 
4.38 10 4.70 10 0.65 
0.44 
4.02 
0.49 
4.12 
1.99 
6.65 

124.20 
3.69 
9.51 
4.93 
0.99 
0.34 

26.88 
16.79 
3.49 
0.74 

32.75 
11.55 

0.12 
*1.35 

3.51 
3.07 
0.58 
3.91 

527.73 
103.25 

8.49 
33.64 

1.81 
15.32 
8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 
29.89 
24.58 

5.31 

61.5* 
13.68 

1.34 
1.69 
8.48 
2.‘20 
0.44 
2.14 
1.19 
0.93 
0.64 
0.16 
2.43 

24.81 
168.12 
39.58 

128.54 
64.43 
17.71 
12.50 
5.36 
2.75 10 4.70 10 0.65 
0.41 
6.20 2 0.30 
3.20 
3.21 
7.44 

132.28 
3.53 
9.37 
4.66 
1.14 
0.31 

29.93 
17.54 
3.06 
1.07 

31.61 
14.51 

0.16 
*1.50 

4.01 
3.18 
0.33 
6.37 

540.89 
106.28 

8.60 
33.72 

2.27 
14.39 

9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 

5.69 
33.67 
27.80 

5.87 

65.2* 
13.68 

1.41 
1.84 

12.96 
2.20 
0.33 
2.20 
1.13 
0.95 
0.49 
0.16 
2.43 

24.00 
151.51 
38.19 

113.32 
66.52 
17.82 
12.75 
2.68 
4.33 10 4.70 10 0.65 
0.96 
9.28 2 0.30 
2.77 
3.21 
7.07 

135.87 
3.92 

11.18 
7.79 
1.21 
0.35 

30.91 
16.23 
3.06 
1.10 

30.67 
12.81 

0.60 
*1.71 

5.64 
2.70 
0.33 
5.66 

526.77 
94.24 
8.24 

34.69 
2.33 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 
46.25 
38.71 

7.54 

70.1* 
13.68 

1.71 
2.57 

11.79 
2.'20 
0.30 
3.34 
1.37 
0.97 
0.71 
0.16 
2.43 

27.44 
154.24 
32.77 

121.47 
79.78 
29.92 
13.06 
4.26 
3.17 10 4.70 10 0.65 
0.91 
7.79 2 0.30 
3.94 
3.22 
7.86 

143 * 
4.68 

10.70 
8.85 
1.09 
0.48 

28.57 
18.23 
3.06 
1.12 

33.49 
13.27 

1.04 
*1.88 

7.24 
2.79 
0.33 

514.91 
101.20 

8.01 
32.11 

1.78 
13.44 
17.15 
0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 
44.14 
33.51 
10.63 

902.87| 909.521 949.80| 1000.9* 992.1*11006 * 

m 
60* 
8.64 
1.63 
2.52 

10.71 
1.65 
0.35 
2.58 
1.09 
1.04 
1.50 
0.08 

24.40 
136.26 
29.29 

106.97 
84 * 

32.26 
16.57 
2.85 
3.37 

0.89 
6.79 2 0.29 
2.57 
5.06 

126 
4.50 

10.77 
8.48 
0.62 
0.27 

27.29 
15.73 

2.72 
23.98 
11.86 

1.47 
7.26 
3.02 
0.35 

447.99 
82.94 

6.31 
33.12 

1.79 
11.60 
8.00 
0.65 
4.02 

59.26 
2.68 
5.12 
4.33 
0.44 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
11.73 
17.31 
3.20 

41.06 
28.25 
12.81 

55 
8.64 
1.49 
1.83 
8.61 
1.65 
0.30 
2.87 
0.98 
1.04 
0.54 
0.08 

24.01 
119.52 
22.75 
96.77 

81 * 
25.98 
15.26 
5.64 
4.60 

0.82 
9.57 2 0.29 
2.75 
2.59 

132 
4.66 
7.83 
6.63 
0.60 
0.24 

28.84 
17.02 

28.25 
12.76 

1.73 
4.56 
9.37 
2.60 
0.35 

425.30 
80.90 

6.70 
31.36 

1.24 
11.44 
10.42 
0.55 
3.81 

59.75 
1.85 
5.13 
4.25 
0.34 

21.30 
0.83 
1.31 
7.13 

20.55 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 
10.97 

3.67 
42.16 
27.00 
15.16 

60* 
8.64 
1.40 
1.94 
9.64 
1.36 
2.82 
1.08 
1.04 
0.82 
0.08 

27.33 
145.90 
34.26 

111.64 
82 * 
23.74 
14.48 

7.77 
5.22 

0.85 
9.79 2 0.29 
2.56 
2.75 

151* 
4.63 
8.19 
5.58 
0.73 
0.34 

32.75 
21.12 

31.04 
15.88 
2.54 
7.97 
9.92 
3.83 
0.35 

480.62 
94.71 
8.18 

37.15 
1.78 

12.37 
11.01 
0.64 
3.88 

58.33 
1.87 
6.80 
4.73 
0.45 

23.31 
0.96 
1.33 
7.63 

24.33 
9.82 
1.57 
6,37 

100.30 
12.99 
14.74 
15.60 
15.28 
4.49 

41.36 
25.23 
16.13 

53* 
1.73 
2.11 
8.86 
1.31 
2.19 
0.89 
1.14 

21.50 
123.26 

18.74 
104.52 

71 
21.97 
10.74 
5.80 
5.68 

0.57 
7.82 
2.95 
2.25 

134* 
4.44 
8.27 
0.95 
0.29 

27.81 
17.74 

29.17 
14.76 

1.45 

*2.16 

433.28 
74.04 
7.86 

31.78 
1.46 

12.80 
11.13 
0.73 
4.30 

57.59 
1.37 
5.49 
3.90 
0.29 

20.62 
1.00 
1.08 
6.81 

21.82 
8.55 
2.01 
7.39 

91.86 
14.54 
13.45 
13.60 
14.27 
3.54 

29.42 
16.35 
13.07 

52* 
1.’52 
6.98 
2.06 
3.’33 

0.77 

21.47 
127.49 

34.37 
93.12 
71 * 
21.28 
11.65 
4.03 
4.83 

0.38 
10.14 

5.32 

3.77 

IIS’1 

6.33 
9.41 
6.92 
0.43 

29.54 
18.25 

33.78 
19.47 

2.63 

447.25 
78.90 

6.77 
29.77 

1.29 
13.37 
12.18 
0.82 
5.89 

53.47 
1.63 
4.76 
4.52 
0.25 

21.98 
1.12 
1.23 
6.40 

22.98 
8.75 
2.17 
6.12 

99.10 
17.50 
13.23 
13.32 
16.34 
3.39 

26.02 
14.76 
11.26 

24.33 
*136.00 

34.73 
*101.27 

21.53 

0.33 

3.94 

132 
5.03 
9.65 
o.’ss 
0.52 

27.65 

32.11 

458* 
77.18 

7.21 
31.60 

0.94 
12.65 
9.04 
1.18 

10.08 
56.86 

1.54 
5.23 
4.68 
0.48 

26.97 
1.37 
1.23 

*7.47 
23.94 

9.10 
1.97 
5.73 

96.26 
19.35 
12.92 
14.31 
3.22 

20.17 
12.39 

7.78 

Africa. 
Algeria.2 

Belg. Congo.2 

Gold Coast. 
Egypt. 
Madagascar.2 

Morocco (fr. zone) * 
Mozambique. 
Nigeria. 
N. Rhodesia.4* 
S. Rhodesia.2 ** 
Ang.-Eg. Sudan. * 
S.-W. Africa.2 * * 
Tunis.2 

Un. of S. Africa. 
North America. 

Canada. 
U. S. A. 

Latin America. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
China exc. Manchuria. 

Manchuria. * 
Korea.7 

Formosa.7 

India. 
Netherl. Indies. 
Indo-China.* 
Iraq.2 

Japan.7 

Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.2 

Turkey. 
Europe. 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland-Danzig. 
Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 

Oceania. 
Australia. 
New Zealand. 

895* 855 961 » [844* 1 871 * | 864* | World Total. 
34.3 34.3 34.2[ 34.5| 36.0! 37.9 | 37.6 | 38.0 33.9*1 32.4*1 36.4*| 32.0*| 33.0*1 32.7*1 1929 ■=• 100 

* Provisional flpire or partly estimate. 
With the Beleo Lovemh!,! STm<! ^ “T* countries’ see ori8inal ^ notes to Table 9. - (2) Monthly averages calculated on the b£ trade between M “ml;our= ®™n01“10 Um.°n only. — (4) Excluding trade with Union of South Africa (Customs Union). — (3) Excluding trade 
figure • excl r anC ^ ^ ^ °f Chma' ~ <7) Elclutling trade of Korea, Formosa and Japan with each other.— (8) Based on figures for the fgure. excluding petroleum. - (10) Eased of figures for the second half of 1933. - (12) Calculated on the figure for AprU-jX 

sis of quarterly figures. — (3) Trade 
by frontier posts. — (6) Excluding 
first half of 1933. — (9) Incomplete 



9. Importations et Exportations (en valeurs). (Commerce special, marchandiscs seulement.) 
En millions d’unites des monnaies nationales. 

Col om bio 
Colombia 

Peso oro 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 

5.237 
3.870 
2.859 
4.202 
3.405 
2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 
5.819 
5.672 
5.838 
4.363 
4.608 
6.379 
6.576 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 
5.951 
4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 
7.987 

13.873 
12.944 
16.008 
13.274 

Period e 
Period 

Moyezmes 
macauellefl 
Monthly 
Averages 

Union Sud 
Africaine 
Union of 

South Africa 

S. Afr. £ Franc 

Alg6rie 
Algeria 

AOemagne 
Germany 

Peso 
papier 
Paper 
Peso 

Austr&lie 
Australia 

Autriche 
Austria 

Schilling 

Union 6c on. 
Belgo - Lux. 
Belginm- 
Luxemb. 

Bresil 
Brazil 

Bulgarie 
Bulgaria 

Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine — China 
sans — excL Manchuria 
Man dcho urie and Jehol 

Dollar 
national 

1924. 
1925. 
1926. 
1927 . 
1928. 
1929 . 
1930. 
1931 . 
1932 . 
1933. 
1932 XII 
1933 I. 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 

IMPORTATIONS IMPORTS 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
2.773 
2.958 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 
4.776 
4.326 
5.040 
4.772 
5.227 
4.693 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 

>391.31 

261.91 

368.7 i 

416.8] 

310.11 

- 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
422.7 
367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 
381.0 
377.9 
392.9 
393.5 
379.6 
377.1 

156.95 
166.07 
155.78 
162.27 
158.47 
163.26 
140.00 

97.82 
69.69 
74.76 
68.83 
77.80 
64.76 
84.62 
67.26 
74.10 
62.22 
73.82 
75.99 
80.53 
75.10 
78.52 
82.43 
82.75 
76.09 
87.45 
92.50 
78.59 
87.75 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
/13.403 
/> 4.257 
/)4.406 

(f) 
4.155 
4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 
4.732 
4.461 
4.878 
5.111 
5.719 

287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.77 
116.07 
87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 
91.54 
85.37 

100.57 
96.08 
98.63 
94.04 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,598 
1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 
1,318 
1,160 
1,149 
1,101 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 
170.2 
142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 
163.5 
156.8 
207.5 
186.4 
203.8 

(h) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
288.2 
239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 
203.3 
188.6 
171.9 
183.2 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

(U 
28.96 
24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 
47.50 
34.82 
52.89 
46.19 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
14.09 
15.46 
9.70 

14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 
17.00 
16.62 
14.91 
14.50 

90.81 
100.69 
107.41 
89.42 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 
18.31 
18.16 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 
12.95 
12.70 
16.95 
15.77 

d) 132.20 
123.07 
145.96 
131.51 
155.28 
164.34 
170.05 
186.11 

(m) 146.68 (m) 
112.13 
(m) 

114.00 
101.63 
113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

100.96 
94.98 
86.26 
73.53 

36.24 
(m) 
(n) 

31.82 
33.04 
36.03 

(31.69) 
(31.69) 
(31.69) 
(31.69) 
38.25 
47.77 
42.65 
42.76 
35.82 
36.57 
34.85 
36.14 

EXPORTATIONS EXPORTS 

1924. 
1925. 
1926. 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1932 XII 
1933 

1934 

I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V. 
VI 
VII 

(a) 
6.498 
7.228 
6.908 
7.714 
7.720 
7.769 
6.657 
5.709 
5.622 
7.720 
5.199 
9.014 
8.291 
9.268 
6.648 
4,783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.538 
8.477 
7.749 
7.966 
9.118 
7.126 
7.179 
8.212 

183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
312.3 
327.9 

(c) 

>325.7 | 

f 309.6 j 

>327.11 

1349.11 

1220.4 ! 

-{ 

fd) 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 
405.9 
490.9 
390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 
349.8 
343.3 
401.1 
315.8 
337.4 
338.8 

191.55 
164.38 
150.03 
191.16 
199.72 
180.63 
116.31 
121.32 
107.32 

93.40 
78.01 

102.58 
96.02 
96.99 
87.12 
95.33 

102.66 
104.82 
102.15 

74.82 
69.40 
70.74 

118.22 
152.66 
127.79 
117.43 
108.02 
105.50 
107.76 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 

7.906 
7.407 
7.429 
7.841 
9.209 

10.077 
8.539 

10.877 
10.344 

7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 
10.440 

6.726 
6.121 
5.187 

164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 

63.47 
64.39 
65.45 
45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 
79.01 
71.56 
67.30 
72.05 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,234 
1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 
1,191 
1,130 
1,339 
1,145 
1,073 
1,139 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
192.8 
235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 
306.7 
297.4 
284.7 
210.9 
228.5 

(h) 
489.7 
520.2 
468.1 
552.3 
519.3 
533.1 
515.9 
494.5 
281.9 
237.2 
419.6 
135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.4 
171.3 
246.1 
202.0 
177.9 
130.5 

88.17 
105.92 
105.72 
101.54 
112.49 

98.53 
73.83 
50.45 
41.15 
44.29 
42.62 
31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 
46.65 
37.84 
57.66 
31.58 
57.90 
58.05 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
12.40 
10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 
20.30 
20.29 
19.35 
27.88 
22.36 

(J) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 

fc 23.48 
29.74 
(k) 

(16.93) 
21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 
54.46 
65.00 
47.70 
33.09 

(l) 100.20 
100.80 
112.22 
119.27 
128.71 
131.87 
116.18 
118.08 

(m) 83.41 (m) 
50.99 
(m) 

59.51 
62.01 
50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
50.78 
38.04 
40.12 
41.12 
49.32 
49.17 
44.91 

32.73 
(m) 
(n) 

44.19 
43.49 
33.51 

( 29.53) 
(29.53) 
(29.53) 
(29.53) 
22.45 
25.56 
24.05 
38.94 
42.50 
40.72 
32.61 
27.44 

•—• Commerce general. — • Chlflre provisoire. — (a) Y eompris exportations d'or : 
1933 : V : 3.274 ; VI : 6,141 ; VIZ : 4.844 : VIII: 6.733 ; IX : 7.445 ; X : 5.468 ; XI: 
4.208 ; XII : 5.897 ; 1934 : I : 6.202 ; H : 5.303 ; III: 6.435 ; IV : 5.570, V : 5.505 ; VI : 
6.745 ; et I'approvisionnement dee navlres. — (e) Moyenne mensuelle pour le trimestre. 
— (d) Non eompris livraisons pour reparations ; moyennes mensuelles : 1925 : 40,994, 
1926 ; 52,607; 1927; 48,136; 1928 : 65,234; 1929 : 68,278 ; 1930 : 58,946 ; 1931: 32,724; 
1932 : I-VI : 10,347 milliers de Reichsmark. — («) Avant 1930, annde flscale commen- 
sant le let juillet. — (/) Depnis XI /31: valeur en monnaie anglaise. — (h)Y compris 
lingota, depnis 1929: y compris espices. — (<) Les importations provenant dn Royaume- 
Uni sont dvaludes en dollars 5 la parity or de la £. — (#) Non compris 1’approvidon- 
nement des navlres. — (k) Chili, exportations 1932 : chiffre annuel revlsd, mais pas 
chiftres mensuels. Ceux-ei sont d’environ 21 % trop 61ev4s. — (I) Avant 1/1933, les 
chiffres ont etc convertis en nonveaux dollars chinois d’argent. 1 Hk. Tael — 
1.568 dollar. — (m) Non compris le commerce entre la Mandchonrle et le reste de 
la Chine. — (re) 1V-VTI/1933, moyenne de quatre mois. 

• General trade. — • Provisional figure. — (a) Including gold exports: 1933 ! 
V: 3.274 ; VI: 6.141; VII: 4.844 ; VH! : 5.733 ; IX : 7.445 ; X ; 5.468 ; XI : 4.208: 
XII : 5.897 ; 1934 : 1 : 5.202 ; II : 5.303 ; III: 6.435 ; IV : 5.570 , V ; 6505; VI: 
6.745 ; and ships’ stores. — (c) Monthly average lor the quarter. — (d) Excluding 
reparation deliveries : monthly average 1925 : 40,994; 1926 : 52,607 ; 1927 : 48,136; 
1928 : 55,234 ; 1929 ; 68,278 ; 1930 : 68,946 ; 1931: 32,724 ; 1932 : I-VI : 10,347 
thousands Reichsmark. — (s) Prior to 1930, fiscal year beginning 1st July. — (f) Since 
11/31: English currency values. — (h) Including bullion ; since 1929 : inch specie. 
— (4) Imports from the United Kingdom are based on £ valued at par. — 
(f) Excluding ships’ stores. — (kj Chile, exports 1932 : the annual figure has been 
revised, but not the monthly figures ; these are about 21% overvalued. — (I) Prior 
to 1/1933, the figures have been converted Into new Chinese silver dollars. 1 Hk. Tael 
■* 1.558 dollar. — (m) Excluding trade between Manchuria and the rest of China. — 
fn) IV-VII/1933, average of four months. 
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9. Imports and Exports (Values) (Special Trade, Merchandise only.) 
 In national currencies (000,000’s omitted). 

P^rkxie 
Period 

Moyennes 
mensuelles 

Monthly 

Dan em Art 
Denmark 

Dantzlg 
Danzig 

Danzig 
gulden 

Egypte 
Egypt 

Eapagne 
Spain 

Estonie 
Estonia 

Peseta or 
Gold 

Peseta 

E ta te- 
ll ni 8 

United 
States 

Fin- 
land e 

Finland 
Qrdce 
Greece 

Drachma Gourde 
(1) 

D.ongrie 
Hungary 

PengO 

Inde 
India 

Bupee 

Ind es 
overland. 
Nether- 

lands 
Indies 

Indochine 
Indo- 
china 

Irlande 
(Et. libre) 
Irish Free 

State 

IMPORTATIONS IMPORTS 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII . 
1933 I . . 

II. . 
III . 
IV . 
V . , 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II . . 
III . 
IV . 
V . . 
VI. . 
VII . 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 
90.86 

101.24 
101.24 
81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

96.23 
94.18 
96.62 
91.30 

110.77 
93.31 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 

15.55 
12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 
6.77 
8.08 
7.81 

4.086 
4.678 
4,199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.212 
2.174 
2.554 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.285 
2.078 
2.195 
2.374 
2.209 
2.015 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 

97.96 
81.29 
69.67 
89.13 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 
86.48 
63.46 
72.41 
77.92 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.252 
2.970 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 
4.591 
4.325 
4.525 
4.589 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
118.70 
95.90 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
125.27 
124.32 
128.74 
125.01 
153.03 
141.14 
146.87 
136.08 

<d) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
316.0 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 
271.7 
316.7 
369.9 
496.3 
444.1 

(e) 
3,347 
3,713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2,369 
2,695 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 
2,291 
2,035 
1,959 
1,964 

(d) 
669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
656.8 
714.7 
IMA 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 
757.7 
599.1 
741.4 
774.3 

(9) 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.501 
3.037 
3.272 
3.958 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 
3.631 
4.387 
4.395 
4.187 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.14 
33.50 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 
22.50 
30.10 
30.50 
29.30 
32.00 

(h) 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.66 

95.63 
95.29 

105.54 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70 
85.96 

105.21 
108.31 

97.56 
93.67 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
30.25 
28.88 
26.42 
26.87 
25.76 
24.95 
23.22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 
23.79 
17.93 
20.41 
23.68 
27.22 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 
75.7 
(i) 

83.5 

72.3- 

67 

80.0 

•0 

67.0 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
2.471 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.992 
2.985 
3.445 
3.098 
3.222 
3.704 

EXPORTATIONS EXPORTS 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . . 

II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI. . 
VII . 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 

90.17 
95.88 
92.27 
76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84.01 
91.40 
93.99 
99.02 
94.55 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
18.75 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 
17.95 
18.49 
18.71 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
3.195 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 
2.751 
3.098 
2.831 
2.248 
1.731 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
275.67 
191.64 

80.09 
61.53 
55.71 
85.55 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 
57.04 
57.70 
63.11 
46.87 

(c) 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
2.914 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 
3.840 
4.339 
4.906 
7.114 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
128.98 
118.56 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.80 
169.58 
159.67 
187.50 
176.50 
157.17 

*170.57 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
413.1 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 
279.9 
320.0 
440.7 
760.9 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,699 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 
1,489 
1,470 
1,365 
1,451 

(d) 
272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.4 
448.3 
668.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.4 
334.0 
244.2 
290.4 
273.8 

(9) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.669 
3.092 
3.997 
5.280 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 
7.177 
4.784 
3.178 
2.791 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.78 
35.60 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 
29.30 
38.90 
31.40 
27.20 
29.90 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.36 
121.48 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.72 
143.51 
121.17 
130.09 
122.86 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 
40.91 
43.31 
37.79 
37.79 
49.16 
38.74 
40.86 
40.16 
39.71 
36.95 
41.39 
43.26 
40.06 
45.02 
39.70 
42.33 
52.49 
43.92 
45.15 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 
(i) 

85.2 < 

101.2 

89, 0 

78.0 

69.4 

4.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
1.856 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 
1.394 
1.559 
1.279 
1.494 
1.562 

* Chiffre provisoire. — (a) Commerce maritime. Avant 1931: y comprie commerce avec 
i'Allemagne. non compris transit direct (Gesamtliandel); depnis 1931: commerce maritime 
7 compns le transit direct (Seewartiger Generalhandel). Ces chiffres sent 6galement 
inclua dans ceux de ia Pologne. — (6) Depuis 1931 : valenrs d&lartes. — (e) Y 
compria I ingots; depnis 1929: y compris esp<Sces. — (d) Y compris lingots et esp&es. — 
(•) Depnis 1929 : valeurs d&lartes. — (/) 6 gourdes - 1 $ E. U. — (,) Amide flscale 
flnissant le 30/IX. — (/,) Commerce maritime seulement, y compris marchandises do 
Gonvernement; non compris !e Tresor. (i) Moyeune mensuelle pour le trimestre. 

* Provisional figure. — <o) Sea-borne trade. Prior to 1931: including trade wtt 
Ger many, direct transit excluded (Gesamthandel); since 1931: general sea-borne trad 
including direct transit (Seewartiger Generalhandel). These figures are also included i 
those for Poland. — (i) Since 1931: declared values. — (c) Including bullion; Iron 
1929 : inch specie. — (d) Inch bullion and specie. — (*) Since 1929 : declared values. - 
(/) 5 gourdes — 1 $. U. S. A. — (a) Fiscal year ending 30/IX. — (») Sea-borne trade onl: 
including Government stores; excluding Treasure, (i) Monthly average for the quarter 
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9. Importations et Exportations (en valours). (Commerce special, marchandises seulement.) 
En millions d’unitSs des monnaies nationales. 

Periods 
Period 

Moyennes 
meneaellea 
Monthly 
Averages 

Italia 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithoanle 
Lithuania 

Malaisie 
britannique 

British 
Malaya 
Straits 
Dollar 

Biaroo 
Iran cals 
French 
Morocco 

Mexiqne 
Mexico 

Norvige 
Norway 

Nouvelle- 
Zelande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Paya-Bas 
Nether- 
lands 

Pereu 
Peru Perse 

Persia 
PhUip- 
pines 

P Peso 

IMPORTATIONS IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XII. 
1933 

1934 

I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 
l. . 
II . 
m. 
iv . 
v . 
vi . 
VII. 

(a) 
1,615.1 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.445.6 

970.3 
688.1 
616.0 

b) 773.3 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.0 
687.6 
676.0 
639.8 
621.1 

b) 799.4 

200.6 
207.2 
192.1 
174,9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9 
158.4 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 
174.7 
204.8 
206.2 
216.5 

*189.5 
*170.0 

(f) 21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 
7.048 
7.640 
9.657 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 
7.089 
8.251 
7.988 
9.559 
6.608 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.86 
11.79 
12.23 
9.82 

10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.78 
15.06 
13.30 
11.66 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.51 
32.65 
26.97 
27.03 
30.75 
27.20 
26.28 
30.35 
30.40 
33.41 
28.53 
30.32 
30.88 
32.01 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(ei 

135.5 

127.3 

j. 127.3 

123.0 

33.35 \ 
29.41 f 
34.441 
35.61 / 
40.97 

136.3 
125.5 
113.3 

(f) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 
20.39 
15.27 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.32 
23.44 
27.47 
26.30 
24.64 
24.07 
24.76 
30.81 
30.00 

126.05 
113.28 
90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
56.21 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 
69.18 
62.98 
65.74 

*59.09 

(a) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
2.082 
2.109 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 
2.370 
2.368 
2.288 
1.680 

0.438 
0.615 
0.535 
0.495 
0.549 
0.581 
0.567 
0.474 
0.628 
0.900 
0.855 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 
1.138 
1.062 
0.916 
1.229 
1.270 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 
0.597 
0.423 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

>e;o .466 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 
107.12 
94.92 
85.60 
98.99 
89.50 
97.31 
96.57 

104.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.36 
81.45 
94.37 
86.13 
86.76 
89.11 

(i) (1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.953 
(f) 7.314 
6.626 
5.316 
8.294 
6.515 
7.149 
7.711 
6.769 

10.144 
12.086 
11.477 
13.552 
11.798 
12.270 
12.022 

9.484 
12.243 
11.331 
13.388 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
(l) 

54.20 
50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 

61.19 
60.75 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 
12.33 
10.81 
12.05 

8.48 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 
12.18 
14.25 
18.23 
15.65 

EXPORTATIONS — EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XII. 
1933 

1934 

I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 
I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
494.9 

b) 614.0 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
405.1 
409.8 
456.5 
406.7 
435.6 

Zi) 528.3 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 

93.2 
113.5 
152.3 
170.2 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 
156.6 
173.7 
162.5 
188.6 

*180.6 
*179.0 

(1) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
5.960 
5.463 
3.861 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 
6.504 
4.720 
4.415 
5.059 
5.272 
5.924 
7.174 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
14.86 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 
13.34 
10.83 
12.31 
12.31 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.19 
26.80 
26.41 
23.24 
27.64 
25.32 
29.70 
31.88 
33.45 
36.74 . 
31.56 J 
39.48 1 
34.13 
34.72 | 
31.90) 
35.81 / 
44.74 V 
41.31 f 
54.95 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
50.0 
(e) 

40.6 

39.7 

39.7 

56.2 

42.2 | 
33.4 { 
52.6 

(f) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 
19.18 
22.24 
22.65 
25.53 
27.51 
24.11 
25.06 
30.34 
38.02 
21.19 
31.05 
53.41 
43.87 
38.78 
56.93 
59.31 
47.63 
61.68 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
60.05 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 
46.97 
46.53 
50.12 
44.42 
42.11 

*49.65 

(g) 4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
3.143 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 
6.659 
5.363 
4.655 
3.247 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.389 
0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186, 
0.317/ 
0.463 
0.567 
0.838 
0.475 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 
0.789 
1.201 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

e)0.519< 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
70.26 
57.73 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.68 
51.40 
60.73 
54.32 
57.11 
59.47 

(i) (2.138) 
(1.928); 
(2.181): 
(2.385)! 
(2.328)! 
(2.431) 
19.088 
14.588 
14.877 
21.426 
(f) 22.014 
7.111 
8.668 

11.452 
13.803 
10.642 
15.344 
20.197 
17.824 
17.606 
19.080 
14.788 
22.014 
18.588 
19.725 
17.879 
21.382 
26.805 
28.418 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

* 84.85 
d) 

116.00 
175.03 
123.55 
137.79 
161.16 
131.70 

fc) 53.15 
*)43.78 
fc)31.13 
fc)33.40 
A:J36.40 
fc)42.87 
fc)48.33 

118.99 
205.44 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 
17.59 
22.76 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.97 
22.55 
22.98 
30.87 
33.12 

• Commerce g6n£ral. — • Chlflre provisoire. — (o) Valeurs doclarees. Depuis 1928 :y 
oompris commerce de perfectionnement; non compris approvisionnement des navires 
nationaux. — (6) T compris les colls postaux pour le semestre. — (cj Non compris 
les colls postaux. — («) Moyenne raensuelle pour le trimestre. — if) Y compris lingots 
eb espBces.— (g) Y compris lingots. — (A) 1/32: changement de la methods deva- 
luation (oranges).— (i) Avant 1930 : en libras. (1 libra-papier = 10 sols).— (ft) Non 
compris p§trole. — (1) Mois persans finissant la 19 ou le 20. 

e—• General trade. — * Provisional flgtire.—(a) Declared values. Since 1928 : including 
improvement trade ; excluding national ships’ stores. — (6) Including parcel post for 
the half year. — (e) Excluding parcel post. — («) Monthly average for the quarter. 
— (f) Including bullion and specie. — (g) Including bullion. — (A) 1/32: method 
of valuation (oranges) changed. — (i) Prior to 1930 : in libras. (1 paper libra = 
10 sols) — (ft) Excluding petroleum. — (i) Persian months ending the 19th or 20th. 



— 357 — 

9. Imports and Exports (Values). — (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

Ptrioda 
Period 

Moyennee 
uieaeneilei 
Monthly 
Areragee 

Pologne 
Poland 

Zloty 

Portngal Bouznanle 
Roumaul* 

Koyaume- 
Uni 

United 
Kingdom 

Snide 
Sweden 

Snieee 
Switzer- 

land 

Syrie 
et Ub&n 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

Tchicoslo- 
vaQnie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turquie 
Turkey 

U.H.S.S. 
U.8.8.B. 

Kouble-or 
Gold Kbl. 

Uruguay Vene- 
zuela 

IMPORTATIONS — IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
77.56 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.25 
56.06 
72.76 
66.02 
66.19 
66.50 
69.15 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 
189.77 
258.55 
180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 
103.44 
175.67 
191.37 
235.39 
173.71 
163.09 

2.188.7 
2.492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1,285.5 

996.1 
966.0 

1.415.4 
912.7 

1,001.7 
899.9 

1,060.6 
972.3 

1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 

1.100.8 
1.152.6 
1,089.2 

994.4 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
56.50 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 
60.60 
52.14 
56.29 
51.31 
56.94 
56.86 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 
7.346 
7.027 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 
6.163 
7.176 
5.883 
8.333 

g)6.705 
g)6.737 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 

101.37 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 
97.74 
98.18 
90.14 

100.08 
109.07 
110.22 
103.35 

(1) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 
159.25 

(o) 
112.66 

(i) 
437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 
329.59 

(j) 

112.661 
121.37>306.47\ 
142.30) I 
124.47) 
156.5lJ-361.23 
137.29) 
128.45, 
122.58j262.13 
136.18 
144.54 
139.56j328.50 
152.42 

320.9 
466.9 
272.7 
495.6 
597.7 
,661.8 
,306.7 
977.1 
621.5 
483.2 
773.1 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 
152.49 

(i) 

.35< 

>149.67< 

379.7 
368.4. 
452.3 I 
426.9' 
473.2 
498.8 
579.3 
422.5 Jl46.00 
488.6) 
530.01 
597.8jl 78.33 
582.7 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 

7.165 
6.122 
8.474 
5.965 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.201 
6.119 
6.169 

112.05 
112.61 J 226.53( 
128.14) 
120.03) 
119.24J 
120.64) 
114.96| 

( 372.7) I 
{ 503.6j ... i 
\ 567.7) ) 
) 574.9) I 

... { 520.1J ... { 
\ 492.4) ( 

fk) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.67 
29.02 
56.24 
36.27 
24.64 
22.49 
39.24 
41.45 
21.82 
30.32 
25.53 
27.18 
22.38 
20.66 
36.24 
16.87 
14.57 
18.04 
17.93 
23.11 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
4.330 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 
5.131 
4.693 
5.392 
6.166 
5.478 
4.044 
5.944 

EXPORTATIONS — EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
92.96 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 
76.22 
78.03 
81.16 
81.87 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 
66.43 

101.23 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 
56.42 
72.00 
78.53 
71.80 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 

fc) 
1.638.5 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

1,064.9 
1.235.8 
1,023.8 

957.7 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
32.45 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 
31.61 
30.06 
33.07 
30.10 
32.76 
32.12 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 
9.516 

10.169 
10.574 
10.912 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

9.133 
9.281 

10.334 
9.301 

13.782 
g)7.726 
3; 9.491 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 

108.36 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 
66.44 
83.08 
92.41 

112.26 
125.29 

(1) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 

rz; 147.29 
112.40 
66.75 

(o) 71.07 
68.01 
(o) 
63.34 
71.81 
70.84 
69.21| 
73.92 
68.43 
68.54 
64.47 
71.44 
77.63 
78.70 
75.87 

I 57.06) 
65.75J 
76.70) 
69.96) 
68.67J 
66.96) 
62.301 

d) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 

72.27 
62.11 
(i) 

414.7 
565.4 
479.1 
676.9 
765.5 
707.1 
455.0 
092.2 
610.7 
486.9 
677.7 
386.6 
440.5 J 
474.0) 
409.9 
464.5 
454.3 
496.5) 
443.2 J 
547.7) 
574.5) 
562. 
586. 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 

93.94 
69.66 
71.75 
62.09 
(/) 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 
8.442 
8.482 

12.451 

:} 

j 74.33 < 

) 574.5) ( J 85.27 J 562.7J 62.00| 
) I 586.7) 

( 6.678 
67.35 7.256 

) 5.959 
) 5.069 

52.33J 6.287 
\ 6.163 
( 4.790 

66.67J 5.955 
( 8.393 
13.539 

62.00-Jll.994 

44.90 
395.3) 
447.0J 
630.7) 
550 
538. 
579. 

(k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
47.91 
41.31 
63.80 
34.81 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 
45.97 
33.61 
21.30 
29.68 
27.70 
31.73 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
6.424 
6.538 
6.197 
5.223 
4.014 

*4.800 
*5.200 
5.351 
4.871 
4.214 

Z7j 6.743 
076.743 
076.743 

10.590 
5.418 
5.756 
4.707 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 
11.67 
12.90 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 
11.07 
10.41 
10.17 
12.26 
11.89 
12.45 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 
51.46 
48.50 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 
50.61 
51.79 
49.19 
55.20 
50.81 
52.15 

Yougo- 
elavie 
Yugo- 
slavia 

(b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
262.8 
172.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 
232.9 
325.2 
282.7 
327.7 
322.3 

(b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
342.4 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 
232.7 
269.9 
333.2 
263.3 
251.9 
238.7 

•-# Commerce gtairal.— * Chiftre provisoire.— <«) Pologne et Dantzig. — (4) Y compris 
lingots et espices. — (c)Articles principaux. Y compris taxe < Vamale • (taie 
douanlire sur les exportations, les commissions, etc.). — (e> Annie fiscale eommensant 
le 1/IV. — (/) Y compris lingots, excepti, 4 partir de 1931, l’« or non ouvri, pour 
transactions bancaires,*— ig) Bangkok seulement.— (A) 6 piastres syriennes nonvelles 

1 franc (ranpais. — (i) De 1934 A 1928 : commerce giniral. — if) Moyenne mensuelle 
pour le trimestre. — (A) Jusqu’A 1927 : commerce A travers frontiires europiennes seule- 
ment : depuis 1928 : A travers toutes les frontiires. Exportations : non compris platine 
brut. — (j) Depuis 1930, y compris exportations de marchandises nationalisies. — 
(m) ■ Valores officiales •. — (n) < Valores electives ». — (0) Depuis I. 1933 : y compris 
le trafic de perfectionnement et de reparation. 

e—e General trade. — * Provisional figure. — (o) Poland and Danzig. — (4) Including 
bullion and specie. — (c) Principal articles. Including tax “ Vamale ** (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1/IV.   
(/) Including bullion, except, from 1931, 1 gold bullion for banking transactions >. — 
(») Bangkok only. — (A) 5 new Syrian piastres — 1 French franc. — (f) From 1924 up to 1928 : General trade. — (j) Monthly average for the quarter. — (A) Up to 1927 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (f) Since 1930, including exports of nationalised goods. — 
(m) “ Valores offlciales ". — («) “ Valores efectivos ”. — <e) Sines I. 1933 : including 
improvement and repair trade. 



10. Importations ©t Exportations (en poids). (Commerce special, marchandises seulement). 
(en milliers de tonnes m^triques) 

P6riod« 
Period 

Moysones mensnelies 
Monthly Averages 

Allemagne 
Germany 

Antriche 
Aastria 

Union 6con. 
Belgo-Luxem- 

bourgeoise 
Belgium-Lnx. 

Brasil 
Brazil 

Buigarie 
Bulgaria 

Dantzig 
Danzig 

Kspagne Estoule 
Spain Estonia 

Finlande 
Finland 

Grdce 
Greece 

Hongrit 
Hungary 

IMPORTATIONS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 

1933 

X 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I. . 
IT . 
III. 
IV . 
V . 
VI . 
VII 

(a) 
3,216 
4,331 
3,606 
5,674 
5,500 
5.565 
4,746 
3,398 
2,762 
2,949 
2,772 
2,970 
2,919 
2,653 
2.565 
2,942 
2,564 
2,762 
3,158 
3,240 
3,280 
3,012 
3,154 
3,149 
2,915 
2,839 
2,997 
3,376 
3,572 
3,718 
4,189 

799 
832 
835 
990 

1,045 
1,087 
1,030 

737 
582 
578 
557 
602 
619 
599 
426 
646 
522 
552 
586 
581 
587 
593 
612 
619 
610 
596 
482 
414 
440 
512 

(c) 
746 
687 
689 
730 
755 
856 
689 
666 
507 
474 
494 
528 
529 
490 
428 
435 
366 
420 
440 
486 
463 
479 
587 
569 
523 
452 
410 
431 
396 
439 
470 

2,784 
2,772 
2,859 
3,172 
3,322 
3,756 
3,519 
3,227 
2,612 
2,548 
2,700 
2,590 
3,042 
2,284 
2,430 
2,889 
2,484 
2,809 
2,636 
2,511 
2,582 
2,539 
2,612 
2,656 
2,149 
2,360 
2,421 
2,855 
2,663 
2,068 
2,619 

—(d) 
369 
414 
412 
460 
487 
509 
407 
296 
278 
328 
168 
325 
362 
298 
336 
352 
274 
375 
306 
337 
418 
304 
317 
320 
296 
246 
240 
480 
281 
376 

(e) 
33 
37 
26 
26 
30 
42 
26 
25 
22 
19 
26 
25 
24 
15 
17 
19 
18 
19 
17 
17 
21 
21 
22 
24 
22 
15 
16 
21 
19 
19 
22 

IMPORTS 
(9) (1) 74 

65 
52 

124 
141 
129 
77 
63 
36 
41 
36 
46 
43 
25 
27 
45 
36 
33 
24 
39 
43 
59 
70 
47 
46 
52 
32 
35 
34 
46 
37 

405 
344 
467 
553 
594 
489 
401 
428 
336 
367 
404 
550 
255 
269 
349 
344 
323 
319 
311 
305 
410 
352 
358 
444 
310 
438 
415 
377 
397 
419 

(h) 
29 
31 
33 
31 
39 
42 
41 
31 
19 
18 
19 
24 
18 
18 
12 

9 
17 
18 
16 
15 
26 
19 
24 
21 
23 
20 
12 
20 
22 
23 
25 

156 
165 
183 
237 
302 
268 
246 
209 
212 
241 
335 
334 
204 
117 
67 
72 

103 
286 
338 
326 
338 
330 
331 
290 
291 
34 

107 
114 
164 
353 
419 

4,716 
3.954 
3,783 
4,114 
4,112 
4.955 
5,077 
4,841 
3,971 
4,043 
3,845 
3,989 
4,352 
3,823 
4,069 
4,336 
4,057 
4,360 
4,005 
4,034 
3,902 
3,918 
4,080 
3,960 
3,971 
3,927 
3,791 
3,051 
3,897 
3,815 
3,974 

(a) 
150 
174 
156 
190 
196 
231 
214 
212 
198 
154 
167 
213 
200 
143 
125 
180 
110 
168 
156 
176 
149 
155 
193 
131 
164 
153 
134 
182 
138 
160 
151 

(i) 
376 
370 
450 
528 
552 
559 
407 
280 
176 
148 
186 
203 
207 
113 

85 
116 
122 
139 
151 
157 
148 
177 
196 
217 
158 
128 
143 
164 
197 
207 
228 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X 

XI 
XII 

1933 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

EXPORTATIONS EXPORTS 
(a) (b) 

1,325 
3,194 
5,048 
3,913 
3,751 
4,564 
4,759 
4,333 
3,438 
3,486 
3.881 
3.882 
3,805 
3,164 
3,118 
3,324 
3,042 
3,515 
3,468 
3,610 
3,751 
3,819 
3,965 
3,802 
3,255 
3,753 
3,408 
3,698 
3,600 
3,509 
3,549 

1,200 
857 

1,024 
1,562 
1,419 
1,392 

919 
1,540 
1,319 
1,148 

927 
1,001 

910 
1,296 
1,192 
1,232 
1,155 
1,279 
1,222 
1,212 
1,326 

949 
878 
829 

1,201 
1,580 
1,271 
1,123 
1,165 
1,220 

(c) 
214 
270 
269 
327 
393 
342 
293 
211 
156 
175 
197 
171 
165 
107 
109 
147 
173 
193 
195 
209 
186 
201 
210 
194 
176 
149 
156 
199 
235 
230 
245 

1,697 
1,744 
1,934 
2,019 
2,229 
2,153 
1,981 
2,051 
1,630 
1,662 
1,760 
1,802 
1,739 
1,462 
1,535 
1,774 
1,599 
1,847 
1,791 
1,609 
1,716 
1,845 
1,713 
1,770 
1,280 
1,609 
1,494 
1,872 
1,606 
2,082 
1,815 

—(d) 
153 
160 
155 
168 
173 
182 
189 
186 
136 
159 
147 
138 
138 
154 
134 
146 
134 
154 
185 
186 
169 
170 
154 
168 
158 
174 
154 
160 
141 
154 

(e) 
33 
27 
33 
39 
31 
25 
45 
64 
49 
36 
56 
73 
51 
16 
18 
16 
29 
45 
38 
41 
24 
48 
55 
50 
49 
26 
27 
73 
51 
46 
16 

(1) 144 
180 
462 
502 
321 
413 
440 
631 
421 
388 
460 
508 
529 
385 
340 
388 
318 
305 
331 
371 
320 
409 
463 
497 
534 
602 
373 
418 
505 
509 
464 

(9) 
730 
591 
857 
953 
961 
830 
558 
484 
513 
443 
454 
709 
417 
565 
621 
552 
627 
519 
447 
403 
444 
390 
466 
710 
445 
coo 
576 
629 
654 
550 

fh) 
31 
31 
37 
44 
49 
37 
32 
34 
21 
27 
24 
23 
17 
12 
12 
12 
12 
24 
49 
48 
47 
33 
28 
24 
20 
16 
11 
16 
25 
41 
64 

397 
428 
445 
522 
499 
483 
420 
356 
371 
464 
512 
477 
347 
206 
135 
158 
179 
322 
788 
966 
748 
647 
564 
478 
380 
192 
173 
179 
219 
467 
923 

2,449 
2,532 
2,712 
3,166 
3,427 
3,326 
3,057 
2,528 
1,969 
2,088 
2,106 
2,043 
1,727 
1.883 
1,994 
2,006 
2,071 
2,208 
2,120 
2,068 
2,069 
2,174 
2,242 
2,010 
2,209 
1,961 
2,266 
2,089 
2,509 
1,872 
2,454 

(a) 
34 
47 
45 
52 
55 
63 
64 
49 
43 
56 
64 
63 
61 
40 
28 
56 
54 
54 
60 
51 
48 
75 
83 
61 
57 
47 
35 
58 
80 
53 
68 

(i) 141 
183 
216 
169 
175 
230 
191 
156 
109 
154 
117 
109 
117 

73 
89 

122 
79 

120 
141 
134 
184 
259 
243 
248 
162 
130 
111 
231 
169 
125 
124 

• Commerce g6n6ral.— (a) Non compris le poids de quelqaes articles Indiquds par pidee. 
—(6) Non compris livraison poor reparations : moyenne mensnelie en milliers de tonnes : 
1925 : 1,127 ; 1926 : 1,234 ; 1927 : 1,121 ; 1928 : 1,322 1929 : 1,217 ; 1930 : 540 ; 1931 : 
442 ; 1932: 139. — (e) Y com pris evaluation du poids de quelques articles indiqu6s 
par pidce on en volume. — (d) Poids brut. — (e) Chiffres mensnels: non compris betaii et 
articles indiqn6s par pidce. — (/) Commerce maritime. Avant 1931: y compris commerce 
avec i’AIlemagne, non compris transit direct (Gesamthandel); depois 1931: y compris 
transit direct (Seewartiger Generalhandel). — (g) JusquA 1927 : non compris le poids 
dea articles indiqugs seulement par piece on en volume. — (7i) Non compris betail et navires. 
— (i) Non compris betail et articles iudiques par piece. 
TABLEAU 10a: MOUVEMENT DE LA NAVIGATION: VOIR BULLETIN N° 6. 

• General trade. — (a) Excluding the weight of a few articles shown by number.— 
(6) Excluding reparation deliveries : monthly average, tons (000's): 1925 : 1,127; 1926; 
1,234; 1927:1,121 ; 1928 :1,322 ; 1929 : 1,217 ; 1930: 540 ; 1931 : 442; 1932 : 139.— 
(c) Including assessed weight of a few articles entered by number or cubic metres cnly. — 
(d) Gross weight. — (a) Monthly figures : excluding live stock and articles shown by num- 
ber. — (/) Trade across maritime frontier. Prior to 1931: including trade with Germany, 
direct transit excluded (Gesamthandel); since 1931 : general sea-borne trade including 
direct transit (Seewartiger Generalhandel). — (ff) Up to 1927 : excluding weight of 
articles shown only by number or cubic metres. —(A) Excluding live animals and vessels, 
— fO Excluding live stock and articles shown by number. 
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10. Imports and Exports (Weight). (Special Trade, Merchandise only.) 
(in thousands of metric tons) 

P*riod« 
Period 

Moyennea 
taeusuellaa 
Monthly 
Average* 

Italie 
Italy 

Japoo 
Japan 

Lettonie 
Latvia 

Lithuania 
Lithuania 

Nonvelle- 
Zglande 

New 
Zealand 

Pay e-Baa 
Netherlands 

Pdron 
Peru 

Polognc 
Poland 

Boumanie 
Boumanla 

Suleee 
Switzerland 

Tch6co- 
slovaquie 

Czecho- 
slovakia 

Turquie 
Turkey 

U.B.S.S. 
U.S.S.B. 

Y ouffo- 
elavie 
Yugo- 
alavia 

IMPORTATIONS — IMPORTS 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . • 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1932 X . 

XI. 
XII 

1933 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 

1,745 
1,890 
2,034 
2,155 
2,133 
2,290 
2,124 
1,769 
1,474 
1,541 
1,368 
1,487 
1,526 
1,619 
1,399 
1,436 
1,368 
1,455 
1,607 
1,302 
1,578 
1,547 
1,736 
1,719 
1,541 
1,581 
1,803 
1,656 
1,827 
1,824 

(a) 
1,400 
1,228 
1,416 
1,481 
1,682 
1,765 
1,553 
1,522 
1,478 
1,663 
1,934 
1,298 
1,465 
1,435 
1,600 
1,681 
1,556 
1,817 
1,689 
1,624 
1,618 
1,663 
1,651 
1,814 
1,811 
1,648 
1,644 
1,798 
1,915 
2,130 
2,051 

(b) 
77 
80 
81 
89 

106 
129 
120 

87 
61 
68 
63 

105 
77 
68 
50 
26 
45 
68 
38 
76 
94 
85 
78 
82 

106 
69 
44 
45 
76 
88 
44 
67 

(c) 
34 
43 
47 
52 
53 
65 
59 
62 
52 
52 
67 
49 
56 
46 
38 
46 
35 
48 
45 
62 
74 
85 
55 
51 
46 
47 
36 
46 
68 
56 
44 

(a) 
199 
206 
205 
187 
190 
205 
188 
138 
128 
121 
129 
131 
149 
102 
158 
114 
101 
139 
105 
112 

97 
113 
138 
130 
143 
155 
112 
140 
135 
118 
104 

1,888 
2,117 
2,362 
2,385 
2,488 
2,582 
2,616 
2,492 
2,049 
2,007 
2,202 
2,131 
2,384 
1,879 
1,521 
1,887 
1,782 
1,953 
2,050 
2,314 
2,237 
2,240 
2,174 
2,172 
1,919 
1,772 
1,792 
1,987 
1,809 
1,872 
1,901 

46 
51 
52 
47 
50 
36 
26 
19 
22 
18 
16 
25 
20 
16 
29 
17 
13 
22 
15 
27 
25 
21 
24 
29 
31 
26 
33 
28 
28 
23 

(b) 
201 
284 
203 
409 
430 
424 
298 
244 
149 
196 
174 
183 
203 
154 
125 
148 
182 
174 
178 
213 
241 
225 
252 
237 
228 
207 
173 
197 
208 
217 
203 
204 

69 
75 
77 
84 
92 
67 
47 
37 
39 
48 
54 
55 
32 
28 
28 
41 
41 
38 
48 
32 
32 
42 
49 
56 
40 
30 
35 
57 
50 
51 

(dj 
564 
572 
590 
621 
667 
725 
710 
757 
727 

(i) 693 
745 
762 
715 
d) 
539 
586 
734 
617 
672 
784 
770 
749 
759 
754 
676 
665 
570 
576 
647 
605 
633 
767 
736 

(e) 
482 
565 
555 
613 
780 
836 
714 
702 
467 

(b) (f) 
59 
61 
52 
54 
63 
83 
51 
41 
35 

32 
34 
40 
30 
26 
36 
24 
33 
16 
43 
42 
24 
60 

(g) 61 
143 
136 
108 
172 
161 
238 
297 
192 
103 
160 
193 
198 
103 

60 
56 

107 
139 
82 

125 
102 
106 
112 
89 

155 
74 
89 
75 
90 

110 

(e) 
94 

126 
103 
111 
130 
139 
126 

94 
73 
66 
79 
86 
87 
52 
45 
57 
50 
63 
73 
66 
85 
72 
95 
68 
63 
60 
54 
75 
68 

104 
70 

EXPORTATIONS — EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 X 

XI 
XII 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 

386 
399 
352 
364 
365 
399 
356 
350 
305 
327 
306 
337 
335 
261 
331 
376 
315 
364 
432 
356 
288 
322 
398 
271 
312 
272 
302 
293 
341 
267 

•-•(a) 
363 
493 
507 
482 
540 
517 
521 
441 
496 
609 
554 
638 
692 
523 
524 
616 
556 
609 
671 
580 
661 
668 
615 
628 
857 
480 
542 
624 
628 
719 
769 

(b) 
62 
48 
43 
85 

107 
110 
103 

64 
55 
80 
53 
46 
51 
55 
43 
49 
76 

102 
82 

138 
133 
103 
56 
58 
62 
55 
39 
50 
73 
71 
62 
88 

<c) 
34 
33 
38 
33 
44 
51 
47 
31 
28 
39 
33 
29 
25 
21 
15 
27 
25 
62 
39 
49 
51 
60 
66 
34 
26 
22 
24 
34 
48 
60 
62 

(a) 
67 
71 
75 
83 
83 
87 
81 
70 
80 
92 
55 
63 
81 
97 

108 
142 
107 
113 

99 
79 
77 
58 
55 
70 

105 
94 

117 
125 
127 
114 
68 

844 
1,028 
1,319 
1,195 
1,310 
1,358 
1,384 
1,402 
1,166 
1,064 
1,307 
1,179 
1,267 

959 
870 

1,204 
1,050 
1,086 
1,078 
1,096 
1,173 
1,155 
1,152 
1,110 

835 
1,011 

989 
1,208 
1,130 
1,098 
1,141 

101 
111 
146 
143 
150 
180 
168 
142 
134 
177 
143 
116 
197 
145 
100 
216 
107 
143 
189 
203 
191 
218 
179 
155 
278 
187 
175 
198 
191 
203 
207 

(b) 
1,312 
1,134 
1,859 
1,696 
1,702 
1,753 
1,577 
1,559 
1,125 
1,082 
1,196 
1,336 
1,309 
1,038 

993 
964 
812 
881 
956 

1,111 
988 

1,221 
1,298 
1,423 
1,300 
1,314 

935 
1,285 
1,070 
1,192 
1,155 
1,125 

403 
389 
510 
611 
490 
589 
768 
837 
755 
731 
860 
933 
955 
581 
550 
679 
836 
780 
760 
769 
805 
836 
789 
753 
638 
557 
563 
650 
849 
734 
727 

(d) 
68 
67 
70 
86 
81 
87 
76 

h) 58 
38 

i) 41 
47 
47 
37 

(i) 
30 
30 
41 
37 
37 
38 
38 
70 
41 
52 
40 
33 
30 
33 
43 
40 
42 
40 
39 

(e) 
1,036 
1,014 
1,067 
1,167 
1,123 
1,091 

899 
723 
556 

(b) (1) 
53 
56 
64 
58 
52 
56 
65 
74 
90 

131 
129 
126 

94 
69 

100 
71 
86 
92 
89 

120 
105 
152 

(Q) 
329 
545 
636 
678 
792 

1,179 
1,790 
1,815 
1,462 
1,493 
1,737 
1,915 
1,440 

780 
1,069 

799 
1,124 
1,159 
1,499 
1,544 
2,041 
2,098 
2,235 
1,594 
1,974 
1,191 

810 
1,000 
1,020 
1,510 

(e) 
326 
367 
407 
354 
377 
444 
394 
277 
200 
244 
224 
231 
254 
191 
186 
212 
205 
257 
256 
263 
279 
294 
296 
273 
215 
237 
211 
304 
260 
264 
283 

• Commerce g6n£ral.— (a) Tonnes cargaieon (en partie de 1,016 kg., en partie de 1.13 m*)-— W Non compria le poids des anlmaux vivants. — (e) Depuis 1926: non compris le poids des animaux vivants. — (d) Non conaprls le poids de quelques articles indiqu6s par 
ptece. — (e) Y compris Evaluation du poids de quelques articles IndiquEs par piEce ou en 
volume. — (/) Non compris le poids de quelques articles indiquEs par pl&ce ou en volume. 

(y) Avant 1928 : commerce A travers les frontlEres europEennes seulement; depuis 1928: 
A travers toutes les frontlEres. — (A) Depuis 1930, y compris exportations de mar- 
chandises nationalisEes. — (1) Depuis I. 1933 : y compris le trafic de perfectionne- 
ment et de rEparation. 

40 lb., partly of 40 cubic feet).— (4) 
excluding weight of live animals. — 

• General trade.— (a) Cargo tons (partly of 2, 
Excluding weight of live animals. — (e) Since 1926 : 
(d) Excluding weight of a few articles shown by number. — (e) Including assessed weight 
of a few articles entered by number or cubic metre only. — (/) Excluding weight of a few 
articles entered by number or cubic metre only. — (p) Prior to 1928 : trade across the 
European frontiers only ; since 1928 : across all frontiers. — (A) Since 1930, including 
exports of nationalised goods. — (<) Since 1. 1933 : including improvement and 
repair trade. 

TABLE 10a. MOVEMENT OF SHIPPING : SEE BULLETIN No. 6. 
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IIP Partie.—MOUVEMENT DES PRIX. Part III. — PRICE MOVEMENT. 
  11. Indices des prix de pros. 

Pays 
Country 

Base 
Moyenne -Aver 

1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II. 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 

Alrique du Sud 
(Union) 

South Africa 

112.5 
144.5 
142.4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102.9 

(a) 

98.2 

101.3 

107.2 

104.7 

119.3 

117.1 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 

87.3 

90.0 

95.3 

93.1 

106.0 

104.1 

Albanie 
Albania 

Alle- 
magne 

Germany 

100 
104 
100 

88 
90 
74 
57 
(e) 
68 
68 
66 
62 
60 
56 
55 
55 
53 
52 
52 
53 
54 
52 
50 
50 
50 
49 
51 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
92.4 
91.0 
91.2 
91.1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 
96.3 
96.2 
95.9 
95.8 
96.2 
97.2 
98.8 

Argentine 
Banco de la Naclon 

76.6 
98.5 

101.8 
109.5 
110.9 
100.0 
98.1 
98.5 
96.4 
92.2 
89. 0 
89.6 
85.6 
(a) 

85.5 
85.3 
85.4 
84.9 
84.7 
84.7 
85.5 
86.5 
85.9 
85.0 
84.5 
84.8 
93.6 
97.4 
96.6 
96.8 
96. 3 
97.5 

Australie 
Australia 
Melbourne 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.4 

(a) 
113.2 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 
129.0 
128.0 
128.2 
127.6 
129.1 

108.8 
175.8 
194.4 
188.5 
184.4 
183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 
140.9 

(a) 
136.7 
134.4 
133.0 
133.3 
135.8 
140.6 
143.9 
145.5 
146. 4 
148.1 
144.5 
141.4 
143.6 
145.6 
145.2 
145.9 
147.1 
145.6 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 
129.5 

(a) 
125.6 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 
133.8 
133.5 
134.1 
135.2 
133.8 

Au- 
triche 

Austria 
I-VI. 
1914 

B eigi que—Belgium 
Papier 
Paper 

Or 
Gold 

[100 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
108 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 
109 
110 
113 
112 
110 
110 

[100 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
522 
521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 
484 
483 
478 
474 
470 
472 
471 

[100.0] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
(d) 
75.4 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 
69.8 
69.6 
68.9 
68.3 
67.7 
68.0 
67.9 

Bulgarie 
Bulgaria 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 
1,821 

(e) 
1.843 
1,873 
1.838 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1.839 
1.798 
1,830 
1,793 
1,742 
1.844 
1,818 
1,816 
1,858 
1,853 

1926 
(g) 64. 0 
97.3 
98.0 
99. 4 

102.6 
100.0 
97.7 
96.4 
95.6 
86.6 
72.1 
66.7 
67.1 
(a) 
64.0 
63.9 
63.6 
64.4 
65.4 
66.9 
67.5 
70.5 
69.5 
68.9 
67.9 
68.9 
69.0 
70.6 
72.1 
72. 0 
71.1 
71.1 
72.1 

ISIS 

Chili 
Chile 

(9) 100.0 
152.0 
153.0 
155.2 
160.3 
156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104.8 

(a) 
100.0 
99.8 
99.3 

100.6 
102.1 
104.5 
105.5 
110.1 
108.6 
107.6 
106.1 
107.7 
107.8 
110.3 
112.6 
112.5 
111.1 
111.1 
112.6 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 

(a) 
337.8 
346.0 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 
328.6 
331.4 
336.9 
342.6 
343.1 

Pays 
Country 

Chine 
China (i) 
Shanghai 

Base 

Danemark 
Denmark 

Dantzig 
Danzig 

Egypte 
Egypt 
Cairo 

I. 1913- 
VII. 1911 

Moyenne - Aver. 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 

1934 

I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 

98.6 
102.0 
97.9 
99.3 

100.0 
104.4 
101.7 
104.5 
114.8 
126.7 
112.4 
103.8 

(b) 
107.5 
108.6 
107.6 
106.7 
104.5 
104.2 
104.5 
103.4 
101.7 
100. 4 
100.3 
99.9 
98.4 
97.2 
98. 0 
96.6 
94.6 
94.9 
95.7 
97.1 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
119 
117 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 
131 
129 
128 
128 
128 
129 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 
91.4 
89.6 
(c) 
88.8 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 
88.9 
88.1 
87.9 
87.5 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
76 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 
75 
79 
79 
75 
81 
84 

Espagne 
Spain 

Estonia 
Estonia 

100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 
159.1 

(b) 
162.5 
163.3 
161.7 
160.2 
158.2 
156.5 
156.6 
157.4 
157.9 
158.4 
157.6 
159.7 
161.9 
164.4 
165.0 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
85 
(a) 
81 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 
89 
88 
87 
85 

Etats-U nls 
United States 

69.8 
96.7 

100.6 
98.1 

103.5 
100.0 
95.4 
96.7 
95.3 
86.4 
73.0 
64.8 
66. 0 

(a) 
62.6 
61.0 
69.8 
60.2 
60.4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 
72.2 
73.6 
73.7 
73.3 
73. 7 
74.6 
74.8 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 
89.7 
87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
105.4 
105.6 
105.0 
105.6 
106.9 
107.2 

Finlande 
Finland 

100 
101 
102 

98 
90 
84 
90 
89 
(a) 
90 
90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 
90 
90 
90 
89 
89 
89 

Papier 
Paper 

Or 
Gold 

100 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 
413 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 
400 
394 
387 
381 
379 
374 

100.0 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
83.9 
83.5 
82.0 
79.2 
78.6 
77.8 
81.8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 
82.2 
81.2 
80.0 
78.6 
77.4 
77.0 
75.9 

Grice 
Greece 

I. 1913- 
V n. 1914 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

1,983 
2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 
1,975 
1,970 
1,945 
1,936 
1,928 
1,936 

Hongrit 
Hungary 

(g) 100 

Note. Saul indication contraire, lee indices sont calculus par les auioritis officielles de chaque pays. Us sont donn6s dans le tableau sur leur base originate. Tons Us indices bases sur 
une periods autre que 1913 ou [1914] sordindiquts en italique.Dans tous les cat oii Von dispose des donnies nicetsaires, des percentages de 1913 sont igalement publics pour ces series. 

See note on the following page. 
(a) Moyenne mensuelle. — (b) 15 on milieu du xnois. — (c) 10 et 20 du mois. — (d) 

Seconde moiti6 du mois. — (e) Dernidre semaine ou fin du mois. — (g) Nouvelles mdthodes 
de calcul : Canada: avant 1926 : 236, depuis 1926 : 502 marchandises ; depuis 1934 : 
667 marchandises; Hongrie : depuis 1929 : indice ponddrd. (h) National Tariff 
Commission. 

(a) Monthly average. — (b) 15th or middle of month. — (e) 10th and 20th of month. — 
(d) Second half of month. — (e) Last week or end of month. — (g) New methods of cal- 
culation • Canada: Prior to 1926 : 236, since 1926 : 502 commodities; since 1934 : 
567 commodities; Hungary: since 1929: weighted index. — (h) National Tariff 
Commission. 
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11. Indices of Wholesale Prices 

Puts 
Country 

Inda 
India 
Cal- 

cutta 

VII. 
1914 

Indes N6er- 
iandaises 

Netherlands 
Indies 

Indo- 
chine 
Indo- 
China 
Saigon 

Moyenne — Average 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 XII 

1933 I . 
II. 
Ill 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 

[100] 
176 
172 
173 
159 
148 
148 
145 
141 
116 

96 
91 
87 

(e) 
88 

88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 
88 
89 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
74 

(a) 
78 

75 
74 
72 
71 
71 
72 
72 
71 
69 
68 
68 
67 
68 
69 
68 
68 
67 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 
112 

112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 
100 

99 
99 
99 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(e) 
296 

292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 
275 
275 
273 
273 
272 

Gonaiglio 
provinciale 

deireconomia 
di Milano 

1913 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
299 

296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 
276 
275 
275 
274 
275 
273 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

X. 1900 

132.3 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153. 0 
161.1 
179.5 
(a) 

184.6 

185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178.7 
175.5 
175. 5 
177.5 
176.9 
176.9 
176.2 
174.5 

1913 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
139.5 

139.8 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 
133.7 
133.7 
133.1 
131.9 

Lettonie 
Latvia 
Riga 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
84.1 

82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84.0 
84.0 
83.0 
82.0 
82.0 

Mexique 
Mexico 

0) 

1929 
m) n) 

100.0 
103.4 
89.7 
84.3 
89.8 
90.1 
86.1 
86.4 
86.9 
87.7 
87.5 
89.4 
93.8 
92.3 
91.8 
91.4 
91.4 
92.8 
93.6 
94.9 
95.2 
97.8 
95.6 
94.1 

Norvige 
Norway 

(g) 
100 

(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
123 

122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 
123 
123 
123 
124 

Nouvelle-Zflande 
New Zealand 

1909- 
1913 

105.3 
166.5 
159.8 
163.4 
162.7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
127.3 

126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131. 7 
131.8 
132.0 
133.6 
133.9 
134. 0 
133.2 
134.0 
133.7 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
125.8 

125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 
132.4 
131.6 
132.4 
132.1 

Pays-Bas 
Netherlands 

1901- 
1910 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
84 

83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 
87 
87 
84 
84 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 
74 

faj 
76 
75 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 
77 
79 
80 
79 
79 
77 

Pays 
Country 

Base 

Ptoou 
Peru 

Pologne 
Poland 

Portugal 
d) 

Royaume-Uni — United Kingdom 
Board 

of Trade 
1867-1877 1913 

Su£de 
Sweden 

Suisse 
Switzer- 

land 

VII. 
1914 

Tchteoslovaquie 
Czechoslovakia 

Papier 
Paper 

Turqule 
Turkey 

1913- 
1914 

Yougo- 
slavie 

Yugoslavia 
(*) 

1926 
Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 

1934 

I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 
VII 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
173 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 
184 
187 
188 
190 
189 

100. 0 
96. 3 
85.5 
74.6 
65.5 
59.1 

(e) 
59. 7 
59. 3 
60. 4 
59.8 
59.9 
59. 6 
60. 1 
60.6 
57.9 
58.1 
57.9 
57.6 
57.6 
57. 8 
57.6 
57.3 
56. 8 
56. 0 
55.8 

100.0 
1)104.2 
i)103. 9 
i) 98.4 
i) 88.5 

89.6 
86.8 
(b) 
88.8 
88.4 
87.5 
85.8 
84.1 
83.7 
84.1 
86.1 
86. 0 
86.9 
88.0 
89.7 
91.1 
93.2 
94.8 
97.5 

100. 0 
97.7 
94.4 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
101.0 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 
102.8 
102.4 
103.6 
103.4 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 

96.2 
83.1 
80.7 
79.7 

(e) 
77.7 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80.7 
80.5 
79.3 
80. 0 
82.5 
82.5 
82.2 
81.0 
81.1 
80.7 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
91.4 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 
97.1 
96.7 
95.3 
95.4 
94.9 

115.7 
112.0 
104.0 
100.0 
98.1 
92.4 
77.6 
64.9 
62.6 
63.1 

(e) 
61.1 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65. 4 
65.4 
65. 4 
65.3 
66.2 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

84.1 
84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 
90.0 
90.0 
89.9 
91.0 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 

108 
106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 
112 
113 
113 
114 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e) 
91.8 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 
90.9 
89.6 
89.0 
89.0 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(t) 
661 
659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
666 
663 
658 
660 
701 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(1) 96.6 
96.3 
95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

k)81.1 
80.8 
80.2 
80.5 
85.3 

100 

1262 
1296 
1316 
1000 
859 
738 
648 
(a) 
692 
681 
677 
662 
645 
626 
656 
652 
638 
637 
625 
624 
625 
635 
634 
638 

100. 0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64. 4 
(e) 

64.8 
67.6 
68.4 
67.0 
66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62.3 
62.9 
63.6 
63. 3 
63.0 
64.1 
65.6 
62.8 

Voir note page prfotdente. 
Note. 7/ not otherwise stated, the indices are compiled by the official authorities of each 

other than 1913 or (1914) are shown in italics. In so iar as the necessary data are available, 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (e) Demigre semaine ou fin du 

mois. — (/) Premier ou d£but du mois suivant. — (g) Depuis 1928 : e6rie revis6e legSre- 
ment infSrieure & I'ancienne s6rie. — (h) Banque nationale. — (i) Juin. — (j) Banco 
d© Portugal. (k) Depuis f&vrier 1934, calculi d’apr&s la nouvelle parit6-or (devalua- 
tion de 16,66 %). — (l) Banco de Mexico. — (m) 1929-1932, 22 marchandises; depuis 
1933, 32 marchandises. — (n) Voir introduction. 

country. They are shown in the table on their original basis. All indices based on a period 
percentage of 1913 are also given for these series. 

(a) Monthly average. — (ft) 15 or middle of month. — (e) Last week or end of month. — 
(/) First or beginning of following month. — (g) Since 1928 : revised series, slightly lower 
than the old series. — (h) National Bank. — (i) June. — (j) Banco de Portugal. — (k) Since 
February 1934, compiled according to the new gold parity (devaluation 16.66 per cent). 
— (1) Banco de Mexico. — (m) 1929-1932, 22 commodities ; since 1933, 32 commodities. 
— (n) See introduction. 
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12. Indices du cotit de la vie. 

Pays: 
Oonntry: 
V13!ea: 
Towns : 

Composition 
Moyenne-Ayerage 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 

Alriqoe 
da Sad 
Soath 
Africa 
(Union) 

9 
1914 

a.b.d.e 

Ssrmany 

1913- 
1914 (t) 

Ana trade 
Australia 

1922- 
1927 

XI. 
1914 

Aatrtehe 
Austria 
Vienne 
Vienna 
VII. 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

13(67) 
(*) 

Chili 
Chile 

Santiago 
III. 
1938 

Chine 
China 

Peiping Shanghai 

A-B A-B A-B 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

112.6 
113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 
116.7 
116.8 
116.4 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 
118.5 

(a) 
116.9 
116.6 
116.6 
118.2 
118.8 
118.7 
118.4 . 
119.0 ) 
119.8 | 
120.4 
120.9 | 
120.9 i 
120.7 [ 
120.6 f 
120.6 | 
120.3 
121.5 ) 
122.9 

(68.7) 
100.6 
99.7 

100. 3 
102.6 
97.1 
87.0 
82.8 
80.3 

79.9 

80. 3 

80.6 

80. 5 

80. 9 

81.8 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

116.3 

116.9 

117.3 

117.2 

117.8 

119.1 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
104.9 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 
104.8 
104.2 
104.9 
105.0 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181.6 

(b) 
187.1 
183.1 
180.7 
177. 0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183.3 
183.3 
181.0 
178.4 
174.4 
171.3 
167.9 
168.5 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2,128 
2,126 
1,989 
1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 
1,962 
1,904 
1,897 
1,894 

66. 0 
100.0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 
78.0 
(f) 77.8 
78.1 
77.0 
77.0 
77.2 
78.6 
78.8 
77.9 
78.1 
78.2 
78.5 
79.0 
80.2 
79.6 
78.7 
78.4 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 
119.3 

(t) 
119.0 
119.4 
117.7 
117.7 
118.0 
120.2 
120.4 
119.1 
119.4 
119.6 
120.0 
120.8 
122.6 
121.7 
120.3 
119.9 

(107.2) 
108.8 
107.6 
103.5 
112.5 
139.8 
(a) 

132.8 
133.6 
136.1 
140.7 
142.4 
142.5 
143.8 
146.2 
143. 0 
141.5 
140.0 
135.7 
134.9 
136.0 
137.0 
139.0 

102.0 
100. 0 
101.6 
106.5 
109.6 
95.8 
91.2 
81. 0 

85.4 
84.5 
84. 7 
80.2 
79.8 
79.9 
80. 0 
79.8 
78.8 
75.6 
76.9 
77. 3 
78.8 
76.6 
79.2 
74.8 
75.1 

100.0 
106.7 
102.6 
107.9 
121.8 
125.9 
119.1 
107.2 

113.4 
111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101.8 
103.5 
98.9 
99.0 
98.5 
98.5 

106.9 

Pays: 
Country: 

Vi lies: 
Towns: 

Composition 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantrig 
Dan rig 

Egypte 
Egypt 

Caire 
Cairo 

1913- 1/13- 
1914 VII/14 

Espagne 
Spain 

Estonia 
Estonia 

Etats-Unis 
United States 

Bi- 
ns a) 

Finlande 
Finland 

I-Vl. 
1914 

A-B i A.C-B | A.B.E A-E A-E 

VII. 
1914 
A-B 

45 
Depart. 

1930 
A-E 

Grdce 
Greece 

Hongrie 
Hungary 

Budapest 

Inde 
India 

Bombay 
VII. 
1914 

A-E A-D A-D 

100 
184 
177 
175 
173 
165 
155 
155 
161 
(t) 
157 

160 

163 

163 

164 

166 

119 
114 
113 
112 
106 
100 
100 
104 
(f) 
102 

103 

105 

105 

106 

107 

100.0 
134.0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 
110.0 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 
108.4 
107.7 
107.6 
110.0 

100 
160 
153 
152 
151 
148 
138 
132 
125 
130 
128 
127 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 
125 
124 
123 
125 

100 
187 
189 
176 
181 
186 
194.1 
186.6 

(b) 
180.9 
183.5 
180.2 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 
179.5 
179.1 
183.4 
187.0 
186.2 
186.2 

[100] 
106 
105 
112 
117 
104 
100 
94 
88 

(e) 
87 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 
89 
89 
89 

(i) [100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 

128.3 

135.0 

fj) 60.2 
103.8 
101.6 
100.4 
100. 0 
96.2 
86.7 
77.7 
74.8 
(b) 
72.1 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77.3 
77.5 
78.3 
78.5 
78.4 
78.6 
78.8 
79.1 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 
1,004 

996 
994 
993 
985 

1,001 
1,009 
1,010 
1,012 
1,004 

991 
974 
967 
981 
974 
972 
966 

100 
505 
514 
519 
556 
581 
569 
526 
520 
523 

516 

516 

100.0 
96.9 
90.6 
87.1 
(c) 

86.7 

\ 526 | 

526 

522 

87.4 

84.4 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,908 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 
1,923 
1,923 
1,911 
1.916 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 
93.5 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88.6 
88.4 
88.6 
90.7 
90.4 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
106 
101 
100 
104 
103 
103 
102 
100 
101 

98 
96 
96 
94 
93 
94 
95 
97 

y oit. — Sau) indication contraire, let indices tont calcuUs par les autoritit officielles de chaque pays. lit font dnnnis dam le tableau sur leur bate oriyinale. Tout let indices batit sur 
une ptonde autre que 19H ou [ 1913] tont indiqubt en italique. Dam tout let cat oil I’on dispose det donnics nicestairet, det pourcentaget de 1914 tont igalement publUt pour eet tiriet. Ltt 
methodes de culcul utilities dans les diflirents pays ont Hi exposies dam la Kevue intemationale du Travail f avril 1933) et dans le Bulletin. 

Composition des indices du cout de la vie •. Denries edimentaires ; B : Chauffage et idairage ; C : Habillement; D : Layer ; E : Diverset autres d&penset. 
(a) Moyenne mensuelle. — (i) 16 ou milieu du mois. — (c) Premiere quinzaine. — id) Moyenne du 16 du mois courant an 16 du mois suivant. — (z) Demiire semaine ou fin 

du mois. — (f) Premier ou d6but du mois suivant. 
(<rt X. 1913-1, IV, vn. 1914. — (h) Chiffires annuels 1926-1930 : 66 villes; 1931-1933 : 

67 villes. Chiftres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — If) National 
Industrial Conference Board : Chauffage, fclairage, habillement: 90 villes ; Loyer: 173 viiles 
— (k) Jusqu’6 la fin de 1930: 106 villes, non compris habillement et loyer. — 
©Baisse de HI b, IV/33 due & la substitution d'fitoffes de coton et de laine bulgares 
aux 6toffe9 4trang4res. 

(0) X. 1913-1, IV, VH. 1914. — (h) Yearly figures 1926-1930 : 66 towns, 1931-1933 ; 
67 towns ; monthly figures : 12 towns. — (() Bureau of Labor Statistics.— (f) National 
Industrial Conference Board : heating . lighting, clothing : 90 towns; rent: 173 towns. 
— (i) Until end of 1930 ; 106 towns, excluding clothing and rent. — (I) Drop from 
HI to IV/33 due to substitutiouof Bulgarian cotton and woollen clothes for foreign 
clothes. 
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12. Indices of the Cost of Living. 

Faya: 
Country 

VUleg : 
Towns : 

Indea 
n4eri. 

Netherl. 
Indiea 
Java, 

Madura 
1913 

Indo- 
chine 
Indo- 
china 
Saigon 

Irlande 
(Et.lib.) 

Irish 
Free 
State 
105 
Vll. 
1914 

Italie 
Italy 

Composition A-C.E A-E 

I-Vl. 
1914 
A-E 

1.V1. 
1927 

Japon 
Japan 

(h) 
Tokio 
VII. 
1914 

(i) 

VU. 
1914 

Lettonie 
Latvia 

Eiga 

1930 

Lithuanie 
Lithuania 

Luxem- 
bourg 

Luxem - 
burg 

9 
I-VI. 
1914 

NorvSge 
Norway 

VII. 
1914 

Nouvelle 
SKIande 

New 
Zealand 

35 
1926- 
1930 

A-C.E A-E A-C,E 
Moyenne-Aver; 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 

[100] 
174 
160 
148 
158 
152 
106 

80 

99 
103 
106 
113 
121 
105 

92 
85 
87 

86 

86 

82 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 
151 

148 

149 

156 

80 | 152 

78 i 149 
) M { 

(Q) 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
458 
451 
444 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 
447 
424 
419 
420 

92.2 
93.9 
90.7 
81.9 
78.1 
74.7 
(d) 
75.7 
75.1 
74.5 
74.7 
74.3 
73.5 
73.9 
73.9 
73.7 
74. 0 
74.8 
74.1 
73.8 
73.7 
69.8 
69.1 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 
149.2 
149.0 
147.9 
147.3 

100.0 

164.0 
168.3 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 
170.5 
171.5 
172.7 
172.3 

100 
91 
79 
76 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 
72 

70 
70 
71 
72 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 
74.6 
72.5 
72.8 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(1) 695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 
645 
646 
649 
653 

(g) 100 
206 
186 
173 
166 
161 
153 
149 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 
145 
147 
147 
148 
148 

101.0 
100.1 
100.6 
100.4 

98.1 
90.6 
83.8 
79.7 
(b) 
79.7 

79.6 

79.6 

80.0 

80.4 

81.2 

82.1 
77.4 
73.7 
69.4 
61. 4 
55.3 
56.6 
54.9 
54.0 
55.1 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56. 0 
57. 7 
53.6 
55.9 
54.2 
54.5 

Pays : 
Country: 

Villea : 
Towns : 
Base ; 

Composition : 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 
VI. 
VII 

Pays-Bas 
Netherlands 

1911- 
1913 

1923- 
1924 (t) 

Ptrou 
Peru 

Pologne 
Poland 

Varsovle 
Warsaw 

Portugal 

VI. 
1914 

Roumanie 
Eoumania 

Royau- 
me-Uni 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

Sutde 
Sweden 

VII. 
1911 

IX. 
1931 

Suisse 
Switzer- 

land 

VI. 
1914 

Tchdco- 
slovaquie 
Czecho- 
slovakia 
Prague 
VII. 
1914 

Turquis 
Turkey 

I-VI. 
1914 

(9) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

137.9 

137.4 

139.5 

142.5 

141.5 

139.9 

A-E 
~(ir 

95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 

78.1 

77.8 

79.0 

80.7 

80.1 

79.2 

A-D fsj | A-E 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
fbj 
145 
145 
145 
147 
149 
151 
153 
150 

sj 151 
149 
148 
147 
146 
148 
148 
149 
151 
150 

99.5 
100.0 
101.4 
94.4 
85.9 
78.2 
71.2 
(e) 
72.5 
73.0 
73.0 
72.4 
71.8 
72.3 
68.9 
69.7 
69.6 
69.5 
69.9 
68. 7 
68.9 
68.3 
68.5 
66.7 
65.8 
65. 9 

A.B.E 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
1,931 
1.931 
1,914 
1,916 
1,919 
1.932 
2,036 
1,958 
1,962 
1,958 
1,956 
1,932 
1.925 
1.926 
1,935 
1,943 
1,942 

A-E 
(g) (k) 

[100] 
3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 
2,254 
2,250 
2,206 
2,209 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(t) 
139 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 
140 
139 
137 
138 
141 

100 
581 
594 
600 
620 
612 
582 
536 
515 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 
520 
518 
516 
519 
513 
516 

(9)(l) 
100 
172 
171 
172 
170 
165 
159 
157 
153 
(1) 
153 

153 

154 

153 

153 

155 

A-E 
(m) 

101.1 
100.8 
99.0 
(b) 

100.0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98.8 
98.8 
99.4 
99.4 
99.6 
99.4 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 
131 
130 
130 
129 
129 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 
680 
679 
684 
695 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 
1,087 
1,074 
1,059 
1,057 

Vougo- 
slavie 
Yugo- 
slavia 
3 (n) 
VII. 
1914 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(1) 1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 
1.153 
1.154 
1.134 

Note. — If not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based <m a period 
other than 1214 or [1913] are shown in italics. In so far as the necessary data are available, percentages of 1914 are also given for these series. The methods of calculation used in the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs ; B : Heating and lighting ; C : Clothing ; D : Bent; E : Miscellaneous other expenses. 
(a) Monthly average. — (6) 15th or middle of month. — (c) First fortnight. — (d) Average from 16th of the current month to 15th of the following month. — (e) Last week 

or end of month. — (/) First or beginning of following month. 
(g) Nouvelles mSthodes de calcul depuis : XI. 1927 : Italie ; 1928 : Norvdge ; HI. 1926 ; 

Pays-Bas ; 1931 : Roumanie ; 1932 : Su6de. — (h) Banque du Japon. — (i) Osaka Asahi 
Shimbun Co. — (f) Base : ler octobre 1923-30 septembre 1924. — (ft) 1926-1929 : 71 villes, 
sans loyer. — (I) K. Socialstyrelsen. — (m) Banque de Sudde. — (n) 3 villes de Croatie- 
Slavonie. Source : «Indice », Zagreb. — (s) Depuis X. 1933 : y compris chauffage. 

(g) New methods of calculation since : XI. 1927 : Italy; 1928 : Norway ; m. 1926 : 
Netherlands ; 1931 : Roumania; 1932 : Sweden. — (ft) Bank of Japan. — (i) Osaka Asahi 
Shimbun C°. — (f) Base 1st October, 1923-30th September 1924. — (ft) 1926-1929:71 towns 
excluding rent. — (i) K. Socialstyrelsen. — (m) Bank of Sweden. — (n) 3 towns of Croatia 
and Slavonia. Source : “ Index ", Zagreb. — (s) Since X. 1933 : Including heating. 



364 13. Indices des cours des Actions industrielles. 
13. Indices of Market Value of Industrial Shares, 

Pays 
Country 

Allomagne 
Germany 

Statistisches 
Reichsamt 

Autriche 
Austria 

Oester. Inst, 
ftlr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque nationale 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadlstica 

Danemark 
Denmark 

Statistiske 
Departement 

Espagne 
Spain 

Institut de 
Rech. 6conom. 

Barcelone 

Etata-Unis 
United States 

Standard 
Statistics Co 

Prance 
Statistique 

G6n6rale 
Actio ns—Shares 213 

Gr£ce 
Greece 
Conseil 

Superieur 
Economique 35 80 87 (e) 14 21 22 

Base 11924-1926 — 100 | 1923-1932=-100 | 1/1.1928 100 | 1926— 100 | I. 1927 
Moy. - Aver. 

1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1933 I... 

II . 
III . 
IV . 
V .. 
VI . 
VII 
VIII 
IX . 
X. . 
XI. 
XII 

1934 I... 
II. ., 
III. 
IV . 
V .. 
VI 
VII 

(a) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

(bj 76.3 
(b) 50.8 

65.2 
60.8 
60.8 
67.4 
70.6 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 
75.2 
73.4 
71.7 
74.9 
76.6 

(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
48.4 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 
48.8 
48.7 
48.1 
47.8 

(d) 

117 
104 

67 
47 
35 
35 
35 
33 
31 
34 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 
30 
28 
27 

335/361 
100 |l/VII-l»14=100| 1925 =» 100 | 1936 -- 100 

164 (i) 
1913 - 100 1928 = 100 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
60.7 
58.0 
59.1 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 
128.5 
133.0 
128.0 
126.1 

(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 
190.3 
196.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 
270.6 
250.3 
243.0 
240.7 

(1) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(a) 82.8 
72.6 
80.6 
70.4 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 
91.8 
93.5 
92.2 
93.0 

100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 

(a) 
75.8 
75.5 
74.0 
71.8 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 
89.0 
89.2 
86.7 

(h) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
46.2 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 
88.3 
79.6 
81.4 
79.7 

205 
227 
275 
415 
525 
444 
305 
247 
235 
239 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 
200 
201 
194 
185 

100.0 
97.0 
74.9 
64.6 
31.1 
50.2 
31.8 
40.8 
41.0 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 
66.3 
66.9 
71.2 
77.0 
78.6 

Pays 
Country 

Hongrie 
Hungary 

Office Cen- 
tral de 

Statistique 

Japon 
Japan 

Tckic Stock 
Exchange 

Co 

Mexique 
Mexico 

Banco de 
Mexico 

Norvige 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central 
Statistical 

Bureau 

Pologne— Poland 
Institut de 

Recherches sur le 
mouvement des 

affaires 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 

Su£de 
Sweden 

Affarsvarlden 

Suisse 
Switzerland 

Banque nationale 
National Bank 

Tch^coslovaquie 
Czechoslovakia 

Office 
de Statistique 

Actions — Shares <i) (U 49 92 26/33 (q) 
Base Valeur vers6e = 

Paid up value= 1921-1925 -100 31/XII/1924 Valeurnominale—100 a/T/1<W!- 100 Nominal value - 100 8/1/1927 ” 109 

Moy. - Aver. 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1933 I   

II   
III ... 
IV... 
V   
VI   
VII .. 
VIII . 
IX... 
X  
XI... 
XII .. 

1934 I  
11.. . 
111.. 
IV .. 
V ... 
VI .. 
VII . 

100.0 
189.8 
189.3 
152.4 
117.1 

k) 92.3 
k) 87.6 

79.1 
86.2 
80.8 
79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
77.5 
80.0 
79.1 
76.7 
72.4 

(1) 

74.8 
76.4 

103.6 
176.7 
168.7 
152.0 
148.7 
157.3 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 
215.1 
236.9 
223.2 
229.2 
253.0 

(v) 

100.0 
82.4 
60.3 
51.1 
78.7 

59.4 
61.0 
62.8 
65.6 
75.9 
85.0 
88.5 
90.0 
92.2 
98.0 

103.5 
112.3 
113.2 
115.4 
121.1 
123.5 
125.2 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

(c> 
50.7 
51.0 
50.0 
48.9 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 
60.3 
61.0 
59.3 

(mj 
93 
93 

104 
114 
117 
83 
49 
33 
35 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 
38 
36 
34 
34 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
18.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 
19.7 
20.1 
18.1 
18.5 
17.6 

(c) 
109 
115 
124 
142 
139 
112 
87 
84 

103 
95 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 
122 
124 
127 
124 
124 

(P) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
53.6 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75.6 
71.4 
76.0 
74.0 
71.3 
73.4 

(r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
134.8 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 
161.5 
161.8 
159.2 
157.4 
156.6 
155.5 

(t) 
(88) 
(80) 

(100) 
142 
143 
117 

93 
74 
81 
76 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 
88 
86 
85 

(a) Moyenne mensuelle. — (6) 12/VII/31-11/IV/32 : bourse ferm^e. — (c) 15 du 
mois. — (d) D6but du mois suivant. — (s) 1925-1926 : 31 actions ; 1927-1928 : 79; en 1929: 
92 ; en 1930 : 100 ; en 1931 : 98; en 1932 : 96 et en 1933 : 93. — (/) Moyenne 
des quotations maximum et minimum du mois. — (g) 19 AX-15/X : pas de quo- 
tations. — (7i) Moyenne des cours de c!6ture de tous les jeudis. — (<) Jusqu'a VI /29 : 
168 actions; de VII/29 & XII/31 : 173 actions. — (f) Toutes les actions coties & la 
Bourse de Budapest. — (k) Du 14/VII/31 au 21/IX/32: Bourse fermle. Depuis lore, 
18 actions seulement. — (Z) Toutes lee actions coties & la Bourse d'Oslo. — (m) 
Moyenne des quotations maximum et minimum de tous les mercredis. — (n) Cours 
moyen de la dernilre semaine du mole. — (o) Y compris actions d’entreprises de navi- 
gation. — (p) Fin de I'annle. — (g) Actions des sociltls ayant un capital de plus 
de 5 millicns de francs. — (r) 25 du mois. — (s) Cours moyen de tous les vendredis 
de toutes les actions industrielles et de transport tchlcoslovaques coties A la Bourse 
de Prague. — <f) De 1925 a 1927 : dlbut deTannle. — fuj Du 18/IX/31 au 15/XII/32 : 
Bourse fermle. — (v) Voir introduction. 

(a) Monthly average. — (5) 12/VH/31-11/IV/32: Stock exchange closed. — (c) 15th 
of month. — (d) Beginning of following month. — (e) 1925-1926 : 31 shares ; 1927-1928: 
79 ; 1929 : 92 ; 1930 : 100 ; 1931: 98 ; 1932 : 96 ; 1933 : 93. — (/) Average of highest 
and lowest quotations of month. — (g) 19/IX-15/X: no quotations. — (ft) Average 
of closing prices on each Thursday. — (f) Until VI/29: 168 shares; from VH/29 
to XII/31 : 173 shares. — (f) All shares quoted on the Budapest Stock exchange. 
— (ft) From 14/VII/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares only. 
— (Z) All shares quoted on the Oslo Stock exchange. — (tn) Average of highest and 
lowest quotations of each Wednesday. — (n) Average rate of last week of month.— 
(o) Including shipping shares. — (p) End of year. — (q) Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — («) Average quo- 
tations of each Friday of all Czechoslovak industrial and transport shares quoted on 
the Prague Stock Exchange. — (t) From 1925 to 1927 : beginning of year. — fu) From 
18/IX/31 to 15/XH/32: Stock Exchange closed. — (v) See introduction. 



IV6 Partie. — FINANCES. 
14. Cours des changes. 
(a) Prix de Por; Cours a Paris (valeur en francs). 

365 FINANCE. — Part IV. 
14. Exchange Rates, 

(a) Prices of Gold; Rates in Paris (Value in Francs). 

P6riode 
Period 

Moyenne - Average 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 III 

IV 
1-19 IV 

20-30 IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 

2-7.VII 
9-14.VII 

16-21.VII 
23-28.VII 

30.VII-4.VIII 
6-11.VIII 

Prix de 1’or - Prices of Gold Cours & Paris sur: Rates in Paris on: (3) 
Londres - London 

en-in pence 
par per 

fine ounce (2) 

1,019.93 
1,110.23 
1.416.82 
1.497.40 
1.443.62 
1,447.70 

1,450.88 
1,443.11 

1.480.54 
1,467.48 
1,487.88 
1,508.79 
1,576.27 
1,578.58 
1.544.87 
1.514.62 
1,561.42 
1.643.65 
1.637.66 
1.621.54 
1,635.19 
1.652.88 
1,654.75 
1,652.17 
1.655.83 
1,654.75 
1.655.67 
1,657.00 
1.656.40 

Indice 
Index 

1929 =■ 100 

100.1 
108.9 
139.0 
146.9 
141.6 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
159.1 
160.4 
162.2 
162.3 
162.1 
162.4 
162.3 
162.4 
162.6 
162.5 

New York(8) 
Dollars 
par per 

fine ounce (2) 

20.67 
20.67 
20.67 

0) 33.34 
34.03 
34.27 

(8)35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

Londres 
London 

1 £ = 124.21 francs 

123.88 
115.63 
89.20 
84.59 
87.47 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.90 
77.18 
76.50 
76.46 
76.61 
76.38 
76.41 
76.47 
76.39 
76.31 

0) - .27 
- 6.91 
-28.19 
-31.90 
-29.58 
-29.73 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-37.72 
-37.29 
-37.86 
-38.41 
-38.44 
-38.33 
-38.50 
-38.48 
-38.43 
-38.50 
-38.56 

1 $ ~ 26.52 francs 

25.46 
25.51 
25.46 
20.57 
25.40 
24.38 

26.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.11 
15.12 
15.15 
15.16 
15.16 
15.16 
15.16 
15.17 
15.17 
15.08 

(*) - .25 
- .05 
- .25 
-19.41 
- .49 
- 4.57 
- .72 
- 10.14 
-14.98 
-18.66 
-28.30 
-26.97 
-32.53 
-33.04 
-37.43 
-36.10 
-37.08 
-39.47 
-40.49 
-40.80 
-40.76 
-40.63 
-40.60 
-40.59 
-40.61 
-40.60 
-40.56 
-40.57 
-40.92 

Belgique 
Belgium 

100 Belgas 
= 364.90 fr. 

Italie 
Italy 

100 Lira 
> 134.34 fr. 

355.49 
355.81 
354.30 
355.55 
355.08 
354.52 

364.66 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05 
354.28 
354.40 
354.00 
353.24 
354.15 
353.95 
353.77 
354.55 
355.75 
355.93 

133.43 
132.69 
130.44 
132.84 
130.09 
130.72 

130.13 
131.66 

132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
130.36 
129.49 
128.90 
130.34 
130.07 
130.11 
130.04 
130.05 
130.11 
129.99 
130.14 

Pays-Bas 
Netherlands 
100 gulden 
= 1026.95 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,024.22 
1,023.91 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,025.62 
1,026.82 
1.027,69 
1,027.09 
1,028.57 
1,027.52 
1,026.70 
1.026.20 
1,025.78 
1,025.98 

Pologne 
Poland 

100 zloty 
=■ 286.33 fr. 

285.79 
286.01 
285.48 
285.95 
285.04 
285.04 

286.11 
286.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.30 
286.21 
286.16 
286.48 
286.43 
286.50 
286.37 
286.50 
286.62 
286.75 

Suisse 
Switzerland 
100 francs 

= 492.49 fr. 

493.74 
494.76 
494.02 
493.12 
491.77 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.70 
491.92 
492.41 
494.03 
493.34 
493.70 
494.24 
494.55 
494.72 
494.94 

(b) Cours h Londres. Prime ou perte des mon- 
naies 6trang&res par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

P6riode 
Period Buenos Aires Shanghai 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 III 

IV . 
1-19.1 V . 

20-30.IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
2-7.VII 

9-14.VII 
16-21. VII 
23-28. VII 

30.VII-4-VIII 
6-11. VIII 

£ = 4.867 $ 

4.862 
4.533 
3.504 
4.218 
3.433 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.155 
5.107 
5.049 
5.042 
5.052 
5.038 
5.042 
5.040 
5.037 
5.069 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 41.77 
+ 35.72 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 

4.80 
8.04 
4.42 
4.26 
5.26 
4.93 
3.81 
3.40 
4.45 
5.59 
4.72 
3.62 
3.49 
3.67 
3.41 
3.48 
3.44 
3.38 
3.99 

1 £ = 20.429 Kmarks | 1 £ = 5.044 peso oro 
I 

(5) 1 £ = 9.763 yen 1 £ = 18.160 Krona 

20.382 
19.177 
14.744 
13.971 
14.462 
14.673 
14.456 
18.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
13.019 
12.934 
13.139 
13.101 
13.197 
13.144 
13.026 
13.036 
12.999 
12.903 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 41.26 
+ 39.23 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 56.92 
+ 57.95 
+ 55.48 
+ 55.93 
+ 54.80 
+ 55.42 
+ 56.S3 
+ 56.71 
+ 57.16 
+ 58.33 

5.822 
6.774 
6.229 
5.755 
5.868 
5.853 
5.850 
5.858 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

C) 8.589 
8.839 
9.130 
9.590 
9.093 
9.006 
9.246 
9.158 
9.021 
8.744 
8.613 
8.205 

-13.36 
-25.54 
-19.02 
-12.35 
-14.04 
-13.92 
- 13.78 
- 13.90 
-11.86 
-12.11 
-11.85 
-11.55 
- 6.78 
- 6.77 
- 8.71 
-24.85 
-23.65 
-41.27 
-42.93 
-44.75 
-47.40 
-44.53 
-43.99 
-45.45 
-44.92 
-44.09 
-42.31 
-41.44 
-38.53 

11.644 
14.200 
11.315 6) 16.070 

) 16.671 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14.797 
14.618 
14.676 
15.022 
15.686 
15.264 
14.840 
14.769 
14.808 
14.874 
14.893 
14.826 
14.480 

—28.56 
—41.42 
—26.49 
—25.98 
—28.65 
—27.07 
— 28.24 
— 26.43 

—25.62 
—24.53 
—24.49 
—25.40 
—24.10 
—23.93 
—23.37 
—22.41 
—19.61 
—18.63 
—18.95 
—20.82 
—24.17 
—22.07 
—19.85 
—19.46 
—19.67 
—20.03 
—20.13 
—19.77 
—17.85 

9.836 
9.139 

12.429 
16.403 
15.983 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.917 
16.938 
16.846 
16.811 
16.850 
16.879 
16.842 
16.842 
16.842 
16.842 
16.813 

— .74 
+ 6.83 
—21.45 
—40.48 
—38.92 
—39.33 
— 39.14 
— 39.49 

—40.14 
—38.88 
—39.11 
—41.34 
—42.66 
—41.81 
—42.06 
—41.18 
—41.63 
—42.00 
—42.29 
—42.36 
—42.05 
—41.92 
—42.06 
—42.16 
—42.03 
— 42.03 
—42.03 
— 42.03 
—41.93 

18.105 
17.958 
18.974 
19.191 
18.902 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 

+ .30 
+ 1.12 
— 4.29 
— 5.37 
— 3.93 
— 4.69 

— 4.09 
— 5.65 

— 6.50 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 

Let cours donuts pour les pays qui ont ttabli un contrdle des devises etrangtres 
tont nominaux. Un tableau synoptique de dates importantes concernant les monnaies 
s« trouve & la page 102, Bulletin N° 3. 

The rates shown for countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies will be 
found on page 102, Bulletin No. 3. 

(1) Depuis novembre 1933, prix officiels pour Tor nouvellement extrait. — (2) 1 once de 
fin = 31.1035 grammes. — (3) Moyenne des maxima et minima joumaliers. — (4) Prime 
ou perte en %. — (5) Etalon-argent; cours moyen du change en 1929 : 1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 cents des Etats-Unis. Depuis IV /1933, nouvelle monnaie, 
dollar national chinois (argent) ; 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport au cours moyen de 1929. — (6) Cours moyen en dollars nationaux, les 
cours en Sh. Taels pour les premiers trois mois 6tant convertis en dollars. — 
(7) Cours libre. — (8) Depuis le 31/1/34 : prix officiel d’achat de Tor. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce =* 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (5) Silver-Standard ; average rate of exchange in 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver): 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929. — (6) Average rate in national dollars, quota- 
tions in Sh. Taels for the first 3 months being converted into dollars. — (7) Free 
rate. — (8) Since 31/1/34 : official purchase price of gold. 



14. Cours des Changes. — 366 — 14. Exchange Rates. 
(b) Cours h Londres — Prime ou perte des monnaies etrang&res par rapport a la£ (en%). 
(b) Rates in London — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Hoyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
10/VIII 

Afrique du Sud (Union) 
South Africa (Union) 

Australie 
Australia 

100 £ = 100 S. A. £ 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 

— .50 
+ 6.00 
+ 35.92 
— .14 
— .40 
— .40 
— .40 
— . 40 
— . 40 
— . 40 
— .40 
— .40 
— . 40 
— .40 
— .40 
— .40 
— .40 
— .40 

100 £ = 100 A. £ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

— 5.66 
—22.49 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 
—20.16 

1 £ = 4.867 C $ 

4.870 
4.703 
3.977 
4.565 
4.599 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 
5.074 
5.071 
5.100 
5.142 
5.096 
5.007 
4.981 
4.961 

— .06 
+ 3.49 + 22.38 
+ 6.60 
+ 5.83 

+ 
+ 1.97 
+ .84 

1.89 
3.93 
4.20 
4. 09 
4.03 
4.58 
5.35 
4.49 
2.80 
2.29 
1.91 

Nouvelle Zelande 
New Zealand 

100 £ = 100 N.Z. £ 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 

— 3.66 
— 8.46 
— 8.68 
—19.32 
—19.84 
—19.84 
—19.84 
—19.84 
—19.84 
—19.84 
—19.84 
—19.84 
—19.84 
—19.84 
—19.84 
—19.84 
— 19.84 
—19.84 

Perse 
Persia 

63.01 
78.53 
95.09 
89.42 
85.35 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 
81.50 
82.00 
81.90 
79.10 

-13.70 
-30.75 
-42.81 
-39.19 
-36.29 
-34.29 
-31.75 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33.28 
-33.68 
-33.60 
-31.25 

1 £ - 11 baht (l) 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.71 
+ 13.36 
+ .83 
+ .83 

.83 

.83 
+ .83 
+ .83 
+ .83 
+ .83 

.83 

.83 

.83 
+ .83 
+ -83 
+ .83 
-|- .83 
+ .83 

(c) Cours h New York (valeur en cents). (c) Rates in New York (values in cents). 
Pays 

Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
10/VIII 

1 franc =» 3.918 cents 

3.925 
3.920 
3.928 
5.009 
4.804 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.616 
6.613 
6.599 
6.594 
6.668 

0) .18 
.05 
.25 

+ 30.02 
+ 22.60 
+ 39.33 
+ 37.19 
+ 48.35 
+ 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 65.01 
+ 67.95 
+ 68.87 
+ 68.79 
+ 68.44 
+ 68.30 
+ 70.18 

Londres 
London 

1 £ = 486.66 cents 

Japon 
Japan 

1 yen = 49.85 cents 

Br&il 
Brazil 

Imilreis ■ 
11.96 cents 

486.21 
453.50 
350.61 
423.68 
413.56 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.34 
510.63 
504.80 
504.07 
508.63 

(3) .09 
6.81 

27.96 
12.94 
15.02 
4.45 
7.47 
4.15 
4.07 
5.82 
5.12 

49.39 
48.85 
28.11 
25.65 
25.76 
28.77 
26.90 
27.25 
27.77 
30.36 
30.74 
30.11 
29.75 
30.01 
30.31 
30.23 
29.90 
29.84 
30.13 

(3) .92 
2.00 

43.60 
48.55 
48.32 
42.28 
46.03 
45.32 
44.29 
39.09 
38.33 
39.59 
40. 31 
39.80 
39.19 
39.36 
40.01 
40.13 
39.56 

10.71 
7.03 
7.12 
7.96 
7.64 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.60 
8.60 
8.47 
8.44 
8.60 

i $ =■ 
100 cents 

99.84 
96.33 
88.09 
91.96 
89.89 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.79 

100.21 
100.19 
100.79 
101.20 
102.50 

Chili 
Chile 

1 peso = 
12.17 cents 

12.08 
12.07 
7.91 
7.68 
7.52 
8.38 
8.20 
8.67 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 
10.26 
10.25 
10.22 
10.27 

Chine 
China 

41.82 
31.12 
30.65 
26.32 
26.13 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 
34.15 
32.46 
33.05 
33.91 

Colorable 
Colombia 

1 peso oro = 
97.33 cents 

96.49 
96.25 
95.28 
81.70 
86.21 
86.21 
86.21 
78.15 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 
59.92 
61.46 
57.89 
56.11 

Mexique 
Mexico 

1 peso — 
49.85 cent 

47.13 
35.49 
31.85 
28.10 
27.67 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 
27.72 
27.74 
27.75 
27.75 

(d) Prime ou perte en % par rapport 
a la parit6-or *. 

(d) Percentage Premium or Discount in Relation 
to Gold Parity *. 

Pays 
Country 

Paritb en cents or 
Parity in gold cents 
Moyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
10/VIII 

Alrique du Sud 
South Africa 

1 S.A. £ 
= 486.66 c. 

— .59 
— 1.21 
— 2.08 
—32. 43 
—31.50 
—32.26 
—33.44 
—36.21 
—36.16 
—34.58 
—33. 49 
—35.31 
—38.06 
—38.41 
—38.01 
—38.55 
—39.11 
—39.13 

Alban le 
Albania 

1 franc alb. 
= 19.30 c. 

— .20 
+ .20 
-f .33 
— .56 
— 1.69 
— 2.08 
— 1.30 
— .89 
— .82 
— . 95 
— .39 
— 1.22 
— 1.42 
— 1.50 
— 1.52 
— 1.08 
— .83 
— .65 

Allemagne 
Germany 

1 Belchsmark 
= 23.82 c. 

+ .14 
.80 
.30 
. 36 

— 1.36 
+ .22 

. 10 

.26 

.17 

.33 

.28 

. 47 
1.08 

.87 
1.59 
1.83 
4.56 
3.99 
2.32 

Argentine 

1 peso oro 
■= 96.48 c. 

—13.70 
—30.82 
—39.42 
—40.63 
—39.93 
—39.95 
—39.98 
—39.86 
—39.87 
— 40.36 
—49. 71 

(•) —62.20 
—63. 06 
—64.22 
—65.06 
—67.14 
—65.57 
—65.41 

Australie 
Australia 

1 A £ 
486.66 c. 

- 5.77 
-27.77 
-42.48 
-45.79 
-44.83 
-45.52 
-46.36 
-48.58 
-48.59 
-47.37 
-46.41 
-47.58 
-50. 09 
-50.34 
-50.05 
-50.44 
-50.93 
-50.96 

Autriche 
Austria 

1 schilling 
- 14.07 c. 

C) + .13 
— 3.12 
—17.60 
—20.85 
—21.52 

20. 59 
—20. 90 
—21.94 
—21.84 
—22.11 
—20.69 

-21.68 
-21.80 
-22.56 
-21.91 
-21.36 
-21.73 
-21.45 
-22. 52 

Belgique 
Belgium 
1 belga 

= 13.90 c. 

+ .34 
+ -17 
+ .07 
+ .17 

.02 

.40 

.37 

.35 

.55 

.33 
+ . 01 

.03 

.24 

.23 

.17 

.24 

.25 

.09 

.33 + 

Bolivie 
Bolivia 

1 boliviano 
- 36.50 c. 

-2.95 
-11.00 
-41.86 
-53.32 
-53.79 
-54.28 
-55.04 
-56.93 
-56.93 
-55.90 
-55.28 
-56.58 
-58.43 
-58. 95 
-59. 73 
-57.80 
-57.71 

Br&il 
Brazil 

1 milrels 
= 11.96 c. 

—10.44 
—41.24 
—40.46 
—46.71 
—47.94 
—52.77 
—51.05 
—54.07 
—52.35 
—55.24 
—53.99 
—54.84 
—57.11 
—57.49 
—57.43 
—57.39 
—57.95 
—58.09 
—57.76 

Bulgaria 
Bugaria 

1 lev 
0.7224 c. 

■ .21 ■ .84 
.43 

■ 2.88 
(5) • 3.85 

■ 3.85 
■ 3.85 
■ 3.85 
■ 3.85 
■ 1.18 
■ 3.85 
■ 3.85 
■ 3.85 
■ 3.85 
■ 3.85 
■ 3.85 
■ 3.85 
■ 3.85 

1 $ 
= 100 c. 

- .16 
- 3.67 
-11.91 
-26.80 
-26.69 
-32.20 
-31.28 
-34.97 
-34.26 
-36.75 
-35.65 
-37.22 
-39.90 
-40.59 
-40.66 
-40.65 
-40.16 
-39.87 
-39.77 

Chili 
Chile 

1 peso 
■ 12.17 c. 

- .72 
- .82 
-35.00 
-50.96 
-49.58 
-50.59 
-50.88 
-51.78 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 
-50.43 
-50.06 
-50.07 
-50.11 
-49.84 

* Voir note g&nircde page prdcddente. 
(1) Cours moyen du change en 1929: 1 £ = 64.88 rfeil. — (2) Parity fix6e en avril 

1928: 11.0000177 bahts (ticals) = 1 £. — (3) Prime ou perte en % par rapport an 
dollar. — (4) Voir note (5) page pr£c£dente. — (5) D’aprds lea cours i B&le. — 
(6) Cours libre. — (7) Voir note (6) page prt'Cc'dente. 

• See general note on the preceding page. 
(1) Average rate of exchange in 1929 : 1 £ => 54.38 real. — (2) Par rate fixed In 

April 1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding page. — (5) According to quotation* 
at Basle — (6) Free rate. — (7) See note (6) on the preceding page. 



14. Cours des Changes. 
(d) Prime on perte en % 

par rapport a la parite-or *. 

367 — 
14. Exchange Rates; 

(d) Percentage Premium or Discount 
in Relation to Gold Parity *. 

Pays — Country 
Parity en cents or 

Parity in gold cents 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
10/VIII 

Chine 
China 

-28.42 
-46.72 
-47.54 
-49.67 
-47.83 
-48.57 
-49.90 
-61.09 
-50.78 
-49.65 
-47.59 

-47.49 
-49.10 
-49.54 
-50.49 
-52.92 
-51. 96 
-50.67 

Colombie 
Colombia 
1 peso oro 
- 97.33 c. 

— .86 
— 1.11 
— 2.11 
—30.96 
—27.76 
—36.43 
—35.44 
— 45.38 
—54.52 
—57.15 
—57.87 

—56.62 
—56. 44 
— 58.61 
— 63.54 
—62.59 
— 64. 69 
—65. 75 

1 peso 
•> 100 o. 

— . 05 
— . 07 
— . 06 
—19.35 
—18.50 
—28.29 
—27.15 
— 32.62 
—32.70 
—37.52 
—36.03 

—36.97 
—39.42 
—40.49 
—40.83 
—40.80 
— 40.65 
—40.62 

Danemark 
Denmark 
1 krone 
- 26.80 c. 

— .13 
  6.50 
—29. 73 
—44.25 
—43.87 
—44.38 
—45.29 
—47.60 
—47.62 
— 47.36 
—45.61 

—46.92 
—49.18 
—49. 48 
—49.17 
—49.61 
—50. 07 
—50.09 
— 50.18 

Dantzig 
Danzig 

Egypte 
Egypt 

1 D. gulden I 1 E £ 
- 19.47 c. | - 499.13 c. 

.27 

.15 

.28 

.02 

.17 

.02 

.04 
. 11 
. 08 
.02 
.50 

.53 
. 09 
.59 
.29 

Equatenr 
Eonador 
1 sucre 

“ 20.00 c. 

— .11 
— 6.82 
—28.01\ —11.34 
—31.91 —33.02 
—30.69 
—31.42 
—32.56 
—35.39 
—35.39 
—33.85 
—32.72 

—34.55 
—37.33 
—37.68 
—37.29 
—37.84 
—38.42 
—38. 46 
— 38.67 

Espagne 
Spain 

1 peseta 
- 19.30 c. 

-39.53 
-50.53 
-58.31 
-56.74 
-56.19 
-56.65 
-56.72 
-56.65 
-56.59 
-57.52 
-57.57 

-57.49 
-58.23 
-57.98 
-57.95 
-57.92 
-57.92 
-57.92 
-57.97 

Estonie 
Estonia 
1 Ekr. 

■ 26.80 c. 

— .37 
— .22 
+ .19 
—17.56 
— 5.89 
—34.66 
—34.30 
—35.22 
—35.12 
—33. 92 
—32.25 

—34.07 
— 36. 97 
— 37.45 
—37.03 
—37.55 
—38.12 
—38.16 

Straits 
Settlements 

1 Singapore 
dollar=56.78c. 

Finiande 
Finland 

1 markka 
~ 2.519 c. 

- 1.44 
- 7.63 
-28.85 
-32.24 
-31.11 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 

-34.54 
-37.26 
-37.50 
-37.06 
-37.59 
-38.13 
-38.20 

— .06 
— 5.20 
—38.27 
—41.95 
—40. 93 
—41.55 
—42.09 
— 44.62 
—44.69 
—43.66 
—42.31 

—43. 77 
—46.37 
—46.88 
—46. 62 
—46.98 
—47.41 
—47.29 
— 47.27 

Gr6ce 
Greece 

1 drachma 
- 1.298 c. 

— .14 
— .39 
—35.8$ 
—56.67 
—56.53 
—56.30 
—56.51 
—66.52 
—56.42 
—56.39 
—56.32 

56.50 
56.79 
56.81 

—56.87 
—56.80 

56.77 
56.72 
56.42 

Pays — Country Hongrie 
Hungary 

Fante en cents or 
Parity in gold cents 

1 pengo 
- 17.49 c. 

Hoyennes - Ac 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
10/VIII 

<z> 
+ .02 
— .22 
— .25 
— .87 
— 1.04 
— .87 
— 1.09 
— 1.34 
— 1.05 
— 1.00 
— 1.06 
— . 97 
— 1.37 
— 1.29 
— 1.42 
— 1.27 
— 1.30 
— 1.12 

Hong-Kong 

<3> 

Inde— India 
(Calcutta) 

Italic 
Italy 

1 rupee 
- 36.50 c. 

1 lira 
5.263 c. 

—28.23\ 
—48. 42 
—50.26 
—51.53 
—49.62 
—49.85 
—51.18 
—52.69 
—52.47 
—51.38 
—49.59 
—49.61 
—51.05 
—51.17 
—52.10 
—54.49 
—54.07 
—52.67 

1.18 
— 7.70 
—27.82 
—31.80 
—30.58 
—31.32 
—32.40 
—35.35 
—35.34 
—34.34 
—32.69 
—34.37 
—37.14 
—37.47 
—37.12 
—37. 78 
—38.34 
—38. 34 

— .49 
— 1.08 
— 2.62 
— 1.03 
— 1.15 
+ .50 

.04 

.01 
. 09 
.16 
.04 
.43 

1.25 
2.98 
3. 64 
4.12 
3.00 
3.19 
3. 09 

Japon 
Japan 
1 yen 

- 49.85 c. 

Lettonie (4) 
Latvia 

19.30 c. 

Lithuanie(4) 
Lit huania 

1 litas 
10.00 c. 

- .92 
- 2.00 
-43.60 
-59.65 
-57.85 
-58.57 
-60.66 
-63.15 
-62. 48 
-61. 93 
-60.53 
-61.89 
-63.83 
-64.15 
-63.99 
-64.07 
-64.38 
-64. 43 
-64.49 

+ .02 
— .08 
+ .01 
— . 86 
— .30 
— 2.37 
— 1.88 
— .83 
— .54 
— 2.05 
— 1.57 
— .59 
— 2.76 
— 2.04 
— 1.95 
— 1.27 

+ 

Mexique 
Mexico 
1 peso 

“ 49.85 c. 

- 5.44 
-28.80 
-36.10 
-54.27 
-54.73 
-59.69 
-58.89 
-61.93 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 
-66.89 
-67.07 
-67.03 
-66.95 
-66.92 

Norvdge | N.-ZClande 
Norway New Zealand 
1 Krone | 1 N. Z. £ 

= 26.80 c. | = 486.66 c. 

Pays-Bas 
Netherlands 

1 guilder 
~ 40.20 c. 

- .15 
- 6.51 
-32.82 
-37.35 
-36.45 
-37.43 
-38.41 
-41.04 
-41. 07 
-39.65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.81 
-43.30 
-43. 83 
-43.85 
-43.96 

-3.79 
-14.67 
-34.21 
-45.26 
-44.68 
-45.40 
-46.23 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 
-49.91 
-50.30 
-50.79 
-50.82 

+ .07 
+ .08 
+ .25 
+ .12 
— .56 
+ .32 
+ .43 
+ .42 
+ . 46 
+ .40 
+ .07 

P6rou 
Peru 
1 sol 

26.80 c. 

-17.30 
-46.54 
-48.74 
-47.67 
-47.81 
-51.38 
-50. 35 
-52.64 
-49.41 
-50.61 
-50.23 
-48.77 
-50.75 
-49.81 
-50.53 

Pays — Country Perse 
Persia 

PariU en cents or 
Parity in gold cents 
Moyennes - Averages I 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
10/VIII 

-13.60 
-35.34 
-58.72 
-58. 07 
-55.75 
-54.84 
-53.88 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 
-56.56 
-56.12 
-58.09 
-58.69 
-59.03 
-57.61 

Pologne 
Poland 
1 zloty 

- 11.22 c. 

+ 
+ 
+ 
+ 
+ . 33 
+ .61 
+ .23 

.12 

.19 

.32 

. 04 

.49 

.06 

.29 

.32 

+ 

Portugal 
1 escudo 

“ 4.424 c. 

-27.76 
-30.97 
-30.51 
-31.10 
-31.59 
-31.96 
-31.01 
-31.30 
-32.16 
-33. 69 
-36.55 
-37.14 
-36.98 
-37.49 
-37.93 
-38.05 

Koumanie 
lloumania 

1 leu 
0.5982 c. 

- 1 
(*) 

- 1 
- 1 
- 1 
- 1 
- 2 
- 1. 

1.61 
1. 61 
1.61 
1.61 
1.61 
1.61 
3.10 

Sudde 
Sweden 

1 baht (7) 1 Krona 
“ 44.24 c. - 26.80 c. 

Suisse 
Switzerland 

1 franc 
- 19.30 c. 

Tch6coslovaquie 
Czechoslovakia 

1 Koruna 
2.663 c.|= 2.469 c. 

— .53i+ .21 
+ .37\-~ 5.77 
—18.33'—31.08 
—31.34 —35.51 

-30.11 
-30.85 
-32.00 
-34.85 
-34.85 

35.23 
35.78 
36.83 
39.50 
39.51 

33. 30 —38. 07 
32.16 —36.97 

-34.01 
-36.81 
-37.15 
-36. 77 
-37.32 
-37.91 
-37.95 

—38.70 
-—41.30 
— 41.69 
—41.30 
—41. 81 
—42.35 
—42.38 
— 42.49 

+ .03 
.04 
.04 
.40 

+ .55 
+ .64 

+ .15 
(9> O 

+ .15 
+ . 06 
+ .19 
— . 03 
— . 04 

-89.28 
-89.25 
-89.23 
-89.26 
-89.27 
-89.18 
-89.24 
-89.40 
-89. 30 
-89.27 
-89.24 
-89.22 
-89.24 
-89.26 
-89.26 
-89.25 
-89.26 
-89.25 

Uruguay 
1 peso oro 
= 103.42 c. 

-16.98 
-46.48 
-54.49 
-54.64 
-55.85 
-54.80 
-54.36 
-54.28 
-53.91 
-53.92 
-53.84 
-53.77 
-53.85 
-53.83 
-53.40 
-53.86 
-53.92 
-53.96 

Y ougoslavie 
Yugoslavia 

1 bolivar 
= 19.30 c. 

1 dinar 
1.7612 a 

— 2.04 
—11.70 
—21.81 
—24.25 
—28.14 
—25.68 
—23.50 
—29.89 
—30.18 
—27.92 
—21.85 
—16.95 
—19.12 
—12.45 
— 5.00 
— 8.35 
— 7.12 

— 6.82 
—22.26 
—22.63 
—22.44 
—21.74 
—22.41 
—21.81 
—21. 79 
—21.41 
—21.85 
—22.69 
—23.43 
—23.61 
—23.56 
—23.47 
—23.17 
—22.59 

Voir note gintrale page 365. 
6) Voir note (5), page 365. — (2) D’apris les cours olficiels h Budapest. Voir note 

(9). page 102, Bulletin N° 3. — (*) Cours moyen du change en 1929: 1 dollar = 
47.17 cents. — (4) Sur la base du cours moyen dans le pays. — (6) Cours moyen du 
change en 1929 : 1 R4al = 8.931 cents. — (#) D’apr4s les cours k Bale. — (7) Parity 
flx4e en avril 1928 : 11.000017 bahts (ticals) = 1 £. — (•) Voir note (13), page 102, 
Bulletin N° 3. — (“) Parity or changte le 17.11.34 de 1 kr. = 0.04458 gramme d'or 
fin & l kr. = 0.03715 gramme d’or tin = 83.34% de 1'ancienne parity — <10) Cours 
libre. 

• See general note on page 365. 
(x) See note (5), page 365. — (2) According to official quotations at Budapest. See 

note (9), page 102, Bulletin N° 3. — (3) Average rate oi exchange in 1929: 1 dollar — 
47.17 cents. — (4) On the basis of average rate in the country. — (5) Average rate 
of exchange in 1929: 1 Beal =■ 8.931 cents. — (8) According to quotations at Basle. 
— (’) Par rate fixed in April 1928 : 11.000017 Bahts (ticals) =.!£. — (8) See note 
(13), page 102, Bulletin N° 3. — (9) Gold parity changed on 17.11.34 from 1 kr. = 
0.04458 gramme of fine gold to 1 kr = 0.03715 gramme of fine gold ■= 88.34 per 
cent of the old parity. — (10) Free rate. 



15/V 
1933 

16/XI I 
1933 

M/IX 
1932 

12/IV 
1934 

27/VI 
1934 

26/IV 
1932 

2/1 
1934 

|23/vin| i/xn I 
1932 1933 

6/V 
1933 

26/X 
1932 

28/1 
1932 

i/n 
1934 

120/xn 
1933 

31/V 
1934 

14/X 
1933 

Pte-iod* 
Period 

Hoagri* 
Hun- lade 

India 

Hoyenne.Aver. 
1924 
1925 
1926 
1927 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

End of : 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

19341. . 
II . 
III . 
IV . 
V . 
VI . 
VII 

10/VIII 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Indea 
N6erl. 

Netherl. 
Indies 

17/X 
1932 

! is/n 
i 1933 

3.7 
4.5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 
4 

l/VH 
1934 

It&Iie 
Italy 

JapoD 
Japan 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
4 
4 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 
3 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

Lrettonle 
Latvia 

(*) 9 
9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Nor- 
v4ge 
Nor- 
way 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pays- 
Baa 
Ne- 

ther- 
lands 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
2.5 
3.5 
4.5 

aJ3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

PArou 
Peru 

(') 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Poiogne 
Poland 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Portu- 
gal 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6.5 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Rouma- 
nie 

Rouma- 
nia 

Royaumo' 
Uni 

United 
Kingdom 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

Date du dernier ehangement s 
ll/XHl 3/VIll 1/1 I 24/V I 19/IX j 81/V 
1933 1933 1933 1933 1933 1932 

Date of last changes 
26/X 
1933 

n/xn | 
1933 

o/rv 
1933 

30/VI 
1932 

Snide 
Sweden 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 

*2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

i/xn j 
1933 

Suisse 
Switaer- 

land 

4 
3.9 
35 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

22/1 
1931 

TohAoo- 
slovaquie 
Creeho- 
aloTakia 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Tur- 
quie 
Tur- 
key 

7.52 
5.75 

7 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Yongo- 
slavit 
Yogo- 
alavia 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
6.5 
6.5 

26/1 
1933 

2/m I i6/vn 
1933 j 1934 

Note: Les etiffres annuels reprhentent la moyenne des taux joumdliers. 
(1) Taux moyen obtenu par les Banques de la Reserve fAdAraie sur le total des 

offets eacomptes. — (2) Moyenne mensuelle simple des taux journaliers. — (3) Effets 
commerciaux h 90 jours et d’agrieulture k 6 mois. — (4) Depuis le 1/XH/I933, 
taux de rAescompte pour effets h moins de 3 mois: 2 %. — (5) Taux du d6coavert 
de la < Commonwealth Bank». 

Note: 1 he annual figures represent averages of daily rates. 
(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simpls 

monthly average of daily rates. — (3) On days’ commercial paper and 6 months, 
agricultural bills. — (4) Since l/XII/1933, lediscount rate for bills of less than 
3 months’ currency, 2 %. —( 5) Overdraft rate of the Commonwealth Bank. 

(a) 15-27. VH : 4 %. 



10. Taux <le Teseompte hors banque. — 369 18. .Market Rates of Discount. 

Period# 
Period 

AJleraagne — Germany 
Berlin 

Eacompte priv6 ; effets de 
56 & 90 jours 

Private discount i 
56-90 days' bills 

Max. 

1927 . . 
1928 . 
1929 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1931 Mil 

1V-VI 
VII-IX , 
X-XI1 

1932 I-III . 
1Y-VI . 

1933 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V. . 
VI . 
VII . 

7 
6.875 
7.5 
6.875 
8 25faJ 
6.938 
3.875 
4.875 
7 
8.25 
8 
6.938 
5.63 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Min. 

4 
5.875 
5.5 
3.125 
4 625 
3.875 
3.875 
4.69 
4.625 
7 
7 
5.75 
4.75 
3.875 
3.875 
3 .875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Moy. 
Aver. 

Autriche — Austria 
Vienne — Vienna 

Escompte priv6; effets de 
60 k 99 jours 

Private discount; 
60-99 days' bills 

Max. 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
4.81 
5.13 
7.47 
7.77 
6.57 
4.92 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.76 
3.75 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

4.625 
6.5 

<b) 

Min. 

4.75 
5.375 
6.1875 
3.75 
3.625 

(b) 

3.625 
3.875 

(b) 

Moy. 
Aver. 

BeJgique — Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper, 
1-3 months 

Max. Min. Moy. 
Aver. 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers' discount 

rate 
Max. 

5.79 
5.92 
7.14 
4.91 
4.2-1 
(b) 

3.98 
4.5 
(b) 

4.5 
4.4375 
5 
3.4375 
2.4375 
3.375 
3 
2.4375 
2.25 

4375 
2.4375 
3.375 
3.325 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 

125 
2.625 
2.625 
2.125 
2.125 
2.25 
2.125 
2.375 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 
2.0625 
2.25 
2.125 
2.125 
2.4375 
3.25 
3.1563 

875 
75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 
0625 

2.0313 2.14 

4.05 
4.06 
4.3 
2.78 
2.32 
3.12 
2.42 
2.31 
2.19 
2.33 
2.44 
3.19 
3.21 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 

2 
2.0313 
1.9375 
2.0625 

2.05 
2.07 
2.14 
1.93 
2.11 

5 
5 
5.5 
5 
6 
6 
3.5 
3.5 
3.5 
6 
6 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Min. 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
3.5 
3.5 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Moy. 
Aver. 

Etata-Unis — United States 
New-York 

Fapier commercial, 
4-6 mols 

Commercial paper, 
4-6 months 

Max. Min. Moy. 
Aver. 

New-Y'ork 
Acceptations bancalrM, 

90 jonrs 
Bankers' acceptances, 

90 days 
Max. 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.87 
6 
5.78 
4.66 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
2.67 
2.19 
2.02 
3.8 
3.85 
3.31 
1.38 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 
1.38 
1.13 
1.13 
1 
0.88 
0.88 

(c) 
3.75 
4.625 
5.125 
4 
3.75 
3 
3.625 
1.75 
1.5 
1 .25 
3.75 
3 
2.125 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 
0.25 
0.19 
0.25 

0.25 

Min. 
(C) 

3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
1.375 
0.875 
0.875 
1 .25 
2.375 
0.875 
0.25 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 
0.13 
0.19 
0.13 
0.13 

Moy.. 
Aver 

3.45 
4.1 
5.03 
2.48 
1.58 
1.26 
0.61 
1.48 
1.11 
0.91 
2.81 
2.7 
1.09 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.36 
0.19 
0.19 
0.19 
0.19 

France Japon — Japan 

PAriode 
Period 

Paris 
Papier commercial 

45-90 Jours 
Commercial paper 

45-90 days 

Tokio 
Papier commercial 

60 Jours 
Commercial Paper 

60 days 

1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1931 I-III 

IV-VI 
VII-IX 
X-XII 

1932 I-III 
IV-VI 

1933 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 

4.75 
3.375 
3.625 
3.4375 
2.0625 
1.875 
2.4375 
2.0625 
1.5 
1 .625 
2 
1.875 
1.875 

fd) 
1.5 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 
2.875 
2.875 
2.875 
2.75 
2.625 
2 

Min. 

1.875 
2.5 
3.375 
1.875 
1.0625 
0.875 
1.08 

5 
0652 
0652 
5 
75 
0625 
(d) 
08 
75 
1875 

75 
5 
1875 
125 
25 
75 
3125 

2.3125 
2.375 
2.875 
2.625 
2.75 
2 
1.875 

Moy. 
Aver. Min. Moy. 

Aver. 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 
1.74 
1.26 
1.41 
1.88 
1.84 
1.28 
1 .34 
2.04 
2.13 
2.06 
1.92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 
2.39 
2.31 
2.75 
2.88 
2.84 
2.75 
(e) 
(e) 

7.12 
5.80 
5.04 
5.11 
5.15 
6.21 
4.93 
5.11 
5.11 
4.75 
5.68 
6.21 
5.84 
4.93 
4.93 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.24 
5.19 
4.78 
4.75 
4.49 
4.56 
4.38 
4.75 
4.38 
4.02 
4.87 
5.11 
5.11 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.64 
5.55 
4.85 
4.85 
4.85 
5.24 
4.49 
4.94 
4.78 
4.56 
5.18 
5.41 
5.41 
4.75 
4.64 
4.67 
4.56 
4.49 
4.49 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Pays-Bas — Netherlands 

Escompte priv6 
Private discount 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
1.5625 
1.8125 
3 
3.0625 
2.6875 
1.1875 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 
0.9375 
1.5 
2.25 
2.125 
1 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.0625 
0.9375 
0.5 
0.9375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 
0.5625 
1 
1.6875 
0.9375 
0.56 

Moy. 
Aver. 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.08 
1.19 
1.28 
1.23 
1.96 
1.73 
0.75 

0.5 
0.75 
1.23 
2.04 
1.37 
0.77 

Boy. Uni —U. K. 
Londres — London 
Traites bancalres, 

90 Jonrs 
Bankers' drafts, 

90 days 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 
2.6875 
2.625 
5.8125 
5.9063 
5.8125 
2.4375 1 

Min. 

3.625 
3.625 
4.25 
2 
1.3125 
0.5938 
0.375 
2.125 2 
if .3125 
5.4375 
2.125 

9688 
9063 
75 
75 
5625 
5938 
5313 
4688 
5625 
9063 
0938 
25 

1.0625 
1 
0.9688 

75 
7188 
4688 
5 
4375 
375 
4063 
375 
375 
6875 
9375 
0938 

0.9688 
0.875 
0.875 

0.9688 0.9375 
0.937510.8906 
0.9688 0.9063 
0.9375|0.7813 

Moy. 
Aver. 

4.23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
2.47 
2.31 
3.87 
5.77 
4.27 
1.56 
0.88 
0.84 
0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 
1.03 
0.94 
0.94 
0.97 
0.91 
0.91 
0.87 

Su6de — Sweden 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Max. 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
3.5 
3 
8 
8 
6 
5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Min. 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
3 
3 
3 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Moy 
Aver 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.19 
3 
3.92 
6.23 
5.61 
4.60 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Suisse — Switzerland 

Zurich 
Effets k 8 mois 
3 mouths' bills 

3.5 
3.4 
3.5 
3.25 
2 
1.75 
1.5 
1.5 
1.125 
2 
1.94 
1.75 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.13 
1.06 
0.94 
1.5 
1.5 
0.94 
1 
1.13 
1.75 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Moy. 
Avar. 

3.27 
3.33 
3.31 
2.01 
1.44 
1.52 
1.5 
1.05 
1.11 
1.78 
1.81 
1.57 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Not*. La terminology employee est celle en usage dans chaque pays ; des denominations 
dillirtntes ne correspondent pas ntcessairerneni d des effets de nature diff^rente. On entend 
par tnoyenne la moyenne des taux quotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(o) Lee chiffres se rapportent: pour 1’Allemagne, aux p6riodes : 1 /I-ll /VII et 3 /IX-31 / 
Hi, pour PAutriche : k janvier-juin. — (6)Depuis juillet 1931 : pas de transactions. — 
(«) Maximum et minimum : limites des taux pr6pond6rants. — (d) Tanx en fin de semaine. 
— (♦) Moyenne deg taux en fin de semaine : Vi/34 : 2.23 ; VII/34 : 1.92. 

Note. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to different bills. Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 /IX-31 /XII ; for Austria : 
to January-June. — (6) Since July 1931: no transactions. — (e) Not actual maximum and 
minimum but range of prevailing rates. — (d) End of week rates.— (e) Average of 
end of week rates : VI/34 : 2.23 ; VII/34 : 1.92. 
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16. Taux de I’estompte hors banque. 16. Market Rates of Discount. 

Period a 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II. 

III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 

Tch6coslovaquie 
Czechoslovakia 

Prague 
Escompte priv6 ; effets 4 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 
Max. Min Moy. 

Aver. 

3.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Soda 
Escompte 

prlv$ 
Private 
discount 

(1) 

11 - 14 
11 - 15 
11 - 16 

9 - 14.5 
9.5-14 
8 - 12 
9 - 12 
9 - 12 
8.5 - 12 
8.5 - 12 

- 11 
- 11 
- 11 
- 11 
- 11 
- 11 
- 11 
- 10 
- 10 
- 10 
- 10 
- 10 
- 10 

Hongrie — Hungary 

Budapest 
Papier commercial 

lusqu’i 3 mois 
Commercial paper 

up to 3 months (1) 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.5 
4.5 
4.5 
4.5 
4.5 

8.5 
9 

10.25 
10 
10.5 
10 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

Italic — Italy 

Milan 
Escompte privi 

effets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 
4 
3.75 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pologne — Poland 

Taux de 1’Assoc. das banquee 
privies; effete de 4-5 mois (•) 
Rates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) 

b) 8 ■ 
c) 9 

7.5- 
7.5- 
7.5 
6 
7 • 
7 ■ 
7 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 

12 
13 
13 
11 
11 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

■ 9.5 
■ 9.5 
• 9.5 

9.5 
- 9.5 
- 9.5 
- 9.5 
- 9.5 
- 9.5 
- 9.5 

W 

n.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.2 
9.2 
9.2 
9.1 
9.1 

Roumanie 
Roumnnia 
Bucareet 
Escompte 

privi 
Private 
discount 

(1) 

Yougoslavie 
Yugoslavia 

Lyoublyana. Bel- 
grade, Zagreb 

Taux d’eecompte 
privi moyen 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 
12.5 
12 
12 
12 
12 
12 
12 

Voir note page 369. — (1) Taux extremes. — (2) Moyenne des taux les plus 
frequents. — (a) Effets pouvant fctre r6escompt6s & la Banque de Pologne. — 
(*) Fin Juin k fin d6cembre. — (c) Les chiffres se rapportent k la fin des trimestres. 

See note page 369. — (1) Range of rates. — (2) Average of most frequent 
rates. — (a) Bills which may be re-discounted at the Bank of Poland. — (b) 
End of June to end of December. — (c) Figures refer to the end of the quarter!. 

17. Reserves d’or et certaines reserves d’argent et de devises Strang eres (en millions). 

Fin de : 
End of : 

Afrique do Sad 
South Africa 

Joint St. & 
Re*. Bank 

Reserve 
Bank 

Av. etr 
Gold For. Ass. 

Arb&nie 
Albania 

Banque Nationale 
National Bank 

Av. 6tr. 
For Ass. 

AUemagne 
Germany 

Or Av. 6tr. 
Gold For.Ass. 

Argentine 

Cai **e de 
Convers. 

B. de la 
Naciftn 

Or — Gold 

AufltraUe 
Australia 

Commonwealth 
Bank 

Av. 6tr. 
For. Ass. 

Autrirhe 
Austria 

Banque Nat. 
National Bank 

Av. 6tr. 
Gold For Ass. 

Schilling 

Belgique 
Belgium 

Banque Nationale 
National Bank 

Av. 6tr. 
Gold For Asa. 

Franc beige 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
10.8 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 
17.8 
18.1 
18.7 
19.6 
21.0 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 
18.3 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 
22.5 
22 8 
21 .0 
13.5 

0.1 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.1 
7.1 
7.1 
7.1 

I. 5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
19.1 
16.5 
16.1 
14.9 
13.9 
12.7 
II. 9 
10.9 
13.8 
13.0 
12.5 
12.4 
12.0 
11.3 
11.4 
11.7 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
411 
372 
189 
245 
307 
367 
396 
405 
386 
376 
333 
237 
205 
130 

70 
75 

(h) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
99 
77 
85 
78 
74 
40 
18 

3 
9 
7 
7 
8 
7 
6 
7 
3 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
257 
257 
252 
247 
247 
247 
247 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
12.5 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 
15.0 
15.0 
15.0 
15.0 

15 
53 
84 

169 
169 
214 
190 
149 
189 
150 
150 
150 
150 
150 
170 
170 
170 
189 
189 
189 
189 

d;i89 
cfjl89 
d)189 
d;i89 

(c> 
499 
613 
653 
629 
572 
715 
128 

39 
13 
39 
39 
46 
47 
47 
27 
27 
27 
13 
17 
22 
24 

e) 36 
e) 38 
e) 36 
e) 40 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,356 
13,356 
13,389 
13 437 
13,500 
13.540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 
13,517 
13,494 
13,265 
13,128 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Note. — L’or « earmarked» d VGranger est loujourt eomprit dant le chtflre du 
pay* pour le eompte daquel il ett r6terv6, qu’il puitse ou non servir Ugalement de 
eouverture dee bittett. Le terme « Devisee de Couverture » est employ^ pour indiquer les 
avoirs strangers qui peuvenl dgalement remplacer l’or comme couverture vrimaire des billets. 

(a) Non compris d6p6ts & I’^tranger — (b) Dev. de convert, seulement ; total des 
av.6tr.: 31/XII/33 : 225 millions R. M. — (c) Dev. de couvert. seulement. — (d) La 
valeur au bilan de la reserve d’or (r66value0 k ISch. = 0,16667 gramme d’or fin) 6tait 
de241 millions shilling & la fin de tons les mois depuic 30/IV/1934. — (e) Evalu6 au 
cours du clearing priv£. 

Note. — Gold held under earmark abroad is in all cases included in the figure for 
the country for whose account it it earmarked, irrespective of whether or not it may 
legally serve as noie cover. The term “ cover assets ** is used to mean foreign asseti which 
may legally replace gold as primary cover for notes. 

(a) Excluding deposits abroad. — (6) Cover assets only ; total exchange holding!: 
31/XII/33 : 225 million R. M. — (e) Cover assets only. — (d) The balance-sheet value 
of the gold reserve (revaluated at 1 Sch = 0.16667 gramme of fine gold) was: 241 
million Schilling at the end of all months since 30/VI/1934, — (e) Valued at private 
clearing rate. 
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17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted) 
Bolivie 
B olivia 

Banco Central 
(a) 

Brteil — Brazil 

Banqnr Caiaae de 
Bank Stabilii. 

Bulgaria 
Bulgaria 

Banqae Nationals 
National Bank 

Qonv. 
Gov. Chartered Banks Banco Central 

Colombie-Colombla 
Banco de la 

Rephblica 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 

Fin de ! 
End of: 

Or Av. 6tr. 
Gold For. Ass. 

Or 
Geld 

Or 
Gold 

Av.etr.-For.An. 
(•id) I (•) (2) 

Or 
Gold 

Or Avoirs dtr. 
Gold For. Assets 

Av. <tr. 
Gold For; Ass. 

Or Av. 6tr. 
Gold For. Ass. 

Or 
Gold 

Av, dtr. 
For Ass. 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 

(n) 
16.8 
17 

10 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1.519 
1,545 
1.520 
1.521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 
1,547 
1,547 
1,547 

911 
312 
141 
10 
57 
5 
5 

(-15) 
(- 2) 7 

53 
57 
71 
57 
73 
15 
26 

9 
(-18) 
(-39) 

247 
481 
115 
113 
84 

7 
14 
47 
58 
11 
21 
75 
59 
84 
59 
48 
86 
79 
84 
71 

138 
131 
131 

93 
63 
96 
67 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
73 

(/) 88 
99 
98 
98 
88 
98 
76 
64 
55 
62 
61 
56 
55 
54 
54 
55 
61 
55 
56 
57 
54 
54 
54 
53 

209 
259 
210 
157 

72 
35 
39 

(- 4) 
(-31) 

1 
3 

(- 5) 16 
21 
45 
31 

(- 6) 
(-31) 
(-25) 
(-15) 
(- 3) 3 

11 
18 

280 
85 
61 
61 
63 
62 
67 
77 
85 
74 
75 
76 
76 
79 
81 
83 
83 
85 
86 
88 
90 
91 
91 

(g) 154 
388 
397 
445 
384 
279 
128 

77 
82 
83 
82 
82 
85 
84 
83 
82 
82 
82 
83 
81 
80 
78 
79 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 
15.0 
15.5 
14.5 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
3.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 
2.7 
2.3 
2.9 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Fin de 
End of: 

Uaneiuark- Denmark Dantzig - Danzig 
Banque Nationale 

National Bank 
Banque de 

Bank of 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Av. Ht. 
For. Ass. 

Dzg Guld. 

Egypt* Egypt 
Banque Nationale 

National Bank 

Av. 4tr. 
For. Ass. 

1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IV . 

V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 
(-31) 
(-13) 

14 
16 

(-5) 
7 
7 

(-18) 
(-27) 
(-27) 
(-36) 
(-38) 
(-40) 
(-43) 
(-53) 
(-52) 

(h) 
17 
20 
14 
18 
17 
17 
26 
14 
10 
12 

7 
2 
6 
6 

10 
11 
10 
10 

9 
9 

11 
17 
17 
18 
14 

3.4 
3.6 
3.8 
3.8 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 
6.5 
6.5 
6.5 
6.5 

d) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
14.0 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 
16.6 
16.1 
15.4 
14.3 
13.9 

itquateur - Ecuador 
Banco Central 

Av. *tr, 
For: Ass. 

Espagne - Spain 
Banco de Espaha 

Argent 
Silver 

Av. 6tr. 
For.Ass. 

Peseta 

Estonie - Estonia 
Banque de 

Bank of 

Or 
Gold 

Av. 6tr. 
For. Asa. 

Etats-Unia — United States 
Fed. Res. Banks and Government 
Or centre 
certificats 

Gold against 
Certificate 

Autres re- 
serves d’or 
Other Gold 

Reserves 

Reserves d*or 
to tales fl) 
Total Gold 

Reserves (l) 
Dollar (m) 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 
14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 
15.1 
16.4 
16.9 
17.3 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 
4.0 
1.3 
1.9 
1.5 
1.3 
2.2 
2.7 
3.1 
3.2 
4.0 
6.4 
8.0 
8.3 

10.1 
10.6 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2,259 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 
2.262 
2,262 
2,263 
2.263 
2.264 

652 
675 
685 
698 
705 
701 
517 
601 
644 
629 
634 
640 
642 
646 
647 
642 
647 
644 
658 
663 
674 
678 
681 
685 
684 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
286 
280 
282 
280 
282 
281 
286 
281 
279 
278 
281 
282 
287 
284 
283 
281 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
17.8 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 
20.4 
20.5 
20.5 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
2.1 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 
6.4 
6.7 
7.6 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
323 
280 
265 
252 
242 
232 
225 
219 
213 
177 

m) 98 
m) 95 
m) 93 
m) 91 
m) 89 
m) 86 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,654 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

m)4,295 
m) 4,449 
m)4,488 
m,)4,504 
771)4,551 
771)4,597 

3,985 
4,083 
3,977 
3,746 
3,900 
4,225 
4,051 
4,045 
4,012 
3,977 
3,991 
3,997 
4,000 
4,009 
4,011 
4,011 
4,012 
4,012 
4,036 
4,393 
4,544 
4,581 
4,595 
4,640 
4,683 

Note, votr page 370. 
(o) Jusqu’X 1928, Banco de la Nacibn. — (6 Convert! d’aprbs parity Ibgale de 5 67 It i <1. (Dans lee bilans. For est convert! au taux de 8 d.) — (c) Fermbe le 4 /X /30. (d) Avant 1927 : convert! d’aprbs nouvelle parity. — (*) Montant net: (1) devises or ; 

(2) autres devises. — (/) Y compris monnaies divis. Une partie dbposbe dans la Ebs. 
centrale auprbs du Min. des Finances. — (o) De 1926 a XI/31: non compris or 
X 1'ttranger. — (h) Avant IX /1931 : cn'ances X vue sur, et billets de la Banque d'Angl. 
Depuls IX/1931: dev. de couv. Total net des av 4tr. 31/XII/30 : 45.3 millions Dtz. 
Gulden. — (i) Principalement fonds d’Etat britanniques X 1'exclusion de ceux dXtenus par 
le Service de banque, qul ne sent pas IndlquXs sXparbment dans lea bilans). — tk) Devises 
de couverture dvaludes en pesetas or. — (1) Non compris les monnaies d’or en circulation, 
dont le montant estimd faisait partie du stock d’or total indiqubdans les statistiques officielles jusqu’X la fin de 1933. — (m) D'aprds ancienne paritd ($ 1 = 1,50463 gramme 
d’or fin) ; d’aprXs nouvelle paritd: II: 167. — 7,271 — 7,438, III: 161 — 7.534 
— 7.695, IV : 157 — 7,599 — 7,757, V : 153 — 7,626 — 7,779, VI: 150 — 7,706 — 
7,856, VII : 147 — 7,783 — 7,930 millions. — (») La reserve or depuis 1931 
(y compris For rt serve X l’£tranger) est calculee en bolivianos X 0,54917 gramme 
d’or fin. 

Note, see page 370. 
(a) Up to 1928 : Banco de la Naciftn. — (5) Converted at the legal parity of 

5 67/6 4 d. (In the balance-sheets, gold Is converted at the rate of 8 d.) — (c) Closed 
on 4/X/30. (<f) Prior to 1927 : converted at the new parity. — («) Net amount : 
(1) Gold exchange ; (2) other foreign assets. — ()) Including token coins. Part deposited 
in central Reserve with Treasury. — (g) From 1926 to XI/31 : excluding gold 
abroad. — (X) Prior to 10 IX /1931: claims on, and notes of Bank of England. Since 
31/IX : cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31/XII/30: 
45.3 million Dzg. gulden. — (i) Mainly Brit. Gov. securities (excluding those held in the 
commercial banking department of the Bank, which are not shown separately in the 
balance-sheets). — (ft) Cover assets in terms of gold pesetas. — (l) Not including gold coin 
i n circulation, the estimated amount of which formed part of the total gold stock officially 
recorded until the end of 1933. — (m) According to old parity ($ 1 = 1.50463 
gramme of fine gold); according to new parity: II : 167 — 7,271— 7,438, III: 161 
— 7,534 — 7,695, IV : 157 — 7,599 — 7,757, V : 153 — 7,626 — 7.779, VI : 150 — 
7.706 — 7,856, VII : 147 — 7,783 — 7,930 million. — («) Gold reserve (since 1931: 
including gold earmarked abroad), counted in terms of bolivianos containing 0.54917 
gramme of fine gold. 



372 17. Reserves d’or et certaines reserves (I’argent et de devises ctrangeres (en millions) 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 

Finlande — Finland 
Banque de 
Bank of 

Or 
Gold 

Av. 6trf For. Ass. 

332 
327 
317 
304 
302 
301 
304 
304 
323 
304 
309 
309 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
1,110 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 
1,356 
1,384 
1,359 
1,307 
1,252 
1,287 

Banque de 
Bank of 

Avoirs 61ranger* 
Foreign Assets 

(b) (1) I (b) (2) 
Franc 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53,578 
68,863 
83,017 
77,098 
80,866 
80,951 
81,243 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 
77,055 
73,971 
74,613 
75,756 
77,466 
79,548 
80,252 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,440 
2,468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 
16 
15 
12 
14 
14 
15 
15 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,406 
1,419 
1,405 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 
1,114 
1,056 
1,056 
1,052 
1,080 
1,142 
1,141 

Banque de 
Bank of (e) 
Or 

Gold 
Av. 6tr. 

For. Ass. 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
2,196 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3,817 
3,954 
3,968 
3,886 
3,894 
3,988 
4,085 
4,156 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Or 
Gold 

Ay. 6tr. 
For. A as. 

Pengft 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
97 
79 
79 
79 
79 
79 
79 
79 
79 
79 

(e) 
207 
117 
114 

54 
39 
34 
16 
14 
12 
17 
16 
15 
11 

9 
5 
9 

10 
12 
15 
15 
15 
11 
11 
11 
13 

Indes — India 

Goovernement — Government 

En caisse 
At home 

A IVtr. 
Anroad 

Argent 
Silver 

Ay. 6tr. 
For. Ass. 

Rupee 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,116 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 
980 
973 
963 
972 
994 

(f) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
445 
464 
523 
508 
562 
610 
580 
575 
562 
615 
721 
795 
807 
808 
780 
738 

Indes n^erlandaisea 
Netherlands Indies 

Banque de Java 
Bank ofJava 

Argent Av. 6tr. 
SilveriFor.Ajs. 

183 
197 
178 
170 
140 
139 
113 
104 
108 
107 
107 
104 
100 
100 

98 
100 
104 
108 
112 
116 
113 
113 
116 
112 

141 

21 
19 
24 
39 
23 
31 

5 
19 

1 
21 
11 

6 
4 
1 

Fin de: 
End of: 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 

Indochine 
Indochina 
Banque de 
Bank of 

Or et devi 
ses-or. Gold 
a For Ass, 

31 
37 
39 
48 
45 
47 
28 
26 
33 
30 
30 
32 
35 
34 
33 
34 
33 
33 
32 
34 
30 
27 
30 

Irish 
Free State 
Currency 

Commission 
Ay. *tr. 
For. Ass. 

(9) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.6 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.2 
7.1 
7.2 
7.1 
7.1 

Italic — Italy 

Banca d’ltalia 

En caisse A lAtranger 
At home A broad 

Ac. 6tr. 
For. Ase. 

Lira 
(h) 

4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5.839 
7,092 
6,517 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 
6,874 
6.840 
6,667 
6,468 
6,362 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
584 
309 
321 
343 
318 
304 
306 
310 
305 
274 
83 
44 
40 
35 
34 
36 

Japon 
Japan 

B&nque do 
Bank of 

Of 
Gold 

(i) 
1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
429 
452 
456 

Lettonie — Latvia 
Governm. 

& Bank 
Latvijae 
Banka 

Ay. etr. 
For. Ass. 

24 
24 
24 
24 
24 
24 
32 
36 
45 
44 
46 
46 
47 
47 
47 
47 
47 
45 
44 
44 
44 
44 
44 
44 
44 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
3 
3 
2 
2 
2 
2 
2 
1 
3 
3 
3 
4 
4 
4 
4 
5 

tilth uanie 
Lithuania 

Lietnvos Bankas 
Avoirs 

6tr, For. 
Assets 

32 
31 
33 
34 
35 
39 
50 
49 
52 
49 
48 
48 
50 
48 
48 
50 
50 
52 
52 
52 
54 
54 
54 
55 
55 

32 
38 
53 
46 
78 
86 
33 
16 
15 
12 
10 
11 
11 

9 
10 
11 
12 
15 
13 
15 
13 
13 
12 

9 
9 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or I Av. 6tr. 
Gold I For. Ass. 

10 
10 
10 
80 
70 
65 

100 
100 
106 
100 
100 
100 
100 
100 
100 
100 
100 
106 
110 
110 
110 

208 
198 
153 
302 
201 

92 
100 
116 
196 
197 
203 
176 
151 
186 

92 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

32 
9 

12 
13 
15 

9 
3 

11 
37 
23 
35 
45 
42 
38 
48 
39 
35 
37 
39 
34 
37 
37 

N orvege 
Norway 
Norges 
Bank 

Avoirs 
ttr.For, 
Assets 

147 
147 
147 
147 
147 
146 
155 
144 
143 
151 
151 
151 
151 
146 
153 
149 
148 
143 
140 
135 
135 
135 
135 
135 
135 

47 
41 
59 
40 
16 
30 

5 
29 
25 
15 
10 
22 
14 
13 

4 
5 
2 

10 
12 
10 

7 
6 
7 

Sole, voir pag* 370. 
(a) JusquA V/28, en outre, & P6tranger : 9.182 millions dont 2.279 millions 

disponibles depuis IV/27, la difference a 616 amortie lors de la stabilisation. Jusqu’k 
V /28 : r6serve d’argent 8*6levant 4 cette date k 343 millions de francs anciens. — 
(5) (1) Disponibilit6a k vue ; (2) Effets sur r6tranger et autres emplois k court terme 
k l’6tranger.— (c) Jusqu’k IV/28 : Banque nationale de Gr6ce. — (d) Depuis IV/32, 
For et les avances 6trang6res ne sont pas indiqu6s s6par6ment. La diminution de la 
r6serve provient en grande partie du transfert de montants pr6c6demment indiqu6s 
comme « autres exigibilit6s • aux ■ exigibilit6s en devises 6tr. » que Ton d6duit de la 
r6serve.— (e) Dev.de couvert. : r6serve nette suppl6m. en monnaies 6tr.: 31/XII/33: 
21 millions peng5. — (/) Les valeurs en sterling sont converties an taux de 13 1/3 rupees ■= 
1£. — (g) Bilans 6tablis toutes les quatre semaines : les chiffres se r6f6rent k des dates 
diff6rentes du mois. — (h) Jusqu’en 1926 : Y compris une partie, appartenant au Tr6sor. 
Y compris jusquA XI/27 : r6serve d’argent s*61evant k cette date k 94 millions de lires 
anciennes. — (i) Non compris Tor de TEtat d6pos6 & la banque. — (fc) En 1925 et 1926 : y 
compris une partie appartenant au Tr6sor. JusquA XII/28, y compris une faible partie 
de monnaies d'argent 6trang6res. 

Note, see page 370. 
(a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written off at date of stabilisation Until V/28; 
silver reserve amounting at that date to 343 million old francs. — (6) (1) Funde 
available at sight; (2) Foreign bills and other short-term foreign assets. — (c) Until 
IV /2 8 : National Bank of Greece. — (d) Since IV /32 : gold and foreign asset! 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transfer of amounts previously entered as u other liabilities ” to u liabilities 
m foreign currencies ** which are deducted from the reserve. — (e) Cover assets; 
additional net holdings of foreign currency : 31/XII/33 : 21 million pengS. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. =* £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (fl) Until 1926: 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting at 
that date to 94 million old lire. — (f) Excluding Gov. gold with bank. — (A:) In 
1925 and 1926: including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 



17, Gold and certain Silver and foreign Assets Reserves (000,000’s omitted) 373 

Fin de: 
End of: 

Nouv.-Ztl. 
New Zeal. 
Banks of 

Issue 
Or, argent 
Gold and 

Silver 
N.Z. £ 

Faye-Bas 
N etherland# 

Noderlaodscbe 
Benk 

Avoirs 
Hr. For. 
Ai»pets 

P6rou 
Pern 

Banco Central 
de Reserva 

Avoirs 
etr.For. 
A saets 

Pologne 
Poland 

Banque de 
Bank of 

en caisse 4 I'^tJ. 
at home abroad 

Avoirs 
6tr. For. 

Assets 
Zloty 

Portugal 
Banque de 

Bank of 
Avoirs 

6tr.For. 
Assets 

Roumanie 
Roumania 

Banque Nationale 
National Bank 

en calss© 
at home 

& mr. 
abroad 

Avoirs 
6tr. For, 

A ssets 
Leu 

Roy .-Uni 
U. K. 

Bank of 
England 

3 banques 
3 Banks 

Colon 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.1 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 
5.1 
5.1 
5.0 
5.0 
5.1 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 
930 
837 
768 
774 
827 
870 
893 
922 
922 
919 
792 
786 
792 
810 
842 
863 

(b) 
247 
187 
168 
220 
220 
247 
86 
71 

73 
73 
73 
22 

1 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
39.0 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 
40.9 
42.8 
40.4 
38.9 
40.9 
39.3 

(c) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 
0.8 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 
3.3 
1.7 
1.2 
0.1 
1.2 
2.8 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
491 
472 
473 
473 
473 
474 
474 
474 
476 
478 
479 
481 
483 
486 
490 
492 

(d) 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 
67 
89 
80 
81 
75 
74 
86 
91 
88 
82 
78 
67 
58 
46 
43 
40 

209 
209 
209 
209 
209 
209 
286 
539 
770 
683 
701 
707 
713 
721 
727 
732 
738 
770 
777 
833 
867 
874 
887 
893 

668 
633 
327 
399 
349 
391 
398 
370 
311 
282 
316 
327 
341 
382 
360 
385 
367 
350 

4,469 
4,644 
4,848 
5,069 
5,266 
5,356 
5,906 
6,304 
6,673 
6,428 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 
8,368 
8,392 
8,415 
8,445 

3,644 
3,644 
3,644 
3.175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
1,642 
1,642 
1,642 
1,642 

(f) 

6.745 
1.746 

278 
495 
257 
731 
721 
654 
560 
636 
524 
365 
304 
257 
160 
146 
215 
210 
143 

144.6 
151.1 
152.4 
153.3 
146.1 
148.3 

9'121.3 
<7120.6 
<7191.7 

(g) 
186.9 
187.4 
190.6 
191.4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 
192.2 
192.1 
192.1 
192.1 
192.2 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 
6.5 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.6 
6.6 
6.6 

Pin da: 
End of 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

Gouvernement 
Government 

Argent Or Av. 6tr. 
Silver Gold For Ass. 

54 
55 
55 
52 
52 
52 
52 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 

53 
63 

63 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

83 
4 

90 
90 
85 
86 
86 
86 
86 
83 
83 
85 
87 
87 
88 

Su&ie 
Sweden 

Sui sse 
Switzerland 

Banque Nationale 
National Bank 

Or Av. 6tr. 
Gold For. Ass. 

Av, 6tr, 
For.Ash, 

230 
224 
230 
236 
245 
241 
206 
206 
370 
266 
266 
266 
340 
361 
378 
377 
369 
370 
372 
373 
374 
367 
368 
370 
371 

fi) 
202 
207 
263 
215 
265 
390 
49 

214 
446 
257 
263 
318 
305 
307 
342 
394 
425 
446 
449 
505 
507 
484 
458 
445 
457 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,383 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 
1,998 
1,837 
1,746 
1,634 
1.636 
1.637 
1,642 

222 
222 
198 
254 
353 
344 
103 
87 
17 

2 
1 
3 
4 
6 

16 
28 
14 
17 
19 

3 
7 
9 

15 

Tch^cosiovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 
Or Avoirs 6tr. 

Gold For. Assets 
Ke a> 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1,708 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 
1,707 
2,668 
2,661 
2,662 
2,662 
2,663 
2,663 

(D 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
1,009 

998 
947 
932 
905 
922 
933 
922 
926 
774 

78 
64 
37 
27 
13 
26 

Turquie 
Turkey 

Banqoe Centrale 
Central Bank 
Or 

Gold 
Av. 6tr. 
For. Ass. 

20.6 
24.9 
21.8 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
24.9 
25.0 
25.2 
25.4 
25.7 
26.1 
26.3 
26.5 

(-0.7) 
(-4.5) 
(-4.4) 
(-7.1) 
(-8.4) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-4.5) 
(-2.8) 
(-4.2) 
(-6.0) 
(-5.4) 
(-5.7) 
(-6.1) 

(-14.3) 

U. E. S.S. 
U 8. 8. K. 

Banq. d'Etat, S. d’faiis. 
State Bank lesue Dep. 

Avoirs Hr. 
For. Assets 

182 
164 
189 
179 
286 
484 
638 

f7r;7l5 
808 

779 

808 

808 

822 

U) 51 
63 
76 
81 
71 
55 
46 

(k) 31 
45 

28 

36 

45 

32 

Uruguay 
Banco 

delaRep. 

55 
55 
66 
70 
66 
60 
51 
47 
49 
48 
48 
49 
49 
48 
48 
47 
49 
49 
49 
50 
50 
49 
49 

Eougoslavlt 
Yugoslavia 

Banque Nationale 
National Bank 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1.761 
1.795 
1.762 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1.765 
1.766 
1,762 
1,766 
1,781 
1,792 

338 
207 
111 
162 
111 
103 

98 
72 

107 
115 
107 
111 
80 
81 
74 

100 
102 
82 

104 
Note, voir page 370. 
(a) Jusqu’en 1927: moyenne du dernier trimestre. An 26/111/34: environ 86 % 

d’or et 13 % d’argent. — (ft) Effete sur l'6tranger seulement; disponibilitds aupr^s des 
•orrespondants, en millions de gulden de 1926 & 1934 (31/III) : 24 ; 32 ; 28 ; 37 ; 24; 32; 18; 8; 1.— (c) Devises de couverture : effets et disponibilit^s sur New-York 
et Londres. — (d) Jusqu'4 1927: disponibilit&s nettes; XI/27-II/33 : devises de 
couverture seulement. Reserve suppl6m entaire en monnaies 6trang£res 65,095,000 
Zloty 28/11/33; depuis III/33: total des devises. — (/) Dev. de convert, seulement. — 
(0) Depuis IX/31: k Texclusion du montant inconnu d'or d6tenu par le Fond d’Egali- 
eation des Changes.— (ft) Jusqu’au milieu de 1931, principalement disponibilit£s dans les 
banques & Londres et fonds d’Etat britanniques convertis d’apr^s les parit^s 16gales; 
depuis la fin de 1931 : convertis an cours des changes. — (<) Disponibilit6s nettes 
& 1 stranger, effets et fonds d’Etat strangers. — (/) Devises de couverture (princi- 
palement billets de banque Strangers). Autre reserve de la Banque d’Etat en or et 
devises StrangSres, en millions de roubles de 1926 & 1932 (ler/l): 16 ; 45; 11; 16; 
12, l ; 6. — VIII/32. — (f) Jusqu’^ 1/34 : 1 K& =* 0,04458 gramme d’or 
fin; depuis n/34 : Kc - 0,03715 gramme d’or fin. 

ATofe, see page 370. 
(a) Until 1927 : average of last quarter. On 26 fill /34 : about 86 % gold and 13 % silver 

(ft) Only foreign bill portfolio ; balances abroad In million gulden from 1926 to 1934 
(31/III): 24; 32; 28; 37; 24; 32 ; 18; 8; 1. — (c) Cover assets: bills on and 
balances in New York and London.— (d) Until 31/X/27 : net reserve. XI/27-II/33: 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33 ; since III/33 : all foreign assets. — (/) Cover assets only. — (g) Since 
IX/31 : excluding the unknown amount of gold held by the Exchange Equalisation 
Account. — (ft) Up to the middle of 1931, mainly balances with banks in London 
and British Gov. securities; converted at legal parities. Since the end of 1931 ; con- 
verted at exchange rates. — (f) Net balances abroad, bills and first rate Gov. 
securities. — (?) Cover assets (mainly foreign bank notes); additional reserves of 
State Bank in gold and foreign exchange, in million rubles from 1926 to 1932 
(ler/I): 16; 45; 11 ; 16; 12 : 1 ; 5. -- (ft) vm/32. — (l) Up to 1/1934 

inclusive : 1 Kc = 0,04458 gramme of fine gold ; since 11/1934 : new Kc “■ 
0,03715 gramme of fine gold. 



18. Billets en circulation (en millions) 
A. Billets d’Etat. B. Billets de banque. 

Fin de: 
End of: 

Afr. d. Sad 
(Union) 

S. Africa 
Albanie 
Albania 

Allemagne 
Germany 

B(m) 
Reichs- 
mark 

B (b) 
Renten- 
mark 

Argen- 
tine 

Peso 
papel 

Austra- 
lie 

Austra- 
lia 
B 

A. £ 

Autriche 
Austria 

Belgique 
Belgium 

Bolivie 
Bolivia 

B (e) 
Boli- 
viano 

Brasil 
Brazil 

B(f) B(g) A(h) 

Bulgaria 
Bulgaria 

B (i) ±(1) *<*) 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
8.6 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

10.4 
10.1 
10.3 
10.6 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12.2 
14.0 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 
11.4 
11.5 
11.4 
11.4 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4.776 
3,560 
3,645 
3,538 
3,469 
3,482 
3,492 
3,521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 
3,640 
3,635 
3.777 
3,768 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
399 
396 
396 
394 
396 
392 
392 
381 
392 
372 
358 
356 
356 
355 
345 
325 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,323 
1,315 
1,327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,256 
1,244 
1,253 
1,218 
1,203 

(c) 
49.3 
45.9 
48.2 
45.5 
42.2 
42.3 
48.2 
45.0 
45.1 
43.1 
42.0 
41.3 
41.5 
41.7 
42.1 
42.4 
42.4 
45.1 
42.5 
41.2 
40.9 
40.3 
39.8 
40.0 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
912 
898 
893 
903 
900 
943 
941 
914 
952 
909 
993 
981 
970 
931 
955 
989 

<d) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18,135 
17,093 
18,102 
18,190 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 
17,317 
17,587 
17,408 
17,509 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

42.6 
44.1 

2,115 
1,997 
1,997 
1,972 
1,972 

(f) 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 
2,978 

3,017 
3,017 
2,992 
2,982 
2,978 

3,062 
3,045 
3,048 
3,039 

170 
170 
170 
20 
90 
40 
40 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 

436 
835 
851 

ft; 129 

3,655 
3,481 
3,727 
4,173 
3.609 
3,296 
2,919 
2,635 
2,984 
2,730 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 
2,603 
2,534 
2,574 
2,605 

158 
159 
163 
163 
156 
133 
129 
115 
121 
124 
119 
129 
120 
120 
129 
122 
121 
121 
113 
117 
128 
121 
119 
129 

18 
31 
29 
30 
32 
30 
31 
29 
30 
30 
30 
30 
29 
29 
30 
25 
29 
30 
28 
28 
30 
29 
29 
32 

227 
210 
221 
222 
204 
175 
174 
191 
183 
172 
175 
184 
182 
177 
173 
175 
193 
183 
177 
176 
173 
172 
171 
173 

rin d«: 
End of : 

Chili 
Chile 

Peso 
pape 

Colombie 
Colombia 

Congo 
beige 

Belgian 
Congo 

Dane- 
mark 
Den- 
mark 

B 

Dantzig 
Danzig 

Danzig. 
gulden 

Egypte 
Egypt 

E. £ 

Equateur 
Ecuador 

Espague Estonia 
Spain I Estonia 

Etats-Unls 
United States 

(o) (p) Total (t) 

Finlande 
Finland 

Grice I 
Greece 

Hongrte 
Hungary 

FengS 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV . 

V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 

(D 
394 
372 
319 
352 
352 
306 
319 
488 
515 
508 
511 
487 
483 
489 
496 
479 
486 
515 
516 
523 
544 
538 
517 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
32.1 
33.2 
34.0 
33.9 
33.7 
34.0 
35.2 
36.5 
39.7 
39 3 
41.2 
42.8 
43.9 

/nj 37.0 

125 
158 
184 
183 
163 
128 
114 
118 
114 
116 
115 
112 
111 
110 
108 
114 
118 
119 
116 
113 

438 
386 
354 
360 
367 
360 
346 
332 
375 
337 
331 
342 
328 
330 
355 
368 
354 
375 
345 
351 
369 
366 
358 
380 
357 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
35.9 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 
40.7 
40.7 
41.7 
41.1 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
18.0 
17.8 
17.8 
16.9 
17.1 
18 9 
20.8 
20.4 
20.3 
19.8 
19.6 
19.5 
19.3 
18.7 
18.6 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 
35.6 
27.1 
28.3 
28.1 
29.4 
30.9 
32.2 
33.2 
34.0 
35.6 
35.7 
36.5 
37.7 
40.9 
41.1 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4.742 
4,703 
4,655 
4.749 
4,74 2 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 
4,668 
4,649 
4,607 
4,533 
4,535 

(n) 
(3,458) 
(3,354) 
(3,902) 

36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
31.5 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 
34.1 
32.6 
32.2 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
3,302 
3,167 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,005 
3,025 
3,038 
3,068 
3,044 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,227 
1,287 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 
1,363 
1,338 
1,324 
1,296 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
6,003 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806 

s) 5,289 
5,354 
5,395 
5,368 
5,357 
5,374 
5,317 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,178 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1,184 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
84,992 
83,267 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 

1,166 79,474 
1,286 81,024 
1,322182,833 
1,309 81,502 
1,244; 79,992 
1,234,82,058 
1,200 80,809 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,627 
4,574 
4,698 
4,760 
4,832 
5,304 
5,565 
5,426 
5,449 
5,171 
5,044 
5,098 
5,114 
5,117 
5,131 

416 
471 
487 
513 
501 
469 
423 
353 
369 
357 
347 
372 
364 
354 
361 
362 
341 
369 
348 
347 
360 
351 
342 
364 
364 

(o) < Beichsbank *. — (6) • Eentenbank ». Non compris lea billets ditenus par la 
« Eeichabank ». — (c) Emission nette. — (d) Depuia 1926 : non compria lea billeta de 6 
et 20 fr. du Gouv., d’un montant de 700 k 750 millions de franca, remplacant lee billeta de 
banque de mime valeur. — (a) Banque Centrale eeulement. Avant 1929 : Banco de la 
NaciOn. — (/) Billeta convertibles en or. En 1930, lea billets de banque convertibles en 
or sont devenus Inconvertiblea et ont iti repris par le Triaor. — ((/) Billets inconvertiblea. 
— (h) « Caixa de Estabillzacao ». Depuls 1931 : transfiri au Triaor. — (i) Circulation 
nette en dehors des • Chartered Banks ». — (j) Circulation active, c’est-A-dire dans lea 
mains du public ; la difference entre cette colonne et la suivante (Total) est dctenue par 
les « Chartered B anks ■ comme reserve. — (k) Total. — (f) En 1925: billets d’Etat. 
De 1926 A VIII/1929: total des billets de banque et d’Etat. — (m) Non compris 
les billets du Gouv.; chiflre eorresp. pour IV/34 : 35.9. — (n) Avant 1928 : 
en Emk., y compris les billets d’Etat transforms A la Banque depuia 1/1928. — 
(o) Billets Federal Reserve. — (p) Billets des «banques nationales», d’Etat et des 
« banques de Reserve fidirale *. — {r/> Billets de banque et du Trisor ; certificate or et 
argent: monuaies d’or, d'argent et di vision nab es. — (s) Depuis 1/1934 : non compris 
monnaies d’or. 

(a) “ Reichsbank ”. — (6) “ Rentenbank *’ excluding notes held by the “ Reichsbank’’. 
— (c) Net issue. — (r!) Since 1926 : excluding Government notes of 5 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes. — (e) Central Bank only 
Prior to 1929, Banco de la Nacifln. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(?) Inconvertible notes. — (A) “ Caixa de Estabilizacao ’’. Since 1931 : transferred to 
Treasury. — (i) Net circulation outside Chartered Banks. — (?) Active circulation, f. e. to 
hands of public ; the difference between this column and the following (Total) is held M 
reserve by the Chartered Banks. — Ik) Total. — (1) In 1925 : State notes. From 1926 
to VIII /1929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for IV/34 : 35.9. — (n) Prior to 1928: in Emk, including 
State notes transferred to the Bank as from 1/28. — (o) Federal Reserve notes. 
— (p) National bank, State, and Federal Reserve bank notes. — (?) Bank »nd 
Government notes: gold and silver certificates: gold, silver and minor coins. (») Since 
1/1934 : excluding gold coin. 
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18. Notes in Circulation (000,000’s omitted). 
A : State notes. B : Bank notes. 

Fin de: 
End of: 

1925. 
1920. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

Inde 
India 

Rupee 
(a) 

1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1.793 
1,748 
1,781 
1,767 
1,757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 
1,769 
1.794 
1,809 
1,838 

Inde* N6er- 
iandaises 
Netherl. 

Indie* 

353 
321 
320 
311 
289 
252 
230 
205 
186 
203 
199 
197 
197 
194 
191 
187 
185 
186 
190 
190 
191 
186 
185 
185 
184 

Indo- 
chine 
Indo- 
china 

109 
124 
130 
142 
146 
122 
102 

93 
91 
98 
99 

101 
101 

95 
94 
92 
92 
91 
92 
91 
91 
92 
92 

Irlande 
(Etat libre) 
Irish Free 

State 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.6 
13.6 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.2 
13.2 
13.1 
13.1 
13.1 

Italle 
Italy 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,070 
12,991 
13,028 
13.329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 
12,987 
12,889 
12,888 
13.330 

2,100 
1,793 

783 
161 
80 

(c) 68 

Japon 
Japan 

Yen 
(d) 

1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1,180 
1,126 
1.270 
1,184 
1.231 
1,184 
1.232 
1,240 
1,545 
1,324 
1,280 
1.271 
1,291 
1,221 
1,295 

Lettonie 
Latvia 

29 
31 
37 
43 
48 
50 
41 
36 
37 
32 
32 
32 
32 
33 
34 
35 
36 
37 
35 
34 
33 
32 
32 
32 
32 

(e) 
32 
31 
34 
34 
35 
37 
35 
32 
38 
35 
33 
32 
32 
33 
36 
37 
37 
38 
36 
39 
39 
37 
36 
36 
35 

Lithua- 
nie 

Lithua- 
nia 

82 
87 
97 
85 
95 

117 
109 

96 
88 
93 
92 
91 
92 
92 
92 
93 
91 
88 
87 
87 
90 
85 
83 
84 
84 

Maroc 
Morocco 

394 
416 
447 
629 
604 
581 
615 
611 
580 
588 
598 
615 
630 
638 
621 
608 
606 
580 

567 

Mexique 
Mexico 

B (f) 

3 
3 
2 
4 
3 
3 
1 

42 
78 
55 
60 
61 
67 
73 
77 
77 
76 
78 
78 
82 
91 
92 
94 

Norvdge 
Norway 

363 
337 
331 
316 
318 
312 
334 
315 
327 
303 
296 
309 
306 
304 
305 
307 
309 
327 
311 
313 
330 
322 
314 
325 
323 

Nouvelle 
Zclaiide 

New 
Zealand 

N. Z. £ 
(9) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
6.4 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 
6.3 
6.6 
6.2 
6.1 

Fays-Bae 
Nether land* 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
953 
952 
922 
938 
912 
897 
929 
903 
912 
889 
898 
901 
955 
901 
882 
909 

17 
13 
12 
11 
11 

4 
2 
2 
1 
2 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

Fin de: 
End of : 

Pc roil 
Peru 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
54.7 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 
66.2 
64.9 
64.6 
67.1 
66.8 

Polojfne 
Poland 

Zloty 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,021 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 
931 
911 
938 
908 

440 
428 
309 
244 
260 
241 
241 
322 
342 
330 
326 
326 
345 
355 
360 
354 
336 
342 
339 
346 
358 
314 
335 
368 
360 

Portu- 
gal 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 
1,859 
1.889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,989 
1,934 
1,925 
1,965 
1.890 
1,914 
1,932 

Roumanie 
Roumania 

Leu 
(j) 20,126 

20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
21,322 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 
20,815 
21,479 
21,258 
21,021 
20,978 

Royaume- 
Uni 

United 
Kingdom 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
371.9 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 
373.7 
378.1 
381.7 
383.9 

Sal 
yador 

16 
16 
18 
17 
15 
11 
10 
12 
14 
14 
13 
13 
13 
13 
13 
13 
13 
14 
15 
16 

125 
126 
131 
129 
128 
118 

98 
115 
107 
114 
114 
114 
109 
110 
110 
110 
110 
107 
107 
109 
112 
112 
113 

Su£de 
Swe- 
den 

Suisse 
Swit- 

zerland 

530 
525 
526 
546 
569 
594 
583 
598 
648 
559 
544 
588 
547 
565 
625 
589 
574 
648 
583 
597 
644 
617 
601 
653 
612 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,557 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 
1,388 
1,354 
1,376 
1,364 

Tch6coslovaquie 
Czechoslovakia 

B (l) 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
6,182 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5.523 
5,544 
5,242 
5,179 
5.524 
5,221 

488 
429 
421 
416 
430 
431 
440 
446 
444 
426 
429 
396 
391 
374 
355 
349 
363 
360 

Turquie 
Turkey 

164 
161 
162 
162 
161 
161 
161 
161 
161 
161 
161 
160 
160 
159 
158 
158 
158 
158 

U. R. S. S. 
U. S. S. R. 

Rbl. Rbl.-or 
Gold rbl. 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 2,925 
d) 3,433 

(d) 

3,356 

3,387 

3,433 

3,329 

3,422 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2,370 

n)2,922 
3,069 

3,103 

3,069 

Uru- 
guay 

64 
68 
72 
72 
71 
74 
81 
85 
78 
82 
81 
81 
80 
78 
76 
74 
75 
78 
78 
78 
79 
78 
75 

Y ougo- 
Slavic 
Yugo- 
slavia 

(j) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,502 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 
4,232 
4.169 
4,119 
4,142 
4.170 

(o) Y compels les billets ddtenus dans les Tr^soreries du Gouv. et les succursales 
de la Banque Impgriale des Indes. Circulation active 4 flu V /34 : 1,612,100,000 
rupees. (6) Commission de la Monnaie. Y compris les anciennes gmissions de billets de 
banque. Bilans gtablis toutes les quatie semaines : les chiflres se rapportent k des date; 
(1 flgrentes du mois. — (e) Mai. —(d) Emission brute. — (e) Non compris billets d’Etat 
dgtenus par la banque. — (/) Banque du Mexique seulement. — (o) Avant 1928 : 
moyenne du dernier trimestre. — (A) Avant 1929 : libras peruv. (1 libra papier -> 10 
soles). — U) Monnaies d’appoint. JusquA VI/32: y eompris billets dividounaires — 
(f) Y compris billets austro-hongrois et autres convertis aprr's la guerre en billets natio- 
naux. — (*) JuaquA X/1928 : y compris nillets d’Etat, transfer6s 4 la Banque depuis 
cette date. — (J) Billets divisionnaires. — (m) Depuis 1926: non compris billets 
dgtenus par la Banque d’Etat. Depuis X/1931: emission brute. — (a) VI/32. 

(a) Including notes held in Government Treasuries and in the branches of 
the Imperial Bank of India. Active circulation end of V/34 : 1,612,100,000 rupees. — 
(b) Currency Commission. Including old Issues of bank notes. Balance-sheets being 
Issued every four weeks, the figures refer to different dates in the month. — (c) May. 
— (d) Gross issue. — («) Excluding State notes held by the bank. — (/) Bank of 
Mexico only. — (g) Prior to 1928 : average of last quarter. — (ft) Prior to 1929 :: 
Peruvian libras (1 paper libra ■= 10 soles). — (f) Token coins. Until VI/32 
including token notes. — (?) Including Austro-Hungarian and other notes converted 
after the war into national currency. — (ft) Until X/28 : including State notes, then 
transferred to Bank. — (1) Token notes. — (m) Since 1926: Excluding notes held by 
the State Bank. Since X/1931: gross issue. — (n) VI/32. 



19. Depots dans les banques commercialcs (en millions). 

Fin do: 
End of : 

Afrique du Bud (Union) 
Union of South Africa 

D6p6tft 
A vue 

Demand 
deposits 

D6p6ts 
A terme 

Time 
deposits 

£ 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I . 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
40.3 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 
60.3 
60.2 
62.4 
63.9 
67.4 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
19.3 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 
17.8 
19.5 
20.2 
20.2 
19.9 
20.0 

(a) 58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
59.6 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 
79.8 
80.4 
82.6 
83.8 
87.4 

Allemagne — Germany 
Banques 
du pays 

Domestic 
banks 

Autres 
cr fanciers 

Other 
creditors 

Dont payable 
Of which payable 

A 7 jours + de 7 j. 
at 7 days after 7 d. 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 
1,476 

(c) 
1,483 
1,474 
1,384 
1,311 
1.457 
1,304 
1,301 
1,378 
1.428 
1,476 

(c) 
(c) 

1,520 
1.458 
1,401 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 

(c) 
6,085 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 
5,671 
(c) 
(c) 
5,760 
5,800 
5,877 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 

(c) 
7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
7,147 
(c) 
(c) 

7,280 
7,258 
7,278 

(b) 
d)2,U2 
<212,864 
<213,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 

(c) 
3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3.302 
3,262 
(c) 
(O 

3,366 
3,388 
3,362 

(b) 
(212,266 
<212,825 
<214,262 

6,932 
7,623 
6,643 
4,006 
4,143 
3,885 
(c) 

4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 
3,885 

(c) 
(c) 

3,914 
3,870 
3,916 

Argentine 
<*) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
d’6pargne 
Savings 

accounts 

D6p6ts 
A terme 

Time 
deposits 

Autrea 
d6pbts 
Other 

deposits 
Peso papel 

Austraiie — Australia 
(1) 

Sans 
int6r6ts 
Not b. 

interest 

A 
int6r6ts 
Bearing 
interest 

Total 

A. £ 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 
1,171 
1,107 
1,106 
1,121 
1.134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 
1,171 
1.135 
1.133 
1,128 
1.134 
1,154 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 
1.533 
1,577 
1,572 
1,551 
1,536 
1,524 
1.534 
1,530 
1,529 
1.532 
1,521 
1,516 
1.533 
1,551 
1,556 
1,561 
1,559 
1,558 

622 
642 
689 
669 
743 
667 
654 
537 
653 
652 
635 
630 
636 
639 
645 
642 
635 
570 
542 
537 
544 
539 
542 
544 
538 

268 
243 
253 
254 
266 
232 
218 
226 
220 
222 
229 
234 
236 
229 
225 
225 
225 
224 
231 
226 
219 
232 
232 
239 
243 

(9) 102.1 
107.2 
106.9 
107.0 
109.0 
99.4 
85.2 
88.8 
87.7 
94.7 
(b) 

90.4 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 
3,467 
3,557 
3,552 
3,536 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 
3,467 
3,449 
3,460 >102.8 
3,463 ) 
3,476 
3,493 >101.9 

89.5 

86.2 

► 94.7 

f9J 136.3 
144.3 
158.4 
171.6 
183.2 
194.1 
195.4 
195.4 
192.6 
189.6 

(h) 
193.0 

190.9 

188.1 

189.6 

194.6 

201.2 

(a) 
238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
284.3 

(h) 
283.4 

280.4 

274.3 

284.3 

297.4 

303.1 

Fin de : 
End of: 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 

Brasil — Brazil 
(i) 

Comptes 
courants 
Current 
accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
A terme 

Time 
deposits 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 
4,345 

4,540 

5,213 

4,878 

4,345 

4,860 

312 
320 
334 
382 
460 
431 
394 
451 
510 
506 

564 

512 

508 

506 

528 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 
1,493 

1,627 

1,320 

1,489 

1,493 

1,589 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,843 
6,344 

6,731 

7,045 

6,875 

6,344 

6,977 

Canada 
(1) 

Demand 
deposits 

D6p6ts 
A terme 

Time 
deposits 

Dollar 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 
446 
446 
454 
4 84 
499 
535 
501 
484 
492 
521 
499 
502 
476 
487 
470 
510 
533 
486 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1,360 
1,378 
1.357 
1,383 
1,397 
1,389 
1,400 
1,397 
1,387 
1,380 
1,373 
1,372 
1.350 
1.358 
1,357 
1.351 
1,355 
1,367 
1,376 
1,367 
1,365 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 
1,829 
1,843 
1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1,864 
1,871 
1,857 
1,859 
1,827 
1,842 
1,837 
1,886 
1,900 
1,851 

Chili — Chile 
<k) 

C.cour. & 
d. & vue 
C. acc. & 
eight d. 

D. d'6- 
pargne 
Savings 
deposits 

D6pdte 
k terme 

Time 
deposits 

Entre 
banqaee 
Inter- 
bank 

Peso 

728 
559 
529 
500 
391 
396 
663 
833 
693 
702 
731 
747 
768 
765 
771 
752 
763 
771 
817 
833 
838 
858 
881 
903 
932 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 
364 
365 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 
364 
366 
372 
375 
365 
366 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 
1,197 
1,058 
1,066 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,197 
1,204 
1,230 
1,256 
1,268 
1,298 

123 
53 
80 

152 
99 
97 

113 
103 
138 
138 
137 

97 
99 

113 
131 
152 
133 
132 
137 
121 
159 

Colombie — Colombia 
(V 

D6p6ts 
k vue 

Demand 
dep. (m) 

Depots 
d'Opargne 
Savings 

Accounts 

DOpOts 
k terme 

Time 
dep. (n) 

25 
32 
45 
47 
56 
41 
31 
28 
36 
40 
38 
37 
38 
40 
40 
39 
42 
43 
44 
46 
43 
40 
45 
45 
46 

1 
2 
2 
5 
8 
9 

10 
10 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
9 
8 
8 
8 
8 
8 
8 

8 
9 

10 
12 
21 
17 
18 
15 
16 
15 
18 
18 
16 
16 
16 
17 
17 
17 
16 
15 
16 
15 
14 
15 
14 

34 
43 
57 
64 
85 
67 
59 
53 
60 
63 
64 
63 
62 
64 
64 
64 
67 
68 
69 
69 
67 
63 
67 
68 
68 

(a) D6p6ts dans i’Union seulement. Les chiflres pour les ann6es repr6sentent des moyennes 
mensuelles. — (b) t Bilanztlbersichten Deutscher Kreditbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a 6t6 r6duit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chiffres annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (e) Pas de relev6. — (d) Autres 
cr^anciers seulement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la Naci6n) repr^sentant plus du 95 % du total des d6pQts dans les b. comm — (/) Opera- 
tions en Austraiie de toutes les banques (except6 la Commonwealth Bank) exergant une 
activite dans le Dominion. — (g) Moyenne du dernier trimestre. — (A) Moyenne du tri- 
mestre. — (i) Banques commerciales nationales et etrangAres. — (/) « Chartered Banks *; 
dApfits du public au Canada. — (k) Y compris les d6p&ts en monnaie etrangdre. — (l) Toutes 
les banques commerciales et hypothecaires. —(m) Payable dans les 30 j ours. —(n) Payable 
aprAs 30 jours. 

(a) Deposits within the Union only. Figures for the years represent monthly average*. 
— (b) “ B ilanzilbersichten Deutscher Kreditbanken ”. Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced ae 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de Is 
Nacion) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(g) Average of last quarter. — (h) Average for the quarter. — (<> National and foreU® 
commercial banks. — (f) Chartered Banks ; deposits by the public in Canada. — (k) Includ- 
ing deposits in foreign currency. — (l) All commercial and mortgage banks. — (m) Payabla 
within 30 days. — (n) Payable after 30 days. 
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19. Commercial Bank Deposits (000,000’s omitted) 

1 ' 

Fin de : 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 

1934 

I 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 
VII 

Danem ark-Denmark 
C. de chdqnes 
et c. conrants 
Cher ne and 

current accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
k ter me 

Time 
deposits 

Krone 
(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
478 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 
498 
474 
493 
504 
512 
580 

(a) 633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
485 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 
533 
547 
555 
559 
559 
547 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
868 
890 
867 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 
898 
919 
915 
913 
912 
899 

(a) 
2,331 
2,121 
1.975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,830 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1.982 
1,929 
1,940 
1,963 
1.976 
1.983 
2,026 

Equateor — Ecuador 
(b) 

D6pAts & 
cue —De- 
mand dep. 

(t) 

Dip. it 
terme 

Time dep. 
<d) 

Sucre 

30 
29 
27 
15 
26 
44 
28 
30 
32 
35 
36 
38 
40 
42 
44 
40 
42 
44 
44 
46 
48 
50 
39 

7 
7 
9 
6 
7 
9 
8 
8 
9 
8 
9 
9 
8 
8 
9 
8 
8 
9 
9 

10 
10 
10 
12 

37 
36 
36 
21 
33 
53 
36 
38 
41 
43 
45 
47 
48 
50 
53 
48 
50 
53 
53 
56 
58 
60 
51 

Estonie — Estonia 
(•) 

Comptes 
couranta 
Current 
accounts 

Depots 
i> terme 

Time 
deposits 

Autres 
depots 
Other 

deposits 
Ekr. 

18 
24 
31 
42 
41 
46 
38 
35 
36 
35 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 
36 
37 
36 
38 
40 
41 
42 

6 
9 

15 
19 
21 
23 
20 
15 
13 
15 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 
13 
13 
14 
14 
14 
14 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 
52 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 
54 
56 
57 
58 

Etats-Unis — United States 
D6p6ts & 

vue nets j) 
Net dem. 
dep. (1) 

Depots & 
terme (1) 
Time dep. 

(1) 

Total 
Member 
Banks 

only (1) 

Total 
all 

Banks 
(9) 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 
14,567 
15,116 
14,645 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 
15,341 
15,851 
16,457 
16,720 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 

9,078 
10,525 
10,133 

(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,227 
9,333 
9,437 
9,552 
9,643 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 
25,641 
24,778 
(h) 

21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 
24,248 
24,674 
25,288 
26,009 
26,363 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 
38,646 

38,646 

Tin de: 
End of: 

Finlande — Finland 
Comptes 

coor. 
Current 
acc. ti) 

D£p6ts 
d'gpargne 
Savings 

accounts 

Autres 
D6p6ts 
Other 

Deposits 

France 
(i) 

Comptes 
oourants 
Current 
accounts 

D£p6ts 
k vue 
Bight 

deposits 

A terme 
et preav. 

Time 
A notice 

Grice — Greece 
Comptes 
courants 
Current 

accounts 

Dipdts 
a rue 
Bight 

deposits 

Comptes 
d’ipargne 
Savings 
deposits 

Dipfits 
U terme 

Time 
deposits 

Drachma 

Hongrie — Hungary 
(k) 

Comptes 
courants 
Current 
accounts 

Depots 
d'gpargne 

Savings 
accounts 
PengO 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 

1934 

I 
II 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1.765 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 
1.766 
1,803 
1,727 
1,755 
1,723 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
795 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 
889 
905 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,771 
4,786 
4,850 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 
5,023 
5,052 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7,378 
7,155 
7,498 
7,331 
7,424 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 
7,667 
7,680 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
20,091 
19,821 
20,050 
19.307 
19,565 
19,725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 
16,843 
16,627 
16,841 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
15,21 6 
14,656 
14,113 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13,815 
13,048 
12,944 
12,978 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
1,221 
1,116 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
840 
845 
819 
857 

15.207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
36,528 
35,593 
35.208 
34,633 
35,1 24 
35,295 
35.676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 
30,736 
30,390 
30.676 

1,037 
1,175 

942 
1,163 
1,014 
1,132 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 
1,071 
1,014 

7,917 
7,617 
6,076 
5,196 
6,189 
5,511 
5,744 
5,621 
5,734 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 
6,187 
6,189 

(D 

1,871 
2,306 
2,102 
1,644 
2,121 
1,703 
1,753 
1,782 
1,871 
1,908 
1,968 
1,984 
2,006 
2,022 
2,059 
2,083 
2,121 

2,239 
3,158 
3,592 
3,419 
3,512 
3,491 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 
3,493 
3,512 

13,064 
14,256 
12,712 
11,422 
12.836 
11.837 
12,122 
11,981 
12,146 
12,136 
12,258 
12,430 
12,505 
12,64 9 
12,779 
12,834 
12,836 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
746 
748 
754 
755 
742 
766 
761 
781 
779 
782 
783 
775 
721 
704 
699 
667 
671 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 
731 
707 
701 
689 
691 
690 
702 
702 
702 
701 
696 
697 
731 
718 
716 
718 
720 
722 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1,453 
1,449 
1,443 
1,446 
1,432 
1,468 
1,463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 
1,420 
1,417 
1,387 
1,393 

(«) Lea chiflres mensuels sent un peu moins complete que les chiflres annuels. — (b) 
D6p6te du public. — (e) D6p6ts en monnaie nationale payables dans les 30 jours et d6p6ts 
en monnaies 6trang£res. — (d) D6p6ts en monnaie nationale payables apr£s 30 jours. — 
(«) Toutes les banques commerciales et les principales banques cooperatives. Au premier 
de r&nn6e et du mois suivant. — (/) Toutes les banques membres du syst^me de la Reserve 
ftdtr&le; depots sujets & reserve. Depuis 1929 : moyenne des chiffres quotidiens. — 
(?) Toutes les banques membres et non-membres du systdme de la Reserve f6d6rale. — 
(h) Fin mars : banques ferrates dans certains Etats. Depuis avril : Banques 
autoris6e8 seulement. — (<) Y compris les correspondants dans le pays, consistant 
princip&lement en compte de clients priv6s. — (/) Quatre grandee banques eommerciales. 
— (t) To a tea les banques membres de I’lnstitut central des Soci6t6s financi^res. — (l) Non 
oompria les depots auprds du Service d’6pargne de laBanque Nationale. 

(a) The monthly figures are slightly less complete than the annual. — (b) Deposits by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — <«) All 
commercial banks and principal co-operative banks. First of following year and month. 
— (/) All members banks of the Federal Reserve system , deposits subject to reserve. Since 
1929 : average of daily figures. — (?) All member and non-member banks. — (h) End 
of March : banks closed in certain States. Since April : Licensed banks only. — 
(i) Including inland correspondents, consisting mainly of accounts of private clients. 
— (1) Four leading commercial banks. — (k) All members of Central Corporation of 
Banking Companies. — (l) Excluding the deposits in the savings bank department of 
the National Bank. 
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19. D6p6ts dans les banques commerciales (en millions). 

Fin de 
End of 

Italie — Italy (m) 
Compt.-cour. 

et correspond. 
C. acc. and 
correspond. 

D6p6ts 
Deposits 

Japon — Japan (b) (c) 
Comptea Comptes de depots 
courants Deposits accounts 
Current 
accounts & terme (d) 

Time (d) 
autre s 
others 

Lettonie — Latvia (g) 
Comptes 
courants 
Current 
accounts 

D6p6ts D6p6ts 
k vue I k terme 
Sight Time 

deposits deposits 
Lat 

Lithuanie — Lithuania 
Comptes 
courants 
Current 

accounts 

Comptes 
de d6p6ts 

Deposit 
accounts 

Total 
k vue et 
k terms 

Sight 
and time 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I  

II ... 
III , 
IV 
V .. 
VI . 
VII 
VIII 
IX 
X .. 
XI . 
XII 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 
12,638 

1934 I .. 
II .. 
III . 
IV . 
V .. 
VI . 
VII. 

12,520 
12,457 
12,528 
12,378 
12,495 
12,638 

2,598 
2,467 
2,401 
2,617 
3,010 
3,164 
3,219 
2,796 
2,893 
3,510 

2,961 
3,0*44 
3,141 
3,262 
3,341 
3,510 

14,045 
14,401 
15,408 
16,635 
16,669 
16,911 
17,965 
16,335 
16,009 
16,148 

15,481 
15,501 
15,669 
15,640 
15,836 
16,148 

3,362 
3,495 
3,435 
3,509 
3,509 
3,527 
3,193 
2,889 
3,000 
3,233 
2,887 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 
3,129 
3,172 
3,129 
3,236 
3,258 

4,945 
5,613 
6,028 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 
6,149 
5,725 
5,768 
5,755 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 
6,197 
6,239 
6,261 
6,330 
6,426 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
386 
402 
398 
405 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 
450 
430 
440 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 
9,791 
8,998 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

(t)* 
40 
40 
40 
40 
40 
42 
41 
40 
40 
40 
41 
41 

9,738 
9,868 
9,840 
9,996 

10,124 

43 
42 
42 
43 
44 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

r/;* 
4 
5 
4 
4 
4 
4 
4 
4 
4 
4 
5 
5 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

(f)* 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

ff) * 
50 
51 
50 
50 
50 
52 
52 
51 
50 
50 
52 
52 

(b) (g) (b) (g) (b) (g) 

15 
8 

27 
57 
54 
63 

56 

57 

56 

63 
53 
52 
52 
53 
54 

64 

71 
88 

112 
83 
89 
86 

89 

92 

91 

86 

85 

86 
96 

139 
140 
143 
149 

145 

149 

147 

149 

149 

(hi 

73 
99 
79 
84 
81 
88 
89 
84 
85 
85 
86 
87 
88 
86 
82 
83 
81 
80 
81 
80 

Fin de: 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I ... 

11.. . 
111.. 
IV.. 
V .. . 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI. . 
XII . 

1934 I ... 
11.. . 
111.. 
IV . . 
V... 
VI .. 
VII . 

Mexlque — Mexico (ij (1) (1) Norvdge — Norway (1) (2) 
D6p6ts 
k vue 

Demand 
deposits 

D. k 
terme 
Time 

deposits 

D6p6ts 
k vue 
Sight 

deposits 

A terme 
et d’6p.(* 
Time and 
Savings 

D6p6ts 
k vue 
Sight 

deposits 

A terme 
et d'6p. (k 
Time and 
Savings 

Peso 

135 
167 
156 
176 
176 
184 
102 
145 
183 
158 
162 
166 
169 
182 
188 
191 
183 
184 
189 
188 
183 
191 
197 

12 
14 
29 
41 
43 
60 
44 
30 
63 
29 
26 
27 
32 
34 
31 
33 
44 
48 
47 
51 
63 
41 
41 

147 
181 
185 
217 
219 
244 
146 
175 
246 

90 
124 

95 
103 
124 
128 
105 
94 
81 

187 
188 
193 
201 
216 
219 
224 
227 
232 
236 
239 
246 

92 
94 
95 
91 
91 
88 
90 
90 
88 
82 
79 
81 

232 
238 

79 
81 
78 
85 
87 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
724 
733 
734 
728 
722 
714 
707 
712 
708 
688 
674 
684 
679 
674 
667 
658 
662 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
816 
827 
829 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 
745 
743 
749 

53 
50 
31 
16 

5 
4 
3 
4 
4 

745 
803 
793 
655 
573 
469 
410 
383 
335 
381 
380 
380 
364 
366 
361 
360 
360 
360 
359 
346 
335 
332 
329 
327 
327 
326 

798 
853 
824 
671 
578 
473 
413 
387 
339 
384 
384 
383 
367 
369 
364 
364 
364 
364 
363 
350 
339 

Nouv.-Z61ande—New Zealand (l) 
D.du 

gouver. 
Govern. 

dep. 

D. sans 
int6r§ts 
not bear, 
interest 

D. k 
int6r6ts 
bearing 
interest 

P6rou — Peru (n) 
C.-cour. 
d. k vue 
Curr. acc. 
sight dep. 

D6p6ts 
d'tpargne 
Savings 
accounts 

D6p0ts 
k terme 

Time 
deposits 

Sol 
(m) 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
3.2 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 

336 
332 
330 
329 
328 

1.7 
1.1 
1.3 
1.1 
0.8 
0.8 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
17.1 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 
23.5 
23.1 
22.5 
22.4 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
34.9 
35.2 
35.9 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 
39.9 
40.6 
41.4 
41.6 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
55.2 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 
64.7 
64.8 
64.7 
64.8 

72 
71 
68 
71 
94 
88 
54 
51 
54 
70 
49 
48 
54 
47 
56 
63 
66 
70 
70 
70 
72 
70 
71 
73 
72 
71 
91 

17 
20 
22 
14 
20 
23 
17 
18 
20 
26 
20 
20 
20 
20 
20 
22 
23 
24 
24 
25 
25 
26 
27 
27 
27 
27 
28 

62 
64 
67 
67 
51 
53 
43 
34 
28 
31 
30 
25 
28 
28 
32 
37 
37 
36 
38 
37 
35 
31 
30 
29 
29 
30 
29 

151 
155 
157 
152 
165 
164 
114 
10S 
102 
127 
99 
93 

102 
95 

108 
122 
126 
130 
132 
132 
132 
127 
128 
129 
128 
128 
148 

• Chiffre provisoire. — (a) Quatre principales banques commerciales. — (b) Toutes les 
banques commerciales. — (c) Y compris les « banques sptciales »; d6p6ts du public. — 
(<?) A terme ou k pr6avis.— («) Toutes les banques par action et les eoci6t6e de credit mutuel 
et soci6t6s communales de credit. — (/) Au premier du mois suivant. — (g) Y compris les 
associations de credit mutuel. — (h) 8 banques de Kaunas. — (i) D6p6ts du public dans 
toutes les banques et institutions bancaires (non compris la Banque du Mexique), mais 
except^ les banques en liquidation et les socigtes flnancteres, etc... D6p6ts en monnaies 
nationale et 6trang£res y compris les credits ouverts et divers cr£anciers. A vue : rembour- 
sable dans les 30 jours ; k terme : aprds 30 jours. — (f) Jusqu*4 1930 : toutes les banques 
eommerciales ; depuis 1931 : banques les plus importantes d6tenant environ 97 % de 
I'actif de toutes les banques commerciales. (1) Banques libres ; (2) Banques sous adminis- 
tration publique ou en liquidation. — (&) D6p6ts k terme et d^pdts d’6pargne. —(Z) Opera- 
tions en Nouvelle-Zeiande de toutes les banques exercant une activity dans le Dominion. — 
(m) Jusqu’4 1927 : moyenne du dernier trimestre. Depuis 1928 : fin de la demidre semaine. 
(n) Y compris la Caisse d*6pargne de Lima ; non oompris les d£pdts entre banques et les 
dip6ts judiciaires. 

• Provisional figure. — (a) Four principal commercial banks. — (b) All commercial 
banks. — (c) Including the “special banks **; deposits by the public. — (d) At time or 
notice. — (e) All joint-stock banks and mutual and municipal credit societies. — (/) Firit 
of following month. — (g) Including mutual credit associations. — (Ik) 8 Kaunas banks.— 
(i) Deposits by the public with all banks and banking institutions (excluding the Bank of 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposits in 
domestic and foreign currencies including undrawn balances of credits opened and snndrf 
creditors. Sight: payable within 30 days ; time : after 30 days. — (j) Up to 1930 : all 
commercial banks ; since 1931 : all important banks holding together about 97 % of ths 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (fc) Time and savings deposits. — (I) New Zealand operations of all banks 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928 : 
end of last week. — (n) Including the Savings Bank of lima ; figures exclude interbank 
and judicial deposits. 
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19, Commercial Bank Deposits (000,000’s omitted). 

Fin de : 
End of : 

Pologne — Poland 
(°> (*) 

Comptea 
oonranta 
Current 

account* 

D6p6ts 
k vue 
Sight 

deposit* 

D6p6ts 
d’6p&rgne 
Saving* 
depo*iti 

D6p6ts 
k terme 

Time 
deposits 

Zloty 

Portugal 
(e) 

D6p6ts 
k vue 
Sight 

deposits 

D6pdt* 
k terme 

Time 
deposits 
Escudo 

Royaume*Unl — United Kingdom 
(d) 

Compte* 
courants 
Current 

account* 

Compte* 
de dtpdts 
Deposit 
accounts 

Sudde — Sweden 
fa) 

C. de 
chAques 
Cheque 

accounts 

DApAts k 
pr^avis 
Notice 

dep. (e) 

DApAts 
d’Apargne 
Savings 
depottite 

Comp tea 
de d6p. 
Deposit 
accounts 

Krona 
1924. . 
1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III . 
IV . 
V. 
VI 
VII. 

174 
215 
307 
299 
277 
306 
209 
175 
176 
167 
170 
171 
170 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 
167 
165 
167 
161 

132 
243 
354 
445 
407 
357 
280 
281 
285 
294 
279 
269 
268 
262 
277 
265 
275 
265 
271 
289 
285 
298 
282 
289 
294 
297 
286 

13 
41 
78 

136 
167 
214 
135 
132 
128 
142 
143 
140 
136 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 
136 
138 
138 
142 

85 
176 
305 
486 
554 
595 
399 
372 
313 
368 
372 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 
341 
342 
339 
346 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902 
971 
964 
953 
935 
907 
901 
905 
919 
884 
892 
889 
902 
912 
911 
933 
939 
941 
935 

738 
697 
766 
817 
872 
765 
817 
836 
813 
805 
840 
838 
852 
854 
815 
830 
872 
834 
848 
893 
879 
877 

641 
727 
580 
596 
610 
602 
609 
595 
588 
597 
600 
611 
620 
620 
633 
613 
610 
612 
600 
610 
644 
619 

1,379 
1,424 
1,346 
1,413 
1,482 
1,367 
1,426 
1,431 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,443 
1,482 
1,446 
1,448 
1,503 
1,523 
1,496 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
980 
955 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 
919 
925 
954 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
953 
947 
935 
940 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 
880 
890 
887 
888 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,933 
1,902 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 
1,809 
1,811 
1,842 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
401 
418 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 
435 
430 
430 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
213 
215 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 
252 
247 
208 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
676 
678 
673 
677 
673 
664 
669 
668 
661 
662 
651 
643 
664 
667 
665 
668 
666 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2,325 
2,324 
2,299 
2,289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2.306 
2.313 
2.307 
2,282 
2,250 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,615 
3,635 
3,621 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3,664 
3,659 
3,659 
3.627 
3,553 

Salvador 
(t) 

Fla de : 
End of 

fc vue & 
0. cour. 

Sight & c. 
acc. (o) 

D.d'4p.& 
h terme 
Sav. S 

time (\) 
Colon 

- Switzerland 
d) 

Chdquea 
& b vue 
Chique, 
sight (i) 

D6p6ts 
d’^parg. 
Saving* 
deposits 

D6pdts 
k terme 

Time 
deposits 

Oblig. 
banque 
Bank 
bonds 

Franc 

TchAcoslovaquie — 
Czechoslovakia (k) 

Comptes 
courants 
Current 

account* 

D.d’6p. & 
k terme 
Sav. & 

time fh) 
Koruna 

Uruguay 
(a) 

k vue A 
c. cour. 

Sight & o. 
acc. (g) 

D.d’Ap. & 
k terme 
Sav. & 
time (h) 
Peso 

Yougoslavie — Yugoslavia 
(n) 

Comptes 
courants 
Current 
acc. (n) 

Livrets 
Pass- 
book* 

Creanciere 
divers 
Sundry 
creditors 

1924. . . 
1925. . , 
1926. . , 
1927. . , 
1928. . , 
1929. . , 
1930. . , 
1931. . . 
1932. . , 
1933. . , 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX , 
X . 
XI , 
XII 

1934 I. 
II 
III 
IV 
V 
VI . 
VII. 

4.9 
4.7 
6.2 
4.8 
7.6 
6.8 
5.3 
3.4 
6.5 
5.0 
5.2 
5.1 
5.2 
5.3 
5.6 
5.4 
5.4 
5.8 
5.4 
5.5 
5.5 
5.0 
4.8 

0.6 
1.3 
1.0 
1.8 
1.8 
2.0 
1.6 
4.5 
1.8 
1.7 
2.3 
1.8 
1.6 
1.4 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.9 
1.7 
1.5 

5.5 
6.0 
7.2 
6.6 
9.4 
8.8 
6.9 
7.9 
8.3 
6.7 
7.5 
6.9 
6.8 
6.7 
6.8 
6.7 
6.8 
7.3 
7.0 
7.2 
7.4 
6.7 
6.3 

1,520 
1,491 
1,306 

1,503 

1,505 

1,459 

1,306 

1,246 

1,179 

893 
825 
677 

819 

792 

761 

677 

644 

619 

889 
629 
528 

606 

628 

580 

528 

507 

510 

1,614 
1,575 
1,349 

1,525 

1,530 

1,476 

1,349 

1,283 

1,239 

4,916 
4,520 
3,860 

4,453 

4,455 

4,276 

3,860 

3,680 

3,547 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 

16,172 

15,168 

14,709 

9,041 
9,187 

10,030 
27,454 
29,036 
29,486 

13,227 
12,741 
12,432 

12,327 

11,725 

11,693 

33,517 
29,394 
28,368 

28,499 

26,893 

26,402 

(D 
26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

(m) 
54 
53 
51 
49 
49 
48 
48 
47 
46 
45 
44 
44 

44 
42 

(D 
26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
46 
45 
45 
45 
46 
45 
46 
46 
50 
46 
46 
46 

48 
48 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

(m) 
100 

98 
96 
94 
95 
93 
94 
93 
96 
91 
90 
90 

1,599 
1,759 
1,218 
1,020 

879 
1,007 

997 
993 
977 
950 
974 
958 
963 
922 
858 
842 
879 
869 
870 
927 

3,456 
3,775 
3,366 
2,558 
2,375 
2,536 
2,491 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,375 
2,368 
2,354 
2,340 

2,368 
2,368 
2,404 
2,313 
2,252 
2.279 
2,275 
2,254 
2,261 
2.274 
2.280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,252 
2,142 
2,101 
1,993 

7,423 
7,902 
6,988 
5,891 
5,506 
5,822 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,506 
5,379 
5,325 
5,260 

(o) Toutes les banquescommerciales. — (A) Y compris B anque de rEconomie nationale 
et Banque agraire d’Etat. — (c) Toutes les banques et autres institutions de credit (y compris 
oelles dans les lies), except^ la Banque du Portugal, la Banque g6n6rale d’Epargne, la 
Calsse d’6pargne postale et la « Montepio Geral ». — (d) 10 « Clearing Banks » de Londres. 
— (e) D6p6ts k prAavis de moins d’un mois. —(/) Trois banques principales. — (g) D6p6ts 
i vue et comptes-courants. — (A) D6p6ts d’Apargne et k terme. — (i) Les 8 principales 
banqnes commerciales. — (f) Compte de cheques et d6p6ts k vue. — (k) Toutes les banques 
oommerciales par actions et Atablissements de cr6dit des provinces de Bobfime, Moravie •t Sitesie et, depuis 1930, 12 banques par actions en Slovaquie. — (I) Chiffres annuels: 
moyennede d6cembre. — (m) Moyenne mensuelle des situations JournaliSres. — (n) Les 20 principales banques commerciales. Les depots en comptea-courants et sur livrets 
comprennent des d6pAt* k vue *t k term*. 

(a) All commercial banks. — (b) Including National Economic Bank and State Agrarian 
Bank. — (c) All banks and other credit institutions (including those on the Island*) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the 44 Montepio Geral — (d) 10 London Clearing B anks. — (e) Less than one month 
notice deposits. — (/) Three principal banks. — (g) Sight deposits and current accounts. — 
(h) Savings and time deposits. — (i) 8 leading commercial banks. — (j) Cheque account* 
and sight deposits. — (k) All commercial joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks In 
Slovakia. — (J) Yearly figures : average for December. — (m) Monthly average of daily 
position. — (n) 20 leading commercial banks. Deposits on current accounts and on 
pass-book* include sight and time deposits. 



Fin de: 
Kud of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
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20. Depots de Caisses d’Epargne (en millions) 

Caisses d’epargne ordinaires. B : Caisses d’epargne postales. C Autres. 
Union Snd- 
Africaine 
Union of 

South Africa 
Allemagn* 
Germany 

B 
S. A £ 

6 1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
6.8 

10.2 
7.0 
7.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 
11.3 
11.8 
12.1 
12.3 

Argentine 

Peeo papel 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9,917 

10,808 
10,365 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 
11,234 
11,566 
11,621 
11,669 
11,688 
11,668 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
93.6 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
92.9 
92.7 
92.7 
95.3 
95.5 
95.2 
95.1 
94.9 
94.9 

Auetralie 
Australia 

A. £ 
(a) 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
198.4 
198.2 
197.8 
197.5 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
204.9 
205.4 
205.5 
206.2 
207.0 
210.1 

Autriche 
Austria 

Schilling 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Ley 
(b) 
270 
418 
549 
702 
778 
910 
805 
882 
878 
949 
938 
939 
941 
939 
928 
918 
907 
880 
889 
878 
930 
871 
882 
903 
914 

26 
33 
56 
76 
85 

102 
102 
122 
123 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 
141 
143 
143 
144 

(c) 
2,217 
2,552 
2.693 
3,424 
4,170 
5,438 
7,653 
9,115 
9,813 
9,964 
9,933 
9,902 
9,878 
9,830 
9,799 
9,795 
9,785 
9,702 
9.693 
9,698 
9,964 

10,062 
10,078 
10,076 
10,073 
10,096 
10,102 

279 
299 
356 
508 
638 
684 
897 

1,299 
1,546 
1,662 
1,616 
1,632 
1,643 
1,651 
1,647 
1,649 
1,651 
1,640 
1,653 
1,661 
1,662 
1,750 
1,792 
1,829 
1,821 
1,809 

Dollar 
(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
22 
22 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 

Chill 
Chile 

Peso papel 

156.2 
168.7 
207.5 
236.8 
228.5 
164.2 
199.4 
278.0 
211.2 
215.6 
223.2 
229.4 
240.6 
250.3 
256.8 
261.2 
264.8 
265.1 
278.0 
279.2 
283.1 
287.8 
293.6 
296.6 

Danem&rk 
Denmark 

Krone 
(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

(f) 2,145 
<712,170 

<71 2.142 
2,145 
2.145 
2,141 
2,129 
2.146 
2,158 
2,160 
2,154 
2,160 
2,133 
2.143 
2,163 
2,170 
2,168 
2,167 
2,160 

Flu de : 
End of ; 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II. 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 

Egypt# 
Egypt 

A+B 
E. £ 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
5.4 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 
7.2 
7.4 
7.6 
7.7 
7.7 

Espagne 
Spain 

Peseta 

Estonia 
Estonia 

C((7) 

Etate-Unis 
United States 

C (i) 

157 
177 
194 
216 
239 
252 
265 
278 
298 
318 
301 
303 
304 
305 
306 
309 
310 
310 
310 
309 
318 
321 
323 
324 

(h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.7 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 
6.4 
6.6 
6.8 
7.0 
7.2 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5,255 
5,314 
5,064 
5,269 
5,220 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,064 
5,067 
5,076 
5,122 
5,097 
5,090 

(J) 

149 
154 
164 
245 
605 
900 

1,209 
1,006 
1,113 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,189 
1.199 
1,209 
1,201 
1.200 
1,200 
1,198 
1,197 

Flnlande 
Finland 

C(*) 

1,897 
2,179 
2,606 
3,197 
3,780 
4,036 
4,306 
4,377 
4,413 
4,629 
4,452 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,659 
4,694 
4,741 
4,761 
4,768 
4,767 

177 
253 
358 
527 
748 
823 
870 
852 
834 
866 
842 
872 
872 
866 
877 
866 
861 
862 
855 
858 
866 
894 
907 
935 
951 
961 

C (f) 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34,217 
35,364 
34,480 
34,405 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
35,364 
35,323 
34,907 
34,865 
34,714 
34,678 
34,769 
34,854 

3,419 
3,936 
4,418 
6,674 
9,085 

11,658 
16,233 
21,670 
23,614 
24,134 
23,558 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
24,134 
24,069 
23,780 
23,672 
23,597 
23,684 

Grice 
Greece 

C(n) 

63 
103 
120 
176 
260 
386 
673 

1,0S4 
1,256 
1,695 
1,353 
1,391 
1,436 
1,488 
1,518 
1,555 
1,572 
1,585 
1,628 
1,672 
1,695 
1,695 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,579 
2,254 
2,320 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,579 
2,624 
2,647 
2,660 
2,683 
2,686 

Hongrls 
Hungary 

Pengfl 
m) 
10 
16 
27 
41 
55 
75 
59 
69 
75 
65 
67 
67 
67 
70 
76 
75 
72 
73 
75 
75 
80 
82 
81 
82 
82 
83 

«) Y oompris la calsse d’ipargne de la Commonwealth Bank. — (4) 13 caisses 
d’ipargne. Montant total des dipAts au 31 /XII /31: 1,763 millions de schillings. — 
(e) Depuis 1926: non compris les rersements pour les pensions de retraite. — 
(d) Jusqu’A III/29: y compris les caisses gourernementales, absorbiee A cette date par 
les oaisses postales. — (e) Fin mars de Fannie suivante. — (/) Chiflres approximatifs 
calculis par le Dipartement de Statistique du Danemark. — (g) Calsse d’ipargne de 
1'Etat. — (4) 1/1/1928. — (i) Caisses d’ipargne de 1’Etat de New-York. — (j) Inti- 
rits non compris. — (ft) Caisses Cooperative*. — (f) Caisse nationale d'ipargne. 
— (m) DipAts en eorapte d’Apargne, reprisentant seulement une faible partie des 
dipAts A la Caisse d’ipargne postale. Voir Annuaire statistique de la Sociiti des 
Nations 1933/34). — (n) Banque nationale de Grice. — 1 1931-1934 : chiffres revises. 

(a) Including Sayings Department of Commonwealth Bank. — (6) 12 Savings 
Banks. Total amount of deposits on 31/XII/31: 1,763 million schilling. — (e) Since 
1926 : excluding contributions to pension funds. — (d) Until HI /29: including Govern- 
ment Savings Banks, then absorbed by P. O. Savings Banks. — (e) End liarck of 
following year. — (/) Approximate figures calculated by Statistical Department of 
Denmark. — (s) State Savings Banks. — (A) 1/1/1928. — (f) New York Stale 
Savings Banks. — O') Excluding interest. — (it) Cooperative Societies. — (l) National 
Savings Bank. — (m) Deposits on pass books representing only a minor part 
of total deposits with the Post Office Savings Bank. («/. Statistical Year-Book 
of League of Nations, 1933/34). — (n) National Bank of Greece. — r 1931-1934 : 
revised figures. 
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20. Savings Bank Deposits (000,000’s omitted) 

A: Ordinary Savings Banks. B: Post Office Savings Banks. C : Others. 

Fin de : 
End of: 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 

lodes 
N^erlandaises 
Netherlands 

Indies 

19 
19 
19 
21 
22 
23 
24 
27 
30 
32 
30 
30 
30 
30 
30 
30 
31 
31 
31 
31 
32 
32 
33 
33 
34 

Italic 
Italy 

9,838 
10,538 
10.546 
10,041 
10,707 
11,644 
12,905 
14.547 
16.883 
19,277 
17,298 
17,349 
17,418 
17,625 
17,646 
17,845 
17.883 
17.922 
17,995 
18,228 
19,277 
19,229 
19,277 
19,286 
19,286 
19,303 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14,585 
15,208 
15,744 
16,413 
15,879 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16,066 
16,077 
16,133 
16,413 
16,580 
16,695 
16,681 
16,692 
16,759 

Japon 
Japan 

A+B 

Lettonie 
Latvia 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4.623 
4,408 
4,482 
4,482 
4,484 
4,532 
4.586 
4.587 
4,612 
4,635 
4.624 
4,623 
4,681 
4,694 
4,698 
4,706 
4,764 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
14.3 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 
22.9 
23.3 
23.8 
25.5 

Norvige 
Norway 

Nonvelle-Z&ande 
New Zealand 

(C) 
2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 
1,675 
1,735 
1,735 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1.657 
1,675 
1,667 
1.658 
1,651 
1,646 
1,634 
1,616 

(d) 
47.0 
47 
49 
47 
48 
49 
47 
43 
42 

42 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.5 
10.8 
10.0 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 
10.5 
10.8 
10.9 
10.8 

Pays-Baa 
Netherlands 

307 
312 
321 
329 
341 
351 
375 
439 
511 
525 
522 
522 
519 
519 
519 
518 
521 
521 
518 
518 
525 
527 
529 
530 
522 
521 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 
312 
314 
312 
313 
313 
314 
316 
316 
315 
315 
317 
322 
324 
324 
319 

Fin de : 
End of 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 

Pologne 
Poland 

Zloty 

Roumanie 
Roomania 

Royaume-Uni 
United Kingdom 

C<*) A+B 
Lea 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
438.8 
434.7 
442.5 
445.4 
454.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 
535.0 
543.3 
548.8 

324.5 
401.6 
535.0 
559.3 
582.4 
566.3 
604.3 
601.3 
596.7 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
565.9 
570.9 
575.9 
581.0 
582.3 
586.2 

156.8 
145.8 
165.5 
182.8 
186.9 
198.0 
255.0 
624.3 
809.2 

1.560.6 
904.2 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 

r<7n,H6.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 
1.693.1 
1.817.7 
1.947.7 
1.997.2 
2,048.1 

(a) 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
474.0 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 
503.2 
509.2 
511.6 
514.8 
517.3 
520.0 

Su£de 
Sweden 

Krona 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
450 
445 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 
445 
444 
443 
442 
444 
448 

Suisse 
Switzerland 

coi 
Franc 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 
2,650 
2,654 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 
2,694 
2,699 
2,698 
2,696 
2,696 
2,691 

Tchfcoslovaqnie 
Czechoslovakia Uruguay 

C (f) 
Kornna 

(i) 11,354 
12,251 
13,616 
15,421 
16,891 
18,208 
19.260 
21,626 
21,819 
20.261 
21,852 
21,504 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,261 
20,676 
20,477 
20,384 
20,372 
20,300 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 
44 
46 
47 
48 
49 
49 
48 
48 
48 
48 
49 
49 
49 
48 
48 

Yougoslavie 
Yugoslavia 

Dinar 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
464.3 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611.7 
628.7 
641.2 
652.7 
665.1 
676.2 

(a) Ann6e finissant le 20/XI pour les « Trustee Savings Banks ». — (6) Caisse natio- 
nale d’6pargne. — (c) Depuis 1926, y compris les caisses t sous administration ou en 
liquidation publique •. Depuis 1931: les chiffres se r6f£rent aux d6p6ts de 173 caisses, 
reprtsentant environ 81 % du total. — (d) Chiffres annuels: fin mars de Fannie suivante. 
~ (e) Caisses d’Spargne principales. Total des d6p6ts £ fin 1932 : 446,000,000 gulden. — 
(1) Banque de la R6publique, Caisse Nationale d’6pargne et, depuis 1929, banques 
populaires. (g) Depuis aoOt 1933, y compris les cheques postaux. — (Ji) Y compris 
estimations des int6r§ts courus & la fin de chaque mois. Non compris certificate 
nationaux d’6pargne: VI/34 : 388.7 millions de £. — (i) Y compris les comptes 
- our ants. — (f) Banques cantonales. 

(a) Year ending 20/XI for Trustee Savings B anks. — (b) National Savings Bank. — 
(c) Since 1926 : including banks under public administration or liquidation. Since 
1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits. — (d) Yearly figures: end March of following year. — (e) Chief Savings 
Banks. Total deposits end 1932 : 446,000,000 gulden. — (/) Bank of the Republic, 
National Saving Bank and, since 1929, peoples banks. — (g) Since August 1933, inclu- 
ding P. O. cheque accounts. — (h) Including an estimate of interest accrued at the 
end of each month. Excluding National Savings Certificates: VI/34 : 388.7 million £. 
— (i) Including current accounts. — (?) Cantonal Banks. 



1. Emissions de Capitaux. 
(en millions) 

— 382 21. Capital Issues. | 
(000,000’s omitted) 

Ftriode 
Period 

Moyennefl 
jneosuellCB 
Monthly 
aTorageg 

Alle- 
m&gno 

Ger- 
many 

Autriche 
Austria 

Schilling 

Belgique 
Belgium 

Franc 
(1) I (2) 

Ktats-Unis 
United 
States 

Dollar 
(3) \ <*) 

Fln- 
lande 

Fi nland 
Inde 
India 

Rupee 

Italic 
Italy 

Japon 
Japan 

Nor- 
v4ge 
Nor- 
way 

Kro- 

Pay»- 
Bas 

Nether- 
lands 

Pologne 
Poland 

Zloty 

Rou- 
manie 
Rou- 

mania 

Royaume-Uni 
United 

Kingdom 

(3) <*) 

Sudds 
Sweden 

Sulste 
Switser- 

land 

Tchdeo. 
sloraqai, 
Cieeho. 
sloraki. 

Komnt 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

I -HI . 
IV -VI . 
VII-IX . 
X -XU. 

1933 
I -III . 
IV-VI . 
VII-IX . 
X-XII . 

1934 
I-III . 
IV-VI . 
IV . 
V. . 
VI . 
VII . 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 

200 
221 
407 
859 
992 
298 
219 

78 
75 

11.4 
23.7 
6.0 
8.0 

2.8 
12.6 
3.0 
1.1 

12.1 
6.2 
8.1 
4.1 

2.5 
6.7 

49.8 
12.9 

51 
109 
105 
35 

11.4 
5.1 
5.1 
6.6 
3.6 

9.8 
11.0 
5.0 
3.1 

25.1 

43 

173 
53 
68 

518 
529 
649 
676 
849 
585 
260 

99 
60 

140 
82 
86 
88 

32 
120 

98 
23 
29 75 

123 
143 
103 
123 

91 
96 

131 
110 

64 
85 
21 

2 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 

34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 
21.6 

29 
16 
17 
24 
56 
24 
27 
33 
28 

746 
473 
264 
450 
607 
514 
361 
304 
279 

509 
829 
245 
462 

52 
30 
19 
31 

463 
309 
317 
127 

256 
399 
404 
139 

33 
29 
31 
21 

178 
403 
242 
292 

358 
551 

1,206 
286 
161 
653 

120 152 
21 
25 

274 
147 

204 
228 
255 
335 
222 
205 
261 
318 
551 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 

15 
15 
12 
30 
26 
25 
15 
20 
22 

7.7 
6.1 

17.7 
27.1 
20.9 
18.7 
6.8 

11.6 
3.0 

219 
516 
271 
384 
318 
460 
210 

37 
47 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
312 
221 
261 
478 

7.5 
1.0 
0.7 
1.8 

12 
28 
12 
36 

6.7 
7.8 
5.4 

26.6 

9.0 
15.9 
1.1 

11.6 
677 
389 
578 
563 

0.8 
0.6 
1.3 
1.0 

23 
4 
1 

59 

2.1 
3.7 
0.8 
5.3 

9.6 
13.5 
11.5 
9.7 

655 
737 
777 

3.6 
2.5 
4.8 
0.8 
2.0 

3 
58 

163 
3 
7 

3.3 
0.3 
2.0 

122 
71 
99 
56 
58 

8.3 
14.7 
9.6 

22.4 
12.0 
15.0 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 

16 
13 
22 
31 
23 
21 
28 
11 
8 

43 
37 
31 
60 
55 
38 
42 
27 
21 

2.2 
4.6 
2.9 

11 
16 

8 
7 

1.3 
2.6 
7.0 
1.7 

8 
8 
6 

11 

22 

1.6 
5.7 
0.9 

11.0 
5.0 
5.0 

8 
10 

5 
11 
14 

3 

19 
12 

4 

Voir notes ddtailldes, page 526t Bulletin N° 12, 1933. 
(1) Soci6t6s beiges et congolaises. — (2) t Emissions nettes *. — (3) Total. — (4) Dont 

pour 1’Stranger ; pour le Royaume Uni y compris possessions britanniques. 
See detailed notes, page 526, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (2) *' Net amount of issues *\ — (3) Total. — (4) Of 

which abroad ; for the United Kingdom, including British possessions. 

Ve Partie. — TRAVAIL. 
22. Emploi. 

A: Personnes occupies (en milliers). 
— Stattstiques de I’assurance maladie. 

B: Indices.1 
22. 

Number employed 

LABOUR. - Part V. 
Employment. 

II — Statistiques de I’assurance sociale. 
III — Stalistiques de I’assurance conlre le chdmage. 
IV — Slatistiques des inspecleurs de travail. 
V — Stalistiques patronales. 

(000’s). - 
I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers’ returns. 

B : Indices.1 

Pays: 
Country: 

Pdrioda 
Period 

Allemagne 
Germany 

Etats-Unis1 

United States 

Payrolls3 

Hongrie 
Hungary 

Italie 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Pologne 
Poland 

Grande 
Bretagne 

Great Britain 
Sudde 

Sweden 

V (b) 

Tchdooslovaquie 
Czechoslovakia 

B 
Moyenne — Average 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X-XII 
Fin de : — End 
1933 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . 
II 
III 
IV 
V . 
VI 
VII 

17,436 
17,595 
16,409 
14,336 
12,518 
13,016 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70.6 

96.6 
94.4 
94.4 

100.0 
87.3 
73.9 
61.2 
65.8 

95.1 
93.3 
93.9 

100.0 
81.3 
61.9 
42.3 
44.5 

100.0 
92.5 
80.7 
79.1 

1,034 
1,065 
1,051 

991 
937 
862 
853 

98.3 
101. 3 
100. 0 
94.3 
89.2 
82.0 
81.1 

100.0 
93.0 
81.2 
70.5 
71.4 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 
89. 9 

148 
161 
171 
180 
168 
141 
150 

87.4 
94.7 

100.b 
105. 3 

98. 9 
83.2 
87. 9 

12,532 
12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 

68.9 
(c) 
63.8 
65.1 
67.7 
70.9 
73.1 
74.2 
75. 8 
76.6 
77.0 
74.3 

60.4 
(d) 
56.1 
57.2 
59.7 
63.8 
68.2 
72.9 
76.3 
76.0 
72.7 
71.0 

39.4 
(d) 
34. 0 
35.6 
39.1 
43.3 
46.6 
52.1 
54.2 
54.4 
50.9 
50.0 

79.8 
(9) 78.7 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 

70.6 83.9 
834 
846 
871 
852 
842 
851 
870 
891 
893 
836 

79.4 
80.5 
82.9 
81.0 
80.0 
80.9 
82.8 
84.8 
85.0 
79.5 

87.3 
89.0 
89.5 
89.6 
99.0 
90.3 
91.7 
92. 5 
93.5 
94.2 

144 
(1) 144 
144 
151 
152 
154 
153 
154 
157 
159 
154 

83.9 
(t) 84.2 

84.2 
88.4 
89.5 
89.5 
89.5 
89.5 
91. 6 
92. 6 
90.5 

13,518 
13,967 
14,687 

*15,326 
*15,561 

76. 7 
77.8 
76.6 
77.2 
81.0 1 84.7 

69.9 
74.1 
77.1 
78.5 
78.6 
77.3 

49. 5 
55.5 
59.4 
61.7 
61.5 
59.6 

77. 7 
77.3 
77.0 
76.7 
76.8 
77.1 
78.4 

850 
857 
897 
929 

83.0 
83.7 
87.6 
90.8 

94.6 
95.2 
96.4 

*99.4 

152 
155 
158 
162 

89.5 
90.5 
92.6 
94.7 

89.5 
99. 7 

100. 0 
86.8 
73.9 
63.3 
62.9 
63.4 
59.5 
60.8 
63.4 
63.9 
64.2 
65. 0 
66.2 
70.6 
66.9 
61.3 
61.4 
63. 3 
65.0 
66.9 2 68.6 

9,623 
10,018 
10,023 
10,223 
9,809 
9,437 
9,367 
9,683 
9,399 
9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 
9,875 
9,942 

10,062 
10,142 
10,193 
10,170 

94.2 
98. 0 
98.0 

100.0 
96.0 
92. 3 
91.7 
94.8 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 
84.6 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 

104.5 
104.6 
99.3 

100.0 
97.6 
92.3 
82.6 
75.3 

92.0 84.9 
92.1 
93. 0 
94.1 
95. 4 
95.3 
95.9 
96.7 
97.1 
97.5 
97.9 

83.7 
82.7 
83.7 
84.6 
84.6 
84.6 
85.6 
85.6 
86.5 
88.5 

2,023 
(e) 

1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 

80.5 
68.6 
74.6 
79.2 
81.2 
80.5 
80.8 
79.8 
80.1 
76.8 
69.2 

96.6 
97.3 
98. 5 
99 3 
99.7 
99.5 

87.5 
88.5 
89.4 
89.4 
90.4 
91.4 

1,589 
1,621 
1,724 
1,883 
2,028 

63.5 
64.7 
75.2 
80.9 

Voir note gtndrale page mivante. 
(1) Recalcul6s sur la base 1929 — 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chiffre : Canada : 941,165 ; France: 2,337,916 ; Italie, 671.486 ; Japon. 
873,347 ; Pologne : • 578,829. — (3> Montant des bordereaux de salaires. — (4) 1930 ■= 100. 

• Chiffre provisoire. — (b) Sveriges Industriforbund. — (c) Premier du mois suivant. 
— (rf) 15 du mois. — (e) Moyenne mensuelle. — (/) Fin du mois. — {g) Au premier 
du mois. 

See general note page 384. 
(1) Recalculated ont he basis 1929 -= 100. — (2) Number employed covered by the last 

figure: Canada: 941,165 ; France: 2,337,916 ; Italy : 671,486 ; Japan: 873,347 ; Poland: 
• 578 829. — (3) Amount of payrolls. — (4) 1930 = 100. 

* Provisional figure. — (b) Sveriges IndustrifOrbund. — (c) First of following month. 
— (d) 15th of month. — (e) Monthly average. — (/) End of month. — (g) First 
of month. 



23. Chomage. 
I — Statistiques de Vassurance obllgaloire. 
U — Statistiques de Vassurance volontaire. 
HI— Statistiques des caisses syndicates. 
iy — Statistiques syndicales. 
y — Statistiques des bureaux de placement, 
yi — Evaluations officielles. 

— 383 — 23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 
Country : 

P6rlode 
Period 

Allemagne 
Germany 

Chdmeurs — Unemployed 
enregistr^e 
registered 

complete partiels 
wholly partially 

Australie 
Australia 

Chdmeurs 
Unemployed 

(a) 

Autriche 
Austria 

Indem- 
nis6s 
On 

benefit 

Demandeurs 
d'empioi 

Applicants 
for work 

Belgique 
Belgium 

Chdmeurs — Unemployed 
complete 

wholly 
partiels 
partially 

Bulgarie 
Bulgaria 

Chdmeurs 
Unem- 
ployed 

IV 
Chd- 
meurs 
Un- 

employed 

DemandeuN 
d'emplol 

Applicants 
for work 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Pin de: End of 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII. 

(9) 2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,219 
5,579,858 
4,733,014 
6,000,958 
5,598,855 
5,331,252 
5,038,640 
4,856.942 

j) 4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 
3,372,611 
2,798,324 
2,608,621 
2,528,690 
2,480,826 

*2,426,000 

23.7 
30.1 
25.8 
33.1 
30.5 
28.8 
26. 9 
25.9 

o/ /o 18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

47. 

24.1 
22.3 
21. 0 
20. 4 
20. 3 
22.6 
20.4 
18.2 
15.1 
14.1 
13.7 
13.4 

i)52. 
i) 46. 
i) 44. 
i) 40. 
i) 34. 
k)26. 

22. 
20. 
20. 
24. 

% 16.6 
3.4 
5.7 
7.5 

13.4 
20.0 
22.6 

24.1 
i) 22. 2 
i) 22.6 
i) 21.6 
i) 21.1 
i) 18.5 
k) 17.1 

11.5 
14.0 
13.4 
9.4 

22.6 
20. 1 
16.3 
15.4 
14.9 115. 6 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 
104,035 
109,182 

106,652 

104,560 

95,745 

92,297 

88,210 

0/ /o 
7.1 
7.0 

10.8 
11.1 
19.3 
27. 4 
29.0 
25.1 
26.5 

25.7 

25.1 

23’. 0 

21.9 

20'. 9 

°/ /o 

12'. 3 
12.8 
16.2 
20.7 
27.2 
31.1 
37.9 
35.9 
33.1 
30.3 
29.1 
28.4 
27.5 
26.4 
26.5 
28.4 
31. 7 
33.8 
33.3 
30.8 
27.9 
25.8 
24.9 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 
480,063 
455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354,899 
357,628 
383,293 
422,258 
440,345 
434,679 
403,158 
375,733 
353,509 
347,670 

8,691 
11,112 

5,386 
8,462 

23,250 
79,186 

161,468 
167,189 
201,305 
195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 
206,855 
195,405 
182,561 
188,478 
170,261 
165,342 

% I 1.5 
1.8 
0.9 
1.3 
3.6 

10.9 
19.0 
17.0 
21.0 
20.1 
18.2 
16.4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19. 9 
21.5 
20. 3 
18. 8 
19.4 
17.5 
17.1 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 
185,052 
186,942 
187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 
183,712 
178,556 
162,780 
170,352 
162,511 
163,216 

% 2.7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 
17.2 
19.3 
19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 
14. 8 
16.6 
18.9 
18.6 
16.7 
17.6 
16.7 
16.9 

22,063 
25,334 

(b) 
28,067 
23,288 
29,356 
29,138 
23,249 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 
43,505 
42,029 
40,763 
36,479 
35,468 

% 5.1 
4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22. 3 
24.3 
25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21. 2 
20.0 
19.5 
19.1 1 18.5 1 18.0 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 

79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94,352 
90,333 
97,324 
91,011 
88,452 
89,817 
88,740 

Pays; 
Country : 

Chili 
Chile 

P6rlode 
Period 

Demandeurs 
d’emploi 

Applicants 
lor work 

Danemark 
Denmark 

III 
Chfl- 

meurs 
Unem- 
ployed 

Demandeurs 
d’emploi 

Applicants 
lor work 

Chdmeurs 
enregistrds 

Unempl. 
reglstered 

Dantzig 
Danzig 

Kstonle 
Estonia 

Chomeurs 
enregistres 
Unempl. 
registered 

Etats-Unis 
United States 

IV 
% pon- 

d6r£s 
weight- 

N on-pondercs 
Unweighted 

complet partiels 
wholly partial. 

Finlande 
Finland 

Chfimeurs 
enreglstr£s 
Unempl. 

registered 

(C) 
Chdmeurs I Demandes 
secourus d'emploi 

In receipt Applications 
of benefit for work 

Hongrie 
Hungary 

Demandes 
d’emploi 

Applications 
for work 

Etat libre d'lrlande 
Irish Free State 

Chdmeurs enregistr6s 
Unemployed registered 

(e) Total 
Average 

1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. Fin de: End of 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

29,345 
107,295 

71,805 
92,075 
74,770 
74,852 
66,865 
66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
51,502 
46,775 
38,953 
31,459 
29,015 

20.7 
22.5 
18.5 
15.5 
13.7 
17.9 
31.7 
28.8 
42.9 
35. 
28.6 
24.3 
21.9 
21.7 
21.4 
20.9 
23.2 
25.7 
37.5 
34.4 
31.3 
28.4 
21.6 
16.8 
15.5 

'15.6 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
121,115 
189,805 
166,376 
139, ,81 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

137,559 
134,567 
126,766 
113,650 
95,690 
77,322 
73,639 
72,386 

12,905 
18,291 
24,898 
33,244 
31,408 
39,843 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 
25,718 
21,907 
20,332 
18,462 
17,774 

2,145 
2,957 
2,629 
3,181 
3,089 
3,542 
7,121 
8,207 
fb) 

15,437 
14,512 
10,760 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,215 
7,720 
6,149 
6,005 
3,062 
1,815 

903 

8.3 
15.1 
19.3 
24.1 
24. 0 

(b) 
26.6 
26.1 
25.8 
24.5 
24.1 
23.7 
22.5 
21.7 
22. 0 
22.8 
22.6 
22. 0 
21.3 
20. 7 
20.0 
19.6 

'20.4 

% 

13 
12 
21 
26 
32 
31 
(b) 
34 
33 
33 
31 
31 
31 
29 
27 
28 
29 
28 
26 
25 
24 
24 
25 1 27 

21 
21 
(b) 
22 
21 
20 
21 
21 
20 
20 
21 
22 
22 
23 
22 
22 
23 
24 
24 
24 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
20.731 
19,083 
17.732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 
14,026 

9,942 
5,996 
5,946 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
d;273,412 

275,395 
331,816 
314,190 
309,576 
276,597 
252,275 
239,692 
234,087 
226,634 
232.880 
257,836 
312,894 
332,266 
350,930 
345,783 
334,519 
323.427 
310,934 
320.427 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
369,862 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 
379,361 
369,100 
354,694 
345,314 
350,428 

13,309 
13.881 
14,715 
15,173 
43.592 
52,305 
66,235 
60,595 
70,039 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 
57.882 
60.821 
52,575 
50,901 

17,852 
20,217 
19,897 
25,483 
22,916 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 
20,230 
19,123 
18,745 
18,447 

25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 
88,747 
82,503 
70,039 
65,296 
60,578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
98,144 
94,420 
90,408 
89,736 

Hole. — One grande partie del chiffrei eel fournie par le Bureau International du Travail. — Le but el la nature des donnies sur I’emploi el le chdmage, ainsi que les diverges industries 
eensidiries, tarienl selon les pays et ne permettent pas une comparaison exaete du nombre des ouvriers occupds, des chbmeurs. ni des indices de I’emploi ou des pourcentages du chbmage 
(donnis en italique). Pour de plus amples renseignements Mr les series publiees, voir Revue Internationale du Travail de ianvier 1934, pages 136 k 149 et Nos suivants. 

See note on the following page. 
(1) Total des ouvriers servant de base an dernier pourcentage : Allemagne: III : 

6,909,165 ; Autriche: 1,058,440; Canada: 145,000 ; Danemark: 371,862; Etats- Unis : 620,000. 
* Chlflre provisoire. — (a) Personnes ayant ch0m4 plus de deux jours an cours d’une 

semalne dOterminte de chaque trimestre. — (6) D6but du mois suivant. — 
(«) Statistiques des caisse de secours. — Id) Depths 1932 : y comprls les chOmeurs sscourus par les Bureaux de Bienlaiianee. — (s) ChGmeurs ayant droit aux indemnltds. 

(0) 1926-1928 : chiffres calculus par I’Institut lOr Koniunktnrforschung. 
(il Pourcentages basis sur des relevis incomplets. — (f) Non compris les 

personnes occupies dans lea camps de travail. — (A) Depuis Vin/1933, front national 
du travail. — 

(1) Total number of workers on which latest percentage is based: Germany : III 
6,909,165 ; Austria: 1,058,440 ; Canada : 145,000; Denmark: 371.862; United 
States . 620.000. 

• Provisional figure. — (o) Persons unemployed for more than two days during a 
specified week in each quarter. — (5) Beginning of the following month. — (e) Belief 
fund statistics. — (d) Since 1932: including unemployed in receipt of benefit- 
from Social Welfare offices. — (e) Having current claims to unemployment benefit. 
— (g) 1925-1928: figures calculated by the Institut filr Konjnnkturforschung. 
— (it Percentages based on incomplete returns. — (j) Not including persons 
employed in labour camps. — (A) Since VIH/1933. National Labour Front. — 



23. Chcmage. — 384 
I — Statistiques de Uassurance obliqatoire. 
II — Slatistiques de Vassurance volontaire. 
III — Statistiques des caisses syndlcaltts. 
IV — Stattsttques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations of fiddles. 

23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays: 
Country: 

Periods 
Period 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. . 
Fin de: End 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 

Italic 
Italy 
(a) 

Chflmeurs 
Unemployed 

oomplets partiele 
wholly partially 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 
1,229, 
1,081, 
1,025, 
1,000, 

883, 
0)324 

888, 
907, 
962 

1,066 
1,132 

,387 
,536 
,754 
,128 
,621 
195 
560 
463 
868 
215 
257 

1,158,418 
1,103,550 
1,056,823 

995,548 
941,257 
830,856 

11,938 
97,054 
38,457 
16,154 
23,408 
28,721 
33,468 

34,506 
29,129 
51,871 
45,183 
38,815 

S'; 229,217 
259,640 

Japon 
Japan 

Chfimeurs 
Unemployed 

366,799 
413,248 
489,168 
413,853 
438,780 
424,287 
414,392 
429,295 
428,708 
418,177 
413,649 
400,118 
392,294 
383,582 
378,928 
382,315 
390,243 
385,343 

6.2 
5.9 
6.9 
5.7 
6.1 
5.8 
5.7 
5.9 
5.9 
5.8 
5.7 
5.5 
5.3 
5.2 
5.1 
5.2 
5.2 
5.2 

Lettonle 
Latvia 

Demandes 
d’emploi 

Applications 
for work 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 

13,886 
13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 
10,435 
11,041 
10,480 

7,265 
1,831 

Norv^ge 
Norway 

Ch6meure 
enregistr6a 

Unemployed 
registered 

% 24.3 
25.4 
19.2 
15.4 
16.6 

b 22.3 
30.8 
33.4 
40.0 
38.6 
35.7 
30.9 
27.2 
26.0 
28.4 
30.9 
31. 3 
33. 4 
39.2 
40.6 
38.5 
36.6 1 33.4 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
33.831 
36,279 
(O 

42,460 
42,437 
39,846 
35,803 
30,394 
25,918 
27,459 
32,848 
35,223 
39,723 
42,595 
41.831 
43,559 
42,000 
40,439 
34,175 
29,861 

N ouvelle-Z6lande 
New Zeeland 

Demandenrs 
d’emploi 

Applicant* 
for work 

2,895 
5,003 

41,430 
51,549 
53,382 
49,971 
51,035 
53,171 
55,477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 
46,527 
45,125 
44,441 
45,052 
45,952 
47,632 

Pays-Bas 
Netherlands 

Chfimenrs 
Unemployed 

(d) 

24,865 
26,868 
22,009 
27,775 
41,281 
96,751 

161,565 
176,429 
232,840 
184.776 
163,112 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 
240,748 
186,856 
169.776 
157,631 

*143,423 
*141,984 

% 
8.7 
9.0 
6.9 
7.6 
9.7 

18.7 
29.9 
31.4 
38.1 
30.0 
26.5 
28.7 
27.7 
27.7 
29.0 
28.6 
29.1 
29.6 
40. 0 
40.1 
31.8 
28.5 
26.6 

*28.7 
*28.5 

ChOmeurs 
enregistrta 

Unemployed 
registered 

138,200 
271,092 
322,951 
385,542 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 
387,230 
358,023 
332,907 
309,909 
294,938 

Pologne 
Poland 

Chfimeurs 
Unemployed 

165,340 
125,552 
129,450 
226.659 
299,502 
255,582 
249.660 
280,044 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399.660 
408,792 
388,297 
358,056 
329,035 
306,387 

% (e) 
7.4 
5.0 
4.9 
8.9 

12.7 
11.9 
11.8 
13.2 
13.2 
12.2 
11.3 
10.6 
10.1 

9.7 
9.6 

10.1 
12.6 
16.1 
18.8 
19.2 
18.3 
16.8 
15.5 

Pays : 
Country : 

Boumanie 
Boumania 

Pfiriode 
Period 

Chflmeurs 
enregistrfls 

Unemployed 
registered 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 

10,373 
7,288 

23,686 
35,737 
38,564 
29,063 
45,401 
44,294 
37,532 
30,336 
24,685 
21,084 
20,153 
17,551 
17,031 
20,125 
25,765 
28,323 
27,721 
26,915 

Boyaume-Unl 
United Kingdom 

Chflmeurs complete 
Wholly unemployed 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,394,106 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 
2,045,636 
1,996,344 
1,907,908 
1,813,550 
1,751,983 
1,672,644 

»/ /c 8.9 
7.4 

y 8.2 
8.2 

11.8 
16.7 
17.6 
16.4 
18.6 
18.0 
17.1 
16.5 
15.8 
15.5 
15.3 
15.3 
15.3 
15.3 
15.1 
15.9 
15.5 
14.8 
14.1 
13.6 
13.0 

Chflmeurs partiels 
et temporaires 

Temporary 
stoppages 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573.805 
456,678 
520,808 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343,641 
313,419 
361,479 
346,450 
316,960 
334,180 
345,268 
451.805 

o/ /o 
3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
4.1 
3.9 
4.2 
3.9 
3.6 
4. 0 
3.8 
3.1 
2.8 
2.6 
2.5 
2.8 
2.7 
2.5 
2.6 
2. 7 
3.5 

Sarre 
Saar 

Chflmeurs 
enreglstrfls 

Unemployed 
registered 

2,393 
2,976 
3,871 
6,591 
9,286 

20,963 
41,373 
38.749 
45,101 
42,258 
40,082 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 
40,719 
39.749 
37,223 
34,112 
32,797 
32,042 

Sudde 
Sweden 

Ch6meurs 
Unemployed 

(f) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 

118,251 
121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
89,328 
99,006 
97,762 
79,674 
67,555 

(t) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 
27.8 
29.0 
24.8 
21.5 
20.8 
19.8 
20.0 
19. 7 
20.6 
22.7 
27.7 
24.3 
24. 4 
23.6 
20.5 
15.7 

Suisse 
Switzerland 

(U 
Chflmeurs 

Unemployed 
wholly 

complete 
Inter- 

mittent. 
o/ /o 3.9 
2.0 
1.1 
1.7 
7.2 

12.1 
12.2 
8.5 

11.6 
10.7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 
6.6 
7.2 
7.7 
7.6 
6.5 
6.1 1 5.7 

Tchflcoslovaqule 
Czechoslovakia 

III 
Chfimeurs 
Indemnisfls 

Unemployed 
on benefit 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
305,036 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 
268,708 
294,184 
275,026 
250,629 
213,647 

3. 
1. 
1. 
2. 
4. 
8. 

13. 
16. 
20.7 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14.3 
15. 3 
17.2 
19. 4 
20.9 
19.5 
17.8 
15.4 

Chflmeurs 
enregistrfls 

Unemployed 
registered 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 
920,182 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
844,284 
789,789 
704,338 
624,850 
586,730 

Yougoslavl. 
Yugoslavia 

5,721 
8,370 
8,198 
9,930 

14,761 
15,997 
25,346 
22,609 
19,671 
15,115 
14,492 
11,710 

9,841 
10,043 
10,419 
11,409 
17,733 
27,768 
29,001 
21,077 
18,915 
11,691 

9,186 

Voir note & la page prfaddente. Hote. — A large number of the figures are supplied by the International Labour Office.— The scope and nature oj the employment and unemployment returns and the differentl 
trades included vary according to the country and render accurate comparison ol the numbers returned as employed, unemployed and of the employment indices or unemployment^ 
percentages (given in italics) impossible. For further details concerning the different series, see International Labour Review of January 1934, pages 123 to 135 and /oKottrfftd 
Numbers. 

(1) Total des ouvriers servant de base an dernier pourcentage : Norv^ge : 50,390; 
Suisse : 464,491. 

• Chiffre provisoire. — (a) MinistSre des Corporations. — (5) Avril k septembre 
1931 : con flit de travail. — (c) 15 du mois. — (d) ChlfFres calculus d’apr^e 
lea moyennes hebdomadaires. — (e) Pourcentages basis but le nombre de personnes 
couvertes par rassurance-maladie. — (/) Depuis 1929, y compris les travailleurs 
forestiers et flotteurs de bois. — (g) Depuis juillet 1933, relev^a plus Itendus com- 
prenant chbmage saisonnier et professions agricoles. — (h) Caisse d’assurance-chd- 
mage obligatoires on facultatives suivant les cantons. 

(1) Total number of workers on which latest percentage is based : Norway: 50,390;| 
Switzerland : 464,491. 

• Provisional figure. — (a) Ministry of Corporations. — (b) April to September- 
1931 : labour dispute. — (e) 15th of month. — (d) Figures calculated from weekly ! 
averages. — (e) Percentage based on the number of persons covered by sickness 
insurance. — (/) Since 1929 including forestry and timber-floating workers. — (?) 
Since July 1933, more complete returns, including seasonal unemployment and agri | 
cultural occupations. — (ft) According to cantons : compulsory or optional unem-l 
ployment insurance statistics. 
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INTRODUCTION 
Dans le graphique sur le Cours ties Changes, on a ajoute 

une nouvelle courbe illustrant le mouvement du cours 
officiel en Argentine depuis janvier 1934. 

On trouvera aux pages 390 et 391 un tableau special 
indiquant le Mouvement des Prix de gros dans 33 pays 
sur les bases 1928 et septembre 1931 = 100. 

Un graphique special sur le Mouvement relatif des 
prix dc rjros et du cout de la vie est donne a la page 392. 

Le Tableau 1, Indices de la production industrielle a 
ete augmente et modifie dans sa forme et son contenu. 
De nouveaux indices generaux ont ete ajoutes pour le 
Danemark (Statistiske Departement), I’ltalie (Ministero 
delle Gorporazioni), les Pays-Bas (Centraal Bureau voor 
de Statistiek) et la Roumanie (Institutul Romanesc de 

1 Gonjunctura). En outre les indices de la Norvege et de 
YU. R. S. S. ont ete completement changes. 

L’indice pour la Norvege est donne maintenant sur 
la base uniforme 1928 = 100 employee dans ce tableau. 
Dans ce but, 1’indice mensuel a ete « enchaine » a 1’indice 
annuel pour 1933, qui est base sur 1927 = 100. L’indice 
mensuel calcule depuis 1933 est moins complet que Tin dice 
annuel ; la concordance du mouvement des deux series 
ne pourra etre controlee qu’au moment ou les chiffres 
annuels pour 1934 seront disponibles. Pour cette raison, 

! et vu le fait que Pindice pour 1’annee 1933 n’est qu’ap- 
i proximatif, les chiffres donnes dans le tableau sont a 
considerer comme provisoires. 

L’indice pour VU. R. S. S. est maintenant calcule sur 
la base des chiffres indiquant la valeur globale de la 

J production, a 1’exclusion de la petite industrie, aux prix 
moyens existants dans 1’annee octobre 1926-septembre 

^1927. Les chiffres absolus utilises sont tires de la publi- 
cation de la Direction centrale du Contrdle de I’Economie 
Rationale du Caspian : «PU. R. S. S. en chiffres ». (Voir 
tableau 92 de VAnnuaire statistique de la Societe des 
Nations^ 1933/34). Les chiffres mensuels ont ete ensuite 
“ enchaines » h 1’indice annuel. La meme methode a ete 
appliquee aux indices des biens de production et des biens 
le consommation donnes dans le meme tableau. 

Une note generale sur les methodes utilisees pour le 
mlcul des indices de la production industrielle sera donnee 
fans un prochain numero de ce Bulletin. 

pe nouyeaux indices de groupe ou de series particulieres 
mt aussi ete inseres dans la deuxieme partie du tableau 1. 
lls se rapportent aux pays suivants : 

i Machines : Ralie ; 
Automobiles : Allemagne, France, Ralie; 
hens de production et de consommation : Japon, Pays- 

Bas; pour la structure de ces groupes et la ponderation 
des series qui les composent, voir Bulletin No. 8. 1934, 
page 337 ; 

extiles : Danemark. 
, .iv‘l outre, on a ajoute un nouveau tableau relatif a vctivite de I’industric du batiment. Ce tableau est destine 

In the diagram on Exchange Rates, a new curve show- 
ing the official exchange rate in Argentine since January 
1934 has been added. 

On pages 390 and 391 will be found a special table 
showing, for 33 countries, the Movement of Wholesale 
Prices on the bases 1928 and September 1931 = 100. 

A special diagram on the relative Movement of Wholesale 
Prices and Cost of Living is given on page 392. 

Table 1, Indices of Industrial Production, has been 
extended and modified in form and content. New general 
indices have been added for Denmark (Statistiske Departe- 
ment), Raly (Ministero delle Gorporazioni), Netherlands 
(Centraal Bureau voor de Statistiek) and Roumania 
(Institutul Romanesc de Conjunctura). In addition, 
the indices for Norway and the U. S. S. R. have been 
completely changed. 

The index for Norway is now given on the uniform 
basis 1928 = 100 employed in this table. For this purpose 
the index has been linked up with the annual index for 
1933, which is based on the year 1927 = 100. The monthly 
index calculated since 1933 is less complete than the 
annual, but the conformity of the movement of the two 
series can only be checked when the annual figures for 
1934 become available. For this reason and as the annual 
index for 1933 is still provisional, the figures given in 
the table should also be considered as provisional. 

The index for the U. S. S. R. has now been established 
on the basis of the figures showing the aggregate values 
of production, excluding small industry, at prices ruling 
m the year October 1926-September 1927. The actual 
figures utilised are those published by the Central Board 
of National Economic Accounting of the Caspian, in 
“ u- s- S. R. in figures ”. (See Table 92, Statistical 1 ear-Book of the League of Nations 1933134.) The 
monthly figures have then been linked up with the annual 
index. The same method has been employed in the case 
of the series relating to producers’ and consumers’ goods 
given in the same table. 

A note on the methods used in compiling these and 
other indices of industrial production will be given in 
a later issue of this Bulletin. 

New group indices or individual series have also been 
added in the second part of table 1. They relate to the 
following countries : 
Engineering : Raly ; 
Motor-cars : Germany, France, Raly ; 
Producers’ and consumers’ goods : Japan, Netherlands ; 

for the structure of these groups and the weighting of 
the series covered, see Bulletin No. 8, 1934, page 337 ; 

Textiles : Denmark. 
A new table on Building Activity has also been added. 

This table is intended to give a picture of the movement 
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a donner une image de revolution d’une industrie dont 
1’activite presente un interet particulier dans les circons- 
tances actuelles. Gependant, le materiel statistique dont 
on dispose dans ce but ne peut donner, dans la plupart 
des cas, qu’une idee tres approximative des tendances 
de cette industrie. Les donnees different considerablement 
d'un pays a Lautre. Elies se rapportent a des etapes 
differentes du processus de construction ; elles se referent 
tantot aux plans soumis aux Autorites ou approuves 
par elles, tantot aux batiments commences ou aux bati- 
ments acheves. La plupart des series choisies se rapportent 
aux plans de construction approuves par les Autorites. 
Dans la plupart des pays, les statistiques ne concernent 
que les villes les plus importantes, et sont basees sur des 
donnees vagues, par exemple sur le nombre des batiments, 
sans tenir compte de leurs dimensions, bien que quelques- 
unes se referent a la superficie des etages, ou au volume 
des batiments, ou encore a des estimations du cout de 
construction pour les plans approuves. En principe, on 
a choisi des donnees de base quantitatives plutdt que 
des valeurs. Pour quelques pays, les informations ne 
sont disponibles que pour les habitations, a 1’exclusion 
des batiments commerciaux et industriels. 

Les series de base pour les differents pays sont les 
suivantes : 

Union Sud-Africaine : nombre d’autorisations de cons- 
truire, y compris agrandissements, delivrees dans certaines 
villes ; 

Allemagne : 
a) nombre de logements dans les plans de construction 

approuves, et 
b) volume des batiments industriels et commerciaux 

dont les plans ont ete approuves, 
dans 96 villes ; 

Australie : nombre d’autorisations pour nouveaux 
batiments et logements delivrees dans les capitales et 
leurs faubourgs ; 

Belgique : nombre d’autorisations de construire, y 
compris reconstructions et transformations, delivrees dans 
53 agglomerations urbaines comprenant 114 communes ; 

Canada : indice du Bureau de Statistique du Dominion 
base sur la valeur des plans approuves dans 61 villes ; 

Chili : indice de la Direccion General de Estadistica 
base sur le nombre des constructions de logements et 
de batiments commerciaux autorisees ; 

Etats-Unis : surface des etages : 
a) des batiments d’habitation, et 
b) des autres batiments, 

indiquee dans les contrats de construction conclus dans 
37 Etats, d’apres F. W. Dodge Corp. ; 

France : indice de la Statistique generale, base sur les 
autorisations de construire (nombre de batiments, et, 
dans certains cas nombre d’etages) delivrees dans les 
principales villes ; 

Italie : indice du Ministero delle Corporazioni base 
sur les constructions approuvees dans 17 villes ; 

Nouvelle-Zelande : nombre d’autorisations de construire 
delivrees dans 21 villes ; 

Pays-Bas : nombre de logements commences sur 
nouveaux terrains ; 

Royaume-Uni : valeur estimee des plans approuves 
par 146 Autorites locales : 

a) batiments d’habitation, 
b) autres batiments, et agrandissement des batiments 

existants ; 
Suisse : nombre de logements dans les plans de cons- 

truction approuves dans 28-29 villes ; 
Tchecoslovaquie : nombre de logements acheves dans 

77 villes. 
Dans le tableau 2, Production de petrole, les chiffres 

donnds pour VArgentine ont ete revises pour le premier 
semestre de 1934, d’apres les donnees fournies par la 
Direccion de Minas y Geologia. 

Dans le tableau 5, Production de cuivre, les chiffres 

of an industry to which particular interest attaches in 
the present circumstances. In most cases, however, the 
statistical material available for this purpose only gives 
a very rough idea of the trend of activity. Data differ 
widely from country to country. They refer to different 
stages of building, and relate either to plans submitted 
to Authorities or approved by them, to buildings begun, 
or to buildings finished. Most of the series selected refer 
to building plans approved by the Authorities. In most 
countries, the statistics relate only to the more important 
towns and are based on rough measurements, such as 
the number of buildings, irrespective of size, though 
some are based on floor space or on the cubic volume 
of the buildings ; some even on estimated cost of plans 
approved. In principle, preference has been given to 
quantitative data rather than to values. For some coun- 
tries, information is only available for dwellings, commer- 
cial and industrial buildings being excluded. 

The basic series for the various countries are as follows: 

Union of South Africa : number of building plans 
passed, including extensions, in certain towns ; 

Germany : 
(a) Number of dwellings in building plans approved, 

(b) Cubic volume of industrial and commercial 
building plans approved, 

both in 96 towns ; 
Australia : number of new building and dwelling permits 

delivered in capital cities and suburbs ; 

Belgium : number of building permits including rebuild- 
ing and transformation, in 53 urban areas including 
114 communes ; 

Canada : index of the Dominion Bureau of Statistics 
based on the value of plans approved in 61 cities ; 

Chile : index of the Direccion General de Estadistica 
based on the number of plans approved for dwellings 
and commercial buildings ; 

United States : floor space of : 
(a) residential buildings, and 
(b) non-residential buildings, 

in contracts awarded in 37 States, according to F.W. Dodge 
Corp. 

France : index of the Statistique generale based on 
building permits (number of buildings, and, in certain 
cases, number of floors), in the principal towns ; 

Italy : index of the Ministero delle Corporazioni based 
on constructions approved in 17 towns ; 

Few Zealand : number of building permits delivered in 
21 towns ; 

Netherlands : number of dwellings begun on new ground; 

United Kingdom : estimated cost of plans approved bj 
146 local Authorities : 

(a) dwelling houses, 
(b) other buildings and extensions to existing build 

ings ; 
Switzerland : number of dwellings in building plan 

approved in 28-29 cities ; 
Czechoslovakia : number of dwellings erected in 77 cities 

In Table 2, Production of Petroleum, the figure givei 
for Argentine have been revised for the first half of 193J 
according to the figures furnished by the Direccion a 
Minas y Geologia. 

In Table 5, Production of Copper, the figures lo 
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Echelle logarithmique. 1929 = 100 Logarithmic Scale. 

IPrix et quantum : chiffres trimeslriels. 

pour le Chili, bases jusqu’ici, pour les mois de 1933, sur 
les exportations, ont ete remplaces par une serie relative 
a la production effective, etablie par la Direction General 
de Estadistica. 

Dans le tableau 10 (a), Mouvement de la Navigation, 
les series donnees jusqu’ici pour VIndochine ont ete rem- 
placees par de nouvelles series etablies par VAdminis- 
tration des Douanes et Regies. Les nouvelles donnees 
indiquent le tonnage net des navires entres et sortis 
dans le port de Saigon, navigation an long cours seulement. 

Dans le tableau 11, Indices des prix de gros, un nouvel 
' indice a ete ajoute pour le Mexique. Get indice, calcule 

par le Banco de Mexico, comprend 22 marchandises de 
! 1929 a 1932, et 32 marchandises depuis 1933. Les prix 
de base sont fournis chaque jour par des commerpants 
et des agents ; ils se rapportent a la ville de Mexico seule- 
ment, et sont consideres comme representatifs des prix 
existant dans tout le pays. L’indice est une moyenne 
arithmetique ponderee ; la ponderation est basee sur 

■ la consommation estimee des diverses marchandises 
pendant 1’annee de base (1929). Quoique la ponderation 
n’ait pas ete publiee, on indique que I’article le plus 
important est le mai's, qui constitue Laliment principal 
de la plus grande partie de la population, suivi par le 
froment, la houille, les feves, le sucre et les tissus de 
coton ecru. Le groupement et le nombre d’articles figurant 
dans les groupes sont les suivants : 

Prices and quantum : quarterly figures. 

Chile hitherto based, for the months of 1933, on exports, 
have been replaced by a series relating to actual produc- 
tion, established by the Direction General de Estadistica. 

In Table 10 (a), Movement of Shipping, the series 
hitherto given for Indo-China have been replaced by 
those established by the Administration des Douanes et 
Regies. The new series show the net tonnage of vessels 
entered and cleared in the port of Saigon, referring to 
overseas shipping only. 

In Table 11, Indices of Wholesale Prices, a new index 
compiled for Mexico by the Banco de Mexico has been 
included. The index covers 22 commodities from 1929 
to 1932, and 32 commodities since 1933. Price quota- 
tions are obtained daily from merchants and factors, and 
relate to the city of Mexico, which is considered as repre- 
sentatiye of the prices ruling in the whole country. The 
index is a weighted arithmetic average ; the weights are 
based on the estimated consumption of the various 
commodities in the base year (1929). Although the weights 
have not yet been published, it is stated that the most 
important articles are maize, which is the staple food 
of the bulk of the population, wheat, charcoal, broad 
beans, sugar and crude cotton cloth. The grouping and 
the number of commodities included are as follows : 

Groupement 
I. Biens de consommation   

a) Aliments   
b) Produits non-alimentaires . . 

1. Vetements  
2. Charbon et savon  

II. Biens de production  
a) Matieres premieres  

1. Matieres premieres industrielles 
2. Materiaux de construction „ . 

b) Combustibles et electricite . . 

Marchandises 
Commodities 

17 
12 

5 
3 
2 

15 
11 

7 
4 
4 

Grouping 
I. Consumers’ goods. 

(a) Foodstuffs. 
(b) Non-foodstuffs. 

1. Clothes. 
2. Charcoal and soap. 

II. Producers’ goods. 
(a) Raw materials. 

1. Industrial raw materials. 
2. Building materials. 

(b) Fuel and electricity. 

Dans le tableau 23, Choinagc, on a ajoute deux nouvelles 
senes concernant les chomeurs complets et partiels en 

.hspagne. Ces statistiques sont basees sur des releves 
des bureaux de placement locaux et, quand de telles donnees 
ie sont pas disponibles, sur les releves des syndicats. 

r Liles comprennent les travailleurs dans 1’agriculture, les 
mines, 1’industrie (y compris batiment), les transports, 
e commerce, la banque, etc. On considere comme chomeurs 

B:omplets les personnes qui n’ont pas travaille durant 
mute la semaine ; comme chomeurs partiels, celles qui 
mt travaille moins de six jours dans la semaine, ou qui 
iravaulaient avec un horaire journalier reduit. 

I Geneve, le 15 septembre 1934. 

L 

In Table 23, Unemployment, there have been added 
two new series relating to wholly and partially unemployed 
m Spam. These statistics are based on reports from the 
local employment exchanges, and, where such data are 
not available, on trade union returns. They cover workers 
in agriculture, mining, industry (including building), 
transport, commerce, banking, etc. As wholly unemployed 
are considered persons out of work during the whole week ; 
as partially unemployed, persons who have had work for 
less than six days of the week, or are working on a reduced 
daily schedule. 

Geneva, September 15th, 1934. 
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A. COURS DBS CHANGES A. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport a leur parit6-or. to their gold parity. 

Echelle logarithmique. Logarithmic Scale. 

Equateur : depuis janvier 1934, cours Ubre, Ecuador : since January 1934 free rates. 
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A. COUHS DES CHANGES A. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport a leur parite-or to their gold parity 

Echelle logarithmique. Logarithmic Scale. 

Moyennes nrtensuelles Monthly Averages 

AFR. DU SUD - SOUTH AFRICA 
AUSTRALIE - AUSTRALIA 
CANADA 
ETATS-UNIS-U.S.A. I 

■— iNDE-INDIA 
NOUV.ZELANDE-NEW ZEALAND “ 

— ROYAUME-UNI - UNITED KINGDOM l | 

   ALLEMAGNE-GERMANY 
 AUTRiCHE-AUSTRIA 
 ESPAGNE-SPAIN 

GRECE-GREECE 
•“—ITALIE- TALY 
  TCHECOSLOVAQUIE - CZECHOSLOVAKIA1 

   YOUGOSLAVIE-YUGOSLAVIA 

Devaluation par rapport & Tancienne parite-or. * Devaluation in relation to the old gold parity. 
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B. INDICES DES PRIX DE GUOS B. INDICES OF WHOLESALE PRICES 

P6riode 
Period 

1929 
1930 
1931 
1932 
1933 
1929 III 

VI 
IX 
XII 

1930 III 
VI 
IX 
XII 

1931 III 
VI 
IX 
XII 

1932 III 
VI 
IX 
XII 

1933 III 
VI , 
IX 
XII 

1934 III 
VI . 

1931 X 
XI 
XII 

1932 

1933 

I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 

Afrique 
du Sud 
(Union) 
South 
Africa 

Alle- 
magne 

Germany 
Argentine Australie 

Australia 
Autriche 
Austria 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chili 
Chile 

Chine 
China 

Dane- 
mark 
Den- 
mark 

Egypte 
Egypt 

Espagne 
Spain 

Estonie 
Estonia 

96.4 
85.4 
82.7 
76.2 
76.0 
97.0 
95.3 
94.3 
89.2 
86.5 
82.8 
82.7 
84.8 
82.4 
81.6 
82.0 
80.0 
78.5 
74.0 
72.3 
72.4 
74.9 
79.2 
77.4 
88.2 
86.5 
81.4 

100.5 

98.1 

96.2 

90.8 

88.6 

88.9 

91.8 

97.1 

94.8 

108.1 

106.1 

99.8 

98.0 
89.0 
79.2 
68.9 
66.6 
99.7 
96.5 
98.6 
95.9 
90.3 
88.9 
87.7 
84.1 
81.4 
80.2 
77.6 
74.1 
71.3 
68.7 
67.9 
66.0 
65.1 
66.4 
67.8 
68.7 
68.5 
69.4 

98.6 
98.2 
95.5 
92.1 
91 .9 
91.9 
90.6 
89.5 
88.6 
88.3 
87.8 
87.6 
86.8 
86.5 
85.1 
83.8 
84.0 
83.9 
83.5 
84.6 
85.5 
86.5 
86.7 
87.4 
88.1 
88.4 
88.6 
88.7 
88.6 
88.3 
88.2 
88.6 
89.5 
91.1 
92.2 

Rase : 192S = 100. 
97.9 
93.6 
90.4 
90.9 
86.9 
99.5 
96.5 
97.7 
95.8 
97.0 
94.1 
92.2 
88.3 
88.3 
87.9 
88.2 
94.9 
93.5 
91.4 
89.7 
86.8 
86.0 
86.6 
85.7 
94.6 
98.3 
99.8 

110.9 
111.3 
107.6 
105.2 
105.6 
106.1 
105.2 
104.4 
103.6 
103.1 
102.0 
101.7 
100.7 
100.2 
98.4 
98.2 
98.3 
97.7 
97.5 
97.5 
98.4 
99.5 
98.8 
97.8 
97.2 
97.6 

107.7 
112.1 
111.2 
111.9 
110.8 
112 .2 
113.1 

100.6 
89.1 
79.7 
78.7 
78.6 

100.0 
100.4 
103.7 
98.2 
91.9 
92.5 
85.5 
78.1 
81.3 
79.5 
77.6 
79.5 
80.2 
77.6 
80.4 
76.3 
74.4 
80.3 
82.6 
80.1 
81.4 
81.6 

100.8 
102.7 
102.4 
101.7 
104.2 
103.4 
102.9 
101.2 
99.9 

100.4 
101.7 
103.6 
100.9 
99.4 
98.3 
96.6 
95.6 
95.8 
97.6 

101.1 
103.5 
104.6 
105.2 
106.5 
103.9 
101.7 
103.2 
104.7 
104.4 
104.9 
105.8 
104.7 
105.2 
106.6 

100.0 
90.0 
83.9 
86.2 
83.1 

102.4 
103.1 
98.5 
94.7 
93.1 
93.1 
88.5 
82.3 
82.3 
84.7 
83.1 
86.2 
86.9 
88.5 
84.6 
83.1 
82.3 
83.9 
83.3 
83.2 
87.0 
84.9 

100.9 
103.7 
103.7 
105.6 
103.7 
104.6 
103.7 
107.4 
106.5 
103.7 
103.7 
101.9 
102.8 
102.8 
100.0 
100.0 
98.1 
99.1 
99.1 
99.6 

100.9 
102.7 
100.4 
100.2 
100.5 
100.0 
100.1 
101.2 
102.1 
104.7 
103.2 
102.2 
102.1 
101 .8 
101.9 

101.0 
88.3 
74.3 
63.1 
59.4 

103.1 
100.6 
100.4 
97.6 
91.8 
89.0 
84.5 
80.5 
78.3 
76.2 
70.8 
68.0 
65.0 
61.0 
63.2 
61.9 
59.8 
60.1 
58.9 
57.4 
56.7 
56.0 

99.0 
97.8 
96.0 
93.3 
92.8 
91.8 
90.3 
88.1 
86.1 
85.8 
87.8 
89.3 
88.6 
87.9 
87.4 
87.3 
85.8 
84.4 
83.9 
84.1 
84.9 
84.8 
83.9 
83.1 
81.9 
81.2 
81.1 
81.1 
80.9 
80.1 
79.4 
78.7 
79.1 
78.9 
79.4 

106.5 
86.1 
72.0 
64.0 
56.3 

110.0 
109.9 
106.6 
101.5 
89.9 
85.8 
84.3 
75.6 
72.0 
71.6 
70.2 
70.5 
69.1 
65.2 
60.9 
56.9 
55.5 
55.8 
56.8 
55.4 
56.2 
57.2 

99.2 
89.8 
74.8 
69.2 
69.6 
99.2 
96.9 

101.4 
99.6 
95.2 
91.0 
85.2 
80.6 
77.3 
74.5 
72.3 
73.0 
71.6 
68.9 
68.4 
66.4 
66.8 
70.1 
71.5 
71.6 
74.7 
74.8 

99.9 
86.7 
79.1 

119.7 
179.7 
102.4 
101.5 
101.5 
95.0 
91.4 
88.0 
84.6 
77.6 
80.9 
82.4 
76.0 
78.4 
85.3 

117.7 
146.0 
175.5 
178.4 
185.9 
182.6 
167.3 
175.0 
182.7 

102.8 
112.9 
124.6 
110.5 
102.1 
102.9 
101.3 
104.8 
103.7 
109.9 
115.5 
116.4 
111.7 
124.0 
127.0 
127.0 
119.8 
115.7 
111.7 
108.0 
105.7 
104.9 
102.8 
98.7 
96.8 
95.0 
94.1 

98.0 
85.0 
74.5 
76.5 
81.7 

100.7 
95.4 
98.0 
95.4 
88.9 
85.0 
82.4 
78.4 
75.8 
71.9 
71.2 

96.7 
86.7 
80-8 
70.0 
58.3 

102.5 
90.0 
94.2 
91.7 
84.2 
83.3 
86.7 
85.0 
87.5 
80.8 
75.8 

77.8 75.8 
76.5 
73.9 
77.8 
77.8 
80.4 
80.4 
83.7 
84.3 
84.3 
83.7 

Base : Sept. 1931 
100.3 
101.4 
101.0 
99.6 
99.3 
99.1 
98.1 
97.1 
95.6 
95.6 
95.8 
96.0 
93.3 
93.0 
91.8 

102.1 
102.4 
100.5 
98.2 
98.5 
98.5 
93.9 
93.0 
93.0 
89.8 
88.1 
86.8 
84.8 
82.1 
81.2 
82.5 
80.9 
79.1 
79.8 
80.5 
79.6 
81.2 
79.0 
81.0 
79.2 
80.6 
79.0 
76.7 
81.2 
80.1 
80.0 
81.8 (102.0 

91. 
91, 
92, 
93, 
96, 
97, 

101. 
99. 
98, 
97. 
98. 
99. 

101.3 
103.4 
103.3 
102.0 

81.6 
83.3 

103.4 
103.3 

97.3 
101.3 
103.2 
100.2 
103.9 
112.3 
129.8 
146.1 
155.0 
157.5 
163.9 
192.6 
201.0 
197.7 
231.1 
236.7 
235.8 
236.2 
240.2 
244.6 
244.7 
241.6 
243.4 
240.4 
231.5 
225.9 
220.2 
224.8 
226.7 
230.4 
234.4 
234.7 
240.6 

= 100 
98.2 
96.6 
94.3 
92.3 
91.6 
91.0 
90.3 
89.6 
87.9 
86.5 
86.1 
85.0 
84.1 
82.7 
83.2 
84.1 
83.4 
82.9 
81.0 
80.7 
80.9 
80.0 
78.7 
77.7 
77.6 
77.3 
76.2 
75.2 
75.9 
74.8 
73.2 
73.5 
74.1 
75.2 
77.2 

103.7 
107.3 
109.2 
108 
109 
107 
105 
104 
103 
105 
107 
109 
108 
110 
109 
107.3 
113.8 
112.8 
111.9 
112.8 
112.8 
114.7 
115.6 
117.4 
116.5 
117.4 
118.3 
119.3 
120.2 
118.3 
117.4 
117.4 
117.4 
118.3 
122.9 

77.5 
67.5 
65.0 
63.3 
58.3 
55.8 
56.7 
60.8 
65.8 
70.0 

104.4 
101.1 
100.0 
97.8 

100.0 
102.2 
98.9 
94.5 
89.0 
85.7 
84.6 
85.7 
87.9 
86.8 
83.5 
80.2 
79.1 
76.9 
74.7 
71.4 
73.6 
75.8 
74.7 
74.7 
80.2 
82.4 
80.2 
82.4 
86.8 
86.8 
82.4 
89.0 
92.3 
97.8 

103.1 
102.7 
103.8 
102.5 
97.8 

105.2 
102.3 
102.0 
102.6 
102.9 
99.3 

103.4 
104.7 
105.7 
102.0 
104.7 
103.1 
105.8 
102.6 
100.2 
99.9 
98.5 
96.3 
97.4 
99.6 

98.6 
98.9 
98.5 
98.9 
99.7 

101.1 
102.2 
99.9 
98.1 
96.5 
96.1 
96.2 
95.4 
95.6 
95.5 
95.9 
95.0 
94.1 
92.9 
92.0 
92.0 
92.5 
92.8 
93.1 
92.6 
93.8 
95.1 
96.6 
96.9 

96.7 
84.3 
75.2 
68.6 
70.2 

101.6 
96.7 
96.7 
92.6 
87.6 
82.6 
83.5 
79.3 
76.9 
76.9 
74.4 
70.2 
71.1 
66.9 
66.9 
66.9 
66.1 
65.3 
75.2 
73.1 
72.7 
70.2 

97.8 
95.6 
94.4 
94.4 
94.4 
95.6 
93.3 
92.2 
90.0 
92.2 
90.0 
90.0 
90.0 
91.1 
90.0 
91.1 
91.1 
88.9 
87.8 
87.8 
87.8 
98.9 

101.1 
101.1 
100.0 
98.9 
98.3 
97.8 
98.9 
97.8 
96.7 
94.4 
94.4 
92.2 

Etats- 
Unis 

United 
States 

Finlande 
Finland 

98.6 
89.3 
75.5 
67.0 
68.3 
99.4 
98.5 
99.4 
96.5 
93.3 
89.8 
87.3 
82.3 
78.6 
74.6 
73.6 
70.9 
68.3 
66.1 
67.5 
64.7 
62.3 
67.2 
73.2 
73.2 
76.2 
77.1 

98.7 
98.6 
96.3 
94.5 
93.1 
92.7 
92.0 
90.4 
89.7 
90.6 
91.6 
91.7 
90.4 
89.7 
87.9 
85.7 
84.0 
84.6 
84.8 
88.1 
91.3 
96.8 
97.6 
99.4 

100.0 
99.9 
99.4 

101.4 
103.4 
103.5 
102.9 
103.5 
104.8 
105.1 

96.1 
88.2 
82.4 
88.2 
87.3 
98.0 
96.1 
94.1 
93.1 
90.2 
88.2 
86.3 
84.3 
84.3 
81.4 
77.5 
90.2 
90.2 
85.3 
88.2 
88.2 
87.3 
87.3 
88.2 
87.3 
88.2 
87.3 

103.8 
110.1 
116.5 
119.0 
117.7 
116.5 
112.7 
111.4 
110.1 
112.7 
112.7 
113.9 
113.9 
115.2 
113.9 
113.9 
112.7 
112.7 
111.4 
111.4 
112.7 
113.9 
113.9 
113.9 
113.9 
113.9 
112.7 
113.9 
113.9 
113.9 
112.7 
112.7 
112.7 
112.7 

97.2 
85.9 
77.8 
66.2 
61.7 

101.2 
97.5 
94.3 
92.4 
86.5 
83.7 
86.2 
83.9 
83.6 
80.3 
73.3 
68.5 
68.9 
65.9 
64.0 
64.0 
60.5 
62.5 
61.6 
63.1 
61.1 
58.8 

96.6 
94.5 
93.4 
92.8 
94.3 
93.9 
92.8 
92.6 
89.9 
90.9 
87.7 
87.3 
87.1 
87.3 
87.3 
86.9 
85.4 
82.5 
81.8 
81.0 
85.2 
84.8 
83.9 
83.9 
83.9 
85.2 
86.0 
85.6 
84.6 
83.3 
81.8 
80.5 
80.1 
79.1 
78.4 

Voir notes el chiffres originaux tableau 11, Bulletin mensuel de Slatistigue. 
1 I, IV, VII, X. 2 VII. 1931 = 100. 

See notes and original figures Table 11, Monthly Bulletin of Statistics. 
1 I, IV, VII, X. 2 vn. 1931 = 100. 
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B. INDICES DES FRIX DE GROS It. INDICES OF WHOLESALE PRICES 

Period e 
Period Gr£ce 

Greece 
Hongrie 
Hungary 

Inde 
India 

1929 
1930 
1931 
1932 
1933 
1929 III 

VI 
IX 
XII 

1930 III 
VI 
IX 
XII 

1931 III 
VI 
IX 
XII 

1932 III 
VI 
IX 
XII 

1933 III 
VI 
IX 
XII 

1934 III 
VI 

1931 X 
XI 
XII 

1932 

1933 

I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 
I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 

100.0 
90.9 
81.2 
97.5 

110.8 
102.2 
100.7 
99.1 
97.2 
94.0 
90.9 
89.3 
85.1 
82.9 
81.4 
78.4 
78.9 
83.2 

104.9 
104.6 
109.5 
111.4 
109.8 
109. 6 
108.4 
107.4 
106.9 

101.1 
100.6 
100.6 
99.9 

100.3 
106.1 
114.0 
128.8 
133.7 
134.1 
132.2 
133.4 
133.9 
136.5 
139.6 
142.3 
143.1 
142.0 
143.2 
139.9 
140.0 
141.3 
141.4 
139.8 
138.2 
137.8 
138.2 
139.1 
138.7 
137.0 
136.3 
135.8 
136.3 
137.7 

89.6 
71.1 
70.4 
68.1 
56.3 

100.7 
90.4 
80.7 
79.3 
74.1 
69.6 
68.1 
66.7 
70.4 
68.9 
71.1 
73.3 
73.3 
71.1 
66.7 
60.1 
60.7 
58.5 
51.8 
52.6 
54.8 
60.0 

101.0 
103.1 
103.1 
102.1 
103.1 
103.1 
101.0 
101.0 
100.0 
97.9 
92.7 
93.8 
89.6 
85.4 
84.4 
85.4 
86.5 
85.4 
83.3 
82.3 
82.3 
76.0 
74.0 
72.9 
74.0 
72.9 
74.0 
74.0 
77.1 
77.1 
78.1 
86.5 
84.4 
82.3 

97.2 
80.0 
66.2 
62.8 
60.0 
98.6 
95.2 
98.6 
92.4 
86.2 
80.0 
76.6 
69.0 
69.0 
64.1 
62.8 
67.6 
64.8 
59.3 
62.8 
60.7 
56.5 
61.4 
60.7 
61.4 
60.7 
62.1 

105.5 
106.6 
107.7 
106.6 
106.6 
103.3 
101.1 
97.8 
94.5 
95.6 

100.0 
100.0 
100.0 
98.9 
96.7 
96.7 
94.5 
90.1 
92.3 
95.6 
97.8 

100.0 
97.8 
96.7 
96.7 
96.7 
97.8 
98.9 
97.8 
96.7 
97.8 
98.9 
98.9 

Italic 
Italy 

97.8 
83.6 
69.5 
63.1 
57.7 

101.5 
97.8 
96.1 
93.4 
88.8 
83.9 
81.0 
75.0 
72.5 
69.0 
67.2 
66.2 
65.6 
61.9 
62.4 
60.8 
58.4 
58.0 
57.1 
56.3 
56.0 
55.9 

99.9 
99.5 
98.5 
98.7 
97.9 
97.5 
96.5 
94.6 
92.1 
90.8 
90.9 
92.9 
92.1 
91.4 
90.5 
89.8 
88.6 
87.0 
85.4 
85.4 
86.3 
85.8 
85.5 
85.0 
83.9 
83.4 
83.7 
84.0 
83. 6 
83.4 
83.3 
83.0 
83.1 
82.6 
83.2 

Japon 
Japan 

97.2 
80.1 
67.7 
71.3 
79.4 

100.0 
98.1 
96.2 
90.7 
86.6 
80.1 
75.8 
71.0 
70.0 
66.7 
66.1 
66.8 
70.1 
64.8 
74.0 
81.6 
78.5 
79.4 
80.7 
77.6 
78.2 
77.2 

98.2 
98.3 

100.9 
106.6 
107.9 
105.9 
103.0 
100.5 
97.9 
98.7 

104.1 
111.9 
113.0 
118.9 
123.4 
123.7 
120.1 
118.6 
117.8 
118.2 
120.1 
121.7 
120.3 
121.9 
120.6 
119.5 
117.3 
117.3 
118.6 
118.2 
118.2 
117.8 
116.6 
116.4 

Lettonie 
Latvia 

Norv4ge 
Norway 

Nouvelle- 
Zi'laiide 

New 
Zealand 

Pays- 
Eas 

Nether- 
P6rou 
Peru 

Pologne 
Poland 

Royaume-Uni 
United Kingdom 

Board Econo- 
of Trade mist 

Su&le 
Sweden 

Suisse 
Switzer- 

land 
Tcliico- 

slovaquie 
Czecho- 
slovakia 

Yougo- 
slavie 
Yugo- 
slavia 

Base : 1928 = 100. 
93.2 
79.2 
65.9 
66.2 
65.1 
96.6 
91.5 
92.4 
87.0 
83.9 
79.2 
76.5 
70.2 
67.9 
65.4 
66.1 
62.9 
68.8 
66.9 
65.3 
65.4 
65.2 
66.0 
65.0 
64.3 
64.6 
63.8 

96.1 
96.2 
94.9 

100.5 
103.4 
103.9 
105.3 
104.7 
101.1 
100.9 
97.1 
98.7 
98.1 
99.4 
98.8 
97.2 
98.5 
98.5 
98.4 

100.9 
99.6 
98.4 
99.5 
98.2 
97.3 
96.8 
97.2 
98.7 
98.7 
97.5 
96.4 
96.4 
97.5 

94.9 
87.3 
77.7 
77.7 
77.7 
96.2 
93.0 
95.5 
93.6 
89.2 
87.3 
86.6 
82.8 
79.0 
76.4 
74.5 
77.7 
77.7 
76.4 
78.3 
78.3 
77.1 
77.1 
78.3 
77.7 
77.7 
78.8 

99.7 
97.1 
90.2 
86.9 
87.7 
99.3 
99.4 

100.5 
99.9 
99.1 
98.1 
97.5 
95.2 
92.6 
90.0 
89.3 
89.9 
88.8 
87.7 
87.9 
85.3 
88.2 
88.5 
88.2 
88.5 

95.2 
78.4 
64.7 
52.1 
49.1 
98.2 
94.0 
94.6 
89.8 
82.0 
78.4 
74.8 
71.3 
68.9 
65.9 
60.5 
56.3 
53.9 
51.5 
50.3 
50.3 
47.3 
48.5 
49.1 
50.3 

89.8 52.1 95.9 
89.6 50.3 99.0 

96.8 
92.8 
91.2 
88.7 
93.9 
98.5 
96.9 
96.9 
94.8 
93.8 
92.8 
92.8 
90.1 
92.6 
93.5 
90.5 
87.9 
85.4 
91.3 
90.7 
90.2 
90.5 
93.8 
96.0 
97.2 

96.3 
85.5 
74.6 
65.5 
59.1 
98.6 
96.7 
94.8 
93.1 
87.7 
85.3 
83.8 
80.0 
76.7 
76.5 
72.1 
70.2 
67.9 
67.6 
63.1 
59.7 
59.8 
60.1 
58.1 
57.6 
57.3 
55.8 

Base : Sept. 1931 = 100. 
101.7 
101.7 
104.3 
105.1 
105.1 
104.3 
102.6 
102.6 
102.6 
104.3 
105.1 
105.1 
105.1 
106.0 
105.1 
104.3 
103.4 
103.4 
103.4 
103.4 
103.4 
103.4 
104.3 
105.1 
105.1 
104.3 
104.3 
102.6 
104.3 
104.3 
105.1 
105.1 
105.1 
106.0 
108.5 

100.3 
100.9 
100.8 
100.9 
100.5 
100.2 
99.5 
99.2 
98.9 
98.9 
98.9 
99.1 
98.6 
97.2 
96.2 
95.7 
99.4 
99.5 
99.4 

100.0 
99.8 

100.3 
100.2 
99.5 
99.5 
99.6 
99.8 

101.0 
101.2 
101.3 
100.7 
101.3 
101.1 
101.0 

98.0 
98.0 
93.1 
92.1 
91.1 
89.1 
87.1 
85.1 
85.1 
82.2 
82.2 
83.2 
85.1 
85.1 
83.2 
82.2 
81 .2 
78.2 
78.2 
79.2 
80.2 
80.2 
80.2 
81.2 
82.2 
82.2 
83.2 
86.1 
87.1 
86.1 
86.1 
83.2 
83.2 
83.2 
84.2 

97.7 
97.1 
97.1 
94.8 
93.7 
94.3 
93.7 
94.3 

100.6 
101.1 
100.0 
100.0 
101.1 
102.3 
99.4 
98.9 
98.9 
99.8 

102.6 
102.5 
103.4 
104.0 
104.7 
105.9 
107.2 
107.1 
107.2 
107.5 
108.6 
105.8 
107.7 
107.9 
109.2 
108.6 
109.8 

98.3 
98.8 
97.4 
94.6 
94.7 
94.2 
96.1 
96.8 
93.8 
90.2 
89.6 
87.5 
85.9 
84.6 
82.8 
82.2 
83.8 
82.9 
83.1 
82.7 
83.4 
84.0 
80.3 
80.6 
80.3 
79.9 
79.9 
80.2 
79.9 
79.5 
78.8 
77.7 
77.4 
77.5 

97.3 
85.2 
74.3 
72.4 
71.9 

100.0 
96.6 
96.8 
94.4 
88.7 
86.0 
82.3 
77.6 
75.5 
73.6 
70.7 
75.5 
74.6 
69.9 
72.8 
72.0 
69.6 
72.5 
73.4 
73.3 
74.0 
73.8 

105.3 
107.4 
106.8 
106.9 
106.3 
105.5 
103.2 
101.5 
98.8 
98.5 

100.4 
102.9 
101.9 
101.9 
101.8 
101.1 
99.7 
98.4 
98.0 

100.0 
102.5 
103.1 
103.3 
103.8 
103.4 
103.6 
103.6 
105.4 
106.1 
104.6 
103.6 
103.2 
104.4 
104.2 
106.4 

94.2 
79.1 
66.2 
63.8 
64.3 
98.0 
93.5 
93.6 
90.0 
84.7 
80.3 
74.6 
70.0 
67.5 
64.8 
66.4 
67.1 
66.6 
59.9 
65.2 
62.3 
60.4 
66.3 
66.3 
65.1 
66.7 
66.6 

100.6 
101.2 
101.1 
100.5 
102.9 
100.3 
96.3 
92.9 
90.3 
92.3 
95.1 
98.3 
95.2 
95.7 
93.9 
93.5 
92.2 
91.1 
94.3 
97.7 
99.8 

100.3 
100.2 
99.8 
98.3 
96.9 
98.2 

100.9 
101.2 
100.5 
100.5 
100.5 
100.3 
101.7 
103.1 

94.6 
82.4 
75.0 
73.7 
72.3 
97.3 
93.9 
94.6 
90.5 
84.5 
83.1 
80.4 
79.1 
76.4 
74.3 
72.3 
75.0 
73.7 
73.0 
74.3 
73.0 
70.9 
71.6 
73.7 
74.3 
75.7 
77.0 

101.9 
102.8 
101.9 
101.9 
101.9 
100.9 
100.9 
100.9 
102.8 
102.8 
101.9 
100.9 
99.1 
99.1 
98.1 
98.1 
99.1 
99.1 

100.9 
100.9 
101.9 
101.9 
102.8 
102.8 
104.7 
104.7 
104.7 
105.6 
105.6 
106.5 
106.5 

97.6 
87.5 
75.9 
66.4 
62.9 
98.1 
96.4 
98.3 
95.9 
90.6 
87.3 
85.1 
81.2 
78.6 
76.4 
73.5 
71.3 
68.3 
65.4 
65.6 
63.5 
62.2 
63.1 
62.8 
63.1 
62.9 
61.5 

100.9 100.1 
102.8 99.9 
103.7 97.0 

95.4 
93.7 
92.9 
91.9 
89.9 
88.9 
88.1 
89.4 
89.2 
89.2 
88.6 
86.4 
85.9 
84.8 
84.7 
85.7 
86.5 
85.8 
86.3 
85.5 
85.4 
85.3 
85.6 
85.9 
86.4 
86.0 
85.5 
84.3 
83.7 
83.7 
83.6 
84.5 

94.2 
83.7 
76.2 
70.4 
67.9 
98.2 
94.1 
91.3 
89.1 
85.4 
84.5 
80.0 
77.7 
78.0 
79.1 
73.8 
72.1 
71.0 
69.1 
70.3 
68.2 
66.8 
69.4 
67.9 
66.8 
68.4 
72.4 

99.7 
99.3 
97.8 
96.9 
96.9 
96.2 
95.1 
93.0 
93.7 
93.6 
95.8 
95.2 
94.8 
94.7 
92.4 
92.2 
91.3 
90.5 
92.0 
94.1 
94.0 
93.1 
92.3 
92.0 
91.5 
90.9 
90.5 
90.2 
93.2 
92.7 
92.0 
92.3 
97.6 
96.1 

94.7 
81.5 
68.6 
61.4 
60.6 

100.4 
95.1 
90.6 
88.2 
85.8 
91.7 
78.0 
73.4 
70.2 
69.5 
67.4 
63.3 
63.8 
61.1 
58.2 
61.0 
63.1 
62.2 
57.2 
58.7 
59.6 
61.8 

97.1 
95.8 
93.9 
94.7 
94.0 
94.7 
92.3 
91.3 
90.6 
91.6 
87.4 
86.3 
89.2 
90.4 
90.5 
94.4 
95.5 
93.6 
92.6 
90.6 
92.3 
89.0 
84.8 
84.8 
85.9 
88.1 
87.0 
87.8 
88.8 
88.4 
88.0 
89.5 
91.6 
87 7 
86.0 

Voir notes et cMffres originaux tableau 11, Bulletin mensuelde Statutique. 
1 Base 1929 = 100. 

See notes and original figures Table 11, Monthly Bulletin of Statistics. 
1 Base 1929 = 100. 
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1. Indices de la production industrielle. — 1. Indices of Industrial Production. 

Voir introduction. 1928 = IOO.  See introduction. 

Pays 
Country 

Base initiale 
Original base 

1925 . 
1926 . 
1927 . 
1828 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 

Indices g6n6raux. — General indices. 

AUemagne 
Germany 

1928 

Autriche 
Anstria 

1923- 
1931 

Belgique 
Belgium 

1923-1925 
X 

80.1 
80.8 

101.1 
100.0 
100.4 
90.1 
73.6 
61.2 
68.9 
62.9 
64.6 
64.9 
65.5 
67.9 
69.5 
70.6 
70.7 
71.0 
71.9 
73.2 
75.1 
79.1 
82.5 
84.2 
85.9 
88.8 
88.3 
89.8 

X 
80.6 
80.6 
91.4 

100.0 
102.5 
87.0 
76.2 
65.9 
67.3 
60.6 
61.4 
60.6 
62.2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 
79.9 
74.9 
74.9 
66.4 
69.0 
68.1 

(a) 
75.0 
86.6 
94.0 

100.0 
101.1 
89.8 
82.8 
69.9 
71.7 
69.5 
67.6 
70.1 
68.6 
72.8 
69.0 
67.1 
64.3 
66.1 
66.9 
72.1 
70.7 
71.8 
68.4 
71.5 
71.2 
70.1 
69.1 

1926 
X 

76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 
65.2 
52.8 
51.7 
53.1 
55.3 
61.7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 
72.2 
71.7 
71.3 
78.1 
77.6 
84.8 
80.8 
81.2 

Chill 
Chile 

1927- 
1929 

Dane- 
mark 

Denmark 

Etats- 
Unis 

United 
States 

1923- 
1925 

90.9 
100.0 
123.6 
124.8 
96.3 

107.6 
118.5 
120.3 
124.7 
121.5 
117.5 
118.6 
117.5 
109.1 
122.9 
117.7 
119.2 
119.2 
112.6 
114.7 
121.4 
124.5 
125.8 
125.6 
123.9 

(b) 

92.6 
100.0 
108.3 
117.6 
108.3 
98.2 

113.0 

102.9 
111.6 
115.9 
119.2 
123.5 
122.4 
123.5 

X 
93.7 
97.3 
95.5 

100.0 
107.2 
86.5 
73.0 
57.7 
68.5 
58.6 
56.8 
53.2 
59.5 
69.4 
82.0 
89.2 
82.0 
75.7 
68.5 
64.9 
67.6 
70.3 
73.0 
75.7 
76.6 
77.5 
75.5 
68.5 

Japon 
Japan 

83.5 
82.7 
81.9 
81 
79 
78 
76.4 

(85.6) 
(87.1) 
(92.7) 
100.0 

(111.8) 
(105.8) 
108.7 
115.3 
133.0 
130.7 
124.9 
125.8 
126.0 
130.7 
130.3 
134.0 
136.7 
136.3 
137.0 
140.2 
143.7 
142.5 
139.1 
140.5 
142.1 
149.2 

Norv^ge 
Norway 

(b) 
99.2 
88.5 
90.5 

100.0 
111.4 
112.5 
87.2 

102.7 
103.2 

(k) 
97.1 

106.4 
100.0 
103.6 
105.3 
112.1 
84.2 
94.2 

103.8 
109.3 
112.6 
109.2 
98.8 

110.2 
111.5 
104.6 
109.4 
115.6 
102.0 

Pays- 
Bas 

Nether- 
lands 

13 
1922- 
1925 
(e) 
76.6 
79.1 
88.0 

100.0 
102.5 
93.7 
81.0 
63.9 
70.9 
76.6 
76.0 
68.4 
67.1 
70.3 
69.0 
74.1 
71.5 
69.6 
66.5 
69.0 
70.9 
75.3 
73.4 
79.7 
77.2 
79.1 
70.3 
68.4 

Pologne 
Poland 

1928 
X 

72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 
55.4 
46.9 
51 .2 

d) 46.5 
52.6 
55.2 
57.8 
57.8 
57.5 
58.8 
59.4 
61.4 
59.4 
58.0 
61.1 
61.6 
64.6 
64.6 
62.1 
60.9 

Pays 
Gauntry 

Base initiale 
Original base 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 

1934 

I 
IT 
III 
IV 
V. 
VI 
VIT 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V. 
VI 
VII 

Indices generaux. — General indices. 
Rou- 

manie 
Rou- 

mania 
15 

92.5 
100.0 
99.9 

105.1 
99.9 
95.5 

109.2 
84.0 
88. 
93 

101.6 
109.2 
106.7 
119.3 
120.0 
117.4, 

Royau- 
me-Uni 
United 

Kingdom 
16 

1924 

101.2 
100.0 
106.0 
97.9 
88.8 
88.4 
93.5 

.0) 
i 

89.9 

91.7 

91.8 

Su4de 
Sweden 

1925- 
1930 

123.2> 99 
•5{ 

116.7>103.8 

104.6 

X 
86.5 
89.4 
92.3 

100.0 
105.8 
101.9 
89.4 
83.7 
86.5 
83.7 
85.6 
85.6 
80.8 
83.7 
81.7 
83.7 
87.5 
86.5 
89.4 
96.2 
97.1 
99.0 

100.0 
102.9 
105.8 
106.7 
107.7 
102.9 

Tchico- 
slovaquie 
Czecho- 
slovakia 

18 

1929 

82.5 
80.1 
92.9 

100.0 
104.4 
93.1 
84.2 
66.3 
62.6 
61.7 
59.9 
58.6 
60.3 
63.0 
62.6 
60.9 
63.4 
64.1 
67.4 
67.8 
64.2 
61.7 
63.9 
69.3 
73.1 
74.0 
71.6 
70.1 

U.R.S.S. 
U.S.S.R. 

1928 
X (b) 

48.9 
70.1 
80.2 

100.0 
125.9 
164.5 
203.0 
230.3 
251.2 

(246.1) 
(244.6) 
(247.6) 
(246.8) 
(237.7) 
(254.2) 
(225.4) 
(248.3) 
(286.8) 
(274.2) 

Machines. — Engineering. 

AUe- 
magne 

Germany 

1928 
(f) (g) 71.1 

60.7 
79.7 

100.0 
100.9 
83.1 
59.5 
38.4 
41.9 
31.0 
34.2 
35.4 
39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9 
42.9 
52.4 
41.9 
49.6 
58.7 
62.2 
61.5 
69.0 

a (h) 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6 
69.6 
78.5 
70.3 
73.2 
75.4 
78.3 
80.4 
81.9 
82.6 
82.6 
81.9 
80.4 
79.0 
76.1 
74.6 
73.2 
72.5 
72.5 
71.7 
71.0 
71.7 

Italie 
Italy 

100.0 
104.0 
95.0 
82.8 
70.5 
71.6 
68.0 
68.1 
70.5 
71.1 
71.4 
71.7 
72.6 
72.6 
73.6 
73.2 
73.1 
72.9 
70 9 
71.5 
72.3 
72.3 
74.0 
75.4 
76.9 

Pologne 
Poland 

1928 
X (i) 
68.1 
62.1 
80.5 

100.0 
100.5 
75.9 
56.1 
44.0 
45.1 
39.4 
42.4 
44.3, 
44.2' 
45.4 
46. Ij 
43.4' 
44.8 
45.5 
47.6' 
49.3 
48.3 
46.3i 
50.7 
51.0| 
53 fl 

Royau- 
me-Uni 
United 

Kingdom 
16 

(h) 

101.9 
100.0 
107.0 
103.1 
83.9 
78.3 
84.9 

82.2 

85.8 

82.7 

88.8 

95.6 

54.7^101.2 
54.6) 
54.8| 

Automobiles. — Motor-Cars. 

Alle- 
magne 

Germany 

27.4 
21.1 
75.1 

100.0 
91.1 
66.0 
46.7 
28.6 
59.7 
22.4 
30.3 
44.1 
62.5 
80.6 
90.3 
77.8 
67.9 
65.7 
68.2 
55.4 
51.2 
55.6 
57.6 
69.9 

107.1 
128.8 
138.5 
140.5 

Etats- 
Unis 

United 
States 

7 

68.6 
83.8 
72.4 

100.0 
103.4 
60.2 
31.1 
24.3 
26.8 
19.6 
15.9 
26.7 
29.5 
33.0 
31.7 
34.5 
33.1 
31.7 
22.4 
16.4 
27.6 
40.3 
41.5 
56.9 
65.6 
70.8 
60.1 
58.6 

1923- 
1925 

X 
97.3 
98.2 
78.2 

100.0 
122.3 
77.3 
54.5 
31.8 
40.0 
43.6 
30.0 
24.5 
40.0 
45.5 
59.1 
62.7 
54.6 
50.0 
40.9 
27.3 
40.9 
50.9 
64.5 
70.9 
77.3 
70.9 
74.5 
70.0 

1913 

Italie 
Italy 

X 
75.6 
89.0 
85.9 

100.0 
107.7 
104.9 
89.3 
70.2 
76.6 
78.9 
82.6 
84.1 
83.0 
80.3 
78.0 
74.9 
71.3 
70.5 
71.8 
71.8 
73.1 
73.9 
74.3 
76.7 
75.4 
74.8 
74.6 
75.7 

100.0 
107.9 
88.3 
69.6 
75.5 
82.0 
77.3 
78.7 
79.3 
79.4 
80.7 
82.5 
88.1 
86.9 
86.9 
85.2 
79.9 
79.4 
79.0 
77.6 
81.2 
81.9 
85.9 
87.8 
90.9 

Voir note page suivante. See note on the following page. 
X Variations saisonnUres fl.iminies. — A Variations saisonnieres partiellement iliminies. X Adjusted for seasonal variations. — A Partly adjusted for seasonal variations. 
Sources : (1) Institut ftir Konjunkturforschung. — (2) Oesterreichisches Institut fflr Konjunkturforschung. — (3) Institut des Sciences 6conomiques, Louvain. — (4) Dominion 

Bureau ot Statistics. — (5) Direccion general de Estadistica. — (6) Statistiske Departement. — (7) Federal Reserve Board. — (8) Statistique gto&ale. — (9) Institut hongrois de Recher- 
ches feconomiques. — (10) Ministero delle Corporazioni. — (11) Mitsubishi Economic Research Bureau. — (12) Statistiske Centralbyra. —- (13) Centraal Bureau voor de Statistiek. — 
(14) Institut de Recherches sur le Mouvement des Affaires. — (15) Institutul Romanese de Conjunctura. — (16) Board of Trade. — (17) Sveriges IndustrifOrbund. — (18) Dr. K. 
Maiwald. — (19) Gosplan. 

(o) Annies : indice annuel. L’indice mensuel est moins complet. — (ft) Indice mensuel 
combinft avec 1’indice annuel. — (c) 1925-26 : 8 marchandises ; 1927-29 : 12 ; depuis 
1930 : 26. — (d) ConfUt de travail (textiles). — (e) Base sur ies excftdents d’importations 
de matieres premieres. — (/) Expeditions. ■—• (g) Moyennes mobiles de 3 mois. — (ft) Y 
compris constructions navales. — (i) Base sur nombre d’heures de travail accomplies.— 

(o) Years : annual index. The monthly index is less complete. — (6) Monthly index 
combined with the annual index. ■—■ (c) 1925-26 : 8 commodities ; 1927-29 :12 ; since 1930 : 
26. — (d) Labour dispute (textiles). — (e) Based on import surplus of raw materials. — 
(/) Consignments. — (g) Three months’ moving averages. — (ft) Including shipbuilding. — 
(i) Based on number of hours worked. — (ft) Provisional index. 



1. Indices de la production industriellc. — 1. Indices ot Industrial Production. 
Voir introduction, 1928 = 100. See introduction. 

Pays 
Country 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 

P. Bieng de Production. — Producers’ Goods. 
C. Biens de Consommation. — Consumers’ Goods. 

Allem&gne 
Germany 

P. C. 
z 

82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
53.1 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.9 
64.4 
66.1 
72.1 
75.4 
77.6 

„ 79.2 
82.4 
81.0 
83.3 

Z 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
84.6 
77.6 
78.9 
79.8 
82.3 
84.5 
87.1 
88.7 
88.3 
88.0 
87.0 
86.5 
88.6 
89.6 
93.2 
94.1 
96.0 
98.5 
99.2 
99.6 

Japon 
Japan 

Norvdge 
Norway 

(C) 

100.0 
103.1 
108.7 
128.3 
120.6 
119.9 
123.4 
122.5 
126.8 
126.3 
127.8 
129.7 
130.2 
132.4 
135.3 
144.4 
147.2 
146.3 

(c) 

100.0 
102.1 
109.3 
123.0 
127.3 
116.3 
113.7 
115.3 
119.9 
120.0 
125.7 
129.1 
127.1 
126.2 
129.5 
126.0 
120.7 
114.5 

<t) 

98.4 
96.1 

101.4 
98.1 

102.0 
101.3 
101.1 
80.1 
88.6 
98.5 

103.6 
105.1 
103.2 
101.4 
105.9 
108.4 
102.3 
106.4 
112.5 
107.4 

(t) 

100.3 
90.2 

103.6 
94.0 
95.4 
99.6 

117.2 
83.9 
94.9 

100.9 
106.2 
111.4 
107.9 
86.8 

105.8 
105.8 
97.9 

104.0 
110.3 
85.2 

Pays Bas 
Netherlands 

P. C. 

Pologne 
Poland 

C. 
(e) 

68.2 
72.3 
81.5 

100.0 
99.5 
86.2 
62.6 
45.6 
54.9 
56.4 
54.9 
46.7 
48.2 
53.3 
56.9 
63.6 
62.1 
58.5 
53.8 
53.3 
51.3 

(e) 
87.3 
88.1 
98.4 

100.0 
107.1 
103.2 
105.6 
88.9 
92.1 

102.4 
103.2 
97.6 
92.9 
92.9 
85.7 
88.1 
84.1 
84.9 
84.1 
88.9 
96.8 

Z 
64.5 
60.4 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 
37.7 
39.9 
41.4 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.2 
47.1 
49.0 
54.5 
56.9 
56.9 
55.9 

Z 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 
48.6 
56.5 

(d)43.2 
60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 
64.5 
71.9 
73.2 
73.3 
70.7 
66.5 
63.0 

Sudde 
Sweden 

C. 

tr. e. s. s. 
U. S. S. E. 

p. c. 
z 

84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
78.1 
81.9 
80.0 
68.6 
74.3 
73.3 
79.0 
81.0 
81.0 
84.5 
92.4 
90.5 
96.2 
95.2 
96.2 
95.2 
98.1 
99.0 
99.0 

Z 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 
95.1 
93.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 
104.9 
106.9 
113.7 
121.6 
118.6 
121.6 
110.8 

Z (b) 
49.0 
71.2 
81.6 

100.0 
131.4 
186.3 
242.1 
282.9 
313.6 

(287.6) 
(297.4) 
(286.8) 
(299.6) 
(296.0)1 
(330.5) 
(308.1) 
(335.8) 
(345.4) 
(349.3) 

Z (b) 
48.9 
69.2 
79.0 

100.0 
121.0 
145.6 
169.1 

e) 184.7 
e) 197.2 
(215.2) 
(201.0) 
(219.3) 
(203.2) 
(187.3) 
(185.0) 
(184.2) 
(207.6) 

Period e 
Period 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 

Textiles. 

Allemagne 
Germany 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.6 
(9) 83.7 

82.1 
83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
97.7 
98.3 

101.2 
103.4 
103.3 
105.2 
103.8 
104.6 

Autriche 
Austria 

Belgique 
Belgium 

(h) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 
88.8 

61.4 
63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 
113.7 
109.2 
102.0 
110.1 
101.1 
103.8 
109.2 

(a) 
72.8 
82.7 
95.4 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

61.1 
54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
56.3 
61.7 
62.1 
67.0 
66.8 
68.8 

7)56.3 
7)52.6 
7)53.3 
7)52.9 
7)52.9 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

59.6 
55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 
115.1 
105.1 
155.4 
150.9 
93.2 

Chill 
Chile 

Z (k) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

206.8 
315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
265.2 
191.3 
261.9 
284.0 
362.5 
382.2 
382.7 

Danemark 
Denmark 

Etats-Unis 
United 
States 

(b) 

95.2 
100.0 
116.2 
118.1 
120.0 
130.5 

165.6 
181.2 
182.4 
182.4 
184.8 
180.0 
178.8 

Z 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

81.3 
77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 
87.9 
84.1 
83.2 
72.0 
72.0 

91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

70.7 
71 .7 
69.7 
68.7 
71.7 
75.8 
77.8 
78.8 
78.8 
77.8 
76.8 
75.8 
76.8 
76.8 
72.7 
69.7 
66.7 
62.6 
58.6 

Italic 
Italy 

Hongrie 
Hungary 

100.0 
101.7 
91.4 
81.9 
67.4 
76.3 

64.1 
71.5) 
81.4 J 
83.2 ) 
88.2 ) 
68.0 
79 
75 
83 
79.7 
74.4 
66.4 

(m) 
73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

116.9 

111.5 

101.4 

Japon 
Japan 

(D 
(h) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

Pologne 
Poland 

i'i: 
i: I i- 

136.9 

20 
121 
120 
126 
123 
125 
121 
123 
127 

| 130 
< 137 
{ 137 

59.0 
63.8 
73.9 
77.1 
76.5 
64.2 
73.2 

| 132. 
124.5 l 134. 

| 131 
138. 

134.3 { 137 j 134.3 | 

X d) 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 
57.5 
60.0 

Roy&ume- 
Uni 

United 
Kingdom 

l . i; 
7.4] 
>•7 > 
»• 91 
!.7| 
\.4\ 
'.8f 

45.2 
53.4 

(d)31.1| 
57 
66 
66 
68.7 
66 
67 
65 
65 
65 
64.51 
73.51 
75.5) 
74.5 
68.4 
63.9 
61.1 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

87.7 

87.0 

88.9 

96.0 

96.4 

91.2 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

87.9 
79.8 

104.8 
100.0 
98.9 
89.8 
81.6 
67.2 
62.6 

63.8 
60.6 
60.4 
58.6 
57.4 
56.4 
55.2 
64.3 
64.6 
69.9 
72.3 
68.3 
69.5 
74.7 
83.0 
83.9 
83.2 
81.2 
76.8 

Tons les indices sont recalculds sur la base 1928 = 100. Pour des renseignements sur la 
composition et la mdthode de calcul des indices, voir numcros antdricurs du Bulletin et 
tableau 92 de VAnnuaire statistique de la SociM des Nations 1933 j3i. 

Z Variations saisonnieres eliminees. — A Variations saisonnieres partiellement dliminees. 
Voir sources et notes a), b), d), e), g) et i) a la page prdeddente. — c) 1930 = 100. — (/) I- 

VI. 1933 = 100. — (h) Plies de eoton.— (j) Conflit de travail (laine). — (4) Plies de laine. 
— (1) Association des filateurs de coton. — <m) Articles de coton. 

All indices are converted to the base 1928 — 100. For details on structure and method 
of compiling the indices, see previous numbers of the Bulletin and Table 92 of the 
Statistical Tear Book of the League of Nations 1933 /Si. 

Z Adjusted for seasonal variations. — A Partly adjusted for seasonal variations. 
See sources and notes a), b), d), e), g) and i) on the preceding page. — (c) 1930 — 100. — 

(/) I-VI. 1933 = 100. — lh) Cotton yam. — O') Labour dispute (wool). — (it) Woollen 
yam. — (J) Cotton Spinners’ Association. — (m) Cotton goods. 



1. Activite de I’industrie du batiment. 
A: Bdtiments d’habilation. — B: Autres. 

— 395 

1928 = 100 
1. Building Activity. 

A: Residential buildings. — B: Other. 

P6riode 
Period 

Afrique 
du Sud 
South 
Africa 

Allemagne 
Germany 

Australie 
Australia 

Belgique 
Belgium 

Etats Unis 
United States 

Italic 
Italy 

Nouvclle 
Z61ande 

New 
Zealand 

Pays-Bas 
Nether- 
lands 

Boyaume-Uni 
United Kingdom 

Suisse 
Switzer- 

land 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

A + B A+BA+BA+BA+B B A + B 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 

1934 

I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I . 
II . 
III 
IV . 
V . 
VI . 
VII 

100.0 
118.4 
104.7 
122.7 
67.8 
96.6 
52.3 
62.4 
88.1 
84.6 

100.5 
90.0 
97.1 

112.1 
131.2 
126.6 
113.8 
101.1 
116.2 
138.8 
134.9 
146.4 
150.1 

48.9 
67.3 
97.3 

100.0 
128.7 

99.8 
45.9 
31.4 
37.2 
15.6 
18.0 
27.4 
31.0 
46.4 
33.9 
50.5 
46.7 
43.6 
49.1 
48.3 
36.2 
37.3 
30.5 
40.2 
54.8 

100.0 
97.3 
73.7 
36.5 
20.4 
22.3 
10.1 
14.5 
15.8 
13.4 
18.7 
17.9 
24.3 
57.0 
21.1 
24.5 
25.8 
23.7 
18.2 
22.2 
37.0 
70.6 

(a) 

(69.1) 
100.0 
115.2 

94.4 
97.1 

129.5 
99.3 

123.3 
137.1 
119.7 
117.2 
123.5 
126.6 
131.5 

83.9 
122.1 
144.1 

81.3 
100.0 

96.5 
83.2 
88.4 
88.2 
88.5 
74.7 
83.7 

118.3 
107.4 
102.3 
102.4 

90.0 
89.8 
89.8 
79.5 
57.5 
49.7 
53.7 
66.0 
96.6 
89.0 
82.0 
88.3 

56.5 
69.5 
83.9 

100.0 
106.5 

77.5 
53.5 
21.0 
12.0 
18.3 
10.6 

6.8 
7.4 
8.8 

16.3 
11.1 
11.8 
13.3 
10.9 
12.0 
16.4 
10.6 
10.0 

7.7 
10.4 
12.8 
10.8 

(b) 

100.0 
79.2 
34.9 
44.4 
58.3 
96.0 
39.1 
56.6 
31.9 
24.2 
45.3 
46.1 
53.8 
37.0 
56.9 
92.6 

120.9 
80.5 
75.6 
98.0 
58.7 
43.5 
85.4 

(c) 
98.4 
91.7 
87.0 

100.0 
68.2 
40.5 
33.5 
13.0 
12.8 
6.7 
6.6 

10.1 
12.3 
17.6 
17.5 
15.6 
13.4 
13.3 
14.5 
13.6 
12.4 
8.3 
7.7 

17.0 
12.6 
13.0 
15.8 

(c) 
92.9 
90.5 
88.5 

100.0 
100.9 

68.5 
43.3 
20.5 
18.2 
13.8 
12.7 
15.5 
15.4 
20.3 
21.9 
21.5 
19.7 
20.1 
25.9 
15.7 
16.1 
17.0 
13.3 
23.8 
24.8 
25.1 
22.2 

(d) 
82.5 

117.5 
82.5 

100.0 
126.8 
141.2 
128.9 
103.1 

93.8 
94.8 
95.9 
96.9 
96.9 
94.8 
94.8 
93.8 
93.8 
92.8 
90.7 
88.7 
88.7 
88.7 
89.7 
90.7 
89.7 
86.6 
83.5 
82.5 

100.0 
145.2 
126.7 

76.6 
65.5 
77.1 
65.2 
66.6 
73.0 
78.5 
81.2 
82.6 
86.1 
85.0 
77.4 
76.1 
74.5 
79.3 
81.9 
98.3 

117.8 
126.3 
134.3 
145.8 
152.2 

(153.8) 
134.1 
117.0 
100.0 
102.2 

69.7 
32.7 
26.8 
37.4 
22.2 
18.0 
27.0 
18.0 
23.1 
16.3 
43.9 
52.6 
61.6 
54.1 
63.1 
48.8 
46.4 
40.0 
37.9 
28.9 
29.7 
26.7 

(e) 

96.2 
100.0 
96.1 

106.3 
99.3 
68.7 

112.5 
87.5 

125.6 
148.9 
107.7 
128.8 
114.0 

99.0 
142.8 
106.1 
119.6 
111.7 

59.6 
95.1 

108.8 
119.8 
102.9 

93.3 

99.4 
100.0 
110.3 
116.6 
100.9 
116.9 
155.3 
127.9 
121.1 
163.2 
148.8 
192.4 
153.1 
186.2 
117.8 
170.7 
155.1 
167.1 
160.2 
148.7 
180.1 
182.8 
181.0 
187.7 
210.5 
187.4 

89.3 
100.0 
105.6 
102.0 
82.5 
70.9 
78.3 
81.4 

101.4 
73.8 
56.0 
89.9 
88.9 
71.5 
52.7 
92.8 
78.9 
74.2 
77.9 
95.9 
82.6 

102.2 
89.2 

109.2 
104.0 
113.3 

70.5 
84.0 

100.0 
102.0 
120.2 
135.8 
86.9 

117.5 
80.7 

103.7 
131.9 
121.9 
128.0 
172.3 
154.9 
135.4 
133.8 
108.6 

67.0 
70.9 
71.9 
81.3 

137.6 
103.4 

95.5 
69.7 
73.7 

(f) 37.1 
43.7 
65.5 

100.0 
74.9 
62.3 
80.3 
85.9 
53.2 
42.9 
31.8 
17.0 
19.8 
31.4 
75.4 
77.2 
50.5 
76.8 
87.6 
67.1 
61.2 
14.4 
8.8 

10.6 

Sauf indication contraire, les indices sont basis sur les autorisations de construire dilivrees. 
Voir exposi giniral et notes sur les indices de ce tableau dans Bulletin A0 9, 1934, pages 
385-386. 

(a) 1932 = 100. — (b) 1929 = 100. — (c) Contrats conclus — (d) Variations 
saisonnieres 61imin6es. — (e) Logements commences. — (f) Logements construits. 

2. Petrole 
Production en milliers de tonnes metriques. 

Unless otherwise stated, indices are based on building permits delivered. See general statement 
and nots on the above indices in Bulletin N° 9, 1934, pages 385-386. 

(a) 1932 = 100. 
seasonal variations. ■ 

(b) 1929 = 100. — (c) Contracts awarded. — (d) Adjusted for 
(e) Dwellings commenced. — (1) Dwellings built. 

2. Petroleum 
Production in metric tons (000’s omitted). 

P6riode 
Period 

Moyennes mensuelles 
Monthly Averages 

Argentine Colombie 
Colombia 

Etats- 
Unis 

United 
States 

Inde 
India 

Indes 
N6erlandaises 
Netherlands 

Indies 
Mexique 
Mexico 

P6rou 
Peru 

Perse 
Persia 

Pologne 
Poland 

Roumanie 
Boumania 

Trinity 
Trinidad 

U.B. S.S. 
U.S.S.B. 

Autres pays 
Other 

Countries 
(d) 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I . 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I , 
II 
III 
IV 
V . 
VI. 
VII 
VIII 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
164 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 
*170 
*170 
(h) 
166 
149 
166 
151 
136 
147 

5 
12 
75 

183 
232 
237 
236 
212 
191 
151 
140 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 
140 
125 
142 
166 
241 
241 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 

9,714 
8,970 

10,270 
8,774 
8,367 

10,324 
8,954 

11,619 
11.357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

10.358 
10,392 
10,950 
10,973 
11,180 

99 
97 
94 
94 

102 
102 
104 
102 
103 
102 
103 

94 
107 
100 
103 
104 
112 
106 
109 

96 
94 
99 

110 
98 

114 
*97 
*97 
*97 

244 
256 
252 
308 
359 
437 
461 
392 
424 
460 
442 
433 
484 
458 
480 
468 
464 
454 
455 
454 
446 
488 
482 
455 
519 
498 
516 
511 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
432 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 
427 
477 
479 
405 
437 

87 
102 
119 
112 
133 
148 
138 
112 
109 
147 

tg) 130 
107 
125 
131 
145 
143 
164 
171 
160 
152 
155 
179 
181 
159 
167 
159 
169 
183 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(g) 469 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 
525 
590 
564 
612 
579 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
48 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 
44 
43 
44 
43 
45 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
579 
523 
572 
565 
586 
641 
680 
673 
633 
644 
639 
652 
644 
608 
694 
682 
720 
716 
718 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(g) 115 
110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 
120 
108 
123 
123 
130 
133 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,483 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,784 
2,091 
2,012 
2,047 
1,995 
2,043 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,430 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 
1,607 
1,626 
1,702 
1,652 

49 
55 
56 
61 
79 
88 

102 
110 
97 
93 
91 
82 
91 
87 
91 
95 
96 
99 
95 
96 
97 
96 
97 
88 
98 
88 

103 
106 

11,717 
12,328 
12,586 
14,495 
15,234 
17,071 
16,284 
15,755 
14,992 
15,960 
14,400 
13,589 
16,279 
14,760 
17,705 
17,475 
17,801 
18,159 
17,123 
16,975 
15,939 
16,261 
16,421 
14,979 
17,190 
17,080 
17,872 
17,813 

Production des pays publiant des statistiques mensuelles, reprisentant environ 99.8 % 
de la production mondiale en 1932. 

* Chiflre provisoire ou estimation. — (a) t International Petroleum Co » settlement. 
— (b) Cie Anglo-persane. — (c) « U. S Survey of Current Business ». — (d) Autres pays : 
Allemagne, Canada, Egypte, Equateur, France, Japon et Formose ; production moyenne 
mensuelle inf6rieure k 40,000 tonnes. — (e) Chiffre provisoire. Pour les pays dont les donates 
ne sont pas & jour, on a employ^ le dernier chiffre disponible. — (g) « World 
Petroleum ». — (A) Voir introduction. 

Production of countries publishing monthly statistics, representing about 99.8 % of 
world production in 1932. 

* Provisional figure or estimate. — (a) International Petroleum Co. only. — (b) Anglo- 
Persian Oil Co. — (e) U, S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production less 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. — (g) “ World 
Petroleum ”, — (h) See introduction. 



3. Houille et lignite. 
Production en milliers de tonnes m6triques. 
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P6riode 
Period 

Moyennes mens. 
Monthly Averages 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 I . 

II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

HOUILLE 

3. Coal and Lignite. 
Production in metric tons (000’s omitted). 

- COAL 
Afrique 
du Sud 
(Union) 

South Africa 
(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
762 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 
932 
832 
952 
924 

1,038 
1,019 
1,028 

Allemagne 
Germany 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
9,299 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 
9,778 

10,385 
9,700 
9,512 
9,883 

10,236 

BelgJqne 
Belgium 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

51,785 
2,107 
2,220 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 
2,306 
2,039 
2,404 
2,176 
2,124 
2,213 
2,087 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 
552 
564 
539 
503 
549 
576 
555 
699 
740 
923 
835 
696 
762 
662 
714 
638 
843 
826 
838 

Chili 
Chile 

(C) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
112 

96 
131 
126 
133 
129 
128 
146 
133 
143 
132 
132 
140 
139 
143 
142 
139 
151 

Espagne 
Spain 

511 
510 
545 
547 
531 
592 
593 
593 
570 
501 
576 
257 
543 
560 
596 
572 
559 
530 
106 
595 
597 
526 
610 
513 

Etats-Unis 
United 
States 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
27,948 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,417 
34,539 
40,650 
26,861 
30,255 
27,773 
26,057 
28,221 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,906 
3,996 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 
3,922 
4,229 
3,896 
3,893 
3,896 
3,765 

Inde 
India 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,509 
1,689 
1.757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,572 
1.758 
1.831 
1,732 
1.832 
1,667 
1,500 

Indes 
norland. 
Netherl. 
Indies 

(C) 
121 
117 
122 
135 
142 
153 
156 
117 
81 
80 
67 
76 
94 
86 
90 
83 
79 
81 
83 
82 
74 
66 
75 
78 
83 
77 
81 
78 

Indo- 
chine 
Indo- 
china 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 
125 

94 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 
125 
128 

56 
133 
137 
132 
130 
105 

Japon 
Japan 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 
2,244 
2,299 
2,579 
2,359 
2,489 
2.422 
2,402 
2,340 
2.423 
2,702 
2,829 
2,976 
2,781 
2,744 
3,162 
2,821 
2,873 

Pays-Baa 
Nether- 
lands 

(f) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,088 

957 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 
1,070 

958 
1,002 

992 
1,047 

Pologne 
Poland 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,399 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2,784 
2,673 
2,222 
2,301 
2,095 
1,996 
2,100 
2,295 

Royaume- 
Uni 

United 
Kingdom 

(g) 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
19,098 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 
19,045 
20,490 
18,290 
18,076 
16,889 
16,468 

*15,439 

PSriode 
Period 

Moyennes mens. 
Monthly Averages 

HOUILLE — COAL 

Sarre 
Saar 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

Turquie 
Turkey 

U. R. S. S. 
U. S. S. R. 

Autres 
pays 

Other 
Countries 

d) 

Totai, 
i i O V II.I.K 

Coal 

LIGNITE 

Allemagne 
Germany 

Autriche 
Austria 

Bulgarie 
Bulgaria 

Hongrie 
Hungary 

Tch6co- 
Roumanie | slovaquie 
Roumania Czecho- 

slovakia 

Yougo- 
slavie 

Yugo- 
slavia 

Total 
Lignite 
d) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 

1934 

I 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV V . 
VI 
VII 
VIII 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 
928 
909 
903 
915 
947 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 
886 
950 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 
896 
756 
812 
817 
806 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
116 
132 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 
124 
184 
151 

1.351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 
6,020 
5,530 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 
6,683 
7.352 
7,387 
7,056 
7,426 
7,572 

214 
240 
234 
221 
230 
239 
231 
209 
195 
181 
180 
172 
192 
167 
161 
156 
164 
177 
195 
209 
203 
200 
205 
186 
192 
178 
174 
186 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 

98,061 
85,822 
75,951 
79,053 
79,604 
77,508 
78,965 
66,220 
73,029 
73,584 
77,755 
83,614 
81.497 
85,350 
86,859 
86,440 
94,222 
88,103 
98,579 
80,341 
83,405 
80.498 
78,703 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 
11,233 

9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 
10,965 
10,755 

9,871 
10,469 
11,508 
11,016 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
315 
273 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 
329 
265 
238 
194 
185 
210 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
131 
113 
102 

98 
85 

101 
128 
134 
126 
154 
165 
182 
186 
138 
125 
98 
81 

112 
127 
121 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 
391 
388 
209 
105 

65 
58 
56 

112 
293 
507 
382 
482 
408 
253 
220 

95 
80 
62 
61 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
557 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 
649 
549 
472 
390 
408 
404 

207 
218 
228 
238 
219 
223 
173 
136 
122 
107 
104 

96 
91 
81 
83 
74 
88 

113 
122 
138 
156 
141 
152 
132 
136 
115 

(k) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 
1,356 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 
1,263 
1,282 
1,182 
1,105 
1,095 
1,120 

337 
331 
332 
371 
391 
437 
409 
378 
348 
314 
368 
312 
325 
269 
280 
245 
269 
288 
296 
361 
383 
376 
396 
338 
304 
247 
251 
276 
289 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,221 
13,455 
14,546 
12,739 
12,703 
11,043 
12,262 
12,398 
12,210 
13,029 
13,696 
14,288 
15,771 
16,728 
15,671 
13,989 
13,596 
12,175 

j) 12,725 
j) 13,797 

Production det pays publiant des statistigues mcnsuelles raprdsentant pour le cXarbon 
Environ 94.9 % et pour le lignite environ 97.7 % de la production mondiale en 1933. 

* Chiffre provisoire. — (a) Houille vendue. — (b) VII-VIII: gr&ve. — (c) Y compris une 
faible partie de lignite. — (d) Provinces britanniques seulement. — (e) Anthracite. — (/) Y 
compris le schlamme. — (g) Disponible pour la vente. — (ft) Jusqu'k fin 1928 : houille 
et lignite disponibles pour la vente. — (i) Autres pays. Autriche, Hongrie, Mexique, 
Roumanie et Yougoslavie. Production mensuelle moyenne inf6rieure & 100,000 tonnes. 
— (I) Chiffre provisoire. Pour les pays dont les donn^es ne sont pas & jour, on a 
employ6 le dernier chiffre disponible. — (i) Y comprie une faible partie de houille. — 
(l) y compris la France. 

Production of countries publishing monthly statements representing respectively about 
94.9 % and 97.7 % of tvorld production of coal and lignite in 1933. 

* Provisional figure. — (a) Coal sold. — (6) VII-VIII; strike. — (e) Including a small 
quantity of lignite. — (d) British Provinces only. — (e) Anthracite. — (J) Including 
coalwaste. — (p) Saleable coal. — (h) Up to the end of 1928 : saleable coal and lignite. 
— (i) Other Countries: Austria, Hungary, Mexico, Roumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (f) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed.— (*) Including a email quantity of coal. — (l) Including France. 
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4. Fonte et acier. 
Production en milliers de tonnes mStriques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (OOO’s omitted), 

(a) Pig Iron. 

P6riode 
Period 

Moyennes mensnellee 
Monthly Areragea 

Allemagne 
Germany 

Belgique 
Belgium 

Espa- 
gne 

Spain 
Etate-Unla 

United 
States 

Inde 
India 

Italie 
Italy 

Japon 
Japan 

Luxem- 
bourg 

Luxem. 
burg 

Pologne 
Poland 

Royaume- 
Unl 

United 
Kingdom 

Sarre 
Saar 

Sudde 
Sweden 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

U.R.S.S. 
U.S.S.R. 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
Vi 
VII 
VIII 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
403 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 
650 
697 
737 
718 
767 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
249 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 
252 
246 
255 
242 
252 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 
30 

6 

1 
32 
36 
31 
27 
30 
39 
31 
12 
12 
28 
39 
38 
37 

41 
44 
41 
49 
46 
62 
50 
40 
24 
28 
27 
26 
28 
26 
28 
30 
29 
27 
25 
31 
30 
31 
27 
24 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

578 
563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1.201 
1,235 
1,284 
1,646 
1,755 
2,076 
1,961 
1,214 
1,071 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
488 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 
526 
503 
527 
509 
516 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
92 
69 
81 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

93 
102 

96 
107 

(c) 
57 
65 
77 
85 

103 
103 
109 

89 
98 

133 
110 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 
160 
160 
141 
161 
159 
165 

(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
166 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 
158 
160 
164 
166 
163 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
19 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 
30 
33 
36 
33 
36 

fe> 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
291 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 
504 
536 
523 
537 
511 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
121 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 
156 
153 
150 
152 
152 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
22 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 
40 
39 
50 
40 
42 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
33 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 
53 
54 
57 
55 
52 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
453 
450 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 
818 
854 
886 
896 
923 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 
3,958 
3,120 
2,894 
3,260 
3,301 
3,759 
4,144 
4,808 
4,867 
4,462 
4,445 
4,139 
4,315 
4,466 
4,340 

f) 5,185 
1) 5,347 
/; 5,854 
f) 5,656 
f) 5,051 

(b) Acier (Lingots et Moulages). (b) Steel (Ingots and Castings). 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
543 
463 
587 
531 
643 
668 
641 
707 
632 
716 
725 
731 
817 
823 
930 
977 
989 

1,004 
1,036 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
245 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 
208 
257 
246 
257 
253 
248 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
41 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 
59 
74 
71 
73 
65 
68 

45 
53 
51 
56 
65 
84 
72 
50 
41 
39 
38 
35 
40 
33 
39 
43 
35 
39 
37 
43 
42 
49 
45 
38 

(aj 
3.117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,913 
(b) 

1,033 
1,090 

913 
1,367 
2,008 
2,606 
3,219 
2,910 
2,320 
2.118 
1,546 
1,827 
2,003 
2,218 
2,805 
2,944 
3,407 
3,064 
1,497 
1,385 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
504 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
477 
528 
501 
533 
512 
511 

122 
158 
157 
133 
164 
179 
118 
121 
116 
149 
127 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 
143 
139 
162 
140 
158 
154 
161 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
221 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 
301 
278 
290 
319 
312 
308 

(d) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
163 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 
155 
157 
161 
165 
160 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
48 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 
69 
75 
78 
79 
78 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
452 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
848 
728 
793 
767 
730 
678 

122 
131 
145 
158 
173 
184 
161 
128 
122 
139 
124 
101 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 
160 
160 
155 
173 
156 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
37 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
65 
71 
70 
85 
60 
63 

113 
123 
112 
141 
164 
183 
151 
126 
56 
62 
52 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 
87 
91 
99 
98 
84 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
459 
468 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 
763 
783 
772 
809 
791 

6,384 
7,355 
7,380 
8,230 
8.870 
9,714 
7,660 
5,615 
4,104 
5,495 
4,145 
4,120 
4,439 
4,675 
5,744 
6,259 
6.870 
6,609 
6,044 
6,024 
5,430 
5,633 
6,046 
6,176 

f) 7,329 
i) 7,357 
1) 7,970 
f) 7,616 
f) 5,993 

Production des principaux pays publiant des statistiques mensuelles, reprttentant pour 
la jonte environ 97 % et pour Voder environ 98 % de la production mondiale en 1933. 

(a) Non compris moulages. — (b) Chiffres meosuels calculus d’apr^s les relev^s d'6ta- 
blissements dont la production repr6sentait pour les mois de 1933, 97.82%, et pour 1934, 
99.39 % de la production totaledu pays en 1933. — (e) Y compris Cor6e. — (d) Chifires 
communiques par le «Groupement des Industries sid6rurglques ». — (e) Y compris 
ferro&lliages. — (/) Chiffre provisoire. Pour les pays dont les donn^es ne sont pas & 
jour, on a employ^ le dernier chiffre disponible. 

Production of principal countries publishing monthly statementst representing respectively 
about 97 % and 98 % of world production of pig-iron and steel in 1933, 

(a) Excluding castings. — (b) Monthly figures calculated from returns of establishment! 
whose production amounted for the months of 1933 to 97.82 %, and for 1934, to 
99.39 % of the total production of the country in 1933. — (e) Including Korea. — 
(d) Figures communicated by the “ Groupement des Industries sid6rurgiques **. — 
(e) Including ferro-alloys. — (/) Provisional figure. For countries for which informa- 
tion is not up to date, the latest available figure has been employed. 
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5. Cuivre. 

Production de fonderie en tonnes metriques. 
5. Copper. 

Smelter Production in metric tons. 

Pfcriode 
Period 

Allemagne 
Germany 

Uoyennes mensuelles 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 

1934 

I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XI 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
4,219 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 
4,341 
5,030 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 
9,851 
9,405 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 
9,822 

12,337 
12,921 
14,689 
11,651 

Chili 
Chile 

(b) 
14,567 
14,757 
15.740 
17,912 
23,161 
25,266 
17,334 
17,975 
8,126 

13,041 
(g) 8,552 
9,912 

10,874 
11,276 
13,246 
13,197 
13,530 
14,454 
14,499 
13,430 
16,134 
17,389 
16,016 
15,608 
16,573 
16,908 
18,393 
20.740 

Congo Beige 
Belgian Congo 

Espagne 
Spain 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

fell 0,534 
(c) 4,912 
(c) 5,542 

(c) 
4,856 
5,382 
6,094 
7,239 
9,202 

(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 

8,725 
10,160 

1,383 
1,775 
1,994 
2,391 
2,313 
2,371 
1,916 
2,103 
1,148 
1,357 
1,416 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 
1,397 
1,373 
1,194 

Japon 
Japan 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 
5,705 
5,621 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 
5,386 
5,883 
6,042 
5,115 

Mexique 
Mexico 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 
3,319 
2,789 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,431 
2,496 
3,416 
3,291 
4,273 
4,031 

P6rou 
Peru 

Rhoctesie 
du Nord 
Northern 
Rhodesia 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
(c) 1,878 
(c) 2,059 

(e) 
1,670 

891 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 
2,377 
1,316 
2,419 
1,901 
2,795 
2,480 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
6,434 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 
8,776 

10,090 
9,585 

13,157 
12,070 
12,070 

Yougoslavie 
Yugoslavia 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 
3,360 
2,912 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 
3,706 
3,476 
3,655 

Total 
<e) 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 
57,180 
47,874 
48,086 
56,474 
52,574 
59,020 
55,379 
57,149 
60,460 
60,022 
62,688 
62,726 
63,699 

(f) 58,379 
(f) 60,528 
(f) 63,982 
(f) 74,324 
(f) 76,238 

(a) Contenn de caivre du blister. — (6) Cuivre en barres. — (c) Chiffres bas6s sur les 
exportations. — (d) Contenu de cuivre du mineral. — (e) Non compris la production 
des Etat»-Un!s dont les chiftres mensuels ne sont plus disponibles depuis X/1931. (Pro- 
duction moyenne mensuelle : 1928 : 60,142 i 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 
et 1932 : 23,372.) — (f) Chiffre provlsoire. Pour les pays dont les donnSes ne sont pas A 
jour, on a employ4 le dernier chidre dlsponible. — ('/) Voir introduction. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(a) Copper content of blister copper. — (6) Copper in bars. — (c) Figures based on export 
— (d) Metal content of ore. — (e) Not including the production of the United States 
for which monthly figures are not available since X/1931. (Average monthly production: 
1928: 80.142; 1929 : 89,161; 1930 : 64,789: 1931 : 46,322 and 1932 : 23,372.)  
(/) Provisional figure. For countries for which Information is not up to date, the latest 
available figure has been employed. — (</) See introduction. 

6. Zinc. 
Smelter Production in metric tons. 

P6riode 
Period 

Allemagne 
Germany 

Belgique 
Belgium 

Eapagne 
Spain 

Etate-Unis 
United States 

Italic 
Italy 

Mexique 
Mexico 

Pays Baa Pologne 
Netherlands Poland 

Moyennes mensuelles 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Royaume-Uni 
United Kingdom 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
3,908 
3,584 
4,010 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,536 
5,326 
5,252 
5,541 
5,588 
5,900 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 
8,248 

11,456 
8,949 
8,919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 
12,891 
14,366 
13,827 
14,681 
14,215 
14,709 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 
(b) 

6,287 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8,252 
8,843 
8,834 
8,063 

10,144 
9,670 

10,203 
9,051 
9,810 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
783 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 
714 
684 
697 
681 
696 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
17,116 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 
27,725 
28,115 
22,809 
22,628 
23,831 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5,187 
4,017 
4,646 

(a) 
4,918 
4,479 
5,030 
4,798 
5,050 
4.729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,673 
4,865 
4.730 
4,589 
4,491 
4,000 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,852 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 
2,207 
2,086 
1,870 
1,930 
1,955 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,515 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 
2,883 
3,572 
3,402 
2,671 
2,119 

(a) 
1,516 
1.760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,351 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1,664 
1,580 
1,790 
1,700 
1,775 
1.761 
1,690 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 

7,075 
6.300 
6,600 
6,100 
7,500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7.200 
7,700 
7,700 
6,800 
8.200 
7,900 
8,000 
7,900 
7,900 

(c) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 
3,477 
3,148 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 
3,194 
3,194 

Yougoslavie 
Yugoslavia 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
243 
223 
248 
237 
239 
238 
283 
361 
335 
356 
353 
346 
350 
318 
397 

78 555 
88,993 
96,196 

103,157 
110,194 
111,967 
103,604 

71,703 
54,101 
68,403 
57,670 
55,636 
63,149 
61,737 
64,290 
63,797 
72,389 
77,312 
77,800 
82,371 
77,576 
79,544 

(d) 80,718 
(d) 74,215 
(d) 84,626 
(d) 80,686 
(d) 82,464 
(d) 74,688 
(d) 74,998 

Production da prtneipaux pays producteurs publiant da stalutiques mensuelles, repri- 
sentant environ 82.5 % de la production nwndiale en 1933. 

(a) Metailgesellschaft. — (ft) Y compris le zinc contenu dans le mineral exports. — 
<e) Y compris une certaine quantity provenant du vieux mfttal. — (d) Chiffre provisoire. 
Pour les pays dont les donnftes ne sont pas ft jour, on a employft le dernier chiffre disponible. 

Production of principal producing countries publishing monthly statements, representing 
about 82.5 % of world production in 1933. 

(a) MetallgeseUschaft. — (6) Including recoverable zinc in ore exported. — (e) Including 
some secondary metal. — id) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. 
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He Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
7. Trafic Marchandises des Chemins de ler. 

(en millions de tonnes-kilomfetres) 
7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 
Moyennes mens. 
Monthly aver. 

Afrique du Sud 
(Union) 

South Africa 
Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium Canada ChUi 

Chile 
Danemark 
Denmark 

Estonie 
Estonia 

Etats-Unis 
United States 

Hongrie 
Hungary 

Inde 
India 

Irlande 
(Etat libre) 
Irish Ft. St. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX . 
X . 
XI . 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I . 
IT 
III 
IV 
V. 
VI 
VII 

564 
609 
596 
591 
481 
429 
482 
413 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 
452 
491 
485 
532 

(a) 4,664 
4,918 
5,407 
5,528 
5,745 
4,556 
3,792 
3,242 
3,479 
3,031 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 
4,075 
3,809 
4,215 
3,654 
3,680 

(b) 

365 
372 
386 
327 
283 
221 
227 
218 
206 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 
227 
254 
229 

586 
689 
656 
651 
699 
595 
502 
378 
370 
319 
352 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 
343 
394 
353 
357 
368 

(c) 
4,315 
4.647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 
2,845 
2,614 
2.647 
4,772 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 
2,495 
2,749 
2,646 
3,210 
3,049 
3,117 
2,894 

126 
140 
116 
85 
70 
89 
64 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

110 
112 
134 
126 
103 

(d) (n) 
47.6 
47.0 
48.0 
49.6 
53.9 
52.0 
48.6 
40.6 

(cn) (24.5) 
 (m)— 

24.4 
23.7 
24.1 
24.1 
24.2 
21.9 
22.1 
20.0 
25.7 
22.2 
25.1 
25.3 
25.9 
26.0 
27.0 
25.2 
26.8 
23.4 
22.9 
22.7 
26.8 
24.0 
26.3 
27.2 

(d) 
(j) 14.4 16.8 

16.7 
18.2 
18.6 
20.0 
17.4 
14.1 
14.6 
12.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
19.5 
22.9 
23.6 
22.2 
20.7 
17.0 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 
33,475 
27,835 
29,267 
33,151 
38,462 
31,761 
30.808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 
33,869 
40,577 
34,269 
36,879 
36.809 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
276 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 
319 
331 
317 
358 
335 

d) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 
2,406 
2,003 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 
2,804 
2,819 
2,987 
3,231 
2,894 

(g) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 
26.9 

23.1 

30.7 

19.2 

28.6 

26.4 

33.6 

29.0 

32.4 

Moyennes mens, 
Monthly aver. 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithnanie 
Lithuania 

Norv£ge 
Norway 

Pologne 
Poland 

Roumanie 
Roumania 

TchScoslovaquie 
Czechoslovakia 

Royaume-Uni — United Kingdom 
(1) (2) Total 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VII 

VIII 
IX 
X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 
759 
822 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 
722 
698 
683 
704 
783 
692 

(i> 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 
968 
730 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

972 
973 

1,120 
1,094 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
16.0 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
18.1 
25.8 
35.2 
41.2 
31.7 
27.1 
29.4 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
18.9 
24.7 
24.3 
23 .9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 
27.1 
27.9 
27.9 
19.1 
20.3 

(h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(j) 38.5 
(i) 28.1 
(j) 30.1 
(j) 31.1 

29.5 
30.5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 
33.6 
37.1 
32.6 
33.9 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,355 
1,434 
1,433 
1,553 
1,465 
1,236 

(o) 
1,142 
1,098 
1,351 
1,145 
1,225 
1,316 
1,510 
1,560 
1,619 
1,708 
1,675 
1,602 
1,393 
1,206 
1,506 
1,350 

382 
390 
355 
385 
387 
366 
365 
359 
339 
454 
459 
463 
416 
348 
226 
268 
346 
283 
368 
343 
367 
448 
483 
440 
424 
312 
355 
320 
410 
337 
418 
360 

750 
840 
894 
911 
767 
684 
581 
487 
521 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 
427 
432 
509 
448 
475 

(k) (l) — 
1,134 

998 
1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 semainee finissant: 
16/VII 
13/VIII 
10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28/1 
25/11 
25/III 
22/IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/IX 
7/X 
4/XI 
2/XII 

30/XII 
27/1 
24/11 
24/III 
21/IV 
19/V 
16/VI 

867 
791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

1,044 
1,072 
1,005 
1,069 
1,007 

' (k) (l) 
1,172 

768 
1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 

850 
859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 
1,156 
1,158 
1,143 

987 
912 
844 

- (k) (l) 
2,306 
1,766 
2,370 
2,231 
2,373 
2,242 
2,054 
2,028 
1,891 

ending: 
1,717 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1.980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 
2,202 
2,215 
1,992 
1.981 
1,851 

• Y compris traflc gratuit.— • Chiffre provisoire. — (a)«Reichsbahn ». — (b) Chemins 
de fer de I’Etat et compagnies privies. — (c) Compagnie ayant one recette annuelle d'au 
molns 600,000$ canadiens.— (d) Ann6e commengant le 1/IV.— (e) Tonnage brut.— 
(/) Avant 1926 : ann6e commengant le 1/IV. Depuis 1927 : chemins de fer foundsjant 
plus de 98 % du traflc total. — (g) Depuis 1927 : lee deux principales compagnies 
seulement. — (A) Ann6e flnissant le 30/VI. — (i) Chemins de fer de I’Etat seulement. — 
(f) Ann6e civile. — (k) Compagnie & vole norm ale de la Grande-Bretagne : (1) mar- 
chandiaes et min6raux; (2) charbon, coke et combustible special. (Z) Moyennes pour 
p^riodes de quatre semaines. — (m) Chiffres mensuels : trafic local seulement, repr£sen- 
tant environ 70 % du trafic total. — (n) Chemins de fer de 1’Etat. — (o) Depuis 
m/1933, y compris ligne Si 16sie-Gdynia. 

• Including free-hauled. — • Provisional figure. — (o)44 Reichsbahn — (6) State 
and private railways. — (c) Railways with annual operating revenues of at least 600,009 
Canadian $. — (d) Year beginning 1/IV. — (e) Gross tonnage. — (/) Prior to 1926 : 
year beginning 1/IV. Since 1927 : railways contributing over 98 % of total traffic. — 
(g) Since 1927 : the two principal railway companies only. — (h) Year ending 30/VI. — 
(i) State railways only. — (f) Calendar year. — (k) All standard gauge railway of 
Great Britain: (1) Merchandise and minerals ; (2) Coal, coke and patent fuel. 
(I) Averages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (n) State Railways. — fo) Since 
III/1933, including Silesia-Gdynia line. 
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8. Commerce mondial (en millions d’anciens dollars or des Etats-Unis).1 

IMPORTATIONS — IMPORTS 

VI vm IX XI XU 
Afrique  

Alg^rie 2  
Congo beige 3. 
C6te de 1’Or . 
Egypte   
Madagascar2. 
Maroc frangais 
Mozambique . 
Nig6rie  
Rhod^sie nord * * 
Rhodesie sud 2 * * 
Soudan Anglo-Eg.8 . 
Sud-O. Afric. 2 ** 
Tunisie3  
Union S.-Afric. . 

Am£rique du Nord 
Canada   
Etats-Unis .... 

Am6rique Latine.. 
Argentine  
Brasil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
P6rou  
Uruguay  
Venezuela  

Asie  
Ceylan  
Chine sans Mandchourie 

Mandehourie6  
Cor6e 7  
Formose 7  
Inde  
Indes Nderland.. 
Indochine2  
Irak2  
Japon 7  
Malaisie britan.. 
Palestine  
Perse  
Philippines  
Siam   
Syrie 2  
Turquie  

Europe   
Allemagne  
Autriche  
Belgique-Luxemb. . 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France   
Gr6ce  
Hongrie  
Irlande Et. libre 
Islande  
Italic  
Lettonie   
Lithuanie   
Norvfege  
Pays-Bas  
Pologne -Dantzig 
Portugal   
Roumanie  
Royaume-Uni.. 
Suede   
Suisse  
Tch6coslovaquie 
U.R.S.S  
Yougoslavie ... 

Oceanic   
Australie  
Nouv. Zdlande.. 

46.87 
10.26 
0.40 
1.00 
6.50 
1.39 
4.99 
0.76 
1.44 
0.17 
0.84 
0.63 
0.05 
5.87 

12.57 
125.41 
24.33 

101.08 
45.27 
15.87 
10.42 

1.81 
2.75 
3.05 
0.51 
0.56 
4.89 
0.42 
1.11 
2.51 
1.37 

126.33 
3.51 

23.35 12 5.85 
1.33 
0.44 

21.74 
9.34 
2.83 
1.48 

28.23 
11.87 
2.45 
2.07 
4.72 
2.32 
2.83 
1.97 

621.31 
83.53 
10.56 
35.02 

1.08 
13.52 
14.57 

0.58 
5.26 

94.17 
3.48 
4.47 

10.16 
0.40 

41.33 
1.13 
1.09 
9.28 

38.60 
7.73 
5.62 
6.39 

163.62 
13.82 
26.39 
14.86 
11.24 
3.41 

19.71 
14.39 

5.32 

51.39 
14.45 
0.29 
1.10 
6.26 
1.17 
4.89 
0.66 
1.48 
0.13 
1.19 
0.73 
0.07 
5.72 

13.25 
125.51 
24.30 

101.21 
46.64 
18.82 
10.00 

1.96 
2.80 10 2.27 10 0.35 
0.61 
4.31 
0.35 
0.99 
2.59 
1.59 

125.86 
3.05 

21.49 12 5.85 
1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.80 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

607.72 
85.99 
10.73 
32.55 

1.07 
14.23 
15.09 
0.59 
5.15 

87.00 
3.87 
4.45 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

18.29 
13.95 
4.34 

3.015 
4.451 
0.40 
1.28 
7.22 
1.17 2 4.89 
0.64 
1.52 

0.16 
1.24 
0.70 
0.07 
5.72 

13.55 
133.44 
26.50 

106.94 
49.89 
19.36 
12.78 

1.61 
2.77 10 2.27 10 0.35 
0.72 
4.38 
0.30 
1.48 
2.33 
1.54 

127.26 
3.64 

20.46 
7.47 
0.90 
0.57 

23.96 
10.30 
2.62 
1.65 

25.12 
12.75 
2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

611.52 
82.71 

9.50 
35.90 

0.97 
16.04 
12.26 
0.86 
5.67 

84.22 
3.68 
4.65 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.54 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 
20.58 
15.16 
5.42 

53.07 
14.45 

0.42 
1.48 
7.31 
1.17 2 4.89 
0.64 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 
124.61 
25.12 
99.49 
48.75 
20.56 
10.31 

1.87 
2.52 

jo 2.27 10 0.35 
0.63 
3.48 
0.39 
1.64 
3.35 
1.38 

115.59 
2.70 

17.34 
9.21 
0.85 
0.49 

20.38 
10.38 
2.62 
1.58 

24.27 
10.44 
3.07 
1.95 
4.30 
2.04 
2.00 
1.97 

616.23 
80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

21.03 
14.84 

6.19 

58.09 
16.33 
0.36 
1.62 
8.02 
1.22 2 4.82 
0.68 
1.62 
0.22 
0.41 
0.76 
0.12 
6.99 

14.92 
127.47 
26.92 

100.55 
48.35 
19.83 
10.74 

2.00 
2.02 10 2.27 10 0.35 
0.72 
4.45 2 0.27 
1.60 
2.45 
1.65 

124.39 
3.63 

18.48 
8.27 
0.90 
0.37 

24.88 
10.63 
3.13 
1.67 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
1.29 
3.39 

641.47 
82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
11.54 

3.87 
20.32 
14.79 

5.53 

58.01 
16.33 
0.42 
1.78 
8.52 
1.22 2 4.82 
0.68 
1.81 
0.30 
0.42 
0.90 
0.12 
6.99 

14.70 
106.28 
27.98 
78.30 
49.70 
20.56 
10.83 
1.79 
2.43 10 2.27 10 0.35 
0.74 
4.77 2 0.27 
1.80 
2.24 
1.65 

133.51 
3.50 

19.84 
8.55 
1.16 
0.53 

23.49 
11.86 
3.13 
1.71 

31.71 
11.59 
3.85 
2.49 
4.07 
1.85 
1.29 
2.89 

653.22 
83.89 
12.70 
34.07 

1.25 
16.52 
12.39 

0.80 
5.73 

89.67 
4.61 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

21.88 
16.49 

5.39 

59.38 
16.33 

0.33 
1.71 
8.41 
1.22 2 4.82 
0.60 
2.03 
0.20 
0.43 
1.07 
0.12 
6.99 

15.12 
102.58 
23.01 
79.57 
48.83 
19.53 
10.78 
2.08 
2.32 

jo 2.27 10 0.35 
0.45 
4.66 2 0.27 
1.67 
2.57 
1.88 

136.45 
3.29 

19.32 
7.47 
1.25 
0.65 

22.31 
13.33 

3.13 
1.74 

35.84 
12.23 
3.73 
2.45 
3.91 
1.59 
1.29 
2.92 

674.04 
89.41 
12.38 
31.84 

1.33 
15.35 
17.55 

0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 

• 8.21 
6.62 

193.57 
16.51 
29.51 
17.34 
18.67 
3.45 

19.69 
14.04 

5.65 
Total mondial 1984.901975.46 j 995.7QI 979.28| l,020.09ll.Q23,6ofl,040.97 

1929 - 100 34.4 | 34.1 | 34.9 | 34.3 | 35.7 * 35.8 * 36.4* 

n HI IV VI 
60 * 
12.15 
0.26 
0.92 
7.46 
4.49 
0.60 
1.37 
0.31 
0.89 
0.79 
0.06 
4.57 

15.05 
101.74 
20.53 
81.21 
46 * 
17.49 
8.83 
1.75 
2.47 

8 0.25 
0.48 
4.31 2 0.39 
1.70 
2.95 

132 * 
4.29 

22.37 
7.61 
1.15 
0.79 

25.32 
9.42 
2.81 
1.64 

27.12 
12.40 
3.38 
4.50 
2.10 
1.78 

630.37 
90.34 
10.11 
34.17 

1.00 
13.69 
11.32 

0.70 
4.10 

90.21 
3.92 
4.18 
9.53 
0.48 

33.70 
1.78 
0.98 
9.58 

40.30 
7.33 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 
8.69 
3.57 

22.81 
15.65 

7.16 

47 
12.15 
0.25 
0.71 
6.49 
4.49 
0.63 
1.32 
0.24 
0.89 
0.80 
0.06 
4.57 

13.07 
96.16 
20.40 
75.76 
41 * 
15.47 
8.05 
1.58 
1.85 

8 0.25 
0.45 
4.05 2 0.39 
1.68 
2.61 

119 * 
2.81 

17.04 
7.08 
0.80 
0.56 

19.72 
7.21 
2.81 
1.64 

32.10 
10.48 
2.79 
2.34 
5.53 
1.64 
1.78 

575.28 
89.05 

9.36 
32.39 

1.12 
12.83 
15.27 
0.51 
3.68 

80.84 
3.10 
3.94 
9.10 
0.36 

35.74 
1.33 
0.89 
7.81 

32.62 
6.29 
4.93 
5.02 

159.04 
14.18 
21.66 
13.55 

7.50 
3.17 

19.11 
14.43 
4.68 

50 
12.15 
0.37 
0.79 
6.83 
4.61 
0.64 
1.38 
0.21 
0.89 
1.11 
0.06 
4.57 

15.11 
119.62 
28.51 
91.11 
45 * 
17.68 
10.55 
1.55 
1.86 

8 0.25 
0.43 
4.09 2 0.39 
1.36 
1.93 

136 
3.88 

20.30 
7.34 
1.35 
0.44 

24.01 
8.21 
2.81 
1.64 

36.59 
12.22 
3.73 
2.36 
4.65 
2.32 
1.78 

631.25 
92.78 
10.95 
36.56 

1.45 
13.08 
16.69 

0.77 
4.40 

89.75 
4.25 
5.26 

10.45 
0.43 

34.52 
1.56 
1.18 

10.54 
37.84 

8.16 
5.32 
6.59 

170.72 
15.65 
24.63 
14.04 
9.29 
4.39 

19.27 
13.53 

5.74 

49 * 
12.11 
0.28 
0.68 
7.43 
4.24 
1.18 
0.28 
1.05 

14.40 
104.46 
20.88 
83.58 
48 * 
18.81 

9.50 
2.06 
2.26 

8 0.25 
0.52 
5.06 
i.*69 
2.84 

143 * 
3.81 

20.31 
11.08 

1.52 
0.56 

24.86 
9.56 

37.02 
12.72 
3.88 
1.83 
4.81 
2.12 

589.87 
92.25 
10.56 
32.22 

1.36 
12.44 
12.25 

0.78 
4.97 

79.74 
3.35 
5.33 
9.45 
0.54 

32.45 
1.51 
1.50 
9.65 

34.61 
7.41 
6.56 
6.89 

156.59 
17.16 
23.07 
14.20 

9.23 
3.80 

20.66 
14.89 

5.77 
983 898 1,001 * ! 955* 
34.4* 31.4 35.1 * 33.4* 

51 * 
12.11 
0.42 
0.93 
6.85 
4.44 
1.20 
0.33 
1.03 

15.63 
118.74 
31.73 
87.01 
45 * 
15.85 
10.39 
1.92 
2.39 

8 0.25 
0.52 
4.95 
1.59 
2.19 

141 * 
3.39 

18.13 
8.34 
1.60 
0.42 

24.13 
11.00 

38.77 
14.52 

1.87 

604.15 
88.76 

9.93 
31.86 

1.24 
14.96 
13.97 

0.76 
6.63 

76.75 
4.16 
5.12 
9.64 
0.66 

31.34 
1.81 
1.33 
9.99 

34.90 
7.42 
4.80 
6.52 

172.26 
17.19 
22.97 
12.87 
11.90 

4.41 
20.99 
15.46 

5.53 

49 
12.11 
0.31 
0.82 
6.20 
4.66 

0.93 

14.71 
107.99 
27.81 
80.18 
48 
17.53 
11.05 

1.87 
2.55 

8 0.25 
0.50 
5.04 
1.85 
2.48 

129 
3.26 

16.93 
1.29 
0.79 

21.33 
10.90 

34.90 
13.81 

1.85 

604.09 
85.91 
10.36 
30.54 

1.32 
12.49 
15.04 
0.76 
5.88 

76.93 
4.34 
5.60 

11.10 
0.90 

41.48 
1.26 
1.17 
8.76 

35.88 
7.46 
4.48 
5.95 

170.40 
15.96 
23.27 
12.16 
10.34 

4.35 
21.16 
17.14 

4.02 
981* 959* 
34.3* 33.6* 

6.64 

16.16 
100.44 
26.69 
73.75 

16.63 

0.40 

1.96 

3.60 
14.82 

21.70 

30.15 

554 
82.98 

8.54 
28.84 

1.31 
13.65 
10.65 

0.69 
5.57 

67.16 
3.59 
5.02 
9.41 
0.50 

24.96 
1.34 
1.09 
7.48 

34.69 
7.74 
5.24 
6.14 

161.42 
15.33 
23.15 
13.96 

3.58 
22.75 
15.99 

6.76 
896* 
31.4* 

* OliifTre provisoire ou partiellement estirnc. 
(1) Dollar de 1,50463 gramme d’or. Pour la plupart des pays, voir chiffres originaux et notes an tableau 9. — (2) Moyennes mensuelles calcul&ss sur la base des chiffres tri- 

mestnels. — (3) Commerce avee 1’Union ficonomique belgo-luxembourgeoise seulement. — (4) Non compris commerce avec PUnion Sud-Africaine (Union douanidre). — (5) A 1’exclu- 
lion du commerce par les posies frontidres. — (6) Non compris le commerce entre la Handcbourie et le reste de la Chine. — (7) Non compris commerce entre Corde, Formose 
® , ,P°,n' ,7" ,<8> Bae4s sur Ies chiffres du premier semestre 1934. — (9) Chiffres incomplets: non compris pdtrole. — (10) Basds sur les chiffres du second semestre de 1933. — (12) Calculi d’aprds le chiffre pour juin-juillet. 
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8. World Trade (in old U. S. A. gold $ (OOOjOOO’s omitted).)1 

EXPORTATIONS — EXPORTS 

VI I VII VIII IX XI xn 
59.14 
12.13 
2.23 
1.98 
7.70 
0.65 
1.56 
0.39 
1.61 
0.97 
1.30 
0.90 
0.16 
2.05 

25.51 
129.55 
33.70 
95.85 
74.38 
26.18 
16.20 
3.44 
4.11 
4.81 
0.52 
0.55 
5.66 
0.64 
3.40 
2.37 
6.50 

133.76 
3.87 

10.65 12 5.63 
0.90 
0.25 

32.28 
16.15 
3.96 
0.53 

33.62 
12.47 
0.11 
2.10 
4.87 
3.14 
0.32 
2.91 

482.98 
90.29 
7.03 

34.00 
1.67 

15.60 
9.82 
0.86 
8.74 

55.95 
2.06 
5.09 
4.54 
0.39 

33.10 
1.40 
1.48 
7.72 

24.98 
8.76 
2.01 
6.27 

96.02 
16.26 
13.15 
13.53 
18.82 
3.44 

23.41 
13.62 
9.79 

903.22 
34.3 

56.18 
12.82 

1.33 
1.92 
6.95 
1.36 2 2.48 
0.55 
1.84 
0.61 
1.31 
0.70 
0.31 
2.61 

21.39 
136.43 
34.81 

101.62 
75.49 
26.72 
15.41 
3.20 
3.47 10 4.70 10 0.65 
0.53 
6.10 
0.67 
4.28 
2.50 
7.26 

133.60 
3.80 

13.02 12 5.63 
0.86 
0.34 

30.68 
16.12 

3.49 
0.79 

32.23 
12.98 

0.17 
^ 1.77 
5.24 
3.62 
0.58 
2.28 

475.78 
91.9 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
9.18 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
19.54 
3.69 

25.03 
16.22 
8.81 

58.80 
12.82 

2.49 
2.51 
5.64 
1.36 2 2.48 
0.46 
2.08 
1.12 
1.38 
0.60 
0.31 
2.61 

22.94 
125.00 
30.74 
94.26 
74.96 
26.02 
14.76 
2.85 
3.53 10 4.70 10 0.65 
0.29 
7.79 
0.62 
3.81 
2.30 
7.64 

136.69 
4.06 

10.48 
4.38 
1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
14.02 
0.15 

"l^S 
4.42 
3.62 
0.58 
2.82 

493.34 
98.38 
7.46 

31.28 
1.09 

14.95 
8.11 
0.95 
8.45 

56.42 
1.35 
6.07 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 
3.68 

20.78 
14.02 

6.71 
902.51 909.52 

60.99 
12.82 
1.43 
1.34 
4.67 
1.36 2 2.48 
0.41 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 
143.74 
37.58 

106.16 
63.25 
19.10 
13.59 
3.12 
4.38 10 4.70 10 0.65 
0.44 
4.02 
0.49 
4.12 
1.99 
6.65 

124.20 
3.69 
9.51 
4.93 
0.99 
0.34 

26.88 
16.79 
3.49 
0.74 

32.75 
11.55 

0.12 
'1.35 

3.51 
3.07 
0.58 
3.91 

527.73 
103.25 

8.49 
33.64 

1.81 
15.32 
8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 
29.89 
24.58 

5.31 

61.38 
13.68 

1.34 
1.69 
8.48 
1.25 2 2.20 
0.44 
2.14 
1.19 
0.93 
0.64 
0.16 
2.43 

24.81 
168.12 

39.58 
128.54 

64.43 
17.71 
12.50 
5.36 
2.75 10 4.70 10 0.65 
0.41 
6.20 2 0.30 
3.20 
3.21 
7.44 

132.28 
3.53 
9.37 
4.66 
1.14 
0.31 

29.93 
17.54 
3.06 
1.07 

31.61 
14.51 
0.16 

' 1.50 
4.01 
3.18 
0.33 
6.37 

540.89 
106.28 

8.60 
33.72 

2.27 
14.39 

9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 

5.69 
33.67 
27.80 

5.87 

65.03 
13.68 

1.41 
1.84 

12.96 
1.25 2 2.20 
0.33 
2.20 
1.13 
0.95 
0.49 
0.16 
2.43 

24.00 
151.51 
38.19 

113.32 
66.52 
17.82 
12.75 
2.68 
4.33 

»° 4.70 10 0.65 
0.96 
9.28 2 0.30 
2.77 
3.21 
7.07 

135.87 
3.92 

11.18 
7.79 
1.21 
0.35 

30.91 
16.23 
3.06 
1.10 

30.67 
12.81 

0.60 
'1.71 

5.64 
2.70 
0.33 
5.66 

526.77 
94.24 
8.24 

34.69 
2.33 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 
46.25 
38.71 

7.54 

69.92 
13.68 

1.71 
2.57 

11.79 
1.25 2 2.20 
0.30 
3.34 
1.37 
0.97 
0.71 
0.16 
2.43 

27.44 
154.24 
32.77 

121.47 
79.78 
29.92 
13.06 

4.26 
3.17 10 4.70 10 0.65 
0.91 
7.79 2 0.30 
3.94 
3.22 
7.86 

143 * 
4.68 

10.70 
8.85 
1.09 
0.48 

28.57 
18.23 

3.06 
1.12 

33.49 
13.27 

1.04 
'1.88 

7.24 
2.79 
0.33 

514.91 
101.20 

8.01 
32.11 

1.78 
13.44 
17.15 
0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 
44.14 
33.51 
10.63 

949.80 1000.77 991.95 1006 

in IV VI 
60 
8.64 
1.63 
2.52 

10.71 
1.65 
0.35 
2.61 
1.09 
1.04 
1.50 
0.08 
2.46 

24.40 
136.26 
29.29 

106.97 
84 

32.26 
16.5 
2.85 
3.37 

8 0.47 
0.89 
6.79 2 0.29 
2.57 
5.06 

126 
4.50 

10.77 
8.48 
0.62 
0.27 

27.29 
15.73 
2.68 
0.69 

23.98 
11.86 

1.47 
7.26 
3.02 
0.35 

447.99 
82.94 

6.31 
33.12 

1.79 
11.60 
8.00 
0.65 
4,02 

59.26 
2.68 
5.12 
4.33 
0.44 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
11.73 
17.31 
3.20 

41.06 
28.25 
12.81 

55 
8.64 
1.49 
1.83 
8.60 
1.65 
0.30 
2.82 
0.98 
1.04 
0.54 
0.08 
2.46 

24.01 
119.52 
22.75 
96.77 

81 * 
25.98 
15.26 
5.64 
4.60 

8 0.47 
0.82 
9.57 2 0.29 
2.75 
2.59 

132 * 
4.66 
7.83 
6.63 
0.60 
0.24 

28.84 
17.02 
2.68 
0.69 

28.25 
12.76 

1.73 
4.56 
9.37 
2.60 
0.35 

425.30 
80.90 

6.70 
31.36 

1.24 
11.44 
10.42 

0.55 
3.81 

59.75 
1.85 
5.13 
4.25 
0.34 

21.30 
0.83 
1.31 
7.13 

20.55 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 
10.97 
3.67 

42.16 
27.00 
15.16 

60* 
8.64 
1.40 
1.94 
9.64 
1.36 
0.31 
2.71 
1.08 
1.04 
0.82 
0.08 
2.46 

27.33 
145.90 
34.26 

111.64 
82 * 
23.74 
14.48 

7.77 
5.22 

8 0.47 
0.85 
9.79 2 0.29 
2.56 
2.75 

151 
4.63 
8.19 
5.58 
0.73 
0.34 

32.75 
21.12 
2.68 
0.69 

31.04 
15.88 
2.54 
7.97 
9.88 
3.83 
0.35 

480.62 
94.71 
8.18 

37.15 
1.78 

12,37 
11.01 
0.61 
3.88 

58.33 
1.87 
6.80 
4.73 
0.45 

23.31 
0.96 
1.33 
7.63 

24.33 
9.82 
1.57 
6.37 

100.30 
12.99 
14.74 
15.60 
15.28 
4,49 

41.36 
25.23 
16.13 

55 
10.67 

1.73 
2.11 
8.86 
1.31 
2.07 
0.89 
1.14 

21.50 
123.31 
18.74 

104.57 
71 * 
21.68 
10.74 
5.80 
5.68 

8 0.47 
0.57 
7.82 
2.95 
2.25 

135 
4,44 
8.27 
5.95 
0.95 
0.29 

27.81 
17.74 

29.17 
14.76 

1.45 
5.60 
8.93 
2.92 

433.28 
74.04 

7.86 
31.78 

1.46 
12.80 
11.13 
0.73 
4.30 

57.59 
1.37 
5.49 
3.90 
0.29 

20.62 
1.00 
1.08 
6.81 

21.82 
8.55 
2.01 
7.39 

91.86 
14.54 
13.45 
13.60 
14.27 
3.54 

29.42 
16.35 
13.07 

54 
10.67 
1.52 
1.69 
6.98 
2.06 
3.‘33 
1.04 
0.77 

21.47 
127.49 

34.37 
93.12 
71 
21.50 
11.65 
4.03 
4.83 

8 0.47 
0.38 

10.14 
3.77 
2.08 

148’1 

6.33 
9.41 
6.41 
0.92 
0.43 

29.60 
18.25 

33.78 
19.47 

2.63 

447.25 
78.90 
6.77 

29.77 
1.29 

13.37 
12.18 
0.82 
5.89 

53.47 
1.63 
4.76 
4.52 
0.25 

21.98 
1.12 
1.23 
6.40 

22.98 
8.75 
2.17 
6.12 

99.10 
17.50 
13.23 
13.32 
16.34 
3.39 

26.02 
14.76 
11.26 

895* 855 961 847* 874 

54* 
10.67 
1.70 
1.47 
5.32 
2.10 

1.471 

5.33 

24.33! 16.75 
184.44 128.37 
34.73 
99.71 
74* 

21.29 
16.75 

5.01 
3.34 

8 0.47 
0.33 
8.70 
3.94 
2.24 

133* 
5.03 
9.65 
6.85 
0.52 

27.70 
16.96 

31.76 
14.90 

*1.67 

463.01 
77.18 

7.94 
31.60 

0.94 
12.65 
9.04 
1.18 

10.08 
56.86 

1.54 
5.23 
4.68 
0.48 

27.60 
1.37 
1.23 
7.34 

23.94 
9.10 
1.97 
5.73 

96.26 
19.35 
12.92 
14.31 
19.27 
3.22 

20.17 
12.39 
7.78 

879* 

33.75 
94.62 

23.32 

0.19 

3.99 

4.27 
9.05 

28.33 

31.74 

441 
73.49 

6.59 
29.46 

0.55 
12.60 

7.33 
1.13 

10.14 
52.93 

1.23 
5.00 
4.06 
0.49 

18.95 
1.52 
1.02 
6.07 

23.38 
9.19 
1.79 
6.06 

99.53 
16.86 
12.06 
15.19 
3.97 

17.43 
10.71 
6.72 

Africa. 
Algeria.2 

Belg. Congo.3 

Gold Coast. 
Egypt. 
Madagascar.2 

Morocco (fr. lone) 
Mozambique. 
Nigeria. 
N. Rhodesia. ** 
S.Rhodesia.2 4* 
Ang.-Eg. Sudan.5 

S.-W. Africa.24* 
Tunis.2 

Un. of S. Africa. 
North America. 

Canada. 
U. S. A. 

Latin America. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
China exc. Manchuria. 

Manchuria. ‘ 
Korea. 2 

Formosa.2 

India. 
Netherl. Indies. 
Indo-China.2 

Iraq.2 

Japan.2 

Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.2 

Turkey. 
Europe. 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland-Danzig. 
Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 

Oceania. 
Australia. 

New Zealand. 
838* World Total. 

34.2 34.5 36.0 37.9 I 37.6 38.0 * 33.9* 32.4* i 36.4*1 32.U 33.1* 33.3* 31.8* 1929 100 
* Provisional figure or partly estimate. 
(1) Dollar of 1.50463 gramme gold. For most countries, see original figures and notes to Table 9. — (2) Monthly averages calculated on the basis of quarterly figures. — (3) Trade 

with the Belgo-Luxembourg Economic Union only. — (4) Excluding trade with Union of South Africa (Customs Union). — (5) Excluding trade by frontier posts. — (6) Excluding 
trade between Manchuria and the rest of China. — (7) Excluding trade of Korea, Formosa and Japan with each other.— (8) Based on figures for the first half of 1934. — (9) Incomplete 
figure: excluding petroleum. —(10) Eased of figures for the second half of 1933. — (12) Calculated on the figure for June-July. 
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9. importations et Exportations (en valeurs). (Commerce special, marchandises seulement.) 

En millions d’unites des monnaies Rationales. 

Periode 
Period 

Moyennes 
mensuelles 
Monthly 
Averages 

Union Sud 
Africaine 
Union of 

South A frica 
A lg6rie 
Algeria 

A Uemagne 
Germany 

A ustralie 
A usiralia 

Autriche 
Austria 

Schilling 

Union 6con. 
Belgo - Lux. 

Belgium- 
Luxemb. 

Brasil 
Brazil 

Bulgarie 
Bulgaria 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine — China 
sans — excL Manchuria 
Mandchourie andJehol 

Dollar 
national 

Colombia 
Colombia 

IMPORTATIONS — IMPORTS 
1924. 
1925. 
1926. 
1927 . 
1928. 
1929 . 
1930. 
1931 . 
1932 . 
1933. 

1933 

1934 

I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V. . 
VI . 
VII 
VIII 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 

2.958 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 
4.776 
4.326 
5.040 
4.772 
5.227 
4.963 
5.455 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 

391.3 

261.9^ 

>368.7 

>416.8 

310.1 

.309.0 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 

367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 
381.0 
377.9 
392.9 
393.5 
379.6 
377.1 
362.8 

* 343.0 

156.95 
166.07 

1155.78 
162.27 
158.47 
163.26 
140.00 
97.82 
69.69 
74.76 

77.80 
64.76 
84.62 
67.26 
74.10 
62.22 
73.82 
75.99 
80.53 
75.10 
78.52 
82.43 
82.75 
76.09 
87.45 
92.50 
78.59 
87.75 
83.28 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
D 3.403 
f) 4.257 
/)4.406 

(1) 
4.422 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 
4.732 
4.461 
4.878 
5.111 
5.719 
5.337 

287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.77 

87.01 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 

91.54 
85.37 

100.57 
96.08 
98.63 
94.04 
84.92 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 

1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 
1,318 
1,160 
1,149 
1,101 
1,038 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 

142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 
163.5 
156.8 
207.5 
186.4 
203.8 
219.7 

<h) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 

239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 
203.3 
188.6 
171 9 
183-2 
180.8 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

(i) 
24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 
47.50 
34.82 
52.89 
46.19 
44.15 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 

15.46 
9.70 

14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 
17.00 
16.62 
14.91 
14.50 
15.99 

90.81 
100.69 
107.41 
89.52 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 

18.16 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 
12.95 
12.70 
16.95 
15.77 
15.34 

(1) 
132.20 
123.07 
145.96 
131.51 
155.28 
164.34 
170.05 
186.11 

(m) 146.68 (m) 
112.13 
(m) 

101.63 
113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

100.96 
94.98 
86.26 
73.53 
74.25 

36.24 
(m) 
(n) 

31.82 
33.04 
36.03 
39.56 
31.49 
(27.84) 
(27.84) 
38.25 
47.77 
42.65 
42.76 
35.82 
36.57 
34.85 
36.14 
54.52 
42.99 

EXPORTATIONS 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 
4.202 

2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 
5.819 
5.672 
5.838 
4.363 
4.608 
6.379 
6.576 
7.417 

EXPORTS 
(a) 6.498 

7.228 
6.908 
7.714 
7.720 
7.769 
6.657 
5.709 
5.622 
7.720 

349.8 
343.3 
401.1 
315.8 
337.4 
338.8 
321.3 
334.0 

191.55 
164.38 
150.03 
191.16 
199.72 
180.63 
116.31 
121.32 
107.32 

93.40 

102.58 
96.02 
96.99 
87.12 
95.33 

102.66 
104.82 
102.15 

74.82 
69.40 
70.74 

118.22 
152.66 
127.79 
117.43 
106.57 
106.60 
106.57 
116.77 
145.74 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 
7.906 
7.407 
7.429 
7.841 
9.209 

8.539 
10.877 
10.344 
7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 
10.440 

6.726 
6.121 
5.187 
4.486 

164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 
63.47 
64.39 

45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 
79.01 
71.56 
67.30 
72.05 
65.56 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 

1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 

,191 
,130 
,339 
,145 
,073 
,139 
,060 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 

235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 
306.7 
297.4 
284.7 
210.9 
228.5 
332.9 

(h) 
489.71 88.17 
520.2 i 105.92 
468.1' 105.72 
552.3 101.54 
519.3! 112.49 
533.11 98.53 
515.9 
494.5 
281.9 
237.2 

135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.41 
171.3 
246.1 
202.0 
177.9 
130.5) 
75.8 

"3.83 
50.45 
41.15 
44.29 

31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 
46.65 
37.84 
57.66 
31.58 
57.90 
58.05 
56.12 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 

10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 
20.30 
20.29 
19.35 
27.88 
22.36 
18.98 

(]) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 

68.70 
23.50 
29.60 

21.88 
30.58 
40.48 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 
54.46 
65.00 
47.70 
33.09 
41.19 

(D 100.20 
100.80 
112.22 
119.27 
128.71 
131.87 
116.18 
118.08 

(m) 83.41 
50.99 
(m) 

62.01 
50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
50.78 
38.04 
40.12 
41.12 
49.32 
49.17 
44.91 
44.06 

32.73 
(m) 
(n) 

44.19 
43.49 
33.51 
32.45 
27.81 
(28.92) 
(28.92) 
22.45 
25.56 
24.05 
38.94 
42.50 
40.72 
32.61 
27.45 
29.28 
33.03 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 

4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 
7.987 

13.873 
12.944 
16.008 
13.274 
9.716 

• • Commerce KCncral. — • Chiftre provisoire. — (a) Y compris exportations d'or .* 
1933 : VI : 6,141 ; VII: 4.844 : VIII : 5.733 ; IX : 7.445 ; X : 5.468 ; XI: 4.208 ; XII : 
6.897 ; 1934 : I : 5.202 ; II : 5.303 ; III: 6.435 ; IV : 5.570, V : 5.505 ; VI : 6.745 VII: 
4367 ; et rapprovisionnement des navires. — (e) Moyenne mensuelle pour le trimestre. 
— (d) Non eompris livraisons pour reparations ; moyennes mensuelles : 1925 : 40,994, 
1926 : 52,607; 1927: 48,136; 1928 : 55,234; 1929: 68,278; 1930 : 58,946; 1931 : 32,724; 
1932 : I-VI : 10,347 milliers de Reichsmark. — («) Ayant 1930, ann4e flscale commen- 
cant le let juillet. — (/) Depuis II /31: valeur en monnaie anglalse. — (5) Y compris 
llngots, depuis 1929 : y compris esp4ces. — (i) Les importations provenant du Royaume- 
Uni sont dvaludes en dollars & la paritd or de la £. — (j) Non compris I’approvislon- 
nement des navires. Avant 1/1933, les chiffres ont etc convertis en nouveaux 
dollars ehinois d'argent. 1 Hk. Tael - 1.558 dollar. — (m) Non compris le 
commerce entre la Mandchourie et le reste de la Chine. — (n) VI-Vn/1933, moyenne 
de deux mois. 

• General trade. — • Provisional figure. — (o) Including gold exports: 1933 ; 
VI: 6.141 ; VII : 4.844 ; VIII 5.733 ; IX : 7.445 ; X : 5.468; XI : 4.208: XII: 
6.897 ; 1934 : 1 : 5.292 ; II : 5.303 ; III: 6.435 ; IV : 5.570 , V ; 5505 ; VI: 6.745; 
VII: 4.367 ; and ships’ stores. — (c) Monthly average for the quarter. — (d) Excluding 
reparation deliveries: monthly average 1925 : 40,994; 1926: 62,607; 1927 : 48,136; 
1928 : 55,234 ; 1929 ; 68,278 ; 1930 : 58,946 ; 1931: 32,734 ; 1932 : I-\T : 10,347 
thousands Reichsmark. — (e) Prior to 1930, fiscal year beginning 1st July. — (/) Since 
11/31: English currency values. — (h) Including bullion; since 1929: inel. specie. 
— (4) Imports from the United Kingdom are based on £ valued at par, — 
(j) Excluding ships* stores. — (I) Prior to 1/1933, the figures have been converted 
into new Chinese silver dollars. 1 Hk. Tael - 1.558 dollar. — (m) Excluding trade 
between Manchuria and the rest of China. — (n) VI-VII/1933, average of two 
months. 
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9. Imports and Exports (Values) (Special Trade, Merchandise only.) 
 In national currencies (000,000’s omitted). 

P£riode 
Period 

Moyennes 
mensuelles 

Monthly 
Averages 

Danemark 
Denmark 

Dantzig 
Danzig 

Danzig 
gulden 

Egypte 
Egypt 

Espagne 
Spain 

Peseta or 
Gold 

Peseta 

Estonie 
Estonia 

Etats- 
Unis 

United 
States 

P in- 
land e 

Finland 
Grece 
Greece 

Drachma i Gourde 
I (D 

Hongrie 
Hungary 

Inde 
India 

i 
Peng 6 Rupee 

Im'es 
norland. 
Nether- 

lands 
Indies 

Indochine 
Indo- 
China 

Irlande 
(Et. libre) 
Irish Free 

State 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I 

II 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . 
II . . 
III 
IV 
V . , 
VI. 
VII 
VIII 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III . 
IV . 
V . . 
VI , 
VII . 
VIII, 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII. 

IMPORTATIONS — IMPORTS 
184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 

92.81 
102.08 
81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

96.23 
94.18 
96.62 
91.30 

110.77 
93.31 

102.07 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 

12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 
6.77 
8.08 
7.81 
7.02 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.212 
2.174 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.285 
2.078 
2.195 
2.374 
2.209 
2.015 
2.162 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 
97.96 
81.29 
69.67 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 
86.48 
63.46 
72.41 
77.92 
55.22 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.252 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 
4.591 
4.325 
4.525 
4.589 
4.156 

! (d) 297.93 393.0 
348.02 460.0 
367.34 472.3 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
118.70 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
125.27 
124.32 
128.74 
125.01 
153.03 
141.14 
146.87 
135.05 
124.12 

532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 
271.7 
316.7 
369.9 
496.3 
444.1 
419.8 

(e) 
3,347 
3.713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2,369 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 
2,291 
2,035 
1,959 
1,964 
1.714 

<d) 
669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
656.8 
714.7 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 
757.7 
599.1 
741.4 
774.3 
639.7 

(g) 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.990 
3.109 
3.195 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 
3.631 
4.387 
4.395 
4.187 
3.356 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.14 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 
22.50 
30.10 
30.50 
29.30 
32.00 
28.70 
28.60 

(h) 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.66 

95.63 
105.54 

91.71 
108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70 
85.96 

105.21 
108.31 
106.27 

94.79 
96.43 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
28.88 
26.42 
26.87 
25.76 
24.95 
23 22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 
23.79 
17.93 
20.41 
23.68 
27.22 
26.97 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 
75.7 
d) 

83.51 

72.3 

67.o| 

80.01 

I 
71.7 < 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.992 
2.985 
3.445 
3.098 
3.186 
3.704 
3.142 

EXPORTATIONS 
164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.53 
96.90 
76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84.01 
91.40 
93.99 
99.02 
94.55 
94.22 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 
17.95 
18.49 
18.71 
20.19 

EXPORTS 
5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 
2.751 
3.098 
2.831 
2.248 
1.731 
1.736 

(b) 
149.2! 
132.05 
133.72 
157.27 
176.53 
275.67 
191.64 

80.09 
61.53 
55.71 
49.61 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 
57.04 
57.70 
63.11 
46.87 
37.97 

(c) 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 
3.840 
4.339 
4.906 
7.114 
6.842 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
118.56 
99.42 

106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.80 
169.58 
159.67 
187.50 
176.50 
157.17 
167.96 
159.24 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 
279.9 
320.0 
440.7 
760.9 
763.5 

(ej 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 
1,489 
1,470 
1,365 
1,451 
1,351 

(d)_ 
272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.4 
448.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.4 
334.0 
244.2 
290.4 
273.8 
219.3 

(Q) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.73 
3.009 
3.888 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 
7.177 
4.784 
3.178 
2.791 
1.611 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.78 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 
29.30 
38.90 
31.40 
27.20 
29.90 
28.60 
33.20 

. Ghiflre provisoire. — (a) Commerce maritime. Avant 1931: y compris commerce avec 
i Ailemagne, non compris transit direct (Gesamthandel); depuis 1931: commerce maritime 
y compns le transit direct (Seewartiger Generalhandel). Ces chiffres sont 6galement 
inclus dans ceux de la Pologne. — (6) Depuis 1931 : valems d<5clar£es. — (c) Y 
compris lingots ; depois 1929 : y compris espdces. — (d) Y compris lingots et eaptees. — 
(«) Depuis 1929 : vaieurs d&lardes. — (/) 5 gourdes - 1 $ E. U. — <„) Annie flscale 
fmissant le 30/IX. Commerce giniral, y compris lingots. - (ft) Commerce maritime 
seulement, y comprle marchaadises du Gouvernement: non compris le Trisor. — 
\i) Moyenne mensuelle pour le trimestre. 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.36 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.72 
143.51 
121.17 
130.33 
123.08 
125.85 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 
40.91 
37.79 
37.79 
49.16 
38.74 
40.86 
40.16 
39.71 
36.95 
41.39 
43.26 \ 
40.06 t 
45.02 f 

I 39.70 I 
42.33 
52.49 
43.92 
45.15 
41.94 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 
(i) 

101.2 

89.0 

78.0 

68.3 

4.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 
1.394 
1.559 
1.279 
1.494 
1.562 
1.355 

‘ Provl8i°nal figure. — (a) Sea-borne trade. Prior to 1931: including trade with Germany, direct transit excluded (Gesamthandel); since 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those lor Poland. — (4) Since 1931: declared values. — (c) Including bullion; from 
1929 : iuci. specie. — (d) Inch bullion and specie. — (e) Since 1929 : declared values. — 
(/) 6 gourdes - 1 $. U S. A. — (g) Fiscal year ending 30/IX. General trade, including 
bullion. - (ft) Sea-borne trade only including G neminent stores; excluding Treasure. 
— (*) Monthly average for the quarter. 
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9. Importations et Exportations (en valeurs). (Commerce 
En millions d’unites des monnaies 

special, marehandises seuiement.) 
nationaies. 

P6riode 
Period 

Moyenoea 
mensuelles 
Monthly 
Averaget- 

Kalie 
Italy 

Japoo 
Japan 

Lettonie 
Latvia 

i Malaisie Lithuanie | britannique 
Lithuania ( British 

| Malaya 
Straits 
Dollar 

Maroc 
frangais 
F rench 
Morocco 

Mexlque 
Mexico 

Norv^ge 
Norway 

Nouvelle- 
Z&ande 

New 
Zealand 

Pales- 
tine 

Pays-Ba* 
Paraguay! Nether- 

lands 

Peso 
oro 

P&T.V 
Peru Perse 

Persia 
Philip. 
pines 

IMPORTATIONS IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I . . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I. . 
II . 
iu. 
iv . 
v . 
vi . 
VII. 
VIII 

(a) 
1,615.1 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.445.6 

970.3 
688.9 
618.1 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.0 
687.6 
676.0 
639.8 
621.1 

b 1812.6 
489.9 

200.6 
207.2 
192.1 
174.9 
177.8 
1 SO.7 
125.6 
100.5 
115.3 
156.9 
170.1! 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 
174.7 
204.8 
206.2 
216.5 
196.6 

*170.0 
*183.0 

(f) 21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 
7.048 
7.640 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 
7.089 
8.251 
7.988 
9.559 
6.608 
7.049 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.86 
11.79 
9.82 

10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.78 
15.06 
13.30 
11.67 
10.98 
11.32 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.51 
26.97 
27.03 
30.75 
27.20 
26.28 
30.35 
30.40 
33.41 , 
28.53 ( 
30.32 | 
30.88 
32.01) 
33.35 i 
29.41 / 
34.441 
35.61 / 
40.97 
39.32 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(e> 
135.5 

127.3 

127.3 

123.0 

136.3 
125.5 
113.3 
118.9 

(1) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 
20.39 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.32 
23.44 
27.47 
26.30 
24.64 
24.07 
24.76 
30.81 
30.13 
30.56 

126.05 
113.28 
90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 
69.18 
62.98 
65.74 
58.21 
49.70 

(Q) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
2.082 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 
2.370 
2.368 
2.288 
1.680 
2.823 

0.138 
0.615 
0.535 
0.495 
0.549 
0.581 
0.567 
0.474 
0.628 
0.900 
0.720 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 I 
1.195 1 

1.138 I 
1.062 
0.916 
1.229 
1.270 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 
0.597 
0.465 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

eJ0.46eJ 
(e) |. 

0.824 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 
94.92 
85.60 
98.99 
89.50 
97.31 
96.57 

1 04.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.36 
81.45 
94.37 
86.13 
86.76 
89.11 
86.23 
89.38 

(H 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.953 
(f) 6.626 
5.316 
8.294 
6.515 
7.149 
7.711 
6.769 

10.144 
12.086 
11.477 
13.552 
11.798 
12.270 
12.022 

9.484 
12.243 
11.331 
13.388 
14.146 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
(D 

50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 

61.19 
60.75 
49.17 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 
12.33 
12.05 

8.48 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 
12.18 
14.25 
18.23 
15.51 
16.18 

EXPORTATIONS EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I. 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
408.3 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
405.1 
409.8 
456.5 
406.7i 
435.6! 

b) 540.7| 
372.0 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 
93.2 

113.5 
152.3 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 
156.6 
173.7 
162.5 
188.6 
178.9 

*179.0 
*209.0 

(f) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
5.463 j 
3.861 
5.019! 
6.0891 
7.514 
7.234 
9.469 
9.2541 

8.551 
6.173 
6.474 
6.504, 
4.720 
4,415 
5.059 
5.272 
5.924 
7.174 
7.974 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 
13.34 
10.83 
12.31 
12.31 
10.21 
11.52 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.19 
26.41 
23.24 
27.64 
25.32 i 
29.70 
31.88 | 
33.45 | 
36.74 
31.56 ) 
39.48 | 
34.13 
34.72} 
31.90) 
35.81 / 
44.74 1 
41.31 / 
54.95 
42.43 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 
59.9 
63.4 
57.1 
50.0 

(e) 
40.6 

39.7 

39.7 

56.2 

42.2 
33.4 
52.6 
53.47 

(f) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 
22.24 
22.65 
25.53 

( 27.51 
J 24.11 
I 25.06 
| 30.34 
l 38.02 
\ 21.19 
( 31.05 

< 53.41 
[ 43.87 
I / 38.78 
\ 56.93 
/ 59.31 
) 47.63 

61.68 
52.83; 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09, 
49.14| 
51.74| 
49.59 
46.97 
46.53 
50.12 
44.42 
42.111 
48.77 
40.33 i 

(g) 
4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 
6.659 
5.363 
4.655 
3.247 
2.807 

0.103 
0.111 
0.109 
0.158 
0.121 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186. 
0.3171 
0.463 
0.567 
0.838 
0.475 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 
0.789 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

e)0.519' 
(e) 

0.615 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
57.73 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.68 
51.40 
60.73 
54.32 
57.11 [ 
59.47 
58.12 
68.85 

(i) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
14.588 
14.877 
21.426 
(1) 7.111 
8.668 

11.452 
13.803 
10.642 
15.344 
20.197 
17.824 
17.606 
19.080 
14.788 
22.014 
18.588 
19.725 
17.879 
21.382 
26.805 
28.418 
28.787 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

‘ 84.85 
d) 

175.03 
123.55 
137.79 
161.16 
131.70 

fc)53.15 
fc)43.78 
fc)31.13 
A')33.40 
fc)36.40 
/c)42.87 
7i)48.33 

118.99 
205.44 
149.70 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 
17.59 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.97 
22.55 
22.98 
30.87 
32.97 
30.04 

• Commerce g6n6ral. — * Chiffre provisoire. — (a) Valeurs d6elar6es. Depuis 1928 :y 
compris commerce de perfectionnement ; non compris approvisionnement des navires 
nationaux. — (6) Y oompris les colia postaux pour le semestre. — (cj Non compris 
les colis postaux. — («) Moyenne raensuelle pour le trimestre. — (f) Y compris lingots 
et esp^ces.— (&) Y compris lingots. — (A) 1/32: changement de la rn6thode deva- 
luation (oranges). — (i) Avant 1930 : eu libras. (1 libra-papier = 10 sols). — (fc) Non 
compris p^trole.— (l) Mois persans finissantla 19 ou le 20. 

• General trade. — * Provisional figure. — (a) Declared values. Since 1928: including 
improvement trade ; excluding national ships' stores. — (b) Including parcel post for 
the half year. — (c) Excluding parcel post. — («) Monthly average for the quarter. 
— (/) Including bullion and specie. — (g) Including bullion. — (A) 1/32: method 
of valuation (oranges) changed. — (i) Prior to 1930 : in libras. (1 paper libra = 
10 sols) — (&) Excluding petroleum. — (l) Persian months ending the 19th or 20th. 



9. Imports and Exports (Values). — (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

rtrtode 
Period 

Moyennea 
mensueilee 
Monthly 
Averages 

Pologne 
Polacd 

Ronmanle 
Roamenia 

Royaame- 
Uni 

United 
Ringdoui 

SnAde 
Sweden 

Suisse 
Switzer- 

land 

Syrie 
et Li ban 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

Tch6eoelc- 
vaqnie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turqnie 
Turkey 

U.R.S.S. 
U.S.S.B. 

Rouble-or 
Gold Rbl. 

Uruguay Vene- 
zuela 

B olivar Dinar 

Yougo- 
slavie 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.25 
56.06 
72.76 
66.02 
66.19 
66.50 
69.99 
66.82 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 

M89.77 
(b) 

180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 
103.44 
175.67 
191.37 
235.39 
173.71 
163.09 
191.24 

2.188.7 
2,492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1.285.5 

996.1 
966.0 
912.7 

1,001.7 
899.9 

1,060.6 
972.3 

1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 

1.100.8 
1.152.6 
1,089.2 

994.4 
1,026.5 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 
60.60 
52.14 
56.29 
51.31 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 
7.346 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 
6.163 
7.176 
5.883 
8.333 
7.570 

56.94 ffj6.737 
56.86 (7,16.7191 
53.90 ... j 
56.73j 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 
80.69 
75.41 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 
97.74 
98.18 
90.14 

100.08 
109.07 
110.22 
103.35 

99.31 

(1) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 
(o) 

112.66 
121.37, 
142.301 
124.47 

(l) 
437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 
329.59 

<)> 
>306.47! 

,320.9 
,466.9 
,272.7 
,495.6 
,597.7 
,661.8 
,306.7 
977.1 
621.5 
483.2 
379.71 : a 1 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 
152.49 

(1) 

156.5ll361.23! 
137.29| l 
128.451 i 
122.58)262.13^ 
136.18) ( 
144.541 
139.56)328.50 
152.42) ( 

368.4 138.35< 
452 3) 1 

426.91 
473.2)149.6 
498.8) 
579.31 
422.5 V 

112.05i 
112.61 226.53 
128.14) 
120.031 
119.24) 
120.64) 
114.96 
113.90 

422.5) 146.00 
488.6) 
530.01 
597.8 178.33 
582.7) 
372.71 
503.6)116.67 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 
7.165 
6.122 
5.965 
5.049 

( 6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.201 
6.119 
6.169 

( 372.71 
) 503.6)l 
( 567.7) 

574.9 
520.1) 
492.4) 
565.6 

*491.0 

(k) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 j 
92.09 
58.67! 

29.02 
36.27 
24.64 
22.49 
39.24 
41.45 
21.82 
30.32 
25.53 
27.18 
22.38 
20.66 
36.24 
16.87 
14.57 
18.04 
17.93 
23.11 
20.07 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
4.158 
4.439 
5.191 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 
5.131 
4.693 
5.392 
6.166 
5.478 
4.044 
5.944 
4.598 
5.195 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 
11.67 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 
11.07 
10.41 
10.17 
12.26 
11.89 
12.45 

(b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
172.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 
232.9 
325.2 
282.7 
327.7 
322.3 
264.3 

EXPORTATIONS EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI . 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 
76.22 
78.03 
81.16 
81.87 
75.04 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 

b) 66.43 
(b) 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 
56.42 
72.00 
78.53 
71.80 
63.43 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 

(c) 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

1,064.9 
1.235.8 
1,023.8 

957.7 
1,013.4 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 
31.61 
30.06 
33.07 
30.10 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 
9.516 

10.169 
10.574 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

9.133 
9.281 

10.334! 
9.301 

13.782 
10.434 

32.76 ,19.4911 
32.121(716.0661 
33 23 
32.09! 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
194.57 
113.80 
107.54 
89.38 
66.44 
83.08 
92.41 

112.26 
125.29 
109.17 

<t) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 
147.29 
112.40 
66.75 
71.07 
(°i 63.341 
71.81 
70.84) 
69.21i 
73.92 
68.43) 
68.54 
64.47 
71.44 
77.63) 
78.70) 
75.87) 

I 57.06 
65.75 
76.70, 
69.96 
68.67 
66.96 
62.30 
65.92 

d) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 
72.27 
62.11 

<jl 
47.88 

1,414 
1,565 
1,479 
1,676 
1,765 
1,70 
1,455 
1,092 

610 
486 
386. 
440. 
474, 

j 409. 
40.98 464. 

I 454. 
1 496. 

, ’ 443. 
) 547 
1 574. 

85.27 <! 562. 
586. 

74.33 

7I 

44.90 
395 
447 
630 
550 
538 
579, 
615. 

*597. 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 

93.94 
69.66 
71.75 
62.09 
(/) 

67.35! 

52.33 

66.67 
113 

62.00 jll 

.169 

.035 
535 
202 

.461 
935 

.621 

.606 
,442 
,482 
.678 
,256 
,959 
,069 
,287 
,163 
790 
955 
393 
539 
994 

62.67 

(k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
47.91 
41.31 
34.81 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 

UO 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
6.538 
6.197 
5.223 
4.014 
4.800 
5.200 
5.351 
4.871 
4.214 

j) 6.743 
39.42 j) 6.743 
45.97 j) 6.743 
33.61 
21.30 
29.68 
27.70 
31.73 
37.42 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 

! 53.57 1 51.48 1 51.46 
53.22 

I 50.73 
58.96 
50.99 
47.05 
46.85 
50.61 
51.79 
49.19 
55.20 
50.81 
52.15 

10.590 
5.418 
5.756 
4.707 
4.354 
4.707 

(b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 
232.7 
269.9 
333.2 
263.3 
251.9 
238.7 
293.3 

• Commerce general.— * Chiffre provieoire.— (a) Pologne et D&nttig. — (M Y compris 
lingots et esp^ces. — (c) Articles principaux. Y compris taxe « Vain ale » (taxe 
douanlOre aur lea exportations, les commissions, etc.). — (e) Ann£e fiscale commenganl 
le 1/IV. — (/) Y corupris lingots, excepts, & partir de 1931, l’« or non ouvr6, pour 
transactions bancaires**— (g) Bangkok seulement.— (7i) 5 piastres syriennes nouvelles 
— 1 franc francais. — (f) De 1924 A 1928 : commerce g6n6ral. — (j) Moyenne mensuelle 
pour le trimestre. — (k) Jusqu’A 1927 : commerce A travers fronti£res europ6ennes seule- 
ment: depuis 1928 : A travers toutes les fronti^res. Exportations : non compris platine 
brut. — (?) Depuis 1930, y compris exportations de marchandises nationalisees. — 
(m) «Valores officiales *. — (n) « Valores ef^ctivos *. — (©) Depuis I. 1933 : y compris 
le trafic de perfectionnement et de reparation 

General trade. — * Provisional figure. — (a) Poland and Danzig. — (b) Including 
bullion and specie. — (c) Principal articles. Including tax “ Vamale ** (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1 /IV. — 
(/) Including bullion, except, from 1931, « gold bullion for banking transactions ». — 
(g) Bangkok only.— (h) 6 new Syrian piastres •=» 1 French franc. — (i) From 1924 
up to 1928 : General trade. — (j) Monthly average for the quarter. — (k) Up to 1927 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (/) Since 1930, including exports of nationalised goods. — 
(m) “ Valores officiales *\ — (n) ** Valores efectivos — (0) Since I. 1933 : including 
improvement and repair trade. 
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10a. MOUVEMENT DE LA NAVIGATION. 
Tonnage des navires entres et sortis. 
(en milliers de tonnes de jauge) 

10 a. MOVEMENT OF SHIPPING. 
Tonnage of vessels entered and cleared. 

(in 1,000 tons measurement) 

P^joie 
Period 

Moyermea 
mensneiles 

Monthly 
Averages 

Afrique 
da Sad 
(Union) 
Booth 
Africa 

(Union) 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928. . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 

Aiggrle 
Algeria 

AHemagne 
Germany Aigeatiae 

Ans- 
tralie 
Aus- 

tralia 
Belgique 
Belgium 

Bulgarie Chili 
Bulgariaj Chile 

Chine 
China 

Dantzig 
Danzig 

Egypte 
Egypt 

Ports 

Canal 
de Buea 

Suez 
Canal 

Kspagne 
Spain 

Estonie 
Estonia 

Etata- 
Uujs 

United 
B'*te» 

Finlande 
Finland 

Grtaa 
Greeo. 

'Foiinagc net ties navires entres — Net tonnage of vessels entered 

415 
445 
411 
439 
434 
436 
451 
414 
397 
417 
405 
397 
464 
462 
408 
372 
375 
378 
477 
488 
389 
386 

488 
520 
537 
582 
647 
693 
692 
671 
624 
687 
(a) 
653 

689 

749 

655 

B B 

606 
405 
435 
400 
424 
456 J 678 
412 I 
405 

<b) 
(1,946) 
(2,053) 
(2,032) 
(2,445) 
(2,650) 
(2,643) 
(2,596) 
(2,282) 
(2,022) 
1,592 ; 
1,418 ) 
1,304 
1,342 I 

i 1,433 ) 
1,705 

I 1,771 / 
‘ 1,808 | 

1,643 
l 1,476 | 
| 1,663 1 
! 1,803 \ 
I 1,739 ) 
I I 1,543 | 

1,384 
1,743 ) 
1,820 
2,059 ) 
1,992 

(cj 
409 
466 
442 
463 
452 
463 
454 
465 
480 
500 
677 
712 
613 
473 
433 
399 
410 
443 

\ 406 
{ 462 

536( 503 
I 473 
I 

485 
459 
510 
395 
385 
378 

1,217 
1,227 
1,175 
1,454 
1,444 
1,416 
1,192 
1,094 

927 
576 
(a) 
630 

547 

590 

543 

1,860 
1,965 
2,245 
2,318 
2,413 
2,480 
2,427 
2,316 
2,024 
2,118 
2,095 
1,885 
2,017 
1,891 
2,160 
2,048 
2,307 
2,421 
2,048 
2,290 
2,177 
2,080 
2,245 
1,924 
2,122 
2,088 
2,068 
2,177 
2,439 

(dj 
137 
135 
136 
139 
149 
154 
164 
164 
170 
183 
154 
171 
174 
189 
180 
179 
188 
201 
192 
184 
189 
196 
166 
152 
219 
162 
181 
154 
152 

266 
279 
267 
244 
266 
289 
243 
167 

97 
134 

913 
671 
644 
863 
988 
173 
141 
160 
849 

136 
156 
286 
325 
339 
324 
345 
338 
229 

740 230 
100 11 
163 
102 
111 
139 
104 
122 
121 
189 
134 
152 
167 
181 
194 
174 
171 
155 
176 

,589 
,654 
,823 
,801 
,923 
,704 
,731 
,833 
,779 
,696 
,686 
,653 

1,907 
1,835 
1,928 
1,967 
2,007 
1,893 
1,766 
1,825! 

226 
181 
205 
186 
197 
231 
212 
230 
242 
277 
280 
296 
278 
215 
245 
250 
252 
246 
240 

467 
530 
523 
534 
551 
631 
635 
585 
572 
555 
504 
490 
653 
589 
554 
556 
582 
557 
531 
614 
533 
492 
525 
524 
700 
619 
628 
551 
660 

Nord-Sud 
, (f) (1.504) 
(1,590) 
(1,584) 

750 
(e) 813 

872 
799 
733 
641 
662 
655 
658 
689 
663 
671 
596 
607 
683 
637 
712 
699 
673 
722 
622 
663 
734 
761 
639 
601 

1,180 
1,113 
1,141 
1,380 
1,366 
1,529 
1,478 
1,425 
1,364 
1,257 

932 
1,210 
1,068 
1,169 
1,306 
1,273 
1,275 
1,231 
1,377 
1,359 
1,305 
1,582 

971 
1,292 
1,369 
1,392 
1,148 
1,326 
1,121 

b 57 
45 
41 
41 
44 
40 
45 
48 
41 
43 
30 
26 
21 
24 
51 
51 
51 
58 
57 
51 
50 
50 
38 
25 
26 
44 
48 
50 
46 

4,070 
4,231 
4,354 
4,441 
4,778 
4,956 
4,976 
4.437 
3,964 
3,715 
3,259 
3,067 
3.437 
3,322 
3,774 
4,031 
4,266 
4,460 
4,088 
4,013 
3,376 
3,482 
3,125 
3,074 
3,553 
3,594 
4,250 
4,335 
4,171 

133 
148 
147 
182 
211 
200 
207 
177 
178 
196 
106 
80 

102 
112 
251 
254 
241 
295 
247 
234 
224 
202 
123 
104 
108 
131 
258 
294 
255 

3,549 
3,667 
3,678 
4,088 
4,366 
4,833 
5,057 
4,806 
4,397 
4,501 
3,645 
3,856 
4,402 
4,309 
4,765 
4,974 
4,724 
4,653 
5,144 
4,895 
4,377 
4,417 
3,752 
3,865 
4,074 
4,627 
4,764 
4,168 
4,794 

Moyennes 
tnensnelles 
Monthly 
Averages 

1924. . 
1925 . . 
1926. . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 1 . 

II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 1 . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 

Tonnage net ties navires sortis — Net tonnage of vessels cleared 

395 
437 
412 
438 
433 
437 
454 
413 
397 
409 
391 
410 
450 
410 
392 
414 
318 
359 
472 
499 
386 
403 
380 
416 
402 
429 
432 
411 
403 

574 
570 
569 
657 
690 
706 

! 699 
634 
598 
649 
fa) 

| 602 

| 695 | 

^ 673 1 
I 1 

I I 1 

! 62/ { ! 

(b) 
,400) 
,518) 
,034) 
795) 

,988) 
4)35) 
,095) 
939) 
754) 
928 
853 
814 
887 I 
785 ) 
812 
776 I 
874 ) 
929 ) 
982 / 

,109 | 
,204 
,113 I 

B 

\ 607 i 
/ ^ 1 

696 i
1 

,118 
911 

,068 
,04’ 
967 
802 

348 
203 
240 
,678 
610 
,559 
250 
504 
245 
738 

916 

738 | 

713 

583 

763 
7 1 1 49 
7 } ... ( 39 
2 I I 35 

(c) 
418 
467 
447 
467 
459 
462 
458 
472 
472 
497 
554 
704 
614 
582 
498 
342 
443 
380 
358 
431 
470 
586 
434 
423 
537 
490 
394 
355 

1,862 
1,966 
2,245 
2,318 
2,324 
2,469 
2,414 
2,305 
2,017 
2.129 
2.115 
1,849 
2,061 
1,933 
2,167 
2,018 
2,313 
2,441 
2.116 
2,209 
2,199 
2.130 
2,169 
1,965 
2,160 
2,049 
2,082 
2,230 
2,434 

(d) 
138 
135 
136 
139 
148 
153 
165 
164 
171 
182 
151 
174 
176 
188 
172 
177 
186 
198 
196 
185 
180 
201 
166 
151 
222 
166 
178 
157 
153 

276 
271 
250 
241 
266 
291 
245 
171 
98 

130 
96 

120 
132 
104 
143 
108 
134 
103 
139 
159 
141 
175 
176 
137 
221 
167 
157 
144 

A South-North 

1,887 
1,638 
1,589 
1,847 
1,913 
2,084 
2,046 
2,138 
1,863 
1,722 
1,546 
1,623 
1.752 
1.789! 
1,836! 
1,699: 
1,707 
1,827 
1.753 
1,679 
1,659 
1,799 
1,765 
1,866 
1,868 
1,930 
2,004 
1,902 
1,741 
1,839 

137 
151 
233 
328 
311 
326 
345 
339 
231 
228 
211 
167 
211 
203 
197 
220 
211 
233 
249 
263 
282 
288 
2S4 
199 
256 
240 
272 
245 
246 

399 
414 
423 
427 
467 
506 
515 
504 
491 
467 
452 
416 
582 
497 
465 
450 
430 
440| 
430 
493 
445 
456 
448 
447 
581 
512 
534 
475 
489 

(1 
(1 
(1 

(e)l 
1 
1 
1 

(1) ,504) 
,590) 
,584) 
993 
,090 
,142 
,075 
,000 
952 

,020 
1,028 

855 
1,114 
1,073 
1,005 

864 
956 

1,012 
958 

1,135 
1,100 
1,134 
1,118 

914 
1,167 
1,171 
1,040 

933 
1,018 

1,637 
1,573 
1,563 
1,871 
2,011 
2.277 
2.332 
1,969 
1,932 
1,934 
1,869 
1,849 
1,822 
1,898 
2,109 
1,853 
1,849 
1,507 
1,891 
2,069 
2,129 
2.278 
1,534 
2,050 
2,160 
1,887 
1,914 
1,982 
1,867 

B 58 
50 
45 
49 
53 
46 
49 
57 
48 
53 
28 
31 
23 
34 
49 
72 
78 
83 
77 
61 
55 
53 
40 
26 
25 
47 
65 
88 
90 

4,477 
4,546 
5,290 
5,006 
5,292 
5,421 
5,276 
4,871 
4,226 
4,076 
3,512 
3,173 
3,731 
3,712 
4,252 
4,582 
4,561 
4,896 
4,238 
4,408 
4,112 
3,739 
3,456 
3,469 
3,854 
4,093 
4,655 
4,677 
4,555 

274 
300 
319 
374 
362 
357 
321 
283 
288 
352 
165 
122 
143 
164 
277 
593 
665 
599 
449 
409 
318 
289 
170 
134 
165 
174 
358 
655 
680 

2,722 
3,’069 
3,118 
3,193 
3,868 
4,099 
4,229 
4,022 
3,699 
3,752 
2,964 
3,187 
3,634 
3,589 
4,127 
4,155 
4,061 
3,948 
4,413 
3,955 
3,198 
3,793 
3,089 
2,996 
3,384 
3,763 
3,725 
3,728 
3,395 

373 
441 
400 
407 
465 
527 
496 
494 
477 
514 
488 
419 
536 
526 
522 
477 
563 
542 
567 
571 
524 
437 
455 
473 
634 
505 
510 
478 
494 

377 
412 
378 
390 
453 
513 
497 
481 
460 
497 
457 
419 
512 
488 
488 
477 
540 
512 
555 
557 
522 
433 
445 
450 
493 
489 
487 
511 
490 

A. Avec cargaison seulernent. — B. Avec cargaison et sur lest. 
(a) Moyenne mensuelle pour le trimestre. — (6) Depute 1933, 13 principaux ports 

seulement.— (c) Ann6e fiaissant le 30/VI. — (d) Mer Noire eeulement. Cabotage inclus. 
— (s) Moyenne des six derniers mois. —(/) 1924-1926 : total des deux directions. 

A. With cargo only. —B. With cargo and in ballast. 
(a) Monthly average for the quarter. — (b) Since 1933, 13 raost important port* 

only.— (c) Year ending 30/VI. — (d) Black Sea only. Including coastwise traffic 
— (e) Average of last six months. — (/) 1924-1926 : total both directions. 

Tableau 10: Importations et Exportations (en poids): voir Bulletins nos 7 et 8. 



10 a. MOUVEMENT DE LA NAVIGATION. 
Tonnage des navires entres et sortis. 
(en milliers de tonnes de jauge) 

407 
10 a. MOVEMENT OF SHIPPING. 

Tonnage of vessels entered and cleared. 
(in 1,000 tons measurement) 

P^node 
Poriorl 

Uoyeones 
mensuelle# 
Monthly 
A reragee 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 

Inde 
India 

Indo- 
chine 
Indo- 
china 
Saigon 

Irlande 
(Et»t 

litre d’) 
Irish 
Free 
State 

Italic 
Italy 

Japon 
Japan 

I .el - 
tonie 
lajtvia 

Li lh.ua- 
nie 

Lithua- 
nia 

Klai- 
peda 

Norvege 
Norway 

Nouvehe 
Z^lande 

New 
Zealand 

Pales- 
tine 

Paye-Bas 
N ether- 
land s 

P£rou 
Peru 

Pologne 
Poland 
Gdynia 

Itouraanie -Boumania 
Trade 

maritime 
Maritime 

traffic 

Trade 
fluvial 

Fluvial 
traffic 

Koyaume- 
Cu» 

United 
Kingdom 

Slam 
Bang- 
kok 

Sukde 
Sweden 

Tonnage net des navires entres. — >et tonnage of vessels entered. 

574 
586 
582 
628 
676 
685 
682 
625 
587 
601 
656 
553 
605 
546 
602 
609 
576 
592 
566 
666 
592 
652 
644 
594 
723 
622 
627 
668 
599 

re) 

216 
227 
238 

501 
508 
491 
545 
562 
548 
585 
596 
578 
566 
510 
499 
587 
533 
586 
547 
595 
662 
601 
581 
539 
552 

1,343 
1,440 
1,485 
1,646 
1,734 
1,823 
1,820 
1,686 
1,639 
1,724 
(a) 

1,649 

1,722 

1,811 

I1'7141; 
238 
236 
286 
291 
262 
227 
254 

544 | 
470 1,671 
589 I 
568 ) 
570 > 1,997 
612 | 
598 I 

3,562 
3,586 
4,101 
4,109 
4,356 
4,600 
4,703 
4,564 
4,497 
4,938 
4.321 
4,364 
5,185 

14,984 
<5,149 
14,752 
5,143 
5.321 
4,951 
4,838 
5,172 
5,072 
4,853 

■4,502 
5,308 
5,542 
5,494 
5,183 

125 
120 
118 
147 
168 
156 
163 
123 
103 
122 
99 
79 
62 

106 
123 
134 
169 
180 
140 
115 
140 
115 
100 

72 
75 
95 

131 
126 
142 
163 

22 
27 
29 
36 
39 
42 
42 
37 
43 
50 
24 
23 
34 
29 
65 
79 
68 
77 
67 
58 
51 
26 
32 
30 
32 
49 
65 
68 
78 
70 

290 
290 
266 
304 
328 
352 
355 
342 
351 
355 
346 
298 
344 
322 
323 
352 
394 
414 
374 
370 
363 
362 
390 
295 
394 
319 

184 
177 
188 
183 
182 
195 
191 
179 
196 
210 
232 
271 
240 
172 
251 
178 
186 
174 
187 
198 
195 
240 
252 
250 
242 
268 
191 
175 
198 

113 
155 
135 
134 
151 
165 
161 
155 
172 
274 
248 
234 
336 
310 
232 
209 
290 
245 
292 
281 
310 
305 
300 
364 
487 
424 

1,709 
1,923 
2,007 
2,357 
2,414 
2,434 
2,400 
2,107 
1,561 
1,632 

(c) 
1,520 
1,450 
1,644 
1,403 
1,749' 
1,724 
1,744 
1,668 
1,645! 
1,739 
1,682 
1,615' 

Id) 
1,179 
1,297 
1,275 
1,331 
1,548 
1,477 
1,352 
1,015 
1,110 
1,168 

977 
951 

1,059 
968 

1,127 
1,103 
1,268 
1,168 
1,380 
1,343 
1,371 
1,296 

1,668 1,147 
1,494 1,102 
1,678: 
1,770 
1,838' 
1,820, 
1,954: 

1 
6 

17 
35 
82 

120 
169 
221 
236 
285 
235 
211 
250 
240 
263 
285 
322 
333 
321 
315 
335 
315 
311 
276 
338 
357 
350 
309 
340 
391 

309 
313 
386 
414 
401 
485 
686 
627 
365 
651 
439 
342 
603 
641 
669 
736 
737 
728 
772 
845 
651 
655 
325 
361 
603 
662 

559 
714 
772 
789 
708 
734 
879 

1,170 
666 

1,869 
717 
161 

1,524 
2,116 
2,286 
2,1 86 
2,465 
2,357 
2,370 
2,634 
2,215 
1,401 

149 
94 

1,413 
2,175 

4,614 
4,626 
5,348 
5,049 
5,028 
5,225 
5,310 
5,023 
4,672 
5,035 
4,400 
4,034 
4,764 
4,639 
5,236 
5,315 
5,495 
5,646 
5,577 
5,430 
4,984 
4,906 
4,813 
4,252 
4,995 
4,974 
5,300 
5,7111 78 
5,706 

80 
74 

101 
78 
77 

809 
790 
861 
962 
992 

1,101 
1,134 
1,150 
1,073 
1,100 

957 
861 
950 
888 

1.123 
1,138 
1,306 
1,250 
1,223 
1,208 
1,194 
1,103 
1.124 

900 
1,007 
1,082 
1,242 
1,220 

Moyeimes 
mentnelleB 
Monthly 
Averagee 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1982 
1933 
1933 I . 

II 

1934 

III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 
I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 

Tonnage net des navires sortis. Net tonnage of vessels cleared. 

700 
701 
671 
647 
694 
736 
692 
623 
615 
637 
548 
617 
754 
559 
638 
630 
618 
705 
647 
586 
662 
673 
620 
653 
726 
679 
696 
639 
645 

(e) 

188 
199 
207 

210 
209 
214 
269 
259 
227 
238 

378 
400 
364 
391 
415 
415 
420 
395 
398 
406 
377 
338 
381 
389 
389 
399 
376 ) 
459 l 
459 j 
461 i 
433 
411 | 

1,311 
1,387 
1,476 
1,581 
1,697 
1,777 
1,774 
1,644 
1,599 
1,672 

(a) 
1,609 

1,640 

1,711 

1,728 

j 1,697 
05 \ 
98 V 1,895 
24 j 

364 
362 
392 
405 
398 
424 
425 

3,608 
3,589 
4,117 
4,151 
4,318 
4,616 
4,694 
4,556 
4,499 
4,932 
4,212 
4,401 
5,178 
4,871 
5.173 
4,701 
5,144 
5,352 
4,967 
4,881 
5,126 
5.174 
4,760 
4,512 
5,297 
5,526 
5,343 
5,202 

124 
121 
117 
147 
168 
155 
164 
121 
102 
124 

99 
61 
59 

124 
140 
136 
169 
183 
156 
111 
132 
113 

87 
55 
68 

120 
135 
148 
131 
161 

22 
27 
29 
36 
39 
42 
42 
37 
43 
50 
26 
24 
31 
30 
64 
76 
71 
74 
74 
53 
57 
27 
31 
27 
35 
45 
67 
72 
71 
78 

(b) 
265 
303 
269 
293 
331 
351 
342 
283 
312 
324 
301 
311 
340 
307 
324 
308 
328 
375 
352 
317 
321 
298 
328 
306 
339 
327 

186 
178 
186 
183 
184 
192 
193 
180 
197 
210 
205 
249 
264 
211 
223 
199 
180 
212 
177 
179 
181 
246 
236 
228 
251 
225 
257 
177 
196 

113 
152 
136 
132 
149 
167 
161 
155 
169 
268 
245 
221 
358 
291 
234 
210 
273 
247 
284 
274 
288 
285 
293 
336 
499 
452 

B 

1,377 
1,617 
2,343 
1,935 
2,019 
1,824 
1,819 
1,722 
1,116 
1,112 
(c) 
1,054 

972 
1,059 
1,013 
1,118 
1,108 
1,183 
1,276 
1,202 
1,140 
1,129 
1,094 
1,145 
1,088 
1,119 
1,048 
1,228 
1,224 
1,203 

Id) 
1,173 
1,285 
1,266 
1,325 
1,539 
1,474 
1,349 
1,015 
1,112 
1,163 

955 
953 

1,076 
962 

1,133 
1,106 
1,235 
1,177 
1,364 
1,335 
1,373 
1,291 
1,151 
1,099 

1 
6 

17 
35 
81 

121 
168 
222 
237 
283 
231 
220 
240 
242 
268 
280 
306 
346 
312 
318 
329 
309 
321 
277 
343 
339 
357 
324 
346 
389 

308 
310 
387 
413 
347 
475 
676 
613 
365 
644 
399 
383 
569 
690 
630 
729 
699 
731 
777 
815 
672 
637 
355 
380 
573 
654 

560 
702 
782 
780 
709 
755 
869 

1,149 
672 

1,856 
574 
235 

1,535 
2,186 
2,295 
2,170 
2,242 
2,343 
2,515 
2,817 
2,165 
1,198 

129 
193 

1,553 
2,201 

5,442 
5,193 
3,913 
5,292 
5,370 
5,723 
5,488 
4,862 
4,449 
4,636 
4,400 
4,089 
4,432 
4,205 
4,785 
4,850 
4,819 
5,119 
5,163 
4,763 
4,779 
4,240 
4,493 
4,142 
4,554 
4,252 
4,759 
4,901 
4,837 

79 
85 
86 

102 
94 
83 
78 
77 
78 
93 

100 
99 

107 
92 
86 
87 
92 
92 
95 
84 
87 
91 

100 
103 
134 

98 
115 
109 

867 
977 
963 

1,139 
1,104 
1,285 
1,209 
1,047 

955 
1,073 

834 
720 
766 
840 

1,036 
1,247 
1,374 
1,300 
1,268 
1,166 
1,208 
1,116 

933 
762 
877 
988 

1,255 
1,439 

A. Avec car gait an settlement. — B. Avec cargaistm el sur lest. 
(a) Moyenne meneuelle pour le trimestre. — (6) Non eompris le port de Narvik. — (c) 

Les ohiflres mensuels reprdsentent le tonnage des navires entres poor decharger on sortis 
aprds avoir charge des marchandises. — (d) Y compris cabotage. — (e) Voir intro- 
duction. 

A. With cargo only. —B. With cargo and in ballast. 
(a) Monthly average for the quarter. — (6) Excluding the port of Narvik. — (c) Monthly 

dgures represent tonnage of vessels entered to discharge or cleared after loading. — id) 
Including coastwise   (e) See introduction. 

Table 10: Imports and Exports (weight) : see Bulletins No. 7 and 8. 



— 408 — 
IIP Partie.—MOUVEMENT DES PRIX. Part III. 

II. Indices des prix do pros. 
PRICE MOVEMENT. 

Pays 
Country 

Base 
Moyenne - Aver, 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
II 
I\ 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

Afrique du Sud 
(Union) 

South .Africa 

112.5 
144.5 
142.4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102. 9 

(a) 
98.2 

101.3 

107.2 

lo’l. 7 

119. 3 

117.1 

110.2 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 
87.3 

90.0 

95.3 

.1 

106.0 

104.1 

98.0 

Albanie 
Albania 

100 
104 
100 

88 
90 
74 
57 
(e) 
68 
66 
62 
60 
56 
55 
55 
53 
52 
52 
53 
54 
52 
50 
50 
50 
49 
51 
51 

Alle- 
magne 

Germany 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
91.0 
91.2 
91.1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 
96.3 
96.2 
95.9 
95.8 
96.2 
97.2 
98.9 

100.1 

Argentine 
Banco de la Nacion 

75.5 
98.5 

101.8 
109.5 
110.9 
100.0 
98.1 
98.5 
96.4 
92.2 
89.0 
89.5 
85.6 
(a) 

85.3 
85.4 
84.9 
84.7 
84.7 
85.5 
86.5 
85. 9 
85.0 
84.5 
84. 8 
93. 6 
97.4 
96.6 
96.8 
96. 3 
97.5 
98.3 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.4 

(a) 
113.0 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 
129.0 
128.0 
128.2 
127.6 
129.1 
130.2 

Australie 
Australia 
Melbourne 

108.8 
175.8 
194.4 
188.5 
184. 4 
183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 
140.9 
(a) 

134.4 
133.0 
133.3 
135.8 
140.6 
143.9 
145.5 
146. 4 
148.1 
144. 5 
141.4 
143.6 
145.6 
145.2 
145.9 
147.1 
145.6 
146.3 
148.3 

Au- 
triche 

Austria 
I-VI. 
1914 

Belgique— Belgium 
Papier 
Paper 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 
129.5 

(a) 
123.5 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 
133.8 
133.5 
134.1 
135.2 
133.8 
134.5 
136.3 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
108 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 
109 
110 
113 
112 
110 
110 
110 
110 

[100] 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
521 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 
484 
483 
478 
474 
470 
472 
471 
474 

[100.0] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
(d) 
75.3 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 
69.8 
69.6 
68.9 
68.3 
67.7 
68.0 
67.9 
68.3 

B ulgarie 
Bulgaria 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 
1,821 

(e) 
1,873 
1.838 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1.839 
1.798 
1,830 
1,793 
1,742 
1,844 
1,818 
1,816 
1,858 
1,853 
1,891 

1913 

70.6 
72. 1 
72. 0 
71. 1 
71. 1 
72.1 
72. 0 

(g) 
100.0 
152.0 
153.0 
155.2 
160.3 
156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104.8 

(a) 
99.8 
99.3 

100.6 
102.1 
104.5 
105.5 
110.1 
108.6 
107.6 
106.1 
107.7 
107.8 
110.3 
112.6 
112.5 
111.1 
111.1 
112.6 
112.5 

Chili 
Chile 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 

(a) 
346.0 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 
328.6 
331.4 
336.9 
342.6 
343.1 
351.7 

Pays 
Country 

Base 
Moyenne - Aver. 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

Chine 
China (i) 
Shanghai 

98.6 
102.0 
97.9 
99.3 

100.0 
104.4 
101.7 
104.5 
114.8 
126.7 
112.4 
103.8 

(b) 
108.6 
107.6 
106.7 
104.5 
104.2 
104.5 
103.4 
101.7 
100. 4 
100. 3 
99. 9 
98.4 
97.2 
98. 0 
96.6 
94.6 
94.9 
95.7 
97.1 
99.8 

Danemark 
Denmark 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
117 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 
131 
129 
128 
128 
128 
129 
134 

Dantzig 
Danzig 

Egypte 
Egypt 
Cairo 

I. 1913- 
VH. 1914 

100.0 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 
91.4 
89.6 
(c) 
87.3 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 
88.9 
88.1 
87.9 
87.5 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
73 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 
75 
79 
79 
75 
81 
84 
89 

Espagne 
Spain 

100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 
159.1 

(b) 
163.3 
161.7 
160.2 
158.2 
156.5 
156.6 
157.4 
157.9 
158.4 
157.6 
159.7 
161.9 
164.4 
165.0 

Estonie 
Estonia 

100 
(113) 
i\ii 124 
114 
114 
121 
117 
102 

91 
83 
85 
(a) 
82 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 
89 
88 
87 
85 
85 
83 

Etats-Unis 
United States 

69.8 
96.7 

100.6 
98.1 

103.5 
100.0 
95.4 
96.7 
05.3 
86.4 
73.0 
64.8 
66.0 

(a) 
61.0 
59.8 
60.2 
60.4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 
72.2 
73.6 
73.7 
73.3 
73.7 
74.6 
74.8 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

87.4 
85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
105.4 
105.6 
105.0 
105.6 
106.9 
107.2 

Finlande 
Finland 

100 
101 
102 

98 
90 
84 
90 
89 
(a) 90 
89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 
90 
90 
90 
89 
89 
89 
89 

Papier 
Paper 

Or 
Gold 

GrSce 
Greece 

I. 1913 
VII. 1914 

100 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 
411 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 
400 
394 
387 
381 
379 
374 
371 

100.0 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
83.5 
82.0 
79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 
82.2 
81.2 
80.0 
78.6 
77.4 
77.0 
75.9 
75.3 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

2,020 
2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 
1,975 
1,970 
1,945 
1,936 
1,928 
1,936 
1,956 

Hongrie 
Hungary 

(g) 100 

138 
140 
124 
132 
135 
121 

96 
95 
92 
76 
(e) 
82 
83 
82 
80 
79 
79 
73 
71 
70 
71 
70 
71 
71 
74 
74 
75 
83 
81 
79 

Note. — Sauf indication contraire, les indices sont calctiUs par les autoritds officielles de chaque pays, lls sont donnds dans le tableau sur leur base originate. Tons les indices basis 8 
une pinode autre que 1913 ou [ 1914] sont indiquis en italique. Dans tous les autres cas ail Von dispose des donnies nicessaires, des pourcentages de 1913 sont igalement publiis pour ces series. 

See note on the following page. 
(a) Moyenne mensuelle. — (6) 15 ou milieu du mois. — (<?) 10 et 20 du mois. — (d) 

Seconde moitte du mois. — (e) Dernidre semaine ou tin du mois. — (g) Nouvelles m£thodee 
de calcul : Canada: avant 1926: 236, depuis 1926: 502 marchandises ; depuis 1934: 
567 marchandises; Hongrie: depuis 1929: indice pond6r6. — (ft) National Tariff 
Commission. 

(a) Monthly av erage. — (ft) 15th or middle of month. — (c) 10th and 20th of month, — 
(d) Second half of month. — (e) Last week or end of month. — (g) New methods of cal- 
culation • Canada: Prior to 1926: 236, since 1926 : 502 commodities; since 1934: 
567 commodities; Hungary: since 1929: weighted index. — (b) National Tariff 
Commission. 
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11. Indices of Wholesale Prices 

Pays 
Country 

Inde 
India 
Cal- 

cutta 

VII. 
1914 

IndesN6er- 
landaises 

Netherlands 
Indies 

Indo- 
chine 
Indo- 
china 

Saigon 

1913 

Italie — Italy 
Consiglio 

provinciale 
deireconomia 

di Milano 
1913 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

X. 1900 1913 

Lettonie 
Latvia 
Biga 

Mexique 
Mexico 

0) 
Norv^ge 
Norway 

Nouvelle-Zelande 
New Zealand 

1909- 
1913 

Pays-Bas 
Netherlands 

1901- 
1910 

Moyenne — Average 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 , 
1930 . 
1931 . 
1932 . 
1933 . 

1933 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 

[100] 
176 
172 
173 
159 
148 
148 
145 
141 
116 

96 
91 
87 

(e) 
88 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 
88 
89 
90 
90 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
74 

(a) 
75 
74 
72 
71 
71 
72 
72 
71 
69 
68 
68 
67 
68 
69 
68 
68 
67 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 

112 
111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 
100 

99 
99 
99 
99 
99 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(e) 
292 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 
275 
275 
273 
273 
272 
270 
271 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
296 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 
276 
275 
275 
274 
275 
273 
275 

132.1 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153. 0 
161.1 
179.5 

(a) 
185.0 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178. 7 
175.5 
175. 5 
177.5 
176. 9 
176.9 
176.2 
174.5 
174.1 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
139.8 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 
133.7 
133.7 
133.1 
131.9 
131.6 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
82.7 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84.0 
84.0 
83.0 
82.0 
82.0 
83.0 

(m) 

100.0 
103.4 
89.7 
84.3 
89.8 
86.1 
86.4 
86.9 
87.7 
87.5 
89.4 
93.8 
92.3 
91.8 
91.4 
91.4 
92.8 
93.6 
94.9 
95.2 
97.8 
95.6 
94.1 
95.1 

(9) 
100 

(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
122 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 
123 
123 
123 
124 
127 

105.3 
166.5 
159.8 
163.4 
162.7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
126.6 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131. 8 
132. 0 
133. 6 
133.9 
134. 0 
133.2 
134.0 
133.7 
133.6 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
125.1 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 
132.4 
131.6 
132.4 
132.1 
132.0 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
83 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 
87 
87 
84 
84 
84 
85 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 
74 

faj 
75 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 
77 
79 
80 
79 
79 
77 
76 
76 
77 

Pays 
Country 

Base 

P6rou 
Peru 

Pologne 
Poland 

Portugal 
(V 

Boyaume-Uni — United Kingdom 
Board 

of Trade 
1867-1877 1913 

Sudde 
Sweden 

Suisse 
Switzer- 

land 

VII. 
1914 

Tchecoslovaquie 
Czechoslo va kia 

Papier Or 
Paper Gold 

Turquie 
Turkey 

1913- 
1914 

Yougo- 
slavie 

Yugoslavia 
(W 

1926 
Moyenne — Average 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
172 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 
184 
187 
188 
190 
189 
191 

100. 0 
96. 3 
85.5 
74. 6 
65. 5 
59.1 

(e) 
59. 3 
60. 4 
59.8 
59. 9 
59. 6 
60. 1 
60.6 
57. 9 
58. 1 
57.9 
57. 6 
57.6 
57. 8 
57. 6 
57.3 
56. 8 
56. 0 
55.8 
55.9 

100.0 
i)104.2 
i)103. 9 
i) 98.4 
i) 88.5 

89.6 
86.8 
(b) 
88. 4 
87.5 
85.8 
84.1 
83.7 
84.1 
86.1 
86. 0 
86. 9 
88.0 
89.7 
91. 1 
93.2 
94.8 
97.5 

100. 0 
97. 7 
94.4 
93.3 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
100.3 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 
102.8 
102.4 
103.6 
103.4 
105.5 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 

96.2 
83.1 
80.7 
79.7 

(e) 
77.8 
77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79. 3 
80. 0 
82. 5 
82.5 
82.2 
81.0 
81.1 
80.7 
82.4 
83.4 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
91.5 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 
97.1 
96.7 
95.3 
95.4 
94.9 
96.9 
98.1 

115.7 
112.0 
104.0 
100.0 
98.1 
92.4 
77.6 
64. 9 
62.6 
63.1 

(e) 
61.2 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65. 4 
65.4 
65. 4 
65.3 
66.2 
67.1 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

84.2 
82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 
90.0 
90.0 
89.9 
91.0 
92.3 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 

106 
106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 
112 
113 
113 
114 
114 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e> 
91.3 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 
90.9 
89.6 
89.0 
89.0 
88.9 
89.8 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(1) 659 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
666 
663 
658 
660 
698 
687 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(11 96.3 
95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

k)81.1 
80.8 
80.2 
80.5 
85.1 
83.8 

100 

1262 
1296 
1316 
1000 
859 
738 

■648 
(a) 
681 
677 
662 
645 
626 
656 
652 
638 
637 
625 
624 
625 
635 
634 
638 

100.0 
103. 4 
106.2 
100.6 
86.6 
72.9 
65.2 
64. 4 
(e) 

67.6 
68.4 
67.0 
66. 3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62. 3 
62.9 
63. 6 
63. 3 
63.0 
64.1 
65.6 
62.8 
61.1 

Voir note page pr6c6dente. 
Note. — 7/ not otherivise stated, the indices are compiled by the official authorities oj each country. They are shown in the table on their original basis. All indices based on a period 

other than 1913 or [1914] are shown in italics. In so far as the necessary data are available, percentage of 1913 are also given for these series. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (e) DerniSre semaine ou fin du 

mois. — (/) Premier ou d6but du mois suivant. — (g) Depuis 1928 : s6rie revisGe 16g£re- 
ment inf6rieure & Pancienne s6rie. — (h) Banque nationale. — (i) Juin. — (j) Banco 
de Portugal. — (k) Depuis fdvrier 1934, calculi d’aprds la nouvelle parit6-or (devalua- 
tion de 16,66 %). — (l) Banco de Mexico. — (m) 1929-1932 : 22 marchandises ; depuis 
1933: 32 marchandises. Voir introduction. 

(a) Monthly average. — (6) 15 or middle of month. — (e) Last week or end of month. — 
(/) First or beginning of following month. — (g) Since 1928 : revised series, slightly lower 
than the old series. — (h) National Bank. — (i) June. — (?) Banco de Portugal. — (k) Since 
February 1934, compiled according to the new gold parity (devaluation 16.66 per cent). 
— (1) Banco de Mexico. — (m) 1929-1932 : 22 commodities ; since 1933 : 32 commodities. 
See introduction. 
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12. Indices du cotit de la vie, 

Pays 
Country 
Vi lies 
Towns 

Afriqoe 
du Bud 
South 
Africa 
(Union) 

Allemaffnc 
Germany 

1913- 
1914 (t) 

Australia 
Australia 

1923- 
1927 

XI. 
1914 

Autriche 
Austria 
Vienna 
Vienna 
VII. 
1914 

Composition 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

13(67) 
(h) 

A,B,D,E 

Chili 
Chile 

Santiago 
m. 
1938 

A-E A-E 

Chine 
China 

Peiping | Shanghai 

A-E Moyerne- Average 
1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

112.6 
113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 
116.7 
116.8 
116.4 
116.0 
116.1 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 
118.5 

(a) 
116.9 
116.6 
116.6 
118.2 
118.8 
118.7 
118.4 . 
119.0 ) 
119.8 \ 
120.4 \ 
120.9 I 
120.9 i 
120.7 
120.6 | 
120.6 | 
120.3 
121.5 I 
122.9 
123.3 1 

(68.7) 
100.6 

99. 7 
100.3 
102.6 
97.1 
87.0 
82.8 
80.3 

79.9 

80.3 

80.6 

80. 5 

80.9 

81.8 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

116.3 

116.9 

117.3 

117 
"I 

117.8 

119.1 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
104.9 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 
104.8 
104.2 
104.9 
104.1 
104.2 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181.6 

(b) 
187.1 
183.1 
180.7 
177.0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183. 3 
183. 3 
181.0 
178.4 
174.4 
171.3 
167.9 
168.5 
170.1 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2,128 
2,126 

141,989 
1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 
1,962 
1.904 
1,897 
1,894 
1.905 

66.0 
100. 0 
98.4 
98.9 
99.9 
99.2 
59.6 
81.4 

*77.7 
(f) 77.8 
78.1 
77.0 
77.0 r 76.9 r 78.3 r 78.5 r 77.8 r 77.5 r 79.2 r 78.2 

r 75.7 r 79.9 r 79.4 r 78.5 r 78.2 
78.4 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 r118.8 

(f) 
119.0 
119.4 
117.7 
117.7 r117.6 r119.7 r120.0 r119.0 r119.0 r121.1 r119.6 

r120.3 r122.2 r121.4 r120.0 
119.6 
119.9 

(107.2) 
108.8 
107.6 
103.5 
112.5 
139.8 
(a) 

132.8 
133.6 
136.1 
140.7 
142.4 
142.5 
143.8 
146.2 
143.0 
141.5 
140.0 
135.7 
134.9 
136.0 
137.0 
139.0 
140.7 

102.0 
100.0 
101.6 
106.5 
109.6 
95.8 
91.2 
81.0 

85.4 
84.5 
84.7 
80.2 
79.5 
79.9 
80.0 
79.8 
78.8 
75.6 
76. 9 
77.3 
78.8 
76.6 
79.2 
74.8 
75.1 
78.7 

100.0 
106.7 
102.5 
107.9 
121.8 
125.9 
119.1 
107.2 

113.4 
111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101.8 
103.5 

98.9 
99.0 
98.5 
98.5 

106.9 
115.7 

Pays 
Country 

Vllles 
Towns 

Composition 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
TV 
V . 
VI. 
VII 
VIII 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantaig 
Danzig 

Egypte 
Egypt 

Le 
Caire 
Cairo 

1913- 1/13- 
1914 VII/14 

Espagne 
Spain 

Estonia 
Estonia 

Etats-Unis 
United States 

81- 
173 a> 

F Inlands 
Finland 

I-VI. 
1914 

48 
Depart. 

vn. 
1914 

GrSce 
Greece 

Hongrle 
Hungary 

Budapest 

A-E A,C-E | A,B,E 

Inde 
India 

Bombay 
VII. 
1914 

A-E A-E A-E A-E A-E A-D A-D 
; 100 

184 
! 177 

175 
173 
165 
155 
155 
161 
(1) 
157 

160 

163 

163 

164 

166 

119 
114 
113 
112 
106 
100 
100 
104 
(f) 
102 

103 

105 

105 

100.0 
134.0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 
110.0 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 

106 108.4 
107.7 
107.6 
110.0 
108.3 

107 

100 
160 
153 
152 
151 
148 
138 
132 
125 
130 
128 
127 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 
125 
124 
123 
125 
127 

100 
187 
189 
176 
181 
186 
194.1 
186.6 
180.1 

(b) 
180.9 
183.5 
180.2 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 
179.5 
179.1 
183.4 
187.0 
186.2 
186.2 
183.1 

[100] 
106 
105 
112 
117 
104 
100 
94 
88 

(t) 
87 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 
89 
89 
89 
88 
88 

(i) 
[100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 

128.3 

135.0 

(j) 60.2 
103.8 
101.6 
100.4 
100.0 
96.2 
86.7 
77.7 
74. 8 
(b) 
72.1 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.5 
77. 3 
77.5 
78.3 
78.5 
78. 4 
75.6 
75.5 
79.1 
79.6 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 
1,004 

996 
994 
993 
985 

1,001 
1,009 
1,010 
1,012 
1,004 

991 
974 
967 
981 
974 
972 
966 
967 

100 
505 
514 
519 
556 
581 
569 
526 
520 
523 

}5,6! 
516 

526 

\ 526 ! 

522 

100. 0 
96.9 
90.6 
87.1 
(c) 

86.7 

87.4 

84.4 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,908 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 
1,923 
1,923 
1,911 
1.916 
1,910 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 
93.5 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88.6 
88.4 
88.6 
90.7 
90.4 
89.2 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
106 
101 
100 
104 
103 
103 
102 
100 
101 

98 
96 
96 
94 
93 
94 
95 
97 

JVoie. _ Sauf indication contrairc. Us indices sont calcuUs par les autoritts officielles de chaque pays. Ils sont donnds dans le tableau sur leur base originaU. Torn les indices basis sur 
une pinode autre que 1914 ou [1913] sont indiques en italique. Dans tons les cas oil Von dispose des donnies nicessaires, des pourccntages de 1914 sont igalement publiis pour ces sines. Let 
mithodes de calcul utilisies dans les diffirents pays ont iti exposies dans la Bevue internationale <lu Travail (avril 1933) et dans le Bulletin. 

Composition des indices du cout de la vie : A : Denries alimentaires ; B : Chaujfage et iclairage ; C : Habillement ; D : Layer ; E : Diverses autres d&penses. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — («) Premiere quinzaine. — (<0 Moyenne du 16 du mois courant au IS du mois suivant. — (j) DerniSre semaine ou (In 

du mois. — (f) Premier ou debut du mois suivant. 
(g) X. 1913-1, IV, VII. 1914. — (A) Chiftres annuels 1926-1930 : 65 villes; 1931-1933 : 

67 villes. Chiffres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — (f) National 
Industrial Conference Board : Chauffage, edairage, habillement: 90 villes ; Loyer: 173 villes 

ik) Jusqu b. la fin de 1930 : 106 villes, non compris habillement et loyer. — 
(I)Baisse de III A IV/33 due k la substitution dutches de coton et de laine bulgares 
aux etoffes 5trang4res. — r Chiffre revise. 

(g) X. 1913-1, IV, VH. 1914. — (5) Yearly figures 1926-1930 : 65 towns, 1931-1933 ; 
67 towns ; monthly figures : 12 towns. — (f) Burean of Labor Statistics. — (f) National 
Industrial Conference Board : heating , lighting, clothing: 90 towns; rent: 173 towns. 
— (4) Until end of 1930 : 106 towns, excluding clothing and rent. — (1) Drop from 
III to IV/33 die to substitution of Bulgarian cotton and woollen clothes for foreign 
clothes. — r Eevised figure. 
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12. Indues of the Cost of Living 

rnj-i 
Conntrr 

Vllle* 
Towu> 

Indea 
n6erl. 

Netherl. 
Indies 
Java, 

Madura 
1913 

Indo- 
chine 
Indo- 
China 
Saigon 

Irlande 
(Et.lib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Italie 
Italy 

I-Vl. 
1914 

l.VI. 
1927 

Japon 
Japan 

(h) 
Tokio 

VII. 
1914 

(i) 13 
VII. 
1914 

Lettonie 
Latvia 

Riga 

Lithuania 
Lithuania 

1930 

Luxem- 
bourg 

Luxem- 
burg 

9 
1-VI, 
1914 

Norvege 
Norway 

VII. 
1914 

Nouvelie 
iKiande 

New 
Zealand 

as 
1926- 
1930 

Composition A-C,E A-E A,B,E 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 

[100] 
174 
160 
148 
158 
152 
106 

80 

99 
103 
106 
113 
121 
105 

92 
85 
87 

sc 

) ,s I 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 
151 

148 

149 

156 

152 

149 

152 

(g> 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
458 
451 
444 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 
447 
424 
419 
420 
415 

92.2 
93.9 
90.7 
81.9 
78.1 
74. 7 
(d) 
75.7 
75. 1 
74.5 
74.7 
74.3 
73.5 
73.9 
73.9 
73.7 
74. 0 
74.8 
74.1 
73.8 
73.7 
69.8 
69.1 
69.1 
68.8 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
145.8 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 
149.2 
149.0 
147.9 
147.3 
148.0 

100.0 

164.0 
168.3 
168.8 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 
170.5 
171.5 
172.7 
172.3 
173.5 

100 
91 
79 
76 
71 
73 
74 
75 
78 
80 
78 
76 
83 
79 
72 
68 
70 
70 
71 
72 
77 
76 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
77.5 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 
74.6 
72.5 
72.8 
71.8 
69.0 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(f) 695 
680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 
645 
646 
649 
653 
662 

(g) 100 
206 
186 
173 
166 
161 
153 
149 
147 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 
145 
147 
147 
148 
148 
150 

101.0 
100.1 
100.6 
100.4 

98.1 
90.6 
83.8 
79.7 
(b) 
79.7 

79.6 

79.6 

80.0 

80.4 

81.2 

81.1 

82.1 
77. 4 
73.7 
69.4 
61.4 
55.3 
56.6 
54.9 
54.0 
55.1 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56. 0 
57.7 
53.6 
55.9 
54.2 
54.5 

Pays 
Country 

Villes 
Towns 
Base 

Composition 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 

Pays-Bas 
Netherlands 

1911- 
1913 

1923- 
1924 (j) 

P6roa 
Peru 

Pologne 
Poland 

Varsovie 
Warsaw 

Portugal Roumaoie 
Rou mania 

lioyau- 
me-Uni 
United 

Kingdom 
68-509 
VII. 
1914 

Barre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

SuMe 
Sweden 

VII. 
1911 

Suisse 
Switzer- 

land 

VI. 
1914 

Tch6co- 
elovaquie 
Czecho- 
slovakia 
Prague 
VII. 
1914 

Turqule 
Turkey 

Yougo- 
slavie 
Y ugo- 
slavia 
3 (n) 

I-VI. 
1914 

VII. 
1914 

A-E | A-D (s) | A-E | A,B,E | A-D A-E 
(a) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

137.9 

137.4 

139.5 

142.5 

141.5 

139.9 

(j) 

95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 

78.1 

77.8 

80.7 

80. 1 

79.2 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
145 
145 
145 
147 
149 
151 
153 
150 

s) 151 
149 
148 
147 
146 
148 
148 
149 
151 
150 
154 

99.5 
100.0 
101.4 
94.4 
85. 9 
78.2 
71.2 
(e) 
72.5 
73.0 
73.0 
72.4 
71.8 
72.3 
68.9 
69.7 
69.6 
69.5 
69.9 
68.7 
68.9 
68.3 
68.5 
66. 7 
65.8 
65. 9 
66. 4 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
1,931 
1.931 
1,914 
1,916 
1.919 
1.932 
2,036 
1,958 
1,962 
1,958 
1,956 
1,932 
1.925 
1.926 
1,935 
1,943 
1,942 
1,932 

(9) (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,435 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 
2,254 
2,250 
2,206 
2,209 
2,214 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(1) 139 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 
140 
139 
137 
138 
141 
142 

100 
581 
594 
600 
620 
312 
582 
536 
515 
522 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 
520 
518 
516 
519 
513 
516 
514 

(g)(i) 
100 
172 
171 
172 
170 
165 
159 
157 
153 
(1) 
153 

153 

154 

153 

153 

155 

(m) 

101.1 
100.8 
99.0 
(b) 

100.0 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98.8 
98.8 
99.4 
99.4 
99.6 
99.4 
99.4 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
133 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 
131 
130 
130 
129 
129 
129 
129 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
705 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 
680 
679 
684 
695 
693 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,089 
1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 
1,087 
1.074 
1,059 
1,057 
1,051 
1,028 
1,031 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(f) 1,265 
1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 
1.153 
1.154 
1,134 

Note. — // not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 
other than 1914 or [1913] are shown in italics. In so far as the necessary data are available, percentages of 1914 are also given for these series. The methods of calculation used in the diffei-enl 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs ; B : Heating and lighting ; C : Clothing ; D : Rent ,* E : Miscellaneous other expenses. 
(a) Monthly average. — (b) 15th or middle of month. — (c) First fortnight. — id) Average from 16th of the current month to 15th of the following month. — ie) Last week 

or end of month. — (/) First or beginning of following month. 
(g) Nouvelles m6thodes de calcul depuis : XI. 1927 : Italie ; 1928 : Norvdge ; III. 1926 ; 

Pays-Bas ; 1931 : Roumanie ; 1932 : Sudde. — (h) Banque du Japon. — (i) Osaka Asahi 
Shimbun Co. — (j) Base : ler octobre 1923-30 septembre 1924. — (k) 1926-1929 : 71 villes, 
sans loyer. — (1) K. Socialstyrelsen. — (m) Banque de Sudde. — (n) 3 villes de Croatie- 
Slavonie. Source «Indice », Zagreb. — (*•) Depuis X. 1933 : y compris chauffage. 

(g) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; III. 1926 : 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (h) Bank of Japan. — (i) Osaka Asahi 
Shimbun C°. — if) Base 1st October, 1923-30th September 1924. — (k) 1926-1929 : 71 towns 
excluding rent. — (l) K. Socialstyrelsen.— (m) Bank of Sweden. — (w) 3 towns of Croatia 
and Slavonia. Source : ‘ Index Zagreb. — (s) Since X. 1933 : including heating. 



412 13. Indices des cours des Actions industrielles. 
13. Indices of Market Value of Industrial Shares. 

Payp 
Country 

Allemagne 
Germany 

Statistisches 
Reichsamt 

Autriche 
Austria 

Oester. Inst. 
fQr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque nationale 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadistica 

Actions —Shares 
Base 

213 

Dane mark 
Denmark 

Statistiske 
Departement 

j Espagne 
Spain 

Institut de 
iRech. 6conom. 

Barcelone 
35 80 87 fej 

Etats-Unis 
United States 

Standard 
Statistics Co 

Prance 
Statistique 

G6n6rale 

Grdce 
Greece 
Conseil 

Sup^rieur 
Economique 

14 21 22 1924-1926 - 100 j 1923-1932 = 100 | 1/1.1928=. 100 j 1926 - 100 | I. 1927 335/361 
Moy. - Aver. 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V . 
VI 
VII 
VII 
IX 
X. 
XI 
XII 

1934 I. . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

faj 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

CbJ 76.3 
(b) 50.8 

65.2 
60.8 
67.4 
70.6 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 
75.2 
73.4 
71.7 
74.9 
76.6 
79.1 

(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
46.7 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 
48.8 
48.7 
48.1 
47.8 
47.4 

(d) 

117 
104 
67 
47 
35 
35 
33 
31 
34 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 
30 
28 
27 
26 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
58.0 
59.1 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 
128.5 
133.0 
128.0 
126.1 
116.6 

(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 
196.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 
270.6 
250.3 
243.0 
240.7 
245.7 

100 |l/vn-l»14 = 100| 1925 = 100 I 1920 - 100 | 1918 - 100 | 1928 = 100 
(f) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(g) 82.8 
12.6 
80.6 
75.2 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 
91.8 
93.5 
92.2 
93.0 
95.7 

100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 

(a) 
75.5 
74.0 
71.8 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 
89.0 
89.2 
86.7 
85.6 

(h) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
42.5 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 
88 3 
79.6 
81.4 
79.7 
76.7 

205 
227 
275 
415 
525 
444 
305 
247 
235 
229 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 
200 
201 
194 
185 
179 

100.0 
97.0 
74.9 
64.6 
31.1 
50.2 
40.8 
41.0 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 
66.3 
66.9 
71.2 
77.0 
78.6 

Pays 
Country 

Hongrie 
Hungary 

Office Cen- 
tral de 

Statistique 

Japon 
Japan 

Tokio Stock 
Exchange 

C® 

Mexique 
Mexico 

Banco de 
Mexico 

NonAge 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central 
Statistical 

Bureau 

Poiogne— Poland 
Institut de 

Recherches sur le 
mouvement des 

affaires 
Actions — Shares 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 

Sudde 
Sweden 

Af farsvarlden 

(ft 

Suisse 
Switzerland 

Banque nationale 
National Bank 

Tch^coslovaquie 
Czechoslovakia 

Office 
de Statistique 

40 92 
Base 

Moy. - Ave 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II. 

III 
IV 
V . 
VI. 
VII 
VIII 
IX. 
X. . 
XI 
XII 

1934 I... 
II. . 
III. 
IV 
V . 
VI 
VII 
VIII 

100.0 
189.8 
189.3 
152.4 
117.1 

k) 92.3 
k) 87.6 

79.1 
80.8 
79.1 
11. b 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
11 .b 
80.0 
79.1 
76.7 
72.4 
68.0 

26/33 (q) <») 
1.1930-100 1929 = 100 Vaieui vera^e—100 

Paid up value = 100 
If) 

74.8 
76.4 

103.6 
176.7 
152.0 
148.7 
157.3 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 
215.1 
236.9 
223.2 
229.2 
253.0 
235.9 

100.0 
82.4 
60.3 
51.1 
78.7 
59.4 
61.0 
62.8 
65.6 
75.9 
85.0 
88.5 
90.0 
92.2 
98.0 

103.5 
112.3 
113.2 
115.4 
121.1 
123.5 
125.2 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

fc> 
51.0 
50.0 
48.9 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 
60.3 
61.0 
59.3 
58.9 
59.5 

1921-1928 - 100 
(m) 

93 
93 

104 
114 
117 
83 
49 
33 
35 
33 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 
38 
36 
34 
34 
33 

(n) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
21.8 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 
19.7 
20.1 
18.1 
18.5 
17.6 
17.6 

31/XII/1924 Valeur non inale—100 , . 
- 100 Nomina) value - 100 8/1/1937 “ ^ 

(C) 
109 
115 
124 
142 
139 
112 

87 
84 

103 
96 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 
122 
124 
127 
124 
124 
126 

(P) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
50.0 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75.6 
71.4 
76.0 
74.0 
71.3 
73.4 
73.5 

(rj 
138.4 
106.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
128.7 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 
161 .5 
161.8 
159.2 
157.4 
156.6 
155.5 
153.4 

(t) 
(88) 
(80) 

(100) 
142 
143 
117 
93 
74 
81 
74 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 
88 
86 
85 
84 
84 
85 

(a) Moyenne mensuelle. — (4) 12/VII/31-U/IV/32 : bourse tenure. — (e) 15 du 
mois. — (d) l>6but du mois sulvant. — (s) 1925-1926 : 31 actions ; 1927-1928 : 79; en 1929: 
92 ; en 1930 : 100 ; en 1931: 98 ; en 1932 : 96 et en 1933 : 93. — (/) Moyenne 
des quotations maximum et minimum du mois. — (g) 19/IX-15/X : pas de quo- 
tations. — (4) Moyenne des conrs de clSture de tons les jeudis. — (1) Jusqn’4 VI/29 : 
168 actions; de V1I/29 4 XII/31 : 173 actions. — {/) Tontes les actions cot ties a la 
Bourse de Budapest. — (*) Du 14/VII/31 an 21/IX/32: Bourse fermde. Depnis lors, 
18 actions seulement. — (I) Toutes !es actions coMes 4 !a Bourse d’Oslo. — (m) 
Moyenne des quotations maximum et minimum de tons les mercredis. — (wi Cours 
moyen de la dtrnilre semaiue du moie. — (oi 'I cornpris actions d’eutreprises de navi- 
gation. (p) Fin de l'amice. — (q) Actions des s; cictce ayant un capital de plus 
de 5 miibcns de francs. — (r) 25 du mois. — (s) Cours moyen de tous les vendredis 
de toutes les actions industrielies et de transport tchfcoslovaques cot4es 4 la Bourse 
de Prague. — fi) De 1925 4 1927 : deout de I'aunee. — fuj Du 18/IX/31 au 15/XII/32 ; 
Bourse ferm6e. 

(a) Monthly average. — (5) 12/VII/31-11/IV/32: Stock exchange closed. — (c) 15th 
of month. — (d) Beginning of following month. — (e) 1925-1926 : 31 shares ; 1927-1928: 
79 ; 1929 ; 92 ; 1930 : 100 ; 1931: 98 ; 1932 : 96 ; 1933 : 93. — (/) Average of highest 
and lowest quotations of month. — (g) 19/IX-15/X: no quotations. — (4) Average 
of closing prices on each Thursday. — (f) Until VI/29: 168 shares; from VII/29 
to XII/31 : 173 shares. — (f) All shares quoted on the Budapest Stock exchange. 
— (4) From 14/VII/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares ouly. 

(i) All shares quoted on the Oslo Stock exchange. — (m) Average of highest and 
lowest quotations of each Wednesday, — (n) Average rate of last week of month. — 
<o) Including shipping shares. — (p) End of year. — (q Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — (s) Average quo- 
tations ol each Friday of all Czechoslovak industrial and transport shares quoted cn 
the Prague Stock Exchange. — (t) From 1925 to 1927 : beginning of year. — fa/ From 
18/IX/3J to 15/XI1/32: Stock Exchange closed. 



IV* Partie. — FINANCES, 
14. Cours des changes. 
(a) Prix de Tor; Cours a Paris (valeur en francs). 

— 413 — FINANCE. — Part IV. 
14. Exchange Rates, 

(a) Prices of Gold; Rates in Paris (Value in Francs). 

P6riode 
Period 

Moyenne - Average 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IV 

1-19 IV 
90-30 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

6-11. VIII 
13-18.VIII 
20-25.VIII 

27.VIIi-l.IX 
3-8. IX 

10-15.IX 

Prix fie I’or - Prices of Gold Cours d Paris sur: Hates in Paris on: (3) 
Londres - London 

en-in pence I Indice 
par per j Index 

fine ounce (2)j 1929 = 100 

1,019.93 
1,110.23 
1,416.82 
1.497.40 
1,447.70 

1,450.88 
1,443.11 

1,480.54 
1,467.48 
1,487.88 
1,508.79 
1,576.27 
1,578.58| 
1,544.87 
1,514.62' 
1,561.42' 
1.643.65 
1.637.66 
1,621.54! 
1,635.19! 
1,652.88' 
1,654.75 
1,663.15 
1.656.40 
1,659.08 
1,664.67! 
1,680.92! 
1.690.42 
1.686.42 

100.1 
108.9 
139.0 
146.9 
142.0 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
159.1 
160.4 
162.2 
162.3 
163.2 
162.5 
162.8 
163.3 
164.9 
165.8 
165.4 

New York<8) 
Dollars 
par per 

fine ounce (2) 

20.67 
20.67 
20.67 

0) 33.34 
34.03 
34.27 

(8)35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

Londres 
London 

1 £ = 124.21 francs 

123.88 
115.63 
89.20 
84.59 
87.29 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.90 
77.18 
76.50 
76.46 
76.04 
76.31 
76.31 
76.08 
75.38 
74.85 
74,92 

(4) - .27 
- 6.91 
-28.19 
-31.90 
-29.73 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-37.72 
-37.29 
-37.86 
-38.41 
-38.44 
-38.78 
-38.56 
-38.56 
-38.75 
-39.31 
-39.74 
-39.69 

1 $ * ~ 25.62 francs 

Belgique 
Belgium 

100 Belgas 
= 354.90 fr. 

25.46 
25.51 
25.46 
20.57 
24.38 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.11 
15.12 
15.15 
15.16 
15.01 
15.17 
14.98 
14.96 
14.96 
14.95 
14.99 

(4) - .25 
- .05 
- .25 
-19.41 
- 4.57 
- .72 
- 10.14 
-14.98 
-18.66 
-28.30 
-26.97 
-32.53 
-33.04 
-37.43 
-36.10 
-37.08 
-39.47 
-40.49 
-40.80 
-40.76 
-40.63 
-40.60 
-41.18 
-40.56 
-41.30 
-41.38 
-41.38 
-41.42 
-41.28 

355.49 
355.81 
354.30 
355.55 
354.52 

354.55 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05 
354.28 
354.40 
354.00 
353.24 
355.97 
355.92 
356.19 
356.07 
355.77 
355.83 
356.15 

Italic 
Italy 

100 Lira 
= 134.34 fr. 

133.43 
132.69 
130.44 
132.84 
130.72 

130.13 
131.66 

132.24 
132.82 
134,94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
130.36 
129.49 
128.90 
130.34 
130.07 
130.08 
130.09 
130.11 
130.10 
130.05 
130.08 
130.15 

Pays-Bas Pologne Suisse 
Netherlands Poland Switzerland 
100 gulden 
= 1025.95 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,023.91 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,025.62 
1,026.82 
1.027.69 
1,027.09 
1,026.94 
1,026.17 
1,027.97 
1,027.53 
1,026.77 
1,027.08 
1,027.63 

100 zloty 
= 286.33 fr. 

100 francs 
=. 492 49 fr. 

285.79 
286.01 
285.48 
285.95 
285.04 

286.11 
286.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.30 
286.21 
286.16 
286.48 
286.73 
286.75 
286.68 
286.75 
286.75 

493.74 
494.76 
494.02 
493.12 
490.82 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.70 
491.92 
492.41 
494.03 
494.91 
494.94 
495.08 
494.85 
494.96 
494.98 
494.93 

(b) Cours h Londres. Prime ou perte des mon- 
naies dtrangdres par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

P6riode 
Period Buenos Aires Shanghai 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IV 

1-19.IV 
to.30.IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I 
II 
III 
IV 
V 
VI 
VII 
VIII 

6-11.VIII 
13-18.VIII 
20-25.VIII 

27.VIII-1.IX 
3-8.IX 

10-15.IX 

£ - 4.867 $ 1 £ = 20.429 Bmarks 1 £ =■ 6.044 peso oro (5) 1 £ = 9.763 yen 1 £ = 18.160 Krona 

4.862 
4.533 
3.504 
4.218 
3.586 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.155 
5.107 
5.049 
5.042 
5.067 
5.069 
5.092 
5.083 
5.039 
5.005 
5.007 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 35.72 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 

4.80 
8.04 
4.42 
4.26 
5.26 
4.93 

— 3.81 
— 3.40 
— 4.45 
— 5.59 
— 4.72 
— 3.62 
— 3.49 
— 3.95 
— 3.99 
— 4.43 
— 4.26 
— 3.42 
— 2.77 
— 2.80 

20.382 
19.177 
14.744 
13.971 
14.673 
14.465 
16.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
13.019 
12.934 
13.139 
13.101 
12.829 
12.903 
12.853 
12.761 
12.668 
12.528 
12.419 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 39.23 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 56.92 
+ 57.95 
+ 55.48 
+ 55.93 
+ 59.24 
+ 58.33 
+ 58.94 
+ 60.09 
+ 61.26 
+ 63.07 
+ 64.50 

5.822 
6.774 
6.229 
5.755 
5.853 
6.850 
6.868 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 

-13.36 
-25.54 
-19.02 
-12.35 
-13.92 
- 13.78 
- 13.90 
-11.86 
-12.11 
-11.85 
-11.55 
- 6.78 
- 6.77 
- 8.71 
-24.85 

11.644 
14.200 
11.315 6) 16.070 
16.310 
16.576 
15.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 

6.606 | -—23.65 | 14,797 
14.618 
14.676 
15.022 
15.686 
15.264 
14.840 
14.461 
14.480 
14.427 
14.427 
14.258 
14.049 
14,118 

O 8.589 
8.839 
9.130 
9.590 
9.093 
9.006 
8.210 
8.205 
8.144 
8.159 
8.059 
8.084 
8.214 

-41.27 
-42.93 
-44.75 
-47.40 
-44.53 
-43.99 
-38.56 
-38.53 
-38.06 
-38.18 
-37.41 
-37.61 
-38.59 

—28.56 
—41.42 
—26.49 
—25.98 
—27.07 
— 28.24 
— 25.46 

—25.62 
—24.53 
—24.49 
—25.40 
—24.10 
—23.93 
—23.37 
—22.41 
—19.61 
—18.63 
—18.95 
—20.82 
—24.17 
—22.07 
—19.85 
—17.74 
—17.85 
—17.55 
—17.55 
—16.57 
—15.33 
—15.75 

9.836 
9.139 

12.429 
16.403 
16.092 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.917 
16.938 
16.846 
16.811 
16.850 
16.833 
16.813 
16.842 
16.842 
16.855 
16.696 
16.696 

— .74 
+ 6.83 
—21.45 
—40.48 
—39.33 
— 39.14 
— 39.49 

—40.14 
—38.88 
—39.11 
—41.34 
— 42.66 
—41.81 
— 42.06 
— 41.18 
— 41.63 
—42.00 
— 42.29 
—42.36 
— 42.05 
—41.92 
—42.06 
—42.00 
—41.93 
—42.03 
—42.03 
—42.08 
—41.52 
—41.52 

18.105 
17.958 
18.974 
19.191 
19.053 
18.934 
19.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 

+ .30 
+ 1.12 
— 4.29 
— 5.37 
— 4.69 

— 4.09 
— 5.65 

— 6.50 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 

Les cours donnas pour les pays qui ont Ctvbli un contrdle des devises etrangCres 
sont nominaux. Un tableau synoptiqve de dates importantes concernarti les monnaies 
s* trouve a la page 102, Bulletin N ° 3. 

(1) Depuis novembre 1933, prix officiels pour Tor nouvellement extrait. — (2) 1 once de 
fin = 31.1035 grammes. — (3) Moyenne des maxima et minima joumaliers. — (4) Prime 
ou perte en %. — (5) Etalon-argent; cours moyen du change en 1929 : 1 £ -- 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 cents des Etats-Unis. Depuis IV/1933, nouvelle monnaie, 
dollar national chinois (argent) : 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapport au cours moyen de 1929. — (6) Cours moyen en dollars nationaux, les 
cours en Sh. O'aels pour les premiers trois mois otant convertis en dollars. — 
(7) Depuis 11/34, cours libre. Depuis 19/1/34 le cours officiel (vendeur) est de 6.575 
peso oro, la perte par rapport & la £ etaut de 23.29 %. — (8) Depuis le 31/1/34 : 

The rates shown for countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies will be 
found on page 102, Bulletin So. 3. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce = 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (5) Silver-Standard ; average rate of exchange in 1929 :1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver): 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929. — (6) Average rate in national dollars, quota- 
tions in Sh. Taels for the first 3 months being converted into dollars. — (7) SincO 
11/34, free rate. Since 19/1/34, the official Bate (sellers) is 6.575 peso oro. The 
discount in relation to the £ being 23.29 %. — (8) Since 31/1/34: official purchase 



14. Cours des Changes. — 414 — 14. Exchange Rates. 
(b) Cours h Londres — Prime ou perte des monnaies etrang&res par rapport a la£ (en %). 
(b) Rates in London — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VII 

VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
14/IX 

Afrique du Sud (Union) 
South Africa (Union) 

100 £ = 100 S. A. £ 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.5 

— .60 
+ 6.00 
+ 35.92 
— .14 
— .40 
— .40 
— . 40 
— . 40 
— . 40 
— .40 
— .40 
— . 40 
— .40 
— .40 
— .40 
— .40 
— .44 
— .50 

Australia 
Australia 

100 £ = 100 A. £ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

1 £ = 4.867 C $ 

Nouvelle Z61ande 
New Zealand 

100 £ = 100 N.Z. £ 

4.870 
4.703 
3.977 
4.565 
4.905 
4.773 
4.826 
4.776 
5.066 
5.080 
5.074 
5.071 
5.100 
5.142 
5.096 
5.007 
4.981 
4.945 
4.860 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 

+ 1.97 
"j- .84 
+ 1.89 
— 3.93 
— 4.20 
— 4.09 
— 4.03 
— 4.58 
— 5.35 
— 4.49 
— 2.80 
— 2.29 
— 1.58 
+ .14 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.25 

- 3.66 
- 8.46 
- 8.68 
-19.32 
-19.84 
-19.84 
-19.84 
-19.84 
-19. 8s 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.52 

Perse 
Persia 

1 £ = 11 baht (a) 

63.01 
78.53 
95.09 
89.42 
82.76 
79.68 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 
81.50 
82.00 
81.90 
79.10 
79.44 

(8)78.50 

-13.70 
-30.75 
-42.81 
-39.19 
-34.29 
-31.75 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33.28 
-33.68 
-33.60 
-31.25 
-31.55 
-30.73 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.71 
+ 13.36 
+ .83 

.83 

.83 

.83 

.83 
+ .83 
+ .83 
+ .83 
+ 
+ 
+ 
+ 
+ 
+ 

.83 

.83 

.83 

.83 

.83 

.83 
+ .83 
+ .83 

(c) Cours a New York (valeur en cents). (c) Rates in New York (values in cents). 
Pays 

Country 
Parity or 

Gold Parity 1 franc =■ 3.918 cents 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 VII 

VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
14 IX 

3.925 
3.920 
3.928 
5.009 
5.459 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.616 
6.613 
6.599 
6.594 
6.659 
6.675 

(*) .18 
.05 
.25 

+ 30.02 
+ 39.33 
+ 37.19 
+ 48.35 
+ 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 65.01 
+ 67.95 
+ 68.87 
+ 68.79 
+ 68.44 
+ 68.30 
+ 69.97 
+ 70.37 

Londres 
London 

1 £ = 486.66 cents 

Japon 
Japan 

1 yen = 49.85 cents 

Hrfcsil 
Brazil 

Imilreis = 
11.96 cents 

486.21 
453.50 
350.61 
423.68 
464.99 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.34 
510.63 
504.80 
504.07 
506.51 
501.13 

+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 

(s) .09 
6.81 

27.96 
12. 94 
4.45 
7.47 
4.15 
4. 07 
5.82 
5. 12 
3. 76 
3.41 
4.67 
5.89 
4.93 
3.73 
3.58 
4. 08 
2.97 

49.39 
48.85 
28.11 
25.65 
28.77 
26.90 
27.25 
27.77 
30.36 
30.74 
30.11 
29.75 
30.01 
30.31 
30.23 
29.90 
29.84 
29.99 
30.00 

C) .92 
2.00 

43.60 
48.55 
42.28 
46.03 
45.32 
44.29 
39.09 
38.33 
39.59 
40.31 
39.80 
39.19 
39.36 
40. 01 
40.13 
39.83 
39.81 

10.71 
7.03 
7.12 
7.96 
7.87 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.60 
8.60 
8.47 
8.44 
8.49 
8.45 

Chili 
Chile 

1 peso — 
100 cents 112.17 cents 

99.84 
96.33 
88.09 
91.96 
94.47 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.79 

100.21 
100.19 
100.79 
101.20 
102.38 
103.06 

12.08 
12.07 
7.91 
7.68 
8.38 
8.20 
8.67 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 
10.26 
10.25 
10.22 
10.27 
10.33 

Chine 
China 

Colomble 
Colombia 

11 peso oro «=» 
! 97.33 cents 

41.82 
31.12 
30.65 
26.32 
29.27 
28.07 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 
34.15 
32.46 
33.05 
33.91 
34.87 

96.49 
96.25 
95.28 
81.70 
86.21 
86.21 
78.15 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 
59.92 
61.46 
57.89 
56.11 
55.16 

Mexique 
Mexico 

1 peso =■ 
49.85 cent 

47.13 
35.49 
31.85 
28.10 
28.00 
28.11 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 
27.72 
27.74 
27.75 
27.75 
27.73 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

(d) Percentage Premium or Discount in Relation 
to Gold Parity *. 

Pays 
Country 

Parity en cents or 
Parity in gold cents 

Afrique du Sud 
South Africa 

IS. A. £ 
=■ 486.66 c. 

Albanle 
Albania 

1 franc alb. 
= 19.30 c. 

AUemagne 
Germany 

1 Reichsmark 
= 23.82 c. 

1 peso oro 
= 96.48 c. 

Australie 
Australia 

Autriche 
Austria 

1 A £ 1 schilling 
486.66 c. = 14.07 

Belgique 
Belgium 
1 belga 

= 13 90 c. 

Bolivie 
Bolivia 

1 boliviano 
=■ 36.50 c. 

Bresil 
Brazil 

1 milreis 
~ 11.96 c. 

Bulgaria 
Bugaria 

1 lev 
0.7224 c. 

1 $ 
100 c. 

Chili 
Chile 

1 peso 
> 12.17 c. 

M oyennes-Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VII 

VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
14/IX 

— .59 
— 1.21 
— 2.08 
-—32.43 
—32.26 
—33.44 
—36.21 
—36.16 
—34.58 
—33.49 
—35.31 
—38.06 
—38.41 
—38.01 
—38.55 
—39.11 
—39.13 
—39.38 

— .20 
+ .20 
+ .33 
— .56 
— 2.08 
— 1.30 
— .89 
— .82 
— .95 
— .39 
— 1.22 
— 1.42 
— 1.50 
— 1.52 
— 1.08 
— .83 
— .65 
— . 77 

+ 

+ 

.14 

.80 

.30 

.36 

.22 
+ .10 
+ -26 
+ .17 
+ .33 
+ .28 
— . 47 
— 1.08 
— .87 
— 1.59 
— 1.83 
— 4.56 
— 3.99 
— 2.49 
— 1.18 

- 5.77 
-27.77 
-42.48 
-45.79 
-45.52 
-46.36 
-48.58 
-48.59 
-47.37 
-46.41 
-47.58 
-50. 09 
-50.34 
-50.05 
-50.44 
-50.93 
-50.96 
-51.22 

C) + .13 
— 3.12 
—17.60 
—20.85 
—20.59 
—20.90 
—21. 94 
—21.84 
—22.11 
—20.69 
—21.68 
—21.80 
—22.56 
—21.91 
—21.36 
—21.73 
—21.45 
—22. 03 
—22.18 

.34 

.17 

.07 

.17 

.40 

.37 

.35 

.55 

.33 
. 01 
.03 
.24 
.23 
.17 
.24 
.25 
.17 
. 31 
.34 

-2.95 
-11.00 
-41.86 
-53.32 
-54.28 
-55.04 
-56.93 
-56.93 
-55.90 
-55.28 
-56.58 
-58.43 
-58.95 
-59.73 
-57.80 
-57.71 
-57.67 

— 10.44 
—41.24 
— 40.46 
—46. 71 
—52.77 
—51.05 
—54.07 
—52.35 
— 55.24 
—53.99 
—54.84 
— 57.11 
— 57.49 
—57.43 
—57.39 
—57.95 
—58.09 
—58.25 
— 58.54 

■ .21 
.84 

■ .43 
■ 2.88 
(6) • 3.85 

■ 3.85 
3.85 

■ 3.85 
1.18 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

- .16 
- 3.67 
-11.91 
-26.80 
-32.20 
-31.28 
-34.97 
-34.26 
-36.75 
-35.65 
-37.22 
-39.90 
-40.59 
-40.66 
-40.65 
-40.16 
-39.87 
-39.77 
-39.51 

- .72 
- .82 
-35.00 
-50.96 
-50.59 
-50.88 
-51.78 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 
-50.43 
-50.06 
-50.07 
-50.11 
-49.84 
-50.06 

* Voir note ginbrale page pricidente. 
(1) Cours moyen du change en 1929 : 1 £ = 64.38 rial. — (2) Pariti flxie en avril 

1928: 11.0000177 bahts (ticals) =* 1 £. — (3) Prime ou perte en % par rapport au 
dollar. — (4) Voir note (6) page pricidente. — (5) D’apris les cours £ Bkle. — 
(6) Cours libre. Voir note (7) page pricidente. — (7) Voir note (6) page pricidente. 
— (8) 9 septembre. 

• See general note on the preceding page. 
(1) Average rate of exchange in 1929 . 1 £ — 54.38 real. — (2) Par rate fixed in 

April 1928 : 11.0000177 bahts (ticals) — 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding page. — (6) According to quotations 
at Basle — (6) Free rate. See note (7) on the preceding page. — (7) See note (6) 
on the preceding page. — (8) 9th September. 



14. Cours des Changes. 
(d) Prime on perte en % 

par rapport a la parite-or *. 

415 — 
14. Exchange Rates-. 

(d) Percentage Premium or Discount 
in Relation to Gold Parity *. 

Pays — Country 
Parity en cents or 

Parity in gold cents 

Chine 
China 

Colombie 
Colombia 
1 peso oro 
- 97.33 c. 

1 peso 
- 100 c. 

Dantzig 
Danzig 

1 D. gulden 
- 19.47 c. 

Egypt© 
Egypt 
1 E £ 
499.13 c. 

Equateur 
Ecuador 
1 sucre 

- 20.00 c. 

Espagne 
Spain 

1 peseta 
19.30 c. 

Estonie 
Estonia 
1 Ekr. 

* 26.80 c. 

Straits 
Settlements 

1 Singapore 
dollar>=56.78c. 

Finlande 
Finland 

1 markka 
« 2.519 c. 

Qrdco 
Greece 

1 drachma 
~ 1.298 c. 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VII 

VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
14/1X 

-28.42 
-46.72 
-47.54 
-49.67 
-48.57 
-49.90 
-51.09 
-50.78 
-49.65 
-47.59 

-47.49 
-49.10 
-49.54 
-50.49 
-52.92 
-51. 96 
-50.68 
-49. 78 

- .86 
- 1.11 
- 2.11 
-30.96 
-36.43 
-35.44 
-45.38 
-54.52 
-57.15 
-57.87 

-56.62 
-56. 44 
-58.61 
-63.54 
-62.59 
-64.69 
-65.75 
-66.66 

- . 05 
- . 07 
- .06 
-19.35 
-28.29 
-27.15 
-32.62 
-32.70 
-37.52 
-36.03 

-36.97 
-39.42 
-40.49 
-40.83 
-40.80 
-40. 65 
-40.62 
-41.21 

— .13 
— 6.50 
—29.73 
—44.25 
—44.38 
—45.29 
—47.60 
—47.62 
— 47.36 
—45.61 

—46.92 
—49.18 
—49. 48 
—49.17 
—49.61 
—50. 07 
—50.09 
—50.34 
— 50.99 

+ 
+ 

.27 

.15 

.28 

.02 

.02 

.04 
.11 
.08 
.02 
.50 

.53 
. 09 
.59 
.29 

- .11 
- 6.82 
-28.01 
-31.91 
-31.42 
-32.56 
-35.39 
-35.39 
-33.85 
-32.72 

-34.55 
-37.33 
-37. 68 
-37.29 
-37.84 
-38. 42 
-38.46 
-38.77 
-39.56 

—11.34 
—33.02 
—40.19 
—39.26 
—43.83 
—43.87 
—47.91 
—46.67 

10) -69.08 
-70.15 
-70.70 
-71.77 
-72. 42 
-71.65 
-73.33 

—39.53 
—50.53 
—58.31 
—56.74 
—56.65 
—56.72 
—56.65 
—56.59 
—57.52 
—57.57 

—57.49 
—58.23 
—57.98 
—57.95 
—57.92 
—57.92 
— 57.92 
—57.92 
—57. 90 

— .37 
— .22 
+ .19 
—17.56 
—34.66 
—34.30 
—35.22 
—35.12 
—33.92 
—32.25 

—34. 07 
—36. 97 
— 37.45 
—37.03 
—37.55 
—38.12 
—38.16 
—38.45 

- 1.44 
- 7.63 
-28.85 
-32.24 
-31.68 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 

-34.54 
-37.26 
-37.50 
-37.06 
-37.59 
-38.13 
-38.20 
-38. 50 

— .06 
— 5.20 
—38.27 
—41.95 
—41.55 
—42.09 
—44.62 
—44.69 
—43.66 
—42.31 

—43.77 
—46.37 
—46.88 
—46. 62 
—46.98 
—47.41 
—47.39 
—47.66 
— 48.03 

— .14 
— .39 
—35.89 
—56.67 
—56.30 
—56.51 
—56.52 
—56. 42 
—56.39 
—56.32 

—56.50 
—56.79 
—56.81 
—56.87 
—56.80 
—56.77 
— 56.72 
—56.63 
—56.75 

Pays — Country Hongrie 
Hungary 

PanW en cents or 
Parity in gold cents 

1 pengO 
- 17.49 c. 

Hong-Kong Inde — India 
(Calcutta) 

Italie 
Italy 

(*> 1 rupee 
- 36.50 c. 

1 lira 
■ 6.263 o. 

Japon 
Japan 
1 yen 

■ 49.85 c. 

Lettonie (4) 
Latvia 

Lithuame (4) 
Lithuania 

Hexique 
Mexico 

Norv^ge 
Norway 

- 19.30 c. 
1 litas 

- 10.00 c. 
1 peso 

- 49.85 c. 
1 Krone 
- 26.80 c. 

N.-Z61ande 
New Zealand 

1 N. Z. £ 
= 486.66 c. 

Pays-Bas 
Netherlands 

1 guilder 
= 40.20 c. 

Perou 
Peru 
1 sol 

26.80 c. 
Hoyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VII 

VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
14/IX 

(2> 
+ .02 
— .22 
— .25 
— .87 
— .87 
— 1.09 
— 1.34 
— 1.05 
— 1.00 
— 1.06 
— . 97 
— 1.37 
— 1.29 
— 1.42 
— 1.27 
— 1.30 
— 1.12 
— .90 

-28.23 
-48.42 
-50.26 
-51.53 
-49.85 
-51.18 
-52.69 
-52.47 
-51.38 
-49.59 
-49.61 
-51. 05 
-51.17 
-52.10 
-54.49 
-54.07 
-52.61 
-51.83 

— 1.18 
— 7.70 
—27.82 
—31.80 
—31.32 
—32.40 
—35.35 
—35.34 
—34.34 
—32.69 
—34.37 
—37.14 
—37.47 
—37.12 
—37.78 
—38.34 
— 38.34 
— 38.65 

+ 

.49 
1.08 
2.62 
1.03 

.50 

.04 

.01 

. 09 

.16 

.04 

.43 
1.25 
2.98 
3. 64 
4.12 
3.00 
3.19 
3.16 
3.14 

- .92 
- 2.00 
-43.60 
-59.65 
-58.57 
-60.66 
-63.15 
-62. 48 
-61. 93 
-60.53 
-61.89 
-63.83 
-64.15 
-63.99 
-64.07 
-64.38 
-64.43 
-64.60 
-64.67 

+ .02 
— .08 
+ .01 
— . 86 
— 2.37 
— 1.88 
— .83 
— .54 
— 2.05 
— 1.57 
— .59 
— 2.76 
— 2.04 
— 1.95 
— 1.27 
— 1.07 
— .98 

+ .10 
+ .20 
+ .30 
+ .10 

+ 

.44 

.50 

.10 

.48 

.18 

.03 
. 33 
.36 

- 5.44 
-28.80 
■36.10 
-54.27 
-59.69 
-58.89 
-61.93 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 
-66.89 
-67. 07 
-67.03 
-66.95 
-66.92 
-67.27 

- .15 
- 6.51 
-32.82 
-37.35 
-37.43 
-38.41 
-41.04 
-41. 07 
-39.65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.81 
-43.30 
-43. 83 
-43.85 
-44.13 
-44.86 

- 3.79 
-14.67 
-34.21 
-45.26 
-45.40 
-46.23 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 
-49.91 
-50.30 
-50.79 
-50.82 
-51.03 

+ .07 
+ .08 
+ .25 
+ .12 
+ .32 
+ .43 
+ .42 
+ . 46 

.40 

.07 

.17 

.43 

.32 

. 05 

.09 

.16 

.16 

.09 

.23 

-17.30 
-46.54 
-47.67 
-47.81 
-51.38 
-50.35 
-52.64 
-49.41 
-50. 61 
-50.23 
-48. 77 
-50.75 
-49.81 
-50.53 
-49.90 

Pays — Country Perse 
Persia 

Parity en cents or 
Parity in gold cents (5> 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VII 

VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
14/IX 

-13.60 
-35.34 
-58.72 
-58. 07 
-54.84 
-53. 88 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 
-56.56 
-56.12 
-58.09 
-58.69 
-59.03 
-57.61 
-58.00 

Pologne 
Poland 
1 zloty 

- 11.22 c 

+ 

.12 

.19 

.32 

.04 

.06 

.29 

.32 
. 33 

+ .61 
+ .23 

.20 

.05 

.06 

.01 

. 04 

.06 

.05 

.14 

1 escudo 
- 4.424 c. 

-27.76 
-30.97 
-31.10 
-31.59 
-31.96 
-31. 01 
-31. 30 
-32.16 
-33. 69 
-36.55 
-37.14 
-36.98 
-37.49 
-37.93 
-38.05 
-38.46 

Boumanie 
Boumania 

1 leu 
- 0.5982 c. 

- .48 
- .49 
- .23 
- 1.39 
(‘) 

- 1.19 
- .84 
- 1.55 
- 1.29 
- 2.03 
- 1.52 
- 1.61 
- 1.61 

3.23 

1 baht (’) 
- 44.24 c. 

— .53 
+ .37 
—18.33 
—31.34 
—30.85 
—32.00 
—34.85 
—34.85 
—33. 30 
—32.16 
—34. 01 
—36.81 
—37.15 
—36. 77 
—37.32 
—37. 91 
—37.95 
— 38.25 

Su4de 
Sweden 

1 Krona 
- 26.80 c. 

Suisse 
Switzerland 

1 franc 
- 19.30 e. 

+ .21 
— 5.77 
—31.08 
—35.51 
—35.78 
—36.83 
—39.50 
—39.51 
—38. 07 

36.97 
—38.70 
—41.30 
— 41.69 
—41.30 
—41.81 
—42.35 
—42.44 
—42.66 
—43.38 

Tchecoslovaquie 
Czechoslovakia 

1 Koruna 
2.963 c.l = 2.469 c. 

+ .03 
.04 
.04 
.40 
.64 
.32 
.30 
. 42 
.42 
.42 

+ .15 
<9) O 

Turquie 
Turkey 
1 L. t. 

= 439.660. 

-89.28 
-89.25 
-89.23 
-89.26 
-89.18 
-89.24 
-89.40 
-89.30 
-89.27 
-89.24 
-89.22 
-89.24 
-89.26 
-89.26 
-89.25 
-89.26 
-89.25 
-89.25 

Uruguay 
1 peso oro 
= 103.42 c. 

-16.98 
-46.48 
-54.49 
-54.64 
-54.80 
-54.36 
-54.28 
-53.91 
-53.92 
-53.84 
-53.77 
-53.85 
-53.83 
-53.40 
-53.86 
-53.92 
-53.96 
-53.92 

Y ougoslavie 
Y ugoslavia 

1 bolivar 
= 19.30 c. 

1 dinar 
1.7612 o. 

— 2.04 
—11.70 
—21.81 
—24.25 
—25.68 
—23.50 
—29. 89 
—30.18 
—27.92 
—21.85 
—16.95 
—19.12 
—12. 45 
— 5.00 
— 8.35 
— 7.12 
— 2. 

(*) 

— 6.82 
—22.26 
—22.44 
—21.74 
—22.41 
—21.81 
—21.79 
—21.41 
—21.85 
—22.69 
—23.43 
—23.61 
—23.56 
—23.47 
—23.17 
—22.92 
— 22.51 

• Voir note gin&rale page 413. 
0) Voir note (5), page 413. — (2) D’aprSs les cours officiels h Budapest. Voir note 

(9). page 102, Bulletin N° 3. — (*) Cours moyen du change en 1929: 1 dollar = 
47.17 cents. — (4) Sur la base du cours moyen dans le pays. — (5! Cours moyen du 
change en 1929 : 1 Beal = 8.931 cents. — (6) D’apr6s les cours k Bale. — (’) t’arite 
flx6e en avril 1928 : 11.000017 bahts (ticals) = 1 £. — (*) Voir note (13), page 102, 
Bulletin N° 3. — (9) Parity or changes le 17.11.34 de 1 kr. = 0.04458 gramme d’or 
fin k 1 kr. = 0.03715 gramme d’or fin = 83.34% de 1’ancienne parite. — (10) Cours 
libre. 

• See general note on page 413. 
(4) See note (5), page 413. — (2) According to official quotations at Budapest. See 

note (9), page 102, Bulletin N° 3. — (3) Average rate ol exchange in 1929: 1 dollar ■“ 
47.17 cents. — (4) On the basis of average rate in the country. — (5) Average rate 
of exchange in 1929 : 1 Beal =* 8.931 cents. — (®) According to quotations at Basle. 
— (7) Par rate fixed in April 1928 : 11.000017 Bahts (ticals) = 1 £. — (8) See note 
(13), page 102, Bulletin N° 3. — (e) Gold parity changed on 17.11.34 from 1 kr. = 
0.04458 gramme of fine gold to 1 kr = 0.03715 gramme of fine gold = 83.34 per 
cent of the old parity. — (10) Pree rate. 
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15. Taux de I’eseompte des Banques centrales. 15. Rates of Discount of Central Banka. 

Period* 
Period 

AJtriqae 
da Sad 
(Union) 
South 
Airioe 

(Union) 

Alba- 
nie 

Alba- 
nia 

Alle- 
magne 

Ger- 
many 

A ustralie 
Australia 

Antriche 
Austria 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chill 
Chile 

Dane- 
mark 
Den- 
mark 

Dantzlg 
Danaig 

Espagne 
Spain 

Estonle 
Estonia 

Etats-Unis 
United States 

Fed. Bes. 
Bank 

New York 
13 Fed. 
Reserve 
Banks 

Flnlande 
Finland 

Qrtee 
Greeee 

Moyenne. Aver. 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 . 

Fin de: 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

19341 . 
II 
III 
IV 
V 
VI 
VII 
VIII 

14/IX . 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

15,v 
1933 

.42 
12 
12 

9 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

16/XI I 
1933 i 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

aa/ix 
1939 

(6) 6.5 
6.75 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5.25 
4.75 
4.75 
4.75 
4.77 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

11.57 
10.86 
7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
2.5 
2.5 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 
7 
7 
7 
7 
7 
7 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 
4 
4 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Date du dernier changement Date of last change : 
12/IV 
1934 

27/VI 
1934 

28/VIII 
1934 

2/1 
1934 

|23/vm| i/xn j 
1932 1933 i 

6/V 
1933 

96/X 
1932 

28/1 
1939 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

i/n 
1934 

(*) 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 s 
3.49 
3.47 
3.44 
3.20 
3.17 
3.17 
3.17 
3.12 
2.94 
2.92 
2.92 
2.64 
2.52 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
6 
6 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 
9 
9 
9 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

20/XII I 31/V 14/X 
1933 1934 1933 

Firiode 
Period 

Hcngrie 
Hun- 
gary 

Inde 
India 

Indes 
N6erl. 

Netherl. 
Indies 

Italle 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Nor- 
vdge 
Nor- 
way 

Pays- 
Bas 
Ne- 

ther- 
lands 

P6rou 
Peru 

Pologne 
Poland 

Portu- 
gal 

Bouma- 
nle 

Bouma- 
nia 

Boyaume' 
Uni 

United 
Kingdom 

guide 
Sweden 

Suisse 
Switser- 

land 

Tchico- 
alovaqule 
Czecho- 
slovakia 

Tur- 
quie 
Tur- 
key 

Youge- 
slavie 
Yugo- 
slavia 

Moyenne.Aver. 
1924 
1925 
1926 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

End of : 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934I. 
II 
III 
IV 
V 
VI 
VII 
VIII 

14/IX 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

17/X | 16/11 
1939 1933 

3.7 
4.5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 
4 
4 

l/VH 
1934 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.651 

3.65 
3.65! 

C) 9 
9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
2.5 
3.5 
4.5 

a;.3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

C) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 

6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

Date du dernier changement: 
ll/XHl 3/YIll 1/1 | 24/V I 19/IX I 31/V 
1933 1933 1933 1933 1933 1933 

Date of last change* 
26/X 
1933 

11/XII | 
1933 

5/IV 
1933 

30/VI 
1933 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 4 2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

i/xn I 
1933 

4 
3.9 
35 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

23/1 
1931 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

7.52 
5.75 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
6.5 
6.5 
6.5 

26/1 
1933 

2/m j 16/VI 
1933 ! 1934 

Note: Les chifjres annuels reprhentent la moyenne des taux journaliers. 
(1) Taux moyen obtenu par les Banques de la Reserve f6d6rale but le total des 

effete escompt^s. — (3) Moyenne mensuelle simple des taux j ournaliers. — (3) Effets 
commerciaux k 90 jours et d'agriculture & 6 mois. — (4) Depuis le 1/XU/1933, 
taux de r^escompte pour effets k moins de 3 mois: 2 %. — (5) Taux du d6couvert 
de la «Commonwealth Bank *>. 

Note : Ihe annual figures represent averages of daily rales. 
(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simple 

monthly average of daily rates. — (3) 9 - days* commercial paper and 6 montbf, 
agricultural bills. — (4) Since l/XII/1933, icdiscount rate for bills of less thafl 
3 months’ currency, 2 %. — 5) Overdraft rate of the Commonwealth Bank. 

faf 15-27. VII : 4 % 



16. Taux de I’eseompte hors banque. — 417 16. Market Rates of Discount. 

Periode 
Period 

1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 I-W 

1V-YI 
VU-IX 
X-XII 

1933 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 

Allemagne — Germany 
Berlin 

Escompte pri ve; effete de 
56 5 90 jours 

Private discount; 
56-90 days' bills 

Max. 

7 
6.875 
7.5 
6.875 
8.25fal 
6.938 
3.875 
6.938 
5.63 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Min. 

4 
5.875 
5.5 
3.125 
4.625 
3.875 
3.875 
5.75 
4.75 
3.875 
3.875 
3.875 
3.875 
3 .875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 

Moy. 
Aver. 

5.47 
6.54 
6.87 
4.43 
6.14 
4.95 
3.88 
6.57 
4.92 
4.44 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.76 
3.75 
3.75 

Autriche — Austria 
Vienne — Vienna 

Escompte priv£; effets de 
60 & 92 jours 

Private discount; 
60-92 days’ bills 

Max. Min. 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

5 75 
5.375 
6 1875 
3.75 
3.625 

(bj 

Moy. 
Aver. 

5.79 
5.92 
7.14 
4.91 
4.24 
(b) 

Belgique Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper. 
1-3 months 

Max. Min. Moy. 
Aver. 

4.3 |3.625 
4.4375 3.75 
5 13.9375 
3.4375 2 
2.4375 
3.375 
3 
3.375 
3.325 
3.2188 
3 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 
2.625 
2.125 

125 
2.25 
2.125 
2.375 
2.375 

2.125 
2.4375 
2.0625 
3.25 
3.1563 
3 
2.875 

875 
75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 
0625 

2.0313 
2 
2.0313 
1.9375 
2.0625 
1.125 

4.05 
4 06 
4 3 
2.78 
2.32 
3.12 
2.42 
3.19 
3.21 
3.10 
2.98 
2.89 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 
2.14 
2.05 
2.07 
2.14 
1.93 
2.11 
2.20 

Danemark 
Denmark 

Copenha gue 
Taux d’escompte des 

banques 
Bankers’ discount 

rate 
Max. Min. Moy. 

Aver. 

5 
5 
5.5 
5 
6 
6 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 .5 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
5.78 
4.66 
4 
3.56 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Etats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. 
(CJ 

4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
4 
3.75 
2.75 
2.25 
1.5 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 

Min. Moy. 
Aver. 

(CJ 
4 
4 
5 
2.75 
2 
1.26 
1.25 
3.5 
2.5 
2 
1.25 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 
1.25 
1 
1 
1 
0.75 
0.75 
0.75 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
3.85 
3.31 
2.37 
1.82 
1.38 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 
1.38 
1.13 
1.13 
1 
0.88 
0.88 
0.88 

New-York 
A cceptations bancaires, 

90 jours 
Bankers’ acceptances, 

90 days 
Max. Min. 
(C) 

4.75 
4.623 
5.125 
4 
3.75 
3 
3.625 
3 
2.125 
0.75 
0.75 
0.375 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 
0.25 
0.25 
0.25 
0.25 
0.25 

(c / 
3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
2.375 
0.875 
0.75 
0.375 
0.25 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 
0.13 
0.13 
0.13 
0.13 
0.13 

Moy. 
Aver. 

3.45 
4.1 
5.03 
2.46 
1.58 
1.26 
0.61 
2.7 
1.09 
0.75 
0.49 
0.31 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.36 
0.19 
0.19 
0.19 
0.19 
0.19 

France Japon — Japan 

P6riode 
Period 

Paris 
Papier commercial 

45-90 jours 
Commercial paper 

45-90 days 

Tokio 
Papier commercial 

60 jours 
Commercial paper 

60 days 
Min. Moy. 

Aver. Min. Moy. 
Aver. 

Pays-Bas — Netherlands 

Escompte priv6 
Private discount 

Moy. 
Aver. 

Boy. Uni — U. K. 
Londres — London 
Traites bancaires, 

90 jours 
Bankers’ drafts, 

90 days 
Min. Moy. 

Aver. 

Su6de Sweden 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Max. Min. Moy. 
| Aver. 

Suisse — Switzerlands 

Zurich 
Effets & 3 mois 
3 months’ bills 

Moy. 
Aver. 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 I-III 

IY-VI 
VII-IX 
X-XII 

1933 

1934 

I . . 
II. . 
III , 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII. 
I . . 
II. . 
III . 
IV . 
V. . 
VI . 
VII 
VIII 

4.75 
3.375 
3.625 
3 4375 
2.0625 
1.875 
2.4375 
1.875 
1.875 
1 
1.125 

fct) 
1.5 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 
2.875 
2.875 
2.875 
2.75 
2.625 
2 
1.9375 

1.875 
2.5 
3.375 
1.375 
1.0625 
0.875 
1.08 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 

75 
0625 
875 
(d) 

,08 
,75 
1875 

75 
5 
1875 
125 
25 
75 
3125 

2.3125 
2.375 
2.875 
2.625 
2.75 
2 
1.875 
1.8125 

2.31 
2.75 
2.88 
2.84 
2.75 
2.16 
1.78 
(e) 

7.12 
5.80 
5.04 
5.11 
5.15 
6.21 
4.93 
5.96 
5.84 
5.475 
5.11 
4.93 
4.93 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.24 
5.19 
4.78 
4.75 
4.49 
4.56 
4.38 
5.11 
5.11 
4.985 
4.620 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.64 
5.55 
4.85 
4.85 
4.85 
5.24 
4.49 
5.41 
5.41 
5.28 
4.85 
4.75 
4.64 
4.67 
4.56 
4.49 
4.49 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
2.6875 
1.1875 
0.625 
0.375 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 
0.9375 
1.5 
2.25 
2.125 
0.875 
1.125 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 
0.5625 
1 
1.6875 
0.9375 
0.6875 
0.5625 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.08 
1.73 
0.75 
0.41 
0.38 
0.38 
0.38 
0.69 
0.62 
2.07 
2.19 
3.53 
1.21 
0.77 
0.5 
0.47 
0.5 
0.5 
0.75 
1.23 
2.04 
1.37 
0.77 
0.74 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 
5.8125 
2.4375 
1.0938 
1.2813 

3.625 
3.625 
4.25 
2 
1.3125 
1.5938 
0.375 
2.125 
1 
0.5938 
0.7188 

,9688 
,9063 
,75 
.75 
5625 
,5938 
5313 
.4688 
,5625 
,9063 
,0938 
,25 

75 
,7188 
4688 
,5 
4375 
,375 
,4063 
,375 
,375 
,6875 
9375 

,0938 
1.0625 
1 
0.9688 
0.9688 
0.9375 
0.9688 
0.9375 
0.8125 

0.9688 
0.875 
0.875 
0.9375 
0.8906 
0.9063 
0.7813 
0.7813 

4.23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
4.27 
1.56 
0.77 
0.93 
0.88 
0.84 
0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 
1.03 
0.94 
0.94 
0.97 
0.91 
0.91 
0.88 
0.79 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3,17 
5.61 
4.60 
3.83 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

3.5 
3.4 
3.5 
3.25 
2 
1.75 
1.5 
1.75 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.13 
1.06 
0.94 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

3.27 
3.33 
3.31 
2.01 
1.44 
1.25 
1.5 
1.57 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Aote. — La terminologie employee est celle en usage dans chaque pays ; des denominations 
diffirtntes ne correspondent pas nicessairtmenl & des effets de nature differente. On entcnd 
per moyenne la moyenne des taux quotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(a) Les chiffres se rapportent: pour I’Allemagne, aux p^riodes : 1/I-ll/VII et 3/IX-31/ 
XII ; pour 1’Autriche : & janvier-juin. — (b) Depuis Juillet 1931 : pas de cotations. — 
(c) Maximum et minimum : limites des taux pr6pond6rants. — (d) Taux en tin de semaine. 
— (e) Moyenne des taux en tin de semaine : VIII/34 : 1.84. 

Note. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to differend bills Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 /IX -31 /XII ; for Austria : 
to January-June. (b) Since July 1931: no quotations. — (c) Not actual maximum and 
minimum but range of prevailing rates. — (d) End of week rates . — (e) Average of 
end of week rates : VIII/34 : 1.84. 
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16. Market Rates of Discount, 

P6riode 
Period 

1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II. 

III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 

Tchecoalovaquie 
Czechoslovakia 

Prague 
Escompte priv6 ; effets 4 

3 mois et meins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min. 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Moy. 
Aver. 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

prive 
Private 
discount 

(1) 

Hongrie — Hungary 

Budapest 
Papier commercial 

jusqu’ii. 3 mois 
Commercial paper 

up to 3 months (1) 

11 
11 
ii 

9 
9.5 
8 
9 
9 
8.5 
8.5 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

14 
15 
16 
14.5 
14 
12 
12 
12 
12 
12 
11 
11 
11 
11 
11 
11 
11 
10 
10 
10 
10 
10 
10 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.5 
4.5 
4.5 
4.5 
4.5 

8.5 
9 

10.25 
10 
10.5 
10 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

Italic — Italy 

Milan 
Escompte priv6 

effets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

Pologne — Poland 

Taux de 1’Assoc, des banques 
privies ; effets de 4-5 mois (a) 
Bates of the Assoc, of private 
banks; 4-5 months bills (a) 

(1) (2) 

Koumanie 
Boumania 
Bnearest 
Escompte 

priv6 
Private 
discount 

(1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 
4 
3.75 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

b) 8 
c) 9 

7.5- 
7.5- 
7.5 
6 
7 • 
7 ■ 
7 • 
6 
6 
6 
6 ■ 
6 
6 ■ 
6 
6 
5 
5 
5 
5 
5 
5 
5 

•12 
•13 
13 
11 
11 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

■ 9.5 
• 9.5 

9.5 
9.5 
9.5 
9.5 

• 9.5 

(b) 11.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.2 
9.2 
9.2 
9.1 
9.1 
8.9 

Yougoslavie 
Yugoslavia 

Lyoublyana Bel- 
grade, Zagreb 

Taux d’escompte 
prive moyen 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 
12.5 
12 
12 
12 
12 
12 
12 
11 

Voir note page 417. — (1) Taux extremes. — (2) Moyenne des taux leg plus 
frequents. — (a) Effets pouvant 6tre rSescomptes 4 la Banque de Pologne. — 
(b) Fin juin k fin d£cembre. — (c) Lee chiffres se rapportent & la fin deg trimestres. 

See note page 417. — (1) Range of rates. — (2) Average of most frequent 
rates. — (a) Bills which may be re-discounted at the Bank of Poland. — (b) 
End of June to end of December. — (e) Figures refer to the end of the quartera. 

17. Reserves d’or et certaines reserves d’argent et de devises £trangeres (en millions). 

Fin de : 
End of : 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 V . 

VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

Afrique du Sud 
South Africa 

Joint St. & 
Bes. Bank 

Beserve 
Bank 

Or Av. ttr. 
Gold Por. Ass. 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
13.1 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 
17.8 
18.1 
18.8 
19.6 
21.0 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 
18.7 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 
22.5 
22 8 
21.0 
13.5 
9.8 

Albanie 
Albania 

Banque Nationale 
National Bank 
Or Av. 6tr. 

Gold I For. Ass. 

Allemagne 
Germany 

Or Av. 6tr. 
Gold For. Ass. 

Argentine 

Caisse de 
Convers. 

B. de la 
Nacion 

o.i 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.1 
7.1 
7.1 
7.1 
7.1 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
16.5 
16.1 
14.9 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 
12.5 
12.4 
12.0 
11.3 
11.4 
11.5 
11.6 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
372 
189 
245 
307 
367 
396 
405 
386 
376 
333 
237 
205 
130 

70 
75 
75 

(b) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
77 
85 
78 
74 
40 
18 
3 
9 
7 
7 
8 
7 
6 
7 
3 
4 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
257 
252 
247 
247 
247 
247 
247 
247 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

Australie 
Australia 

Commonwealth 
Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
12.5 
11.0 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 
15.0 
15.0 
15.0 
15.0 
15.2 

Autriche 
Austria 

Banque Nat. 
National Bank 
Or 

Gold 
Av. 6tr. 

Por. .Ass. 
Schilling 

15 
53 
84 

169 
169 
214 
190 
149 
189 
150 
150 
150 
150 
170 
170 
170 
189 
189 
189 
189 

d;i90 
d)l90 
tf;i90 
dmo 
d)lQ0 

(c) 
499 
613 
653 
629 
572 
715 
128 

39 
13 
39 
46 
47 
47 
27 
27 
27 
13 
17 
22 
24 

e) 36 
e) 38 
e) 36 
e) 40 
e) 44 

Belgique 
Belgium 

Banque Nationale 
National Bank 
Or Av. 6tr. 

Gold Por. Ass. 
Prano beige 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,356 
13,389 
13.437 
13,500 
13,540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 
13,517 
13,494 
13,265 
13,128 
13,236 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Note. — L'or * earmarked» d Vitranger est toujours compris dans le chiffre du 
pays pour le compte duquel il est rdservS, qu’il puisse ou non servir legalement de 
couverture des billets. Le terme * Devises de Couverture i> est employ6 pour indiquer les 
avoirs Strangers qui peuvent Ugalement remplacer Vor eomme couverture primaire des billets. 

(a) Non compris d6p6ts k Pgtranger. — (6) Dev. de convert, seulement ; total des 
av.6tr.: 31/XII/33 : 225 millions B. M. —- (c) Dev. de couvert. seulement. — (d) La 
valeur au bilan de la reserve d’or (r6£valu6e k ISch. = 0,16667 gramme d’or fin) etait 
de 241 millions shilling k la fin de IV, V et VI, et de 242 millions depuis VII/1934. 
— (e) Evalu6 au cours du clearing privA 

Note. — Gold held under earmark abroad is in all cases included in the figure for 
the country for uhose account it is ermarked, irrespective of whether or not it rnay 
legally serve as note cover. The term il cover assets” is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

(a) Excluding deposits abroad. — (b) Cover assets only ; total exchange holdings: 
31/XII/33 : 225 million R. M. — (c) Cover assets only. — (d) The balance-sheet value 
of the gold reserve (revaluated at 1 Sch = 0.16667 gramme of fine gold) was: 241 
million Schilling at the end of IV, V and VI, and 242 million since VII/1934. — 
(e) Valued at private clearing rate. 



— 419 — 

17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted) 
Bolivie 
Bolivia Brasil — Brazil Bulgarie 

Bulgaria Chili - Chile Colombie-Columbia Congo beige 
Belgian Congo 

Banco Central 
(a) 

Banque Caisse de 
Bank Stabilis, 

Banque Nationale 
National Bank 

Gouv. 
Gov. Chartered Banks Banco Central Banco de la 

RephbHca 
Banque du 

Congo beige 
Fin de: 
End of: 

Or Av. 4tr. 
Gold For. Ass. 

Or 
Gold 

Or 
Gold 

Av.6tr.-For.il ss. 
(e) (1) I (e) (2) 

Or 
Gold 

Or Avoirs 6tr. 
Gold For. A ssets 

Or 
Gold 

A v. 6tr. 
For. Ass. 

Or Av. 6tr. 
Gold For. Ass 

Or Av, 6tr, 
Gold For. Ass. 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 

(n) 
16.8 
17 

10 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1,519 
1,545 
1,521 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 

911 
312 
141 
10 
57 

5 
(-15) 
(- 2) 7 

53 
57 
71 
57 
73 JC 
26 

9 
(-18) 
(-39) 
(-45) 
(-37) 

247 
481 
115 
113 
84 
14 
47 
58 
11 
21 
75 
59 
84 
59 
48 
86 
79 
84 
71 
96 

188 

138 
131 
131 
93 
63 
96 
67 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
73 
73 

(f) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
61 
56 
55 
54 
54 
55 
61 
55 
56 
57 
54 
54 
54 
53 
54 

209 
259 
210 
157 
72 
35 
39 

(- 4) 
(-31) 

3 
(- 5) 16 

21 
45 
31 

(- 6) 
(-31) 
(-25) 
(-15) 
(- 3) 

3 
11 
18 

5 

280 
85 
61 
61 
63 
62 
67 
77 
85 
75 
76 
76 
79 
81 
83 
83 
85 
86 
88 
90 
91 
91 
86 

(g) 154 
388 
397 
445 
384 
279 
128 

77 
82 
82 
82 
85 
84 
83 
82 
82 
82 
83 
81 
80 
78 
79 
84 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
14.8 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 
15.0 
15.5 
14.5 
15.1 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
3.3 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 
2.7 
2.3 
2.9 
2.4 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Danemark- Denmark 

Fin de: 
End of: 

Banque Nationale 
National Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Dantzig - Danzig 
Banque de 

Bank of 

Or 
Gold 

A v. 6tr. 
For. Ass. 

Dzg. Guld. 

Egypte- Egypt 
Banque Nationale 

National Bank 

Av. 6tr. 
For. Ass. 

Equateur- Ecuador 
Banco Central 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Espagne - Spain 
Banco de Espana 

Or 
Gold 

Argent 
Silver 

A v. 6tr. 
For .A ss. 

Peseta 

Estonie - Estonia 
Banque de 
Bank of 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Etats-Unis — United States 
Fed. Res. Banks and Government 
Or centre I Autres r6- 
certificats serves d’or 

Gold against Other Gold 
Certificate Reserves 

Reserves d’or 
to ta les (l) 
Total Gold 

Reserves (l) 
Dollar (m) 

1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1933 V . 

VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 
(-13) 

14 
16 

(-5) 
7 
7 

(-18) 
(-27) 
(-27) 
(-36) 
(-38) 
(-40) 
(-43) 
(-53) 
(-52) 
(-45) 

(hj 
17 
20 
14 
18 
17 
17 
26 
14 
10 

7 
2 
6 
6 

10 
11 
10 
10 

9 
9 

11 
17 
17 
18 
14 
12 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 

(i) 
38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
12.8 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 
16.6 
16.1 
15.4 
14.3 
13.9 
13.4 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 
14.3 
14.3 
14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 
15.1 
16.4 
16.9 
17.3 
15.2 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 
4.1 
1.9 
1.5 
1.3 
2.2 
2.7 
3.1 
3.2 
4.0 
6.4 
8.0 
8.3 

10.1 
10.6 
9.0 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2,259 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 
2,262 
2,262 
2,263 
2.263 
2.264 
2.265 

652 
675 
685 
698 
705 
701 
517 
601 
644 
634 
640 
642 
646 
647 
642 
647 
644 
658 
663 
674 
678 
681 
685 
684 
684 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
280 
282 
280 
282 
281 
286 
281 
279 
278 
281 
282 
287 
284 
283 
281 
277 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
18.7 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 
20.4 
20.5 
20.5 
20.5 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
1.2 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 
6.4 
6.7 
7.6 
9.8 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
280 
265 
252 
242 
232 
225 
219 
213 
177 

m) 98 
m) 95 
m) 93 
m) 91 
m) 88 
m) 86 
m) 85 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,711 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

771)4,295 
771)4,449 
777)4,488 
777)4,504 
777)4,551 
777)4,597 
777)4,627 

3,985 
4,083 
3,977 
3,746 
3,900 
4,225 
4,051 
4,045 
4,012 
3,991 
3,997 
4,000 
4,009 
4,011 
4,011 
4,012 
4,012 
4,036 

777) 4,393 
777) 4,545 
777) 4,581 
777) 4,594 
777) 4,640 
777) 4,684 
777) 4,712 

Note, votr page 418. 
(a) Jusqu’A 1928, Banco de la Nacifin. — (A Convert! d’apris parity legale de 

** 6,/«4 d- (Dans lee bilans, I’or est convertl an taux de 8 d.) — (c) FermAe le 4/X/30. «) Avant 1927 : convert! d’aprf’3 nouvelle parite. — (e) Montant net: (1) devises or 1 
(2) autres devises. — (/) Y compris monnaies divis. Une partie d6pos6e dans la R6s. 
centrale auprgs du Min. des Finances. — (a) De 1926 A XI/31: non compris or 
k retrain;er. — (h) Avant IX /1931 : crtances A vue sur, et billets de la Banque d’Angl. 
Depuls IX/1931 : dev. de couv. Total net des av. 6tr. 31/XII/30 : 45.3 millions Dtz. 
Gulden. — (i) Principalement f onds d’Etat britanniques i & I'exclusion de ceux detenus par 
le Service de banque, qui ne sont pas Indiquds sAparCment dans les bilans). — (k) Devises 
de couverture dvaludes en pesetas or. — (I) Non compris les monnaies d’or en circulation, 
dont le montant estimd faisait partie du stock d’or total indiquddans les statistiques oflicielles jusqu’A la fin de 1933. — (m) D’aprds ancienne pari!t; ($ i = 1,50463 gramme 
d’or fin); d’aprds nouvelle paritd: II: 167 — 7,271 — 7,438,111 : 161 — 7,534 
— v,695, IV : 157 — 7,599 -r 7,757, V: 153 — 7,626 — 7,779, VI: 150 — 7,706 — 
7,856, vn : 146 — 7,784 — 7,930, VIII: 143 — 7,835 — 7,978 millions. — (n) La 
reserve or depuis 1931 (y compris 1’or rfservd A 1’it ranger) est calculee en bolivianos 
A 0,54917 gramme d’or fin. 

Note, see page 418. 
(a) Up to 1928 : Banco de la Nacibn. — (A) Converted at the legal parity of 

5 67/6 4 d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed 
on 4/X/30. (d) Prior to 1927 : converted at the new parity. — (e) Net amount : 
(1) Gold exchange ; (2) other foreign assets. — (/) Including token coins. Part deposited 
in central Reserve with Treasury. — (g) From 1926 to XI/31 : excluding gold 
abroad. — (A) Prior to 10 IX /1931: claims on, and notes of Bank of England. Since 
31 /IX : cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31 /XLC /SO: 
45.3 million Dzg. gulden. — (i) Mainly Brit. Gov. securities (excluding those held in the 
commercial banking department of the Bank, which are not shown separately in the 
balance-sheets). — (A) Cover assets In terms of gold pesetas. — (1) Not including gold coin 
i n circulation, the estimated amount of which formed part of the total gold stock officially 
recorded until the end of 1933. — (m) According to old parity ($ 1 = 1.50463 
gramme of fine gold); according to new parity: II : 167 — 7,271— 7,438, HI: 161 
— 7,534 — 7,695, IV : 157 — 7,599 — 7,757, V : 153 — 7,626 — 7,779. VI : 150 — 
7,706 — 7,856, VII : 146 — 7,784 — 7,930, VIII : 143 — 7,835 — 7,978 million. — («) 
Gold reserve (since 1931: including gold earmarked abroad), counted in terms of 
bolivianos containing 0.54917 gramme of fine gold. 



420 17. Reserves d’or et certaines reserves d’argent et de devises ctrangeres (en millions) 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 V. 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

F inland e — Finland 
Banque de 
Bank of 

Or 
Gold 

Av. 6tr. 
For. Ass. 

332 
327 
317 
304 
302 
301 
304 
304 
323 
309 
309 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
1,110 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 
1,356 
1,384 
1,359 
1,307 
1,252 
1,287 
1,363 

Banque de 
Bank of 

Avoirs strangers 
Foreign Assets 

(b) (1) I (b) (2) 
Franc 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53,578 
68,863 
83,017 
77,098 
80,951 
81,243 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 
77,055 
73,971 
74,613 
75,756 
77,466 
79,548 
80,252 
82,037 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,468 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 
16 
15 
12 
14 
14 
15 
15 
13 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,419 
1,405 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 
1,114 
1,056 
1,056 
1,052 
1,080 
1,142 
1,141 
1,069 

Grdce — Greece 
Banque de 

Bank of (c) 
Banque Nationals 

National Bank 
Av. £tr. 

For. Ass. 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
2,368 
2,642 
2,941 
3,124 
3,608 
3,652 
3,817 
3,954 
3,968 
3,886 
3,894 
3,988 
4,085 
4,156 
3,407 
3,594 

Hongrie 
Hungary 

Av. ('!r. 
For. Ass. 

Pengo 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
97 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 

(e) 
207 
117 
114 

54 
39 
34 
16 
14 
12 
16 
15 
11 

9 
5 
9 

10 
12 
15 
15 
15 
11 
11 
11 
13 
15 

Indes — India 

Gouvemement — Government 

En caisse 
At home 

A l’6tr. 
Abroad 

Argent 
Silver 

Av. 6tr. 
For. Ass. 

Rupee 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,092 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 
980 
973 
963 
972 
994 
992 

(1L 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
464 
523 
508 
562 
610 
580 
575 
562 
615 
721 
795 
807 
808 
780 
738 
769 

Indes neerlandaises 
Netherlands Indies 

Eanque de Java 
Bank of Java 

Or 
Gold 

Argent] A v. ttr. 
Silver iFor.Aes. 

183 
197 
178 
170 
140 
139 
113 
104 
108 
107 
104 
100 
100 

98 
100 
104 
108 
112 
116 
113 
113 
116 
112 
113 

141 

21 
19 
24 
39 
23 
31 

5 
19 

1 
11 

6 
4 
1 

Fin de : 
End of : 

Indochine 
Indochina 
Banque de 
Bank of 

Or et devi- 
ses-or. Gold 
a For Ass. 

Piastre 

Irish 
Free State 
Currency 

Commission 
Av. ctr. 

For. Ass. 

Italie — Italy 

Banca d’ltalia Banque du 
Bank of 

En caisse A i'etranger 
At home Abroad 

Av. etr. 
For. Ass. 

lira 

Japon 
Japan Lettonie — Latvia 

Govemm. Latvijas 
& Bank Banka 

Or 
Gold 

Av. 4tr. 
I For. Ass. 

Lithuanie 
Lithuania 

Lietuvos Bankas 

Or 
Gold 

Avoirs 
dtr. For. 
Assets 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or 
Gold 

Av. 6tr. 
For. Ass, 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

Norv4ge 
Norway 
Norges 
Bank 

Or 
Gold 

Avoirs. 
Gtr.For. 
Assets 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 

1934 

V 
VI 
VII 
VIII 
IX 
X . 
XI. 
XII 
I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 

31 
37 
39 
48 
45 
47 
28 
26 
33 
30 
32 
35 
34 
33 
34 
33 
33 
32 
34 
30 
27 
30 
31 
32 

(g) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.2 
7.1 
7.2 
7.1 
7.1 
7.1 

(h) 
4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5.839 
7,092 
6,688 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 
6,874 
6.840 
6,667 
6,468 
6,362 
6,344 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
309 
321 
343 
318 
304 
306 
310 
305 
274 

83 
44 
40 
35 
34 
37 
37 

(i) 
1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
429 
452 
456 
457 
458 

24 
24 
24 
24 
24 
24 
32 
36 
45 
46 
46 
47 
47 
47 
47 
47 
45 
44 
44 
44 
44 
44 
44 
44 
44 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
3 
2 
2 
2 
2 
2 
1 
3 
3 
3 
4 
4 
4 
4 
5 
5 

32 
31 
33 
34 
35 
39 
50 
49 
52 
48 
48 
50 
48 
48 
50 
50 
52 
52 
52 
54 
54 
54 
55 
55 
55 

32 
38 
53 
46 
78 
86 
33 
16 
15 
10 
11 
11 

9 
10 
11 
12 
15 
13 
15 
13 
13 
12 

9 
9 
8 

10 
10 
10 
80 
70 
65 

100 
100 
106 
100 
100 
100 
100 
100 
100 
100 
106 
110 
110 
110 
110 
111 
112 

208 
198 
153 
302 
201 

92 
116 
196 
197 
203 
176 
151 
186 

92 

32 
9 

12 
13 
15 

9 
3 

11 
37 
35 
45 
42 
38 
48 
39 
35 
37 
39 
34 
37 
37 

147 
147 
147 
147 
147 
146 
155 
144 
143 
151 
151 
151 
146 
153 
149 
148 
143 
140 
135 
135 
135 
135 
135 
135 
135 

Note, voir page 418. 
(o) Jusqu’fc V/28, en outre, & l^tranger: 9.182 millions dont 2.279 millions 

disponibles depuis IV /27, la difference a 6te amortie lors de la stabilisation. Jusqu'fc 
V /28 : reserve d’argent s’eievant k cette date k 343 millions de francs anciens. — 
(b) (1) Disponibilltes k vue; (2) Effete but i’etranger et autres emplois k court terme 
k l*6tranger.— (c) Jusqu’k IV/28 : Banque nationale de Grece. — (d) Depuis IV/32, 
For et les avances etrangeres ne sont pas indiques separement. La diminution de la 
reserve provient en grande partle du transfert de montants precedemment indiques 
comme « autres exigibilites » aux « exigibilites en devises 6tr. » que Fon deduit de la 
reserve.— («) Dev.de couvert.: reserve nette suppiem. en monnaies etr.: 31/XII/33: 
21 millions pengO. — (/) Les valeurs en sterling sont converties an taux de 13 1/3 rupees — 
1£. — (g) Bilans etablis toutes les quatre semaines : les chlffres se referent k des dates 
differentes du mois. — (ft) Jusqu’en 1926 : Y compris une partie, appartenant au Tresor. 
Y compris jusqu'ft XI/27 : reserve d’argent s’eievant k cette date k 94 millions de lires 
anciennes. — (i) Noncomprisl’ordel’Etat deposes la banque. —(k) En 1925 et 1926: y 
compris une partie appartenant au Tresor. Jusqu’A XII /28, y compris une faible partie 
de monnaies d’argent etrangeres. 

Note, see page 418. 
(a) Until V/28 : In addition, 9,182 million held abroad of which2,279 million available 

since IV/27. The difference was written off at date of stabilisation. Until V/28; | 
silver reserve amounting at that date to 343 million old francs. — (6) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (c) Until 
IV/28 ; National Bank of Greece. — (d) Since IV/32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by [ 
the transfer of amounts previously entered as ** other liabilities ** to “ liabilities 
in foreign currencies ** which are deducted from the reserve. — (e) Cover assets; [ I 
additional net holdings of foreign currency : 31 /XII /33 : 21 million pengo. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. =■* £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (ft) Until 1926 : 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting at ! 
that date to 94 million old lire. — (<) Excluding Gov. gold with bank. — (k) In j 
1925 and 1926: including part held by Treasury. Up to XII/28 : including small j 
amount of foreign silver coin. 
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Fin de: 
End of : 

Nouv.-Z61. 
New Zeal. 
Banks of 

Issue 
Or, argent 
Gold and 

Silver 
N. Z. £ 

Pays-Bas 
Netherlands 

Nederlandsche 
Bank 

Avoirs 
6tr. For. 
Assets 

Perou 
Peru 

Banco Central 
de Reserva 

Or 
Gold 

Avoirs 
6tr.For. 
Assets 

Pologne 
Poland 

Banque de 
Bank of 

en caisse & P^tr. 
at home abroad 

Avoirs 
6tr. For. 
Assets 

Zloty 

Portugal 
Banque de 

Bank of 

Or 
Gold 

Avoirs 
6tr. For. 
Assets 

Roumanie 
Roumania 

Banque Nationale 
National Bank 

en caisse 
at home 

k 1’etr. 
abroad 

Avoirs 
6tr. For. 

Assets 

Roy.-Uni 
U. K. 

Bank of 
England 

£ 

3 banques 
3 Banks 

Colon 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 V 

VI 
VII 
VIII 
IX 
X 
XI 
'XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 

Cal 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.1 
5.1 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 
5.1 
5.1 
5.0 
5.0 
5.1 
5.0 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 
837 
768 
774 
827 
870 
893 
922 
922 
919 
792 
786 
792 
810 
842 
863 
863 

247 
187 
168 
220 
220 
247 
86 
71 

73 
73 
22 

1 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
39.4 
39.0 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 
40.9 
42.8 
40.4 
38.9 
40.9 
39.3 
39.0 

fc) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 

13.7 
9.6 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 
3.3 
1.7 
1.2 
0.1 
1.2 
2.8 
5.1 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
472 
473 
473 
473 
474 
474 
474 
476 
478 
479 
481 
483 
486 
490 
492 
493 

(dj 
(-5) 
215 
688 
527 
419 
288 

88 
48 
88 
89 
80 
81 
75 
74 
86 
91 
88 
82 
78 
67 
58 
46 
43 
40 
46 

209 
209 
209 
209 
209 
209 
286 
539 
770 
701 
707 
713 
721 
727 
732 
738 
770 
777 
833 
867 
874 
887 
893 
899 
900 

668 
633 
327 
349 
391 
398 
370 
311 
282 
316 
327 
341 
382 
360 
385 
367 
350 
322 
357 

4,469 
4,644 
4,848 
5,069 
5,266 
5,356 
5,906 
6,304 
6,673 
6,459 
6,489 
6,525 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 
8,368 
8,392 
8,415 
8,445 
8,476 
8,514 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
1,642 
1,642 
1,642 
1,642 
1,642 
1,642 

ffJ 

6.745 
1.746 

278 
495 
257 
721 
654 
560 
636 
524 
365 
304 
257 
160 
146 
215 
210 
143 

98 
22 

130 

144.6 
151.1 
152.4 
153.3 
146.1 
148.3 

0121.3 
0120.6 
0191.7 

fffj 187.4 
190.6 
191.4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 
192.2 
192.1 
192.1 
192.1 
192.2 
192.3 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.6 
6.6 
6.6 

Fin de: 
End of : 

Gouvemement 
Government 

Argent Or Av. 6tr. 
Silver Gold For. Ass. 

Suide 
Sweden 

Sul sse 
Switzerland 

Banque Nationale 
National Bank 

Av. fir. 
For. Ass. 

Av. dtr. 
For.Ass. 

Tchfeoslovaquie 
Czechoslovakia 

Banqne Nationale 
National Bank 

Avoirs etr. 
For. Assets 

Turquie 
Turkey 

Banque Centrale 
Central Bank 
Or 

Gold 
Av. 6tr. 
For. Ass. 

U.E. S.S. 
U S. S. B. 

Banq. d'Etat, S. d'&mia. 
State Bank Issue Dep. 

Or 
Gold 

Avoirs ftr. 
For. Assets 

Banco 
delaRep. 

Or 
Gold 

Yougoslavie 
Yugoslavia 

Banque Nationale 
National Bank 

Or 
Gold 

Avoirs fir. 
For. Assets 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 

54 
55 
55 
52 
52 
52 
52 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 

53 
63 

fhj 
76 
84 
97 
98 
97 
86 

1 
4 

83 
90 
90 
85 
86 
86 
86 
86 
83 
83 
85 
87 
87 
88 
88 

230 
224 
230 
236 
245 
241 
206 
206 
370 
266 
266 
340 
361 
378 
377 
369 
370 
372 
373 
374 
367 
368 
370 
371 
373 

fij 202 
207 
263 
215 
265 
390 
49 

214 
446 
263 
318 
305 
307 
342 
394 
425 
446 
449 
505 
507 
484 
458 
445 
457 
471 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
2,056 
1,873 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 
1,998 
1,837 
1,746 
1,634 
1.636 
1.637 
1,642 
1,735 

222 
222 
198 
254 
353 
344 
103 
87 
17 

1 
3 
4 
6 

16 
28 
14 
17 
19 

3 
7 
9 

15 
21 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1.708 
1.709 
1,709 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 
1,707 
2,668 
2,661 
2,662 
2,662 
2,663 
2,663 
2,663 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
998 
947 
932 
905 
922 
933 
922 
926 
774 
78 
64 
37 
27 
13 
26 
53 

20.6 
24.9 
22.0 
22.4 
22.6 
23.1 
23.4 
23.8 
24.2 
24.9 
25.0 
25.2 
25.4 
25.7 
26.1 
26.3 
26.5 
26.7 

(-0.7) 
(-4.5) 
(-7.1) 
(-8.4) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-4.5) 
(-2.8) 
(-4.2) 
(-6.0) 
(-5.4) 
(-5.7) 
(-6.1) 

(-14.3) 
(-7.5) 

182 
164 
189 
179 
286 
484 
638 

fkj 715 
808 

779 

808 

808 

si'i 

822 

f/J 51 
63 
76 
81 
71 
55 
46 

fkj 31 
45 

28 

36 

45 

33 

32 

55 
55 
66 
70 
66 
60 
51 
47 
49 
48 
49 
49 
48 
48 
47 
49 
49 
49 
50 
50 
49 
49 
48 
47 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1.761 
1.795 
1.796 
1.797 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1.765 
1.766 
1.762 
1,766 
1,781 
1,792 
1,813 

338 
207 
111 
111 
103 
98 
72 

107 
115 
107 
111 
80 
81 
74 

100 
102 
82 

104 
98 

Aofe, voir page 418. 
(a) Jusqu’en 1927: moyenne du dernier trimestre. Au 26 /III /34: environ 86 % 

d’or et 13 % d’argent. — (b) Effets sur l’6tranger seulement; disponibilit6s auprds des 
correspondants, en millions de gulden de 1926 & 1934 (31/III) : 24 ; 32 ; 28 ; 37 ; 
24; 32; 18; 8; 1.— (c) Devises de couverture : effets et disponibilit^s sur New-York 
et Londres. — (d) Jusqu'& 1927: disponibilit6s nettes; XI/27-II/33 : devises de 
couverture seulement. Reserve suppl&nentaire en monnaies 6trang£res 65,095,000 
Zloty 28/11/33; depuis in/33: total des devises. — (/) Dev. de couvert.seulement. — 
(g) Depuis IX/31: b 1'exclusion du montant inconnu d’or detenu par le Fond d’Egali- 
sation des Changes. — (ft) Jusqu’au milieu de 1931, principalement disponibilit6s dans les 
banques & Londres et fonds d’Etat britanniques convertis d’apr^s les parit6s 16gales; 
depuis la fin de 1931 : convertis au cours des changes. — (i) Disponibilit6s nettes 
& I’ttranger, effete et fonds d'Etat strangers. — (/) Devises de couverture (princi- 
palement billets de banque strangers). Autre reserve de la Banque d'Etat en or et 
devises ^trangdres, en millions de roubles de 1926 h 1932 (ler/l): 16 ; 45 ; 11; 16; 
12; l; 5. — (ft) vm/32. — (l) Jusqu’& 1/34: 1 K£ = 0,04458 gramme d’or 
fin; depuis 11/34 : Kc ■» 0,03715 gramme d’or fin. 

Note, see page 418. 
(a) Until 1927 : average of last quarter. On 26 /III/34: about 86 % gold and 13 % silver 

(ft) Only foreign bill portfolio ; balances abroad in million gulden from 1926 to 1934 
(31/III):24; 32; 28; 37; 24; 32; 18; 8; 1. — (c) Cover assets: bills on and 
balances in New York and London.— (d) Until 31/X/27 : net reserve. X.1 /27~II/SS : 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33 ; since III/33 : all foreign assets. — (/) Cover assets only. — (g) Since 
IX/31 : excluding the unknown amount of gold held by the Exchange Equalisation 
Account. — (ft) Up to the middle of 1931, mainly balances with banks in London 
and British Gov. securities; converted at legal parities. Since the end of 1931 : con- 
verted at exchange rates. — (i) Net balances abroad, bills and first rate Gov. 
securities. — (/) Cover assets (mainly foreign bank notes); additional reserves of 
State Bank in gold and foreign exchange, in million rubles from 1926 to 1932 
(ler/I): 16 ; 45 ; 11 ; 16; 12 : 1 ; 5. — (k) VIH/32. — (l) Up to 1/1934 

inclusive : 1 Kc = 0,04458 gramme of fine gold ; since 11/1934 : new Kc — 
0,03715 gramme of fine gold. 
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18. Billets en circulation (en millions). 
A. Billets d’Etat. B. Billets de banque. 

Fin de: 
End of: 

Afr. d. Sud 
(Union) 

S. Africa 
Albanie 
Albania 

Allemagne 
Germany 

Beichs- 
inark 

B (b) 
Benten- 
mark 

Argen- 
tine 

Peso 
p9pel 

Austra- 
lie 

Austra- 
lia 
B 

A. £ 

Autricbe 
Austria 

Schilling 

Belgique 
Belgium 

Franc 

Bolivie 
Bolivia 

B (e) 
Boli- 
viano 

Brasil 
Brazil 

B (j) B (g) A (h) 

Bulgarie 
Bulgaria 

B (i) A (i) A (k) 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 V. 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
8.6 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

10.4 
10.1 
10.3 
10.6 
10.3 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12.2 
13.6 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 
11.4 
11.5 
11.4 
11.4 
11.5 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4.776 
3,560 
3,645 
3,469 
3,482 
3,492 
3,521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 
3,640 
3,635 
3.777 
3,768 
3,824 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
396 
396 
394 
396 
392 
392 
381 
392 
372 
358 
356 
356 
355 
345 
325 
311 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,315 
1,327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,256 
1,244 
1,253 
1,218 
1,203 
1,195 
1,197 

(£) 49.3 
45.9 
48.2 
45.5 
42.2 
42.3 
48.2 
45.0 
45.1 
42.0 
41.3 
41.5 
41.7 
42.1 
42.4 
42.4 
45.1 
42.5 
41.2 
40.9 
40.3 
39.8 
39.7 
39.4 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
959 
898 
893 
903 
900 
943 
941 
914 
952 
909 
993 
981 
970 
931 
955 
989 
965 

(d) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18,135 
17,093 
18,190 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 
17,317 
17,587 
17,408 
17,509 
17,657 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

44.1 

2,115 
1,997 
1,997 
1,972 
1,972 

(f) 592 
592 
592 
592 
592 

2,543 
2,771 
3,004 
2,978 

3,017 
3,017 
2,992 
2,982 
2,978 

3,062 
3,045 
3,048 
3,039 
3,030 

170 
170 
170 
20 
40 
40 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 

436 
835 
851 

ft;i29 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2.673 
2,648 
2,531 
2.674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 
2,603 
2,534 
2,574 
2,605 
2,509 
2,668 

158 
159 
163 
163 
156 
133 
129 
115 
121 
119 
129 
120 
120 
129 
122 
121 
121 
113 
117 
128 
121 
119 
129 
122 

18 
31 
29 
30 
32 
30 
31 
29 
30 
30 
30 
29 
29 
30 
25 
29 
30 
28 
28 
30 
29 
29 
32 
30 

227 
210 
221 
222 
204 
175 
174 
191 
183 
175 
184 
182 
177 
173 

.175 
193 
183 
177 
176 
173 
172 
171 , 
173 
191 

Fin de: 
End of : 

Chili 
Chile 

peso 
pape 

Colombie 
Columbia 

Congo 
beige 

Belgian 
Congo 

B 

Dane- 
mark 
Den- 

mark 
Dantzig 
Danzig 

Danzig. 
gulden 

Egypte 
Egypt 

E. £ 

Equateur 
Ecuador 

Espagne Estonie 
Spain I Estonia 

Ekr. 

Etats-Unis 
United States 

(o) (P) Total (q) 

Finlande 
Finland 

GrSce 
Greece 

Hongrie 
Hungary 

PengS 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 V. . 

VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 

(D 
394 
372 
319 
352 
352 
306 
319 
488 
515 
511 
487 
483 
489 
496 
479 
486 
515 
516 
523 
544 
538 
517 
500 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
33.2 
34.0 
33.9 
33.7 
34.0 
35.2 
36.5 
39.7 
39.3 
41.2 
42.8 
43.9 
44.9 

m) 39.6 

125 
158 
184 
183 
163 
128 
114 
114 
116 
115 
112 
111 
110 
108 
114 
118 
119 
116 
113 
110 

438 
386 
354 
360 
367 
360 
346 
332 
375 
331 
342 
328 
330 
355 
368 
354 
375 
345 
351 
369 
366 
358 
380 
357 
365 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
37.1 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 
40.7 
40.7 
41.7 
41.1 
41.3 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
17.8 
17.8 
16.9 
17.1 
18.9 
20.8 
20.4 
20.3 
19.8 
19.6 
19.5 
19.3 
18.7 
18.6 
17.8 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 
35.6 
28.3 
28.1 
29.4 
30.9 
32.2 
33.2 
34.0 
35. 6 
35.7 
36.5 
37.7 
40.9 
41.1 
41.1 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4,703 
4,655 
4.749 
4.742 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 
4,668 
4,649 
4,607 
4,533 
4,535 
4,542 

(n) 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
30.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 
34.1 
32.6 
32.2 
32.8 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
3,167 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,005 
3,025 
3,038 
3,068 
3,044 
3,103 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,287 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 
1,363 
1,338 
1,324 
1,296 
1.278 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
5,812 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806 

s) 5,289 
5,354 
5,394 
5,368 
5,357 
5,373 
5,317 
5,396 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1.124 
1,097 
1,081 
1,087 
1.125 
1,103 
1,115 
1,184 
1,166 
1,286 
1,322 
1,309 
1,244 
1,234 
1,200 
1,224 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
83,267 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 
79,474 
81,024 
82,833 
81,502 
79,992 
82,058 
80,809 
81,732 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,574 
4,698 
4,760 
4,832 
5,304 
5,565 
5,426 
5,449 
5,171 
5,044 
5,098 
5,114 
5,117 
5,131 
5,143 
5,421 

416 
471 
487 
513 
501 
469 
423 
353 
369 
347 
372 
364 
354 
361 
362 
341 
369 
348 
347 
360 
351 
342 
364 
364 
369 

(a) « Beichsbank ». — (b) « Rentenbank ». Non compris les billets detenus par la 
t Beichsbank ». — (c) Emission nette. — (d) Depuis 1926 : non compris les billets de 5 
et 20 fr. du Gouv., d'un montant de 700 k 750 millions de francs, rempla?ant les billets de 
banque de mSme valeur. — («) Banque Centrale eeulement. Avant 1929: Banco de la 
Naci6n. — if) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont 6t6 repris par le Tr6sor. — (g) Billets inconvertibles. 
— (7») « Caixa de Estabilizacao *. Depuis 1931 : transfer6 au Tr6sor. — (t) Circulation 
nette en dehors des • Chartered Banks». — (f) Circulation active, c’est-k-dire dans les 
mains du public ; la difference entre cette colonne et la suivante (Total) est detenue par 
les < Chartered Banks > comme reserve. — (k) Total. — (l) En 1925: billets d'Etat. 
De 1926 k VTII/1929: total des billets de banque et d’Etat. — (m) Non compris 
les billets du Gouv. ; chiffre eorresp. pour V/34 : 37.0. — (n) Avant 1928 : 
en Emk., y compris les billets d’Etat transfers k la Banque depuis 1/1928. — 
(o) Billets Federal Reserve. — (p) Billets des * banques nationales», d’Etat et des 
■ banques de Reserve f6d6rale ». — (q) Billets de banque et du Tr6sor ; certificats or et 
argent; monnaies d’or, d’argent et divlsionnaires. — (s) Depuis 1/1934 : non compris 
monnaies d’or. 

(a) “ Reichsbank — (b) “ Rentenbank ** excluding notes held by the44 Reichsbank”. 
— (c) Net issue. — (d) Since 1926 : excluding Government notes of 5 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes.— («) Central Bank only. 
Prior to 1929, Banco de la Nacidn. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(g) Inconvertible notes. — (ft) ** Caixa de Estabilizagao ”. Since 1931 : transferred to 
Treasury. — (i) Net circulation outside Chartered Banks. — (j) Active circulation, i. e. in 
hands of public ; the difference between this column and the following (Total) is held as 
reserve by the Chartered Banks. — (ft) Total. — (Z) In 1925 : State notes. From 1926 
to VHI/1929 : total of bank and State notes. — (m) Excluding Government notes. 
Corresponding figure for V/34 : 37.0. — (n) Prior to 1928 : in Emk, including 
State notes transferred to the Bank as from 1/28. — (o) Federal Reserve notes. 
— (p) National bank, State, and Federal Reserve bank notes. — (?) Bank and 
Government notes: gold and silver certificates: gold, silver and minor coins. (») Since 
1/1934 : excluding gold coin. 



18. Notes in Circulation (000,000's omitted). 
A : State notes. B : Bank notes. 

Fin de : 
End of : 

Inde 
India 

Rupee 

IndesN6er- 
landaises 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
china 

Irlande 
(Etat libre) 
Irish Free 

State 

A (b) 

Italic 
Italy 

Japon 
Japan 

Yen 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 

(a) 
1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1.793 
1,748 
1,781 
1,757 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 
1,769 
1.794 
1,809 
1,838 
1,849 

353 
321 
320 
311 
289 
252 
230 
205 
186 
199 
197 
197 
194 
191 
187 
185 
186 
190 
190 
191 
186 
185 
185 
184 
182 

109 
124 
130 
142 
146 
122 
102 

93 
91 
99 

101 
101 
95 
94 
92 
92 
91 
92 
91 
91 
92 
92 
92 
92 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.6 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.2 
13.2 
13.1 
13.1 
13.1 
13.1 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
12,991 
13,028 
13.329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 
12,987 
12,889 
12,888 
13.330 
13,194 

2,100 
1,793 

783 
161 
80 

(c) 68 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1,126 
1.270 
1,184 
1.231 
1,184 
1.232 
1,240 
1,545 
1,324 
1,280 
1.271 
1,291 
1,221 
1,295 
1,186 
1,172 

Lettonie 
Latvia 

Lithua- 
nie 

Lithua- 
nia 

29 
31 
37 
43 
48 
50 
41 
36 
37 
32 
32 
32 
33 
34 
35 
36 
37 
35 
34 
33 
32 
32 
32 
32 
32 

(e) 
32 
31 
34 
34 
35 
37 
35 
32 
38 
33 
32 
32 
33 
36 
37 
37 
38 
36 
39 
39 
37 
36 
36 
35 
36 

82 
87 
97 
85 
95 

117 
109 

96 
88 
92 
91 
92 
92 
92 
93 
91 
88 
87 
87 
90 
85 
83 
84 
84 
85 

Maroc 
Morocco 

Mexique 
Mexico 

B (1) 

NorviVe 
Norway 

394 
416 
447 
629 
604 
581 
615 
611 
580 
598 
615 
630 
638 
621 
608 
606 
580 

567 

576 

Pin de: 
End of : 

11925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 V . 

VI . 
VII 
VIII 
IX. 
X . 
XI . 
XII 

1934 I . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VITI 

3 
3 
2 
4 
3 
3 
1 

42 
78 
60 
61 
67 
73 
77 
77 
76 
78 
80 
84 
91 
92 
94 
99 

363 
337 
332 
316 
318 
312 
334 
315 
327 
296 
309 
306 
304 
305 
307 
309 
327 
311 
313 
330 
322 
314 
325 
323 
321 

Nouvelle 
Zelande 

New 
Zealand 

N ,Z. £ 
(g) 
6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
6.1 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 
6.3 
6.6 
6.2 
6.1 
6.2 

Perou 
Peru 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
60.0 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 
66.2 
64.9 
64.6 
67.1 
66.8 
71.9 

Paye-Bag 
Netherlands 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
952 
922 
938 
912 
897 
929 
903 
912 
889 
898 
901 
955 
901 
882 
909 
894 

17 
13 
12 
11 
11 
4 
2 
2 
1 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

Pologne 
Poland 

A (i) 

Zloty 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 
931 
911 
938 
908 
950 

440 
428 
309 
244 
260 
241 
241 
322 
342 
326 
326 
345 
355 
360 
354 
336 
342 
339 
346 
358 
344 
335 
368 
360 
374 

Portu- 
gal 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 
1.889 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,989 
1,934 
1,925 
1,965 
1.890 
1,914 
1,932 
1,908 
1,921 

Poumanie 
Roumania 

Royaume- 
Uni 

United 
Kingdom 

(i) 
20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
21,470 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 
20,815 
21,479 
21,258 
21,021 
20,960 
20,809 
21,463 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
374.1 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 
373.7 
378.1 
381.7 
383.9 
379.3 

Sal- 
vador 

16 
16 
18 
17 
15 
11 
10 
12 
14 
13 
13 
13 
13 
13 
13 
13 
14 
15 
16 

125 
126 
131 
129 
128 
118 

98 
115 
107 
114 
114 
109 
110 
110 
110 
110 
107 
107 
109 
112 
112 
113 
113 

Su&de 
Swe- 
den 

530 
525 
526 
546 
569 
594 
583 
598 
648 
544 
588 
547 
565 
625 
589 
574 
648 
583 
597 
644 
617 
601 
653 
612 
643 

Swit- 
zeriand 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,514 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 
1,388 
1,354 
1,376 
1,364 
1,370 

Tch6coslovaquie 
Czechoslovakia 

B (l) 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
6,138 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5.523 
5,544 
5,242 
5,179 
5.524 
5,221 
5,384 

488 
429 
416 
430 
431 
440 
446 
444 
426 
429 
396 
391 
374 
355 
349 
363 
360 
380 

Turquie 
Turkey 

164 
161 
162 
161 
161 
161 
161 
161 
161 
161 
160 
160 
159 
158 
158 
158 
158 
158 

XT. E. S. S. 
XT. S. S. E. 

Ebl. Ebl.-or 
Gold rbl. 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 2,925 
d) 3,433 

(d) 
3,356 

3,387 

3,433 

3,329 

3,422 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2,370 

n)2,922 
3,069 

3,103 

3,069 

Uru- 
guay 

64 
68 
72 
72 
71 
74 
81 
85 
78 
81 
81 
80 
78 
76 
74 
75 
78 
78 
78 
79 
78 
75 
74 
72 

Yougo- 
slavie 
Yugo- 
slavia 

Dinar 
(!) 
6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,453 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 
4.232 
4.169 
4,119 
4,142 
4.170 
4.233 

(a) Y eompris les billets detenus dans les Tresoreries du Gouv. et les succursales 
:ie la Banque Imperials des Indes. Circulation active k fin VI/34 : 1,623,600,000 rupees. (b) Commission de la Monnaie. Y compris les anciennes emissions de billets de 
banque. Bilans etablis toutes les quatre semaines : les chlflres se rapportent k des dates 
ifferentes du mois. — («) Mai. —(d) Emission brute. — («) Non compris billets d’ Etat 

detenus par la banque. — (/) Banque du Mexique seulement. — (g) Avant 1928 : 
moyenne du dernier trimestre. — (A) Avant 1929 : libras peruv. (1 libra papier = 10 
soles). (f) Monnaies d’appoint. Jusqu’h VI/32: y compris billets dividormaires — 
>1) Y compris billets austro-hongrois et autres convertis apres la guerre en billets natio- 
paux. — (*) Juaqu’k X /1928 : y compris billets d’Etat, transferee k la Banque depuis 
rette date. — (J) Billets divlsionnaires. — (m) Depuls 1926 : non compris billets 
detenus par la Banque d’Etat. Depuls X/1931: emission brute. — (») VI/32. 

(o) Including notes held in Government Treasuries and In the branches of 
the Imperial Bank of India. Active circulation end of VI/34 : 1,623,600,000 rupees.  
(6) Currency Commission. Including old issues of bank notes. Balance-sheets being 
issued every four weeks, the figures refer to diflerent dates In the month. — (c) May. 
— (d) Gross issue. — (e) Excluding State notes held by the bank. — </) Bank of 
Mexico only. — (g) Prior to 1928 : average of last quarter. — (ft) Prior to 1929: 
Peruvian libras (1 paper libra - 10 soles). — (f) Token coins. Until VI/32: 
including token notes. — (ft Including Austro-Hungarian and other notes converted 
after the war into national currency. — (ft) Until X/28: Including State notes, then 
transferred to Bank. — (f) Token notes. — (m) Since 1926: Excluding notes held by 
the State Bank. Since X/1931: gross issue. — (n) VI/32. 
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19. Depdts dans les banques commerciales (en millions). 

Fin de : 
End of : 

Afrique du Sud (Union) 
Union of South Africa 

D6p0tn 
k vue 

Demand 
deposits 

D6p6ts 
k terme 

Time 
deposits 

£ 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II 

III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
40.5 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 
60.3 
60.2 
62.4 
63.9 
67.4 
61.3 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
22.8 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21.5 
17.8 
19.5 
20.2 
20.2 
19.9 
20.0 
21.1 

(a) 
58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
63.3 
67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 
79.8 
80.4 
82.6 
83.8 
87.4 
82.4 

Allemagne — Germany 
Banques 
du pays 

Domestic 
banks 

Autres 
cr6anciers 

Other 
creditors 

Dont payable 
Of which payable 

k 7 jours + de 7 j. 
at 7 days after 7 d. 

Argentine 
(*) 

Comptes ! D6p6ts 
courants d’6pargne 
Current Savings 
accounts accounts 

D6p6ts 
k terme 

Time 
deposits 

Autres 
d£p6ts 
Other 

deposits 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 
1,476 
1,483 
1,474 
1,384 
1,311 
1.457 
1,304 
1,301 
1,378 
1,428 
1,476 

(c) 
(c) 

1,520 
1.458 
1,401 
1,386 
1,396 
1,355 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 
6,085 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 
5,671 
(c) 
(c) 
5,760 
5,800 
5,877 
5,907 
5,896 
5,899 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 
7,568 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
7,147 
(c) 
(c) 

7,280 
7,258 
7,278 
7,293 
7,292 
7,254 

(b) 
dJ2,il2 
<Z)2,864 
d;3,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 
3,423 
3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3.302 
3,262 
(c) 
(c) 

3,366 
3,388 
3,362 
3,359 
3,481 
3,388 

(b) 
d;2,266 
d)2,825 
d}4,262 

6,932 
7,623 
6,643 
4,006 
4,143 
3,885 

4,145 
4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3,803 
3.885 

(c) 
(c) 

3,914 
3,870 
3,916 
3,934 
3,811 
3.886 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 
1,171 
1,106 
1,121 
1,134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 
1,171 
1,144 
1,142 
1,128 
1,134 
1,154 
1,147 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 
1.533 
1.572 
1,551 
1,536 
1,524 
1.534 
1,530 
1,529 
1.532 
1,521 
1,516 
1.533 
1,551 
1,556 
1,561 
1,559 
1,558 
1.573 

622 
642 
689 
669 
743 
667 
654 
537 
652 
635 
630 
636 
639 
645 
642 
635 
570 
542 
537 
544 
539 
542 
544 
538 
539 

268 
243 
253 
254 
266 
232 
218 
226 
222 
229 
234 
236 
229 
225 
225 
225 
224 
231 
226 
219 
232 
232 
239 
243 
248 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 
3,467 
3,552 
3,536 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 
3,467 
3,458 
3,469 
3,463 
3,476 
3,493 
3,507 

AustrfcUe — Aoitrali* 
<1) 

Sans 
in Writs 
Not b. 
interest 

intirits 
Bearing 
interest 

Total 

A. £ 
(Q) | (9) 102.1 136.3 

107.2 144.3 
106.9 158.4 
107.0171.6 
109.0 183.2 
99.4 
85.2 
88.8 
87.7 
94.7 
(h) 

194.1 
195.4 
195.4 
192.6 
189.6 

(h) 
90.4 193.0 

89.5 

86.2 

94.7 

102.8 

101.9 

(0) 
238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
284.3 

<h) 
283.4 

190.9 

188.1 

189.6 

194.6 

201.2 

280.4 

274.3 

284.3 

297.4 

303.1 

Fin de : 
End of : 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 

Brisil — Brazil 
(*) 

Comptes 
courants 
Current 
accounts 

D. d’6- 
pargne 
Savings 
accounts 

Dipftts 
it terme 

Time 
deposits 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 
4,345 

4,540 

5,213 

4,878 

4,345 

4,860 

312 
320 
334 
382 
460 
431 
394 
451 
510 
506 

564 

512 

508 

506 

528 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 
1,493 

1,627 

1,320 

1,489 

1,493 

1,589 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,843 
6,344 

6,731 

7,045 

6,875 

6,344 

6,977 

Canada 
(1) 

D6p6ts 
k vue 

Demand 
deposits 

D6p6ts 
k terme 

Time 
deposits 

Dollar 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 
446 
454 
4 84 
499 
535 
501 
484 
492 
521 
499 
502 
476 
487 
470 
510 
533 
486 
504 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1.360 
1,378 
1.357 
1,397 
1,389 
1,400 
1,397 
1,387 
1,380 
1,373 
1,372 
1.350 
1.358 
1,357 
1.351 
1,355 
1,367 
1,376 
1,367 
1,365 
1.361 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 
1,843 
1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1.864 
1,871 
1,857 
1,859 
1,827 
1,842 
1,837 
1,886 
1,900 
1,851 
1.865 

Chili — Chile 
fk) 

C.cour. & 
d. it vue 
C. acc. & 
sight d. 

D.d’6- 
pargne 

Savings 
deposits 

D6p0ts 
it terme 

Time 
deposits 

Entre 
banqnes 
Inter- 
bank 

Peso 

728 
559 
529 
500 
391 
396 
663 
833 
702 
731 
747 
768 
765 
771 
752 
763 
771 
817 
833 
838 
858 
881 
903 
932 
957 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 
364 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 
364 
366 
372 
375 
365 
366 
367 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 
1,197 
1,066 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,197 
1,204 
1,230 
1,256 
1,268 
1,298 
1,324 

123 
53 
80 

152 
97 

113 
103 
138 
138 
137 

97 
99 

113 
131 
152 
133 
132 
137 
121 
159 
193 

Colombie — Colombia 
(V 

D6p6ts 
k vue 

Demand 
dep. (m) 

D6p6ts 
d’6pargne 
Savings 

Accounts 

D6p6ts 
k terme 

Time 
dep. (n) 

25 
32 
45 
47 
56 
41 
31 
28 
36 
40 
37 
38 
40 
40 
39 
42 
43 
44 
46 
43 
40 
45 
45 
46 
47 

1 
2 
2 
5 
8 
9 

10 
10 
8 
8 
8 
8 
8 
8 
8 
8 
8 
9 
8 
8 
8 
8 
8 
8 
7 

8 
9 

10 
12 
21 
17 
18 
15 
16 
15 
18 
16 
16 
16 
17 
17 
17 
16 
15 
16 
15 
14 
15 
14 
12 

34 
43 
57 
64 
85 
67 
59 
53 
60 
63 
63 
62 
64 
64 
64 
67 
68 
69 
69 
67 
63 
67 
68 
68 
66 

(a) DGpfitsdansl'Union seulement. Les chiffres pour les armies repWsentent des moyennes 
mensuelles. — (6) «Bilanzflbersichten Deutscher Kreditbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a Wduit 
par suite de fusion. En 1928 : changement dans la classiflcation des postes. Chiffres annuels 
avant 1928 : fin oetobre ; depuis 1928 : fin novembre. — (c) Pas de releve. — id) Autres 
cWanciers seulement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la Nacibn) represent ant plus du 95 % du total des dbpbts dans les b. comm. if) Opera- 
tions en Australia de toutes les banques (excepW la Commonwealth Bank) exergant une 
actlvite dans le Dominion. — in) Moyenne du dernier trimestre. — (ft) Moyenne du tri- 
mestre. — (1) Banques commercutles nationales et etrangdres. — (?) « Chartered Banks *; 
dbpdts du public au Canada. — (ft) Y compris les depdts en monnaie etrangdre. — (l) Toutes 
les banques commerciales et hypothdcaires. —(m) Payable dans les 30 jours. —in) Payable 
aprds 30 jours. 

(o) Deposits within the Union only. Figures for the years represent monthly averages. 
— (6) “ B ilanzObersichten Deutscher Kreditbanken ”. Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classiflcation of accounts changed in 1928. Yearly figures: 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
Nacion) representing over 95 % of total commercial bank deposits. — if) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. 
it) Average of last quarter. — (ft) Average for the quarter. — H) National and foreim 
commercial banks. — if) Chartered Banks ; deposits by the public in Canada. — (ft) 1dc1i1J' 
ing deposits in foreign currency. — (l) Ail commercial and mortgage banks. — (m) Pa7» * 
within 30 days. — in) Payable after 30 days. 
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19. Commercial Bank Deposits (000,000’s omitted). 

Fin de : 
End of: 

Danemark — Denmark 
C. de cheques 
et c. courants 
Cheque and 

current accounts 

D. d’6- 
pargne 
Savings 
accounts 

D6p6ts 
k terme 

Time 
deposits 

Krone 

Equateur — Ecuador 
(b) 

Depots & 
vue —De- 
mand dep. 

(c) 

D6p. & 
terme 

Time dep. 
(d) 

Sucre 

Estonie — Estonia 
(e) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
k terme 

Time 
deposits 

Autres 
d6p6ts 
Other 

deposits 

Etats-Unis — United States 
D6p6ts a 

vue nets f) 
Net dem. 
dep. (f) 

Depots k 
terme (f) 
Time dep. 

d) 

Total 
Member 
Banks 

only (1) 

Total 
all 

Banks 
(9) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

’ 5j. 
1934 I . 

II. 
III 
IV 
v 
VI 
VII 

EO.VIU 

(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
466 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 
498 
474 
493 
504 
512 
580 
507 

(a) 
633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
492 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 
533 
547 
555 
559 
559 
547 
572 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
868 
890 
867 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 
898 
919 
915 
913 
912 
899 
903 

(a) 
2,331 
2,121 
1.975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,825 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1.982 
1,929 
1,940 
1,963 
1.976 
1.983 
2,026 
1,982 

30 
29 
27 
15 
26 
44 
30 
32 
35 
36 
38 
40 
42 
44 
40 
42 
44 
44 
46 
48 
50 
38 

7 
7 
9 
6 
7 
9 
8 
9 
8 
9 
9 
8 
8 
9 
8 
8 
9 
9 

10 
10 
10 
11 

37 
36 
36 
21 
33 
53 
38 
41 
43 
45 
47 
48 
50 
53 
48 
50 
53 
53 
56 
58 
60 
49 

18 
24 
31 
42 
41 
46 
38 
35 
36 
34 
34 
33 
35 
33 
35 
34 
34 
34 
35 
36 
37 
37 
39 
40 
42 
42 
44 

6 
9 

15 
19 
21 
23 
20 
15 
13 
15 
15 
15 
15 
14 
14 
14 
13 
13 
13 
13 
13 
14 
14 
14 
14 
14 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 
54 
56 
57 
58 
60 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 
14,567 
14,645 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 
15,341 
15,851 
16,457 
16,720 
16,988 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 

9,078 
1 0,133 

(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,227 
9,333 
9,437 
9,552 
9,643 
9,710 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 
24,778 
(h) 

21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 
24,248 
24,674 
25,288 
26,009 
26,363 
26,698 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 
38,646 

38,646 

Finland© — Finland 

Fin de : 
End of : 

Comptes 
cour. 

Current 
acc. (i) 

Depots 
d’6pargne 
Savings 

accounts 

Autres 
Depots 
Other 

Deposits 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . . 

III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV 
V . , 
VI , 
VII 
VIII, 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1.838 
1,854 
1,900 
1,860 
1.839 
1,896 
1,902 
1,917 
1,891 
1,833 
1,766 
1,803 
1,727 
1,755 
1,723 
1,709 
1.870 
1,787 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
800 
822 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 
889 
905 
907 
927 
930 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,786 
4,850 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 
5,023 
5,052 
5,043 
5,131 
5,141 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7.378 
7,155 
7,498 
7,424 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 
7,667 
7,680 
7,659 
7,928 
7,858 

France 
(?) 

Comptes 
courants 
Current 
accounts 

Depots 
k vue 
Sight 

deposits 

A terme 
et preav. 

Time 
& notice 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
19,821 
20,050 
19.307 
19,565 
19.725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 
16,843 
16,627 
16,841 
16,664 
16,711 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
14,656 
14,113 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13,815 
13,048 
12,944 
12,978 
13,082 
13,204 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
1,116 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
840 
845 
819 
857 
875 
904 

15.207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
35,593 
35.208 
34,633 
35,124 
35,295 
35.676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 
30,736 
30,390 
30.676 
30,621 
30,819 

Comptes 
courants 
Current 

accounts 

Depots 
a vue 
Sight 

deposits 

Comptes 
d’6pargne 
Savings 
deposits 

Depots 
k terme 

Time 
deposits 

Drachma 

Hongrie — Hungary 
(k) 

Comptes 
courants 
Current 
accounts 

Depots 
d’6pargne 

Savings 
accounts 
Pengo 

1,037 
1,175 

942 
1,163 
1,014 
1,146 
1,096 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 
1,071 
1,014 
1,015 
1,012 

985 
922 

7,917 
7,617 
6,076 
5,196 
6,189 
5,744 
5,621 
5,734 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 
6,187 
6,189 
6,254 
6,222 
6,157 
6,214 

d) 

1,871 
2,306 
2,102 
1,644 
2,121 
1,753 
1,782 
1,871 
1,908 
1,968 
1,984 
2,006 
2,022 
2,059 
2,083 
2,121 
2,163 
2,1 78 
2,177 
2,1 96 

2,239 
3,158 
3,592 
3,419 
3,512 
3,479 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 
3,493 
3.512 
3.513 
3,567 
5,570 
3,567 

13,064 
14,256 
12,712 
11,422 
12,836 
12,122 
11,981 
12,146 
12,136 
12,258 
12,430 
12,505 
12,649 
12,779 
12,834 
12,836 
12,945 
12,979 
12,889 
12,899 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
748 
754 
755 
742 
766 
761 
781 
779 
782 
783 
775 
721 
704 
699 
667 
671 
708 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 
731 
701 
689 
691 
690 
702 
702 
702 
701 
696 
697 
731 
718 
716 
718 
720 
722 
738 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1,449 
1,443 
1,446 
1,432 
1,468 
1,463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 
1,420 
1,417 
1,387 
1,393 
1,386 

(«) Leg chiffres mensuels sent un peu moins complete que les chifires annuels. — (6) 
Depots du public. — (c) D6p6ts en monnaie nationale payables dans les 30 jours et d6p6ts 
en monnaies 6trang£res. — (d) D6p6ts en monnaie nationale payables apr^s 30 jours. — 
(«) Toutea les banques commerciales et les principales banques cooperatives. Au premier 
de Tann^e et du mois suivant. — (/) Toutes les banques membres du systdme de la Reserve 
/6d6rale; d6p6ts sujets k reserve. Depuis 19*29 : moyenne des chiffres quotidiens. — 
(fl) Toutes les banques membres et non-membres du system© de la Reserve f£d6rale. — 
(A) Fin mars : banques ferm6es dans certains Etats. Depuis avril : Banques 
autoris^es seulement. — (i) Y compris les correspondants dans le pays, consistant 
principalement en oompte de clients priv6s. — (j) Quatre grandes banques commerciales. 

(A) Toutes les banques membres de ITnstitut central des 8oci6t£s hnanci^res. — (l) Non 
conjpris les d6p6ts auprds du Service d’6pargne de laBanque Nationale. 

(a) The monthly figures are slightly less complete than the annual. — (b) Deposits by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — {«) All 
commercial banks and principal co-operative banks. First of following year and month. 
— (/) All members banks of the Federal Reserve system ; deposits subject to reserve. Since 
1929 : average of daily figures. — (g) All member and non-member banks. — (h) End 
of March : banks closed in certain States. Since April : Licensed banks only. — 
(i) Including inland correspondents, consisting mainly of accounts of private clients. 
— (j) Four leading commercial banks. — (k) All members of Central Corporation of 
Banking Companies. — (l) Excluding the deposits in the savings bank department of 
the National Bank. 
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19. Depots dans les banques commerciales (en millions). 

Fin de 
End of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

Ill 
• IV 

V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I. . 
II . 
III. 
IV. 
V. . 
VI 
VII 
VIII 

Italie — Italy (a) 
Compt.-cour. 

et correspond. 
C. acc. and 
correspond. 

Depots 
Deposits 

Japon — Japan (b) (c) 
Comptes! Comptes de d6p6ts 
courants | Deposits accounts 
t'urrent & terme (d) autres 
accounts lime (d) otbers 

11,447 
11,934 
13,007 
14,018 
13,659 
13,747 
14,746 
13,539 
13,116 
12,638 
12,520 
12,457 
12,528 
12,378 
12,495 
12,638 

12,182 

2,598 
2,467 
2.401 
2.617 
3,010 
3,164 
3,219 
2,796 
2,893 
3,510 
2,961 
3,0*44 
3,141 
3,262 
3,3*41 
3,5*10 

3,638 

14,045 
14,041 
15.408 
16.635 
16.669 
16,911 
17,965 
16.335 
16,009 
16,148 
15,481 
15,501 
15.669 
15,640 
15,836 
16,148 

15,820 

3,362 
3,495 
3,435 
3.509 
3.509 
3,527 
3,193 
2.889 
3,000 
5.233 
2,886 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3.233 
3,129 
3,172 
3,129 
3,236 
3,258 
3,316 

4,945 
5,613 
6,029 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 
6,149 
5,768 
5,755 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 
6,197 
6,239 
6,261 
6,330 
6,426 
6,501 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
402 
398 
405 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 
450 
430 
440 
405 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 
9,791 
9,056 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 
9,738 
9,868 
9,840 
9,996 

10,124 
10,222 

Lettonie — Latvia (e) 
Comptes Depots Depots 
courants k vue | k terme 
Current | Sight I Time 

accounts ! deposits deposits 
Lat 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

(t)* 
40 
40 
40 
40 
42 
41 
40 
40 
40 
41 
41 
43 
42 
42 
43 
44 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

(f) * 
5 
4 
4 
4 
4 
4 
4 
4 
4 
5 
5 
4 
4 
4 
4 
4 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

(t)* 
6 
6 
6 
6 
6 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(t) * 
51 
50 
50 
50 
52 
52 
51 
50 
50 
52 
52 
53 
52 
52 
53 
54 

Lithuanie — Lithuania 
Comptes I Comptes 
courants ;de depots 
Current I Deposit 

accounts accounts 

(b) (g) (b) (g) (b) (g) 

15 
8 

27 
57 
54 
63 

56 

5*7 

5*6 

63 

6*4 

61 

71 
88 

112 
83 
89 
86 

89 

9*2 

91 

86 

85 

89 

86 
96 

139 
140 
143 
149 

145 

149 

147 

149 

149 

150 

(h) 

73 
99 
79 
84 
81 
89 
84 
85 
85 
86 
87 
88 
86 
82 
83 
81 
80 
81 
80 
81 
81 
81 
85 

Date 
Fm 
de: 

End of: 

D6p6ts 
& vue 

Demand 
deposits 

Mexique — Mexico (i) 
D. k 
terme 
Time 

deposits 
Peso 

(1) (1) Norvdge — Norway (1) (2) 
D6p6ts 
k vue 
Sight 

deposits 

.A terme 
et Dcp.fA: 
Time and 
Savings 

Depots 
k vue 
Sight 

deposits 

A terme 
et D6p. (k 
Time and 

a 

Nouv.-Z61ande — New Zealand (l) 
D. du | D. sans 

gouver.j int^rets 
Govern. |not bear, 

dep. I interest 

B.k 
int£rets 
bearing 
interest 

Pcrou — Peru (n) 
C. -cour. I D6p6ts 

D. k vue d’£pargne 
Curr. acc. Saxings 
sight dep. I accounts 

Depots 
k terme 

Time 
deposits 

Sol 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II... 

III. . 
IV. . 
V. . . 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI. . 
XII . 

1934 I ... 
II. .. 
III. . 
IV .. 
V... 
VI .. 
VII . 
VIII 

135 
167 
156 
176 
176 
184 
102 
145 
183 
162 
166 
169 
182 
188 
191 
183 
184 
189 
188 
183 
191 
197 
202 
193 

12 
14 
29 
41 
43 
60 
44 
30 
63 
26 
27 
32 
34 
31 
33 
44 
48 
47 
51 
63 
41 
41 
43 
42 

147 
181 
185 
217 
219 
244 
146 
175 
246 
188 
193 
201 
216 
219 
224 
227 
232 
236 
239 
246 
232 
238 
245 
235 

90 
124 

95 
103 
124 
128 
105 
94 
81 
94 
95 
91 
91 
88 
90 
90 
88^ 
82 
79 
81 
79 
81 
78 
85 
87 
82 
82 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
733 
734 
728 
722 
714 
707 
712 
708 
688 
674 
684 
679 
674 
667 
658 
662 
655 
649 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
827 
829 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 
745 
743 
749 
737 
731 

53 
50 
31 
16 

5 
4 
3 
4 
4 
4 
4 
3 
3 
3 
4 
4 
4 
4 
4 
4 
4 
3 
3 
2 
2 
2 

745 
803 
793 
655 
573 
469 
410 
383 
335 
380 
380 
364 
366 
361 
360 
360 
360 
359 
346 
335 
332 
329 
327 
327 
326 
326 
327 

798 
853 
824 
671 
578 
473 
413 
387 
339 
384 
383 
367 
369 
364 
364 
364 
364 
363 
350 
339 
336 
332 
330 
329 
328 
328 
329 

(m) 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
2.8 
2.1 
2.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 
1.7 
1.1 
1.3 
1.1 
0.8 
0.8 
1.3 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
18.3 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 
23.5 
23.1 
22.5 
22.4 
21.5 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
35.2 
35.9 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 
39.9 
40.6 
41.4 
41.6 
41.6 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
56.3 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 
64.7 
64.8 
64.7 
64.8 
64.4 

72 
71 
68 
71 
94 
88 
54 
51 
54 
70 
48 
54 
47 
56 
63 
66 
70 
70 
70 
72 
70 
71 
73 
72 
71 
91 
95 
94 

17 
20 
22 
14 
20 
23 
17 
18 
20 
26 
20 
20 
20 
20 
22 
23 
24 
24 
25 
25 
26 
27 
27 
27 
27 
28 
29 
30 

62 
64 
67 
67 
51 
53 
43 
34 
28 
31 
25 
28 
28 
32 
37 
37 
36 
38 
37 
35 
31 
30 
29 
29 
30 
29 
30 
33 

151 
155 
157 
152 
165 
164 
114 
103 
102 
127 

93 
102 

95 
108 
122 
126 
130 
132 
132 
132 
127 
128 
129 
128 
128 
148 
154 
157 

• Chiflre provisoire. — (a) Quatre principales banques commerciales. — (b) Toutes les 
banques commerciales. — (c) Y compris les * banques sp&dales »; d6p6ts du public. — 
(d) A terme ou k pr^avis.— (e) Toutes les banques par action et les soci£t6s de credit mutuel 
et soctetSs communales de credit. — (/) Au premier du mois suivant. — (g) Y compris les 
associations de credit mutuel. — (A) 8 banques de Kaunas. — (i) D6p6ts du public dans 
toutes les banques et institutions bancaires (non compris la Banque du Mexique), mais 
excepts les banques en liquidation et les sociStSs tinanciSres, etc... DSpOts en monnaies 
nationale et StrangSres y compris les credits ouverts et divers crSanciers. A vue : rembour- 
siable dans les 30 jours ; k terme : aprSs 30 jours. — (j) Jusqu’4 1930 : toutes les banques 
commerciales ; depuis 1931 : banques les plus importantes d6tenant environ 97 % de 
1‘actif de toutes les banques commerciales. (1) Banques libres ; (2) Banques sous adminis- 
tration publique ou en liquidation. — (k) D6pdts a terme et d6p6ts d’6pargne. — (I) Opera- 
tions en Nouvelle-Zeiande de toutes les banques exergant une activity dans le Dominion. — 
(m) Jusqu’^ 1927 : moyenne du dernier trimestre. Depuis 1928 : tin de la dernidre semaine. 
(n) Y compris la Caisse d'^pargne de Lima ; non compris les depots entre banquoa et les 
depots judiciaires. 

• Provisional figure. — (a) Four principal commercial banks. — (b) All commercial 
banks. — (c) Including the special banks '*; deposits by the public. — (d) At time or 
notice. — (e) All joint-stock banks and mutual and municipal credit societies. — (/) First 
of following month. — (g) Including mutual credit associations. — (A) 8 Kaunas banks. — 
(i) Deposits by the public with all banks and banking institutions (excluding the Bank of 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposits In 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight : payable within 30 days ; time : after 30 days. — (/) Up to 1930 : all 
commercial banks ; since 1931 : all important banks holding together about 97 % of the 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (A) Time and savings deposits. — (f) New Zealand operations of all banke 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928 : 
end of last week. — («) Including the Savings Bank of Lima ; figures exclude interbank 
and judicial deposits. 



19. Commercial Bank Deposits (000,000’s omitted). 

Fin de : 
End of: 

Pologne — Poland 
(a) (b) 

Comptes 
courants 
Current 

accounts 

Depots 
& vue 
Sight 

deposits 

Depots Depots 
d’6pargne & terme 
Savings Time 
deposits deposits 
Zloty 

Portugal 
(c) 

D6p6ts 
& vue 
Sjght 

deposits 

Depots 
k terme 
Time 

deposits 
Escudo 

Koyaume-Uni — United Kingdom 
(d) 

Comptes 
courants 
Current 
accounts 

Comptes 
de depots 
Deposit 
accounts 

Suede — Sweden 
(a) 

cheques 
Cheque 

accounts 

Depots £ 
pr6avis 
Notice 

dep. (e) 

Depots 
d’6pargne 
deposits 

Comptes 
de d6p. 
Deposit 
accounts 

Krona 
1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 

174 
215 
307 
299 
277 
306 
209 
175 
176 
170 
171 
170 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 
167 
165 
167 
161 
168 

132 
243 
354 
445 
407 
357 
280 
281 
285 
279 
269 
268 
262 
277 
265 
275 
265 
271 
289 
285 
315 
296 
300 
308 
312 
301 
296 

13 
41 
78 

136 
167 
214 
135 
132 
128 
143 
140 
136 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 
136 
138 
138 
142 
145 

85 
176 
305 
486 
554 
595 
399 
372 
313 
372 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 
341 
342 
339 
346 
343 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902 
964 
953 
935 
907 
901 
905 
919 
884 
892 
889 
902 
929 
925 
944 
953 
956 
950 
952 

738 
697 
766 
817 
872 
817 
836 
813 
805 
840 
838 
852 
854 
815 
830 
872 
834 
848 
893 
879 
876 
964 

641 
727 
580 
596 
610 
609 
595 
588 
597 
600 
611 
620 
620 
633 
613 
610 
612 
600 
610 
644 
620 
689 

1,379 
1,424 
1,346 
1,413 
1,482 
1,426 
1,431 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,443 
1,482 
1,446 
1,448 
1,503 
1,523 
1,496 
1,653 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
955 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 
919 
925 
954 
960 
939 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
947 
935 
940 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 
880 
890 
887 
888 
875 
869 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,902 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 
1,809 
1,811 
1,842 
1,835 
1,808 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
418 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 
435 
430 
430 
443 
456 

42o 
291 
251 
251 
233 
250 
245 
173 
219 
237 
215 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 
252 
247 
208 
216 
217 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
678 
673 
677 
673 
664 
669 
668 
661 
662 
651 
643 
664 
667 
665 
668 
666 
661 
666 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2,324 
2,299 
2.289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2.306 
2.313 
2.307 
2,282 
2,250 
2,239 
2.290 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,635 
3,621 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3,664 
3,659 
3,659 
3.627 
3,553 
3,559 
3,629 

Fin de : 
End of : 

Salvador 
(1) 

Ju vue & 
c. cour. 

Sight & c. 
acc. (g) 

D. d'6p. & 
& terme 
Sav. & 

time (h ) 
Colon 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X .. 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 

4.9 
4.7 
6.2 
4.8 
7.6 
6.8 
5.3 
3.4 
6.5 
5.0 
5.1 
5.2 
5.3 
5.6 
5.4 
5.4 
5.8 
5.4 
5.5 
5.5 
5.0 
4.8 

0.6 
1.3 
1.0 
1.8 
1.8 
2.0 
1.6 
4.5 
1.8 
1.7 
1.8 
1.6 
1.4 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.9 
1.7 
1.5 

5.5 
6.0 
7.2 
6.6 
9.4 
8.8 
6.9 
7.9 
8.3 
6.7 
6.9 
6.8 
6.7 
6.8 
6.7 
6.8 
7.3 
7.0 
7.2 
7.4 
6.7 
6.3 

Suisse   Switzerland 
(i) 

cheques | Depots j Depots I Oblig. 
&&vue jd,6parg.'& terme banque 

Cheques Savings Time Bank 
sight ('jV |deposits]deposits! bonds 

Tch6coslovaquie — 
Czechoslovakia (k) 

courants 
Current 

accounts 
& terme 
Sav. & 

time (h) 

Uruguay 
(a) 

c. co ur. 
Sight & c. 
acc. (g) 

D.d’6p. & 
k terme 
Sav. & 
time (7» J 

Yougo slavie — Yugoslavia 
fnj 

Comptes | Livrets Creanciers 
courants 
Current 
acc. fnj 

Pass- 
books 
(n) 

divers 
Sunday 
creditors 

1,520 
1,491 
1,306 

1,503 

1,505 

1,459 

1,306 

1,246 

893 
825 
677 

819 

792 

761 

677 

644 

1,179 619 

889 
629 
528 

606 

628 

580 

528 

507 

510 

1,614 
1,575 
1,349 

1,525 

1,530 

1,476 

1,349 

1,283 

4,916 
4,520 
3,860 

4,453 

4,455 

4,276 

3,860 

3,680 

1,239 3,547 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 

16,172 

15,168 

14,709 

9,041 
9,187 

10,030 
27,454 
29,036 
29,486 

13,227 
12,741 
12,432 

12,327 

11,725 

11,693 

33,517 
29,394 
28,368 

28,499 

26,893 

26,402 

<n 
26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

(m) 
53 
51 
49 
49 
48 
48 
47 
46 
45 
44 
44 

44 
42 
45 
43 

(D 26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
45 
45 
45 
46 
45 
46 
46 
50 
46 
46 
46 

48 
48 
48 
47 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

(m) 
98 
96 
94 
95 
93 
94 
93 
96 
91 
90 
90 

1,599 
1,759 
1,218 
1,020 

879 
997 
993 
977 
950 
974 
958 
963 
922 
858 
842 
879 
869 
870 
927 
931 
915 
966 
923 

3,456 
3,775 
3,366 
2,558 
2,375 
2,491 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,375 
2,368 
2,354 
2,340 
2,333 
2,321 
2,324 
2,326 

2,368 
2,368 
2,404 
2,313 
2,252 
2,275 
2,254 
2,261 
2.274 
2,280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,252 
2,142 
2,101 
1,993 
1,972 
1,954 
1,957 
1,971 

7,423 
7,902 
6,988 
5,891 
5,506 
5,763 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,506 
5,379 
5,325 
5,260 
5,236 
5,190 
5,247 
5,220 

(a) Toutes lea banquescommerciaies. — (ft) Y comprisBanque de I'Economie nationale 
et Banqne agraire d’Etat. — (c) Toutes les banques et autres institutions de credit (y compris 
eeilea dans lea Ilea), excepts la Banque du Portugal, la Banque g£n£rale d’Epargne, la 
Calsae d’Spargne postale et la « Montepio Geral *. — (d) 10 . Clearing Banks • de Londres. 

(«) D6p6ts it prdavis de meins d’un mois. —(/) Trois banques principales. — (g) D£p6ts 
tvue et eonaptes-courants. — (A) D6pAts d’fpargne et A terme. — (i) Les 8 principales 
banques commerciales. — (j) Compte de cheques et d£pdts A vue. — (A) Toutes les banques 
oommerciales par actions et Gtablissements de credit des provinces de Bohpme, Moravie 
•t Slltsie et, depuls 1930, 12 banques par actions en Slovaquie. — (I) Chiflres annuels : 
moyenne de dfecembre. — (m) Moyeune mensuelle des situatious lonrnali^res. — (n) Les 
20 principales banques commerclales. Les dApdts en comptea-courauts et sur livrets 
comprennent des ddpOts A vue et A terms. 

(a) All commercial banks. — ib) Including National Economic Bank and State Agrarian 
Bank. — (c) All banks and other credit institutions (including those on the Islands) 
except the Bank of Portugal, the general Savings Bank, the Post Offlce Savings Bank and 
the “ Montepio Genii ”. — (d) 10 London Clearing Banks. — (s) Less than one month 
notice deposits. — (/) Three principal banks. — (g) Sight deposits and current accounts. — 
(A) Savings and time deposits. — (i) 8 leading commercial banks. — (j) Cheque accounts 
and sight deposits. — (A) All commercial joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (i) Yearly figures : average for December. — (m) Monthly average of dally 
position. — <n) 20 leading commercial banks. Deposits on current accounts and on 
pass-books include sight and time deposits. 
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20. Depots de Caisses d’Epargne (en millions) 
A : Caisses d’epargne ordinaires. B : Caisses d’epargne postales. C : Autres. 

Fin de : 
End of : 

Union Sud- 
Africaine 
Union of 

South Africa 
B 

S. A. £ 

AUemagne 
Germany Argentine 

Reichsmark | Peso papel 

A ustralie 
Australia 

Autriche 
Austria 

Belgique 
Belgium 

Franc 

Bui gar ie 
Bulgaria 

Lev 

Chili 
Chile 

Peso papel 

Danemark 
Denmark 

Krone 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
vir 
VIII 

6.1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
7.8 

10.2 
7.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 
11.3 
11.8 
12.1 
12.3 
12.6 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9.917 

10,809 
10,396 
10,459 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 
11,234 
11,566 
11,621 
11,669 
11,688 
11,668 
11,675 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
93.5 
92.8 
92.4 
92.2 
92.5 
92.8 
93.9 
92.7 
92.7 
95.3 
95.5 
95.2 
95.1 
94.9 
94.9 
95.2 
95.6 

(a) 
172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
198.2 
197.8 
197.5 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
204.9 
205.4 
205.5 
206.2 
207.0 
210.1 
210.9 

(b) 
270 
418 
549 
702 
778 
910 
805 
882 
878 
938 
939 
941 
939 
928 
918 
307 
880 
889 
878 
930 
871 
882 
903 
914 
904 

26 
33 
56 
76 
85 

102 
102 
122 
123 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 
141 
143 
143 
144 
144 

(c) 
2,217 
2,552 
2.693 
3,424 
4,170 
5,439 
7,653 
9.115 
9,813 
0,964 
9,902 
9,878 
9,830 
9,799 
9,795 
9,785 
9,702 
9.693 
9,698 
9,964 

10,062 
10,079 
10,076 
10,073 
10,096 
10,102 
10,137 

279 
299 
356 
508 
638 
684 
897 

1,299 
1,546 
1,662 
1,632 
1,643 
1,651 
1,647 
1,619 
1,651 
1,640 
1,653 
1,661 
1,662 
1,750 
1,792 
1,829 
1,821 
1,809 
1,812 
1,824 

(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
22 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 

156.2 
168.7 
207.5 
236.8 
228.5 
164.2 
199.4 
278.0 
215.6 
223.2 
229 4 
240.6 
250.3 
256.8 
261.2 
264.8 
265.1 
278.0 
279.2 
283.1 
287.8 
293.6 
296.6 
303.5 

(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

(f) 2,154 
(7J 2,170 

(f) 2,145 
2.145 
2,141 
2,129 
2.146 
2,158 
2,160 
2,154 
2,160 
2,133 
2,143 
2,163 
2,170 
2,168 
2,167 
2,160 
2,166 

Fin de : 
End of : 

Egypte 
Egypt 

E. £ 

Espagne 
Spain 

Peseta 

Estonie 
Estonia 

C (g) 
Ekr. 

Etats-ITn's 
United States 

C(i) 

Finlande 
Finland 

C «) C (I) 

Grice 
Greece. 

C(n) 

Hongrie 
Hungary 

1924 . 
1925 . 
1946 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
5.5 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 
7.2 
7.4 
7.6 
7.7 
7.7 
7.8 

157 
177 
194 
216 
239 
252 
265 
278 
298 
318 
303 
304 
305 
306 
309 
310 
310 
310 
309 
318 
321 
323 
324 

h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.8 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 
6.4 
6.6 
6.8 
7.0 
7.2 
7.5 

3,389 
3,603 
3,863 
4,166 
4,4 06 
4,392 
4,792 
5,255 
5,314 
5,064 
5,220 
5,164 
5.113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,064 
5,067 
5,076 
5,122 
5,097 
5,090 
5,134 
5.114 

0) 

149 
154 
164 
245 
605 
900 

1,209 
1,113 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,189 
1.199 
1,209 
1,201 
1.200 
1,200 
1,198 
1.197 
1.198 
1,191 

1,987 
2,179 
2,606 
3,197 
3,780 
4,036 
4,306 
4,377 
4,413 
4,629 
4,488 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,659 
4,694 
4,740 
4,761 
4,767 
4,766 
4,782 

177 
253 
358 
527 
748 
823 
870 
852 
844 
866 
872 
872 
866 
877 
864 
861 
863 
855 
858 
866 
894 
907 
935 
951 
961 
980 
978 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
35,217 
55.364 
34,405 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
35.364 
35,323 
34,907 
34,865 
34,714 
34,678 
34,769 
34,854 
34,933 

3,419 
3,936 
4,418 
6,674 
9,085 

11,658 
16,233 
21,670 
23,614 
24,134 
23,273 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
24,134 
24,069 
23,780 
23,672 
23,597 
23,684 
23,794 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,256 
1,695 
1,391 
1,436 
1,488 
1,518 
1,555 
1,572 
1,585 
1,628 
1,672 
1,695 
1,695 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,579 
2,320 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,579 
2,624 
2,647 
2,660 
2,683 
2,686 
2,715 
2,729 

(m) 
io 
16 
27 
41 
55 
75 
59 
69 
75 
67 
67 
67 
70 
76 
75 
72 
73 
75 
75 
80 
82 
81 
82 
82 
83 
85 

a) Y compris la oaisse d'fepargne de la Commonwealth Bank. — (ft) 13 oaisaes 
d’ftpargne. Montant total des dftpSts an 31/XII/31: 1,763 millions de schillings. — 
(«) Depuis 1926 : non compris les rersements pour les pensions de retraite. — 
(d) Jnsqu’ft ITT /29 : y compris les caisses gonvemementales, abtorbfte? ft cette date par 
les caisses postales. — («) Fin mars de 1’annfte snivante. — (f) Chiftres approximatifs 
ealoulfts par le Dipartement de Statistique du Danemark. — ( g) Caisse d’6pargne de 
1'Etat. — (A) 1/1/1928. — (i) Caisses d’fpargne de 1'Etat de New-York. — (j) Inti- 
rets non compris. — (&) Caisses Cooperatives. — (1) Caisse nationale d’epargne. 
— (m) Dftpats en compte d'epargne, representant seulement une faible partie des 
dftpats ft la Caisse d’epargne postale. Voir Annuaire etatistique de la Sociftte des 
Nations 1933/34). — (n) Banque nationale de Grice. 

(o) Including Sayings Department of Commonwealth Bank. — (6) 13 Savings 
Banks. Total amount of deposits on 31/XII/31: 1,763 million schilling. — (c) Since 
1926 : excluding contribntions to pension funds.— (d) Until 111/29: including Govern- 
ment Savings Banks, then absorbed by P. O. Savings Banks. — (e) End Marcb of 
following year. — (/) Approximate figures calculated by Statistical Department of 
Denmark. — (g) State Savings Banks. — (h) 1/1/1928. — (t) New York State 
Savings Banks. — (/) Excluding interest. — (i) Cooperative Societies. — (l) National 
Savings Bank. — (m) Deposits on pass books representing only a minor part 
of total depoaits with the Post Office Savings Bank. (ef. Statistical Year-Book 
of League of Nations, IhSS'Sdl. — («) National Bank of Greece. 



Fin de : 
End of 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933'III 

IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

Fin de : 
End of 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV. 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VTII 
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20. Savings Bank Deposits (000,000’s omitted) 
Ordinary Savings Banks. B: Post Office Savings Banks. C : Others. 

Indes 
Neerlandaises 
Netherlands 

Indies 
B 

19 
19 
19 
21 
22 
23 
24 
27 
30 
32 
30 
30 
30 
30 
30 
31 
31 
31 
31 
32 
32 
33 
33 
34 
34 

Itali e 
Italy 

9,838 
10,538 
10 546 
10.041 
10,707 
11,644 
12,905 
14,547 
16.883 
19,277 
17,349 
17,418 
1 7,625 
17,646 
17,845 
17.883 
17.922 
17,995 
18,228 
19.277 
19,229 
19,268 
19.278 
19,286 
19,303 
19,722 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14,585 
15,208 
15,744 
16,413 
15.928 
15,900 
15,905 
15,854 
15.929 
16,013 
16,066 
16,077 
16,133 
16,413 
16,580 
16,695 
16,681 
16,692 
16,759 
16,769 

Pologne 
Poland 

Zloty 

7.6 
12.6 
21 .6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
434.7 
442.5 
445.4 
4 54.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 
535.0 
543.3 
548.8 
559.4 
565.8 

324.5 
401.6 
535.0 
559.3 
582.4 
566.3 
601.3 
596.7 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
565.9 
570.9 
575.9 
581.0 
582.3 
586.1 
588.3 

Boumanie 
Eoumania 

Leu 

156.8 
145.8 
165.5 
182.8 
186.9 
198.0 
255.0 
624.3 
809.2 

1.560.6 
948.4 
981.0 

1,011.8 
1,039.4 
1,082.0 

(g) 1,116.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 
1.693.1 
1.817.7 
1.947.7 
1.997.2 
2,048.1 
2,089.4 

Japon 
Japan 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4.623 
4,482 
4,482 
4,484 
4,532 
4.586 
4.587 
4,612 
4,635 
4.624 
4,623 
4,681 
4,694 
4,698 
4,706 
4,764 
4,779 

Lettonie 
Latvia 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
14.8 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 
22.9 
23.3 
23.8 
24.8 
25.5 
25.8 

NorvSge 
Norway 

Krone 
(C) 

2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 
1,675 
1,735 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1.657 
1,675 
1,667 
1.658 
1,651 
1,646 
1,634 
1,616 
1.616 

Nouvelie-Zelande 
New Zealand 

(<ij 
47.0 
47. 
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(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.5 
10.8 
10.5 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 
10.5 
10.8 
10.9 
10.8 

Pays-Bas 
Netherlands 

307 
312 
321 
329 
341 
351 
375 
439 
511 
525 
522 
519 
519 
519 
518 
521 
521 
518 
518 
525 
527 
529 
530 
522 
521 
520 
520 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 
314 
312 
313 
313 
314 
316 
316 
315 
315 
317 
322 
324 
324 
319 
320 
320 

Royaume-Uni 
United Kingdom 

(a) 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
476.5 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 
503.2 
509.2 
511.6 
514.8 
517.3 
520.0 
522.6 

Su6de 
Sweden 

Krona 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
445 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 
445 
444 
443 
442 
444 
448 
454 

Suisse 
Switzerland 

C (j) 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 
2,654 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 
2,694 
2,699 
2,698 
2,696 
2,696 
2,691 
2,690 

Tch6eofllovaqaIe 
Czechoslovakia 

d) 11,354 
12,251 
13,016 
15,421 
16,891 
18,208 
19,260 
21,626 
21,819 
20,639 
21,504 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,639 
20,676 
20,477 
20,384 
20,372 
20,300 

Uruguay 

C (1) 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 
46 
47 
48 
49 
49 
48 
48 
48 
48 
49 
49 
49 
48 
48 
49 

Y ougoalavie 
Y ugoslavia 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
467.6 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611 .7 
628.7 
641.2 
652.7 
665.1 
676.2 
690.8 

(o) Annie finiesant le 20/XI pour lee « Trustee Savings Banks ». — (*) Caisse natio- 
nale d'epargne. — (r) Bepuis 192G, y compris les caisses « sous administration ou en 
liquidation publique». Depuis 1931 : les chiffres se refirent aux dipSts de 173 caisses, 
reprisentant environ 81 % du total. — (d) Chiffres annuels: fin mars de Tannic suivante. 
— (e) Caisses d'ipargne principales. Total des dipots b. fin 1932 : 446,000,000 gulden. 
(I) Banque de la Itipublique, Caisse Nationale d’ipargne et, depuis 1929, banques 
populaires. — (g) Depuis aoOt 1933, y compris les chiques postaux. — (ft) Y compris 
estimations des intirets courus A la fin de chaque mois. Non compris certificats 
nationaux d’ipargne: VII/34 : 388.6 millions de £. — (i) Y compris ies comptes 
oourants. — (j) Banques eantonales. 

(a) Year ending 20/XI for Trustee Savings B anks. — (ft) National Savings Bank. — 
(c) Since 1926 : including banks under public administration or liquidation. Since 
1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits. — (d) Yearly figures: end March of following year. — (e) Chief Savings 
Banks. Total deposits end 1932 : 446,000,000 gulden. — (/) Bank of the Kepublic, 
National Saving Bank and, since 1929, peoples banks. — (g) Since August 1933, inclu- 
ding P. O. cheque accounts. — (h) Including an estimate of interest accrued at the 
end of each month. Excluding National Savings Certificates: VII/34 : 388.6 million £. 
— (i) Including current accounts. — (j) Cantonal Banks. 



21. Emissions de Capitaux. 
(en millions) 

430 21. Capital Issues. 
(000,000’s omitted) 

c*eriode 
Period 

doyennes 
metisuellcH 
Monthly 
avoraifCB 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

I -III . 
IV -VI . 
V1I-1X . 
X -XII. 

1933 
I -III . 
1V-V1 . 

VII-IX . 
X-Xll . 

1934 
1-1II . 
IV-VI . 
V. . 
VI . 
VII . 
VIII 

AUe- 
magrne 

Ger- 
many 

Antriche 
Austria 

Schilling 

Belgique 
Belgium 

(1) fV 

Etats-Unis 
United 
States 

(•>) (4) 

Fln- 
lande 

Fi nland 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.1 

11.4 
5.1 
6.6 
3.6 
6.4 

2.3 
2 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
9.8 

11.0 
3.1 

25.1 
9.0 

200: 
221 
407 
859; 
992 ! 
298 | 
219 j 173 

78 53 
75 i 68 
98 
82! 
67! 
65! 
51 

109 
105 
35 

32 
120 
98 
23 
29 
28 
25 
44 

518 
529 
649 
676 
849 
585 
260 

99 
60 

140 
82 
86 
88 

75 
123 
103 
123 
217 
180 

91 
96 

131 
110 
64 
85 
21 

2 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 
21.6 
25.1 
25.1 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 
509 
829 
245 
462 
256 
399 
404 
139 
358 
551 
286 
161 
653 
130 

Inde 
India 

Italie 
Italy 

Japon 
Japan 

Nor- 
v£ge 
Nor- 
way 

Kro- 

29 
16 
17 
24 
56 
24 
27 
33 
28 
52 
30 
19 
31 
33 
29 
31 
21 

120 
27 
25 
36 

746 
473 
264 
450 
607 
514 
361 
304 
279 
463 
309 
317 
127 
178 
403 
242 
292 
152 
147 

204 
228 
255 
335 
222 
205 
261 
318 
551 
312 
221 
261 
478 
677 
389 
578 
563 
655 
658 
777 
460 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.0 
3.6 
2.5 
0.8 
2.0 
0.3 
0.7 

Pays- 
Bas 

Nether- 
lands 

15 
15 
12 
30 
26 
25 
15 
20 
22 
12 
28 
12 
36 
23 
4 
1 

59 
3 

58 
3 
7 

Pologne 
Poland 

Zloty 

7.7 
6.1 

17.7 
27-1 
20.9 
18.7 
6.8 

11.6 
3.0 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 

Rou- 
manie 
Rou- 

manla 

219 
516 
271 
384 
318 
460 
210 

37 
47 

3.3 
0.8 
2.0! 
1.7 

122 
71 
56 
58 

321 

Royanme-Uni 
United 

Kingdom 

(3) <*) 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
8.3 

14.7 
22.4 
12.0 
15.0 
9.9 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 
2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.6 
5.7 

11.0 
5.0 
5.0 
6.7 

Su£de 
Sweden 

16 
13 
22 
31 
23 
21 
28 
11 
8 

11 
16 

8 
7 
8 
8 
6 

11 
8 

10 
11 
14 

3 
18 

Suisae 
Switzer- 

land 

22 

Tctu&oo- 
elovaqui 
Czecho- 
slovak! 

43 
37 
31 
60 
55 
38 
42 
27 
21 
34 
11 
45 
16 
19 
30 
14 
20 
19 
10 

4 
13 

Voir noUt ditailUes, page 326, Bulletin N° 12, 1933. 
(X) Societds beiges et congolaises. — (2) « Emissions nettes ». — (3) Total. — (4) Dont 

pour l'4tranger ; pour le Royaume Uni y compris possessions britanniques. 
See detailed notee, page 526, Bulletin No. 12, 1933. 
(1> Belgian and Congo societies. — (2) “ Net amount of issues ”. — (3) Total. — (4) Oi 

which abroad ; lor the United Kingdom, Including British possessions. 

Ve Partie. TRAVAIL. 
22. Emploi. 

A: Personnes occupees (en milliers). —B: Indices.1 

Slatistiques de I’assurance maladie. I 
II — Statistiques de I'assurance sociale. 
HI — Statistiques de I’assurance contre le chdmage. 
IV — Statistiques des inspecteurs de travail. V — Statistiques patronales. 

LABOUR. 
22. Employment. 

Number employed (OOO’s). — B 
Sickness insurance statistics. 

Part V. 

Indices.1 

i 
11 — Social insurance statistics. 
HI — Unemployment insurance statistics. 
IV — Returns of labour inspectors. 
V — Employers’ returns. 

Pays: 
Country: 

Pdrioda 
Period 

Allemagne 
Germany 

Moyenne — Average 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
Fin de : — End 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 

17,436 
17,595 
16,409 
14,336 
12,518 
13,016 
12,193 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 
13,518 
13,967 
14,687 
15,322 
15,560 
15,530 
15,533 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70. 6 
(c) 
63.8 
65.1 
67.7 
70.9 
73.1 
74.2 
75. 8 
76.6 
77.0 
74.3 
76. 7 
77.8 
76.6 
77.2 
81.0 
84.7 3 83.8 

Etats-Unis1 

United States 

B j Payrolls3 

96.6 
94.4 
94.4 

100.0 
87.3 
73.9 
61.2 
65.8 
(dj 
56.1 
57.2 
59.7 
63.8 
68.2 
72.9 
76.3 
76.0 
72.7 
71.0 
69.9 
74.1 
77.1 
78.5 
78.6 
77.3 
75.0 

95.1 
93.3 
93.9 

100.0 
81.3 
61.9 
42.3 
44.5 
(d) 
34. 0 
35.6 
39.1 
43.3 
46.6 
52.1 
54.2 
54.4 
50.9 
50. 0 
49. 5 
55.5 
59.4 
61.7 
61.5 
59.4 
55.4 

100.0 
92.5 
80.7 
79.1 
(9) 78.7 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 
77. 7 
77.3 
77.0 
76.7 
76.8 
77.1 
78.4 
77.0 

Hongrie 
Hungary 

1,034 
1,065 
1,051 

991 
937 
862 
853 
834 
846 
871 
852 
842 
851 
870 
891 
893 
836 
850 
857 
897 
929 

98.3 
101.3 
100. 0 
94.3 
89.2 
82.0 
81.1 
79.4 
80. 5 
82.9 
81.0 
80. 0 
80.9 
82.8 
84.8 
85.0 
79.5 
80.8 
81.5 
85.3 
88.4 

Italle 
Italy 

Japon 
Japan 

B 

100.0 
93.0 
81.2 
70.5 
71. 4 
71.2 
72.0 
72.0 
69.2 
72.9 
72.4 
73. 6 
73.3 
72.2 
71. 1 
69.8 
70.5 
71.1 
71.2 
71.2 
70.1 

109.8 
104.1 
99.2 

100.0 
90. 0 
81.7 
82.0 
89. 9 
87.3 
89.0 
89.5 
89.6 
90.0 
90.3 
91.7 
92. 5 
93. 5 
94.2 
94.6 
95.2 
96.4 
99.4 i99.9 

lettonie 
Latvia 

148 
161 
171 
180 
168 
141 
150 
(t) 144 
144 
151 
152 
154 
153 
154 
157 
159 
154 
152 
155 
158 
162 
166 
167 

Pologne 
Poland 

87.4 
94.7 

100.0 
105. 3 

98. 9 
83.2 
87.9 
(f) 84.2 

84.2 
88.4 
89.5 
89.5 
89.5 
89. 5 
91.6 
92.6' 
90.5 

89.5 
99. 7 

100.0 
86.8 
73.9 
63.3 
62. 9 

89.5 
90.5 
92.6 
94.7 
96.8 
97.9 

59.5 
60.8 
63.4 
63.9 
64.2 
65. 0 
66.2 
70. 6 
66.9 
61.3 
61.4 
63. 3 
65.0 
66.9 
68.5 
68.7 s 68.8 

Grande 
Bretagne 

Great Britain 

9,623 
10,018 
10,023 
10,223 
9,809 
9,437 
9,367 
9,683 
9,415 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 
9,875 
9,942 

10,062 
10,142 
10,193 
10,170 
10,136 

94.2 
98.0 
98.0 

100.0 
96.0 
92. 3 
91.7 
94.8 
92.1 
93. 0 
94.1 
95. 4 
95.3 
95.9 
96. 7 
97.1 
97.5 
97.9 
96.6 
97.3 
98. 5 
99 3 
99.7 
99.5 
99.3 

Sudde 
Sweden 

B 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 
84.6 
83. 7 
82.7 
83.7 
84.6 
84.6 
84.6 
85.6 
85.6 
86.5 
88.5 
87.5 
88.5 
89.4 
89.4 
90.4 
91.4 
93.3 

Tch&oslovaquie 
Czechoslovakia 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 

(e) 
1,718 
1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 
1,589 
1,621 
1,724 
1,883 
2,028 
2,030 

104.3 
104.6 
99.3 

100.0 
97.6 
92.3 
82.6 
75.3 
68.6 
74.6 
79.2 
81.2 
80.5 
80.8 
79.8 
80.1 
76.8 
69.2 
63.5 
64.7 
68.8 
75.2 
80.9 
81.0 

Voir note g6n6rale pa^c euivante. 
(1) Reoalcul4s sur la base 1929 *=« 100. — (2) Nombre des personnes occupies comprises 

dans 1 e dernier chiffre : Canada : 931,429 ; France: 2,278,142: Italie, 662,055 ; Japon. 
873,347 , Pologne ; * 580,474. — (3) Montant des bordereaux de salaires. —(4) Effectif 
employ^ le meme mois de 1930 = 100. 

» Chiffre provisoire. — (5) Sveriges Industriforbund. — <c) Premier du mois suivant. 
(rfi 15 du mois. — (e) Moyence mensuelle. — (/) Fin du mois. — (g) Au premier     

See general note page 432. 
(1) Recalculated ont he basis 1929 = 100. — (2) Number employed covered by the last 

figure: Canada: 931,429 ; France: 2,278,142; Italy : 662,055 ; Japan: 873,347 : Poland 
• 580,474. — (3) Amount of payrolls. — (4) Number employed in same month of 
1930 = 100. 

• Provisional figure. — (6) Sveriges Industrifarbund.— (c) First of following month. 
— (d) 15th of month. — (e) Monthly average. — (/) End of month. — (g) First 



23. Chfimage. 
I — Statistlqties de Vassurance obligatoire. 
II — Statistiques de I'assurance uolontaire. 
HI— Statisliques des caisses syndicates. 
IV — Statistiques syndicates. 
V — Statisliques des bureaux de placement. 
VI — Evaluations officielles. 

431 23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 

P£riode 
Period 

Moyetme 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of: 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 

Allemagne 
Germany 

Cbdmeurs — Unemployed 
enregistr6s 
registered 

I complete 
wholly 

Austral ie 
Australia 

Ch6meurs 
Unemployed 

Autriche 
Austria 

Indem- 
nis6s 
On 

benefit 

Demandeurs 
d'emplol 

Applicants 
tor work 

Belgique 
Belgium 

Chfimeurs — Unemployed 
complete 

wholly 
partiels 
partially 

Chfimeurs 
Unem- 
ployed 

(a) 
2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,219 
5,579,858 
4,733,014 

5,598,855 
5,331,252 
5,038,640 
4,856,942 

j) 4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 
3,372,611 
2,798,324 
2,608,621 
2,528,690 
2,480,826 
2,426,014 

*2,397,900 

23. 7 
30.1 
25.8 

30.5 
28.8 
26.9 
25.9 

j)24.1 
22. 3 
21. 0 
20. 4 
20. 3 
22.6 
20.4 
18.2 
15.1 
14.1 
13.7 
13.4 
13.1 
13.0 

% 
18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

i) 52.7 
i) 46.3 
i) 44.7 
i) 40.3 
i) 34. 0 
k)26.~3 

22.3 
20.9 
20.3 
24.7 
22.6 
20.1 
16.3 
15.4 
14.9 
15. 6 115. 3 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 
104,035 

106,652 

104,560 

95,745 

92,297 

88,210 

% I 7.1 
7.0 

10.8 
11.1 
19.3 
27.4 
29.0 
25.1 

25.7 

25.1 

23'. 0 

21.9 

20! 9 

12.3 
12.8 
16.2 
20.7 
27.2 
31.1 

35.9 
33.1 
30.3 
29.1 
28.4 
27.5 
26.4 
26.5 
28.4 
31.7 
33.8 
33.3 
30.8 
27.9 
25.8 
24.9 
24. 3 
23.4 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 

455,538 
423,305 
391,844 
380,785 
375,262 
365,985 
354,899 
357,628 
383,293 
422,258 
440,345 
434,679 
403,158 
375,733 
353,509 
347,670 
338,323 

8,691 
11,112 
5,386 
8,462 

23,250 
79,186 

161,468 
167,189 

195,715 
180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 
206,855 
195,405 
182,561 
188,478 
170,261 
165,342 

0/ /o 1.5 
1.8 
0.9 
1.3 
3.6 

10.9 
19.0 
17.0 
20.1 
18.2 
16.4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19.9 
21.5 
20. 3 
18. 8 
19.4 
17.5 
17.1 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 

186,942 
187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 
183,712 
178,556 
162,780 
170,352 
162,511 
163,216 

% 2.7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 
17.2 

19.2 
18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 
14. 8 
16. 6 
18.9 
18.6 
16.7 
17.6 
16.7 
16.9 

Bulgarie 
Bulgaria 

22,063 
25,334 

(b) 
23,288 
29,356 
29,138 
23,249 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 
43,505 
42,029 
40,763 
36,479 
35,468 
33,129 

IV 
Chd- 
meurs 
Un- 

employed 
0/ /o 5.1 

4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22. 3 

25.1 
24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21. 2 
20.0 
19.5 
19.1 
18.5 

’18. 0 

Demand, 
d’emplol 

Applicants 
for work 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 

79,964 
80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94,352 
90,333 
97,324 
91,011 
88,452 
89,817 
88,740 
86,175 

Chili 
Chile 

Demand, 
d’emploi 

Applicants 
for work 

29,345 
107,295 
71,805 

74,770 
74,852 
66,865 
66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
51,502 
46,775 
38,953 
31,459 
29,015 
28,040 

Ptrlode 
Period 

III | 

Unem- 
ployed 

ideurs 
d’emploi 

Applicants 
for work 

Dantzig 
Danzig 

Ohdmeurs 
enregistr&a 
Unempl. 
resdstered 

Spain 

Ch6meurs 
Unemployed 

complete I partiels 
wholly partially 

Estonie 
Estonia 

Chdmeurs 
enregistr6s 
Unempl. 
registered 

Etats-Unis 
United States 

IV 
% pon- 

d6r6s 
weight- 

Non-pond6r6s 
Unweighted 

complet partiels 
wholly partial. 

Finlande 
Finland 

Chdmeurs 
enregistrds 
Unempl. 

registered 

(C) 
Chdmeurs 
secourus 

In receipt 
of benefit 

Demandes 
d’emploi 

Applications 
for work 

Hongrie 
Hungary 

Demandes 
d’emploi 

Applications 
for work 

Italic 
Italy 
(e) 

Chdmeurs 
complete 
Wholly 

Unemployed 
Average 

1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 

% 20.7 
22.5 
18.5 
15.5 
13.7 
17.9 
31.7 
28.8 
35.4 
28.6 
24.3 
21.9 
21.7 
21.4 
20.9 
23.2 
25.7 
37.5 
34.4 
31.3 
28.4 
21.6 
16.8 
15.5 
15.3 

'16.1 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
121,115 
166,376 
139,V 81 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

137,559 
134,567 
126,766 
113,650 
95,690 
77,322 
73,639 
72,386 
75,208 

12,905 
18,291 
24,898 
33,244 
31,408 
38,313 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 
25,718 
21,907 
20,332 
18,462 
17,774 
15,549 

d) 

285,898 
348,389 
380,121 
348,163 
355,828 
351,804 
381,199 
378,157 
416,360 
426,915 
372,316 
281,707 
320,907 

d) 

258.939 
239,785 
239,580 
237,942 
248,167 
267,143 
243.898 
230,588 
250,268 
276.899 
266,882 
2 02,287 
199.940 

2,145 
2,957 
2,629 
3,181 
3,089 
3,542 
7,121 
8,207 
(b) 

14,512 
10,760 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,215 
7,720 
6,149 
6,005 
3,062 
1,990 

903 
852 

8.3 
15.1 
19.3 
24.1 
24. 0 

(b) 
26.1 
25.8 
24.5 
24.1 
23.7 
22.5 
21.7 
22. 0 
22.8 
22.6 
22. 0 
21.3 
20. 7 
20.0 
19.6 
20.8 
'21.5 

% 

13 
12 
21 
26 
32 
31 
(b) 
33 
33 
31 
31 
31 
29 
27 
28 
29 
28 
26 
25 
24 
24 
25 
27 1 28 

21 
21 
(b) 
21 
20 
21 
21 
20 
20 
21 
22 
22 
23 
22 
22 
23 
24 
24 
24 1 24 1 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
19,083 
17,732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 
14,026 

9,942 
5,996 
5,946 
5,691 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
dj 273,412 

275,395 
314,190 
309,576 
276,597 
252,275 
239,692 
234,087 
226,634 
232,880 
257,836 
312,894 
332,266 
350,930 
345,783 
334,519 
323.427 
310,934 
320.427 
325,434 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
350,246 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 
379,361 
369,100 
354,694 
345,314 
350,428 
357,672 

13,309 
13.881 
14,715 
15,173 
43,592 
52,305 
66,235 
60,595 
69,207 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 
57.882 
60.821 
52,575 
50,901 
46,863 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 
1,081,536 
1,025,754 
1,000,128 

883,621 
f) 824,195 

888,560 
907,463 
962,868 

1,066,215 
1,132,257 
1,158,418 
1,103,550 
1,056,823 

995,548 
941,257 
830,856 
886,998 
866,570 

Halt. — One grande parile del chili re* esl foumie par le Bureau International du Travail. — Le but et la nature des donnies sur Vemploi et le ch&mage, ainsi que les diverses industries 
considirtes, earient selon les pays et ne permetlent pas une comparaison exact* du nombre des ouvriers occupis, des chdmeurs, ni des indices de I’emploi ou des pourcentages du chbmage 
(donn(t en italiquc). Pour de plus arnples renseignements tar Les icrits publities, voir iievue Internatiouale du Travail de janvicr 19;S-1, pages 136 A 149 et Noa suivants. 

See note on the following page. 
(1) Total des ouvriers servant de base au dernier poureentage : Allemagne 111 : 

6.931,364 ; Autriche : 1,058,440 ; Canada : 145,000 ; Danemark: 372,848 ; Etats- 
Unis : 620,000. 

• Chiilre provisoire. — (a) 1926-1928 : chiffres calculus par ITnstitut fur Kon- 
junkturiursehung. — (ft) Dftbut du mois suivant. — (r) Statistiques des caisses do 
secours. — (rf) Depuis 1932 : y compris les chftmeurs secourus par les Bureaux de 
Bienfaisance. — (e) Ministers des Corporations. — (/) Depuis juillet 1933, relevfts plus 
ttendus comprenant chomage saisonnier et professions agricoles. — (i) Pourcentages 
nates sur dea relev^s incoaiplets. — (f) Non compris les personnes occupies dans 
lea camps de travail. — (A) Depuis YiIl/1933, front national du travail. — (l) Voir 

(1) Total number of workers on which latest percentage Is based : Germany : III: 
6.931,364 ; Austria : 1,058,440 ; Canada : 145,000; Denmark: 372,848 ; United 
States; 620,000. 

* Provisional figure. — (o) 1926-1928 : figures calculated by the Institut ffir Kon- 
junkturforschung. — (ft) Beginning of the following month. — (c) Belief-fund 
statistics. — Id) Since 1932 : including unemployed in receipt of benefit from Social 
Welfare offices. — (e) Ministry of Corporations. — (/) Since July 1933, more 

complete returns, including seasonal unemployment and agricultural occupations. 
— (i) Percentages based on incomplete returns. — (j) Not including persons 
employed in labour camps. — (A) Since VIII/1933. National Labour Front. — 



23. Chomage. — 432 
I — Slatisliques de Cassurance obligatoire. 
II — Statistiques de 1’assurance volontaire. 
HI — Statistiques des cafcses sgndlcales. 
IV — Statistiques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations offictelles. 

23. Unemployment. 
I — Compulsory unemployment insurance statistics. II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays: 
Country : 

P6riode 
Period 

Moyenue 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 

Etat libre d’lrlande 
Irish Free State 

Chfoneurs enregistr4s 
Unemployed registered 

(a) 

Japon 
Japan 

ChOmeurs 
Unemployed 

17,852 
20,217 
19,897 
22,91 6 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 
20,230 
19,123 
18,745 
18,447 
18,447 

25,334 
21,100 
22,721 
20,860 
22,176 
25,230 
62,817 
72,255 
82,503 
70,039 
65,296 
60,578 
56,230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
98,144 
94,420 
90,408 
89,736 
98,252 

369,408 
422,755 
485,681 
408,710 

(i) 
414,392 
429,295 
428,708 
418,177 
413,649 
400,118 
392,294 
383,582 
378,928 
382,315 

5.3 
6.1 
6. 8 
5.6 
(i) 5.1 
5.9 
5.9 
5.8 
5. 7 
5.5 
5.3 
5.2 
5.1 
5.2 

Lettonie 
Latvia 

Demandes 
d’emploi 

Applications 
for work 

Norvdge 
Norway 

Chfimeurs 
enregistrfs 

Unemployed 
registered 

N ouvelle-Zeiande 
New Zeeland 

Demandeors 
d’emplol 

Applicants 
for work 

Pays-Bas 
Netherlands 

Chhmeors 
Unemployed 

<d) 

ChOmenrs 
enregistr6s 

Unemployed 
registered 

Pologne 
„ Poland 

V 

Chdmeors 
Unemployed 

390,243 
385,343 
381,114 

5.2 
5.2 
5.2 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 

13,087 
10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 
10,435 
11,041 
10,480 

7,265 
1,831 
1,019 

0/ /o 
21.3 
25.4 
19.2 
15. 4 
16.6 

b 22.3 
30.8 
33. 4 
38.5 
35.7 
30.9 
27.2 
26.0 
28.4 
30. 9 
31. 3 
33. 4 
39.2 
40. 
38. 
36. 
33. 
28. 
27. 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 r 32,705 r 35,591 
(c) r 41,381 r 38,802 r 34,793 r 29,507 r26,079 r 27,597 r 32,674 

' 34,682 
•38,893 
'41,663 
r 40,792 r 42,365 r 40,869 r 38,975 r 32,839 r 28,794 
■ 25,386 
•27,210 

2,895 
5,003 

41,430 
51,549 
53,382 
51,035 
53,171 
55,477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 
46,527 
45,125 
44,441 
45,052 
45,952 
48,393 
49,721 

24,865 
26,868 
22,009 
27,775 
41,281 
96,751 

161,565 
176,429 
184,776 
163,112 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 
240,748 
186.856 
169,776 
157,631 
146,591 
141,984 
150.857 

% 8.7 
9.0 
6.9 
7.6 
9.7 

18.7 
29.9 
31. 4 
30.0 
26.5 
28.7 
27.7 
27.7 
29.0 
28.6 
29.1 
29.6 
40. 0 
40.1 
31. 8 
28.5 
26.6 
29.1 

*28.5 
30.5 

138,200 
271,092 
322,951 
342,152 
312,752 
292,705 
275,471 
280,237 
274,859 
2S7&21 
302,014 
329,083 
394,135 
387,230 
358,023 
332,907 
309,909 
294,938 
291,913 

165,340 
125,552 
129,450 
226.659 
299,502 
255,582 
249.660 
279,799 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399,660 
408,792 
388,297 
358,056 
329,035 
306,387 
295,149 

% (<l 
7.4 
5.0 
4.9 
8.9 

12.7 
11.9 
11.8 
13.2 
12.2 
11.3 
10.6 
10.1 
9.7 
9.5 

10.1 
12.5 
16.1 
18.8 
19.2 
18.3 
16.8 
15.5 
14.4 
13.9 

Pays : 
Country : 

P^riode 
Period 

Boumanie 
Eoumania 

ChSmcurs 
enregistrfis 

Unemployed 
registered 

Royaume-Uni 
United Kingdom 

Chflmeurs complete 
Wholly unemployed 

Chdmeurs partlels 
et temporaires 

Temporary 
stoppages 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 

10,373 
7,288 

23,686 
35,737 
38,564 
29,063 
44,294 
37,532 
30,336 
24,685 
21,084 
20,153 
17,551 
17,031 
20,125 
25,765 
28,323 
27,721 
26,915 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,310,062 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 
2,045,636 
1,996,314 
1,907,908 
1,813,550 
1,751,983 
1,672,644 
1,663,463 :1,679,737 

% 8.9 
7.4 
8.2 

11.8 
16. 7 
17.6 
16.4 
18.0 
17.1 
16.5 
15.8 
15.5 
15.3 
15.3 
15.3 
15.3 
15.1 
15.9 
15. 5 
14.8 
14.1 
13.6 
13.0 
12.9 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573,805 
456,678 
511,309 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343,641 
313,419 
361,479 
346,450 
316,960 
334,180 
345,268 
451,805 
498,782 
"456,841 

°/ /o 
3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
3.9 
4.2 
3.9 
3.6 
4.0 
3.8 
3.1 
2.8 
2.6 
2.5 
2.8 
2.7 
2.5 
2.6 
2. 7 
3.5 
3.9 

Sarre 
Saar 

Chdmeurs 
enregistrds 

Unemployed 
registered 

2,393 
2,976 
3,871 
6,591 
9,286 

20,963 
41,373 
38,749 
42 
40 
37, 
36. 
35! 
34, 
35, 
35, 
3?; 
39 

.258 
,082 
341 
492 
053 
840 
287 
836 
096 
900 

40,719 
39,749 
37,223 
34,112 
32,797 
32,042 
31,954 

Sudde 
Sweden 

Chdmeurs 
Unemployed 

Suisse 
Switzerland 

ft) 
Chdmeure 

Unemployed 
wholly inter- 

completa mittent. 
(t) 28,169 

31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 

121,456 
110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
89,328 
99,006 
97,762 
79,674 
67,555 
57,641 

(f) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 
29.0 
24.8 
21. 5 
20. 8 
19.8 
20.0 
19. 7 
20.6 
22. 7 
27.7 
24.3 
24. 4 
23.6 
19.5 
15. 3 
13.7 

% 3.4 
2.7 
2.1 
1.8 
3.4 
5.9 
9.1 

10.8 
12. I 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 
8.4 

10. 1 
16. 0 
16. 0 
14. 7 
10.8 
8.2 
7.2 1 7.0 

% 
3.9 
2 
1.1 
1.7 
7.2 

12.1 
12.2 
8.5 

10.7 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 
6. 6 
7.2 
7.7 
7. 6 
6.5 
6. 1 
5.7 
5.4 

Tchfecoslovaqule 
Czechoslovakia 

111 
ChOmeurs 
Indemnisfjs 

Unemployed 
on benefit 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
295,297 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 
268,708 
294,184 
275,026 
250,629 
226,470 
227,501 

3.0 
1.6 
1.4 
2.2 
4.5 
8.3 

13.5 
16. 9 
20.2 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14. 3 
15. 3 
17.2 
19. 4 
20.9 
19.5 
17.8 
15.8 
15.8 

r 
Chfimeurs 
en registry's 

Unemployed 
registered 

Yougoslavl# 
Yugoslavia 

F 
Chflmeurs 

enreglstrts 
Unemployed 

registered 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 
877,955 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
844.284 
789,789 
704,338 
624,850 
582,810 
569,450 
572,366 

5,721 
8,370 
8,198 
9,930 

14,761 
15,997 
22,609 
19,671 
15,115 
14,492 
11,710 

9,841 
10,043 
10,419 
11,409 
17,733 
27,768 
28,109 
21,077 
18,072 
11,020 

9,186 
9,551 

Voir note & la page prtcidente. 
Rote. A large number of the figure* are supplied by the International Labour Office.— The scope and nature of the employment and unemployment returns and the different 

trades included vary according to the country and render accurate comparison of the numbers returned as employed, unemployed and of the employment indices or unemployment 
percentages (given in italics) impossible. For further details concerning the different series, see International Labour Review of January 1934, pages 123 to 135 and following 
Numbers. 

(1) Total dea ouvriers servant de base an dernier pourcentage : Norv^ge : 51,063 ; 
Suisse : 464,447. 

• Chiffre provisoire. — (a) Chdmeurs ayant droit aux indemnitds. — (5) Avril k 
septembre 1931 : conflit de travail. — (e) 15 du mois. — (d) Chiffres calculus d*apr£s 
les moyennes hebdomadaires. — («) Pourcentages bas£s sur le nombre de personnes 
couvertes par i’assurance-maladie. — (/) Depuis 1929, y compris les travaiileurs 
forestiers et flotteurs de bois. — (h) Caisse d'assurance-chdmage obligatoires ou 
lacultatives suivant les cantons. — (i) Ddbut du mois suivant. — r Chiffre 
revisd. 

(1) Total number of workers on which latest percentage is based : Norway: 51,063; 
Switzerland : 464,447. 

* Provisional figure. — (o) Having current claims to unemployement benefit. 
— (b) April to September J931 : labour dispute. — (c) 15th of month. — (d) 
Figures calculated from weekly averages. — (e) Percentage based on the number 
of persons covered by sickness insurance. — (/) Since 1929 including forestry 
and timber-floating workers. — (h) According to cantons : compulsory or optional 
unemployment insurance statistics. — (i) Beginning of the following month. — r Revised figure. 
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INTRODUCTION 

Le Tableau synoptique de dates importantcs conccrnant 
les monnaies, qui a ete donne dans le Bulletin N° 3.1934, 
a ete mis k jour, et parait a la page 436. Un controle 
officiel des transactions en devises etrangeres a ete institue 
au cours des derniers six mois dans quelques nouveaux 
pays, soit : en Honduras, depuis le 30 mars ; en Italie, 
depuis le 26 mai ; a Cuba, depuis le 2 juin, et en Chine 
depuis le 9 septembre ; par centre, la plupart des restric- 
tions de change precedemment en vigueur en Autriche et 
aux Etats-Unis ont ete abandonnees. Des mesures tendant 
a attenuer le controle des changes ont egalement et6 
prises dans d’autres pays, en particulier en Argentine, au 
Brdsil, au Chili, en Colombie, en Equateur, au Nicaragua 
et en Yougoslavie. 

On trouvera a la meme page un graphique sur le Mouve- 
ment des prix de gros, en France, dans le Royaume-Uni 
et aux Etats-Unis d’Amerique. 

Les tableaux trimestriels sur les Reserves mondiales d’or 
monetaire et sur la Marine marehande mondiale sont donnes 
aux pages 437 et 440 respectivement. 

Le graphique sur les Cours des changes parait aux 
pages 438-439. 

Dans le tableau I — Indices de la production industrielle, 
— de nombreux indices ont ete ajoutes dans le dernier 
numero du Bulletin. 

L’indice pour \’Italie est calcule par le Ministero delle 
Corporazioni ; il est base sur 32 series ; cedes relatives aux 
industries des metaux, du papier, du gaz et de 1’electricite, 
des textiles (sauf la filature et le tissage du lin, du chanvre 
et du jute, et le tissage de la soie) representent des quan- 
tites produites, tandis que, dans le cas des autres industries, 
les series representent des indications indirectes telles que 
1’activite des machines, le nombre d’ouvriers employes, 
les permis de construire delivres, etc. Les indices des 
groupes et 1’indice general sont calcules comme moyenne 
geometrique ponderee des diverses series. Les coefficients 
de ponderation des series comprises dans les divers groupes 
ont ete bases sur le nombre des personnes employees 
d’apr£s le Recensement de 1927 ; les coefficients de pon- 
deration des groupes principaux sont bases en outre sur 
des estimations de la valeur ajoutee par la manufacture. 

Le groupement et la ponderation des differentes series 
sont indiques dans le tableau a la page 434. 

L’indice est base sur 1928 = 100. Les chiffres mensuels 
de la production ont ete recalcules sur la base d’un mois 
standard de 30 jours ; 1’indice n’est pas corrige pour les 
variations saisonni^res etant donne que, pendant la periode 
prise en consideration, leur caractere s’est considerablement 
modifie. 

Dans le tableau 6 — Production du Zinc, une nouvelle 
serie a dte ajoutee. Elle represente la production de zinc 
de fonderie en Indochine. 

Etant donne qu’on ne dispose pas de chiffres mensuels 
officiels sur la production de zinc dans le Royaume-Uni, 
les chiffres mensuels publies pour ce pays par YAmerican 

The Synopsis of important Dates regarding Currencies, 
which was given in Bulletin No. 3, 1934, has been brought 
up to date on page 436. If official control of foreign 
exchange transactions has been introduced in the course 
of the last six months in some additional countries, e. g. 
in Honduras, since March 30th, in Italy since May 26th, in 
Cuba since June 2nd, and in China since September 9th, 
most of the exchange restrictions previously in force in 
Austria and the United States have been removed. Measures 
designed to loosen the exchange control have been taken 
also in the case of certain other countries, e. g. Argentine, 
Brazil, Chile, Colombia, Ecuador, Nicaragua and Yugo- 
slavia. 

On the same page will be found a diagram on the Move- 
ment of IV holesale Prices in France, in the United Kingdom, 
and in the United States of America. 

The quarterly Tables on Central Monetary Gold Reserves 
of the World and on W orld’s Merchant Marine are given 
on page 437 and 440 respectively. 

The diagram on Exchange Rates will be found on pages 
438-439. 

In Table I — Indices of Industrial Production — new 
indices were included in the last issue of the Bulletin. 

The index for Italy is compiled by the Ministero delle 
Corporazioni, and is based on 32 individual series, of 
which those relating to the metal, paper, gas, electricity, 
and textile industries (spinning and weaving of flax, hemp 
and jute and silk-weaving excepted) represent quantities 
produced, while in the case of all other industries covered 
the series represent indirect measures such as activity of 
machines, workers employed, building permits delivered, 
etc. Group indices and the general index are calculated 
as weighted geometric averages of the individual series. 
The weights of the series included in the various groups 
have been based on the number of persons employed 
according to the Census of 1927 ; the weights of the main 
groups are based in addition upon estimates of the value 
added by manufacture. 

The grouping and the weighting of the various series 
are shown in the table on page 434. 

The index is based on 1928 = 100. Monthly figures of 
production have been recalculated on the basis of a stan- 
dard month of 30 days ; the index is not corrected for 
seasonal variations owing to the fact that, during the 
period under review, their character has been considerably 
modified. 

In Table 6 — Production of Zinc — a new series showing 
the smelter production of zinc in Indo-China has been 
included. 

As official monthly statistics on zinc production in the 
United Kingdom are not available, the monthly figures 
published by the American Bureau of Metal Statistics 



Italic 
Structure de Vindice de la production industrielle 

etabli par le Ministere des Corporations 
Groupement Pondtration 

Italy 
Structure of the Index of Industrial Production 

compiled by the Ministry of Corporations. 
— Weights Grouping 

I. Industrie textile : 
Filature du coton  
Tissage du coton ' 
Filage de la soie   
Tissage de la soie   
Industrie de la soie artificielle (Rayon) . 
Filature du lin et du chanvre .... 
Tissage du lin et du chanvre . . . . 
Filature du jute  
Tissage du jute  

Total  
II. Industrie metallurgiques et mceaniques : 

a) Industries metallurgiques : 
Acier  
Fonte " 
Ferro-alliages  
Famines  
Plomb   
Zinc  
Aluminium ’ 
Cuivre | 
Mercure * 
Antimoine * 

Total  
b) Industries mecaniques : 

Fonderie de seconde fusion  
Industrie automobile  
Usines de materiel ferroviaire .... 
Usines de materiel electrique .... 
Chantiers navals  
Usines mecaniques specialisees .... 

» » diverses  
Total  
Total du groupe industries metal- 

lurgiques et mecaniques . . . 
III. Industrie du papier : 

Papier et carton  
Pate de bois  

Total  
IV. Industrie du batiment : 

Constructions autorisees dans les prin- 
cipales villes  

Travaux publics  
Total  

V. Industries produetrices d’enerqie, dc cbaleur 
et de lumiere : 
Energie electrique   
Eclairage au gaz  

Total  

Series Total 

18.34 
31.22 
26.44 
7.97 
7.50 
3.06 
2.73 
1.37 
1.37 

100.00 

6.8 
11.6 
9.8 
2.9 
2.8 
1.1 
1.0 
0.5 
0.5 

37.0 

42.74 
10.33 
2.90 

36.75 
1.20 
1.26 
1.88 
0.19 
2.66 
0.09 

100.00 

1.32 
0.32 
0.09 
1.14 
0.04 
0.04 
0.06 
0.01 
0.08 
0.00 
3.1 

7.20 
12.94 
9.47 
8.96 

11.41 
22.40 
27.62 

100.00 

2.4 
4.3 
3.1 
2.9 
3.7 
7.4 
9.1 

32.9 

200.00 36.0 

73.76 
26.24 

100.00 

2.2 
0.8 
3.0 

78.17 
21.83 

100.00 

14.9 
4.1 

19.0 

73.29 
26.71 

100.00 

3.7 
1.3 
5.0 

I. Textile industry : 
Cotton spinning. 
Cotton weaving. 
Silk spinning. 
Silk weaving. 
Artificial silk industry (Rayon). 
Flax and hemp spinning. 
Flax and hemp weaving. 
Jute spinning. 
Jute weaving. 

Total. 
II. Metallurgy and engineering : 

(a) Metallurgy : 
Steel. 
Pig-iron. 
Ferro-alloys. 
Rolling-mill products. 
Lead. 
Zinc. 
Aluminium. 
Copper. 
Quicksilver. 
Antimony. 

Total. 
(b) Engineering : 

Foundries. 
Motor-vehicles. 
Railway material. 
Electrical material. 
Shipbuilding. 
Specialized engineering works. 
Various engineering works. 

Total. 
Total of the group Metallurgy 

and engineering. 
III. Paper industry : 

Paper and paper board. 
Wood-pulp. 

Total. 
IV. Building industry : 

Building permits in the principal 
towns. 

Public works. 
Total. 

V. Industries producing energy, heat and 
light : 

Electricity. 
Gas lighting. 

Total. 
Indice general 100.0 General index. 

Bureau of Metal Statistics ont ete provisoirement donnes 
dans ce tableau a partir de janvier 1934. 

Dans le tableau 15 — Taux d’escompte des banques 
centrales — les taux moyens journaliers combines des 
12 Banques de Reserve Federale des Etats-Unis ont ete 
remplaces, pour les mois de 1933, par les taux moyens 
obtenus par les Banques de Reserve Federale sur le total 
des effets escomptes. Pour les trois premiers mois de 1933, 
ces taux sont respectivement de 3,34, 3,25 et 3,27%. 

Dans les tableaux 17 et 18 — Reserves d’or et de devi- 
ses etrangeres, Billets en circulation, les series concernant 

have been provisionally included as from January 1934. 

In Table 15 — Rates of Discount of Central Banks — 
the simple monthly combined averages of daily rates of 
the 12 Federal Reserve Banks of the United States have 
been replaced, for the months of 1933, by the average 
rates earned by the Federal Reserve Banks on the bills 
discounted. For the first three months of 1933, the cor- 
responding rates are respectively 3.34, 3.25 and 3.27 %. 

In Tables 17 and 18 — Gold and Foreign Assets Reser- 
ves, Notes in Circulation — the series given for El 
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MOUVEMENT DU COMMERCE MONDIAL MOVEMENT OF WORLD TRADE 
Echelle logarithmique. 1929 = 100 Logarithmic Scale. 

El Salvador ont £te revisees. Une nouvelle banque centrale 
a ete etablie le 30 juin 1934, par la transformation du 
«Banco Agricola Comercial » en « Banco Central de Reserva 
de El Salvador ». La nouvelle banque centrale a repris 
tons les billets des trois anciennes banques (remission 
(Banco Salvadorena, Banco Occidental et Banco Agricola 
Comercial), ainsi que leurs reserves d’or. L’or a ete reevalue 
dans le bilan d’apr^s la valeur or actuelle du colon, qui 
represente 0,50 cents des Etats-Unis et qui a suivi la 
depreciation du dollar ; le colon represente maintenant 
59.06% de son ancienne valeur or. Dans ce tableau, la 
valeur de la reserve d’or est donnee d’apres Fancienne 
parite or du colon. 

D’apres la nouvelle loi, les billets actuellement en circu- 
lation devront etre remplaces, dans 1’intervalle d’une 
annee, par des billets de la banque centrale. 

Dans le tableau 19 — Depots dans les banques commer- 
eiales — les series donnees pour El Salvador ont ete changees. 
La banque centrale qui vient d’etre creee a 1’obligation de 
publier chaque mois un bilan combine des banques com- 
merciales (le Banco Salvadoreno, le Banco Occidental et 
le Banco Anglo Sud Americano). Dans les nouvelles series 
inserees dans le tableau, les chiffres relatifs au Banco 
Agricola Commercial (qui est maintenant la Banque 
centrale) ont ete remplaces par ceux du Banco Anglo Sud 
Americano a partir de 1926, date a laquelle le bilan de 
cette banque a ete publie pour la premiere fois dans le 
Diaro Oficial de El Salvador. 

Les chiffres relatifs a la periode anterieure a juillet 1934 
ne sont pas strictement comparables avec ceux du premier 
bilan combine publie par la nouvelle banque centrale 
pour juillet 1934, etant donne que quelques comptes en 
monnaies etrangeres figurent dans les chiffres concernant 
les depots a terme et les depots d’epargne. 

Salvador have been revised. A new Central Bank was 
established on June 30th, 1934, when the Banco Agricola 
Comercial was transformed into the “ Banco Central de 
Reserva de El Salvador This new Central Bank took 
over all the notes of the three note-issuing banks (Banco 
Salvadereno, Banco Occidental and Banco Agricola 
Comercial) as well as their gold holdings. The gold was 
revaluated according to the present gold value of the 
colon, which is equal to 0.50 U. S. cents, and has followed 
the depreciation of the U. S. dollar ; the colon represents 
now 59.06% of its old value. In the table, the value of 
the gold reserve is shown according to the old gold parity 
of the colon. 

According to the new law, the notes now in circulation 
are to be replaced by Central Bank notes within a year’s 
time. 

In Table 19 — Commercial Bank Deposits — the series 
for El Salvador have been changed. The Central Bank 
newly created is under the obligation to publish a combined 
monthly balance-sheet of the commercial banks (the 
Banco Salvadoreno, the Banco Occidental and the Banco 
Anglo Sud Americano). In the new series given in the 
Bulletin, the figures relating to the Banco Agricola Comer- 
cial (which is now the Central Bank) have been replaced 
by those of the Banco Anglo Sud Americano going back 
to 1926, when the balance-sheet of that bank was first 
published in the Diaro Oficial of El Salvador. 

The figures prior to July 1934 are not strictly comparable 
with those of the first combined balance-sheet published 
by the new Central Bank for July 1934, as the figures 
for time and savings deposits include some accounts in 
foreign currencies. 

Note 
Dans tous les tableaux, le signe «—- » indique que le 

chiffre est nul ou inferieur a 1’unite de mesure employee, 
le signe «... », que le chiffre n’est pas encore publie, et le 
signe « . », que les renseignements ne sont pas disponibles. 
Une ligne horizontale dans une colonne indique que la 
serie a ete modifiee, et que les chiffres au-dessus et au- 
dessous de la ligne ne sont pas tout a fait comparables. 
Les chiffres donnes entre parentheses ne sont pas tout a 
fait comparables avec les autres chiffres donnes dans la 
meme colonne. Toutes les fois que les expressions « depuis » 
ou «jusqu’a » une certaine date sont employees dans les 
notes, on doit comprendre : depuis ou jusqu’a cette date 
inclusivement. 

Geneve, le 13 octobre 1934. 

Note 
Throughout, the sign “ — ” indicates that the figure is 

zero or less than the unit of measurement employed, “ ...” 
that the figure is not yet published, “ . ” that informa- 
tion is not available. A horizontal line in a column indica- 
tes that the series has been modified and that the figures 
above and below the line are not strictly comparable. 
Figures given in brackets are not strictly comparable with 
other figures shown in the same column. Whenever 
the expression “ since ” or “ until ” a given date is 
employed in the footnotes, it should be interpreted as 
inclusive of that date. 

Geneva, October 13th, 1934. 

I 
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A. TABLEAU SYNOPTIQUE DE DATES 

IMPORT ANTES CONCERN ANT LES MONNAIES. 
A. SYNOPSIS OF IMPORTANT 

DATES REGARDING CURRENCIES. 

Pays — Country 
Suspension 

offlcielle 
de l*6talon-or 

Afrique (iu Sud (Union) — 
Union of South Africa 

Aibanie — Albania 
Allemaqne — Germany 
Argentine . . 
Australie — Australia 
Autriche — Austria 
Belgique — Belgium 
Bolivie — Bolivia . 
Br6sil — Brazil . . 
Bulgarie — Bulgaria 
Canada   
Chili — Chile . . . 
Chine — China . . 
Colombie — Colombia 
Costa-Biea . . 
Cuba  
Dane mark — Denmark 
Dantzig — Danzig 
Egypte — Egypt , 
Equateur — Ecuador 
Espagne — Spain . 
Estonie — Estonia 
Etats-Unis — U. S 
Finlande — Finland 
France   
Grece — Greece. . 
Guatemala .... 
Honduras  
Hongrie — Hungary 
Inde — India. . . 
Indes mVil Neih. Indies 

A. 

28/XII/32 

16/X11/29 
17/XII/29 
’ (5/1V/33) 
25/IX/31 

19/X/31 
20/IV/32 < 
21/IX/31 

29/IX/31 
21/IX/31 
9/II/32 5 

28/VI/33 
’6/111/33 
12/X/31 
26/IV/32 

21/IX/31 

Contrftle offieiel 
des devises 
6trangAres 

Depreciation 
par rapport k 
la parite-or Pays — Country 

Official 
Suspension of 
Gold-Standard 

Official Foreign 
Exchange 

Control 

13/VII/31 
10/X/31 
9/X/31 
3/X/31 
18/V/31 
15/X/31 

30/VTI/31 
9/IX/34 

21/IX/31 
16/1/32 
2/VI/34 

18/XI/31 

30/IV/32 
18/V/31 

18/XI/31 
6/III/33 

28/IX/31 
30/III/34 
17/VI1/31 

1/33 

XI/29 
II1/30 

• IX/31 
1930 

XI1/29 
IX/31 
IV/32 4 
1/32 

(1/32) 
IV/33 
IX/31 
IX/31 
VI/32 
1920 
VI/33 

19/1 V/33 
X/31 
IV/32 
IV/33 8IV/33 9 
IX/31 

Irlande Et. 1. — Irish Fr. S 
Italic — Italy .... 
Japon — Japan. . . 
Lettonie — Latvia . , 
Lithuanie — Lithuania 
Malaisie brit. — Br. Malaya 
Mexique — Mexico . 
Nicaragua  
Norv^ge — Norway . 
Nlle-Z61ande — N. Zealanc 
Palestine  
Panama  
Paraguay   
Pays-Bas — Netherlands 
Perou — Peru .... 
Perse — Persia .... 
Philippines  
Pologne — Poland . . 
Portugal  
Roumanie — Roumania 
Royaume-Uni — Un. Kgd 
Salvador   
Siam  
Su6de — Sweden . . 
Suisse — Switzerland 
Tch6coslovaquie . . . 
Turquie — Turkey . 
U. R. S. S. — Ul S. S. R 
Uruguay   
Venezuela  
Yougoslavie .... 

26/IX/31 
13/X11/31 

21/IX/31 
25/V11/31 
29/IX/31 
‘21/IX/31 
21/IX/31 

18/V/32 

31/XII/31 
21/IX/31 
8/X/31 
ll/V/32 

29/IX/31 

XI1/29 

26/V/34 
1/V11/32 
8/X/31 

13/X 1/31 

VIII/32 

21/X/22 
17/V/32 

26/IX/31 
26/11/30 19 
7/IX/31 
7/X/31 

Depredation 
in relation 

to gold 

IX/31 
XII/31 

IX/31 
VI11/31 

1/32 
IX/31 
IV/30 
IX/31 

V/32 < 
8 IV/33 
X/31 

21/IX/31 
X/31 
VI/32 
IX/31 

n 
1915 19 

IV/29 
IX/30 13(VII/32) 

Voir introduction. See introduction. 
(1) On embargo sur I'or. —(2) Lee restrictions non offldel'es ne eont pas mentionndes. 

— (3) Oej uie le 6 avrii J933. toutes les operations de change eont effectu6es au cours du 
marche ibrc ; le- coure olflciels oe eont plus coU-s. — (4) Chine, Perse : ^talon-argent. — 
(5) Coeta-Rica, Erp; gne, Turquie, Nouvelle-Zdande, Uruguay: 1’etalon-or o’a pae itt 
rdtabll I4galemenl depuis la guerre : Dependant lea deux demiere paye etalent revenur de 
I'alt k la pirit6-or. — (6) Le $ des Etate-Unis eat dgalement utilise k Cuba, dans la R6p. 
Dominical ne. k Haiti et au Panama ; eta pa- s n’ont pas de syetdme monftaire complet 
qui leur eoit propre. — (7) I.'equivalent or du$, d’aprds le prix officiel d'achat de Tor 
a 4t4 fixe provisoirement le 31.1.34 h 1 $ = 0.88867 gramme d’or fin = 59,06 % 
de 1’ancienne paritd, — (8) Honduras. Philipp nea: 6talon de change bas6 sur le 
dollar. — 9) Depuie ddeembre 1932, les exportateura de certains produits agricoles 
obtiennent une prime en plus de Pdquiyalant en pengO k la parity pour les devises 
qu’ils livrent k la Baoque nationale, et les importateurs ont k payer une surcharge en 
plus de la parity des changes. — (10) Paraguay: dalon de change base sur le peso 
argentln. — (11) Tch6coslovaquie : paritd or changfe le 17.2.34 de 1 Kr. = 0.04458 
gramme d’or fin k 1 Kr. = 0.03715 gramme d’or fin = 83 34 % de i’ancieone 
paritd   (12) U.R.S.8. monoi ole d’Etat pour les transactions en monnaiee ttran- 
g4res. — (13 Dans le pays, cours officiels maintenus prds de la parite-or. Depuis 
le 17 octobre 1932, cependant, la Banque nafionale a etabli une prime pour toutes 
les transactions de change; cette prime cst actuellen.ent fixee k 28 Vi %. — 
(14) Controle des devises etrangeres remplace par contrflle des importations. — 
(15) ContrOle des dexises sup prime. 

(1) Or embargo on gold export. — (2) Unofficial restrictions are disregarded. — (3) Sines 
April 6th 1933, all exchange transactions have been carried ont at free market rate: 
official rates are no longer quoted. — (4) China, Persia : silver standard. — (5) Costa Rica, 
Spain, Turkey, New Zealand, Uruguay : the gold standard has not been legally established 
since the war; the latter two however reverted de facto to the gold parity. — (6) The 
U.S. $ in use also in Cuba, the Dominican Rep., Haiti and Panama which have no 
comprehensive currency system of their own. — (7) The gold equivalent of the $ 
according to the olficial purchase price of gold was provisionally fixed on 31.1.34 at 
1 $ = 0.88867 gramme of fine gold = 59.06 per cent of the old parity. — (8) 
Honduras, Philippines: Dollar exchange itandard. — (9) Since December 1932, the 
exporters of certain agricultural articles obtain a premium in addition to the pengH 
parity equivalent of foreign exchange surrendered to the National Bank, and importers 
have to pay a surcharge over and above the parity of exchange. — (10) Paraguay: 
Argentine peso exchange standard. — (11, Czechoslovakia * gold parity changed on 
17.234 from 1 Kr. = 0.04458 grammeof fine gold to 1 Kr. = 0.03715 gramme offins 
gold — 83,34 per cent of the old parity. — (12) U.S.S.R.: State monopoly for 
foreign exchange transactions. — (13) Official domestic quotations maintained In the 
neighbourhood of gold parity. Since October 17th, 1932, however, a premium has 
been established by the National Bank for all exchange transactions ; this premium 
is at present fixed at 28 Vi %• — (14) Foreign Exchange control replaced by > 
control of imports. — (15) Exchange control removed. 

VARIATIONS DES PRIX DE GROS VARIATIONS IN WHOLESALE PRICES 
en France (Index Number institute Inc.) in France (Index Number Institute Inc.) 
aux Etats-Unis (Indice Fisher) et 18.IX.1931 = 100 in the United States (Fisher’s Index) and 
dans 1c Royaume-Uni (Indice de VEconomist) m u.e l nited Kingdom (Economist Index) 

Date 
1934 

14. Ill . 
28. Ill . 
11. IV . 
25. IV . 

France U.S, A. R.-U. 

87.6 
87.6 
87.6 
86.8 

108.2 
107.3 
106.4 
106.0 

109.0 
108.3 
108.4 
108.2 

Date 
9. V. 

23. V 
6. VI 

20. VI 
4. VII 

France U.S. A. 
86.4 
86.7 
86.4 
86.7 
86.6 

109.0 
109.5 
110.1 
113.1 
112.8 

UK. 
108.2 
108.2 
108.2 
108.1 
107.7 

Date 
18. VII. 

1. VIII 
15, VIII 
29. VIII 
12. IX . 

France 
86.6 
85.4 
85.8 
86.3 
85.8 

U.S. A. U.K. 
113.2 109.5 
112.8 109.2 
112.8 111.1 
115.6 111.1 
115.9,111.0 

26. IX. 
10. X . 

86.3 
85.4 

116.1 
114.6 

108.7 
107.8 
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B. RESERVES MONDIALES 

D OR MONfiTAIRE 
en millions d’anciens dollars or des E.-U.1 

B. CENTRAL MONETARY GOLD 
RESERVES OF THE WORLD 

in terms of old U.S.Gold Dollars (000,000’s omitted).1 

Afrique. 
Alg6rie  
Congo beige ... 
Egypte  
Maroc   
Union S.-Afric. 

Total .... 
Am£rique 
du Nord. 

Canada   
Etats-Unis .... 

Total   
Am£rique 

LATINE. 
Argentine  
Chili  
Colombie  
Equateur   
P6rou  
Uruguay   
Venezuela  
Autres pays1 .. 

Total   
Asie. 

Etablissem. des 
Detroits .. 

Inde (britan.) 
Indes neerland. 
Japon   
Philippines 
Siam  
Turquie ... 

Total . 
U. R. S. S. . 

Europe 
(sans U.R.S.S.) 

Albanie   
Allemagne .... 
Autriche  
Belgique  
Bulgarie  
Danemark .... 
Dantzig   
Espagne   
Estonie  
Finlande   
France  
Grfece   
Hongrie  
Italie   
Lettonie  
Lithuanie  
Norvfege  
Pays-Bas  
Pologne   
Portugal  
Roumanie .... 
Royaume-Uni 

et Etat libre 
d’lrlande... 

Su6de   
Suisse  
Tchecoslovaq. 
Yougoslavie .. 

Total ... 
Oc£anie. 

Australie  
Nouv.-Zelande 

Total   

Total gdndral . 
Total 

sans U.R.S.S. 

69 

157 
4,593 
4,750 

349 
8 

10 
1 

16 
58 
15 
13 

470 

2 
151 
46 

424 
3 

78 

144 
4,051 

89 

133 
3,466 

4,195 

252 
12 

9 
1 

12 
53 
15 
14 

3,599 

248 
12 
13 

1 
10 
50 
15 
15 

368 

2 
162 
45 

234 
10 
23 
4 

364 

2 
162 
42 

214 
11 
28 

9 
626 480 468 
261 

354 
30 

200 
11 
46 

468 
2 
8 

2,211 
6 

20 
283 

5 
4 

39 
200 

64 
9 

53 

800 
64 

162 
46 
27 

5,112 

328 

1 
251 

27 
354 

11 
39 

4 
434 

2 
8 

2,683 
11 
18 

296 
6 
5 

42 
357 

67 
13 
58 

590 
55 

453 
49 
31 

5,865 

349 

1 
215 

21 
357 

11 
36 

7 
435 

3 
8 

3,217 
7 

17 
298 

7 
5 

40 
394 

54 
17 
56 

666 
55 

503 
49 
31 

86 

137 
4,045 

118 131 

128 
3,997 

4,182 

248 
10 
12 

3 
11 
48 
15 
15 

4,125 

248 
11 
15 

3 
11 
50 
15 
21 

362 

2 
162 
42 

212 
12 
28 
10 

468 

1 
209 

21 
361 

11 
36 

4 
436 

4 
8 

3,257 
8 

17 
307 

7 
5 

39 
415 

56 
24 
57 

587 
55 

477 
51 
31 

6,510 6,484 

374 

* 2 
162 
42 

212 
12 
11 

441 
401 

1 
62 
21 

372 
11 
36 

6 
436 

5 
8 

3,183 
14 
17 

356 
9 
5 

40 
309 

53 
31 
58 

927 
71 

361 
51 
32 

6,475 

127 
4,012 

133 

129 
4,393 

4,139 

238 
12 
14 
3 

11 
50 
15 
19 

4,622 

238 
12 
14 
3 

12 
52 
15 
20 

362 

2 
162 
44 

212 
13 
12 

366 

2 
162 

47 
212 

13 
12 

445 
416 

1 
109 

27 
380 

11 
36 

6 
436 

5 
8 

3,015 
24 
14 

373 
9 
5 

38 
371 

53 
34 
59 

933 
99 

386 
51 
32 

6,615 

448 

1 
97 
27 

377 
11 
36 

6 
436 

5 
8 

2,898 
22 
14 

374 
9 
5 

36 
318 

54 
37 
60 

934 
100 
354 

66 
31 

6,316 

133 

126 
4,545 
4,671 

238 
12 
15 

3 
11 
52 
15 
21 

367 

2 
162 
46 

212 
13 
12 

135 

126 
4,581 
4,707 

238 
12 
15 
3 

11 
51 
15 
22 

367 

2 
162 
46 

214 
13 
12 

447 
417 

1 
74 
27 

375 
11 
36 

6 
436 

5 
8 

2,923 
23 
14 

362 
9 
5 

36 
316 

54 
38 
60 

935 
100 
337 

66 
31 

6,288 

449 

1 
66 
27 

376 
11 
36 

5 
436 

5 
8 

2,968 
24 
14 

360 
9 
5 

36 
318 

54 
39 
60 

935 
98 

315 
66 
31 

6,303 

137 

126 
4,594 
4,720 

238 
12 
14 

3 
11 
51 
15 
23 

367 

2 
162 
47 

225 
13 
12 

461 

1 
48 
27 

375 
11 
36 

5 
437 

5 
8 

3,035 
25 
14 

351 
9 
5 

36 
325 

55 
39 
60 

935 
99 

316 
66 
31 

6,354 

142 

8 
2 

32 
4 

103 
149 

126 127 
4,640 4,684 
4,766 4,811 

238 
12 
15 

3 
11 
49 
15 
23 

366 

2 
162 
45 

227 
13 
12 

461 
423 

1 
34 
27 

369 
11 
36 

5 
437 

5 
8 

3,117 
25 
14 

340 
9 
6 

36 
338 

55 
39 
60 

935 
99 

316 
66 
31 

6,419 

238 
14 
17 

3 
11 
48 
15 
23 

369 

132 

8 
2 

32 
4 

85 
131 

126 
4,712 4,712 
4,838 *4,838 

238 
14 
17 

3 
11 
48 
15 
23 

369 

238 
14 
17 

3 
11 
48 
15 
23 

369 

2 * 2 * 2 
162i 162 162 
461 461 46 

228 228 228 
13 * 13 * 13 
13 

464 

1 
35 
27 

365 
11 
36 

5 
437 

5 
8 

3,144 
20 
14 

335 
9 
6 

36 
347 

55 
40 
61 

935 
99 

317 
66 
32 

6,446 

13 
464 

1 
35 
27 

368 
11 
36 

5 
437 

5 
8 

3,214 
21 
14 

334 
9 
6 

36 
347 

55 
40 
61 

936 
100 
335 

66 
32 

6,539 

13 
464 

1 
35 
27 

370 
11 
36 

5 
437 

7 
8 

3,224 
21 
14 

327 
9 
5 

36 
347 

56 
40 
62 

937 
100 
349 

66 
32 

6,562 

103| 79| 77| 62| 23| 231 23| 231 23| 23| 23! 23| 23|* 23 

11,391 
11,130 

11,393 
11,065 

11,456 
11,107 11,644 

11.957 
11,556 

12,031 
11,615 11,808 

12,346 
11,929 11,984 

... 12,600 
12,063 12,177 12,262 12,365 12,387 

Africa. 
Algeria. 
Belgian Congo. 
Egypt. 
Morocco. 
Union of S. Afr. 

Total. 
North 

America. 
Canada. 
U. S. A. 

Total. 
Latin 

America. 
Argentine. 
Chile. 
Colombia. 
Ecuador. 
Peru. 
Uruguay. 
Venezuela. 
Other Countr.’ 

Total. 
Asia. 

Straits Settle- 
ments. 

India. 
Netherl. Indies. 
Japan. 
Philippines. 
Siam. 
Turkey. 

Total. 
U. S. S. R. 

Europe 
(excl. U.S.S.R.) 
Albania. 
Germany. 
Austria. 
Belgium. 
Bulgaria. 
Denmark. 
Danzig. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland. 
Portugal. 
Roumania. 
United Kingd. 

and Irish Free 
State. 

Sweden. 
Switzerland. 
Czechoslovakia. 
Yugoslavia. 

Total. 
Oceania. 

Aust ralia. 
New Zealand. 

Total. 

Grand Total. 
Total 

excl. U.S.S.R. 

* Chiffre provisoire ou estimation. 1 Ancle ns dollars or des Etats-Unis de 1.50463 gramme d’or fln. Pour les notes 
d6taill6es, voir Annuaire statistique de la SocUU des Nations, 1933J34. 2 Y compris le Mexique. 

* Provisional figure or estimate. 1 Old U.S. gold dollars of 1.50463 gramme of fine gold. For detailed notes, see 
Statistical Year-Book ol the League o] Nations, 1933134. 2 Including Mexico. 
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A. COURS DES CHANGES A. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

"" ~ to their gold parity. par rapport a leur parite-or. 
Echelle logarithmique. Logarithmic Scale. 

liquate at : depul* janvier 1934, ooura libre. * Ecuador since January 1934, free rates 
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A. COURS DBS CHANGES A. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport k leur parite-or to their gold parity 
Echelle logarithmique. Logarithmic Scale. 

Devaluation par rapport k I’ancienne parite-or. Devaluation in relation to tne old gold parity. 



D. MARINE MARCHANDE MONDIALE.* — 440 — 
en milliers 0e tonnes brutes de jauge 

D. WORLD’S MERCHANT MARINE.* 
in Gross tons measurement, 000’s omitted 

Date ou period© 
Date or period 

Allemagne 
Germany 

Belgique 
Belgium 

Brasil 
Brazil 

Danemark 
Denmark 

Dantzig 
Danzig 

Dominions 
britannlques 

British 
Dominions(6) 

Espagne 
Spain 

Fin de: — End of 
1929 VI . . 
1933 VI . . 
1934 VI . . 

1933 VI . 
1933 XII. 

P6riode — Ft 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VII-IX 

X-XII 
1934 I-III . 

IV-VI. 
VII-IX 

Fin de : — End of 
1928 XII 
1929 XII 
1930 XII 
1931 XII 
1932 XII 
1933 VI 

IX 
XII 

1934 III 
VI 
IX 

Estonie 
Estonia 

E tats-Unis 
United States 

Cfltes J Grands lacs 
Coast Great Lakes 

Italle 
Italy 

4,092.6 
3,901.3 
3,691.0 

703 
523 

180.6 
289.6 
376.4 
249.1 
245.5 
103.9 
80.8 
42.2 
14.5 

9.5 
0.2 

13.8 
5.1 

382.4 
253.3 
218.2 
104.0 

80.3 
49.9 
30.3 
22.5 
82.7 
91.1 

120.8 

529.0 
456.2 
414.7 

139 
126 

3.6 
4.7 

16.2 
8.4 

12.3 
0.9 
1.5 
4.5 
3.2 

560.7 
493.8 
499.4 

Tonnage total existant — Actual total tonnage 
1,055.9 
1,168.1 
1,104.4 

132.4 
255.6 
263.8 

2.919.8 
3.118.9 
3,106.3 

1,161.6 
1.232.5 
1.177.6 

60.4 
125.7 
121.3 

11,835.2 
10.692.8 
10,354.7 

Tonnage ctansi emploi 1 

127 I .1 (c)147 I 
73 | . | (c)150 

Tonnage la nee — 

2,541.9 
2,567.0 
2,690.4 

— Laid up tonnage * 
392 I .1 3,243 
348 | . | 2,819 

72.1 
72.0 

138.7 
111.5 
137.2 
126.0 
22.4 
34.0 
17.1 
3.8 
7.3 

14.6 
28.0 

30.9 
39.6 
11.0 
17.9 

0.1 
0.4 
4.5 

33.7 
30.2 
23.7 
33.1 
43.8 
13.6 
4.8 

13.0 
2.5 
3.0 
0.3 
2.8 

Tonnage la 
25.7 
22.9 
11.9 
37.0 
25.2 
48.1 
11.1 
18.0 

1.1 
10.7 
0.1 
0.2 

17.0 

inched 
115.2 
124.3 
86.1 

100.6 
214.0 
202.2 
143.6 
10.8 

35.4 
54.9 
5.3 

25.4 
32.7 
3.6 

1.7 
6.4 
5.5 

10.7 
8.4 

19.3 
15.2 

6.8 
1.8 
4.9 
3.2 
3.2 
3.2 
3.2 
3.7 

Tonnage en construction (a) — Tonnage nnder construction (a) 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 

82.8 
104.9 
107.7 
51.8 
20.8 
27.2 
32.0 
24.7 
51.1 
66.7 
74.9 

18.8 
4.9 

12.1 
1.9 
0.6 
0.2 
4.9 
4.5 
4.5 

10.5 
24.6 
12.2 
3.1 
6.5 
4.9 
5.8 
3.3 
3.6 
4.0 
4.1 

23.6 
39.2 
59.4 
55.2 
33.4 
33.5 
31.9 
35.7 
34.5 
20.6 
17.9 

0 
47.5 

158.3 
232.0 
207.8 

59.6 
3.0 

14.7 
12.4 
27.3 
27.6 
22.2 

20.8 

3,378.7 
3,512.2 
3,298.1 

972 
887 

121.3 
44.3 
81.4 
81.6 

100.9 
103.4 
89.3 
34.1 
5.0 
7.0 
0.2 
4.5 
2.2 

161.6 
167.2 
174.2 
164.4 
101.7 

92.4 
95.8 
90.7 

103.2 
104.5 
120.9 

3.284.7 
3.149.8 
2,928.4 

526 
428 

220.0 
101.1 

58.6 
71.5 
87.7 

165.1 
47.4 
16.6 

12.4 
1.4 
9.7 
1.0 

93.3 
77.9 

179.7 
178.3 

59.1 
27.1 
27.1 
11.2 
47.7 
47.7 
38.0 

Date on p£riode 
Date or period 

Japon 
Japan 

Norrdge 
Norway 

Pays-Bas 
Netherlands Portugal 

Gr. Bretagne 
et Irlande 
Gr. Britain 
and Ireland 

guide 
Sweden 

B. S. S. 
S. S. R. 

Autres 
pays 

Other 
countries 

dont: — thereof: 
4 vapeur 

Steam 
Fin de : — End of : 
1929 VI . . . 
1933 VI . . . 
1934 VI . . . 

1933 VI . . . 
1933 XII. . . 

Period* — Period 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VII-IX 

X-XII 
1934 I-ITI . 

IV-VT . 
VII-IX 

Fin de: — End oi 
1928 XII 
1929 XII 
1930 XII 
1931 XII 
1932 XII 
1933 VI . 

IX . 
XII. 

1934 III . 
VI . 
IX . 

& moteur Voiliers, chalandi 
Motor Sailing, barges 

4,186.7 
4,258.2 
4,072.7 

137 
177 

52.4 
42.4 
03.7 

164.5 
151.3 
183.7 
54.4 
74.3 
19.5 
27.6 
11.8 
34.8 
30.1 

118.6 
183.6 

86.1 
53.3 
63.3 
82.3 
85.6 

106.8 
122.6 
137.3 
149.8 

3,224.5 
4,079.5 
3,981.4 

743 
448 

9.2 
5.4 

10.4 
39.6 
53.8 
18.2 
11.1 

9.7 
2.5 
2.6 
3.4 
5.5 
3.0 

28.1 
42.9 
21.3 
15.8 
10.2 
9.4 

11.3 
8.1 

16.2 
17.1 
18.1 

2,939.1 
2,765.5 
2,618.0 

560 
338 

93.1 
119.8 
166.8 
186.5 
153.1 
120.3 
26.2 
35.9 

0.4 
12.7 
0.9 
8.8 
9.0 

Tonnage total existant — Actual total tonnage 
246.4 
266.5 
263.2 

20,166.3 
18,700.7 
17,734.9 

1,510.1 
1.675.0 
1,608.9 

440.5 
813.2 
942.3 

3,777.8 
4,657.7 
4,705.1 

68,074.3 
67,920.2 
65,576.6 

Tonnage sans eniploi 

59.779.3 
56.427.1 
53.753.3 

6,628.1 
10.200.4 
10.604.5 

3,113 
1,963 

146 
160 

Tonnage lance 

639.6 
1.225.9 
1.445.9 
1.522.6 
1.478.6 

502.5 
187.8 
133.1 
42.1 
65.3 
34.8 
36.0 

183.4 

53.5 
67.4 

106.9 
107.3 
131.8 
112.7 
43.0 
60.9 
22.4 
16.8 
17.0 
10.1 
12.3 

— Laid np tonnage * 
. I . 11,6161 
• | . |<b 8,770| 

Tonnage launched 
(e) 

Tonnage en construction (a) 

182.2 
231.9 
160.1 

67.9 
39.5 
31.7 
40.9 
40.5 
51.3 
54.8 
70.7 

1.3 
0.4 
0.5 
0.5 

1,242.8 
1,560.3 

908.9 
400.5 
225.5 
287.5 
303.8 
331.5 
481.4 
587.1 
604.3 

99.2 
98.4 

145.8 
95.4 
58.5 
78.2 
71.4 
61.6 
47.3 
49.0 
64.6 

98.0 
121.1 

0.2 
0.7 

8.5 
5.5 
1.5 
1.2 
1.2 
1.5 
2.1 
1.9 
2.1 
0.5 
0.4 

5 2.5 1,675.0 
9 6.0 2,285.7 

2.9 2,699.2 
9.9 2,793.2 
3.7 2,889.5 

12.9 1,617.1 
3.2 726.6 
1.9 489.0 

(t) 
1132.3) 
(174.9) 
(86.1) 

(149.4) 
(306.8) 

Tonnage under construction (a) 
(e) 

2,618.0 
3,110.9 
2,326.1 
1,403.8 

765.7 
732.5 
756.8 
757.3 

1,079.2 
1.216.3 
1.311.3 

926.1 
1,375.8 
1,477.1 
1,504.3 
1,252.5 

683.0 
455.6 
141.7 
(1) (47.7) 
(49.4) 
(42.8) 
(41.1) 

(179.2) 

1,211.5 
1,350.4 

984.0 
771.6 
371.5 
316.2 
339.5 
336.4 
487.5 
519.0 
542.3 

704.0 
863.7 

1,183.2 
1,269.9 
1,583.0 

920.5 
268.7 
337.8 
(1) (82.3) 

(121.5) 
(42.5) 

(104.1) 
(121.3) 

1,395.9 
1,737.8 
1,332.7 

630.0 
392.7 
415.0 
414.1 
418.3 
588.6 
692.5 
764.9 

1,666.9 
1.292.7 
1.218.8 

44.9 
46.2 
38.9 
19.0 
54.0 
13.6 
2.3 
9.5 
(f) (2.3) 

(4.0) 
(0.8) 
(4.2) 
(6.3) 

10.6 
22.7 

9.4 
2.2 
1.5 
1.3 
3.2 
2.6 
3.1 
4.8 
4.1 

• Sources : Lloyd’$ RejUter; Tonnage sans emploi — Laid up tonnage: U. 8. 
Non C'mij.rit dans ee tableau: (1) lea naviret A vapeur et A moteur de meins de 

100 tonnes brutes ; (2) les voiliers d’un tonnage net inftrieur a 100 tonneaux ; (3) les 
voiliers appaaenant A la Grice, A la Turquie, au Japan et au sud dr I’U. R S. 8. ; (4) les 
natives de la n,er Caspienne ; (5) les navires en bois ou «composite» des lacs de 
VAmiriqus du N na. Les totaux et les ehiffres dnnnes sous • Autres pays* ne son! pas 
comparables pour les dif/drentes rubrigues, vu gue Is nombre des pays gui y sont Indus 
diffire considdrablem nt. 

la) Certains chiffres comprennent aussi le tonnage dont !a construction a ii6 
suspendue. (b) Y compris tonnage canadien des Grands Lacs. — (e> Australis, 
Canada et NouveIle-Z6!ande — (d) Y compris Grdce et bateaux sans emploi dans 
les ports strangers. — («) Depuis IX/1930, non compris U. R. 8. S. — (/) Chiffres 
trimestriels non comparables a ec les chiffres annuela. 

Commerce Reports, Chamber of Shipping of the U. K„ “Daily freight Register". 
Not shown in this table: (1) Steamers and motorthips of less than 100 g oss tons; 

(2) Sailing vessels of less than 100 Ions net : (3) Sailing vessels belonging to Greece 
Turkey, Japan and Southern D.S.S.R.; (4) Vessels on Caspian Sea; (5) Wood or 
" composite” vessels on lakes of North America Totals and figures given under " Other 
countries ” are not comparable for the different items, as the number of countries 
included differs widely. 

la) Certains figures include tonnage on which work has been suspended. — (M 
Including Canadian tonnage of Great Lakes. — (e) Australia, Canada and 
New Zealand. — (d) Including Greece and idle tonnage in foreign ports. — («) 
Since IX/1930, excluding U. S. S. R. — If) Quarterly figures not comparable 
with annual figures. 



Ire Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrielle. — 1. Indices of Industrial Production. 

1928 = 100. 
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Voir note page suivante. See note on the following 3 
I Variations saisonnieres ilimintes. — ▲ Variations saisonnieres partiellenient dimindes. X Adjusted for seasonal variations. — ▲ Partly adjusted for seasonal variations. 
Sources : (1) Institut ftlr Konjunkturforschung. — (2) Oesterreichisches Institut ftir Konjunkturforschung. — (3) Institut des Sciences 6conomiques, Louvain. — (4) Dominion 

Bureau of Statistics. — (5) Direccion general de Estadistica. — (6) Statistiske Departement. — (7) Federal Reserve Board. — (8) Statistique g6n6rale. — (9) Institut hongrois de Recher- 
ches 6conomiques. — (10) Minister© delle Corporazioni. — (11) Mitsubishi Economic Research Bureau. — (12) Statistiske Centralbyra. — (13) Centraal Bureau voor de Statistiek. — 
(14) Institut de Recherches sur le Mouvement des Affaires. — (15) Institutul Rom&nesc de Conjunctura. — (16) Board of Trade. — (17) Sveriges Industriforbund. — (18) Dr K. 
Maiwald. — (19) Gosplan. 

(a) Annies: indice annuel. L’indice mensuel est moins complet. — (b) Indice mensuel 
combine avec I’indice annueL — (c) 1925-26 : 8 marchandises ; 1927-29 : 12 ; depuis 
19‘<0 : 26. — (d) Conflit de travail (textiles). — (e) Bas6 sur les exc6dents d’importations 
de matures premieres. — (/) Expeditions. — (g) Moyennes mobiles de 3 mois. — (7t) Y 
compris constructions navales. — (i) Bas6 sur nombre d’heures de travail accomplies.— 
(fc) Indice provisoire. — (l) Voir introduction, — r Chiffre revise. 

(a) Years : annual index. The monthly index is less complete. — (6) Monthly index 
combined with the annual index. — (c) 1925-26 : 8 commodities ; 1927-29 : 12 ; since 1930 : 
26. — (d) Labour dispute (textiles). — (e) Based on import surplus of raw materials. — 
(/) Consignments. — {g) Three months* moving averages. — (h) Including shipbuilding. — 
(i) Based on number of hours worked. — (&) Provisional index. — (l) See introduction. 
— r Revised figure. 



1. Indices de la production industrielle. — 1. Indices of Industrial Production. 

1928 = 100. 

Pays 
Country 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I. . 
II. . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 

I. Biens d’Investissement. — Investment Goods. 
C. Biens de Consommation. — Consumption Goods. 

Allemagne 
Germany 

Japon 
Japan 

I. C. 
X 

82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
55.0 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.9 
64.4 
66.1 
72.1 
75.4 
77.6 
79.4 
82.5 
81.2 
82.8 
83.1 

I 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
84.8 
78.9 
79.8 
82.3 
84.5 
87.1 
88.7 
88.3 
88.0 
87.0 
86.5 
88.6 
89.6 
93.2 
94.1 
96.2 
96.6 

101.8 
97.9 
91.9 

(c) 

100.0 
103.1 
108.7 
128.3 
119.9 
123.4 
122.5 
126.8 
126.3 
127.8 
129.7 
130.2 
132.4 
135.3 
144.4 
147.2 
146.3 

(c) 

100.0 
102.1 
109.3 
123.0 
116.3 
113.7 
115.3 
119.9 
120.0 
125.7 
129.1 
127.1 
126.2 
129.5 
126.0 
120.7 
114.5 

Norvdge 
Norway 

I. 
7/7 

98.4 
101.4 
98.1 

102.0 
101.3 
101.1 
80.1 
88.6 
98.5 

103.6 
105.1 
103.2 
101.4 
105.9 
108.4 
102.3 
106.4 
112.5 
107.4 
108.8 

(f) 

100.3 
103.6 
94.0 
95.4 
99.6 

117.2 
83.9 
94.9 

100.9 
106.2 
111.4 
107.9 
86.8 

105.8 
105.8 
97.9 

104.0 
110.3 
85.2 

101.5 

Pays Has 
Netherlands 

(e) 
68.2 
72.3 
81.5 

100.0 
99.5 
86.2 
62.6 
45.6 
54.9 
54.9 
46.7 
48.2 
53.3 
56.9 
63.6 
62.1 
58.5 
53.8 
53.3 
51.3 
52.3 
51.3 
59.0 
58.0 
62.1 
56.9 
60.0 
55.9 

(e) 
87.3 
88.1 
98.4 

100.0 
107.1 
103.2 
105.6 
88.9 
92.1 

103.2 
97.6 
92.9 
92.9 
85.7 
88.1 
84.1 
84.9 
84.1 
88.9 
96.8 

106.4 
103.2 
107.2 
103.2 
102.4 
88.9 
79.4 
82.5 

Pologne 
Poland 

I. C. 
I 

64.5 
60.4l 
80.4! 

100.0 
98.4! 
78.1 
58.8 
41.7 
45.9! 

I 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7i 

SuAde 
Sweden 

I. C. 

39.9 56.5 
41.4 43.2 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.2 
47.1 
49.0 
54.5 
56.9 
56.9 
55.7 
56.2 

60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 
64.5 
71.9 
73.2 
73.3 
70.7 
66.5 
63.1 
65.7 

Z 
84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
81.9 
80.0 
68.6 
74.3 
73.3 
79.0 
81.0 
81.0 
84.5 
92.4 
90.5 
96.2 
95.2 
96.2 
95.2 
98.1 
99.0 
99.0 

102.9 

I 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 
93.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 
104.9 
106.9 
113.7 
121.6 
118.6 
121.6 
110.8 
114.7 

T7. E. S. S. 
U. S. S. E. 

I. C. 
Z fbj 
49.0 
71.2 
81.6 

100.0 
131.4 
186.3 
242.1 
282.9 
313.6 

(297 
(286 
(299 
(296 
(330 
(308 
(335, 
(345, 
(349, 

z (ft; 
48.9 
69.2 
79.0 

100.0 
121.0 
115.6 
169.1 

ej 184.7 
ej 197.2 
(201.0) 
(219.3) 
(203.2) 
(187.3) 

5)1 (185.0) 
D 8)> (184.2) 
4)1 
3)| (207.6) 

PArlode 
Period 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

1933 II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 

Textiles. 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

Chili 
Chile 

Danemark 
Denmark 

Etats-Unis 
United 
States 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.7 
W 82.1 

83.2 
84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
97.7 
98.3 

101.2 
103.4 
103.3 
105.1 
104.1 
103.2 
87.9 

(ft) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 
88.8 

63.2 
66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 
113.7 
109.2 
102.0 
110.1 
101.1 
103.8 
109.2 
99.3 

(a) 
72.8 
82.7 
95.4 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

54.1 
56.5 
58.3 
65.3 
64.9 
63.2 
56.3 
61.7 
62.1 
67.0 
66.8 
68.8 

/)56.3 
;)52.6 
/)53.3 
j)52.9 
/)52.9 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

55.7 
54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 
115.1 
105.1 
155.4 
150.9 
93.2 

102.5 

Z (k) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

315.9 
362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
263.2 
191.3 
261.9 
284.0 
362.5 
382.2 
382.7 
409.4 

(b) 

95.2 
100.0 
116.2 
118.1 
120.0 
130.5 
153.6 

165.6 
181.2 
182.4 
182.4 
184.8 
180.0 
178.8 
182.4 

Z 
97, 
97, 

105, 
100, 
107. 
85. 
87. 
77, 
91. 

77.6 
71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 
87.9 
84.1 
83.2 
72.0 
72.0 

91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

71.7 
69.7 
68.7 
71.7 
75.8 
77.8 
78. 
78 
77.8 
76. 
75 

'.8 
\.8\ 
S.8| 
(-8) 3.8 
3.8) 

Hongrio 
Hungary 

76.8| 
76.8 
72.71 
69.71 
66.7 
62.6) 
58.61 
55.6 

(m) 
73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

116.9 

111.5 

101.4 

118.0 

136.9 

124.5 

134.3 

Italie 
Italy 

(nj 

100.0 
101.7 
91.4 
81.9 
67.4 
76.3 

71.5 
81.4 
83.2 
88.2 
68.0 
79.6 
75.0 
83.8 
79.7 
74.4 
66.4 
59.0 
63.8 
73.9 
77.1 
76.5 
64.2 
73.6 
67.3 

Japon 
Japan 

(D 

Pologne 
Poland 

(ft) 99.4 
106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

121.6 
120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 
137.4 
132.6 
134.0 
131.0 
138.4 
137.0 
139.8 
138.1 

I (i) 
69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 
57.5 
60.0 

Royaume- 
Uni 

United 
Kingdom 

53.4 
(d)31.1 

57.4 
66. 
66. 
68.7 
66.4, 
67.8) 
65.7) 
65.21 
65.9) 
64.51 
73. 51 
75.5) 
74.5) 
68.4 
63.9) 
61.1 I 
63.5 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

87.7 

Tch6co 
slovaquie 
Czecho- 
slovakia 

$ 87-° { 
88.9 

96.0 

96.4 

91.2 

87.9 
79.8 

104.8 
100.0 
98.9 
89.8 
81.6 
67.2 
62.6 

60.6 
60.4 
58.6 
57.4 
56.4 
55.2 
64.3 
64.6 
69.9 
72.3 
68.3 
69.5 
74.7 
83.0 
83.9 
83.2 
81.2 
76.8 
76,2 

'Toils les indices sont Tecdlculds sur la base 1928 = 100. Pour des renseiffnements sur Xu 
composition et la mAthode de calcul des indices, voir num&ros antdrieurs du Bulletin et 
tableau 92 de VAnnuaire statistique de la SocieU des Nations 1933 J34. 

X Variations saisonnieres dlhninees. — ▲ Variations saisonnieres partiellement dlimindes. 
Voir sources et notes a), b), d), e), g) et i) a la page prdcddente. — (c) 1S30 = 100. — (/) I- 

VI. 1933 = 100. — (h) Fites de coton.— (j) Conflit de travail (laine). — (A) Fites de laine. 
(1) Association des filateurs de coton. — (m) Articles de coton. — (n) Voir intro- 

duction. 

All indices are converted to the base 1928 = 100. For details on structure and method 
oj compiling the indices, see previous numbers of the Bulletin and Table 92 of the 
Statistical Year Book of the League of Nations 1933134. 

X Adjusted for seasonal variations. — ▲ Partly adjusted for seasonal variations. 
See sources and notes a), b), d), e), g) and i) on the preceding page. — (c) 1930 = 100. — 

(/) I-VI. 1933 = 100. — (h) Cotton yam. — (j) Labour dispute (wool). — (k) Woollen 
yam. — (l) Cotton Spinners’ Association. — (m) Cotton goods. — (n) See intro- 
duction. 
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1. Activite de Pimlustrie du batiment. 

A: Bdliments d’habitation. — B: Autres. 
1. Building Activity. 

1928 = 100 A: Residential buildings. — B : Other. 

Periode 
Period 

1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1933 II . 

III 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 

Afrique 
du Sud 
South 
Africa 

AUemagne 
Germany 

Austral ie 
Australia 

Belgique 
Belgium 

Etats Unis 
United States 

Italic 
Italy 

Nouvclle 
Z61ande 

New 
Zealand 

Pays-Bas 
Nether- 
lands 

B-oyaume-Uni 
United Kingdom 

Suisse 
Switzer- 

land 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

A + B A+BA+B A+B 

100.0 
118.4 
104.7 
122.7 
67.8 
96.6 
62.4 
88.1 
84.6 

100.5 
90.0 
97.1 

112.1 
131.2 
126.6 
113.8 
101.1 
116.2 
138.8 
134.9 
146.4 
150.1 
160.2 

48.9 
67.3 
97.3 

100.0 
128.7 

99.8 
45.9 
31.4 
37.2 
18.0 
27.4 
31.0 
46.4 
33.9 
50.5 
46.7 
43.6 
49.1 
48.3 
36.2 
37.3 
30.5 
40.2 
54.8 
57.8 
58.5 
69.0 

100.0 
97.3 
73.7 
36.5 
20.4 
22.3 
14.5 
15.8 
13.4 
18.7 
17.9 
24.3 
57.0 
21.1 
24.5 
25.8 
23.7 
18.2 
22.2 
37.0 
70.6 
55.3 
43.1 
39.4 

(a) 

(69.1) 
100.0 
115.2 

97.1 
129.5 

99.3 
123.3 
137.1 
119.7 
117.2 
123.5 
126.6 
131.5 

83.9 
122.1 
144.1 

81.3 
100.0 

96.5 
83.2 
88.4 
88.2 
88.5 
83.7 

118.3 
107.4 
102.3 
102.4 

90.0 
89.8 
89.8 
79.5 
57.5 
49.7 
53.7 
66.0 
96.6 
89.0 
82.0 
89.7 
75.2 

56.5 
69.5 
83.9 

100.0 
106.5 

77.5 
53.5 
21.0 
12.0 
10.6 
6.8 
7.4 
8.8 

16.3 
11.1 
11.8 
13.3 
10.9 
12.0 
16.4 
10.6 
10.0 

7.7 
10.4 
12.8 
10.8 
17.4 

(b) 

100.0 
79.2 
34.9 
44.4 
58.3 
39.1 
56.6 
31.9 
24.2 
45.3 
46.1 
53.8 
37.0 
56.9 
92.6 

120.9 
80.5 
75.6 
98.0 
58.7 
43.5 
85.4 

(c) 
98.4 
91.7 
87.0 

100.0 
68.2 
40.5 
33.5 
13.0 
12.8 
6.6 

10.1 
12.3 
17.6 
17.5 
15.6 
13.4 
13.3 
14.5 
13.6 
12.4 
8.3 
7.7 

17.0 
12.6 
13.0 
15.8 
10.1 

(c) 
92.9 
90.5 
88.5 

100.0 
100.9 
68.5 
43.3 
20.5 
18.2 
12.7 
15.5 
15.4 
20.3 
21.9 
21.5 
19.7 
20.1 
25.9 
15.7 
16.1 
17.0 
13.3 
23.8 
24.8 
25.1 
22.2 
25.7 

(d) 
82.5 

117.5 
82.5 

100.0 
126.8 
141.2 
128.9 
103.1 

93.8 
95.9 
96.9 
96.9 
94.8 
94.8 
93.8 
93.8 
92.8 
90.7 
88.7 
88.7 
88.7 
89.7 
90.7 
89.7 
86.6 
83.5 
83.5 
82.5 

100.0 
145.2 
126.7 

76.6 
65.5 
77.1 
66.6 
73.0 
78.5 
81.2 
82.6 
86.1 
85.0 
77.4 
76.1 
74.5 
79.3 
81.9 
98.3 

117.8 
126.3 
134.3 
145.8 
152.2 
139.8 

(153.8) 
134.1 
117.0 
100.0 
102.2 

69.7 
32.7 
26.8 
37.4 
18.0 
27.0 
18.0 
23.1 
16.3 
43.9 
52.6 
61.6 
54.1 
63.1 
48.8 
46.4 
40.0 
37.9 
28.9 
29.7 
26.7 

(e) 

96.2 
100.0 

96.1 
106.3 

99.3 
68.7 

112.5 
125.6 
148.9 
107.7 
128.8 
114.0 
99.0 

142.8 
106.1 
119.6 
111.7 
59.6 
95.1 

108.8 
119.8 
102.9 

93.3 
96.4 

99.4 
100.0 
110.3 
116.6 
100.9 
116.9 
155.3 
121.1 
163.2 
148.8 
192.4 
153.1 
186.2 
117.8 
170.7 
155.1 
167.1 
160.2 
148.7 
180.1 
182.8 
181.0 
187.7 
210.5 
187.4 
119.1 

89.3 
100.0 
105.6 
102.0 
82.5 
70.9 
78.3 

101.4 
73.8 
56.0 
89.9 
88.9 
71.5 
52.7 
92.8 
78.9 
74.2 
77.9 
95.9 
82.6 

102.2 
89.2 

109.2 
104.0 
113.3 
73.9 

70.5 
84.0 

100.0 
102.0 
120.2 
135.8 
86.9 

117.5 
103.7 
131.9 
121.9 
128.0 
172.3 
154.9 
135.4 
133.8 
108.6 

67.0 
70.9 
71.9 
81.3 

137.6 
103.4 

95.5 
69.7 
73.7 
85.9 

(t) 37.1 
43.7 
65.5 

100.0 
74.9 
62.3 
80.3 
85.9 
53.2 
31.8 
17.0 
19.8 
31.4 
75.4 
77.2 
50.5 
76.8 
87.6 
67.1 
61.2 
14.4 
8.8 

10.6 

Sauf indication contrairc, les indices sont basis sur les autorisations de construire dilivrees. 
Voir exposi giniral et notes sur les indices de ce tableau dans Bulletin A0 9, 1934, pages 
385-386. 

(a) 1932 = 100. — (b) 1929 = 100. — (c) Contrats conclus. — (d) Variations 
saisonni^res 61imin6es. — (e) Logements commences. — (f) Logements construits. 

2. Petrole 
Production en milliers de tonnes metriques. 

Unless otherwise stated, indices are based on building permits delivered. See general statement 
and notes on the above indices in Bulletin N° 9, 1934, pages 385-386. 

(a) 1932 = 100. — (b) 1929 = 100. — (c) Contracts awarded. — (d) Adjusted for 
seasonal variations — (e) Dwellings commenced. — (f) Dwellings built. 

2. Petroleum 
Production in metric tons (000’s omitted). 

P6riode 
Period 

Moyennes mensuelles 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 

Argentine 

56 
74 
96 

105 
110 
113 
109 
140 
159 

*168 
166 
164 
152 
175 

*170 
*170 
*170 
*170 
*170 
*170 
*170 
166 
149 
166 
151 
136 
147 

IEtats- 
Unis 

United 
States 

Inde 
India 

5 
12 
75 

183 
232 
237 
236 
212 
191 
151 
144 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 
140 
125 
142 
166 
241 
241 
234 
229 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 
9,714 
8,970 

10,270 
8,367 

10,324 
8,954 

11,619 
11.357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

10.358 
10,392 
10,950 
10,973 
11,180 
10,839 

99 
97 
94 
94 

102 
102 
104 
102 
103 
102 
94 

107 
100 
103 
104 
112 
106 
109 

96 
94 
99 

110 
98 

114 
107 
112 
105 

Indes 
NSerlandaises 
Netherlands 

Indies 

244 
256 
252 
308 
359 
437 
461 
392 
424 
460 
433 
484 
458 
480 
468 
464 
454 
455 
454 
446 
488 
482 
455 
519 
498 
516 
511 
526 

Mexique 
Mexico 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
380 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 
427 
477 
479 
405 
437 
493 

P6rou 
Peru 

87 
102 
119 
112 
133 
148 
138 
112 
109 
147 

(g) 107 
125 
131 
145 
143 
164 
171 
160 
152 
155 
179 
181 
159 
167 
159 
169 
181 
149 

Perse 
Persia 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(g) 
386 
485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 
525 
590 
564 
612 
579 

Pologne 
Poland 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
43 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 
44 
43 
44 
43 
45 
46 

Eoumanie 
Roumania 

Trinity 
Trinidad 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
523 
572 
565 
586 
641 
680 
673 
633 
644 
639 
652 
644 
608 
694 
681 
720 
716 
716 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(g) 110 
118 
117 
115 
109 
107 
110 
106 
115 
111 
112 
120 
108 
123 
123 
130 
133 

U.E. S.8. 
U.3.S.B. 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,452 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,784 
2,091 
2,012 
2,047 
1,995 
2,043 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,302 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 
1,607 
1,626 
1,702 
1,652 

Autres pays! 
Other i 

Countries i 
(d) 

49 
55 
56 
61 
79 
88 

102 
110 
97 
93 
82 
91 
87 
91 
95 
96 
99 
95 
96 
97 
96 
97 
88 
98 
98 

101 
105 
112 

11,717 
12,328 
12,586 
14,495 
15,234 
17,071 
16,284 
15,755 
14,992 
15,960 
13,589 
16,279 
14,760 
17,705 
17,475 
17,801 
18,159 
17,123 
16,975 
15,939 
16,261 
16,421 
14,979 
17,190 
17,189 
17,882 
17,816 

Production des pays publiant des statistiques mensuelles, reprisentant environ 99.8 % 
de la production mondiale en 1932. 

* Chiffre provisoire ou estimation. — (a) «International Petroleum Co » seulement. 
(6) Cie Anglo-persane. — (c) « U. S Survey of Current Business ». — (d) Autres pays : 

Allemagne, Canada, Egypte, Equateur, Prance, Japon et Pormose ; production moyenne 
mensuelle inf^rieure & 40,000 tonnes. — (c) Chiffre provisoire. Pour les pays dont les donndes 
ne sont pas & jour, on a employ^ le dernier chiffre disponible. — (g) « World 
Petroleum». A 

Production of countries publishing monthly statistics, representing about 99.8 % of 
world production in 1932. 

* Provisional figure or estimate. — (a) International Petroleum Co. only, — (b) Anglo- 
Persian Oil Co. — (c) U, S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production lest 
than 40.000 metric tons. — (e) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. — (g) “ World 
Petroleum ”. 



3. Houille ei lignite. 
Production en milliers de tonnes m6triques. 

444 — 3. Coal and Lignite. 
Production in metric tons (OOO’s omitted). 

Periode 
Period 

Moyennes mens. 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II. 

III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

HOUILLE COAL 
Airique 
du 8tid 
(Union) 

South Africa 
Allemagne 
Germany 

P6riode 
Period 

Moyennes mens. 
Monthly Averages 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
772 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 
932 
832 
952 
924 

1,038 
1,019 
1,028 
1,040 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
8,764 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 
9,778 

10,385 
9,700 
9,512 
9,883 

10,236 
10,778 

Belgique 
Belgium 

Chili 
Chile 

Espagne 
Spain 

Etats-TJnis 
United 
States \ 

Inde 
India 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

M,785 
2,107 
2,023 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 
2,306 
2,039 
2,404 
2,176 
2,124 
2,213 
2,087 
2,181 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 
564 
539 
503 
549 
576 
555 
699 
740 
923 
835 
696 
762 
662 
714 
642 
838 
827 
838 
873 

(c) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
96 

131 
126 
133 
129 
128 
146 
133 
143 
132 
132 
140 
139 
143 
142 
139 
151 
165 
166 

511 
510 
545 
547 
531 
592 
593 
593 
570 
501 
257 
543 
560 
596 
572 
559 
530 
106 
595 
597 
526 
610 
513 
621 
547 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
28,494 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,417 
34,402 
40,746 
26,861 
30,255 
27,767 
26,057 
28,164 
28,710 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,906 
3,900 
4,106 
3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 
3,922 
4,229 
3,896 
3,893 
3,896 
3,763 
3,828 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1,689 
1.757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,572 
1.758 
1.831 
1,732 
1.832 
1,667 
1,501 
1,550 

Indes 
norland. 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
China 

Japon 
Japan 

(C) 
121 
117 
122 
135 
142 
153 
156 
117 

81 
80 
76 
94 
86 
90 
83 
79 
81 
83 
82 
74 
66 
75 
78 
83 
77 
81 
78 
79 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 
125 
114 
168 
163 
147 
138 
102 
108 
108 
112 
124 
125 
128 

56 
133 
137 
132 
130 
105 
110 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 
2,299 
2,579 
2,359 
2,489 
2.422 
2,402 
2,340 
2.423 
2,702 
2,829 
2,976 
2,781 
2,744 
3,162 
2,821 
2,873 
2,649 
2,535 

Fays-Bas 
Nether- 
lands 

Pologne 
Poland 

(f) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 

957 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 
1,070 

958 
1,002 

992 
1,047 
1,053 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,123 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2,784 
2,673 
2,222 
2,301 
2,095 
1,996 
2,100 
2,295 
2,443 

Boyaume- 
Uni 

United 
Kingdom 

(FT 
22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
18,116 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 
19,045 
20,490 
18,290 
18,076 
16,889 
16,468 
17,408 

*22,305 

HOUILLE — COAL 

Sarre 
Saar 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
870 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 
928 
909 
903 
915 
947 
912 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

921 
886 
850 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 
896 
756 
812 
817 
806 
900 

Turquie 
Turkey 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
132 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 
124 
184 
151 

U. R. S. S. 
U. S. S. R. 

1.351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 
6,020 
5,240 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 
6,683 
7.352 
7,387 
7,056 
7,426 
7,572 
7,559 

Autres 
pays 

Other 
Countries 

(i) 

214 
240 
234 
221 
230 
239 
231 
209 
195 
181 
172 
192 
167 
161 
156 
164 
177 
195 
209 
203 
200 
205 
186 
192 
178 
174 
186 
178 

* 178 

Total 
Houille 

Coal 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 
98,061 
85,822 
75,951 
79,053 
77,508 
78.965 
66,220 
73,029 
73,584 
77,755 
83,614 
81,497 
85,350 
86,859 
86,440 
94,222 
87.966 
94,783 
80,379 
83,434 
80,303 
78,405 
82,455 

LIGNITE 

AUemagne 
Germany 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 

9,752 
9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 
10,965 
10,755 
9,871 

10,469 
11,508 
11,016 
11,580 

Aotriche 
Austria 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
273 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 
329 
265 
238 
194 
185 
210 
215 

Bulgarie 
Bulgaria 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
131 
102 

98 
85 

101 
128 
134 
126 
154 
165 
182 
186 
138 
125 
98 
81 

112 
127 
121 
121 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 
388 
209 
105 

65 
58 
56 

112 
293 
507 
382 
482 
409 
254 
221 

97 
73 
62 
61 

120 

Hongrie 
Hungary 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
477 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 
649 
549 
472 
390 
408 
404 
418 

Roumanie 
Roumania 

207 
218 
228 
238 
219 
223 
173 
136 
122 
107 
96 
91 
81 
83 
74 
88 

113 
122 
138 
156 
141 
152 
132 
136 
115 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

Yougo- 
elavie 

Yugo- 
slavia 

(h) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,288 
1,260 
1,243 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 
1,263 
1,282 
1,182 
1,105 
1,095 
1,120 
1,277 

337 
331 
332 
371 
391 
437 
409 
378 
348 
314 
312 
325 
269 
280 
245 
269 
288 
296 
361 
383 
376 
396 
338 
304 
247 
251 
276 
289 
314 

Total 
Lignite 

(D 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,221 
13,455 
12,739 
12,703 
11,043 
12,262 
12,398 
12,210 
13,029 
13,696 
14,288 
15,771 
16,728 
15,672 
13,990 
13,597 
12,177 

j) 12,718 
j) 13,797 
j) 13,355 

Produclivn des pays publiant des ttatutiques mensurile* reprtsentant pour le char bon 
environ 94.9 % et pour le lignite environ 97.7 % de la production mondiale en 1933. 

• Chiffre provisoire. — {a) Houille vendue. — (6) VII-vm : gr6ve. — (c) Y compria une 
falble partie de lignite. — (d) Provinces britanniques seulement. — (e) Anthracite. — (/) Y 
compris le schlamme. — (g) Disponible pour la vente. — (ft' Jusqu’^i, fln 1928 : houille 
et lignite disponiblea pour la vente. — (t) Autres pays. Autriche, Hongrie, Mexique. 
Roumanie et Yougoslavie. Production mensuelle moyenne inf£rieure k 100,000 tonnes. 
— if) Chiffre provisoire. Pour les pays dont les donn^es ne sont pas 4 jour, on a 
employ^ le dernier chiffre disponible. — (1c) Y compris une faible partie de houille. — 
(J) V compris la France. 

Production of countries publishing monthly statements representing respectively about 
94.9 % and 97.7 % of world production of coal and lignite in 1933. 

• Provisional figure. — (a) Coal sold. — (ft) VII-VIII. strike. — (c) Including a small 
quantity of lignite. — (d) British Provinces only. — ic) Anthracite. — (/) Including 
coalwaste. — (g) Saleable coal. — (ft) Up to the end of 1928 : saleable coal and lignite. 
— (i) Other Countries : Austria, Hungary, Mexico, Roumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (/) Provisional figure. 
For countries for which information is not up to date, the latest available figure 
has been employed.— (ft) Including a email quantity ut coal. — (l) Including France. 



4. Fonte et acicr. 
Production en milliers de tonnes metriques. 

(a) Fonte. 

445 — 

4. Pig Iron and Steel. 
Production in metric tons (OOO’s omitted) 

(a) Pig Iron. 

Pfcriode 
Period | Allemafrne 

jHoyennes menflaeilee; Germany 
Monthly Averages j 

Belgique 
Belgium 

| Espa- 
Canada| gne 

| Spain 
Ktata-Unie 

U tilted 
Statue 

Inde 
India 

I Italic 
! Italy 

Japon 
Japan 

Lnxem 
Itourg 

Luiem 
burg 

Pologne 
Poland 

Boyaume- 
Uni 

United 
Kingdom 

Sarre 
Saar 

Su^de 
Sweden 

Tcheco- 
slovaqnle 
Cxecho- 
glovakia 

U.R.S.8 
U.S.S.R 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
340 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 
650 
697 
737 
718 
767 
799 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
225 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 
252 
246 
255 
242 
252 
251 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 

1 
32 
36 
31 
27 
30 
39 
31 
12 
12 
28 
39 
38 
37 
42 

41 
44 
41 
49 
46 
62 
50 
40 
24 
28 
26 
28 
26 
28 
30 
29 
27 
25 
31 
30 
31 
27 
24 
34 
31 

2,614 
3,058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

563 
551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 
1,284 
1,646 
1,755 
2,076 
1,961 
1,244 
1,071 

912 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
452 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 
526 
503 
527 
509 
511 
532 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
69 
81 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

93 
102 

96 
107 
115 

(c) 
57 
65 
77 
85 

103 
103 
109 

89 
98 

133 
102 
121 
120 
126 
136 
138 
142 
140 
149 
153 
160 
160 
141 
161 
159 
165 
163 
158 

<d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
167 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 
158 
160 
164 
166 
163 
164 
168 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
21 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 
30 
33 
36 
33 
36 
38 

<ef 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
275 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 
504 
536 
523 
537 
511 
508 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
101 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 
156 
153 
150 
152 
152 
154 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
21 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 
40 
39 
50 
40 
42 
49 

<e> 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
35 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 
53 
54 
57 
55 
52 
56 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
450 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 
818 
854 
886 
896 
923 
929 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 
3,958 
2,894 
3,260 
3,301 
3,759 
4,144 
4,808 
4,867 
4,462 
4,445 
4,139 
4,315 
4,466 
4,340 
5,195 
5,354 
5,861 

1) 5,669 
1) 5,065 
t) 4,950 

(b) Acier (Lingots et Moulagcs). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II . 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
463 
587 
531 
643 
668 
641 
707 
632 
716 
725 
731 
817 
823 
930 
977 
989 

1,004 
1,036 
1,068 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
234 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 
208 
257 
246 
257 
253 
248 
250 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
13 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 
59 
74 
71 
73 
65 
68 
65 

45 
53 
51 
56 
65 
84 
72 
50 
41 
39 
35 
40 
33 
39 
43 
35 
39 
37 
43 
42 
49 
45 
38 
53 
45 

(a) 
3.117 
3,737 
3,794 
3,675 
4,222 
4.599 
3,326 
2,133 
1,128 
1,913 
fb) 

1,090 
913 

1,367 
2,008 
2,606 
3,219 
2,910 
2,320 
2.118 
1,546 
1,827 
2,003 
2,218 
2,805 
2,944 
3,407 
3,064 
1,497 
1,385 
1,272 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
495 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
477 
528 
501 
533 
512 
513 
533 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
125 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 

65 143 
60 139 
63 162 
64 140 
65 158 
66 154 
... 161 
... 149 

Id) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
166 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 

319 155 
312 157 
308 161 
289 165 
294 160 

... 163 

... 165 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
232 
260 
252 
266 
243 
259 
247 
247 
278 
291 
301 
278 
290 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
55 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 
69 
75 
78 
79 
78 
77 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
490 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
848 
728 
793 
767 
730 
678 
746 

122 
131 
145 
158 
173 
184 
161 
128 
122 
139 
101 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 
160 
160 
155 
173 
156 
172 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
50 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
65 
71 
70 
85 
60 
64 
85 

113 
123 
112 
141 
164 
183 
151 
126 

56 
62 
56 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 
87 
91 
99 
98 
84 
93 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
468 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 
763 
783 
772 
809 
791 
818 

6,384 
7,355 
7,380 
8,230 
8.870 
9,714 
7,660 
5,615 
4,104 
5,495 
4,120 
4,439 
4,675 
5,744 
6,259 
6.870 
6,609 
6,044 
6,024 
5,430 
5,633 
6,046 
6,176 
7,344 
7,364 

f) 7,978 
f) 7,606 
f) 5,991 
f) 5,936 

Production des principaux pays publiant des statistiques mensuelles, reprtsentant pour 
a fonte environ 97 % et pour Voder environ 98 % de la production mondiale en 1933. 

(a) Non compris moulagea. — (6) Chiffree mensuels calculus d’apr^s les relev^s d’6ta- 
bliasements dont la production repr^sentait pour les mols de 1933, 97.82%, et pour 1934, 
99.39 % de la production totale du pays en 1933. — (e) Y compris Cor£e. — id) Chiffres 
communiques par le t Groupement des Industries sidSrurgiques ». — (e) Y compris 
ferroalliages. — (f) Chiffre provisoire. Pour les pays dont les donn6es ne sont pas it 
jour, on a employ^ le dernier chiffre disponible. 

Production of principal countries publishing monthly statements, representing respectively 
about 97 % and 98 % of world production of pig-iron and steel in 1933, 

(a) Excluding castings. — (b) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1933 to 97.82 %, and for 1934, to 
99.39 % of the total production of the country in 1933. — (e) Including Korea. — 
(d) Figures communicated by the “ Groupement des Industries sid6rurgiques **. — 
(e) Including ferro-alloys. — if) Provisional figure. For countries for which informa- 
tion is not up to date, the latest available figure has been employed. 



. 5. Cuivre. 
Production de fonderie en tonnes metriques. 
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5. Copper. 

Smelter Production in metric tons. 

Period e 
Period 

M oyennee mensuel lea 
Monthly Averages 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 

Allemagne 
Germany 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
4,273 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 
4,341 
5,030 
4,261 
4,285 
3,400 
4,106 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6,055 
8,464 
9,220 
8,003 
9,851 
6,746 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 
9,822 

12,337 
12,921 
14,689 
11,651 
12,720 

Chili 
Chile 

(b) 
14,567 
14,757 
15.740 
17,912 
23,161 
25,266 
17,334 
17,975 
8,126 

13,041 
9,912 

10,874 
11,276 
13,246 
13,197 
13,530 
14,454 
14,499 
13,430 
16,134 
17,389 
16,016 
15,608 
16,573 
16,908 
18,393 
20.740 

Congo Beige 
Belgian Congo 

Espagne 
Spain 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,667 

foil 0,534 
(c) 4,912 
(c) 5,542 

(c) 
5,382 
6,094 
7,239 
9,202 

(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 

8,725 
10,160 
12,505 

1,383 
1,775 
1,994 
2,391 
2,313 
2.371 
1,916 
2,103 
1,148 
1,357 
1,414 
1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 
1,397 
1,373 
1,194 
1.372 
1,174 

Japon 
Japan 

Mexique 
Mexico 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 
5,705 
5,479 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 
5,386 
5,883 
6,042 
5,115 
5,676 
5,809 

<d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 
3,319 
2,736 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,431 
2,496 
3,416 
3,291 
4,273 
4,031 
4,538 

P6rou 
Peru 

Rhod^sie 
du Nord 
Northern 
Khodesia 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
(c) 3,705 
(c) 1,878 
(c) 2,059 

(c) 
891 

2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 
2,377 
1,316 
2,419 
1,901 
2,795 
2,480 
3,240 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
7,765 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 
8,776 

10,090 
9,585 

13,157 
12,070 
12,070 
12,928 

Yougoalavie 
Y ugoslavia 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 
3,360 
3,488 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 
3,706 
3,476 
3,655 
3.392 
3,807 
3.393 

Total 
<e) 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63,804 
61,796 
45,476 
57,180 
48,086 
56,474 
52,574 
59,020 
55,379 
57,149 
60,460 
60,022 
62,688 
62,726 
63,699 

(f) 58,379 
(t) 60,528 
(f) 63,860 

73,272 
(f) 75,625 
(j) 77,942 
(f) 80,393 

(o) Contenu de cuivre du blister. — (6) Cuivre en barres. — (c) Chiffres basis but les 
exportations. — (d) Contenu de cuivre du mineral. — («) Non compris la production 
des Etats-Cnis dont les chiffres mensuels ne sont plus disponibles depuis X/1931. (Pro- 
duction moyenne mensuelie : 1828 : 80,142 : 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 
et 1932 ; 23,372.) — (/) Chiffre provisoire. Pour les pays dont les donnies ne sont pas 4 
jour, on a employi le dernier chiffre disponible. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(a) Copper content of blister copper. — (b) Copper in bars. — (c) Figures based on export 
— (d) Metal content of ore. — (e) Not including the production of the United States 
for which monthly figures are not available since X/1931. (Average monthly production: 
1928 : 80.142; 1929 : 89,151; 1930: 64,789: 1931 : 46,322 and 1932 : 23,372.)— 
(/) Provisional figure. For countries for which information is not up to date, the latest 
available figure has been employed. 

6. Zinc. 
Smelter Production in metric tons. 

P6riode 
Period 

Moyennea mensuelles 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Allemagne 
Germany 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
3,584 
4,010 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,536 
5,326 
5,252 
5,541 
5,588 
5,858 
5,833 

Belgi Que 
Belgium 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 
8,248 

11,456 
8,919 

10,541 
10,368 
11,000 
10,845 
11,496 
12,04 7 
12,418 
13,478 
13,233 
14,114 
14,185 
12,891 
14,366 
13,827 
14,681 
14,215 
14,709 
14,821 

Espagne 
Spain 

Etats-Unis 
United States 

Indo- 
chine 
Indo- 
china 

Itaiie 
Italy 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 

(b) 
5,775 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8,252 
8,843 
8,834 
8,063 

10,144 
9,670 

10,203 
9,051 
9,810 

11,160 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
720 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 
714 
684 
697 
681 
696 
699 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
17,836 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 
27,725 
28,115 
22,809 
22,537 
23,831 
24,124 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5,187 
4,017 
4,646 

(a) 4,479 
5,030 
4,798 
5,050 
4.729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,673 
4,865 
4.730 
4,589 
4,491 
3,991 
4,200 

(e) 
6 

97 
155 

97 
240 
317 
321 
240 
190 
271 

385 
301 
348 
348 
318 
341 
411 
197 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,653 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 
2,207 
2,086 
1,870 
1,930 
1,955 
2,063 

Mexique 
Mexico 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,287 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 
2,883 
3,572 
3,402 
2,671 
2,119 
3,141 

Fays Bas 
Netherlands 

Pologne 
Poland 

(a) 1,516 
1.760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,235 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1.664 
1,580 
1,790 
1,700 
1,775 
1.761 
1,690 
1.665 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 
7,075 
6.300 
6,100 
7,500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7.200 
7,700 
7,700 
6,800 
8.200 
7,900 
8,000 
7,900' 
7,900 
8,100 

ttoyaume- 
Uni 

United 
Kingdom 

(C) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 
3,477 
2,828 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 
3,194 
3,194 

(e) 
4,126 
3,727 
3,983 
3,763 
4,100 
3,810 
3,515 

Yougoslavle 
Yugoslavia 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
223 
248 
237 
239 
238 
283 
361 
335 
356 
353 
346 
350 
318 
397 
439 
463 
418 

78.561 
89,090 
96,351 

103,254 
110,434 
112,284 
103,925 

71,943 
54,291 
68,674 
55,807 
63,420 
62,008 
64.561 
64.068 
72,660 
77,583 
78,071 
82,642 
77,847 
79,815 
82,039 
75,021 
85,814 
81,696 
83,754 
75,666 

(d) 75,609 
(d) 79,643 

Production des principaux pays producteurs publiant des slatistiques mensuelles, repr<>- 
sentant environ 82.5 % de la production mondiale en 1933. 

(a) Metallgesellschaft. — (4) Y compris le zinc contenu dans le mineral exports. — 
(<s) Y compris une certalne quantity provenant du vieux mttal. — (<f) Chiffre provisoire. 
Pour les pays dont les donnfes ne sont pas & jour, on a employd le dernier chiffre disponible. 
— (e) Voir introduction. 

Production oi principal producing countries publishing monthly statements, representing 
about 82.5 % of u'orid production in 1933. 

(o) Metallgesellschaft. — (4) Including recoverable zinc in ore exported. — (e) Includiing 
some secondary metal. — (<f) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. — (e) See introduction. 
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He Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
7. Trafie Marchandises des Chemins de fer. 

(en millions de tonnes-kilom6tres) 
7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 
Moyennes mens. 
Monthly aver. 

Afrique du Sud 
(Union) 

South Africa 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X . 
XI . 
XII 

1933 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII 
VIII 

Moyennes mens. 
Monthly aver. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 VIII 

IX . 
X . 
XI . 
XII . 
I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1933 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 

564 
609 
596 
591 
481 
429 
482 
492 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 
452 
491 
485 
532 
545 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

(a) 
4,664 
4,918 
5,4 07 
5,528 
5,745 
4,556 
3,792 
3,242 
3,479 
3,193 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 
4,075 
3,809 
4,215 
3,654 
3,680 
4,281 
4,095 
4,398 

(b) 

365 
372 
386 
327 
283 
221 
227 
206 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 
227 
254 
229 
258 

586 
689 
656 
651 
699 
595 
502 
378 
370 
352 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 
343 
394 
353 
357 
368 
348 

Canada 

(C) 
4,315 
4.647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 
2,845 
2.647 
4,772 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 
2,495 
2,749 
2,646 
3,210 
3,049 
3,117 
2 894 
3,215 

Chili 
Chile 

126 
140 
116 
85 
70 
89 
63 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

no 
112 
134 
126 
103 

98 
no 

Danemark 
Denmark 
(d) (n) 

47.6 
47.0 
48.0 
49.6 
53.9 
52.0 
48.6 
40.6 

(m) (24.5) 
 (m)— 

23.7 
24.1 
24.1 
24.2 
21.9 
22.1 
20.0 
25.7 
22.2 
25.1 
25.3 
25.9 
26.0 
27.0 
25.2 
26.8 
23.4 
22.9 
22.7 
26.8 
24.0 
26.3 
27.2 
27.4 

Estonie 
Estonia 

(d) 
r/;i4.4 

16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

(j) 14.6 
13.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
19.5 
22.9 
23.6 
22.2 
20.7 
19.5 
20.3 

Etats-Unis 
United States 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 
33,475 
29,267 
33,151 
38,462 
31,761 
30.808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 
33,869 
40,577 
34,269 
36,879 
36.809 

Hongrie 
Hungary 

Inde 
India 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
317 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 
319 
331 
317 
358 
335 

(f) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 
2,406 
1,868 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 
2,804 
2,819 
2,987 
3,231 
2,894 
3,066 
2,662 

Irlande 
(Ttat libre) 
Irish Fr. St. 

(g) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
21.6 
26.9 
23.1 

30.7 

19.2 

28.6 

26.4 

33.6 

29.0 

32.4 

Italie 
Italy 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 
759 
736 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 
722 
698 
683 
704 
783 
692 

Japon 
Japan 

nt 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 
968 
739 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

972 
973 

1,120 
1,094 
1,083 

Lettonie 
Latvia 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
20.0 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
18.1 
25.8 
35.2 
41.2 
31.7 
27.1 
29.4 
25.1 

Lithuanie 
Lithuania 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
24.7 
24.3 
23.9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 
27.1 
27.9 
27.9 
19.1 
20.3 
22.2 

Norvfige 
Norway 

(h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(]) 38.5 
(j) 28.1 
(j) 30.1 
(j) 31.1 

30.5 
30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 
33.6 
37.1 
32.6 
33.9 
35.9 

Fologne 
Poland 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,434 
1,433 
1,553 
1,465 
1,236 

(o) 
1,142 
1,098 
1,351 
1,145 
1,225 
1,316 
1,510 
1,560 
1,619 
1,708 
1,675 
1,602 
1,393 
1,206 
1,506 
1,350 
1,439 
1,525 

Roumanie 
Roumania 

382 
390 
355 
385 
387 
366 
365 
359 
454 
459 
463 
416 
348 
226 
268 
346 
283 
368 
343 
367 
448 
483 
440 
424 
312 
344 
312 
410 
337 
418 
423 

Tch6eoslovaquie 
Czechoslovakia 

750 
840 
894 
911 
767 
684 
581 
487 
562 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 
427 
432 
509 
448 
475 
511 
505 

Boyaume-Uni — United Kingdom 
(I) 

— (*) fl) 
1,134 

998 
1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 aemaines flnissant 

(2) Total 

13/VIII 
10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28/1 
25/11 
25/III 
22/IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/1X 
7/X 
4/XI 
2/XII 

30/XII 
27/1 
24/11 
24/III 
21/IV 
19/V 
16/VI 
14/VII 

791 
845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

1,044 
1,072 
1,005 
1,069 
1,007 
1,023 

• (k)(l) 
1,172 

768 
1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
: — 4 weeks 

859 
907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 
1,156 
1,158 
1,143 

987 
912 
844 
859 

- (k) (l) 
2,306 
1,766 
2,370 
2,231 
2,373 
2,242 
2,054 
2,028 
1,891 

ending: 
1,650 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1.980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 
2,202 
2,215 
1,992 
1.981 
1,851 
1,882 

Y comprls traflo gratuit.— • ChifTre provisoire. — (a) «Keichsbahn ». — <i) Chemins 
de fer de 1’Etat et compagnies privies. — (e) Compagnle ayant une recette annuelle d’au 
molns 500,000$ canadiens.— (d) Annfie commengant le 1 /IV.— (e) Tonnage brut.— 
Wi Avant 1926 : annie commeneant le 1 /IV. Depuis 1927: chemine de fer fonruis-ant 
plus de 98 % du trafie total. — (o) Depuis 1927 : ies deux principales compagnies 
ssulement. — (A) Ann6e flnissant le 30/VI. — (1) Chemins de fer de TEtat seulement. — 
(/) Annie civile. — (k) Compagnie k voie normals de la Grande-Bretagne : (1) mar- 
chandises et miniranx; (2) charbon, coke et combnstible special. (1) Moyennes pour 
piriodes de quatre semaines. — (m) Chiffres mensuels: traflc local seulement, reprisen- 
tant environ 70 % du trafic total. — («) Chemins de fer de 1’Etat. — (o) Depuis 
IU/1933, y compris ligne Silisie-Gdynia. 

Including free-hauled. — • Provisional figure. — (a) " Keichsbahn ". — (5) State 
and private railways. — (e) Railways with annual operating revenues of at least 500,066 
Canadian $. — (d) Year beginning 1 /IV. — (e) Gross tonnage. — (f) Prior to 1926 : 
year beginning 1/IV. Since 1927 : railways contributing over 98 % of total traffic. — 
(g) Since 1927 : the two principal railway companies only. — (A) Year ending 30 /VI.  
(i) State railways only. — (f) Calendar year. — (A) All standard gauge railway of 
Great Britain: (1) Merchandise and minerals; (2) Coal, coke and patent fuel. 
(1) Averages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (») State Railways. — {oj Since 
m/1933, including Silesia-Gdynia line. 
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8. Commerce mondial (en millions d’anciens dollars or des Etats-Unis).1 

IMPORTATIONS — IMPORTS 

VII vm IX XI xn 
Alriqu«     

Algerie 2  
Congo beige 3. 
Cote de 1’Or . 
Egypte   
Madagascar2. 
Maroc f ran pais 
Mozambique . 
Nig6rie  
Rhod6sie nord * * 
Rhodesie sud 24* 
Soudan Auglo-Eg.5. 
Sud-O. Afric. 2 4* 
Tunisie2  
Union S.-Afric. . 

Am^rique du Nord 
Canada   
Etats-Unis .... 

Am6rique Latine.. 
Argentine  
Bresil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
Pdrou  
Uruguay  
Venezuela  

Asie  
Ceylan  
Chine sans Mandchouri' 

Mandchourie6  
Cor6e 7  
Formose 7  
Inde  
Indes N6erland.. 
Indochine2  
Irak2  
Japon 7  
Maiaisiebritan.. 
Palestine  
Perse   
Philippines  
Siam   
Syrie 2  
Turquie  

Europe    
Allemagne  
Autriche .... 
Belgique-Luxomb. , 
Bulgarie  
Danemark ..... 
Espagne ...... 
Estonie    
Finlande  
France  
Grfece  
Hongrie   
Irlande Et. lib re 
Islande  
Italic  
Lettonie   
Lithuanie   
Norv6ge  
Pays-Bas  
Pologne -Dantzig 
Portugal   
Roumanie  
Royaume-Uni .. 
Suede   
Suisse  
Tch6coslovaqu i e 
U.R.S.S  
Yougoslavie ... 

Oceanic   
Australia ...... 
Nouv. Z61ande.. 

51.39 
14.45 
0.29 
1.10 
6.26 
1.17 
4.89 
0.66 
1.48 
0.13 
1.19 
0.73 
0.07 
5.72 

13.25 
125.51 
24.30 

101.21 
46.64 
18.82 
10.00 

1.96 
2.80 10 2.27 13 0.35 
0.61 
4.31 
0.35 
0.99 
2.59 
1.59 

125.86 
3.05 

21.49 
5.85 
1.03 
0.61 

21.62 
9.88 
2.62 
1.68 

28.58 
11.80 
2.99 
1.43 
5.17 
2.17 
2.00 
3.89 

607,72 
85.99 
10.73 
32.55 

1.07 
14.23 
15.09 

0.59 
5.15 

87.00 
3.87 
4.45 
8.51 
0.78 

26.60 
1.48 
1.07 
8.43 

42.05 
7.35 
4.46 
6.70 

164.81 
13.79 
24.85 
17.27 
15.61 
3.24 

18.29 
13.95 
4.34 

53.01 
14.45 
0.40 
1.28 
7.22 
1.17 2 4.89 
0.64 
1.52 

0.16 
1.24 
0.70 
0.07 
5.72 

13.55 
133.44 
26.50 

106.94 
49.89 
19.36 
12.78 

1.61 
2.77 10 2.27 10 0.35 
0.72 
4.38 
0.30 
1.48 
2.33 
1.54 

127.26 
3.64 

20.46 
7.47 
0.90 
0.57 

23.96 
10.30 
2.62 
1.65 

25.12 
12.75 

2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

611.52 
82.71 

9.50 
35.90 

0.97 
16.04 
12.26 

0.86 
5.67 

84.22 
3.68 
4.65 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.54 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 
20.58 
15.16 
5.42 

63.07 
14.45 

0.42 
1.48 
7.31 
1.17 2 4.89 
0.64 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 
124.61 
25.12 
99.49 
48.75 
20.56 
10.31 

1.87 
2.52 10 2.27 10 0.35 
0.63 
3.48 
0.39 
1.64 
3.35 
1.38 

115.59 
2.70 

17.34 
9.21 
0.85 
0.49 

20.38 
10.38 
2.62 
1.58 

24.27 
10.44 

3.07 
1 .95 
4.30 
2.04 
2.00 
1.97 

616.23 
80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

21.03 
14.84 

6.19 

58.09 
16.33 
0.36 
1.62 
8.02 
1.22 2 4.82 
0.68 
1.62 
0.22 
0.41 
0.76 
0.12 
6.99 

14.92 
127.47 
26.92 

100.55 
48.35 
19.83 
10.74 

2.00 
2.02 10 2.27 10 0.35 
0.72 
4.45 2 0.27 
1.60 
2.45 
1.65 

124.39 
3.63 

18.48 
8.27 
0.90 
0.37 

24.88 
10.63 
3.13 
1.67 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
1.29 
3.39 

641.47 
82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
11.54 

3.87 
20.32 
14.79 

5.53 

58.01 
16.33 
0.42 
1.78 
8.52 
1.22 2 4.82 
0.68 
1.81 
0.30 
0.42 
0.90 
0.12 
6.99 

14.70 
106.28 
27.98 
78.30 
49.70 
20.56 
10.83 

1.79 
2.43 10 2.27 10 0.35 
0.74 
4.77 2 0.27 
1.80 
2.24 
1.65 

133.51 
3.50 

19.84 
8.55 
1.16 
0.53 

23.49 
11.86 
3.13 
1.71 

31.71 
11.59 
3.85 
2.49 
4.07 
1.85 
1.29 
2.89 

653.22 
83.89 
12.70 
34.07 

1.25 
16.52 
12.39 
0.80 
5.73 

89.67 
4.61 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 

3.80 
21.88 
16.49 

5.39 

59.38 
16.33 
0.33 
1.71 
8.41 
1.22 2 4.82 
0.60 
2.03 
0.20 
0.43 
1.07 
0.12 
6.99 

15.12 
102.58 

23.01 
79.57 
48.83 
19.53 
10.78 
2.08 
2.32 10 2.27 10 0.35 
0.45 
4.66 2 0.27 
1.67 
2.57 
1.88 

136.45 
3.29 

19.32 
7.47 
1.25 
0.65 

22.31 
13.33 
3.13 
1.74 

35.84 
12.23 
3.73 
2.45 
3.91 
1.59 
1.29 
2.92 

674.04 
89.41 
12.38 
31.84 

1.33 
15.35 
17.55 

0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 
8.21 
6.62 

193.57 
16.51 
29.51 
17.34 
18.67 
3.45 

19.69 
14.04 

5.65 

n m IV VI 
49.85 
12.15 

0.26 
0.92 
7.46 
0.93 
4.49 
0.60 
1.37 
0.31 
0.89 
0.79 
0.06 
4.57 

15.05 
101.74 
20.53 
81.21 
46 * 
17.49 
8.83 
1.75 
2.47 

• 0.25 
0.48 
4.31 2 0.39 
1.70 
2.95 

132 * 
4.29 

22.37 
7.61 
1.15 
0.79 

25.32 
9.42 
2.81 
1.64 

27.12 
12.40 
3.38 
2.07 
4.50 
2.10 
1.78 

630.37 
90.34 
10.11 
34.17 

1.00 
13.69 
11.32 

0.70 
4.10 

90.21 
3.92 
4.18 
9.53 
0.48 

33.70 
1.78 
0.98 
9.58 

40.30 
7.33 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 
8.69 
3.57 

22.81 
15.65 
7.16 

46.60 
12.15 
0.25 
0.71 
6.49 
0.93 
4.49 
0.63 
1.32 
0.24 
0.89 
0.80 
0.06 
4.57 

13.07 
96.16 
20.40 
75.76 
41 * 
15.47 
8.05 
1.58 
1.85 

8 0.25 
0.45 
4,05 2 0.39 
1.68 
2.61 

119 * 
2.81 

17.04 
7.08 
0.80 
0.56 

19.72 
7.21 
2.81 
1.64 

32.10 
10.48 

2.79 
2.34 
5.53 
1.64 
1.78 

575.28 
89.05 

9.36 
32.39 

1.12 
12.83 
15.27 

0.51 
3.68 

80.84 
3.10 
3.94 
9.10 
0.36 

35.74 
1.33 
0.89 
7.81 

32.62 
6.29 
4,93 
5.02 

159.04 
14.18 
21.66 
13.55 

7.50 
3.17 

19.11 
14.43 
4.68 

49.65 
12.15 
0.37 
0.79 
6.83 
0.93 
4.61 
0.64 
1.38 
0.21 
0.89 
1.11 
0.06 
4.57 

15.11 
119.62 
28.51 
91.11 
45 * 
17.68 
10.55 
1.55 
1.86 

8 0.25 
0.43 
4.09 2 0.39 
1.36 
1.93 

136 * 
3.88 

20.30 
7.34 
1.35 
0.44 

24.01 
8.21 
2.81 
1.64 

36.59 
12.22 
3.73 
2.36 
4.65 
2.32 
1.78 

631.25 
92.78 
10.95 
36.56 

1.45 
13.08 
16.69 

0.77 
4.40 

89.75 
4.25 
5.26 

10.45 
0.43 

34.52 
1.56 
1.18 

10.54 
37.84 

8.16 
5.32 
6.59 

170.72 
15.65 
24.63 
14.04 

9.29 
4.39 

19.27 
13.53 

5.74 

48 * 
12.11 
0.28 
0.68 
7.43 
4.24 
0.50 
1.18 
0.28 
1.05 
0.07 
4.19 

14.40 
104.46 
20.88 
83.58 
48 * 
18.81 

9.50 
2.06 
2.26 

8 0.25 
0.52 
5.06 2 0.48 
1.69 
2.84 

144 * 
3.81 

20.31 
11.08 
1.52 
0.56 

24,86 
9.56 

37.02 
12.72 
3.88 
1.83 
4.81 
2.12 
2.75 

589.87 
92.25 
10.56 
32.22 

1.36 
12.44 
12.25 

0.78 
4.97 

79.74 
3.35 
5.33 
9.45 
0.54 

32.45 
1.511 
1.50 
9.65 

34.61 
7.41 
6.56 
6.89 

156.59 
17.16 
23.07 
14.20 

9.23 
3.80 

20.66 
14.89 

5.77 

50 * 
12.11 
0.42 
0.93 
6.85 
4.44 
1.20 
0.33 
1.03 
0.07 
4.19 

15.63 
118.74 
31.73 
87.01 
45 * 
15.85 
10.39 
1.92 
2.39 

8 0.25 
0.52 
4.95 2 0.18 
1.59 
2.19 

141 * 
3.39 

18.13 
8.34 
1.60 
0.42 

24.13 
11.00 

38.77 
14.52 

3.99 
1.78 
3.52! 
2.09 
2.75 

604.15 
88.76 

9.93 
31.86 

1.24 
14.96 
13.97 

0.76 
6.63 

76.75 
4.16 
5.12 
9.64 
0.66 

31.34 
1.81 
1.33 
9.99 

34.90 
7.42 
4.80 
6.52 

172.26 
17.19 
22.97 
12.87 
11.90 

4.41 
20.90 
15.46 

5.53 

48 * 
12.11 

0.31 
0.82 
6.20 
4.43 
1.13 
0.28 
0.93 
0.07 
4.19 

14.71 
107.99 
27.81 
80.18 
48 * 
17.53 
11.05 

1.87 
2.55 

8 d.'25 
0.50 
5.04 2 0.48 
1.85 
2.48 

127 * 
3.26 

16.93 
1.29 
0.79 

21.33 
10.91 

34.90 
13.81 

1.43 
3.29 11 1.85 
2.75 

604.05 
85.91 
10.36 
30.54 

1.32 
12.49 
15.04 

0.76 
5.88 

76.93 
4.34 
5.60 

11.10 
0.90 

41.48 
1.26 
1.17 
8.76 

35.88 
7.46 
4.48 
5.95 

170.40 
15.96 
23.27 
12.12 
10.34 
4.35 

21.16 
17.14 

4,02 

51 * 
0.32 
1.01 
6.64 
4.21 
1.26 

16.16 
100.44 
26.69 
73.75 
49 * 
18.67 
11.00 

2.03 
2.82 

0.40 
4.65 
1.98 
2.50 

124 * 
3.60 

14.82 
0.86 
0.60 

22.19 
10.31 

29.62 
15.32 

1.78 
11 l’.’98 

553.41 
82.98 

8.54 
28.84 

1.31 
13.65 
10.65 

0.69 
5.56 

67.16 
3.59 
5.02 
9.41 
0.49 

24.84 
1.34 
1.09 
7.48 

34.72 
7.74 
5.24 
6.14 

161.42 
15.32 
23.15 
13.96 

9.50 
3.58 

22.75 
15.99 

6.76 

18.19 
95.21 
26.20 
69.01 

18.33 
2.18 

0.40 

2.66 

126 * 
3.60 

15.23 
0.93 
0.50 

23.45 

6.73 

31.72 

565 * 
79.55 

9.28 
30.14 

1.44 
14.82 
12.22 

0.88 
5.39 

65.50 
4.45 
5.00 
9.31 
0.51 

26.71 
1.53 
1.13 
8.48 

35.96 
7.51 
4.74 

169.04 
17-37 
22.08 
12.04 

3.91 

7.58 
Total mondial... . 975.46 995.70[ 979.28| 1,020.09 1,023,60i 1,040.97 983 897 * 1,001* 955* 980* 956* 900 * 1913 * 

1929 - 100 34.1 34.9 I 34.3 35.7 35.8 36.4* 34.4* | 31.4 * 35.1 * ! 33.4* 34.3* 33.5* | 31.6* 31.9* 
* Chiffre provisoire ou partiellement estim6. 
(I) Dollar de 1,50463 gramme d’or. Pour la plupart des pays, voir chiffres originaux et notes au tableau 9. — (2) Moyennes mensuelles caleulces sur la base des chiffres tri* 

mestriels. — (3) Commerce avec PUnion Gconomique belgo-luxembourgeoise seulement. — (4) Non compris commerce avec PUnion Sud-Africaine (Union douanifire). — (5) A Pexclu- 
sion du commerce par les postes frontldres. —• (6) Non compris le commerce entre la Mandchourie et le reste de la Chine. — (7) Non compris commerce entre Cor6e, Formose 
et Japon. — (8) Basis sur les chiffres du premier semestre 1934. — (9) Chiffres incomplets: non compris pitrole. — (10) Basis sur les chiffres du second semestre de 1933. — 
(11) Bangkok seulement. 
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8. World Trade (in old U. S. A. gold $ (OOO^OO’s omitted).) 

EXPORTATIONS — EXPORTS 

VII vm IX xi | xn 
56.18 
12.82 
1.33 
1.92 
6.95 
1.36 2 2.48 
0.55 
1.84 
0.61 
1.31 
0.70 
0.31 
2.61 

21.39 
136.43 
34.81 

101.62 
75.49 
26.72 
15.41 
3.20 
3.47 10 4.70 10 0.65 
0.53 
6.10 
0.67 
4.28 
2.50 
7.26 

133.60 
3.80 

13.02 
5.63 
0.86 
0.34 

30.68 
16.12 
3.49 
0.79 

32.23 
12.98 

0.17 
•1.77 
5.24 
3.62 
0.58 
2.28 

475.78 
91.9 
7.06 

30.31 
1.27 

14.17 
8.47 
0.99 

10.19 
57.62 

1.74 
5.30 
4.60 
0.63 

22.79 
1.84 
1.40 
6.54 

22.72 
9.18 
1.76 
7.27 

99.61 
17.06 
13.26 
14.80 
1954 
3.69 

25.03 
16.22 

8.81 

58.80 
12.82 
2.49 
2.51 
5.64 
1.36 2 2.48 
0.46 
2.08 
1.12 
1.38 
0.60 
0.31 
2.61 

22.94 
125.00 

30.74 
94.26 
74.96 
26.02 
14.76 
2.85 
3.53 10 4.70 10 0.65 
0.29 
7.79 
0.62 
3.81 
2.30 
7.64 

136.69 
4.06 

10.48 
4.38 
1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
14.02 
0.15 

'1.28 
4.42 
3.62 
0.58 
2.82 

493.34 
98.38 

7.46 
31.28 

1.09 
14.95 

8.11 
0.95 
8.45 

56.42 
1.35 
6.07 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 

3.68 
20.73 
14.02 

6.71 

60.99 
12.82 
1.43 
1.34 
4.67 
I. 36 2 2.48 
0.41 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 
143.74 

37.58 
106.16 

63.25 
19.10 
13.59 
3.12 
4.38 10 4.70 10 0.65 
0.44 
4.02 
0.49 
4.12 
1.99 
6.65 

124.20 
3.69 
9.51 
4.93 
0.99 
0.34 

26.88 
16.79 
3.49 
0.74 

32.75 
II. 55 

0.12 
'1.35 

3.51 
3.07 
0.58 
3.91 

527.73 
103.25 

8.49 
33.64 

1.81 
15.32 

8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 
29.89 
24.58 

5.31 

61.38 
13.68 

1.34 
1.69 
8.48 
1.25 2 2.20 
0.44 
2.14 
1.19 
0.93 
0.64 
0.16 
2.43 

24.81 

65.03 
13.68 

1.41 
1.84 

12.96 
1.25 2 2.20 
0.33 
2.20 
1.13 
0.95 
0.49 
0.16 
2.43 

24.00 
168.12 151.51 

39.58 38.19 
128.54 113.32 
64.43 
17.71 
12.50 
5.36 
2.75 10 4.70 10 0.65 
0.41 
6.20 2 0.30 
3.20 
3.21 
7.44 

132.28 
3.53 
9.37 
4.66 
1.14 
0.31 

29.93 
17.54 
3.06 
1.07 

31.61 
14.51 
0.16 

'1.50 
4.01 
3.18 
0.33 
6.37 

540.89 
106.28 

8.60 
33.72 

2.27 
14.39 

9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 
5.69 

33.67 
27.80 

5.87 

66.52 
17.82 
12.75 
2.68 
4.33 10 4.70 
0.65 
0.96 
9.28 
0.30 
2.77 
3.21 
7.07 

135.87 
3.92 

11.18 
7.79 
1.21 
0.35 

30.91 
16.23 

3.06 
1.10 

30.67 
12.81 

0.60 
•1.71 

5.64 
2.70 
0.33 
5.66 

526.77 
94.24 
8.24 

34.69 
2.33 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 
46.25 
38.71 

7.54 

69.92 
13.68 

1.71 
2.57 

11.79 
1.25 2 2.20 
0.30 
3.34 
1.37 
0.97 
0.71 
0.16 
2.43 

27.44 
154.24 
32.77 

121.47 
79.78 
29.92 
13.06 

4.26 
3.17 10 4.70 10 0.65 
0.91 
7.79 2 0.30 
3.94 
3.22 
7.86 

143 * 
4.68 

10.70 
8.85 
1.09 
0.48 

28.57 
18.23 
3.06 
1.12 

33.49 
13.27 

1.04 
'1.88 

7.24 
2.79 
0.33 

514.91 
101.20 

8.01 
32.11 

1.78 
13.44 
17.15 

0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 
44.14 
33.51 
10.63 

i n in rv VI 
59.46 
8.64 
1.63 
2.52 

10.71 
0.78 
1.65 
0.35 
2.61 
1.09 
1.04 
1.50 
0.08 
2.46 

24.40 
136.26 
29.29 

106.97 
84 * 

32.26 
16.57 
2.85 
3.37 

8 0.47 
0.89 
6.79 2 0.29 
2.57 
5.06 

126 
4.50 

10.77 
8.48 
0.62 
0.27 

27 29 
15.73 
2.68 
0.69 

23.98 
11.86 

1.47 
5.63 
7.26 
3.02 
0.35 

447.99 
82.94 

6.31 
33.12 

1.79 
11.60 
8.00 
0.65 
4.02 

59.26 
2.68 
5.12 
4.33 
0.44 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
11.73 
17.31 
3.20 

41.06 
28.25 
12.81 

55.20 
8.64 
1.49 
1.83 
8.60 
0.78 
1.65 
0.30 
2.82 
0.98 
1.04 
0.51 
0.08 
2.46 

24.01 
119.52 
22.75 
96.77 

81 * 
25.98 
15.26 
5.64 
4.60 

8 0.47 
0.82 
9.57 2 0.29 
2.75 
2.59 

132 
4.66 
7.83 
6.63 
0.60 
0.24 

28.84 
17.02 
2.68 
0.69 

28.25 
12.76 

1.73 
4.56 
9.37 
2.60 
0.35 

425.30 
80.90 

6.70 
31.36 

1.24 
11.44 
10.42 

0.55 
3.81 

59.75 
1.85 
5.13 
4.25 
0.34 

21.30 
0.83 
1.31 
7.13 

20.55 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 
10.97 

3.67 
42.16 
27.00 
15.16 

59.59 
8.64 
1.40 
1.94 
9.64 
0.78 
1.36 
0.31 
2.71 
1.08 
1.04 
0.82 
0.08 
2.46 

27.33 
145.90 
34.26 

111.64 
82 * 
23.74 
14.48 

7.77 
5.22 

8 0.47 
0.85 
9.79 2 0.29 
2.56 
2.75 

151* 
4.63 
8.19 
5.58 
0.73 
0.34 

32.75 
21.12 
2.68 
0.69 

31.04 
15.88 
2.54 
7.97 
9.88 
3.83 
0.35 

480.62 
94.71 
8.18 

37.15 
1.78 

12.37 
11.01 
0.64 
3.88 

58.33 
1.87 
6.80 
4.73 
0.45 

23.31 
0.96 
1.33 
7.63 

24.33 
9.82 
1.57 
6.37 

100.30 
12.99 
14.74 
15.60 
15.28 
4.49 

41.36 
25.23 
16.13 

55* 
10.67 

1.73 
2.11 
8.86 
iVsi 
0.30 
2.07 
0.89 
1.14 
0.17 
1.96 

21.50 
123.31 
18.74 

104.57 
71 * 
21.68 
10.74 

5.80 
5.68 

8 0.47 
0.57 
7.82 2 0.66 
2.95 
2.25 

135* 
4.44 
8.27 
5.95 
0.95 
0.29 

27.81 
17.74 

29.17 
14.76 

1.45 
5.60 
8.93 
2.92 
0.59 

433.28 
74.04 

7.86 
31.78 

1.46 
12.80 
11.13 
0.73 
4.30 

57.59 
1.37 
5.49 
3.90 
0.29 

20.62 
1.00 
1.08 
6.81 

21.82 
8.55 
2.01 
7.39 

91.86 
14.54 
13.45 
13.60 
14.27 
3.54 

29.42 
16.35 
13.07 

54 
10.67 

1.52 
1.69 
6.98 
2.06 
3.33 
1.04 
d.‘77 
0.17 
1.96 

21.47 
127.49 

34.37 
93.12 
71 
21.50 
11.65 
4.03 
4.83 

* 0.47 
0.38 

10.14 2 0.66 
3.77 
2.08 

147* 
6.33 
9.41 
6.41 
0.92 
0.43 

29.60 
18.25 

33.78 
19.47 
0.24 
5.63 
6.18 
3.23 
0.59 

447.25 
78.90 

6.77 
29.77 

1.29 
13.37 
12.18 
0.82 
5.89 

53.47 
1.63 
4.76 
4.52 
0.25 

21.98 
1.12 
1.23 
6.40 

22.98 
8.75 
2.17 
6.12 

99.10 
17.50 
13.23 
13.32 
16.34 
3.39 

26.02 
14.76 
11.26 

55* 
10.67 
1.70 
1.47 
5.32 
2.10 
2.71 
1.24 
1.47 
0.17 
1-96 

24.33 
134.44 
34.73 
99.71 
74* 

21.29 
16.75 

5.01 
3.34 

8 0.47 
0.33 
8.70 2 0.66 
3.94 
2.24 

131* 
5.03 
9.65 
0.85 
0.52 

27.70 
16.96 

31.76 
14.90 

6.18 
3.01 11 1.67 
0.59 

462.96 
77.18 

7.94 
31.60 

0.94 
12.65 
9.04 
1.18 

10.08 
56.86 

1.54 
5.23 
4.68 
0.47 

27.60 
1.37 
1.23 
7.34 

23.94 
9.10 
1.97 
5.73 

96.26 
19.35 
12.92 
14.27 
19.27 
3.22 

20.17 
12.39 

7.78 

47* 
1.71 
1.47 
5.33 
2.80 
2.*34 

16.75 
128.37 
33.75 
94.62 
71* 

23.45 
11.08 

5.57 
3.67 

0.19 
8.45 
4.04 
2.04 

133* 
4.27 
9.05 
o.’si 
0.43 

28.38 
17.56 

31.35 
17.21 
4.66 
2.20 

441.42 
73.49 

6.59 
29.46 

0.55 
12.60 

7.33 
1.13 

10.12 
52.93 

1.23 
5.00 
4.06 
0.48 

18.80 
1.52 
1.02 
6.07 

23.40 
9.19 
1.74 
6.06 

99.53 
16.84 
12.06 
15.19 
21.06 

3.97 
17.43 
10.71 
6.72 

4.89 

5.03 
133.20 
33.28 
99.92 

28.’94 
5.16 

0.24 

4.84 

133* 
4.38 
9.04 
b.‘92 
0.34 

27.17 

36.42 

454* 
77.55 

7.81 
28.79 

0.90 
13.05 
6.56 
1.28 
9.86 

54.48 
1.53 
5.81 
4.66 
0.70 

20.97 
1.69 
1.15 
6.82 

27.70 
8.43 
1.90 

95.63 
17.88 
12.78' 
14.69 
4.98 

7.25 

Africa. 
Algeria.2 

Belg. Congo.8 

Gold Coast. 
Egypt. 
Madagascar.2 

Morocco (fr. /.one) 
Mozambique. 
Nigeria. 
N. Rhodesia.** 
S. Rhodesia.2 ** 
Ang.-Eg. Sudan. * 
S.-VV. Africa.24* 
Tunis.2 

Un. of S. Africa. 
North America. 

Canada. 
U. S. A. 

Latin America. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
China exc Manchuria. 

Manchuria. * 
Korea.7 

Formosa.7 

India. 
Netherl. Indies 
Indo-China.2 

Iraq.2 

Japan.7 

Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.2 

Turkey. 
Europe. 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland-Danzig. 
Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 

Oceania. 
Australia. 

New Zealand. 
902.51 909.52 949.80 1000.77 991.95 1006* 895* 855 961 847* 873 878* 836* 853* World Total. 

34.2 34.5 36.01 37.9 37.6 38.0 33.9* 32.4* 36.4*1 32.1* 33.1* 33.3* 31.7* 32.3* 1929 100 
* Provisional figure or partly estimate. 
(1) Dollar of 1.60463 gramme gold. For most countries, see original figures and notes to Table 9. — (2) Monthly averages calculated on the basis of quarterly figures. — (3) Trade 

with the Belgo-Luxembourg Economic Union only. — (4) Excluding trade with Union of South Africa (Customs Union). — (5) Excluding trade by frontier posts. — (6) Excluding 
trade between Manchuria and the rest of China. — (7) Excluding trade of Korea, Formosa and Japan with each other.— (8) Based on figures for the first half of 1934. — (9) Incomplete 
figure: excluding petroleum. —( 10) Based of figures for the second half of 1933. — (11) Bangkok only. 
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9. Importations et Exportations (en valours). (Commerce special, marchandises seulement.) 

En millions d’unites des monnaies nationales. 

Periode 
Period 

Moyennes 
mensuelles 
Monthly 
Averages 

Union Sud- 
Africaine 
Union of 

South Africa 
A lg6rie 
Algeria 

A Uemagne 
Germany Argentine 

Peso 
papier 
Paper 
Peso 

A ustralie 
A ustralia 

Autriche 
Austria 

Schilling 

Union 6c on. 
Belgo-Lux. 
Belgium- 
Luxemb. 

Br6sil 
Brazil 

Bulgarie 
Bulgaria 

Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine — China 
sans — excl. 
Mandchourie 

Dollar 
national 

Manchuria 
and J ehol 

Colombie 
Colombia 

1924. 
1925. 
1926. 
1927 . 
1928. 
1929. 
1930. 
1931 . 
1932 . 
1933. 
1933 I. 

II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 

1934 

I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 

IYIPOHTATIONS — IMPORTS 
5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 

f 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(cj 
2.958 
3.285 1391.3 
3.891 
3.352 
3.639 ^ 261.9 
3.771 
4.019 
4.182 J-368.7 
4.284 
4.802 
4.679 5416.8 
4.672 
4.776 \ 
4.326 UlO.li 
5.040 I 
4.772 
5.227 5309. 
4.963 
5.455 
6.167 

) 1 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
367.8 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 
381.0 
377.9 
392.9 
393.5 
379.6 
377.1 
362.8 
342.5 
352.0 

91.54 
85.37 

100.57 
96.08 
98.63 
94.04 
84.92 
84.59 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,271 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 
1,318 
1,160 
1,149 
1,101 
1,038 
1,081 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 
142.5 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 
163.5 
156.8 
207.5 
186.4 
203.8 
219.7 
219.4 

fht 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
239.4 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 
203.3 
188.6 
171 9 
183-2 
180-8 
199.7 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

fO 24.44 
23.51 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 
47.50 
34.82 
52.89 
46.19 
44.15 
43.51 

(a) 
6.498 
7.228 
6.908 
7.714 
7.720 
7.769 
6.657 
5.709 
5.622 
7.720 
9.014 
8.291 
9.268 
6.648 
4,783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.538 
8.477 

183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
312.3 
327.9 

(c) 
1325.7 

309.6 

[-327.1 

1349.1 

7.749 ) 
7.966 J 220.4< 
9.118 J 
7.126 ) 
7.179 1272.4 
8.212 I I 
5.655 
1.704 

(d) 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 
405.9 
390.5 
373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 
349.8 
343.3 
401.1 
315.8 

EXPORTATiOiVS — EXPORTS 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
15.46 
9.70 

14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 
17.00 
16.62 
14.91 
14.50 
15.99 
16.06 

90.81 
100.69 
107.41 
89.52 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 
18.16 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 
12.95 
12.70 
16.95 
15.77 
15.34 
16.69 
17.95 

d) 132.20 
123.07 
145.96 
131.51 
155.28 
164.34 
170.05 
186.11 

(m) 146.68 (m) 
112.13 
(m) 

101.63 
113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

100.96 
94.98 
86.26 
73.53 
74.25 
77.48 

36.24 
(m) (n) 
31.82 
33.04 
36.03 
39.56 
31.49 
(27.84) 
(27.84) 
38.25 
47.77 
42.65 
42.76 
35.82 
36.57 
34.85 
36.14 
54.52 
42.99 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 
4.202 
2.908 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 
5.819 
5.672 
5.838 
4.363 
4.608 
6.379 
6.576 
7.417 
8.443 

191.55 
164.38 
150.03 
191.16 
199.72 
180.63 
116.31 
121.32 
107.32 

93.40 
102.58 

96.02 
96.99 
87.12 
95.33 

102.66 
104.82 
102.15 

74.82 
69.40 
70.74 

118.22 
152.66 
127.79 
117.43 
106.57 

}-{ 

337.4 106.60 
338.8 106.57 
321.3 117.44 
333.9 145.74 
350.0 ... 

(e) \ 
13.075 164.17 
11.689 160.24 
10.821 141.93 
11.268 169.73 
11.489 184.02 
7.906 
7.407 
7.429 
7.841 
9.209 
8.539 

10.877 
10.344 

7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 
10.440 
6.726 
6.121 
5.187 
4.486 

182.38 
154.29 
107.59 
63.47 
64.39 
45.48 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 
79.01 
71.56 
67.30 
72.05 
65.56 
71.21 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,147 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 
1,191 
1,130 
1,339 
1,145 
1,073 
1,139 
1,060 
1,032 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
235.9 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 
306.7 
297.4 
284.7 
210.9 
228.5 
332.9 
220.9 

(h) 
489.7 
520.2 
468.1 
552.3 

88.17 
105.92 
105.72 
101.54 

519.3 112.49 
533.l! 98.53 
515.9 
494.5 
281.9 
237.2 
135.1 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.4 
171.3 
246.1 
202.0 
177.9 
130.5 

75.81 
125.1! 

73.83 
50.45 
41.15 
44.29 
31.56 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 
46.65 
37.84 
57.66 
31.58 
57.90 
58.05 
56.12 
55.25 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
10.11 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 
20.30 
20.29 
19.35 
27.88 
22.36 
18.98 
19.57 

(J) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 
24.20 
30.68 
21.88 
30.60 
41,90 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 
54.46 
65.00 
47.70 
33.09 
41.19 
45.80 
42.45 

(D 100.20 
100.80 
112.22 
119.27 
128.71 
131.87 
116.18 
118.08 

(m) 83.41 (m) 
50.99   

• Commerce gtoiral. — • CUflre provisoire. — (a) 7 compris exportations d’or : 
1933: VII: 4.844 : VIII : 5.733 ; IX : 7.445 ; X : 5.468 ; XI: 4.208 ; XII : 5.897 ; 1934 : 
I : 5.202 ; n : 5.303 ; III: 6.435 ; TV : 5.570, V : 5.505 ; VI : 6.745 VII: 4367 ; VIII : 
491 ; et I'approvisiouiiemeut des navires. — (e) Moyenne mensuelle pour le trimestre. 

(d) Non compris livraisons pour reparations ; moyennes mensuelles : 1925: 40,994, 
1926 : 52,607; 1927: 48,136; 1928 : 55,234; 1929: 68,278 ; 1930 : 68,946; 1931 : 32,724; 
1932 : I-VI : 10,347 mllliers de Reichsmark. — («) Avant 1930, annee flscate commen- 
sant le let Juillet. — (/) Depuis II /31: yaleur en monnaie anglaise. — (A) Y compris 
lingots, depuis 1929: y compris esptaes. — «) Les importations provenant du Royaume- 
Uni sont evaluees en dollars A la paritd or de la £. — (ft Non compris I’approvhion- 
nement des nayires. — Ayant 1/1933, les chiffres out 6t6 conyertis en nouyeaux 
dollars Chinois d'argent. 1 Hk. Tael - 1.558 dollar. - <m) Non compris le 
commerce entre la Mandchourie et le reste de la Chine. — (n) VI-VII'1933, moyenne 
de deux mois. 

(m) 
62.01 
50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
50.78 
38.04 
40.12 
41.12 
49.32 
49.17 
44.91 
44.06 
41.69 

32.73 
(mj (n) 
44.19 
43.49 
33.51 
32.45 
27.81 
(28.92) 
(28.92) 
22.45 
25.56 
24.05 
38.94 
42.50 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 
4.410 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 
7.987 

13.873 
12.944 
16.008 
13.274 
9.716 

11.020 

General trade. — • Proyisional figure. — (a) Including gold exports: 1933 ; 
VII : 4.844 ; VIII 5.733 ; IX : 7.445 ; X : 6.468; XI : 4.208: XII: 5.897 ; 1934 : 
I : 5.202 ; II : 5.303 ; 1H: 6.435 ; IV : 5.570 , V ; 5505 ; VI: 6.745; VII: 4.367; 
Mil: 491; and ships’ stores. — (c) Monthly ayerage for the quarter. — <d) Excluding 
reparation deliyeries: monthly ayerage 1925: 40,994; 1926 : 52,607 ; 1927 : 48,1361 
1928 : 65,234; 1929; 68,278 ; 1930: 58,946 ; 1931: 32,724 ; 1932 : I-VI : 10,347 
thousands Reichsmark. — («) Prior to 1930, fiscal year beginning 1st July. — (ft Since 
n/31: English currency values. — (A) Including bullion; since 1929: inch specie. 

(i) Imports from the United Kingdom are based on £ valued at par.   
(ft Excluding ships stores, — (I) Prior to 1/1933, the figures have been converted 
into new Chinese silver dollars. 1 Hk. Tael - 1.558 dollar. — (m) Excluding trade 
between Manchuria and the rest of China. — (n) M-Vn/1933, average of two 
months. 
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9. Imports and Exports (Values) (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

Pfriode 
Period 

Moyennes 
meneuelles 

Monthly 
Averages 

Danemark 
Denmark 

Dantzig 
Danzig 

Danzig 
gulden 

Egypte 
Egypt 

Espagne 
Spain 

Peseta or 
Gold 

Peseta 

Estonie 
Estonia 

Etats- 
Unis 

United 
States 

Fin- 
land e 

Finland 
Gr£ce 
Greece 

Drachma Gourde 
(1) 

Hongrie 
Hungary 

Peng 6 

Inde 
India 

Rupee 

Inv es 
n6erland. 
Nether- 

lands 
Indies 

Indochine 
Indo- 
China 

Irlande 
(Et. libre) 
Irish Free 

State 

IMPORTATIONS — IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I 
II 
III 
IV 
V . 
VI. , 
VII . 
VIII. 
IX . 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 

92.81 
102.08 

81.25 
92.69 

101.56 
90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

96.23 
94.18 
96.62 
91.30 

110.77 
93.31 

102.07 
111.36 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 

12.88 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 
6.77 
8.08 
7.81 
7.02 
8.84 
8.24 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.212 
2.174 
2.012 
2.094 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.285 
2.078 
2.195 
2.374 
2.209 
2.015 
2.223 
2.203 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 

97.96 
81.29 
69.67 
53.04 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 
86.48 
63.46 
72.41 
77.92 
55.22 
63.34 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.252 
2.609 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 
4.591 
4.325 
4.525 
4.589 
4.156 
5.354 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
118.70 
92.72 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
146.71 
147.60 
149.29 
125.27 
124.32 
128.74 
125.01 
153.03 
141.14 
146.87 
135.05 
124.12 
117.29, 

(d) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
216.0 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 
271.7 
316.7 
369.9 
496.3 
444.1 
419.8 
408.7 

(e) 
3,347 
3.713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2,369 
2,550 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 
2,291 
2,035 
1,959 
1,964 
1.714 
1,672 

<d) 
669.9 
848.1 
830.6 

1,050.0 
1,031.7 
1,106.3 

877.0 
730.3 
656.8 
714.7 
691.8 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 
757.7 
599.1 
741.4 
774.3 
639.7 
790.0 

<3/ 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.990 
3.109 
3.195 
2.906 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 
3.631 
4.387 
4.395 
4.187 
3.356 
3.398 

67.94 
72,05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.14 
22.30 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 
22.50 
30.10 
30.50 
29.30 
32.00 
28.70 
28.60 

(h) 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.66 

95.63 
105.54 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70! 
85.96 

105.21 
108.31 
106.27 

94.79 
98.62 

104.73 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
28.88 
26.42 
26.87 
25.76 
24.95 
23 22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 
23.79 
17.93 
20.41 
23.68 
27.22 
26.97 
25.46 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 
75.7 
d) 
83.5 i 

72.3 

67.0 

80.0 

71.7 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
2.333 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.992 
2.985 
3.445 
3.098 
3.186 
3.704 
3.142 
3.123 

EXPORTATIONS — EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII. 
IX . 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.53 
96.90 
76.52 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84.01 
91.40 
93.99 
99.02 
94.55 
94.22 
98.03 

fa) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
14.25 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 
17.95 
18.49 
18.71 
20.19 
19.37 
21.35 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
2.231 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 
2.751 
3.098 
2.831 
2.248 
1.731 
1.736 
1.660 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
275.67 
191.64 

80.09 
61.53 
55.71 
49.64 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 
57.04 
57.70 
63.11 
46.87 
37.97 
34.02 

(c) 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
1.993 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 
3.840 
4.339 
4.906 
7.114 
6.842 
7.781 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
118.56 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.80 
169.58 
159.67 
187.50 
176.50 
157.17 
167.96 
159.24 
169.83 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
294.6 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 
279.9 
320.0 
440.7 
760.9 
763.5 
747.9 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,509 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 
1,489 
1,470 
1,365 
1,451 
1,351 
1,391 

(d)^ 
272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.4 
448.3 
594.0 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.4 
334.0 
244.2 
290.4 
273.8 
219.3 
272.2 

(0) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.735 
3.009 
3.888 
5.230 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 
7.177 
4.784 
3.178 
2.791 
1.611 
2.078 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.78 
23.30 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 
29.30 
38.90 
31.40 
27.20 
29.90 
28.60 
33.20 

<b) 
308.81 
330.96 
268.69 
265.11 
275.53 
268.78 
210.49 
137.66 
112.74 
120.36 
114.38 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.72 
143.51 
121.17 
130.33 
123.08 
126.09 
121.31 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 
40.91 
37.79 
37.79 
49.16 
38.74 
40.86 
40.16 
39.71 
36 
41 
43.26 \ 
40.06 ; 
45.02 I 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 
(i) 

> 85.21 

1.71 \ 
3.95 ( 
1.39} 

| 101.2 | 

39.70 
42.33 
52.49 
43.92 
45.15 
41.94 
43.35 

89.0- 

78.0 | 

68.3 

4.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
1.256 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 
1.394 
1.559 
1.279 
1.494 
1.562 
1.355 
1.563 

• Chiffre provisoire. — (a) Commerce maritime. Avant 1931: y compris commerce avec 
I'Allemagne, non compris transit direct (Gesamthandel); depuis 1931: commerce maritime 
y compris le transit direct (Seewartiger Generalhandel). Ces chiffres sont 6galernent 
inclus dans ceux de la Pologne. — (6) Depuis 1931 : valeurs d6clar6es. — (c) Y 
compris lingots ; depuis 1929 : y compris eapdces. — (d) Y compris lingots et espdces. — 
(tf) Depuis 1929: valeurs d6clar6es. — (/) 5 gourdes — 1 $ E. U. — {g) Ann6e flscale 
finissant le 30/IX. Commerce g6n6ral, y compris lingots. — (ft) Commerce maritime 
eeulement, y compris naarchandisea du Gouvernement ; non compris le Tr6sor. — 
(i) Moyenne mensuelle pour le trimestre. 

• Provisional figure. — (a) Sea-borne trade. Prior to 1931: including trade with 
Germany, direct transit excluded (Gesamthandel) ; since 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those for Poland. — (6) Since 1931: declared values. — (c) Including bullion; from 
1929 : Inc), specie. — (d) Incl. bullion and specie. — («) Since 1929 : declared values. — 
(/) 5 gourdes — 1 $. U. S. A. — (g) Fiscal year ending 30/IX. General trade, including 
bullion. — (ft) Sea-borne trade only including Government stores; excluding Treasure. 
— (f) Monthly average for the quarter. 
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9. Importations et Exportations (en valours). (Commerce special, marchandises seulement.) 
En millions d’unites des monnaies nationales. 

P^riode 
Period 

Moyennes 
mensuelleft 
Monthly 
Average; 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Malaisie Lithuanie britannique 
Lithuania j British 

i Malaya 
Straits 
Dollar 

Maroc 
francaia 
F rench 
Morocco 

Mexique 
Mexico 

Norv^ge 
Norway 

Nonvelle- 
Z^iande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Pays-Bas 
Nether- 
lands 

P6r©« 
Peru Perse 

Persia 
Philip. 
pines 

IMPOKTATIONS — IVN’OHTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I . . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX 
X 
XI 
XII. 

1934 I. . 
II . 
HI . 
IV . 
V . 
VI . 
vir. 
VIII 
ix . 

(a) I 
1,615.11 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.445.6 

970.3 
688.9 
618.1 
668.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.0 
687.6 
676.0 
639.8 
621.1 

b 1812.6 
489.9 
523.9 

200.6 
207.2 
192.1 
174.9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9| 
170.1 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 
174.7 
204.8 
206.2 
216.5 
196.6 
167.1 
179.7 

*156.0 

d) 21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 
7.048 
7.640 
6.499 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
I 

9.267 
7.089 
8.251 
7.988 
9.559 
6.608 
7.049 
8.029 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13 86 
11.79 
9.82 

10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.78 
15.06 
13.30 
11.67 
10.98 
11.32 
11.06 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.51 
26.97 V 
27.03 / 
30.75 I 
27.20 
26.28 
30.35 | 
30.40 1 
33.41 \ 
28.53 ) 
30.32 \ 
30.88 
32.011 
33.35 { 
29.41 f 
34.44 
35.61 
40.97 
39.32 
43.66 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

fej 
136.3 
133.8 
117.1 
134.0 
137.0 
124.7 

123.0 

114.6 
117.7 
108.2 
113.2 
112.9 
107.5 

<71 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 
20.39 
15.18 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.32 
23.44 
27.47 
26.30 
24.64 
24.07 
24.76 
30.81 
30.13 
30.53 
28.22 

126.05 
113.28 

90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62| 
44.19 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 
69.18 
62.98 
65.74 
58.21 
49.70| 
56.61 

fffj 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
2.082 
2.476 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 
2.370 
2.368 
2.288! 
1.680 
2.823 
3.179 

(i) 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.953 
(f) 6.626 
5.316 
8.294 
6.515 
7.149 
7.711 
6.769 

10.144 
12.086 
11.477 
13.552 
11.798 

1.062 
0.916 
1.229 
1.270 
1.317 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
(I) 

50.61 
58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 
54*00 
61.19 
60.75 
49.17 
48.19 
39.00 
47.00 

EXPORT ATI ON S EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I. 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
408.3 
452.6 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 | 
405.1! 
409.8; 
456.5| 
406.7 
435.6 

b) 540.7 
369.0 
411.3 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 

93.2 
113.5 
152.3 
103.9 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 
156.6 
173.7 
162.5 
188.6 
178.9 
176.8 
206.4 

■■171.0 

(f) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
5.463 
3.861 
5.019 
6.089 
7.514 
7.234! 
9.469 
9.254 
8.551: 
6.173! 
6.474 
6.504 
4.720 
4.415 
5.059 
5.272 
5.924 
7.174 
7.974 
8.843 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
12.28 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 
13.34 
10.83 
12.31 
12.31 
10.21 
11.52i 
10.93! 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.19 
26.41 I 
23.24 / 
27.64 
25.32 ; 
29.70 
31.88 ! 
33.45 i 
36.74 
31.56 I 
39.48 ) 
34.13 
34,72 I 
31.90\ 
35.81 / 
44.74 
41.31 
54.95 
42.43 
49.04 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
50.0 

(e) 
42.2 
37.3 
29.6 
37.4 
52.4 
63.3 

56.2 

42.2 
34.7 
33.4 
52.6 
53.5 
71.5 

(1) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 

/ 22.24 
\ 22.65 

i 25.53 1 27.51 
24.11 
25.06 
30.34 
38.02 
21.19 
31.05 
53.41 
43.87 
38.78 
56.93 
59.31 
47.63 
61.68 
52.83 
51.24 

86.79 
85.761 
66.58; 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
42.17 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 
46.97 
46.53 
50.12 
44.42 
42.11 
48.77 
40.33 
45.53 

(g) 4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
3.954 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 
6.659 
5.363 
4.655 
3.247 
2.807 
3.040 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.585 
0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186, 
0.317( 
0.463| 
0.5671 
0.838) 
0.4751 
0.079> 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 
0.789 
0.291 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

e)0.519j 
(e) | 

0.615! 

1.479 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
57.73 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.68 
51.40 
60.73 
54.32 
57.11 
59.47 
58.12 
68.85 

(i) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
16.451 
14.877 
21.414 
(1) 7.111 
8.668 

11.452 
13.803 
10.642 
15.344 
20.197 
17.824 
17.60i> 
19.080 
14.788 
22.014 
18.588 
19.725 
17.879 
21.382 
26.805 
28.418 
28.787 
34.964 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

‘ 84.85 
(D 

175.03 
123.55 
137.79 
161.16 
131.70 

A753.15 
/,')43.78 
fc;31.13 
fc)33.40 
/CJ36.40 
/f)42.87 
/c)48.33 
lAl.OQ 
118.99 
205.44 
149.70 
152.60 
169.00 
123.00 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 
12.33 
12.05 

8.48 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 
12.18 
14.25 
18.23 
15.51 
16.18 
11.85 
11.11 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 
17.59 
16.20 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.97 
22.55 
22.98 
30.87 
32.97 
30.04 
20.80 
10.16 

• Commerce g6n6ral. — * CliifTre provisoire. — (a) Valeurs d6clar6es. Depuis 1928 :y 
compris commerce de perfectionnement; non compris approvisionnement des navires 
nationaux. — (6) Y compria lea colia postaux pour le semeatre. — (c) Non compris 
lea colis postaux. — (e) Moyennes mensuelles. — (/) Y compria lingota et esp^cea. — 
(g) Y compria lingots. — (h) 1/32: changement de la m6thode devaluation (oranges). 
— ({) Avant 1930: en libras. (1 libra-papier = 10 sols). — (k) Non coir.pria p6trole. 
— (1) Mois persans finiasant le 19 ou le 20. 

General trade. — • Provisional figure. — (a) Declared values. Since 1928 : Including 
improvement trade ; excluding national ships* stores. — (6) Including parcel poet for 
the half year. — (c) Excluding parcel post. — (e) Monthly averages. — (/) Including 
bullion and specie. — (g) Including bullion. — (h) 1/32: method of valuation 
(oranges) changed. — (2) Prior to 1930 : In libras (1 paper libra = 10 sols) — 
{k) Excluding petroleum. — (l) Persian months ending the 19th or 20th. 
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9. Imports and Exports (Values). — (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

P6riode 
Period 

Moyermea 
measneilea 
Monthly 
Averages 

Pologne 
Poland 

Zloty 

Roumanie 
Roumania 

Royaume- 
Unl 

United 
Kingdom 

Sa6de 
Sweden 

Suisse 
Switzer- 

land 

Syrie 
et Liban 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

Tchtcoslo- 
vaqole 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turquie 
Turkey 

C.R.8.S. 
O.S.S.K. 

Rouble-or 
Gold Rbl. 

Vene- 
zuela 

Yougo- 
slavie 
Yugo- 
slavia 

1924 
1925 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I. 

II 

IMPORTATIONS IMPORTS 

1934 

III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
64.73 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.25 
56.06 
72.76 
66.02 
66.19 
66.50 
68.99 
66 82 
63.40 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
2O0.48 
139.46 
142.32 

5189.77 
ib) 

180.78 
266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 
103.44 
175.67 
191.37 
235.39 
173.71 
163.09 
191.24 
174.26 

2.188.7 
2,492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1.285.5 

996.1 
966.0 
912.7 

1,001.7 
899.9 

1,060.6 
972.3 

1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 

1.100.8 
1.152.6 
1,089.2 

994.4 
1,026.5 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
49.94 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 
60.60 
52.14 
56.29 
51.31 
56.94 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 
7.346 
7.795 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 
6.163 
7.176 
5.883 
8.333 
7.570 
7.531 

56.86 ffj6.719| 
53.90 g,>7.196! 
56.73; 
54.49 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 
80.69 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 
97.74 
98.18 
90.14 

100.08 
109.07 
110.22 
103.35 

99.31 
113.05 

(1) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 
(o) 

d) 
437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 
329.59 

<}) 
306.47 

112.661 
121.37> 
142.30 
124.47 { 
156.5ll361.23 
137.29/ 
128.451 
122.58J-262 
136.18, 
144.54 
139.56j328.50 
152.42 

i.isj 

320.9 
466.9 
272.7 
495.6 
,597.7 
,661.8 
,306.7 
977.1 
621.5 
483.2 
379.7 
368.4 
452.3 
426.9 
473.2 
498.8 
579.3 
422.5 
488.6 
530.0 
597.8 
582. 7 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 
152.49 

(1) 
138.35 

149.67 

iiie.oo 

178.33 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 
7.165 
6.122 
5.965 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.201 
6.119 
6.169 

112.05i 
112.61 226.53< 
128.14/ 
120.03| 
119.24j234.33 
120.64/ 
114.96 
113.90 
114.16 i -I 

( 372.71 [ 
{ 503.6jll6.67{ 
\ 567.7/ / 

1.91 
3.1 Jl07.00\ 
2.4/ / 
5.61 

- I 

(k) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.67 
29.02 
36.27 
24.64 
22.49 
39.24 
41.45 
21.82 
30.32 
25.53 
27.18 
22.38 
20.66 
36.24 
16.87 
14.57 
18.04 
17.93 
23.11 
20.07 
18.44 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
4.158 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 
5.131 
4.693 
5.392 
6.166 
5.478 
4.044 
5.944 
4.598 
5.195 
5.246 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 
11.67 
13.29 
10.84 
13.73 
13.40 
10.09 

9.91 
11.07 
10.41 
10.17 
12.26 
11.89 
12.45 

(b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
172.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 
232.9 
325.2 
282.7 
327.7 
322.3 
264.3 
287.8 

EXPO RT ATI ON S — EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 . 
1932 . 
1933 . 
1933 I 

II 

1934 

III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
71.40 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 
76.22 
78.03 
81.16 
81.87 
75.04 
84.43 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 

b) 66.43 
(b) 
41.48 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 
56.42 
72.00 
78.53 
71.80 
63.43 
69.75 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 

(c) 
1,004.6 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

1,064.9 
1.235.8 
1,023.8 

957.7 
1,013.4 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
29.21 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 
31.61 
30.06 
33.07 
30.10 
32.76 
32.12 
33 23 
32.09 
33.96 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 

9.516 
10.169 
10.574 
10.358 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

9.133 
9.281 

10.334 
9.301 

13.782 
10.434 
11.660 

716.066 
718.028 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
67.55 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 
66.44 
83.08 
92.41 

112.26 
125.29 
109.17 
116.36 

(1) 172.51 
169.89 
153.04 
168.00 
177.87 
175.37 

//147.29 
112.40 

o) 
66.75 
71.07 
(o) 
63.34 
71.81, 
70.84/ 
69.211 9*. 

(i) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 
72.27 
62.11 
(j) 

47.88 

40.98 73.92. 
68.43/ 
68.541 
64.47J 74.33 
71.44/ 
77.631 
78.70J 85.27 
75 

{ 
.631 ( 574.51 
l.70j 85.27 { 562.7J 
,.87/ / 586.7/ i 

1,414.7 
1.565.4 
1.479.1 
1,676.9 
1.765.5 
1.707.1 
1,455.0 
1,092.2 

610.7 
486.9 
386.6 
440.5 
474.0 
409.9 
464.5 
454.3 
496.5' 
44.3.2. 
547.7) 
574.5 
562 
586 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 

93.94 
69.66 
71.75 
62.09 
(/) 

57.06 
65.75 
76.70 
69.96 
68.67 
66.96, 
62.301 
65.92 
75.60) 

44.90 

50.00 

67.35 

52.33 

66.67 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 
8.442 
8.482 

395.3) 
447.0J 
630.7) 
550.7 
538 
579 
615.4 

*595.4 

6.678 
7.256 
5.959 
5.069 
6.287 
6.163 
4.790 
5.955 
8.393 

113.539 
62.00|11.994 

62.67 
u. 
3.7) 
1.6} 
1.6/ 

50.00 

} •{ 

<k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
47.91 
41.31 
34.81 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 
45.97 
33.61 
21.30 
29.68 
27.70 
31.73 
37.42 
40.90 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
6.538 
6.197 
5.223 
4.014 

*4.800 
*5.200 

5.351 
4.871 
4.214 

j) 6.743 
j) 6.743 
j) 6.743 

10.590 
5.418 
5.756 
4.707 
4.354 
4.707 
4.276 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 
51.46 
53.22 
50.73 
58.96 
50.99 
47.05 
46.85 
50.61 
51.79 
49.19 
55.20 
50.81 
52.15 

<b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
232.2 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 
232.7 
269.9 
333.2 
263.3 
251.9 
238.7 
293.3 
366.6 

• Commerce g6n6ral.— • Chiffre proviaoire.— (a) Pologne et Daotrig. — (6) Y compris 
lingots et espdces. — (c)Articles principaux. Y compris taxe « Vamale » (taxe 
douanidre but les exportations, les commissions, etc.)* — (®) Ann6e fiscal© commencant 
le 1/IV. —• (/) Y compris lingots, excepts, b partir de 1931, P« or non ouvr6, pour 
transactions bancaires»*— (g) Bangkok *eulement.— (Zi) 5 piastres syriennes nouvelles 
— 1 franc francais. — (i) De 19Q4 A 1928 : commerce g6n6ral. — (j) Moyenne mensuelle 
pour le trimestre. — (A;) Jusqu’A 1927 : commerce A travers frontidres europ^ennes seule- 
ment : depuis 1928 : A travers toutes les fronti^res. Exportations : non compris platine 
brut. — (?) Depuis 1930, y compris exportations de marchandises nationalis^es. — 
(m) «Valorem officiates ». — (n) « Valores efectivoe *. — (0) Depuis I. 1933 : y compris 
le trafic de perfectionnement et de reparation. 

General trade. — * Provisional figure. — (a) Poland and Danzig. — (6) Including 
bullion and specie. — (c) Principal articles. Including tax “ Vamale ” (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1/IV. — 
(/) Including bullion, except, from 1931, « gold bullion for banking transactions >. — 
(g) Bangkok only. — (A) 5 new Syrian piastres 1 French franc. — (i) From 1924 
up to 1928 : General trade. — (f) Monthly average for the quarter. — (Jb) Up to 1927 : 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (l) Since 1930, including e>ports of nationalised goods. — 
(m) “ Valores officialea **. — (») “ Valorea efectivos M. — (c) Since I. 1933 : including 
improvement and repair trade. 
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10. Importations et Exportations (en poids). (Commerce special, marchandises seulement), 
(en milliers de tonnes m^triques) 

P6riode 
Period 

Moyeones Tnensuelle« 
Monthly Averages 

AHemagne 
Germany 

Autriohe 
Anstria 

Union 6con. 
Belgo-Ltixem- 

bourgeoise 
Belgium-Lux. 

Brasil 
Brari) 

Bulgaria 
Bulgaria 

Dantzig 
Danzig 

Espagne 
Spain 

Estonie 
Estonia 

Finiande 
Finland 

Gnfcce 
Greece 

Hongris 
H angary 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

IMPOKT AXIOMS IMPORTS 
(a) 

3,216 
4,331 
3,606 
5,674 
5,500 
5.565 
4,746 
3,398 
2,762 
2,949 
2,919 
2,653 
2.565 
2,942 
2,564 
2,762 
3,158 
3,240 
3,280 
3,012 
3,154 
3,149 
2,915 
2,839 
2,997 
3,376 
3,572 
3,718 
4,189 
4,408 
4,110 

799 
832 
835 
990 

1,045 
1,087 
1,030 

737 
582 
578 
619 
599 
426 
646 
522 
552 
586 
581 
587 
593 
612 
619 
610 
597 
482 
548 
599 
561 
608 
569 

(c) 
746 
687 
689 
730 
755 
856 
689 
666 
507 
474 
529 
490 
428 
435 
366 
420 
440 
486 
463 
479 
587 
569 
523 
452 
410 
431 
396 
439 
470 
426 
450 

2,784 
2,772 
2,859 
3,172 
3,322 
3,756 
3,519 
3,227 
2,612 
2,548 
3,042 
2,284 
2,430 
2,889 
2,484 
2,809 
2,636 
2,511 
2,582 
2,539 
2,612 
2,656 
2,149 
2,360 
2,421 
2,855 
2,663 
2,068 
2,619 
2,632 
2,743 

•—(d) 
369 
414 
412 
460 
487 
509 
407 
296 
278 
328 
362 
298 
336 
352 
274 
375 
306 
337 
418 
304 
317 
320 
296 
246 
240 
480 
281 
376 
327 
340 

(e) 
33 
37 
26 
26 
30 
42 
26 
25 
22 
19 
24 
15 
17 
19 
18 
19 
17 
17 
21 
21 
22 
24 
22 
15 
16 
21 
19 
19 
22 
17 
21 

(f) 74 
65 
52 

124 
141 
129 
77 
63 
36 
41 

(0) 
405 
344 
467 
553 
594 
489 
401 
428 
336 

43 550 
25 
27 
45 
36 
33 
24 
39 
43 
59 
70 
47 
46 
52 
32 
35 
34 
46 
37 
62 
93 
62 

255 
269 
349 
344 
323 
319 
311 
305 
410 
352 
358 
444 
310 
438 
415 
377 
397 
419 
329 
339 

(h) 
29 
31 
33 
31 
39 
42 
41 
31 
19 
18 
18 
18 
12 

9 
17 
18 
16 
15 
26 
19 
24 
21 
23 
20 
12 
20 
22 
23 
25 
28 
31 

156 
165 
183 
237 
302 
268 
246 
209 
212 
241 
204 
117 
67 
72 

103 
286 
338 
326 
338 
330 
331 
290 
291 
34 

107 
114 
164 
353 
419 
422 
322 

4,716 
3.954 
3,783 
4,114 
4,112 
4.955 
5,077 
4,841 
3,971 
4,043 
4,352 
3,823 
4,069 
4,336 
4,057 
4,360 
4,005 
4,034 
3,902 
3,918 
4,080 
3,960 
3,971 
3,927 
3,791 
3,051 
3,897 
3,815 
3,974 
3,668 
3,861 

(a) 
150 
174 
156 
190 
196 
231 
214 
212 
198 
154 
200 
143 
125 
180 
110 
168 
156 
176 
149 
155 
193 
131 
164 
153 
134 
182 
138 
160 
151 
138 
194 

EXPORTATIONS EXPORTS 
(a) (b) 

1,325 
3,194 
5,048 
3,913 
3,751 
4,564 
4,759 
4,333 
3,438 
3,486 
3,805 
3,164 
3,118 
3,324 
3,042 
3,515 
3,468 
3,610 
3,751 
3,819 
3.965 
3,802 
3,255 
3,753 
3,408 
3,698 
3,600 
3,509 
3,549 
3,811 
3.966 

1,200 
857 

1,024 
1,562 
1,419 
1,392 

919 
1,540 
1,319 
1,148 

910 
1,296 
1,192 
1,232 
1,155 
1,279 
1,222 
1,212 
1,326 

949 
878 
829 

1,201 
1,580 
1,271 
1,123 
1,165 
1,236 
1,290 
1,430 
1,504 

(c) 
214 
270 
269 
327 
393 
342 
293 
211 
156 
175 
165 
107 
109 
147 
173 
193 
195 
209 
186 
201 
210 
194 
176 
149 
156 
199 
235 
230 
245 
243 
227 

1,697 
1,744 
1,934 
2,019 
2,229 
2,153 
1,981 
2,051 
1,630 
1,662 
1,739 
1,462 
1,535 
1,774 
1,599 
1,847 
1,791 
1,609 
1,716 
1,845 
1,713 
1,770 
1,280 
1,609 
1,494 
1,872 
1,606 
2,082 
1,815 
1,789 
1,659 

•-•(d) 
153 
180 
155 
168 
173 
182 
189 
186 
136 
159 
138 
154 
134 
146 
134 
154 
185 
186 
169 
170 
154 
168 
158 
174 
154 
160 
141 
154 
193 
154 

(e) 
33 
27 
33 
39 
31 
25 
45 
64 
49 
36 
51 
16 
18 
16 
29 
45 
38 
41 
24 
48 
55 
50 
49 
26 
27 
73 
51 
46 
16 
10 
29 

(f) 144 
180 
462 
502 
321 
413 
440 
631 
421 
388 
529 
385 
340 
388 
318 
305 
331 
371 
320 
409 
463 
497 
534 
602 
373 
418 
505 
509 
464 
448 
458 
513 

(Q) 
730 
591 
857 
953 
961 
830 
558 
484 
513 

fh) 
31 
31 
37 
44 
49 
37 
32 
34 
21 
27 

709 17 
417 
565 
621 
552 
627 
519 
447 
403 
444 
390 
466 
710 
445 
600 
576 
629 
654 
550 
456 
469 

12 
12 
12 
12 
24 
49 
48 
47 
33 
28 
24 
20 
16 
11 
16 
25 
41 
64 
79 
83 

397 
428 
445 
522 
499 
483 
420 
356 
371 
464 
347 
206 
135 
158 
179 
322 
788 
966 
748 
647 
564 
478 
380 
192 
173 
179 
219 
467 
923 
998 
996 

2,449 
2,532 
2,712 
3,166 
3,427 
3,326 
3,057 
2,528 
1.969 
2,088 
1,727 
1.883 
1,994 
2,006 
2,071 
2,208 
2,120 
2,068 
2,069 
2,174 
2,242 
2,010 
2,209 
1,961 
2,266 
2,089 
2,509 
1,872 
2,454 
2,423 
2,169 

(a) 34 
47 
45 
52 
55 
63 
64 
49 
43 
56 
61 
40 
28 
56 
54 
54 
60 
51 
48 
75 
83 
61 
57 
47 
35 
58 
80 
53 
68 
42 
68 

(i) 376 
370 
450 
528 
552 
559 
407 
280 
176 
148 
207 
113 
85 

116 
122 
139 
151 
157 
148 
177 
196 
217 
158 
128 
143 
164 
197 
207 
228 
203 
215 

d) 141 
183 
216 
169 
175 
230 
191 
156 
109 
154 
117 

73 
89 

122 
79 

120 
141 
134 
184 
259 
243 
248 
162 
130 
111 
231 
169 
125 
124 

94 
118 

Commerce central.— (o) Non compris le poids de queiques articles indiqu6s par piece. 
—(b) Non compris livraison poor reparations : moyenne mensuelle en milliers de tonnes : 
1925 : 1,127 ; 1926 : 1,234 ; 1927 : 1,121 ; 1928 : 1,322 1929 : 1,217 ; 1930 : 540 ; 1931 : 
442 ; 1932 : 139. — (e) Y compris Evaluation du poids de queiques articles IndiquEs 
par piEce ou en volume. — (d) Folds brut. — (e) Chiffres mensuels : non compris bEtail et 
articles IndiquEs par plEce. — (/) Commerce maritime. Avant 1931: y compris commerce 
avec 1'Allemagne, non compris transit direct (Gesamthandel); depuis 1931: y compris 
transit direct (Seewartiger Generalhandel). — (?) Jusqu’4 1927 : non compris le poids 
des articles indiquEs seulement par piece ou en volume. — (ft) Non compris betail et navires. 
— (ij Non compris bttail et articles IndiquEs par piece. 
TABLEAU 10a: MOUVEMENT I>E LA NAVIGATION: VOIR 

General trade. — (a) Excluding the weight of a few articles shown by number.— 
(ft) Excluding reparation deliveries : monthly average, tons (OOO’s): 1925 : 1,127 ; 1920 ; 
1,234; 1927: 1,121; 1928 : 1,322 ; 1929 : 1,217 ; 1930 : 540 ; 1931 : 442; 1932 : 139.— 
(c) Including assessed weight of a few articles entered by number or cubic metres only. — 
(d) Gross weight. — («) Monthly figures : excluding live stock and articles shown by num' 
ber. — (/) Trade across maritime frontier. Prior to 1931 : including trade with Germany, 
direct transit excluded (Gesamthandel) ; since 1931 ; general sea-borne trade including 
direct transit (Seewartiger Generalhandel). — (y) Up to 1927 : excluding weight of 
articles shown only by number or cubic metres. — (ft) Excluding live animals and ve.-sefc. 
— (i) Excluding live stock and articles shown by number. 
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10. Imports and Exports (Weight). (Special Trade, Merchandise only.) 
(in thousands of metric tons) 

Period e 
Period 

Moyennes 
mensuelles 
Monthly 

Averages 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuanie 
Lithuania 

Nouvelle- 
Zelande 

New 
Zealand 

Pays-Bas 
Netherlands 

Perou 
Peru 

Pologne 
Poland 

Roumanie 
Roumania 

Suisse 
Switzerland 

Tcheco- 
slovaquie 

Czecho- 
slovakia 

Turquie 
Turkey 

U.R.S.S. 
U.S.S.R. 

Yougo- 
[slavie 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XU 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX. 

1,745 
1,890 
2,034 
2,155 
2,133 
2,290 
2,124 
1,769 
1,474 
1,541 
1,526 
1,619 
1,399 
1,436 
1,368 
1,455 
1,607 
1,302 
1,578 
1,547 
1,736 
1,719 
1,541 
1,581 
1,803 
1,656 
1,827 
1,824 
1,957 
1,670 

(a) 
1,400 
1,228 
1,416 
1,481 
1,682 
1,765 
1,553 
1,522 
1,478 
1,663 
1,465 
1,435 
1,600 
1,681 
1,556 
1,817 
1,689 
1,624 
1,618 
1,663 
1,651 
1,814 
1,811 
1,648 
1,644 
1,798 
1,915 
2,130 
2,051 
1,857 
1,964 

(b) 
77 
80 
81 
89 

106 
129 
120 

87 
61 
67 
77 
68 
50 
26 
45 
68 
38 
76 
94 
85 
78 
82 

106 
69 
44 
45 
76 
88 
67 
73 
90 

(c) 
34 
43 
47 
52 
53 
65 
59 
62 
52 
52 
56 
46 
38 
46 
35 
48 
45 
62 
74 
85 
55 
51 
46 
47 
36 
46 
68 
56 
44 
56 
55 
69 

(a) 
199 
206 
205 
187 
190 
205 
188 
138 
128 
121 
149 
102 
158 
114 
101 
139 
105 
112 

97 
113 
138 
130 
143 
155 
112 
140 
135 
118 
104 
184 
151 

1,888 
2,117 
2,362 
2,385 
2,488 
2,582 
2,616 
2,492 
2,049 
2,007 
2,384 
1,879 
1,521 
1,887 
1,782 
1,953 
2,050 
2,314 
2,237 
2,240 
2,174 
2,172 
1,919 
1,772 
1,792 
1,987 
1,809 
1,872 
1,973 
1,972 
2,224 

46 
51 
52 
47 
50 
36 
26 
19 
22 
25 
20 
16 
29 
17 
13 
22 
15 
27 
25 
21 
24 
29 
31 
26 
33 
28 
28 
23 
36 
34 

(b) 
201 
284 
203 
409 
430 
424 
298 
244 
149 
196 
203 
154 
125 
148 
182 
174 
178 
213 
241 
225 
252 
237 
228 
207 
173 
197 
208 
217 
203 
204 
251 
224 

69 
75 
77 
84 
92 
67 
47 
37 
39 
55 
32 
28 
28 
41 
41 
38 
48 
32 
32 
42 
49 
56 
40 
30 
35 
57 
50 
51 
68 

(d) 
564 
572 
590 
621 
667 
725 
710 
757 
111 

(i) 693 
715 
(i) 539 
586 
734 
617 
672 
784 
770 
749 
759 
754 
676 
665 
570 
576 
647 
605 
633 
767 
736 
788 
674 

<e) 482 
565 
555 
613 
780 
836 
714 
702 
467 

(b) If) 
59 
61 
52 
54 
63 
83 
51 
41 
35 

40 
30 
26 
36 
24 
33 
16 
43 
42 
24 
60 

(0) 61 
143 
136 
108 
172 
161 
238 
297 
192 
103 
198 
103 

60 
56 

107 
139 
82 

125 
102 
106 
112 
89 

155 
74 
89 
75 
90 

110 
93 
72 

(e) 
94 

126 
103 
111 
130 
139 
126 

94 
73 
66 
87 
52 
45 
57 
50 
63 
73 
66 
85 
72 
95 
68 
63 
60 
54 
75 
68 

104 
70 
63 
74 

EXPORTATIONS EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 XII 
1933 I . 

II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 

386 
399 
352 
364 
365 
399 
356 
350 
305 
327 
335 
261 
331 
376 
315 
364 
432 
356 
288 
322 
398 
271 
312 
272 
302 
293 
341 
267 
419 
327 

•-•(a) 
363 
493 
507 
482 
540 
517 
521 
441 
496 
609 
692 
523 
524 
616 
556 
609 
671 
580 
661 
668 
615 
628 
857 
480 
542 
624 
628 
719 
769 
750 
810 

(b) 
62 
48 
43 
85 

107 
110 
103 

64 
55 
80 
51 
55 
43 
49 
76 

102 
82 

138 
133 
103 

56 
58 
62 
55 
39 
50 
73 
71 
88 

121 
147 

(c) 
34 
33 
38 
33 
44 
51 
47 
31 
28 
39 
25 
21 
15 
27 
25 
62 
39 
49 
51 
60 
66 
34 
26 
22 
24 
34 
48 
60 
62 
57 
47 
54 

(a) 
67 
71 
75 
83 
83 
87 
81 
70 
80 
92 
81 
97 

108 
142 
107 
113 

99 
79 
77 
58 
55 
70 

105 
94 

117 
125 
127 
114 

68 
68 
73 

844 
1,028 
1,319 
1,195 
1,310 
1,358 
1,384 
1,402 
1,166 
1,064 
1,267 

959 
870 

1,204 
1,050 
1,086 
1,078 
1,096 
1,173 
1,155 
1,152 
1,110 

835 
1,011 

989 
1,208 
1,130 
1,098 
1,145 
1,141 
1,250 

101 
111 
146 
143 
150 
180 
168 
142 
134 
177 
197 
145 
100 
216 
107 
143 
189 
203 
191 
218 
179 
155 
278 
187 
175 
198 
191 
203 
207 
184 
262 

(b) 
1,312 
1,134 
1,859 
1,696 
1,702 
1,753 
1,577 
1,559 
1,125 
1,082 
1,309 
1,038 

993 
964 
812 
881 
956 

1,111 
988 

1,221 
1,298 
1,423 
1,300 
1,314 

935 
1,285 
1,070 
1,192 
1,155 
1,125 
1,219 
1,181 

403 
389 
510 
611 
490 
589 
768 
837 
755 
731 
955 
581 
550 
679 
836 
780 
760 
769 
805 
836 
789 
753 
638 
557 
563 
650 
849 
734 
727 
780 

(d) 
68 
67 
70 
86 
81 
87 
76 

h) 58 
38 

i) 41 
37 
(i) 30 
30 
41 
37 
37 
38 
38 
70 
41 
52 
40 
33 
30 
33 
43 
40 
42 
40 
39 
44 
54 

(e) 
1,036 
1,014 
1,067 
1,167 
1,123 
1,091 

899 
723 
556 

(b) If) 
53 
56 
64 
58 
52 
56 
65 
74 
90 

126 
94 
69 

100 
71 
86 
92 
89 

120 
105 
152 

(Q) 
329 
545 
636 
678 
792 

1,179 
1,790 
1,815 
1,462 
1,493 
1,440 

780 
1,069 

799 
1,124 
1,159 
1,499 
1,544 
2,041 
2,098 
2,235 
1,594 
1,974 
1,191 

810 
1,000 
1,020 
1,510 
1,837 
2,056 

(e) 
326 
367 
407 
354 
377 
444 
394 
277 
200 
244 
254 
191 
186 
212 
205 
257 
256 
263 
279 
294 
296 
273 
215 
237 
211 
304 
260 
264 
283 
274 
332 

• —® Commerce g6n6ral.— (a) Tonnes cargaison (en partie de 1,016 kg., en partie de 1.13 
m1). — (b) Non compris le poids des animaux vivants. — (c) Depuis 1926 : non compris le 
poids des animaux vivants. — (d) Non compris le poids de quelques articles lndiqu6s par 
ptece. — (e) Y compris Evaluation du poids de quelques articles indiquEs par piEce ou en 
volume. — (/) Non compris le poids de quelques articles indiquEs par piEce ou en volume. 
— ((7) Avant 1928 : commerce & travers les frontlEres europEennes seulement ; depuis 1928: 
k travers toutes les frontiEres. — (h) Depuis 1930, y compris exportations de mar- 
chandises nationalisEes. — «) Depuis I. 1933 : y compris le trafic de perfectiouue- 
ment et de rEparation. 

TABLE 10 a. MOVEMENT OF SHIPPING 

•—© General trade.— (a) Cargo tons (partly of 2,240 lb., partly of 40 cubic feet).— (b) 
Excluding weight of live animals. — (c) Since 1926 : excluding weight of live animals. — 
(d) Excluding weight of a few articles shown by number. — (e) Including assessed weight 
of a few articles entered by number or cubic metre only. — (/) Excluding weight of a few 
articles entered by number or cubic metre only. — (ff) Prior to 1928 : trade across the 
European frontiers only ; since 1928 : across all frontiers. — (h) Since 1930, including 
exports of nationalised goods. — (i) Since I. 1933 : including improvement and 
repair trade. 
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— 456 — 
IIP Partie. —MOUVEMENT DES PRIX. Part III. — PRICE MOVEMENT. 
   11. Indices dcs prfx de pros. 

Pays 
Country 

Base 
Moyenne - Aver. 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II. 

III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

Afrique da Sad 
(Union) 

South Alrica 

113.5 
144.5 
142.4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102.9 

(a) 

101.3 

107.2 

104.7 

119.3 

117.1 

110.2 

Albanie 
A Ibania 

Alle- 
magne 

Germany 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 

90.0 

95.3 

93.1 

106.0 

104.1 

98 .0 

100 
104 
100 
88 
90 
74 
57 
(e) 
66 
62 
60 
56 
55 
55 
53 
62 
52 
53 
54 
52 
50 
50 
50 
49 
51 
51 
52 

100.0 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
91.2 
91.1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 
96.3 
96.2 
95.9 
95.8 
96.2 
97.2 
98.9 

100.1 
100.4 

Argentine 
Banco de la Nacion 

75.6 
98.5 

101.8 
109.6 
110.9 
100.0 
98.1 
98.5 
96.4 
92.2 
89. 0 
89.6 
85.6 
(a) 

85.4 
84.9 
84.7 
84.7 
85.5 
86.5 
85.9 
85.0 
84.5 
84.8 
93.6 
97.4 
96.6 
96.8 
96. 3 
97.5 
98.3 
99.2 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.4 

(a) 
113.1 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 
129.0 
128.0 
128.2 
127.6 
129.1 
130.2 
131.4 

Australia 
Australia 
Melbourne 

Au- 
triche 

Austria 
Belgique— Belgium 
Papier 
Paper 

Or 
Gold 

I-VI. 
1914 

108.8 
175.8 
194.4 
188.5 
184.4 
183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 
140. 9 
(a) 

133.0 
133.3 
135.8 
140.6 
143.9 
145.5 
146.4 
148.1 
144.5 
141.4 
143.6 
145.6 
145.2 
145.9 
147.1 
145.6 
146.3 
148.3 

100.0 
161.6 
178.7 
173 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129 
129.5 

(a) 
122.2 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 
133.8 
133.5 
134.1 
135.2 
133.8 
134.5 
136.3 

[100] 
99 

124 
136 
136 
123 
133 
130 
130 
117 
109 
112 
108 
(b) 
106 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 
109 
110 
113 
112 
110 
110 
110 
110 
108 

Bulgarie 
Bulgaria 

1926 

[100 
367 
497 
573 
559 
744 
847 
843 
851 
744 
626 
532 
501 
(d) 
512 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 
484 
483 
478 
474 
470 
472 
471 
474 
470 

[100.0] 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72.3 
(d) 
74.6 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 
69.8 
69.6 
68.9 
68.3 
67.7 
68.0 
67.9 
68.3 
67.7 

[100] 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2.071 
1,821 

(e) 
1.838 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1.839 
1.798 
1,830 
1,793 
1,742 
1,844 
1,818 
1,816 
1,858 
1,853 
1,891 
1,937 

(9) 64.0 
97.3 
98.0 
99.4 

102.6 
100.0 
97.7 
96. 4 
95.6 
86.6 
72. 1 
66.7 
67.1 
(a) 
63.6 
64.4 
65.4 
66.9 
67.5 
70.5 
69.5 
68.9 
67.9 
68.9 
69 0 

1913 

Chill 
Chile 

(9) 100.0 
152.0 
153.0 
155.2 
160.3 

70.6 
72. 1 
72. 0 
71.1 
71. 1 
72.1 
72. 0 
72.3 

156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104 8 

(a) 
99.3 

100.6 
102.1 
104.5 
105.5 
110.1 
108.6 
107.6 
106.1 
107.7 
107 8 
110.3 
112.6 
112.5 
111.1 
111.1 
112.6 
112.5 
112.9 

100.0 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 

(a) 
344.7 
343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 
328.6 
331.4 
336.9 
342.6 
343.1 
351.7 
352.5 
354.1 

Pays 
Country 

Base 
Moyenne - Aver. 
1913 [1914] 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

Chine 
China (1) 
Shanghai 

Danemark 
Denmark 

98.6 
102. 0 
97.9 
99.3 

100.0 
104. 4 
101.7 
104.5 
114.8 
126.7 
112.4 
103.8 

(b) 
107.6 
106.7 
104.5 
104.2 
104.5 
103.4 
101.7 
100. 4 
100. 3 
99. 9 
98.4 
97.2 
98.0 
96.6 
94.6 
94.9 
95.7 
97.1 
99.8 
97.3 

100 

210 
163 
153 
153 
150 
130 
114 
117 
125 

(a) 
124 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 
130 
131 
129 
128 
128 
128 
129 
134 
135 

Dantzig 
Danzig 

100.0 

(142‘.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 
91.4 
89.6 
(c) 
87.0 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 
88.9 
88.1 
87.9 
87.5 
876 
87.6 
87.7 

Egypte 
Egypt 
Cairo 

I. 1913- 
VII. 1914 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
72 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 
75 
79 
79 
75 
81 
84 
89 
92 

Espagne 
Spain 

Estonie 
Estonia 

100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 
159.1 

(b) 
161.7 
160.2 
158.2 
156.5 
156.6 
157.4 
157.9 
158.4 
157.6 
159.7 
161.9 
164.4 
165.0 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 
117 
102 

91 
83 
85 
(a) 
82 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 
89 
88 
87 
85 
85 
83 
83 

Etats-Unis 
United States 

69.8 
96. 7 

100.6 
98.1 

103.6 
100.0 
95.4 
96.7 
95.3 
86.4 
73.0 
64.8 
66. 0 

(a) 
59.8 
60.2 
60.4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 
72.2 
73.6 
73. 7 
73.3 
73.7 
74.6 
74.8 
76.4 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

85.7 
86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
105.4 
105.6 
105.0 
105.6 
106.9 
107.2 
109.5 

Finlande 
Finland 

100 
101 
102 

98 
90 
84 
90 
89 
(a) 89 
89 
88 
88 
89 
90 
90 
90 
90 
90 
89 
90 
90 
90 
89 
89 
89 
89 
90 

Papier 
Paper 

Or 
Gold 

100 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 
404 
390 
387 
383 
403 
401 
397 
397 
397 
403 
407 
405 
400 
394 
387 
381 
379 
374 
371 
365 

100.0 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 

(e) 
82.0 
79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 
82.2 
81.2 
80.0 
78.6 
77.4 
77.0 
75.9 
75.3 
74.1 

GrSce 
Greece 

I. 1913 
VII. 1914 

100 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

2,032 
2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 
1,975 
1,970 
1,945 
1,936 
1,928 
1,936 
1,956 
1,984 

Hongrie 
Hungary 

(g) 
100 

« S,aU> ind!™ti0n “'f les indices sont calculds par les autorltit olficMles de cheque, pays. Jls sonl donnis dans le tableau sur leur base originale. Tons les indices basis sur nep i eau re que ou [ 14] sont indiquts en italique. Bans tons les autres cas oil Von dispose des donates ntcessaires, des pourcentaffes de 1913 sont tgalemenl publits pour ees series, 
bee note on ihe following page. 

(a) Moyenne mensueUe. — (4) is ou milieu du mois. — (c) 10 et 20 du mois. — (d) (a) Monthly average. — (4) 15th or middle of month. — fc) 10th and 20th of month. — 
Seconde moitife du mois. - <«) DernWre semaine on fln du mois. - (a) Nouveiles mCthcdes (d) Second half of month. - <«) Last week or end of month. - <g> New methods of cal- 
de calcul Canada: avant 1926 : 236, depuis 1926 : 602 marchandises ; depuis 1934 : eolation- Canada: Prior to 1926 : 236, since 1926 : 502 commodities; since 1934 
CtoL^ion ' Qgr 1 depUi8 J929 : ‘“dice pond6r4. - (4) National Tariff 567 commodities; Hungary: since 1929: weighted index. - fAJ National Tariff Commission. 
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11. Indices of Wholesale Prices. 

Pays 
Country 

Base 
Moyenne — Average 
1913 [1914] 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

1933 II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
HI 
IV 
V 
VI 
VII 
VIII 
IX 

Inde 
India 
Cal- 

cutta 
VH. 
1914 

Indes N4er- 
landaises 

Netherlands 
Indies 

Indo- 
chine 
Indo- 
china 

Saigon 

1913 

Italie — Italy 

[100] 
176 
172 
173 
159 
148 
148 
145 
141 
116 
96 
91 
87 

fe) 
86 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 
88 
89 
90 
90 
89 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 

86 
74 

(a) 
74 
72 
71 
71 
72 
72 
71 
69 
68 
68 
67 
68 
69 
68 
68 
67 
67 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 

111 
107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 
100 

99 
99 
99 
99 
99 

100 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(e) 
286 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 
275 
275 
273 
273 
272 
270 
271 

Consiglio 
provinciale 

dell’economia 
di Milano 

1913 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
293 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 
276 
275 
275 
274 
275 
273 
275 
276 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

132.3 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153.0 
161.1 
179.5 

(a) 
179.6 
177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178.7 
175.5 
175. 5 
177.5 
176.9 
176.9 
176.2 
174.5 
174.1 
176.9 

1913 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
135.7 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 
133.7 
133.7 
133.1 
131.9 
131.6 
133.7 

Lettonie 
Bat via 
Biga 

Mexlque 
Mexico 

0) 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
83.8 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84 
84 
83 
82 
82 
82 
83 
83 

(m) 

100.0 
103.4 
89.7 
84.3 
89.8 
86.4 
86.9 
87.7 
87.5 
89.4 
93.8 
92.3 
91.8 
91.4 
91.4 
92.8 
93.6 
94.9 
95.2 
97.8 
95.6 
94.1 
95.1 
94.2 

Norv^ge 
Norway 

Nouvelle-Zfilande 
New Zealand 

1909- 
1913 

(g) 
100 

(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
121 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 
123 
123 
123 
124 
127 
126 

105.3 
166.5 
159.8 
163.4 
162. 7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
131.5 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131.8 
132.0 
133. 6 
133.9 
134. 0 
133.2 
134.0 
133.7 
133.6 
134.2 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
129.9 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 
132.4 
131.6 
132.4 
132.1 
132.0 
132.6 

Pays-Bas 
Netherlands 

1901- 
1910 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
82 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 
87 
87 
84 
84 
84 
85 
85 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 
74 

(aj 
74 
72 
71 
72 
73 
73 
73 
75 
75 
76 
77 
79 
80 
79 
79 
77 
76 
76 
78 
78 

Pays 
Country 

Base 

P£rou 
Peru 

Poiogne 
Poland 

Portugal 
(i) 

Boyaume-Uni — United Kingdom 
Board 

of Trade 
1867-1877 1913 

Suide 
Sweden 

Suisse 
Switzer- 

land 

VII. 
1914 

TcMcosiovaquie 
Czechoslovakia 

Papier 
Paper 

Or 
Gold 

Turquie 
Turkey 

1913- 
1914 

Yougo- 
slavie 

Yugoslavia 
(5) 

1926 
Moyenne — Average 
1U13 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
172 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 
184 
187 
188 
190 
189 
191 
191 

100. 0 
96. 3 
85.5 
74. 6 
65.5 
59.1 

(e) 
60. 4 
59.8 
59. 9 
59. 6 
60. 1 
60.6 
57.9 
58.1 
57.9 
57.6 
57.6 
57. 8 
57.6 
57.3 
56. 8 
56. 0 
55.8 
55.9 
55. 8 

100.0 
1)104.2 
i) 103. 9 
i) 98.4 
i) 88.5 

89.6 
86.8 
(b) 
87.5 
85. 8 
84.1 
83.7 
84.1 
86.1 
86. 0 
86. 9 
88.0 
89.7 
91.1 
93.2 
94. 8 
97.5 

100. 0 
97. 7 
94.4 
93.3 
91.5 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
98.9 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 
102.8 
102.4 
103.6 
103.4 
105.5 
105.2 

85. 0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 
96.2 
83.1 
80.7 
79.7 
(e) 

77.0 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79.3 
80.0 
82.5 
82.5 
82. 2 
81.0 
81.1 
80.7 
82.4 
83.4 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
90.6 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 
97.1 
96.7 
95.3 
95.4 
94.9 
96.9 
98.1 

115.7 
112.0 
104. 0 
100.0 
98.1 
92.4 
77.6 
64. 9 
62.6 
63.1 

(e) 
60.1 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65. 4 
65.4 
65. 4 
65.3 
66.2 
67.1 
65.7 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

82.7 
82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 
90.0 
90.0 
89.9 
91.0 
92.3 
90.4 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 

106 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 
112 
113 
113 
114 
114 
114 
114 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e) 
90.1 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 
90.9 
89.6 
89.0 
89.0 
88.9 
89.8 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(f) 
653 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
666 
663 
658 
660 
698 
688 
689 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(t) 95.5 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

7c) 81.1 
80.8 
80.2 
80.5 
85.1 
83.9 
84.0 

100 

1262 
1296 
1316 
1000 
859 
738 
648 
(a) 
677 
662 
645 
626 
656 
652 
638 
637 
625 
624 
625 
635 
634 
638 
616 
610 
637 

100.0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64.4 
(e) 

68.4 
67.0 
66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62. 3 
62.9 
63. 6 
63. 3 
63.0 
64.1 
65.6 
62.8 
61.1 
63.2 

Voir note page pricidente. 
Note. — // not otherwise stated, the indices are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 

other than 1913 or [1914] are shown in italics. In so far as the necessary data are available, percentage of 1913 are also given for these series. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (e) Demi&re semaine ou fin du 

mois. — (/) Premier ou d6but du mois suivant. — (g) Depuis 1928: s6rie revisSe 16g£re- 
ment Inferieure & I’ancienne s6rie. — (h) Banque nationale. — (i) Juin. — (j) Banco 
de Portugal. — (k) Depuis f6vrier 1934, calculi d’aprds la nouvelle parit6-or (devalua- 
tion de 16,66 %). — (l) Banco de Mexico. — (m) 1929-1932: 22 marchandises ; depuis 
1933: 32 marchandises. 

(a) Monthly average. — (b) 15 or middle of month. — (e) Last week or end of month. — 
(/) First or beginning of following month. — (g) Since 1928 : revised series, slightly lower 
than the old series. — (h) National Bank. — (i) June. — (j) Banco de Portugal. — (fc) Since 
February 1934, compiled according to the new gold parity (devaluation 16.66 per cent), 
— (1) Banco de Mexico. — (m) 1929-1932 : 22 commodities ; since 1933 : 32 commodities. 
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12. Indices du coflt de la vie. 

Pays 
Country 
Vi lies 
Towns 

Airiqna 
dn Sad 
Sonth 
Africa 
(Union) 

Allemagne 
Oarmany 

1913- 
1914 (,) 

Australia 
Australia 

f»2J- 
1927 

XI. 
1914 

Antriche 
Austria 
Vienna 
Vienna 
VII. 
1914 

Belglqna 
Belgi am 

Balgaria 
Bulgaria 

12(67) 
(^) 

Chill 
Chile 

Santiago 
III. 
1928 

Chine 
China 

Peiping Shanghai 

Composition a,b,d,e A-E A-B A-E 
Moyenne- Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX. 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

113.2 
113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 
116.7 
116.8 
116.4 
116.0 
116.1 

100.0 
141.2 
147.6 
151.7 
153.8 
147.3 
135.9 
120.9 
118.5 

(a) 
116.6 
116 6 
118.2 
118.8 
118.7 
118.4 
119.0 
119.8 
120.4 
120.9 
120.9 
120.7 
120.6 
120.6 
120.3 , 
121.5 ) 
122.9 
123. 
122. 

(68.7) 
100.6 
99.7 

100.3 
102.6 
97.1 
87.0 
82.8 
80.3 

80.3 

80.6 

80. 5 

80. 9 

81.8 
. .O I 
!.9 ) 
S.3 \ 
!.5 I 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

116.9 

117.3 

117.2 

117.8 

119.1 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
104.3 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 
104.8 
104.2 
104.9 
104.1 
104.2 
105.2 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181.6 

(b) 
183.1 
180.7 
177.0 
177.2 
177.3 
179.1 
182.1 
183.3 
183. 3 
183.3 
181.0 
178. 4 
174.4 
171.3 
167.9 
168.5 
170.1 
175.5 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
2,126 

Zn,989 
1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 
1,962 
1.904 
1,897 
1.894 
1.905 
1.895 

66.0 
100.0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 
77.7 
(1) 78.1 
77.0 
77.0 
76.9 
78.3 
78.5 
77.8 
77.8 
79.2 
78.2 
78.7 
79.9 
79.4 
78.5 
78.2 
78.4 
78.7 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 
118.8 

(1) 
119.4 
117.7 
117.7 
117.6 
119.7 
120.0 
119.0 
119.0 
121.1 
119.6 
120.3 
122.2 
121.4 
120.0 
119.6 
119.9 
120.3 

(107.2) 
108.8 
107.6 
103.5 
112.5 
139.8 
(a) 

133.6 
136.1 
140.7 
142.4 
142.5 
143.8 
146.2 
143.0 
141.5 
140.0 
135.7 
134.9 
136.0 
137.0 
139.0 
140.7 
141.9 
141.2 

102.0 
100. 0 
101.6 
106.5 
109.6 
95.8 
91.2 
81.0 

84.5 
84.7 
80.2 
79.8 
79.9 
80.0 
79.8 
78.8 
75.6 
76.9 
77.3 
78.8 
76.6 
79.2 
74.8 
75.1 
78.7 
85.6 

100. 
106. 
102. 
107. 
121. 
125. 
119.1 
107.2 

111.2 
106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101.8 
103.6 
98.9 
99. 0 
98.5 
98.5 

106.9 
115.7 
118.1 

Pays 
Country 

Vllles 
Towns 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantsig 
Dansig 

1913- 
1914 

Egypte 
Egypt 

La 
Cairo 
Cairo 
1/18- 

VII/14 

Espagne 
Spain 

Estonia 
Estonia 

Etats-Unis 
United States 
32- 
61 

Bl- 
173 w 

Fin lands 
Finland 

I-VI. 
1914 

46 
Depart. 

vn. 
1914 

Gr4ce 
Greece 

Hongrie 
Hungary 

Budapest 

Inde 
India 

Bombay 
VII. 
1914 

Composition A-E A,C-E I A,B,E A-B A-E A-E A-D 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI . 
VII 
Vlil 
IX. 

100 
184 
177 
175 
173 
165 
155 
155 
161 
(f) 
157 

160 

163 

163 

164 

166 

119 
114 
113 
112 
106 
100 
100 
104 
d) 102 

103 

105 

105 

106 

107 

100.0 
134 0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 
109.7 
109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 
108.4 
107.7 
107.6 
110.0 
108.3 
107.6 
107.0 

100 
160 
153 
152 
151 
148 
138 
132 
125 
128 
127 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 
125 
124 
123 
125 
127 
128 

100 
187 
189 
176 
181 
186 
194.1 
186.6 
180.1 

(b) 
183.5 
180.2 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 
179.5 
179.1 
183.4 
187.0 
186.2 
186.2 
183.1 

[100] 
106 
105 
112 
117 
104 
100 

94 
88 

(e) 
88 
86 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 
89 
89 
89 
88 
88 
86 

(i) 
[100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 

128.3 

135.0 

136.4 

(j) 60.2 
103.8 
101.6 
100.4 
100.0 
96.2 
86.7 
77.7 
74.8 
(b) 
71.8 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77.3 
77.5 
78.3 
78.5 
78.4 
78.6 
78.8 
79.1 
79.6 
81.0 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 

996 
994 
993 
985 

1,001 
1,009 
1,010 
1,012 
1,004 

991 

100 
505 
514 
519 
556 
581 
569 
526 
520 

516 

526 

100. 0 
96.9 
90.6 
87.1 
(c) 

86.7 

87. 4 

974 ] 
967 \ 
981 I 
974 ) 
972 
966 I 
967 | 
986 ) 
987 

526 

522 < 84.3 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,897 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 
1,923 
1,923 
1,911 
1.916 
1,910 
1,921 
1,943 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 
93.1 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88 6 
88.4 
88.6 
90.7 
90.4 
89.2 
89.5 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
101 
100 
104 
103 
103 
102 
100 
101 

98 
96 
96 
94 
93 
94 
95 
97 
97 
97 

100 

Note. — Saul indication contraire, les indices sont calculus par les autorites officielles de chaquc pays. Ils sont donnas dans le tableau sur leur base originals. Tons les indices basis sur 
une piriode autre que 1914 ou [1913] sont indiquCs en italique. Dans tons les cas ou Von dispose des donnies nicessaires, des pourcentages de 1914 sont igalement publiis pour ces siries. Let 
mitbodes de calcul utilisies dans les difjirents pays ont iti exposies dans la Revue Internationale du Travail ( avril 1933) et dans le Bulletin. 

Composition des indices du cofit de la vie : A : Denries alimentaircs ; B : Cbauffage et iclairage ; C : Habillement; D : Loyer ; E : Diverses autres d&penses. 
(a) Moyenne mensuelle. — (6) 15 ou milieu du mols. — (c) Premiere quinzaine. — Id) Moyenne du 16 du mois courant au 16 du mois euivant. — (j) Demtere Bemalne ou fin 

du mole. — (/) Premier ou d6but du mois suivant. 
(0) X. 1913-1, IV, VH. 1914. — (7i) Cbiffres annuels 1926-1930 : 65 villes ; 1931-1933 : 

67 villes. Chiffres mensuels : 12 villes. — (i) Bureau of Labor Statistics. — (j) National 
Industrial Conference Board : Chauffage, 6clairage, habillement : 90 villes ; Loyer: 173 villes 
— (k) Jusqu’^i la fin de 1930 : 106 villes, non compris habillement et loyer. — 
(f)Baisse de III & IV/33 due & la substitution d’Gtoffes de coton et de laine bulgares 
aux 6toffes 6trang£res. 

(g) X. 1913-1, IV, VII. 1914. — (h) Yearly figures 1926-1930 : 65 towns, 1931-1938; 
67 towns ; monthly figures : 12 towns. — (i) Bureau of Labor Statistics.— (f) National 
Industrial Conference Board : heating ; lighting., clothing : 90 towns; rent; 173 towns. 
— (k) Until end of 1930 • 106 towns, excluding clothing and rent. — (0 Drop from 
rn to IV/33 di e to substitution of Bulgarian cotton and woollen clothes for foreign 
clothes. 
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12. Indices of the Cost of Living 

P*y« 
Country 

Vllle* 
Towns 

Composition 
Moyenne-A verage 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 

Indes 
n6erl. 

Netherl. 
Indies 
Java, 

Madura 
1913 

Indo- 
chine 
Indo- 
China 
Saigon 

Irlande 
(Et.Iib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Italie 
Italy 

I-Vl. 
1914 

1.V1. 
1927 

Japon 
Japan 

(h) 
Tokio 

VII. 
1914 

d) 
13 
VII. 
1914 

Luxem- 
bourg 

Luxem- 
burg 

I-Vl. 
1914 

A-C,E 

Norvigs 
Norway 

VII. 
1914 

Nouvelle 
Ztlande 

New 
Zealand 

35 
1926- 
1920 

A.D.E A-E A-E A-C.E A-C,E A-E 
[100] 
174 
160 
148 
158 
152 
106 
80 

99 
103 
106 
113 
121 
105 

92 
85 

86 

: ■ 

I 80 { 

i "i 

100 
185 
175 
174 
176 
171 
161 
157 
151 
(b) 

148 

149 

156 

152 

149 

152 

(9) 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
451 
444 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 
447 
424 
419 
420 
416 
416 

92.2 
93.9 
90.7 
81.9 
78.1 
74. 7 
(d) 
75.1 
74.5 
74.7 
74.3 
73.5 
73. 9 
73.9 
73.7 
74. 0 
74.8 
74.1 
73.8 
73.7 
69.8 
69.1 
69.1 
68.8 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
144.2 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 
149.2 
149.0 
147.9 
147.3 
148.0 
149.4 

100.0 

164.0 
168.3 
167.8 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 
170.5 
171.5 
172.7 
172.3 
173.5 
176.4 

100 
91 
79 
76 
73 
74 
75 
78 
80 
78 
76 
83 
79 
72 
68 
70 
70 
71 
72 
77 
76 
71 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
76.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 
74.6 
72.5 
72.8 
71.8 
69.0 
66.3 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(f) 680 
678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 
645 
646 
649 
653 
662 
663 

(9) 100 
206 
186 
173 
166 
161 
153 
149 
147 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 
145 
147 
147 
148 
148 
150 
149 

101.0 
100.1 
100.6 
100.4 
98.1 
90.6 
83.8 
79.7 
(b) 

79.6 

79.6 

80.0 

80.4 

81.2 

80.7 

l. 
1922 

82.1 
77.4 
73.7 
69.4 
61.4 
55.3 
56.6 
54.9 
55.1 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56. 0 
57. 7 
53.6 
55.9 
54.2 
54.5 
53.4 
53.7 

Pays 
Country 

Villes 
Towns 

Composition 
Moyenne-A verage 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 

Pays-Bas 
Netherlands 

1911- 
1913 

1923- 
1926 (0 

Perou 
Peru 

Pologne 
Poland 

Varsovie 
Warsaw 

Roumanie 
Roumania 

Koyau- 
me-Unl 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

Su4de 
Sweden 

VII. 
1914 

(m) 
18 

IX. 
1931 

Suisse 
Switzer- 

land 

VI. 
1914 

Tcheco- 
slovaquie 
Czeeho- 
slorakia 
Prague 
VII. 
1914 

Turquie 
Turkey 

I-VI. 
1914 

A-E | A-D (s) | A-E | A,B,E | A-D | A-E | A-E 
(9) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

137.9 

137.4 

139.5 

142.5 

141.5 

139.9 

(i) 
o's.i 
94.9 
96.8 
95.1 
91.1 
85.5 
79.8 
78.9 
78.1 

80 

7 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
145 
145 
147 
149 
151 
153 
150 

s) 151 
149 
148 
147 
146 
148 
148 
149 
151 
150 
154 
152 

99.5 
100.0 
101.4 
94.4 
85. 9 
78.2 
71.2 
(e) 
73.0 
73.0 
72.4 
71.8 
72.3 
68.9 
69.7 
69.6 
69.5 
69.9 
68.7 
68.9 
68.3 
68. 5 
66.7 
65.8 
65. 9 
66. 4 
65.7 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

<b) 
1.931 
1,914 
1,916 
1,919 
1.932 
2,036 
1,958 
1,962 
1,958 
1,956 
1,932 
1.925 
1.926 
1,935 
1,943 
1,942 
1,932 
2,036 

(9) (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,390 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 
2,254 
2,250 
2,206 
2,209 
2,214 
2,217 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(f) 
137 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 
140 
139 
137 
138 
141 
142 
143 

100 
581 
594 
600 
620 
612 
582 
536 
515 
518 
516 
511 
510 
507 
508 
515 
516 
520 
517 
520 
518 
516 
519 
513 
516 
514 
509 

(9)d) 
100 
172 
171 
172 
170 
165 
159 
157 
153 
(f) 
153 

153 

154 

153 

153 

155 

(m) 

101.1 
100.8 
99.0 
(b) 
99.3 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98. 4 
98.5 
98.6 
98. 8 
98.8 
98. 8 
99.4 
99.4 
99.6 
99.4 
99.4 
99.3 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
132 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 
131 
130 
130 
129 
129 
129 
129 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
690 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 
680 
679 
684 
695 
693 
691 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,061 
1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 
1,087 
1,074 
1,059 
1,057 
1,051 
1,028 
1,031 

Tougo- 
elavie 
Yugo- 
slavia 
3 (n) 
vn. 
1914 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(I) 1,256 
1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 
1.153 
1.154 
1,134 
1,106 
1,091 

Note. — If not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 
other than 1916 or [1913] are shown in italics. In so far as the necessary data are available, percentages of 1916 are also given for these series. The methods of calculation used in the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs ; B : Beating and lighting ; C : Clothing ; D : Kent; E : Miscellaneous other expenses. 
(a) Monthly average. — (6) 15th or middle of month. — (c) First fortnight. — (d) Average from 16th of the current month to 15th of the following month. — (e) Last week 

or end of month. — (/) First or beginning of following month. 
(g) Nouvelles mfithodes de calcul depuis : XI. 1927 : Italie ; 1928 : Norvdge ; III. 1926 ; 

Pays-Bas ; 1931 : Roumanie ; 1932 : Sudde. — (h) Banque du Japon. — (i) Osaka Asahi 
Shimbun Co. — (;') Base : ler octobre 1923-30 septembre 1924. — (*) 1926-1929 : 71 villes, 
sans loyer. — (l) K. Socialstyrelsen. — (m) Banque de Suckle. — («) 3 villes de Croatie- 
Slavonie. Source • Indice •, Zagreb. — (s) Depuis X. 1933 : y compris chauffage. 

(g) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; III. 1926 : 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (h) Bank of Japan. — (i) Osaka Asahi 
Shimbun C°. — ()) Base 1st October, 1923-30th September 1924. — (k) 1926-1929 : 71 towns 
excluding rent. — (Z) K. Socialstyrelsen. — (m) Bank of Sweden. — (n) 3 towns of Croatia 
and Slavonia. Source : “ Index Zagreb. — (s) Since X. 1933 : including heating. 



460 13. Indices des cours des Actions industrielles. 
13. Indices of Market Value of industrial Shares, 

Pays 
Country 

Allernagne 
Germany 

Statistisches 
Reichsamt 

A ut riche 
Austria 

Oester. Inst, 
fttr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque uationale 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General 
de Estadlstica 

Danemark 
Denmark 

Statist! ske 
Departement 

Espague 
Spain 

Institut de 
Rech. 6conom. 

Barcelona 

Etate-Unis 
United States 

Standard 
Statistics Co 

France 
Statistique 

G6n6rale 

Gr£ce 
Greece 
Conseil 

Sup^rieur 
Economique 

Actions —Shares 213 30 80 87 (e) 14 21 22 335/351 164 (i) 
Base 119*24-1926 - 100 j 1923-1932-100 | 1/1.1928=» 100 | 1926 - 100 | I. 1927 - 100 |l/VIl-1914-100| 1925 = 100 | 1926 - 100 | 1913 - 100 [ 1928 = 100 

Moy. - Aver. 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 HI 

IV 
V . 
VI 
VII 
VIII 
IX . 
X. . 
XI. 
XII 

1934 I... 
II. . 
III. 
IV . 
V .. 
VI 
VII 
VIII 
IX . 

la) 
93.3 

105.6 
154.2 
142.4 
126.1 
101.0 

(b) 76.3 
(b) 50.8 

65.2 
67.4 
70.6 
71.7 
70.2 

.2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 
75.2 
73.4 
71.7 
74.9 
76.6 
79.1 
82.0 

(c) 
94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
44.5 
43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 
48.8 
48.7 
48.1 
47.8 
47.4 
49.4 

(d) 

117 
104 

67 
47 
35 
35 
31 
34 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 
30 
28 
27 
26 
30 

(a) 
75.8 

100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
59.1 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 
128.5 
133.0 
128.0 
126.1 
116.6 
120.1 

(a) 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 
210.8 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 
270.6 
250.3 
243.0 
240.7 
245.7 
244.9 
242.4 

(1) 96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(g) 82.8 
72.6 
80.6 
76.6 
75.7 
79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 
91.8 
93.5 
92.2 
93.0 
95.7 
96.6 

100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 
(a) 
74.0 
71.8 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 
89.0 
89.2 
86.7 
85.6 
81.6 

(h) 
88.4 

100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
41.6 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 
88 3 
79.6 
81.4 
79.7 
76.7 
75.7 

205 
227 
275 
415 
525 
444 
305 
247 
235 
215 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 
200 
201 
194 
185 
179 
170 

100.0 
97.0 
74.9 
64.6 
31.1 
50.2 
41.0 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 
66.3 
66.9 
71.2 
77.0 
78.6 

Fays 
Country 

Hongrie 
Hungary 

Office Cen- 
tral de 

Statistique 

Japon 
Japan 

Toldo Stock 
Exchange 

CO 

Mexique 
Mexico 

Banco de 
Mexico 

Norvige 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central 
Statistical 

Bureau 

Pologne— Poland 
Institut de 

Recherches sur le 
mouvement des 

affaires 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 

SuSde 
Sweden 

Aifarsvarlden 

Suisse 
Switzerland 

Banque nationale 
National Bank 

Tch^eoslovaquie 
Czechoslovakia 

Office 
de Statistique 

Actions — Shares (i> 49 93 62 (o) 26/33 (q) (•) 
1926 - 100 1.1930-100 1929 = 100 Valeur vers6e — 100 

Paid up value =■ 100 1921-1926 - 100 100 31/XII/1924 Valeur non inale -100 a/T/1M7 _ 1Q§ — 100 Nominal value — 100 1 ' 
Moy. ■ 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 III 

IV 
V . 
VI. 
VII 
VIII 
IX. 
X. . 
XI . 
XII 

1934 I. . 
II. 
III 
IV . 
V .. 
VI . 
VII 
VIII 
IX . 

100.0 
189.8 
189.3 
152.4 
117.1 

k) 92.3 
k) 87.6 

79.1 
79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
77.5 
80.0 
79.1 
76.7 
72.4 
68.0 
67.9 

(f) 

74.8 
76.4 

103.6 
176.7 
148.7 
157.3 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 
215.1 
236.9 
223.2 
229.2 
253.0 
235.9 

100.0 
82.4 
60.3 
51.1 
78.7 
61.0 
62.8 
65.6 
75.9 
85.0 
88.5 
90.0 
92.2 
98.0 

103.5 
112.3 
113.2 
115.4 
121.1 
123.5 
125.2 
120.9 
118.0 

(D 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

(c) 
50.0 
48.9 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 
60.3 
61.0 
59.3 
58.9 
59.5 
58.0 

(m) 
93 
93 

104 
114 
117 
83 
49 
33 
35 
32 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 
38 
36 
34 
34 
33 
33 

(a) 
63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
19.5 
17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 
19.7 
20.1 
18.1 
18.5 
17.6 
17.6 
18.7 

(c) 
109 
115 
124 
142 
139 
112 

87 
84 

103 
92 
93 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 
122 
124 
127 
124 
124 
125 
127 

(P) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
52.4 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75 6 
71.4 
76.0 
74.0 
71.3 
73.4 
73.5 
76.0 

(r) 
138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 
133.4 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 
161.5 
161.8 
159.2 
157.4 
156.6 
155.5 
153.4 
152.2 

(t) 
(88) 
(80) 

(100) 
142 
143 
117 

93 
74 
81 
73 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 
88 
86 
85 
84 
84 
85 

(a) Moyenne mensuelle. — (b) 12/VII/31-11/IV/32 : bourse ferm£e. — (c) 15 du 
mois.— (d) D6but du mois suivant. — (*) 1925-1926 : 31 actions ; 1927-1928 : 79; en 1929: 
92 ; en 1930 : 100 ; en 1931 : 98 ; en 1932 : 96 et en 1933 : 93. — (/) Moyenne 
des quotations maximum et minimum du mois. — (g) 19/IX-15/X : pas de quo- 
tations. — (h) Moyenne des cours de clfiture de tous les jeudis. — (i) Jusqu'A VI/29: 
168 actions; de VII/29 & XII/31 : 173 actions. — (j) Toutes les actions cot^es Ala 
Bourse de Budapest.— (k) Du 14/VH/31 au 21/IX/32: Bourse fermde. Depuis lors, 
18 actions seulement. — (l) Toutes les actions cot6es A la Bourse d'Oslo. — (m) 
Moyenne des quotations maximum et minimum de tous les mercredis. — (n> Cours 
moyen de la derniSre seraaine du mois. — (o) Y compris actions d’entrepriiee de navi- 
gation. — (p) Fin de Fannie. — (q) Actions des sociCtls ayant un capital de plus 
de 5 mil liens de francs. — (r) 25 du mois. — (s) Cours moyen de tous les vendredis 
de toutes les actions industrielles et de transport tchlcoslovaques ootlea A la Bourse 
de Prague. — U) De 1925 A 1927 : debut de Fannie.— (u) Du 18/IX/31 au 15/XII/32 : 
Bourse fermle. 

(a) Monthly average. — (5) 12/VII/31-11/1V/32: Stock exchange closed. — (c) 15th 
of month. — (d) Beginning of following month. — (e) 1925-1926 : 31 shares ; 1927-1928: 
79 ; 1929 : 92 ; 1930 : 100 ; 1931: 98 ; 1932 : 96 ; 1933 : 93. — </) Average of highest 
and lowest quotations of month. — (g) 19/IX-15/X : no quotations. — (A) Average 
of closing prices on each Thursday. — (i) Until VI/29: 168 shares; from VH/29 
to XII/31 : 173 shares. — (j) All shares quoted on the Budapest Stock exchange. 
— (k) From 14/VII/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares only. 
— (1) All shares quoted on the Oslo Stock exchange. — (m) Average of highest and 
lowest quotations of each Wednesday. — (n) Average rate of last week of month.— 
(o) Including shipping shares. — (p) End of year. — (q) Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — (*) Average quo- 
tations ol each Friday of all Czechoslovak industrial and transport shares quoted on 
the Prague Stock Exchange. — (t) From 1925 to 1927 : beginning of year. — (u) From 
18/IX/31 to 15/XH/32: Stock Exchange closed. 



IV* Partie. — FINANCES. 
14. Cours des changes. 
(a) Prix de 1’or; Cours a Paris (valeur en francs). 

461 — FINANCE. — Part IV. 
14. Exchange Rates, 

(a) Prices of Gold; Rates in Paris (Value in Francs). 

P6riode 
Period 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 i-19.iv 

20-30.IV 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
3-8.IX 

10-15.IX 
17-22.IX 
24-29. IX 

1-6. X 
8-13.X 

Prix de I’or - Prices of Gold 
Londres - London 

en-in pence 
par per 

fine ounce (2) 
Indice 
Index 

1929 = 100 

1,019.93 
1,110.23 
1.416.82 
1,497.40 

1,450.88 
1,443.11 

1.480.54 
1,467.48 
1,487.88 
1,508.79 
1,576.27 
1.578.58 
1.544.87 
1,514.62 
1.561.42 
1.613.65 
1.637.66 
1.621.54 
1,635.19 
1.652.88 
1,654.75 
1,663.15 
1,690.04 
1.690.42 
1.686.42 
1,688.33 
1.693.83 
1,705.17 
1.713.58 

100.1 
108.9 
139.0 
146.9 

142.3 
141.6 

145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
159.1 
160.4 
162.2 
162.3 
163.2 
165.8 
165.8 
165.4 
165.6 
166.2 
167.3 
168.1 

New York (*) 
Dollars 
par per 

fine ounce (2) 

20.67 
20.67 
20.67 

C) 33.34 
34.03 
34.27 

(8)35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

Cours & Paris sur: — Kates In Paris on: (3) 
Londres 
London 

1 £ «= 124.21 francs 

123.88 
115.63 
89.20 
84.59 

86.93 
87.80 

85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.90 
77.18 
76.50 
76.46 
76.04 
74.86 
74.84 
75.02 
74.91 
74.67 
74-29 
73.94 

(4) - .27 
- 6.91 
-28.19 
-31.90 
- 30.02 
- 29.32 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-37.72 
-37.29 
-37.86 
-38.41 
-38.44 
-38.78 
-39.73 
-39.74 
-39.60 
-39.69 
-39.88 
-40.19 
-40.48 

I $ = 25.62 francs 

25.46 
25.51 
25.46 
20.57 

25.34 
22.94 

21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.11 
15.12 
15.15 
15.16 
15.01 
14.98 
14 95 
14.99 
14.98 
15.02 
15.06 
15.06 

(4) - .25 
- .05 
- .25 
-19.41 
- .72 
- 10.14 
-14.98 
-18.66 
-28.30 
-26.97 
-32.53 
-33.04 
-37.43 
-36.10 
-37.08 
-39.47 
-40.49 
-40.80 
-40.76 
-40.63 
-40.60 
-41.18 
-41.30 
-41.42 
-41.28 
-41.30 
-41.14 
-41.00 
-41.01 

Belgique 
Belgium 

100 Belgas 
= 354.90 fr. 

Italie 
Italy 

100 Lira 
= 134.34 fr. 

355.49 
355.81 
354.30 
355.55 

354.55 
354.64 

353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05 
354.28 
354.40 
354.00 
353.24 
355.97 
355.94 
355.83 
356.15 
356.07 
355.30 
354.27 
354.06 

133.43 
132.69 
130.44 
132.84 

130.13 
131.56 

132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
130.36 
129.49 
128.90 
130.34 
130.07 
130.08 
130.10 
130.09 
130.14 
130.09 
130.07 
130.03 
129.91 

Pays-Bas 
Netherlands 
100 gulden 
= 1025.95 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 

1,026.23 
1,020.49 

1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,025.62 
1,026.82 
1,027.69 
1,027.09 
1,026.94 
1,027.88 
1,027.08 
1,027.63 
1,028.47 
1,028.35 
1,028.20 
1,028.03 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

285.79 
286.01 
285.48 
285.95 

285.11 
285.00 

284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.30 
286.21 
286.16 
286.48 
286.73 
287.00 
286.75 
286.68 
286.75 
286.75 
286.62 
286.50 

Suisse 
Switzerland 
100 francs 

= 492 49 fr. 

493.74 
494.76 
494.02 
493.12 

490.93 
490.65 

490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.70 
491.92 
492.41 
494.03 
494.91 
494.93 
494.98 
494.91 
494.91 
494.94 
494.89 
494.65 

(b) Cours h Londres. Prime ou perte des mon- 
naies dtrangdres par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

Pfiriode 
Period Buenos Aires Shanghai 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 1-19.iv 

20-30.IV 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
3-8.IX 

10-15.IX 
17-22. IX 
24-29. IX 

1-6.X 
8-13.X 

1 £ = 4.867 $ 1 £ = 20.429 Bmarks 1 £ = 5.044 peso oro (5) 1 £ = 9.763 yen I £ = 18.160 Krona 

4.862 
4.533 
3.504 
4.218 
3.435 
3.823 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.155 
5.107 
5.049 
5.042 
5.067 
4.995 
5.005 
5.007 
5.001 
4.972 
4.927 
4.917 

+ -10 + 7.37 
+ 38.90 
+ 15.39 
+ 41.69 
+ 27.31 
+ 22.54 
+ 17.50 

4.80 
8.04 
4.42 
4.26 
5.26 
4.93 

— 3.81 
— 3.40 
— 4.45 
— 5.59 
— 4.72 
— 3.62 
— 3.49 
— 3.95 
— 2.58 
— 2.77 
— 2.80 
— 2.69 
— 2.11 
— 1.23 
— 1.02 

20.382 
19.177 
14.744 
13.971 
14.455 
15.014 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
13.019 
12.934 
13.139 
13.101 
12.829 
12.412 
12.528 
12.419 
12.364 
12.313 
12.161 
12.123 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 41.33 
+ 36.07 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 56.92 
+ 57.95 
+ 55.48 
+ 55.93 
+ 59.24 
+ 64.59 
+ 63.07 
+ 64.50 
+ 65.23 
+ 65.91 
+ 67.99 
+ 68.51 

5.822 
6.774 
6.229 
5.755 
6.850 
6.858 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

0) 8.589 
8.839 
9.130 
9.590 
9.093 
9.006 
8.210 
8.196 
8.084 
8.214 
8.232 
8.294 
8.270 
8.246 

—13.36 
—25.54 
—19.02 
—12.35 
— 13.7S 
— 13.90 

—11.86 
—12.11 
—11.85 
—11.55 
— 6.78 
— 6.77 
— 8.71 
—24.85 
—23.65 

-41.27 
-42.93 
-44.75 
-47.40 
-44.53 
-43.99 
-38.56 
-38.46 
-37.61 
-38.59 
-38.73 
-39.18 
-39.01 
-38.83 

11.644 
14.200 
11.315 6) 16.070 
16.576 
16.955 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14.797 
14.618 
14.676 
15.022 
15.686 
15.264 
14.840 
14.461 
13.984 
14.049 
14,118 
13.972 
13.763 
13.617 
13.249 

-28.56 
-41.42 
-26.49 
-25.98 
- 28.24 
- 25.45 
-25.62 
-24.53 
-24.49 
-25.40 
-24.10 
-23.93 
-23.37 
-22.41 
-19.61 
-18.63 
-18.95 
-20.82 
-24.17 
-22.07 
-19.85 
-17.74 
-14.94 
-15.33 
-15.75 
-14.87 
-13.57 
-12.65 
-10.22 

9.836 
9.139 

12.429 
16.403 
16.041 
16.134 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.917 
16.938 
16.846 
16.811 
16.850 
16.833 
16.735 
16.696 
16.696 
16.745 
16.800 
17.054 
17.073 

— .74 
+ 6.83 
—21.45 
—40.48 
— 39.14 
— 39.49 

—40.14 
—38.88 
—39.11 
—41.34 
—42.66 
—41.81 
—42.06 
—41.18 
— 41.63 
—42.00 
—42.29 
—42.36 
— 42.05 
—41.92 
—42.06 
—42.00 
—41.66 
—41.52 
—41.52 
—41.70 
— 41.89 
—42.75 
— 42.82 

18.105 
17.958 
18.974 
19.191 
18.934 
39.247 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 

+ .30 
+ 1.12 
— 4.29 
— 5.37 

— 4.09 
— 5.65 

— 6.50 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 

Let cours clonnit pour let pays qui ont itabli un contrSle des devises itrangires 
tout nominaux. Un tableau synoptique de dales importantes concernant les monnaies 
st trouve d la page 436, Bulletin N° 10. 

(1) Depuis novembre 1933, prix offlciels pour 1’or nouvellement extrait. — (2) 1 once de 
flu = 31.1035 grammes. — (3) Moyenne des maxima et minima joumaliers. — (4) Prime 
ou perte en %. — (5) Etalon-argent; cours moyen du change en 1929 : 1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 68.42 cents des Etats-Unis. Depuis IV, 1933, nouvelle monnaie, 
dollar national chinois (argent) : 1 dollar national = 0.699 Shanghai tael. Prime ou perte 
par rapi>ort au cours moyen de 1929. — (6) Cours moyen en dollars nationaux, les 
cours en Sh. Taels pour les premiers trois mois ('taut convertis en dollars. — 
(7) Deputs 11/34, oours libre. Depuis 19/1/34 le cours officiel (vendeur) est de 6.575 
peso oro, la perte par rapport k la £ ttant de 23.29 %. — (8) Depuis le 31/1/34: 
prix officiel d’achat de 1’or. 

The rates shown for countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies will be 
found on page 436. Bulletin No. 10. 

(1) Since November 1933, official prices for newly mined gold. — (2) 1 fine ounce = 
31.1035 grams. — (3) Average of highest and lowest daily rates. — (4) Percentage premium 
or discount. — (5) Silver-Standard ; average rate of exchange in 1929 : 1 £ = 8,318 Shanghai 
tael; 1 Shanghai tael = 58.42 U. S. A. cents. Since IV/1933, new currency : Chinese 
National dollar (Silver) : 1 National dollar = 0.699 Shanghai tael. Premium or discount 
in relation to average rate in 1929 — (6) Average rate in national dollars, quota- 
tions in Sh. Taels for the first 3 months being converted into dollars. — (7) Since 
11/34, free rate. Since 19/1/34, the official Bate (sellers) is 6.575 peso oro. The 
discount in relation to the £ being 23.29 %. — (8) Since 31/1/34: official purchase 
price of gold. 



14. Cours des Changes. — 462 — 14. Exchange Rates. 
(b) Cours k Londres — Prime ou perte des monnaies ttrangbres par rapport a laS, (en %). 
(b) Rates in London — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 VIII 

IX . 
X . . 
XI . 
XII . 

1934 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
13/X 

Afrique du Sud (Union) 
South Africa (Union) 

100 £ = 100 S. A. £ 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.5 
100.5 

— .50 
+ 6.00 
+ 35.92 
— .14 
— .40 
— . 40 
— . 40 
— . 40 
— .40 
— .40 
— . 40 
— .40 
— . 40 
— .40 
— .40 
— .44 
— .50 
— .50 

Australia 
Australia 

100 £ = 100 A. £ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

1 £ = 4.867 C $ 

4.870 
4.703 
3.977 
4.565 
4.773 
4.826 
4.776 
5.066 
5.080 
5.074 
5.071 
5.100 
5.142 
5.096 
5.007 
4.981 
4.945 
4.852 
4.818 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ 1.97 
+ .84 
+ 1.89 
— 3.93 
— 4.20 

4. 09 
4.03 
4.58 
5.35 
4.49 
2.80 
2.29 
1.58 

.30 
1.02 

Nouvelle Zglande 
New Zealand 

100 £ ~ 100 N.Z. £ 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.25 
124.25 

- 3.66 
- 8.46 
- 8.68 
-19.32 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.52 
-19.52 

Perse 
Persia 

1 £ = 11 baht (!) 

63.01 
78.53 
95.09 
89.42 
79.68 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 
81.50 
82.00 
81.90 
79.10 
79.44 
79.14 

-13.70 
-30.75 
-42.81 
-39.19 
-31.75 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33.28 
-33.68 
-33.60 
-31.25 
-31.55 
-31.29 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

(c) Cours h New York (vaieur en cents). 

— .54 
+ 7.71 
+ 13.36 
+ .83 
+ .83 
+ .83 
+ .83 
+ . 83 
+ .83 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 

.S3 

.83 

.83 

.83 

.83 

.83 

.83 

.83 

. 83 

.83 

(c) Rates in New York (values in cents). 
Pays 

Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 VIII 

IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
13/X 

1 franc =■ 3.918 cents 

3.925 
3.920 
3.928 
5.009 
5.375 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.616 
6.613 
6.599 
6.594 
6.659 
6.671 
6.648 

(*) .18 
.05 
.25 

+ 30.02 
+ 37.19 
+ 48.35 
+ 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 65.01 
+ 67.95 
+ 68.87 
+ 68.79 
+ 68.44 
+ 68.30 
+ 69.97 
+ 70.28 
+ 69.67 

Londres 
London 

1 £ = 486.66 cents 

486.21 
453.50 
350.61 
423.68 
450.27 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.34 
510.63 
504.80 
504.07 
506.51 
499.41 
491.75 

C) — .09 
— 6.81 
— 27.96 
— 12.94 

7.47 
4.15 
4.07 
5.82 
5.12 
3.76 
3.41 
4.67 
5.89 
4.93 
3.73 
3.58 
4. 08 
2.62 
1.05 

Japon 
Japan 

1 yen = 49.88 cents 

49.39 
48.85 
28.11 
25.65 
26.90 
27.25 
27.77 
30.36 
30.74 
30.11 
29.75 
30.01 
30.31 
30.23 
29.90 
29.84 
29.99 
29.77 
28.75 

(3) — .92 
— 2.00 
— 43.60 
— 48.55 
— 46.03 
— 45.32 
— 44.29 
— 39.09 
— 38.33 
— 39.59 
— 40.31 
— 39.80 
— 39.19 
— 39.36 
— 40.01 
— 40.13 
— 39.83 
— 40.28 
— 42.32 

10.71 
7.03 
7.12 
7.96 
8.03 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.60 
8.60 
8.47 
8.44 
8.49 
8.31 

i ? = 
100 cents 

99.84 
96.33 
88.09 
91.96 
94.28 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.79 

100.21 
100.19 
100.79 
101.20 
102.38 
102.94 
102.18 

Chili 
Chile 

1 peso =* 
12.17 cents 

12.08 
12.07 
7.91 
7.68 
8.20 
8.67 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 
10.26 
10.25 
10.22 
10.27 
10.33 
10.30 

Chine 
China 

41.82 
31.12 
30.65 

'26.32 
28.07 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 
34.15 
32.46 
33.05 
33.91 
34.87 
35.58 

Colomble 
Colombia 

1 peso oro — 
97.33 cents 

96.49 
96.25 
95.28 
81.70 
86.21 
78.15 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 
59.92 
61.46 
57.89 
56.11 
55.16 
57.65 

Mexiqne 
Mexico 

1 peso — 
49.85 cents 

47.13 
35.49 
31.85 
28.10 
28.11 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 
27.72 
27.74 
27.75 
27.75 
27.73 
27.75 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

(d) Percentage Premium or Discount in Relation 
to Gold Parity *. 

Pays 
Country 

Parity en cents or 
Parity in gold cents 
Moyennes-Averages 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 VIII 

IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
13/X 

Afrique du Sud Albania 
South Africa Albania 

IS. A. £ 
~ 486.66 c. 

- .59 
- 1.21 
- 2.08 
-32.43 
-33.44 
-36.21 
-36.16 
-34.58 
-33. 49 
-35.31 
-38.06 
-38.41 
-38.01 
-38.55 
-39.11 
-39.13 
-39.38 
-40.37 

1 franc alb. 
- 19.30 c. 

  .20 
+ .20 
+ .33 
— .56 
— 1.30 
— .89 
— .82 
— .95 
— .39 
— 1.22 
— 1.42 
— 1.50 
— 1.52 
— 1.08 
— .83 
— .65 
— .77 
— .59 

Allemagne 
Germany 
Reichsmark 

= 23.82 c. 

+ 

+ 

.14 

.80 

.30 

.36 

.10 

.26 

.17 

. 33 

.28 

.47 
1.08 

.87 
1.59 
1.83 
4.56 
3.99 
2.49 

.71 

.51 

Argentine 
1 peso oro 
- 96.48 c. 

Austraiie 
Australia 

1 A £ 
486.66 c. 

Autriche 
Austria 

1 schilling 
= 14.07 c. 

(6) + . 13 
— 3.12 
—17.60 
—20.85 
—20.90 
—21.94 
—21.84 
—22.11 
—20.69 
—21.68 
—21.80 
—22.56 
—21.91 
—21.36 
—21.73 
—21. 45 
—22. 03 
—21.66 
—22.11 

Belgique 
Belgium 
1 belga 

= 13.90 c. 

.34 

.17 

.07 

.17 

.37 

.35 

.55 

.33 
. 01 
.03 
.24 
.23 
.17 
.24 
.25 
.17 
.31 
.24 
.22 

Bolivie 
Bolivia 

1 boliviano 
= 36.60 c. 

- 2.95 
-11.00 
-41.86 
-53.32 
-55.04 
-56.93 
-56.93 
-55.90 
-55.28 
-56.58 
-58.43 
-58.95 
-59.73 
-57.80 
-57.71 
-57.67 
-58.09 

Brgsil 
Brazil 

1 milreis 
= 11.96 c. 

Bulgaria 
Bulgaria 

1 lev 
0.7224 c. 

 10.44 
—41.24 
— 40.46 
—46. 71 
—51.05 
—54.07 
—52.35 
—55.24 
—53.99 
—54.84 
—57.11 
—57.49 
—57.43 
—57.39 
—57.95 
—58.09 
—58.25 
—59.20 

■ .21 ■ .84 
.43 

■ 2.88 
(6) ■ 3.85 

■ 3.85 
■ 3.85 
■ 1.18 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

1 $ 
- 100 c. 

- .16 
- 3.67 
-11.91 
-26.80 
-31.28 
-34.97 
-34.26 
-36. 75 
-35. 65 
-37.22 
-39.90 
-40.59 
-40.66 
-40.65 
-40.16 
-39.87 
-39. 77 
-39.55 
-39.81 

Chili 
Chile 

1 peso 
. 12.17 c. 

- .72 
- .82 
-35.00 
-50.96 
-50.88 
-51.78 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 
-50.43 
-50.06 
-50.07 
-50.11 
-49.84 
-50.06 
-50.29 

• Pofr note ginbdle page precedents. 
(1) Cours moyen du change en 1929 : 1 £ = 64.38 r£al. — (2) Parity flx6e en avril 

1928: 11.0000177 bahts (ticals) =* 1 £. — (3) Prime ou perte en % par rapport au 
dollar. — (4) Voir note (6) page pr4c4dente. — (6) D'apr4s les cours a Bale. — 
(6) Cours libre. Voir note (7) page pr6c6dente. — (7) Voir note (6) page pr4c4dente. 

* See general note on the preceding page. 
(1) Average rate of exchange in 1929 ; 1 £ =■ 64.38 real. — (2) Par rate fixed in 

April 1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (6) on the preceding pave. — (6) According to quotation* 
at Basle. — (6) Free rate. See note (7) on the preceding page. — (7) See note <6' 
on the preceding page. 



14. Goars des Changes. 
(d) Prime on perte en % 

par rapport a la parite-or *. 

— 463 — 
14. Exchange Rates-. 

(d) Percentage Premium or Discount 
in Relation to Gold Parity *. 

Pays — Country 
Parity en cents or 

Parity in gold cents 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VIII 

IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX . 
13/X 

Chine 
China 

Uolombie 
Colombia 

<i> 1 peso oro 
» 97.33 o. 

-28.42 
-46.72 
-47.64 
-49.67 
-49.90 
-51. 09 
-60.78 
-49.65 
-47.59 

-47.49 
-49.10 
-49.54 
-50.49 
-52.92 
-51. 96 
-50.68 
-49. 78 
-48.84 

— .86 
— 1.11 
— 2.11 
—30.96 
—35.44 
— 45.38 
—54.52 
—57.15 
—57.87 

—56. 
—56. 
— 58. 
— 63. 
—62. 
— 64. 
— 65. 
— 66. 
—65. 

X peso 
- 100 c. 

— .05 
— . 07 
— . 06 
—19.35 
—27.15 
—32.62 
—32.70 
—37.52 
—36.03 

—36.97 
—39.42 
— 40.49 
—40.83 
—40.80 
—40.65 
— 40.62 
—41.21 
—41.32 

Danemark 
Denmark 
1 krone 
- 36.80 c. 

— .13 
— 6.50 
—29. 73 
—44.25 
—45.29 
—47.60 
—47.62 
—47.36 
—45.61 

—46.92 
—49.18 
—49. 48 
—49.17 
—49.61 
—50. 07 
—50.09 
—50.34 
— 51.14 
— 51.68 

Dantzig 
Danzig 

Egypte 
Egypt 

1 D. gulden 
-19.47 c. - 499.13 c. 

.27 

. 15 

.28 

.02 

.04 
. 11 
. 08 
. 02 
.50 

.53 
. 09 

— .59 
— .29 
— .54 
— .51 
— 1.57 

— .11 
— 6.82 
—28.01 
—31.91 
—32. 
—35. 
—35. 
— 33. 
—32. 

—34. 
—37. 
—37. 
—37. 
—37. 
—38. 
—38. 
—38. 
— 39. 
— 40. 

Equateur 
Ecuador 
1 sucre 

- 30.00 c. 

-11.34 
-33.02 
-39.26 
-43.83 
-43.87 
-47.91 
-46.67 
w) 

-69.08 
-70.15 
-70.70 
-71.77 
-72. 42 
-71.65 
-73.33 

Espagne 
Spain 

1 peseta 
- 19.30 c. 

—39.53 
—50.53 
—58.31 
—56.74 
—56.72 
—56.65 
—56.59 
—57.52 
—57.57 

—57.49 
—58.23 
—57. 98 
—57.95 
—57.92 
—57.92 
— 57.92 
—57.92 
—57.92 
—57.91 

Kstonie 
Estonia 
1 Ekr. 

■ 26.80 c. 

— .37 
— .22 
+ .19 
—17.56 
—34.30 
—35.22 
—35.12 
—33.92 
—32.25 

—34.07 
— 36. 97 
— 37.45 
—37.03 
—37.55 
—38.12 
—38.16 
—38.45 
—39.45 

Straits 
Settlements 

1 Singapore 
dollar=56.78c. 

- 1.44 
- 7.63 
-28.85 
-32.24 
-32.78 
-35.55 
-35.26 
-33. 88 
-32.70 

-34.54 
-37.26 
-37.50 
-37.06 
-37.59 
-38.13 
-38.20 
-38. 50 
-39.48 

QrSce 
Greece 

- .06 
- 5.20 
-38.27 
-41.95 
-42.09 
-44.62 
-44.69 
-43. 66 
-42.31 

—43. 
—46. 
—46. 
—46. 
—46. 
—47. 
—47. 
—47. 
— 48. 
—49. 

— .14 
— .39 
—35.89 
—56.67 
—56.51 
—56.52 
—56.42 
—56. 39 
—56.32 

—56.50 
—56.79 
—56.81 
—56.87 

56.80 
—56.77 
—56.72 

56.63 
56.73 

—56.85 
Pays — Country 
Pantd en cents or 

Parity in gold cents 

Hongrie 
Hungary Hong-Kong 
1 pengS 
- 17.49 c. 

Inde— India 
(Calcutta) 

1 rupee 
- 36.60 c. 

Hoyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 VIII 

IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
13/X 

o 
+ .02 
— .22 
— .25 
— .87 
— 1.09 
— 1.34 
— 1.05 
— 1.00 
— 1.06 
— . 97 
— 1.37 
— 1.29 
— 1.42 
— 1.27 
— 1.30 
— 1.12 
— .90 
— .90 

-28.23 
-48.42 
-50.26 
-51.53 
-51.18 
-52.69 
-52.47 
-51.38 
-49.69 
-49.61 
-51. 05 
-51.17 
-52.10 
-54.49 
-54. 07 
-52.61 
-51.83 
-51.03 

— 1.18 
— 7.70 
—27.82 
—31.80 
—32.40 
—35.35 
—35.34 
—34.34 
—32.69 
—34.37 
—37.14 
—37.47 
—37.12 
—37. 78 
—38.34 
— 38.34 
—38.65 
—39.59 

It&lie 
Italy 

1 lira 
■ 6.263 c. 

— .49 
— 1.08 
— 2.62 
— 1.03 

.43 
1.25 
2.98 
3.64 
4.12 
3.00 
3.19 
3.16 
3.15 
3.27 

Japon 
Japan 
1 yen 

- 49.85 c. 

- .92 
- 2.00 
-43.60 
-59.65 
-60.66 
-63.15 
-62.48 
-61. 93 
-60.53 
-61.89 
-63.83 
-64.15 
-63.99 
-64.07 
-64.38 
-64.43 
-64.60 
-64.93 
-66.01 

Lettome (4) Uttmanie (4) 
Latvia Lit huauia 
1 lat 

- 19.30 0. 

+ .02 
— .08 
+ .01 
— . 86 
— 1.88 
— .83 
— .54 
— 2.05 
— 1.57 
— .59 
— 2.76 
— 2.04 
— 1.95 
— 1.27 
— 1. 07 
— .98 

1 litas 
- 10.00 c. 

+ 

Mexique 
Mexico 

1 peso 
- 49.85 c. 

- 5.44 
-28.80 
-36.10 
-54.27 
-58.89 
-61.93 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 
-66.89 
-67. 07 
-67.03 
-66.95 
-66.92 
-67.27 
-67.31 

.Norv^ge 
Norway 
1 Krone 

- 26.80 c. 

- .15 
- 6.51 
-32.82 
-37.35 
-38.41 
-41.04 
-41. 07 
-39.65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.81 
-43.30 
-43.83 
-43.85 
-44.13 
-45.01 
-45.61 

N.-Zeiande Pays-Bas Perou 
New Zealand Netherlands Peru 

1 N. Z. 3 
= 486.66 c. 

- 3.79 
-14.67 
-34.21 
-45.26 
-46.23 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 
-49.91 
-50. 30 
-50.79 
-50.82 
-51.03 
-51.88 

1 guilder 
= 40.20 c. 

+ 
+ 
+ 
+ 
4- .43 
+ .42 
+ . 46 
+ .40 
+ .07 

.17 

.43 

.32 

. 05 

.09 

.16 

.16 

.09 

.19 

.23 

) sol 
28.00 c. 

-17.30 
-46.54 
-47.81 
-51.38 
-50. 35 
-52.64 
-49.41 
-50.61 
-50.23 
-48. 77 
-50.75 
-49.81 
50.53 

-49.90 
-50.56 

Pays — Country Perse 
Persia 

Paritt en cents or 
Parity in gold cents (6> 
Moyennes - Averages 
1930 . 
1931 . 
1932 . . 
1933 . . 
1933 VIII 

IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
13/X 

-13.60 
-35.34 
-58.72 
-58.07 
-53.88 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 
-56.56 
-56.12 
-58.09 
-58.69 
-59.03 
-57.61 
-58.00 
-58.50 

Pologne 
Poland 
1 zloty 

- 11.22 c. 

Portugal 
1 escudo 
- 4.424 c. 

—27.76 
—30.97 

31.59 
—31.96 
—31. 01 
—31.30 
—32.16 
—33.69 
—36.55 
—37.14 
—36.98 

37.49 
—37.93 
—38.05 

38.46 
39.48 

Itoumanie 
Roumania 

1 leu 
- 0.5982 c. 

— 1. 
<•) 
  1. 
— 1. 
— 2. 
— 1, 
— 1. 
— 1. 
— 1. 
— 1. 
— 1. 
— 1. 
— 3. 
— 3. 
— 3. 

1 baht (7) 
- 44.24 c. 

— .53 
+ .37 
—18.33 
—31.34 
—32.00 
—34.85 
—34.85 
—33.30 
—32.16 
—34.01 

36.81 
37.15 

—36. 77 
37.32 

—37. 91 
—37.95 
— 38.25 
—39.23 

Su4de 
Sweden 

1 Krona 
- 26.80 c. 

+ .21 
— 5.77 
—31.08 
—35.51 

-36.83 
-39.50 
-39.51 
-38.07 
-36.97 
-38.70 
-41.30 
-41.69 
-41.30 
-41.81 
-42.35 
-42.44 
-42.66 
-43.57 
-44.18 

Suisse 
Switzerland 

1 franc 
- 19.30 c. 

Tchecoslovaquie 
Czechoslovakia 

1 Koruna 
2.663 c.|= 2.469 c. 

+ .03 
.04 
.04 
.40 
.32 
.30 
.42 
. 42 
.42 

+ .15 
<9> (9> 

+ .15 
+ . 06 
+ .19 
— . 03 
— . 05 
+ .23 

Turquie 
Turkey 
1 L. t. 

= 439.660. 

-89.28 
-89.25 
-89.23 
-89.26 
-89.24 
-89.40 
-89.30 
-89.27 
-89.24 
-89.22 
-89.24 
-89.26 
-89.26 
-89.25 
-89.26 
-89.25 
-89.25 
-89.25 

Uruguay 
1 peso oro 
= 103.42 c. 

—16.98 
—46.48 
— 54.49 
—54.64 
—54.36 
—54.28 
—53.91 
—53.92 
—53.84 
—53.77 
—53.85 
—53.83 
—53.40 
—53.86 
—53.92 
—53.96 
—53.92 
—53.92 

V ougoslavie 
Yugoslavia 

1 bolivar 
- 19.30 o. 

1 dinar 
1.7612 a 

— 2.04 
— 11.70 
—21.81 
—24.25 
—23.50 
—29.89 
—30.18 
—27.92 
—21.85 
—16.95 
— 19.12 
—12. 45 
— 5.00 
— 8.35 
— 7.12 
— 2.88 
— 1.50 

(*> 

—- 6.82 
—22.26 
—21.74 
—22.41 
—21.81 
—21.79 
—21.41 
—21.85 
—22.69 
—23.43 
—23.61 
—23.56 
—23.47 
—23.17 
—22.92 
—22.79 
—22.69 

• Voir note ginirale page 4.61, 
<’) Voir note (5), page 413. — (2) D’apris les cours officiels h Budapest. Voir note 

(9), page 436, Bulletin N° 10. — (s) Cours moyen du change en 1929 : 1 dollar = 
47.17 cents. — (4) Sur la base du cours moyen dans le pays. — (6) Cours moyen du 
change en 1929 : 1 Real = 8.931 cents. — (6) D'aprds les cours k Bile. — (7) Parite 
flxte en avril 1928 : 11.000017 bahts (ticals) = 1 £. — (*) Voir note (13), page 436, 
Bulletin N° 10. — (») Parite or changte le 17.11.34 de 1 kr. = 0.04458 gramme d'or 
fln h 1 kr. - 0.03715 gramme d’or fin = 83.34% de 1'ancienne parlte. — (>«) Cours 
tibre. 

* See general note on page 461. 
0) See note (5), page 413. — (2) According to official quotations at Budapest. See 

note (9), page 436, Bulletin N° 10. — (3) Average rate ol exchange in 1929: 1 dollar — 
47.17 cents. — (4) On the basis of average rate in the country. — (■’) Average rate 
of exchange in 1929 : 1 Real =» 8.931 cents. — (®) According to quotations at Basle. 
— (’) Par rate fixed in April 1928 : 11.000017 Bahts (ticals) = 1 — (8) See note 
(13), page 436, Bulletin N° 10. — (9) Gold parity changed on 17.11.34 from 1 kr. = 
0.04458 gramme of fine gold to 1 kr = 0.03715 gramme of fine gold = 83.34 per 
cent of the old parity. — (10) Free rate. 
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15. Rates ol Discount of Central Banks. 15. Taux de I’escompte des Banques centrales. 

P6riod« 
Period 

Afnq’lf 
du Bud 
(Union) 
Booth 
Africa 

(Union; 
Alba- 
nia 

Alle- 
magne 

Ger- 
man; 

Anstralle 
Australia 

Antriche 
Austria 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chili 
Chile 

Dane- 
mark 
Den- 
mark 

Dantzig 
Danzig 

Bspagne 
Spain 

Estonie 
Estonia 

Etats-Unis 
United States 

Fed. Bes. 
Bank 

New York 
13 Fed 
Reserve 
Banks 

Finlande 
Finland 

Greer 
Grecst 

Moyenne. Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

Fin de: 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

13/X . 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

15/V 
1933 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

16/XI j 
1933 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

aa/ix 
1933 

(‘I 6.5 
6.75 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5.25 
4.75 
4.75 
4.77 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

11.57 
10.86 
7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
2.5 
2.5 
2.5 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 5 
2.5 
2.5 
2.5 
2.5 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4 .53 
3.35 
4 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
4 
4 

5 
5 
5 
5 
5.02 
5.5 
5.73 
6.24 
6.41 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5 5 

Date du dernier changement : Date of last change I 
la/iv 
1934 

28/VI 
1934 

28 vm 
1934 

a/i 
1934 

[23/vni| i/xn 
1939 I 1933 

21 IX 
1934 

26/X 
1932 

27/IX 
1934 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

i/n 
1934 

(*) 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
(b) 
3.04 
3.10 
3.01 
2.83 
2.53 
3.01 
3.85 
3.24 
2.88 

(2) 2.92 
2.64 
2.52 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
6 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 
9 
9 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

120/XU | 31/V I 14/X 
j 1933 1934 1ISS 

Period# 
Period 

Hongrie 
Hun- 
gary 

Inde 
India 

Indes 
N4erl. 

Netherl. 
Indies 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Nor* 
v4ge 
Nor- 
way 

Pays- 
Bas 
Ne- 

ther- 
lands 

Pdron 
Peru 

Pologne 
Poland 

Portu- 
gal 

Rouma- 
nie 

Rouma- 
nia 

Royaume- 
Uni 

United 
Kingdom 

SnMe 
Sweden 

Suisse 
Switzer- 

land 

Tchtco 
slovaquie 
Czecho- 
slovakia 

Tur- 
quie 
Tur- 
key 

Yosge- 
slavi# 
Yugo- 
slavia 

Moyenne.Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

End of: 
1933IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 

13/X . 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

17/X 
issa 

16/11 
1933 

3.7 
4.5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 
4 
4 
4 

l/VII 
1934 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
4 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

(3) 9 
9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
2.5 
3.5 
4.5 

a/3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

(3) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5 5 
5.5 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

Date du dernier changement i 
n/xnl 3/vii| 
1933 1933 1/1 1933 

24/V 
1933 

19/IX 
1933 

31/V 
1933 

— Date of last change! 
I 26'X I ll/xn| 6/TV I 30/VI 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3.5 
3 
3 
3 
3 
3 
3 4 2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 5 
2.5 
2.5 
2 5 
2.5 

l/XII I 
1933 

4 
3.9 
3 5 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

7.52 
5.75 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
6.5 
6.5 
6.5 
6.5 

aa/i 
1931 

25/1 
1933 

2/III I 16 VI 
1933 1934 

Note: Les ckijlres annuels reprSsentent la moyenne des taux journaliers. 
(1) Taux moyeii obtenu par ies Banques de la Reserve f6d6rale sur le total des 

effets escompt&s. — (U) Moyenne mensuelle simple des taux journaliers. — (3) Effets 
commerciaux & 90 jours et d'agriculture fe 6 mois. — (4) Depuis le 1/XII/1933, 
taux de r^escompte pour effets & moins de 3 raois: 2 %. — (5) Taux du d6couvert 
de la t Commonwealth Bank*. 

(a) 15-27. VII : 4 % — (b) Voir introduction. 

Note: Ibe annual figures represent averages of daily rates. 
(1) Average rate earned by Fed. Res. Banks on billr. discounted. — (2) Simple 

monthly average of daily rates. — (3) 9 days* commercial paper and 6 months, 
agricultural bills. — (4) Since 1/XII/1933, rediscount rate for bills of less than 
3 months* currency, 2 %. — 5) Overdraft rate of the Commonwealth Bank. 

(a) 15-27. VII :4%. — (b) See introduction. 



16. Taux de Pescomple hors banque — 465 16. Market Rates of Discount. 

P&iode 
Period 

Allemagne — Germany 
Berlin 

Escompte pri v6; effets de 
56 & 90 jours 

Private discount; 
56-90 days’ bills 

Max. Min. Moy. 
Aver. 

Autriche — Austria 
Vienne — Vienna 

Escompte priv6; effets de 
60 & 92 jours 

Private discount; 
60-92 days’ bills 

Max. Min. Moy. 
Aver. 

Belgique Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper. 
1-3 months 

Max. Min. Moy. 
Aver. 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers’ discount 

rate 
Max. Min. Moy. 

Aver. 

Etats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. Min. Moy. 
Aver. 

New-York 
Acceptations bancaires, 

90 jours 
Bankers’ acceptances, 

90 days 
Max. Min. Moy. 

Aver. 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 I-IH . 

IV-VI . 
VII-IX . 
X-XII . 

1933 II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 

7 
6.875 
7.5 
6.875 
8.25faj 
6.938 
3.875 
6.938 
5.63 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.813 
3.813 
3.813 
3.813 

4 
5.875 
5.5 
3.125 
4.625 
3.875 
3.875 
5.75 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.688 
3.688 
3.688 
3.688 

5 47 
6 54 
6.87 
4.43 
6.14 
4.95 
3.88 
6.57 
4.92 
4.44 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.76 
3.75 
3.75 
3.75 

6.75 
6.375 
8.25 
7.3125 
6.5 

CV 

5.75 
5 375 
6 1875 
3 75 
3.625 

<b) 

5.79 
5.92 
7.14 
4.91 
4.24 
(b) 

4.3 
4.4375 
5 
3.4375 
2.4375 
3.375 
3 
3.375 
3.325 
3.2188 
3 
2.875 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 
2.625 
2.125 
2.125 
2.25 
2.125 
2.375 
2.375 
2.4375 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 
2.0625 
3.25 
3.1563 
3 
2.875 

75 
5 
4375 
4375 
3125 
3125 
3125 
1875 
125 
0625 
0625 

2.0313 
2 
2.0313 
1.9375 
2.0625 
2.125 
2.125 

4.05 
4 06 
4 3 
2.78 
2.32 
3.12 
2.42 
3.19 
3.21 
3.10 
2.98 
2.78 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 
2.14 
2.05 
2.07 
2.14 
1.93 
2.11 
2.20 
2.31 

5 
5 
5.5 
5 
6 
6 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 .5 
2.5 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
5.78 
4.66 
4 
3.56 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

fc) 
4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
4 
3.75 
2.75 
2.25 
1.5 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 
1.5 
1.25 
1 
1 
1 
1 
1 

(c) 
4 
4 
5 
2.75 
2 
1.26 
1.25 
3.5 
2.5 
2 
1.25 
1 .25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 
1.25 
1 
1 
1 
0.75 
0.75 
0.75 
0.75 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
3.85 
3.31 
2.37 
1.82 
1.38 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 
1.38 
1.13 
1.13 
1 
0.88 
0.88 
0.88 
0.88 

(c) 
4.75 
4.623 
5.125 
4 
3.75 
3 
3.625 
3 
2.125 
0.75 
0.75 
1.125 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 
0.25 
0.25 
0.25 
0.25 
0.25 
0.25 

lc) 
3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
2.375 
0.875 
0.75 
0.375 
0.25 
1 .125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 

3.45 
4.1 
5.03 
2.46 
1.58 
1.26 
0.61 
2.7 
1.09 
0.75 
0.49 
0.44 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.36 
0.19 
0.19 
0.19 
0.19 
0.19 
0.19 

France Japon — Japan 

P6riode 
Period 

Paris 
Papier commercial 

45-90 jours 
Commercial paper 

45-90 days 

Tokio 
Papier commercial 

60 jours 
Commercial paper 

60 days 
Min. Moy. 

Aver. Min. Moy. 
Aver. 

Pays-Bas — Netherlands 

Escompte priv<§ 
Private discount 

Moy. 
Aver. 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 1-III 

IV-VI 
VII-IX 
X-XII 

1933 II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . , 
II. . 
III . 
IV . 
V. . 
VI . 
VII 
VIII 
IX 

4.75 
3.375 
3.625 
3 4375 
2 0625 
1.875 
2.4375 
1.875 
1.875 
1 
1.125 

(dj 
2.1875 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 
2.875 
2.875 
2.875 
2.75 
2.625 
2 
1.9375 
1.625 

1.875 
2.5 
3.375 
1.375 
1.0625 
0.875 
1.08 

,75 
0625 
875 
fd) 

.75 
1875 

75 
5 
1875 
125 
25 
75 
3125 

2.3125 
2.375 
2.875 
2.625 
2.75 
2 
1.875 
1.8125 
1.625 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 

2.31 
2.75 
2.88 
2.84 
2.75 
2.16 
1.78 
1.78 
(e) 

7.12 
5.80 
5.04 
5.11 
5.15 
6.21 
4.93 
5.96 
5.84 
5.475 
5.11 
4.93 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.24 
5.19 
4.78 
4.75 
4.49 
4.56 
4.38 
5.11 
5.11 
4.985 
4.620 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.64 
5.55 
4.85 
4.85 
4.85 
5.24 
4.49 
5.41 
5.41 
5.28 
4.85 
4.64 
4.67 
4.56 
4.49 
4.49 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
2.6875 
1.1875 
0.625 
0.375 
0.375 
1.125 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 
0.9375 
1.5 
2.25 
2.125 
0.875 
0.9375 
0.9375 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 
0.5625 
1 
1.6875 
0.9375 
0.6875 
0.6875 
0.625 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.08 
1.73 
0.75 
0.41 
0.38 
0.38 
0.69 
0.62 
2.07 
2.19 
3.53 
1.21 
0.77 
0.5 
0.47 
0.5 
0.5 
0.75 
1.23 
2.04 
1.37 
0.77 
0.74 
0.72 

Boy. Uni — U. K. 
Londres — London 
Traites bancairee, 

90 jours 
Bankers’ drafts, 

90 days 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 

Min. 

3.625 
3.625 
4.25 
2 
1.3125 
1.5938 
0.375 

5.8125 2.125 
2.4375 1 
1.0938 0.5938 
1.2813 0.7188 

.9063 
,75 
.75 
,5625 
,5938 
5313 
,4688 
,5625 
,9063 
.0938 
25 

,0625 

0, 
0. 
0. 
0, 
0. 
0, 
0. 
0, 
0, 
0. 
1, 
0. 
0. 

9688 0. 
9688j0. 
9375 0. 
9688;0. 
9375|0. 
8125:0. 
7813|0, 

7188 
4688 
5 
4375 
375 
4063 
375 
375 
6875 
9375 
0938 
9688 
875 
875 
9375 
8906 
9063 
7813 
7813 
6563 

Moy. 
Aver. 

4.23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
4.27 
1.56 
0.77 
0.93 
0.84 
0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 
1.03 
0.94 
0.94 
0.97 
0.91 
0.91 
0.88 
0.81 
0.73 

Su6de Sweden 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Max. 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Min. 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Moy. 
Aver. 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
5.61 
4.60 
3.83 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Suisse 

Zurich 
Effets a 3 mois 
3 months’ bills 

Moy. 
Aver. 

3.5 
3.4 
3.5 
3.25 
2 
1.75 
1.5 
1.75 
1 .5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.13 
1.06 
0.94 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

3.27 
3.33 
3.31 
2.01 
1.44 
1.25 
1.5 
1.57 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Note. — La terminologie employee eel celle en usage dans chaque paps ; dss denominations 
difltrentes ne corresprudent pas nicessairemenij (t des effets de nature difj&rente. On entend 
par moyennt ta moyenne des taux quotidians. (Voir introduction Bulletin N° 10. 1930.) 

(a) Les chiffres se rapportent: pour PAllemagne, aux p&rioden ; 1 /I-ll /VII et 3 /IX-31 / 
XU ; pour 1’Autriche : & janvier-juin. — (b) Depuis Juillet 1931 : pas de cotations. — 
(c) Maximum et minimum : limites des taux pr^ponddrants. — (d) Taux en fin de getriAine. 
— (e) Moyenne des taux en fin de semaine : IX/34 : 1.63. 

Note. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to differend bills Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 /IX-31 /XII; for Austria: 
to January-June. — (b) Since July 1931: no quotations. — (c) Not actual maximum and 
minimum but range of prevailing rates. — (d) End of week rates . — (e) Average of 
end of week rates : IX/34 : 1.63 
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P6riode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
vir 
VIII 
IX 

TchScoslovaquie 
Czechoslovakia 

Prague 
Escompte priv6 ; effets k 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min. 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Moy. 
Aver. 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

prive 
Private 
discount 

0) 

11 
11 
11 

9 
9.5 
8 
9 
8.5 
8.5 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

14 
15 
16 
14.5 
14 
12 
12 
12 
12 
11 
11 
11 
11 
11 
11 
11 
10 
10 
10 
10 
10 
10 
10 

Hongrie — Hungary 

Budapest 
Papier commercial 

jusqu’& 3 mois 
Commercial paper 

up to 3 months (1) 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

8.5 
9 

10.25 
10 
10.5 
10 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

Italic — Italy 

Milan 
Escompte priv6 

effets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 
3.75 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pologne — Poland 

Taux de PAssoc. des banques 
privies ; effets de 4-5 mois (a) 
Bates of the Assoc, of private 
banks ; 4-5 months bills (a) 

U) 

b) S 
c) 9 

7.5- 
7.5- 
7.5 
6 
7 ■ 
7 ■ 
6 
6 
6 
6 
6 
6 
6 
6 ■ 
5 
5 
5 
5 
5 
5 
5 
5 

■12 
13 
13 
11 
11 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

■ 9.5 
■ 9.5 

9.5 
9.5 
9.5 

• 9.5 
■ 9.5 
■ 9.5 

(2) 

W11.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.2 
9.2 
9.2 
9.1 
9.1 
8.9 
8.9 

Boumanie 
Koumania 

Bucarest 
Escompte 

prive 
Private 
discount 

(1) 

Yougoslavie 
Yugoslavia 

Lyoublyana Bel- 
grade, Zagreb 

Taux d’escompte 
prive moyen 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 
12.5 
12 
12 
12 
12 
12 
12 
11 
11 

Voir note page 465. — (1) Taux extremes. — (2) Moyenne dea taux les plus 
frequents. — (a) Effets pouvant etre reescomptes A la Banque de Pologne. — 
(b) Ein luin A fin decemhre. — (<■) Les chiffreg se rapportent A la fin des trimestres. 

See note page 465. (1) Range of rates. — (2) Average of most frequect 
rates. — (a) Bills which may be re-discounted at the Bank of Poland. — (4) 
End of June to end of December. — (fl) Figures refer to the end of the quarters. 

17. Reserves d’or et certaines reserves d’argent et de devises 6trangeres (en millions). 

Fin de : 
End of : 

7925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

Afrique du Sud 
South Africa 

Joint St. & 
Bes. Bank 

Reserve 
Bank 

Or Av. etr. 
Gold For. Ass. 

(a) 9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
14.4 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 
17.8 
18.1 
18.8 
19.6 
21.0 
18.1 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 
21.1 
17.6 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 
22.5 
22 8 
21 .0 
13.5 
9.8 

10.5 

Albanie 
Albania 

Banque Nationale 
National Bank 
Or Av. 6tr. 

Gold For. Ass. 

o.i 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.1 
7.1 
7.1 
7.1 
7.1 
7.1 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
16.1 
14.9 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 
12.5 
12.4 
12.0 
11.3 
11.4 
11.5 
11.6 
11.5 

Allemagne 
Germany 

Or 
Gold 

Av. 6tr. 
For. Ass. 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
189 
245 
307 
367 
396 
405 
386 
376 
333 
237 
205 
130 

70 
75 
75 
75 

(b) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
85 
78 
74 
40 
18 
3 
9 
7 
7 
8 
7 
6 
7 
3 
4 
4 

Argentine 
Caisse de 
Convers. 

B. de la 
N avion 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
257 
252 
247 
247 
247 
247 
247 
247 
247 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

Australie 
Australia 

Commonwealth 
Bank 

Or 
Gold 

Av. etr. 
For. Ass. 

Autriche 
A ustria 

Banque Nat. 
National Bank 
Or Av. etr. 

Gold For. Ass. 
Schilling 

Belgique 
Belgium 

Banque Nationale 
National Bank 
Or Av. 6tr. 

Gold For. Ass. 
F rano beige 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
12.5 
11.0 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 
15.0 
15.0 
15.0 
15.0 
15 2 

15 
53 
84 

169 
169 
214 
190 
149 
189 
150 
150 
150 
170 
170 
170 
189 
189 
189 
189 

d;i90 
d;i90 
djl90 
<1)190 
dJ190 
dJ190 

(c) 
499 
613 
653 
629 
572 
715 
128 
39 
13 
46 
47 
47 
27 
27 
27 
13 
17 
22 
24 

e) 36 
e) 38 
e) 36 
e) 40 
e) 44 
e) 40 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,389 
13 437 
13,500 
13.540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 
13,517 
13,494 
13,265 
13,128 
13,236 
13,305 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Note. L'or «earmarlced» a Vttranger est toujours compris dans le chifjre du 
pays pour le compte duquel il est riser re, qu’il puisse ou non servir Ugalement de 
eouverture des biUets. Le terme «Devises de Couverlure » est torn ploys pour indiquer les 
avoirs (hrangers qui peuvent ligalement rernplacer Vor comme couverture primaire des billets. 

(«) Non compris depots A i'etranger, — (6) Dev. de convert, seulement ; total des 
av.etr.: 31/XH/33 : 225 millions R. M. — (cl Dev. de convert, seulement. — (d) La 
valeur au bilan de la reserve d’or (reevaluea A XSoh. = 0,16667 gramme d’or fin) etait 
de241 millions shilling A la fin de IY, V et VI, et de 242 millions depuis VII/1934. 
— (e) Evalu6 au cours du clearing priv£. 

Note. Gold held under earmark abroad is in all cases included in the figure for 
the country for whose account it is ermarked, irrespective of whether or not it may 
legally serve as note cover. The term 11 cover assets” is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

{a) Excluding deposits abroad. — (b) Cover assets only ; total exchange holdings : 
31/XII/33 : 225 million R. M. — (c) Cover assets only. — (d) The balance-sheet value 
of the gold reserve (revaiuated at 1 Sch = 0.16667 gramme of fine gold) was: 241 
milbon Schilling at the end of IV, V and VI, and 242 million since VII/1934. — 
(e) Valued at private clearing rate. 



17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted) 
Bolivie 
Bolivia Br6sil — Brazil Bulgarie 

Bulgaria Colombie-Columbia Congo beige 
Belgian Congo 

Banco Central 
(a) 

Banque Caisse de 
Bank Stabilis. 

Banque Nationale 
National Bank 

Gouv. 
Gov. Chartered Banks Banco Central Banco de la 

Bephblica 
Banque du 

Congo beige 
Fin de : 
End of: 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Or 
Gold 

Or 
Gold 

Av.6tr.-For.A ss. 
(e) (1) I (e) (2) 

Or 
Gold 

Or Avoirs 6tr. 
Gold For. Assets 

Or 
Gold 

A v. 6tr. 
For. Ass. 

Or 
Gold 

Av. ctr. 
For. Ass. 

Or 
Gold 

Av, 6tr. 
For. Ass. 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

(n) 
16.8 
17. 

(b) 
454 
471 
407 
407 
407 

(cj 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1,519 
1,545 
1,521 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 

911 
312 
141 
10 
57 

(-15) 
(- 2) 7 

53 
57 
71 
57 
73 
lc 

26 
9 

(-18) 
(-39) 
(-45) 
(-37) 
(-45) 

247 
481 
115 
113 
84 
47 
58 
11 
21 
75 
59 
84 
59 
48 
86 
79 
84 
71 
96 

188 
144 

138 
131 
131 
93 
63 
96 
67 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
73 
73 
72 

(t) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
56 
55 
54 
54 
55 
61 
55 
56 
57 
54 
54 
54 
53 
54 
54 

209 
259 
210 
157 
72 
35 
39 

(- 4) 
(-31) 

(- 5) 16 
21 
45 
31 

(- 6) 
(-31) 
(-25) 
(-15) 
(- 3) 3 

11 
18 

5 
14 

280 
85 
61 
61 
63 
62 
67 
77 
85 
76 
76 
79 
81 
83 
83 
85 
86 
88 
90 
91 
91 
86 
88 
90 

(g) 154 
388 
397 
445 
384 
279 
128 

77 
82 
82 
85 
84 
83 
82 
82 
82 
83 
81 
80 
78 
79 
84 
73 
58 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
15.2 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 
15.0 
15.5 
14.5 
15.1 
17.9 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
2.9 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 
2.7 
2.3 
2.9 
2.4 
1.6 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Fin de: 
End of: 

Danemark- Denmark 
Banque Nationale 

National Bank 

Or 
Gold 

Avoirs gtr. 
For. Assets 

Dantzig - Danzig 
Banque de 

Bank of 

Or 
Gold 

A v. 6tr. 
For. Ass. 

Dzg. Guld. 

Egypte - Egypt 
Banque Nationale 

National Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Equateur- Ecuador 
Banco Central 

Or 
Gold 

Av. £tr. 
For. Ass. 

Espagne - Spain 
Banco de Espan’a 

Or 
Gold 

Argent 
Silver 

A v. £tr. 
For .Ass. 

Peseta 

Estonie - Estonia 
Banque de 
Bank of 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Etats-Gnis — United States 
Fed. Ees. Banks and Government 
Or contre 
certificats 

Gold against 
Certificate 

Autres r6- j Reserves d’or 
serves d’or 
Other Gold 

Beserves 
totales (l) 
Total Gold 

Reserves (l) 
Dollar (m) 

1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1933 VI . 

VII. 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 

14 
16 

<-?) 

7 
(-18) 
(-27) 
(-27) 
(-36) 
(-38) 
(-40) 
(-43) 
(-53) 
(-52) 
(-45) 
(-40) 

(h) 
17 
20 
14 
18 
17 
17 
26 
14 
10 
2 
6 
6 

10 
11 
10 
10 

9 
9 

11 
17 
17 
18 
14 
12 

5 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 

(i) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
12.7 
11.9 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 
16.6 
16.1 
15.4 
14.3 
13.9 
13.4 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 
14.3 
14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 
15.1 
16.4 
16.9 
17.3 
15.2 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 
4.0 
1.5 
1.3 
2.2 
2.7 
3.1 
3.2 
4.0 
6.4 
8.0 
8.3 

10.1 
10.6 
9.0 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2,259 
2,261 
2.259 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 
2.262 
2,262 
2,263 
2.263 
2.264 
2.265 
2.266 

652 
675 
685 
698 
705 
701 
517 
601 
644 
640 
642 
646 
647 
642 
647 
644 
658 
663 
674 
678 
681 
685 
684 
684 
680 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
282 
280 
282 
281 
286 
281 
279 
278 
281 
282 
287 
284 
283 
281 
277 
278 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
18.7 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 
20.4 
20.5 
20.5 
20.5 
20.5 
27.7 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
0.9 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 
6.4 
6.7 
7.6 
9.1 
9.8 
3.6 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
265 
252 
242 
232 
225 
219 
213 
177 

m) 98 
m) 95 
m) 93 
m) 91 
m) 88 
m) 86 
m) 85 
m) 82 

2,Z12 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,732 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

m)4,295 
m) 4,449 
/n)4,488 
m)4,504 
m)4,551 
m)4,597 
fnJ4,627 
m)4,629 

3,985 
4,083 
3,977 
3,746 
3,900 
4,225 
4,051 
4,045 
4,012 
3,997 
4,000 
4,009 
4,011 
4,011 
4,012 
4,012 
4,036 

771) 4,393 
77i) 4,545 
771) 4,581 
in) 4,594 
77i) 4,640 
77i) 4,684 
771) 4,712 
77i) 4,712 

Note, votr page 466. 
(a) Jusqu'k 1928, Banco de la Nacibn. — (b Convert! d'aprds parity Ibgale de 6 1,7/«4 d* (Dans lee bilans. Tor est convert! au taux de 8 d.) — (c) Ferm6e le 4/X/30. (d) Avant 1927 : convert! d’apr&s nouvelle paritb. — (*) Montant net: (1) devisee or ; 

(2) autres devises. — (/) Y comprie monnaiee divie. Une partie d6pos6e dans la Rbe. 
centrale aupr^e du Min. dee Finances. — (g) De 1926 & XI/31: non compris or 
& I’etranger. — (ft) Avant IX /1931 : cr6ances & vue eur, et billets de la Banque d'Angl. 
Depuis IX/1931 : dev. de couv. Total net dee av 6tr. 31/XII/30 : 45.3 millions Dtz. 
Gulden. — (f) Principalement fonds d’Etat britanniques k, I’exclusion de ceux dbtenus par 
le Service de banque, qui ne sont pas indiqubs sbpar&nent dans lea bilans). — (k) Devises 
de couverture bvalubes en pesetas or. — (I) Non compris les monnaies d’or en circulation, 
dont le montant estimb faisait partie du stock d’or total indiqu6 dans les statistiques 
officielles jusqu’& la fin de 1933. — (m) D’aprbs ancienne paritb ($ 1 = 1,50463 gramme 
d’or fin); d’aprbs nouvelle paritb: II: 167 — 7,271 — 7,438, HI: 161 — 7,534 
— 7,695, IV : 157 — 7,599 — 7,757, V : 153 — 7,626 — 7,779, VI: 150 — 7,706 — 
7,856, Vn : 146 — 7,784 — 7,930, VIII: 143 — 7,835 — 7,978, IX : 140 — 7,838 — 
7,978 millions.— (n)La reserve or depuis 1931 (y compris Tor rbservb k 1’etranger) est 
caleulbe en bolivianos k 0,54917 gramme d’or fin. 

Note, see page 466. 
(a) Up to 1928 : Banco de la Nacibn. — (5) Converted at the legal parity of 5 67/«4 d* balance-sheets, gold Is converted at the rate of 8 d.) — (c) Closed on 4/X/30. (d) Prior to 1927 : converted at the new parity. — (e) Net amount : 

(1) Gold exchange ; (2) other foreign assets. — (/) Including token coins. Part deposited 
in central Keserve with Treasury. — (g) From 1926 to XI/31 : excluding gold 
abroad. — (ft) Prior to 10 IX/1931: claims on, and notes of Bank of England. Since 
31/IX : cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31 /XH/30: 
45.3 million Dzg. gulden. — (i) Mainly Brit. Gov. securities (excluding those held in the 
commercial banking department of the Bank, which are not shown separately in the 
balance-sheets). — (ft) Cover assets in terms of gold pesetas. — fl) Not including gold coin 
in circulation, the estimated amount of which formed par t of the total gold stock officially 
recorded until the end of 1933. — (mj According to old parity ($ 1 = 1.50463 
gramme of fine gold); according to new parity: II : 167 — 7,271— 7,438, m : 161 
— 7,534 — 7,695, IV: 157 — 7,599 — 7,757, V : 153 — 7,626 — 7,779, VI : 150 — 
7,706 — 7,856, VII : 146 — 7,784 — 7,930, VIH : 143 — 7,835 — 7,978, IX: 140 — 
7,838 — 7,978 million. — (n) Gold reserve (since 1931: including gold earmarked abroad), 
counted in terms of bolivianos containing 0.54917 gramme of fine gold. 



468 17. Reserves d’or et certaines reserves d’argent et de devises ctrangeres (en millions) 

Fin de : 
End of: 

Finlande — Finland 
Banque de 
Bank of 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Banque de 
Bank of 

Avoirs strangers 
Foreign Assets 

(b) (1) I (b) (2) 
Franc 

Grice — Greece 
Banque de 

Bank of (c) 
Ba nque N ationale 

National Bank 
Or 

Gold 
Av. itr. 

For. Ass. 

Hongrie 
Hungary 

Av. 6tr. 
For. Ass. 

Pengo 

Indes — India 

Gouvemement — Government 

En caisse A 1’itr. 
At home Abroad 

Argent 
Silver 

Av. etr. 
For. .Ass. 

Bupee 

Indes neerlandaises 
Netherlands Indies 

Eanque de Java 
Bank of Java 

Or 
Gold 

Argent] A v. etr. 
Silver For.Ass. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

332 
327 
317 
304 
302 
301 
304 
304 
323 
309 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
1,092 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 
1,356 
1,384 
1,359 
1,307 
1,252 
1,287 
1,363 
1,396 

(a) 
18,142 
18,146 
18,126 
31,977 
41,668 
53.578 
68,863 
83,017 
77,098 
81,243 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 
77,055 
73,971 
74,613 
75,756 
77,466 
79,548 
80,252 
82,037 
82,281 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,585 
2,572 
1,291 
1,287 
1,285 

38 
16 
16 
15 
12 
14 
14 
15 
15 
13 
10 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,405 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 
1,114 
1,056 
1,056 
1,052 
1,080 
1,142 
1,141 
1,069 

952 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
2,642 
2,941 
3,124 
3,608 
3,652 
3,817 
3,954 
3,968 
3,886 
3,894 
3,988 
4,085 
4,156 
3,407 
3,594 
3,801 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
97 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 

(e) 
207 
117 
114 
54 
39 
34 
16 
14 
12 
15 
11 

9 
5 
9 

10 
12 
15 
15 
15 
11 
11 
11 
13 
15 
14 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,034 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 
980 
973 
963 
972 
994 
992 
986 

(f) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
523 
508 
562 
610 
580 
575 
562 
615 
721 
795 
807 
808 
780 
738 
769 
807 

183 
197 
178 
170 
140 
139 
113 
104 
108 
104 
100 
100 

98 
100 
104 
108 
112 
116 
113 
113 
116 
112 
113 
113 

142 

21 
19 
24 
39 
23 
31 

5 
19 

1 
6 
4 
1 

Fin de : 
End of: 

Or et devi- 
ses-or. Gold 
a For Ass. 

Indochine 
Indochina 
Banque de 
Bank of 

Irish 
Free State 
Currency 

Commission 
Av. etr. 

For. Ass. 

Italie — Italy 

Banca d’ltalia Banque du 
Bank of 

En caisse A 1’itranger 
At home Abroad 

Av. etr. 
For. Ass. 

lira 

Japon 
Japan 

Yen 

Lettonie — Latvia 
Govemm. Latvijas 

& Bank Banka 
Or 

Gold 
Av. etr. 
For.Ass. 

Lithuanie 
Lithuania 

Lietuvos Bankas 
Avoirs 
etr. For. 
Assets 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or 
Gold 

Av. itr. 
For. Ass. 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

Norvige 
Norway 
Norges 
Bank 

Or 
Gold 

Avoirs, 
etr.For. 
Assets 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VI. 

VII 
VIII 
IX 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 

31 
37 
39 
48 
45 
47 
28 
26 
33 
32 
35 
34 
33 
34 
33 
33 
32 
34 
30 
27 
30 
31 
32 
35 

(g) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.5 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.2 
7.1 
7.2 
7.1 
7.1 
7.1 
7.2 

(h) 
4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5.839 
7,092 
6,767 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 
6,874 
6.840 
6,667 
6,468 
6,362 
6,343 
6,213 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
321 
343 
318 
304 
306 
310 
305 
274 

83 
44 
40 
35 
34 
37 
37 
27 

(i) 
1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
429 
452 
456 
457 
4 58 
460 

24 
24 
24 
24 
24 
24 
32 
36 
45 
46 
47 
47 
47 
47 
47 
45 
44 
44 
44 
44 
44 
44 
44 
44 
45 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
2 
2 
2 
2 
2 
1 
3 
3 
3 
4 
4 
4 
4 
5 
5 
5 

32 
31 
33 
34 
35 
39 
50 
49 
52 
48 
50 
48 
48 
50 
50 
52 
52 
52 
54 
54 
54 
55 
55 
55 
53 

32 
38 
53 
46 
78 
86 
33 
16 
15 
11 
11 

9 
10 
11 
12 
15 
13 
15 
13 
13 
12 

9 
9 
8 
9 

10 
10 
10 
80 
70 
65 

100 
100 
106 
100 
100 
100 
100 
100 
100 
106 
110 
110 
110 
110 
111 
112 
112 
112 

208 
198 
153 
302 
201 

92 
196 
197 
203 
176 
151 
186 

92 

32 
9 

12 
13 
15 

9 
3 

11 
37 
45 
42 
38 
48 
39 
35 
37 
39 
34 
37 
37 

147 
147 
147 
147 
147 
146 
155 
144 
143 
151 
151 
146 
153 
149 
148 
143 
140 
135 
135 
135 
135 
135 
135 
135 
135 

47 
41 
59 
40 
16 
30 

5 
15 
10 
22 
14 
13 

4 

2 
10 
12 
10 

7 
6 
7 
8 

19 

Itote, voir page 466. 
(a) Jusqu'k V/28, eu outre, k I’Stranger: 9.18*2 millions dont 2.279 millions 

dieponibles depuis IV/27,1a difference a 6t£ amortie lore de la stabilisation. Juequ’& 
V /28 : reserve d’argent B’&evant a cette date k 343 millions de francs anciens. — 
(b) (1) Disponibiiit^s k vue ; (2) Effets sur 1'stranger et autres emplois k court terme 
k 1’Stranger.— (<•) Jusqu’k IV/28 : Banque nationale de Gr£ce. — (d) Depuis IV/32, 
1'or et. les avances Strangles ne sent pas indiqu^s B6par6inent. La diminution de la 
reserve provient en grande partie du trausfert de montants prdc&lemment indiqu^e 
comme « autrea exigibiiit6s » aux « exigibilit^s en devises 6tr. » que 1’on d6duit de la 
reserve.— (e) Dev.de convert.: reserve nette BUpptem. en monnaies £tr. : 31/XII/33: 
21 millions pengb. — (/) Les valeurs en sterling gont convertiea an taux de 13 1/3 rupees *■ 
!£. — (g) Bilans gtablis toutes les quatre semaines : les chiffres se r6f£rent k des dates 
dlfterentea du mois. — (h) Jusqu’en 1926 : Y compris une partie, appartenant an Tr6sor. Y compris jusqu'fc XI /27 : reserve d’argent s’&evant & cette date k 94 millions de lires 
«ncieimes. — (i) Non compris For de i’Etat ddposb 4 la banque. — (k) En 1925 et 1926 : y 
eompris une partie appartenant an Tr^sor. Jusqu’a XII/28. y compris une f&ihle partie 
de monnaie” d'argent £trang£re8. 

Note, see page 466. 
(a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written off at date of stabilisation. Until V/28 ; 
silver reserve amounting at that date to 343 million old francs. — (b) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (c) Until 
IV/28 . National Bank of Greece. — (d) Since IV/32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by 
tbe transfer of amounts previously entered as “ other liabilities ” to " liabilities 
m foreign currencies ” which are deducted from the reserve. — (e) Cover assets; 
additional net holdings of foreign currency : 31/XII/33 : 21 million pengo. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. == £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (h) Until 1926 : 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting at 
that date to 94 million old lire. — (i) Excluding Gov. gold with bank. — (A) In 
1925 and 1926: including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 



469 17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted). 

Note, voir page 466. 
(a) Jusqu’en 1927: moyenne du dernier trimeetre. An 26 /III /34: environ 86 % 

d’or et 13 % d’argent. — (b) Effete sur l’6tranger eeulement; dieponibilitSs anprde dee 
correspondants, en millions de gulden de 1926 k 1934 (31/III) : 24 ; 32 ; 28 ; 37 ; 
24 ; 32 ; 18; 8 ; 1.— (c) Devises de couverture ; effets et disponibilit^s sur New-York 
et Londres. — (d) Jusqu'4 1927: disponibilit&i nettes; XI/27-II/33 : devises de 
couverture settlement. Reserve sappl6mentaire en monnaies 6trang£res 65,095,000 
Zloty 28/11/33; depuis in/33: total des devises. — (e) Jusqu’en juin 1934, trois ban- 
ques d’(mission. Valeur de 1’or indiquSe d’aprds ancienne parity (2 colons = 1 ancien $ 
des E. U.). Valeur VII/34 d’aprds nouvelle parity (2 colons = 1 nouveau $) 11.2 mil- 
lb ns. — Avoirs 6t. indiqu6s d’aprds la nouvelle parity. (/) Dev. de couvert. seulement. 
— (//) l/epuis IX/31: & Texclusion du montant inconnu d’or d6tenu par le Fond d’Egali- 
sation des Changes.— (ft) Jusqu’au milieu de 1931, principalement disponibilit^s dans lea 
bauques k Londres et fonds d'Etat britanniques convertis d'aprds les pantos Iggales; 
depuis la fin de 1931 ; convertis au cours des changes. — ({) Disponibilit6s nettes 
a l^tranger, effets et fonds d'Etat strangers. — (j) Devises de couverture (princi- 
palement billets de banque strangers). Autre reserve de la Banque d’Etat en or et 
devises 6trangdres, en millions de roubles de 1926 ft 1932 (ler/l): 16 ; 45 ; 11; 16; 
12 ; 1 ; ft. — (ft) VIII/32. — (l) Jusqu’ft 1/34 : 1 K& «=* 0,04458 gramme d’or 
fin; depuis 11/34: Kc *« 0,03715 gramme d'or fin. — (m) Voir introduction. 

Note, see page 466. 
(a) Until 1927 : average of last quarter. On 26 /III /34: about 86 % gold and 13 % silver 

(ft) Only foreign bill portfolio ; balances abroad in million gulden from 1926 to 1934 
(31 /III): 24 ; 32 ; 28; 37; 24; 32 ; 18; 8; 1. — (c) Cover assets: bills on and 
balances in New York and London.— (d) Until 31/X/27 : net reserve. XI/27-II/33: 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33; since III/33 : all foreign assets. — (e) Up to June 1934, three banks of issue. 
Value of gold shown according to old parity (2 colones = 1 old U.S. $). Value VII/34, 
according to new parity (2 colones = 1 new U.S. $) = 11.2 million. — Foreign assets 
shown according to new parity. — (/) Cover assets only. — (g) Since IX/31 : excluding 
the unknown amount of gold held by the Exchange Equalisation Account. — (ft; Up 
to the middle of 1931, mainly balances with banks in London and British Gov. secu- 
rities ; converted at legal parities. Since the end of 1931: converted at exchange 
rates. — (i) Net balances abroad, bills and first rate Gov. securities. — (j) Cover 
assets (mainly foreign bank notes); additional reserves of State Bank in gold and 
foreign exchange, in million rubles from 1926 to 1932 (ler/I): 16 ; 45 ; 11 ; 16 ; 
12 : 1 ; 5. — (ft) VIII/32. — (Z) Up to 1/1934 inclusive : 1 Kc = 0,04458 gram- 
me of fine gold ; since n/1934 : new Kc a 0,03715 gramme of fine gold. — (m) See 
introduction. 
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18. Billets en circulation (en millions). 
A. Billets d’Etat. B. Billets de banque. 

Air. d. Sud 
(Union) 
S. Africa 

Fin de: 
End of : 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VI . 

VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
9.1 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

10.4 
10.1 
10.3 
10.6 
10.3 
10.7 

Albanie 
Albania 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12.2 
13.4 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 
11.4 
11.5 
11.4 
11.4 
11.5 
11.4 

Allemagne 
Germany 

B (a) 
Beiche- 
mark 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4.776 
3,560 
3,645 
3,482 
3,492 
3,521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 
3,640 
3,635 
3.777 
3,768 
3,824 
3,919 

B (b) 
Renten- 
mark 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
396 
394 
396 
392 
392 
381 
392 
372 
358 
356 
356 
355 
345 
325 
311 
299 

Argen- 
tine 

Peso 
p9pel 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,327 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,256 
1,244 
1,253 
1,218 
1,203 
1,195 
1,186 

Austra- 
lia 

A. £ 
(C) 49.3 
45.9 
48.2 
45.5 
42.2 
42.3 
48.2 
45.0 
45.1 
41.3 
41.5 
41.7 
42.1 
42.4 
42.4 
45.1 
42.5 
41.2 
40.9 
40.3 
39.8 
39.7 
39.6 

Autriche 
Austria 

Schilling 

Belgique 
Belgium 

Franc 

Bolivie 
Bolivia 

B (e) 
Boli- 
viano 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
893 
903 
900 
943 
941 
914 
952 
909 
993 
981 
970 
931 
955 
989 
965 
965 

(db 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18,135 
17,093 
17,951 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 
17,317 
17,587 
17,408 
17,509 
17,657 
17,568 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

Brgsil 
Brazil 

Buigarie 
Bulgaria 

B (i) B (g) A (h) B (i) A (j) A (k) 

2,115 
M 1,977 
) 1,977 

■) 1,952 
■J 1,952 

2,543 rl 2,772 r; 3,069 TJ 3,017 
(h) 

3,017 
3,017 
2,992 
2,982 
2,978 

3,062 
3,045 
3,048 
3,039 
3,030 
3,031 

(t) 592 
592 
592 
592 
592 

170 
170 
170 
20 
40 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 

436 
835 

3,655 
3,481 
3,727 
4,173 

8511 3.609 
/11129 3,296 

2,919 
2,635 
2,984 
2,648 
2,531 
2,674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 
2,603 
2,534 
2,574 
2,605 
2,509 
2,668 
2,859 

158 
159 
163 
163 
156 
133 
129 
115 
121 
129 
120 
120 
129 
122 
121 
121 
113 
117 
128 
121 
119 
129 
122 
131 

18 
31 
29 
30 
32 
30 
31 
29 
30 
30 
29 
29 
30 
25 
29 
30 
28 
28 
30 
29 
29 
32 
30 
31 

227 
210 
221 
222 
204 
175 
174 
191 
183 
184 
182 
177 
173 
175 
193 
183 
177 
176 
173 
172 
171 
173 
191 
198 

Fin de: 
End of : 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 VI . 

VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 

Chili 
Chile 

peso 
pape 

Colombie 
Columbia 

(D 
394 
372 
319 
352 
352 
306 
319 
488 
515 
487 
483 
489 
496 
479 
486 
515 
516 
523 
544 
538 
517 
500 
494 
507 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
34.0 
33.9 
33.7 
34.0 
35.2 
36.5 
39.7 
39.3 
41.2 
42.8 
43.9 
44.9 
47.6 

m) 36.5 

Congo 
beige 

Belgian 
Congo 

B 

125 
158 
184 
183 
163 
128 
114 
116 
115 
112 
111 
110 
108 
114 
118 
119 
116 
113 
110 

Dane- 
mark 
Den- 

mark 
B 

Dantzig 
Danzig 

Danzig. 
gulden 

438 
386 
354 
360 
367 
360 
346 
332 
375 
342 
328 
330 
355 
368 
354 
375 
345 
351 
369 
366 
358 
380 
357 
365 
369 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
37.3 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 
40.7 
40.7 
41.7 
41.1 
41.3 
39. 8 

Egypte 
Egypt 

E. £ 

Equateur 
Ecuador 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
17.8 
16.9 
17.1 
18.9 
20.8 
20.4 
20.3 
19.8 
19.6 
19.5 
19.3 
18.7 
18.6 
17.8 
17.8 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 
35.6 
28.1 
29.4 
30.9 
32.2 
33.2 
34.0 
35.6 
35.7 
36.5 
37.7 
40.9 
41.1 
41.1 

Espagne 
Spain I 

Estonie 
Estonia 

Ekr. 

Etate-Unis 
United States 

(P) Total (g) 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4,655 
4.749 
4.742 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 
4,668 
4,649 
4,607 
4,533 
4,535 
4,542 
4,599 

(n) 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
31.5 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 
34.1 
32.6 
32.2 
32.8 
32.8 
33.7 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
3,061 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,005 
3,025 
3,038 
3,068 
3,044 
3,103 
3,131 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,315 
1,320 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 
1,363 
1,338 
1,324 
1,296 
1,278 
1,265 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
5,721 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806 

s) 5,289 
5,354 
5,394 
5,368 
5,357 
5,373 
5,317 
5,396 
5,456 

Finland e 
Finland 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,097 
1,081 
1,087 
1,125 
1,103 
1,115 
1,184 
1,166 
1,286 
1,322 
1,309 
1,244 
1,234 
1,200 
1,224 
1,261 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
84,708 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 
79,474 
81,024 
82,833 
81,502 
79,992 
82,058 
80,809 
81,732 
81,479 

Gr£ce 
Greece 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,698 
4,760 
4,832 
5,304 
5,565 
5,426 
5,449 
5,171 
5,044 
5,098 
5,114 
5,117 
5,131 
5,113 
5,421 
5,989 

Hongrie 
Hungary 

416 
471 
487 
513 
501 
469 
423 
353 
369 
372 
364 
354 
361 
362 
341 
369 
348 
347 
360 
351 
342 
364 
364 
369 
373 

(o) i Reichsbank ». — (ft) « Rentenbank ». Non compris les billets detenus par la 
■ Reichsbank ». (c) Emission nette. — (d) Depuis 1926 : non compris les billets de 5 
et 20 fr. du Gouv., d’un montant de 700 A 750 millions de francs, remplacant les billets de 
banque de meme valeur. — («) Banque Centrale seulement. Avant 1929 : Banco de la 
Nacidn. — (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus Inconvertibles et ont fttft repris par le Trtsor. — (g) Billets inconvertibles. 

(ft) «Caixa de Estabiiizacao». Depuis 1931: transfers an Tr6sor. Ces billets 
tXII/31: 89 ; XH/32 : 65, etXII/33 : 39 millions) ne sont pas compris dans les chiffres 
mensuels. (i) Circulation nette en dehors des * Chartered Banks ». — (j) Circulation 
active, c'est-ft-dire dans les mains du public; la difference entre cette colonne et la 
suivante (Total) est dfttenue par les « Chartered Banks » comme reserve. — (ft) Total. 
— (() En 1925: billets d’Etat. De 1926 a VIII/l 929: toUl des billets de banque 
et d’Etat. — (m) Non compris les billets du Gouv. ; chiffre eonesp. pour 
VI/34 : 39.6. (») Avant 1928 : en Emk., y compris les billets d’Etat transferee 
A la Banque depuis 1/1928. — (o) Billets Federal Reserve. — (p) Billets des 
«banques nationales», d’Etat et des ■ banques de Reserve federale *. — (g) Billets 
de banque et du Trftsor; certificats or et argent; monnaies d’or, d’argent et divi- 
sionnahes. (s) Depuis 1/1934 : non compris monnaies d’or. — (r) Chiffre revise. 

(o) “ Reichsbank ". — (ft) “ Rentenbank ” excluding notes held by the “ Reichsbank’'. 
— (e) Net issue. — (d) Since 1926 : excluding Government notes of 6 and 20 francs to 
value of 700 to 760 million francs replacing similar bank notes.— (e) Central Bank only. 
Brior to 1929, Banco de la Nacidn. — (/) Notes convertible Into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(g) Inconvertible notes. — (ft) " Caixa de Estabilizacao ". Since 1931 : transferred to 
Treasury. These notes (XII/31: 89; XH/32 : 65 and XII/3S: 39 million) are not 
included in the monthly figures. — (i) Net circulation outside Chartered Banks. 
— (j) Active circulation, (. e. in hands of public ; the difference between this column 
and the following (Total) is held as reserve by the Chartered Banks. — (k) Total. 
— (1) In 1925 : State notes. From 1926 to VIII/1929 : total of bank and State 
notes. — (m) Excluding Government notes. Corresponding figure for VI/34 : 39.6. 
— (n) Prior to 1928 : in Emk, including State notes transferred to the Bank 
as from 1/28. — (o) Federal Reserve notes. — (p) National bank, State, and 
Federal Reserve bank notes. — (q) Bank and Government notes: gold and silver 
certificates: gold, silver and minor coins. — (t) Since 1/1934 : excluding gold coin. 
— (r) Revised figure. 

j 
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18. Notes in Circulation (000,000’s omitted). 
A : State notes. B : Bank notes. 

Fin de : 
End of : 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

Inde 
India 

Rupee 

IndesNder- 
landaises 
Neiherl. 
Indies 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

(a) 
1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1.793 
1,748 
1,781 
1,766 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 
1,769 
1.794 
1,809 
1,838 
1,849 
1,851 

353 
321 
320 
311 
289 
252 
230 
205 
186 
197 
197 
194 
191 
187 
185 
186 
190 
190 
191 
186 
185 
185 
184 
182 
186 

Indo- 
chine 
Indo- 
china 

109 
124 
130 
142 
146 
122 
102 

93 
91 

101 
101 

95 
94 
92 
92 
91 
92 
91 
91 
92 
92 
92 
92 
92 

Irlande 
(Etat libre) 
Irish Free 

State 

A (b) 

£ 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Yen 

Lithua- 
nie 

Lithua- 
Maroc 

Morocco 
Mexique 
Mexico 

B (f) 

Norvdge 
Norway 

R 

Krone 
(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.5 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.2 
13.2 
13.1 
13.1 
13.1 
13.1 
13.2 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,028 
13.329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 
12,987 
12,889 
12,888 
13.330 
13,194 
13,455 

2,100 
1,793 

783 
161 
80 

(c) 68 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1.270 
1,184 
1.231 
1,184 
1.232 
1.240 
1,545 
1,324 
1,280 
1.271 
1,291 
1,221 
1,295 
1.241 
1,172 
1,223 

29 
31 
37 
43 
48 
50 
41 
36 
37 
32 
32 
33 
34 
35 
36 
37 
35 
34 
33 
32 
32 
32 
32 
32 
33 

(e) 32 
31 
34 
34 
35 
37 
35 
32 
38 
32 
32 
33 
36 
37 
37 
38 
36 
39 
39 
37 
36 
36 
35 
36 
39 

82 
87 
97 
85 
95 

117 
109 

96 
88 
91 
92 
92 
92 
93 
91 
88 
87 
87 
90 
85 
83 
84 
84 
85 
86 

394 
416 
447 
629 
604 
581 
615 
611 
580 
615 
630 
638 
621 
608 
606 
580 

567 

576 
586 
617 

3 
3 
2 
4 
3 
3 
1 

42 
78 
61 
67 
73 
77 
77 
76 
78 
80 
84 
91 
92 
94 
99 

100 

363 
337 
332 
316 
318 
312 
334 
315 
327 
309 
306 
304 
305 
307 
309 
327 
311 
313 
330 
322 
314 
325 
323 
321 
322 

Nouvelle 
Zelande 

New 
Zealand 

N Z. £ 
(g) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
5.9 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 
6.3 
6.6 
6.2 
6.1 
6.2 
6.1 

Pays-Bas 
Netherlands 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
922 
938 
912 
897 
929 
903 
912 
889 
898 
901 
955 
901 
882 
909 
894 
882 

17 
13 
12 
11 
11 
4 
2 
2 
1 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

Fin de: 
End of : 

P<TOU 
Peru 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
61.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 
66.2 
64.9 
64.6 
67.1 
66.8 
71.9 
71.6 

Pologne 
Poland 

A (i) 

Zloty 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 
931 
911 
938 
908 
950 
975 

440 
428 
309 
244 
260 
241 
241 
322 
342 
326 
345 
355 
360 
354 
336 
342 
339 
346 
358 
344 
335 
368 
360 
374 
380 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 
1,906 
1,881 
1,909 
1,939 
1,942 
1,957 
1,989 
1,934 
1,925 
1,965 
1,890 
1,914 
1,932 
1,908 
1,921 
1,988 

Roumanie 
Roumania 

Royaume- 
Uni 

United 
Kingdom 

(D 20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
21,355 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 
20,815 
21,479 
21,258 
21,021 
20,960 
20,809 
21,463 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
375.1 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 
373.7 
378.1 
381.7 
383.9 
379.3 
377.0 

Sal- 
vador 

Bfol 

16 
16 
18 
17 
15 
11 
10 
12 
14 
13 
13 
13 
13 
13 
13 
14 
15 
16 
16 
15 
16 
15 

o) 17 

125 
126 
131 
129 
128 
118 

98 
115 
107 
114 
109 
110 
110 
110 
110 
107 
107 
109 
112 
112 
113 
113 
113 

Su£de 
Swe- 
den 

530 
525 
526 
546 
569 
594 
583 
598 
648 
588 
547 
565 
625 
589 
574 
648 
583 
597 
644 
617 
601 
653 
612 
643 
695 

Suisse 
Swit- 

zerland 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,487 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 
1,388 
1,354 
1,376 
1,364 
1,370 
1,400 

Tchfcoslovaquie 
Czechoslovakia 

B B (l) 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
6,568 
6,253 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5.523 
5,544 
5,242 
5,179 
5.524 
5,221 
5,384 
5,589 

488 
429 
430 
431 
440 
446 
444 
426 
429 
396 
391 
374 
355 
349 
363 
360 
380 
394 

Turquie 
Turkey 

164 
161 
161 
161 
161 
161 
161 
161 
161 
160 
160 
159 
158 
158 
158 
158 
158 
158 

U. R. S. S. 
U. S. S. R. 

Rbl. Rbl.-or 
Gold rbl. 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 2,925 
d) 3,433 

(d) 
3,356 

3,387 

3,433 

3,329 

3,422 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2.370 

71)2,922 
3,069 
3,103 

3,069 

Uru- 
guay 

64 
68 
72 
72 
71 
74 
81 
85 
78 
81 
80 
78 
76 
74 
75 
78 
78 
78 
79 
78 
75 
74 
72 

Yougo- 
slavie 
Yugo- 
slavia 

Dinar 
(i) 

6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,403 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 
4.232 
4.169 
4,119 
4,142 
4.170 
4.233 
4,298 

(a) Y compris les billets detenus dans les Tr^soreries du Gouv. et les succursales 
de la Banque Imp6riale des Indes. Circulation active 4 fin VIl/34 : 1,568,100,000 
rupees. — (b) Commission de la Monnaie. Y compris ies anciennes Emissions de billets de 
banque. Bilans 6tablis toutes les quatie semaines : les chiffres se rapportent & des date* 
diEE6rentes du mois. — (c) Mai. —(d) Emission brute. — (e) Non compris billets d'Etat 
detenus par la banque. —(/) Banque du Mexique seulement. — (g) Avant 1928: 
moyenne du dernier trimestre. — (b ) Avant 1929 : libras peruv. (1 libra papier «=» 10 
soles).— «) Monnaies d’appoint. Jusqu’fc VI/32: y compris billets divisionnaires — 
O) Y compris billets austro-hongrois et autres convertis apr^s la guerre en billets natio- 
naux. — (&) Jusqu’& X/1928 : y compris billets d’Etat, transf^r^s £l la Banque depuis 
cette date. — (1) Billets divisionnaires. — (m) Depuis 1926 : non compris billets 
detenus par la Banaue d'Etat. Depuis X/1931 : Emission brute. — (n^ VI/32. — 
<o) Jusqu’en VI/34, trois banques demission. Depuis VII/34, Banque Centrale. Voir 
introduction. 

(a) Including notes held in Government Treasuries and in the branches of 
the Imperial Bank of India. Active circulation end of VIl/34: 1,568,100,000 rupees.— 
{b) Currency Commission. Including old issues of bank notes. Balance-sheets being 
Issued every four weeks, the figures refer to different dates in the month. — (c) May. 
— (d) Gross issue. — («) Excluding State notes held by the bank. — (/) Bank of 
Mexico only. — (g) Prior to 1928 : average of last quarter. — (A) Prior to 1929, 
Peruvian libras (1 paper libra » 10 soles). — «) Token coins. Until VI/32: 
including token notes. — (?) Including Austro-Hungarian and other notes converted 
after the war into national currency. — (A) Until X/28 : including State notes, then 
transferred to Bank. — (f) Token notes. — (m) Since 1926: Excluding notes held by 
the State Bank. Since X/1931: gross issue. — (n) VI/32. — (o) Up to VI/34, three 
banks of issue. Since VII/34, Central Bank. See introduction. 
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19. Depots dans les banques commerciales (en millions). 

F*1n de : 
End of *, 

Airique du Sud (Union) 
Union of South Africa 

D6p6ta 
k vue 

Demand 
deposits 

D^pOts 
k terme 

Time 
deposits 

£ 

Allemaffne 
Banques 
du pays 

Domestic 
banks 

Autres 
cr6anciers 

Other 
creditors 

Dont payable 
Of which payable 

k 7 jours | + de 7 j. 
at 7 days ; after 7 d. 

Argentine 
(e) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
d'^pargne 
Savings 
accounts 

D6pdts 
k terme 

Time 
deposits 

Autres 
d6p6ts ! 
Other I 

deposits 
Peso papel 

Austral ie — Australia 
(1) 

Sans 
int6r$ts 
Not b. 

interest 
interfile 
Bearing 
interest 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX . 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
44.1 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 
60.3 
60.2 
62.4 
63.9 
67.4 
61.3 
60.3 

(a) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
23.8 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 
17.8 
19.5 
20.2 
20.2 
19.9 
20.0 
21.1 
20.9 

(a) 
58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 
1,476 

67.9 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 

1,474 
1,384 
1,311 
1,457 
1,304 
1,301 
1,378 
1,428 
1,476 

(c) 
83.8 
79.8 
80.4 
82.6 
83.8 
87.4 
82.4 
81.2 

(c) 1,520 
1,458 
1,401 
1,386 
1,396 
1,355 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 
6,042 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 
5,671 
(c) 
(c) 
5,760 
5,800 
5,877 
5,907 
5,896 
5,899 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 
7,516 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
7,147 
(c) 

(b) 
d)2,112 
d; 2,864 
dl3,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 

(c) 
7,280 
7,258 
7,278 
7,293 
7,292 
7,254 

3,433 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3.302 
3,262 
(c) 

(b) 
d)2,266 
d)2,825 
d/4,262 

6,932 
7,623 
6,643 
4,006 
4,143 
3,885 

(c) 
3,366 
3,388 
3,362 
3,359 
3,481 
3,388 

4,083 
4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3.803 
3,885 

(c) 
(c) 

3,914 
3,870 
3,916 
3,934 
3,811 
3,886 

1,124 
1,195 
1,295 
1,172 
1,176 

971 
1,083 
1,171 
1,121 
1,134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 
1,171 
1,144 
1,142 
1,128 
1,134 
1,154 
1,147 
1,139 

1,357 
1,473 
1,651 
1,733 
1,666 
1,647 
1,570 
1,533 
1,551 
1,536 
1,524 
1,534 
1,530 
1,529 
1.532 
1,521 
1,516 
1.533 
1,551 
1,556 
1,561 
1,559 
1,558 
1,573 
1,580 

622 
642 
689 
669 
743 
667 
654 
537 
635 
630 
636 
639 
645 
642 
635 
570 
542 
537 
544 
539 
542 
544 
538 
539 
532 

268 
243 
253 
254 
266 
232 
218 
226 
229 
234 
236 
229 
225 
225 
225 
224 
231 
226 
219 
232 
232 
239 
243 
248 
244 

3,371 
3,553 
3,888 
3,828 
3,851 
3,517 
3,525 
3,467 
3,536 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 
3,467 

(g) I (9) 102.l|l36.3 
107.2 144.3 
106.9 158.4 
107.0 171.6 
109.0 183.2 
99.4 
85.2 
88.8 
87.7 
94.7 
<h) 

89.5 

86.2 

94.7 

3,458 
3,469 
3,463 
3,476 
3,493 
3,507 
3,495 

102.8 

101.9 

194.1 
195.4 
195.4 
192.6 
189.6 

(h) 

190.9 

188.1 

189.6 

194.6 

201.2 

(9) 238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
284.3 

(h) 

280.4 

274.3 

284.3 

297.4 

303.1 

Fin de : 
End of : 

Btesil — Brazil 
<i) 

Comptes 
courants 
Current 
accounts 

D. d’fi- 
pargne 
Savings 
accounts 

Dfipftts 
k terme 

Time 
deposits 

Canada 
(1) 

DfipOts 
k vue 

Demand 
deposits 

Dfipdts 
k terme 

Time 
deposits 

Dollar 

Chili — Chile 
(k) 

C.cour. <fc 
d. & vue 
C. acc. & 
sight d. 

D.d’6- 
pargne 

Savings 
deposits 

DfipOts 
k terme 

Time 
deposits 

Entre 
banquea 
Inter- 
bank 

Peso 

Colombie — Colombia 
(V 

D4p6ta 
& rue 

Demand 
dep. (m) 

D^pflts 
d’fepargne 
Savings 

Accounts 

D6p0ts 
b, terme 

Time 
dep. (n) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XI 

1934 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 
4,345 
4,540 

5,213 

4,878 

4,345 

4,865 

5,063 

312 
320 
334 
382 
460 
431 
394 
451 
510 
506 
564 

512 

508 

506 

529 

539 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 
1,493 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,813 
6,344 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 

1,627 | 6,731 

1,320 

1,489 

1,493 

1,591 

1,668 

7,045 

6,875 

6,344 

454 
484 
499 
535 
501 
484 
492 
521 
499 
502 

6,985 

7,270 

476 
487 
470 
510 
533 
486 
504 
499 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1,360 
1,378 
1,357 
1,389 
1,400 
1,397 
1,387 
1,380 
1,373 
1,372 
1,350 
1,358 
1,357 
1,351 
1,355 
1,367 
1,376 
1,367 
1,365 
1,361 
1,367 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 

728 
559 
529 
500 
391 
396 
663 
833 

1,843 
1,884 
1,896 
1,922 
1,881 
1,857 
1,864 
1,871 
1,857 
1,859 

731 
747 
768 
765 
771 
752 
763 
771 
817 
833 

1,827 
1,842 
1,837 
1,886 
1,900 
1,851 
1.865 
1.866 

838 
858 
881 
903 
932 
957 
936 
948 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
461 
360 
364 
360 
352 
355 
361 
367 
367 
369 
370 
369 
364 
366 
372 
375 
365 
366 
367 
369 
361 

1,327 
1,181 
1,280 
1,244 
1,055 

869 
1,023 
1,197 
1,091 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,197 
1,204 
1,230 
1,256 
1,268 
1,298 
1,324 
1,305 
1,309 

123 
53 
80 

152 

25 
32 
45 
47 
56 
41 
31 
28 
36 
40 

113 
103 
138 
138 
137 

97 
99 

113 
131 
152 

38 
40 
40 
39 
42 
43 
44 
46 
43 
40 

133 
132 
137 
121 
159 
193 
124 
182 

45 
45 
46 
47 
49 

1 
2 
2 
5 
8 
9 

10 
10 
8 
8 

8 
9 

10 
12 
21 
17 
18 
15 
16 
15 
16 
16 
16 
17 
17 
17 
16 
15 
16 
15 
14 
15 
14 
12 
13 

34 
43 
57 
64 
85 
67 
59 
53 
60 
63 
62 
64 
64 
64 
67 
68 
69 
69 
67 
63 
67 
68 
68 
66 
69 

(o) D6p8ts dans rUnion seulement. Les chiares pour les annges reprCsentent des moyennes 
meneuelles. — (6) «Bilanzttbersichten Deutecher Kreditbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a 6t6 rtduit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chiares annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (e) Pas de relevfn — id) Autres 
creanciers seulement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la Nacidn) reprtsentant plus du 95 % du total des depots dans les b. comm - — (/) Opera- 
tlons en Australie de toutes les banques (except^ la Commonwealth Bank) exerqant une 
aetlvitd dans ie Dominion. — (») Moyenne du dernier trimestre. — (ft) Moyenne du tri- 
mostre. — (J) Banques commerciales nationales et etranttdres. — (j) « Chartered Banks * ; 
dipSts du public au Canada. — (ft) Y compris les depots en monnaie fitraugdre. — (l) Toutes 
!es banques commerciales et hypothfeaires.—(m) Payable dans les 30 jours. —(n) Payable 
aprts 30 jours. 

(n) Deposits within the Union only. Figures for the years represent monthly avpnuoo, 
— (6) “ Bilanzfibersichten Deutscher Kreditbanken ". Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reducer! »« 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures: 
prior to 1928 : end of October ; from 1928 : end of November. — (e) No returns. — (<i) 
Other creditors only. — (e) AU important commercial banks (including the Banco de is 
Nacidn) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all hanks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(g) Average of last quarter. — (ft) Average for the quarter. — (i) National and foreisa 
commercial banks. — (j) Chartered Banks ; deposits by the public in Canada.— (ft) Inclod- 
ing deposits in foreign currency. — (l) All commercial and mortgage banks. — (m) Payatle 
within 30 days. — (n) Payable after 30 days. 
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19. Commercial Bank Deposits (000,000’s omitted) 

Fin de : 
End of: 

Danemark — Denmark 
C. de cheques 
et c. courants 

Cheque and 
current accounts 

D. d’6- 
pargne 
Sa\ ings 
accounts 

D6p6ts 
k terme 

Time 
deposits 

Krone 

Equateur — Ecuador 
(b) 

Depots k 
vue —De- 
mand dep. 

(c) 

D6p. k 
terme 

Time dep. 
(d) 

Sucre 

Estonie — Estonia 
(e) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
k terme 

Time 
deposits 

Autres 
d6p6ts 
Other 

deposits 

Etats-Unis — United States 
D6p6ts k 

vue nets f) 
Net dem. 
dep. (f) 

D6p6ts k 
terme (j) 
Time dep. 

(1) 

Total 
Member 
Banks 

only (f) 

Total 
aU 

Banks 
(Q) 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 

(a) 
612 
589 
515 
555 
554 
551 
614 
545 
521 
578 
476 
487 
505 
533 
489 
493 
508 
514 
525 
578 
498 
474 
493 
504 
512 
580 
507 
511 

(a) 633 
578 
544 
535 
525 
543 
576 
536 
466 
514 
493 
495 
481 
473 
497 
503 
510 
512 
519 
514 
533 
547 
555 
559 
559 
547 
572 
573 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
868 
890 
865 
868 
884 
885 
902 
896 
908 
908 
921 
890 
898 
919 
915 
913 
912 
899 
903 
908 

(a) 
2,331 
2,121 
1.975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,855 
1,982 
1,834 
1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1.982 
1,929 
1,940 
1,963 
1.976 
1.983 
2,026 
1,982 
1,992 

30 
29 
27 
15 
26 
44 
32 
35 
36 
38 
40 
42 
44 
40 
42 
44 
44 
46 
48 
50 
38 

7 
7 
9 
6 
7 
9 
9 
8 
9 
9 
8 
8 
9 
8 
8 
9 
9 

10 
10 
10 
11 

37 
36 
36 
21 
33 
53 
41 
43 
45 
47 
48 
50 
53 
48 
50 
53 
53 
56 
58 
60 
49 

18 
24 
31 
42 
41 
46 
38 
35 
36 
34 
33 
35 
33 
35 
34 
34 
34 
35 
36 
37 
37 
39 
40 
42 
42 
44 
43 

6 
9 

15 
19 
21 
23 
20 
15 
13 
15 
15 
15 
14 
14 
14 
13 
13 
13 
13 
13 
14 
14 
14 
14 
14 
14 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 
51 
50 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 
54 
56 
57 
58 
60 
59 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18.660 
15,985 
14,965 
14,567 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 
15,341 
15,851 
16,457 
16,720 
16,988 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 
9,078 
(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,227 
9,333 
9,437 
9,552 
9,643 
9,710 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 

(h) 
21,711 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 
24,248 
24,674 
25,288 
26,009 
26,363 
26,698 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 
38,646 

38,646 

Fin de: 
End of: 

Comptee 
cour. 

Current 
D6p6ts 

d’6pargne 
Savings 

Antres 
Depot 3 
Other 

acc. (i) accounts | Deposits 

France 
(i) 

Comptes 
courants 
<'u rrent 
accounts 

Depots 
& vue 
Sight 

deposits 

A tenne 
et prdav. 

Time 
& notice 

Comptes 
courants 
Current 
accounts 

Depots 
& vue 
Sight 

deposits 

Comptes 
d'fepargne 
Savings 
deposits 

Depots 
k tenne 

Time 
deposits 

Drachma 

Hongrie — Hungary 
(k) 

Comptes 
courants 
Current 
accounts 

Depots 
d’£pargne 

Savings 
accounts 
PengS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1934 I . , 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1,854 
1,900 
1,860 
1,839 
1,896 
1,902 
1,917 
1,891 
1,833 
1,766 
1,803 
1,727 
1,755 
1,723 
1,709 
1,870 
1,787 
1,860 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
822 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 
889 
905 
907 
927 
930 
929 

3,273 
3,685 
4,111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,850 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 
5,023 
5,052 
5,043 
5,131 
5,141 
5,129 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7.378 
7,155 
7,498 
7,526 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 
7,667 
7,680 
7,659 
7,928 
7,858 
7,918 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
20,050 
19.307 
19.565 
19.725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 
16,843 
16,627 
16,841 
16,664 
16,711 
17,558 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
14,113 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13 815 
13,048 
12,944 
12,978 
13,082 
13,204 
13,404 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
1,045 

979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
840 
845 
819 
857 
875 
904 
926 

15.207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
35.208 
34,633 
35,124 
35,295 
35.676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 
30,736 
30,390 
30.676 
30,621 
30,819 
31,888 

1,037 
1,175 

942 
1,163 
1,014 
1,096 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 
1,071 
1,014 
1,015 
1,012 

985 
922 
978 

1,024 

7,917 
7,617 
6,076 
5,196 
6,189 
5,621 
5,734 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 
6,187 
6,189 
6,254 
6,222 
6,157 
6,214 
6,222 
6,364 

(U 

1,871 
2,306 
2,102 
1,644 
2,121 
1,782 
1,871 
1,908 
1,968 
1,984 
2,006 
2,022 
2,059 
2,083 
2,121 
2,163 
2,178 
2,177 
2,196 
4,880 
4,938 

2,239 
3,158 
3,592 
3,419 
3,512 
3,482 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 
3,493 
3.512 
3.513 
3,567 
5,5 0 
3,567 
3,533 
3,536 

13,064 
14,256 
12,712 
11,422 
12,836 
11,981 
12,146 
12,136 
12,258 
12,430 
12,505 
12,649 
12,779 
12,834 
12,836 
12,945 
12,979 
12,889 
12,899 
15,613 
15,862 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
754 
755 
742 
766 
761 
781 
779 
782 
783 
775 
721 
704 
699 
667 
671 
648 
653 

196 
416 
706 
923 
835 
9'2 

1,019 
812 
720 
731 
689 
691 
690 
702 
7u2 
702 
701 
696 
697 
731 
718 
716 
718 
720 
722 
738 
738 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1,443 
1,446 
1,432 
1,468 
1 463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 
1,420 
1,417 
1,387 
1,393 
1,386 
1,391 

(«) Lea chiflres mensuels sont an pea mains complete que lea chiflres annnels. — (b) 
D4p8te du public. — (e) D6p6ts en monnale natlonale payables dans lea 30 jours et depots 
en monnaies etrangeres. — id) D8p6ts en monnaie nationale payables apris 30 jours. — 
(*) Toutes les banques commerciales et les principales banques cooperatives. Au premier 
de I'annCe et du mois sulvant. — </) Toutes les banques membres du systeme de la Reserve 
federale ; depots sujets k reserve. Depuis 1929 : moyenne des chiffres quotidiens. — 
(0) Toutes les banques membres et non-membres du systems de la Reserve federale. — 
(b) Fiu mars : banques ferme.es dans certains Etats. Depuis avril : Banques 
autorisees seulement. — (<) V compris les correspondants dans le pays, consistant 
principalement en compte de clients prives. — (j) Quatre grandes banques commerciales. 
— ik) Toutes les hanuues membres de I'lnstltut central des SocietCs tluancieres. — fl) Non 
oompris les depflts aupre* du Service d’epargne de laBanque Nationale. 

(a) The monthly figures are slightly less complete than the annual. — (6) Deposits by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits in 
foreign currencies. — id) Deposits in domestic currency payable after 30 days. — («) AU 
commercial banks and principal co-operative banks. First of following year and month. 
— (J) All members banks of the Federal Reserve system , deposits subject to reserve. Hines 
1929 average of daily figures. — (0) All member and non-member banks. — (h) End 
of March : banks closed in certain States. Since April : Licensed banks only. — 
(i) Including inland correspondents, consisting malnlv of accounts of private clients. 
— (f) Four leading commercial banks. — (k) All members of Central Corporation of 
Banking Companies. — (l) Excluding the deposits in the savings bank department of 
the National Bank. 



19. Dftpftts dans 1«8 hanqnes commeretales (en millions). 

Fin de : 
End of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I. . 
II . 
III. 
IV. 
V. . 
VI 
VII 
VIII 
IX.. 

Italie — Italy (a) 
Compt.-cour. 

et correspond. 
C. acc. and 
correspond. 

D£pSts 
Deposits 

Lire 

Japon Japan (b) (c) 
Comptes 
courants 
Current 
accounts 

Comptes de depots 
Deposits accounts 

k terme (d) 
Time (d) 

autres 
others 

11,447 
11 934 
13 007 
14 018 
13 659 
13 747 
14 746 
13 539 
13,116 
12,638 

12,457 
12,528 
12,378 
12,495 
12,638 

12,182 

2,598 
2 467 
2 401 
2 617 
3.010 
3 164 
3 219 
2.796 
2.893 
3,510 

3,044 
3,141 
3,262 
3,341 
3,510 

3,638 

14,045 
14 041 
15 408 
16 635 
16 669 
16 911 
17 965 
16,335 
16,009 
16,148 

15,501 
15,669 
15,640 
15,836 
16,148 

15,820 

3,362 
3 495 
3.435 
3 509 
3 509 
3 527 
3 193 
2 889 
3,000 
3,233 
2,927 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 
3,129 
3,172 
3,129 
3,236 
3,258 
3,316 
3,208 
3,152 

4,945 
5,613 
6,029 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 
6,149 
5,755 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 
6,197 
6,239 
6,261 
6,330 
6,426 
6,501 
6,468 
6,505 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
398 
405 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 
450 
430 
440 
405 
465 
446 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 
9,791 
9,080 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 
9,738 
9,868 
9,840 
9,996 

10,124 
10,222 
10,141 
10,103 

Lettonie — Latvia (e) 
Comptes Depots 
courants k vue 
Current I Sight 

acco nuts deposits 

Depots 
h terme 

Time 
deposits 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

r/i* 
40 
40 
40 
42 
41 
40 
40 
40 
41 
41 
43 
42 
42 
43 
44 
45 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

(f) * 
4 
4 
4 
4 
4 
4 
4 
4 
5 
5 
4 
4 
4 
4 
4 
4 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

(f)* 
6 
6 
6 
6 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(f) * 
50 
50 
50 
52 
52 
51 
50 
50 
52 
52 
53 
52 
52 
53 
54 
55 

Lithuanie — Lithuania 
Comptes 
courants 
Current 

accounts 

Comptes 
de d6pdts 
Deposit 

accounts 

& vue et 
& terme 

Sight 
and time 

(b) (g) (b) (g) (b) (g) (h) 

15 
8 

27 
57 
54 
63 
56 

57 

56 

63 

64 

61 

71 
88 

112 
83 
89 
86 
89 

92 

91 

86 

85 

89 

86 
96 

139 
140 
143 
149 
145 

149 

147 

149 

149 

150 

Date 
Fm 
de: 

End of: 

D6p&ts I D. k 
k vue | terme 

Demand 1 Time 
deposits j deposits 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III.. 

IV.. 
V .. . 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI . . 
XII 

1934 I ... 
II. .. 
III. . 
IV . . 
V ... 
VI .. 
VII . 
VIII 
IX . . 

Mexique — Mexico (i) 

Peso 

135 
167 
156 
176 
176 
184 
102 
145 
183 
166 
169 
182 
188 
191 
183 
184 
189 
188 
183 
191 
197 
202 
193 

12 
14 
29 
41 
43 
60 
44 
30 
63 
27 
32 
34 
31 
33 
44 
48 
47 
51 
63 
41 
41 
43 
42 

147 
181 
185 
217 
219 
244 
146 
175 
246 
193 
201 
216 
219 
224 
227 
232 
236 
239 
246 
232 
238 
245 
235 

(ii (i) Norvtige — Norway (1) (^) 
Depots 
k vue 
Sight 

deposits 

A terme 
et Dcp.ffc 
Time and 
Saviugsf/fc 

oepsts 
k vue 
Sight 

deposits 

A terme 
et D£p. (k 
Time and 
Savings (k 

90 
124 

95 
103 
124 
128 
105 
94 
81 
95 
91 
91 
88 
90 
90 
88 
82 
79 
81 
79 
81 
78 
85 
87 
82 
82 
83 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
734 
728 
722 
714 
707 
712 
708 
688 
674 
684 
679 
674 
667 
658 
662 
655 
649 
651 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
829 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 
745 
743 
749 
737 
731 
734 

53 
50 
31 
16 

5 
4 
3 
4 
4 
4 
3 
3 
3 
4 
4 
4 
4 
4 
4 
4 
3 
3 
2 
2 
2 
2 
2 

745 
803 
793 
655 
573 
469 
410 
383 
335 
380 
364 
366 
361 
360 
360 
360 
359 
346 
335 
332 
329 
327 
327 
326 
326 
327 
326 

798 
853 
824 
671 
578 
473 
413 
387 
339 
383 
367 
369 
364 
364 
364 
364 
363 
350 
339 
336 
332 
330 
329 
328 
328 
329 
328 

Nouv.-Z61ande — New Zealand (l) 
D. du 

gouver. 
Govern, 

dep. 

D. sans 
int^rets 

not bear, 
interest 

D. & 
int£rets 
bearing 
interest 

(m) 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
2.1 
2.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 
1.7 
1.1 
1.3 
1.1 
0.8 
0.8 
1.3 
1.7 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
18.6 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 
23.5 
23.1 
22.5 
22.4 
21.5 
22.5 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
35.9 
36.2 
37.2 
37 8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 
39 9 
40.6 
41.4 
41.6 
41.6 
41.4 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
56.6 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 
64.7 
64.8 
64.7 
64.8 
64.4 
65.6 

Perou — Peru (n) 
C. -cour. j D6p6ta 

D. k vue d'epargne 
Curr. acc. Savings 
sight dep. I accounts 

Depdta 
k terme 

Time 
deposits 

Sol 

72 
71 
68 
71 
94 
88 
54 
51 
54 
70 
54 
47 
56 
63 
66 
70 
70 
70 
72 
70 
70 
72 
71 
70 
91 
95 
94 
98 

17 
20 
22 
14 
20 
23 
17 
18 
20 
26 
20 
20 
20 
22 
23 
24 
24 
25 
25 
26 
27 
27 
27 
27 
28 
29 
30 
30 

62 
64 
67 
67 
51 
53 
43 
34 
28 
31 
28 
28 
32 
37 
37 
36 
38 
37 
35 
31 
30 
30 
29 
30 
29 
30 
33 
32 

73 
99 
79 
84 
81 
84 
85 
85 
86 
87 
88 
86 
82 
83 
81 
80 
81 
80 
81 
81 
81 
85 

151 
155 
157 
152 
165 
164 
114 
103 
102 
127 
102 

95 
108 
122 
126 
130 
132 
132 
132 
127 
127 
129 
127 
127 
148 
154 
157 
160 

• Chiflre pro* teoire. — (a) t^uatre principales hanques commerciales. — (6) Toutes ies 
banques commerclale*. — (c) Y compris les « h&nques sp^ciales »; d6p6ts du public. — 
(d) A tenne ou 4 pr^avis.— («) Toutes les tanqueF par action et les soctetes de credit mutuel 
et soei6t£s commiinales de credit. — (/) An premier du mois suivant. — (g) Y compris les 
associations de credit mutuel. — (A) 8 banques de Kaunas. — (i) D6p6ts du public dans 
toutes les banques et institutions bancaires (non compris la Banque du Mexique), mais 
excepts les banques en liquidation et les Boci6t6s hnancieres, etc... D6p6ts en mommies 
nationale et 6trang<h*es y com pi is les credits ouverts et divers crganciers. A vue : rembour- 
aable dans les 30 jours ; 4 terme : a pros 30 jours. — (f) Jusqu’& 1930 : toutes les banques 
commerciales ; depuis 1931 : banques les plus importantes d6tenant environ 97 % de 
Tactif de toutes les banques commerciales. (1) Banques libres ; (2) Banques sous adminis- 
tration puhlique ou en liquidation. — (A:) D6p6ts A terme et d6p6ts d'6pargne. — (I) Opera- 
tions en Nouvelle-Zelande de toutes les banques exercant une activity dans le Dominion. — 
(m) Jusqu’& 1927 : moyenne du dernier trimestre. Depuis 1928 : fin de la derntere semaine. 
(n) Y compris la Caisse d'6pargne de Lima ; non ccnopris les dep6U entre banquos et les 
d^pdts judiciaires. 

• Provisional figure. — (a) Four principal commercial banks. — (6) All commercial 
banks. — (c) Including the “special banks **; deposits by the public. — (d) At time or 
notice. — («) All joint-stock banks and mutual and municipal credit societies. — (/) First 
of following month. — (g) Including mutual credit associations. — (A) 8 Kaunas banks. — 
(i) Deposits by the public with all banks and banking Institutions (excluding the Bank of 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposits In 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight : payable within 30 days ; time : after 30 days. — (f) Up to 1930 . all 
commercial banks ; since 1931 : all Important banks holding together about 97 % of ths 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (k) Time and savings deposits. — (l) New Zealand operations of all banks 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928: 
end of last week. — (n) Including the Savings Bank of Lima ; figures exclude interbank 
and judicial deposits. 
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Fin de : 
End of : 

Pologne — Poland 
(a) (b) 

Comptes 
courants 
Current 

accounts 

D6p6ts 
& vue 
Sight 

deposits 

Depots 
d’6pargne 
Savings 
deposits 

Depots 
b, terme 

Time 
deposits 

Zloty 

Portugal 
(c) 

Depots 
b, vue 
Sjght 

deposits 

D6p6ts 
& terme 

Time 
deposits 
Escudo 

Royaume-Uni — United Kingdom 
(d) 

Comptes 
courants 
Current 
accounts 

Comptes 
de depots 

Deposit 
accounts 

Su6de — Sweden 
(a) 

C. de 
cheques 
Cheque 

accounts 

Depots k 
pr6avis 
Notice 

dep. (e) 

Depots I Comptes 
d’epargne de d6p. 
Savings Deposit 
deposits accounts 
Krona 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 

174 
215 
307 
299 
277 
306 
209 
175 
176 
171 
170 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 
167 
165 
167 
161 
168 
172 

132 
243 
354 
445 
407 
357 
280 
281 
285 
269 
268 
262 
277 
265 
275 
265 
271 
289 
285 
315 
296 
300 
308 
312 
301 
296 
310 

13 
41 
78 

136 
167 
214 
135 
132 
128 
140 
136 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 
136 
138 
138 
142 
145 
147 

85 
176 
305 
486 
554 
595 
399 
372 
313 
373 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 
341 
342 
339 
346 
343 
341 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902 
953 
935 
907 
901 
905 
919 
884 
892 
889 
902 
929 
925 
944 
953 
956 
950 
952 
970 

738 
697 
766 
817 
872 
836 
813 
805 
840 
838 
852 
854 
815 
830 
872 
834 
848 
893 
879 
876 
964 
963 

641 
727 
580 
596 
610 
595 
588 
597 
600 
611 
620 
620 
633 
613 
610 
612 
600 
610 
644 
620 
689 
683 

1,379 
1,424 
1,346 
1,413 
1,482 
1,431 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,443 
1,482 
1,446 
1,448 
1,503 
1,523 
1,496 
1,653 
1,646 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
936 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 
919 
925 
954 
960 
939 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
935 
940 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 
880 
890 
887 
888 
875 
869 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,871 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 
1,809 
1,811 
1,842 
1,835 
1,808 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
429 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 
435 
430 
430 
443 
456 
458 

42.1 
291 
251 
251 
233 
250 
245 
173 
219 
237 
220 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 
252 
247 
208 
216 
217 
219 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
673 
677 
673 
664 
669 
668 
661 
662 
651 
643 
664 
667 
665 
668 
666 
661 
666 
669 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2,299 
2.289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2.306 
2.313 
2.307 
2,282 
2,250 
2,239 
2.290 
2,282 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,621 
3,611 
3,538 
3.527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3,664 
3,659 
3,659 
3.627 
3,553 
3,559 
3,629 
3.628 

El Salvador 
(1) 

Suisse — Switzerland 
d) 

Tchecoalovaquie — 
Czechoslovakia (k) 

Uruguay 
(a) 

Yougoslavie — Yugoslavia 
(n) 

D6p. en colons 

Fin de : 
End of : 

k vue 
at 

sight 
(a) 

k 
tenne 
time 
a) 

C. en 
mon. 
6tr. 

Acts, 
in lor. 
cur. 
(pj 

cheques 
& k vue 

Cheques 
sight (j) 

Depots 
d’6parg. 
Savings 
deposits 

Depots 
& tenne 

Time 
deposits 

Oblig. 
banque 
Bank 
bonds 

Comptes 
courants 
Current 

accounts 

D.d’6p. & 
k terme 
Sav. & 

time (h) 

k vue & 
c.cour. 

Sight & c. 
acc. (g) 

D.d'ep. & 
k terme 
Sav. & 
time (h) 

Comptes 
courants 
Current 
acc. (n) 

Livrets 
Pass- 
books 
(n) 

('reanciers 
divers 

Sunday 
creditors 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 III . 

IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX 

(o) (o) (o) (o) 

6.8 
6.6 
8.1 
7.4 
6.0 
5.3 
6.0 
5.3 
5.0 
4.9 
5.0 
4.9 
5.1 
5.3 
5.7 
5.8 
5.6 
5.3 
5.0 
5.0 
4.5 
4.8 
4.9 
4.6 
4.6 

0.6 
0.8 
1.7 
1.3 
1.6 
2.2 
2.4 
1.9 
2.0 
2.0 
1.7 
1.9 
1.9 
2.0 
2.2 
2.1 
2.4 
1.9 
2.0 
2.5 
2.7 
2.7 
2.6 
1.5 
0.3 

7.4 
7.4 
9.8 
8.7 
7.6 
7.5 
8.4 
7.2 
7.0 
6.9 
6.7 
6.8 
7.0 
7.3 
7.9 
7.9 
8.0 
7.2 
7.0 
7.5 
7.2 
7.5 
7.5 
6.1 
4.9 

2.9 
7.5 
3.4 

10.3 
6.4 
5.4 
3.7 
3.6 
3.5 
3.5 
3.4 
3.6 
3.4 
3.3 
3.5 
3.7 
3.7 
3.6 
3.4 
4.2 
3.7 
3.2 
2.5 
3.4 
3.9 

1,520 
1,491 
1,306 
1,503 

1,505 

1,459 

1,306 

1,246 

1,179 

893 
825 
677 
819 

792 

761 

677 

644 

619 

889 
629 
528 
606 

628 

580 

528 

507 

510 

1,614 
1,575 
1,349 
1,525 

1,530 

1,476 

1,349 

1,283 

1,239 

4,916 
4,520 
3,860 
4,453 

4,455 

4,276 

3,860 

3,680 

3,547 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 

16,172 

15,168 

14,709 

9,041 
9,187 

10,030 
13,227 
12,741 
12,432 

12,327 

11,725 

11,693 

27,454 
29,036 
29,486 
33,517 
29,394 
28,368 

28,499 

26,893 

26,402 

(D 
26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

<m) 
51 
49 
49 
48 
48 
47 
46 
45 
44 
44 

44 
42 
45 
43 
42 

(D 
26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
45 
45 
46 
45 
46 
46 
50 
46 
46 
46 

48 
48 
48 
47 
48 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

(m) 
96 
94 
95 
93 
94 
93 
96 
91 
90 
90 

1,599 
1,759 
1,218 
1,020 

879 
993 
977 
950 
974 
958 
963 
922 
858 
842 
879 

3,455 
3,775 
3,366 
2,558 
2,375 
2,452 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,375 

869 2,368 
870 2,354 
927 2,340 
931 2,333 
915 2,321 
966 2,324 
923 2,326 
923 2,308 

2,368 
2,368 
2,404 
2,313 
2,252 
2,254 
2,261 
2.274 
2,280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,252 
2,142 
2,101 
1,993 
1,972 
1,954 
1,957 
1,971 
1,954 

7,423 
7,902 
6,988 
5,891 
5,506 
5,699 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,506 
5,379 
5,325 
5,260 
5,236 
5,190 
5,247 
5,220 
5,185 

(o) Toutes lea banquescommercialea. — (b) Y compris Banque de I’Economic nationale 
ei B&nque agraire d'Etat. — (c) Toutes lea banques et autres institutions de credit (y compris 
•elleu dans les Ilea), excepts la Banque du Portugal, la Bauque g6n6rale d'Epargne, la 
Caisse d*6pargne postale et la « Montepio Gera! ». — (d) 10 • Clearing Banks » de Londrea- 
— (s) D6p6ts k pr6avis de moins d’un mols. —(/) Trois banquea principales. — (g) D6p0ts 
k vue et comptes-courants. — (h) Dgpftts d'6pargne et k terme. — (i) Les 8 principales 
banques commerciales. — (f) Compte de cheques et d6p6ts k vue. — (k) Toutes les banques 
oommerciales par actions et ^tablissemeuts de cr6dit des provinces de Bohfime, Moravie 
et Sitesie et, depuls 1930, 1*2 banques par actions en Slovaquie. — (I) Chiffres annuels: 
moyenne de d6cembre. — (m) Moyenne mensuelle des situations Journalteres. — (n) Les 
20 principales banques commerciales. Les depots en comptea-courants et sur livreta 
comprenneut dee dgpdte k vue et A terme — (p) Comptes en monnaies 6trang&res.— 
(o) Voir introduction. 

(a) All commercial banks. — (ft) Including National Economic Bank and State Agrarian 
Bank. — (e) All banks and other credit institutions (Including those on the Islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the ** Montepio Geral — (<f) 10 London Clearing Banks. — (e) Less than one month 
notice deposits. — (/) Three principal banks. — (g) Sight deposits and current accounts. — 
(h) Savings and time deposits. — (i) 8 leading commercial banks. — (j) Cheque accounts 
and sight deposits. — (k) All commercial joint-stock banks and country banking Institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (l) Yearly figures : average for December. — (m) Monthly average of daily 
position. — (n) 20 leading commercial banks. Deposits on current accounts and on 
pass-books include sight and time deposits. — (p) Accounts in foreign currencies. — 
(o) See introduction. 
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20. Depots de Caisses d’Epargne (en millions) 
A : Caisses d’epargne ordinaires. B : Caisses d’6pargne postales. C Autres. 

Fin de: 
End of: 

Union Sud- 
Africaine 
Union of 

South Africa 
B 

Allemagne 
Germany 

S. A. £ 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV , 

V . . 
VI , 
VII 
VIII 
IX , 
X . , 
XI 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
vir . 
VIII. 
IX . 

6.1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
7.8 

10.2 
7.4 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 
11.3 
11.8 
12.1 
12.3 
12.6 
12.8 

Argentine 

Peso papel 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9.917 

10,808 
10.459 
10.478 
10 467 
10.490 
10 545 
10.561 
10 618 
10.684 
10,808 
11,234 
11,566 
11,621 
11,669 
11,688 
11,668 
11,675 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
92 8 
924 
92 2 
92 5 
92 8 
93.9 
92.7 
92.7 
95.3 
95.5 
95.2 
95.1 
94.9 
94.9 
95 2 
95.6 

A ustralie 
Australia 

A. £ 
(a) 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
197.8 
l‘»7 5 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
204.9 
205.4 
205.5 
206.2 
207.0 
210.1 
210.9 

Autriche 
Austria 

Schilling 

Belgique 
Belgium 

Franc 
(b) 
270 
418 
549 
702 
778 
910 
805 
882 
878 
939 
941 
939 
928 
918 
307 
880 
889 
878 
930 
871 
882 
903 
914 
904 
904 
912 

26 
33 
56 
76 
85 

102 
102 
122 
123 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 
141 
143 
143 
144 
144 
145 

(c) 
2,217 
2.552 
2,693 
3,424 
4,170 
5.439 
7 653 
9 115 
9.813 
9,964 
9,878 
9,830 
9,799 
9,795 
9,785 
9,702 
9,693 
9,698 
9,964 

10,062 
10,079 
10,078 
10,073 
10,096 
10,102 
10,137 
10,154 

Bulgarie 
Bulgaria 

Lev 

279 
299 
356 
508 
638 
684 
897 

1,299 
1,546 
1,662 
1,643 
1,651 
1,647 
1,649 
1,651 
1,640 
1,< 53 
1,661 
1,662 
1,750 
1,792 
1,829 
1,821 
1,809 
1,812 
1,824 
1,829 

Chili 
Chile 

Peso papel 

Danemark 
Denmark 

Krone 
(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 

156.2 
168.7 
207.5 
236.8 
228.5 
164.2 
199.4 
278.0 
223.2 
229 4 
240.6 
250.3 
256.8 
261.2 
264.8 
265.1 
278.0 
279.2 
283.1 
287.8 
293.6 
296.6 
303.5 
310.6 
315.4 

(e) 
1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

<712,154 
<712,170 

(f) 2.145 
2,141 
2.129 
2.146 
2,158 
2,160 
2,154 
2,160 
2,133 
2,143 
2,163 
2,170 
2,168 
2,167 
2,160 
2,166 
2,185 

Fin de : 
End of : 

1924 . 
1925 . 
1946 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

Egypte 
Egypt 

A+B 
E. £ 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
5.6 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 
7.2 
7.4 
7.6 
7.7 
7.7 
7.8 
7.8 
7.8 

Espagne 
Spain 

Peseta 

Estonie 
Estonia 

C <,g) 

157 
177 
104 
216 
239 
252 
265 
278 
298 
318 
304 
305 
306 
309 
310 
310 
310 
309 
318 
321 
323 
324 
326 

ftlO.S 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.7 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 
6.4 
6.6 
6.8 
7.0 
7.2 
7.5 
7.5 

Ktats-Un's 
United States 

C(i) 

3,389 
3,603 
3,863 
4,166 
4,406 
4,392 
4,792 
5.255 
5.314 
5,064 
5,164 
5,113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,064 
5,067 
5,076 
5,122 
5,097 
5,000 
5,134 
5,114 

(j) 

149 
154 
164 
245 
605 
900 

1,209 
1,158 
1,179 
1,185 
1.177 
1.178 
1,181 
1,189 
1,199 
1,209 
1,201 
1,200 
1,200 
1,198 
1.197 
1.198 
1,191 

Finlande 
Finland 

C(*) 

1,987 
2,179 
2,606 
3,197 
3,780 
4,036 
4,306 
4,377 
4,413 
4,629 
4,496 
4,486 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,659 
4,694 
4,710 
4,761 
4,767 
4,766 
4,782 
4,782 

177 
253 
358 
527 
748 
823 
870 
852 
844 
866 
872 
866 
877 
864 
861 
863 
855 
858 
866 
894 
907 
935 
951 
961 
980 
979 
981 

c (1) 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34,217 
35,364 
34,144 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
35,364 
35,323 
34,907 
34,865 
34,714 
34,678 
34,769 
34.854 
34,933 
34,964 

3,419 
3,936 
4,418 
6.674 
9.085 

11,658 
16 233 
21,670 
23,614 
24,134 
23,280 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
24,134 
24,069 
23,780 
23,672 
23,597 
23,684 
23,794 

Grice 
Greece 

CM 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,256 
1,695 
1,436 
1,488 
1,518 
1,555 
1,572 
1,585 
1,628 
1,672 
1,695 
1,695 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,579 
2,375 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,579 
2,624 
2.647 
2,660 
2,683 
2,686 
2,715 
2,729 

Hongrie 
Hungary 

Pengd 
(m) 
10 
16 
27 
41 
55 
75 
59 
69 
75 
67 
67 
70 
76 
75 
72 
73 
75 
75 
80 
82 
81 
82 
82 
83 
85 
86 

«) Y oornpris la caisae d’fcpargne de la Oommonwealtb Bank. — (b) 13 ceissei 
d’6pargne. Montant total des d^pdta au 31/XII/31: 1,753 million* de achil lags. — 
(«) Oepuis 19*26 : non compri* le» versement* pour lea pension* de retraite. — 
(<f) Jusqu'fc Ilf /29: y compri* les oaisses goavernementales, absorb6e#i k cett# date par 
Jee caisses postales. — (*) Fin mare de I'ann^e suivante. — (/) Chiffre* approzimatif* 
calcul*# par ie Dgpartement de AtatUtique du D&neuiark. — (0) Caisee d’^pargne de 
TEtat. — (h) 1/1/1928. — (t) Caisses d’^pargne de I’Etat de New-York. — (;) [nt6- 
retg non compri*. — (k) Caissea Cooperatives. — (2) Caisse uatiouale d’£pargne. 
— (m) Dgpdt* en compte d’Apargne, reprAsentant aenlement une faihlt partie de* 
d6pdt» k la Cais^e d*6pargne postal*. Voir Annuaire statUtique de la docittt de* 
Nation* 1933/34). — (n) Banque nationale de Gr£ce. 

(a) Including Saving* Department of Commonwealth Bank. — (5) 12 Savings 
Bank*. Total amount of deposit* on 31/XI1/31: 1,753 million schilling. — («) Since 
19*26 * excluding contribution* to pension funds. — (d) Until 111/29: including Govern- 
ment Savings Banks, then absorbed by P. O. Savings Banks. — (*) End March of 
following year. — (/) Approximate figure* calculated by Statistical Department ef 
Denmark. — (0) State Savings Banks. — (h) 1/1/1928 — (f) New York State 
Savings Banks. — (f) Excluding interest. — (k) Cooperative Societies. — (I) National 
Savings Bank. — (m) Deposits on pa** books representing only a minor pwt 
of total deposit* with the Post Office Saving* Rank. («/. Statistical Year- Book 
of League of Nations, 1933/34). — (n) National Bank of Greece. 



Fin de : 
End of : 
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20. Savings Bank Deposits (000,000’s omitted) 
A: Ordinary Savings Banks. B: Post Office Savings Banks. C : Others. 

Indes 
Nferlandaises 
Netherlands 

Indies 
B 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Norv^ge 
Norway 

Nouveile-Zelande 
New Zealand 

Pays-Bas 
Netherlands 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

19 
19 
19 
21 
22 
23 
24 
27 
30 
32 
30 
30 
30 
30 
31 
31 
31 
31 
32 
32 
33 
33 
34 
34 
34 

9,838 
10 538 
10 546 
10 041 
10.707 
11 644 
12,905 
14.547 
16 883 
19,277 
17.418 
17,625 
17,646 
17,845 
17,883 
17.922 
17,995 
18,228 
19.277 
19,229 
19,268 
19.278 
19,287 
19,303 
19,722 
19,949 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14.585 
15.208 
15,744 r 16,741 
15,900 
15,905 
15,854 
15,929 
16,013 
16.066 
16,077 
16,133 r 16,741 

(r) 
16,907 
17,023 
17,009 
17,020 
17,087 
17,097 

1,868 
2,024* 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4.623 
4,482 
4,484 
4,532 
4.586 
4.587 
4,612 
4,635 
4.624 
4,623 
4,681 
4,694 
4,698 
4,706 
4,764 
4,779 
4,821 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
15.2 
15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 
22.9 
23.3 
23.8 
24.8 
25.5 
25.8 
26.3 

(c) 
2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 
1,675 
1,730 
1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1.657 
1,675 
1,667 
1.658 
1,651 
1,646 
1,634 
1,6 6 
1 616 
1,608 

(d) 
47.0 
47 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.5 
10.8 
10.5 
10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 
10.5 
10.8 
10.9 
10.8 
10.9 
10.9 
11.0 

307 
312 
321 
329 
341 
351 
375 
439 
511 
525 
519 
519 
519 
518 
521 
521 
518 
518 
525 
527 
529 
530 
522 
521 
520 
520 
523 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 
312 
313 
313 
314 
316 
316 
315 
315 
317 
322 
324 
324 
319 
3-0 
320 
321 

Fin de : 
End of 

Pologne 
Poland 

Zloty 

Boumanie 
Boumania 

Boyaume-Uni 
United Kingdom 

C(b) 
Leu £ 

SuMe 
Sweden 

Suisse 
Switzerland 

C (1) 

Tch^oslovaquie 
Czechoslovakia Uruguay 

C (j) 

Yougoslavie 
Y ugoslavia 

Dinar 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VTII 
IX 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
442.5 
445.4 
4 54.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 
535.0 
543.3 
548.8 
559.4 
565.8 

324.5 
401.6 
535.0 
559.3 
582.4 
566.3 
596.7 
591 2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
565.9 
570.9 
575.9 
581.0 
582.3 
586.1 
588 4 
589.9 

156.8 
145.8 
165.5 
182.8 
186.9 
198 0 
255.0 
624.3 
809.2 

1.560.6 
981 .0 

1,011.8 
1,039.4 
1,082.0 

W 1,116.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 
1.693.1 
1.817.7 
1.947.7 
1.997.2 
2,048.1 
2,089 4 
2,111.4 

(a) 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
479.7 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 
503 2 
509 2 
511.6 
514.8 
517.3 
520.0 
521.6 
523.4 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
442 
438 
436 
437 
437 
435 
433 
430 
440 
444 
445 
444 
443 
442 
444 
448 
454 
457 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2.628 
2,618 
2,654 
2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 
2,694 
2,699 
2,698 
2,696 
2,696 
2,t>91 
2,690 
2,694 

(i) 11,354 
12,251 
13,616 
15,421 
16,891 
18,208 
19,260 
21,626 
21,819 
20,639 
21,296 
20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,639 
20,676 
20,477 
20,384 
20,372 
20.300 
20,156 
20,073 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 
47 
48 
49 
49 
48 
48 
48 
48 
49 
49 
49 
48 
48 
48 
49 
51 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
473.9 
482.3 
487.6 
500.9 
512.3 
521.0 
527 3 
536.7 
564.1 
588.7 
611 .7 
628.7 
641 2 
652.7 
665 1 
676.2 
690 8 
703.5 

(a) Annie finissant le 20/XI pour lee « Trustee Savings Banks ». — (ft) Caisse natio- 
nale d'ipargne. — (c) Depute 1926, y comprie lee caisses • sous administration ou en 
liquidation publique». Depuie 1931 : les chiffres se riiirent aux dipflte de 173 caisses, 
reprfteentant environ 81 % du total. — (d) Chiffres annuels: fin mars de I’annie suivante. 
— («) C&issee d'ipargne priucipales. Total des depots & fin 1932 : 446,000,000 gulden. — 
(U Banque de la Eipublique. Caiese Nationale d'ipargne et, depuie 1929, banques 
populaires. — (g) Depuis aoflt 1933, y compris les cheques postaux. - (ft) Y comprie 
estimations des intirSts courus A la fin de chaque mois. Non compris certificate 
natlonaux d’ipargne : VIXI/34 : 388.5 millions de £. — (I) Y compris les comptes 
oourants. — (f) Banques cantonalee. — (r) ChifEres revises. 

(a) Year ending 20/XI for Trustee Savings B anks. — (ft) National Savings Bank. — 
(c) Since 1926 : including banks under public administration or liquidation. Since 
1931: the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits.— (d) Yearly figures: end March of following year. — («) Chler Savings 
Banks. Total deposits end 1932 : 446,000,000 gulden. — (/) Bank of the Republic, 
National Saving Bank and, since 1929, peoples banks. — (//) Since August 1933, inclu- 
ding P. O. cheque accounts. — (A) Including an estimate of interest accrued at the 
end of each month. Excluding National Savings Certificates VIII/34 388 5 million £. 
— (i) Including current accounts. — (#) Cantonal Banks. — (r) Reused figure*. 



21. Emissions de Capitaux. 
(en millions) 

478 — 21. Capital Issues. 
(OOOjOOO’s omitted) 

Pdriodt 
Period 

Mojenne* 
measoellea 
Monthly 
averages 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

I -III . 
IV -VI . 
VII-IX . 
X -XII. 

1933 
I -III . 
IV-V1 . 

VII-IX . 
X-XII . 

1934 
I-III . 
IV-VI . 
VII-IX . 
VII . 
VIII 
IX . 

Alle- 
magne 

Ger- 
many 

Aatriche 
Austria 

Belgique 
Belgium 

Schilling 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.1 

11.4 
5.1 
6.4 

2.3 
2.7 

10.a 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
9.8 

11.0 
9.3 

17.1 

Franc 
(1) I (*) 

200 
221 
407 
859 
992 
298 
219 

78 
75 

51 
109 
105 
35 

66 

173 
53 
68 

32 
120 

98 
23 

51 

E tats-Unis 
United 
States 

Dollar 
Total I (3) 

Fin- 
lande 

Finland 

518 
529 
649 
676 
849 
585 
260 

99 
60 

140 
82 
86 
88 

75 
123 
217 
180 

91 
96 

131 
110 
64 
85 
21 

2 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 
21.6 
25.1 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 
509 
829 
245 
462 
256 
399 
404 
139 
358 
551 
306 
653 
130 
134 

Inde 
India 

29 
16 
17 
24 
56 
24 
27 
33 
28 
52 
30 
19 
31 
33 
29 
31 
21 

120 
27 
30 

Italic 
Italy 

746 
473 
264 
450 
607 
514 
361 
304 
279 
463 
309 
317 
127 
178 
403 
242 
292 
152 
280 

Japon 
Japan 

204 
228 
255 
335 
222 
205 
261 
318 
551 
312 
221 
261 
478 
677 
389 
578 
563 
655 
658 
584 

Nor- 
vdge 
Nor- 
way 

Kro- 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.0 
3.6 
2.5 
0.8 
0.3 
0.7 
1.3 

Pays- 
Bas 

Nether- 
lands 

15 
15 
12 
30 
26 
25 
15 
20 
22 
12 
28 
12 
36 
23 
4 
1 

59 
3 

58 

Pologne 
Poland 

Zloty 

7.7 
6.1 

17.7 
27.1 
20.9 
18.7 
6.8 

11.6 
3.0 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 
3.3 
0.8 
1.7 

Ron- 
manie 
Rou- 

mania 

219 
516 
271 
384 
318 
460 
210 

37 
47 
59 
39 
13 
38 
31 
86 
25 
47 

122 
71 

321 
9 

Boyaume-Uni 
United 

Kingdom 

Total I (l) 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
8.3 

14.7 
10.5 
15.0 
9.9 
6.7 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 
2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.6 
5.7 
4.3 
5.0 
6.7 
1.1 

Sutde 
Svedcn 

Suisse 
Swltser- 

land 

16 
13 
22 
31 
23 
21 
28 
11 
8 

11 
16 

8 
7 
8 
8 
6 

11 
8 

10 
9 
3 

18 
5 

22 

30 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

43 
37 
31 
60 
55 
38 
42 
27 
21 
34 
11 
45 
16 
19 
30 
14 
20 
19 
10 

Toir notes MaiUitt, page 526, Bulletin If° 12, 1933. 
(1) Socifetis beiges et congolalses. — (2)«Emissions nettes s. — (3) Dont pour 14tranger. 

- (4) Dont pays strangers et possessions britanniques. 
See detailed notee, page 526, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (2) " Net amount of issues ". — (3) Of which abroad, 

— (4) Of which foreign countries and British possessions. 

Ve Partie. TRAVAIL. 
22. Emploi. 

A: Personnes occupies (en milliers). 
I — Statisliques de I’assurance maladie. 
II _ — Statistiqu.es de I’assurance sociale. 

Slatisliques de i’assurance conlre le chdmage. 

B: Indices.1 

LABOUR. 
22. Employment. 

A : Number employed (000’s). — B 
Sickness insurance statistics. 

Part V. 

Indices.1 

III 
IV — Statistiques des inspecteurs de travail. 
V — Statistiques patronales. 

II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns o/ labour inspectors. 
V — Employers’ returns. 

Pays: 
Country: 

P6riode 
Period 

Allemagne 
Germany 

Moyenne — Average 
1926 . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
Fin de : — I 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

17,436 
17,595 
16,409 
14,336 
12,518 
13,016 
12,698 
13,180 
13,307 
13,436 
13,716 
13,921 
14,062 
14,020 
13,287 

Etats-Unls 
United States 

I Payrolls3 

13,518 
13,967 
14,687 
15,322 
15,560 
15,530 
15,533 
15,546 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70.6 
(C) 
65.1 
67. 7 
70.9 
73.1 
74.2 
75. 8 
76.6 
77.0 
74. 3 
76. 7 
77.8 
76.6 
77.2 
81.0 
84. 7 
83.8 2 82.9 

96.6 
94.4 
94.4 

100.0 
87.3 
73.9 
61.2 
65.8 
(d) 
57.2 
59.7 
63.8 
68.2 
72.9 
76.3 
76.0 
72.7 
71.0 
69.9 
74.1 
77.1 
78.5 
78.6 
77.3 
75.0 
75.8\ 

95.1 
93.3 
93.9 

100.0 
81.3 
61.9 
42.3 
44.5 
(d) 
35.6 
39.1 
43.3 
46.6 
52.1 
54.2 
54.4 
50.9 
50.0 
49. 5 
55. 5 
59.4 
61.7 
61.5 
59.4 
55.4 
57.0 

100.0 
92.5 
80.7 
79.1 
(Q) 
78.7 
78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 
77. 7 
77.3 
77.0 
76.7 
76.8 
77.1 
78.4 
77.0 2 76.2 

Hongrie 
Hungary 

1,034 
1,065 
1,051 

991 
937 
862 
853 
846 
871 
852 
842 
851 
870 
891 
893 
836 
850 
857 
897 
929 
947 
927 

Italie 
Italy 

Japon 
Japan 

98. 3 
101.3 
100. 0 
94.3 
89.2 
82.0 
81.1 
80.5 
82.9 
81.0 
80. 0 
80.9 
82.8 
84.8 
85.0 
79.5 
80.8 
81.5 
85. 3 
88.4 
90.2 
88.2 

100.0 
93.0 
81.2 
70.5 
71. 4 
72.0 
72.0 
69.2 
72.9 
72.4 
73. 6 
73.3 
72.2 
71.1 
69.8 
70.5 
71.1 
71.2 
71.2 
70.1 2 71.4 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 
89. 9 
89.0 
89.5 
89.6 
99.0 
90.3 
91.7 
92.5 
93. 5 
94.2 
94.6 
95.2 
96.4 
99.4 
99.9 2100.1 

Eettonie 
Latvia 

148 
161 
171 
180 
168 
141 
150 
(f) 144 
151 
152 
154 
153 
154 
157 
159 
154 
152 
155 
158 
162 
166 
167 
164 

87.4 
94.7 

100.0 
105. 3 

98. 9 
83.2 
87. 9 
(1) 84.2 

88.4 
89.5 
89.5 
89.5 
89.5 
91.6 
92.6 
90.5 
89.5 
90.5 
92.6 
94. 7 
96.8 
97.9 

Pologne 
Poland 

89.5 
99. 7 

100.0 
86.8 
73.9 
63.3 
62.9 
60.8 
63.4 
63.9 
64.2 
65. 0 
66.2 
70.6 
66.9 
61.3 
61.4 
63.3 
65.0 
66.9 
68.5 
68.7 

96.8 2 68.8 

Grande 
Bretagne 

Great Britain 

9,623 
10,018 
10,023 
10,223 
9,809 
9,437 
9,367 
9,683 
9,505 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 
9,875 
9,942 

10,062 
10,142 
10,193 
10.170 
10,136 
10.171 
10,233 

94.2 
98. 0 
98.0 

100.0 
96.0 
92. 3 
91.7 
94.8 
93. 0 
94.1 
95. 4 
95.3 
95.9 
96. 7 
97.1 
97.5 
97.9 
96.6 
97.3 
98.5 
99 3 
99.7 
99.5 
99.3 
99.5 

Buttle 
Sweden 

V (b) 

93.3 
94.2 
98.1 

100. 0 
100.0 
91.3 
85.6 
84. 6 
82.7 
83.7 
84.6 
81.6 
84 
85.6 
85.6 
86.5 
88.5 
87.5 
88.5 
89.4 
89.4 
90.4 
91.4 
93.3 
93.3 

TcMcoslovaquIe 
Czechoslovakia 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 
(e) 

1,869 
1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 
1,589 
1,621 
1,724 
1,883 
2,028 
2,030 
2,012 

104.3 
104.6 
99.3 

100.0 
97.6 
92.3 
82.6 
75.3 
74.6 
79.2 
81.2 
80.5 
80.8 
79.8 
80.1 
76.8 
69.2 
63.5 
64.7 
68.8 
75.2 
80.9 
81.0 
80.3 

Voir note genirale page euivante. 
(1) Recalculfe sur la base 19'29 -- 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chifEre : Canada : 922,339 ; France: 2,285,527 ; Italie, 673,451; Japon. 
885,361 ; Pologne : * 580,474. — (3t Montant des bordereaux de salalres. —(4) Effectif 
employd le meme mois de 1930 = 100. 

* Chiffre provisoire. — (i) Sveriges IndustrifOrbund. — (c) Premier du mois suivant. 
(d) 15 du mois. — (e) Moyenne mensuelle. — (/) Fin du mois. — (g) Au premier 

du mois. 

See general note page 432. 
(1) Recalculated on the basis 1929 — 100. — (2) Number employed covered by the last 

figure: Canada: 922,339 ; France: 2,285,527; Italy : 673,451 ; Japan- 885,361 : Poland 
• 580,474. — (3) Amount of payrolls. — (4) Number employed in same month of 
1930 = 100. 

* Provisional figure. — (6) Sveriges Industrif5rbund. — (c) First of following r onth. 
— (d) 15th of month. — (e) Monthly average. — (/) End of month. — (g) rust 
of month. 



23. Chomage. 
I — Stat stiques de I’assurance obligatotre. 
II — Statisliques de Vassurance volontaire. 
Ill— Statistiques des caisses syndicates. 
IV — Slatistiques syndicates. 
V — Stattstiques des bureaux de placement. 
VI — Evaluations offlcit'lles. 

479 — 23. Unemployment 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 
Country : 

Periods 
Period 

Allemagne 
Germany 

ChOmeurs — Unemployed 
enregistrgs 
registered 

I complete 
| wholly 

Anstralle 
Australia 

ChOmeurs 
Unemployed 

Antrlche 
Austria 

Indem- 
nlsOs 
On 

benefit 

Demandeurs 
d'emplol 

Applicants 
lor work 

Belgique 
Belgium 

ChOmeurs — Unemployed 
complets 

wholly 
partiels 
partially 

Bulgarie 
Bulgaria 

ChOmeurs 
Unem- 
ployed 

ir 
ChO- 
meurs 
Un- 

employed 

Demand, 
d’emplol 

Applicants 
for work 

Chili 
Chile 

Demand, 
d’emplol 

Applicants 
for work 

Hoyenne 
1926. . 
1927. . 
1928. . 
1929. . 
1930. 
1931. 
1932. 
1933. 
Pin de: End of 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
IT . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX. 

(a) 
2,011,000 
1,353,000 
1,353.000 
1,915,025 
3,139,455 
4,573,219 
5,579.858 
4,733,014 

5,331,252 
5,038,640 
4,856,942 
4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 
3,372,611 
2,798,324 
2,608,621 
2.528,690 
2,480,826 
2,426,014 
2,397,562 

23.7 
30.1 
25.8 

28.8 
26.9 
25.9 

1) 24.1 
22.3 
21. 0 
20. 4 
20.3 
22.6 
20.4 
18.2 
15.1 
14.1 
13.7 
13.4 
13.1 
13.0 

% 18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

i) 46.3 
i) 44.7 
i) 40.3 
i) 34. 0 
k)26.3 

22.3 
20.9 
20.3 
24.7 
22. 
20. 
16. 
15. 
14. 
15. 115. 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120.454 
104,035 

106,652 

104,560 

95,745 

92,297 

88,413 

0/ /o 7.1 
7.0 

10.8 
11.1 
19.3 
27.4 
29.0 
25.1 

25.7 

25.1 

23'. 0 

21. 

20\ 

°/ /o 

12.3 
12.8 
16.2 
20.7 
27.2 
31.1 

33.1 
30.3 
29.1 
28.4 
27.5 
26.4 
26.5 
28.4 
31.7 
33.8 
33.3 
30.8 
27.9 
25.8 
24.9 
24.3 
23.4 
'23.0 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 

423,305 
391,844 
380,785 
375,262 
365,985 
354,899 
357,628 
383,293 
422,258 
440,345 
434,679 
403,158 
375,733 
353,509 
347,670 
338,323 
328,915 

8,691 
11,112 
5,386 
8,462 

23,250 
79,186 

161,468 
167,189 

180,143 
162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 
206,855 
195,405 
182,561 
188,478 
170,261 
165,342 
167,979 
164,969 

% 1.5 
1.8 
0.9 
1.3 
3.6 

10.9 
19.0 
17.0 

18.2 
16. 4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19.9 
21.5 
20. 3 
18. 8 
19.4 
17.5 
17.1 
17.4 
17.1 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 

187,222 
176,174 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 
183,712 
178,556 
162,780 
170,352 
162,511 
163,216 
175,974 
169,255 

% 2.7 
3.9 
3.5 
3.0 
7.9 

16.9 
20.7 
17.2 

18.8 
17.7 
15.5 
16.3 
16.3 
16.1 
14.4 
14. 8 
16. 6 
18.9 
18.6 
16.7 
17.6 
16.7 
16.9 
18.2 
17.5 

22,063 
25,334 
(b) 

29,356 
29,138 
23.249 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 
43,505 
42,029 
40,763 
36,479 
35,468 
33,129 

% 
6.1 
4.9 
4.5 
6.7 

11.1 
16.8 
22.0 
22.3 

24.5 
23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21. 2 
20.0 
19.5 
19.1 
18.5 
18. 0 1 17.9 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 

80,235 
77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94,352 
90,333 
97,324 
91,011 
88,452 
89,817 
88,740 
86,175 
83,250 

29,345 
107,295 
71,805 

74,852 
66,865 
66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
51,502 
46,775 
38,953 
31,459 
29,015 
28.(140 
25,789 
24,456 

Pays: 
Country : 

P6rlode 
Period 

Danemark 
Denmark 

III 
ChO- 

meurs 
Unem- 
ployed 

Demandeurs 
d’emplol 

Applicants 
tor work 

Dantzlg 
Danzig 

ChOmeurs 
enreglstrOs 
Unempl. 
registered 

Espagne 
Spain 

Estonie 
Estonia 

ChOmeurs 
Unemployed 

complets I partiels 
wholly partially 

Chflmeurs 
enregistrOs 
Unempl. 

registered 

Etats-Unls 
United States 

IV 
% pen 

dOrOs 
weight- 

N on-pondOrOs 
Unweighted 

complet I partiels 
wholly partial. 

Finlande 
Finland 

ChOmeurs 
enreglstrOs 
Unempl. 

registered 

fcj 
Chdmeurs 
secourus 

In receipt 
of benefit 

Demandes 
d’emploi 

Applications 
for work 

Hongrie 
Hungary 

Demandes 
d'emploi 

Applications 
for work 

Italic 
Italy 
(e) 

Chdmeurs 
complets 
Wholly 

Unemployed 
Average 

1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

20.7 
22.6 
18.5 
15.5 
13.7 
17.9 
31.7 
28.8 
28.6 
24.3 
21.9 
21.7 
21.4 
20. 9 
23.2 
25.7 
37.5 
34.4 
31.3 
28.4 
21.6 
16.8 
15.5 
15.3 
15.5 

'16.9 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
121,115 
139,781 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

137,559 
134,567 
126,766 
113,650 
95,690 
77,322 
73,639 
72,386 
75,208 
79,071 

12,905 
18,291 
24,898 
33,244 
31,408 
36,205 
33,372 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 
25,718 
21,907 
20,332 
18,462 
17,774 
16,852 
16,941 

285,898 
348,389 
380,121 
348,163 
355,828 
351,804 
381,199 
378,157 
416,360 
426,915 
372,316 
281,707 
320,907 
394,493 

258.939 
239,785 
239,580 
237,942 
248,167 
267,143 
243.898 
230,588 
250,268 
276.899 
266,882 
202,287 
199.940 
253,432 

2,145 
2,957 
2,629 
3,181 
3,089 
3,542 
7,121 
8,207 
tb) 

10,760 
4,858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,215 
7,720 
6,149 
6,005 
3,062 
1,990 

903 
493 
948 
493 

8.3 
15.1 
19.3 
24.1 
24. 0 

(b) 
25.8 
24.5 
24.1 
23.7 
22.5 
21.7 
22.0 
22.8 
22.6 
22.0 
21.3 
20. 7 
20.0 
19.6 
20.8 
21.6 
21.0 

% 

13 
12 
21 
26 
32 
31 
(b) 
33 
31 
31 
31 
29 
27 
28 
29 
28 
26 
25 
24 
24 
25 
28 
28 1 26 

21 
21 
(b) 
20 
21 
21 
20 
20 
21 
22 
22 
23 
22 
22 
23 
24 
24 
24 
24 

'23 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
17,732 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 
14,026 

9,942 
5,996 
5,946 
5,691 
6,064 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
dJ273,412 

275,395 
309,576 
276,597 
252,275 
239,692 
231,087 
226,634 
232.880 
257,836 
312,894 
332,266 
350,930 
345,783 
334,519 
323.427 
310,934 
320.427 
325,434 
323,365 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
345,393 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 
379,361 
369,100 
354,694 
345,314 
350,428 
357,672 
356,667 

13,309 
13.881 
14,715 
15,173 
43,592 
52,305 
66,235 
60,595 
65,793 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 
57.882 
60.821 
52,575 
50,901 
46,863 
45,486 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 
1,025,754 
1,000,128 

883,621 
f) 824,195 

888,560 
907,463 
962,868 

1,066,215 
1,132,257 
1,158,418 
1,103,550 
1,056,823 

995,548 
941,257 
830,856 
886,998 
866,570 

Note. — Une grande partie de* ehi/fret ext foumie par le Bureau International du Travail. — Le but el la nature des donnies sur Vemploi et le chdmage, ainsi que les diverse* industries 
eonsidtorfos, varient selon les pay* et ne permettent pa* une comparaison exaete du nombre des ouvrier* occupts, des chdmeurs, ni des indices de Vemploi ou des pourcentages du chdmage 
(donnts en Ualique). Pour de plus ample* renseignement* #ur pw&Ji&s, voir Revue Internationale du Travail de janvier 1934, pages 136 & 149 et Nos suivants. 

See noie on the following page. 
(1) Total des ouvriers servant de base an dernier pourcentage : Allemagne III .* 

6,931,364 ; Autriche : 1,058,440 ; Canada : 160,000 ; Danemark: 373,027 ; Etats- 
Unis : 620,000. 

• Chlffre provisoire. — (a) 1926-1928 : chiffres calculus par Ilnstitut flir Kon- 
Junkturiorschung. —- (b) D6but du mois suivant. — (c) Statistiques des caisses de 
secours. — (d) Depuis 1932 : y compris les chdmeurs secourus par les Bureaux de 
Bienfaiianee. — (<*) Ministdre des Corporations. — (/) Depuis juillet 1933, relevds plus 
dtendus comprenant chdmage saisonnier et professions agricoles. — (i) Pourcentages 
basds sur des relevds incompiets. — (7) Non compris les personnes occupies dans 
les camps de travail. — (k) Depuis VIII/1933, front national du travail. 

(1) Total number of workers on which latest percentage is based : Germany : III' 
6-9gl,364 ; Austria: 1,058,440; Canada : 160,000; Denmark: 373,027; United 
States . 620,000. 

* Provisional figure. — (a) 1926-1928 : figures calculated by the Institut ftir Kon- 
jvinkturforschung. — (b) Beginning of the following month. — (c) Relief-fund 
statistics. — <d) Since 1932 : including unemployed in receipt of benefit from Social 
Welfare offices. — (e) Ministry of Corporations. — (/) Since July 1933, more 

complete returns, including seasonal unemployment and agricultural occupations 
— (£) Percentages based on incomplete returns. — (j) Not including persons 
employed in labour camps. — (A) Since VIH/1933. National Labour Front. 



23. Chcmage. 
I — Stalistiques de Fassurance obligatoire. 
II — Stalistiques dt l’assurance volontaire. 
III — Statistiques des calsses syndicate*. 
IV — Statisttques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations officirlles. 

— 480 — 23. Unemployment. 
I — Compulsory unemployment Insurance statistics. 
II — Voluntary unemployment Insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays: 
Country : 

P6riode 
Period 

Moyenne 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
Fin de: End 
1933 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Etat libre d'lrlande 
Irish Free State 

ChOmeurs enregistrts 
Unemployed registered 

(a) 

17,852 
20,217 
19,897 
19,016 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 
20,230 
19,123 
18,745 
18,447 
18,447 
18,823 

25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 
70,039 
65,296 
60,578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
98,144 
94,420 
90,408 
89,736 
98,252 

110,186 

J&pon 
Japan 

ChOmenra 
Unemployed 

Lettonie 
Latvia 

Demandee 
d’emploi 

Applications 
for work 

369,408 
422,755 
485,681 
408,710 

(i) 
429,295 
428,708 
418,177 
413,649 
400,118 
392,294 
383,582 
378,928 
382,315 
390,243 
385,343 
381,114 
382,977 

5.3 
6.1 
6.8 
5.6 
(i) s.y 
5.9 
6.8 
5. 7 
5.5 
5.3 
5.2 
5.1 
5.2 
5.2 
5.2 
5.2 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 

10,377 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 
10,435 
11,041 
10,480 

7,265 
1,831 
1,019 

904 
949 

Norvdge 
Norway 

Chtoneurs 
enregistr&n 

Unemployed 
registered 

o/ /o 24.3 
25.4 
19.2 
15.4 
16.6 

b 22.3 
30.8 
33. 4 
35.7 
30.9 
27.2 
26.0 
28.4 
30.9 
31. 3 
33. 4 
39.2 
40.6 
38.5 
36.6 
33.4 
28.7 
27.2 1 24. 7 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
32,705 
35,591 

(c) 
38,802 
34,798 
29,£07 
26,079 
27,597 
32,674 
34,682 
38,893 
41,663 
40,792 
42,365 
40,869 
38,975 
32,839 
2<S,794 
25,386 
27,210 

N ou v elle-Z6lande 
New Zeeland 

Demandeurs 
d’emploi 

Applicants 
for work 

2,895 
5,003 

41.430 
51.549 
53,382 
53,171 
55,477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 
46,527 
45,125 
44,441 
45,052 
45,952 
48,393 
49,721 

PayS'Bas 
Netherlands 

ChOmeurs 
Unemployed 

(d) 

24,865 
26,868 
22,009 
27,775 
41,281 
96,751 

161.5K5 
176,429 
163,112 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 
240,748 
186,856 
169,776 
157,631 
146,591 
146,377 

'ISO.SS? 
*148,903 

% 8.7 
9.0 
6.9 
7.6 
9.7 

18.7 
29.9 
31.4 
26.6 
28.7 
27.7 
27.7 
29.0 
28.6 
29. 1 
29. 6 
40. 0 
40.1 
31.8 
28.5 
26.6 
29.1 
29.1 

•30.4 
*30.2 

Chdmenrs 
enregistrts 

Unemployed 
registered 

138,200 
271.092 
322,951 
312,752 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 
387,230 
358,023 
332,907 
309,909 
294,938 
291,913 
297,744 

Pologne 
Poland 

ChAmenrs 
Unemployed 

165,340 
125,552 
129,450 
226.659 
299,502 
255.582 
249.660 
258,599 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399.660 
408,792 
388,297 
358,056 
329,035 
306,387 
295,149 

% (e) 
7.4 
5 0 
4.9 
8.9 

12.7 
11.9 
11.8 
12.2 
11.3 
10.6 
10.1 

9.7 
9.3 

10.1 
12.6 
16.1 
18.8 
19.2 
18.3 
16.8 
15.6 
14.4 
13.9 

Pays: 
Country : 

PAriode 
Period 

Koumanie 
Roumanla 

ChAmeurs 
enreglstrAs 

Unemployed 
registered 

Royaume-Uni 
United Kingdom 

ChAmeurs partiels 
ChAmeurs complets j et temporaires 
Wholly unemployed I Temporary 

stoppages 

Sarre 
Saar 

ChAmeurs 
enregistrAs 

Unemployed 
registered 

Suede 
Sweden 

ChAmeurs 
Unemployed 

Suisse 
Switzerland 

d>) 
ChAmeurs 

Unemployed 
wholly Inter- 

complete | ndttent. 

TchAcoslovaquie 
Czechoslovakia 
III 

ChAmeurs 
indemnlsAs 

Unemployed 
on benefit 

ChAmeurs 
enregistrAs 

Unemployed 
registered 

Y ougosiavis 
Y ugoslavla 

ChAmoun 
ecregtstrAl 

Unemployed 
registered 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

10,373 
7,288 

23,686 
35,737 
38,564 
29,063 
37,532 
30,336 
24,685 
21,084 
20,153 
17,551 
17,031 
20,125 
25,765 
28,323 
27,721 
26,915 
16,462 
12,527 
14,482 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272.590 
2,110,090 
2,200,397 
2,128,614 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 
2,045.636 
1,996,344 
1,907,908 
1,813,550 
1,751,983 
1,672,644 
1,663,463 
1,672,742 f 1,729,291 

% 8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 
16. 4 
17.1 
16.5 
15.8 
15.5 
15.3 
15.3 
15.3 
15. 3 
15. 1 
15.9 
15. 5 
14.8 
14.1 
13.6 
13.0 
12.9 
13.0 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573.805 
456,678 
536,882 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343,641 
313,419 
361,479 
316,450 
316,960 
334,180 
345,268 
451.805 
498,7-2 
4 62,413 

*352,696 

% 3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
4.2 
3.9 
3.6 
4.0 
3.8 
3.1 
2.8 
2.6 
2.5 

2,393 
2,976 
3,871 
6,591 
9,286 

20,963 
41,373 
38.749 
40,082 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37.096 
39,900 
40,719 
39.749 
37,223 
34,112 
32,797 
32,042 
31,954 
32.055 

(!) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 

110,055 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
89,328 
99,006 
97,762 
79,674 
62,826 
57,6 a 
52,618 

(!) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 
24.8 
21.5 
20. 8 
19.8 
20. 0 
19. 7 
20.6 
22. 7 
27.7 
24.3 
24. 4 
23.6 
19.5 
15. 3 
13.9 
12.5 

/o 3. 4 
2.7 
2.1 
1.8 
3.4 
5.9 
9.1 

10.8 
9.8 
8.7 
8.3 
7.8 
7.8 
7.6 
8. 4 

10. 1 
16. 0 
16. 0 
14. 7 
10.8 
8.2 
7.2 
7.0 1 7.1 

/o 3.9 
2.0 
1.1 
1.7 
7.2 

12.1 
12.2 
8.5 
9.6 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 
6.6 
7.2 
7.7 
7.6 
6.5 
6.1 
5.7 
5.4 1 5.2 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
264,530 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 
268,708 
294,184 
275,026 
250,629 
226,470 
227,501 
224,933 

3.0 
1.6 
1.4 
2.2 
4.5 
8.3 

13.5 
16. 9 
17.9 
16.6 
15.8 
15.1 
15.0 
14.1 
14. 3 
15.3 
17.2 
19. 4 
20.9 
19 5 
17. 8 
15.8 
15.8 
15.9 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738,267 
795,919 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
844,284 
789,789 
704,338 
624,850 
582,810 
569,450 
572,428 
573,624 

5,721 
8,370 
8.198 
9,930 

14,761 
15,997 
19,671 
15,115 
14,492 
11,710 

9,841 
10,043 
10,419 
11,409 
17,733 
27,768 
28,109 
21.077 
18,072 
11,0 0 

9,186 
9,551 

10,623 

Voir note d la page prdetdente. 
Note. — A large number of the figure* are supplied by the International Labour Office.— The scope and nature oi the employment and unemployment returns and the different 

trades included vary according to the country and render accurate comparison of the numbers returned as employed, unemployed and of the employment indices or unemployment 
percentages (given in italics) impossible. For further details concerning the different series, see International Labour Review of January 1934, pages 123 to 135 and following 
Numbers. 

1) Total des ouvriers servant de base au dernier pourcentage: Norv^ge : 52.339 ; 
Buisse : 466,985. 

• Chlffre provisolre. — < o) Chomeurs ayant droit aux indemnitSs. — (5) Avril k 
•eptembre 1931 : conflit de travail. — (e) 15 du mole. — (d) t biflres calcule* d’apr^s 
Its moyennes bebdomadaires. — (*) Pourcentages bas4s sur le nombre de personnes 
eouvertes par rassurance-maladie. — (/) Depuls 1929, y compris les travailleurs 
forest!ers et flotteurs de bois. — (h) Caisae d’asBurance-chbruage obligatoires ou 
acultatives suivant lea cantons. — (i) D6but du mois suirant. 

(1) Total number of workers on which latest percentage 1s based : Norway: 52,339; 
Switzerland : 466,985. 

• Provisional figure. — (o) Having current claims to unemployement benefit. 
— (5) April to September J931 : labour dispute. — (r) 15th of month. — (<*) 
Figures calculated from weekly averages. — (a) Percentage based on the number 
of persons covered by sickness insurance. — (/) Since 1929 including forestry 
and timber-floating workers. — (ft) According to cantons : compulsory or optional 
unemployment insurance statistics. — (i) Beginning of the following month. 
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INTRODUCTION 

On trouvera aux pages 482-483 un tableau special et 
un graphique sur le taux de Rendement effectif des obliga- 
tions, donnant les chiffres les plus recents relatifs a la 
plupart des series qui figurent au tableau 113 de VAnnuaire 
statistique de la Society des Nations 1933134. 

Un graphique special sur les Variations des prix de cer- 
taines marehandises aux Etats-Unis d’Amerique depuis 

'le 7 janvier 1933 est donne aux pages 484-485. La descrip- 
tion detaillee des 43 marchandises choisies a ete faite dans 
i’introduction du Bulletin N° 8. 1933, pages 289-290 ; on 
trouvera aussi des renseignements generaux dans le 
Bulletin N° 2. 1934. 

Dans le graphique sur les Cours des Changes, aux pages 
486-487, deux courbes relatives, I’une au « cours du change 
des traites d’exportation » au Chili, h partir de 1931,1’autre 
au « cours du change libre » au Brtsil, depuis juin 1934, 
sont donnees maintenant h cote des cours officiels indiques 
jusqu’ici pour ces pays. Des renseignements plus detailles 
sur cette question paraitront dans un prochain numero du 
Bulletin. 

Le graphique sur le Commerce mondial, avec une breve 
explication et les chiffres trimestriels depuis 1929, est 
donne h la page 488, ainsi que le tableau et le graphique 
|sur les Variations des prix de gros aux Etats-Unis d’Ame- 
rique, en France et dans le Royaume-Uni. 

Dans le tableau I — Indices de la production industrielie, 
on a ajoute deux nouvelles series pour la Grece : Fin dice 
general de la production industrielle et Tindice du groupe 
des textiles. L’indice general pour le Japan a ete revise a 
Ipartir de 1931. Des renseignements detailles sur ces indices 

j seront donnes dans un prochain numero du Bulletin. 
Dans le tableau sur 1’Activite de ITndustrie du batiment, 

I’indice du Canada est base maintenant sur des chiffres 
jrelatifs aux valeurs des contrats de construction conclus 
dans tout le Canada, publics dans les MacLean Building 
Reports Limited, au lieu des valeurs des permis de construire 
delivres dans les villes seulement, employees jusqu’ici. 

Dans le meme tableau, Findice pour la Tchecoslovaquie a 
aussi ete revise. II est base maintenant sur le nombre de 

i nouyeaux logements construits dans 65 villes, d’apres les 
| statistiques des permis d’usage. 

On a insere dans le tableau 14 — Cours des Changes, 
les nouvelles series pour le Chili et le Bresil mentionnees 
plus haut (voir graphique special). 

Geneve, le 10 novembre 1934. 

On pages 482-483 will be found a special table and 
diagram on Actual Percentage Yield of Bonds bringing 
up to date most of the series given in Table 113 of the 
Statistical Year-Book of the League of Nations 1933i34. 

A special diagram on Fluctuations in Prices of certain 
Commodities in the U. S. A. since January 7th, 1933, is 
given on pages 484-485. The detailed description of the 
43 commodities included was given in the introduction to 
Bulletin No. 8, 1933, pages 289-290, and general informa- 
tion can also be found in Bulletin No. 2, 1934. 

In the diagram on Exchange Rates on pages 486-487, 
two curves showing the “ export draft rate of exchange ” 
for Chile, since 1931, and the “ free rate of exchange ” in 
Brazil, since June 1934, have been added to the official 
rates hitherto given for these countries. More detailed 
information on this matter will be given in a subsequent 
issue of the Bulletin. 

The diagram on World Trade, with basic quarterly 
figures since 1929 and a short explanation, is given on 
page 488, together with the table and diagram on Varia- 
tions in Wholesale Prices in the U. S. A., in France and 
in the United Kingdom. 

In Table I — Indices of Industrial Production, there 
have been added new series for Greece showing the general 
index of industrial production and the group index for 
textiles. The general index for Japan has also been 
revised as from 1931. Detailed explanation of these 
indices will be given in a later issue of the Bulletin. 

In the Table on Building Activity, the index for Canada 
is now based on figures relating to the value of construction 
contracts awarded covering the whole of Canada, as 
published in the MacLean Building Reports Limited, 
instead of on the value of building permits delivered in 
cities only, as hitherto. 

In the same Table, the index for Czechoslovakia, has also 
been revised. It is now based on the number of new 
dwellings erected in 65 cities, according to statistics of 
permits of use. 

In Table 14 — Exchange Rates, the new series for Chile 
and Brazil mentioned above (see special diagram) have 
been added. 

Geneva, November 10th, 1934. 



A. TAUX DE RENDEMENT EFFECTIF 
DES OBLIGATIONS (en %) 

482 — 

A. ACTUAL PERCENTAGE YIELD 
OF BONDS 

Pays 
Country 

Nature des obligations 
Kind of bonds 

1925 (Moyenne) 
1926 » 
1927 » 
1928 » 
1929 » 
1930 
1931 » 
1932 
1933 
1933 

1934 

V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII 
I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 

Union 
Sud-Afric. 
Union of 
S. Africa 

Dette 
insert te 

5 % 
Inscribed 

AUemagne 
Germany 

Obi. hypoth. 
6 % 

Mortgage 
bonds 

Argentine 

Cfelules byp, 
6 % 

Mortgage 
cedulas 

Australie 
Australia 

Dette 
inscrite 

5 % 
Registered 

Autriche 
Austria 

Oblig. hypoth. 
Mortgage 

bonds 

Belgique 
Belgium 

Rente beige 
3 % 

Province 
of Ontorio 

(5.03) 
4.96 
4.98 
4.86 
4.94 
4.97 
5.01 
4.59 
3.89 
(c) 

3.84 
3.93 
3.94 
3.84 
3.90 
3.80 
3.80 
3.81 
3.81 
3.50 
3.50 
3.59 
3.59 
3.56 
3.55 
3.60 
3.50 
3.35 

6.90 
6.32 
6.98 
7.40 
7.15 2 7.08 2 8.33 
7.15 
(a) 

7.24 
7.34 
7.51 
7.47 
7.54 
7.00 
6.77 
6.67 
6.48 
6.52 
6.51 
6.55 
6.59 
6.66 
6.75 
6.74 
6.67 
6.50 

6.25 
6.15 
6.04 
6.06 
6.16 
6.41 
6.65 
7.02 
(a) 7.01 

7.09 
7.12 
7.06 
7.06 
7.02 

6.79 
6.74 

5.02 
5.12 
5.08 
5.07 
5.23 
5.84 
6.94 
5.25 
4.32 
(c) 

4.73 
4.55 
4.84 
4.24 
4.04 
4.00 
4.00 
4.10 
4.05 
3.86 
3.86 
3.90 
3.93 
4.06 
4.08 
4.10 
3.91 
3.75 

7.25 
7.23 
7.41 
7.75 
7.26 
(b) 
6.58 
6.79 
6.79 
6.79 
6.79 

7.18 
7.53 
7.49 
7.27 
7.18 

94 
14 
10 
10 

6 
7 
7 
7 
7.04 
6.94 

5.90 
6.47 
4.98 
4.58 
4.52 
3.94 
3.98 
4.51 
4.54 
(d) 
4.65 
4.74 
4.56 
4.48 
4.69 
4.46 
4.62 
4.48 
4.29 
4.23 
4.29 
4.14 
3.97 
3.88 
3.81 
3.76 
4.01 

4.78 
4.79 
4.54 
4.43 
4.90 
4.71 
4.63 
5.21 
4.68 
(a) 

4.70 
4.65 
4.63 
4.55 
4.59 
4.53 
4.66 
4.72 
4.66 
4.60 
4.32 
4.20 
4.06 
4.09 
3.98 
3.94 
3.93 

Egypte 
Egypt 

Dette 
unifife 
4 % 

Unified 

4.89 
4.87 
4.82 
4.66 
4.97 
5.33 
5.33 
4.44 
3.99 
(c) 

3.85 
3.85 
3.83 
3.70 
3.65 
3.73 
3.74 
3.79 
3.70 
3.73 
3.75 
3.75 

Etats- 
Unis 

United 
States 

Treasury 
bonds 

3.68 
3.34 
3.33 
3.60 
3.28 
3.31 
3.66 
3.31 
(a) 

3.31 
3.22 
3.20 
3.21 
3.20 
3.22 
3.46 
3.53 
3.50 
3.32 
3.21 
3.12 
3.01 
2.94 
2.85 
2.99 
3.20 

Rente 
perpfe. 

3 % 

(C) 
4.56 
4.48 
4.49 
4.56 
4.44 
4.48 
4.59 
4.51 
4.60 
4.46 
4.60 
4.01 
3.89 
3.90 
4.08 
4.14 
4.23 
4.13 

Hongrie 
Hungary 

Emp. forfe 
5 %, 1924 
Forced loan 

8.76 
8.18 : 8.61 

22.51 
17.53 
(e) 
18.07 
16.06 
14.72 
14.19 
14.68 
16.13 
15.42 
15.23 
14.73 
13.30 
11.72 
11.77 
11.70 
11.68 
11.63 
12.28 

Pays 
Country 

Nature des obligations 
Kind of bonds 

1925 (Average) 
1926 
1927 » 
1928 » 
1929 
1930 » 
1931 » 
1932 
1933 
1933 V . 

VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII 

1934 I . 
II 
III 
IV 
V 
VI 
VII 
VILI 
IX . 
X. . 

Inde 
India 

3 y2 % 
Gov. Stock 

5.21 
5.03 
4.98 
4.91 
5.27 
5.56 
6.25 
4.75 
4.10 
(c) 

4.32 
4.38 
4.29 
4.15 
4.05 
4.00 
4.14 
3.98 
3.98 
3.75 
3.74 
3.89 
3.94 
3.81 
3.79 
3.76 
3.65 
3.63 

Italic 
Italy 

i Rendita i 
3 y2 % 

5.20 
5.33 
4.84 
5.14 
5.21 
4.90 
4.77 
4.35 
(a) 

4.60 
4.45 
4.49 
4.46 
4.31 
3.99 
3.99 
3.88 
3.86 
3.88 
4.06 
4.33 
4.26 
4.17 
4.10 
4.06 
4.05 

Japon 
Japan 

Pays-Bas 
Netherlands 

Moy. des 
oblig. d’Etat 
Aver.yield of 
Public Bds. 

Ponds d’Etat 
Gov. Bonds 

Pologne 
Poland 

Roumanie 
Roumania 

Emprunt 
en $ 

$ Loan 6 % 
1919/21 

4 Ponds 
d’Etat 
4 Gov. 
Bonds 

Royaume- 
Uni 

United 
Kingdom 

Consols 
2 y2 % 

Su&le 
Sweden 

7 Ponds 
d’Etat 
7 Gov. 
bonds 

Suisse 
Switzerland 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

Yougo- 
slavie 
Yugo- 
slavia 

Ch. de fer 
F6d. 

Fed. Railw. 
3 y2 % 

Ponds d’Etat 
Gov. Bonds 

Emprunt 
7 %, 1921 

Loan 

6.01 
5.90 
5.62 
5.15 
5.07 
5.41 
5.44 
5.50 
4.78 
(c) 

4.87 
4.76 
4.70 
4.56 
4.64 
4.69 
4.66 
4.56 
4.54 
4.52 
4.46 
4.46 
4.44 
4.43 
4.53 
4.59 

5.15 
5.16 

(b) 
4.84 
4.79 
4.79 
4.76 
4.74 
4.82 
4.90 
4.78 
4.58 
4.56 
4.55 
4.51 
4.48 
4.44 
4.47 
4.48 

8.92 
8.45 
7.17 
7.01 
7.22 
7.84 
8.99 

10.86 
10.82 
(a) 

12.08 
12.45 
11.96 
10.04 
10.07 
10.53 
10.30 
10.48 
10.00 
8.98 
8.43 
8.10 
7.85 
8.26 
8.25 
8.38 
8.40 
8.10 

9.99 
11.80 
10.08 
7.95 
8.87 
9.74 

10.66 
16.32 
16.78 

(a) 
16.82 
16.88 
16.45 
17.28 
18.20 
16.61 
16.75 
14.69 
15.42 
15.25 
13.58 
12.45 
12.93 
14.14 
13.59 
12.02 

4.44 
4.54 
4.55 
4.47 
4.60 
4.48 
4.39 
3.76 
3.38 
(c) 

3.43 
3.45 
3.46 
3.39 
3.38 
3.35 
3.38 
3.37 
3.30 
3.20 
3.09 
3.18 
3.21 
3.15 
3.15 
3.10 
3.05 
3.03 

4.83 
4.68 
4.58 
4.59 
4.56 
4.18 
4.22 
4.32 
4.02 
4.22 
4.16 
4.09 
4.00 
3.88 
3.78 
3.82 
3.71 
3.66 
3.72 

3.61 
3.58 
3.45 

4.86 
4.70 
4.62 
4.43 
4.38 
4.07 
3.78 
3.62 
3.84 
(c) 

4.13 
4.35 
4.11 
3.94 
3.88 
3.87 
3.90 
3.77 
3.81 
4.01 
4.26 
4.28 
4.19 
4.20 
4.13 
4.10 
4.01 

6.50 
6.06 
(b) 

5.52 
6.06 
6.09 
5.98 
6.18 
6.11 
6.21 
6.28 
6.27 
5.75 
5.69 
5.70 
5.66 
5.90 
5.91 
5.99 
5.99 

8.09 
7.98 
8.98 

13.26 
14.72 

(a) 16.03 
15.82 
15.36 
13.52 
13.42 
13.45 
13.48 
12.56 
11.88 
9.74 
9.66 
9.85 
9.84 
9.83 
9.82 
9.75 
9.72 

Voir tableau plus detailU et notes : Annuaire Statistique de la Socidtd des Nations 1933 /34, 
tableau 113. 

(a) Moyenne mensuelle. — (b) 15 ou milieu du mois. — (c) Fin du mois. — (d) D6but 
du mois suivant. — (e) moyenne des maximum et minimum du mois. 

(1) Union Sud-Africaine, Australie, Egypte, Inde: d’apres les cours a Londres. — 
(2) Pas de cotations : Allemagne : VII/31—HI/32 ; Argentine : X-XII/32, XI-XII/33; 
Autriche : X/31 ; Hongrie : VIII/31-III/32. — (3) Argentine, Autriche, Pologne : rende- 
ment imm6diat, sans tenir compte de I’amortissement. — (4) Pays-Bas : source : Ban- 
que Nationale de TchScoslovaquie. 

See more detailed table and notes : Statistical Year Book of the League of Nations 1933 /34, 
Table 113. 

(a) Monthly average. — (b) 15th or middle of month. — (c) End of month. — (d) 
Beginning of following month. — (e) Average of maximum and minimum of the month. 

(1) Union of South Africa, Australia, Egypt and India : according to London quotations 
— (2) No quotations : Germany : VI1/31-III/32 ; Argentine : X-XII/32 ; XI-XII/33 ; 
Austria : X/31 : Hungary : VHI/31-HI/32. — (3) Argentine, Austria, Poland • immediate 
yield, no account being taken of amortisation. — (4) Netherlands : Source : National Bank 
of Czechoslovakia. 
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A. TAUX DE RENDEMENT EFFECTIF 
DES OBLIGATIONS 

A. ACTUAL PERCENTAGE YIELD 
OF BONDS 

 ALLEMAGNE-GERMANY 
 AUTRICHE-AUSTRIA 

~ HONGRIE-HUNGARY 
 ITALIE-ITALY 

POLOGNE-POLAND 
ROUMANIE'ROU MAN IA 

  TCHECOSLOVAQUIE 
“ CZECHOSLOVAKIA 

IV 
\ i 

% 
26 

LLLl.LLi LLl 11 Ml I 
1929 1930 

LLLl-Ll 11,1 I I, I 1 ,l.,l 1 111 1 I 1.1.1.1 
1931 1932 

1 I I n I I 1 I I I I I I 1 I I I I I I Q 
1933 1934 

Voir tableau & la pager482 et tableau 113 (et note g6n6rale), Annuaire statistique de la 
SocUtt des Nations 1933134. 

See table on page . 482 and Table 113 (and general note). Statistical Year-Book ofjtke 
League of Nations\1933 j34. ^ 
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B. VARIATIONS DBS PRIX DE CERTAINES B. FLUCTUATIONS IN PRTCFS OF f’FFTAf\r 
MARCHANDISES AUX ETATS-UNIS COMMODITIES IN ini U S A 

Base : 7 janvier 1933 = 100. 
Echelle logarithmique. 

Basis : January 7th 1933 = 100. 

Voir introduction Bulletin. N° 8. 1933 et N° 2. 1934. Bee introduction, Bulletin N0 8, 1933 and N0 2, 1934. 
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B. VARIATIONS DES PRIX DE CERTAINES B. FLUCTUATIONS IN PRICES OF CERTAIN 
MARCHANDISES AUX ETATS-UNIS COMMODITIES IN THE U. S. A. 

Base : 7 janvier 1933 = 100. Basis : January 7th 1933 = 100. 
Echelle logarithmique. Logarithmic Scale. 

Voir introduction, Eulletii N0 8. 1933 et N° 2. 1934. See introduction Bulletin No. 8, 1933 and No. 2, 1934. 
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A. COURS DBS CHANGES A. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

.par rapport a leur parite-or. to their gold parity. 
Echelle logarithmique. Logarithmic Scale. 

Equateu/ : riepuis janvier 1934. coots Ubre. 
Voir introduction. 

9 Ecuador : since January 1934, free rates. 
See introduction. 
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A. COURS DES CHANGES A. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport k leur parite-or t° their gold parity 
Echelle logarithmique. Logarithmic Scale. 

* Devaluation par rapport N I'ancienne parite-or. * Devaluation in relation to the old gold parity. 
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mondial8 ^ Z“ valeur~or’ des Prix et du Quantum du commerce 
Le graphique est base sur les donnees suivantes : 

+a£™Yale'UrS l v,aleur totale des importations et des expor- tations dapres les statistiques commerciales mensuelles de 
73 pays, converties en anciens dollars-or des Etats-Unis d’Ame- 
nque (voir pages 496-497) ; 

B. Prix: indice trimestriel pondere base sur les prix moyens 
et Pnmp/«/}atl

a°H S +ana le.Poyaume-Uni, en Allemagne, en France et en Itahe, adapte de telle sorte qu’il corresponde a un indice 
annuel des prix des marchandises entrant dans le commerce 
international, etabh pour les annees anterieures sur la base 
d?eSnviProne30 plys7X ^ importations et des exportations 

C. Quantum : indice trimestriel A divise par I’indice B. 

Indices of gold value, prices and quantum of world trade. 
The diagram is based on the following data : 

Values : total value of imports and exports accordins 
oldrunshlaohiadoliStatifiCS °f 73 countries’ converted into old u.b. gold dollars (see pages 496-497) ; 

B. Prices: weighted quarterly index based on average 
prices of imports into the United Kingdom, Germanu, France and Italy, adjusted to agree with an annual index of the prices 
of goods entering into international trade, calculated forPback 
countries™ lmp0rt and exPort Price indices of about thirty 

C. Quantum: quarterly index A divided by index B. 

I-III 
IV-VI 
VII-IX 
X-XII 
Average 

1929 
A B 

99.0 102.0 
100.6 101.5 
98.3 100.0 

102.2 96.5 
100.0 100.0 

C A 
97.1 89.1 
99.1 82.4 
98.3 75.7 

105.9 76.1 
100.0 80.8 

1930 
B C 

94.0 94.8 
89.0 92.6 
86.0 88.0 
79.5 95.7 
87.1 92.8 

1929 = 100 
1931 

ABC 
62.5 74.0 84.5 
59.9 71.0 84.4 
55.8 68.0 82.1 
52.4 58.0 90.3 
57.6 67.8 85.4 

A 
41.9 
39.8 
35.3 
39.2 
39.0 

1932 
B 

55.0 
54.5 
52.0 
50.0 
52.9 

C 
76.2 
73.0 
67.9 
78.4 
73.9 

A 
34.9 
34.1 
34.7 
36.9 
35.1 

1933 
B 

48.0 
47.5 
46.5 
46.0 
47.0 

C 
72.7 
71.8 
74.6 
80.2 
74.8 

1934 
ABC 

33.9 45.5 74.5 
33.3 44.5 74.8 
32.4   

VARIATIONS DES PRIX DE GROS 
en France {Index Number institute Inc) 
aux Etats-Unis (Indice Fisher) et 
dans le Royaume-Uni (Indice de YEconomist) 

VARIATIONS IN WHOLESALE PRICES 
1RTY inn .in France (Index Number Institute Inc.) 18.IX.1931 = 100 in the United States {Fisher’s Index) and 

in the United Kingdom {Economist Index) 

France U.S.A. U.K. France U.S.A. U.K. 
113.2 109.5 
112.8 109.2 
112.8 111.1 
115.6 111.1 
115.9jlll.O 
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1. Indices de ia production industrielle. — 1. Indices of Industrial Production. 
 1928 = loo.  

Indices p6ni&raux. — General indices. 

Pays 
Country 

page suivante. See note on the following page, 
itions saisonnieres dimintes. — ▲ Variations saisonnieres partiellement diminies. J Adjusted for seasonal variations. — A Partly adjusted for seasonal variations. 

(1) Institut filr Konjunkturforschung. — (2) Oesterreichisches Institut fiir Konjunkturforschung. — (3) Institut des Sciences 6conomiques, Louvain. — (4) Dominion 
Bureau of Statistics. — (5) Direccion general de Estadistica. — (6) Statistiske Departement. — (7) Federal Reserve Board. — (8) Statistique g6n6rale. — (9) Conseil SupSrieur Economi- 
que. — (10) Institut hongrois de Recherches 6conomiques. — (11) Minister© delle Corporazioni. — (12) Mitsubishi Economic Research Bureau. — (13) Statistiske Centralbyra. — 
(14 ) Centraal Bureau voor de Statistiek. — (15) Institut de Recherches sur le Mouvement des Affaires. — (16) Institutul Rom&nesc de Conjunctura. — (17) Board of Trade. 
— (18) Sveriges Industriforbund. — (19) Dr K. Maiwald. — (20) Gosplan. 

(a) Annies: indice annuel. L’indice mensuel est moins complet. — (b) Indice mensuel 
combing avec I’indice annuel. — (c) 1925-26 : 8 marchandises; 1927-29 : 12 ; depuis 
1930 : 26. — (d) Conflit de travail (textiles). — (e) Bas6 sur les exc6dents d’importations 
de matidres premieres. — (/) Expeditions. — (g) Moyennes mobiles de 3 mois. — (h) Y 
compris constructions navales. — (i) Bas6 sur nombre d’heures de travail accomplies.— 
*) Indice provieoire. — (l) Voir introduction, — r Chiffre revise. 

(a) Years : annual index. The monthly index is less complete. — (6) Monthly index 
combined with the annual index. — (c) 1925-26 : 8 commodities ; 1927-29 : 12 ; since 1930 : 
26. — (d) Labour dispute (textiles). — (e) Based on import surplus of raw materials. — 
(/) Consignments. — (g) Three months' moving averages. — (h) Including shipbuilding. — 
(i) Based on number of hours worked. — (£) Provisional index. — (l) See introduction, 
— r Revised figure. 
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1. Indices de la production industrielle. — 1. Indices of Industrial Production. 

1928 = 100. 

Pays 
Country 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX . 

I. Biens d’lnvcstisscment. — Investment Goods. 
C. Biens de Consommation. — Consumption Goods. 

Allemagne 
Germany 

I. 
Z 

82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
55.0 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.9 
64.4 
66.1 
72.1 
75.4 
77.6 
79.4 
82.5 
81.2 
84.3 
83.4 
84.1 

Z 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
84.8 
79.8 
82.3 
84.5 
87.1 
88.7 
88.3 
88.0 
87.0 
86.5 
88.6 
89.6 
93.2 
94.1 
96.2 
96.6 

101.8 
97.9 
93.3 
89.7 

Japon 
Japan 

Norv^ge 
Norway 

(C) 

100.0 
103.1 
108.7 
128.3 
123.4 
122.5 
126.8 
123.1 
127.8 
129.7 
130.2 
132.4 
135.3 
144.4 
147.2 
146.3 

142.4 

(c) 

100.0 
102.1 
109.3 
123.0 
113.7 
115.3 
119.9 
120.0 
125.7 
129.1 
127.1 
126.2 
129.5 
126.0 
120.7 
114.5 

126.8 

(f) 

98.4 
98.1 

102.0 
101.3 
101.1 
80.1 
88.6 
98.5 

103.6 
105.1 
103.2 
101.4 
105.9 
108.4 
102.3 
106.4 
112.5 
107.4 
108.8 
114.8 

<1) 

100.3 
94.0 
95.4 
99.6 

117.2 
83.9 
94.9 

100.9 
106.2 
111.4 
107.9 
86.8 

105.8 
105.8 
97.9 

104.0 
110.3 
85.2 

101.5 
107.2 

Pays Bas 
Netherlands 
I. C. 

Pologne 
Poland 

O. 

Snide 
Sweden 

(e) 
68.2 
72.3 
81.5 

100.0 
99.5 
86.2 
62.6 
45.6 
54.9 
46.7 
48.2 
53.3 
56.9 
63.6 
62.1 
58.5 
53.8 
53.3 
51.3 
52.3 
51.3 
59.0 
58.0 
62.1 
56.9 
60.0 
55.9 
50.8 

(e) 
87.3 
88.1 
98.4 

100.0 
107.1 
103.2 
105.6 
88.9 
92.1 
97.6 
92.9 
92.9 
85.7 
88.1 
84.1 
84.9 
84.1 
88.9 
96.8 

106.4 
103.2 
107.2 
103.2 
102.4 
88.9 
79.4 
82.5 
77.8 

Z 
64.5 
60.4 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 
41.4 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.2 
47.1 
49.0 
54.5 
56.9 
56.9 
55.7 
56.1 
55.6 

Z 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 

(d;43.2 
60.5 
66.4 
67.2 
67.0 
65.0 
67.4 
65.5 
69.4 
63.5 
64.5 
71.9 
73.2 
73.3 
70.7 
66.5 
63.1 
65.7 
67.0 

Z 
84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
80.0 
68.6 
74.3 
73.3 
79.0 
81.0 
81.0 
84.5 
92.4 
90.5 
96.2 
95.2 
96.2 
95.2 
98.1 
99.0 
99.0 

102.9 
101.9 

Z 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 
94.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 
104.9 
106.9 
113.7 
121.6 
118.6 
121.6 
110.8 
114.7 
117.6 

u. e. s. s. 
U. S. S. E. 

c. 
Z (b) 
49.0 
71.2 
81.6 

100.0 
131.4 
186.3 
242.1 
282.9 
313.6 

Kb) 
48.9 
69.2 
79.0 

100.0 
121.0 
115.6 
169.1 
184.7 
197.2 

(286.8) 
(299.6) 
(296.0) 
(330.5) 
(308.1) 
(335.8) 
(345.4)j 
(349.3) (207.6) 

(219.3) 
(203.2) 
(187.3) 
(185.0) 
(184.2) 

Pirlode 
Period 

Textiles. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.7 
(g) 83.2 

84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
97.7 
98.3 

101.2 
103.4 
103.3 
105.1 
104.1 
103.2 
92.0 
95.0 

Autriohe 
Austria 

Belgique 
Belgium 

(h) 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 
88.8 

66.8 
72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 
113.7 
109.2 
102.0 
110.1 
101.1 
103.8 
109.2 
99.3 

106.5 

(a) 
72.8 
82.7 
95.4 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

56.5 
58.3 
65.3 
64.9 
63.2 
56.3 
61.7 
62.1 
67.0 
66.8 
68.8 

/V56.3 
/152.6 
;V53.3 
j)52.9 
/)48.5 
/)48.5 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

54.9 
47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 
115.1 
105.1 
155.4 
150.9 
93.2 

102.5 
106.1 

CMlj 
Chile 

Z (k) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

362.3 
368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
265.2 
191.3 
261.9 
284.0 
362.5 
382.2 
382.7 
409.4 
404.2 
336.0 

Danemark 
Benmark 

(b) 

95.2 
100.0 
116.2 
118.1 
120.0 
130.5 
153.6 

165.6 
181.2 
182.4 
182.4 
184.8 
180.0 
178.8 
182.4 
182.4 

Etats-Unis 
United 
States 

Z 
97. 
97. 

105. 
100. 
107. 
85. 
87. 
77. 
91. 

71.0 
79.4 

100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 
87.9 
84.1 
82.2 
72.0 
72.9 
75.7 
59.8 

Grice 
Greece 

91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

69.7 
68.7 
71.7 
75.8 
77.8 
78.8 
78.8 
77.8 
76.8 
75.8 
76.8 
76.8 
72.7 
69.7 
66.7 
62.6 
58.6 
55.6 
54.5 

(n) 
64.6 
79.2 
87.1 

100.0 
100.6 
110.4 
116.2 
120.4 
135.3 

170.2 
133.9 
134.1 
107.4 
89.2 

142.3 
147.0 
152.1 
152.2 
126.8 

Hongrie 
Eungary 

(m) 
73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

116.9 

101.4 

Italia 
Italy 

Japcn 
Japan 

(D 

Pologne 
Poland 

Boyanme' 
Cm 

United 
Kingdom 

118.41 
128.3 
194.4) 
135.2 
174.3 
156.2 

136.9 

124.5 

:j 1,4.3 

-I 

100.0 
101.7 
91.4 
81.9 
67.4 
76.3 

81.4 
83.2 
88.2 
68.0 
79.6 
75.0 
83.8 
79.7 
74.4 
66.4 
59.0 
63.8 
73.9 
77.1 
76.5 
64.2 
73.6 
67.3 
79.8 

(h) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

120.2 
126.1 
123.7 
125.8 
121.8 
123.8 
127.6 
130.4 
137.4 
137.4 
132.6 
134.0 
131.0 
138.4 
137.0 
139.8 
138.1 
141.9 
140.5 

X d) 69.1 
65.9 
97.4 

100.0 
91.3 
70.6 
66.7 
57.5 
60.0 

(d)31.1 
57.4 
66.7}. 
66.9 
68.7 
66.4. 
67.8) 
65.7) 
65.21 
65.9/ 
64.51 
73.5 
75.5) 
74.5) 
68. 
63. 
61.11 
63. 
64. 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

Tchicc- 
slovaqnie 
Ciecho- 
slovakia 

87 .«! 

•9{ 

) . i) } 
t.5l 
(.4 
(.9/ 
.1) 

1.5 
L3 

88 

96.0 

96.4x 

91.2 

87.9 
79.8 

104.8 
100.0 
98.9 
89.8 
81.6 
67.2 
62.6 

60.4 
58.6 
57.4 
56.4 
55.2 
64.3 
64.6 
69.9 
72.3 
68.3 
69.5 
74.7 
83.0 
83.9 
83.2 
81.2 
76.8 
74.1 

Tom les indices sont recalcuUs swr la base 1928 = 100. Pour des renseignements sur la 
composition et la rn' thode. de calcul des indicest voir numb-os aniirieurs du Bulletin et 
tableau 92 de VAnnuaire statistique de la SocUte des Nations 1933134. 

Z Variations saisonnibres bliminbes. — ▲ Variations saisonnieres partiellement bliminces. 
Voir sources et notes a), b), d), e), g) et i) d la page pricidmle. — (c) 1930 = 100. —( /) I- 

VI. 1933 = 100. — (K) Fills de coton.— (?) Conflit de travail (laine). — (ft) Filis de laine. 
— (!) Association des fllateurs de coton. — (m) Articles de coton. — (k) Voir intro- 
duction. 

All indices are converted to the base 1928 = 100. For details on structure and method 
of compiling the indices, see previous numbers of the Bulletin and Table 92 of the 
Statistical Year Book of the League of Nations 1933 f34. 

Z Adjusted for seasonal variations. — A Partly adjmted for seasonal variations. 
See sources and notes a), b), d), e), g) and i) on the preceding page. — (c) 1930 = 100. — 

(/) I-VI. 1933 = 100. — (ft) Cotton yam. — (?) Labour dispute (wool). — (ft) Woollen yam. — (!) Cotton Spinners* Association. — (m) Cotton goods. — (n) See intro- 
duction. 



1. Aetivite de I’industrie du batiment. 
A: Bdtiments d’habitation. — B : Autres. 

— 491 — 

1928 = 100 
1. Building Activity. 

Residential buildings. — B : Other. 

P6riode 
Period 

, 1925. ! 1926. 
| 1927. 

1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 III 

IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Union 
Sud Afr. 
Union of 
S. Africa 

AHemagne 
Germany 

Austral ie 
Australia 

Belgique 
Belgium 

ChUi 
Chile 

Etats-Unis 
United States 

Italic 
Italy 

Nouvclle 
Z61ande 

New 
Zealand 

Pays-Bas 
Nether- 
lands 

Royaume-Uni 
United Kingdom 

Suisse 
Switzer- 

land 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

1934 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

B 

100.0 
118.4 
104.7 
122.7 

67.8 
96.6 
88.1 
84.6 

100.5 
90.0 
97.1 

112.1 
131.2 
126.6 
113.8 
101.1 
116.2 
138.8 
134.9 
146.4 
150.1 
160.2 
155.7 

48.9 
67.3 
97.3 

100.0 
128.7 
99.8 
45.9 
31.4 
37.2 
27.4 
31.0 
46.4 
33.9 
50.5 
46.7 
43.6 
49.1 
48.3 
36.2 
37.3 
30.5 
40.2 
54.8 
57.8 
58.5 
69.0 

100.0 
97.3 
73.7 
36.5 
20.4 
22.3 
15.8 
13.4 
18.7 
17.9 
24.3 
57.0 
21.1 
24.5 
25.8 
23.7 
18.2 
22.2 
37.0 
70.6 
55.3 
43.1 
39.4 

A+B|A+B|A+B 
(a) 

A+B A+B A+B 

{69.1) 
100.0 
115.2 
129.5 

99.3 
123.3 
137.1 
119.7 
117.2 
123.5 
126.6 
131.5 

33.9 
122.1 
144.1 
172.0 
156.4 
174.0 
164.9 

81.3 
100.0 

96.5 
83.2 
88.4 
88.2 
88.5 

118.3 
107.4 
102.3 
102.4 

90.0 
89.8 
89.8 
79.5 
57.5 
49.7 
53.7 
66.0 
96.6 
89.0 
82.0 
91.4 
77.1 
67.8 

c) 9) h) 63.1 
79.0 
88.8 

100.0 
122.2 
96.8 
66.8 
28.1 
20.6 

8.1 
21.9 
16.6 
20.6 
32.2 
24.1 
21.3 
38.2 
27.0 
20.9 
17.0 
14.3 
19.1 
29.2 
44.2 
31.0 
28.4 
34.4 
31.8 

(b) 

100.0 
79.2 
34.9 
44.4 
58.3 
56.6 
31.9 
24.2 
45.3 
46.1 
53.8 
37.0 
56.9 
92.6 

120.9 
80.5 
75.6 
98.0 
58.7 
43.5 
85.4 

(c) 
98.4 
91.7 
87.0 

100.0 
68.2 
40.5 
33.5 
13.0 
12.8 
10.1 
12.3 
17.6 
17.5 
15.6 
13.4 
13.3 
14.5 
13.6 
12.4 

8 
7 

17 
12 
13 
15 
10. 
10, 

(c) 
92.9 
90.5 
88.5 

100.0 
100.9 
68.5 
43.3 
20.5 
18.2 
15.5 
15.4 
20.3 
21.9 
21.5 
19.7 
20.1 
25.9 
15.7 
16.1 
17.0 
13.3 
23.8 
24.8 
25.1 
22.2 
25.7 
27.9 

(d) 
82.5 

117.5 
82.5 

100.0 
126.8 
141.2 
128.9 
103.1 

93.8 
96.9 
96.9 
94.8 
94.8 
93.8 
93.8 
92.8 
90.7 
88.7 
88.7 
88.7 
89.7 
90.7 
89.7 
86.6 
83.5 
83.5 
83.5 
82.5 

100.0 
145.2 
126.7 
76.6 
65.5 
77.1 
73.0 
78.5 
81.2 
82.6 
86.1 
85.0 
77.4 
76.1 
74.5 
79.3 
81.9 
98.3 

117.8 
126.3 
134.3 
145.8 
152.2 
139.8 
139.9 

(153.8) 
134.1 
117.0 
100.0 
102.2 

69.7 
32.7 
26.8 
37.4 
27.0 
18.0 
23.1 
16.3 
43.9 
52.6 
61.6 
54.1 
63.1 
48.8 
46.4 
40.0 
37.9 
28.9 
29.7 
26.7 

(e) 

96.2 
100.0 

96.1 
106.3 

99.3 
68.7 

112.5 
148.9 
107.7 
128.8 
114.0 
99.0 

142.8 
106.1 
119.6 
111.7 
59.6 
95.1 

108.8 
119.8 
102.9 
93.3 
96.4 
88.6 

(g) 

99.4 
100.0 
110.3 
116.6 
100.9 
116.9 
155.3 
163.2 
148.8 
192.4 
153.1 
186.2 
117.8 
170.7 
155.1 
167.1 
160.2 
148.7 
180.1 
182.8 
181.0 
187.7 
210.5 
187.4 
119.1 

(g) 

89.3 
100.0 
105.6 
102.0 
82.5 
70.9 
78.3 
73.8 
56.0 
89.9 
88.9 
71.5 
52.7 
92.8 
78.9 
74.2 
77.9 
95.9 
82.6 

102.2 
89.2 

109.2 
104.0 
113.3 
73.9 

70.5 
84.0 

100.0 
102.0 
120.2 
135.8 

86.9 
117.5 
132.5 
121.9 
128.0 
172.3 
154.9 
142.9 
140.3 
108.6 
67.0 
70.9 
71.9 
81.3 

137.6 
103.4 

95.5 
69.7 
73.7 
85.9 
73.3 

(f) (h) 36.7 
43.3 
64.9 

100.0 
109.8 
60.9 
78.9 
86.4 
43.7 
16.4 
18.7 
26.5 
70.3 
67.6 
38.1 
56.6 
71.2 
56.6 
49.4 
14.1 
8.6 

11.6 
23.0 
16.7 
33.2 

Sauf indication contraire, les indices sont basts sur les autorisations de conslruire dtlivrees. 
Voir expost gtntral et notes sur les indices de ce tableau dans Bulletin A0 9, 1934, pages 
385-386. 

(a) 1932 = 100. — (b) 1929 = 100. — (c) Contrats conclus. — (d) Variations 
saisonnidres 6limin6es. — (e) Logements commences. — (f) Logements construits. — 
(g) Valeur. — (h) Voir introduction. 

2. Petrole 
Production en milliers de tonnes metriques. 

Unless otherwise stated, indices are based on building permits delivered. See general statement, 
and notes on the above indices in Bulletin N° 9, 1934, pages 385-386. 

(a) 1932 = 100. — (b) 1929 = 100. — (c) Contracts awarded. — (d) Adjusted for 
seasonal variations. — (e) Dwellings commenced. — f) Dwellings built. — (g) Value 
— (h) See introduction. 

2. Petroleum 
Production in metric tons (000’s omitted). 

m--ode 
Period 

Moyennes mensuelles 
Monthly Averages 

Argentine J 
Etats- 
Unis 

United 
States 

Inde 
India 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X 

56 
74 
96 

105 
110 
113 
109 
140 
159 

"168 
164 
152 
175 

"170 
"170 
"170 
"170 
"170 
"170 
"170 
166 
149 
166 
151 
136 
147 
155 
155 

5 
12 
75 

183 
232 
237 
236 
212 
191 
151 
170 
152 
163 
154 
154 
161 
151 
151 
138 
139 
140 
125 
142 
166 
241 
241 
234 
229 
236 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 
9,714 
8,970 

10,270 
10,324 
8,954 

11,619 
11.357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

10.358 
10.392 
10,950 
10,973 
11,180 
10,839 
10.393 

99 
97 
94 
94 

102 
102 
104 
102 
103 
102 
107 
100 
103 
104 
112 
106 
109 
96 
94 
99 

110 
98 

114 
107 
112 
105 

97 
97 

Indes 
N6erlandaises 
Netherlands 

Indies 

244 
256 
252 
308 
359 
437 
461 
392 
424 
460 
484 
458 
480 
468 
464 
454 
455 
454 
446 
488 
482 
455 
519 
498 
516 
511 
526 
494 

Mexique 
Mexico 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
422 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 
427 
477 
479 
405 
437 
492 
513 

P6rou 
Peru 

87 
102 
119 
112 
133 
148 
138 
112 
109 
147 

(g) 125 
131 
145 
143 
164 
171 
160 
152 
155 
179 
181 
159 
167 
159 
169 
181 
149 

Perse 
Persia 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(9) 485 
525 
576 
586 
612 
615 
541 
599 
553 
582 
595 
525 
590 
564 
612 
579 
603 
643 

Pologne 
Poland 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
47 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 
44 
43 
44 
43 
45 
46 
45 

Jioumanie Trinity 
Boumania Trinidad 

U. rl. a S. 
U.S.S.E. 

Auiresnays 
Other 

Countries i 
(d) 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
572 
565 
586 
641 
680 
673 
633 
644 
639 
652 
644 
608 
694 
681 
720 
716 
716 
720 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(g) 118 
117 
115 
109 
107 
110 
106 
115 
111 
112 
120 
108 
123 
123 
130 
133 
142 
137 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,704 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,784 
2,091 
2,012 
2,047 
1,995 
2,043 
2,052 
1,989 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 

(c) 
1,466 
1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 
1,607 
1,626 
1,702 
1,652 
1,798 
1,844 
1,780 

49 
55 
56 
61 
79 
88 

102 
110 

97 
93 
91 
87 
91 
95 
96 
99 
95 
96 
97 
96 
97 
88 
98 
98 

101 
105 
110 
108 

11,717 
12,328 
12,586 
14,495 
15,234 
17,071 
16,284 
15,755 
14,992 
15,960 
16,279 
14,760 
17,705 
17,475 
17,801 
18,159 
17,123 
16,975 
15,939 
16,261 
16,421 
14,979 
17,190 
17,189 
17,882 
17,816 
18,290 
18,026 

Production det pays publiant des statistiques mensuelles, reprtsentant environ 99.8 % 
de la production mondiale en 1932. 

• Chiffre provisoire ou estimation. — (o) «International Petroleum Co » seulement. 
| — (6) Cie Anglo-persane. — (c) t U. S Survey of Current Business ». — (d) Autres pays : 
I Allemagne, Canada, Egypte, Equateur, France, Japon et Formose ; production moyenne 
i mensuelle inf6rieure A 40,000 tonnes. — (e) Chiffre provisoire. Pour les pays dont les donuses 

ne sont pas A jour, on a employ^ le dernier chiffre disponible. — (g) «World 
Petroleum». 

Production of countries publishing monthly statistics, representing about 99.8 % of 
world production in 1932. 

* Provisional figure or estimate. — (a) International Petroleum Co. only. — (A) Anglo- 
Persian Oil Co. — (c) U. S. Survey of Current Business. — (d) Other Countries : Germany, 
Canada, Egypt, Ecuador, France, Japan and Formose ; Monthly average production less 
than 40.000 metric tons. — («) Provisional figure. For countries for which information 
is not up to date the latest available figure has been employed. — (g) “ World 
Petroleum 



3. Houille et lignite. 
Production en milliers de tonnes mdtriques 

492 — 3. Coal and Lignite. 
Production in metric tons (000’s omitted), 

P6riode 
Period 

Moyennes mens. 
Monthly Averages 

HO TULLE COAL 

Union 
Sud-Afric. 
Union of 

South Africa 
Allemagne 
Germany 

Belgique 
Belgium 

Chili 
Chile 

Espagne 
Spain 

Etats-Unis 
United 
States 

Inde 
India 

Indes 
norland. 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
China 

Japon 
Japan 

Pays-Bas 
Nether- 
lands 

Pologne 
Poland 

Royaume- 
Uni 

United 
Kingdom 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 
848 
762 
885 
976 
941 
958 
898 
898 
900 
860 
93 2 
832 
952 
924 

1,038 
1,019 
1,028 
1,040 

966 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 
9,187 
7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

10,593 
9,778 

10,385 
9,700 
9,512 
9,883 

10,236 
10,778 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

61,785 
2,107 
2,310 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 
2,306 
2,039 
2,404 
2,176 
2,124 
2,213 
2,087 
2,181 
2,123 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 
539 
503 
549 
576 
555 
699 
740 
923 
835 
696 

(c) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
131 
126 
133 
129 
128 
146 
133 
143 
132 
132 

762 140 
662 139 
714 
642 
838 
827 
838 
873 
836 

143 
142 
139 
151 
165 
166 
142 

511 
510 
545 
547 
531 
592 
593 
593 
570 
501 
543 
560 
596 
572 
559 
530 
106 
595 
597 
526 
610 
513 
621 
547 
592 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 
25,586 
20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 
35,417 
34,402 
40,746 
26,861 
30,255 
27,767 
26,057 
28,164 
28,710 
33,771 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,906 
4,106 
3,728 
3,877 
3.830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 
4,325 
3,922 
4,229 
3,896 
3,893 
3,896 
3,763 
3,828 
3.831 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 
1.757 
1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 
1,572 
1.758 
1.831 
1,732 
1.832 
1,667 
1,501 
1,550 

(c) 
121 
117 
122 
135 
142 
153 
156 
117 
81 
80 
94 
86 
90 
83 
79 
81 
83 
82 
74 
66 
75 
78 
83 
77 
81 
78 
79 
73 

(e) 
98 

109 
104 
120 
160 
159 
155 
142 
140 
125 
168 
163 
147 
138 
102 
108 
108 
112 
124 
125 
128 

56 
133 
137 
132 
130 
105 
110 
121 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 
2,579 
2,359 
2,489 
2.422 
2,402 
2,340 
2.423 
2,702 
2,829 
2,976 
2,781 
2,744 
3,162 
2,821 
2,873 
2,649 
2,535 
2,362 

(1) 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 
1,137 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 
1,070 

958 
1,002 

992 
1,047 
1,053 
1,026 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 
2,130 
1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2,784 
2,673 
2,222 
2,301 
2,095 
1,996 
2,100 
2,295 
2,443 
2,600 

<g) 22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 
19,826 
15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 
21,091 
19,045 
20,490 
18,290 
18,076 
16,889 
16.4 68 
17.4 08 
18,079 

*17,909 

HOUILLE — COAL 
Pgriode 
Period 

Moyennes mens. 
Monthly Averages Sarre 

Saar 
TcMco- 
elovaquie 
Czecho- 
slovakia 

Turquie 
Turkey 

U. E. 9. 9. 
U. S. S. E. 

Autres 
pays 

Other 
Countries 

(U 

Total 
Hodille 

Coal 

LIGNITE 

Allemagne 
Germany 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
862 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 
928 
909 
903 
915 
947 
912 
955 

(h) 
1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

913 
878 
874 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 
896 
756 
812 
817 
806 
900 
918 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 
124 
184 
151 
194 
205 
197 

1.351 
1,413 
2,170 
2,694 
2,984 
3,4 72 
3,921 
4,462 
5,211 
6,020 
5,964 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 
6,683 
7.352 
7,387 
7,056 
7,426 
7,572 
7,559 
7,446 

214 
240 
234 
221 
230 
239 
231 
209 
195 
181 
192 
167 
161 
156 
164 
177 
195 
209 
203 
200 
205 
186 
192 
178 

• 178 
■ 190 
' 182 
' 197 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 

98,061 
85,822 
75,943 
79,045 
78.965 
66,220 
73,029 
73,584 
77,755 
83,614 
81,497 
85,350 
86,859 
86,440 
94,222 
87.966 
94,783 
80,422 
83,537 

) 80,398 
1 78,500 
) 82,559 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 

9,876 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 
10,965 
10,755 

9,871 
10,469 
11,508 
11,016 
11,580 

Autriche 
Austria 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
269 
213 
216 
199 
221 
247 
194 
282 
296 
290 
329 
265 
238 
194 
185 
210 
215 
222 

Bulgarie 
Bulgaria 

Hongrie 
Hungary 

(k) 
101 
102 
100 
103 
119 
138 
133 
127 
147 
131 

98 
85 

101 
128 
134 
126 
154 
165 
182 
186 
138 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 
209 
105 

65 
58 
56 

112 
293 
507 
382 
482 
409 

125 I 254 
98 
81 

112 
127 
121 
121 
146 

221 
97 
73 
62 
61 

120 
337 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
438 
356 
365 
358 
367 
438 
543 
651 
641 
715 
649 
549 
472 
390 
408 
404 
418 
466 

Roumanie 
Roumania 

Tch6co- 
gJovaquie 
Czecho- 
slovakia 

Yougo 
slavie 

Yugo- 
slavia 

Total 
Lignite 

(D 

207 
218 
228 
238 
219 
223 
173 
136 
122 
107 

91 
81 
83 
74 
88 

113 
122 
138 
156 
141 
152 
132 
136 
115 
108 

(h) | 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,322 
1,255 
1,302 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 
1,263 
1,282 
1,182 
1,105 
1,095 
1,120 
1,277 
1,242 

337 
331 
332 
371 
391 
437 
409 
378 
348 
314 
325 
269 
280 
245 
269 
288 
296 
361 
383 
376 
396 
338 
304 
247 
251 
276 
289 
314 
340 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,255 
13,450 
12,703 
11,043 
12,262 
12,398 
12,210 
13,029 
13,696 
14,288 
15,771 
16,728 
15,672 
13,990 
13,597 
12,177 
12,711 

j) 13,790 
j) 13,348 
j) 14,208 

Production del pays publiant del itatistiquel mcntuellel reprisenlant pour le eharbon 
environ 9d.9 % et pour le lignite environ 97.7 % de la production mondiale en 1933 

• Chiffre provisolre. — (a) Houille vendue. — (ft) VII-VIII: grftve. -— (e) Y compris une 
falble partie de lignite. — (d) Provinces britannlques seulement. — (e) Anthracite. — (/) Y 
compris le schlamme. — (g) Disponible pour la vente. — (A) Jusqu’k fin 1928 : houille 
et lignite disponlbles pour la vente. — (i) Autres pays. Autriche, Hongrie, Merique. 
Eoumanie et Yougoslavie. Production mensuelle moyenne inferieure a 100,000 tonnes. 
— Ij) ChifEre provisoire. Pour les pays dont les donnftes ne sont pas a Jour, on a 
employ^ le dernier chifire disponible. — Ik) Y compris une faible partie de houille. — 
(!) Y compris la France. 

Production of countriei publiihing monthly itatcmenti reprnenting respectively about 
94.9 % and 97.7 % of world production of coal and lignite in 1933. 

• Provisional figure. — la) Coal sold. — (ft) VII-VIII. strike. — (e) Including a small 
quantity oi lignite. — Id) British Provinces only. — («) Anthracite. — 00 Including 
coalwaste. — tg) Saleable coal. — (A) Up to the end of 1928 i saleable coal and lignite* 
— (i) Other Countries: Austria, Hungary, Mexico, Eoumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — If) Provisiona ) figure. 
For countries for which information is not up to date, the latest available figure 
has been employed. — Ik) Including a small quantity of eoal. — (!) Including France. 
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4. Fonte et acier. 
Production en milliers de tonnes m6triques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (OOO’s omitted), 

(a) Pig Iron. 

P6riode 
Period 

doyennes mensnelles 
Monthly Averages 

AHemagne 
Germany 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
Vi 
VII 
VIII 
IX 
X . 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
426 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 
650 
697 
737 
718 
767 
799 
776 

Belgique 
Belgium 

237 
312 
281 
309 
321 
337 
280 
266 
229 
229 
246 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 
252 
246 
255 
242 
252 
251 
237 

50 
48 
64 
60 
88 
91 
63 
36 
12 
19 

1 
32 
36 
31 
27 
30 
39 
31 
12 
12 
28 
39 
38 
37 
42 
44 

Espa- 
gne 

Spaiu 

41 
44 
41 
49 
46 
62 
50 
40 
24 
28 
28 
26 
28 
30 
29 
27 
25 
31 
30 
31 
27 
24 
34 
31 

Etats-Unis 
United 
States 

2,614 
3.058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

551 
634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1.201 
1,235 
1,284 
1,646 
1,755 
2,076 
1,961 
1,244 
1,071 

912 
967 

641 
709 
786 
775 
832 
864 
836 
683 
461 
527 
525 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 
526 
503 
527 
509 
511 
532 
499 

Inde 
India 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
81 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

93 
102 

96 
107 
115 
114 

Italie 
Italy 

Japon 
Japan 

(C) 
57 
65 
77 
85 

103 
103 
109 

89 
98 

133 
121 
120 
126 
136 
138 
142 
140 
149 
153 
160 
160 
141 
161 
159 
165 
163 
158 

Laxem- 
bourg 

Eoiem 
burg 
(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
177 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 
158 
160 
164 
166 
163 
164 
168 

Pologne 
Poland 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
27 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 
30 
33 
36 
33 
36 
38 
28 

Royaume- 
Uni 

United 
Kingdom 

(et 
619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
338 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 
504 
536 
523 
537 
511 
508 

Sarre 
Saar 

Sudde 
Sweden 

112 
121 
136 
148 
161 
175 
159 
126 
112 
133 
129 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 
156 
153 
150 
152 
152 
154 
155 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
28 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 
40 
39 
50 
40 
42 
49 
43 

Tch6eo- 
gloyaquie 
Crecho- 
slovakia 

(et 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
41 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 
53 
54 
57 
55 
52 
56 
55 

U.B.S.S 
U.S.8.E 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
498 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 
818 
854 
886 
896 
923 
929 
915 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 
3,958 
3,260 
3,301 
3,759 
4,144 
4,808 
4,867 
4,462 
4,445 
4,139 
4,315 
4,466 
4,340 
5,195 
5,354 
5,861 

i 5,669 
i 5,064 
i 4,944 
i 4,689 

(b) Acier (Lingots et Montages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
587 
531 
643 
668 
641 
707 
632 
716 
725 
731 
817 
823 
930 
977 
989 

1,004 
1,036 
1,068 

976 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
258 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 
208 
257 
246 
257 
253 
248 
250 
245 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
11 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 
59 
74 
71 
73 
65 
68 
65 
58 

45 
53 
51 
56 
65 
84 
72 
50 
41 
39 
40 
33 
39 
43 
35 
39 
37 
43 
42 
49 
45 
38 
53 
45 

(a) 
3.117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,913 
(b) 

913 
1,367 
2,008 
2,606 
3,219 
2,910 
2,320 
2.118 
1,546 
1,827 
2,003 
2,218 
2,805 
2,944 
3,407 
3,064 
1,497 
1,385 
1,272 
1,485 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
586 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
477 
528 
501 
533 
512 
513 
533 
494 

28 
38 
44 
49 
35 
49 
52 
53 
48 
59 
54 
51 
52 
53 
72 
63 
58 
71 
64 
65 
65 
60 
63 
64 
65 
66 
69 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
152 
141 
159 
163 
158 
138 
158 
165 
156 
140 
143 
139 
162 
140 
158 
154 
161 
149 
151 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
260 
252 
266 
243 
259 
247 
247 
278 
291 
301 
278 
290 
319 
312 
308 
289 
294 

(d) 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
176 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 
155 
157 
161 
165 
160 
163 
165 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
71 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 
69 
75 
78 
79 
78 
77 
63 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
587 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
848 
728 
793 
767 
730 
678 
746 

122 
131 
145 
158 
173 
184 
161 
128 
122 
139 
145 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 
160 
160 
155 
173 
156 
171 
168 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
54 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
65 
71 
70 
85 
60 
64 
86 
76 

113 
123 
112 
141 
164 
183 
151 
126 
56 
62 
65 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 
87 
91 
99 
98 
84 
93 
81 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
480 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 
763 
783 
772 
809 
791 
818 
834 

6,384 
7,355 
7,380 
8,230 
8.870 
9,714 
7,660 
5,615 
4,104 
5,495 
4,439 
4,675 
5,744 
6,259 
6.870 
6,609 
6,044 
6,024 
5,430 
5,633 
6,046 
6,176 
7,344 
7,364 

) 7,978 
) 7,606 
) 5,994 
) 5,944 
) 5,737 

Production des principaiu: payt publiant dcs stalistiqucs mensuelles, reprtsentant pour 
la fonte environ 97 % et pour Voder environ 98 % de la production mondiale en 1933. 

{a) Non compris moulages. — (6) Chiffres mensuels calculus d’aprds les relev^s d'6ta- 
blissements dont la production repr6sentait pour les mols de 1933 ,97.82 %, et pour 1934f 
99.39 % de la production totale du pays en 1933. — (c) Y compris Cor^e. — (d) ChifEres 
communiques par le «Groupement des Industries sid&rurglques». — (e) Y compris 
ferro alliages. — (f) Chiflre provisoire. Pour les pays dont les donn^es ne sont pas k 
jour, on a employ^ le dernier chiffre disponible. 

Production of prindpal countries publishing monthly statements, representing respectively 
about 97 % and 98 % of world production of pig-iron and steel in 1933. 

(a) Excluding castings. — (b) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1933 to 97.82 %, and for 1934, to 
99.39 % of the total production of the country in 1933. — (c) Including Korea. — 
(d) Figures communicated by the M Groupement des Industries sid^rurgiques *\ — 
(e) Including ferro-alloys. — (/) Provisional figure. For countries for which informa- 
tion is not u pto date, the latest available figure has been employed. 



5. Cuivre. 
Production de fonderie en tonnes metriques. 
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5. Copper. 

Smelter Production in metric tons. 

P6riode 
Period 

M oyermes mensuel lea 
Monthly Averagea 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

Allemagne 
Germany 

2,883 
3,258 
3,850 
4,217 
4,042 
4,464 
4,935 
4,635 
4,224 
4,123 
5,083 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 
4,341 
5,030 
4,261 
4,285 
3,400 
4,106 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
6.055 
8,464 
9,220 
8,003 
9,851 
8,573 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 

9,822 
12,337 
12,921 
14,689 
11,651 
12,720 
13,234 

Chill 
Chile 

(b) 
14,567 
14,757 
15,740 
17,912 
23,161 
25,266 
17,334 
17,975 

8,126 
13,041 
10,874 
11,276 
13,246 
13,197 
13,530 
14,454 
14,499 
13,430 
16,134 
17,389 
16,016 
15,608 
16,573 
16,908 
18,393 
20,740 
21,565 

Congo Beige 
Belgian Congo 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11,• 67 

fell 0,534 
fc) 4,912 
(c) 5,542 

(c) 
6,094 
7,239 
9,202 

(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 

8,725 
10,160 
12,505 

Espagne 
Spain 

1,383 
1,775 
1,994 
2,391 
2,313 
2.371 
1.916 
2,103 
1,148 
1,357 

Japon 
Japan 

1,594 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 
1,397 
1,373 
1,194 
1,372 
1,174 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,990 
5,705 
6,586 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 
5,386 
5,883 
6,042 
5,115 
5,676 
5,809 
5,631 

Mexique 
Mexico 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
h.11.8 
4,518 
2,934 
3,319 
3,483 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,431 
2,496 
3,416 
3,291 
4,273 
4,031 
4,538 

Pirou 
Peru 

(b) 
2,828 
3,072 
3,470 
3,865 
4,358 
4,626 

(c) 4,214 
fc; 3,705 
(c) 1,878 
(c) 2,059 

(c) 
2,385 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 
2,377 
1,316 
2,419 
1,901 
2,795 
2,480 
3,240 
1,725 

Rhod6sie 
du Nord 
Northern 
Rhodesia 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
8,497 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 
8,776 

10,090 
9,585 

13,157 
12,070 
12,070 
12,928 

Yongoalavle 
Y ngoslavia 

675 
608 
806 

1,072 
1,257 
1.723 
2,039 
2,029 
2,513 
3,360 
3,305 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 
3,706 
3,476 
3,655 
3.392 
3,807 
3.393 

Total 
(«) 

40,802 
42,785 
45,237 
50,274 
60,869 
69,303 
63.804 
61,796 
45,476 
57,180 
56,474 
52,574 
59,020 
55,379 
57,149 
60,460 
60,022 
62,688 
62,726 
63,699 

(f) 58,379 
(f) 60,528 
(1) 63,860 

73,272 
(f) 75,625 
d) 77,942 
(f) 81,218 

(o) Contenn de cuivre du blister. — (6) Cuivre en barres. — (e) Chiflres bas6s sur lea 
exportations. — (d) Oontenu de cuivre du mineral. — (e) Non compris la production 
des Etat”-Unis dont les chifEres mensuels ne sont plus dlsponibles depuls X/1931. (Pro- 
duction moyenne mensuelle : 1G28 : 80,142 ; 1929 : 89,181 ; 1930 : 64,789 ; 1931 : 46,322 
et 1932 : 23,372.) — (/) Chlflre provlsoire. Pour les pays dont les donntes ne sont pas 4 
jour, on a emploj6 le dernier chlffre dlsponible. 

(o) Copper content of blister copper. — (4) Copper in bars. — (e) Figures based on export 
— (d) Metal content of ore. — (e) Not Including the production of the United States 
for which monthly figures are not available since X/1931. (Average monthly production: 
1928 : 80.142; 1929 : 89,161 ; 1930 : 64,789; 1931 : 46,322 and 1932 : 23,372.)— 
(J) Provisional figure. For countries for which Information is not up to date, the latest 
available figure has been employed. 

6. Zinc. 
ProductionTde fonderie en tonnes metriques. 

6. Zinc. 
Smelter Production in metric tons. 

F4riode 
Period 

Allemagne 
Germany 

Belgi que 
Belgium 

Espagne 
Spain 

Etats-Unis 
United States 

Indo- 
chine 
Indo- 
china 

Italie 
Italy 

Mexique 
Mexico 

Pays Bas 
Netherlands 

Pologne 
Poland 

Koyaume- 
Uni 

United 
Kingdom 

Yougoslavle 
Yugoslavia 

Moyennes mensuelles 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
4,010 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,536 
5,326 
5,252 
5,541 
5,588 
5,858 
5,833 
5,808 

13,475 
14,238 
1 5,731 
16,591 
17,192 
16,492 
14,686 
11,227 
8,248 

11,456 
10,541 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 
12,891 
14,366 
13,827 
14,681 
14,215 
14,709 
14,821 
14,741 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 

(b) 
6,274 
6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8,252 
8,843 
8,834 
8,063 

10,144 
9,670 

10,203 
9,051 
9,810 

11,021 
11,420 

(a) 1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
759 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 
714 
684 
697 
681 
696 
699 
656 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
19,784 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 
27,725 
28,115 
22,809 
22,537 
23,831 
24,124 
31,334 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5,187 
4.017 
4,646 

(a) 
5,030 
4,798 
5,050 
4.729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,673 
4,865 
4.730 
4,589 
4,491 
3,991 
4,185 
3,300 

6 
97 

155 
97 

240 
317 
321 
240 
190 
271 

385 
301 
348 
348 
318 
341 
411 
197 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,778 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 
2,207 
2,086 
1,870 
1,930 
1,955 
2,063 
2,099 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,369 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 
2,883 
3,572 
3,402 
2,671 
2,119 
3,141 
3,028 

(a) 
1,516 
1.760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,383 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1.664 
1,580 
1,790 
1,700 
1,775 
1.761 
1,690 
1.665 
1,547 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 
7,075 
6.300 
7,500 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7.200 
7,700 
7,700 
6,800 
8.200 
7,900 
8,000 
7,900 
7,900 
8,100 
7,600 

(c) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 
3,477 
3,470 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 
3,194 
3,194 

(e) 
4,126 
3,727 
3,983 
3,763 
4,100 
3,810 
3,515 
3,601 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
248 
237 
239 
238 
283 
361 
335 
356 
353 
346 
350 
318 
397 
439 
463 
418 

78.561 
89,090 
96,351 

103,254 
110,434 
112,284 
103,925 

71,943 
54,291 
68,674 
63,420 
62,008 
64.561 
64,068 
72,660 
77,583 
78,071 
82,642 
77,847 
79,815 
82,039 
75,021 
85,814 
81,696 
83,754 
75,666 

(d) 75,609 
(d) 79,575 
(d) 78,539 

Production de* principaux pays producteur* publiant des statistique* mensuelles, repri- 
sentant environ 82.5 % de la production mondiale en 1933. 

o) MetaUgesellschaft. — (5) Y compris le zinc contenu dans le mineral exports. — 
Y compris une certaine quantity provenant du vieux m£tal. — (d) ChifEre provisoire. 

Pour lea pays dont les donn6es ne sont pas & jour, on a employ^ le dernier chiffre disponible. 

Production of principal producing countries publishing monthly statements, representing 
about 82.5 % of world production in 1933. 

(a) Metallgesellschaft. — (b) Including recoverable zinc in ore exported. — (c) Including 
some secondary metal. — (d) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. 
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IlePartie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
7. Trafic Marchandises des Chemins de fer. 

(en millions de tonnes-kilomfctres) 
7. Railway Freight Traffic. 

(ton-kilometres — 000,000’s) 
Mo yennea mens. 
Monthly aver. 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X 
XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 

Union Sud Afr, 
Union 

of S. Africa 

564 
609 
596 
591 
481 
429 
482 
529 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 
452 
491 
485 
532 
545 

Allemagne 
Germany 

(a) 
4,664 
4,918 
5,407 
5,528 
5,745 
4,556 
3,7S2 
3,242 
3,479 
3,499 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 
4,075 
3,809 
4,215 
3,654 
3,680 
4,281 
4,095 
4,398 
4,406 

Autriche 
Austria 

Belgique 
Belgium 

(b) 

365 
372 
386 
327 
283 
221 
227 
218 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 
227 
254 
229 
243 
258 
250 

586 
689 
656 
651 
699 
595 
502 
378 
370 
376 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 
343 
394 
353 
357 
368 
348 
370 

Chili 
Chile 

»-• (c) 
4,315 
4,647 
4,767 
5,628 
4,831 
4,040 
3,447 
3,092 
2,845 
4,772 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 
2,495 
2,749 
2,646 
3,210 
3,049 
3,117 
2 894 
3,215 
3,014 

126 
140 
116 
85 
70 
89 
65 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

110 
112 
134 
126 
103 
98 

110 
114 

Danemark 
Denmark 

Estonie 
Estonia 

(d) 
<7; i4.4 

16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

O'; 14.6 
14.5 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
19.5 
22.9 
23.6 
22.2 
20.7 
19.5 
20.3 
19.6 

Etats-Unis 
United States 

55,494 
59,459 
57,755 
58,062 
59,897 
51,361 
41,385 
31,508 
33,475 
33,151 
38,462 
31,761 
30.808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 
33,869 
40,577 
34,269 
36,879 
36.809 
35,415 
25,402 

Hongrie 
Hungary 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
422 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 
319 
331 
317 
358 
335 
379 
452 

Inde 
India 
<t) 2,711 

2,777 
2,862 
2,964 
2,946 
2,787 
2,516 
2,341 
2,406 
2,038 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 
2,804 
2,819 
2,987 
3,231 
2,894 
3,066 
2,662 
2,299 

Irlande 
(Etat libre) 
Irish Pr. St. 

(9) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 
26.9 

30.7 

19.2 

28.6 

26.4 

33 6 

29.0 

32.4 

28.2 

Moyennes me 
Monthly ave 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 IX 

X 
XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX . 

Italie 
Italy 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 
759 
718 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 
722 
698 
683 
704 
783 
692 
700 
686 

Japon 
Japan 

a* 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 
968 
847 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

972 
973 

1,120 
1,094 
1,083 
1,007 

Lettonie 
Latvia 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
21.2 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
18.1 
25.8 
35.2 
41.2 
31.7 
27.1 
29 4 
25.1 
27.8 

Lithuanie 
Lithuania 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
24.3 
23.9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 
27.1 
27.9 
27.9 
19.1 
20.3 
22.2 
25.1 

Nbrvfige 
Norway 

(h) 
36.7 
33.7 
32.9 
36.5 
36.5 

(j) 38.5 
(I) 28.1 
(j) 30.1 
(i) 31.1 

30.2 
31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 
33.6 
37.1 
32.6 
33.9 
35.9 
39.3 

Pologne 
Poland 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,433 
1,553 
1,465 
1,236 
1,142 
1,098 

o; 1,351 
1,145 
1,225 
1,316 
1,510 
1,560 
1,619 
1,708 
1,675 
1,602 
1,393 
1,206 
1,506 
1,350 
1,439 
1,525 
1,611 

Roumanie 
Roumania 

382 
390 
355 
385 
387 
366 
365 
359 
459 
463 
416 
348 
226 
268 
346 
283 
368 
343 
367 
448 
483 
440 
424 
312 
344 
312 
410 
337 
418 
423 
431 
495 

Tchficoslovaquie 
Czechoslovakia 

Eoyamne-EJni — United Kingdom 
(1) 

750 
840 
894 
911 
767 
684 
581 
487 
568 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 
427 
432 
509 
448 
475 
511 
505 

(k) (l) 
1,134 

998 
1,179 
1,141 
1,190 
1,123 
1,006 

965 
936 

4 semalnes flnissant 

(2) Total 

10/IX 
8/X 
5/XI 
3/XII 

31/XII 
28/1 
25/11 
25/III 
22/IV 
20/V 
17/VI 
15/VII 
12/VIII 
9/1X 
7/X 
4/XI 
2/XII 

30/XII 
27/1 
24/11 
24/III 
21/IV 
19/V 
16'VI 
14/VII 
11/VIII 

845 
874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

1,044 
1,072 
1,005 
1,069 
1,007 
1,023 

952 

• (k) (l) 1,172 
768 

1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 

907 
934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1,151 
1,156 
1,158 
1,143 

987 
912 
844 
859 
837 

- (k) (l) 
2,306 
1,766 
2,370 
2,231 
2.373 
2,242 
2,054 
2,028 
1,891 

ending: 
1,752 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1.980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 
2,202 
2,215 
1,992 
1.981 
1,851 
1,882 
1,789 

• Y comprlstraflo gratnit.— • Chiflreprovisolre. — (a)«Kelchsbahn •.— (b) Chemins 
de fer de 1 'Etat et compagnies privies. — (c) Compagnie ayant une recette annuelle d’au 
moins 600,000$ canadiens. — (d) Annie commencant le 1 /IV. — (e) Tonnage brut. — 
(/) Avant 1926 : annie commensant le 1/IV. Depuis 1927 : chemins de fer founds ant 
pins de 98 % du trafic total. — (g) Depuis 1927 : les deux principales compagnies 
•eulement. — (h) Annie flnissant le SO/VI. — (l) Chemins de fer de 1’Etat seulement. — 
0) Annie civile. — (k) Compagnie & voie normale de la Grande-Bretagne : (1) mar- 
chandiaes et miniraux; (2) charbon, coke et combustible spicial. (1) Moyennes pour 
piriodes de quatre semalnes. — (m) Chiffres mensuels : trafic local seulement, reprisen- 
tant environ 70 % du trafic total. — (n) Chemins de fer de I’Etat. — 10) Depuis 
III/1933, y compris ligne Silisie-Gdynia. 

• Including free-hauled. — • Provisional figure. — (a) “ Eelchsbahn — (b) State 
and private railways. — (e) Ballways with annual operating revenues of at least 600,009 
Canadian $. — (<2) Year beginning 1 /IV. — (a) Gross tonnage. — (/) Prior to 1926 ; 
year beginning 1 /IV. Since 1927 : railways contributing over 98 % of total traffic. — 
(g) Since 1927 : the two principal railway companies only. — (A) Year ending 30/VI.  
(f) State railways only. — (f) Calendar year. — (k) All standard gauge railway of 
Great Britain: (1) Merchandise and minerals; (2) Coal, coke and patent fuel. 
(1) Averages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (n) State Eailways. — (o) Since 
III/1933, including Silesia-Gdynia line. 



8. Commerce mondial (en millions d’anciens dollars or des Etats-Unis). 

IMPORTATIONS — IMPORTS 

Afrique  
Alg6rie 2  
Congo beige 3. 
Cote de 1’Or . 
Egypte   
Madagascar2. 
Maroc franijais 
Mozambique . 
Nig6rie  
Rhod6sienord ** 
Rhod6sie sud 2 * * 
Soudan Anglo-Eg.5. 
Sud-O. Afric.2 ** 
Tunisie2  
Union S.-Afric. . 

AmGrique du Nord 
Canada   
Etats-Unis .... 

Am6rique Latine.. 
Argentine  
Brlsil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
Pdrou  
Uruguay  
Venezuela  

Asie  
Ceylan  
Chine sans Mandchourie 

Mamlchourie *  
Cor6e 7  
Formose 7  
Inde  
Indes N6erland.. 
Indochine2  
Irak2  
Japon 7  
Malaisie britan.. 
Palestine  
Perse  
Philippines  
Siam   
Syrie 2  
Turquie ....... 

Europe   
Allemagne  
Autriche  
Belgique-Luxemb. . 
Bulgarie  
Danemark  
Espagpe   
Estonie   
Finlande  
France  
Grfece  
Hongrie  
Irlande Et. libre 
Islande  
Italie  
Lettonie    
Lithuanie ... 
Norv^ge  
Pays-Bas .... 
Pologne -Dantzig 
Portugal   
Roumanie  
Royaume-Uni .. 
Su6de   
Suisse  
TchScoslovaquie 
U.R.S.S  
Yougoslavie ... 

Oceanic   
Australie  
Nouv. Z^lande. . 

vm IX XI xu 
53.01 
14.45 
0.40 
1.28 
7.22 
1.17 2 4.89 
0.64 
1.52 
0.16 
1.24 
0.70 
0.07 
5.72 

13.55 
133.44 
26.50 

106.94 
49.89 
19.36 
12.78 

1.61 
2.77 

10 2.27 10 0.35 
0.72 
4.38 
0.30 
1.48 
2.33 
1.54 

127.26 
3.64 

20.46 
7.47 
0.90 
0.57 

23.96 
10.30 

2.62 
1.65 

25.12 
12.75 

2.93 
1.99 
4.65 
2.69 
2.00 
3.56 

611.52 
82.71 

9.50 
35.90 

0.97 
16.04 
12.26 
0.86 
5.67 

84.22 
3.68 
4.65 

10.51 
1,16 

27.92 
1.52 
1.42 
9.99 

42.54 
8.13 
6.23 
4.34 

172.16 
15.63 
23.70 
12.56 
13.33 

3.92 
20.58 
15.16 
5.42 

63.07 
14.45 

0.42 
1.48 
7.31 
1.17 2 4.89 
0.64 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 
124.61 

25.12 
99.49 
48.75 
20.56 
10.31 

1.87 
2.52 10 2.27 10 0.35 
0.63 
3.48 
0.39 
1.64 
3.35 
1.38 

115.59 
2.70 

17.34 
9.21 
0.85 
0.49 

20.38 
10.38 
2.62 
1.58 

24.27 
10.44 
3.07 

1 .95 
4.30 
2.04 
2.00 
1.97 

616.23 
80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

21.03 
14.84 

6.19 

58.09 
16.33 
0.36 
1.62 
8.02 
1.22 2 4.82 
0.68 
1.62 
0.22 
0.41 
0.76 
0.12 
6.99 

14.92 
127.47 
26.92 

100.55 
48.35 
19.83 
10.74 

2.00 
2.02 10 2.27 10 0.35 
0.72 
4.45 2 0.27 
1.60 
2.45 
I. 65 

124.39 
3.63 

18.48 
8.27 
0.90 
0.37 

24.88 
10.63 
3.13 
1.67 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
1.29 
3.39 

641.47 
82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 
4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
II. 54 

3.87 
20.32 
14.79 

5.53 

58.01 
16.33 
0.42 
1.78 
8.52 
1.22 24.82 
0.68 
1.81 
0.30 
0.42 
0.90 
0.12 
6.99 

14.70 
106.28 
27.98 
78.30 
49.70 
20.56 
10.83 
1.79 
2.43 10 2.27 10 0.35 
0.74 
4.77 2 0.27 
1.80 
2.24 
1.65 

133.72 
3.50 

19.84 
8.55 
1.16 
0.53 

23.49 
11.86 
3.13 
1.71 

31.71 
11.59 

3.85 
2.49 
4.07 
1.85 
1.29 
3.10 

653.22 
83.89 
12.70 
34.07 

1.25 
16.52 
12.39 

0.80 
5.73 

89.67 
4.61 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 

3.80 
21.88 
16.49 

5.39 

59.38 
16.33 

0.33 
1.71 
8.41 
1.22 2 4.82 
0.60 
2.03 
0.20 
0.43 
1.07 
0.12 
6.99 

15.12 
102.58 
23.01 
79.57 
48.83 
19.53 
10.78 
2.08 
2.32 10 2.27 10 0.35 
0.45 
4.66 2 0.27 
1.67 
2.57 
1.88 

136.73 
3.29 

19.32 
7.47 
1.25 
0.65 

22.31 
13.33 
3.13 
1.74 

35.84 
12.23 
3.73 
2.45 
3.91 
1.59 
1.29 
3.19 

674.04 
89.41 
12.38 
31.84 

1.33 
15.35 
17.55 

0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 
8.21 
6.62 

193.57 
16.51 
29.51 
17.34 
18.67 
3.45 

19.69 
14.04 

5.65 

n m IV VI 
49.84 
12.15 
0.26 
0.92 
7.45 
0.93 
4.49 
0.60 
1.37 
0.31 
0.89 
0.79 
0.06 
4.57 

15.05 
101.74 
20.53 
81.21 
46 * 
17.49 
8.83 
1.75 
2.47 

• 0.25 
0.48 
4.31 2 0.39 
1.70 
2.95 

132 
4.29 

22.37 
7.61 
1.15 
0.79 

25.32 
9.42 
2.81 
1.64 

27.12 
12.40 
3.38 
2.07 
4.50 
2.10 
1.78 

630.34 
90.34 
10.11 
34.17 

1.00 
13.69 
11.32 

0.70 
4.10 

90.21 
3.92 
4.18 
9.53 
0.48 

33.70 
1.78 
0.98 
9.58 

40.27 
7.33 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 
8.69 
3.57 

22.81 
15.65 

7.16 

46.60 
12.15 
0.25 
0.71 
6.49 
0.93 
4.49 
0.63 
1.32 
0.24 
0.89 
0.80 
0.06 
4.57 

13.07 
96.16 
20.40 
75.76 
41 * 
15.47 

8.05 
1.58 
1.85 

3 0.25 
0.45 
4.05 2 0.39 
1.60 
2.61 

119 * 
2.81 

17.04 
7.08 
0.80 
0.56 

19.72 
7.21 
2.81 
1.64 

32.10 
10.48 

2.79 
2.34 
5.53 
1.64 
1.78 

575.28 
89.05 

9.36 
32.39 

1.12 
12.83 
15.27 
0.51 
3.68 

80.84 
3.10 
3.94 
9.10 
0.36 

35.74 
1.33 
0.89 
7.81 

32.60 
6.29 
4.93 
5.02 

159.04 
14.18 
21.66 
13.55 

7.50 
3.17 

19.11 
14.43 
4.68 

49.65 
12.15 
0.37 
0.79 
6.83 
0.93 
4.61 
0.64 
1.38 
0.21 
0.89 
1.11 
0.06 
4.57 

15.11 
119.62 
28.51 
91.11 
45 * 
17.68 
10.55 
1.55 
1.86 

8 0.25 
0.43 
4.09 2 0.39 
1.36 
1.93 

136 * 
3.88 

20.30 
7.34 
1.35 
0.44 

24.01 
8.21 
2.81 
1.64 

36.59 
12.22 
3.73 
2.36 
4.65 
2.32 
1.78 

631.19 
92.78 
10.92 
36.56 

1.45 
13.08 
16.69 
0.77 
4.40 

89.75 
4.25 
5.26 

10.45 
0.43 

34.52 
1.56 
1.18 

10.54 
37.81 

8.16 
5.32 
6.59 

170.72 
15.65 
24.63 
14.04 

9.29 
4.39 

19.27 
13.53 

5.74 

48 * 
12.11 
0.28 
0.68 
7.43 
4.24 
0.50 
1.18 
0.28 
0.73 
0.95 
0.07 
4.19 

14.40 
104.46 
20.88 
83.58 
48 * 
18.81 

9.50 
2.06 
2.26 

8 0.25 
0.52 
5.06 2 0.48 
1.69 
2.84 

144 * 
3.81 

20.31 
11.08 

1.52 
0.56 

24.86 
9.56 

37.02 
12.72 
3.88 
1.83 
4.81 
2.12 
2.75 

589.82 
92.25 
10.56 
32.22 

1.36 
12.44 
12.25 

0.73 
4.97 

79.74 
3.35 
5.33 
9.45 
0.54 

32.45 
1.51 
1.50 
9.65 

34.61 
7.41 
6.56 
6.89 

156.59 
17.16 
23.07 
14.20 

9.23 
3.80 

20.66 
14.89 

5.77 

50 * 
12.11 

0.42 
0.93 
6.85 
4.44 
0.56 
1.20 
0.33 
0.73 
0.98 
0.07 
4.19 

15.63 
118.74 
31.73 
87.01 
45 * 
15.85 
10.39 
1.92 
2.39 

8 0.25 
0.52 
4.95 2 0.48 
1.59 
2.19 

141 * 
3.39 

18.13 
8.34 
1.60 
0.42 

24.13 
11.00 

38.77 
14.52 

3.95 
1.78 
3.52 
2.09 
2.75 

605.13 
88.76 
10.91 
31.86 

1.24 
14.96 
13.97 

0.76 
6.63 

76.75 
4.16 
5.12 
9.64 
0.66 

31.34 
1.81 
1.33 
9.99 

34.90 
7.42 
4.80 
6.52 

172.26 
17.19 
22.97 
12.87 
11.90 

4.41 
20.99 
15.46 

5.53 

48 * 
12.11 
0.31 
0.82 
6.19 
4.43 
0.60 
1.13 
0.28 
0.73 
0.96 
0.07 
4.19 

14.71 
107.99 
27.81 
80.18 
48 * 
17.53 
10.77 
1.87 
2.55 

8 d.'25 
0.50 
5.04 2 0.48 
1.85 
2.48 

131 
3.26 

16.93 
7.96 
1.29 
0.79 

21.33 
10.91 

34.90 
13.81 
3.48 
1.43 
3.29 11 1.85 
2.75 

604.06 
85.92 
10.36 
30.54 

1.32 
12.49 
15.04 
0.76 
5.88 

76.93 
4.34 
5.60 

11.10 
0.90 

41.48 
1.26 
1.17 
8.76 

35.88 
7.46 
4.48 
5.95 

170.40 
15.96 
23.27 
12.12 
10.34 

4.35 
21.16 
17.14 

4.02 

52 * 
0.32 
1.01 
6.64 
4.21 
1.26 
0.35 
1.30 

16.16 
100.44 
26.69 
73.75 
49 * 
18.67 
10.49 

2.03 
2.82 

0.40 
4.65 
1.98 
2.50 

126 * 
3.60 

14.82 
9.08 
0.86 
0.60 

22.19 
10.31 

29.62 
15.32 

1.78 
3.72 11 1.98 

554.26 
82.98 

9.39 
28.84 

1.31 
13.65 
10.65 

0.69 
5.56 

67.16 
3.59 
5.02 
9.41 
0.49 

24.84 
1.34 
1.09 
7.48 

34.72 
7.74 
5.24 
6.14 

161.42 
15.32 
23.15 
13.96 

9.50 
3.58 

22.75 
15.99 

6.76 

58 

6.73 
4.13 

0.63 

18.19 
95.21 
26.20 
69.01 
53 * 
20.20 

2.18 
3.08 

0.40 

2.66 
2.64 

128 * 
3.60 

15.14 
0.93 
0.50 

23.85 
10.26 

31.72 
15.06 

1.73 
1.88 

7.67 

15.84 
102.84 
25.52 
77.32 

2.05 

2.15 

121 * 
4.19 

16.19 
6.82 
0.32 

22.78 

27.27 

565.68 
79.55 
9.28 

30.14 
1.44 

14.82 
12.22 

0.88 
5.39 

65.50 
4.45 
5.00 
9.31 
0.51 

26.33 
1.53 
1.13 
8.48 

35.87 
7.51 
4.74 
5.90 

169.04 
17.37 
22.08 
12.04 
11.26 

3.91 
27.69 
20.11 

7.58| 5.84 

560 * 
83.31 

9.58 
30.99 

1.52 
17.30 
11.51 
0.75 
5.54 

64.77 
4.40 
4.95 
9.30 
0.61 

28.84 
1.26 
1.11 
8.88 

31.31 
7.13 
4.09 
6.92 

159.81 
16.59 
22.14 
12.30 

4.23 
21 

Total mondial 995.70 979.28 l,020.09|l,028,81| 1,041.25 983 897 * 11,001 * I 9568 981* 960* 904 * 923 * 906 * 
1929 - 100 34.9 I 34.3 35.7 35.8 36.4 34.4* 31.4 * 35.0 * I 33.4* 34.3* 33.6* 31.7* 32.3* 31.7* 
* Chiftre provisoire ou partiellement estim6. 
(1) Dollar de 1,50463 gramme d'or. Pour la plupart des pays, voir chlffres originaux et notes au tableau 9. — (2) Moyennes mensuelles caleul4es sur la base des chiffres trl- 

mestriels. — (3) Commerce aveo 1’Union 6conomique belgo-luxembourgeoise seulement. — (4) Non compris commerce avec I’Union Sud-Africaine (Union douanidre). — (5) A 1’exclu- 
slon du commerce par les postes frontidres. — (6) Non compris le commerce entre la Mandchourie et le reste de la Chine. — (7) Non compris commerce entre Corde, Formose 
et Japon. — (8) Basds sur les chiffres du premier semestre 1934. — (9) Chiffres incomplets: non compris pdtrole. — (10) Basds sur les chiffres du second semestre de 1933. — 
(11) Bangkok seulement. 
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8. World Trade (in old U. S. A. gold $ (000,000’s omitted).)1 

EXPORTATIONS — EXPORTS 

vm IX XI xn n m IV VI 
68.80 
12.82 

2.49 
2.51 
5.64 
1.36 

‘ 2.48 
0.46 
2.08 
1.12 
1.38 
0.60 
0.21 
2.61 

22.94 
126.00 
30.74 
94.26 
74.96 
26.02 
14.76 
2.85 
3.53 10 4.70 10 0.65 
0.29 
7.79 
0.62 
3.81 
2.30 
7.64 

136.69 
4.06 

10.48 
4.38 
1.16 
0.30 

34.74 
14.97 
3.49 
0.77 

35.45 
14.02 
0.15 

•1.28 
4.42 
3.62 
0.58 
2.82 

493.34 
98.38 

7.46 
31.28 

1.09 
14.95 

8.11 
0.95 
8.45 

56.42 
1.35 
6.07 
5.26 
0.77 

24.11 
1.79 
1.49 
7.26 

25.00 
8.18 
2.03 
7.10 

101.74 
17.50 
12.47 
13.17 
27.28 
3.68 

20.73 
14.02 

6.71 

60.99 
12.82 

1.43 
1.34 
4.67 
1.36 

* 2.48 
0.41 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 
143.74 
37.58 

106.16 
63.26 
19.10 
13.59 
3.12 
4.38 10 4.70 10 0.65 
0.44 
4.02 
0.49 
4.12 
1.99 
6.65 

124.20 
3.69 
9.51 
4.93 
0.99 
0.34 

26.88 
16.79 

3.49 
0.74 

32.75 
11.55 

0.12 
*1.35 

3.51 
3.07 
0.58 
3.91 

627.73 
103.25 

8.49 
33.64 

1.81 
15.32 
8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 
29.89 
24.58 

5.31 

61.38 
13.68 

1.34 
1.69 
8.48 
1.25 2 2.20 
0.44 
2.14 
1.19 
0.93 
0.64 
0.16 
2.43 

24.81 
168.12 
39.58 

128.54 
64.43 
17.71 
12.50 
5.36 
2.75 10 4.70 10 0.65 
0.41 
6.20 2 0.30 
3.20 
3.21 
7.44 

132.28 
3.53 
9.37 
4.66 
1.14 
0.31 

29.93 
17.54 
3.06 
1.07 

31.61 
14.51 
0.16 

"l.SO 
4.01 
3.18 
0.33 
6.37 

640.89 
106.28 

8.60 
33.72 

2.27 
14.39 

9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 
5.69 

33.67 
27.80 

5.87 

66.03 
13.68 

1.41 
1.84 

12.96 
1.25 2 2.20 
0.33 
2.20 
1.13 
0.95 
0.49 
0.16 
2.43 

24.00 
161.61 
38.19 

113.32 
66.62 
17.82 
12.75 
2.68 
4.33 10 4.70 10 0.65 
0.96 
9.28 2 0.30 
2.77 
3.21 
7.07 

136.52 
3.92 

11.18 
7.79 
1.21 
0.35 

30.91 
16.23 
3.06 
1.10 

30.67 
12.81 

0.60 
•1.71 
5.64 
2.70 
0.33 
6.31 

626.77 
94.24 
8.24 

34.69 
2.33 

13.93 
10.18 
0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 
46.26 
38.71 

7.54 

69.92 
13.68 

1.71 
2.57 

11.79 
1.25 2 2.20 
0.30 
3.34 
1.37 
0.97 
0.71 
0.16 
2.43 

27.44 
164.24 
32.77 

121.47 
79.78 
29.92 
13.06 

4.26 
3.17 10 4.70 10 0.65 
0.91 
7.79 2 0.30 
3.94 
3.22 
7.86 

142.74 
4.68 

10.70 
8.85 
1.09 
0.48 

28.57 
18.23 

3.06 
1.12 

33.49 
13.27 

1.04 
•1.88 

7.24 
2.79 
0.33 

* 5.92 
514.91 
101.20 

8.01 
32.11 

1.78 
13.44 
17.15 

0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 
44.14 
33.51 
10.63 

59.46 
8.64 
1.63 
2.52 

10.71 
0.78 
1.65 
0.35 
2.61 
1.09 
1.04 
1.50 
0.08 
2.46 

24.40 
136.26 
29.29 

106.97 
84 

32.26 
16.57 
2.85 
3.37 

5 0.47 
0.89 
6.79 2 0.29 
2.57 
5.06 

126 
4.50 

10.77 
8.48 
0.62 
0.27 

27 29 
15.73 
2.68 
0.69 

23.98 
11.86 

1.47 
5.63 
7.26 
3.02 
0.35 

447.99 
82.94 

6.31 
33.12 

1.79 
11.60 
8.00 
0.65 
4.02 

59.26 
2.68 
5.12 
4.33 
0.44 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
11.73 
17.31 
3.20 

41.06 
28.25 
12.81 

55.20 
8.64 
1.49 
1.83 
8.60 
0.78 
1.65 
0.30 
2.82 
0.98 
1.04 
0.54 
0.08 
2.46 

24.01 
119.62 
22.75 
96.77 

81 
25.98 
15.26 
5.64 
4.60 

8 0.47 
0.82 
9.57 2 0.29 
2.75 
2.59 

132 
4.66 
7.83 
6.63 
0.60 
0.24 

28.84 
17.02 
2.68 
0.69 

28.25 
12.76 

1.73 
4.56 
9.37 
2.60 
0.35 

425.32 
80.90 

6.70 
31.36 

1.24 
11.44 
10.42 

0.55 
3.81 

59.75 
1.85 
5.13 
4.25 
0.34 

21.30 
0.83 
1.31 
7.13 

20.57 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 
10.97 

3.67 
42.16 
27.00 
15.16 

59.83 
8.64 
1.40 
1.94 
9 64 
0.78 
1.36 
0.31 
2.71 
1.08 
1.04 
1.06 
0.08 
2.46 

27.33 
145.90 
34.26 

111.64 
82 * 
23.74 
14.48 

7.77 
5.22 

8 0.’47 
0.85 
9.79 2 0.29 
2.56 
2.75 

151 
4.63 
8.19 
5.58 
0.73 
0.34 

32.75 
21.12 
2.68 
0.69 

31.04 
15.88 
2.54 
7.97 
9.88 
3.83 
0.35 

481.06 
94.71 
8.58 

37.15 
1.78 

12.37 
11.01 
0.64 
3.88 

58.33 
1.87 
6.80 
4.73 
0.45 

23.31 
0.96 
1.33 
7.63 

24.34 
9.82 
1.57 
6.37 

100.30 
12.99 
14.74 
15.60 
15.28 
4.49 

41.36 
25.23 
16.13 

55 
10.67 

1.74 
2.11 
8.86 
iV31 
0.30 
2.07 
0.89 
1.27 
1.13 
0.17 
1.96 

21.50 
123.31 
18.74 

101.57 
71 
21.68 
10.74 
5.80 
5.68 

8 0.47 
0.57 
7.82 2 0.66 
2.95 
2.25 

135* 
4.44 
8.27 
5.95 
0.95 
0.29 

27.81 
17.74 

29.17 
14.76 

1.45 
5.60 
8.93 
2.92 
0.59 

433.28 
74.04 

7.86 
31.78 

1.46 
12.80 
11.13 
0.73 
4.30 

57.59 
1.37 
5.49 
3.90 
0.29 

20.62 
1.00 
1.08 
6.81 

21.82 
8.55 
2.01 
7.39 

91.86 
14.54 
13.45 
13.60 
14.27 
3.54 

29.42 
16.35 
13.07 

64* 
10.67 
1.52 
1.69 
6.97 
2.06 
0.30 
3.33 
1.04 
1.27 
0.76 
0.17 
1.96 

21.47 
127.49 

34.37 
93.12 
72 
21.50 
11.65 
4.03 
5.38 

* d.'47 
0.38 

10.14 2 0.66 
3.77 
2.08 

1474 

6.33 
9.41 
6.41 
0.92 
0.43 

29.60 
18.25 

33.78 
19.47 
0.24 
5.63 
6.18 
3.23 
0.59 

447.91 
78.90 
7.45 

29.77 
1.29 

13.37 
12.18 
0.82 
5.89 

53.47 
1.63 
4.74 
4.52 
0.25 

21.98 
1.12 
1.23 
6.40 

22.98 
8.75 
2.17 
6.12 

99.10 
17.50 
13.23 
13.32 
16.34 
3.39 

26.02 
14.76 
11.26 

56 
10.67 
1.70 
1.47 
5.32 
2.10 
0.36 
2.71 
1.24 
1.27 
1.42 
0.17 
1-96 

24.33 
134.44 
34.73 
99.71 
74* 

21.29 
16.33 

5.01 
3.34 

8 0.47 
0.33 
8.70 2 0.66 
3.94 
2.24 

132 
5.03 
9.65 
6.47 
0.85 
0.52 

27.70 
16.96 

31.76 
14.90 

0.11 
6.18 
3.01 11 1.67 
0.59 

462.95 
77.17 

7.94 
31.60 

0.94 
12.65 

9.04 
1.18 

10.08 
56.86 

1.54 
5.23 
4.68 
0.47 

27.60 
1.37 
1.23 
7.34 

23.94 
9.10 
1.97 
5.73 

96.26 
19.35 
12.92 
14.27 
19.27 
3.22 

20.17 
12.39 
7.78 

48* 
1.71 
1.47 
5.33 
2.80 
2.‘34 
1.15 
0.94 

16.‘75 
128.37 
33.75 
94.62 
71* 

23.45 
10.57 
5.57 
3.67 

0.19 
8.45 
4.04 
2.04 

132 
4.27 
9.05 
6.16 
0 81 
0.43 

28.38 
17.56 

31.35 
17.21 
4.66 
2.04 1 2.20 

442.29 
73.49 

7.25 
29.46 

0.55 
12.60 

7.33 
1.34 

10.12 
52.93 

1.23 
5.00 
4.06 
0.48 

18.80 
1.52 
1.02 
6.07 

23.40 
9.19 
1.74 
6.06 

99.53 
16.84 
12.06 
15.19 
21.06 

3.97 
17.43 
10.71 
6.72 

36 ^ 

4.89 
2.87 

0.66 

5.03 
133.20 
33.28 
99.92 
79* 
28.94 

5.16 
3.51 

0.24 

4.84 
2.09 

138* 
4,38 
8.99 
0.92 
0.32 

27.22 
17.46 

36.42 
17.23 

6.00 
11 2.88 

4.76 

456.60 
77.55 

7.81 
28.79 
0.90 

13.05 
6.56 
1.28 
9.86 

54.48 
1.53 
5.81 
4.66 
0.70 

20.92 
1.69 
1.15 
6.82 

27.70 
8.43 
1.90 
6.24 

95.63 
17.88 
12.78 
14.69 
22.81 
4.98 

19.52 
12.27 
7.25 

21.19 
147.71 
35.14 

112.57 

23.'30 
4.03 

3.77 

130* 
4.11 
8.71 
1.07 
0.49 

26.14 

29.90 

487 
82.85 

7.94 
30.67 

1.88 
14.72 

7.38 
1.38 
8.05 

59.48 
6.’24 
4.64 
0.90 

19.59 
1.64 
1.09 
7.22 

27.67 
9.49 
2.00 
8.09 

99.59 
18.99 
14.66 
18.60 

5.00 
18* 
5.48 

Africa. 
Algeria.2 

Belg. Congo.3 

Gold Coast. 
Egypt. 
Madagascar.2 

Morocco (fr. ion* 
Mozambique. 
Nigeria. 
N. Rhodesia. ** 
S. Rhodesia.2 ** 
Ang.-Eg. Sudan.' 
S.-W. Africa.21* 
Tunis.2 

Un. of S. Africa. 
North America. 

Canada. 
U. S. A. 

LaCn America. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
China exc Manchuria 

Manchuria. • 
Korea.1 

Formosa.7 

India. 
Netherl. Indies 
Indo-China.2 

Iraq.2 

Japan.7 

Brit. Malaya. 
Palestine. 
Persia. 
Philippines. 
Siam. 
Syria.2 

Turkey. 
Europe. 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish Fr. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland-Danzig. 
Portugal. 
Boumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 

Oceania. 
Australia. 

New Zealand. 
969.62 949.801 1000.77 992.60 1005.73 895* 855 * 961 * 847* 874 * SSO" 839* 862* 904* World Total. 

34.5 36.0: 37.9 37.6 38.0 33.9* 32.4*1 36.4*1 32.1* 33.1 * 33.3* 31.8* 32.7* 34.32 1929 100 
* Provisional fluure or partly estimate. 
(1) Dollar of 1.50463 gramme gold. For most countries, see original figures and notes to Table 9. — (2) Monthly averages calculated on the basis of quarterly figures. — (3) Trade 

with the Belgo-Luxembourg Economic Union only. — (4) Excluding trade with Union of South Africa (Customs Union). — (5) Excluding trade by frontier posts. — (6) Excluding 
trade between Manchuria and the rest of China. — (7) Excluding trade of Korea, Formosa and Japan with each other.— (8) Based on figures for the first half of 1934. — (9) Incomplete 
figure : excluding petroleum. —( 10) Based of figures for the second half of 1933. — (11) Bangkok only. 
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9. importations et Exportations (en valeurs). (Commerce special, marchandises seulcment.) 

En millions d’unites des monnaies Rationales. 

Periode 
Period 

Moyennes 
mensuelles 
Monthly 
Averages 

|Union Sud- 
! Africaine 

Union of 
South Africa 

A Ig^rie 
Algeria 

A llemagne 
Germany Argentine 

Peso 
papier 
Paper 
Peso 

Australie 
Australia 

Autriche 
Austria 

Schilling 

Union 6con. 
Belgo - Lux. 
Belgium- 
Luxemb. 

Brasil 
Brazil 

Bulgarie 
Bulgaria 

Can. $ 

Ceylan 
Ceylon 

Rupee 

Chili 
Chile 

Chine — China Colombie sans — excL Manchuria!Colombia 
Mandchourie and Jehol i 

Dollar 
national 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931 . 
1932 . 
1933. 
1933 II 

III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X 

i vi I'o h rATiu\s IMPORTS 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
3.285 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 
4.776 
4.326 
5.040 
4.772 
5.227 
4.963 
5.455 
6.167 
5.459 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 
391.3 

>261.9< 

>368.7 

U16, ■8| 

i 310.11 

309.01 

}- 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
347.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 
381.0 
377.9 
392.9 
393.5 
379.6 
377.1 
362.8 
342.5 
352.2 

156.95 
166.07 
155.78 
162.27 
158.47 
163.26 
140.00 
97.82 
69.69 
74.76 
64.76 
84.62 
67.26 
74.10 
62.22 
73.82 
75.99 
80.53 
75.10 
78.52 
82.43 
82.75 
76.09 
87.45 
92.50 
78.59 
87.75 
93.47 

101.73 
110.82 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
M 3.403 
f) 4.257 
/H-406 

(f) 
4.144 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 
4.732 
4.461 
4.878 
5.111 
5.719 
5.337 
6.747 

287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 
95.77 
82.61 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 
91.54 
85.37 

100.57 
96.08 
91.63 
94.04 
84.92 
84.59 
95.56 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,176 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 
1,318 
1,160 
1,149 
1,101 
1,038 
1,081 
1,112 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 
160.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 
163.5 
156.8 
207.5 
186.4 
203.8 
219.7 
219.4 

(hi 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
205.7 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 
203.3 
188.6 
171.9 
183.2 
180.8 
199.7 
210 7 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

ro 
23.51 
32.85 
20.46 
32.03 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 
47.52 
34.82 
52.89 
46.19 
•44.15 
43.51 
42.21 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
9.70 

14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 
17.00 
16.62 
14.91 
14.50 
15.99 
16.06 
19.02 

90.81 
100.69 
107.41 
89.52 
99.68 

134.77 
116.67 

58.81 
17.82 
15.13 
14.18 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 
12.95 
12.70 
16.95 
15.77 
15.34 
16.69 
17.95 
16.89 

ro 132.20 
123.07 
145.96 
131.51 
155.28 
164.34 
170.05 
186.11 

(m) 146.68 (m) 
112.13 
(m) 

113.44 
147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

100.96 
94.98 
86.26 
73.53 
74.25 
77.48 

36.24 
(m) (n) 
33.04 
36.03 
39.56 
31.49 
(27.84) 
(27.84) 
38.25 
47.77 
42.65 
42.76 
35.82 
36.57 
34.85 
36.14 
54.52 
42.99 
41.71 
46.36 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 
4.202 
3.013 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 
5.819 
5.672 
5.838 
4.363 
4.608 
6.379 
6.576 
7.420 
8.443 
9.491 

EXPORTATIONS — EXPORTS 
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7.228 
6.908 
7.714 
7.720 
7.769 
6.657 
5.709 
5.622 
7.720 

373.6 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 
349.8 
343.3 
401.1 
315.8 
337.4 
338.8 
321.3 
333.9 
350.3 

191.55 
164.38 
150.03 
191.16 
199.72 
180.63 
116.31 
121.32 
107.32 

93.40 
96.02 
96.99 
87.12 
95.33 

102.66 
104.82 
102.15 
74.82 
69.40 
70.74 

118.22 
152.66 
127.79 
117.43 
106.57 
106.60 
106.57 
117.44 
145,74 
119.16 

(e) 
13.075 
11.689 
10.821 
11.268 
11.489 
7.906 
TAQl 
7.429 
7.841 
9.209 

10.877 
10.344 
7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 
10.440 

6.726 
6.121 
5.187 
4.486 
5.168 

164.17 
160.24 
141.93 
169.73 
184.02 
182.38 
154.29 
107.59 
63.47 
64.39 
50.56 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 
79.01 
71.56 
67.30 
72.05 
65.56 
71.21 
79.19 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,110 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 
1,191 
1,130 
1,339 
1,145 
1,073 
1,139 
1,060 
1,032 
1,100 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
196.9 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 
306.7 
297.4 
284.7 
210.9 
228.5 
332.9 
220.9 

(h) I 
489.71 
520.21 
468.1 
552.3 
519.3 
533.1! 
515.9 
494.5 
281.9 
237.2 
192.1 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.4 
171.3 
246.1 
202.0 
177.9 
130.5 
75.8 

125.1 
259.9 

88.17 
105.92 
105.72 
101.54 
112.49 
98.53 
73.83 
50.45 
41.15 
44.29 
26.40 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 
46.65 
37.84 
57.64 
31.58 
57.90 
58.05 
56.12 
55.25 
58.14 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
12.41 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 
20.30 
20.29 
19.35 
27.88 
22.36 
18.98 
19.57 
18.65 

(1) 151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 
24.20 
30.68 
30.60 
41,90 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 
54.46 
65.00 
47.70 
33.09 
41.19 
45.80 
42.45 
33.14 

(l) 100.20 
100.80 
112.22 
119.27 
128.71 
131.87 
116.18 
118.08 

(m) 83.41 (m.) 
50.99 
(m) 

50.27 
45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
50.78 
38.04 
40.12 
41.12 
49.32 
49.17 
44.91 
44.06 
41.69 

32.73 
(m) (n) 
43.49 
33.51 
32.45 
27.81 
(28.92) 
(28.92) 
22.45 
25.56 
24.05 
38.94 
42.50 
40.72 
32.61 
27.45 
29.28 
33.03 
33.91 
31.44 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 
3.247 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 
7.987 

13.873 
12.944 
16.008 
14.779 
9.716 

11.020 
10.814 

• Commerce g6n6ral. — • Chiflre proviaoire. — (a) T compris exportations d’or : 
1933: Vlll : 5.733 ; IX : 7.445 ; X : 5.468 ; XI: 4.208 ; XIX : 5.897 ; 1934 :1 : 5.202 ; 
n : 5.303; nx: 6.435 ; IV : 5.570, V : 5.505 ; VI: 6.745 VII: 4.367 ; VIII : 491; IX: 
5.037 ; et rapprovtsionuement des navires. — (c) Moyenne meosuelie pour le trimestre. 
— (d) Non oompris livraiaons pour reparations : moyennes mensueiles : 1925 : 40,994, 
1926.52.607; 1927: 48,136; 1928 : 65,234; 1929 : 68,278; 1930 : 58,946; 1931: 32,724; 
1932 : I-VI : 10,347 miiliers de Reichsmark. — (e) Avant 1930, annee Qscale commen- 
fant le ler Juillet. — (/) Depuis II /31: raleur en monnaie anglaise. — (A) Y compris 
Ungots, depuis 1929 : y compris espAces. — (I) Les importations provenant du Royaume- 
Uni sont 6valu4es en dollars 4 la parity or de la £. — (I) Non compris 1 "approvidon- 
nement des navires. — Avant 1/1933, les chilfres ont ete convertis en nouveaux 
dollars chinois d’argent. 1 Hk. Tael - 1.558 dollar. — (m) Non compris le 
commerce entre la Mandchourie et le reste de la Chine. — (a) VI-VII/1933, moyenne 
de deux mois. 

• General trade. — • Provisional figure. — (a) Including gold exports: 1933 : 
VIII 5.733 ; IX : 7.445 ; X : 5.468 ; XI : 4.208 : XII: 6.897 ; 1934 : I : 5.202 ; 
n : 5.303 ; UI: 6.435 ; IV : 5.570 , V ; 5505 ; VI: 6.745; VII: 4.367; VIII: 491 ; IX: 
5.037 ; and ships’ stores. — (c) Monthly average for the quarter. — (<f) Excluding 
reparation deliveries : monthly average 1926 : 40,994; 1926 : 52,607 ; 1927 : 48,136 
1928 : 65,234 ; 1929 ; 68,278 ; 1930 : 58.946 ; 1931: 32,724 ; 1932 : I-VI : 10,347 
thousands Reichsmark. — («) Prior to 1930, fiscal year beginning 1st July. — (/) Since 
n/31: English currency values. — (A) Including bullion; since 1929: incl. specie. 
— «) Imports from the United Kingdom are based on £ valued at par. — 
If) Excluding ships’ stores. — (1) Prior to 1/1933, the figures have been converted 
into new Chinese silver dollars. 1 Hk. Tael •=■ 1.558 dollar. — (m) Excluding trade 
between Manchuria and the rest of China. — (n) VI-VII/1933, average of two 
months. 
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B. Imports and Exports (Values) (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

Peri ode 
Period 

Moyennes 
mensuelles 

Monthly 
Averages 

Danemark 
Denmark 

Dantzig 
Danzig 

Danzig 
gulden 

Egypte i Espagne 
Egypt Spain 

Peseta or 
Gold 

Peseta 

Estonie 
Estonia 

Etats- 
Unis 

United 
States 

Fin- j 
lande 

Finland I 
GrSce 
Greece 

Gourde 
(U 

Hongrie 
Hungary 

Pengo 

Inde 
India 

Rupee 

ludes 
n6erland. 
Nether- 

lands 
Indies 

Indochine 
Indo- 
china 

Irlande 
(Et. lihre) 
Irish Free 

State 

IMPOHT AXIOMS IMPORTS 

1924 . . . 
1925 . . . 
1926 . . . 
1927 . . . 
1928 . . . 
1929 . . . 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 II . . 

III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II . . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII 
IX 
X . , 

184.87 
161.38 
127.32 
131.51 
137.28 
142.91 
138.03 
117.48 

92.81 
102.08 

92.69 
101.56 

90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

96.23 
94.18 
96.62 
91.30 

110.77 
93.31 

102.07 
111.36 
132.07 

(a) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 
8.53 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 
6.77 
8.08 
7.81 
7.02 
8.84 
8.24 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.212 
2.174 
2.0941 
2.065 
2.158 
2.057 ! 
1.878; 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.281 
2.075 
2.195 
2.375 
2.209 
2.015 
2.162 
2.203 
2.550 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 

97.96 
81.29 
69.67 
49.45 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 
86.48 
63.46 
72.41 
77.92 
55.22 
63.34 
59.67 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.252 
1.699 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 
4.591 
4.325 
4.525 
4.589 
4.156 
5.354 
4.593 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
119.42 
84.16 
91.89 
88.11 

109.14 
123.93 
141.02 
152.71 
147.60 
149.29 
125.27 
127.17 
128.74 
125.01 
153.08 
141.14 
146.87 
135.05 
124.12 
117.29 
131.66 

(d) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
191.4 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 
271.7 
316.7 
369.9 
496.3 
444.1 
419.8 
4 08.7 
426.7 

(e) 
3,347 
3.713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2,369 
2,655 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 
2,291 
2,035 
1,959 
1,964 
1.714 
1,672 
1,653 

(d) 
669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
656.8 
714.7 
589.1 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 
757.7 
599.1 
741.4 
774.3 
639.7 
790.0 
782.9 

<0! 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.990 
3.109 
3.195 
2.849 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 
3.631 
4.387 
4.395 
4.187 
3.356 
3.398 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.14 
21.70 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 
22.50 
30.10 
30.50 
29.30 
32.00 
28.70 
28.60 
28.30 

(h) 
196.49 
186.90 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.66 

95.63 
91.71 

108.53 
95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70 
85.96 

105.21 
108.31 
106.27 

94.79 
98.62 

106.50 
103.29 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
26.42 
26.87 
25.76 
24.95 
23 22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 
23.79 
17.93 
20.41 
23.68 
27.22 
26.97 
25.46 
25.36 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 
75.7 
(i) 
83.5 

72.3 

67 

80.0 

71.7 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
2.452 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.992 
2.985 
3.445 
3.098 
3.186 
3.704 
3.142 
3.123 
3.172 

EXPO HI AH QMS EXPORTS 

1924 . . . 
1925 . . . 
1926 . . . 
1927 . . . 
1928 . . . 
1929 . . . 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 II. . 

III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII. 
IX . 
X . . 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.53 
96.90 
82.33 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84.01 
91.40 
93.99 
99.02 
94.55 
94.22 
98.03 

112.39 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
13.88 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 
17.95 
18.49 
18.71 
20.19 
19.37 
21.35 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
2.102 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 
2.750 
3.098 
2.831 
2.248 
1.731 
1.736 
1.660 
1.582 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
275.67 
191.64 

80.09 
61.53 
55.71 
59.96 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 
57.04 
57.70 
63.11 
46.87 
37.97 
34.02 
38.25 

(O 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
2.090 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 
3.840 
4.339 
4.906 
7.114 
6.842 
7.781 
8.489 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 

99.42 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.81 
169.58 
159.67 
187.50 
176.50 
157.17 
167.96 
159.24 
169.83 
191.69 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
232.5 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 
279.9 
320.0 
440.7 
760.9 
763.5 
747.9 
620.1 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,541 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 
1,489 
1,470 
1,365 
1,451 
1,351 
1,391 
1,518 

(d) 
272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.4 
448.3 
440.0 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.4 
334.0 
244.2 
290.4 
273.8 
219.3 
272.2 

(9) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.735 
3.009 
3.888 
4.611 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 
7.177 
4.784 
3.178 
2.791 
1.611 
2.078 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.78 
25.90 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 
29.30 
38.90 
31.40 
27.11 
29.90 
28.60 
33.20 
35.70 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.36 
122.46 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.72 
143.51 
121.17 
130.33 
123.08 
126.09 
121.54 
118.55 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 
40.91 
37.79 
49.16 
38.74 
40.86 
40.16 
39.71 
36.95 
41.39 
43.26 
40.06 
45.02 
39.70 
42.33 
52.49 
43.92 
45.15 
41.94 
43.35 
43.16 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 
(i) 
85.2 

101.2 

89 

78.0 

•o 

68.3 

4.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
1.356 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 
1.394 
1.559 
1.279 
1.494 
1.562 
1.355 
1.563 
1.581 

• Chlfire provlsoire. — (a) Commerce maritime. Avant 1931: y compris commerce avec 
t'AHemaane, non compris transit direct (Gesamthandel); depuls 1931: commerce maritime 
y compris le transit direct (Seewartiger Generalhandel). Ces chilfres sent ggalement 
Indus dans ceux de la Fologne. — (4) Depuis 1931 : valeurs diclartes. — (e) Y 
compris llngots ; depuls 1929 : y compris eapCces. — (d) Y compris lingots et espdees. — 
(«) Depuls 1929: valeurs d&dartes. — (/) 6 gourdes - 1 $ E. U. — (») Ann to flscale 
iinissant le 30/IX. Commerce general, y compris lingots. — (h) Commerce maritime 
seulement, y compris naarchandises du Gouvernement : non compris le Trtsor. — 
(1) Moyenne mensuelle pour le trimestre. 

• Provisional figure. — (o) Sea-borne trade. Prior to 1931: including trade with 
Get many, direct transit excluded (Gesamthandel); since 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those for Poland. — (6) Since 1931: declared values. — (e) Including bullion; from 
1929 : iud. specie. — (d) Inch bullion and specie. — («) Since 1929 : declared values. — 
(/) 6 gourdes — 1 $. U 8. A. — (si) Fiscal year ending 30/IX General trade, including 
bullion. - Ot) Sea-borne trade only Including Government stores: excluding Treasure. 
— (i) Monthly average for the quarter. 
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9. Importations et Exportations (en valours). (Commerce special, marehandises seuiement.) 
En millions d’unites des monnaies nationales. 

Period© 
Period 

Moyennes 
mensuelles 
Monthly 
A verage.*- 

Italle 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Llthnanie 
Lithuania 

Malaisie 
britanniqne 

British 
Malaya 
Straits 
Dollar 

Maroc 
franoais 
French 
Morocco 

Mexique 
Mexico 

Norvdge 
Norway 

Nouvelle- 
Z6lande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Pays-Bas 
Nether- 
lands 

P6rtu 
Peru Perse 

Persia 
Philip- 
pines 

IP Peso 

iMPum ai io\s — iviroms 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II . 

III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX 
X 
XI 
XII. 

1934 I. . 
II . 
HI . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

(a) 
1,615.1 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.445.6 

970.3 
688.9 
618.1 
605.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.0 
687.6 
676.0 
639 8 
621.1 

b 1812.6 
487.5 
516.7 
565.8 

200.6 
201.2 
192.1 
174.9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9| 
179.1 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 
174.7 
201.8 
206.2 
216.5 
196.6 
167.1 
179.71 

*156.0] 

(f) 21.325 
23.380 
21.693 
20.832 
25.731 
30.179 
24.694 
14.757 
7.048 
7.640 
5.503 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 
7.089 
8.251 
7.988 
9.559 
6.608 
7.049 
8.029 
6.553 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.86 
11.79 
10.00 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.78 
15.06 
13.30 
11.67 
10.98 
11.32 
11.10 
13.54 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.54 
27.03 
30.75 
27.20 
26.28 
30.35 
30.40 
33.41 
28.53 
30.32 
30.88 ' 
32.01 f 
33.35 I 
29.41 ( 
34.44 ! 
35.61 
40.97 
39.32 
43.66 
43.13 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 

(e) 
136.3 
133.8 
117.1 
134.0 
137.0 

> 124.7 | 

123.0 

114.6 
117.7 
108.2 
113.2 
112.9 
107.5 
105.4 

(f) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15 08 
20.39 
13.55 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.32 
23.44 
27.47 
26.30 
24.64 
24.07 
24.76 
30.81 
30.13 
30.53 
28.22 

126.05 
113.28 
90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
49.38 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 
69.18 
62.98 
65.74 
58.21 
49.70 
56.61 
60.25 

(9) 3.995 
4.309 
4.074 
3.655 
3.061 
3.998 
3.634 
2.156 
2.001 
2.082 
1.907 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 
2.370 
2.368 
2.288 
1.680 
2.823 
3.179 
2.496 

0.138 
0.615 
0.535 
0.195 
0.549 
0.581 
0.567 
0.474 
0.628 
0.900 
0.668 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 
1.138 
1.062 
0.916 
1.229 
1.270 
1.306 
1.162 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 
0.597 
0.446 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

eJO.466; 
(e) 

0.824 i 

1.076 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 
85.60 
98.99 
89.50 
97.31 
96.57 

1 04.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.36 
81.45 
94.37 
86.13 
86.76 
89.11 
86.23 
89.17 
77.75 

*87.00 

(i) 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.953 
<f) 5.316 
8.294 
6.515 
7.149 
7.711 
6.769 

10.144 
12.086 
11.477 
13.552 
11.798 
12.270 
11.477 
9.484 

12.243 
11.331 
13.388 
14.146 
19.210 
15.685 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
(D 

58.93 
59.13 
57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 
54*00 
61.19 
60.75 
49.17 
48.19 
39.00 
47.00 
46.00 

EXPO HTAI IONS — EXI'OHTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V. 
VI 
VII 
VIII 
IX , 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
408.3 
476.2 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
405.1 
409 8 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 
93.2 

113.5 
152.3 
116.5 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 
156.6 

456.5 173.7 
406.7, 162.5 
435.6 

b) 540.7 
369.0 
410.5 
384.4 

188.6 
178.9 
176.8 
2 06.4 

*171.0 

(f) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
3.861 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 
6.504 
4.720 
4.415 
5.059 
5.272 
5.924 
7.174 
7.974 
8.843 
8.560 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
10.15 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13 10 
13.04 
13.34 
10.83 
12.31 
12.31 
10.21 
11.52 
10.93 
12.07 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.36 
23.24 
27.64 
25.32 
29.70 
31.88 
33.45 
36.74 
31.56 
39.48 
34.13 . 
34.72 | 
31.90 \ 
35.81 / 
44.74 
41.31 
54.95 
42.43 
49.04 
49.34 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 
59.9 
63.4 
57.1 
50.0 

(e) 
42.2 
37.3 
29.6 
37.4 
52.4 
63.3 

56.2 

42.2 
34.7 
33.4 
52.6 
53.5 
71.5 
73.1 

(f) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 
22.65 
25.53 
27.51 
24.11 
25.06 
30.34 
38.02 
21.19 
31.05 
53.41 
43.87 
38.78 
56.93 
59.31 
47.63 
61.68 
52.83 
51.24 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
50.36 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 
46.97 
46.53 
50.12 
44.42 
42.11 
48.77 
40.33 
45.53 
49.00 

(9) 4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
3.612 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 
6.659 
5.363 
4.655 
3.247 
2.807 
3.040 
2.340 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.527 
0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186, 
0.317) 

I 0.4631 
0.5671 
0.838/ 
0.475) 
0.079} 
0.038/ 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 
0.789 
0.488 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

e;0.519; 
(e) 

0.6151 

1.479 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
54.68 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 
55.68 
51.40 
60.73 
54.32 
57.11 
59.47 
58.12 
68.85 
68.70 

*62.00 

(i) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
16.451 
14.877 
21.414 
(1) 8.668 

11.452 
13.803 
10.642 
15.344 
20.197 
17.824 
17.60'> 
19.080 
14.788 
22.014 
18.588 
19.725 
17.879 
21.382 
26.805 
28.418 
28.787 
34.964 
27.444 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

* 84.85 
(D 

123.55 
137.79 
161.16 
131.70 

/f)53.15 
A)43.78 
fc)31.13 
/c)33.40 
k)36A0 
/f)42.87 
fc) 48.33 
147t00 
118.99 
205.44 
149.70 
152.60 
169.00 
123.00 
160.00 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 
12.33 
8.48 

12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 
12.18 
14.25 
18.23 
15.51 
16.18 
11.85 
11.11 
12.54 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 
17.59 
19.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.97 
22.55 
22.98 
30.87 
32.97 
30.04 
20.80 
10.16 
6.86 

• Commerce g6n£ral. — • Chiffre provisolre. — (a) Valeurs d6clar6es. Depuls 1928 : y 
compris commerce de perfectionnement; non compris approvisionnement des navires 
nationaux. — (b) Y compris lea colls postaux pour le semestre. — (c) Non compris 
les colis postaux. — («) Moyennes mensuelles. — (/) Y compris lingots et espdces. — 
(g) Y compris lingots. — (h) l/'SV: changement de la m6thode devaluation (oranges). 
— (i) Avant 1930- en libras. (1 libra-papier = 10 sols). — (k) Non compris p6trole. 
— (Z) Mois persans finissant le 19 ou le 20. 

• General trade. — • Provisional figure. — (a) Declared values. Since 1928 : including 
improvement trade ; excluding national ships* stores. — (6) Including parcel post for 
the half year. — fc) Excluding parcel post. — (e) Monthly averages. — (/) Including 
bullion and specie. — (g) Including bullion. — (ft) 1/32: method of valuation 
(oranges) changed. — (i) Prior to 1930 : in libras (1 paper libra = 10 sols) — 
(*) Excluding petroleum. — (Z) Persian months ending the 19th or 20th. 
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9. Imports and Exports (Values). — (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

Period. 
Period 

Moyennoi 
metuneUea 
Monthly 
Areragee 

Pologne 
Poland 

Boomanle 
Roumanta 

Royaume- 
Uni 

United 
Kingdom 

Snide 
Sweden 

Suisse 
Switzer- 

land 

Syrle 
et Llban 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

Tch^coelo 
vaqnie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Turquie 
Turkey 

U.R.S.S. 
U.S.8.R. 

Rouble-or 
Gold Rbl. 

Uruguay Vene- 
zuela 

Ycu?o 
slavie 
Yugo- 
slavia 

IMPORT A1101%S IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 . 
1932 . 
1933 . 
1933 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
55.91 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.25 
56.06 
72.76 
66.02 
66.19 
66.50 
68.99 
66 82 
63.40 
71.35 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 

5189.77 
(b) 

266.24 
161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 
103.44 
175.67 
191.37 
235.39 
173.71 
163.09 
191.24 
174.26 
152.90 

2.188.7 
2,492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1.285.5 

996.1 
966.0 

1,001.7 
899.9 

1,060.6 
972.3 

1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 
,100.8 
,152.6 
,089.2 
994.4 
,026.5 
986.5 
,156.0 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
44.59 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 
60.60 
52.14 
56.29 
51.31 
56.94 
56.86 g) 
53.90 g) 
56.73 g) 
54.49| 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 
7.896 
6.686 
7.346 
7.060 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 
6.163 
7.176 
5.883 
8.333 
7.570 
7.531 
6.719 
7.196 
6.891 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 
75.44 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 
97.74 
98.18 
90.14 

100.08 
109.07 
110.22 
103.35 

99.31 
113.05 
109.72 

(1) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 
(o) 

121.37 
142.30 
124.47 
156.51 
137.29 
128.45 
122.58 
136.18 
144.54 
139.56 
152.42 

(l) 437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 
329.59 

<i> 306.47 

361.23 

13 

328.50 

>262.1 

,320.9 
,466.9 
,272.7 
,495.6 
,597.7 
,661.8 
,306.7 
977.1 
621.5 
483.2 
368.4 
452 3 
426.9 
473.2 
498.8 
579.3 
422.5 
488j 
530.0 
597.8 
582.7 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 
152.49 

(j) 138.35 

449.67< 

;146.00i 

178.33 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 

7.165 
6.223 
5.049 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.359 
6.560 
6.750 

! 

112.05 
112.61 226.53 
128.14) 
120.03 
119 
120 
114.96 
113 
114 
124.98 

>031 ( 
).24)234.33< 
>.64) I 
l,96| 
5.90) 
1.16) 

I 372.71 ( 
il 503.6)116.67< 

I 567.7) l 
372, 
503 
567 
574 
520, 
492, 
565. 
487. 
497. 

|l07.0o| 

(k) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.67 
29.02 
24.64 
22.49 
39.24 
41.45 
21.82 
30.32 
25.53 
27.18 
22.38 
20.66 
36.24 
16.87 
14.57 
18.04 
17.93 
23.11 
20.07 
18.44 
21.87 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
4.439 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 
5.131 
4.693 
5.392 
6.166 
5.478 
4.044 
5.944 
4.598 
5.195 
5.246 
5.534 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 
11.67 
10.84 
13.73 
13.40 
10.09 

9.91 
11.07 
10.41 
10.17 
12.26 
11.89 
12.45 

(b) 
685.1 
729.4 
636.0 
607.2 
652.9 
632.9 
580.0 
400.0 
238.3 
240.2 
180.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 
259.7 
232.9 
325.2 
282.7 
327.7 
322.3 
264.3 
287.8 
311.2 

EXPORTATIONS — EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 II 

III 
IV 
V 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.15 
202.77 
156.55 

90.32 
79.97 
66.30 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 
76.22 
78.03 
81.16 
81.87 
75.04 
84.43 
91.43 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 

b) 66.43 
(b) 
67.02 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 
56.42 
72.00 
78.53 
71.80 
63.43 
69.75 
74.78 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 

(c) 
1,008.7 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

1,064.9 
1.235.8 
1,023.8 

957.7 
1,013.4 
1,049.7 
1.352.8 

66.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
27.93 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 
31.61 
30.06 
33.07 
30.10 
32.76 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 

9.516 
10.169 
10.574 
10.388 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.0d6 

9.133 
9.281 

10.334 
9.301 

13.782 
10.434 
11.660 

32.12 ff) 6.066 
33 23 g) 8.028 
32.09 <7)10.553 
33.96! 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
59.14 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 
66.44 
83.08 
92.41 

112.26 
125.29 
109.17 
116.36 
125.59 

d) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 

l) 147.29 
112.40 
66.75 

o) 71.07 
(o) 
71.81 
70.84 
69.21 
73.92 
68.43 
68.54 
64.47 
71.44 
77.63 
78.70> 
75.87) 

<i) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 
72.27 
62.11 

<]> 47.88 

\ 40.98 < 
( 

74.33 

85.27 

,414.7 
,565.4 
,479.1 
,676.9 
,765.5 
,707.1 
,455.0 
092.2 
610.7 
486.9 
440.5 
474.0 
409.9 
464.5, 
454.3) 
496.5 
443. 
547 
574.5 
562.7 
586.7 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 

93.94 
69.66 
71.75 
62.09 

(/') 67.35 

1.5 
i.2 
.7) 

52.3s| 

66.67! 

57.06' 
65.75 
76.70 
69.96 
68.67 
66.96 
62.301 
65.92 
75.60| 
75.211 

44.90 

574.51 | 
562.7> 62.00\ 

I 586.7) ) 
i 395.31 

447.0 62.67 
630.7) 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 
8.442 
8.013 
7.256 
5.959 
5.069 
6.287 
6.163 
4.790 
5.955 
8.393 

13.723 
13.372 

*12.514 

. . 1 | 550.7) j 
1 50.00 < 538.6) 50.00\ 
I l 579.6) ) ~ ‘ 5.41 

.5) 

(k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
47.91 
41.31 
35.13 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 
45.97 
33.61 
21.30 
29.68 
27.70 
31.73 
37.42 
40.90 
44.28 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
6.197 
5.223 
4.014 

*4.800 
*5.200 
5.351 
4.871 
4.214 

j) 6.743 
i) 6.743 
i) 6.743 

10.590 
5.418 
5.756 
4.707 
4.354 
4.707 
4.276 
4.376 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 
51.46 
50.731 

58.96 
50.99 
47.05 
46.85 
50.61 
51.79 
49.19 
55.20 
50.81 
52.15 

(b) 
794.9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
224.4 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403 5 
273.8 
232.7 
269.9 
333.2 
263.3 
251.9 
238.7 
293.3 
366.6 
367.3 

e—e Commerce giniral.— • Chifire provlsolre.— <a) Pologne et Dantzig. — (4) V comprls 
Ungots et espices. — (e)Articles principaux. Y compris taxe 1 Vamale » (taxe 
douanlire snr les exportations, les commissions, etc.). — (e) Annie fiscale commentant 
le 1 /IV. — (/) Y compris lingots, excepti, & partlr de 1931, l’« or non ouvri, pour 
transactions bancaires,- — (g) Bangkok seulement.— (A) 6 piastres syrlennes nouvelles 
— 1 franc frantais. — (1) De 1824 A 1928 : commerce giniral. — (f) Moyenne mensuelle 
pour le trimestre. — (A) Jusqu’A 1927 : commerce A travers Irontiires europiennes seule- 
ment: depute 1928 : A tracers toutes les frontlires. Exportations : non compris platine 
brut. — (i) Depuis 1930, y compris exportations de marchandises nationalisies. — 
(m) «Valores officiates ». — (n) • Valores efectlvos ». — (o) Depuis I. 1933 : y compris 
le traflo de perfectionnement et de ripaxatlon. 

e—e General trade. — • Provisional figure. — (a) Poland and Danzig. — (4) Including 
bullion and specie. — (c) Principal articles. Including tax “ Vamale" (Export 
Customs duties, commissions, taxes, etc.). — (s) Fiscal year beginning 1/IV. — 
(/) Including bullion, except, from 1931, « gold bullion for banking transactions 1. — 
(0) Bangkok only. — (A) 5 new Syrian piastres = 1 French franc. — (1) From 1924 
up to 1928 : General trade. — (j) Monthly average for the quarter. — (A) Up to 1927 : 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (l) Since 1930, including exports of nationalised goods. — 
(m) “ Valores offlclales ”. — (n) " Vaiores efectivos **. — (0) Sines I. 1933 : including 
improvement and repair trade. 



10. Importations et Exportations (en poids). (Commerce special, marchandises seulement), 
(en milliers de tonnes m6triques) 

Pirtode 
Period 

dopennea menenellet 
Monthly Averages 

AHeioagne 
Germany Argentine Antrlche 

Austria 

Union econ. 
Belgo-Luxem- 

bourgeoise 
Belgium-Lux. 

Brasil 
Brazil 

Bulgarie 
Bulgaria 

Dantzig 
Danzig 

Espagne 
Spain 

Kstonle 
Estonia 

Flnlande 
Finland 

Grice 
Greece 

Hoagrie 
Hungary 

IMPORTATIONS — IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I 

II 
III 
IV 
V 
VI 
VTT 
VIII 
IX. 
X . 
XI 
XII 

1934 I. 
II 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 I 

II 

1934 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

(a) 
3,216 
4,331 
3,606 
5,674 
5,500 
5.565 
4,746 
3,398 
2,762 
2,949 
2,653 
2.565 
2,942 
2,564 
2,762 
3,158 
3,240 
3,280 
3,012 
3,154 
3,149 
2,915 
2,839 
2,997 
3,376 
3,572 
3,718 
4,189 
4,408 
4,110 
3,965 

799 
832 
835 
990 

1,045 
1,087 
1,030 

737 
582 
578 
599 
426 
646 
522 
552 
586 
581 
587 
593 
612 
619 
610 
597 
482 
548 
599 
561 
608 
569 
612 

(c) 
746 
687 
689 
730 
755 
856 
689 
666 
507 
474 
490 
428 
435 
366 
420 
440 
486 
463 
479 
587 
569 
523 
452 
410 
431 
396 
439 
470 
426 
450 
542 

2,784 
2,772 
2,859 
3,172 
3,322 
3,756 
3,519 
3,227 
2,612 
2,548 
2,284 
2,430 
2,889 
2.484 
2,809 
2,636 
2,511 
2,582 
2,539 
2,612 
2,656 
2,149 
2,360 
2,421 
2,855 
2,663 
2,068 
2,619 
2,632 
2,743 
2,656 

•—(d) 
369 
414 
412 
460 
487 
509 
407 
296 
278 
328 
298 
336 
352 
274 
375 
306 
337 
418 
304 
317 
320 
296 
246 
240 
480 
281 
376 
327 
340 

(e) 
33 
37 
26 
26 
30 
42 
26 
25 
22 
19 
15 
17 
19 
18 
19 
17 
17 
21 
21 
22 
24 
22 
15 
16 
21 
19 
19 
22 
17 
21 
31 

(11 74 
65 
52 

124 
141 
129 
77 
63 
36 
41 
25 
27 
45 
36 
33 
24 
39 
43 
59 
70 
47 
46 
52 
32 
35 
34 
46 
37 
62 
93 
62 

(0) 
405 
344 
467 
553 
594 
489 
401 
428 
336 
255 
269 
349 
344 
323 
319 
311 
305 
410 
352 
358 
444 
310 
438 
415 
377 
397 
419 
329 
339 
332 

(h) 29 
31 
33 
31 
39 
42 
41 
31 
19 
18 
18 
12 

9 
17 
18 
16 
15 
26 
19 
24 
21 
23 
20 
12 
20 
22 
23 
25 
28 
31 
23 

156 
165 
183 
237 
302 
268 
246 
209 
212 
241 
117 
67 
72 

103 
286 
338 
326 
338 
330 
331 
290 
291 
34 

107 
114 
164 
353 
419 
422 
322 

4,716 
3.954 
3,783 
4,114 
4,112 
4.955 
5,077 
4,841 
3,971 
4,043 
3,823 
4,069 
4,336 
4,057 
4,360 
4,005 
4,034 
3,902 
3,918 
4,080 
3,960 
3,971 
3,927 
3,791 
3,051 
3,897 
3,815 
3,974 
3,668 
3,861 
3,690 

(a) 
150 
174 
156 
190 
196 
231 
214 
212 
198 
154 
143 
125 
180 
110 
168 
156 
176 
149 
155 
193 
131 
164 
153 
134 
182 
138 
160 
151 
138 
194 
183 

EXPORTATIONS — EXPORTS 
(a) (b) 

1,325 
3,194 
5,048 
3,913 
3,751 
4,564 
4,759 
4,333 
3,438 
3,486 
3,164 
3,118 
3,324 
3,042 
3,515 
3,468 
3,610 
3,751 
3,819 
3.965 
3,802 
3,255 
3,753 
3,408 
3,698 
3,600 
3,509 
3,549 
3,811 
3.966 
4,031 

1,200 
857 

1,024 
1,562 
1,419 
1,392 

919 
1,540 
1,319 
1,148 
1,296 
1,192 
1,232 
1,155 
1,279 
1,222 
1,212 
1,326 

949 
878 
829 

1,201 
1,580 
1,271 
1,123 
1,165 
1,236 
1,290 
1,430 
1,517 
1,250 

(c) 
214 
270 
269 
327 
393 
342 
293 
211 
156 
175 
107 
109 
147 
173 
193 
195 
209 
186 
201 
210 
194 
176 
119 
156 
199 
235 
230 
245 
243 
227 
233 

1,697 
1,744 
1,934 
2,019 
2,229 
2,153 
1,981 
2,051 
1,630 
1,662 
1,462 
1,535 
1,774 
1,599 
1,847 
1,791 
1,609 
1,716 
1,845 
1,713 
1,770 
1,280 
1,609 
1,494 
1,872 
1,606 
2,082 
1,815 
1,789 
1,659 
1,704 

—(d) 
153 
160 
155 
168 
173 
182 
189 
186 
136 
159 
154 
134 
146 
134 
154 
185 
186 
169 
170 
154 
168 
158 
174 
154 
160 
141 
154 
193 
154 

(e) 
33 
27 
33 
39 
31 
25 
45 
64 
49 
36 
16 
18 
16 
29 
45 
38 
41 
24 
48 
55 
50 
49 
26 
27 
73 
51 
46 
16 
10 
29 
38 

(1) 144 
180 
462 
502 
321 
413 
440 
631 
421 
388 
385 
340 
388 
318 
305 
331 
371 
320 
409 
463 
497 
534 
602 
373 
418 
505 
509 
464 
448 
458 
513 

(g) 
730 
591 
857 
953 
961 
830 
558 
484 
513 
417 
565 
621 
552 
627 
519 
447 
403 
444 
390 
466 
710 
445 
600 
576 
629 
654 
550 
456 
469 
373 

(h) 
31 
31 
37 
44 
49 
37 
32 
34 
21 
27 
12 
12 
12 
12 
24 
49 
48 
47 
33 
28 
24 
20 
16 
11 
16 
25 
41 
64 
79 
83 
71 

397 
428 
445 
522 
499 
483 
420 
356 
371 
464 
206 
135 
158 
179 
322 
788 
966 
748 
647 
564 
478 
380 
192 
173 
179 
219 
467 
923 
998 
996 

2,449 
2,532 
2,712 
3,166 
3,427 
3,326 
3.057 
2,528 
1.969 
2,088 
1,883 
1,994 
2,006 
2,071 
2,2i>8 
2,120 
2,068 
2,069 
2,174 
2,242 
2,010 
2,209 
1,961 
2,266 
2,089 
2,509 
1,872 
2,454 
2,423 
2,169 
2,866 

(a) 
34 
47 
45 
52 
55 
63 
64 
49 
43 
56 
40 
28 
56 
54 
54 
60 
51 
48 
75 
83 
61 
57 
47 
35 
58 
80 
53 
68 
42 
68 
99 

(i) 
376 
370 
450 
528 
552 
559 
407 
280 
176 
148 
113 

85 
116 
122 
139 
151 
157 
148 
177 
196 
217 
158 
128 
143 
164 
197 
207 
228 
203 
215 
217 

(i) 141 
183 
216 
169 
175 
230 
191 
156 
109 
154 

73 
89 

122 
79 

120 
141 
134 
184 
259 
243 
248 
162 
130 
111 
231 
169 
125 
124 

94 
118 
133 

Commerce g6n6ral.— (a) Non compris le poids de quelques articles indiqu6s par pidce. 
— (6) Non compris livraison pour reparations : raoyenne mensuelle en milliers de tonnes : 
1925 : 1,127 ; 1920 : 1,234 ; 1927 : 1,121 ; 1928 : 1,322 1929 : 1,217 ; 1930 : 540 ; 1931: 
442 ; 1932: 139. — (c) Y compris Evaluation du poids de quelques articles indiquEs 
par pidce ou en volume. — (d) Poids brut. — (e) Chiffres mensuels: non compris bEtail et 
articles indiquEs par piEce. — (/) Commerce maritime. Avant 1931 : y compris commerce 
avec i’AUemagne, non compris transit direct (Gesamthandel); depuis 1931 : y compris 
transit direct (Seewartiger Generalhandel). — (g) Jusqu’fc 1927 : non compris le poids 
des articles indiquEs seulement par piEce on en volume. — (h) Non compris bEtail et navires. 
— (i) Non compris bEtail et articles IndiquEs par piEce. 
TABLEAU 10a: MOUVEMENT DE LA NAVIGATION: VOIR 

• General trade. — (a) Excluding the weight of a few articles shown by number.— 
(6) Excluding reparation deliveries : monthly average, tons (000’s): 1928 : 1,127 ; 192 C ; 
1,234; 1927:1,121 ; 1928 :1,322 ; 1929 : 1,217 ; 1930 : 540 ; 1931 : 442; 1932 : 139.— 
(C) Including assessed weight of a few articles entered by number or cubic metres cnly. — 
(d) Gross weight. — (s) Monthly figures: excluding live stock and articles shown by uum* 
her. — (/) Trade across maritime frontier. Prior to 1931 : including trade with Germany, 
direct transit excluded (Gesamthandel) ; since 1931 : general sea-borne trade including 
direct transit (Seewartiger Generalhaudel). — (g) Up to 1927 : excluding weight of 
articles shown only by number or cubic metres. — (A) Excluding live animals anil vessels. 
— (i) Excluding live stock and articles shown by number. 
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10. Imports and Exports (Weight). (Special Trade, Merchandise only.) 
(in thousands of metric tons) 

P6riode 
Period 

Moyenoes 
mensuellea 
Monthly 
Averages 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuanie 
Lithuania 

Nouvelle- 
Ztlande 

New 
Zealand 

Paye-Baa 
Nether landa 

P6rou 
Peru 

Pologne 
Poland 

Koumanie 
Boumania 

Suisse 
Switzerland 

Tchtco- 
slovaquie 

Czecho- 
slovakia 

Turquie 
Turkey 

C.B.S.8. 
U.S.S.R. 

Yougo- 
slavie 
Yugo- 
slavia 

IMPORT A I IONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XU 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 
vm 
IX. 
x. 

1,745 
1,890 
2,034 
2,155 
2,133 
2,290 
2,124 
1,709 
1,474 
1,541 
1,619 
1,399 
1,436 
1,308 
1,455 
1,607 
1,302 
1,578 
1,547 
1,736 
1,719 
1,541 
1,581 
1,803 
1,656 
1,827 
1,824 
1,957 
1,670 
1,844 

(a) 
1,400 
1,228 
1,416 
1,481 
1,682 
1,765 
1,553 
1,522 
1,478 
1,663 
1,435 
1,600 
1,681 
1,556 
1,817 
1,689 
1,624 
1,618 
1,663 
1,651 
1,814 
1,811 
1,648 
1,644 
1,798 
1,915 
2,130 
2,051 
1,857 
1,904 
1,697 

(bj 
77 
80 
81 
89 

106 
129 
120 

87 
61 
67 
68 
50 
26 
45 
68 
38 
76 
94 
85 
78 
82 

106 
69 
44 
45 
76 
88 
67 
73 
90 
89 

(cj 
34 
43 
47 
52 
53 
65 
59 
62 
52 
52 
46 
38 
46 
35 
48 
45 
62 
74 
85 
55 
51 
46 
47 
36 
46 
68 
56 
44 
56 
55 
69 
54 

(at 
199 
206 
205 
187 
190 
205 
188 
138 
128 
121 
102 
158 
114 
101 
139 
105 
112 

97 
113 
138 
130 
143 
155 
112 
140 
135 
118 
104 
184 
151 
156 

1,888 
2,117 
2,362 
2,385 
2,488 
2,582 
2,616 
2,492 
2,049 
2,007 
1,879 
1,521 
1,887 
1,782 
1,953 
2,050 
2,314 
2,237 
2,240 
2,174 
2,172 
1,919 
1,772 
1,792 
1,987 
1,809 
1,872 
1,973 
1,972 
2,224 
1,828 

46 
51 
52 
47 
50 
36 
26 
19 
22 
20 
16 
29 
17 
13 
22 
15 
27 
25 
21 
24 
29 
31 
26 
33 
28 
28 
23 
36 
34 
40 

(bj 
201 
284 
203 
409 
430 
424 
298 
244 
149 
196 
154 
125 
148 
182 
174 
178 
213 
241 
225 
252 
237 
228 
207 
173 
197 
208 
217 
203 
204 
251 
224 
227 

69 
75 
77 
84 
92 
67 
47 
37 
39 
32 
28 
28 
41 
41 
38 
48 
32 
32 
42 
49 
56 
40 
30 
35 
57 
50 
51 
68 
53 
52 

(d) 
564 
572 
590 
621 
667 
725 
710 
757 
727 

(i) 693 
d) 
539 
586 
734 
617 
672 
784 
770 
749 
759 
754 
676 
665 
570 
576 
647 
605 
633 
767 
736 
788 
674 
681 

(') 
482 
565 
555 
613 
780 
836 
714 
702 
467 

(b) (1) 
59 
61 
52 
54 
63 
83 
51 
41 
35 

30 
26 
36 
24 
33 
16 
43 
42 
24 
60 

(Q) 61 
143 
136 
108 
172 
161 
238 
297 
192 
103 
103 

60 
56 

107 
139 
82 

125 
102 
106 
112 
89 

155 
74 
89 
75 
90 

110 
93 
72 

116 

(t) 94 
126 
103 
111 
130 
139 
126 

94 
73 
66 
52 
45 
57 
50 
63 
73 
66 
85 
72 
95 
68 
63 
60 
54 
75 
68 

104 
70 
63 
74 
90 

EXPORTATIONS — EXPORIS 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 I. 

II . 
III 
IV. 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X. 

386 
399 
352 
364 
365 
399 
356 
350 
305 
327 
261 
331 
376 
315 
364 
432 
356 
288 
322 
398 
271 
312 
272 
302 
293 
341 
267 
419 
327 
335 

-•(a) 
363 
493 
507 
482 
540 
517 
521 
441 
496 
609 
523 
524 
616 
556 
609 
671 
580 
661 
668 
615 
628 
857 
480 
542 
624 
628 
719 
769 
750 
810 
664 

lb) 
62 
48 
43 
85 

107 
110 
103 

64 
55 
80 
55 
43 
49 
76 

102 
82 

138 
133 
103 

56 
58 
62 
55 
39 
50 
73 
71 
88 

121 
147 
102 

(C) 
34 
33 
38 
33 
44 
51 
47 
31 
28 
39 
21 
15 
27 
25 
62 
39 
49 
51 
60 
66 
34 
26 
22 
24 
34 
48 
60 
62 
57 
47 
46 
55 

(a) 
67 
71 
75 
83 
83 
87 
81 
70 
80 
92 
97 

108 
142 
107 
113 

99 
79 
77 
58 
55 
70 

105 
94 

117 
125 
127 
114 

68 
68 
73 
59 

844 
1,028 
1,319 
1,195 
1,310 
1,358 
1,384 
1,402 
1,166 
1,064 

959 
870 

1,204 
1,050 
1,086 
1,078 
1,096 
1.173 
1,155 
1,152 
1,110 

835 
1,011 

989 
1,208 
1,130 
1,098 
1,145 
1,141 
1,250 
1,145 

101 
111 
146 
143 
150 
180 
168 
142 
134 
177 
145 
100 
216 
107 
143 
189 
203 
191 
218 
179 
155 
278 
187 
175 
198 
191 
203 
207 
184 
262 
220 

(b) 
1,312 
1,134 
1,859 
1,696 
1,702 
1,753 
1,577 
1,559 
1,125 
1,082 
1,038 

993 
964 
812 
881 
956 

1,111 
988 

1,221 
1,298 
1,423 
1,300 
1,314 

935 
1,285 
1,070 
1,102 
1,155 
1,125 
1,219 
1,181 
1,472 

403 
389 
510 
611 
490 
589 
768 
837 
755 
731 
581 
550 
679 
836 
780 
760 
769 
805 
836 
789 
753 
638 
557 
563 
650 
849 
734 
727 
780 
764 
826 

(d) 
68 
67 
70 
86 
81 
87 
76 

h) 58 
38 

i) 41 
(i) 
30 
30 
41 
37 
37 
38 
38 
70 
41 
52 
40 
33 
30 
33 
43 
40 
42 
40 
39 
44 
54 
55 

(c) 1,036 
1,014 
1,067 
1,167 
1,123 
1,091 

8J9 
723 
556 

(b) (f) 
53 
56 
64 
58 
52 
56 
65 
74 
90 

94 
69 

100 
71 
86 
92 
89 

120 
105 
152 

(0) 329 
545 
636 
678 
792 

1,179 
1,790 
1,815 
1,462 
1,493 

780 
1,069 

799 
1,124 
1,159 
1,499 
1,544 
2,041 
2,098 
2,235 
1,594 
1,974 
1,191 

810 
1,000 
1,020 
1.510 
1,837 
2,056 
1,875 

(e) 
326 
367 
407 
354 
377 
444 
394 
277 
200 
244 
191 
186 
212 
205 
257 
256 
263 
279 
294 
296 
273 
215 
237 
211 
304 
260 
264 
283 
274 
332 
305 

Commerce general.— (o) Tonnes cargaison (eu partie de 1,016 kg., en partie de 1.13 
mi), — (j) Non compria le poida dea animaui vivanta. — (e) Depute 1826 : non compria le 
poida dea animaui vivante. — (d) Non compria le poida de quelques articlea indiquea par piece. _ (.) Y compria evaluation du poida de quelques articles indiquea par piece ou en 
volume. — (/) Non compria le poida de quelquea articles indiquea par piece ou en volume. 
— ip) Avan* 1928 : commerce ktravera lea frontierea europeennea seulement ; depuie 1928: 
k tracers toutea les frontierea. — (A) Depuls 1930, y compria esportationa de mar- 
chandiaea nationaliaeee. — (<) Depuia I. 1933 : y compria le traiic de perfectioune- 
meat et de reparation. 

• General trade.— (a) Cargo tone (partly of 2,240 lb., partly of 40 cubic feet). (6) 
Excluding weight oi live animals. — <e) Since 1926 : excluding weight of live animals.— 
<d) Excluding weight of a few articles ahown by number. — (e) Including assessed weight 
of a few articles entered by number or cubic metre only — (f) Excluding weight of a few 
articlea entered by number or cubic metre only. — (0) Prior to 1928 : trade across the 
European frontiers only ; since 1928 : across all frontiere. — (A) Since 1930, including 
exports of nationalised goods. — «> Since I. 1933 : including improvement and 
repair trade. 

TABLE 10a. MOVEMENT OF SHIPPING: SEE BULLETIN No. 9, 
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  H« Indices des prix de pros. 
— PRICE MOVEMENT. 

Pays 
Country 

Base 
Moyenne - Aver. 
1913[19141 
1922 . 
1923 . 
1924 . 
1925 . 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI. 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

Union Sud-Afri caine 
Union of S. Africa 

112.6 
144.5 
142.4 
144.8 
143.6 
138.7 
139.5 
135.4 
130.5 
115.5 
111.9 
103.1 
102. 9 
(a) 

100.0 
128.4 
126.6 
128.7 
127.6 
123.3 
124.0 
120.4 
116.0 
102.7 
99.5 
91.5 
91.5 
(a) 

Albania 
A ibania 

Alle- 
magne 

Germany 
Argentine 

Banco de la Nacion 

101.3 

107.2 

112.2 

119.3 

117.1 

110.2 

110.9 

90.0 

95.3 

99.7 

106.0 

104.1 

98.0 

98.6 

100 
104 
100 
88 
90 
74 
57 
<e) 
62 
60 
56 
55 
65 
53 
62 
52 
53 
54 

100.0 

52 
50 
50 
50 
49 
51 
51 
52 
52 

137.3 
141.8 
134.4 
137.6 
140.0 
137.2 
124.6 
110.9 
96.5 
93.3 
(a) 
91.1 
90.7 
91.9 
92.9 
93.9 
94.2 
94.9 
95.7 
96.0 
96.2 

Australie 
Australia 
Melbourne 

75.5 
98.5 

101.8 
109.5 
110.9 

96.3 
96.2 
95.9 
95.8 
96.2 
97.2 
98.9 

100.1 
100.4 

100. 0 
98.1 
98.5 
96.4 
92.2 
89. 0 
89.6 
85.6 
(a) 

84.9 
84.7 
84.7 
85.5 
86.5 
85.9 
85.0 
84.5 
84.8 
93. 6 
97.4 
96.6 
96.8 
96.3 
97.5 
98.3 
99.2 

101.6 

100.0 
130.5 
134.8 
145.0 
146.9 
132.5 
129.9 
130.5 
127.7 
122.1 
117.9 
118.6 
113.4 

(a) 
112.5 
112.2 
112.2 
113.2 
114.6 
113.8 
112.6 
111.9 
112.3 
124.0 

108.8 
175.8 
194.4 
188.5 
184.4 

129.0 
128.0 
128.2 
127.6 
129.1 
130.2 
131.4 
134.6 

183.2 
181.7 
179.2 
180.3 
159.6 
142.8 
141.1 
140. 9 
(a) 

133.3 
135.8 
140.6 
143.9 
145.5 
146. 4 
148.1 
144.5 
141.4 
143.6 

100.0 
161.6 
178.7 
173.3 
169.5 
168.4 
167.0 
164.7 
165.7 
146.7 
131.3 
129.7 
129.5 

(a) 
122.5 
124.8 
129.2 
132.3 
133.7 
134.6 
136.1 
132.8 
130.0 
132.0 

Au- 
triche 

Austria 
Belgique— Belgium 
Papier 
Paper 

Or 

I-VI. 
1914 

[100 
99 

124 
136 
136 

145.6 
145.2 
145.9 
147.1 
145.6 
146.3 
148.3 
150. 0 

133.8 
133.5 
134.1 
135.2 
133.8 
134.5 
136.3 
137.9 

123 
133 
130 
130 
117 
109 
112 
108 
(b) 
107 
107 
108 
109 
111 
108 
108 
109 
108 
108 

[100] 
367 
497 
573 
559 

109 
110 
113 
112 
110 
110 
110 
110 
108 
108 

744 
847 
843 
851 
744 
626 
532 
501 
(d) 
504 
501 
502 
507 
506 
501 
496 
489 
485 
484 

[100.0] 

484 
483 
478 
474 
470 
472 
471 
474 
470 
467 

123.2 
121.5 
123.9 
108.4 
90.2 
77.2 
72. 
(d) 
73.5 
72.2 
72.3 
73.1 
72.9 
72.2 
71.5 
70.5 
69.9 
69.8 

Bulgaria 
Bulgaria 

1926 1913 

[100] 

69.8 
69.6 
68.9 
68.3 
67.7 
68.0 
67.9 
68.3 
67.7 
67.3 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 
1,821 

(e) 
1.797 
1,813 
1,830 
1,807 
1,845 
1,795 
1,839 
1.798 
1,830 
1,793 

(9) 64.0 
97.3 
98.0 
99.4 

102.6 

1,742 
1,844 
1,818 
1,816 
1,858 
1,853 
1,891 
1,937 
1,931 

100.0 
97.7 
96. 4 
95.6 
86.6 
72.1 
66.7 
67.1 
(a) 64.4 
65.4 
66.9 
67.5 
70.5 
69.5 
68.9 
67.9 
68. 9 
69.0 

(9) 
100.0 
152.0 
153.0 
155.2 
160.3 

70.6 
72. 1 
72. 0 
71.1 
71.1 
72.1 
72. 0 
72.3 
72.0 

156.2 
152.6 
150.6 
149.3 
135.3 
112.6 
104.2 
104.8 

(a) 
100.6 
102.1 
104.5 
105.5 
110.1 
108.6 
107.6 
106.1 
107.7 
107 8 

Chili 
Chile 

100.0 

110.3 
112.6 
112.5 
111.1 
111.1 
112.6 
112.5 
112.9 
112.5 

192.5 
192.4 
166.9 
152.2 
230.4 
346.0 
(a) 

343.4 
351.2 
357.6 
357.8 
353.2 
355.8 
351.5 
338.5 
330.2 
322.0 
328.6 
331.4 
336.9 
342.6 
343.1 
351.7 
352.5 
354.1 
352.6 

Pays 
Country 

Base 
Moyenne - Ayer, 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 

Chine 
China (h) 
Shanghai 

Danemark 
Denmark 

Dantzig 
Danzig 

Egypte 
Egypt 
Cairo 

I. 1913- 
Vn. 1914 

98.6 
102.0 
97.9 
99.3 

100.0 
104. 4 
101.7 
104.5 
114.8 
126.7 
112.4 
103.8 

(b) 
106.7 
104.5 
104.2 
104.6 
103.4 
101.7 
100. 4 
100. 3 
99. 9 
98.4 

100 

210 
163 
153 
153 

97.2 
98.0 
96.6 
94.6 
94.9 
95.7 
97.1 
99.8 
97.3 

150 
130 
114 
117 
125 

(a) 
123 
122 
123 
123 
125 
126 
128 
127 
128 
129 

100.0 

130 
131 
129 
128 
128 
128 
129 
134 
135 
135 

(142.8) 
151.2 
146.3 
145.9 
141.5 
135.4 
121.4 
106.2 

91 .4 
89.6 
(c) 
88.5 
89.9 
90.8 
89.7 
90.7 
90.6 
89.8 
91.0 
90.3 
89.5 
88.9 
88.1 
87.9 
87.5 
87.6 
87.6 
87.7 

100 
146 
132 
143 
152 
132 
121 
120 
116 
104 

97 
84 
70 
(a) 
70 
68 
65 
67 
69 
68 
68 
73 
75 
73 

Espagne 
Spain 

75 
79 
79 
75 
81 
84 
89 
92 

102 

100.0 
172.5 
171.0 
181.9 
185.0 
175.1 
167.9 
162.6 
167.7 
167.0 
168.8 
166.7 
159.1 

(bj 
160.2 
158.2 
156.5 
156.6 
157.4 
157.9 
158.4 
157.6 
159.7 
161.9 

Estonie 
Estonia 

164.4 
165.9 
166.3 
166.5 
165.5 
162.3 

100 
(113) 
(114) 
(116) 
124 
114 
114 
121 

Etats-Unis 
United States 

117 
102 

91 
83 
85 
(a) 
80 
79 
79 
79 
89 
91 
91 
90 
89 
89 
88 
89 
88 
87 
85 
85 
83 
83 
81 

69.8 
96.7 

100.6 
98.1 

103.6 
100.0 
95.4 
96.7 

Finlande 
Finland 

95.3 
86.4 
73.0 
64.8 
66.0 

(a) 
60.2 
60.4 
62.7 
65.0 
68.9 
69.5 
70.8 
71.2 
71.1 
70.8 
72.2 
73.6 
73. 7 
73.3 
73.7 
74.6 
74.3 
76.4 
77.6 

100.0 
138.5 
144.1 
140.5 
148.3 
143.3 
136.7 
138.5 
136.5 
123.8 
104.6 
92.8 
94.5 
(a) 

86.2 
86.5 
89.8 
93.1 
98.7 
99.6 

101.4 
102.0 
101.9 
101.4 
103.4 
105.4 
105.6 
105.0 
105.6 
106.9 
106.4 
109.5 
111.2 

100 
101 
102 

98 
90 
84 
90 
89 
(a) 
88 
88 
89 
90 
90 
90 
90 
90 
89 

Papier 
Paper 

Or 
Gold 

100 

90 
90 
90 
89 
89 
89 
89 
90 
90 

695 
642 
645 
627 
554 
502 
427 
398 
(e) 

390 
387 
383 
403 
401 
397 
397 
397 
403 
407 

100.0 

405 
400 
394 
387 
381 
379 
374 
371 
365 
357 

141.1 
130.4 
131.0 
127.3 
112.5 
101.9 
86.8 
80.9 
(ej 

79.2 
78.6 
77.8 
81 .8 
81.4 
80.6 
80.6 
80.6 
81.8 
82.6 

Grice 
Greece 

Hongrie 
Hungary 

I. 1913 
VII. 1914 

100 (0) 100 

82.2 
81.2 
80.0 
78.6 
77.4 
77.0 
75.9 
75.3 
74.1 
72.5 

1,811 
1,646 
1,471 
1,766 
1,997 
(a) 

2,017 
2,033 
1.987 
1.988 
2,007 
2,008 
1,985 
1,963 
1,957 
1,963 
1,975 
1,970 
1,945 
1,936 
1,928 
1,936 
1,956 
1,984 
2,001 

un> ptriode autre gue 1913 [mt mTJl’ontildtul t^eTsTmres^td Von distil TZ' T f ^ fe“r iaSe originale- Ious ^dices bash tur 
See note on He mowing page. ^ W don"fe nicessairee. des pourcentages de 1913 soul dgalement pubtih pour ees series. 

aS a oye“le lnenBueUe- — <*) I® »n milieu du mois. — (e) 10 et 20 du mois. — id) onde moitii du mois. — (•) Derniire semalne on 8n du mois. — tg) Nouyelles mithodes 
ae ealcul : Canada: avant 1926 : 236, depuls 1926 : 602 marchandises ; depuis 1934- 
CwZiom ' H°ngrle: d*puil! 1929 : Indice pondiri. - (A) National Tariff 

(a) Monthly average. — (6) 16th or middle of month. — (e) 10th and 20th of month. — 
(d) Second half of month. — (0) Last week or end of month. — (?) New methods of cal- 
culation • Canada: Prior to 1926 : 236, since 1926 : 602 commodities; since 1934 • 
667 commodities; Hungary: since 1929: weighted index. — fbj National Tariff 
Commission. 
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11. Indices of Wholesale Prices, 

Pays 
Country 

Base 
Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 III 
IV. 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 

Pays 
Country 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
II! 
IV 
V 
VI 
VII 
VIII 
IX 
X . 

Inde 
India 
Cal- 

cutta 
VII. 

1914 

[100 
176 
172 
173 
159 
148 
148 
145 
141 
116 
96 
91 
87 

(e) 
82 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 
88 
89 
90 
90 
89 
89 

Indes N£er- 
landaises 

Nether lands 
Indies 

Indo- 
chine 
Indo- 
china 

Saigon 

1913 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 
86 
74 

(a) 
72 
71 
71 
72 
72 
71 
69 
68 
68 
67 
68 
69 
68 
68 
67 
67 
66 
67 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 

107 
107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 
100 

99 
99 
99 
99 
99 

100 
100 

Italie — Italy 
Consiglio 

provincials 
dell'economia 

di Milano 
1913 

100 
508 
512 
512 
596 
603 
495 
462 
446 
383 
328 
304 
280 
(ej 
281 
279 
279 
281 
279 
278 
276 
274 
273 
275 
276 
275 
275 
273 
273 
272 
270 
271 
270 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
283 
(a) 
287 
282 
282 
285 
283 
282 
281 
277 
275 
277 
278 
276 
275 
275 
274 
275 
273 
275 
275 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

X. 1900 

132.3 
269.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153.0 
161.1 
179.5 
(a) 

177.4 
176.2 
176.8 
179.6 
182.1 
180.0 
182.4 
180.4 
178. 7 
175.5 
175. 5 
177.5 
176.9 
176.9 
176.2 
174.5 
174.1 
176.9 
179.2 

1913 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
134.0 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 
133.7 
133.7 
133.1 
131.9 
131.6 
133.7 
135.4 

Lettonie 
Latvia 
Riga 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
83.8 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84 
84 
83 
82 
82 
82 
83 
83 
83 

Mexique 
Mexico 

(0 

(m) 

100.0 
103.4 
89.7 
84.3 
89.8 
86.9 
87.7 
87.5 
89.4 
93.8 
92.3 
91.8 
91.4 
91.4 
92.8 
93.6 
94.9 
95.2 
97.8 
95.6 
94 1 
95.1 
94.2 

Norv^ge 
Norway 

(Q) 
100 

(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
121 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 
123 
123 
123 
124 
127 
126 
127 

Nouvelle-Zaande 
New Zealand 

1909- | 
1913 | 

105.3 
166.5 
159.8 
163.4 
162.7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
131.6 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131.8 
132.0 
133.6 
133.9 
134. 0 
133.2 
134.0 
133.7 
133.6 
134.2 
133.7 

100.0 
164 5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
130.0 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 
132.4 
131.6 
132.4 
132.1 
132.0 
132.6 
132.1 

Pays-Bas 
Netherlands 

1901- 
1910 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
79 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 
87 
87 
84 
84 
84 
85 
85 
85 

Pirou 
Peru 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b> 
174 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 
184 
187 
188 
190 
189 
191 
191 
188 

Pologne 
Poland 

Portugal 
(V 

100. 0 
96. 3 
85.5 
74. 6 
65.5 
59.1 

<e) 
59.8 
59. 9 
59. 6 
60. 1 
60.6 
57.9 
58.1 
57.9 
57.6 
57.6 
57. 8 
57.6 
57.3 
56. 8 
56. 0 
55.8 
55.9 
55.8 
54. 9 

100.0 
i) 104.2 
i) 103. 9 
i) 98.4 
i) 88.5 

89.6 
86.8 
(b) 
85.8 
84.1 
83.7, 
84.1 
86.1 
86.0 
86. 9 
88.0 
89.7 
91.1 
93.2 
94.8 
97.5 

100. 0 
97. 7 
94.4 
93.3 
91.5 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 
97 
79 
74 

faj 
72 
71 
72 
73 
73 
73 
75 
75 
76 
77 
79 
80 
79 
79 
77 
76 
76 
78 
77 
77 

Royaume-Uni — United Kingdom 
Board 

of Trade 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
97.6 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 
102.8 
102.4 
103.6 
103.4 
105.5 
105.2 
104.1 

1867-1877 1913 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 
96.2 
83.1 
80.7 
79. 7 

(e) 
77.0 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79.3 
80. 0 
82.5 
82.5 
82.2 
81.0 
81.1 
80.7 
82.4 
83.4 
82.1 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144 2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
90.6 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 
97.1 
96.7 
95.3 
95 4 
94.9 
96.9 
98.1 
96.6 

115.7 
112.0 
104.0 
100.0 
98.1 
92.4 
77.6 
64.9 
62.6 
63.1 

(e) 
59.8 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65. 4 
65.4 
65. 4 
65.3 
66.2 
67.1 
65.7 
65.2 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

82.3 
84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 
90.0 
90.0 
89.9 
91.0 
92.3 
90 4 
89.7 

Su6de 
Swede 

Suisse 
Switzer- 

land 

VII. 
1914 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a) 
105 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 
112 
113 
113 
114 
114 
114 
114 
114 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e) 
90.0 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 
90.9 
89.6 
89.0 
89.0 
88.9 
89.8 
89.1 

Tchgcoslovaquie 
Czechoslovakia 

Papier 
Paper 

Or 
Gold 

Turquie 
Turkey 

1913- 
1914 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(f) 
647 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
666 
663 
658 
660 
698 
688 
689 
687 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(t) 
94.6 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

k)81.1 
80.8 
80.2 
80.5 
85.1 
83.9 
84 0 
83.7 

100 

1262 
1296 
1316 
1000 
859 
738 
648 
(a) 
662 
645 
626 
656 
652 
638 
637 
625 
624 
625 
635 
634 
638 
616 
610 
637 

Yougo- 
slavie 

Yugoslavia 
(h) 

1926 

100.0 
103. 4 
106.2 
100.6 
86.6 
72.9 
65.2 
64.4 
(e) 67.0 

66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62.3 
62.9 
63.6 
63. 3 
63. 0 
64.1 
65.6 
62.8 
61.1 
63.2 

Voir note pagt pricidente. 
Tail r0t arr Compiled bv the offUial wtoorities of each country. They are shown in the table on their original basis. All indices based on a period other than 1913 [or 1914J are shown in italics. In so far as the necessary data are available, percentage of 1913 are also given for these series. 

(•) Moyenne mensueile. — (i) 16 ou milieu du mois. — (e) Demidre semaine ou fin du 
mole. — <f) Premier ou d4but du mols suivant. — (g) Depuis 1928: s£rie revises Unirt- 
ment inferleure 4 i’ancienne «4rie. — (A) Banque nationale. — (<) Juin. — (f) Banco 
de Portugal. — (A) Depuls ffrvrier 1934, calculi d'aprAs la nouvelie pariW-or (devalua- 
tion de 16,66 %). — (J) Banco de Mexico. — (m) 1929-1932: 22 merchandises ; depuis 
1ISI: 32 merchandises. 

(a) Monthly average. — (6) 16 or middle of month. — (e) Last week or end of month. — 
(/) First or beginning of following month. — (g) Since 1928 : revised series, slightly lower 
than the old series. — (A) National Bank. — (() June. — (<) Banco de Portugal. — (t) Since 
February 1934, compiled according to the new gold parity (devaluation 16.66 per cent). 
— (1) Banco de Mexico. — (m) 1929-1932 : 22 commodities; since 1933 : 32 commodities. 
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12. Indices du coflt de la vie, 

Pays 
Country 
Villes 
Towns 

Union 
Sud-Afric. 
Union of 
S. Africa 

9 

AHemagne 
Germany 

1913- 
1914 (,) 

Australia 
Australia 

J923- 
im 

XI. 
1914 

Antricha 
Austria 
Vienna 
Vienna 
VII. 
1814 

Belgique 
Belgium 

Bulgarle 
Bulgaria 

13(67) 
rw 

Chill 
Chile 

Santiago 
III. 
1998 

Chine 
China 

Peiping Shanghai 

Composition a.b.d.b A-B A-B A-E | A-B | A-B 
Moyennfr-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 IV 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX. 
X . 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

113.8 
114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 
116.7 
116.8 
116.4 
116.0 
116.1 
115.7 

100.0 
141.2 
147.6 
151.7 r 
154.0r 

148.1r 

136.11 

120.6r 

118.0r 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

116.9 

117.3 

117.2 

117.8 

119.1 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

{*) 
104.1 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 
104.8 
104.2 
104.9 
104 .1 
104.2 
105.2 
105.1 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181. 6 

(b) 
180.7 
177.0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183. 3 
183. 3 
181.0 
178. 4 
174.4 
171.3 
167.9 
168.5 
170.1 
175.5 
176.1 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 

(a) 
01,989 

1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 
1,962 
1.904 
1.897 
1.894 
1.905 
1.895 
1.898 

66.0 
100.0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 
77.7 
(1) 77.0 
77.0 
76.9 
78.3 
78.5 
77.8 
77.8 
79.2 
78.2 
78.7 
79.9 
79.4 
78.5 
78.2 
78.4 
78.7 
79.0 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 
118.8 

(fj 
117.7 
117.7 
117.6 
119.7 
120.0 
119.0 
119.0 
121.1 
119.6 
120.3 
122.2 
121.4 
120.0 
119.6 
119.9 
120.3 
120.8 

(107.2) 
108.8 
107.6 
103.5 
112.5 
139.8 
(a) 

136.1 
140.7 
142.4 
142.5 
143.8 
146.2 
143.0 
141.5 
140.0 
135.7 
134.9 
136.0 
137.0 
139.0 
140.7 
141.9 
141.2 
143.2 

102.0 
100.0 
101.6 
106.5 
109.6 
95.8 
91.2 
81.0 

84.7 
80.2 
79.8 
79.9 
80.0 
79.8 
78.8 
75.6 
76.9 
77.3 
78.8 
76.6 
79.2 
74.8 
75.1 
78.7 
85.6 
85.2 

100.0 
106.7 
102.6 
107.9 
121.8 
125.9 
119.1 
107.2 

106.3 
106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101.8 
103.6 
98.9 
99. 0 
98.5 
98.5 

106. 9 
115.7 
118.1 

Pays 
Country 

VI Ilea 
Towns 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantalg 
Dan tig 

1913- 
1914 

Egypte 
Egypt 

Le 
Caire 
Cairo 
1/13- 

VII/14 

Bspagne 
Spain 

Bs tonic 
Estonia 

Etats-Unls 
United States 

Bi- 
ns 

Finland* 
Finland 

1-V1. 
1914 

VII. 
1914 

45 
Depart. 

Grice 
Greece 

Hongrle 
Hungary 

Budapest 

Inde 
India 

Bombay 
VII. 
1914 

Composition A-E A.C-E I A,B,E ] A-B A-E A-E A-D 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
TV 
V . 
VI . 
VII 
VIII 
IX. 
X . 

100 
184 
177 
175 
173 
165 
155 
155 
161 
(t) 

160 

163 

163 

164 

166 

119 
114 
113 
112 
106 
100 
100 
104 
(t) 

103 

105 

105 

106 

107 

100.0 
134 0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 109.8 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 
108.4 
107.7 
107.6 
no o 
108.3 
107.6 
107.0 

100 
160 
153 
152 
151 
148 
138 
132 
125 
127 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 
125 
124 
123 
125 
127 
128 
132 

100 
187 
189 
176 
181 
186 
194.1 
186.6 
180.1 

(b) 
180.2 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 
179.5 
179.1 
183.4 
187.0 
186.2 
186.2 
183.1 

[100] 
106 
105 
112 
117 
104 
100 

94 
88 

(e) 
86 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 
89 
89 
89 
88 
88 
86 
85 

(i) 
[100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 

128.3 

135.0 

136.4 

(i) 60.2 
103.8 
101.6 
100. 4 
100.0 
96.2 
86.7 
77. 7 
74.8 
(b) 
71.5 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77.3 
77.5 
78.3 
78.5 
78.4 
78.6 
78.8 
79.1 
79.6 
81.0 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 

994 
993 
985 

1,001 
1,009 
1,010 
1,012 ] 
1,004 > 

991 J 
| 

974 
967 
981 
974 
972 J 
966 ) 
967 j 
986 } 
987 f 
998 I 

100 
505 
514 
519 
556 
581 
569 
526 
520 

516 

100. 0 
96.9 
90.6 
87.1 
(c) 

86.7 

516 

526 <| 87.4 

526 

522 | 84.3 

511 | 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,883 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 
1,923 
1,923 
1,911 
1.916 
1,910 
1,921 
1,943 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
<e) 
92.7 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88 6 
88.4 
88.6 
90.7 
90.4 
89.2 
89.5 
89.3 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
100 
104 
103 
103 
102 
100 
101 

98 
96 
96 
94 
93 
94 
95 
97 
97 
97 

100 
100 

Not*. — Sa it indication contraire, les indices sont calculus par les autoriUs officielles de chaque pays. Us sont donnfa dans le tableau sur leur base originale. Tons les indices basis sur 
une ptriode autre lUt 1914 [ou 1913] sont indiquds en italique. Dans tons les cas oil Von dispose des donnies nicessaires, des pourcentayes de 1914 sont igalement publics pour ces siries. Lts 
mithodes de calcul ullhsies dans les diffirents pays ont iti exposies dans la Revue Internationale du Travailf avril 1933) et dans le Bulletin. 

Composition des indices du codt de la vie : A : Denries alimentaires ; B : Chauffage^et iclairage ; C : Habillement ,* D : Loyer ; E : Diverses autres d&penses. 
(a) Moyenne mensuelle. — (b) 15 ou milieu du mote, — (e) Premiere quinzaine. — id) Moyenne du 16 du mote courant au 15 du mote euivant. — (j) Deratere semaine ou fin 

du mote. — (/) Premier ou d6but du mote suivant. 
(g) X. 1913-1. IV, vn 1914. — (h) Chiffree annuete 1926-1930 : 65 villee ; 1931-1933 : 

67 villes. Chiffres mensuels : 12 villes. — (<) Bureau of Labor Statistics. — 0) National 
Industrial Conference Board : Chauffape, £clairage. habillement : 90 villes : Loyer : 173 villes 
— (£) Jusqu’k la fin de 1930 : 106 villes, non compris habillement et loyer. — 
(IjBaisse de III k IV/33 due k la substitution d’6toffes de coton et de laine bulgares 
aux 6toffes Strangles. — (r) Chiffre revise ; nouvelle m6thode de calcul. 

(g) X. 1913-1, IV, VII. 1914. — (h) Yearly figures 1926-1930 : 65 towns. 1931-1933 ; 
67 towns ; monthly figures : 12 towns. — (<) Bureau of Labor Statistics.— (j) National 
Industrial Conference Board : heating ; lighting clothing : 90 towns: rent: 173 towns. 
— (k) Until end of 1930* 106 towns, excluding clothing and rent. — (f) Drop from 
III to IV/33 die to substitution of Bi Igaiiai. cotton and woollen clothes for foreign 
clothes. — (r) Revised Series ; new method of calculation. 
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12. Indices of the Cost of Living 

Pays 
Country 

Vllle* 
Town* 

Indes 
ngerl. 

Netherl. 
Indies 
Java, 

Madura 
1913 

Indo- 
chine 
Indo- 
Cblna 
Saigon 

Irlande 
(St.lib.) 

Irish 
Free 
State 
105 

VII. 
1914 

Italic 
Italy 

I-Vl. 
1914 

l.Vl. 
1927 

Japon 
Japan 

<h) 
Tokio 
VII. 
1914 

d) 13 
VII. 
1914 

Lettonle 
Latvia 

Riga 

1930 

Lithuanie 
Lithuania 

I.uiem- 
bonrg 

Luxem - 
burg 

1-VI. 
1914 

Norvgge 
Norway 

VII. 
1914 

Nouvelic 
Z4 lands 

New 
Zealand 

35 
ms- 
1930 

I. 
1922 

Composition A-C.E I A,D,E A-E A-E A-C.E A-C.E 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 

[100] 
174 
160 
148 
158 
152 
106 

80 

99 
103 
106 
113 
121 
105 

92 
85 

86 

86 

82 

80 

78 

100 
185 
175 
174 
176 
171 
161 
157 
151 
rw 
148 

149 

156 

152 

149 

152 

(a) 100 
654 
588 
530 
545 
530 
485 
468 
449 
fdj 
444 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 
447 
424 
419 
420 
416 
416 

92.2 
93.9 
90.7 
81.9 
78.1 
74.7 
(d) 
74.5 
74.7 
74.3 
73.5 
73.9 
73.9 
73.7 
74. 0 
74.8 
74.1 
73.8 
73.7 
69.8 
69.1 
69.1 
68.8 
69.0 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
143.6 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 
149.2 
149 0 
147.9 
147.3 
148.0 
149.4 
150.1 

100.0 

164.0 
168.3 
167.5 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 
170.5 
171.5 
172.7 
172 3 
173.5 
176.4 
176.4 

100 
91 
79 
76 
74 
75 
78 
80 
78 
76 
83 
79 
72 
68 
70 
70 
71 
72 
77 
76 
71 
70 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
75.6 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 
74.6 
72.5 
72.8 
71.8 
69.0 
66.3 
65.6 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(1) 678 
671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 
645 
646 
649 
653 
662 
663 
666 

(0) 100 
206 
186 
173 
166 
161 
153 
149 
147 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 
145 
147 
147 
148 
148 
150 
149 
149 

101.0 
100.1 
100.6 
100. 4 

98.1 
90.6 
83.8 
79.7 
(b) 
79.6 

79.6 

80.0 

80.4 

81.2 

80.7 

82.1 
77.4 
73.7 
69.4 
61.4 
56.3 
56.6 
54.9 
53.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56. 0 
57. 7 
53.6 
55.9 
54.2 
54.5 
53.4 
53.7 
54.7 

Pays 
Country 

Villes 
Towns 
Base 

Composition 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 

Pays-Bas 
Netherlands 

1911- 
1913 

1923- 
192* (j) 

A-E 

P6ron 
Peru 

Pologne 
Poland 

Varsovie 
Warsaw 

Ronmanie 
Roumania 

Koysu- 
me-Unl 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Terrlt. 
Sarre- 
bruck 
VII. 
1914 

Su4de 
Sweden 

VII. 
1911 

(m) 

IX. 
1931 

Sulss* 
Switzer- 

land 

VI. 
1914 

Tchfeco- 
siovaqule 
Csecho- 
slovakla 
Prague 
VII. 
1914 

Turquls 
Turkey 

I-VI. 
19)4 

A-D (s) | A-E 
(9) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 

<e) 

137.4 

139.5 

142.5 

141.5 

139.9 

140.1 

(V 
95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 

77.8 

79.0 

80.7 

80. 1 

79.2 

79.3 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
145 
147 
149 
151 
153 
150 

s) 151 
149 
148 
147 
146 
148 
148 
149 
151 
150 
154 
152 
152 

99.5 
100. 0 
101.4 
94.4 
85. 9 
78.2 
71.2 
(e) 
73.0 
72.4 
71.8 
72.3 
68.9 
69.7 
69. 6 
69.5 
69.9 
68.7 
68.9 
68.3 
68. 5 
66.7 
65.8 
65. 9 
66. 4 
65.7 
65.6 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
1,914 
1,916 
1.919 
1,932 
2.036 
1,958 
1,962 
1,958 
1,956 
1,932 
1.925 
1.926 
1,935 
1,943 
1,942 
1,905 
1,965 
2,042 

(01 (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,379 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 
2,254 
2,250 
2,206 
2,209 
2,214 
2,217 
2,222 

100 
172 
168 
166 
164 
158 
147 
143 
143 
(1) 
136 
136 
138 
139 
141 
141 
143 
143 
142 
141 
140 
139 
137 
138 
141 
142 
143 
143 

153 

154 

153 

153 

155 

155 

A-E 
(m) 

101.1 
100.8 
99.0 
(b) 
99.0 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98.8 
98. 8 
99.4 
99.4 
99.6 
99.4 
99.4 
99.3 
99.2 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
131 
130 
131 
131 
131 
131 
131 
131 
131 
131 
131 
130 
130 
129 
129 
129 
129 
129 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
687 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 
680 
679 
684 
695 
693 
691 
685 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 

1,045 
1,046 
1,038 
1,020 
1,022 
1,027 
1,037 
1,035 
1,053 
1,087 
1,074 
1,059 
1,057 
1,051 
1,028 
1,031 
1,026 

Y ougo- 
slavl* 
Yugo- 
slavia 
3 M 
VII. 
1914 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(1) 1,247 
1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 
1.153 
1.154 
1,134 
1,106 
1,091 
1,073 

Note. — If not otherwise stated, the indice are compiled by the official authorities o) each country. They are shown in the table on their original basis. All indices based on a period 
other than 1914 for 1913] are shown in italics. In so far as the necessary data are available, percentages of 1914 are also given forthese series. The methods of calculation used iyi the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin (See introduction : Bulletins Nos. 11 and 12 and following). 

Composition of the cost of living indices : A : Foodstuffs ; B : Heating and lighting ; C : Clothing ; D : Rent ; E : Miscellaneous other expenses. 
(a) Monthly average. — (i) 15th or middle of month. — (c) First fortnight. — (d) Average from 16th of the current month to 15th of the following month. — (e) Last week 

or end of month. — (/) First or beginning of following month. 
(g) Nouvelles mithodes de calcul depuis : XI. 1927 : Italie ; 1928 : NorvAge ; III. 1926 ; 

Pays-Bas ; 1931 : Roumanie ; 1932 : SuAde. — (h) Banque du Japon. — (i) Osaka Asahi 
Shimbun Co. — (f) Base : ler octobre 1923-30 septembre 1924. — (i) 1926-1929 : 71 villes, 
sans loyer. — (I) K. Socialstyrelsen. — (m) Banque de SuSde. — (n) 3 villes de Croatie- 
Slavonie. Source «Indice •, Zagreb. — (s) Depuis X. 1933 : y compris chauffage. 

(g) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; III. 1926 : 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (h) Bank of Japan. — (1) Osaka Asahi 
Shimbun C°. — (/) Base 1st October, 1923-30th September 1924. — (k) 1926-1929 : 71 towns 
excluding rent. — (I) K. Socxalstyrelsen.— (m) Bank of Sweden. — (n) 3 towns of Croatia 
and Slavonia. Source : ‘ Index ”, Zagreb. — (s) Since X. 1933 : including heating. 



508 13. Indices des cours des Actions industrielles. 
13. Indices of Market Value of industrial Shares. 

Pays 
Country 

Ailemataie 
Germany 

Statistisches 
Reichsamt 

Autriche 
Austria 

Oester. Inst. 
fGr Konjunk- 
turforschung 

Belgique 
Belgium 

Banque oation&le 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Chili 
Chile 

Direccion General I 
de Estadlstica | 

Danemark 
Denmark 

Statistiske 
Departement 

Actions — Shares ‘213 35 

Espagne 
Spain 

Institut de 
Reeh. 6conom. 

Barcelone 

E tats-Unis 
United States 

Standard 
Statistics Co 

France 
Statistique 
Generate 

80 87 fe) 14 

Gr£ce 
Greece 
Conseil 

Sup^rieur 
Economique 

21 22 335/351 
(1924-1926 - 100 | 1923-1932 = 100 | 1/1.1928. 164 fij 

Moy. - Aver. 
1925   
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV .. 

V .. . 
VI .. 
VII . 
VIII 
IX .. 
X . .. 
XI.. 
XII . 

1931 I  
11.. . 
111.. 
IV . . 
V ... 
VI . 
VII . 
VIII 
IX . . 
X . . . 

93.3 
105.6 
154.2 
142.4 
126.1 
101.0 

fbj 76.3 
(b) 50.8 

65.2 
(a) 
70.6 
71.7 
70.2 
67 2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 
75.2 
73.4 
71.7 
74.9 
76.6 
79.1 
82.0 

94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
(c) 

43.1 
45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 
48.8 
48.7 
48.1 
47.8 
47.4 
49.4 
50.6 

1926 - 100 | l. 1927 - 100 |l/VII-1914-100| 1925 = 100 | 1926 - 100 | 1913 - 100 

117 
104 

67 
47 
35 
35 

(d) 
34 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 
30 
28 
27 
26 
30 
29 

75.8 
100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
(a) 
69.7 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 
128.5 
133.0 
128.0 
126.1 
116.6 
120.1 
118.8 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 

(a) 
235.6 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 
270.6 
250.3 
243.0 
240.7 
245.7 
244.9 
242.4 
237.8 

96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(g) 82.8 
72.6 
80.6 
(1) 75.7 

79.7 
82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 
91.8 
93.5 
92.2 
93.0 
95.7 
96.6 
96.3 

100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 
(a) 71.8 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 
89.0 
89.2 
86.7 
85.6 
81.6 
81.6 
84.3 

88.4 
100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
(h) 
48.8 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 
88 3 
79.6 
81.4 
79.7 
76.7 
75.7 
76.4 

205 
227 
275 
415 
525 
444 
305 
247 
235 
218 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 
200 
201 
194 
185 
179 
170 
164 

100.0 
97.0 
74.9 

(u) 64.6 
(u) 31.1 

50.2 
42.3 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 
66.3 
66.9 
71.2 
77.0 
78.6 

Pays 
Country 

Hongrie 
Hungary 

Office Cen- 
tral de 

Statistique 

Japon 
Japan 

Tokio Stock 
Exchange 

CO 

Mexique 
Mexico 

Banco de 
Mexico 

NorvAgfl 
Norway 

Central Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central 
Statistical 

Bureau 

Pologne— Poland 
Institut de 

Recherches sur le 
mouvement des 

affaires 

Royaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 

Sudde 
Sweden 

Affarsvarlden 

Suisse 
Switzerland 

Banque nationale 
National Bank 

Actions — Shares (V 64 

Tch^coslovaquie 
Czechoslovakia 

Office 
de Statistiqu? 

(D 49 99 52 (o) 
Base 

Moy. - Aver. 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1933 IV .. 

V ... 
VI... 
VII . 
VIII 
IX. . 
X. . . 
XI .. 
XII . 

1934 I  
11.. . 
111.. 
IV .. 
V . .. 
VI . . 
VII . 
VIII 
IX .. 
X . . . 

100.0 
189.8 
189.3 
152.4 
117.1 

k) 92.3 
k) 87.6 

79.1 
77.5 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
77.5 
80.0 
79.1 
76.7 
72.4 
68.0 
67.9 
66.3 

26/33 (q) <•) 

74.8 
76.4 

103.6 
176.7 

(V 
157.3 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 

100.0 
82.4 
60.3 
51.1 
78.7 

215.1 
215.1 
236.9 
223.2 
229.2 
253.0 
235.9 
231.9 
219.6 

62.8 
65.6 
75.9 
85.0 
88.5 
90.0 
92.2 
98.0 

103.5 

Valeur vers6e=“ 100 
Paid up value — 100 

(D 

112.3 
113.2 
115.4 
121.1 
123.5 
125.2 
120.9 
118.0 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

fc) 
48.9 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 
60.3 
61.0 
59.3 
58.9 
59.5 
58.0 
57.8 

1931-1825 - 100 

93 
93 

104 
114 
117 
83 
49 
33 
35 

(m) 
31 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 
38 
36 
34 
34 
33 
33 
32 

1928 - 100 1924 - 100 31/XII/1924 V.Ieurnominal*-1001 _ - 100 Nominal value - 100 S/I'1837 ^ 

63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
(n) 

17.6 
19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 

109 
115 
124 
142 
139 
112 
87 
84 

103 
(c) 
93 
96 

101 
108 
106 
110 
115 
114 
113 

(P) 113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
58.5 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 

17.4 
19.7 
20.1 
18.1 
18.5 
17.6 
17.6 
18.7 
21.1 

118 
116 
122 
124 
127 
124 
124 
125 
127 
128 

71.7 
75 6 
71.4 
76.0 
74.0 
71.3 
73.4 
73.5 
76.0 
81.8 

138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 

(r) 
139.7 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 
161.5 
161.8 
159.2 
157.4 
156.6 
155.5 
153.4 
152.2 
147.7 

(t) (88) 
(80) 

(100) 
142 
143 
117 

93 
74 
81 
76 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 
88 
86 
85 
84 
84 
85 
87 
86 

(a) Moyenne mensuelle. — (6) 12/VII/31-11/IV/32 : bourse (erm£e. — (e) IS du 
mois. — (d) U6but du mois suivant. — (e) 1920-1926 : 31 actions ; 1927-1928 : 79; en 1929: 
92 ; en 1930 : 100 ; en 1931: 98; en 1932 : 96 et en 1933 : 93. — (/) Moyenne 
des quotations maximum et minimum du mois. — (g) 19/IX-IB/X : pas de quo- 
tations. — (A) Moyenne des cours de clfiture de tons les jeudis. — (1) Jusqu’A VI /29 : 
168 actions; de VU/29 4 XII/31 : 173 actions. — (/) Toutes les actions cot6es 41a 
Bourse de Budapest. — (*) Du 14/VII/31 au 31/IX/32: Bourse fermCe. Depots lors, 
18 actions seulement. — (I) Toutes les actions cot£es 4 la Bourse d'Oslo, — (m) 
Moyenne des quot&Mons maximum et minimum de tous les mercredis. — («i Cours 
moyen de la derni^re stmaine du mois. — (o) V compris actions d'entrepriaes de navi- 
gation. (p) Fin de Fannie. — (?) Actions des soci6t£* ayant un capital de plus 
de 5 millions de iranos. — (r) 25 du mois. — (») Cours moyen de tous les vendredis 
de toutes les actions Industrielles et de transport tchgcoslovaques cot6es 4 la Bourse 
de Prague. — (0 De 1925 4 1927 : d4out de I ’annde. — fu) Du 18 /IX/31 au 15 /XU/32 : 
Bourse fem4e. 

(a) Monthly average. — (ft) 12 /VII /31-11 /IV /32: Stock exchange closed. — (c) 15th 
of month. — (d) Beginning of following month. — («) 1925-1926 : 31 shares ; 1927-1928: 
79 ; 1929 : 92 ; 1930 : 100 ; 1931 : 98 ; 1932 : 96 ; 1933 : 93. — (/) Average of highest 
and lowest quotations of month. — (?) 19/IX-15/X : no quotations. — (A) Average 
of closing prices on each Thursday. — (1) Until VI /29: 168 shares ; from VII /29 
to XII/31 : 173 shares. — (j) All shares quoted on the Budapest Stock exchange. 
— (A) From 14/VI1/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares only. 
— (I) All shares quoted on the Oslo Stock exchange. — (m) Average of highest and 
lowest quotations of each Wednesday. — (») Average rate of last week of month.— 
(o) Including shipping shares. — (p) End of year. — (?) Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — (») Average quo- 
tations of each Friday of all Czechoslovak industrial and transport shares quoted on 
the Prasne Stock Exchange. — (f) From 1925 to 1927 : beginning of year. — (u) Prom 
18/IX/81 to 15/XH/32: Stock Exchange closed. 



IV9 Partie. — FINANCES. 
14. Cours des changes. 
(a) Prix de Tor; Cours a Paris (valeur en francs). 

509 — FINANCE. — Part IV. 
14. Exchange Rates, 

(a) Prices of Gold; Rates in Paris (Value in Francs). 

Period® 
Period 

Moyenne - Average 
1930 .... 
1931 
1932 
1933 
1933 

Prix de I’or - Prices of Gold 
Londres - London 

en-in pence 
par per 

fine ounce (') 

1934 

V . . 
VI . . 
VII . 
VIII . 
IX . . 
X . . 
XI . . 
XII . 
I. . . 
II . . 
III. . 
IV . . 
V . . 
VI . . 
VII . 
VIII . 
IX . . 
X . . 
1-6.X 

8-13.X 
15-20.X 
22-27. X 

29.X-3.XI 
5-10.XI 

1,019.93 
1,110.23 
1.416.82 
1,497.40 
1,480.54 
1,467.48 
1,487.88 
1,508.79 
1,576.27 
1.578.58 
1,544.87 
1,514.62 
1,561.42 
1,613.65, 
1,637.66| 
1,621.54; 
1,635.19, 
1,652.881 
1,654.75 
1,663.15| 
1,690.04 i 
1.699.83 
1,705.17 
1.713.58 
1,706.50 
1.683.58 
1,678.92 
1.672.83 

Indice 
Index 

1929 = 100 

New York 

100.1 
108.9 
139.0 
146.9 
145.2 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
159.1 
160.4 
162.2 
162.3 
163.2 
165.8 
166.8 
167.3 
168.1 
167.4 
165.2 
164.7 
164.1 

20.67 
20.67 
20.67 

0) 33.34 
34.03 
34.27 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

Cours a Paris sur: Kates In Paris on: (3) 
Londres 
London 

1 £ ~ 124.21 francs 

123.88 
115.63 
89.20 
84.59 
85.51 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.90 
77.18 
76.50 
76.46 
76.04 
74.86 
74.57 
74.29 
73.94 
74.19 
75.27 
75.52 
75.83 

(4) - .27 
- 6.91 
-28.19 
-31.90 
-31.16 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-37.72 
-37.29 
-37.86 
-38.41 
-38.44 
-38.78 
-39.73 
-39.96 
-40.19 
-40.48 
-40.27 
-39.40 
-39.20 
-38.96 

I $ — 25.52 francs 

Belgique 
Belgium 

100 Belgas 
=. 354.90 fr. 

Italie 
Italy 

100 Lira 
- 134.34 fr. 

25.46 
25.51 
25.46 
20.57 
21.70 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.11 
15.12 
15.15 
15.16 
15.01 
14.98 
15.09 
15.06 
15.06 
15.04 
15.13 
15.17 
15.17 

(‘) - .25 
- .05 
- .25 
-19.41 
-14.98 
-18.66 
-28.30 
-26.97 
-32.53 
-33.04 
-37.43 
-36.10 
-37.08 
-39.47 
-40.49 
-40.80 
-40.76 
-40.63 
-40.60 
-41.18 
-41.30 
-40.87 
-41.00 
-41.01 
-41.07 
-40.71 
-40.55 
-40.55 

355.49 
355.81 
354.30 
355.55 
353.91 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05 
354.28 
354.40 
354.00 
353.24 
355.97 
355.94 
354.15 
354.28 
354.05 
354.12 
354.20 
354.00 
354.58 

133.43 
132.69 
130.44 
132.84 
132.24 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
130.36 
129.49 
128.90 
130.34 
130.07 
130.08 
130.10 
129.93 
130.04 
129.90 
129.87 
129.92 
129.88 
129.91 

Pays-Bas 
Netherlands 
100 gulden 
= 1025.95 fr. 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,022.07 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,025.62 
1,026.82 
1,027.69 
1,027.09 
1,026.94 
1,027.88 
1.027.71 
1,028.20 
1,028.02 
1,028.06 
1,027.22 
1,026.85 
1,026.75 

285.79 
286.01 
285.48 
285.95 
284.93 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.30 
286.21 
286.16 
286.48 
286.73 
287.00 
286.62 
286.62 
286.50 
286.64 
286.75 
286.50 

Suisse 
Switzerland 
100 francs 

= 492 49 fr. 

493.74 
494.76 
494.02 
493.12 
490.64 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.70 
491.92 
492.41 
494.03 
494.91 
494.93 
494.67 
494.89 
494.65 
494.70 
494.70 
494.24 
494.26 

(b) Cours & Londres. Prime on perte des mon- 
naies dtrangires par rapport d. la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

PCriode 
Period 

Parity or 
Gold Parity 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 V . 

VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
1-6.X 

8-13. X 
15-20.X 
22-27. X 

29.X-3.XI 
5-10.XI 

1 £ =■ 4.867 $ 

4.862 
4.533 
3.504 
4.218 
3.939 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.155 
5.107 
5.049 
5.042 
5.067 
4.995 
4.940 
4.927 
4.917 
4.936 
4.969 
4.976 
4.994 

+ .10 
4- 7.37 
+ 38.90 
+ 15.39 
+ 22.54 
+ 17.50 

1 £ = 20.429 Emarks 

Buenos Aires 

1 £ =■ 5.044 peso oro 

Shanghai 

4.80 
8.04 
4.42 
4.26 
5.26 
4.93 
3.81 
3.40 
4.45 
5.59 
4.72 
3.62 
3.49 
3.95 
2.58 
1.42 
1.23 
1.02 
1.40 
2.06 
2.20 
2.55 

20.382 
19.177 
14.744 
13.971 
14.389 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
13.019 
12.934 
13.139 
13.101 
12.829 
12.412 
12.200 
12.161 
12.123 
12.159 
12.315 
12.366 
12.414 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 41.98 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 56.92 
+ 57.95 
+ 55.48 
+ 55.93 
+ 59.24 
+ 64.59 
+ 67.45 
+ 67.99 
4 68.51 
+ 68.02 
+ 65.89 
+ 65.20 
+ 64.56 

5.822 
6.774 
6.229 
5.755 
5.723 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

0) 8.589 
8.839 
9.130 
9.590 
9.093 
9.(106 
8.210 
8.196 
8.317 
8.270 
8.246 
8.303 
8.409 
8.455 
8.543 

—13.36 
—25.54 
—19.02 
—12.35 
—11.86 
—12.11 
—11.85 
—11.55 
— 6.78 
— 6.77 
— 8.71 
—24.85 
—23.65 

-41.27 
-42.93 
-44.75 
-47.40 
-44.53 
-43.99 
-38.56 
-38.46 
-39.35 
-39.01 
-38.83 
-39.25 
-40.02 
-40.34 
-40.96 

11.644 
14.200 
11.315 6) 16.070 
15.993 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14.797 
14.618 
14.676 
15.022 
15.686 
15.264 
14.840 
14.461 
13.984 
14.102 
13.617 
13.249 
14.414 
15.069 
14.951 
14.951 

-28.56 
-41.42 
-26.49 
-25.98 
-25.62 
-24.53 
-24.49 
-25.40 
-24.10 
-23.93 
-23.37 
-22.41 
-19.61 
-18.63 
-18.95 
-20.82 
-24.17 
-22.07 
-19.85 
-17.74 
-14.94 
-15.65 
-12.65 
-10.22 
-17.48 
-21.06 
-20.44 
-20.44 

1 £ =• 9.763 yen 

9.836 
9.139 

12.429 
16.403 
16.309 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.917 
16.938 
16.846 
16.811 
16.850 
16.833 
16.735 
17.144 
17.054 
17.073 
17.187 
17.259 
17.155 
17.099 

— .74 
+ 6.83 
—21.45 
—40.48 
—40.14 
—38.88 
—39.11 
—41.34 
— 42.66 
— 41.81 
—42.06 
—41.18 
—41.63 
—42.00 
—42.29 
—42.36 
—42.05 
—41.92 
— 42.06 
—42.00 
—41.66 
— 43.05 
—42.75 
—42.82 
—43.20 
—43.43 
— 43.19 
—42.90 

1 £ - 18.160 Krona 

18.105 
17.958 
18.974 
19.191 
19.423 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 

+ .30 
+ 1.12 
— 4.29 
— 5.37 
— 6.50 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 

La cours donnis pour Us paps qui oni ilabli un eontrdU its devises itrangCres 
sent nominaux. Un tableau synoptique de dates importantes concemant les monnaies 
s« trouve d la page 436, Bulletin N° 10, 

(1) 1 once de fin =» 31.1035 grammes. — (2) X/33-I 34 : prix officiels pour For 
nouvellement extrait; depuis le 31/1/34 ; prix official d’achat de For. — (3) Moyenne 
des maxima et minima journaliers. — (4) Prime ou perte en %. — (5) Etalon-argent; cours 
moyen du change en 1929 : 1 £ = 8,318 Shanghai tael ; 1 Shanghai tael = 58.42 cents des 
Etats-Unis. Depuis IV 1933, nouvelle monnaie, dollar national chinois (argent) : 1 dollar 
national = 0.699 Shanghai tael. Prime ou perte par rapport au cours moyen de 1929, — 
(6) Cours moyen en dollars nationaux, les cours en Sh. Taels pour les premiers trois 
mois 6tant convertis en dollars. — (7) Depuis 11/34, cours libre. Depuis 19/1/34 le 
cours officiel (vendeur) est de 6.575 peso oro, la perte par rapport & la £ etant 
de 23.29 %. 

The rates shown for countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies will be 
found on page 4361 Bulletin No. 10, 

(1) 1 fine ounce =» 31.1035 grams. — (2) X/33-I/34 : official prices for newly mined 
gold; since 31/1,34: official purchase price of gold. — (3) Average of highest and 
lowest daily rates. — (4) Percentage premium or discount. — (5) Silver-Standard ; average 
rate of exchange in 1929 :1 £ = 8,318 Shanghai tael ; 1 Shanghai tael = 58.42 U. S. A. 
cents. Since IV/1933, new currency : Chinese National dollar (Silver) : 1 National dollar = 
0.699 Shanghai tael. Premium or discount in relation to average rate in 1929 — 
(6) Average rate in national dollars, quotations in Sh. Taels for the first 3 months 
being converted into dollars. — (7) Since II /34, free rate. Since 19 /I /34, the official 
Kate (sellers) is 6.575 peso oro. The discount in relation to the £ being 23.29 %. 



14. Cours ties Changes. — 510 — 14. Exchange Rales. 
(b) Cours & Londres — Prime oil perte des monnaies dtrang&res par rapport a la £ (en %). 
(b) Rates in London — Percentage premium or discount of foreign currencies in relation to the £ 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IX 

X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
9/XI 

Afrique dn Sad (Union) 
South Africa (Union) 

100 £ - 100 S. A. £ 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.5 
100.5 
100.5 

— .50 
+ 6.00 
+ 35.92 
— .14 
— . 40 
— . 40 
— . 40 
— .40 
— .40 
— . 40 
— .40 
— .40 
— .40 
— .40 
— .44 
— .50 
— .50 
— .50 

Australie 
Australia 

100 £ = 100 A. £ 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

- 5.66 
-22.49 
-20.16 
-20.16 

Nouvelle ZSlande 
New Zealand 

Perse 
Persia 

1 £ = 4.867 C $ 

4.870 
4.703 
3.977 
4.565 

-20.16 4.826 
-20.16\ 4.776 
-20.16 5.066 
-20.16 5.080 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

5.074 
5.071 
5.100 
5.142 
5.096 
5.007 
4.981 
4.945 
4.852 
4.834 
4.870 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ .84 
+ 1.89 
— 3.93 
— 4.20 

4. 09 
4. 03 
4.58 
5.35 
4.49 
2.80 
2.29 
1.58 

.30 

.68 

. 17 

100 £ ■=■ 100 N.Z. £ 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.25 
124.25 
124.25 

- 3.66 
- 8.46 
- 8.68 
-19.32 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.52 
-19.52 
-19.52 

63.01 
78.53 
95.09 
89.42 
77.93 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 
81.50 
82.00 
81.90 
79.10 
79.44 
79.14 
79.97 

-13.70 
-30.75 
-42.81 
-39.19 
-30.22 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33.28 
-33.68 
-33.60 
-31.25 
-31.55 
-31.29 
-32.00 

1 £ - 11 baht (*) 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .51 
+ 7.71 
+ 13.36 
+ .83 

.83 
.83 

+ .83 
+ .83 
+ .83 
+ .83 

.83 

.83 

.83 

.83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 

(c) Cours h New York (valeur en cents). (c) Rates in New York (values in cents). 
Pays 

Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IX 

X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
9/XI 

1 franc — 3.918 cents 

3.925 
3.920 
3.928 
5.009 
5.812 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.616 
6.613 
6.599 
6.594 
6.659 
6.671 
6.625 
6.593 

(*) .18 
.05 
.25 

+ 30.02 
+ 48.35 
+ 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 65.01 
+ 67.95 
+ 68.87 
-f 68.79 
+ 68.44 
+ 68.30 
+ 69.97 
+ 70.28 
+ 69.09 
+ 68.27 

Londres 
London 

1 £ = 486.66 cents 

486.21 
453.50 
350.61 
423.68 
466.47 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.34 
510.63 
504.80 
504.07 
506.51 
499.41 
494.08 
499.50 

(8) .09 
6.81 

27.96 
12.94 
4.15 
4.07 
5.82 
5.12 
3.76 
3.41 
4.67 
5.89 
4.93 
3.73 
3.58 
4. 08 
2.62 
1.53 
2.64 

Japon 
Japan 

1 yen ■= 49.85 cents 

Br5sil 
| Brazil 
jlmilreis = 

11.96 cents 

49.39 
48.85 
28.11 
25.65 
27.25 
27.77 
30.36 
30.74 
30.11 
29.75 
30.01 
30.31 
30.23 
29.90 
29.84 
29.99 
29.77 
28.68 
29.25 

V) .92 
2.00 

43.60 
48.55 
45.32 
44.29 
39.09 
38.33 
39.59 
40. 31 
39.80 
39.19 
39.36 
40.01 
40.13 
39.83 
40.28 
42.45 
41.32 

„ (6) 10.71 
7.03 
7.12 
7.96 
8.15 
8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.60 
8.60 
8.47 
8.44 
8.49 
8.31 
8.19 
8.42 

Chili 
Chile 

1 $ - 
100 cents 

99.84 
96.33 
88.09 
91.96 
96.47 
97.60 

101.18 
100.55 
99.52 
99.17 
99.79 

100.21 
100.19 
100.79 
101.20 
102.38 
102.94 
102.12 
102.50 

1 peso = 
12.17 cents 

C) 12.08 
12.07 
7.91 
7.68 
8.67 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 
10.26 
10.25 
10.22 
10.27 
10.33 
10.30 
10.31 

Chine 
China 

(*> 

41.82 
31.12 
30.65 626.32 
29.68 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 
34.15 
32.46 
33.05 
33.91 
34.87 
35.58 
34.59 

Colomble 
Colombia 

1 peso oro — 
97.33 cents 

96.49 
96.25 
95.28 
81.70 
78.15 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 
59.92 
61.46 
57.89 
56.11 
55.14 
57.65 
60.17 

Mexlque 
Mexico 

1 peso — 
49.85 cents 

47.13 
35.49 
31.85 
28.10 
28.15 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 
27.72 
27.74 
27.75 
27.75 
27.73 
27.75 
27.75 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

(d) Percentage Premium or Discount in Relation 
to Gold Parity *. 

Pays 
Country 

Par. en cents or 
Par. in gold cents 
Moyennes-Aver 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IX 

X . 
XI 
XII 

1934 I . 
II • 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
9/XI 

Afrique du Sud Albanle Allemagne 
South Africa Albania Germany 

1 Reichsmark 
= 23.82 c. 

1 S. A. £ 1 franc alb' 
- 486.66 c. - 19.30 o' 

- .59 
- 1.21 
- 2.08 
-32.43 
-36.21 
-36.16 
-34.58 
-33.49 
-35.31 
-38.06 
-38.41 
-38.01 
-38.55 
-39.11 
-39.14 
-39.38 
-40.36 
-40.64 

— .20 
+ .20 
+ .33 
— .56 
— .89 
— .82 
— .95 
— .39 
— 1.22 
— 1.42 
— 1.50 
— 1.52 
— 1.08 
— .83 
— .65 
— .77 
— .59 
— .30 

+ .14 
— .80 
— .30 
— .36 
+ .26 
+ .17 
+ .33 
+ .28 

.47 
1.08 

.87 
1.59 
1.83 
4.56 
3.99 
2.49 

.71 

.43 

. 44 

Argentine 

1 peso oro 
- 96.48o. 

Australie Autriche Belgique 
Australia Austria Belgium 

1 belga 
- 13.90 c. 

1 A £ 1 schilling 
486.66 c.j- 14.07 c. 

- 5.77 
-27.77 
-42.48 
-45.79 
-48.58 
-48.59 
-47.37 
-46. 41 
-47.58 
-50.09 
-50.34 
-50.05 
-50.44 
-50.93 
-50.96 
-51.22 
-52.15 
-52.42 

C) 
+ .13 
— 3.12 
—17.60 
—20.85 
—21.94 
—21.84 
—22.11 
—20.69 

+ .34 
4- .17 
4- .07 
+ .17 
4- .35 
+ .55 

—21.68 
—21.80 
—22.56 
—21.91 
—21.36 
—21.73 
—21. 45 
—22.03 
—21.66 4- 
—21. 72 — 

+ 

.33 
. 01 
.03 
.24 
.23 
.17 
.24 
.25 
.17 
.31 
.24 
.23 
. 11 

Bolivie 
Bolivia 

1 boliviano 
- 36.60 c. 

Brtsil 
Brazil 

— 2.95 
—11.00 
—41.86 
—53.32 
—56.93 
—56.93 
—55.90 
—55.28 
—56.58 
—58.43 
—58.95 
—59.73 
—57.SO 
—57.71 
—57.67 
—58.09 
—58.17 

1 miirels 
- 11.96 c. 

C) —10.44 
—41.24 
—40.46 
—46.71 
—54.07 
—52.35 
—55.24 
—53.99 
—54.84 
—57.11 
—57.49 
—57.43 
—57.39 

57.95 
—58.09 
—58.25 
—59.21 
—59.51 
— 58.17 

Bulgaria 
Bulgaria 
1 lev 
0.7224 c. 

.21 

.84 

.43 
2.88 
C) 3.85 
3.85 
1.18 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

1 $ 
100 o. 

- .16 
- 3.67 
-11.91 
-26.80 
-34.97 
-34.26 
-36. 75 
-35.65 
-37.22 
-39.90 
-40.59 
-40.66 
-40.65 
-40.16 
-39.87 
-39.77 
-39.55 
-39.60 
-39.08 

Chili 
Chile 

1 peso 
- 12.17 c. 

C) - .72 
- .82 
-35.00 
-50.96 
-51.78 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 
-50.43 
-50.06 
-50.07 
-50.11 
-49.84 
-50.06 

(’) 
”—27'.7 8 
—72.12 
—79.63 
—78.35 
—78.37 
—78.19 
—79.29 
—79.09 
—80.34 
—80.25 
—80.17 
—80.76 
—81.37 
—80.75 

* Pofr note ycndrale page pricidente. 
(1) Cours moyen du change en 1929 : 1 £ - 64.38 r6al. — (2) Parity flx6e en avril 

1928: 11.0000177 bahts (ticals) =* 1 £. — (3) Prime ou perte en % par rapport au 
dollar. — (4) Voir note (6) page pr6c4dente. — (6) Voir note (6) page pr6c4oente. 
(6) Cours officiel. — (7) Cours libre. (8) Voir note (7) Page pr6c6dente; cours officiel 
X/34: —54.10. — (9) D’apr6s les cours 5 B&le. — (10) Cours libre: VI : —68.55%, 
VII —67.75, vm : —65.81, IX : —65.78, X —63.27. — (11) IX—XII. 

• See general note on the preceding page. 
(1) Average rate of exchange in 1929 1 £ =■ 54.38 real. — (2) Par rate fixed in 

April 1928 : 11.0000177 bahts (ticals) = 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding page. — (5) See note (6> on the 
preceding page. — (6) Official rate. — (7) Free rate. — (8) See note (7) on the 
preceding page ; official rate X/34: —54.10. — (9) According to quotations at 
Basle. — (10) Free rate VI : —68.55%, VII : —67.75, VIII : —65.81, IX: 
65.78, X: —63.27. — (11) IX—XII. 



14. Conrs des Changes. 
(d) Prime ou perte en % 

par rapport a la parite-or *. 

511 — 
14. Exchange Rates*. 

(d) Percentage Premium or Discount 
in Relation to Gold Parity *. 

Pays — Country 
Parity en cents or 

Parity in gold cents 

Chine 
China 

Moy•lines - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1*33 IX 

X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
9/XI 

Pay* — Country 
Parity en cent* or 

Parity in gold cent* 
Moyennea - Average* 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IX 

X . 
XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
9/XI 

-28.42 
-46.72 
-47.54 
-49.67 
-61.09 
-50.78 
-49. 65 
-47.59 

-47.49 
-49.10 
-49.54 
-50.49 
-52.92 
-51. 96 
-50.68 
-49. 78 
-48.84 
-49.92 

Uoiouibie 
Colombia 
1 peso oro 
- 97.33 c. 

— .86 
— 1.11 
— 2.11 
—30.96 
—45.38 
—54.52 
—57.15 
—57.87 

—56. 
—56. 
—58. 
— 63. 
—62. 
— 64. 
—65. 
—66. 
— 65. 
—63. 

1 peso 
- 100 o. 

— .05 
— . 07 
— . 06 
—19.35 
—32.62 
—32.70 
—37.52 
—36.03 

—36.97 
—39.42 
— 40.49 
—40.83 
—40.80 
—40.65 
— 40.62 
—41.21 
—41.32 
—40.91 

Uaaeuiark 
Denmark 

1 krone 
- 96.80 c. 

Dantzig 
Danzig 

I D. gulden 
- 19.47 c. 

— .13 
— 6.50 
—29. 73 
—44.25 
—47.60 
—47.62 
— 47.36 
—45.61 

—46.92 
—49.18 
— 49. 48 
—49.17 
—49.61 
—50. 07 
—50.09 
—50.34 
—51.14 
—51.31 
—50.48 

ilongrie 
Hungary 
1 peugd 
- 17.49 c. 

(2) 
+ .02 
— .22 
— .25 
— .87 
— 1.34 
— 1.05 
— 1.00 
— 1.06 
— . 97 
— 1.37 
— 1.29 
— 1.42 
— 1.27 
— 1.30 
— 1.12 
— .90 
— .90 
— 1.01 

Hong-Kong 

« 

inde— India 
(Calcutta) 

1 rupee 
- 36.50 c. 

-28.23 
-48. 42 
-50.26 
-51.53 
-52.69 
-52.47 
-51.38 
-49.59 

—49. 
—51. 
—51. 
—52. 
—54. 
—54. 
—52. 
—51. 
—51. 
— 49. 

— 1.18 
— 7.70 
—27.82 
—31.80 
—35.36 
—35.34 
—34.34 
—32.69 
—34.37 
—37.14 
—37.47 
—37.12 
—37.78 
—38.34 
— 38.34 
—38.65 
—39.59 
—39.82 

italic 
Italy 

1 lira 
5.263 0. 

— .49 
— 1.08 
— 2.62 
— 1.03 
— .01 
+ . 09 
+ .16 
— .04 
— .43 
— 1.25 
— 2.98 
— 3.64 
— 4.12 
— 3.00 
— 3.19 
— 3.16 
— 3.15 
— 3.30 
— 3.29 

. 11 

. 08 

.02 
+ .50 
+ 

+ .53 
.09 
.59 
.29 
.54 
.51 

1.57 

Egypt* 
Egypt 
1 E fi 
499.13 c. 

Equate ur 
Ecuador 
1 aucre 

- 20.00 c. 

- .11 
- 6.82 
-28.01 
-31.91 
-35.39 
-35.39 
-33.85 
-32.72 

-34.55 
-37.33 
-37. 68 
-37.29 
-37.84 
-38. 42 
-38. 46 
-38.77 
-39. 73 
-39.96 
-39.00 

—11.34 
—33.02 
—43.83 
—43.87 
—47.91 
—46.67 

(10) —69.08 
—70.15 
—70.70 
—71.77 
—72.42 
—71.65 
—73.33 
—73.40 

Espagne 
Spain 

Estome 
Estonia 

1 peseta 
- 19.30 c. 

Straits 
Settlements 

l Singapore 
26.80 c. dollar=66.78c. 

—39.53 
—50.53 
—58.31 
—56.74 
—56.65 
—56.59 
—57.52 
—57.57 

—57.49 
—58.23 
—57.98 
—57.95 
—57.92 
—57.92 
— 57.92 
—57.92 
—57.92 
—57.93 
—5 7.96 

Japon 
Japan 
1 yen 
49.86 c. 

- .92 
- 2.00 
-43.60 
-59.65 
-63.15 
-62.48 
-61.93 
-60.53 
-61.89 
-63.83 
-64.15 
-63.99 
-64.07 
-64.38 
-64. 43 
-64.60 
-64.93 
-65.97 
-65.13 

Lettuuie (4) 
Latvia 
1 lat 

- 19.30 c. 

+ .02 
— .08 
+ .01 
— . 86 
— .83 
— .54 
— 2.05 
— 1.57 
— .59 
— 2.76 
— 2.04 
— 1.95 
— 1.27 
— 1 07 
— .98 
— 1.00 
— .53 

Litliuame (4) 
Lithuania 

1 litas 
- 10.00 e. 

+ 

+ 

jViexique 
Mexico 
1 peso 

» 49.86 c. 

- 5.44 
-28.80 
-36.10 
-54.27 
-61.93 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 
-66.89 
-67.07 
-67.03 
-66.95 
-66.92 
-67.27 
-67.31 
-67.07 

— .37 
— .22 
+ .19 
—17.56 
—35.22 
—35.12 
—33.92 
—32.25 

—34. 07 
— 36. 97 
—37.45 
—37.03 
—37.55 
—38.12 
—38.16 
—38.45 
—39. 45 
—39.69 

- 1.44 
- 7.63 
-28.85 
-32.24 
-35.55 
-35.26 
-33. 88 
-32.70 

-34.54 
-37.26 
-37.50 
-37.06 
-37.59 
-38.13 
-38.20 
-38. 50 
-39.48 
-39.67 

— .06 
— 5.20 
—38.27 
—41.95 
—44.62 
—44.69 
—43.66 
—42.31 

—43.77 
—46.37 
—46.88 
—46. 62 
—46.98 
—47.41 
—47.39 
—47.66 
—48.47 
—48.75 
—47.85 

UrCce 
Greece 

1 drachma 
=- 1.298 c. 

— .14 
— .39 
—35.89 
—56.67 
—56.52 
—56.42 
—56.39 
—56.32 

—56.50 
—56.79 
—56.81 
—56.87 
—56.80 
—56.77 
—56.72 
—56.63 
—56.73 
—56.82 
—56.84 

Norv £ge 
Norway 
1 Krone 
- 26.80 c. 

- .15 
- 6.51 
-32.82 
-37.35 
-41.04 
-41. 07 
-39.65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.81 
-43.30 
-43. 83 
-43.85 
-44.13 
-45.01 
-45.21 
-44.29 

N.-ZClande Pays*Bas 
New Zealand Nelherland 

1 N. Z. £ 
- 486.66 c. 

- 3.79 
-14.67 
-34.21 
-45.26 
-48.45 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 
-49.91 
-50.30 
-50.79 
-50.82 
-51.03 
-51.88 
-52.16 

1 guilder 
- 40.20 c. 

.08 

.25 
+ .07 
+ 
+ 
+ .12 
+ .42 
+ . 46 
+ .40 
+ .07 

.17 

.43 

.32 

. 05 

.09 

.16 

.16 

.09 

.19 

.18 

.04 

Perou 
Peru 
1 sol 

28.00 0. 

-17.30 
-46.54 
-51.38 
-50. 35 
-52.64 
-49.41 
-50.61 
-50.23 
-48. 77 
-50.75 
-49.81 
-50.53 
-49.90 
-50.56 
-50.97 

Pays — Country Perse 
Persia 

PariM en cent* or 
Parity in gold cents <5) 

Pologne 
Poland 

1 iloty 
- 11.22 c. 

Portugal 
1 escudo 
- 4.424 c. 

Houma nie 
Roumania 

1 leu 
- 0.5982 c. 

1 baht (7) 
- 44.24 c. 

tiuSde 
Sweden 

1 Krona 
- 26.80 o. 

Suisse 
Switzerland 

1 franc 
- 19.30 c. 

TchCcoslovaquie 
Czechoslovakia 

1 Koruna 
2.963 c.|= 2.469 e. 

Turquie 
Turkey 
1 L. t. 

■439.660. 

Uruguay 
1 peso oro 
= 103.42 0. 

Yougoslavie 
Yugoslavia 

1 bolivar 
- 19.30 0. 

1 dinar 
- 17612 o. Hoyennes - Averages 

1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IX 

X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
9/XI 

-13.60 
-35.34 
-58.72 
-58. 07 
-54.82 
-53.87 
-55.27 
-56.52 
-57.14 
-56.56 
-56.12 
-58.09 
-58.69 
-59.03 
-57.61 
-58.00 
-68.50 
-59. 09 

— .12 
— .19 
— .32 
+ .04 
+ -.32 
+ .33 
+ .61 
+ .23 
+ .20 

.05 

.06 

.01 
. 04 
.06 
.05 
.14 
.23 
.10 

+ 

-27.76 
-30.97 
-31.96 
-31.01 
-31.30 
-32.16 
-33.69 
-36.55 
-37.14 
-36.98 
-37.49 
-37.93 
-38.05 
-38.46 
-39.48 
-39.79 

.48 

.49 

.23 
1.39 

(*) 
1.55 
1.29 
2.03 
1.52 
1.61 
1. 61 
1.61 
1.61 
1.61 
1.61 
3.10 
3.23 
3.23 
3.23 

— .53 
+ .37 
—18.33 
—31.34 

-34.85 
-34.85 
-33. 30 
-32.16 

—34.01 
—36.81 

37.15 
—36.77 
—37.32 
—37.91 
—37.95 
— 38.25 

39.23 
—39.46 

+ .21 
— 5.77 
—31.08 
—35.51 
—39.50 
—39.61 
—38.07 

-36.97 
-38.70 
-41.30 
-41.69 
-41.30 
-41.81 
-42.35 
-42.44 
-42.66 
-43.58 
-43.78 
-42.85 

+ .03 
— .04 
— .04 
+ .40 
-f .30 
+ .42 
+ .42 
+ .42 
+ .15 

<“) (») 
+ .15 
+ . 06 
+ .19 

-89.28 
-89.25 
-89.23 
-89.26 
-89. 40 
-89. 30 
-89.27 
-89.24 
-89.22 
-89.24 
-89.26 
-89.32 
-89.25 
-89.25 
-89.25 
-89.25 
-89.25 
-89.25 

-16.98 
-46.48 
-54.49 
-54.64 
-54.28 
-53.91 
-53.92 
-53.84 
-53.77 
-53.85 
-53.83 
-53.40 
-53.86 
-53.92 
-53.96 
-53.92 
-53.92 
-53.94 

— 2.04 
—11.70 
—21.81 
—24.25 
—29.89 
—30.18 
—27.92 
—21.85 
—16.95 
—19.12 
—12.45 
— 5.00 
— 8.35 
— 7.12 
— 2.88 
— 1.50 
—13.96 

— 6.82 
—22.26 
—22.41 
—21.81 
—21.79 
—21.41 
—21.85 
—22.69 
—23.43 
—23.61 
—23.56 
—23.47 
—23.17 
—22.92 
—22.79 
—22.79 
—22.81 

• Voir note gintrale page 509. 
(’) Voir note (5), page 509. — (2) D'aprds les conrs officiels k Budapest. Voir note 

(9), page 436, Bulletin N° 10. — (*) Cours moyen da change en 1929 : 1 dollar = 
47.17 cents. — (*) Sur la base du cours moyen dans le pays. — (6) Cours moyen du 
change en 1929 : 1 R6al - 8.931 cents. — (6) D’apris les cours k Bale. — (’) Parity 
flxae en avril 1928 : 11.000017 babts (ticals) - 1 £. — (*) Voir note (13), page 436, 
Bulletin N° 10. — (“) PariM or change le 17.11.34 de 1 kr. = 0.04458 gramme d’or 
fin a 1 kr. •= 0.03715 gramme d’or fin =■ 83.34% de 1’ancienne pariM. — (10) Cours 
libre. 

• See general note on page 509. 
I1) See note (5), page 509. — (2) According to official quotations at Budapest. See 

note (9), page 436, Bulletin No 10. — l2) Average rate of exchange in 1929: 1 dollar - 
47.17 cents. (4) On the basis of average rate in the country. — (6) Average rate 
of exchange in 1929 : 1 Real ■=■ 8.931 cents. — (6) According to quotations at Basle. 
— (’) Par rate fixed In April 1928 : 11.000017 Babts (ticals) - 1 £. — («) See note 
(13), page 436, Bulletin N° 10. — (s) Gold parity changed on 17.11.34 from 1 kr. ■= 
0.04458 gramme of fine gold to 1 kr = 0.03715 gramme of fine gold ■= 88.34 per 
cent of the old parity. — (10) Free rate. 
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15. Rates of Discount of Central Banks. 

Pfckxi* 
Period 

Luuxi 
Snd 

AJric. 
Union 
of S. 
Africa 

Moyenne. Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

Fin de: 
1933 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 

9/XI . 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 5 
3.5 
3.5 
3 5 

Alba- 
nia 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
- 5 
7.5 
7.5 
7.5 

AUe- 
magne 

Ger- 
many 

15 V 
1SS3 

16/XI | 
1933 | 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

22'IX 
1932 

Anetralle 
Australia 

o 6.5 
6.75 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5.25 
4.75 
4.77 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.25 

Antriohe 
Austria 

11.57 
10.86 
7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

Belgique 
Belgium 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 5 
3.5 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 

Bulgarie 
Bulgaria 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Chill 
Chile 

7.83 
7.1 
6.1 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

Dane- 
mark 
Den- 
mark 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 5 
2.5 
2.5 
2 5 
2.5 
2.5 

Dantzif 
Danzig 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
4 
4 
4 

Repagne 
Spain 

Estonie 
Estonia 

02 
5.5 
5.73 
6.24 
6.41 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5 5 

Date du dernier changement 

Etats-Unis 
United States 

Fed. Res. 
Bank 

New York 
12 Fed. 
Heserve 
Banks 

Finlande 
Finland 

Date of last change i 
ler/XI 

1934 
28/VI 
1934 

128 vml 
I 1934 

2/1 
1934 

|23/vin| i/xrr 
1932 1933 

21/IX 
1934 

29/X 
1934 

27/IX 
1934 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

i/n 
1934 

(■) 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
3.10 
3.01 
2.83 
2.53 
3.01 
3.85 
3.24 
2.88 

C) 2.92 
2.64 
2.52 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
6 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

so/xu | 
1933 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

31 V 
1934 

Qr4ea 
tSreeee 

7.5 
8.66 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 
9 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

14/x 
1933 

F6riode 
Period 

Movenne.Aver. 
1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

End of : 
1933 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 1. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 

9/XI . 

Hongrle 
Hun- 
gary 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
45 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

Inde 
India 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Indee 
N6erl. 

Nether). 
Indies 

3.7 
4 5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 
4 
4 
4 
3.5 

Italic 
Italy 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
4 
4 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

Japon 
Japan 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3 65 
3.65 
3.65 
3 65 
3.65 
3.65 

Lettonie 
Latvia 

9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Nor- 
v6ge 
Nor- 
way 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pays- 
Bas 
Ne- 

ther- 
lands 

PArou 
Peru 

Pologne 
Poland 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
3.5 
4.5 

a/3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

(3) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
6 
6 
6 
6 
6 
5 
5 

Portu- 
gal 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5 5 
5.5 
5.5 

Rouma- 
nle 

Rouma- 
nia 

Royaume- 
Uni 

United 
Kingdom 

BuAde 
Sweden 

Suisse 
Switser- 

land 

TchAco- 
sloraquie 
Czeeho- 
slorakia 

Tur- 
quie 
Tur- 
key 

Youge- 
slavie 
Yoga- 
slaria 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

Date du dernier changement i 
17/X 
1933 

16/U 
1933 

1/XI 
1934 

n/xn| 3/vn| 
1933 1933 1/1 1933 

34 V 
1933 

19/IX 
1933 

31/V 
1933 

- Date of last changei 
26'X I 11/XUl 6/IV I 30/VI 
1933 19N3 1933 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 5 
2.5 
2.5 
2 5 
2.5 
2.5 

i/xn I 
1933 

4 
3.9 
3 5 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

33/1 
1931 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 5.75 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

36/1 
1933 

7.52 

5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

2/III I 
1933 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
6.5 
6.5 
6.5 
6.5 
6.5 

16 'VI 
1934 

Note: Les eh if Ires annuels reprhentent la moyenne des taux joumaliers. 
(1) Tan* moyen obtenu par lee Banques de la Heserve fAdArale but le total des 

effete escomptAs. — (3) Moyenne mensuelle simple des taux journsliers. — (3) Effets 
commerciaux A 90 jours et d'agriculture A 6 mois. — (4) Depuis le l/XU/1933, 
taux de rAescompte pour effets A moins de 3 mois: 3 %. — (6) Taux du dAcouvert 
de la < Commonwealth Bank». 

(a) 16-37. VU : 4 %. 

Note: 7he annual figures represent averages of daily rates. 
(1) Average rate earned by Fed. Res. Banks on bills discounted. — (2) Simple 

monthly average of daily rates. — (3) s» days’ commercial paper and 6 months, 
agricultural bills. — (4) Since l/XU/1933, lediscount rate for bills of less than 
3 months' currency, 2 %. — (5) Overdraft rate of the Commonwealth Bank. 

(a) 15-27. VII : 4 % . 



16. Taux de I’escompte hors banque. 513 — 16. Market Rates of Discount. 

P6riode 
Period 

AUemagne — Germany 
Berlin 

Escompte pri v6; effete de 
56 & 90 jours 

Private discount; 
56-90 days’ bills 

Max. Min. Moy. 
Aver. 

Autriche — Austria 
Vienne — Vienna 

Escompte priv6; effets de 
60 & 92 jours 

Private discount; 
60-92 days’ bills 

Max. Min. Moy. 
Aver. 

Belgique Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper. 
1-3 months 

Max. Min. Moy. 
Aver. 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers’ discount 

rate 
Max. Min. Moy. 

Aver. 

Etats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. Min. Moy. 
Aver. 

New-York 
Acceptations bancaires, 

90 jours 
Bankers’ acceptances, 

90 days 
Max. Min. Moy. 

Aver- 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 I-IH 

IV-VI 
V1I-IX 
X-XII 

1933 III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 

7 
6.875 
7.5 
6.875 
8.25'al 
6.938 
3.875 
6.938 
5.63 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.813 
3.813 
3.813 
3.813 
3.813 

4 
5.875 
5.5 
3.125 
4.625 
3.875 
3.875 
5.75 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.688 
3.688 
3.688 
3.688 
3.688 

5 47 
6 54 
6.87 
4.43 
6.14 
4.95 
3.88 
6.57 
4.92 
4.44 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.76 
3.75 
3.75 
3.75 
3.75 

6.75 
6.375 
8.25 
7.3125 
6.5 (a) 

(b) 

5.75 
5.375 
6 1875 
3.75 
3.625 

(b) 

5.79 
5.92 
7.11 
4.91 
4.24 
(b) 

4.3 
4.4375 
5 
3.4375 
2.4375 
3.375 
3 
3.375 
3.325 
3.2188 
3 
2.75 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 
2.625 
2.125 
2.125 
2.25 
2.125 
2.375 
2.375 
2.4375 
2 3125 

3.625 
3.75 
3.9375 
2 
2.125 
2.4375 
2.0625 
3.25 
3.1563 
3 
2.875 

.5 

.4375 

.4375 

.3125 
,3125 
.3125 
1875 

.125 
,0625 
0625 
0313 
0313 
9375 
0625 

.125 

.125 
,0625 

4.05 
406 
43 
2.78 
2.32 
3.12 
2.42 
3.19 
3.21 
3.10 
2.98 
2.62 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 
2.14 
2.05 
2.07 
2.14 
1.93 
2.11 
2.20 
2.31 
2.15 

5 
5 
5 5 
5 
6 
6 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 .5 
2.5 
2.5 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

5 
5 
5.13 
4.19 
4.22 
4.5 
3.17 
5.78 
4.66 
4 
3.56 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

< c) 
4.5 
5.75 
6.25 
5 
4.25 
4 
4.5 
4 
3.75 
2.75 
2.25 
4.5 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 
1.5 
1.25 
1 
1 
1 
1 
1 
1 

(c) 
4 
4 
5 
2.75 
2 
1.26 
1.25 
3.5 
2.5 
2 
1.25 
1 .5 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 
1.25 
1 
1 
1 
0.75 
0.75 
0.75 
0.75 
0.75 

4.1 
4.84 
5.84 
3.58 
2.67 
2.84 
1.72 
3.85 
3.31 
2.37 
1.82 
3 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 
1.38 
1.13 
1.13 
1 
0.88 
0.88 
0.88 
0.88 
0.88 

fc> 
4.75 
4 623 
5.125 
4 
3.75 
3 
3.625 
3 
2.125 
0.75 
0.75 
3.625 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 
0.25 
0.25 
0.25 
0.25 
0.25 
0.25 
0.19 

(c) 
3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
2.375 
0.875 
0.75 
0.375 
1.125 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 

3.45 
4.1 
5.03 
2.46 
1.58 
1.26 
0.61 
2.7 
1.09 
0.75 
0.49 
2.88 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.36 
0.19 
0.19 
0.19 
0.19 
0.19 
0.19 
0.16 

France Japon — Japan 

P6riode 
Period 

Paris 
Papier commercial 

45-90 jours 
Commercial paper 

45-90 days 

Tokio 
Papier commercial 

60 jours 
Commercial paper 

60 days 
Max. Min. Moy. 

Aver. Min. Moy. 
Aver. 

Pays-Bas — Netherlands 

Escompte priv6 
Private discount 

Moy. 
Aver. 

Boy. Uni — U. K. 
Londres — London 
Traites bancaires, 

90 jours 
Bankers’ drafts, 

90 days 
Min. Moy. 

Aver. 

Su6de Sweden 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Max. Min. Moy. 
Aver. 

Suisse — Switzerlands 

Zurich 
Effets A 3 mois 
3 months’ bills 

Moy. 
Aver. 

1927 . . , 
1928 . . , 
1929 . . . 
1930 . . . 
1931 . . . 
1932 . . , 
1933 . . , 
1932 i-ra , 

IV-VI 
VII-IX 
X-XII 

1933 III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 

4.75 
3.375 
3.625 
3 4375 
2.0625 
1.875 
2.4375 
1.875 
1.875 
1 
1.125 

(d) 
2.375 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 
2.5 
2.875 
2.875 
2.875 
2.75 
2.625 
2 
1.9375 
1.625 

1.875 
2.5 
3.375 
1.375 
1.0625 
0.875 
1.08 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 

75 
0625 
875 
fd) 
1875 

75 
5 
1875 
125 
25 
75 
3125 

2.3125 
2.375 
2.875 
2.625 
2.75 
2 
1.875 
1.8125 
1.625 

2.31 
2.75 
2.88 
2.84 
2.75 
2.16 
1.78 
1.78 
1.63 

(e) 

7.12 
5.80 
5.04 
5.11 
5.15 
6.21 
4.93 
5.96 
5.84 
5.475 
5.11 
4.75 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4 .38 

6.24 
5.19 
4.78 
4.75 
4.49 
4.56 
4.38 
5.11 
5.11 
4.985 
4.620 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

6.64 
5.55 
4.85 
4.85 
4.85 
5.24 
4.49 
5.41 
5.41 
5.28 
4.85 
4.67 
4.56 
4.49 
4.49 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
2.6875 
1.1875 
0.625 
0.375 

125 
875 
875 
25 
3125 
125 
0625 
5625 
5 
625 

0.5 
0.9375 
1.5 
2.25 
2.125 
0.875 
0.9375 
0.9375 
0.625 

2.75 
3.75 
3.1875 
1.1875 
0.5 
0.375 
0.375 
1.125 
0.4375 
0.375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 
0.5 
0.5625 
1 
1.6875 
0.9375 
0.6875 
0.6875 
0.625 
0.50 

3.76 
4.18 
4.82 
2.06 
1.42 
0.85 
1.08 
1.73 
0.75 
0.41 
0.38 

4.375 
4.625 
6.25 
4.4375 
5.9063 
5.8125 
1.25 

3.625 
3.625 
4.25 
2 
1.3125 
1.5938 
0.375 

5.8125 2.125 
2.4375 1 
1.0938 0.5938 
1.2813 0.7188 

0.5 
0.75 
1.23 
2.04 
1.37 
0.77 
0.74 
0.72 
0.60 

75 
.75 
,5625 
,5938 
5313 
,4688 
,5625 
,9063 
.0938 
,25 
,0625 

0. 
0. 
0. 
0. 
0, 
0. 
0, 
0. 
0. 
1. 
0. 
0. 

9688 0. 
9688 0. 
9375 jO. 
9688'0. 
9375 0. 
8125 !0. 
7813 0. 
843810. 

,4688 
.5 
.4375 
.375 
,4063 
.375 
,375 
.6875 
.9375 
.0938 
,9688 
,875 
875 

, 9375 
8906 

,9063 
7813 

,7813 
,6563 
5625 

4.23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
4.27 
1.56 
0.77 
0.93 
0.63 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 
1.03 
0.94 
0.94 
0.97 
0.91 
0.91 
0.88 
0.81 
0.72 
0.77 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
5 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
5.61 
4.60 
3.83 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

3.5 
3.4 
3.5 
3.25 
2 
1.75 
1.5 
1.75 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

2.75 
3.25 
3.13 
1.06 
0.94 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

3.27 
3.33 
3.31 
2.01 
1.44 
1.25 
1.5 
1.57 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

Note. — La terminologie employee ett celle en usage dans chaque pays ; des denominations 
dilUrerUes ne correspondent pas niccssairement d des el lets de nature diffSrente. On entend 
par moyenne la moyenne des taux quotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(a) Les chiffres se rapportent: pour 1'Allemagne, aux p6riodes : 1 /I-ll /VII et 3 /IX-31 / 
XII ; pour 1'Autriche : & janvier-juin. — (b) Depuis juillet 1931 : pas de cotations. — 
(e) Maximum et minimum : limites des taux pr6pond£ranta. — (d) Taux en fin de semaine. 
— (e) Moyenne des taux en fin de semaine : X/34 : 1.56. 

Note. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to differend. bills Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer : for Germany to the periods 1 /I-ll /VII and 3 /IX -31 /XII; for Austria: 
to January-June. — (b) Since July 1931: no quotations. — (c) Not actual maximum and 
minimum but range of prevailing rates. — (d) End of week rates . — (e) Average of 
end of week rates : X/34 : 1.56. 



16. Taux de 1’estompte hors banque 16. Market Rates of Discount. 
— 514 

T ch6co slo vaquie 
Czechoslovakia 

P6riode 
Period 

1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IV 

V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

Prague 
Escompte priv6 ; effete Si 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 
Max. 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Min. I Moy. 
Aver. 

4.75 
4.75 
4.75 
4 
4 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Bulgarie 
Bulgaria 

Sofia 
Escompte 

priv£ 
Private 
discount 

(1) 

Hongrie — Hungary 

Budapest 
Papier commercial 

jusquA 3 mois 
Commercial paper 

up to 3 months (1) 

11 
11 
11 

9 
9.5 
8 
8.5 
8.5 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

14 
15 
16 
14.5 
14 
12 
12 
12 
11 
11 
11 
11 
11 
11 
11 
10 
10 
10 
10 
10 
10 
10 
10 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

8.5 
9 

10.25 
10 
10.5 
10 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

Italic — Italy 

Milan 
Escompte priv6 

effets de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

Pologne — Poland 

Taux de I’Assoc. des banques 
privees ; effets de 4-5 mois (a) 
Pates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) (2) 

Roumanie 
Roumania 
B nearest 
Escompte 

priv6 
Private 
discount 

(1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

b) 8 
c) 9 

7.5- 
7.5- 
7.5 
6 
7 
6 • 
6 • 
6 
6 ■ 
6 
6 
6 - 
6 - 
5 ■ 
5 
5 - 
5 - 
5 - 
5 - 
5 - 
5 - 
4.5- 

12 
13 
13 
11 
11 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

11.32 
(c) 12.22 

11.46 
10.95 
10.67 
9.38 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.2 
9.2 
9.2 
9.1 
9.1 
8.9 
8.9 
8.9 

Yougoslavie 
Yugoslavia 

Lyoublyana Bel- 
grade, Zagreb 

Taux d’escompte 
privc moyen 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 
12.5 
12 
12 
12 
12 
12 
12 
11 
11 

rHH HrHr-" xPr,.r~ (V Pin juin dCcembre. - (e) Les ch.ffre.se rapportent k la fin des trimestres. End of June to end of December. - (.) Figures refer to the end of the quarter.. 

17. Reserves d’or et eertaines reserves d’argent et de devises Gtrangeres (en millions). 

Fin de : 
End of : 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VII 

VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

Union Sud Afric. 
Un. of S. Africa. 

Joint St. & 
Bes. Bank 

Beserve 
Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
16.4 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 
17.8 
18.1 
18.8 
19.6 
21.0 
18.1 
18.8 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 
17.6 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 
22.5 
22 8 
21 .0 
13.5 
9.8 

10.5 
9.1 

Albanie 
Albania 

Banque Nationale 
National Bank 

o.i 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.1 
7.1 
7.1 
7.1 
7.1 
7.1 
7.1 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
14.9 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 
12.5 
12.4 
12.0 
11.3 
11.4 
11.5 
11.6 
11.5 
11.2 

Allemagne 
Germany 

Gold 
Av. 6tr. 
For. Ass. 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
245 
307 
367 
396 
405 
386 
376 
333 
237 
205 
130 

70 
75 
75 
75 
83 

fbj 
403 
519 
282 
155 
404 
469 
172 
114 

9 
78 
74 
40 
18 
3 
9 
7 
7 
8 
7 
6 
7 
3 
4 
4 
4 

Argentine 

Caisse de 
Convers. 

B. de la 
Nacidn 

Or — Gold 

Peso oro 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
257 
252 
247 
247 
247 
247 
247 
247 
247 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

Australie 
Australia 

Commonwealth 
Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Autriche 
A ustria 

Banque Nat. 
National Bank 
Or Av. 6tr. 

Gold For. Ass. 
Schilling 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

fcj 

2.7 
12.5 
11.0 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 
15.0 
15.0 
15.0 
15.0 
15.2 
15.2 

15 
53 
84 

169 
169 
214 
190 
149 
189 
150 
150 
170 
170 
170 
189 
189 
189 
189 

d;i90 
d;i90 
d;i90 
djigo 
d;i90 
d;i90 
d;i90 

Abie. Z’or «earmarked» d letranger est toujours compels dans le cHffre du 
pays pour le compte duquel il est riservi, qu'il puisse ou non servir Ugalement de 
couierlure des billets. Le lerme ‘Devises de Couverture * est employ6 pour indiquer les 
avoirs /Strangers qui peupent Ugalement remplacer Vor comme couverture primaire des billets. 

<«) Non compris depots 4 i’etrane'er. — (6) Dev. de convert, seuiement; total des 
av.etr.. 31/XII/33 : 225 millions B. M. — (c) Dev. de couvert. seuiement. — ((/) La 
valeur au bilan de la rfoerve d’or (r^t:valuta 4 ISch. = 0,16667 gramme d’or fin) ttait 
de241 millions shilling 4 la fin de IV, V et VI, et de 242 millions depuis VII/1934. 
— (e) Evalut au cours du clearing privt. 

(C) 
499 
613 
653 
629 
572 
715 
128 
39 
13 
47 
47 
27 
27 
27 
13 
17 
22 
24 

e) 36 
e) 38 
e) 36 
e) 40 
e) 44 
e) 40 
e) 43 

Belgique 
Belgium 

Banque Nationale 
National Bank 
Or Av. 6tr. 

Gold For. Ass. 
Franc beige 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,437 
13,500 
13.540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 
13,517 
13,494 
13,265 
13,128 
13,236 
13,305 
12,940 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Dote. — Gold held under earmark abroad is in all cases included in the jigure tor 
Ike country jor whose account it is ermarked, irrespective of whether or not it may 
legally serve as note cover. The term “ cover assets ” is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

(a) Excluding deposits abroad. — (ft) Cover assets only ; total exchange holdings : 
31/XII/33 : 225 million B. M. — (e) Cover assets only. — (d) The balance-sheet value 
of the gold reserve (revaluated at 1 Sch = 0.16667 gramme of fine gold) was: 241 
million Schilling at the end of IV, V and VI, and 242 million since VII/1934. — 
(e) Valued at private clearing rate. 
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17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted) 

Fin de : 
End of: 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VII 

VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Bolivie 
Bolivia 

Banco Central 
(a) 

Av. 6tr. 
For. Ass. 

(n) 
16.8 
17 

Brasil — Brazil 

Banque Caisse de 
Bank Stabilis. 

Or 
Gold 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

Bulgaria 
Bulgaria 

Banque Nationale 
National Bank 

Or 
Gold 

Ay.itr.-For.^es. 
(e) (1) I (e) (2) 

Gouv. 
Gov. Chartered Banks 
Or 

Gold 
Or 

Gold 
Avoirs 6tr. 
For. Assets 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1,519 
1,545 
1,521 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 

911 
312 
141 
10 
57 

(- 2) 7 
53 
57 
71 
57 
73 
15 
26 

9 
(-18) 
(-39) 
(-45) 
(-37) 
(-45) 
(-63) 

247 
481 
115 
113 
84 
58 
11 
21 
75 
59 
84 
59 
48 
86 
79 
84 
71 
96 

188 
144 
166 

138 
131 
131 
93 
63 
96 
67 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
73 
73 
72 
72 

(1) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
55 
54 
54 
55 
61 
55 
56 
57 
54 
54 
54 
53 
54 
54 
54 

209 
259 
210 
157 
72 
35 
39 

(- 4) 
(-31) 

16 
21 
45 
31 

(- 6) 
(-31) 
(-25) 
(-15) 
(- 3) 

3 
11 
18 

5 
14 
12 

Banco Central 

Or 
Gold 

A v. 4tr. 
For. Ass. 

280 
85 
61 
61 
63 
62 
67 
77 
85 
76 
79 
81 
83 
83 
85 
86 
88 
90 
91 
91 
86 
88 
90 
92 

<Q) 154 
388 
397 
445 
384 
279 
128 

77 
82 
85 
84 
83 
82 
82 
82 
83 
81 
80 
78 
79 
84 
73 
58 
53 

Colombie-Columbia 
Banco de la 

Bepflblica 
Or Av. 6tr. 

Gold For. Ass. 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
15.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 
15.0 
15.5 
14.5 
15.1 
17.9 
15.7 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
2.9 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 
2.7 
2.3 
2.9 
2.4 
1.6 
1.9 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 
Or Av, 6tr, 

Gold | For. Ass. 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Dane mark- Denmark 
Banque Nationale 

National Bank 

Fin de: 
End of: 

1925. . . 
1926. . . 
1927. . . 
1928. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1933 VII. 

VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

Avoirs 6tr. 
For. Assets 

Dantzig - Danzig 
Banque de 

Bank of 

Or 
Gold 

A v. 6tr. 
For. Abb. 

Dzg. Guld. 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 

16 
(-5) 

7 
7 

(-18) 
(-27) 
(-27) 
(-36) 
(-38) 
(-40) 
(-43) 
(-53) 
(-52) 
(-45) 
(-40) 
(-49) 

(h) 
17 
20 
14 
18 
17 
17 
26 
14 
10 

6 
6 

10 
11 
10 
10 

9 
9 

11 
17 
17 
18 
14 
12 

5 
2 

Egypte - Egypt 
Banque Nationale 

National Bank 

Or 
Gold 

.Av. 6tr. 
For. Ass. 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 

(i) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
11.9 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 
16.6 
16.1 
15.4 
14.3 
13.9 
13.4 
13.7 

Equateur- Ecuador 
Banco Central 

Or 
Gold 

Av. £tr. 
For. Ass. 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 
14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 
15.1 
16.4 
16.9 
17.3 
15.2 
15.6 
15.6 

33.9 
32.4 
29.5 
23.3 
9.9 
3.1 
4.0 
1.3 
2.2 
2.7 
3.1 
3.2 
4.0 
6.4 
8.0 
8.3 

10.1 
10.6 
9.0 
6.2 
9.8 

Kspagne - Spain 
Banco de Espana 

Or 
Gold 

Argent A v. 6tr. 
Silver For .Ass. 

Peseta 

Estonie - Estonia Etats-Unis — United States 
Banque de 
Bank of Fed. Ees. Banks and Government 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Or contre 
certificats 

Gold against 
Certificate 

Autres re- 
serves d'or 
Other Gold 

Beserves 

Reserves d’or 
totaies (l) 
Total Gold 

Beserves (l) 
Dollar (m) 

2,537 
2,557 
2,604 
2,559 
2,566 
2,440 
2,247 
2.259 
2,261 
2.260 
2,260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 
2,262 
2,262 
2,263 
2.263 
2.264 
2.265 
2.266 
2,266 

652 
675 
685 
698 
705 
701 
517 
601 
644 
642 
646 
647 
642 
647 
644 
658 
663 
674 
678 
681 
685 
684 
684 
680 
673 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
280 
282 
281 
286 
281 
279 
278 
281 
282 
287 
284 
283 
281 
277 
278 
281 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
19.2 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 
20.4 
20.5 
20.5 
20.5 
20.5 
27.7 
27.8 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
1.4 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 
6.4 
6.7 
7.6 
9.1 
9.8 
3.6 
3.9 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
252 
242 
232 
225 
219 
213 
177 

m) 98 
m) 95 
m) 93 
m) 90 
m) 89 
m) 86 
m) 84 
m) 82 
m) 80 

2,2,12 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,748 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

m)4,295 
m)4,450 
fn)4,488 
771)4,504 
771)4,551 
771)4,598 
771)4,628 
17174,630 
771)4,646 

3,985 
4,083 
3,977 
3,746 
3,900 
4,225 
4,051 
4,045 
4,012 
4,000 
4,009 
4,011 
4,011 
4,012 
4,012 
4,036 

m) 4,393 
m) 4,545 
77i) 4,581 
771) 4,594 
771) 4,640 
in) 4,684 
77i) 4,712 
777) 4,712 
771) 4,726 

Hole, votr page 514. 
(a) Jusqu'k 1928, Banco de la Naci6n. — (6' Converti d’apr^s parity 16gale de 

5 67/#4 d. (Dans lee bilans. For est converti au taux de 8 d.) — (c) Ferm6e le 4/X/30. 
(d) Avant 1927 : converti d’aprAs nouvelle parity. — (*) Montant net: (1) devises or ; 
(2) autres devises. — </) Y compris monnaies divis. Une partie d6pos6e dans la R6s. 
centrale auprds du Min. des Finances. — (a) De 1926 & XI/31: non compris or 
k l’6tranger. — (ft) Avant IX /1931 : cr6ances k vue sur, et billets de la Banque d'Angl. 
Depuis IX/1931 : dev. de couv. Total net des av 6tr. 31/XII/30 : 46.3 millions Dtz. 
Gulden. — «) Principalement fonds d’Etat britanniques k 1'exclusion de ceux d6tenus par 
le Service de banque, qui ne sent pas indlqu^s s6par6ment dans les bilans). — (k) Devises 
de couvertnre 6valu6es en pesetas or. — (I) Non compris les monnaies d’or en circulation, 
dont le montant estim6 faisait partie du stock d’or total indiqu6 dans les statistiques 
officielles jusqu’k la fin de 1933. — (m) D’apr^s ancienne parity ($ 1 = 1,50463 gramme 
d’or fin); d’aprds nouvelle parity: II: 167 — 7,271 — 7,438,111: 161 — 7,534 
— 7,695, iy : 157 7,599 — 7,757, V : 153 — 7,626 — 7,779, VI: 150 — 7,706 — 
7,856, VII : 146 — 7,784 — 7,930, VIII: 143 — 7,835 — 7,978, IX: 139 — 7,839 — 
7,978, X : 136 — 7,866 — 8,002 millions. — (n) La reserve or depuis 1931 (y compris 
1’or reserve k 1’stranger) est calcul6e en bolivianos k 0,54917 gramme d’or fin. 

Note, see page 514. 
(a) Up to 1928 : Banco de la Nacibn. — (b) Converted at the legal parity of 

® 57/«4 d* (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed on 4/X/30. (d) Prior to 1927 : converted at the new parity. — («) Net amount : 
(1) Gold exchange ; (2) other foreign assets. — (f) Including token coins. Part deposited 
in central Reserve with Treasury. — (g) From 1926 to XI/31 : excluding gold 
abroad. — (ft) Prior to 10 IX/1931: claims on, and notes of Bank of England. Since 
31/IX : cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31/XII/30: 
45.3 million Dzg. gulden. — (i) Mainly Brit. Gov. securities (excluding those held in the 
commercial banking department of the Bank, which are not shown separately in the 
balance-sheets). — (ft) Cover assets in terms of gold pesetas. — <l) Not including gold coin 
in circulation, the estimated amount of which formed part of the total gold stock officially 
recorded until the end of 1933. — (m) According to old parity ($ 1 = 1.50463 
gramrre of fine gold); according to new parity: II : 167 — 7,271— 7,438, III: 161 
— 7,534 — 7.695, IV : 157 — 7,599 — 7,757, V : 153 — 7,626 — 7,779, VI: 150 — 
7,706 — 7,856, VII : 146 — 7,784 — 7,930, VIII: 143 — 7,835 — 7,978, IX: 139 — 
7,839 — 7,978, X: 136 7,866 8,002 million. — (n) Gold reserve (since 1931: includ- 
ing gold earmarked abroad), counted in terms of bolivianos containing 0.54917 gramme of 
fine gold. 
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Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VII 

VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

P inland e — Finland 
Banque de 
Bank of 

Or 
Gold 

Av. 6tr. 
For. Abb. 

332 
327 
317 
304 
302 
301 
304 
304 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
683 
943 
619 
743 

1,327 
1,102 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 
1,356 
1,384 
1,359 
1,307 
1,252 
1,287 
1,363 
1,396 
1,378 

Banque de 
Bank of 

Avoirs etrangers 
Foreign Assets 

fbj (1) I (bj (2) 
Franc 

fa) 
18,142 
18,146 
18,126 
31,977 
41,668 
53,578 
68,863 
83,017 
77,098 
81,976 
82,227 
82,095 
81,032 
77,822 
77,098 
77,055 
73,971 
74,613 
75,756 
77,466 
79,548 
80,252 
82,037 
82,281 
82,476 

316 
418 
252 

13,510 
7,249 
6,792 

12,354 
2,938 

16 
2,572 
1,291 
1,287 
1,285 

38 
16 
16 
15 
12 
14 
14 
15 
15 
13 
10 
10 

19,215 
18,693 
19,387 
8,757 
1,545 
1,143 
1,403 
1,361 
1,346 
1,302 
1,213 
1,143 
1,114 
1,056 
1,056 
1,052 
1,080 
1,142 
1,141 
1,069 

952 
921 

Gr('ce — Greece 
Banque de 

Bank of (cj 
Or 

Gold 
Av. Ctr. 

For. Ass. 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
2,941 
3,124 
3,608 
3,652 
3,817 
3,954 
3,968 
3,886 
3,894 
3,988 
4,085 
4,156 
3,407 
3,594 
3,943 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Pengd 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
97 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 

(e) 
207 
117 
114 

54 
39 
34 
16 
14 
12 
11 

9 
5 
9 

10 
12 
15 
15 
15 
11 
11 
11 
13 
15 
14 
14 

Gouvernement 

En caisse A I’^tr. 
At home Abroad 

Argent | Av. 6tr. 
Silver For. .Ass. 

Bupee 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,051 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 
980 
973 
963 
972 
994 
992 
985 
978 

(t) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
508 
562 
610 
580 
575 
562 
615 
721 
795 
807 
808 
780 
738 
769 
807 
803 

Indea nterlandaisea 
Netherlands Indies 

Banque de Java 
Bank of Java 

Or 
Gold 

Argent! A v. 6tr. 
Silver iFor.Ass. 

183 
197 
178 
170 
140 
139 
113 
104 
108 
100 
100 

98 
100 
104 
108 
112 
116 
113 
113 
116 
112 
113 
113 
113 

143 

21 
19 
24 
39 
23 
31 

5 
19 

1 
4 
1 

Fin de : 
End of: 

Or et devi* 
ses-or. Gold 
a For Ass. 

indochine 
Indochina 
Banque de 
Bank of 

Irish 
Free State 
Currency 

Commission 
Av. 6tr. 

For. Ass. 

Italic — Italy 

Banca d’ltalia 

En caisse 
At home 

A I'Atranger 
Abroad 

Av. 6tr. 
For. Ass. 

Japon 
Japan 

Banque du 
Bank of 

Or 
Gold 
Yen 

Lettonie — Latvia 
Govemm. Latvijas 

& Bank Banka 
Or I Av. 6tr. 

Gold I For. Ass. 

Lithuanie 
Lithuania 

Lietuvos Bankas 

Or 
Gold 

Avoirs 
6tr. For. 
Assets 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or 
Gold 

Av. 6tr. 
For. Ass, 

Mexique 
Mexico 

Banque du 
Bank of 

Gold 
Peso 

NorvAge 
Norway 
Norges 
Bank 

Or 
Gold 

Avoirs. 
6tr.For. 
Assets 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VII 

VIII 
IX 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 

31 
37 
39 
48 
45 
47 
28 
26 
33 
35 
34 
33 
34 
33 
33 
32 
34 
30 
27 
30 
31 
32 
35 
36 

<g) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.3 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.2 
7.1 
7.2 
7.1 
7.1 
7.1 
7.2 
7.6 

(h) 
4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5.839 
7,092 
6,994 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 
6,874 
6.840 
6,667 
6,468 
6,362 
6,343 
6,213 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
343 
318 
304 
306 
310 
305 
274 
83 
44 
40 
35 
34 
37 
37 
27 

(i) 
1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
429 
452 
456 
457 
458 
460 

24 
24 
24 
24 
24 
24 
32 
36 
45 
47 
47 
47 
47 
47 
45 
44 
44 
44 
44 
44 
44 
44 
44 
45 
46 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
2 
2 
2 
2 
1 
3 
3 
3 
4 
4 
4 
4 
5 
5 
5 
4 

32 
31 
33 
34 
35 
39 
50 
49 
52 
50 
48 
48 
50 
50 
52 
52 
52 
54 
54 
54 
55 
55 
55 
53 
53 

32 
38 
53 
46 
78 
86 
33 
16 
15 
11 

9 
10 
11 
12 
15 
13 
15 
13 
13 
12 

9 
9 
8 
9 
8 

10 
10 
10 
80 
70 
65 

100 
100 
106 
100 
100 
100 
100 
100 
106 
106 
110 
110 
109 
109 
112 
112 
112 
112 

208 
198 
153 
302 
201 

92 
197 
203 
176 
151 
186 
92 

130 
117 
150 
109 
130 
133 
136 
139 
130 

32 
9 

12 
13 
15 

9 
3 

11 
37 
42 
38 
48 
39 
35 
37 
39 
34 
37 
37 

147 
147 
147 
147 
147 
146 
155 
144 
143 
151 
146 
153 
149 
148 
143 
140 
135 
135 
135 
135 
135 
135 
135 
135 
135 

47 
41 
59 
40 
16 
30 

5 
10 
22 
14 
13 

4 
5 
2 

10 
12 
10 

7 
6 
7 
8 

19 
22 

Note, voir page 514. 
(a) Jusqu’ifc V/28, en outre, & PAtranger: 9.182 millions dont 2.279 millions 

disponibles depuis IV/27,1a difference a Ate amortie lore de la stabilisation. Jusqu’& 
V /28 : rAserve d’argent s’eievant & cette date & 343 millions de francs anciens. — 
(ft) (1) Disponibilites & vue; (2) Effets sur 1’etranger et autres emplois & court terme 
& Petranger.— (e) Jusqu’k IV/28 : Banque nationale de GrAce. — (d) Depuis IV/32, 
Por et les avances etrangeres ne sont pas indiques separement. La diminution de la 
reserve provient en grande partie du transfert de montants precedemment indiques 
comme « autres exigibilites * aux t exigibilit6s en devises 6tr. » que Pon deduit de la 
reserve. — (•) Dev. de couvert.: reserve nette suppiem. en monnaies etr.: 31/XII/33: 
21 millions pengb. — (/) Les valeurs en sterling sont converties an taux de 13 1 /3 rupees =■ 
1£. — {g) Bilans etablis toutes les quatre semaines : les chiffres se referent 4 des dates 
dlfierentes du mois. — (A) Jusqu’en 1926 : Y compris une partie, appartenant au Tresor. 
Y compris jusqu’k XI /27 : reserve d’argent s’eievant & cette date 4 94 millions de lires 
anciennes. — (i) Non compris Por dePEtat depose 4 la banque. — (k) En 1925 et 1926 : y 
compris une partie appartenant au Tresor. Jusqu’A XII/28, y compris une faible partie 
de monnaies d’argent etrangeres. 

Note, see page 514. 
(a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written off at date of stabilisation. Until V/28; 
silver reserve amounting at that date to 343 million old francs. — (ft) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (e) Until 
IV/2 8 ; National Bank of Greece. — (d) Since IV/32 : gold and foreign assets 
are not shown separately. The decline in the reserve is mainly accounted for by 
the transfer of amounts previously entered as “ other liabilities ” to " liabilities 
in foreign currencies ** which are deducted from the reserve. — (e) Cover assets; 
additional net holdings of foreign currency : 31/XII/33 : 21 million pengO. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. «■ £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (ft) Until 19*26 
including part held by Treasury. Including up to XI /27 : silver reserve, amounting at 
that date to 94 million old lire. — (i) Excluding Gov. gold with bank. — (4) In 
1925 and 1926: including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 
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Fin de: 
End of : 

Nouv.-Z61. 
New Zeal. 
Banks of 

Issue 
Or, argent 
Gold and 

Silver 

Pays-Bas 
Netherlands 

Nederlandsche 
Bank 

Or 
Gold 

Avoirs 
6tr. Fo r. 
Assets 

Perou 
Peru 

Banco Central 
de Beserva 

Or 
Gold 

Avoirs 
6tr.For. 
Assets 

Pologne 
Poland 

Banque de 
Bank of 

en caisse & l’6tr. 
at home abroad 

Avoirs 
6tr. For. 
Assets 

Zloty 

Portugal 
Banque de 

Bank of 

Or 
Gold 

Avoirs 
6tr. For. 
Assets en caisse & l’6tr. 

at home abroad 

Koumanie 
Roumania 

Banque Nationale 
National Bank 

Avoirs 
6tr. For. 
Assets 

Roy.-Uni 
U. K. 

Bank of 
England 

Banco Central 
de Reserva (e) 

Avoirs 
6tr. For. 
Assets 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 VII 

VIII 
IX 
X 
XI 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

(a) 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.1 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 
5.1 
5.1 
5.0 
5.0 
5.1 
5.0 

m)5.1 
5.1 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 
774 
827 
870 
893 
922 
922 
919 
792 
786 
792 
810 
842 
863 
863 
864 
883 

(b) 
247 
187 
168 
220 
220 
247 

86 
71 

22 
1 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 
39.3 
38.9 
39.0 
38.9 
39.0 
39.8 
38.8 
38.9 
40.9 
42.8 
40.4 
38.9 
40.9 
39.3 
39.0 
39.0 
39.0 

(c) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 

12.0 
10.9 
8.1 
6.0 
6.9 
6.3 
3.3 
1.7 
1.2 
0.1 
1.2 
2.8 
5.1 
6.6 
4.4 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
473 
473 
474 
474 
474 
476 
478 
479 
481 
483 
486 
490 
492 
493 
495 
497 

(dj 
(-5) 
215 
688 
527 
419 
288 
88 
48 
88 
81 
75 
74 
86 
91 
88 
82 
78 
67 
58 
46 
43 
40 
46 
38 
36 

209 
209 
209 
209 
209 
209 
286 
539 
770 
713 
721 
727 
732 
738 
770 
777 
833 
867 
874 
887 
893 
899 
900 
901 

668 
633 
327 
398 
370 
311 
282 
316 
327 
341 
382 
360 
385 
367 
350 
322 
357 
381 

4,469 
4,644 
4,848 
5,069 
5,266 
5,356 
5,906 
6,304 
6,673 
6,525 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 
8,368 
8,392 
8,415 
8,455 
8,476 
8,514 
8,537 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
1,642 
1,642 
1,642 
1,642 
1,642 
1,642 
1,642 

UJ 

6.745 
1.746 

278 
495 
257 
560 
636 
524 
365 
304 
257 
160 
146 
215 
210 
143 
98 
22 

130 
106 

144.6 
151.1 
152.4 
153.3 
146.1 
148.3 

3121.3 
3120.6 
3191.7 

(g) 191.4 
191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 
192.2 
192.1 
192.1 
192.1 
192.2 
192.3 
192.5 
192.7 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.6 
6 6 
6.6 
6.7 
6.7 
6.7 

e) 6.6 e) .3 

Gouvernement 
Government 

Fin de: 
End of: Argent Or Av. 6tr. 

Silver Gold For. Ass. 

Sudde 
Sweden 

Or Av. 6tr. 
Gold For. Ass. 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

Or Av. 6tr. 
Gold For. Ass. 

Tch6coslovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 
Or 

Gold 
Avoirs 6tr. 
For. Assets 

kc a> 

Turquie 
Turkey 

Banque Centrale 
Central Bank 

At. £tr. 
For. Ass. 

U.K. S.S. 
U S. 8. E. 

Banq. d'Etat, S. d'6mU. 
State Bank issue Dep. 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Uruguay 
Banco 

delaBep. 

Yougoslavie 
Yugoslavia 

Banque Nationale 
National Bank 

Or 
Gold 

Avoirs etr. 
For. Assets 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VII 

VIII 
IX . 
X . 
XI . 
XII 

1934 I 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

54 
55 
55 
52 
52 
52 
52 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 

53 
63 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

83 
85 
86 
86 
86 
86 
83 
83 
85 
87 
87 
88 
88 
88 
95 

230 
224 
230 
236 
245 
241 
206 
206 
370 
340 
361 
378 
377 
369 
370 
372 
373 
374 
367 
368 
370 
371 
373 
374 
359 

(i) 
202 
207 
263 
215 
265 
390 
49 

214 
446 
305 
307 
342 
394 
425 
446 
449 
505 
507 
484 
458 
445 
457 
471 
469 
510 

467 
47^ 
517 
533 
595 
713 

2,347 
2,471 
1,998 
1,820 
1,820 
1,846 
1,931 
1,998 
1,998 
1,998 
1,837 
1,746 
1,634 
1.636 
1.637 
1,642 
1,735 
1,808 
1,902 

222 
222 
198 
254 
353 
344 
103 
87 
17 
4 
6 

16 
28 
14 
17 
19 

3 
7 
9 

15 
21 
21 
19 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1.708 
1.709 
1,708 
1,708 
1,708 
1,708 
1,708 
1,707 
2,668 
2,661 
2,662 
2,662 
2,663 
2,663 
2,663 
2,665 
2,675 

(D 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
932 
905 
922 
933 
922 
926 
774 
78 
64 
37 
27 
13 
26 
53 
89 

154 

20.6 
24.9 
22.6 
23.1 
23.4 
23.8 
24.2 
24.9 
25.0 
25.2 
25.4 
25.7 
26.1 
26.3 
26.5 
26.7 
26.9 
27.1 

(-0.7) 
(-4.5) 
(-6.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-4.5) 
(-2.8) 
(-4.2) 
(-6.0) 
(-5.4) 
(-5.7) 
(-6.1) 

(-14.3) 
(-7.5) 
(-6.9) 
(-4.6) 

182 
164 
189 
179 
286 
484 
638 

If) 715 
808 

808 

808 

811 

822 

(J) 51 
63 
76 
81 
71 
55 
46 

k) 31 
45 

36 

45 

33 
... 
32 

55 
55 
66 
70 
66 
60 
51 
47 
49 
49 
48 
48 
47 
49 
49 
49 
50 
50 
49 
49 
48 
47 

832 
943 
973 
997 

1,046 
1,080 
1,758 
1.761 
1,795 
1,797 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1.765 
1.766 
1.762 
1,766 
1,781 
1,792 
1,813 
1,827 
1,807 

338 
207 
111 
98 
72 

107 
115 
107 
111 

80 
81 
74 

100 
102 
82 

104 
98 

117 
169 

JVote, voir page 514. 
(a) Jusqu’en 1927: moyenne du dernier trimestre. Au 26 /III /34: environ 86 % 

d’or et 13 % d’argent. — (b) Effets but l’6tranger seulement; disponibilites auprds des 
correspondants, en millions de gulden de 1926 k 1934 (31/III) : 24 ; 32 ; 28 ; 37 ; 
24 ; 32 ; 18; 8; 1.— (c) Devises de couverture : effets et disponibilit6s but New-York 
et Londres. — (d) Jusqu’fc 1927: disponibllit^B nettes; XI/27-II/33 : devises de 
couverture seulement. Reserve suppl&nentaire en monnaies 6trang£res 65,095,000 
Zloty 28/11/33; depuis ni/33: total des devises. — (e) Jusqu’en juin 1934, trois ban- 
ques d’Emission. Valeur de For indiquSe d’apr^s ancienne parity (2 colons = 1 ancien $ 
des E. U.). Valeur VII/34 d’aprds nouvelle parity (2 colons = 1 nouveau $) 11.2 mil- 
lions. — Avoirs 6t. indiqu6s d’aprds la nouvelle parity. (/) Dev. de couvert. seulement 
— (0) Depuis IX/31: k Pexclusion du montant inconnu d’or d6tenu par leFond d’Egali- 
sation des Changes. — (A) Jusqu’au milieu de 1931, principalement disponibilit^s dans les 
bauques k Londres et fonds d'Etat britanniques convertis d’apr^s les parites 16gales; 
depuis la fin de 1931 : convertis au cours des changes. — (i) Disponibilit6s nettes 
k 1’Stranger, effets et fonds d’Etat Strangers. — (j) Devises de couverture (princi- 
palement billets de banque Strangers). Autre rSserve de la Banque d’Etat en or et 
devises StrangSres, en millions de roubles de 1926 k 1932 (ler/l): 16 ; 45 ; 11; 16; 
12; 1; 6. — (k) VIII/32. — «) Jusqu’k 1/34 : 1 K6 - 0,04458 gramme (For 
Bn; depuis 11/34 : Kfi — 0,03715 gramme d’or fin. — (m) Dont 3.2 auprfis de la 
Banque de RSserve, Stablie le I.VIII,1934. 

Note, see page 514. 
(a) Until 1927 : average of last quarter. On 26 /III/34: about 86 % gold and 13 % silver 

(b) Only foreign bill portfolio ; balances abroad in million gulden from 1926 to 1934 
(31 /III): 24 ; 32 ; 28; 37; 24; 32 ; 18; 8; 1. — (c) Cover assets: bills on and 
balances in New York and London.— (d) Until 31/X/27 : net reserve. XI/27-II/33: 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11/33 ; since III/33 : all foreign assets. — (e) Up to June 1934, three banks of issue. 
Value of gold shown according to old parity (2 colones = 1 old U.S. $). Value VII/34, 
according to new parity (2 colones = 1 new U.S. $) = 11.2 million. — Foreign assets 
shown according to new parity. — (/) Cover assets only. — (g) Since IX/31 : excluding 
the unknown amount of gold held by the Exchange Equalisation Account. — (A) Up 
to the middle of 1931, mainly balances with banks in London and British Gov. secu- 
rities ; converted at legal parities. Since the end of 1931: converted at exchange 
rates. — (i) Net balances abroad, bills and first rate Gov. securities. — (f) Cover 
assets (mainly foreign bank notes); additional reserves of State Bank in gold and 
foreign exchange, in million rubles from 1926 to 1932 (ler/I): 16; 45; 11 ; 16; 
12 : 1 ; 5. — (k) vm/32. — (i) Up to 1/1934 inclusive ; 1 Kc = 0.04458 gram- 
me of fine gold : since 11/1934: new K£ — 0,03715 gramme of fine gold. — (m) Of 
which 3.2 with the Reserve Bank, established on 1.VIII.1934. 
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18. Billets en circulation (en millions). 
A. Billets d’Etat. B. Billets de banque. 

Fin de : 
End of: 

A f ricaine 
Union of 
S. Africa 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VII. 

VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
8.9 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

10.4 
10.1 
10.3 
10.6 
10.3 
10.7 
10.9 

Albanie 
Albania 

Ailemagne 
Germany 

B (a) B (b) 
Beichs- 
mark 

Benten- 
mark 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12.2 
13.0 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 
11.4 
11.5 
11.4 
11.4 
11.5 
11.4 
11.2 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4.776 
3,560 
3,645 
3,492 
3,521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 
3,640 
3,635 
3.777 
3,768 
3,824 
3,919 
3,823 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
394 
396 
392 
392 
381 
392 
372 
358 
356 
356 
355 
345 
325 
311 
299 
285 

Argen- 
tine 

Peso 
papel 

Austra- 
lia 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,308 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,256 
1,244 
1,253 
1,218 
1,203 
1,195 
1,186 
1,182 

(c) 
49.3 
45.9 
48.2 
45.5 
42.2 
42.3 
48.2 
45.0 
45.1 
41.5 
41.7 
42.1 
12.4 
42.4 
45.1 
42.5 
41.2 
40.9 
40.3 
39.8 
39.7 
39.6 
40.1 

Autriche 
Austria 

Belgique ! Bolivie 
Belgium I Bolivia 

B (e) 

Schilling Franc Boli- 
viano 

Brasil 
Brazil 

B (t) B (g) A (h) 

Bulgarie j 
Bulgarial Canada 

B B (i) A (j) A (k) 

Lev Dollar 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
903 
900 
943 
941 
914 
952 
909 
993 
981 
970 
931 
955 
989 
965 
965 
954 

Id) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18,135 
17,093 
18,017 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 
17,317 
17,587 
17,408 
17,509 
17,657 
17,568 
17,814 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 

2,115 
1,977 
1,977 
1,952 
1,952 

(t) 592 
592 
592 
592 
592 

2,543 
2,772 
3,069 
3,017 

(h) 
3,017 
3,017 
2,992 
2,982 
2,978 

3,062 
3,045 
3,048 
3,039 
3,030 
3,031 

170 
170 
170 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 

436 
835 
851 

ft;i29 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2,531 
2,674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 
2,603 
2,534 
2,574 
2,605 
2,509 
2,668 
2,859 
2,633 

158 
159 
163 
163 
156 
133 
129 
115 
121 
120 
120 
129 
122 
121 
121 
113 
117 
128 
121 
119 
129 
122 
131 
136 

18 
31 
29 
30 
32 
30 
31 
29 
30 
29 
29 
30 
25 
29 
30 
28 
28 
30 
29 
29 
32 
30 
31 
32 

227 
210 
221 
222 
204 
175 
174 
191 
183 
182 
177 
173 
175 
193 
183 
177 
176 
173 
172 
171 
173 
191 
198 
207 

Fin de: 
End of : 

Chili 
Chile 

peso 
pane 

Colombie 
Columbia 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 VII. 

VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 

(!) 
394 
372 
319 
352 
352 
306 
319 
488 
515 
483 
489 
496 
479 
486 
515 
516 
523 
544 
538 
517 
500 
494 
507 
503 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
33.9 
33.7 
34.0 
35.2 
36.5 
39.7 
39.3 
41.2 
42.8 
43.9 
44.9 
47.6 
44.4 

m)36.7 

Congo 
beige 

Belgian 
Congo 

B 

Dane. 
mark 
Den- 

mark 

Franc Krone Da“z*g- gulden 

Dantzig 
Danzig 

125 
158 
184 
183 
163 
128 
114 
115 
112 
111 
110 
108 
114 
118 
119 
116 
113 
110 

438 
386 
354 
360 
367 
360 
346 
332 
375 
328 
330 
355 
368 
354 
375 
345 
351 
369 
366 
358 
380 
357 
365 
369 
384 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
37.5 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 
40.7 
40.7 
41.7 
41.1 
41.3 
39 8 
39.1 

Egypte 
Egypt 

B 

E. £ 

Equateur 
Ecuador 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
16.9 
17.1 
18.9 
20.8 
20.4 
20.3 
19.8 
19.6 
19.5 
19.3 
18.7 
18.6 
17.8 
17.8 
20.8 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 
35.6 
29.4 
30.9 
32.2 
33.2 
34.0 
35.6 
35.7 
36.5 
37.7 
40.9 
41.1 
41.1 
41.3 
42.9 

Espagne Estonie 
Spain I Estonia Etats-Unis 

United States 
Finlande 
Finland 

(P) Total (q) 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4.749 
4.742 
4.743 
4,731 
4.750 
4,825 
4,729 
4,748 
4,668 
4,649 
4,607 
4,533 
4,535 
4,542 
4,599 
4,714 

in) 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
30.3 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 
34.1 
32.6 
32.2 
32.8 
32.8 
33.7 
36.2 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
2,974 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,005 
3,025 
3,038 
3,068 
3,044 
3,103 
3,131 
3,123 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,320 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 
1,363 
1,338 
1,324 
1,296 
1,279 
1,265 
1,242 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
5,630 
5,612 
5,650 
5,635 
5,742 
5,806 

s) 5,289 
5,354 
5,394 
5,368 
5,357 
5,373 
5,317 
5,396 
5,456 
5,454 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,081 
1,087 
1,125 
1,103 
1,115 
1,184 
1,166 
1,286 
1,322 
1,309 
1.244 
1,234 
1,200 
1,224 
1,261 
1.245 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
82,853 
81,143 
82.994 
81,099 
80,368 
82,613 
79,474 
81,024 
82,833 
81,502 
79,992 
82,058 
80,809 
81,732 
81,479 
79,467 

Gr£ce 
Greece 

Hongrie 
Hungary 

Pengo 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,760 
4,832 
5,304 
5,565 
5,426 
5,449 
5,171 
5,044 
5,098 
5,114 
5,117 
5,131 
5,143 
5.421 
5,989 
5,919 

416 
471 
487 
513 
501 
469 
423 
353 
369 
364 
354 
361 
362 
341 
369 
348 
347 
360 
351 
342 
364 
364 
369 
373 
373 

(e) « Eeichsbank >. — (i) « Eentenbank •. Non compris les billets detenus par la 
■ Eeichsbank ». — (c) Emission nette. — (d) Depuis 1926 : non compris les billets de 6 
et 20 fr. du Gouv., d’un montant de 700 4 760 millions de francs, remplacant les billets de 
banque de m8me valeur. — («) Banque Centrale seulement. Avant 1929 : Banco de la 
NaciOn. — (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont 6t6 repris par le Trtsor. — (g) Billets inconvertibles. 
— (A) «Carta de Estabilizacao ». Depuis 1931 : transfer au Trtaor. Ces billets 

: 89 ; XH/32 : 65, etXH/33 : 39 millions) ne sont pas compris dans les chiffres 
mensuels. (*) Circulation nette en dehors des « Chartered Banks a. — (f) Circulation 
active, c’est-4-dire dans les mains du public; la difference entre cette colonne et la 
suivante (Total) est dttenue par les « Chartered Banks • comme reserve. — (k) Total. 
— (I) En 1925: billets d’Etat. De 1926 h VIH/1929: total des billets de banque 
et d’Etat. — (m) Non compris les billets du Gouv. ; chilfre eorresp. pour 
VH/34 : 36.5. — («) Avant 1928 : en Emk., y compris les billets d’Etat transferee 
a la Banque depuis 1/1928. — (o) Billets Federal Eeserve. — (p) Billets des «banques nationales ■, d’Etat et des < banques de Eeserve federale ». — (q) Billets 
de banque et du Tresor; certificats or et argent; monnaies d’or, d’argent et divi- 
sionnaires. — (s) Depuis 1/1934 : non compris monnaies d’or. 

(a) “ Eeichsbank ’’. — (6) “ Eentenbank ” excluding notes held by the “ Eeichsbank’’. 
— (c) Net issue. — (d) Since 1926 : excluding Government notes of 5 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes.— (e) Central Bank only 
Prior to 1929, Banco de la Naci6n. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury.   
(g) Inconvertible notes. — (A) “ Caixa de Estabilizagao ’’. Since 1931 : transferred to 
Treasury. These notes (XII/31: 89; XH/32: 65 and XII/3S: 39 million) are not 
included in the monthly figures. — (!) Net circulation outside Chartered Banks. 
— (f) Active circulation, (. e. in hands of public ; the difference between this column 
and the following (Total) is held as reserve by the Chartered Banks. — (k) Total. 
— (1) In 1925 : State notes. From 1926 to VIII/1929 : total of bank and State 
notes. — <m) Excluding Government notes. Corresponding figure for VH/34 : 36.5. 
‘ (w) Prior to 1928 : in Emk, including State notes transferred to the Bank as from 1/28. — (o) Federal Eeserve notes. — (p) National bank. State, and 
Federal Eeserve bank notes. — (?) Bank and Government notes: gold and silver 
certificates: gold, silver and minor coins. — (i) Since 1/1934 : excluding gold coin. 
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18. Notes in Circulation (000,000’s omitted). 
A : State notes. B : Bank notes. 

Fin de : 
End of : 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VII 

VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

Inde 
India 

Rupee 

Indes N t'-er- 
landaises 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
china 

Iriande 
(Etat libre) 
Irish Free 

State 

A (b) 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Yen 
(a) 

1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1.793 
1,748 
1,781 
1,789 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 
1,769 
1.794 
1,809 
1,838 
1,849 
1,851 
1,856 

353 
321 
320 
311 
289 
252 
230 
205 
186 
197 
194 
191 
187 
185 
186 
190 
190 
191 
186 
185 
185 | 
184 
182 
186 
183 

109 
124 
130 
142 
146 
122 
102 

93 
91 

101 
95 
94 
92 
92 
91 
92 
91 
91 
92 
92 
92 
92 
92 
91 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.3 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.2 
13.2 
13.1 
13.1 
13.1 
13.1 
13.2 
13.6 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13.329 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 
12,987 
12,889 
12,888 
13.330 
13,194 
13,455 

2,100 
1,793 

783 
161 
80 

(c) 68 

Fin de: 
End of : 

I’lrou 
Feru 

Sol 

Pologne 
Poland 

A (i) 

Zioty 

Portu- 
gal 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VII 

VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
66.9 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 
66.2 
64.9 
64.6 
67.1 
66.8 
71.9 
71.6 
71.9 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,003 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 
931 
911 
938 
908 
950 
975 

1,010 

440 
428 
309 
244 
260 
241 
241 
322 
342 
345 
355 
360 
354 
336 
342 
339 
346 
358 
344 
335 
368 
360 
374 
380 
389 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 
1,881 
1,909 
1,939 
1,942 
1,957 
1,989 
1,934 
1,925 
1,965 
1,890 
1,914 
1,932 
1,908 
1,921 
1,988 

| Royaume- 
Roumanie J Uni 
Roumania| United 

Kingdom 

B B 

Leu 
(i) 20,126 

20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
21,229 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 
20,815 
21,479 
21,258 
21,021 
20,960 
20,809 
21,463 
21,666 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
377.2 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 
373.7 
378.1 
381.7 
383.9 
379.3 
377.0 
378.4 

Sal- 
vador 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1,184 
1.231 
1,184 
1.232 
1.240 
1,545 
1,324 
1,280 
1,271 
1,291 
1,221 
1,295 
1.241 
1.233 
1,223 

Lithua- 
nie 

Lithua- 
nia 

Maroc 
Morocco 

Mexique 
Mexico 

B B (1) 

Franc Peso 

Norvdge 
Norway 

Nouvelle 
Zelande 

New 
Zealand 

N Z. £ 

Paye-Bas 
Netherlands 

29 
31 
37 
43 
48 
50 
41 
36 
37 
32 
33 
34 
35 
36 
37 
35 
34 
33 
32 
32 
32 
32 
32 
33 
34 

(e) 
32 
31 
34 
34 
35 
37 
35 
32 
38 
32 
33 
36 
37 
37 
38 
36 
39 
39 
37 
36 
36 
35 
36 
39 
42 

82 
87 
97 
85 
95 

117 
109 

96 
88 
92 
92 
92 
93 
91 
88 
87 
87 
90 
85 
83 
84 
84 
85 
86 
86 

394 
416 
447 
629 
604 
581 
615 
611 
580 
630 
638 
621 
608 
606 
580 
571 
564 
567 
566 
559 
576 
586 
617 
629 

3 
3 
2 
4 
3 
3 
1 

42 
78 
67 
73 
77 
77 
76 
78 
80 
84 
91 
92 
94 
99 

100 

363 
337 
332 
316 
318 
312 
334 
315 
327 
306 
304 
305 
307 
309 
327 
311 
313 
330 
322 
314 
325 
323 
321 
322 
316 

(a) 
6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
6.3 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 
6.3 
6.6 
6.2 
6.1 
6.2 
6.1 
6.2 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
938 
912 
897 
929 
903 
912 
889 
898 
901 
955 
901 
882 
909 
894 
882 
893 

17 
13 
12 
11 
11 
4 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

Sufide 
Swe- 
den 

B 

Krona 

16 
16 
18 
17 
15 
11 
10 
12 
14 
13 
13 
13 
13 
13 
14 
15 
16 
16 
15 
16 
15 

o)17 

125 
126 
131 
129 
128 
118 

98 
115 
107 
109 
110 
110 
110 
110 
107 
107 
109 
112 
112 
113 
113 
113 
119 
121 

530 
525 
526 
546 
569 
594 
583 
598 
648 
547 
565 
625 
589 
574 
648 
583 
597 
644 
617 
601 
653 
612 
643 
695 
662 

Suisse 
Swit- 

zerland 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,430 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 
1,388 
1,354 
1,376 
1,364 
1,370 
1,400 
1,384 

Tch&oslovaquie 
Czechoslovakia 

B (l) 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
6,253 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5.523 
5,544 
5,242 
5,179 
5.524 
5,221 
5,384 
5,589 
5,461 

488 
429 
431 
440 
446 
444 
426 
429 
396 
391 
374 
355 
349 
363 
360 
380 
394 
386 

Turquie 
Turkey 

164 
161 
161 
161 
161 
161 
161 
161 
160 
160 
159 
158 
158 
158 
158 
158 
158 
158 

U. R. S. S. 
U. S. S. R. 

Rbl. 
(m) 

727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 2,925 
d) 3,433 

(d) 

3,387 

3,433 

3,329 

3,422 

RtL-or 
Gold rbl. 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2,370 

n)2,922 
3,069 

3,069 

Uru- 
guay 

64 
68 
72 
72 
71 
74 
81 
85 
78 
80 
78 
76 
74 
75 
78 
78 
78 
79 
78 
75 
74 
72 

Yougo- 
siavie 
Yugo- 
slavia 

(j) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,306 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 
4.232 
4.169 
4,119 
4,142 
4.170 
4.233 
4,298 
4,380 

(a) Y compris les billets detenus dans les TrSsoreriea du Gouv. et les sucoursales 
de la Banque Impfxiale des Indes. Circulation active & fln VIIl/34 : 1,566,000,000 
rupees. — (6) Commission de la Monnaie. Y compris les anciennes Emissions de billets de 
banque. Bilans Ctablis toutes les quatre semaines : les chiffres se rapportent & des date? 
diffGrentes du mois. — (e) Mai. —(d) Emission brute. — (e) Non compris billets d’Etat 
detenus par la banque. — </) Banque du Mexique seulement. — (g) Avant 1928: 
moyenne du dernier trimestre. — (h ) Avant 1929 : libras peruv. (1 libra papier — 10 
soles).— <0 Mommies d’appoint. Jusqu’k VI/32: y compris billets divi donna ires — 
0) Y compris billets austro-hongrois et autres convertis aprts la guerre en billets natio- 

Inaux. — (k) Jusqu’A X/1928 : y compris billets d’Etat, transf6r6s k la Banque depuis 
cette date. — (I) Billets divisionnaires. — (m) Depuls 1926 : non compris billets 
detenus par la Banoue d’Etat. Depuis X/I931: emission brute. — (m VI/32. — 
!o) Jusqu’en VI/34, trois banques d’emission. Depuis VII/34, Banque Centrale. 

(a) Including notes held in Government Treasuries and in the branches of 
the Imperial Bank of India. Active circulation end of VIII/34: 1,566,000,000 rupees. — 
(b) Currency Commission. Including old issues of bank notes. Balance-sheets being 
issued every four weeks, the figures refer to different dates in the month. — (c) May. 

(d) Gross issue. — (e) Excluding State notes held by the bank. — (/) Bank of 
Mexico only. — (g) Prior to 1928 : average of last quarter. — (h) Prior to 1929: 
Peruvian libras (I paper libra ~ 10 soles). — (1) Token coins. Unti VI/32: 
including token notes. — (?) Including Austro-Hungarian and other notes converted 
after the war into national currency. — (*) Until X/28 : including State notes, then 
transferred to Bank. — (1) Token notes. — (m) Since 1926: Excluding notes held by 
the State Bank. Since X/1931: gross issue. — (») VI/32. — <o) Up to VI/34, three 
banks of issue. Since VII/34, Central Bank. 
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19. Depots dans les banques commerciales (en millions). 

Fin de : 
Bind of : 

Union Sud Afri caine 
Union of 8. Africa 

D6p0t& 
k vne 

Demand 
deposits 

D6p6ts 
k terme 

Time 
deposits 

£ 

Banques 
du pays 

Domestic 
banks 

Autres 
cr6anciers 

Other 
creditors 

Dont payable 
Of which payable 

k 7 jours + de 7 j. 
at 7 days after 7 d. 

Argentine 
(«) 

Comptes 
courants 
Current 
accounts 

D6p6ts 
d’6pargne 
Savings 

D6p6ts 
k terme 

Time 
accounts deposits 

Autres 
d6p6ts 
Other 

deposits 
Peso papel 

Australis — Australia 
(1) 

Sans A 
int^rfits int6rSts 
Not b. Bearing 

interest | interest 
A. £ 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 

(a) 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
45.4 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 
60.3 
60.2 
62. 
63. 
67. 
61. 
60. 
61. 

(a.) 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26.6 
23.1 
22.9 
24.8 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 
17. 
19. 
20. 
20. 
19. 
20. 
21. 
20. 
20. 

(a) 
58.2 
58.3 
58.2 
57.0 
61.0 
61.5 
61.1 
61.5 
53.4 
72.7 
70.2 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 
79.8 
80.4 
82.6 
83.8 
87.4 
82.4 
81.2 
82.1 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 
1,476 
1,384 
1,311 
1.457 
1,304 
1,301 
1,378 
1,428 
1,476 

(c) 

(cJ 1,520 
1.458 
1,401 
1,386 
1,396 
1,355 
1,315 

(b) 
4,378 
5,689 
7,406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 
6,050 
6,052 
5,827 
5,786 
5,755 
5,663 
5,677 
5,671 
(c) 
(c) 
5,760 
5,800 
5,877 
5,907 
5,896 
5,899 
5,859 

(b) 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 
7,434 
7,363 
7,284 
7,090 
7,056 
7,041 
7,105 
7,147 
(c) 
(c) 

7,280 
7,258 
7,278 
7,293 
7,292 
7,254 
7,174 

(b) 
d;2,112 
d) 2,864 
d;3,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 
3,391 
3,331 
3,526 
3,299 
3,230 
3,314 
3,302 
3,262 
(c) 
(c) 

3,366 
3,388 
3,362 
3,359 
3,481 
3,388 
3,288 

(b) 
(2^2,266 
d)2,825 
<2)4,262 

6,932 
7,623 
6,643 
4,006 
4,143 
3,885 

4,043 
4,032 
3,758 
3,791 
3,826 
3,727 
3.803 
3.885 

(c) 
(c) 

3,914 
3,870 
3,916 
3,934 
3,811 
3.886 
3,886 

1,124 
1,195 rl,302 

1,178 
1,189 

971 
1,083 
1,171 
1,134 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 
1,171 
1,144 
1,142 
1,128 
1,134 
1,154 
1,147 
1,139 
1,114 

1,357 
1,473 
1,677 
1,771 

1,713 
1,647 
1,570 
1.533 
1,536 
1,524 
1.534 
1,530 
1,529 
1.532 
1,521 
1,516 
1.533 
1,551 
1,556 
1,561 
1,559 
1,558 
1,573 
1,580 
1,587 

622 
642 r 727 r710 1796 
667 
654 
537 
630 
636 
639 
645 
642 
635 
570 
542 
537 
544 
539 
542 
544 
538 
539 
532 
524 

268 
243 
247 
244 
'258 
232 
218 
226 
234 
236 
229 
225 
225 
225 
224 
231 
226 
219 
232 
232 
239 
243 
248 
244 
244 

(9) \ 102.li 
107.2: 
106.9 
107.0 
109.0 
99.4 
85.2 
88.8 
87.7 
94.7 
(h) 

; 89.5 

3,371 
3,553 
3,953 
3,903 r3,956 
3,517 
3,525 
3,467 
3,534 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 
3,467 
3,458 i 
3,469 102.8 
3,463 
3,476 
3,493 V101.9 
3,507 ) 
3,495 | 
3,469 ^ ... 

(9) 136.3 
144.3 
158.4 
171.6 
183.2 
194.1 
195.4 
195.4 
192.6 
189.6 

(h) 
190.9 

86.2 

94.7 

(9) 238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
284.3 

fft) 
280.4 

188.1 

189.6 

194.6 

201.2 

274.3 

284.3 

297.4 

303.1 

Pin de : 
End of : 

Brasil — Brazil 
(*> 

Comptes 
courants 
Current 
accounts 

D. d'6- 
pargne 
Savings 
accounts 

D6p6ts 
k terme 

Time 
deposits 

D6p0ts 
k vue 

Demand 
deposits 

Canada 
(1) 

D6p6ts 
k terme 

Time 
deposits 

Do* ar 

ChiU — Chile 
(k) 

C.cour. & 
d. k vue 
C. acc. & 
sight d. 

D.d’6- 
pargne 

Savings 
depcsiV 

D6pdts 
k terme 

Time 
deposits 

Entre 
banques 
Inter- 
bank 

Pe*o 

Colombie — Colombia 
(V 

Depots 
& rue 

Demand 
dep. (m) 

D4p6U 
d’gpargne 
Savings 

Accounts 

D4p6ts 
A terme 

Time 
dep. (n) 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I 
II 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X. . 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 
4,345 

5,213 

4,878 

4,345 

4,865 

5,063 

312 
320 
334 
382 
460 
431 
394 
451 
510 
506 

512 

508 

506 

529 

539 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 
1,493 

1,320 

1,489 

1,493 

1,591 

1,668 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6,843 
6,344 

7,045 

6,875 

6,344 

6,985 

7,270 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 
484 
499 
535 
501 
484 
492 
521 
499 
502 
476 
487 
470 
510 
533 
486 
504 
499 
523 

1,238 
1,319 
1,373 
1,445 
1,520 
1,434 
1,426 
1.360 
1,378 
1.357 
1,400 
1,397 
1,387 
1,380 
1,373 
1,372 
1.350 
1.358 
1,357 
1.351 
1,355 
1,367 
1.376 
1,367 
1,365 
1.361 
1,367 
1.377 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,844 
1,859 
1,884 
1,896 
1,922 
1,881 
1,857 
1.864 
1,871 
1,857 
1,859 
1,827 
1,842 
1,837 
1,886 
1,900 
1,851 
1.865 
1.866 
1,900 

728 
559 
529 
500 

'383 
■•386 
663 
833 
747 
768 
765 
771 
752 
763 
771 
817 
833 
838 
858 
881 
903 
932 
957 
936 
948 
943 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 

■454 
360 
364 
352 
355 
361 
367 
367 
369 
370 
369 
364 
366 
372 
375 
365 
366 
367 
369 
361 
360 

1,327 
1,181 
1,280 
1,244 r 1,047 

852 
1,023 
1,197 
1,099 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,197 
1,204 
1,230 
1,256 
1,268 
1,298 
1,324 
1,305 
1,309 
1,303 

123 
53 
80 

152 
103 
138 
138 
137 

97 
99 

113 
131 
152 
133 
132 
137 
121 
159 
193 
124 
182 
195 

25 
32 
45 
47 
56 
41 
31 
28 
36 
40 
40 
40 
39 
42 
43 
44 
46 
43 
40 
45 
45 
46 
47 
49 

1 
2 
2 
5 
8 
9 

10 
10 
8 
8 
8 
8 
8 
8 
8 
9 
8 
8 
8 
8 
8 
8 
7 
7 

8 
9 

10 
12 
21 
17 
18 
15 
16 
15 
16 
16 
17 
17 
17 
16 
15 
16 
15 
14 
15 
14 
12 
13 

34 
43 
57 
64 
85 
67 
59 
53 
60 
63 
64 
64 
64 
67 
68 
69 
69 
67 
63 
67 
68 
68 
66 
69 

(a) D6p6ts dans 1’Union seulement. Les chiffres pour les ann6es repr6sentent des moyennes 
mensuelles. — (b) «Bilanzhbersichten Deutscher Kreditbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a et6 r6duit 
par suite de fusion. En 1928 : changement dans la classification des postes. Chi fires annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de relev6. — (d) Autres 
cr6anciers seulement. — (e) Toutes les banques comm, importantes (y compris Banco de 
la Naci6n) repr6sentant plus du 95 % du total des d6p6ts dans les b. comm - — (/) Opera- 
tions en Australie de toutes les banques (except^ la Commonwealth Bank) exer^ant une 
activity dans le Dominion. — (g) Moyenne du dernier trimestre. — (h) Moyenne du tri- 
mestre. — (i) Banques commerciales nationales et etrangeres. — (/) « Chartered Banks » ; 
depfits du public au Canada. — (A) Y compris les depbts en monnaie etraugere. — (t) Toutes 
es banques commerciales et hypothecaires. —(m) Payable dans lea 30 jours. —(n ) Payable 
apr^s 30 jours. — (r) Chiffres revises. 

(a) Deposits within the Union only. Figures for the years represent monthly averages- 
— (b) M Bilanzttbersichten Deutscher Kreditbanken **. Statistics less comprehensive prior 
to 1928 : 83 banks in 1927 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures : 
prior to 1928 : end of October ; from 1928 : end of November. — (c) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
Nacibn) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(g) Average of last quarter. — (h) Average for the quarter. — (ij National and foreign 
commercial banks. — (/) Chartered Banks ; deposits by the public in Canada. — (fc) Includ- 
ing deposits in foreign currency. — (I) All commercial and mortgage banks. — (m) Payable 
within 30 days — (n) Payable after 30 days. — (r) Revised figures. 
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19. Commercial Bank Deposits (000,000’s omitted). 

Fin de : 
End of: 

Danemark — Denmark 
C. de cheques 
et c. courants 
Cheque and 

current accounts 

D. d’6- 
pargne 
Sa\ ings 
accounts 

D6p6ts 
k terme 

lime 
deposits 

Krone 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 

(a) 
612 
589 
515 
555 
554 
551 
614 
545 1 533 r 569 

487 
505 
533 
489 
493 
508 
514 
525 r 569 
498 
474 
493 
504 
512 
580 
507 
511 
544 

(a) 
633 
578 
544 
535 
525 
543 
576 
536 r 476 r 521 

495 
481 
473 
497 
503 
510 
512 
519 r 521 
533 
547 
555 
559 
559 
547 
572 
573 
582 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 1 880 1 901 

868 
884 
885 
902 
896 
908 
908 
921 1 901 
898 
919 
915 
913 
912 
899 
903 
908 
915 

(a) 
2,331 
2,121 
1.975 
1,985 
1,946 
1,992 
2,110 
1.960 r 1,889 11,991 

1,850 
1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 r 1,991 
1,929 
1,940 
1,963 
1.976 
1,983 
2,026 
1,982 
1,992 
2,041 

Equateur — Ecuador 
(b) 

D6p6ts k 
vue —De- 
mand dep. 

(c) 

D6p. k 
terme 

Time dep. 
(d) 

Sucre 

Estonie — Estonia 
(e) 

Comptes 
courants 
Current 
accounts 

D6pdts 
k terme 

Time 
deposits 

Autres 
d6p6ts 
Other 

deposits 

30 
29 
27 
15 
26 
44 

35 
36 
38 
40 
42 
44 
40 
42 
44 
44 
46 
48 
50 
38 
55 
54 
55 

7 
7 
9 
6 
7 
9 
8 
9 
9 
8 
8 
9 
8 
8 
9 
9 

10 
10 
10 
11 
11 
11 
11 

37 
36 
36 
21 
33 
53 

43 
45 
47 
48 
50 
53 
48 
50 
53 
53 
56 
58 
60 
49 
66 
65 
66 

18 
24 
31 
42 
41 
46 
38 
35 
36 

33 
35 
33 
35 
34 
34 
34 
35 
36 
37 
37 
39 
40 
42 
42 
44 
43 
43 

6 
9 

15 
19 
21 
23 
20 
15 
13 

15 
15 
14 
14 
14 
13 
13 
13 
13 
13 
14 
14 
14 
14 
14 
14 
14 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 

50 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 
54 
56 
57 
58 
60 
59 
59 

United States 
D6p6ts & 

vue nets ]) 
Net dem. 
dep. (f) 

D6p6ts 4 
terme (!) 
Time dep. 

(I) 

Total 
Member 
Banks 

only (f) 

Total 
all 

Banks 
(a) 

Dollar 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 
14,567 

(h) 
13,078 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 
15,341 
15,851 
16,457 
16,720 
16,988 
17,276 
17,490 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 
9,078 
(h) 
8,633 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,227 
9,333 
9,437 
9,552 
9,643 
9,710 
9,796 
9,819 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 

(h) 
21,711 
22,509 
22,973 
23,160 
23,039| 
23,140 
23,369 
23,486 
23,645 
24,248 
24,674 
25,288 
26,009 
26,363 
26,698 
27,073 
27,310 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 
38,594 

(hj 

38,011 

38,594 

Finlande — Finland 

Fin de : 
End of: 

Comptes 
cour. 

Current 
acc. (1) 

Depots j Autres 
d’6pargne D6p6ts 
Savings Other 

accounts Deposits 
Markka 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1,900 
1,860 
1,839 
1,896 
1,902 
1,917 
1,891 
1,833 
1,766 
1,803 
1,727 
1,755 
1,723 
1,709 
1,870 
1,787 
1,860 
1,803 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
829 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 
889 
905 
907 
927 
930 
929 
927 

3,273 
3,685 
4.111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,845 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 
5,023 
5,052 
5,043 
5,131 
5,141 
5,129 
5.112 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7.378 
7,155 
7,498 
7,574 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 
7,667 
7,680 
7,659 
7,928 
7,858 
7,918 
7,842 

France 
(i) 

Comptes 
courants 
Current 
accounts 

Depots 
k vue 
Sight 

deposits 

A terme | 
et pr6av.i 

Time I 
& notice 

Total 

Franc 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
19,307 
19,565 
19.725 
19^756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 
16,843 
16,627 
16,841 
16,664 
16,711 
17,558 
17,060 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
14,347 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13,815 
13,048 
12,944 
12,978 
13,082 
13,204 
13,404 
13,215 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
979 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
840 
845 
819 
857 
875 
904 
926 
889 

15,207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
34,633 
35,1 24 
35,295 
35.676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 
30,736 
30,390 
30.676 
30,621 
30,819 
31,888 
31,164 

Grdce — Greece 
Comptes I Depots 
courants k vue 
Current Sight 

accounts deposits 

Comptes 
d’epargne 
Savings 
deposits 

Depots 
k terme 

Time 
deposits 

Drachma 

Hongrie — Hungary 
(k) 

Comptes 
courants 
Current 
accounts 

Depots 
d’6pargne 
Savings 
accounts 
Peng 6 

1,037 
1,175 

942 
1,163 
1,014 
1,122 
1,036 

809 
1,138 
1,058 
1,088 
1,127 
1,071 
1,014 
1,015 
1,012 

985 
922 
978 

1,024 
1,066 

7,917 
7,617 
6,076 
5,196 
6,189 
5,734 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 
6,187 
6,189 
6,254 
6,222 
6,157 
6,214 
6,222 
6,364 
6,611 

(l) 

1,871 
2,306 
2,102 
1,644 
2,121 
1,871 
1,908 
1,968 
1,984 
2,006 
2,022 
2,059 
2,083 
2,121 
2,163 
2,178 
2,177 
2,196 
2,194 
2,223 
2,249 

2,239 
3,158 
3,592 
3,419 
3,512 
3,419 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 
3,493 
3.512 
3.513 
3,567 
3,5/0 
3,567 
3,533 
3,536 
3,462 

13,064 
14,256 
12,712 
11,422 
12,836 
12.146 
12,136 
12,258 
12,430 
12,505 
12,64 9 
12,779 
12,834 
12,836 
12,945 
12,979 
12,889 
12,899 
12,927 
13.147 
13,388 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
755 
742 
766 
761 
781 
779 
782 
783 
775 
721 
704 
699 
667 
671 
648 
653 
649 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 
731 
691 
690 
702 
702 
702 
701 
696 
697 
731 
718 
716 
718 
720 
722 
738 
738 
741 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1,446 
1,432 
1,468 
1 463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 
1,420 
1,417 
1,387 
1,393 
1,386 
1,391 
1,390 

<B) Les chiflres mensuels sent un peu moins complets que les chiflres annuals. — (i) 
Depots du public. — (c) Dfepflts en monnaie nationale payables dans les 30 jours et dipflts 
en monnaies ^trangSres. — (d) DdpOts en monnaie nationale payables apres 30 jours.   
(e) Toutes lea banques eommerciales et les principales banques cooperatives. Au premier 
de 1'aunee et du mois suivant. — (/) Toutes les banques membres du systems de la Reserve 
federate ; depots sujets i reserve. Depute 1929 : moyenne des chiffres quotidiens. — 
<0) Toutes les banques membres et non-membres du systems de la Reserve federate.   
(h) Depute avril : Banques autorisees seulement. — (<) Y compris les correspondents 
dans le pays, consistant principalement en compte de clients prives. — (j) Quatre 
grandee banques commercialee. — <k) Toutesles hauques membres de I’Tnstltut central 
des Societes flnancieres. — fU Non compris les depots auprOs du Service d’epargne de 
la Banque Nationale. — r Chiifre revise. 

<«) The monthly flgures are slightly less complete than the annual. — (6) Deposits by 
the public. — (e) Deposits In domestic currency payable within 30 days and deposits in 
foreign currencies. — (d) Deposits in domestic currency payable after 30 days. — (e) All 
commercial banks and principal co-operative banks. First of following year and month. 

(/) All member banks of the Federal Reserve system , deposits subject to reserve. Since 
1929 ■ average of daily figures. — (//) All member and non-member banks. — 
(h) Since April: Licensed banks only. — (f) Including inland correspondents, consisting 
inainlv of accounts of private clients. — (j) Four leading commercial banks. — (k) All 
members of Central Corporation of Banking Corn names. — Cl) Excluding the deposits 
in the savings bank department of the National Bank. — r Revised figure. 



19. DSpdts dans les banques eommcreialcs (en millions). 

Fin de : 
End of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

Italie 
Compt.-cour. 

et correspond. 
C. acc. and 
correspond. 

Depots 
Deposits 

Lire 

1933 IV . 
V .. 
VI . . 
VII . 
VIII 
IX . 
X .. 
XI . 
XII. 

1934 I. .. 
II .. 
III. . 
IV. . 
V. .. 
VI . 
VII . 
VIII 
IX. . 
X. .. 

11,447 
11,934 
13 007 
14.018 
13.659 
13.747 
14,746 
13,539 
13,116 
12,638 
12,457 
12,528 
12,378 
12,495 
12,638 

12,182 
12,047 

2,598 
2.467 
2 401 
2.617 
3,010 
3.164 
3,219 
2,796 
2,893 
3,510 
3,044 
3,141 
3,262 
3,341 
3,510 

3,638 
3,732 

14,045 
14.041 
15 408 
16 635 
16.669 
16.911 
17 965 
16.335 
16,009 
16,148 
15,501 
15.669 
15,640 
15,836 
16,148 

15,820 
15,779 

Japon Japan (b) (e) 
Comptes 
courants 
Current 
accounts 

Comptes de d6p6ts 
Deposits accounts 

& terme (d) 
Time (d) 

autres 
others 

3,362 
3.495 
3.435 
3 509 
3 509 
3.527 
3 193 
2 889 
3,000 
3,233 
2,930 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 
3,129 
3,172 
3,129 
3,236 
3,258 
3,316 
3,208 
3,152 

4,945 
5,613 
6,029 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 
6,149 
5,841 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 
6,197 
6,239 
6,261 
6,330 
6,426 
6,501 
6,468 
6,505 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
405 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 
450 
430 
440 
405 
465 
446 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 
9,791 
9,176 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 
9,738 
9,868 
9,840 
9,996 

10,124 
10,222 
10,141 
10,103 

Lett.onie — Latvia (e) 
Comptes 
courants 
Current 

acco unts 

D6p6ts 
& vue 
Sight 

deposits 

Depots 
terme 
Time 

deposits 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

(V 
40 
40 
42 
41 
40 
40 
40 
41 
41 
43 
42 
42 
43 
44 
45 
46 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

(1) * 4 
4 
4 
4 
4 
4 
4 
5 
5 
4 
4 
4 
4 
4 
4 
4 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

(t)* 
6 
6 
6 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(t) * 
50 
50 
52 
52 
51 
50 
50 
52 
52 
53 
52 
52 
53 
54 
55 
56 

Lithuania — Lithuania 
Comptes 
courants 
Current 

accounts 

Comptes 
de d6p6ts 

Deposit 
accounts 

4 vue et 
4 terme 

Sight 
and time 

(b) (g) (b) (g) (b) (g) 

15 
8 

27 
57 
54 
63 

57 

56 

63 

64 

61 

65 

71 
88 

112 
83 
89 
86 

92 

91 

86 

85 

89 

87 

86 
96 

139 
140 
143 
149 

149 

147 

149 

149 

150 

151 

Date 
Fin 
de : 

End of: 

DipSts 
4 vue 

Demand 
deposits 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

Mexique — Mexico (i) 
D. 4 

terme 
Time 

deposits 
Peso 

1933 IV.. 
V .. . 
VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI. . 
XII . 

1934 1 ... 
II. .. 
III. . 
IV . . 
V... 
VI .. 
VII 
VIII 
IX . . 
X. .. 

135 
167 
156 
176 
176 
184 
102 
145 
183 
169 
182 
188 
191 
183 
184 
189 
188 
183 
191 
197 
202 
193 

12 
14 
29 
41 
43 
60 
44 
30 
63 
32 
34 
31 
33 
44 
48 
47 
51 
63 
41 
41 
43 
42 

147 
181 
185 
217 
219 
244 
146 
175 
246 
201 
216 
219 
224 
227 
232 
236 
239 
246 
232 
238 
245 
235 

(i) (i) Norvdge — Norway (V (2) 
Depots 
h vue 
Sight 

deposits 

A terme 
et Dcp.fi 
Time and 
Savings f* 

DepSts 
A vue 
Sight 

deposits 

A terme 
et Dep. ft 
Time and 
Savings(k 

Nouv.-zeiande — New Zealand (l) 
D. du 

gouver. 
Govern, 

dep. 

D. sans 
inWrets 

not bear, 
interest 

D. A, 
intergts 
bearing 
interest 

90 
124 

95 
103 
124 
128 
105 

94 
81 
91 
91 
88 
90 
90 
88 
82 
79 
81 
79 
81 
78 
85 
87 
82 
82 
83 
83 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
728 
722 
714 
707 
712 
708 
688 
674 
684 
679 
674 
667 
658 
662 
655 
649 
651 
653 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
819 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 
745 
743 
749 
737 
731 
734 
736 

53 
50 
31 
16 

5 
4 
3 
4 
4 
3 
3 
3 
4 
4 
4 
4 
4 
4 
4 
3 
3 
2 
2 
2 
2 
2 

745 
803 
793 
655 
573 
469 
410 
383 
335 
364 
366 
361 
360 
360 
360 
359 
346 
335 
332 
329 
327 
327 
326 
326 
327 
326 
325 

798 
853 
824 
671 
578 
473 
413 
387 
339 
367 
369 
364 
364 
364 
364 
363 
350 
339 
336 
332 
330 
329 
328 
328 
329 
328 
327 

fmj 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
2.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 
1.7 
1.1 
1.3 
1.1 
0.8 
0.8 
1.3 
1.7 
1.4 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
19.2 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 
23.5 
23.1 
22.5 
22.4 
21.5 
22.5 
22.3 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
36.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 
39.9 
40.6 
41.4 
41.6 
41.6 
41.4 
40.8 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
57.5 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 
64.7 
64.8 
64.7 
64.8 
64.4 
65.6 
64.5 

C. -cour. 
D. A vue 
Curr. acc. 
sight dep. 

Depats 
d’epargne 
Saxings 
accounts 

Depots 
A terme 

Time 
deposits 

Sol 

72 
71 
68 
71 
94 
88 
54 
51 
54 
70 
47 
56 
63 
66 
70 
70 
70 
72 
70 
70 
72 
71 
70 
91 
95 
94 
98 
95 

17 
20 
22 
14 
20 
23 
17 
18 
20 
26 
20 
20 
22 
23 
24 
24 
25 
25 
26 
27 
27 
27 
27 
28 
29 
30 
30 
31 

62 
64 
67 
67 
51 
53 
43 
34 
28 
31 
28 
32 
37 
37 
36 
38 
37 
35 
31 
30 
30 
29 
30 
29 
30 
33 
32 
33 

(h) 

73 
99 
79 
84 
81 
85 
85 
86 
87 
88 
86 
82 
83 
81 
80 
81 
80 
81 
81 
81 
85 
83 
82 

Perou — Peru (n) 

151 
155 
157 
152 
165 
164 
114 
103 
102 
127 

95 
108 
122 
126 
130 
132 
132 
132 
127 
127 
129 
127 
127 
148 
154 
157 
160 
159 

• Chiflre provisoire. — (a) Quatre principales banques commerciales. — (6) Toutes les 
banquen commerciales. — (e) Y compris les « banques sp^ciales »; d6p6ts du public. — 
(d) A terme ou & pr6avis.— (e) Toutes les banques par action et les soctetfcs de credit mutuel 
et soci6t6s communales de credit. — (/) Au premier du mois suivant. — (g) Y coropris les 
associations de credit mutuel. — (ft) 8 banques de Kaunas. — (i) D6p6ts du public dans 
toutes les banques et institutions bancaires (non compris la Banque du Mexique), mais 
except^ les banques en liquidation et les soctetds tinancidres, etc... D6p6ts en monnaies 
nationale et 6trang£res y compris les credits ouverts et divers cr&mciers. A vue : rembour- 
sable dans les 30 jours ; & terme : apr6s 30 jours. — (/) Jusqu’fc 1930 : toutes les banques 
oommerciales ; depuis 1931 : banques les plus importantes d6tenant environ 97 % de 
I'actif de toutes les banques commerciales. (1) Banques iibres ; (2) Banques sous adminis- 
tration publique ou en liquidation. — (ft) Depdts & terme et d6p6ts d’6pargne. — (I) Opera- 
tions en Nouvelle-Zelande de toutes les banques exercant une activity dans le Dominion. — 
{m) Jusqu’4 1927 : moyenne du dernier trimestre. Depuis 1928 : fin de la derutere semaine. 
In) Y compris la Calsse d*6pargne de Lima ; non oompris lea d6pdts entre banquet et le* 
depfits judiciaires 

• Provisional tigure. — (a) Four principal commercial banks. — (ft) All commercial 
banks. — (c) Including the “ special banks ” ; deposits by the public. — (d) At time or 
notice. — (e) All joint-stock banks and mutual and municipal credit societies. — (/) Firat 
of following month. — (g) Including mutual credit associations. — (ft) 8 Kaunas banks. — 
(*) Deposits by the public with all banks and banking institutions (excluding the Bank of 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposit* in 
domestic and foreign currencies including undrawn balances of credits opened and sundry 
creditors. Sight: payable within 30 days ; time : after 30 days. — (f) Up to 1930 . all 
commercial banks ; since 1931 all important banks holding together about 97 % of th* 
assets of all commercial banks. (1) Free banks ; (2) Banka under public administration or 
liquidation. — (ft) Time and savings deposits. — (0 New Zealand operations of all bank* 
operating in the Dominion. — (m) Up to 1927 : average of the last quarter. Since 1928 : 
end of last week. — ^«) Including the Savings Bank of Lima ;figures exclude interbaok 
and judicial deposits. 



19, Commercial Bank Deposits (000,000's omitted) 523 

Fin de : 
End of : 

Pologne — Poland 
(a) (b) 

Comptes 
courants 
Current 

accounts 

D6p6ts D6p6ts 
& vue jd’6pargne 
Sight I Savings 

deposits deposits 

D6p6ts 
a tenne 

Time 
deposits 

Zloty 

Portugal 
(c) 

Depots 
& vue 
Sjght 

deposits 

D6p6ts 
b. terme 

Time 
deposits 
Escudo 

Koyaume-Uni — United Kingdom 
(d) 

Comptes 
courauts 
Current 
accounts 

Comptes 
de depots 

Deposit 
accounts 

SuMe — Sweden 
(a) 

C. de |D6p6ts ^ 
cheques pr6avis 
Cheque Notice 

accounts dep. (e) 

Depots 
d’6pargne 
Savings 
deposits 

Comptes 
de d6p. 
Deposit 
accounts 

Krona 
1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 IV 

V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 

174 
215 
307 
299 
277 
306 
209 
175 
176 
170 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 
167 
165 
167 
161 
168 
172 
173 

132 
243 
354 
445 
407 
357 
280 
281 
285 
268 
262 
277 
265 
275 
265 
271 
289 
285 
315 
296 
300 
308 
312 
301 
296 
310 
302 

13 
41 
78 

136 
167 
214 
135 
132 
128 
136 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 
136 
138 
138 
142 
145 
147 
150 

85 
176 
305 
486 
554 
595 
399 
372 
313 
361 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 
341 
342 
339 
346 
343 
341 
341 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902 
935 
907 
901 
905 
919 
884 
892 
889 
902 
929 
925 
944 
953 
956 
950 
952 
970 
966 

738 
697 
766 
817 
879 
813 
805 
840 
838 
852 
854 
815 
837 
879 
842 
855 
900 
879 
883 
971 
970 
985 

641 
727 
580 
596 
637 
588 
597 
600 
611 
620 
620 
633 
640 
637 
638 
626 
636 
644 
646 
715 
709 
715 

1,379 
1,424 
1,346 
1,413 
1,516 
1.401 
1.402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,477 
1,516 
1.480 
1.481 
1,536 
1,523 
1,529 
1,686 
1,679 
1,703 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
950 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 
919 
925 
954 
960 
939 
948 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
940 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 
880 
890 
887 
888 
875 
869 
873 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,890 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 
1,809 
1,811 
1,842 
1,835 
1,808 
1,821 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
424 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 
435 
430 
430 
443 
456 
458 
483 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
221 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 
252 
247 
208 
216 
217 
219 
236 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
677 
673 
664 
669 
668 
661 
662 
651 
643 
664 
667 
665 
668 
666 
661 
666 
669 
667 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2.289 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2.306 
2.313 
2.307 
2,282 
2,250 
2,239 
2.290 
2,282 
2,263 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,611 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3,664 
3,659 
3,659 
3.627 
3,553 
3,559 
3,629 
3.628 
3,649 

El Salvador 
(1) 

- Switzerland 
d) 

Tclucoalovaquie — 
Czechoslovakia (k) 

Uruguay 
(a) 

Yougoslavie — Yugoslavia 
(n) 

D6p. en colons 

Fin de 
End of sight 

(9) 

k 
terme 
time 
(k) 

C. en! 
mon.i 
its. 

Acts, 
in for. 
cur. 
fpJ 

cheques 
& & vue 

Cheques 
sight (j) 

D6p6ts 
d’6parg. 
Savings 
deposits 

Dep fits 
& terme 

Time 
deposits 

Oblig. 
banque 
Bank 
bonds 

Comptes 
courants 
Current 

accounts 

D.d'6p.& 
k terme 
Sav. & 

time (h) 

k vue & 
c. cour. 

Sight & c. 
acc. (g) 

D.d’fip.& 
k terme 
Sav. & 
time (h ) 

Comptes 
courants 
Current 
acc. (n) 

Livrets 
Pass- 
books 
(n) 

Crfianciers 
divers 

Sunday 
creditors 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . . 
XI . 
XII 

1934 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

6.8 
6.6 
8.1 
7.4 
6.0 
5.3 
6.0 
5.3 
4.9 
5.0 
4.9 
5.1 
5.3 
5.7 
5.8 
5.6 
5.3 
5.0 
5.0 
4.5 
4.8 
4.9 
4.6 
4.6 

0.6 
0.8 
1.7 
1.3 
1.6 
2.2 
2.4 
1.9 
2.0 
1.7 
1.9 
1.9 
2.0 
2.2 
2.1 
2.4 
1.9 
2.0 
2.5 
2.7 
2.7 
2.6 
1.5 
0.3 

7.4 
7.4 
9.8 
8.7 
7.6 
7.5 
8.4 
7.2 
6.9 
6.7 
6.8 
7.0 
7.3 
7.9 
7.9 
8.0 
7.2 
7.0 
7.5 
7.2 
7.5 
7.5 
6.1 
4.9 

2.9 
7.5 
3.4 

10.3 
6.4 
5.4 
3.7 
3.6 
3.5 
3.4 
3.6 
3.4 
3.3 
3.5 
3.7 
3.7 
3.6 
3.4 
4.2 
3.7 
3.2 
2.5 
3.4 
3.9 

1,520 
1,491 
1,306 

1,505 

1,459 

1,306 

1,246 

1,179 

893 
825 
677 

792 

761 

677 

644 

619 

1,132 603 

889 
629 
528 

628 

580 

528 

507 

510 

514 

1,614 
1,575 
1,349 

1,530 

1,476 

1,349 

1,283 

1,239 

1,195 

4,916 
4,520 
3,860 

4,455 

4,276 

3,860 

3,680 

3,547 

3,444 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 

15,168 

14,709 

9,041 
9,187 

10,030 
27,454 
29,036 
29,486 

13,227 
12,741 
12,432 

25 

93 

33,517 
29,394 
28,368 

26,893 

26,402 

0) 
26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

(m) 
49 
49 
48 
48 
47 
46 
45 
44 
44 

44 
42 
45 
43 
42 
41 
40 

(D 
26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
45 
46 
45 
46 
46 
50 
46 
46 
46 

48 
48 
48 
47 
48 
49 
49 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

(m) 
94 
95 
93 
94 
93 
96 
91 
90 
90 

1,599 
1,759 
1,218 
1,020 

879 
977 
950 
974 
958 
963 
922 
858 
842 
879 

3,456 
3,775 
3,366 
2,558 
2,375 
2,428 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,375 

869 2,368 
870 2,354 
927 2,340 
931 
915 
966 
923 
923 

2,333 
2,321 
2,324 
2,326 
2,308 

2,368 
2,368 
2,404 
2,313 
2,252 
2,261 
2.274 
2,280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,252 
2,142 
2,101 
1,993 
1,972 
1,954 
1,957 
1,971 
1,954 

7,423 
7,902 
6,988 
5,891 
5,506 
5,666 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,506 
5,379 
5,325 
5,260 
5,236 
5,190 
5,247 
5,220 
5,185 

(a) Toutes les banquescommerciales. — (b) Y comprisBanque del'Economie nationale 
et Banque agraire d’Etat. — (c) Toutes les banques et autres institutions de credit (y compris 
relies dans les lies), exceptfi la Banque du Portugal, la Banque g£n£rale d’Epargne, la 
Caisse d'fipargne postale et la « Montepio Geral •. — (d) 10 ■ Clearing Banks » de Londres. 
- («) Dfipfits k prfiavis de moins d’un mois. —(/) Trois banques principales. — (g) D6pfits 
* rue et comptes-courants. — (h) Dfipfits d'fipargne et k terme. — (f) Les 8 principales 
t'anques commerciales. — (/) Compte de cheques et d6pfits k vue. — (k) Toutes les banques 
commerciales par actions et ^tablissemeuts de crfidit des provinces de Bohfime, Moravie 
et Sil^sie et, depuls 1930, 12 banques par actions en Slovaqule. — (I) Chiffres annuels : 
moyenne de dficembre. — (m) Moyenne mensuelle des situations Journalteres. — (n) Les 
20 principales banques commerciales. Les d^pfits en comptes-courants et sur livrets 
comprennent dee d^pfits k vne vt 6 terme — (p) Comptes en monnaies fitrangfires.— 

(a) All commercial banks. — (b) Including National Economic Bank and State Agrarian 
Bank. — (c) All banks and other credit institutions (including those on the Islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the 44 Montepio Geral ”. — (d) 10 London Clearing Banks. — («) Less than one month 
notice deposits. — (/) Three principal banks. — (g) Sight deposits and current accounts. — 
(h) Savings and time deposits. — (i) 8 leading commercial banks. — (f) Cheque accounts 
and sight deposits. — (k) All commercial joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (l) Yearly figures : average for December. — (m) Monthly average of daily 
position. — («) 20 leading commercial banks. Deposits on current accounts and on 
pass-books include sight and time deposits. — (pj Accounts in foreign currencies. — 
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20. Depots de Caisses d’Epargne (en millions) 

Caisses d’epargne ordinaires. B : Caisses d’epargne postales. C Autres. 

Fin de: 
End of: 

Union Snd- 
Africaine 
Union of 

South Africa 
B 

S. A. £ 

Allemagne 
Germany 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 

1934 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

Fin de : 
End of : 

1924 
1925 
1926 
1927 , 
1928 
1929 
1930 
1931 . 
1932 . 
1933 . 
1933 V 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1934 1 . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 

6.1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
7.8 

10.2 
7.8 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 
11.3 
11.8 
12.1 
12.3 
12.6 
12.8 
13.1 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9,917 

10,808 
10,478 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 
11,234 
11,566 
11,621 
11,669 
11,688 
11,668 
11,675 
12,160 
12,213 

Argentine 

Peso papel 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
92.4 
92.2 
92.5 
92.8 
93.9 
92.7 
92.7 
95.3 
95.5 
95.2 
95.1 
94.9 
94.9 
95.2 
95.6 
96.2 
96.5 

Australie 
Australia 

A. £ 

Antriche 
Austria 

Schilling 

Belgique 
Belgium 

Franc 
(a) 

172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
197.5 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
204.9 
205.4 
205.5 
206.2 
207.0 
210.1 
210.9 
212.0 

(b) 
270 
418 
549 
702 
778 
910 
805 
882 
878 
941 
939 
928 
918 
307 
880 
889 
878 
930 
871 
882 
903 
914 
904 
904 
912 
913 

26 
33 
56 
76 
85 

102 
102 
122 
123 
124 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 
141 
143 
143 
144 
144 
145 
145 

(c) 
2,217 
2,552 
2.693 
3,424 
4,170 
5,439 
7 653 
9.115 
9,813 
9,964 
9,830 
9,799 
9,795 
9,785 
9,702 
9.693 
9,698 
9,964 

10,062 
10,079 
10,078 
10,073 
10,096 
10,102 
10,137 
10,154 
10,185 

Bulgarie 
Bulgaria 

Lev 

279 
299 
356 
508 
638 
684 
897 

1,299 
1,546 
1,662 
1,651 
1,647 
1,649 
1,651 
1,640 
1,653 
1,661 
1,662 
1,750 
1,792 
1,829 
1,821 
1,809 
1,812 
1,824 
1,829 
1,834 

(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
24 
24 
24 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
22 

Chili 
Chile 

Peso papel 

156.2 
168.7 
207.5 
236.8 
228.5 
164.2 
199.4 
278.0 
229 4 
240 6 
250.3 
256.8 
261.2 
264.8 
265.1 
278.0 
279.2 
283.1 
287.8 
293.6 
296.6 
303.5 
310.6 
315.4 
317.7 

Egypte 
Egypt 

E. £ 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
5.7 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 
7.2 
7.4 
7.6 
7.7 
7.7 
7.8 
7.8 
7.8 

Espagne 
Spain 

Peseta 

Estonie 
Estonia 

C (?) 

157 
177 
194 
216 
239 
252 
265 
278 
298 
318 
305 
306 
309 
310 
310 
310 
309 
318 
321 
323 
324 
326 

h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.7 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 
6.4 
6.6 
6.8 
7.0 
7.2 
7.5 
7.5 
7.7 

Etats-Unis 
United States 

C(i) 

3,389 
3,603 
3,863 
4,166 
4,106 
4,392 
4,792 
5,255 
5,314 
5,064 
5.113 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,064 
5,067 
5,076 
5,122 
5,097 
5,090 
5,134 
5.114 
5,054 
5,145 

(i) 

149 
154 
164 
245 
605 
900 

1,209 
1,179 
1,185 
1.177 
1.178 
1,181 
1,189 
1.199 
1,209 
1,201 
1.200 
1,200 
1,198 
1.197 
1.198 
1,191 
1,193 
1,193 

Finlande 
Finland 

CGfc) 

1,987 
2,179 
2,606 
3,197 
3,780 
4,036 
4,306 
4,377 
4.413 
4,629 
4,486 
4,463 
4,460 
4,446 
4,430 
4,113 
4.414 
4,629 
4,659 
4,694 
4,740 
4,761 
4,767 
4,766 
4,782 
4,782 
4,785 

177 
253 
358 
527 
748 
823 
870 
852 
844 
866 
866 
877 
864 
861 
863 
855 
858 
866 
894 
907 
935 
951 
961 
980 
979 
983 
981 

c (I) 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34,217 
35,364 
34,211 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
35,364 
35,323 
34,907 
34,865 
34,714 
34,678 
34,769 
34,854 
34,933 
34,964 
34,742 

3,419 
3,936 
4,418 
6,674 
9,085 

11,658 
16 233 
21,670 
23,614 
24,134 
23,347 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
24,134 
24,069 
23,780 
23,672 
23,597 
23,684 
23,794 
23,900 
24,019 

GrAce 
Greece 

C (n) 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,256 
1,695 
1,488 
1,518 
1,555 
1,572 
1,585 
1,628 
1,672 
1,695 
1,829 
1,842 
1,863 
1,885 

Danemark 
Denmark 

Krone 
(e) 

1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

W 2,154 
(f) 2,170 

(f) 2,141 
2.129 
2,146 
2,158 
2,160 
2,154 
2,160 
2,133 
2,143 
2,163 
2,170 
2,168 
2,167 
2,160 
2,166 
2,185 
2,185 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,579 
2,405 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,579 
2,624 
2,647 
2,660 
2,683 
2,686 
2,715 
2,729 
2,719 
2,722 

Hongrie 
Hungary 

10 
16 
27 
41 
55 
75 
59 
69 
75 
67 
70 
76 
75 
72 
73 
75 
75 
80 
82 
81 
82 
82 
83 
85 
86 
87 

«> Y oompris la caisse d'Apargne de !a Commonwealth Bank. — (4) is caisses 
d'Apargne. Montant total des dApdts au 31/XII/31: 1,743 millions de schillings. — 
(e) Depuis 1926 : non oompris les versements pour lee pensions de retraite. — 
(d> Jusqu’a III/29 : y compris lea eaisses gouvernementales, absorbAee 4 cette date par 
les caisses postales. — (s) Fin mars de I’annAe suivante. — (/) Chiffres approximatifs 
calcnies par le DApartement de Statistique du Danemark. — ( g) Caisse d'Apargne de 
I’Etat. — (h) 1/1/1928. — (i) Caisses d’Apargue de 1’Etat de New-York. — 0) IntA- 
r6ts non compris. — (ft) Caisses Cooperatives. — (i) Caisse nationale d’Apargne. 
— (m) DApftts en compte d'Apargne, reprAsentant senlement nne (aible partie des 

dApdts 4 la Caisse d’Apargne postale. Voir Annnaire etatistique de la SocUtA des 
Nations 1933/34). — (n) Banque nationale de GrAce. 

(a) Including Savings Department of Commonwealth Bank. — (4) 12 Savtnp* 
Banks. Total amount of deposits on 31/XII /31: 1,763 milUon schilling. — (e) Since 
1926 : excluding contributions to pension funds. — (d) Until III/29 : including Govern, 
ment Savings Banks, then absorbed by P. O. Savings Banks. — («) End March of 
following year. — (f) Approximate figures calculated by Statistical Department cf 
Denmark. — (?) State Savings Banks. — (A) 1/1/1928 — (i) New York State 
Savings Banks. — (j) Excluding interest. — (ft) Cooperative Societies. — (1) National 
Savings Bank. — (m) Deposits on pass books representing only a minor part 
of total deposits with the Post Office Savings Bank. (of. Statistical Year- Book 
of League of Nations, 1933/34). — (a) National Bank of Greece. 



20. Savings Bank Deposits (000,000’s omitted) 
A: Ordinary Savings Banks. B : Post Office Savings Banks. C : Others 

Date 
Indes 

Nterlandaisea Italie 
Netherlands Italy 

Fin de : 
End of : 

Indies 
B 

Gulden 
B 

Lira 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932’i. 
1933j. 

19 
19 
19 
21 
22 
23 
24 
27 
30 
32 

9,838 
10 538 
10 546 
10,041 
10.707 
11,644 
12,905 
14.547 
16.883 
19,277 

Japon 
Japan 

Lettonie Norv£ge 
Latvia Norway 

Nouvelle-Z61ande 
New Zealand Pays-Bas 

Netherlands 
A 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14,585 
15.208 
15,744 
16,741 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4,623 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 

A 
Krone 

(C) 
2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 
1,675 

B 

(d) 
47.0 
47 

_J A 
N.Z. £ 

5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.5 
10.8 

b L_ 
Gulden 

307 
312 
321 
329 
341 
351 
375 
439 
511 
525 

A 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 

1933 V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

30 
30 
30 
31 
31 
31 
31 
32 

17,625 
17,646 
17,845 
17,883 
17.922 
17,995 
18,228 
19,277 

15,905 
15,854 
15,929 
16,013 
16.066 
16,077 
16,133 
16,741 

4,484 
4,532 
4.586 
4.587 
4,612 
4,635 
4,624 
4,623 

15.8 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 

1,723 
1,713 
1,711 
1,705 
1,686 
1,669 
1,657 
1,675 

10.5 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 

519 
519 
518 
521 
521 
518 
518 
525 

313 
313 
314 
316 
316 
315 
315 
317 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 

32 
33 
33 
34 
34 
34 
34 

Date 
Fin de : 
End of B 

Pologne 
Poland 

A 

19,229 
19,268 
19,278 
19,287 
19,303 
19,722 
19,949 
19,931 

16,907 
17,023 
17,009 
17,020 
17,087 
16,819 
16,856 
16,883 
16,834 

4,684 
4,698 
4,769 
4,706 
4,764 
4,779 
4,821 
4,813 

21.9 
22.5 
22.9 
23.3 
23.8 
24.8 
25.5 
25.8 
26.3 
27.5 

1,667 
1,658 
1,651 
1,646 
1,634 
1,616 
1 616 
1,608 
1,602 

10.5 
10.5 
10.8 
10.9 
10.8 
10.9 
10.9 
11.0 
11.0 

527 
529 
530 
522 
521 
520 
520 
523 
524 

322 
324 
324 
319 
320 
320 
321 
324 

Koumanie 
Roumania 

Royarane-Uni 
United Kingdom 

Su&te 
Sweden 

Suisse 
Switzerland 

Tch&’oslovaquls 
Czechoslovakia Uruguay Yougoslavie 

Y ugosiavia 
C(b) C (V C (t) 

Zloty Leu 
1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . 
1933 . . 
1933 V . 

VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VTII 
IX 
X . 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
445.4 
4 54.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 
535.0 
543.3 
548.8‘ 
559.4 
565.8 
575.0 

324.5 
401.6 
535.0 
559.3 
582.4 
566.3 
591.2 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
565.9 
570.9 
575.9 
581.0 
582.3 
586.1 
588.4 
590.1 
597.7 

156.8 
145.8 
165.5 
182.8 
186.9 
198.0 
255.0 
624.3 
809.2 

1.560.6 
1,011.8 
1,039.4 
1,082.0 

rg; 1,116.3 
1.147.5 
1,257.8 
1.397.7 
1.560.6 
1.693.1 
1.817.7 
1.947.7 
1.997.2 
2,048.1 
2,089.4 
2.111.4 
2.214.4 

£ Krona Franc Koruna Peso 
(a) 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
482.0 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 

(i) 11,354 
12,251 
13,616 
15,421 
16,891 
18,208 
19,260 
21,626 
21,819 
20,639 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 

438 
436 
437 
437 
435 
433 
430 
440 

2,648 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 

20,870 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,639 

48 
49 
49 
48 
48 
48 
48 
49 

503.2 
509.2 
511.6 
514.8 
517.3 
520.0 
521.6 
523.4 
527.0 

444 
445 
444 
443 
442 
444 
448 
454 
457 

2,694 
2,699 
2,698 
2,696 
2,696 
2,691 
2,690 
2,694 

20,676 
20,477 
20,384 
20,372 
20,300 
20,486 
20,403 
20,318 

49 
49 
48 
48 
48 
49 
51 
51 

458 

Dinar 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
482.3 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611.7 
628.7 
641.2 
652.7 
665.1 
676.2 
690.8 
703.5 
691.6 

(a) Ann£e finissant le 20 /XI pour les • Trustee Savings Banks •. — (ft) Caisse natio- 
nale d £pargne. (c) Depuis 1926, y compris les caisses t sous administration ou en 
liquidation publique». Depuis 1931 : les chiffres se reuirent aux d6p6ts de 173 caisses, 
reprftsentant environ 81 % du total. — (d) ChifXres annuels: fin mars de i’annee euivante. 
— (e) Caisses d’tpargne prindpales. Total des dfipflts it fin 1932 : 446,000,000 gulden. — 
(I) Banque de la R6publique, Caisse Nationale d’fepargne et, depuis 1929, barques 
populaires. fg) Pepuis aotit 1933, y compris les cheques postaux. — (A) Y coinpris 
estimations des ir.tfrets courus k la fin de chaque mois. Non compris certificats 
nationaux d'dpargne: IX/S4 : 388.5 n illions de £. — (i) Y compris ies comptes 
courants. — (f) Banques cantonales. 

(a) Year ending 20/XI for Trustee Savings B anks. — (6) National Savings Bank. — 
(c) Since 1926 : including banks under public administration or liquidation. Since 
1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits. — (d) Yearly figures: end March of following year. — (e) Chief Savings 
Banks. Total deposits end 1932 : 446,000,000 gulden. — (J) Bank of the Republic, 
National Saving Bank and, since 1929, peo ! banks. — (;/) Since August 1933, inclu- 
ding P. O. cheque accounts. — (ft) Incl > ,:ug an estimate of interest accrued at the 
end of each month. Excluding National Savings Certificates: IX/34: 388.5 rmllion £. 
— (i) Including current accounts. — (f) Cantonal Banks. 



21. Emissions de Capitaux. 526 21. Capital Issues. 
(en millions) (000,000’s omitted) 

Period* 
Pariod 

'rfoyenneB 
eacna’jcllca 
Monthly 
^vera^ea 

AUe- 
rtiagne 

tier- 
many 

Antriche 
A a atria 

Schilling 

Belgique 
Belgium 

(1) (2) 

Et Ate-Unis 
United 
States 

Total (3) 

Fin- 
land e 

Fi aland 
Inde 
India 

Italic 
Italy 

Japan 
Japan 

Nor- 
vdge 
Nor- 
way 

Kro- 

Pays- 
Bas 

Nether- 
lands 

Pologne 
Poland 

Rou- 
manie 
Rou- 

mania 

Royaume-Uni 
United 

Kingdom 

Total (*) 

Su^de 
Sweden 

Suisse 
Switzer- 

land 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

I -III . 
IV -VI . 
VII-1X . 
X -XII. 

1933 
1 -III . 
IV-VI . 
VII-IX . 
X-XII . 

1934 
I-III . 
IV-VI . 
VII-IX . 
vii r 
IX . 
X. . 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.1 

11.4 
5.1 

2.3 
2.7 

10.5 
12.d 
8.6 
4.8 
3.1 
4.9 

17.9 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
9.8 

11.0 
8.9 

17.1 
0.4 

200 
221 
407 
859 
992 
298 
219 

78 
75 
98 
82 
67 
65 
51 

109 
105 
35 
43 
40 
13 

173 
53 
68 
48 
67 
51 
45 
32 

120 
98 
23 
29 
28 
20 

518 
529 
649 
676 
849 
585 
260 

99 
60 

140 
82 
86 
88 
34 
60 
75 
68 
75 

123 
147 
180! 

43; 

91 
96 

131 
110 

64 
85 
21 

2 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 
34.7 
64 .3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 
21.6 
25.1 
23.9 
23.9 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 
509 
829 
245 
462 
256 
399 
404 
139 
358 
551 
306 
130 
134 

99 

29 
16 
17 
24 
56 
24 
27 
33 
28 
52 
30 
19 
31 
33 
29 
31 
21 

120 
27 
25 

746 
473 
264 
450 
607 
514 
361 
304 
279 
463 
309 
317 
127 
178 
403 
242 
292 
152 
280 

204 
228 
255 
335 
222 
205 
261 
318 
551 
312 
221 
261 
478 
677 
389 
578 
563 
655 
658 
363 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.0 
3.6 
2.5 
0.8 
0.7 
1.3 
0.1 

15 
15 
12 
30 
26 
25 
15 
20 
22 
12 
28 
12 
36 
23 
4 
1 

59 
3 

58 
"i 

1 

7.7 
6.1 

17.7 
27.1 
20.9 
18.7 
6.8 

11.6 
3.0 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 

219 
516 
271 
384 
318 
460 
210 

37 
47 
59 
39 
13 
38 
31 
86 
25 
47 

3.3 122 
0.8 70 
... I 115 

9 
15 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
8.3 

14.7 
10.5 
9.9 
6.7 

23.4 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 
2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.6 
5.7 
4.3 
6.7 
1.1 
2.7 

16 
13 
22 
31 
23 
21 
28 
11 
8 

11 
16 

8 
7 
8 
8 
6 

11 
8 

10 
9 

18 
5 

13 

22 
37 
48 
32 
63 
52 
48 
32 
15 
25 
19 
47 
38 
22 
31 

9 
50 
20 
11 
27 

101 

43 
37 
31 
60 
55 
38 
42 
27 
21 
34 
11 
45 
16 
19 
30 
14 
20 
19 
10 
20 

Voir notes dttaiUtex, page o26% Bulletin N° 12, 1933. 
(1) Soci6t6s beiges et congolaises. — (2) t Emissions nettes>. — (3) Dont pour I'^tranger. 

— (4) Dont pays strangers et possessions britanniques. 

Ve Partie. — TRAVAIL. 
22. Emploi. 

A: Personnes occupies (en milliers). —B: Indices.1 

I — Statistiques de rassurance maladie. 
II — Statistiques de 1’assurance sociale. 
III — Statistiques de i’assurance conlre le chdmage. 
IV — Statistiques des inspecteurs de travail. 
V — Slatistiques patronales. 

See detailed notes, page 326, Bulletin No. 12, 1933. 
(1> Belgian and Congo societies. — (2) Net amount of issues * 

— (4) Of which foreign countries and British possessions. 
- (3) Of which abroad 

LABOUR. - Part V. 
22. Employment. 

A : Number employed (000’s). — B : Indices.1 

I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns o/ labour inspectors. 
V — Employers’ returns. 

Pays: 
Country . 

P6riod^ 
Period 

Moyenne 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
Fin de : — Jt 
1933 V . 

VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 

Allemagne 
Germany 

17.436 
17,595 
16,409 
14,336 
12.518 
13,016 
13,180 
13,307 
13.436 
13,716 
13,921 
14,062 
14,020 
13,287 
13.518 
13,967 
14,687 
15,322 
15,560 
15,530 
15,533 
15,559 
15,621 

B 

83.9 
88.1 
94.2 

100. 0 
94.5 
85.3 
72.5 
70. 6 
(C) 
67.7 
70.9 
73.1 
74.2 
75. 8 
76.6 
77.0 
74. 3 
76. 7 
77. 8 
76.6 
77.2 
81.0 
84.7 
83.8 2 82.9 

Etats-Unis 
United States 

B | Payrolls3 

96.6 
94.4 
94.4 

100.0 
87.3 
73.9 
61.2 
65.8 
(d) 
59.7 
63.8 
68.2 
72.9 
76.3 
76.0 
72.7 
71.0 
69.9 
74.1 
77.1 
78.5 
78. 6 
77.3 
75.0 
75.9 
72.3 

95.1 
93.3 
93.9 

100.0 
81.3 
61.9 
42.3 
44.5 
(d) 
39.1 
43.3 
46.6 
52.1 
54.2 
54.4 
50.9 
50.0 
49. 5 
55.5 
59.4 
61.7 
61.5 
59.4 
55.4 
56.9 
53.1 

Honerie 
Hungary 

100.0 
92.5 
80.7 
79.1 
(a) 78.9 
79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 
77. 7 
77.3 
77. 0 
76.7 
76.8 
77.1 
78.4 
77.0 
76.2 2 75.1 

1,034 
1,065 
1,051 

991 
937 
862 
853 
871 
852 
842 
851 
870 
891 
893 
836 
850 
857 
897 
929 
947 
927 
922 

98.3 
101. 3 
100. 0 
94.3 
89.2 
82.0 
81.1 
82.9 
81.0 
80. 0 
80.9 
82.8 
84.8 
85.0 
79.5 
80.8 
81.5 
85 3 
88.4 
90.2 
88.2 
87.7 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

j Pologne 
; Poland 

100.0 
93.0 
81.2 
70.5 
71.4 
72.0 
69.2 
72.9 
72.4 
73. 6 
73.3 
72.2 
71. 1 
69.8 
70.5 
71.1 
71.2 
71.2 
70.1 
71.4 1 71.1 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 
89. 9 
89.5 
89.6 
99.0 
90.3 
91.7 
92. 5 
93. 5 
94.2 
94.6 
95.2 
96.4 
99.4 
99.9 

100.1 
'100.5 

148 
161 
171 
180 
168 
141 
150 
(f) 151 
152 
154 
153 
153 
155 
158 
157 
152 
155 
158 
162 
166 
167 
164 
164 

Grande 
Bretagne 

Great Britain 
Suide 

Sweden 

V (b) 

87. 
94. 

100. 
105. 

98. r 82. r 87. 
(i) 88. 

89. 
89. 
89. 
89. 
90. 
92. 
91. 
89. 
90. 
92. 
94. 
96. 
97. 
96. 
95. 

89.5 
99. 7 

100. 0 
86.8 

9' 73.9 
1 63.3 
4 62.9 

63.4 
63.9 
64.2 
65. 0 
66.2 
70.6 
66.9 
61.3 
61.4 
63. 3 
65.0 
66.9 
68.5 
68.7 
68.8 

8 2 69.9 

9,623 
10,018 
10,023 
10,223 

9,809 
9,437 
9,367 
9,683 
9,619 
9,749 
9,745 
9,796 
9,883 
9,927 
9,957 

10,009 
9,875 
9,942 

10,062 
10,112 
10,193 
10.170 
10,140 
10.171 
10,234 

94.2 
98. 0 
98.0 

100.0 
96.0 
92.3 
91.7 
94.8 
94.1 
95. 4 
95.3 
95.9 
96. 7 
97.1 
97. 5 
97.9 
96.6 
97. 3 
98. 5 
99 3 
99.7 
99.5 
99.3 
99.5 

100.2 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 
84.6 
83.7 
84.6 
84.6 
84 
85.6 
85.6 
86.5 
88.5 
87.5 
88.5 
89.4 
89.4 
90.4 
91.4 
93.3 
93.3 
93.3 

Tchfecoslovaquie 
Czechoslovakia 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 
(e) 

1,985 
2,035 
2,018 
2,024 
2,000 
2,007 
1,924 
1,735 
1,589 
1,621 
1,724 
1,883 
2,028 
2,030 
2,012 
1,984 

104.3 
104.6 
99. 3 

100. 0 
97.6 
92.3 
82.6 
75.3 
79.2 
81.2 
80.5 
80.8 
79.8 
80.1 
76.8 
69.2 
63.5 
64. 7 
68.8 
75.2 
80. 9 
81.0 
80.3 
79.1 

Voir note g&nirale page mimnte. 
(1) Recalcutes sur la base 19*29 »» 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chiffre : Canada : 922,339 ; France: 2,285,527 : Italie, 671,116 ; Japon. 
892,672 ; Pologne : * 589,975. — (3) Montant des bordereaux de salaires. —(4) Lffectif 
employ^ le meme mois de 1930 == 100. 

• Chilfre provisoire. — (b) Sveriges Industrif&rbund. — (c) Premier du mois suivant. 
— (d) 15 du mois. — (e) Moyenne mensuelle. — (/) Fin du mois. — (g) Au premier 
du mois. 

See general note page 528, 
(1) Recalculated ont he basis 1929 =» 100. — (2) Number employed covered by the last 

figure: Canada: 922,339 ; France: 2,285,527; Italy : 671,116 ; Japan : 892,672 : Poland : 
* 589,975. — (3) Amount of payrolls. — (4) Number employed in same month of 
1930 - 100. 

* Provisional figure. — (b) Sveriges IndustrifOrbund.— (e) First of following month. 
— (d) 15th of month. — (e) Monthly average. — (/) End of month. — (g) First 
ol month. 



23. Chomage. 
I — Staiiitique* de l'assurance obligatoire. 
II — Stattstiques de I’assurance oolontaire. 
Ill— Statistiques des caisses syndicates. 
IV — Statistiques syndicates. 
V — Stattstiques des bureaux de placement. 
VI — Eiyalnatinns oflicielles. 

— 527 23. Unemployment 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 
Conntry : 

Periods 
Period 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1933 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
IT . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX. 
X . 

Allemagne 
Germany 

Chdmeors — Unemployed 
enregistr6s 
registered 

(a) 2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,219 
5,579,858 
4,733,014 

5,038,640 
4,856,942 
4,463,841 
4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 
3,372,611 
2,798,324 
2.608.621 
2.528.690 
2,480,826 
2,426,014 
2,397,562 
2,282,278 
2,268,500 

complete 
wholly 

o/ /c 1S.0 
8. 7 
8.6 

13.2 
22.2 
34.3 
43.8 

i) 44.7 
i) 40.3 
i) 34. 0 
k)26.3 

22.3 
20.9 
20.3 
24. 7 
22.6 
20. 1 
16.3 
15.4 
14. 9 
15.6 
15. 3 1 15.2 

Australie 
Australia 

ChAmeurs 
Unemployed 

Indem- 
nisAs 
On 

benefit 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 
104,035 
106,652 

104,560 

95,745 

92,297 

88’, 413 

*86,100 

0/ /o 
7.1 
7.0 

10.8 
11.1 
19.3 
27 
29.0 
25.1 
25.7 

25.1 

23‘.0 

21.9 

20.9 

*2o \ 4 

Autriche 
Austria 

% 

12.3 
12.8 
16.2 
20.7 
27.2 
31.1 

30.3 
29.1 
28. 4 
27.5 
26.4 
26.5 
28.4 
31.7 
33.8 
33.3 
30.8 
27.9 
25.8 
24.9 
24.3 
23.4 
23.0 
23.6 

Demandeurs 
d’emplol 

Applicants 
for work 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 

391,844 
380,785 
375,262 
365,985 
354,899 
357,628 
383,293 
422,258 
440,345 
434,679 
403,158 
375,733 
353,509 
347,670 
338,323 
328,915 
325,547 

Belgique 
Belgium 

ChAmeurs — Unemployed 
complete 

wholly 
partiels 
partially 

ChAmeurs 
Unem- 
ployed 

8,691 
11,112 
5,386 
8,462 

23,250 
79,186 

161,468 
167,189 

162,781 
145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 
206,855 
195,405 
182,561 
188,478 
170,261 
165,342 
167,979 
164,969 

0/ /o 1.5 
1 
0.9 
1.3 
3.6 

10. 9 
19.0 
17.0 

16.4 
14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19. 9 
21.5 
20. 3 
18.8 
19.4 
17.5 
17.1 
17.4 
17.1 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 

176,174 
158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 
183,712 
178,556 
162,780 
170,352 
162,511 
163,216 
175,974 
169,255 

% 
2. 
3. 
3. 
3. 
7. 

16. 
20. 
17. 
17. 
15. 
16. 
16. 
16. 
14. 
14. 
16. 
18.9 
18. 6 
16 
17.6 
16.7 
16.9 
18.2 
17.5 

Bulgarie 
Bulgaria 

22,063 
25,334 
(b) 

29,138 
23.249 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 
43,505 
42,029 
40,763 
36,479 
35,468 
33,129 
25,330 
23,555 

IV 
ChA- 
meurs 
Un- 

employed 
o/ /o 5.1 

4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22.3 

23.8 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21. 2 
20.0 
19.5 
19.1 
18.5 
18. 0 
17.9 
16.5 

Demand, 
d'emploi 

Applicants 
for work 

Demand, 
d'emploi 

Applicants 
for work 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 

77,306 
73,687 
73,003 
74,868 
83,804 
94,425 
94,352 
90,333 
97,324 
91,011 
88,452 
89,817 
88,740 
86,175 
83,250 
83,207 

29,345 
107,295 
71,805 

66,865 
66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
51,502 
46,775 
38,953 
31,459 
29,015 
28,U40 
25,789 
24,456 
23,289 

Pays : 
Country : 

Dan em ark 
Denmark 

PAriode 
Period 

meurs 
Unem- 
ployed 

Demandeurs 
d’empioi 

Applicants 
for work 

Ayer age 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
Pin de: End of 
1933 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

X . 

% 
20.7 
22.5 
18.5 
15.5 
13. 7 
17.9 
31.7 
28.8 
24.3 
21.9 
21.7 
21.4 
20. 9 
23.2 
25.7 
37.5 
34.4 
31.3 
28.4 
21.6 
16.8 
15.5 
15.3 
15.5 
16.4 l14.8 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
121,115 
100,547 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

137,559 
134,567 
126,766 
113,650 
95,690 
77,322 
73,639 
72,386 
75,208 
81,098 
85,595 

Dantzlg 
Danzig 

P 
ChAmeurs 

enregistrAs 
Unempl 
registered 

12,905 
18,291 
24,898 
33,244 
31,408 
33,372 
29,622 
28,714 
26,400 
25,219 
24*628 
25,486 
28,368 
27,525 
25,718 
21,907 
20,332 
18,462 
17,774 
16,852 
16,941 
16,588 

Espagne 
Spain 

Estonie 
Estonia 

ChAmeurs 
Unemployed 

complete | partiels 
wholly partially 

ChAmeurs 
enregistrAs 
Unempl. 
registered 

285,898 
348,389 
3 80,121 
348,163 
355,828 
351,804 
381,199 
378,157 
416,360 
426,915 
372,316 
281,707 
320,907 
394,493 
415,921 

258.939 
239,785 
239,580 
237,942 
248,167 
267,143 
243.898 
230,588 
250,268 
276.899 
266,882 
202,287 
199.940 
253,432 
240.910 

2,145 
2,957 
2,629 
3,181 
3,089 
3.542 
7,121 
8,207 
tb) 

4.858 
2,822 
1,580 
2,046 
3,880 
6,491 

10,375 
9,215 
7,720 
6,149 
6,005 
3,062 
1,990 

903 
493 
838 

1,016 

Etats-Unis 
United States 

IV 
% pon 

dArAs 
weight- 

ed 

8.3 
15.1 
19.3 
24.1 
24. 0 

(b) 
24.5 
24.1 
23.7 
22.5 
21.7 
22. 0 
22.8 
22.6 
22.0 
21.3 
20. 7 
20.0 
19.6 
20.8 
21.6 
20.3 l20.0 

Non-pondArAs 
Unweighted 

complet I partiels 
wholly partial. 

13 
12 
21 
26 
32 
31 
(b) 
31 
31 
31 
29 
27 
28 
29 
28 
26 
25 
24 
24 
25 
28 
28 
25 
24 

% 

21 
21 
(bj 
21 
21 
20 
20 
21 
22 
22 
23 
22 
22 
23 
24 
24 
24 
24 
23 1 23 

Finlande 
Finland 

V 
ChAmeurs 
enregistrAs 
Unempl. 

registered 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
13,082 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 
14,026 

9,942 
5,996 
5,946 
5,691 
6,064 
6,833 

(i) 
ChOmeura 
aecouma 

In receipt 
of benefit 

Demandea 
d’empioi 

Applicationa 
for work 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
<11273,412 

275,395 
276,597 
252,275 
239,692 
234,087 
226,634 
232.880 
257,836 
312,894 
332,266 
350,930 
345,783 
334,519 
323.427 
310,934 
320.427 
325,434 
323,365 
343,983 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
307,179 
307,725 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,212 
383,901 
379,361 
369,100 
354,694 
345,314 
350,428 
357,672 
356,667 

Hongrie 
Hungary 

Demandes 
d'emploi 

Applications 
for work 

13,309 
13.881 
14,715 
15,173 
43.592 
52,305 
66,235 
60,595 
61,037 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 
57.882 
60.821 
52,575 
50,901 
46,863 
45,486 
48,365 

Italie 
Italy 

ChAmeurs 
compiets 
Wholly 

Unemployed 

113,901 
278,484 
324,422 
300.787 
425,437 
734,454 

1,006.442 
1,018,955 
1,000,128 

883,621 
f) 824,195 

888,560 
907,463 
962,868 

1,066,215 
1,132,257 
1,158,418 
1,103,550 
1,056,823 

995,548 
941,257 
830,856 
886,998 
866,570 
887,345 

Note. — One grande pnrlie dee chifires eel foumie par le Bureau International du Travail. — As but et la nature dee donntee eur I’emploi et le ch&mage, ainsi gue lee divereee industries 
eoneidirlee. earient eelon lee page et ne permetlent pae une comparaison exaete du nombre dee ouvriers occupes, des ch&meure, ni des indices de I’emploi ou des pourcentagee du chbmage 
(donnes en italique). Pour de plus amplee reneeignemente lur Its tcrics pub lues, voir Revue Internationale ciu Travail de ianrier J9::4, pages 136 h 149 et N0B suivants. 

See no.e on the following page. 
(1) Total des ouvriers servant de base an dernier pourcentage : Allemagne 111: 

6,916,315 ; Autriche: 1,058,440 ; Canada: 158,970 ; Danemark: 374,574 ; Etats- 
Cnls :620.000. 

* Chiitre provisoire. — (a) 1926-1928 : chiffres oalculAs par I’Institnt ftir Kon- 
junktnnorschung. — (6) DAbut du mois suivant. — (c) Statistiques des caisses de 
secours. — <d) Depuis 1932 : y compris les ChAmeurs secourus par les Bureaux de 
Bienfaisance. — (el KinistAre des Corporations.— (/) Depuis juillet 1933, relevAa plus 
Atendus comprenant chomage saisonnier et professions agricoles. — (i) Bourceutages 
bases sur des relsves inco piets. — (?) Non compris les personnes ocoupAes dans 
les camps de travail. — (A) Depuis Mil/1933, front national du travail. 

(1) Total number of workers on which latest percentage is based : Germany : III : 
6.916.315; Austria: 1,058,440 ; Canada : 158,970. Denmark: 374,574; United 
States . 620 000. 

* Provisional figure. — (O) 1926-1928 : figures calou'ated by the Institut flir Kon- 
junkturforsihung. — (6) Beginuiug of the following month. — (e) Relief-fund 
statistics. — id) Since 1932 : including unemployed in receipt of benefit from Social 
Welfare offices. — («) Ministry of Corporations. — (/) Since July 1933, more 

complete returns, including seasonal unemployment and agricultural occupations 
— (i) Percentages based on incomplete returns. — ij) Not including persons 
employed in labour camps. — (k) Since VIII/1933. National Labour Front. 



23. Chcmage. 
I — Stattsllques de rassurance obtlqataire. 
II — Statistiques de I’assurance volonlaire. 
III — Statistiques des caisses syndicates. 
IV — Statistiques syndicates. 
V — Slatistiques des bureaux de placement. 
VI — Evaluations offlclelles. 

528 — 
I 
II 
in 
IV 
v 
VI 

23. Unemployment 
Compulsory unemployment Insurance statistics. 
Voluntary unemployment Insurance statistics. 
Trade Union funds returns. 
Trade Union returns. 
Employment exchange statistics. 
Official estimates. 

Pays : 
Country : 

Periods 
Period 

Moyeune 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1933 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
IT . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Etat libre d’Lrlande 
Irish Free State 

Chflmeurs enregistr^a 
Unemployed registered 

(a) 

Japon 
Japan 

Chftmeurs 
Unemployed 

17,852 
20,217 
19,897 
17,220 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 
20.230 
19,123 
18,745 
18,447 
18,447 
18,823 
20,179 

25,334 
21,100 
22,721 
20,860 
22,176 
25.230 
62,817 
72,255 
65,296 
60,578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
98,144 
94,420 
90,408 
89,736 
98,252 

110,186 
117,507 

369,408 
422,755 
485,681 
408,710 

(i) 
428,708 
418,177 
413,649 
400,118 
392,294 
383,582 
378,928 
382,315 
390,243 
385,343 
381,114 
378,065 

5.3 
6.1 
6.8 
5.6 
(i) 
5.9 
5.8 
5.7 
5.5 
5.3 
5.2 
5.1 
5.2 
5.2 
5.2 
5.1 
5. 1 

Lettonie 
Latvia 

Demandes 
d’emplol 

Applications 
for work 

Norv^ge 
Norway 

Chftmeurs 
enregistr^s 

Unemployed 
registered 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 
5,993 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 
10,435 
11,041 
10,480 

7,265 
1,831 
1,019 

904 
949 
999 

o/ /o 24.3 
25.4 
19.2 
15.4 
16.6 

b 22.3 
30.8 
33. 4 
30.9 
27.2 
26.0 
28.4 
30. 9 
31.3 
33. 4 
39.2 
40. 
38. 
36. 
33. 
28. 
27. 
24. 
24. 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
32,705 
35,591 

(c) 
34,798 
29,507 
26,079 
27,597 
32,674 
34,682 
38,893 
41,663 
40,792 
42,365 
40,869 
38,975 
32,839 
28,794 
25,386 
27,210 
31,083 

N ou velle-Z6lande 
New Zeeland 

Demandenrs 
d’emplol 

Applicants 
for work 

2,895 
5,003 

41,430 
51,549 
53,382 
55,477 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 
46,527 
45,125 
44,441 
45,052 
45,952 
48,393 
49,931 
50,545 

Pays-Bas 
Netherlands 

Chftmeurs 
Unemployed 

(d) 

24,865 
26,868 
22,009 
27,775 
41,281 
96,751 

161,565 
176,429 
149,320 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 
240,748 
186,856 
169,776 
157,631 
146,591 
146,377 
154,188 

*148,903 
■143,875 

% 8.7 
9.0 
6.9 
7.5 
9.7 

18.7 
29.9 
31. 4 
28.7 
27.7 
27.7 
29.0 
28.6 
29.1 
29. 6 
40.0 
40.1 
31.8 
28.5 
26.6 
29.1 
29.1 
30.9 

*30.2 
*29.4 

Chflmeurs 
enregistrts 

Unemployed 
registered 

138,200 
271,092 
322,951 
292,705 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 
387,230 
358,023 
332,907 
309,909 
294,938 
291,913 
297,744 
302,095 

Pays : 
Country : 

Pologne 
Poland 

Chftmeurs 
Unemployed 

165,340 
125,552 
129,450 
226.659 
299,502 
255.582 
249.660 
239,543 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399.660 
408,792 
388,297 
358,056 
329,035 
306.387 
295,149 
289.388 

% (e) 
7.4 
5.0 
4.9 
8.9 

12.7 
11.9 
11.8 
11. 3 
10.6 
10.1 
9.7 
9.6 

10.1 
12. 5 
16.1 
18.8 
19.2 
18. 3 
16.8 
15.5 
14.4 
13.9 
13.6 

Pfirlode 
Period 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1933 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Roumanie 
Roumania 

ChOmeurs 
enregistr^s 

Unemployed 
registered 

10,373 
7,288 

23,686 
35,737 
38,564 
29,063 
30,336 
24,685 
21,084 
20,153 
17,551 
17,031 
20,125 
25,765 
28,323 
27,721 
26,915 
16,462 
12,527 
14,482 
12,758 
13,069 

Royaume-Uni 
United Kingdom 

ChAmeurs complets 
Wholly unemployed 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,128, 
2,029, 
2,000, 
1,970, 
1,976, 
1,973, 
1,965, 
1,949, 

614 
185 
923 
379 
870 
120 
138 
477 

2,045,636 
1,996,344 
1,907,903 
1,813,550 
1,751,983 
1,672,644 
1,663,463 
1,672,742 
1,721,737 

•1,781,436 

0/ /o 8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 
16. 4 

15.9 
15. 5 
14.8 
14.1 
13. 6 
13.0 
12.9 
13.0 
13.4 

CbOmeurg partlels 
et temporalres 

Temporary 
stoppages 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573.805 
456,678 
497,705 
468,868 
506,850 
488,365 
398,214 
361,434 
343.641 
313,419 
361,479 
346,450 
316,960 
334,180 
345,268 
451.805 
498,782 
462,413 
358,599 
■sss.igg 

% 
3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 
3.5 
3.9 
3.6 
4.0 
3.8 
3.1 
2.8 
2.6 
2.5 
2.8 
2.7 
2.5 
2.6 
2. 7 
3.5 
3.9 
3.6 
2.7 

Sarre 
Saar 

V 
ChOmeurs 
enretistrts 

Unemployed 
registered 

2,393 
2,976 
3,871 
6,591 
9,286 

20,963 
41,373 
38.749 
37,341 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 
40,719 
39.749 
37,223 
34,112 
32,797 
32,042 
31,954 
32; 055 
32,077 

Su6de 
Sweden 

Chdmeurs 
Unemployed 

(!) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 
93,360 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
89,328 
99,006 
97,762 
79,674 
62,826 
57,611 
52,618 
60,153 

(f) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 
21.5 
20.8 
19.8 
20.0 
19. 7 
20.6 
22. 7 
27. 7 
24.3 
24.4 
23.6 
19.5 
15. 3 
13.9 
12.8 
13.8 

Suisse 
Switzerland 

(*) 
Chdmeurs 

Unemployed 
wholly 

complets 
% 3. 4 
2.7 
2.1 
1.8 
3.4 
5.9 
9.1 

10.8 
8. 
8. 
7. 
7. 
7. 
8. 

10. 
16. 
16. 0 
14. 7 
10.8 
8.2 
7.2 
7.0 
7.1 1 7.3 

inter- 
mittent. 

0/ /o 
3. 9 
2.0 
1.1 
1.7 
7.2 

12.1 
12.2 
8. 5 
8.9 
8.1 
7.5 
7.6 
6.9 
6.3 
6. 6 
7.2 
7.7 
7. 6 
6.5 
6.1 
5.7 
5.4 
5.2 1 5.5 

Tchfeoslovaquie 
Czechoslovakia 

III 
Chflmeurs 
indemnis^s 

Unemployed 
on benefit 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
247,687 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 
268,708 
294,184 
275,026 
250,629 
226,470 
227,501 
226,711 
233,227 

16.6 
15.8 
15.1 
15.0 
14.1 
14. 3 
15. 3 
17.2 
19. 4 
20.9 
19.5 
17. 8 
15.8 
15.8 
15.8 
16.3 

ChAmeurs 
enreglstrls 

Unemployed 
registered 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738.267 
726,629 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
844,284 
789,789 
704,338 
624,850 
582,810 
569,450 
572,428 
576.267 
598,989 

YougoalavU 
Yugoslavia 

5,721 
8,370 
8,198 
9,930 

14,761 
15,997 
15,115 
14,492 
11,710 
9,841 

10,043 
10,419 
11,409 
17,733 
27,768 
28,109 
21,077 
18,072 
11,020 

9,186 
9,551 

10,623 
9,918 

Voir note & la page prtctdente. 
Note. — A large number of the figures are supplied by the International Labour Office. — The tcope and nature of the employment and unemployment relume and the differen t 

traiee included vary according to the country and render accurate comparison of the numbers returned as employed, unemployed and of the employment indices or unemployment 
percentages (given in Italics) impossible. For further details concerning the different series, see International Labour Review of January 1934, pages 123 to 135 and following 
lumbers. 

(1) Total des ouvriers servant de base au dernier pourcentage: Norv£ge : 52.926 ; 
Suisse : 467,067. 

• Chiffre provisoire. — ( a) ChAmeurs ayant droit aux IndemnitAs. — (6) Avril k 
septembre 1931 : conflit de travail. — (e) 15 du mois. — id) Chiflree calculus ii’apr^s 
les moyennes hebdomads ires. — («) Pourcentages bas^s sur le nonitre tie personnes 
couvertes par Passurance-maladie. — (/) Depuis 1929, y compris lea travailleurs 
forestiers et flotteurs do bols. — (h) Caisse d’assurance-chArnace obligatoires on 
facultatives suivant les cantons. — (i) D6but du mois suivant 

(1) Total number of workers on which latest percentage is based : Norway: 52,926; 
Switzerland : 467,067. 

• Provisional figure. — («) Having current claims to unempioyement benefit. 
— (b) April to September 1931 : labour dispute. — (e) 15th of month. — (d) 
Figures calculated from weekly averages. — (e) Percentage based on the number 
of persons covered by sickness insurance. — (/) Since 1929 including forestry 
and timber*floating workers. — According to cantons : compulsory or optional 
unemployment Insurance statistics. — (i) Beginning of the following month. 
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INTRODUCTION 

Lo graphique sur le Mouvemcnt du commerce mondial 
est donne a la page 531. Par suite de la revision de 1’indice 
trimestriel des prix dans le commerce international, 
les courbes indiquant le mouvement des prix et du quan- 
tum en 1934 ont ete retracees. Les indices trimestriels 
do la valeur-or, des prix et du quantum du commerce 
mondial depuis 1929 sont donnes au bas du graphique. 

On trouvera aux pages 532-533 un tableau special sur 
les Dispenses des Touristes, tire de la publication de la 
Societe des Nations : Balances dcs Paiements 1933, qui 
vient de paraitre. (Serie de publications 1934.II.A.19, 
voir derniere page de la couverture.) Ce tableau indique, 
en millions d’anciens dollars-or des Etats-Unis, le mon- 
tant annuel total des paiements entres et sortis sur le 
compte du tourisme dans certains pays au cours des 
ann^es 1928 & 1933 et les depenses faites dans les memos 
pays en 1929, 1932 et 1933 par des touristes venant des 
Etats-Unis d’Am6rique. 

Le terme de «touriste » employe ici se rapporte egale- 
ment aux voyageurs de commerce et aux etudiants tra- 
vaillant en dehors de leur pays. Par touristes « etran- 
gers », on entend ceux qui sont ordinairement domicilies 
k 1’etranger, et «nationaux » ceux domicilies dans le 
pays meme. Les prix des billets payes a des navires 
nationaux affectes au trafic etranger sont exclus des 
chiffres concernant les recettes totales provenant des 
touristes etrangers, tandis qu’ils sont generalement 
compris dans les chiffres des depenses faites a 1’etranger 
par les touristes nationaux. Les donnees figurant dans 
les trois dernieres colonnes representent les depenses 
faites dans les pays indiques par des touristes venant des 
Etats-Unis. 

Tous les chiffres ne sont que des estimations ; il y a 
lieu, par consequent, de ne les admettre qu’avec reserve. 
Dans la publication mentionnee plus haut, on trouvera 
des indications sur la mani£re dont ils ont ete etablis, 
ainsi qu’un expose sur quelques-uns des facteurs qui ont 
determine leur mouvement au cours des dernieres annees. 

Un graphique special sur le Mouvement de la Production 
industrielle dans certains pays depuis 1932 est donne a 
la page 536. Une description detailiee de la plupart des 
courbes qui y figurent, ainsi qu’une note generale sur 
leur portee, et des reserves quant a leur interpretation, 
ont paru dans le Bulletin N° 8, 1934, pages 337-339. Dans 
le present numero, de nouvelles courbes ont ete ajoutees 
pour VItalic et la Norvige. Celles relatives k VItalic repre- 
sentent : 
Vindice general de la production industrielle (voir descrip- 

tion Bulletin N° 10, 1934, pages 433-434), et les indices 
de groupes des textiles et des constructions mecaniques. 
Dans le cas de la Norvtge, on a montre le mouvement 

des series suivantes : 
indice general de la production industrielle; indice des biens 
d’investissement; indice des biens de consommation. 

Dans le tableau 1 — Indices de la production indus- 
tricllc —, 1’indice general donne provisoirement pour la 
Norvdge a ete revise. L’indice general annuel vient d’etre 

On page 531 will be found the diagram on the Movement 
of World Trade. As a result of a revision of the quarterly 
index of prices in international trade, the curves showing 
the movement of prices and quantum in 1934 have been 
redrawn. The quarterly indices of gold value, prices and 
quantum of world trade since 1929 are shown at the 
bottom of the diagram. 

Pages 532-533 contain a special table on Tourists’ 
Expenditure from the recent edition of the League of 
Nations publication : Balances of Payments 1933 (series 
of Publications 1934. II. A. 19, see last page of the cover). 
This table shows, in millions of old U.S. gold dollars, 
the annual inward and outward total payments on tourist 
account in certain countries during the years 1928 to 
1933, and expenditure in the same countries by United 
States tourists in 1929, 1932 and 1933. 

The word “ tourist ” in this connection includes com- 
mercial travellers and students working outside their 
home country. “ Foreign ” tourists mean those ordinarily 
domiciled abroad, and “ national ” those domiciled in 
the country concerned. The figures for total receipts from 
foreign tourists exclude, while those for total expenditure 
of tourists abroad generally include, fares paid to national 
ships engaged in foreign traffic. The data shown in the 
last three columns represent the expenditure of United 
States tourists in countries concerned. 

All figures are necessarily estimates and must be accepted 
with reserve. The publication mentioned above indicates 
how they are arrived at and discusses some of the factors 
determining their movement in recent years. 

On page 536 will be found a special diagram on the 
Movement of industrial Production in certain countries 
since 1932. A detailed description of most of the curves 
shown and a general note on their scope and reservations 
regarding their interpretation, has been given in Bulle- 
tin No. 8, 1934, pages 337-339. In the present number, 
new curves have been added for Italy and Norway. 
Those for Italy represent : 

the general index of industrial production (see description, 
Bulletin No. 10, 1934, pages 433-434), and the group 
indices for textiles and engineering. 
In the case of Norway, the following indices are shown: 

general index of industrial production ; index for investment 
goods ; index for consumption goods. 

In Table I — Indices of industrial Production —, the 
general index for Norway provisionally given has been 
revised. The annual general index has now been finally 
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calcule definitivement jusqu’a 1933 par le Statistiske 
Centralbyrd, et, en meme temps, des series annuelles 
concernant les groupes des biens d’investissement et de 
consommation ont ete etablies pour les annees 1927 a 
1933. Les trois indices donnes maintenant dans le tableau 
sont bases jusqu’en 1933 sur les series annuelles recal- 
culees sur la base 1928 = 100 (base originale : 1927) ; 
les chiffres mensuels representent les indices mensuels 
(calcules a Torigine sur janvier-juin 1933 = 100) relies 
aux series annuelles. Ainsi, Findice general et les indices 
des groupes biens d’investissement et biens de consom- 
mation sont donnas maintenant sur la base uniforme 
1928 = 100. 

Dans le meme tableau, Findice general et Findice du 
groupe des biens de consommation de la Pologne ont ete 
revises ; Ylnstitut de Recherches sur le Mouvement des 
Affaires a recalcule la serie concernant Findustrie alimen- 
taire dans le but d’en eliminer les variations saisonnieres, 
qui sont particulieremont importantes dans Findustrie 
du sucre. 

On a insere deux nouvelles series concernant la produc- 
tion industrielle des biens d’investissement et de consom- 
mation aux Etats-Unis d’Amdrique. Elies sont calculees 
par le Federal Reserve Board, qui regroupe la plupart 
des donnees de base de son indice de la production indus- 
trielle en biens durables et non-durables, de la maniere 
suivante : 

Ponderation (%) 
Biens durables . . 40.52 
Fer et acier . . . 20.64 
Coke  1.71 
Metaux non-ferreux. 1.62 
Bois de construction. 8.29 
Ciment  1.13 
Verre a vitre poli. . 1.17 
Automobiles . . . 5.39 
Locomotives . . . 0.34 
Constr. navales . . 0.23 

Ponderation (%) 
Biens non-durables . 45.33 
Textiles 18.38 
Produits en cuir . . 3.62 
Aliments  9.05 
Tabac  1.02 
Papier et imprimerie. 10.00 
Produits en caout- 

chouc   1.59 
Raffinage du petrole. 1.67 

Dans le tableau 2 — Production de petrole —, la serie 
pour VArgentine a ete revisee. Les chiffres donnes main- 
tenant sont bases sur les donnees publiees par la Direccion 
de Minas y Geologia; les chiffres indiques en metres 
cubes ont ete convertis en tonnes metriques d’apr£s les 
coefficients que VAmerican Bureau of Mines a etabli en 
tenant compte de la densite du p fit role brut extrait 
(6,934 barils = 1 tonne metrique, ou 1 mfjtre cube = 
0,9071 tonne metrique). 

Dans le meme tableau, les chiffres pour la Colombie 
ont ete modifies ; les chiffres donnes maintenant sont 
bas6s sur la production de petrole brut indiquee dans 
le rapport de 1934 du Controleur National du Petrole. 

Dans le tableau 5 — Production de cuivre —, les chif- 
fres du Perou ont 6te revises pour les annees de 1924 a 
1929. Toute la serie est basee maintenant sur les expor- 
tations de cuivre en barres. 

Dans le tableau 11 — Indices des prix de pros —, les 
series donnees jusqu’ici pour I’Ralie ont ete remplacees 
par Findice national etabli par YIstituto Centrale di 
Statistica. L’indice figure dans le tableau sur sa base 
originale 1932 = 100. Dans le but de donner egalement 
une serie qui represente le mouvement des prix en Italie 
avant 1932, Findice national a ete provisoirement relie 
k partir de 1932 a Findice calcule par le Consiglio Pro- 
vinciate dell’Economia Corporativa di Milano sur la base 
1913 = 100. Des indications sur la structure de Findice 
national des prix de gros seront donnes dans un prochain 
numero du Bulletin. 

Dans le tableau 12 — Indices du Cout de la vie —, 
Findice pour YAllemagne a ete legerement modifie 5 
partir de 1928 dans le dernier numero du Bulletin. Des 
renseignements sur la nouvelle methode de calcul employee 
par le Statistisches Reichsamt seront donnes dans un 
prochain numero du Bulletin. 

Dans le tableau 13 — Indices des eours des actions 
industrielles —, une nouvelle serie a ete ajoutee pour 
YItalie. Le nouvel indice a ete calcule pour ce Bulletin 
par le Professeur F. Guarneri, directeur general de 
VAssociazione fra le Societa Italiana per Azioni; il est 
bas6 sur les cours de cloture relatifs au dernier jour de 
chaque mois, et comprend 77 actions industrielles repre- 

calculated by the Statistiske Centralbyrd up to 1933, and 
at the same time, annual series concerning the investment 
and consumption goods groups for the years 1927 to 1933 
have also been established. The three indices now given 
in the table are based on the annual series recalculated 
on the base 1928 = 100 (original base : 1927), for the 
years up to 1933 ; the monthly figures relate to the 
monthly indices (originally calculated on the base of 
January-June 1933 = 100) linked up with the annual 
series. Thus, the general index, as well as the group 
indices for investment and consumption goods, are now 
given on the uniform base 1928 = 100 employed in this 
table. 

In the same table, the general index and the group 
index for consumption goods for Poland have been revised ; 
the Polish Institute for Economic Research has recalculated 
the series relating to the foodstuff industries, in order 
to eliminate seasonal variations, which are especially 
important in the sugar industry. 

Two new series relating to industrial production of 
investment and consumption goods in the United States 
have been added. They are compiled by the Federal 
Reserve Board, by grouping most of the basic data of 
its index of industrial production under durable and 
non-durable goods, in the following manner : 

Weighting (%) Weighting (%) 
Durable products . 40.52 Non durable products 45.33 
Iron and steel. . . 20.64 Textiles  18.38 
Coke  1.71 Leather products. . 3.62 
Non-ferrous metals . 1.62 Foods  9.05 
Lumber  8.29 Tobacco  1.02 
Cement  1.13 Paper and printing . 10.00 
Polished plate glass . 1.17 
Automobiles . . . 5.39 Rubber products. . 1.59 
Locomotives . . . 0.34 Petroleum refining . 1.67 
Shipbuilding . . . 0.23 

In Table 2 -— Production of Petroleum —, the series 
for Argentine has been revised. The figures now given 
in the table are based on data published by the Direccion 
de Minas y Geologia ; figures shown in cubic meters 
have been converted into metric tons according to co-effi- 
cients drawn up by the American Bureau of Mines, which 
take account of the gravity of the crude oil obtained 
(6.934 barrels = 1 metric ton, or 1 cubic meter = 
0.9071 metric ton). 

In the same Table, the figures for Colombia have also 
been altered ; the figures now given are based on the pro- 
duction of crude petroleum as shown in the 1934 report 
of the National Controller of Petroleum. 

In Table 5 — Production of Copper —, the figures for 
Peru for the years 1924 to 1929 have been revised. The 
whole series is now based on export of copper bars. 

In Table 11 — Indices of Wholesale Prices —, the 
series hitherto shown for Italy have been replaced by 
the national index of wholesale prices established by the 
Istituto Centrale di Statistica. The index is shown on 
its original base, 1932 = 100. In order to give in addition 
a series which shows the price movement in Italy prior 
to 1932, the national index has been provisionally linked 
up as from 1932 with the index compiled by the Consiglio 
Provinciale dell’ Economia Corporativa di Milano on the 
base of 1913 = 100. Details with regard to the structure 
of the new national index of wholesale prices will be 
given in a later issue of the Bulletin. 

In Table 12 — Indices of Cost of Living —, the series 
for Germany were sligthly altered as from 1928 in the 
last issue of the Bulletin. Details regarding the new 
method of calculation used by the Statistisches Reichsamt 
will be given in a later issue of the Bulletin. 

In Table 13 — Indices of Market Value of Industrial 
Shares —, a new series has been added for Italy. The 
new index has been compiled for this Bulletin by Pro- 
fessor F. Guarneri, General Director of the Associazione 
fra le Societa Italiana per Azioni; it is based on closing 
quotations for the last day of each month, and covers 77 
industrial shares representing the following groups (see 
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MOUVEMENT DU COMMERCE MONDIAL 
Echelle logarithmique. 1929 = 100 

MOVEMENT OF WORLD TRADE 
Logarithmic Scale. 

Indices de la valeur-or, des prix et du quantum du commerce Indices of gold value, prices and quantum of world trade 
mondial. 

A : Valeur; B : Prix ; C : Quantum. A : Value ; B : Prices ; C : Quantum. 
1929 = 100 

Mil 
IV-VI 
VII-IX 
X-XII 
Average 

1929 
ABC 

99.0 102.0 97.1 
100.6 101.5 99.1 
98.3 100.0 98.3 

102.2 96.5 105.9 
100.0 100.0 100.0 

1930 
ABC 

89.1 94.0 94.8 
82.4 89.0 92.6 
75.7 86.0 88.0 
76.1 79.5 95.7 
80.8 87.1 92.8 

1931 
ABC 

62.5 74.0 84.5 
59.9 71.0 84.4 
55.8 68.0 82.1 
52.4 58.0 90.3 
57.6 67.8 85.4 

1932 
ABC 

41.9 55.0 76.2 
39.8 54.5 73.0 
35.3 52.0 67.9 
39.2 50.0 78.4 
39.0 52.9 73.9 

1933 
ABC 

34.9 48.0 72.7 
34.1 47.5 71.8 
34.7 46.5 74.6 
36.9 46.0 80.2 
35.1 47.0 74.8 

1934 
ABC 

33.9 46.0 73.7 
33.4 45.0 74.2 
32.5 44.5 73.0 

sentant les groupes smvants (voir liste des actions : list of shares : Bollettino di Notizie Economiche, September- 
Bollettino di Notizie Economiche, septembre-octobre 1934, October 1934, pages 1176-1180 • 
pages 1176-1180) : 

Nombre d’actions 
Number of 

Industries extractives  4 
Metallurgie  3 
Constructions mecaniques ... 8 
Automobiles  3 
Industries chimiques  4 
Textiles  20 
Industries alimentaires .... 8 
Electricite  16 
Aqueducs  5 
Manufactures diverses ..... 6 

Total  77 
On etablit chaque mois un indice indiquant le chan- 

gement de la valeur de chaque action par rapport a la 
fin du mois precedent. L’indice general et les indices 
de groupes sont calcules par la moyenne aritbm^tique 
ponddree, la ponderation etant basee sur le capital des 
societes par actions prises en consideration. Les indices 
mensuels sont ensuite relies, par le systeme de la chaine, 
a la base: moyenne deTannee 1928 = 100. On tient compte 
par ce moyen des modifications du capital ainsi que de 
la creation ou de la disparition de societes. 

Dans le tableau 14 — Cours dcs changes —, les pour- 
centages de perte donnes pour la Chine ont ete changes 
a partir d’avril 1933. Au moment ou le gouvernement 
chinois decida de remplacer les diverses monnaies en usage 
par le dollar national d’argont, la valeur du nouveau 
dollar par rapport au tael de Shanghai avait eU etablie 
dans ce tableau en calculant le rapport entre les deux 
monnaies d’aprfes leur contenu en argent pur. Toutefois, 
le gouvernement a fix6 le rapport entre le dollar national 
et le tael de Shanghai h : 

1 dollar national = 0,71496 tael de Shanghai, ou 
1 tael do Shanghai == 1,39867 dollar national, 

en tenant compte de la taxe de frappe de 2 % % pour 
le dollar. En consequence, les pourcentages de perte 
donnes par rapport au cours moyen du change en 1929 
ont ete recalcules sur cette base a partir d’avril 1933. 

Geneve, le 15 decembre 1934. 

Shares 
Mining. 
Metallurgy. 
Engineering. 
Motor-Cars. 
Chemical industries. 
Textiles. 
Food industry. 
Electricity. 
Aqueducts. 
Sundry manufactures. 

Total. 
An index is calculated each month for every share, 

showing the change in its value since the end of the 
previous month. The general index and the group indices 
are calculated by means of a weighted arithmetic average, 
the weighting being based on the share capital of the 
individual joint stock companies concerned. The monthly 
indices thus obtained are then linked up, by the chain 
system, to the base : yearly average 1928 = 100. Changes 
in capital as well as the formation or suppression of com- 
panies are thus taken into account when they occur. 

In Table 14 — Exchange Rates —, the percentage 
discount given for China has been changed as from April 
1933. At the time when the Chinese Government decided 
to replace currencies hitherto in circulation by the national 
silver dollar, the value of the new dollar in relation to 
the Shanghai tael was arrived at for that table by calcu- 
lating the ratio of fine silver content of both currencies. 
The Government, however, has fixed the ratio between 
the national dollar and the Shanghai tael at : 

1 national dollar = 0.71496 Shanghai tael, or 
1 Shanghai tael = 1.39867 national dollar, 

by including the dollar minting charge of 2 34 per cent. 
In view of this fact, the percentage discounts given in 
relation to the average rate of exchange in 1929 have 
been recalculated on that basis as from April 1933. 

Geneva, December 15th, 1934. 



532 A. Recettes et paiements afferents au tourisme, dans certains pays, et depenses, dans 
A. Inward and outward payments on tourist account in certain countries, and 

Les pays sont classes d’apres I’ordre d’importance de leur balance 
The countries are given in the order of the positive 

Pays 
Recettes provenant des touristes 6trangers 

Receipts from foreign tourists 

1928 1929 1930 1931 1932 1933 

D6penses k 1’etranger des touristes 
nationaux 

National tourists’ expenditure abroad 

1928 1929 1930 1931 1932 1933 
France  
Canada   
Italie (2)  
Suisse (3)  
Belgique  
Autriche  
Chine  
Roumanie  
Tch^coslovaquie .... 
Gr6ce  
Yougoslavie  
Japon   
Pologne  
Turquie  
Estonie  
Royaumo-Uni 

dont touristes allant a 
et venant de : 

a) continent europeen . 
b) autres parties du 

monde  
Lithuanie  
Lettonie  
Finlande  
Irak (5)  
Uruguay   
Bulgarie  
Espagne   
Danemark (6)  
Hongrie   
Suede   
Nouvelle-Zelande (5) . . . 
Bresil  
Pays-Bas  
Australie (7)  
Union Sud Africaine . . . 
Argentine (8)  
Allemagne (®)  
Indes neerlandaisos . . . 
Etats-Unis d’Amerique 

dont touristes allant k 
et venant de : 

a) Canada  
b) Mexique  
c) outre-mer  

Cuba(u)   
Antilles britanniques . . 
Etat libre dTrlande . . . 
Egypt©  
Palestine  
U.R.S.S  
Norv^ge  
Portugal  
Inde  
Panama  

351.9 
275.2 
137.1 
76.2 

44.2 
14.2 
5.2 

22.8 

6.4 
17.5 
11.0 
2.3 
1.3 

1.2 
3.1 
4.3 
0.7 

0.4 

2.7 
3.7 

C) 
5.7 

6.3 
5.2 

O 
42.9 
2.8 

163.0 

82.0 
6.0 

75.0 
28.4 

6.7 

392.0 
307.1 
137.4 

0) 
34.8 
36.6 
12.8 
3.0 

24.0 
6.8 
7.2 

20.6 
18.7 
2.2 
1.0 

1.4 
4.3 
4.8 
0.9 
4.0 
0.4 

4.0 
4.0 

C) 
5.5 

5.8 
5.5 

11.5 
42.9 
2.4 

183.0 

94.0 
7.0 

82.0 
28.4 

7.2 

C) 
278.8 
104.5 

(x) 

12.3 
2.4 

23.5 
4.9 

17.3 
17.7 
2.1 
1.0 

(x) 

38.7 

(X) 
1.4 
4.7 
4.8 
0.9 
3.9 
0.4 

4.0 
4.8 

(x) 
4.6 

5.2 
4.0 
5.1 

10.5 
44.1 
2.0 

160.0 

75.0 
13.0 
72.0 
30.0 

8.8 

(12) 2.0 

(x) 
241.6 

72.8 

17.2 
4.5 

13.5 
10.6 

1.0 
1.0 

(x) 

32.0 

(X) 
1.1 
3.1 
4.5 
0.4 
1.4 
0.4 

12.4 
2.5 
4.6 
9.3 
2.5 

3.4 
2.8 
4.3 
7.2 

31.0 
2.0 

112.0 

57.0 
9.0 

46.0 
22.2 

7.5 

(12) 1.0 

117.5 
187.1 
59.2 

12.4 
3.0 

11.2 
5.3 
1.4 
0.7 

(x) 

20.5 

(X) 
1.1 
1.6 
2.9 
0.4 

12.9 
1.9 
3.8 
6.5 
1.9 
0.5 

(x) 
2.6 
3.6 

19.1 
1.2 

71.0 

35.0 
5.0 

31.0 
15.3 

5.4 

117.5 
80.5 
68.6 

2.1 

8.5 
10.0 

0.6 
(x) 

18.9 

(X) 
0.8 
1.3 
2.5 

2.2 

6.6 

(x) 

16.7 
1.2 

57.2 

28.2 
3.2 

25.8 

58.7 
107.5 

17.7 
15.4 

9.2 
2.8 

20.7 

6.1 
17.4 
19.0 

1.5 
0.8 

1.4 
4.4 
4.5 
1.9 

1.3 

4.0 
7.0 

^x) 
1,7 

21.3 
20.9 
(x) 
71.5 
41.4 

759.0 

261.0 
498.0 

58.7 
120.7 

16.7 
(x) 
5.6 
9.2 
2.6 
2.1 

21.0 
4.7 
6.0 

19.4 
18.5 
2.3 
0.9 

1.5 
4.6 
5.5 
1.7 
4.9 
1.8 

6.7 
9.9 

(x) 
13.8 

19.7 
21.7 
28.7 
71.5 
34.6 

868.0 

296.0 
38.0 

534.0 

5.0 

(x) 
113.1 

14.3 
(x) 

2.5 
1.7 

20.7 
5.0 

19.6 
27.5 

3.1 
1.0 

(x) 

140.2 

(X) 
2.1 
4.3 
5.5 
1.6 
4.2 
1.6 

6.7 
10.5 
(x) 
12.8 

18.1 
9.5 

20.7 
21.9 
50.0 
33.4 

811.0 

266.0 
56.0 

489.0 

(X) 
73.7 
10.1 

22.5 
4.4 

16.8 
20.9 

2.5 
0.9 

(x) 

123.8 

(X) 
2.0 
3.5 
3.8 
1.1 
2.1 
1.5 

14.1 
5.0 

10.1 
8.8 
7.3 

13.1 
6.1 

18.7 
14.4 
33.1 
23.7 

10)568.0 

238.0 
44.0 

286.0 

(19.6) 
50.6 

8.9 

12.4 
1.1 

8.3 
10.0 

3.2 
0.8 

(x) 

69.4 

(X) 
1.5 
1.2 
2.2 
0.9 

10.2 
3.8 
6.7 
5.7 
5.0 
9.6 

(x) 
6.4 

17.3 
13.2 
30.3 
13.7 

10)446.0 

183.0 
36.0 

227.0 

36.6 

1.1 

4.9 
1.1 

0.6 
(x) 

78.0 

(x) 
1.1 
1.1 
2.3 

3.7 

6.0 

(x) 

23.3 
9.7 

235.3 

81.4 
22.6 

131.3 

(1) Voir la colonne relative a la balance des recettes et des paiements. (2) Chiffres relatifs aux paiements et recettes totaux, 
d’apres les Evaluations de 1*« Ente nazionale industrie turistiche ». (3) Les chiffres relatifs aux paiements et recettes totaux sont 
tires de la page 72 de 1’ouvrage de M. A. Cruchon, Le franc suisse pendant et aprds la guerre (Lausanne, 1932). Les balances pour 1929 
et 1930 concordent avec les estimations du professeur Bachmann, president de la Direction gEnerale de la Banque nationale suisse. 
(4) Les chiffres relatifs aux touristes britanniques ne comprennent pas le montant des billets de voyage. (5) AnnEes Economi- 
ques commengant le 1er avril. (6) Les chiffres relatifs aux dEpenses des touristes danois ne comprennent pas le montant des 
billets de voyage versE aux navires Etrangers. (7) AnnEes Economiques commengant le ler juillet. (8) AnnEes Economiques sc 
terminant le 30 septembre. (9) Les chiffres relatifs aux recettes totales ne comprennent pas les dEpenses des Etudiants Etrangers 
en Allemagne. (10) Non compris le montant des billets de voyage versE aux navires nationaux (estimEs h 49 millions de dollars 
en 1930). (11) Les chiffres relatifs aux recettes totales sont tirEs du numEro de fEvrier 1932 du Cuba Importadora e Industrial. 
(12) Voir le numEro du 6 aoht 1932, page 121, du South American Journal. 



les m£mes pays, par des tourlstes venant des Etats-Unis (en millions de dollars-or). 
expenditure in the same countries by United States tourists, in S(000,000’s) gold, 
positive et I’ordre inverse de leur balance negative pour 1929. 
and the inverse order of negative balances for 1929. 
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Balance des recettes ( + ) ou des paiements (—) 
Balance of receipts ( + ) or payments (—) 

1928 1929 1930 1931 1932 1933 

Depenses des touristos 
venant des Etats-Unis 

Expenditure by 
United States tourists 
1929 1932 1933 

Country 

+ 293.2 
+ 167.7 
+ 119.4 
+ 61.8 

35.0 
11.4 

+ 2.1 

+ 
+ 

+ 
+ 

0.3 
0.1 
8.0 
0.8 
0.5 

— 0.2 
— 1.3 
— 0.2 
— 1.2 

— 0.9 

— 1.3 
— 3.3 
— 7.5 
— 8.0 

15.0 
15.7 
19.4 
28.6 
38.6 

596.0 

179.0 
417.0 

+ 333.3 
186.4 
110.7 
54.0 
29.2 
27.4 
10.2 

3.1 
3.0 
2.1 
1.2 
1.2 
0.2 
0.1 
0.1 

0.1 
0.3 
0.7 
0.8 
0.9 
1.4 

2.7 
5.9 
8.0 
8.1 

13.9 
16.2 
17.2 
28.6 
32.2 

685.0 

— 202.0 
— 31.0 
— 452.0 

+ 333.2 
+ 165.7 
+ 90.2 
+ 47.3 

9.8 
1.3 
2.8 
0.1 

2.3 
9.8 
1.0 
0 
0 

101.5 

101.5 
0.7 
0.4 
0.7 
0.7 
0.3 
1.2 

2.7 
5.7 
6.7 
7.8 

12.9 
5.5 

15.6 
11.4 
5.9 

31.4 
651.0 

191.0 
43.0 

417.0 

+ 235.2 
+ 167.9 
+ 62.7 

+ 

5.3 
0.1 

3.3 
10.3 

1.5 
0.1 

13.6 

— 91.8 

+ 

+ 

+ 

78.2 
0.9 
0.4 
0.7 
0.7 
0.7 
1.1 
1.7 
2.5 
5.5 
0.5 
4.8 

9.7 
3.3 

14.4 
7.2 
2.1 

21.7 
456.0 

— 181.0 
— 35.0 
— 240.0 

+ 98.0 
+ 136.5 
+ 50.3 

+ 43.9 

+ 1.0 

+ 

0 
1.9 

2.9 
4.7 
1.8 
0.1 
7.0 

3.6 
8.9 

0 
9.9 

— 50.5 — 59.1 

57.5 
0.4 
0.4 
0.7 
0.5 

+ 

+ 

2.7 
1.9 
1.9 
0.8 
2.8 
9.1 
9.2 
3.8 

13.7 

11.2 
12.5 

375.0 

148.0 
31.0 

196.0 

+ 

49.2 
0.3 
0.2 
0.2 

1.5 

0.6 

10.1 

— 6.6 
— 8.5 
— 178.1 

— 53.2 
— 19.4 
— 105.5 

137.1 
289.0 

30.4 
10.4 

1.7 
2.9 
3.3 
0.9 
1.3 
1.6 
0.4 
8.4 
1.3 
1.0 
0.3 

40.6 

0.3 
0.3 
0.4 

0.2 
1.6 
1.1 
1.1 
5.7 

0.9 

15.0 

21.0 
10.1 
4.3 
4.3 
2.1 
1.7 
1.5 
1.1 
1.0 
0.6 

70.0 
183.0 

13.5 
3.8 
0.5 
2.0 
1.5 
0.7 
1.2 
0.8 

5.3 
0.5 
0.2 

22.0 

1.1 
0.4 
0.2 

0.2 

5.1 

8.0 
16.0 

0.8 
0.1 
1.0 
0.9 

48.4 
81.4 
4.4 
1.8 
0.3 
1.7 
1.0 

0.6 
0.6 
0.1 
5.1 
0.4 
0.2 

14.5 

0.3 

0.9 

0.2 

0.1 

2.5 

5.6 
9.7 

0.8 
0.3 

France. 
Canada. 
Italy (2). 
Switzerland (3). 
Belgium. 
Austria. 
China. 
Roumania. 
Czechoslovakia. 
Greece. 
Yugoslavia. 
Japan. 
Poland. 
Turkey. 
Estonia. 
United Kingdom (4) 

of which visitors to and 
from : 

(а) European continent. 
(б) other parts of the 

world. 
Lithuania. 
Latvia. 
Finland. 
Irak (5) 
Uruguay. 
Bulgaria. 
Spain. 
Denmark (6). 
Hungary. 
Sweden. 
New Zealand (5). 
Brazil 
Netherlands. 
Australia (7). 
Union of South Africa. 
Argentine (8). 
Germany (9). 
Netherlands Indies. 
United States of America, 

of which visitors to and 
from : 

(а) Canada. 
(б) Mexico. 
(c) overseas. 

Cuba (11). 
British West Indies. 
Irish Free State. 
Egypt. 
Palestine. 
U.S.S.R. 
Norway. 
Portugal. 
India. 
Panama. 

(1) Cf. the column for balance of receipts and payments. (2) Figures for total payments and receipts according to estimates 
by the “ Ente nazionale Industrie turistiche (3) The figures of total payments and receipts are quoted from A. Cruchon, Le 
franc suisse pendant et apres la guerre (Lausanne, 1932), page 72. The balances for 1929 and 1930 are in accordance with the 
estimates of Prof. Bachmann. President of the General Directorate of the Swiss National Bank. (4) The figures for the expenditure 
of British tourists exclude fares. (5) Economic years beginning April 1st. (6) The figures for the expenditure of Danish tourists 
exclude fares paid to foreign ships. (7) Economic years beginning July 1st. (8) Economic years ending September 30th. 
(9) The figures for total receipts exclude the expenditure in Germany of foreign students. (10) Excluding fares paid to national 
ships (estimated at $49 million in 1930). (11) The figures for total receipts are derived from Cuba Importadora e Industrial, 
February 1932. (12) Cf. The South American Journal, August 6th, 1932, page 121. 
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B. COURS DBS CHANGES B. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport k leur parite-or. to their gold parity. 
Echelle logarithmique. Logarithmic Scale. 

Equateur ; depute janvier 1934, cours libre. 
Voir introduction. Ecuador : since January 1934, free rates. 

See introduction. 
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B. COURS DES CHANGES B. EXCHANGE RATES 
Pourcentage de depreciation de certaines monnaies Percentage discount of certain currencies in relation 

par rapport & leur parit£-or to their gold parity 
Echelle logarithmique. Logarithmic Scale. 

Devaluation par rapport h I’ancienne parftcor. Dovaluation in relation to the old gold parity. 



— 536 

C. MOUVEMENT DE LA PRODUCTION INDUS- 
TRIELLE DANS CERTAINS PAYS. 

C. MOVEMENT OF INDUSTRIAL PRODUCTION 
IN CERTAIN COUNTRIES. 

Echelle Logarithmique. 1932 = 100. Logarithmic Scale. 

Voir Introduction. See Introduction. 



Pe Partie. — PRODUCTION. — Part I. 
1. Indices de la production industrieile. — 1. indices of industrial Production. 

1928 = IOO.   

537 

Pays 
Country 

Base initiale 
Original base 

indices yeneraux. — ((eneral indices. 

AUem&gne 
Germany 

1028 

Antricbe 
Austria 

1923- 
1031 

Belgique 
Belgium 

1023-1925 1026 

Chili 
Chile 

1927- 
1929 

Dane- 
mark 

Denmark 

Etats- 
Unis 

United 
States 

7 
1923- 
1925 

France 

8 

1913 

Grdce 
Greece 

Hongrie 
Hungary 

Italic 
Italy 

Japon 
Japan 

1927 

Norvige 
Norway 

1927 

Pays- 
Bas 

Nether- 
lands 

14 
1922- 
1925 

Pologne 
Poland 

1928 

1925 
1926 
1927 
1828 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V. 
VI 
VII 
VIII 
IX . 
X. . 
XI . 
XII 

1934 I . . 
II. . 
III . 
IV 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 

z 80.1 
80 8 

101 1 
100 0 
100.4 
90 1 
73.6 
61 .2 
69.0 
65.5 
67.9 
69.5 
70.6 
70.7 
71.0 
71.9 
73.2 
75.1 
79.1 
82.5 
84.2 
86.1 
88.1 
89.4 
89.5 
86.7 
86.0 
86.3 

X 
80.6 
80.6 
91 .4 

100.0 
102.5 
87.0 
76 2 
65.9 
67.3 
62 2 
63.9 
65.6 
63.1 
72.3 
67.3 
74.0 
79.9 
74.9 
74.9 
66.4 
69 0 
68.1 
68.1 
74.0 
68.1 
73.2 
74.0 

(a) 
75.0 
86.6 
94 0 

100 0 
101 1 

89 8 
82.8 
69.9 
71.7 
68.6 
72.8 
69.0 
67.1 
64.3 
66.1 
66.9 
72.1 
70.7 
71.8 

d)67.4 
dl 68.8 
d;68.1 
d;67.1 
d)65.9 
d;66.3 
dJ65.5 

1 65.1 

X 
76.1 
84.9 
89.6 

100.0 
108.1 
91.7 
76.7 
62.8 
65.2 
55 3 
61.7 
67.7 
70.1 
76.0 
76.6 
74.2 
71.2 
72.2 

90.9 
100.0 
123.6 
124.8 
96 3 

107.6 
118.5 
117.5 
118.6 
117.5 
109.1 
122.9 
117.7 
119.2 
119.2 
112.6 
114.7 
121.4 
124.5 
125.8 

.8 125.6 

.8 123.9 

. 2| 127.7 

.7\132.2 

.8 133.0 

.9 ... 

a W 

92.6 
100.0 
108.3 
117.6 
108.3 
98.2 

113.7 

102.9 
111.5 
115.9 
119.1 
123.5 
122.4 
123.5 
124.5 
124.5 
124.5 

X 
93.7 
97.3 
95.5 

100.0 
107.2 
86.5 
73.0 
57.7 
68.5 
59.5 
69.4 
82.0 
89.2 
82.0 
75.7 
68.5 
64.9 
67.6 
70.3 
73.0 
75.7 
76.6 
77.5 
74.8 
68.5 
65.8 
64.0 
65.8 

85.0 
99.2 
86.6 

100.0 
109.4 
110.2 
97.6 
75 6 
84.3 
84.3 
85.8 
87.4 
88.2 
87.4 
86.6 
85.0 
84.3 
83.5 
83.5 
82.7 
81.9 
81.1 
79 5 
78.0 
77.2 
76.4 
74.8 
74.0 

88.9 
84.6 
94 .4 

100.0 
101 8 
105.3 
108.9 
102.7 
111.8 
106.7 
121.1 
104.9 
100.2 
114.2 
122.3 
124 2 
116.7 
107.1 
105.4 
105.6 
137.9 
125 
138 
134 

99.4 
1000 
101.0 
93.5 
86.9 
74.6 
82.0 

79.1 

84.1 

90.9 

90.9 

:I} 
96.2^ 

91.6 < 

100.0 
109.2 
100.3 
84.7 
73.0 
80.5 
82.7 
86.5 
79.1 
84.9 
82.3 
85.4 
83.1 
79.8 
75.9 
72.2 
77.3 
84.5 
86.9 
89.5 
85.7 
91.7 
87.0 
93.6 
95.2 

(c) a 
(85.6) 
(87.1) 
(92 7) 
100.0 

(111.7) 
(105.8) 
108.3 
114.2 
131.3 
124.3 
129.0 
128.5 
132.3 
135.1 
134.6 
135.3 
138.1 
141.2 
140.1 
136.7 
137.6 
139.0 
143.1 
142.9 r144.0 
144.0 

(b) (l) 
99.2 
88.5 
90.5 

100.0 
111.4 
112.5 
87.2 

nos.o r104.5 
r105 0 r106.8 r113.6 r 85.3 1 95.5 r105.2 r110.8 r114.1 r110.7 
r100.1 rlll. 7 r113.0 r106.0 r110.9 r117.4j r103.4 rlll .7 r118.0 
115.0 

(e) 
76.6 
79.1 
88.0 

100.0 
102.5 
93.7 
81.0 
63.9 
70.9 
67.1 
70.3 
69.0 
74.1 
71.5 
69.6 
66.5 
69.0 
70.9 
75.3 
73.4 
79.7 
77.2 
79.1 
70.3 
68.4 
67.1 
62.0 
63.3 

X 
72.9 
70.8 
88.3 

100.0 
99.7 
81.8 
69.3 
53.7 
55.4 
d) r52.5 r55.1 r57.7 r57.7 r57.4 

'58.7 
'59.0 
'60.7 
'60.8 
'58.5 
'61.0 
'61.5 
'64.5 
'644 
'62.0 
60.8 

'61.9 
'62.6 
63.6 

Pays 
Country 

Base Initiale 
Original base 

Indice - g6n raux. — General indices. Machines. — Engineering. 
Bou- 

rn ante 
Kou- 

mania 
16 

Koyau- 
me-Uni 
United 

Kingdom 
17 

1924 

Sudde 
Sweden 

1925- 
1930 

TchCeo- 
slovaquie 
Czecho- 
slovakia 

19 

U.ESS 
U.S.S.B. 

Alle- 
magne 

Germany 

1928 1928 1913 

Italle 
Italy 

Pologne 
Poland 

1928 

Eoyau- 
me-Unl 
United 

Kingdom 
17 

1924 

Automobiles. Motor-Cars. 

Alle- 
id ague 

Germany 

Etats- 
Unis 

United 
States 

1923- 
1925 1913 

Italle 
Italy 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X 

70.1 
83.8 
92.5 

100.0 
'101.3 
105.1 
99.9 
95.5 

109.2 
101.6 
109.2 

'104.7 
119.3 
120.0 

'133.4 
127.5) 
123.4► 
112.9 

101.2 
100 0 
106.0 
97 9 
88.8 
88.4 
93.5 

91.7 < 

91.8 s 

99.5 

112.0) 
113.0>103.8 
125.4) 
115.1) 
127.2 104.0 
130.9) 

99.8 

X 
86.5 
89 4 
92 3 

100 0 
105 8 
101 .9 

89 4 
83.7 
86 5 
80.8 
83.7 
81.7 
83.7 
87 5 
86.5 
89.4 
96.2 
97.1 
99 0 

100.0 
102.9 
105.8 
106.7 
107.7 
102.9 
107.7 
107.7 
106.7 

82.5 
80 1 
92.9 

100 0 
104.4 
93 1 
84.2 
66.3 
62.6 
60.3 
63.0 
62.6 
60.9 
63.4 
64.1 
67 4 
67.8 
64.2 
61.7 
63.9 
69.3 
73.1 
74.0 
71.6 
70.1 

' 70.8 
71.7 

X (b) 
48.9 
70.1 
80.2 

100.0 
125.9 
164.5 
203.0 
230.3 
251.2 

(!) (Q) 71.1 
60.7 
79.7 

100.0 
100.9 
83.1 
59.5 
38.4 
41.9 

(246.8) 
(237.7) 
(254.2) 
(225.4) 
(248.3) 
(286.8) 
(274.2) 

39.4 
38.9 
42.9 
45.6 
47.6 
49.1 
43.9 
42.9 
52.4 
41.9 
49.6 
58.7 
62.2 
61.5 
69.1 
69.1 
67.1 
74.3 

a fh) 
83.3 
95.7 
82.6 

100.0 
113.8 
113.8 
98.6 
69.6 
78.5 
78.3 
80.4 
81.9 
82.6 
82.6 
81.9 
80.4 
79.0 
76.1 
74 6 
73.2 
72 5 
72.5 
71.7 
71.0 
71.7 
72.5 
71.7 
71 0 

100.0 
104.0 
95.0 
82.8 
70.5 
71.6 
71.1 
71.4 
71 7 
72.6 
72.6 
73.6 
73.2 
73.1 
72.9 
70.9 
71.5 
72.3 
72 3 
74.0 
75.4 
76.9 
77.1 
78.7 
78.6 

X (i) 
68.1 
62.1 
80.5 

100.0 
100.5 
75.9 
56.1 
44.0 
45.1 
44.2 
45.4 
46.1 
43.4 
44.8 
45.5, 
47.6 
49.3 
48.3, 

■i 
.0) 

46 
50 
51 
53 8 
54.7 
54.6 
54.5’ 
55.7 
55.9| 
58.8 

(h) 

101.9 
100.0 
107 0 
103.1 
83.9 
78.3 
84.9 

85.8 

82.7 

88.8 

95.6 

98.9 

97.9 

27.4 
21.1 
75.1 

100.0 
91.1 
66.0 
46.7 
28.6 
59.7 
62.5 
80.6 
90 3 
77.8 
67 9 
65.7 
68.2 
55.4 
51.2 
55.6 
57.6 
69.9 

107.1 
128 8 
138.5 
140.5 
122.3 
84.5 

68.6 
83.8 
72.4 

100.0 
103.4 
60.2 
31.1 
24.3 
26.8 
29.5 
33.0 
31.7 
34.5 
33.1 
31.7 
22.4 
16.4 
27.6 
40.3 
41.5 
56.9 
65.6 
70.8 
60.1 
58.6 
53.9 
30.4 
22.9 

X 
97.3 
98.2 
78.2 

100.0 
122.3 
77.3 
54.5 
31.8 
40.0 
40.0 
45.5 
59.1 
62.7 
54.6 
50.0 
40.9 
27.3 
40.9 
50.9 
64.5 
70.9 
77.3 
70.9 
74.5 
70.9 
55.5 
46.4 
37.3 

X 
75.6 
89.0 
85.9 

100.0 
107.7 
104.9 
89.3 
70.2 
76.6 
83.4 
80.3 
78.0 
73.8 
71.3 
70.5 
71 .8 
71.8 
73.1 
73.9 
74.3 
76.1 
75 4 
74.8 
74.8 
75.9 
76.7 
76.4 
74.1 

100.0 
107.9 
88.3 
69.6 
75.5 
82.0 
79.4 
80.7 
82.5 
88.1 
86 9 
86 9 
85.2 
79.9 
79.4 
79.0 
77.6 
81.2 
81.9 
85.9 
87.8 
90.9 
89.5 
89.2 
79.7 

Voir note page suivante. See note on the folloiving page. 
X Variations saisonnieres iliminees. — a Variations saisonnieres partiellement Himintes* X Adjusted for seasonal variations. — A Partly adjusted for seasonal variations. 
Sources : (1) Institut filr Konjunkturforachung. — (2) Oeaterreichisches Institut ftir Konjunkturforachung. — (3) Inatitut des Sciencea 6coaomiquea, Louvain. — (4) Dominion 

Bureau of Statiatica. — (5) Direccion general de Estadiatica. — (6) Statistiake Departement. — (7) Federal Reserve Board. — (8) Statiatique g6n6rale. — (9) Conaeil Sup&ieur Economi- 
que. — (10) Inatitut hongroia de ftecherchea 6conomiques. — (11) Ministero delle Corporazioni. — (12) Mitaubishi Economic Research Bureau. — (13) Statistiake Centralbyra. — 
(14 ) Centraal Bureau voor de Statiatiek. — (15) Inatitut de Recherches sur le Mouvement dea Affaires. — (16) Institutul Romanesc de Conjunctura. — (17) Board of Trade. 
— (18) Sverigea Industrifdrbund. — (19) Dr K. Maiwald. — (20) Goaplan. 

(a) Ann6es : induce annuel. L*indice menauel eat moina complet. — (b) Indice mensuel 
combine avec I’indice annuel. — (c) 1925-26 : 8 marchandisea ; 1927-29 : 12 ; depuis 
1930 : 26. — (d) Conflit de travail (laine). — (e) Bas6 sur lea exc6denta d*importations 
de matures premterea. — (/) Expeditions. — (g) Moyennea mobiles de 3 moia. — (h) Y 
compris constructions navalea. — (i) Base sur nombre d’heures de travail accomplies.— 
(1) Voir introduction. — r Chiffre revisi. 

(a) Years : annual index. The monthly index is less complete. — (5) Monthly index 
combined with the annual index. — (c) 1925-26 : 8 commodities ; 1927-29 : 12 ; since 1930 : 
26. — (d) Labour dispute (wool). — (e) Based on import surplus of raw materials. — 
(/) Consignments. — (0) Three months’ moving averages. — (h) Including shipbuilding. — 
(i) Based on number of hours worked. — (l) See introduction. — r Revised figure. 
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1* Indices de la production industrielle. — 1. Indices of Industrial Production. 
1928 = 100. 

fays 
Country 

I. Biens d’Inveslissement. — Investment Goods. 
C. Biens de Consomiuation. — Consumption Goods. 

AUeinagne 
Germany 

I. C. 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II. . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 

z 
82.1 
78.7 

100.4 
100.0 
104.0 
88.7 
65.4 
50.2 
58.5 
54.3 
56.8 
57.8 
58.6 
59.0 
59.7 
61.9 
64.4 
66.1 
72.1 
75.4 
77.6 
79.4 
82.5 
81.2 
84.3 
83.4 
84.4 
84.4 

Z 
79.7 
81.5 

101.4 
100.0 
94.8 
92.3 
85.7 
77.7 
84.8 
82.3 
84.5 
87.1 
88.7 
88.3 
88.0 
87.0 
86.5 
88.6 
89.6 
93.2 
94.1 
96.2 
96.6 

101.8 
97.4 
91.6 
88.4 
89.1 

Etats-Unis 
United States 
I. C. 

Un) 
94.7 
98.4 
89.8 

100.0 
108.6 
78.9 
52.4 
30.0 
44.7 
31.9 
41.2 
56.9 
72.8 
63.3 
53.4 
47.6 
38.3 
47.9 
47.6 
52.4 
56.9 
61.0 
63.3 
63.6 
45.4 
40.3 
38.0 

Un) 
93.1 
95.6 
98.9 

100.0 
104.4 
90.6 
89.0 
79.2 
87.9 
81.5 
93.7 

105.5 
105.8 
97.0 
93.1 
85.1 
84.6 
81.0 
86.2 
87.6 
87.3 
88.7 
88.4 
83.5 
84.6 
85.7 
82.1 

Japon 
Japan 

Norvdge 
Norway 

Pays Bas 
Netherlands 
I. C. 

Pologne 
Poland 

I. C. 
^ (c) 

100.0 
102.6 
107.6 
125.2 
119.5 
123.8 
123.1 
124.4 
126.8 
127.2 
129.2 
131.5 
140.2 
142.9 
142.1 
141.6 
139.9 
142.5 
142.4 
138.0 
137.9 

Sudde 
Sweden 

I. C. 
* (C) 

100.0 
102.1 
109.3 
123.0 
115.3 
119.9 
120.0 
125.7 
129.1 
127.1 
126.2 
129.5 
126.0 
120.7 
114.5 
116.8 
121.4 
127.3 
126.8 
134.1 
134.0 

b) n) b) n) 

81.7 99.7 
100.0 100.0 
110.0 112.1 
116.9; 107.8 

91.9 
108.8 
106.4 

U. E. 8. 8. 
U. E. 8. 8. 

I. C. 

82.4 
97.1 

102.5 
106.3 
105.6 
105.4 
83.5 
92.3 

102.7 
108,0 
109.5 
107.6 
105.7 
110.4 
113.0 
106.6 
110.9 
117.2 
111.9 
113.4 
119.7 
114.7 

101.1 
105.5 
124.2 
88.9 

100.5 
106.9 
112.5 
118.0 
114.3 
92.0 

112.1 
112.1 
103.7 
110.2 
116.9 
90.3 

107.5 
113.6 
112.7 

68.2 
72.3 
81.5 

100.0 
99.5 
86.2 
62.6 
45.6 
54.9 
48.2 
53.3 
56.9 
63.6 
62.1 
58.5 
53.8 
53.3 
51.3 
52.3 
51.3 
59.0 
58.0 
62.1 
56.9 
60.0 
55.9 
50.8 
45.6 

re) 
87.3 
88.1 
98.4 

100.0 
107.1 
103.2 
105.6 
88.9 
92.1 
92.9 
92.9 
85.7 
88.1 
84.1 
84.9 
84.1 
88.9 
96.8 

106.4 
103.2 
107.2 
103.2 
102.4 
88.9 
79.4 
82.5 
77.8 
86.5 

Z 
64.5 
60.4 
80.4 

100.0 
98.4 
78.1 
58.8 
41.7 
45.9 
42.9 
44.3 
47.6 
48.2 
49.6 
49.8 
50.4 
50.6 
47.9 
46.2 
47.1 
49.0 
54.5 
56.9 
56.9 
55.8 
56.1 
55.6 
58.3 

Z 
77.5 
70.9 
93.6 

100.0 
96.0 
80.2 
72.1 
61.6 
61.7 
in) 160.2 r 66.1 r 66.8 r66.7 r 64.7 r 67.0 r 64.5 r 67.4 r 67.6 

r66.0 r 71.5 r 72.9 r 73.0 r70.3 166.2 r62.8 r65.4 r66.7 
67.5 

Z 
84.8 
85.7 
88.6 

100.0 
109.5 
102.9 
85.7 
75.2 
80.0 
68.6 
74.3 
73.3 
79.0 
81.0 
81.0 
84.5 
92.4 
90.5 
96.2 
95.2 
96.2 
95.2 
98.1 
99 0 
99.0 

102.9 
101.9 
102.9 

Z 
90.2 
95.1 
98.0 

100.0 
102.0 
102.0 
97.1 
98.0 
97.1 
99.0 
97.1 
95.1 
92.2 
98.0 
96.1 
98.0 

103.9 
107.8 
104.9 
106.9 
113.7 
121.6 
118.6 
121.6 
110.8 
115.7 
117.6 
113.7 

Z rb) 
49.0 
71.2 
81.6 

100.0 
131.4 
186.3 
242.1 
282.9 
313.6 

(299.6) 
(296.0) 
(330.5) 
(308.1) 
(335.8) 
(345.4). 
(349.3) 

xrb) 
48.9 
69.2 
79.0 

100.0 
121.0 
145.6 
169.1 
184.7 
197.2 

(203.2) 
(187.3) 
(185.0) 
(184.2) 
(207.6) 

Period e 
Period 

Textiles. 

Germany 
Antrirhe 
Austria 

Belerique 
Belgium 

Chili 
Chile 

Danemark 
I-enaiark 

Etats-Unis 
United 
States 

GrAee 
Greece 

Haugrie 
Huagary 

Italie 
Italy 

Po'ogue 
Poland 

ro 

Eoyaume- 
Uni 

United 
Kingdom 

TchSco- 
slovaquie 
Crecho- 

siovakia 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X. . 

89.8 
82.8 

108.5 
100.0 
92.4 
90.0 
87.7 
80.0 
90.7 
rg) 

84.2 
83.1 
90.0 
94.7 
96.6 
97.3 
97.2 
96.6 
97.7 
98.3 

101.2 
103.4 
103.3 
105.1 
104.1 
103.2 
92.0 
94.0 
90.3 

W 
100.5 
85.6 

106.1 
100.0 
99.0 
92.2 
86.8 
85.7 
88.8 

72.2 
78.5 
79.4 
79.4 

106.5 
110.1 
111.9 
122.7 
113.7 
109.2 
102.0 
110.1 
101.1 
103.8 
109.2 
99.3 

106.5 
111.9 

ra) 
72.8 
82.7 
95.4 

100.0 
95.4 
78.4 
72.0 
61.3 
62.4 

58.3 
65.3 
64.9 
63.2 
56.3 
61.7 
62.1 
67.0 
66.8 
68.8 

d)54.6 
d)48.7 
d)48.0 
d)47.8 
d)48.1 
d)47.2 

46.9 
45.6 
51.0 

86.4 
99.3 

100.2 
100.0 
97.1 
73.7 
71 .9 
72.9 
96.6 

47.4 
86.9 
90.2 

112.6 
135.7 
123.0 
117.8 
136.5 
139.6 
71.2 

106.2 
115.1 
105.1 
155.4 
150.9 
93.2 

102.5 
106.1 
84.5 

Z rk) 

71.6 
100.0 
122.6 
151.6 
224.7 
348.5 
310.6 

368.3 
373.0 
421.3 
342.4 
281.8 
249.0 
287.5 
253.7 
265.2 
191.3 
261.9 
284.0 
362.5 
382.2 
382.7 
409.4 
404.2 
336.0 

rb) 

95.2 
100.0 
116.2 
118.1 
120.0 
130.5 
153.6 

165.6 
181.2 
182.4 
182.4 
184.8 
180.0 
178.8 
182.4 
182.4 
181.2 

Z 
97.2 
97.2 

105.6 
100.0 
107.5 
85.0 
87.9 
77.6 
91.6 

79.4 
100.9 
124.3 
121.6 
106.5 
92.5 
85.0 
83.2 
72.9 
81.3 
85.0 
87.9 
84.1 
82.2 
72.0 
72.9 
75.7 
59.8 
84.1 

91.9 
98.0 
89.9 

100.0 
92.9 
85.9 
71.7 
60.6 
74.5 

68.7 
71.7 
75.8 
77.8 
78.8 
78.8 
77.8 
76.8 
75.8 
76.8 
76.8 
72.7 
69.7 
66.7 
62.6 
58.6 
55.6 
54.5 
55.6 

64.6 
79.2 
87.1 

100.0 
100.6 
110.4 
116.2 
120.4 
135.3 

•2) 
i 

133.9 
134.1 
107.4 
89.2 

142. 
147 
152.1 
152.2 
126.8 
118.4) 
128.3 
194.4| 
135.2) 
174 .3 
156.2) 

(m) 
73.7 
87.5 

114.2 
100.0 
101.1 
100.5 
86.0 
94.7 

116.9 

101.4 

•°{ 

■i 

124.5 

134.3< 

116.9< 

100.0 
101.7 
91.4 
81.9 
67.4 
76.3 

83.2 
88.2 
68.0 
79.6 
75.0 
83.8 
79.7 
74.4 
66.4 
59.0 
63.8 
73.9 
77.1 
76.5 
64.2 
73.6 
67.5 
80.0 
84.6 

rh) 
99.4 

106.4 
103.2 
100.0 
113.9 
103.0 
104.1 
114.6 
126.4 

101.7 
100.0 
98.6 
79.6 
77.1 
85.2 
89.9 

87.0! 

i 

i 
64.5) 
73.5 
75.5) 
74.5) 
68.4 
63.9) 
61.1) 
63.5 
64.3) 
64.41 

96 

96.4\ 

91.1< 

86 
°! 

87.9 
79.8 

104.8 
100.0 
98.9 
89.8 
81.6 
67.2 
62.6 

58.6 
57.4 
56.4 
55.2 
64.3 
64.6 
69.9 
72.3 
68.3 
69.5 
74.7 
83.0 
83.9 
83.2 
81.2 
76.8 
74.1 
72.1 
66.2 

T°us les indices sont recalcutts sur la base 1928 = 100. Pour des renseignemsnts sur la 
composition el la methode de calcul des indices, voir numdros antdrieurs du Bulletin et 
tableau 92 de VAnnuaire statistique de la SocitM des Nations 1933/34. 

X Variations saisonnidres 4limintes. — a Variations saisonnieres partiellement eHminfos. 
Voir sources et notes a), b), d), e), g) el i) & la page prtcedente. — (c) 1930 = 100.   

(Jt) Fil6s de coton. (k) Fil6s de laine. — (Z) Association des filateurs de coton. — 
(m) Articles de coton. — (n) Voir introduction. (x) Chijfre revise. 

All indices are converted to the base 1928 = 100. For details on structure and meth<de 
of compiling the indices, see previous numbers of the Bulletin and Table 92 of the 
Statistical Year Book of the League of Nations 1933/34. 

X Adjusted for seasonal variations. — a Partly adjusted for seasonal variations. 
See sources and notes a), b), d), e), g) and i) on the preceding page. — (c) 1930 = 100. — 

(A) Cotton yam. — (k) Woollen yam. — (Z) Cotton Spinners’ Association. — 
(m) Cotton goods. — (n) See introduction. (T) Revised figure. 



1. Activity de I’industrie du batiment. 
A: Bdliments d’habitation. — B : Autres. 
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1928 = 100 
1. Building Activity. 

A: Residential buildings.—B Other. 

P6riode 
Period 

Union 
Sud Air. 
Union of 
S. Africa 

Allemagne 
Germany 

Austral ie 
Australia 

Belgique 
Belgium 

(Mi 
Chile 

Etats-Unis 
United States 

Italic 
Italy 

Nouvclle 
Z61ande 

New 
Zealand 

Pays-Bas 
Nether- 
lands 

Royaume-Uni 
United Kingdom 

Suisse 
Switzer- 

land 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

A + B A+B A+B A+B A+B B A + B A + B 

1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

100.0 
118.4 
104.7 
122.7 
67.8 
96.6 
84.6 

100.5 
90.0 
97.1 

112.1 
131.2 
126.6 
113.8 
101.1 
116.2 
138.8 
134.9 
146.4 
150.1 
160.2 
155.7 
137.0 

48.9 
67.3 
97.3 

100.0 
128.7 

99.8 
45.9 
31.4 
37.2 
31.0 
46.4 
33.9 
50.5 
46.7 
43.6 
49.1 
48.3 
36.2 
37.3 
30.5 
40.2 
54.8 
57.8 
58.5 
69.0 
56.9 
57.3 

100.0 
97.3 
73.7 
36.5 
20.4 
22.3 
13.4 
18.7 
17.9 
24.3 
57.0 
21.1 
24.5 
25.8 
23.7 
18.2 
22.2 
37.0 
70.6 
55.3 
43.1 
39.4 
46.8 
51.8 

(a) 

(69.1) 
100.0 
115.2 

99.3 
123.3 
137.1 
119.7 
117.2 
123.5 
126.6 
131.5 

83.9 
122.1 
144.1 
172.0 
156.4 
174.0 
164.9 

81.3 
100.0 
96.5 
83.2 
88.4 
88.2 
88.5 

107.4 
102.3 
102.4 
90.0 
89.8 
89.8 
79.5 
57.5 
49.7 
53.7 
66.0 
96.6 
89.0 
82.0 
91.4 
77.1 
70.4 
69.4 

(c) (g) 
63.1 
79.0 
88.8 

100.0 
122.2 
96.8 
66.8 
28.1 
20.6 
21.9 
16.6 
20.6 
32.2 
24.1 
21.3 
38.2 
27.0 
20.9 
17.0 
14.3 
19.1 
29.2 
44.2 
31.0 
28.4 
34.4 
31.8 

(b) 

100.0 
79.2 
34.9 
44.4 
58.3 
31.9 
24.2 
45.3 
46.1 
53.8 
37.0 
56.9 
92.6 

120.9 
80.5 
75.6 
98.0 
58.7 
43.5 
85.4 
55.3 

140.5 

(C) 
98.4 
91.7 
87.0 

100.0 
68.2 
40.5 
33.5 
13.0 
12.8 
12.3 
17.6 
17.5 
15.6 
13.4 
13.3 
14.5 
13.6 
12.4 
8.3 
7.7 

17.0 
12.6 
13.0 
15.8 
10.1 
10.6 
10.2 

(c) 
92.9 
90.5 
88.5 

100.0 
100.9 

68.5 
43.3 
20.5 
18.2 
15.4 
20.3 
21.9 
21.5 
19.7 
20.1 
25.9 
15.7 
16.1 
17.0 
13.3 
23.8 
24.8 
25.1 
22.2 
25.7 
27.9 
23.4 

(d) 
82.5 

117.5 
82.5 

100.0 
126.8 
141.2 
128.9 
103.1 
93.8 
96.9 
94.8 
94.8 
93.8 
93.8 
92.8 
90.7 
88.7 
88.7 
88.7 
89.7 
90.7 
89.7 
86.6 
83.5 
83.5 
83.5 
82.5 
79.4 

100.0 
145.2 
126.7 

76.6 
65.5 
77.1 
78.5 
81.2 
82.6 
86.1 
85.0 
77.4 
76.1 
74.5 
79.3 
81.9 
98.3 

117.8 
126.3 
134.3 
145.8 
152.2 
139.8 
140.0 
139.2 

(153.8) 
134.1 
117.0 
100.0 
102.2 

69.7 
32.7 
26.8 
37.4 
18.0 
23.1 
16.3 
43.9 
52.6 
61.6 
54.1 
63.1 
48.8 
46.4 
40.0 
37.9 
28.9 
29.7 
26.7 
26.7 
39.1 
59.9 

(e) 

96.2 
100.0 
96.1 

106.3 
99.3 
68.7 

112.5 
107.7 
128.8 
114.0 

99.0 
142.8 
106.1 
119.6 
111.7 
59.6 
95.1 

108.8 
119.8 
102.9 

93.3 
96.4 
88.6 
89.5 

(9) 

99.4 
100.0 
110.3 
116.6 
100.9 
116.9 
155.3 
148.8 
192.4 
153.1 
186.2 
117.8 
170.7 
155.1 
167.1 
160.2 
148.7 
180.1 
182.8 
181.0 
187.7 
210.5 
187.4 
119.1 
155.7 
190.7 

(9) 

89.3 
100.0 
105.6 
102.0 
82.5 
70.9 
78.3 
56.0 
89.9 
88.9 
71.5 
52.7 
92.8 
78.9 
74.2 
77.9 
95.9 
82.6 

102.2 
89.2 

109.2 
104.0 
113.3 
73.9 

100.5 
106.6 

70.5 
84.0 

100.0 
102.0 
120.2 
135.8 
86.9 

117.5 
121.9 
128.0 
172.3 
154.9 
142.9 
140.3 
108.6 

67.0 
70.9 
71.9 
81.3 

137.6 
103.4 

95.5 
69.7 
73.7 
85.9 
73.3 
85.6 

(l) 
36.7 
43.3 
64.9 

100.0 
109.8 

60.9 
78.9 
86.4 
43.7 
18.7 
26.5 
70.3 
67.6 
38.1 
56.6 
71.2 
56.6 
49.4 
14.1 
8.6 

11.6 
23.0 
16.7 
33.2 

Sauf indication contraire, les indices sent basis sur les uutorisations de constmire dilivrees. 
Voir exposi general et notes sur les indices de ce tableau dans Bulletin N° 9, 1934, pages 
385-386. 

(a) 1932 = 100. — (b) 1929 = 100. — (e) Contrats conehis. — (d) Variations 
saisonni&es 61imin6es. — (e) Logements commences. — (f) Logements construits. — 
(g) Valeur. 

2. Petrole 
Production en milliers de tonnes metriques. 

Unless otherwise stated, indices are based on building permits delivered. See general statement 
and notes on the above indices in Bulletin N° 9, 1934, pages 385-386. 

(a) 1932 = 100. - 
seasonal variations. 

(b) 1929 = 100. — (c) Contracts awarded. — (d) Adjusted for 
-(e) Dwellings commenced. — (1) Dwellings built. — (g) Value 

2. Petroleum 
Production in metric tons (OOO’s omitted). 

P6riode 
Period 

Moyennes mensuelles 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X 
XI 

Argentine 

(h) 
56 
72 
94 

104 
109 
113 
108 
141 
158 
165 
162 
166 
163 
159 
167 
158 
165 
161 
175 
166 
149 
166 
151 
136 
147 
155 
155 

Colombie 
Colombia 

(h) 
5 

12 
75 

173 
228 
233 
232 
207 
186 
149 
149 
159 
152 
162 
159 
148 
148 
136 
136 
137 
122 
137 
162 
236 

*234 
*229 
*235 
*226 
*229 

Etats- 
Unis 

United 
States 

8,157 
8,726 
8,807 

10,295 
10,299 
11,509 
10,260 
9,714 
8,970 

10,270 
8,954 

11,619 
11.357 
11,569 
11,686 
10,719 
10,422 
9,563 
9,879 
9,868 
8,973 

10.358 
10.392 
10,950 
10,973 
11,180 
10,839 
10.393 
10,526 

Inde 
India 

99 
97 
94 
94 

102 
102 
104 
102 
103 
102 
100 
103 
104 
112 
106 
109 
96 
94 
99 

110 
98 

114 
107 
112 
105 

97 
97 
97 

Indes 
NCerlandaises 
Netherlands 

Indies 

244 
256 
252 
308 
359 
437 
461 
392 
424 
460 
458 
480 
468 
464 
454 
455 
454 
446 
488 
482 
455 
519 
498 
516 
511 
526 
494 

Mexique 
Mexico 

1,738 
1,438 
1,125 

798 
624 
556 
492 
411 
408 
414 
449 
431 
420 
441 
432 
389 
363 
423 
388 
465 
427 
476 
479 
405 
437 
492 
513 
740 

P6rou 
Peru 

87 
102 
119 
112 
133 
148 
138 
112 
109 
147 
131 
145 
143 
164 
171 
160 
152 
155 
179 
181 
159 
167 
159 
169 
181 
164 
173 
167 

Terse 
Persia 

(b) 
359 
388 
396 
444 
480 
462 
503 
487 
543 
544 
(9) 525 
576 
586 
612 
615 
541 
599 
553 
582 
595 
525 
590 
564 
612 
579 
603 
643 
732 

Pologne 
Poland 

Sonmanie 
Bonmania 

64 
68 
66 
60 
62 
56 
55 
53 
46 
46 
46 
47 
47 
48 
47 
45 
46 
44 
44 
44 
40 
44 
43 
44 
43 
45 
46 
46 
45 

155 
193 
270 
308 
357 
403 
483 
563 
613 
616 
565 
586 
641 
680 
673 
633 
644 
639 
652 
644 
608 
694 
681 
720 
716 
716 
720 
731 
749 

Trinity 
Trinidad 

47 
51 
61 
66 
95 

101 
110 
114 
118 
112 
(9) 117 
115 
109 
107 
110 
106 
115 
111 
112 
120 
108 
123 
123 
130 
133 
142 
137 
129 

U. R S. S; 
U.S.S.R. 

Amres pays 
Other 

Countries i 
(d) 

541 
624 
735 
913 

1,026 
1,206 
1,552 
1,912 
1,791 
1,787 
1,689 
1,828 
1,816 
1,702 
1,915 
2,049 
2,085 
1,926 
1,799 
1,908 
1,781 
2,091 
2,012 
2,047 
1,995 
2,043 
2,052 
1,989 
2,078 

111 
239 
434 
747 

1,277 
1,654 
1,679 
1,433 
1,424 
1,462 
(a) 

1,335 
1,346 
1,365 
1,482 
1,520 
1,501 
1,582 
1,580 
1,634 
1,601 
1,440 
1,607 
1,626 
1,702 
1,652 
1,766 
1,803 
1,780 

49 
55 
56 
61 
79 
88 

102 
110 
97 
93 
87 
91 
95 
96 
99 
95 
96 
97 
96 
97 
88 
98 
98 

101 
105 
110 
110 
103 

11,717 
12,321 
12,584 
14,483 
15,230 
17,068 
16,279 
15,751 
14,990 
16,367 
14,767 
17,692 
17,466 
17,798 
18,154 
17,108 
16,967 
15,928 
16,263 
16,418 
14,976 
17.184 
17.185 
17,877 
17,809 
18,268 
18,017 

(e) 17,782 

Production des pays publiant des statistiques mensuelles, reprisentant environ 99.5 % 
de la production mondiale en 1933. 

• Chiftre provisoire. — (a) « U. S Survey of Current Business ». — (5) Cie Anglo- 
persane. — (d) Autres pays: Allemagne, Canada, Egypte, Equateur, France, Japon 
et Formose ; production moyenne mensuelle inf6rieure & 40,000 tonnes. — («) Chiffre 
provisoire. Pour les pays dont les donn6es ne sont pas & jour, on a employ^ le dernier 
chiffre disponible. — (g) « World Petroleum*. —(h) Voir introduction. 

Production of countries publishing monthly statistics, representing about 99.5 % of 
world production in 1933. 

* Provisional figure. — (a) U. S. Survey of Current Business. — (5) Anglo-Persian 
Oil Co.— (d) Other Countries -.Germany, Canada, Egypt, Ecuador, France, Japan and 
Formose ; Monthly average production less than 40.000 metric tons. — (e) Provisional 
figure. For countries for which information is not up to date the latest available 
figure has been employed. — (g) “ World Petroleum ”. — (h) See introduction. 
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Production en milliers de tonnes m6triques. 
3. Coal and Lignite. 

Production in metric tons (000’s omitted). 

Pfiriode 
Period 

Hoyennes mens. 
Monthly Averages 

HOUILLE — COAL 
Union 

Sud-Afric. 
Union of 

South Africa 
AUemagne 
Germany 

Belgiqne 
Belgiom 

Chili 
Chile 

Espagne 
Spain 

Etats-Unis 
Catted 
States 

Inde 
India 

Indes 
norland. 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
china 

Japon 
Japan 

Pays-Bas 
Nether- 
lands 

Pologne 
Poland 

Boyaume- 
Uni 

United 
Kingdom 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

(a) 
944 
983 

1,038 
1,006 
1,013 
1,052 

991 
880 
805 
872 

9,897 
11,052 
12,108 
12,800 
12,572 
13,620 
11,892 

9,887 
8,728 
9,160 

762 
885 
976 
941 
958 
898 
898 
900 
860 

7,880 
8,716 
8,544 
9,104 
9,354 
9,367 
9,796 
9,994 
9,915 

932 
832 
952 
924 

1,038 
1,019 
1,028 
1,040 

966 
1,072 

10,593 
9,778 

10,385 
9,700 
9,512 
9,883 

10,236 
10,778 
10,304 
11,597 

1,947 
1,925 
2,102 
2,296 
2,298 
2,245 
2,285 
2,254 

fc 1,785 
2,107 

762 
719 
974 

1,028 
1,037 
1,023 

864 
706 
625 
644 

(?) 
128 
121 
124 
123 
115 
126 
120 

92 
90 

128 
2,028 
2,126 
1,992 
1,995 
2,033 
2,058 
2,139 
2,187 
2,168 

503 
549 
576 
555 
699 
740 
923 
835 
696 

126 
133 
129 
128 
146 
133 
143 
132 
132 

2,306 
2,039 
2,404 
2,176 
2,124 
2,213 
2,087 
2,181 
2,123 
2,287 

762 
662 
714 
642 
838 
827 
838 
873 
836 
971 

140 
139 
143 
142 
139 
151 
165 
166 
142 

511 
510 
545 
547 
531 
592 
593 
593 
570 
501 
560 
596 
572 
559 
530 
106 
595 
597 
526 
610 
513 
621 
547 
592 

43,213 
43,988 
49,729 
45,197 
46,576 
46,026 
40,590 
33,395 
27,183 
28,526 

3,668 
3,925 
4,283 
4,316 
4,280 
4,482 
4,490 
4,167 
3,856 
3,906 

(d) 
1,716 
1,693 
1,703 
1,790 
1,826 
1,893 
1,927 
1,752 
1,581 
1,526 

U) 
121 
117 
122 
135 
142 
153 
156 
117 
81 
80 

20,334 
23,092 
26,533 
30,081 
34,751 
31,292 
31,177 
31,970 
30,866 

3,728 
3,877 
3,830 
3,745 
3,810 
3,872 
3,987 
3,951 
4,051 

1,563 
1,596 
1,474 
1,276 
1,472 
1,447 
1,452 
1,434 
1,640 

86 
90 
83 
79 
81 
83 
82 
74 
66 

35,417 
34,402 
40,746 
26,861 
30,255 
27,767 
26,057 
28,164 
28,710 
33,771 
31,282 

4,325 
3,922 
4,229 
3,896 
3,893 
3,896 
3,763 
3,828 
3,831 
4,089 

1,572 
1,758 
1.831 
1.732 
1.832 
1,667 
1,501 
1,552 
1.733 

75 
78 
83 
77 
81 
78 
79 
73 

98 
109 
104 
120 
160 
159 
155 
142 
140 
125 

2,509 
2,622 
2,619 
2,794 
2,822 
2,855 
2,615 
2,332 
2,338 
2,504 

163 
147 
138 
102 
108 
108 
112 
124 
125 

2,359 
2,489 
2.422 
2.402 
2,340 
2.423 
2,702 
2,829 
2,976 

128 
56 

133 
137 
132 
130 
105 
110 
121 
128 

2,781 
2,744 
3,162 
2,821 
2,873 
2,649 
2,535 
2,362 
2,489 

(U 515 
593 
737 
791 
910 
965 

1,018 
1,075 
1,063 
1,048 

994 
1,089 
1,028 
1,045 
1,071 
1,040 
1,058 
1,047 
1,020 
1,070 

974 
1,070 

958 
1,002 

992 
1,047 
1,053 
1,026 
1,126 

2,690 
2,423 
2,979 
3,174 
3,385 
3,853 
3,126 
3,189 
2,403 
2,278 

(Q) 22,617 
20,590 
10,692 
21,272 
20,107 
21,837 
20,650 
18,582 
17,717 
17,525 

1,750 
1,813 
1,911 
2,106 
2,200 
2,425 
2,765 
2,933 
2,784 

15,666 
17,665 
15,529 
15,325 
15,674 
16,856 
18,404 
19,193 
18,953 

2,673 
2,222 
2,301 
2,095 
1,996 
2,100 
2,295 
2,443 
2,600 
2,853 

21,091 
19,045 
20,490 
18,290 
18,076 
16,889 
16,468 
17,408 
18,079 
19,858 

►23,336 

HOUILLE — COAL 
Periode 
Period 

Moyennes mens. 
Monthly Averages Sarre 

Saar 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

1,169 
1,082 
1,140 
1,133 
1,092 
1,132 
1,102 

947 
870 
881 
832 
855 
824 
879 
882 
946 
921 
941 
927 
970 
911 
928 
909 
903 
915 
947 
912 
955 

1,069 

Tchteo- 
slovaquie 
Czecho- 
slovakia 

1,265 
1,047 
1,181 
1,168 
1,213 
1,377 
1,203 
1,092 

913 
878 
737 
811 
807 
832 
844 
907 
997 

1,028 
1,000 

943 
838 
896 
756 
812 
817 
806 
900 
918 

1,049 

Turqule 
Turkey 

64 
80 

101 
110 
104 
118 
133 
131 
133 
155 
114 
164 
176 
172 
162 
177 
163 
165 
164 
124 
184 
151 
194 
205 
197 

U. E. S. S. 
U. S. S. E. 

1,351 
1,413 
2,170 
2,694 
2,984 
3,472 
3,921 
4,462 
5,211 
6,020 
5,868 
6,175 
5,884 
6,265 
6,322 
6,434 
6,827 
6,322 
7,371 
7,505 
6,683 
7,352 
7,387 
7,056 
7,426 
7,572 
7,559 
7,446 
8,040 

Autres 
pays 

Other 
Countries 

{i) 

214 
240 
234 
221 
230 
239 
231 
209 
195 
181 
167 
161 
156 
164 
177 
195 
209 
203 
200 
205 
186 
192 
178 
183 
197 
178 
193 

Total 
Houillb 

Coal 

LIGNITE 

Allemagne 
Germany 

95,605 
95,232 
93,685 

102,715 
103,397 
107,219 
98,061 
85,822 
75,943 
79,045 
66,220 
73,029 
73,584 
77,755 
83,614 
81,497 
85,350 
86,859 
86,440 
94,222 
87,966 
94,783 
80,422 
83,542 
80,405 
78,496 
82,384 
83,334 

10,386 
11,644 
11,596 
12,542 
13,799 
14,538 
12,168 
11,109 
10,218 
10,566 
8,733 
9,909 

10,218 
9,925 

10,456 
10,721 
10,680 
12,174 
12,927 
12,168 
10,965 
10,755 

9,871 
10,469 
11,508 
11,016 
11,580 
11,423 
12,601 

Autricbe 
Austria 

232 
253 
246 
256 
272 
294 
255 
249 
259 
251 
213 
216 
199 
221 
247 
194 
282 
296 
290 
329 
265 
238 
194 
185 
210 
215 
222 
227 

Bulgaria 
Bulgaria 

101 
102 
100 
103 
119 
138 
133 
127 
147 
131 
85 

101 
128 
134 
126 
154 
165 
182 
186 
138 
125 
98 
81 

112 
127 
121 
121 
146 
189 

269 
274 
272 
289 
291 
300 
261 
220 
262 
254 
105 

65 
58 
56 

112 
293 
507 
382 
482 
409 
254 
221 

97 
73 
62 
61 

120 
337 
436 

Hongrie 
Hungary 

529 
460 
485 
520 
543 
587 
515 
509 
494 
492 
356 
365 
358 
367 
438 
543 
651 
641 
715 
649 
549 
472 
390 
408 
404 
418 
466 
513 

Boumanie 
Boumauia 

207 
218 
228 
238 
219 
223 
173 
136 
122 
107 

81 
83 
74 
88 

113 
122 
138 
156 
141 
152 
132 
136 
115 
108 
111 
118 
123 

Tch6co- 
slovaquie 
Csecbo- 
slovax.a 

Yougo 
slarle 

YufO' 

(h) 
1,705 
1,550 
1,543 
1,635 
1,704 
1,880 
1,599 
1,494 
1,322 
1,255 
1,129 
1,172 
1,052 
1,080 
1,151 
1,266 
1,411 
1,456 
1,506 
1,320 
1,263 
1,282 
1,182 
1,105 
1,095 
1,120 
1,277 
1,242 
1,498 

337 
331 
332 
371 
391 
437 
409 
378 
348 
314 
269 
280 
245 
269 
288 
296 
361 
383 
376 
396 
338 
304 
247 
251 
276 
289 
314 
340 
376 

Total 
Lignite 

(D 

13,847 
14,915 
14,887 
16,044 
17,428 
18,495 
15,609 
14,308 
13,255 
13,450 
11,043 
12.262 
12,398 
12,210 
13,029 
13,696 
14,288 
15,771 
16,728 
15,672 
13,990 
13,597 
12,251 
12,777 
13,858 
13,432 
14,314 

j) 14,431 

Production det pays publiant de* statistiqucs mensueUes represent ant pour le ckarbon 
environ 94.9 % et pour le lignite environ 97.7 % de la production mondiale en 1933. 

Production of countries publishing monthly statements representing respectively about 
94.9 % and 97.7 % of tcorld production of coal and lignite in 1933. 

• Chiflre provisoire. — (a) Hoallle vendue. — (b) VII-VTII: grdve. — (e) Y compris one 
falbie partie de lignite. — (d) Provinces britanniques seuiement. — (e) Anthracite. — </) Y 
compris le schlamme. — {g) Disponlble pour la vente. — (A' Juequ’4 fin 1928 : houille 
et lignite disponiblee pour la vente — (i) Autres pays. Autriche, Hongrie, Mexique. 
Roumanie et Yougoslavie. Production mensuelle moyenne inf£rieure & 100,000 tonnes. 
— If) Chiflre provisoire. Pour les pays dont les donn6es ne sont pas A Jour, on a 
employ^ le dernier cbiffre disponible. — (k) Y compris une faible partie de bouille. — 
(f) Y compris la Prance. 

• Provisional figure. — (a) Coal sold. — (b) VII-VIII. strike. — (c) Including a small 
quantity of lignite. — (d) British Provinces only. — (e) Anthracite. — (f) Including 
coalwaste. — (g) Saleable coal. — (h) Up to the end of 1928 : saleable coal and lignite. 
— (i) Other Countries: Austria, Hungary, Mexico, Roumania and Yugoslavia. 
Average monthly production less than 100,000 metric tons. — (f) Provisional figure. 
For countries for which information is not up to date, the latatt available figure 
has been employed. — (k) Including a small quantity of eoal. — (I) Including France. 
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4. Fonte et acier. 
Production en milliers de tonnes m6triques. 

(a) Fonte. 

4. Pig Iron and Steel. 
Production in metric tons (OOO’s omitted), 

(a) Pig Iron. 

Ptriode 
Period 

Moyennes menaaellee 
Monthly Averaaes 

AUem&gne 
Germany 

BelfdQne 
Belgium 

Espa- 
gne 

Spain 
Etate*Uni8 

United 
States 

Inde 
India 

Italic 
Italy 

Japon 
Japan 

Lnzem 
bonrg 

Luzern. 
burg 

Pologne 
Poland 

Boyaume- 
Uni 

United 
Kingdom 

Sarre 
Saar 

Snide 
Sweden 

Tcfaico- 
slovaquie 
Czecbo- 
slovatia 

U.E.S.8 
U.S.8.R 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

653 
841 
803 

1,091 
984 

1,103 
808 
505 
328 
439 
374 
415 
424 
440 
473 
437 
492 
510 
534 
543 
550 
650 
697 
737 
718 
767 
799 
776 
842 

237 
212 
281 
309 
321 
337 
280 
266 
229 
229 
230 
252 
230 
225 
223 
209 
220 
216 
220 
223 
211 
252 
246 
255 
242 
252 
251 
237 
254 

50 
48 
84 
60 
88 
91 
63 
36 
12 
19 

1 
32 
36 
31 
27 
30 
39 
31 
12 
12 
28 
39 
38 
37 
42 
44 
47 

41 
44 
41 
49 
46 
62 
50 
40 
24 
28 
26 
28 
30 
29 
27 
25 
31 
30 
31 
27 
24 
34 
31 

2,614 
3.058 
3,277 
3,036 
3,167 
3,580 
2,659 
1,547 

735 
1,119 

634 
901 

1,285 
1,821 
1,863 
1,547 
1,378 
1,103 
1,201 
1,235 
1,284 
1,646 
1,755 
2,076 
1,961 
1,244 
1,071 

912 
967 
972 

841 
709 
786 
775 
832 
864 
836 
683 
461 
527 
516 
555 
551 
570 
564 
538 
537 
509 
522 
526 
474 
526 
503 
527 
509 
511 
532 
499 
530 

75 
75 
76 
97 
89 

118 
100 

91 
77 
90 
81 
75 
75 
99 
99 
95 

107 
100 
105 
100 

93 
102 

96 
107 
115 
114 
116 

25 
40 
43 
41 
42 
57 
45 
42 
38 
43 
46 
47 
45 
46 
41 
41 
42 
40 
46 
44 
39 
41 
42 
45 
44 
45 
45 
46 
47 

(c) 
57 
65 
77 
85 

103 
103 
109 
89 
98 

133 
120 
126 
136 
138 
142 
140 
149 
153 
160 
160 
141 
161 
159 
165 
163 
158 
154 
155 

(d) 
180 
197 
213 
228 
231 
242 
206 
171 
163 
157 
170 
172 
156 
154 
143 
140 
143 
144 
154 
153 
145 
158 
160 
164 
166 
163 
164 
168 
174 
167 

28 
26 
27 
52 
57 
59 
40 
29 
17 
26 
26 
27 
29 
31 
27 
27 
27 
24 
22 
28 
26 
30 
33 
36 
33 
36 
38 
28 
33 

619 
530 
208 
617 
560 
643 
524 
318 
303 
349 
330 
345 
351 
349 
369 
365 
379 
381 
416 
448 
421 
512 
504 
536 
523 
537 
511 
508 
536 
516 

112 
; 21 
136 
148 
161 
175 
159 
126 
112 
133 
122 
146 
127 
138 
148 
138 
153 
138 
130 
141 
138 
156 
153 
150 
152 
152 
154 
155 
167 

43 
36 
39 
35 
33 
41 
38 
32 
22 
27 
26 
28 
23 
25 
28 
24 
28 
35 
37 
36 
38 
40 
39 
50 
40 
42 
49 
43 
44 

(e) 
82 
97 
91 

105 
131 
137 
120 

97 
38 
42 
41 
48 
46 
43 
42 
44 
46 
44 
36 
36 
35 
53 
54 
57 
55 
52 
56 
55 
55 

58 
111 
189 
254 
281 
362 
417 
405 
521 
597 
567 
589 
639 
667 
635 
661 
686 
682 
662 
735 
709 
818 
854 
886 
896 
923 
929 
915 
958 

5,515 
6,210 
6,351 
6,982 
7,126 
7,974 
6,454 
4,480 
3,182 
3,958 
3,301 
3,759 
4,144 
4,808 
4,867 
4,462 
4,445 
4,139 
4,315 
4,466 
4,340 
5,195 
5,354 

f) 5,861 
t) 5,669 
1) 5,064 
1) 4,942 
f) 4,688 
f) 4,955 

(b) Acier (Lingots et Mouiages). (b) Steel (Ingots and Castings). 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

820 
1,016 
1,028 
1,359 
1,205 
1,354 

962 
691 
479 
632 
531 
643 
668 
641 
707 
632 
716 
725 
731 
818 
825 
930 
978 
989 

1,004 
1,037 
1,068 

976 
1,136 

240 
212 
278 
307 
325 
342 
280 
259 
232 
229 
230 
270 
231 
212 
215 
212 
215 
212 
207 
226 
208 
257 
246 
257 
253 
248 
250 
245 
257 

56 
64 
66 
77 

105 
117 
86 
57 
29 
35 
12 
23 
32 
50 
49 
39 
49 
44 
50 
62 
59 
74 
71 
73 
65 
68 
65 
58 
59 

45 
53 
51 
56 
65 
84 
72 
50 
41 
39 
33 
39 
43 
35 
39 
37 
43 
42 
49 
45 
38 
53 
45 

<a) 
3.117 
3,737 
3,794 
3,675 
4,222 
4,599 
3,326 
2,133 
1,128 
1,913 
lb) 

1,367 
2,008 
2,606 
3,219 
2,910 
2,320 
2.118 
1,546 
1,827 
2,003 
2,218 
2,805 
2,944 
3,407 
3,064 
1,497 
1,385 
1,272 
1,485 
1,615 

556 
622 
718 
696 
792 
808 
787 
652 
470 
544 
554 
592 
585 
581 
565 
550 
527 
488 
498 
518 
477 
528 
501 
533 
512 
513 
533 
494 
530 

122 
158 
157 
133 
164 
179 
148 
121 
116 
149 
141 
159 
163 
158 
138 
158 
165 
156 
140 
143 
139 
162 
140 
158 
154 
161 
149 
151 f172 

(a) 
92 

108 
126 
140 
159 
191 
191 
157 
200 
254 
252 
266 
243 
259 
247 
247 
278 
291 
301 
278 
290 
319 
312 
308 
289 
294 
302 
286 

td> 
157 
174 
187 
206 
214 
225 
189 
170 
163 
154 
168 
174 
154 
148 
141 
135 
136 
137 
147 
151 
143 
155 
157 
161 
165 
160 
163 
165 
176 
166 

57 
65 
66 

104 
120 
115 
103 
86 
47 
69 
69 
82 
76 
74 
86 
78 
73 
72 
51 
67 
57 
69 
75 
78 
79 
78 
77 
63 
76 

696 
625 
305 
770 
722 
816 
620 
438 
445 
593 
518 
609 
578 
577 
560 
680 
679 
706 
680 
722 
719 
848 
728 
793 
767 
730 
678 
746 
825 
778 

122 
131 
145 
158 
173 
184 
161 
128 
122 
139 
123 
158 
141 
153 
152 
141 
162 
141 
129 
154 
145 
160 
160 
155 
173 
156 
171 
168 
182 

46 
43 
44 
44 
51 
61 
53 
46 
45 
53 
44 
53 
43 
49 
63 
56 
60 
75 
56 
56 
65 
71 
70 
85 
60 
64 
86 
78 
78 

113 
123 
112 
141 
164 
183 
151 
126 

56 
62 
66 
86 
70 
53 
63 
61 
64 
68 
43 
48 
55 
87 
91 
99 
98 
84 
93 
81 
81 

117 
186 
259 
315 
354 
407 
483 
451 
483 
571 
516 
530 
573 
589 
611 
640 
668 
663 
659 
691 
666 
763 
783 
772 
809 
791 
818 
834 
885 

6,384 
7,355 
7,380 
8,230 
8.870 
9,714 
7,660 
5,615 
4,104 
5,495 
4,675 
5,744 
6,259 
6.870 
6,609 
6,044 
6,024 
5,430 
5,633 
6,047 
6,178 
7,344 
7,365 
7,978 
7,606 
5,995 
5,957 
5,736 
6,363 

Production des principaux pays publiant des statistiques mensuelles, represent ant pour 
la fonle environ 97 % et pour Vacier environ 98 % de la production rnondialc en 1933. 

(a) Non comprie moulagee. — (b) Chiffree meneuefs calculus d’apr^s lee relev£s d’6ta- 
biiBsements dont la production repr6sentait pour les mole de 1933 ,97.82 %, et pour 1934. 
99.39 % de la production totale du pays en 1933. — (c) Y compris Cor6e. — <<?) Cbiflres 
communiques par le «Groupement des Industries sid^rurgiques». — (e) Y compris 
ferro alliages. — (f) Chiffre provieoire. Pour les pays dont lee denudes ne sont pas k 
jour, on a employ^ le dernier chiffre disponible. 

Production of principal countries publishing monthly statements, representing respectively 
about 97 % and 98 % of world production of pig-iron and steel in 1933. 

(a) Excluding castings. — (b) Monthly figures calculated from returns of establishments 
whose production amounted for the months of 1933 to 97.82 %, and for 1934, to 
99.39 % of the total production of the country in 1933. — (c) Including Korea. — 
(d) Figures communicated by the “ Groupement des Industries sidfcrurgiques #\ — 
(«) Including ferro-alloys. — (/) Provisional figure. For countries for which informa- 
tion is not up to date the latest available figure has been employed. 
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5. Cuivre. 

Production de fonderie en tonnes m6triques. 
5. Copper. 

Smelter Production in metric tons. 

Periode 
Period 

M oyennes mensuel les 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Allemagne 
Germany 

1934 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

2,883 
3,258 
3,850 
4,217 
4,012 
4.464 
4,935 
4,635 
4,224 
4,123 
4,054 
3,523 
3,118 
3,520 
4,778 
4,894 
4,379 
4,180 
3,453 
3,764 
4,341 
5,030 
4,261 
4,285 
3,402 
4,106 
4,606 
4,827 

(a) 
1,979 
1,981 
2,503 
2,665 
4,720 
5,055 
8,464 
9,220 
8,003 
9,851 
8,007 
8,363 

10,161 
11,785 
11,122 
12,067 
11,563 
10,085 
10,338 
10,552 
9,822 

12,337 
12,921 
14,689 
11,651 
12,720 
13,234 
11,713 

Chili 
Chile 

Congo Beige 
Belgian Congo 

(b) 
14,567 
14,757 
15.740 
17,912 
23,161 
25,266 
1 7,334 
17,975 

8,126 
13,041 
11,276 
13,246 
13,197 
13,530 
14,454 
14,499 
13,430 
16,134 
17,389 
16,016 
15,608 
16,573 
16,908 
18,393 
20.740 
21,565 
22,928 

7,131 
7,509 
6,720 
7,430 
9,371 

10,833 
11 667 

i'c,10,534 
(d 4,912 
(c) 5,542 

(c) 
7,239 
9,202 

(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 
(4,818) 

,725 
,160 
,505 
040 
554 

Bspagne 
Spain 

1,383 
1,775 
1,994 
2,391 
2,313 
2.371 
1,916 
2,103 
1,148 
1,357 
1,380 
1,616 
1,397 
1,582 

842 
739 

1,520 
1,387 
1,397 
1,373 
1,194 
1.372 
1,174 

Japon 
Japan 

5,255 
5,541 
5,614 
5,548 
5,686 
6,289 
6,586 
6,321 
5,;j90 
5,705 
5,712 
5,640 
5,427 
5,332 
5,399 
5,545 
6,364 
5,602 
5,747 
5,036 
5,386 
5,883 
6,042 
5,115 
5,676 
5,809 
5,631 
5,698 

Mexique 
Mexico 

P6rou 
Peru 

(d) 
4,093 
4,278 
4,480 
4,895 
5,459 
7,213 
6,118 
4,518 
2,934 
3,319 
3,178 
3,373 
3,579 
3,450 
3,478 
2,107 
4,275 
3,948 
3,431 
2,496 
3,416 
3,291 
4,273 
4,031 
4.538 
3,950 
3,796 

(b) (c) (g) 
3,091 
3,067 
3,312 
4,078 
4,356 
4.626 
4,218 
3,699 
1,878 
2,054 
1,512 
2,140 
2,185 
1,758 
2,877 
1,632 
2,037 
2,361 
3,256 
1,872 
2,377 
1,316 
2,419 
1,901 
2,795 
2,480 
3,240 
1,725 

PhodSeie 
du Nord 
Northern 
Rhodesia 

8 
6 

60 
279 
502 
463 
531 
756 

5,748 
8,823 
7,911 
8,592 
8,209 
7,735 
9,129 
9,981 

10,506 
10,710 
10,410 
8,776 

10,090 
9,585 

13,157 
12,070 
12,070 
12,928 
13,060 

Yougoslavle 
Y ugoslavia 

675 
608 
806 

1,072 
1,257 
1,723 
2,039 
2,029 
2,513 
3,360 
2,301 
3,325 
3,288 
3,639 
3,563 
3,740 
3,796 
3,501 
3,460 
3,706 
3,476 
3,655 
3.392 
3,807 
3.393 
3,759 
3,591 
3,400 

Total 
(«> 

41,065 
42,780 
45,079 
50,487 
60,867 
69,303 
63.804 
61,790 
45,476 
57,175 
52,574 
59,020 
55,379 
57,149 
60,460 
60,022 
62,688 
62,726 
63,699 

(f) 58,379 
(f) 60,528 
(f) 63,860 

73,272 
(f) 75,625 
(f) 77,944 
(f) 77,531 
(f) 80,814 

(a) Contena de calvre du blister. — (6) Cuivre en barres. — (e> Chiflree bas6s sur les 
exportations. — (4) Contena de cuivre du mineral. — (s) Non compris la production 
des Etat*-Vni8 dont les chiflres mensuels ne sont plus diaponibles depuis X/1931. (Pro- 
duction moyenne mensueile : 1928 : 80,142 ; 1929 : 89,151 ; 1930 : 64,789 ; 1931 : 46,322 
et 1932 : 23,372.) — (/) Chiflre provisoire. Pour les pavs dont les donn6es ne sont pas 4 
jour, on a employ6 le dernier chiflre disponible. — (0) Voir introduction. 

6. Zinc. 
Production de fonderie en tonnes metriques. 

(o) Copper content of blister copper. — (b) Copper in bars. — (e) Figures based on export 
— (d) Metal content of ore. — («) Not including the production of the United States 
for which monthly figures are not available since X/1931. (Average monthly production: 
1928 : 80.142; 1929 : 89,151 ; 1930 : 64,789 : 1931 : 46,322 and 1932 : 23,372.) — 
(/) Provisional figure. For countries for which information is not up to date, the latest 
available figure has been employed. —- (g) See introduction. 

6. Zinc. 
Smelter Production in metric tons. 

Pdriode 
Period 

Allemagne 
Germany 

Belgi que 
Belgium 

Espagne 
Spain 

Btats-Unis 
United States 

Indo- 
chine 
Indo- 
china 

Italie 
Italy 

Mexique 
Mexico 

Pays Baa 
Nether lands 

Pologne 
Poland 

Royaume- 
Unl 

United 
Kingdom 

Yougoslavle 
Yugoslavia 

M oyennes mensuel les 
Monthly Averages 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 

(a) 
3,458 
4,883 
5,692 
7,008 
8,188 
8,441 
8,047 
3,751 
3,495 
4,239 
3,866 
4,106 
4,068 
4,377 
4,528 
4,469 
4,569 
4,536 
4,574 
4,733 
4,536 
5,326 
5,252 
5,541 
5,588 
5,858 
5.833 
5,808 
7,011 

13,475 
14,238 
15,731 
16,591 
17,192 
16,492 
14,686 
11,227 
8,248 

11,456 
10,368 
11,000 
10,845 
11,496 
12,047 
12,418 
13,478 
13,233 
14,114 
14,185 
12.891 
14,366 
13,827 
14,681 
14,215 
14,709 
14,821 
14,741 
15,674 

2,075 
2,908 
4,667 
5,534 
6,181 
6,505 
9,185 
8,942 
6,514 
6,938 
(b) 

6,080 
6,300 
6,082 
6,440 
6,779 
7,193 
8,948 
8,252 
8,843 
8,834 
8,063 

10,144 
9,670 

10,203 
9,051 
9,810 

11,021 
11,420 
11,403 

(a) 
1,065 
1,260 
1,339 
1,378 
1,129 

985 
891 
841 
792 
711 
667 
684 
666 
698 
720 
682 
733 
704 
719 
714 
640 
714 
684 
697 
681 
696 
699 
656 
626 

40,509 
44,673 
48,272 
46,383 
46,841 
47,748 
38,137 
22,736 
16,143 
24,547 
19,475 
19,519 
21,761 
28,000 
30,400 
30,190 
31,879 
29,558 
29,050 
29,896 
27,372 
30,591 
27,725 
28,115 
22,809 
22,537 
23,831 
24,124 
31,334 
31,754 

4,809 
5,355 
5,349 
6.632 
8,067 
7.633 
7,558 
5,187 
4,017 
4,646 

(a) 
4,798 
5,050 
4.729 
4,526 
3,875 
4,055 
4,732 
4,738 
4,823 
4,929 
4,673 
4,865 
4.730 
4,589 
4,491 
3,991 
4,185 
3,270 
3,860 

6 
97 

155 
97 

240 
317 
321 
240 
190 
271 

385 
301 
348 
348 
318 
341 
411 
197 
284 
395 

497 
540 
636 
614 
888 

1,317 
1,605 
1,409 
1,499 
1,938 
1,919 
2,102 
2,036 
1,950 
1,931 
1,781 
2,242 
1,834 
2,174 
1,953 
1,903 
2,207 
2,086 
1,870 
1,930 
1,955 
2,063 
2,099 
2,118 

(a) 
106 
495 
536 
935 

1,258 
2,453 
2,933 
2,529 
2,322 
2,301 
2,489 
2,263 
2,114 
2,411 
2,388 
2,182 
2,286 
2,257 
2,570 
2,217 
2,883 
3,572 
3,402 
2,671 
2,119 
3,141 
3,028 
3,165 

(a) 
1,516 
1.760 
2,066 
2,189 
2,238 
2,143 
1,938 
1,610 
1,302 
1,540 
1,450 
1,456 
1,415 
1,599 
1,688 
1,693 
1,770 
1,688 
1,750 
1.664 
1,580 
1,790 
1,700 
1,775 
1.761 
1,690 
1.665 
1,547 
1,610 

7,757 
9,528 

10,312 
12,525 
13,485 
13,985 
14,530 
10,892 
7,075 
6.300 
7.300 
7,700 
6,400 
7,000 
8,800 
8,600 
7,500 
7.200 
7,700 
7,700 
6,800 
8.200 
7,900 
8,000 
7,900 
7,900 
8,100 
7,600 
7,800 

(c) 
3,217 
3,556 
1,439 
3,556 
4,690 
4,936 
4,115 
1,799 
2,276 
3,477 
3,278 
3,652 
3,285 
3,911 
3,774 
3,993 
3,992 
3,194 
3,194 

(e) 
4,126 
3,727 
3,983 
3,763 
4,100 
3,810 
3,515 
3,601 

177 
186 
198 
211 
360 
524 
459 
376 
211 
289 
237 
239 
238 
283 
361 
335 
356 
353 
346 
350 
318 
397 
439 
463 
418 
379 
392 
378 

78.561 
89,090 
96,351 

103,254 
110,434 
112,284 
103,925 

71,943 
54,291 
68,674 
62,008 
64.561 
64.068 
72,660 
77,583 
78,071 
82,642 
77,847 
79,815 
82,039 
75,021 
85,814 
81,696 
83,754 
75,666 
75,570 
79,549 
78,556 
88,975 

Production des principaux pays producteurs publiant des statistiques mensuelles, repre- 
sentant environ 82.5 % de la production niondiaJe en 1933. 

(a) Metailgedellschaft. — (6) Y compris ie zinc contenu dans ie mineral exports. — 
(e) Y compri* une certaine quantity provenant du vieux m6tal. — (d) Chiffre provisoire. 
Pour les pays dont les donn6 eene sont pas & jour ,on a employ^ le dernier chiffre disponible. 

Production 0/ principal producing countries publishing monthly statements, representing 
about 82.5 % of world production in 1933. 

(a) Metallgesellschaft. — (6) Including recoverable zinc in ore exported. — (c) Including 
some secondary metal. — (d) Provisional figure. For countries for which information is 
not up to date, the latest available figure has been employed. 
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He Partie. — COMMERCE et TRANSPORTS. — TRADE and TRANSPORT. — Part II. 
7. Trafic Merchandises des Chemins de fer. 

(en millions de tonnes-kilomi'tres) 
7. Railway Freijjht Traffic. 

(ton-kilometres — 000,000's) 
Moyennes mens. 

Monthly aver. 
Union Sud Afr. 

Union 
of S. Africa 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium Canada Chili 

Chile 
Danemark 
Denmark 

Estonie 
Estonia 

Etats-Unis 
United States 

Hongrie 
Hungary 

Inde 
India 

Irlande 
(1 tat libre) 
Irish Ft. St 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII 

1933 I . 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
Vll 
IX 
X 

564 
609 
596 
591 
dfcl 
429 
482 
436 
464 
399 
436 
483 
497 
385 
440 
519 
513 
530 
509 
523 
494 
450 
525 
452 
491 
485 
532 
545 
541 

fa) 4,664 
4,918 
5,4 07 
5,528 
5,745 
4,556 
3,74 2 
3,242 
3,479 
3,701 
3,486 
3,161 
3,237 
3,081 
3,655 
2,901 
3,291 
3,366 
3,345 
3,494 
3,804 
3,789 
3,883 
3,903 
4,075 
3,809 
4,215 
3,654 
3,680 
4,281 
4,075 
4,354 
4,406 
4,691 

(b) 

365 
372 
386 
327 
283 
221 
227 
280 
246 
230 
190 
193 
209 
190 
214 
213 
219 
216 
241 
300 
279 
260 
255 
227 
254 
229 
243 
258 
250 
255 

586 
689 
656 
651 
699 
5ii6 
502 
37« 
370 
411 
411 
414 
369 
349 
390 
348 
382 
346 
354 
361 
376 
380 
378 
405 
387 
343 
394 
353 
357 
368 
348 
370 
400 

(c) 
4,3lo 
4,647 
4,767 
5,628 
4.831 
4,040 
3,4ri7 
3,092 
2,845 
4,087 
3,429 
2,774 
2,237 
2,108 
2,771 
2,294 
2,516 
3,463 
2,901 
2,918 
3,384 
3,857 
3,199 
2,495 
2,749 
2,646 
3,210 
3,049 
3,117 
2 894 
3,215 
3,014 
3,810 

126 
140 
116 
85 
70 
89 
68 
69 
70 
79 
91 

109 
88 
92 
92 
85 
82 
81 
89 
88 
94 

110 
112 
134 
126 
103 
98 

110 
114 

(d) (n) 
47.6 
47.0 
48.0 
49.6 
53.9 
52.0 
4i>. 6 
40.6 
43.3 

 (m)— 
24.1 
24.2 
21.9 
22.1 
20.0 
25.7 
22.2 
25.1 
25.3 
25.9 
26.0 
27.0 
25 2 
26.8 
23.4 
22.9 
22.7 
26.8 
24.0 
26.3 
27.2 
27.4 
26.5 
27.0 

fdj 
(1) 14.4 

16.8 
16.7 
18.2 
18.6 
20.0 
17.4 
14.1 

(j) 14.6 
14.2 
12.0 
9.8 

12.8 
12.4 
18.1 
14.0 
16.6 
14.7 
16.4 
15.4 
14.2 
13.9 
14.0 
12.4 
17.1 
19.5 
22.9 
23.6 
22.2 
20.7 
19.5 
20.3 
19.5 
19.8 

55,494 
59,459 
57,755 
58,062 
59,897 
51.361 
41,3*5 
31,508 
33,475 
38,462 
31,761 
30.808 
29,179 
27,910 
28,261 
28,953 
31,728 
34,619 
38,631 
38,643 
38,149 
38,561 
34,946 
32,121 
34,692 
33,869 
40,577 
34,269 
36,879 
36.809 
35,415 
37,086 
37,792 

(e) 
461 
482 
500 
519 
462 
392 
327 
343 
445 
433 
346 
274 
285 
247 
270 
275 
299 
298 
338 
447 
493 
500 
386 
358 
347 
319 
331 
317 
358 
335 
379 
452 
488 

ft) 2,711 
2,777 
2,862 
2,964 
2,946 
2,787 
2.516 
2,341 
2,406 
2,178 
2,238 
2,540 
2,593 
2,557 
2,704 
2,481 
2,714 
2,304 
2,073 
1,940 
2,091 
2,195 
2,420 
2,804 
2,819 
2,987 
3,231 
2,894 
3,066 
2,662 
2,299 

— (g) 
31.5 
33.7 
33.7 
33.2 
32.6 
30.1 
27.6 
26.9 

30.7 

19.2 

28.6 

26.4 

33.6 

29.0 

32.4 

28.2 

Moyennes mens. 
Monthly aver, 

Italie 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuanie 
Lithuania 

Nor v Age 
Norway 

Pologne 
Poland 

Roumanie 
Ron mania. 

Tchecoslo vaquie 
Czechoslovakia 

Royaume-Uni — United Kingdom 
(1) (2) Total 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 X 

XI 
XII 

1933 I . 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X. 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X 

(h) 
1,018 
1,076 
1,099 

976 
1,017 
1,067 

962 
840 
759 
817 
742 
763 
696 
740 
822 
774 
763 
720 
755 
682 
696 
798 
722 
698 
683 
704 
783 
692 
700 
686 
709 
693 

(i) 
961 

1,008 
1,016 
1,056 
1,066 

932 
875 
878 
968 
982 
997 

1,127 
875 
963 
963 
941 
943 
923 
875 
882 
949 

1,083 
1,115 
1,216 

972 
973 

1,120 
1,094 
1,083 
1,007 

962 
997 

21.0 
27.2 
31.5 
40.6 
44.4 
42.1 
33.4 
22.0 
24.5 
25.4 
19.6 
13.2 
15.1 
24.7 
38.7 
31.0 
26.0 
19.5 
19.5 
23.0 
22.9 
31.5 
24.4 
18.1 
25.8 
35.2 
41.2 
31.7 
27.1 
29 4 
25.1 
27.8 
25.9 

12.6 
16.1 
21.9 
21.8 
28.3 
28.0 
31.9 
22.0 
20.6 
23.9 
15.8 
15.7 
16.5 
21.9 
33.9 
22.8 
17.1 
18.1 
19.7 
27.2 
24.5 
19.2 
14.5 
11.8 
16.9 
27.1 
27.9 
27.9 
19.1 
20.3 
22.2 
25.1 
26.6 

h) 
36.7 
33.7 
32.9 
36.5 
36.5 

{)) 38.5 
(j) 28.1 
(j) 30.1 
(j) 31.1 

31.8 
31.4 
28.3 
28.2 
29.8 
37.8 
29.1 
33.6 
29.3 
24.6 
30.9 
33.1 
32.3 
34.4 
30.0 
32.1 
33.6 
37 1 
32.6 
33.9 
35.*9 
39.3 
37.0 

1,054 
1,444 
1,815 
2,055 
2,160 
1,768 
1,771 
1,279 
1,278 
1,553 
1,465 
1,236 
1,142 
.1,098 o; 1,351 
1,145 
1,225 
1,316 
1,510 
1,560 
1,619 
1,708 
1,675 
1,602 
1,393 
1,206 
1,506 
1,350 
1,439 
1,525 
1,611 
1,854 

382 
390 
355 
385 
387 
366 
365 
359 
463 
416 
348 
226 
268 
346 
283 
368 
343 
367 
448 
483 
440 
424 
312 
344 
312 
410 
337 
418 
423 
431 
495 
480 

750 
840 
894 
911 
767 
684 
581 
487 
643 
621 
502 
428 
396 
449 
404 
451 
466 
461 
488 
565 
644 
588 
499 
427 
432 
509 
448 
475 
511 
505 
557 

(k) (l) — 
1,134 

998 
1,179 
1,141 
1.190 
1,123 
1,006 

965 
936 

4 semaines finlssant: 
8/X 
5/XI 
3/XII 

31/XII 
28 I 
25/11 
25/1II 
22,IV 
20/V 
17/VI 
15/VII 
12/VIII 

9/1X 
7/X 
4/XI 
2/XII 

30/X1I 
27/1 
24/11 
24/III 
21/IV 
19/V 
16 VI 
14/VII 
11 VIII 

8 IX 
6 X 

874 
920 
932 
814 
808 
863 
935 
884 
958 
889 
923 
880 
950 

1,003 
1,059 
1,077 

935 
985 

1,044 
1,072 
1,005 
1,069 
1,007 
1,023 

952 
1,025 
1,077 

• (k) (I) 
1,172 

768 
1,191 
1,090 
1,183 
1,119 
1,049 
1,063 

955 
— 4 weeks 

934 
998 

1,037 
1,104 
1,046 
1,110 
1,045 

813 
885 
780 
870 
825 
949 
918 
959 

1,069 
1.151 
1,156 
1,158 
1,143 

987 
912 
844 
859 
837 

1,011 
1,019 

- (k) (l) 
2,306 
1,766 
2,370 
2,231 
2.373 
2,242 
2,054 
2,028 
1,891 

ending: 
1,808 
1,918 
1,969 
1,918 
1,854 
1,973 
1.980 
1,697 
1,843 
1,669 
1,793 
1,705 
1,899 
1,921 
2,018 
2,146 
2,086 
2,141 
2,202 
2,215 
1,992 
1.981 
1,851 
1,882 
1,789 
2,036 
2.096 

e—e y comprls trade gratuit.— • Chill re provisoire. — (e) < Keichshabn «. — (6) Chemins 
de fer de I'Etat et eompagnies privies. — (e) Compagnie ayant une recette annuelle d’an 
moins 600,000$ canadiens.— (d) Ann6e commeneant le 1/IV. — (e) Tonnage brut.— 
(/) Avant 1926 : ann6e commencant le 1/IV. Depuis 1927 : chemins de fer fournis ant 
plus de 98 % du trade total. — (g) Depuis 1927 : lea deux principaies compagnies 
seulement. — (7>) AnnCe dnissant le 30/VI. — (i) Chemina de fer de i’Etat seulement. — 
(/) Annie civile. — (k) Compagnie A voie normale de la Grande-Bretagne : (1) mer- 
chandises et minri-aui; (2) charbon, coke et combustible special, fit Moyennes pour 
pfiriodes de quatre eemaines. — (m) Chiffres mensuels: trafic local seulement, reprtsen- 
tant environ 70 % du trafic total. — (») Chemins de fer de I’Etat. — (o) Depuis 
111/1933, y compris ligne Silgaie-Gdynia. 

e—e Including free-hauled. — * Provisional dgure. — (o) “ Relchsbahn — (i) State 
and private railways. — (e) Hallways with annual operating revenues of at least 600,004 
Canadian $. — (d) Year beginning 1 /IV. — (e) Gross tonnage. — (/) Prior to 1926 : 
year beginning 1/IV. Since 1927 : railways contributing over 98 % ol total traffic. — 
(g) Since 1927 : the two principal railwa5 companies only.— (/i) Year ending 30/VI.— 
(f) State railways only. — (<) Calendar year. — (i) All standard gauge railway of 
Great Britain : (1) Merchandise and minerals; (2) Coal, coke and patent fuel. 
(I) Aveiages for periods of four weeks. — (m) Monthly figures : local traffic only, 
representing about 70 % of total traffic. — (n) State Bailways. — (o) Since 
III/1933, including Silesia-Gdynia line. 
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8. Commerce mondial (en millions d'anciens dollars or des Etats-Unis), 

IMPORTATIONS — IMPORTS 

IX XI XU n m IV VI VII VIII IX 
Afrique  

Alg6rie 2 .... 
Congo beige 3 

Cote de i’Or 
Egypte .... 
Madagascar 2 

Maroc francais 
Mozambique 
Nig6rie  
Rhod6sie nord 
Rhod6sie sud 2‘* 
Soudan Anglo-Eg. 5 . 
Sud-O. Afric. 21* 
Tun isle 3  
Union Sj-Afric. . 

Am^rique du Nord 
Canada   
Etats-Unis .... 

Am^rique Latine.. 
Argentine  
Brasil  
Chili  
Colombie  
Cuba  
Equateur  
Haiti  
Mexique   
Paraguay  
Pdrou   
Uruguay  
Venezuela  

Asie  
Ceylan  
Chine sans Mandchourie 

Mandchourie6  
Cor6e 7  
Formose 7  
hide  
Indes N6erland.. 
Indochine2  
Irak2  
Japon 7  
Malaisie britan.. 
Palestine  
Perse  
Philippines  
Siam   
Syrie 2  
Turquie  

Europe   
Allemagne  
Autriche  
Belgique-Luxemb. . 
Bulgarie  
Danemark  
Espagne   
Estonie   
Finlande  
France   
Gr6ce  
Hongrie  
Irlande Et. libre 
Islande  
Italie  
Lettonie .... 
Lithuanie ... 
Norv^ge  
Pays-Bas .... 
Pologne-Dantzig 
Portugal   
Roumanie  
Royaume-Uni .. 
SuMe  
Suisse  
Tch£coslovaquie 
U.R.S.S  
Yougoslavie ... 

Ociianie   
Australia  
Nouv. ZMande.. 

62.81 
14.45 

0.42 
1.48 
7.31 
1.17 
4.63 
0.t>4 
1.55 
0.19 
1.19 
0.69 
0.07 
5.72 

13.30 
124.61 
25.12 
99.49 
48.76 
20.56 
10.31 

1.87 
2.52 10 2.27 10 0.35 
0.63 
3.48 
0.39 
1.64 
3.35 
1.38 

116.69 
2.70 

17.34 
9.21 
0.85 
0.49 

20.38 
10.38 
2.62 
1.58 

24.27 
10.44 
3.07 
1.95 
4.30 
2.04 
2.00 
1.97 

616.23 
80.48 
10.00 
33.51 

1.12 
16.39 
16.00 

0.73 
5.42 

83.51 
4.66 
4.62 
9.45 
0.60 

30.65 
1.64 
1.45 
8.98 

44.80 
8.22 
4.30 
4.40 

171.05 
15.81 
26.37 
14.52 
14.01 
3.54 

21.03 
14.84 

6.19 

67.84 
16.33 
0.36 
1.62 
8.02 
1.22 
4.57 
0.08 
1.62 
0.22 
0.41 
0.76 
0.12 
6.99 

14.92 
127.47 
26.92 

100.55 
48.35 
19.83 
10.74 

2.00 
2.02 10 2.27 ,0 0.35 
0.72 
4.45 2 0.27 
1.60 
2.45 
1.65 

124.39 
3.63 

18.48 
8.27 
0.90 
0.37 

24.88 
10.63 
3.13 
1.67 

25.59 
11.15 
3.14 
1.98 
3.93 
1.96 
1.29 
3.39 

641.47 
82.81 
11.83 
34.99 

1.21 
16.30 
13.17 
0.82 
5.60 

87.36 
4.40 
5.72 
9.94 
0.60 

30.99 
1.58 
1.40 

10.05 
43.97 
11.75 

4.46 
6.01 

179.86 
17.44 
28.03 
15.77 
11.54 

3.87 
20.32 
14.79 

5.53 

58.10 
16.33 
0.42 
1.78 
8.52 
1 22 
4.91 
0.68 
1.81 
0.30 
0.42 
0.90 
0.12 
6.99 

14.70 
106.28 
27.98 
78.30 
49.70 
20.56 
10.83 
1.79 
2.43 10 2.27 10 0.35 
0.74 
4.77 2 0.27 
1.80 
2.24 
1.65 

133.72 
3.50 

19.84 
8.55 
1.16 
0.53 

23.49 
11.86 
3.13 
1.71 

31.71 
11.59 
3.85 
2.49 
4.07 
1.85 
1.29 
3.10 

653.22 
83.89 
12.70 
34.07 

1.25 
16.52 
12.39 

0.80 
5.73 

89.67 
4.61 
5.63 
8.29 
0.50 

30.46 
1.88 
1.18 
9.39 

44.02 
8.13 
4.84 
6.32 

193.51 
18.15 
27.06 
17.79 
10.64 
3.80 

21.88 
16.49 

5.39 

59.36 
16.33 
0.33 
1.71 
8.41 
1.22 
4.80 
0.60 
2.03 
0.20 
0.43 
1.07 
0.12 
6.99 

15.12 
102.58 
23.01 
79.57 
48.83 
19.53 
10.78 
2.08 
2.32 10 2.27 10 0.35 
0.45 
4.66 2 0.27 
1.67 
2.57 
1.88 

136.73 
3.29 

19.32 
7.47 
1.25 
0.65 

22.31 
13.33 

3.13 
1.74 

35.84 
12.23 
3.73 
2.45 
3.91 
1.59 
1.29 
3.19 

674.04 
89.41 
12.38 
31.84 

1.33 
15.35 
17.55 

0.69 
5.04 

90.09 
3.97 
4.72 
8.88 
0.45 

37.34 
2.07 
1.11 
8.36 

43.35 
6.23 
8.21 
6.62 

193.57 
16.51 
29.51 
17.34 
18.67 
3.45 

19.69 
14.04 

5.65 

49.98 
12.15 
0.26 
0.92 
7.45 
0.93 
4.63 
0.60 
1.37 
0.31 
0.89 
0.79 
0.06 
4.57 

15.05 
101.74 
20.53 
81.21 
46 * 
17.49 
8.83 
1.75 
2.47 

• 0.’25 
0.48 
431 2 0.39 
1.70 
2.95 
1.74 

132 * 
4.29 

22.37 
7.61 
1.15 
0.79 

25.32 
9.42 
2.81 
1.64 

27.12 
12.40 
3.38 
2.07 
4.50 
2.10 
1.78 

630.34 
90.34 
10.11 
34.17 

1.00 
13.69 
11.32 

0.70 
4.10 

90.21 
3.92 
4.18 
9.53 
0.48 

33.70 
1.78 
0.98 
9.58 

40.27 
7.33 
3.03 
5.79 

193.02 
16.13 
21.66 
11.06 
8.69 
3.57 

22.81 
15.65 

7.16 

46.46 
12.15 
0.25 
0.71 
6.49 
0.93 
4.35 
0.63 
1.32 
0.24 
0.89 
0.80 
0.06 
4.57 

13.07 
96.16 
20.40 
75.76 
41 * 
15.47 
8.05 
1.58 
1.85 

3 0.25 
0.45 
4.05 2 0.39 
1.60 
2.61 
1.27 

119 * 
2.81 

17.04 
7.08 
0.80 
0.56 

19.72 
7.21 
2.81 
1.64 

32.10 
10.48 
2.79 
2.34 
5.53 
1.64 
1.78 

575.28 
89.05 

9.36 
32.39 

1.12 
12.83 
15.27 

0.51 
3.68 

80.84 
3.10 
3.94 
9.10 
0.36 

35.74 
1.33 
0.89 
7.81 

32.60 
6.29 
4.93 
5.02 

159.04 
14.18 
21.66 
13.55 
7.50 
3.17 

19.11 
14.43 
4.68 

49.65 
12.15 
0.37 
0.79 
6.83 
0.93 
4.61 
0.64 
1.38 
0.21 
0.89 
1.11 
0.06 
4.57 

15.11 
119.62 
28.51 
91.11 
45 * 
17.63 
10.55 
1.55 
1.86 

8 0.25 
0.43 
4.09 3 0.39 
1.36 
1.93 
1.54 

136 * 
3.88 

20.30 
7.34 
1.35 
0.44 

24.01 
8.21 
2.81 
1.64 

36.59 
12.22 
3.73 
2.36 
4.65 
2.32 
1.78 

631.19 
92.78 
10.92 
36.56 

1.45 
13.08 
16.69 

0.77 
4.40 

89.75 
4.25 
5.26 

10.45 
0.43 

34.52 
1.56 
1.18 

10.54 
37.81 

8.16 
5.32 
6.59 

170.72 
15.65 
24.63 
14.04 
9.29 
4.39 

19.27 
13.53 

5.74 

48 * 
12 11 
0.28 
0.68 
7.43 
4.24 
C.50 
1.18 
0.28 
0.73 
0.95 
0.07 
4.19 

14.40 
104.46 
20.88 
83.58 
48 * 
18.81 

9.50 
2.06 
2.26 

8 0.25 
0.52 
5.06 3 0.48 
1.69 
2.84 
1.70 

145 * 
3.81 

20.31 
11.08 

1.52 
0.56 

24.86 
9.56 
3.36 
2.62 

37.02 
12.72 
3.88 
1.83 
4.81 
2.12 
2.75 

589.53 
92.25 
10.56 
32.22 

1.36 
12.44 
12.25 

0.73 
4.97 

79.74 
3.35 
5.33 
9.45 
0.54 

32.45 
1.51 
1.50 
9.65 

34.32 
7.41 
6.56 
6.89 

156.59 
17.16 
23.07 
14.20 

9.23 
3.80 

20.66 
14.89 

5.77 

49 * 
12.11 
0.42 
0.93 
6.85 
4.44 
0.56 
1.20 
0.33 
0.73 
0.98 
0.07 
4.19 

15.63 
118.74 
31.73 
87.01 
45 * 
15.85 
10.39 

1.92 
2.39 

8 0.25 
0.52 
4.95 3 0.48 
1.59 
2.19 
1.91 

142 * 
3.39 

18.13 
8.34 
1.60 
0.42 

24.13 
11.00 
3.36 
2.53 

38.77 
14.52 
3.95 
1.78 
3.52 
2.09 
2.75 

605.13 
88.76 
10.91 
31 86 

1.24 
14 96 
13.97 
0.76 
6.63 

76.75 
4.16 
5.12 
9.64 
0.66 

31.34 
1.81 
1.33 
9.99 

34.90 
7.42 
4.80 
6 52 

172.26 
17.19 
22.97 
12.87 
11.90 

4.41 
20.99 
15.46 

5.53 

48 * 
12.11 

0.31 
0.82 
6.19 
4.43 
0.60 
1.13 
0.28 
0.73 
0.96 
0.07 
4.19 

14.71 
107.99 
27.81 
80.18 
48 * 
17.53 
10.77 

1.87 
2.55 

8 0.‘25 
0.50 
5.03 3 0.48 
1.85 
2.48 
1.86 

132 * 
3.26 

16.93 
7.96 
1.29 
0.79 

21.33 
10.91 
3.36 
2.26 

34.90 
13.81 
3.48 
1.43 
3.29 11 1.85 
2.75 

604.04 
85.92 
10.36 
30.54 

1.32 
12.49 
15.04 

0.76 
5.88 

76.93 
4.34 
5.60 

11.10 
0.90 

41.48 
1.26 
1.17 
8.76 

35.86 
7.46 
4.48 
5.95 

170.40 
15.96 
23.27 
12.12 
10.34 
4.35 

21.16 
17.14 

4.02 

52 * 
12.51 

0.32 
1.01 
6.64 
4.21 
0.63 
1.26 
0.35 
1.14 
1.30 

16.16 
100.44 
26.69 
73.75 
49 * 
18.67 
10.49 

2.03 
2.82 

0.40 
4.64 
1.98 
2.50 

126 * 
3.60 

14.82 
9.08 
0.86 
0.60 

22.19 
10.31 

29.62 
15.32 

3.31 
1.78 
3.67 11 1.98 
2.48 

554.26 
82.98 

9.39 
28.84 

1.31 
13.65 
10.65 

0.69 
5.56 

67.16 
3.59 
5.02 
9.41 
0.49 

24.84 
1.34 
1.09 
7.48 

34.72 
7.74 
5.24 
6.14 

161.42 
15.32 
23.15 
13.96 
9.50 
3.58 

22.75 
15.99 

6.76 

53 * 
12.51 

0.29 
1.20 
6.73 
4.13 
0.68 
1.30 
0.31 
1.21 
0.63 

18.19 
95.21 
26.20 
69.01 
53 * 
20.20 
12.29 
2.18 
3.08 

0.40 
4.48 
2.66 
2.64 

130 * 
3.60 

15.14 
8.81 
0.93 
0.50 

23.85 
10.26 

31.72 
15.06 
3.62 
1.73 
4.01 11 1.88 
2.48 

565.68 
79.55 

9.28 
30.14 

1.44 
14.82 
12.22 

0.88 
5.39 

65.50 
4.45 
5.00 
9.31 
0.51 

26.33 
1.53 
1.13 
8.48 

35.87 
7.51 
4.74 
5.90 

169.04 
17.37 
22.08 
12.04 
11.26 

3.91 
27.69 
20.11 

7.58 

52 * 
12.51 
0.28 
1.23 
7.67 

1.48 

0.90 

15.84 
113.45 
25.50 
87.95 
47 * 
19.82 

9.19 
2.05 
2.98 

0.46 
3.26 
2.15 

123 * 
4.19 

16.05 
6.82 
0.32 

23.01 

26.66 
14.19 

1.67 

2.48 

559.44 
83.31 

9.58 
30.99 

1.52 
17.30 
11.51 
0.75 
5.54 

64.77 
4.40 
4.95 
9.30 
0.60 

28.74 
1.26 
1.11 
8.88 

31.31 
7.13 
4.09 
6.92 

159.81 
16.59 
22.14 
12.30 
10.41 
4.23 

23.85 
18.01 
5.84 

9.22 

0.99 

18.52 
105.15 
28.49 
76.66 

20.30 

0.59 

131 
3.44 

16.16 
0.99 
0.50 

*27.00 

30.10 

626 * 
83.61 
11.73 
36.83 
1.40 

16.46 
13.14 
0.97 
6.34 

70.32 
4.79 
5.89 

10.32 
0.48 

32.10 
1.40 
1.36 
9.80 

35.15 
8.03 
4.33 
6.95 

189.91 
19.38 
24.22 
14.53 

4.75 
25.56 
17.75 

7.81 
Total mondial., 979.02ll.019.84T,023.9011.041.23 983 897 * | 1,001 * 956* 981* 961" 904 * 925 * 919 * 995 * 

1929 - 100 34.3 35.7 35.8 36.4 34.4* 31.4 35.0 * 33.5* 34.3* 33.6* 31.7* | 32.3*| 32.2*| 34.8* 
* Chiflre provisolre on partiellement estim6. 
(1) Dollar de 1,50463 gramme d*or. Pour la plupart des pays, voir chiffres originaux et notes an tableau 9. — (2) Moyennes mensuelles calcul6es sur la base des chiffres tii- 

mestrlels. — (3) Commerce avec PUnion dconomique belgo-luxembourgeoise eeulement. — (4) Non compris commerce avec 1’Union Sud-Africaine (Union douanl4re). — (5) A Pexclu- 
sion du commerce par les postes frontidres. — (6) Non compris le commerce entre la Mandchourie et le reste de la Chine. — (7) Non compris commerce entre Cor6e, Formose 
et Japon. — (8) Bas6s sur les chiifres du premier semestre 1934. — (9) Chiffres incomplets: non compris p6trole. — (10) 11 ases sur les chiffres du second semestre de 1933. — 
(11) Bangkok seulement. 
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8. World Trade (in old U. S. A. gold $ (000,000’s omitted).) 

EXPORTATIONS — EXPORTS 

IX XI xn n in IV VI VII vm IX 
60.95 
12.82 
1.43 
I. 34 
4.67 
1.36 
2.44 
0.41 
1.44 
1.29 
1.32 
0.32 
0.31 
2.61 

29.19 
143.74 
37.58 

106.16 
63.25 
19.10 
13.59 
3.12 
4.38 10 4.70 10 0.65 
0.44 
4.02 
0.49 
4.12 
1.99 
6.65 

124.20 
3.69 
9.51 
4.93 
0.99 
0.34 

26.88 
16.79 
3.49 
0.74 

32.75 
II. 55 

0.12 
•l.SS 

3.51 
3.07 
0.58 
3.91 

527.73 
103.25 

8.49 
33.64 

1.81 
15.32 
8.42 
1.00 
7.86 

62.08 
3.28 
7.73 
5.46 
1.03 

24.40 
1.65 
1.60 
8.55 

29.73 
10.57 
2.39 
8.01 

101.33 
18.97 
13.84 
16.28 
26.73 

4.31 
29.89 
24.58 

5.31 

61.26 
13.68 

1.34 
1.69 
8.48 
1.25 
2.08 
0.44 
2.14 
1.19 
0.93 
0.64 
0.16 
2.43 

24.81 
168.12 
39.58 

128.54 
64.43 
17.71 
12.50 
5.36 
2.75 10 4.70 10 0.65 
0.41 
6.20 2 0.30 
3.20 
3.21 
7.44 

132.28 
3.53 
9.37 
4.66 
1.14 
0.31 

29.93 
17.54 
3.06 
1.07 

31.61 
14.51 
0.16 21.50 
4.01 
3.18 
0.33 
6.37 

540.89 
106.28 

8.60 
33.72 

2.27 
14.39 

9.39 
0.97 
7.82 

65.13 
4.93 
7.40 
6.11 
0.99 

27.17 
1.19 
1.44 
7.76 

25.32 
10.24 

1.96 
7.95 

107.32 
16.95 
15.05 
17.09 
27.76 
5.69 

33.67 
27.80 

5.87 

65.00 
13.68 

1.41 
1.84 

12.96 
1.25 
2.17 
0.33 
2.20 
1.13 
0.95 
0.49 
0.16 
2.43 

24.00 
151.51 
38.19 

113.32 
66.52 
17.82 
12.75 
2.68 
4.33 10 4.70 10 0.65 
0.96 
9.28 2 0.30 
2.77 
3.21 
7.07 

136.52 
3.92 

11.18 
7.79 
1.21 
0.35 

30.91 
16.23 
3.06 
1.10 

30.67 
12.81 

0.60 21.71 
5.64 
2.70 
0.33 
6.31 

526.77 
94.24 
8.24 

34.69 
2.33 

13.93 
10.18 

0.82 
7.16 

65.93 
3.34 
7.77 
6.38 
0.57 

25.21 
1.25 
1.39 
8.37 

25.51 
11.39 
2.42 
8.05 

110.85 
18.89 
15.26 
16.74 
20.30 

5.56 
46.25 
38.71 

7.54 

70.19 
13.68 

1.71 
2.57 

11.79 
1.25 
2.47 
0.30 
3.34 
1.37 
0.97 
0.71 
0.16 
2.43 

27.44 
154.24 
32.77 

121.47 
79.78 
29.92 
13.06 
4.26 
3.17 10 4.70 10 0.65 
0.91 
7.79 2 0.30 
3.94 
3.22 
7.86 

142.74 
4.68 

10.70 
8.85 
1.09 
0.48 

28.57 
18.23 
3.06 
1.12 

33.49 
13.27 

1.04 21.88 
7.24 
2.79 
0.33 

* 5.92 
514.91 
101.20 

8.01 
32.11 

1.78 
13.44 
17.15 

0.64 
6.44 

63.31 
2.65 
7.07 
5.46 
0.53 

26.69 
1.25 
1.50 
8.16 

21.06 
9.45 
2.85 
6.77 

99.63 
18.16 
14.69 
17.45 
23.67 

3.79 
44.14 
33.51 
10.63 

59.55 
8.64 
1.63 
2.52 

10.71 
0.78 
1.74 
0.35 
2.61 
1.09 
1.04 
1.50 
0.08 
2.46 

24.40 
136.26 
29.29 

106.97 
84 * 

32.26 
16.57 
2.85 
3.37 

8 0.47 
0.89 
6.79 2 0.29 
2.57 
5.06 
7.95 

126 * 
4.50 

10.77 
8.48 
0.62 
0.27 

27.29 
15.73 
2.68 
0.69 

23.98 
11.86 

1.47 
5.63 
7.26 
3.02 
0.35 

447.99 
82.94 

6.31 
33.12 

1.79 
11.60 
8.00 
0.65 
4.02 

59.26 
2.68 
5.12 
4.33 
0.44 

21.23 
0.91 
1.32 
7.52 

22.34 
9.07 
1.11 
5.60 

100.68 
14.68 
11.03 
11.73 
17.31 
3.20 

41.06 
28.25 
12.81 

55.31 
8.64 
1.49 
1.83 
8.60 
0.78 
1.57 
0.30 
2.82 
0.98 
1.04 
0.54 
0.08 
2.46 

24.01 
119.52 
22.75 
96.77 

81 * 
25.98 
15.26 
5.64 
4.60 

8 0.47 
0.82 
9.57 2 0.29 
2.75 
2.59 
8.29 

132 * 
4.66 
7.83 
6.63 
0.60 
0.24 

28.84 
17.02 
2.68 
0.69 

28.25 
12.76 

1.73 
4.56 
9.37 
2.60 
0.35 

425.32 
80.90 

6.70 
31.36 

1.24 
11.44 
10.42 

0.55 
3.81 

59.75 
1.85 
5.13 
4.25 
0.34 

21.30 
0.83 
1.31 
7.13 

20.57 
7.73 
1.76 
5.51 

91.68 
10.45 
12.65 
12.02 
10.97 

3.67 
42.16 
27.00 
15.16 

59.83 
8.64 
1.40 
1.94 
9.64 
0.78 
1.36 
0.31 
2.71 
1.08 
1.04 
1.06 
0.08 
2.46 

27.33 
145.90 
34.26 

111.64 
82 * 
23.74 
14.48 

7.77 
5.22 

8 0.47 
0.85 
9.79 2 0.29 
2.56 
2.75 
9.12 

151* 
4.63 
8.19 
5.58 
0.73 
0.34 

32.75 
21.12 
2.68 
0.69 

31.04 
15.88 
2.54 
7.97 
9.88 
3.83 
0.35 

481.06 
94.71 
8.58 

37.15 
1.78 

12.37 
11.01 
0.64 
3.88 

58.33 
1.87 
6.80 
4.73 
0.45 

23.31 
0.96 
1.33 
7.63 

24.34 
9.82 
1.57 
6.37 

100.30 
12.99 
14.74 
15.60 
15.28 
4.49 

41.36 
25.23 
16.13 

55* 
10.67 

1.74 
2.11 
8.86 
1.31 
0.30 
2.07 
0.89 
1.27 
1.13 
0.17 
1.96 

21.50 
123.31 
18.74 

104.57 
74 * 
21.68 
10.74 
5.80 
5.68 

8 0.’47 
0.57 
7.82 2 0.66 
2.95 
2.25 

10.47 
136* 

4.44 
8.27 
5.95 
0.95 
0.29 

27.81 
17.74 
3.09 
1.77 

29.17 
14.76 

1.45 
5.60 
8.93 
2.92 
0.59 

433.28 
74.04 

7.86 
31.78 

1.46 
12.80 
11.13 
0.73 
4.30 

57.59 
1.37 
5.49 
3.90 
0.29 

20.62 
1.00 
1.08 
6.81 

21.82 
8.55 
2.01 
7.39 

91.86 
14.54 
13.45 
13.60 
14.27 
3.54 

29.42 
16.35 
13.07 

54* 
10.67 
1.52 
1.69 
6.97 
2.06 
0.30 
3.33 
1.04 
1.27 
0.76 
0.17 
1.96 

21.47 
127.49 
34.37 
93.12 
75 * 
21.50 
11.65 
4.03 
5.38 

2 0.47 
0.38 

10.14 2 0.66 
3.77 
2.08 
9.83 

148* 
6.33 
9.41 
6.41 
0.92 
0.43 

29.60 
18.25 
3.09 
1.83 

33.78 
19.47 
0.24 
5.63 
6.18 
3.23 
0.59 

447.91 
78.90 
7.45 

29.77 
1.29 

13.37 
12.18 
0.82 
5.89 

53.47 
1.63 
4.74 
4.52 
0.25 

21.98 
1.12 
1.23 
6.40 

22.98 
8.75 
2.17 
6.12 

99.10 
17.50 
13.23 
13.32 
16.34 
3.39 

26.02 
14.76 
11.26 

56* 
10.67 
1.70 
1.47 
5.32 
2.10 
0.36 
2.71 
1.24 
1.27 
1.42 
0.17 
1-96 

24.33 
134.44 
34.73 
99.71 
78* 

21.29 
16.33 

5.01 
3.34 

8 6.47 
0.33 
8.70 2 0.66 
3.94 
2.24 

10.40 
133* 

5.03 
9.65 
6.47 
0.85 
0.52 

27.70 
16.96 
3.09 
1.62 

31.76 
14.90 

0.11 
6.18 
3.01 11 1.67 
0.59 

462.95 
77.17 

7.94 
31.60 

0.94 
12.65 

9.04 
1.18 

10.08 
56.86 

1.54 
5.23 
4.68 
0.47 

27.60 
1.37 
1.23 
7.34 

23.94 
9.10 
1.97 
5.73 

96.26 
19.35 
12.92 
14.27 
19.27 
3.22 

20.17 
12.39 

7.78 

51* 
13.06 

1.71 
1.47 
5.33 
2.80 
0.43 
2.34 
1.15 
1.57 
0.94 

16.75 
128.37 
33.75 
94.62 
71* 

23.45 
10.57 

5.57 
3.67 

0.19 
8.51 
4.04 
2.04 

132* 
4.27 
9.05 
6.16 
0.81 
0.43 

28.38 
17.56 

31.35 
17.21 

0.15 
4.66 
1.98 
2.20 
0.75 

442.29 
73.49 

7.25 
29.46 

0.55 
12.60 

7.33 
1.34 

10.12 
52.93 

1.23 
5.00 
4.06 
0.48 

18.80 
1.52 
1.02 
6.07 

23.40 
9.19 
1.74 
6.06 

99.53 
16.84 
12.06 
15.19 
21.06 

3.97 
17.43 
10.71 
6.72 

39* 
13.06 
1.82 
1.60 
4.89 
2.87 
0.42 
2.21 
1.02 
1.68 
0.66 

5.03 
133.20 
33.28 
99.92 
82* 
29.17 
14.15 
5.16 
4.00 

0.24 
9.57 
4.84 
2.09 

138* 
4.38 
8.99 
5.03 
0.92 
0.32 

27.22 
17.46 

36.42 
17.23 

0.19 
6.00 
3.62 11 2.88 
0.75 

456.60 
77.55 

7.81 
28.79 

0.90 
13.05 

6.56 
1.28 
9.86 

54.48 
1.53 
5.81 
4.66 
0.70 

20.92 
1.69 
1.15 
6.82 

27.70 
8.43 
1.90 
6.24 

95.63 
17.88 
12.78 
14.69 
22.81 

4,98 
19.52 
12.27 

7.25 

52* 
13.06 

1.64 
0.98 
4.76 

1.73 

0.51 

21.19 
146.27 
35.14 

111.13 
73* 
23.18 
16.16 
4.03 
3.02 

0.26 
7.67 
3.77 

131* 
4.11 
8.74 
1.07 
0.49 

26.19 

29.31 
18.24 
5.67 

0.75 

483.81 
82.85 

7.94 
30.67 

1.88 
14.72 

7.38 
1.38 
8.05 

59.48 
5.79 
6.24 
4.64 
0.88 

19.63 
1.64 
1.09 
7.22 

27.67 
9.49 
2.00 
8.09 

99.59 
18.99 
14.66 
18.60 
18.24 

5.00 
22.91 
17.43 

5.48 

9.24 

1.17 

11.04 
162.96 
40.92 

122.04 

21.77 

0.40 

134* 
4.07 
8.73 
i.’ii 
0.42 

27.17 

34.18 

503* 
87.52 
8.82 

33.68 
2.17 

12.91 
9.65 
1.18 
8.08 

61.30 
3.87 
6.58 
5.13 
0.73 

22.90 
1.62 
1.21 
7.70 

24.87 
10.29 

2.35 
7.51 

107.38 
17.27 
14.58 
17.96 

5.’79 
27.75 
23.06 

4.69 

Africti. 
Algeria.2 

Belg. Congo. 
Gold Coast. 
Egypt. 
Madagascar.2 

Morocco (fr. lone). 
Mozambique. 
Nigeria. 
N. Rhodesia.4* 
S. Rhodesia.2 4* 
Ang.-Eg. Sudan.8 

S.-VV. Africa.2 4 * 
Tunis.2 

Un. of S. Africa. 
North America. 

Canada. 
U. S. A. 

Latin America. 
Argentine. 
Brazil. 
Chile. 
Colombia. 
Cuba. 
Ecuador. 
Haiti. 
Mexico. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
China exc. Manchuria 

Manchuria. 4 

Korea. ’ 
Formosa. ’ 
India. 
Netherl. Indies 
Indo-China.2 

Iraq.2 

Japan.’ 
Brit. Malaya 
Palestine. 
Persia, 
Philippines. 
Siam. 
Syria.2 

Turkey. 
Kurope. 

Germany. 
Austria. 
Belgium-Luxemb. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France. 
Greece. 
Hungary. 
Irish F'r. State. 
Iceland. 
Italy. 
Latvia. 
Lithuania. 
Norway. 
Netherlands. 
Poland-Danzig. 
Portugal. 
Roumania. 
Unit. Kingdom. 
Sweden. 
Switzerland. 
Czechoslovakia. 
U.S.S.R. 
Yugoslavia. 

Oceania. 
Australia. 
New Zealand. 

949.76 11,000.65| 992.57| 1,006.00 895* 855 961 851" 878 885* 842* 868* 909* 945* World Total. 
36.0 37.9 37.6 38.0 33.9* ! 32.4* S 36.4* 32.3* 33.3* 33.5* 31.9* 32.9* 34.4*1 35.8* 1929 100 

* Provisional figure or partly estimate. 
(1) Dollar of 1.50463 gramme gold. For most countries, see original figures and notes to Table 9. — (2) Monthly averages calculated on the basis of quarterly figures. — (3) Trade 

with the Belgo-Luxembourg Economic Union only. — (4) Excluding trade with Union of South Africa (Customs Union). — (5) Excluding trade by frontier posts. — (6) Excluding 
trade between Manchuria and the rest of China. — (7) Excluding trade of Korea, Formosa and Japan with each other.— (8) Based on figures for the first half of 1934. — (9) Incomplete 
figure: excluding petroleum. — (10) Based of figures for the second half of 1933. — (11) Bangkok only. 
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9. Importations et Exportations (en valours). (Commerce special, marchandises seuleiuent.) 

En millions d’unites des monnaies Rationales. 

P6riode 
Period 

Moyennea 
mensuellea 
Monthly 
Averages 

Union Sud- 
Africaine 
Union of 

South Africa 
Alg6rie 
Algeria 

A llemagne 
Germany Argentine 

Peso 
papier 
Paper 
Peso 

Australis 
Australia 

Autriche 
Austria 

Schilling 

Union 6con. 
Belgo-Lux. 

Belgium- 
Luxemb. 

Br&il 
Brazil 

Bulgarie 
Bulgaria 

Ceylan 
I Ceylon 

Can. $ Rupee 

Chili 
Chile 

Chine — China 
sans — excL Manchuria 
Mandchourie andJehol 

Dollar 
national 

Colombie 
Colombia 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931 . 
1932 . 
1933. 
1933 III 

IV 
V. 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X 
XI 

I.Ul’O KTATIONS IMPORTS 

5.302 
5.459 
5.804 
5.880 
6.292 
6.587 
5.095 
4.144 
2.606 
3.961 
3.891 
3.352 
3.639 
3.771 
4.019 
4.182 
4.284 
4.802 
4.679 
4.672 
4.776 
4.326 
5.040 
4.772 
5.227 
4.963 
5.455 
6.167 
5.459 
6.411 

265.7 
293.7 
343.3 
364.6 
420.8 
488.2 
475.9 
406.0 
325.5 
359.7 

(c) 

261.91 

>368.71 

>416.8 j 

310.1 

309.01 

S-319.3 [ 

756.9 
1,030.2 

833.5 
1.185.7 
1.166.8 
1,120.6 

866.1 
560.6 
388.9 
350.3 
361.8 
321.1 
333.2 
355.7 
360.2 
346.8 
337.0 
347.0 
351.4 
374.4 
381.0 
377.9 
392.9 
393.5 
379.6 
377.1 
362.8 
342.5 
352.2 
349.5 
345.8 

156.95 
166.07 
155.78 
162.27 
158.47 
163.26 
140.00 
97.82 
69.69 
74.76 
84.62 
67.26 
74.10 
62.22 
73.82 
75.99 
80.53 
75.10 
78.52 
82.43 
82.75 
76.09 
87.45 
92.50 
78.59 
87.75 
93.47 

101.73 
101.39 
104.17 

(e) 
11.960 
12.350 
13.429 
11.890 
11.685 
10.687 

7.680 
/; 3.403 
f) 4.257 
/)4.406 

(f) 
4.233 
3.973 
4.004 
4.267 
4.180 
4.618 
4.720 
4.703 
5.122 
4.289 
4.913 
4.732 
4.461 
4.878 
5.111 
5.719 
5.337 
6.747 
6.142 
6.417 

287.29 
236.09 
230.49 
257.37 
269.93 
271.88 
224.93 
180.11 
115.50 

95.77 
99.08 
82.90 
92.20 
96.01 
95.74 
85.12 
91.15 

107.01 
115.26 
111.15 
91.54 
85.37 

100.57 
96.08 
98.63 
94.04 
84.92 
84.59 
95.56 

106.50 

1,475 
1,488 
1,920 
2,423 
2,665 
2,961 
2,581 
1,979 
1,347 
1,233 
1,339 
1,161 
1,314 
1,259 
1,166 
1,286 
1,201 
1,251 
1,221 
1,145 
1,229 
1,167 
1,318 
1,160 
1,149 
1,101 
1,038 
1,081 
1,112 
1,327 

232.5 
281.4 
225.5 
272.8 
307.9 
294.0 
195.3 
156.7 
126.6 
180.4 
184.3 
155.7 
185.2 
167.5 
176.9 
218.3 
187.7 
188.5 
202.3 
195.9 
163.5 
156.8 
207.5 
186.4 
203.8 
219.7 
219.4 
260.2 
201.3 

fh) 
473.2 
652.8 
469.2 
516.4 
592.4 
693.7 
382.5 
388.3 
289.3 
183.5 
252.9 
211.1 
179.8 
149.8 
149.7 
133.7 
155.0 
168.0 
172.8 
184.1 
139.1 
155.0 
203.3 
188.6 
171.9 
183.2 
180.8 
199.7 
210 7 
194.4 

67.35 
74.18 
84.03 
90.59 

101.86 
108.25 
84.04 

052.34 
037.72 
033.44 

10 
32.85 
20.46 
32.93 
33.62 
35.74 
38.75 
38.70 
41.13 
43.71 
35.37 
32.39 
33.59 
47.52 
34.82 
52.89 
46.19 
‘14.15 
43.51 
42.21 
47.23 
49.96 

24.87 
27.52 
31.26 
30.28 
30.24 
30.33 
22.85 
16.26 
16.03 
13.15 
14.98 
9.86 

12.23 
13.87 
12.16 
14.75 
11.44 
15.37 
14.60 
13.40 
17.92 
12.25 
17.00 
16.62 
14.91 
14.50 
15.99 
16.06 
19.02 
15.68 

90.81 
100.69 
107.41 
89.52 
99.68 

134.77 
116.67 
58.81 
17.82 
15.13 
14.27 
14.35 
12.72 
14.90 
16.11 
13.22 
15.39 
16.47 
14.69 
17.12 
14.36 
12.95 
12.70 
16.95 
15.77 
15.34 
16.69 
17.95 
16.89 

to 132.20 
123.07 
145.96 
131.51 
155.28 
164.34 
170.05 
186.11 

(m) 146.68 (m) 
112.13 
(m) 

147.04 
147.17 
151.73 
110.10 
103.25 
100.23 
88.72 
94.62 
96.18 
91.46 

105.46 
82.76 
99.43 

100.96 
94.98 
86.26 
73.53 
74.25 
77.48 
79.00 
83.52 

36.24 
(m) (n) 
36.03 
39.56 
31.49 

(27.84) 
(27.84) 
38.25 
47.77 
42.65 
42.76 
35.82 
36.57 
34.85 
36.14 
54.52 
42.99 
41.71 
46.36 
44.98 

4.633 
7.399 
9.224 

10.481 
12.379 
10.531 
5.237 
3.870 
2.859 
4.202 
3.667 
3.064 
4.111 
3.906 
4.519 
4.401 
4.782 
4.558 
5.819 
5.672 
5.838 
4.363 
4.608 
6.379 
6.576 
7.420 
8.443 
9.491 
8.815 

EXPORTATIONS EXPORTS 
(a) 6.498 

7.228 
6.908 
7.714 
7.720 
7.769 
6.657 
5.709 
5.622 
7.720 
9.268 
6.648 
4.783 
7.651 
6.489 
7.081 
9.403 
7.987 
7.538 
8.477 
7.749 
7.966 
9.118 
7.126 
7.179 
8.212 
5.655 
1.704 
7.305 
3.823 

183.8 
209.8 
334.6 
293.5 
352.8 
323.1 
356.0 
283.5 
312.3 
327.9 

tc) 

>327.1 

309.6 

.1 

>349.1 \ 

i 220.4 | 

272.41 

1333.31 

(d) 
546.0 
733.2 
815.3 
852.0 
947.2 

1,055.3 
944.0 
767.2 
473.1 
405.9 
425.6 
381.8 
421.8 
384.5 
385.2 
412.5 
432.3 
445.4 
394.3 
423.8 
349.8 
343.3 
401.1 
315.8 
337.4 
338.8 
321.3 
333.9 
350.3 
365.9 
355.7 

191.55 
164.38 
150.03 
191.16 
199.72 
180.63 
116.31 
121.32 
107.32 

93.40 
96.99 
87.12 
95.33 

102.66 
104.82 
102.15 

74.82 
69.40 
70.74 

118.22 
152.66 
127.79 
117.43 
106.57 
106.60 
106.57 
117.44 
146.86 
118.55 
111.74 

(e) i 
13.075 164.17 
11.689 160.24 
10.821 141.93 
11.268 169.73 
11.489 184.02 
7.906 
7.407 
7.429 
7.841 
9.209 

10.344 
7.892 
7.151 
5.074 
6.116 
5.371 
9.820 

11.111 
15.115 
12.847 
11.072 
11.142 
10.440 

6.726 
6.121 
5.187 
4.486 
5.168 
7.484 
9.960 

182.38 
154.29 
107.59 
63.47 
64.39 
60.77 
59.90 
62.98 
63.90 
62.99 
66.86 
77.38 
77.84 
74.82 
71.89 
57.11 
61.11 
79.01 
71.56 
67.30 
72.05 
65.56 
71.21 
79.19 
80.06 

1,151 
1,229 
1,661 
2,219 
2,573 
2,649 
2.172 
1,922 
1,234 
1.173 
1,261 
1,020 
1,271 
1,223 
1,086 
1,121 
1,205 
1,205 
1,243 
1,155 
1,191 
1,130 
1,339 
1,145 
1,073 
1,139 
1,060 
1,032 
1,100 
1,214 

322.0 
335.2 
265.9 
303.7 
330.9 
321.7 
242.3 
283.2 
211.4 
235.0 
225.3 
200.4 
234.7 
260.3 
272.7 
252.1 
247.3 
219.3 
238.2 
237.4 
306.7 
297.4 
284.7 
210.9 
228.5 
332.9 
220.9 
299.5 
354.0 

(h) 
489.7 
520.2 
468.1 
552.3 
519.3 
533.1 
515.9 
494.5 
281.9 
237.2 
188.5 
363.0 
277.3 
231.2 
175.6 
150.3 
251.2 
313.7 
321.8 
246.7 
248.4 
171.3 
246.1 
202.0 
177.9 
130.5 
75.8 

125.1 
259.9 
299.9 

88.17 
105.92 
105.72 
101.54 
112.49 
98.53 
73.83 
50.45 
41.15 
44.29 
36.58 
20.01 
45.58 
45.97 
51.35 
44.72 
57.79 
60.21 
60.39 
50.93 
46.65 
37.84 
57.64 
31.58 
57.90 
58.05 
56.12 
55.25 
58.14 
67.75 
65.12 

31.28 
39.32 
40.30 
36.05 
31.38 
38.63 
24.39 
17.39 
13.89 
15.01 
19.67 
11.01 
14.04 
15.29 
15.16 
16.45 
15.63 
14.96 
16.36 
19.03 
18.80 
20.30 
20.29 
19.35 
27.88 
22.36 
18.98 
19.57 
18.65 
18.53 

(i) 
151.27 
156.30 
121.04 
137.90 
161.56 
191.07 
110.53 
68.70 
24.20 
30.68 
41.90 
25.40 
33.78 
28.65 
26.65 
23.84 
25.61 
44.04 
22.07 
35.04 
29.47 
54.46 
65.00 
47.70 
33.09 
41.19 
45.80 
42.45 
33.14 

d) 100.20 
100.80 
112.22 
119.27 
128.71 
131.87 
116.18 
118.08 

(m) 83.41 (m) 
50.99 
(m) 

45.30 
37.18 
51.51 
50.20 
62.55 
51.35 
48.63 
47.95 
54.21 
50.66 
50.78 
38.04 
40.12 
41.12 
49.32 
49.17 
44.91 
44.06 
41.69 
42.66 
49.77 

32.73 
(mj (n) 
33.51 
32.45 
27.81 
(28.92) 
(28.92) 
22.45 
25.56 
24.05 
38.94 
42.50 
40.72 
32.61 
27.45 
29.28 
33.03 
33.91 
31.44 
25.68 

7.181 
7.069 
9.310 
9.083 

11.134 
10.573 
9.441 
8.167 
5.866 
6.057 
3.937 
5.282 
6.106 
5.850 
5.607 
5.611 
8.310 
6.206 

10.380 
7.742 
7.987 

13.873 
12.944 
16.008 
14.779 
9.716 

11.020 
12.322 
8.932 

Commerce g6n6ral. — • Chiffre provisoire. — (a) Y cornpris exportations d’or ." 
1933: IX : 7.445 ; X : 5.468 ; XI: 4.208 ; XII : 5.897 ; 1934 :1 : 6.202 ; n : 5.303; in: 
6.435 ; IV : 5.570, V : 5.505 ; VI : 6.745 VII: 4.367 ; VIII : 491; IX: 5.041; X: 1,520 
et I'approvisioniiement dee uavlree. — (e) Moyenne mensuelle pour le trimestre. 
— (d) Non compris livraieons pour r6paratlone ; moyennes mensuelles : 1925: 40,994, 
1926 . 52,607; 1927: 48,136; 1928 : 55.234; 1929: 68,278; 1930 : 58,946; 1931: 32,724; 
1932 : I-VI : 10,347 milliers de Reichsmark. — (e) Avant 1930, ann6e flecate commen- 
cant le ler juillet. — (1) Depute 11/31: valeur en monnaie anglaise. — (A) Y compris 
Ungote, depute 1929: y compris eepgcee. — (i) Lee Importations provenant du Royaume- 
Oni sont 4valu6es en dollars 4 la parity or de la £. — (>) Non eompris I'approvision- 
nement des navires. — Avant 1/1933, lea chiffres ont (He convertis en nouveaux 
dollars chinois d’argent. 1 Hk. Tael - 1.658 dollar. — (m) Non compris le 
commerce entre la Mandchourie et le reste de la Chine. — (») VI-VII/1933, moyenne 
de deux mole. 

• General trade. — • Provisional figure. — (a) Including gold exports: 1933 : 
IX : 7.445 ; X : 5.468; XI : 4.208: XII: 6.897 ; 1934 : I : 6.202 ; II : 5.303 ; 
HI: 6.435 ; IV : 5.570 , V ; 5505 ; VI: 6.745; VII: 4.367 r Vm : 491; IX; 5.041 ; X : 
1,520 and ships’ stores. — (c) Monthly average lor the quarter. — (d) Excluding 
reparation deliveries : monthly average 1925 : 40,994; 1926 : 62,607 ; 1927 : 48,136; 
1928 : 55,234 ; 1929 ; 68,278 ; 1930: 58,946 ; 1931: 32,734; 1932 : I-VI : 10,347 
thonsauds Reichsmark. — (s) Prior to 1930, fiscal year beginning 1st July. — (/) Since 
11/31: English currency values. — (A) Including bullion; since 1929: incl. specie. 
— (4) Imports from the United Kingdom are based on £ valued at par.   
if) Excluding ships* stores. — (l) Prior to 1/1933, the figures have been converted 
into new Chinese silver dollars. 1 Hk. Tael - 1.558 dollar. — (m) Excluding trade 
between Manchuria and the rest of China. — (n) VI-VH/1933, average of two 
months. 
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9. Imports and Exports (Values) (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

P6riode 
Period 

Moyennes 
mensuelles 

Monthly 
Averages 

Banemark 
Denmark 

Dantzig 
Danzig 

Danzig 
gulden 

Egypte 
Egypt 

Espagne 
Spain 

Peseta or 
Gold 

Peseta 

Estonie 
Estonia 

Etats- 
Unis 

United 
States 

Fin- 
land e 

Finland 
Gr£ce 
Greece 

Drachma Gourde 
I (D 

Hongrie 
Hungary 

Pengo 

Inde 
India 

Rupee 

Indes 
overland. 
Nether- 

lands 
Indies 

Indochine 
Indo- 
China 

Irlande 
(Et. libre) 
Irish Free 

State 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II . . 
III . 
IV . 
V . . 
VI. . 
VII 
VIII 
IX 
X . , 
XI 

184.87 
161.38 
127.32 
131.51 
137.28 
112.91 
138.03 
117.48 

92.81 
102.08 
101.56 

90.69 
99.82 
89.89 
95.45 

109.37 
116.70 
116.10 
114.94 
104.98 

96.23 
94.18 
96.62 
91.30 

110.77 
93.31 

102.07 
111.36 
132.07 
126.16 

la) 
46.01 
39.04 
25.50 
40.61 
50.84 
41.72 
30.22 
17.10 
11.68 
8.25 
9.71 
7.30 
7.33 
7.02 
6.47 
6.70 
7.66 
9.90 
7.55 
7.97 
8.91 
7.64 
9.00 
6.77 
8.08 
7.81 
7.02 
8.84 
8.24 
9.24 

4.086 
4.678 
4.199 
3.896 
4.125 
4.453 
3.823 
2.544 
2.212 
2.174 
2.065 
2.158 
2.057 
1.878 
1.829 
2.146 
2.268 
2.487 
2.580 
2.504 
2.281 
2.075 
2.195 
2.375 
2.209 
2.015 
2.162 
2.203 
2.550 
3.076 

(b) 
245.43 
187.03 
178.99 
214.68 
250.37 
228.06 
203.94 

97.96 
81.29 
69.67 
67.41 
70.27 
72.27 
75.52 
78.21 
63.55 
82.93 
68.25 
64.23 
90.94 
58.68 
79.16 
86.48 
63.46 
72.41 
77.92 
55.22 
63.34 
59.67 
68.09 

(c) 
6.837 
8.046 
7.964 
8.035 

10.948 
10.247 
8.198 
5.102 
3.072 
3.252 
1.807 
2.365 
2.768 
2.368 
3.348 
4.856 
4.175 
4.690 
4.499 
3.774 
3.932 
3.035 
4.591 
4.325 
4.525 
4.589 
4.156 
5.354 
4.593 
5.989 

297.93 
348.02 
367.34 
346.92 
339.83 
361.55 
259.51 
174.04 
110.42 
119.42 
91.89 
88.11 

109.14 
123.93 
141.02 
152.71 
147.60 
149.29 
125.27 
127.17 
128.74 
125.01 
153.08 
141.14 
146.87 
135.05 
124.12 
117.29 
149.75 
129.63 

Id) 
393.0 
460.0 
472.3 
532.2 
667.7 
583.5 
437.3 
288.7 
286.5 
328.1 
255.1 
257.1 
383.9 
353.7 
350.1 
388.5 
388.8 
401.7 
403.7 
346.9 
289.2 
271.7 
316.7 
369.9 
496.3 
444.1 
419.8 
4 08.7 
426.7 
490.8 

(e) 
3,347 
3.713 
4,969 
4,416 
4,470 
4,852 
4,376 
3,517 
2,484 
2,369 
2,605 
2,427 
2,465 
2,404 
2,221 
2,150 
2,132 
2,230 
2,289 
2,299 
2,303 
2,063 
2,291 
2,035 
1,959 
1,964 
1.714 
1,672 
1,653 
1,795 

Id) 
669.9 
848.1 
830.6 

1,050.0 
1,034.7 
1,106.3 

877.0 
730.3 
656.8 
714.7 
812.7 
598.2 
790.5 
616.8 
681.8 
651.2 
825.3 
778.1 
815.2 
699.5 
695.1 
552.0 
757.7 
599.1 
741.4 
774.3 
639.7 
790.0 
782.9 
854.5 

<91 6.123 
8.432 
7.855 
6.563 
8.437 
7.182 
5.351 
3.990 
3.109 
3.195 
4.086 
3.015 
3.003 
2.807 
3.030 
3.540 
3.172 
3.587 
3.724 
3.546 
3.816 
3.725 
3.631 
4.387 
4.395 
4.187 
3.356 
3.398 
3.932 
4.962 

67.94 
72.05 
78.42 
98.52 

100.95 
88.64 
68.61 
44.95 
27.38 
26.14 
26.20 
22.90 
25.50 
25.80 
25.30 
26.60 
26.40 
32.50 
31.90 
27.00 
23.90 
22.50 
30.10 
30.50 
29.30 
32.00 
28.70 
28.60 
28.30 
33.70 

(h) 
196.49 
186.60 
196.61 
206.74 
208.17 
208.57 
156.62 
113.47 
110.66 

95.63 
108.53 

95.74 
96.08 
85.81 
86.23 
97.12 
86.36 

105.45 
98.00 
90.80 

105.70 
85.96 

105.21 
108.31 
106.27 

94.79 
98.62 

106.50 
104.35 
124.70 

58.18 
69.96 
74.54 
75.18 
83.62 
92.35 
74.01 
49.38 
30.74 
26.49 
26.87 
25.76 
24.95 
23 22 
24.35 
25.43 
25.58 
26.23 
29.27 
32.93 
23.79 
17.93 
20.41 
23.68 
27.22 
26.97 
25.46 
25.36 

115.7 
148.4 
238.9 
223.8 
211.4 
216.9 
150.9 
107.7 
80.7 
75.7 
(i) 

> 72.3 < 

67 

80.0 
° 

71.7 < 

85.7 < 

5.632 
5.162 
5.043 
5.012 
4.929 
5.021 
4.633 
4.139 
3.453 
2.934 
3.393 
2.733 
3.302 
3.014 
2.550 
3.202 
3.004 
3.162 
3.364 
2.712 
2.992 
2.985 
3445 
3.098 
3.186 
3.704 
3.142 
3.123 
3.172 
3.532 

EXPORTATIONS — EXPORTS 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII. 
IX . 
X . . 
XI . 

164.67 
149.07 
117.13 
120.55 
128.75 
134.63 
126.97 
104.97 
90.53 
96.90 

102.29 
85.32 
99.27 

103.68 
95.08 

101.95 
109.11 
102.53 
96.90 
91.94 
81.59 
84.01 
91.40 
93.99 
99.02 
94.55 
94.22 
98.03 

112.39 
98.95 

(a) 
48.66 
30.38 
38.87 
34.41 
27.15 
34.36 
30.95 
26.85 
17.94 
16.08 
14.27 
14.31 
16.13 
17.27 
16.12 
13.26 
16.95 
19.47 
20.09 
16.99 
17.89 
13.73 
17.39 
17.95 
18.49 
18.71 
20.19 
19.37 
21.35 
19.22 

5.472 
4.928 
3.435 
3.977 
4.584 
4.220 
2.594 
2.138 
2.106 
2.342 
2.192 
1.910 
2.216 
2.227 
2.030 
1.677 
1.448 
2.631 
3.926 
3.512 
3.277 
2.750 
3.098 
2.831 
2.248 
1.731 
1.736 
1.600 
1.582 
3.082 

(b) 
149.21 
132.05 
133.72 
157.27 
176.53 
275.67 
191.64 
80.09 
61.53 
55.71 
65.27 
53.69 
69.18 
50.90 
43.91 
42.02 
43.62 
48.69 
52.77 
88.89 
41.46 
54.02 
57.04 
57.70 
63.11 
46.87 
37.97 
34.02 
38.25 
50.02 

(c) 
6.555 
8.054 
8.020 
8.815 

10.592 
9.789 
8.036 
5.923 
3.548 
3.796 
2.164 
1.992 
3.194 
3.531 
5.675 
5.413 
5.757 
5.585 
4.611 
3.552 
3.704 
3.256 
3.840 
4.339 
4.906 
7.114 
6.842 
7.781 
8.489 
7.318 

374.80 
401.56 
392.64 
396.57 
419.18 
429.76 
315.10 
198.17 
131.35 
137.27 
106.29 
103.27 
111.85 
117.52 
141.57 
129.32 
157.49 
190.84 
181.29 
189.81 
169.58 
159.67 
187.50 
176.50 
157.17 
167.96 
159.24 
169.83 
189.24 
206.35 

(d) 
414.2 
464.5 
469.7 
527.0 
520.4 
535.8 
450.3 
371.4 
385.9 
440.7 
257.9 
254.6 
318.1 
587.5 
692.4 
579.3 
563.1 
561.1 
504.0 
443.5 
284.1 
282.1 
279.9 
320.0 
440.7 
760.9 
763.5 
747.9 
620.2 
625.8 

(e) 
3,531 
3,883 
4,937 
4,600 
4,342 
4,178 
3,570 
2.536 
1,642 
1.536 
1,518 
1,502 
1,479 
1,428 
1,471 
1,440 
1,585 
1,662 
1,683 
1,616 
1,513 
1,512 
1,489 
1,470 
1,365 
1,451 
1,351 
1,391 
1,518 
1,565 

(d) 
272.2 
381.2 
453.3 
503.4 
527.6 
580.0 
498.8 
350.3 
396.4 
448.3 
290.3 
295.8 
334.7 
365.6 
306.2 
239.5 
580.6 
871.9 
589.8 
467.1 
475.1 
329.4 
334.0 
244.2 
290.4 
273.8 
219.3 
272.2 

1,031.9 
689.1 

(g) 5.907 
8.085 
8.437 
6.375 
9.445 
6.968 
5.894 
3.735 
3.009 
3.888 
5.863 
4.613 
4.616 
2.783 
2.669 
1.445 
2.178 
2.048 
4.783 
7.126 
7.043 
6.737 
7.177 
4.784 
3.178 
2.791 
1.611 
2.078 
2.190 
3.380 

55.58 
70.67 
73.06 
67.30 
68.83 
86.55 
75.97 
47.53 
27.88 
32.78 
30.10 
23.20 
28.20 
29.40 
30.10 
34.70 
44.20 
42.30 
44.40 
40.40 
29.30 
29.30 
38.90 
31.40 
27.11 
29.90 
28.60 
33.20 
35.70 
37.60 

(h) 
308.81 
330.96 
268.69 
265.41 
275.53 
268.78 
210.49 
137.66 
112.74 
120.36 
123.49 
102.03 
106.20 
127.43 
122.39 
140.80 
113.91 
126.84 
128.98 
116.31 
113.93 
125.72 
143.51 
121.17 
130.33 
123.08 
126.09 
121.54 
118.78 
123.70 

128.65 
150.13 
132.09 
137.05 
131.71 
120.54 
96.67 
62.45 
45.62 
40.91 
49.16 
38.74 
40.86 
40.16 
39.71 
36.95 
41.39 
43.26 
40.06 
45.02 
39.70 
42.33 
52.49 
43.92 
45.15 
41.94 
43.35 
43.16 

147.7 
204.7 
321.2 
248.4 
244.9 
217.6 
153.3 

95.7 
85.1 
88.4 
(i) 

101.2 

89. 

78.0 

89.0 

68 

79.0 

4.190 
3.614 
3.432 
3.681 
3.799 
3.900 
3.714 
3.023 
2.150 
1.589 
1.774 
1.447 
1.582 
1.343 
1.377 
1.603 
1.737 
1.942 
1.982 
1.669 
1.360 
1.394 
1.559 
1.279 
1.494 
1.562 
1.355 
1.563 
1.581 
1.755 

• Chiffre provisoire. — (a) Commerce maritime. Avant 1931: y compris commerce avec 
PAllemagne, non compris transit direct (Gesamthandel); depuis 1931: commerce maritime 
y compris le transit direct (Seewartiger Generalhandel). Ces chiffres sont 6galemeut 
inclus dans ceux de la Pologne. — (6) Depuis 1931 : valeurs d6clar£es. — (c) Y 
compris lingots ; depuis 1929 : y compris esp^ces. — (d) Y compris lingots et esp^cee. — 
(e) Depuis 1929: valeurs d6clar6es. — (/) 5 gourdes - 1 $ E. U. — (?) Ann6e fiscale 
finissant le 30/IX. Commerce g6n6ral, y compris lingots. — (70 Commerce maritime 
seulement, y compris marchaBdises du Gouvernement ; non compris le Tr6sor.   
(i) Moyenne mensuelle pour le trimestre. 

* Provisional figure. — (a) Sea-borne trade. Prior to 1931: including trade with 
Geimany, direct transit excluded (Gesamthandel); since 1931: general sea-borne trade 
including direct transit (Seewartiger Generalhandel). These figures are also included in 
those for Poland. — (6) Since 1931: declared values. — (c) Including bullion; from 
1929 : inch specie. — (d) Incl. bullion and specie. — (e) Since 1929 : declared values. •— 
(f) 6 gourdes 1 $. U. S. A. — (g) Fiscal year ending 30 /IX. General trade, including 
bullion. — (h) Sea-borne trade only including Government stores; excluding Treasure. 
— (i) Monthly average for the quarter. 
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5). Importations et Exportations (en valours). (Commerce special, marchandiscs seuiement.) 
En millions d’unites des monnaies nationales. 

Period e 
Period 

Moyennea 
meneuelles 
Monthly 
Averages 

I tall e 
Italy 

Jap on 
Japan 

Lettonle 
LatviA 

Lithoanie 
Lithuania 

Malaisie 
britannique 

British 
Malaya 
Straits 
Dollar 

Maroc 
frangais 
French 
Morocco 

Mexique 
Mexico 

Norv^ge 
Norway 

Nouvelle- 
Z^lande 

New 
Zealand 

Pales- 
tine Paraguay 

Peso 
oro 

Pays-Baa 
Nether- 
lands 

P6r»ia 
Peru Perse 

Persia 
Philip- 
pines 

IMPORTATIONS IMPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 III . 

IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
m. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

(a) 
1,615.1 
2,183.4 
2.156.6 
1,697.9 
1.826.7 
1.805.6 
1.145.6 

970.3 
688.9 
618.1 
654.4 
604.8 
592.1 

b) 794.3 
504.6 
530.7 
582.5 
588.4 
577.9 

b) 709.8 
643.0 
687.6 
676.0 
639.8 
621.1 

b 1812.6 
487.5 
516.7 
563.8 
630.7 

*608.0 

200.6 
207.2 
192.1 
174,9 
177.8 
180.7 
125.6 
100.5 
115.3 
156.9] 
182.9 
154.4 
176.9 
134.4 
138.4 
128.1 
132.1 
136.8 
167.1 
182.2 
142.8 
174.7 
204.8 
206.2 
216.5 
196.6 
167.1 
179.7 
152.5 
177.5 

(f) 21.325 
23.380 
21.693 
20.832 
25.734 
30.179 
24.694 
14.757 
7.048 
7.640 
5.822 
7.822 
7.512 
5.877 
7.618 
7.854 
8.474 
8.205 
9.763 

10.729 
9.267 
7.089 
8.251 
7.988 
9.559 
6.608 
7.049 
8.029 
6.553 
7.284 

17.21 
20.86 
19.82 
22.13 
24.24 
25.51 
26.03 
23.14 
13.86 
11.79 
11.53 
12.19 
12.89 
10.80 
10.50 
13.89 
14.17 
13.58 
11.45 
10.82 

9.72 
8.87 

11.78 
15.06 
13.30 
11.67 
10.98 
11.32 
11.10 
13.54 
11.62 

54.91 
81.31 
84.71 
83.71 
72.37 
74.14 
59.56 
38.19 
31.74 
29.54 
30.75 
27.20 
26.28 
30.35 
30.40 
33.41 
28.53 
30.32 
30.88 
32.01 
33.35 
29.41 
34.44 
35.61 
40.97 
39.32 
43.66 
43.13 
41.31 

77.1 
99.1 

141.0 
149.9 
166.6 
212.3 
184.0 
172.9 
148.8 
127.7 
133.8 
117.1 
134.0 
137.0 r118.2 r137.0 r118.1 r116.7 r125.2 r122.6 

r118.2 r111.0 
117.7 
108.2 
113.2 
112.9 
107.5 
105.4 

(f) 26.78 
32.58 
31.77 
28.87 
29.81 
31.85 
29.18 
18.05 
15.08 
20.39 
18.60 
15.00 
22.32 
21.69 
21.43 
21.39 
18.32 
23.44 
27.47 
26.30 
24.64 
24.07 
24.76 
30.81 
30.13 
30.53 
28.22 
27.46 
20.00 

126.05 
113.28 
90.01 
80.62 
84.22 
88.61 
87.98 
71.21 
56.89 
54.62 
57.61 
53.44 
56.21 
54.46 
50.30 
60.50 
56.82 
63.62 
58.09 
50.82 
59.85 
50.96 
69.18 
62.98 
65.74 
58.21 
49.70 
56.61 
60.25 
68.71 

(9) 3.995 
4.309 
4.074 
3.655 
3.661 
3.998 
3.634 
2.156 
2.001 
2.082 
2.182 
1.765 
2.040 
1.977 
1.635 
2.071 
2.467 
2.206 
2.099 
2.158 
2.813 
1.921 
2.370 
2.368 
2.288 
1.680 
2.823 
3.179 
2.496 
3.356 
2.671 

0.438 
0.615 
0.535 
0.495 
0.549 
0.581 
0.567 
0.474 
0.628 
0.900 
0.918 
0.780 
0.893 
0.727 
0.895 
0.894 
0.976 
0.998 
1.195 
1.138 
1.062 
0.916 
1.229 
1.270 
1.306 
1.162 
1.106 
1.216 

1.307 
1.471 
1.017 
0.998 
1.192 
1.154 
1.262 
0.840 
0.535 
0.597 
0.701 
0.900 

*0.734 
*0.720 
0.596 
0.524 
0.677 

ejO.466 
(e) 

0.824 

1 1.076! 

196.96 
204.58 
203.50 
212.41 
223.66 
229.36 
201.52 
157.73 
108.29 
100.77 

98.99 
89.50 
97.31 
96.57 

104.25 
105.39 
110.98 
108.88 
109.08 
107.77 
100.36 
81.15 
94.37 
85.42 
86.76 
89.07 
86.23 
89.17 
77.75 
87.29 

(i) 
(1.481) 
(1.514) 
(1.604) 
(1.614) 
(1.469) 
(1.582) 
11.688 

8.540 
6.341 
8.953 
(f) A 8.294 
6.514 
7.149 
7.711 
6.769 

10.144 
12.086 
11.477 
13.552 
11.798 
12.270 
11.477 
9.484 

12.243 
11.331 
13.388 
14.146 
19.210 
15.685 

62.66 
69.57 
64.98 
64.45 
63.18 
73.11 
67.53 
55.74 
57.86 
52.69 
(l) 59.13 

57.69 
47.91 
52.33 
35.37 
48.38 
48.45 
48.00 
62.31 
63.14 
54t00 
61.19 
60.75 
49.17 
48.19 
39.00 
47.00 
46.00 
45.00 

17.85 
19.79 
19.78 
19.16 
22.30 
24.36 
20.37 
16.40 
13.12 
12.33 
12.66 
12.80 
13.54 
11.54 
14.44 
12.78 
12.79 
11.67 
12.99 
12.18 
14.25 
18.23 
15.51 
16.18 
11.85 
11.11 
12.35 
13.64 

EXPORTATIONS EXPORTS 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 III . 

IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

(a) 
1.197.7 
1,522.9 
1,555.4 
1.302.8 
1,213.0 
1,269.7 
1,009.9 

850.8 
567.6 
498.3 
564.1 
486.5 
510.1 

b) 636.3 
430.8 
458.2 
463.6 
515.8 
478.3 

b) 507.2 
405.1 
409.8 
456.5 
406.7 
435.6 

ft) 540.7 
369.0 
410.5 
385.0 
449.9 

*427.8 

146.7 
185.0 
164.4 
159.3 
159.1 
175.1 
119.2 

93.2 
113.5 
152.3 
141.4 
130.3 
159.2 
160.0 
156.1 
180.8 
178.3 
169.0 
161.6 
170.2 
126.2 
156.6 
173.7 
162.5 
188.6 
178.9 
176.8 
206.4 
167.6 
201.5 

(i) 14.137 
14.964 
15.709 
18.437 
21.780 
22.822 
20.656 
13.646 

8.044 
6.800 
5.019 
6.089 
7.514 
7.234 
9.469 
9.254 
8.551 
6.173 
6.474 
6.504 
4.720 
4.415 
5.059 
5.272 
5.924 
7.174 
7.974 
8.843 
8.560 
8.393 

(c) 
22.21 
20.21 
21.11 
20.49 
21.40 
27.47 
27.81 
22.76 
15.76 
13.35 
13.46 
10.54 
13.11 
14.63 
13.71 
14.60 
15.66 
14.01 
13.53 
14.58 
13.10 
13.04 
13.34 
10.83 
12.31 
12.31 
10.21 
11.52 
10.93 
12.07 
12.80 

60.22 
107.03 
105.43 
88.86 
70.88 
77.46 
55.30 
33.86 
27.22 
31.36 
27.64 
25.32 
29.70 
31.88 
33.45 
36.74 
31.56 
39.48 
34.13 
34.72 
31.90 
35.81 
44.74 
41.31 
54.95 
42.43 
4 9.04 
49.34 
53.08 

51.9 
47.0 
59.3 
71.0 

106.3 
102.8 

59.9 
63.4 
57.1 
50.0 

r 36.1 r 29.0 r 37.4 r52.4 
* 54.5 r 73.0 r 62.1 r53.0 r55.5 r62.9 
r 44.3 r 40.1 
34.7 
33.4 
52.6 
53.5 
71.5 
73.1 

(1) 51.23 
56.85 
57.65 
52.81 
49.37 
49.22 
38.22 
33.31 
25.39 
30.41 
25.53 
27.51 
24.11 
25.06 
30.34 
38.02 
21.19 
31.05 
53.41 
43.87 
38.78 
56.93 
59.31 
47.63 
61.68 
52.83 
51.64 
58.65 
47.06 

86.79 
85.76 
66.58 
56.30 
55.86 
61.89 
56.23 
38.31 
46.74 
45.82 
46.05 
36.16 
42.09 
45.33 
39.01 
43.96 
54.09 
49.14 
51.74 
49.59 
46.97 
46.53 
50.12 
44,42 
42.11 
48.77 
40.33 
45.53 
49.00 
52.45 

(9) 4.327 
4.543 
3.695 
3.964 
4.550 
4.515 
3.684 
2.860 
2.915 
3.367 
5.332 
3.456 
3.087 
3.636 
3.317 
2.562 
2.115 
2.340 
2.936 
4.062 
5.035 
6.225 
6.659 
5.363 
4.655 
3.247 
2.807 
3.040 
2.340 
2.016 
2.780 

o!317 

0.103 
0.111 
0.109 
0.158 
0.124 
0.130 
0.158 
0.131 
0.199 
0.216 
(h) 

0.527 
0.184 
0.045 
0.033 
0.052 
0.046 
0.039 
0.051 
0.186je)0.519 

0.743 
1.306 
1.291 
1.190 
1.324 
1.122 
1.181 
1.071 
1.073 
0.789 
0.693 
1.074 

*1.200 
*1.100 
1.148 
1.070 
0.842 

0.475| 
0.079) 
0.0381 
0.049 
0.064 

(e) 
0.615 

1.479 

138.39 
150.64 
145.77 
158.31 
165.52 
165.79 
143.24 
109.32 

70.51 
60.47 
64.98 
54.41 
61.13 
62.50 
56.34 
61.94 
73.66 
62.70 
63.22 
52.36 

I 55.68; 
51.40 
60.731 
54.32 
57.11 
59.47 
58.12 
68.85 
68.70 
61.75 

(i) 
(2.138) 
(1.928) 
(2.181) 
(2.385) 
(2.328) 
(2.431) 
19.088 
16.451 
14.877 
21.414 
(1) r 17.346 r 13.619 r 18.903 r 23.700 r 29.186 1 26.098 r 30.281 r 23.075 r 20.906 r 27.802 

18.588 
19.725 
17.879 
21.382 
26.805 
28.418 
28.787 
34.964 
27.444 

82.29 
87.55 
91.26 
88.30 

126.24 
130.86 
120.86 
144.43 
142.10 

* 84.85 
(D 

137.79 
161.16 
131.70 

/f)53.15 
A)43.78 
AJ31.13 
/c)33.40 
A)36.40 
A*)42.87 
fc)48.33 
147t00 
118.99 
205.44 
149.70 
152.60 
169.00 
123.00 
160.00 
153.00 

22.41 
24.65 
22.71 
25.78 
25.70 
27.24 
22.05 
17.20 
15.78 
17.59 
22.52 
25.45 
25.68 
11.92 
14.63 
12.14 
10.44 
11.92 
17.97 
22.55 
22.98 
30.87 
32.97 
30.04 
20.80 
10.16 
6.67 

12.32 

Commerce g6n6ral. — * ChifTre provisoire. — (a) Valours d6clar6es. Depuis 1928 :y 
eompris commerce de perfectionnement; non compris approvisicnnement des navires 
nationaux. — (6) Y compris les colis postaux pour le semeatre. — (c) Non compris 
les colis postaux. — (s) Moyennes mensuelles. — (/) Y compris Ungots et esp^ces. — 
(g) Y oompris lingots. — (ft) 1/32: ohangement de la mgthode devaluation (oranges). 
— (i) Avant 1930: en libras. (1 libra-papier = 10 sols). — (k) Non compris p6trole. 
— <0 Mois persans finissant le 19 ou le 20. — (r) Chiffre revise. 

• General trade. — • Provisional figure. — (a) Declared values. Since 1928 : including 
Improvement trade ; excluding national ships* stores. — (b) Including parcel post for 
the half year. — (c) Excluding parcel post. — (e) Monthly averages. — (/) Including 
bullion and specie. — (g) Including bullion. — (ft) 1/32: method of valuation 
(oranges) changed. — (t) Prior to 1930 : in libras. (1 paper libra = 10 sols). — 
(fc) Excluding petroleum. — (l) Persian months ending the 19th or 20tlL — (r) Revised 
figure. 
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9. Imports and Exports (Values). — (Special Trade, Merchandise only.) 
In national currencies (000,000’s omitted). 

Period* 
Period 

Moyermas 
measnellea 
Monthly 
Averages 

Pologne 
Poland Portugal Roomanie 

Roumauia 
Royaame* 

Uni 
United 

Kingdom 
Snide 

Sweden 
Suisse 

Switzer- 
land 

Syrie 
et Liban 

Syria and 
Lebanon 
Piastre 
Syr. 
(h) 

Tchieoslc- 
vaquie 

Czechoslo- 
vakia 

Tunisie 
Tunis 

Tnrqnie 
Turkey 

U.R.S.S. 
U.S.S.R. 

Rouble-or 
Gold Rbl. 

Uruguay Vene- 
zuela 

You?o 
si a vie 
Yugo- 
slavia 

IMPORTATIONS IMPORTS 

1924 
1925 
1926 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 III 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

(a) 
211.88 
229.59 
128.24 
241.00 
280.18 
259.25 
187.16 
122.35 
71.83 
68.92 
59.04 
65.59 
64.08 
68.55 
72.02 
72.30 
73.01 

104.35 
72.00 
55.43 
65.25 
56.06 
72.76 
66.02 
66.19 
66.50 
68.99 
66.82 
63.40 
71.35 
68.37 

246.51 
206.99 
195.18 
221.84 
223.26 
210.72 
200.48 
139.46 
142.32 

6189.77 
W 

161.31 
248.56 
164.23 
182.74 
146.39 
205.84 
142.31 
146.01 
159.19 
273.62 
103.44 
175.67 
191.37 
235.39 
173.71 
163.09 
191.24 
174.26 
152.90 
162.48 

2.188.7 
2,492.3 
3,094.0 
2,820.9 
2.678.8 
2.468.8 
1,912.6 
1.285.5 

996.1 
966.0 
899.9 

1,060.6 
972.3 

1,052.1 
1,064.6 

724.9 
736.0 

1,003.9 
1,055.8 
1.107.5 

967.7 
838.8 

1.100.8 
1.152.6 
1,089.2 

994.4 
1,026.5 

986.5 
1,156.0 
1.162.7 

94.79 
97.22 
92.99 
91.28 
89.61 
92.59 
79.76 
66.51 
54.35 
52.23 
52.36 
47.61 
53.47 
48.51 
49.38 
52.45 
54.40 
57.20 
60.12 
59.12 
60.60 
52.14 
56.29 
51.31 
56.94 
56.86 
53.90 g) 
56.73 g) 
54.49 g) 
64.99 
60.68 

9) 

(e) 
13.316 
13.981 
14.801 
15.779 
14.963 
16.218 
12.182 

7.896 
6.686 
7.346 
8.081 
7.782 
7.631 
7.490 
7.080 
8.942 
7.064 
6.809 
6.162 
6.163 
7.176 
5.883 
8.333 
7.570 
7.531 
6.719 
7.196 
6.891 
6.700 

118.71 
120.53 
124.15 
132.03 
142.33 
148.55 
138.52 
118.96 
96.24 
90.89 
90.24 
89.91 
90.13 
79.64 
80.14 
92.32 
97.54 

107.56 
109.34 

97.74 
98.18 
90.14 

100.08 
109.07 
110.22 
103.35 

99.31 
113.05 
109.72 
128.65 

(i) 437.09 
488.29 
429.79 
534.89 
550.56 
535.56 
463.12 
420.87 
333.73 
329.59 

d) 

361.23 

(f) 208.71 
219.43 
201.21 
213.65 
228.72 
231.99 
222.02 
187.60 
146.89 

o) 132.87 
(o) 

142.30 
124.47 
156.51 
137.29 
128.45 
122.58)262.13 
136.18 

112.05| 
112.61 226.53 
128.14) 
120.03) 
119.24 234.33 
120.64! 
114.96) 
113.90)- 211.40\ 
114.16) I 
124.981 
118.42! 

,320.9 
,466.9 
,272.7 
,495.6 
,597.7 
,661.8 
,306.7 
977.1 
621.5 
483.2 

77.33 
90.52 

113.36 
147.64 
140.01 
165.37 
175.62 
156.04 
147.63 
152.49 

(i) 
452.3 
426.9) 
473.2) 149.67 
498.8) 
579.3) 
422.5 146.00 
488.6) ( 
530.0) ) 
597.8 178.33 
582.7) ) 

16.127 
20.133 
19.553 
17.613 
18.626 
21.356 
12.295 
10.555 

7.165 
6.223 
6.234 
5.457 
7.176 
4.156 
8.175 
7.532 
4.235 
7.359 
6.560 
6.750 

<k) 
18.31 
61.44 
50.94 
54.44 
79.43 
73.39 
88.24 
92.09 
58.67 
29.02 
22.49 
39.24 
41.45 
21.82 
30.32 
25.53 
27.18 
22.38 
20.66 
36.24 
16.87 
14.57 
18.04 
17.93 
23.11 
20.07 
18.44 
21.87 
20.22 

(m) 
5.245 
6.113 
6.176 
6.819 
7.830 
7.774 
7.608 
7.387 
4.435 
5.052 
5.194 
3.355 

*5.200 
*5.500 
5.531 
4.932 
7.094 
5.131 
4.693 
5.392 
6.166 
5.478 
4.044 
5.944 
4.598 
5.195 
5.246 
5.534 

16.08 
22.87 
33.52 
29.93 
31.98 
36.91 
29.88 
17.56 
12.76 
11.67 
13.73 
13.40 
10.09 

9.91 
11.07 
10.41 
10.17 
12.26 
11.89 
12.45 

(b) 
685.2 
729.3 
636.1 
607.4 
652.0 
632.2 
580.9 
400.9 
238.0 
240.0 
246.9 
208.4 
237.8 
250.0 
236.9 
284.3 
259.3 
281.1 
275.9 
249.6 

10.86 259.7 
8.15 232.9 
9.13 325.2 
9.27 

10.83 
10.36 

282.7 
327.7 
322.3 
264.3 
287.8 
311.2 
349.3 

EXPORTATIONS EXPORTS 

1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 III. 

IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

(a) 
181.44 
182.32 
187.19 
209.56 
209.00 
234.45 
202.77 
156.55 

90.32 
79.97 
75.43 
70.52 
73.87 
77.70 
81.91 
72.67 
93.92 
91.01 

100.89 
84.02 
80.70 
68.91 
87.57 
76.22 
78.03 
81.16 
81.87 
75.04 
84.43 
91.43 
87.85, 

79.05 
71.83 
61.36 
60.21 
85.78 
89.44 
78.77 
67.64 
65.98 

b) 66.43 
(b) 
69.78 
64.77 
56.91 
65.51 
57.65 
67.17 
78.93 
64.31 
79.59 
94.99 
37.94 
62.65 
56.42 
72.00 
78.53 
71.80 
63.43 
69.75 
74.78 
88.20 

2,363.4 
2.427.2 
3.185.3 
3.175.9 
2.243.3 
2.413.3 
2.376.4 
1.849.1 
1.387.9 
1.175.1 

(c) 
1.157.1 
1.319.7 
1,090.4 
1,031.9 
1.156.2 
1.186.5 
1.339.8 
1.329.3 
1.345.6 
1,131.5 

936.7 
921.3 

1,064.9 
1.235.8 
1,023.8 

957.7 
1,013.4 
1,049.7 
1.352.8 
1,256.1 

60.75 
64.45 
54.42 
59.09 
60.30 
60.78 
47.56 
32.43 
30.43 
30.62 
32.55 
26.39 
30.76 
28.47 
29.85 
31.00 
32.23 
34.13 
34.44 
30.43 
31.61 
30.06 
33.07 
30.10 
32.76 
32.12 
33 23 
32.09 
33.96 
36.75 
36.13 

(e) 
16.186 
19.510 
19.145 
22.416 
20.535 
17.682 
12.943 

9.516 
10.169 
10.574 
11.772 
10.153 
10.105 
10.131 
11.847 
12.032 
10.646 
11.046 

9.133 
9.281 

10.334 
9.301 

13.782 
10.434 
11.660 

g) 6.066 
g) 8.028 
<7,110.553 
ffjlO.300 

105.08 
113.32 
118.29 
134.72 
131.22 
151.03 
129.20 
93.53 
78.95 
90.27 
60.59 
67.73 
85.60 
93.67 
99.10 

103.35 
117.01 
104.57 
113.80 
107.54 
89.38 
66.44 
83.08 
92.41 

112.26 
125.29 
109.17 
116.36 
125.59 
114.65 

o) 

(f) 172.51 
169.89 
153.04 
168.60 
177.87 
175.37 

l) 147.29 
112.40 
66.75 
71.07 
(o) 
70.84| 
69.21 
73.92 
68.43 
68.54) 7'. 

(i) 
186.51 
229.82 
184.79 
228.45 
223.07 
212.55 
188.87 
111.90 

72.27 
62.11 

(1) 

40.98 

74.33 64.47, 
71.44) 
77.63) 
78.70 85.27 
75.87) 

1,414. 
1,565. 
1,479. 
1,676. 
1,765. 
1,707, 
1,455. 
1,092, 

610 
486, 
474, 
409. 
464 
454 
496 
443 
547 
574 
562 
586 

48.53 
70.52 

105.81 
85.56 

102.78 
117.37 

93.94 
69.66 
71.75 
62.09 

(/) 

52.33 

66.67 
| 574.5) l 7* 

57.06) 
65.75 
76.70) 
69.96 
68.67) 
66.96) 
62.30) 
65.92 
75.60! 
75.211 
79.93 

44.90 

50.00 

63.96 

395 
447 
630 
550 
538 
579. 
615 
595 
751 
723 

*694 

l 13. 62.00< 13, 
)*12 

62.67 

50.00) 

13.169 
16.035 
15.535 
13.202 
14.461 
12.935 
12.621 
10.606 
8.442 
8.013 
5.959 
5.069 
6.287 
6.163 
4.790 
5.955 
8.393 

13.723 
372 
,514 

(k) 
25.23 
46.78 
52.74 
53.73 
66.63 
76.97 
86.36 
67.60 
47.91 
41.31 
31.12 
43.97 
31.96 
36.54 
37.95 
52.97 
51.88 
53.95 
39.42 
45.97 
33.61 
21.30 
29.68 
27.70 
31.73 
37.42 
40.90 
44.28 
35.41 

(n) 
8.903 
8.238 
7.859 
8.035 
8.400 
7.746 
8.411 
6.520 
4.856 
5.053 
5.223 
4,014 

*4.800 
*5.200 
5.351 
4.871 
4.214 

j) 6.743 
j) 6.743 
j) 6.743 

10.590 
5.418 
5.756 
4.707 
4.354 
4.707 
4.276 
4.376 

17.63 
27.28 
32.56 
36.62 
50.35 
64.46 
61.28 
53.57 
51.48 
51.46 
58.96 
50.99 
47.05 
46.85 
50.61 
51.79 
49.19 
55.20 
50.81 
52.15 

(b) 
794,9 
742.0 
651.5 
533.3 
537.1 
660.1 
565.0 
400.1 
254.6 
281.5 
255.8 
225.2 
244.2 
252.2 
270.3 
267.3 
315.7 
413.0 
403.5 
273.8 

49.62 232.7 
53.14 269.9 
53.99 333.2 
57.11 263.3 
55.59 251.9 
57.95 238.7 

293.3 
366.6 
367.3 
425.6 

• Commerce giniral.— • Chiffre provJsoire.— (a) Pologne et Dantzig. — (fc) Y compris 
lingots et espices. — (c)Articles principaux. Y compris taxe « Vamale * (taxe 
douanlire sur les exportations, ies commissions, etc.)- — (e) Annie flscale commengant 
le 1/IV. — (/) Y compris lingots, excepti, & partir de 1931, or non ouvri, pour 
transactions bancaires** — (p) Bangkok seulement.— (ft) 5 piastres syriennes nonvelles 
— 1 franc frangais. — (<) De 1924 4 1928 : commerce giniral. — (j) Moyenne mensuelle 
pour le trimestre. — (k) Jusqu’i 1927 : commerce & travers frontidres europiennes seule- 
ment: depuis 1928 : A travers toutes les frontiires. Exportations : non compris platine 
brut. — (?) Depuis 1930, y compris exportations de marchandises nationalisies. — 
(m) «Valores officiales ». — (n) t Valoree efectivos ». — u>) Depuis I. 1933 : y compris 
le trafic de perfectionnement et de reparation. 

• General trade. — * Provisional figure. — (a) Poland and Danzig. — (ft) Including 
bullion and specie. — (c) Principal articles. Including tax “ Vamale ” (Export 
Customs duties, commissions, taxes, etc.). — (e) Fiscal year beginning 1/IV. — 
(/) Including bullion, except, from 1931, « gold bullion for banking transactions ». — 
(g) Bangkok only. — (ft) 5 new Syrian piastres 1 French franc. — (i) From 1924 
up to 1928 : General trade. — (j) Monthly average for the quarter. — (k) Up to 1927 : 
trade across European frontiers only ; since 1928 : across all frontiers. Exports exclude 
raw platinum. — (l) Since 1930, including exports of nationalised goods. — 
(m) Valores officiales *\ — («) “ Valores efectivos — (o) Sines I. 1933 : including 
improvement and repair trade. 
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10 a. MOUVEMENT DE LA NAVIGATION. 
Tonnage des navires entres et sortis. 
(en milliers de tonnes de jauge) 

10a. MOVEMENT OF SHIPPING. 
Tonnage of vessels entered and cleared. 

(in 1,000 tons measurement) 

P^riode 
Period 

Moyermea 
mensueiles 

Monthly 
ArerageB 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
xii 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

Afrique 
iu Sad 
(Unlou) 
South 
Africa 

(Union) 

Algeria 
Algeria 

Allemagne 
Germany 

Aus- 
tral! e 
Aus- 

tralia 
Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chili 
Chile 

Chine 
China 

Dantzlg 
Dauzig 

Egypte 
Egypt 

Canal 
de Sues 

Suez 
Canal 

Espagne 
Spain 

Estonie 
Estonia 

Etats- 
Unis 

United 
8**tes 

Finlande 
Finland 

T oniiiag'© aaet tics is;tvsa'cs ciitrcs — Xct tonnage of vessels entevetl 

415 
445 
411 
439 
434 
436 
451 
414 
397 
417 
462 
408 
372 
375 
378 
477 
488 
389 
386 

488 
520 
537 
582 
647 
693 
692 
671 
624 
687 
(a) 

> 689 < 

749 

655 

405 
435 
400 
424 
456 
412 
405 
477 
536 
518 

I 
| 606 < 

678 

(b) 
(1,946) 
(2,053) 
(2,032) 
(2,445) 
(2,650) 
(2,043) 
(2,596) 
(2,282) 
(2,022) 
1,592 
1,433 
1,705 
1,771 
1,808 
1,643 
1,476 
1,663 
1,803 
1,739 

1,217 
1,227 
1,175 
1,454 
1,444 
1,416 
1,192 
1,094 

927 
576 
fa) 

l 5471 

(c) 
409 
466 
442 
463 
452 
463 
454 
465 
480 
500 

590 

536 

473 
433 
399 

( 410 
443 

\ 406 
462 

{ 503 
( 473 

1,543 \ 
1,384 ' 
1,743 ) 
1,820 | 
2,059 
1,992 
1,995 
1,861 

543 

I 569 | 

1*932 ( 
( 39 

< 48 
{ 45 

485 
459 
510 
395 
385 
378 
399 
483 
457 

1,860 
1,965 
2,245 
2,318 
2,413 
2,480 
2,427 
2,316 
2,024 
2,118 
1,891 
2,160 
2,048 
2,307 
2,421 
2,048 
2,290 
2,177 
2,080 

(d> 
137 
135 
136 
139 
149 
154 
164 
164 
170 

266 
279 
267 
244 
266 
289 
243 
167 

97 
183 134 

2,245 
1,924 
2,122 
2,088 
2,068 
2,177 
2,439 
2,371 
2,144 
2,236 

189 
180 
179 
188 
201 
192 
184 
189 
196 
166 
152 
219 
162 
181 
154 
152 
175 
169 
167 

111 
139 
104 
122 
121 
189 
134 
152 
167 
181 
194 
174 
171 
155 
176 
173 
151 

1,913 
1,671 
1,644 
1,863 
1,988 
2,173 
2,141 
2,160 
1,849 
1,740 
1,801 
1,923 
1,704 
1,731 
1,833 
1,779 
1,696 
1,686 
1,663 
1,907 
1,835 
1,928 
1,967 
2,007 
1,893 
1,766 
1,825 
1,784 
1,851 

136 
156 
286 
325 
339 
324 
345 
338 
229 
230 
186 
197 
231 
212 
230 
242 
277 
280 
296 
278 
215 
245 
250 
252 
246 
240 
285 
313 
257 

467 
530 
523 
534 
551 
631 
635 
585 
572 
555 
589 
554 
556 
582 
557 
531 
614 
533 
492 
525 
524 
700 
619 
628 
551 
660 
614 
612 
677 

Nord-Sud 

(1,504) 
(1,590) 
(1,584) 

750 
(e) 813 

872 
799 
733 
641 
662 
663 
671 
596 
607 
683 
637 
712 
699 
673 
722 
622 
663 
734 
761 
639 
601 
713 
681 
763 

1,180 
1,113 
1,141 
1,380 
1,366 
1,529 
1,478 
1,425 
1,364 
1,257 
1,169 
1,306 
1,273 
1,275 
1,231 
1,377 
1,359 
1,305 
1,582 

971 
1,292 
1,369 
1,392 
1,148 
1,326 
1,121 
1,456 
1,045 
1,206 

Uoyennes 
mensnelles 
Monthly 
Averages 

B 57 
45 
41 
41 
44 
40 
45 
48 
41 
43 
24 
51 
51 
51 
58 
57 
51 
50 
50 
38 
25 
26 
44 
48 
50 
46 
49 
50 
63 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 1 . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

4,070 
4,231 
4,354 
4,441 
4,778 
4,956 
4,976 
4,437 
3,964 
3,715 
3,322 
3,774 
4,031 
4,266 
4,460 
4,088 
4,013 
3,376 
3,482 
3,125 
3,074 
3,553 
3,594 
4,250 
4,335 
4,171 
4,350 
3,978 
3,986 

133 
148 
147 
182 
211 
200 
207 
177 
178 
196 
112 
251 
254 
241 
295 
247 
234 
224 
202 
123 
104 
108 
131 
258 
294 
255 
330 
283 
252 

3,549 
3,667 
3,678 
4,088 
4,366 
4,833 
5,057 
4,806 
4,397 
4,501 
4,309 
4,765 
4,974 
4,724 
4,653 
5,144 
4,895 
4,377 
4,417 
3,752 
3,865 
4,074 
4,627 
4,764 
4,168 
4,794 
4,215 
5,123 

Tonnage net ties navires sortis — Xet tonnage of vessels cleared 

395 
437 
412 
438 
433 
437 
454 
413 
397 
409 
410 
392 
414 
318 
359 
472 
499 
386 / 
403 I 

574 
570 
569 
657 
690 
706 
699 
634 
598 
619 
(a) 

(b) 
,400) 
,518) 
,034) 
,795) 
,988) 
,035) 
,095) 
939) 
754) 
928 

695 

348 
203 
,240 
,678 
610 
559 
250 
504 
245 
738 

673 

380 ^ 
416 
402 
429 
432 
411 

^ r 
9 

?} 

627 ( 1 
I 1 i 

607 

II 

785 
812 , 
776 I 
874 1 
929 ' 
982 | 

,109 | 
,204 
,113 I 

713 

583 

<c) 
418 
467 
447 
467 
459 
462 
458 
472 
472 
497 
582 

738\ 498 
342 34: 
443 
380 
358 
431 
470 
586 

696 
403 ^ 
464 
555 
517 

,118 
911 

,068 
047 
967 
802 
786 
958 
179 

| 434 
763 { 423 

I 537 
| 490 

( 786 j ‘ 958 \ 

743 394 
355 
391 
388 
452 

1,862 
1,966 
2,245 
2,318 
2,324 
2,469 
2,414 
2,305 
2,017 
2,129 
1,933 
2,167 
2,018 
2,313 
2,441 
2,116 
2,209 
2,199 
2,130 
2,169 
1,965 
2,160 
2,049 
2,082 
2,230 
2,434 
2,341 
2,207 
2,194 

(d/ 
138 
135 
136 
139 
148 
153 
165 
164 
171 
182 
188 
172 
177 
186 
198 
196 
185 
180 
201 

276 
271 
250 
241 
266 
291 
245 
171 

98 
130 

,887 
,638 
,589 
,847 
,913 
,084 
,046 
,138 
,863 
,722 

104 
143 
108 
134 
103 
139 
159 
141 1 
175 1 

,789 
,836 
,699 
,707 
,827 
,753 
,679 
,659 
,799 

166 
151 
222 
166 
178 
157 
153 
172 
174 
165 

176 1,765 
137 1,866 
221 1,868 
167 1,930 
157 2.004 
144 1,902 
189 
144 

1,741 
1,839 
1,800 
1,888 

137 
154 
283 
328 
341 
326 
345 
339 
231 
228 
203 
197 
220 
211 
233 
249 
263 
282 
288 
284 
199 
256 
240 
272 
245 
246 
271 
295 
285 

399 
414 
423 
427 
467(6)1 

South-North 

506 
515 
504 
491 
467 
497 
465 
450 
480 
440 
430 
493 
445 
456 

(f) x ,501) 
,590) 
,584) 
993 
,090 
,142 
,075 
,000 
952 

,020 
1,073 
1,005 

864 
956 

1,012 
958 

1,135 
1,100 
1,134 

1,637 
1,573 
1,563 
1,871 
2,011 
2,277 
2,332 
1,969 
1,932 
1,934 
1,898 
2,109 
1,853 
1,849 
1,507 
1,891 
2,069 
2,129 
2,278 

448 
447! 

581 
512 
534 
475 
489 
490 
485 
538 

1,118 
914 

1,167 
1.171 
1,040 

933 
1,018 
1,043 

971 
1.172 

1,534 
2,050 
2,160 
1,867 
1,914 
1,982 
1,867 
1,711 
2,041 
1,765 

B 58 
50 
45 
49 
53 
46 
49 
57 
48 
53 
34 
49 
72 
78 
83 
77 
61 
55 
53 
40 
26 
25 
47 
65 
88 
90 
94 
85 
83 

4,477 
4,546 
5,290 
5,006 
5.292 
5,421 
5,276 
4,871 
4,226 
4,076 

274 
300 
319 
374 
362 
357 
321 
283 
288 
352 

3,712 
4,252 
4,582 
4,561 
4,896 
4,238 
4,408 
4,112 
3,739 
3,456 
3,469 
3,854 
4,093 
4,655 
4,677 
4,555 
4,954 
4,654 
4,679 

164 
277 
593 
665 
599 
449 
409 
348 
289 

2,722 
3,069 
3,148 
3,493 
3,868 
4,099 
4,229 
4,022 
3,699 
3,752 

170 
134 
165 
174 
358 
655 
680 
769 
537 
461 

3,589 
4,127 
4,155 
4,064 
3,948 
4,413 
3,955 
3,198 
3,793 
3,089 
2,996 
3,384 
3,763 
3,725 
3,728 
3,395 
3,478 
4,621 

A. Avec cargaison sculement. — B. Avec cargaiscn et eur lest. A. Wilti cargo only. —B. With cargo and in ballast. 

Grtee 
Greece 

373 
441 
400 
407 
465 
527 
496 
494 
477 
514 
526 
522 
477 
563 
542 
567 
571 
524 
437 
455 
473 
635 
505 
510 
470 
494 
509 
570 

377 
412 
378 
396 
453 
513 
497 
481 
466 
497 
488 
488 
477 
540 
512 
555 
557 
522 
433 
445 
451 
494 
489 
487 
511 
490 
530 
580 

(a) Moyenne mensuelle pour le trimestre. — (i) Depuis 1933, 13 principaux ports 
seulement. —- (c) AnnSe finissant le 30/VI. — Id) Mer Noire seulement. Cabotege inelus. 
— («) Moyenne des six demiers mois.  (/) 1924-1926 : total des deux directions. 

(a) Monthly average for the quarter. — (6) Since 1933, 13 most Important ports 
only.— (e) Year ending 30/VI. — Id) Black Sea only. Including coastwise traffic. 
— (e) Average of last six months. — (/) 1924-1926 : total both directions. 

Tableau 10: Importations et Exportations (en poids): voir Bulletins nos 10 et 11. 



551 
10 a. MOUVEMENT DE LA NAVIGATION. 
Tonnage des navires entres et sortis. 
(en milliers de tonnes de jauge) 

10 a. MOVEMENT OF SHIPPING. 
Tonnage ol vessels entered and cleared. 

(in 1,000 tons measurement) 

P6rioda 
Period 

Moyennes 
enensuelleB 
Monthly 
Averages 

Inde 
India 

Indo- 
chine 
Indo- 
China 
Saigon 

Jrlande 
(Etat 

lihre d’) 
Irish 
Free 
State 

Italic 
Italy 

Japon 
Japan 

Let- 
tonie 
Latvia 

Lithua- 
nie 

Lithua- 
nia 

Klai- 
peda 

Norvdge 
Norway 

Nouvelie 
Z61ande 

New 
Zealand 

Pales- 
tine 

Pays-Bas 
Nether- 
lands 

P£rou 
Peru 

Pologne 
Poland 
Gdynia 

Roumanie -Roumania 
Trade 

maritime 
Maritime 

traffic 

Traflc 
fluvial 

Fluvial 
traffic 

Royaume- 
Uni 

United 
Kingdom 

Slam 
Bang- 
kok 

Su&te 
Sweden 

Tonnage net des navires entres. — Vet tonnage of vessels entered. 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IV . 

V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 

574 
586 
582 
628 
676 
685 
682 
625 
587 
601 
546 
602 
609 
576 
592 
566 
666 
592 
652 
644 
594 
723 
622 
627 
668 
599 
655 
594 

216 
227 
238 

501 
508 
491 
545 
562 
548 
585 
596 
578 
566 
533 
586 
547 
595 
662 
601 
581 
539 
552 

1,343 
1,440 
1,485 
1,646 
1,734 
1,823 
1,820 
1,686 
1,639 
1,724 
(a) 

1,722 

,1,8111 

[Hi 

3,562 
3,586 
4,101 
4,109 
4,356 
4,600 
4,703 
4,564 
4,497 
4,938 
4,984 

.5,149 
14,752 
5,143 
5,321 
4,951 
4,838 
5,172 
5,072 

238 
236 
286 
291 
262 
227 
249 
269 
208 
304 

544 
470 
589 
568 
570 ^ 1,997 
612 
598 
621 y 
596 ) 
568 I 

(4,853 
1,671 4,502 

(5,308 
5,542 
5,494 
5,183 
5,354 

1,793 (5,648 
4,914 

125 
120 
118 
147 
168 
156 
163 
123 
103 
122 
106 
123 
134 
169 
180 
140 
115 
140 
115 
100 

72 
75 
95 

131 
126 
142 
164 
141 
126 
144 

22 
27 
29 
36 
39 
42 
42 
37 
43 
50 
29 
65 
79 
68 
77 
67 
58 
51 
26 
32 
30 
32 
49 
65 
68 
78 
70 
56 
51 
50 

290 
290 
266 
304 
328 
352 
355 
342 
351 
355 
322 
323 
352 
394 
414 
374 
370 
363 
362 
390 
295 
394 
319 
362 
360 

184 
177 
188 
183 
182 
195 
191 
179 
196 
210 
172 
251 
178 
186 
174 
187 
198 
195 
240 
252 
250 
242 
268 
191 
175 
198 
204 
169 
194 
223 

113 
155 
135 
134 
151 
165 
161 
155 
172 
274 
310 
232 
209 
290 
245 
292 
281 
310 
305 
300 
364 
487 
424 
365 
252 
318 
323 

1,709 
1,923 
2,007 

(d» 
1,179 
1,297 
1,275 

2,357| 1,331 
2,414 
2,434 
2,400 
2,107 
1,561 
1,632 

<c> 
1,403 
1,749 
1,724 

1,548 
1,477 
1,352 
1,015 
1,110 
1,168 

968 
1,127 
1,103 

1,744 1,268 
1,668 1,168 
1,645 1,380 
1,739 1,343 
1,682 1,371 
1,615:1,296 
1,668 1,147 
1,494 1,102 
1,678 
1,770 
1,838 
1,820 
1.954 
1.955 
1,681 
1,820 

1 
6 

17 
35 
82 

120 
169 
221 
236 
285 
240 
263 
285 
322 
333 
321 
315 
335 
315 
311 
276 
338 
357 
350 
309 
340 
391 
365 
359 
404 

309 
313 
386 
414 
401 
485 
686 
627 
365 
651 
641 
669 
736 
737 
728 
772 
845 
651 
655 
325 
361 
603 
723 
662 
577 
576 
635 
632 
621 

559 
714 
772 
789 
708 
734 
879 

1,170 
666 

1,869 
2,116 
2,286 
2,1 86 
2,465 
2,357 
2,370 
2,634 
2,215 
1,401 

149 
94 

1,413 
2,189 
2,175 
2,141 
2,255 
2,146 
1,859 
1,847 

4,614 
4,626 
5,348 
5,049 
5,028 
5,225 
5,310 
5,023 
4,672 
5,035 
4,639 
5,236 
5,315 
5,495 
5,646 
5,577 
5,430 
4,984 
4,906 
4,813 
4,252 
4,995 
4,974 
5,300 
5,711 
5,706 
5,726 
5,420 
5,523 

65 
69 
67 
83 
79 
74 
72 
74 
75 
82 
77 
77 
75 
83 
85 
87 
79 
76 
94 
80 
74 

101 
78 
77 
78 
81 
90 

809 
790 
861 
962 
992 

1,101 
1,134 
1,150 
1,073 
1,100 

888 
1.123 
1,138 
1,306 
1,250 
1,223 
1,208 
1,194 
1,103 
1.124 

900 
1,007 
1,082 
1,242 
1,220 
1,414 
1,373 
1,283 

Moyennes 
menwuellea 
Monthly 
Averages 

Tonnage net des navires sortis. — Vet tonnage of vessels cleared. 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV . 

V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 

700 
701 
671 
647 
694 
736 
692 
623 
615 
637 
559 
638 
630 
618 
705 
647 
586 
662 
673 
620 
653 
726 
679 
696 
639 
645 
662 
581 

188 
199 
207 

210 
209 
214 
269 
259 
227 
190 
220 
226 
254 

378 
400 
364 
391 
415 
415 
420 
395 
398 
406 
389 
389 
399 
376 
459 
459 
461 
433 
411 
364 
362 
392 
405 
398 
424 
425 
417 
430 
426 

1,311 
1,387 
1,476 
1,581 
1,697 
1,777 
1,774 
1,644 
1,599 
1,672 

(a) 
> 1,640 

i 1,711 [ 

1,728 | 

i I 
[ 1,697 | 

1,895 j 

:> 1,771 i 

3,608 
3,589 
4,117 
4,151 
4,318 
4,616 
4,694 
4,556 
4,499 
4,932 
4,871 
5.173 

I 4,701 
5,144 
5,352 
4,967 
4,881 
5,126 
5.174 
4,760 
4,512 
5,297 
5,526 
5,343 
5,202 
5,349 
5,745 
4,776 

124 
121 
117 
147 
168 
155 
164 
121 
102 
124 
124 
140 
136 
169 
183 
156 
111 
132 
113 

87 
55 
68 

120 
135 
148 
131 
161 
134 
138 
130 

22 
27 
29 
36 
39 
42 
42 
37 
43 
50 
30 
64 
76 
71 
74 
74 
53 
57 
27 
31 
27 
35 
45 
67 
72 
71 
78 
57 
50 
44 

(b) 
265 
303 
269 
293 
331 
351 
342 
283 
312 
324 
307 
324 
308 
328 
375 
352 
317 
321 
298 
328 
306 
339 
327 
323 
366 

186 
178 
186 
183 
184 
192 
193 
180 
197 
210 
211 
223 
199 
180 
212 
177 
179 
181 
246 
236 
228 
251 
225 
257 
177 
196 
199 
155 
222 
204 

113 
152 
136 
132 
149 
167 
161 
155 
169 
268 
291 
234 
210 
273 
247 
284 
274 
288 
285 
293 
336 
499 
452 
352 
259 
317 
307 

1,377 
1,617 
2,343 
1,935 
2,019 
1,824 
1,819 
1,722 
1,116 
1,112 
<c) 
1,013 
1,118 
1,108 
1,183 
1,276 
1,202 
1,140 
1,129 
1,094 
1,145 
1,088 
1,119 
1,048 
1,228 
1,224 
1,203 
1,290 
1,189 
1,297 

(d> 
1,173 
1,285 
1,266 
1,325 
1,539 
1,474 
1,349 
1,015 
1,112 
1,163 

962 
1,133 
1,106 
1,235 
1,177 
1,364 
1,335 
1,373 
1,291 
1,151 
1,099 

1 
6 

17 
35 
81 

121 
168 
222 
237 
283 
242 
268 
280 
306 
346 
312 
318 
329 
309 
321 
277 
343 
339 
357 
324 
346 
389 
342 
376 
383 

308 
310 
387 
413 
347 
475 
676 
613 
365 
644 
690 
630 
729 
699 
731 
777 
815 
672 
637 
355 
380 
573 
707 
654 
611 
574 
608 
666 
604 

560 
702 
782 
780 
709 
755 
869 

1,149 
672 

1,856 
2,186 
2,295 
2,170 
2,242 
2,343 
2,515 
2,817 
2,165 
1,198 

129 
193 

1,553 
2,142 
2,201 
2,153 
2,204 
2,186 
1,851 
1,837 

5,442 
5,193 
3,913 
5,292 
5,370 
5,723 
5,488 
4,862 
4,449 
4,636 
4,205 
4,785 
4,850 
4,819 
5,119 
5,163 
4,763 
4,779 
4,240 
4,493 
4,142 
4,554 
4,252 
4,759 
4,901 
4,837 
5,239 
4,925 
4,920 

79 
85 
86 

102 
94 
83 
78 
77 
78 
93 
92 
86 
87 
92 
92 
95 
84 
87 
91 

100 
103 
134 
98 

115 
109 
115 
128 

867 
977 
963 

1,139 
1,104 
1,285 
1,209 
1,047 

955 
1,073 

840 
1,036 
1,247 
1,374 
1,300 
1,268 
1,166 
1,208 
1,116 

933 
762 
877 
988 

1,255 
1,439 
1,448 
1,476 
1,314 

A. Avec cargaison Sfulement. — B. Avec cargaison et sur lest. 
(a) Moyenne mensuelle pour le trimestre. — (b) Non compris le port de Narvik. — (c) 

Les chiffres mensuels repr6sentent le tonnage des navires entr6s pour dfecharger on sortis 
apr£s avoir charge des marchandises. — (d) Y compria cabotage. 

A. With cargo only. —B. With cargo and in ballast. 
(a) Monthly average for the quarter. — (b) Excluding the port of Narvik. — (c) Monthly 

figures represent tonnage of vessels entered to discharge or cleared after loading. — (d) 
Including coastwise. 

Table 10: Imports and Exports (weight): see Bulletins No. 10 and 11 



IIP Par tie. MOUVEMENT DES PRIX. Part III. 
11. Indices des prix de pros. 

Note. Sauf indication contraire, les indices sont calculus par les autoriUs officielles de chaque pays. Tls sont donnas dans le tableau sur leur base originale. Tons les indices basis stir 
une p&riode autre que 1913 [ou 1914] sontindiquis en italique. Dans tous les autres cas oil Von dispose des donnies nicessaires, des pourcentages de 1913 sont igalement publiis pour ces series. 

See note on ibe foUoioino page. 
(a) Moyenne mensuelle. — (6) 15 on milieu du mols. — (c) 10 et 20 do mois, — (d) (a) Monthly average. — (5) 15th or middle of month, — (c) 10th and 20th of month. — 

Seconde moiti6 du moia. — (e) Dernidre semaine ou fin du mois. — (g) Nouvelles m6thodes (d) Second half of month. — («) Last week or end of month. — (g) New methods of cal- 
de calcul : Canada: avant 1926: 236, depuls 1926: 502 marchandises ; depuis 1934: dilation: Canada: Prior to 1926: 236, since 1926 : 502 commodities; since 1934 : 
567 marchandises; Hongrie: depuis 1929: indice pond6r6. — (h) National Tarifl 567 commodities; Hungary: since 1929: weighted index. — (h) National Tariff 
Commission. Commission. 



11. Indices of Wholesale Prices 553 

Pays 
Country 

Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 

Inde 
India 
Cal- 

cutta 

lodes N6er- 
landaises 

Netherlands 
Indies 

VII. 
1914 

[100] 
176 
172 
173 
159 
148 
148 
145 
141 
116 

96 
91 
87 

(e) 
84 
87 
89 
91 
89 
88 
88 
88 
89 
90 
89 
88 
89 
90 
90 
89 
89 
89 

100 
170 
173 
173 
166 
159 
154 
149 
148 
134 
105 
86 
74 

(a) 
71 
71 
72 
72 
71 
69 
68 
68 
67 
68 
69 
68 
68 
67 
67 
66 
67 

Indo- 
chine 
Indo- 
china 

Saigon 

1913 

100 

132 
131 
142 
144 
150 
150 
128 
117 
108 

107 
107 
108 
110 
110 
107 
106 
103 
104 
104 
103 
100 

99 
99 
99 
99 

100 
102 
101 
102 

Italie 
Italy 

1932 
"7o7 

100. 0 
90.9 
(a) 
91.3 
90.7 
89.9 
88.8 
89.1 
89.1 
89.3 
90.3 
91.5 
90.7 
89.5 
89. 7 
89.9 
88.0 
87.4 
87.3 
88.5 
89.3 
89.7 

1913 
(n)(o) 

100 
529 
536 
554 
646 
654 
527 
491 
481 
411 
342 
310 
282 
(a) 
283 
281 
.279 
275 
276 
276 
277 
280 
284 
281 
277 
278 
279 
273 
271 
271 
274 
277 
278 

Japon 
Japan 
Tokio 

Banque du Japon 
Bank of Japan 

X. 1900 

132.3 
259.1 
263.5 
273.2 
266.8 
236.7 
224.7 
226.1 
219.8 
181.0 
153.0 
161.1 
179.5 

(a) 
176.2 
176.8 
179.6 
182.1 
180. 0 
182.4 
180.4 
178.7 
175.5 
175. 5 
177.5 
176.9 
176.9 
176.2 
174.5 
174.1 
176.9 
179.2 
181.8 

1913 

100.0 
195.8 
199.1 
206.4 
201.6 
178.8 
169.8 
170.8 
166.1 
136.8 
115.6 
121.7 
135.6 

(a) 
133.1 
133.6 
135.7 
137.6 
136.0 
137.8 
136.3 
135.0 
132.6 
132.6 
134.1 
133.7 
133.7 
133.1 
131.9 
131.6 
133.7 
135.4 
137.4 

Lettonie 
Latvia 
Riga 

100.0 

128.6 
119.9 
101.9 
84.8 
85.1 
83.7 
(a) 
83.7 
85.9 
84.8 
83.7 
84.7 
83.6 
82.8 
82.4 
82.7 
84 
84 
83 
82 
82 
82 
83 
83 
83 
84 

Mexique 
Mexico 

(D 

(m) 

Norv^ge 
Norway 

(a) 100 
(232) 
(268) 
(253) 
(198) 
(167) 
157 
149 
137 
122 
122 
122 
(b) 
121 
121 
121 
121 
122 
123 
123 
122 
122 
120 
122 
122 
123 
123 
123 
124 
127 
126 
127 
126 

Nouvelle-Zelande 
New Zealand 

1909- 
1913 

105.3 
166.5 
159.8 
163.4 
162. 7 
155.3 
147.8 
149.2 
148.8 
144.9 
134.6 
129.7 
130.8 

(b) 
131.5 
132.3 
132.1 
132.7 
132.5 
131.7 
131.7 
131. 8 
132.0 
133.6 
133.9 
134.0 
133.2 
134.0 
133.7 
133.6 
134.2 
133.7 
133.8 
134.0 

100.0 
164.5 
157.9 
161.5 
160.8 
153.5 
146.0 
147.4 
147.0 
143.2 
133.0 
128.2 
129.2 

(b) 
129.9 
130.7 
130.5 
131.1 
130.9 
130.1 
130.1 
130.2 
130.4 
132.0 
132.3 
132.4 
131.6 
132.4 
132.1 
132.0 
132.6 
132.1 
132.2 
132.4 

Pays-Bas 
Netherlands 

1901- 
1910 

112 
174 
165 
171 
173 
162 
165 
167 
159 
131 
108 

87 
82 

(a) 
79 
80 
81 
81 
81 
82 
83 
83 
84 
87 
88 
87 
87 
84 
84 
84 
85 
85 
85 
84 

100 
160 
151 
156 
155 
145 
148 
149 
142 
117 

97 
79 
74 

(aj 
71 
72 
73 
73 
73 
75 
75 
76 
77 
79 
80 
79 
79 
77 
76 
76 
78 
77 
77 
76 

Pays 
Country 

Base 
Moyenne — Average 
1913 [1914] 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 IV 

V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 

P6rou 
Peru 

100 
190 
189 
192 
202 
203 
203 
192 
186 
178 
175 
170 
180 
(b) 
179 
178 
180 
181 
182 
184 
187 
186 
187 
187 
189 
184 
187 
188 
190 
189 
191 
191 
188 

Pologne 
Poland 

100. 0 
96. 3 
85.5 
74. 6 
65. 5 
59.1 

(e) 
59. 9 
59. 6 
60. 1 
60.6 
57. 9 
58. 1 
57.9 
57.6 
57.6 
57. 8 
57. 6 
57.3 
56. 8 
56. 0 
55.8 
55.9 
55. 8 
54. 9 
54.4 

Portugal 
(V 

100. 
1)104. 
i)103. 
i) 98. 
i) 88. 

89. 
86. 
(b) 
84. 
83. 
84. 
86. 
86. 
86. 
88. 
89. 
91. 
93.2 
94.8 
97.5 

100. 0 
97. 
94. 
93. 
91. 
90. 
90.0 

Bou- 
manie 
Bou- 

mania 

(P) 

100 
84 
65 
58 
57 

(a) 59 
57 
57 
58 
55 
54 
55 
55 
56 
55 
54 
54 
54 
57 
58 
60 
59 
60 

Royaume-Uni — United Kingdom 
Board 

of Trade 

Su£de 
Sweden 

100.0 
158.8 
158.9 
166.2 
159.1 
148.1 
141.6 
140.3 
136.5 
119.5 
104.2 
101.6 
100.9 

(a) 
97.2 
99.2 

101.7 
102.3 
102.5 
103.0 
102.6 
102.8 
102.8 
104.6 
105.3 
103.8 
102.8 
102.4 
103.6 
103.4 
105.5 
105.2 
104.1 
104.1 

85.0 
131.0 
129.0 
139.9 
135.6 
127.2 
122.6 
120.6 
114.2 

96.2 
83.1 
80.7 
79. 7 

(e) 
78.5 
80.9 
81.3 
81.7 
81.2 
80. 7 
80.5 
79.3 
80. 0 
82.5 
82.5 
82.2 
81.0 
81.1 
80.7 
82.4 
83.4 
82.1 
81.1 
81.0 

Suisse 
Switzer- 

land 

VII. 
1914 

100.0 
154.1 
151.8 
164.6 
159.5 
149.6 
144.2 
141.9 
134.4 
113.2 
97.7 
94.9 
93.7 

(e) 
92.4 
95.2 
95.6 
96.1 
95.5 
94.9 
94.7 
93.3 
94.1 
97.1 
97.1 
96.7 
95.3 
95.4 
94.9 
96.9 
98.1 
96.6 
95.4 
95.3 

115.7 
112.0 
104.0 
100.0 
98.1 
92.4 
77.6 
64.9 
62.6 
63.1 

(e) 
61.4 
63.6 
65.0 
65.3 
65.2 
65.0 
64.0 
63.1 
63.9 
65.7 
65. 9 
65. 4 
65.4 
65. 4 
65.3 
66.2 
67.1 
65.7 
65.2 
64.7 

100.0 

159.3 
154.2 
143.2 
137.6 
135.1 
127.2 
106.8 
89.3 
86.1 
86.9 
(e) 

84.5 
87.5 
89.5 
89.9 
89.7 
89.5 
88.1 
86.8 
88.0 
90.4 
90.6 
90.0 
90.0 
90.0 
89.9 
91.0 
92.3 
90.4 
89.7 
89.0 

100 
173 
163 
162 
161 
149 
146 
148 
140 
122 
111 
109 
107 
(a.) 
105 
106 
106 
108 
108 
109 
109 
110 
110 
112 
112 
112 
113 
113 
114 
114 
114 
114 
114 

[100.0] 
157.9 
169.9 
171.2 
160.5 
144.5 
142.2 
144.6 
141.2 
126.5 
109.7 
96.0 
91.0 
(e> 
91.1 
91.9 
91.2 
91.7 
90.9 
90.8 
90.7 
91.0 
91.3 
91.8 
91.4 
90.9 
89.6 
89.0 
89.0 
88.9 
89.8 
89.1 
89.6 

Tchteoslovaquie 
Czekoslovachia 

Papier 
Paper 

Or 
Gold 

[100] 
1,322 

967 
986 
997 
944 
968 
969 
913 
811 
738 
682 
658 
(t) 
658 
673 
672 
666 
660 
658 
654 
650 
647 
645 
666 
663 
658 
660 
698 
688 
689 
687 
691 

[100.0] 

118.6 
107.9 
99.7 
96.2 
(t) 
96.3 
98.3 
98.3 
97.4 
96.5 
96.2 
95.7 
95.0 
94.6 
94.3 

fc) 81.1 
80.8 
80.2 
80.5 
85.1 
83.9 
84.0 
83.7 
84.2 

Turquie 
Turkey 

1913- 
1914 

100 

1262 
1296 
1316 
1000 
859 
738 
648 
(a) 
645 
626 
656 
652 
638 
637 
625 
624 
625 
635 
634 
638 
616 
610 
637 
661 
661 
681 

Yougo- 
slavie 

Yugoslavia 
w 

1926 

100.0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64. 4 
(e) 

66.3 
64.9 
66.1 
63.7 
60.7 
60.7 
61.5 
63.1 
62.3 
62.9 
63. 6 
63. 3 
63. 0 
64.1 
65.6 
62.8 
61.1 
63.2 
63. 6 
62.7 

Voir note page prMdente. 
2fote. If not otherwise stated, the indices are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 

other than 1913 [or 1914] are shown in italics. In so far as the necessary data are available, percentage of 1913 are also given for these series. 
(a) Moyenne mensuelle. — (b) 16 on milieu du mois. — (e) Dernidre semaine ou fin du 

mols. — (/) Premier ou dfibnt du mols suivant. — (g) Depuis 1928: sdrie revisde 14g4re- 
ment infdrieure k Pancienne sdrie. — (h) Banque nationale. — (i) Juin. — (f) Banco 
de Portugal. — (Jfc) Depuis fdvrler 1934, calcul6 d’aprds la nouvelle parit4-or (devalua- 
tion de 16,66 %). — (l) Banco de Mexico. — (m) 1929-1932 : 22 marchandises ; depuis 
1933: 32 marchandises. — (n) Indice national relic provisoirement a I’indice du Con- 
siglio dell’Economia de Milan. — (o) Voir introduction. — (p) Nouvel indice. Voir 
introduction du prochain Bulletin. 

(a) Monthly average. — lb) 15 or middle of month. — (e) Last week or end of month. — 
(f) First or beginning of following month. — (g) Since 1928 : revised series, slightly lower 
than the old series. — (A) National Bank. ■—■ (1) June. — (f) Banco de Portugal. (A) Since 
February 1934, compiled according to the new gold parity (devaluation 16.66 per cent). 
— (1) Banco de Mexico. — (m) 1929-1932 : 22 commodities; since 1933 : 32 commodities. 
— (n) National index provisionally linked up with the index of the Consiglio dell’ 
Economia of Milano. — (o) See introduction. — (p) Yew index. See introduction of 
the next Bulletin. 
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12. Indices du coflt de la vie, 

Pays 
Country 
Villes 
Towns 

Composition 
Moyenne-Average 

1914 [19131 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI 

Union 
Sud-Afric. 
Union of 
S. Africa 

9 

Allemagne 
Germany 

1913- 
1914 (9) 

Australic 
Australia 

1923- 
1927 

XI. 
1914 

Autriche 
Austria 
Vienne 
Vienna 
VII. 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

12(67) 
(*) 

Chili 
Chile 

Santiago 
III. 
1928 

Chine 
China 

Peiping Shanghai 

A,B,D,E A-E A-B A-E 

100.0 
130.5 
131.2 
131.4 
131.0 
127.9 
123.2 
117.7 
114.6 

114.1 
114.8 
114.4 
114.0 
114.6 
116.3 
117.2 
117.4 
116.0 
116.0 
116.1 
116.7 
116.8 
116.4 
116.0 
116.1 
115.7 
116.2 
115.8 

(m) 
100.0 
141.2 
147.6 
151.7 
154.0 
148.1 
136.1 
120.6 
118.0 
(a) 

117.6 
118.0 
118.0 
117.8 
118.5 
119.4 
120.2 
120.6 
120.4 | 
120.2 } 
119.9 f 
119.8"! 
119.6 
120.51) 
121.8 1 
122.3 l 
121.6 | 
122.0 
122.3 

(68.7) 
100.6 
99.7 

100.3 
102.6 
97.1 
87.0 
82.8 
80.3 

80.3 

80.6 

80. 5 

80. 9 

81.8 

81.7 

100.0 
146.3 
145.1 
146.0 
149.3 
141.3 
126.6 
120.5 
116.9 

116.9 

117.3 

117.2 

117.8 

119.1 

119.0 

100 
103 
106 
108 
111 
111 
106 
108 
105.2 

(b) 
104.6 
105.8 
105.3 
105.2 
105.1 
105.8 
105.4 
106.2 
106.0 
105.2 
104.8 
104.8 
104.2 
104.9 
104.1 
104.2 
105.2 
105.1 
105.3 

164.6 
203.3 
207.8 
219.9 
227.9 
204.5 
183.8 
181. 6 

(b) 
177.0 
177.2 
177.3 
179.1 
182.1 
183. 3 
183. 3 
183.3 
181.0 
178.4 
174.4 
171.3 
167.9 
168.5 
170.1 
175.5 
176.1 
178.1 

100 
2,871 
2,814 
2,875 
2,941 
2,690 
2,329 
2,137 
1,986 
(a) 

1,974 
1.969 
1.976 
1.970 
1,970 
1,940 
1,950 
1,959 
1,965 
1.977 
1,962 
1.904 
1.897 
1.894 
1.905 
1.895 
1.898 
1,905 

66.0 
100.0 
98.4 
98.9 
99.9 
99.2 
89.6 
81.4 
77.7 
ft) 77.0 
76.9 
78.3 
78.5 
77.8 
77.8 
79.2 
78.2 
78.7 
79.9 
79.4 
78.5 
78.2 
78.4 
78.7 
79.0 
79.3 

[100.0] 
153.1 
150.8 
151.3 
152.9 
151.9 
137.1 
124.5 
118.8 

(f) 
117.7 
117.6 
119.7 
120.0 
119.0 
119.0 
121.1 
119.6 
120.3 
122.2 
121.4 
120.0 
119.6 
119.9 
120.3 
120.8 
121.3 

(107.2) 
108.8 
107.6 
103.5 
112.5 
139.8 
(a) 

140.7 
142.4 
142.5 
143.8 
146.2 
143.0 
141.5 
140.0 
135.7 
134.9 
136.0 
137.0 
139.0 
140. 7 
141.9 
141.2 
143.2 

102.0 
100.0 
101.6 
106.5 
109.6 
95.8 
91.2 
81.0 

80.2 
79.8 
79.9 
80.0 
79.8 
78.8 
75.6 
76.9 
77.3 
78.8 
76.6 
79.2 
74.8 
75.1 
78.7 
85.6 
85.2 
83.8 

100.0 
106. 7 
102.5 
107.9 
121.8 
125.9 
119.1 
107.2 

106.8 
105.4 
106.6 
107.2 
106.0 
106.9 
103.2 
102.6 
101.8 
103.6 
98.9 
99. 0 
98.5 
98.5 

106. 9 
115.7 
118.1 
113.3 
108.8 

Pays 
Country 

Vllles 
Towns 

Composition 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 V . 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI 

Danemark 
Denmark 

Pays entier 
Whole country 
VII. 
1914 

Dantzlg 
Danzig 

1913- 
1914 

Egypte 
Egypt 

Caire 
Cairo 
1/13- 

VII/14 

Espagne 
Spain 

Estonie 
Estonia 

Etats-Unls 
United States 

61- 
1V3 (j) 

Finlande 
Finland 

I-Vl. 
1914 

vn. 
1914 

46 
Depart. 

Gr4ce 
Greece 

Hongrie 
Hungary 

Budapest 

Inde 
India 

Bombay 
VII. 
1914 

A-B A.C-E I A,B,E A-B A-B A-B A-B A-D 

100 
184 
177 
175 
173 
165 
155 
155 
161 
(f) 
160 

163 

163 

164 

166 

169 

119 
114 
113 
112 
106 
100 
100 
104 
(f) 
103 

105 

105 

106 

107 

109 

100.0 
134.0 
139.5 
140.8 
141.9 
135.1 
124.2 
112.8 
109.6 

(a) 
108.6 
108.5 
112.8 
110.7 
109.8 
109.0 
108.9 
108.9 
109.1 
108.9 
108.4 
107.7 
107.6 
110.0 
108.3 
107.6 
107.0 
107.9 
107.3 

100 
160 
153 
152 
151 
148 
138 
132 
125 
126 
124 
124 
124 
125 
121 
122 
122 
123 
124 
125 
124 
123 
125 
127 
128 
132 
131 

100 
187 
189 
176 
181 
186 
194.1 
186.6 
180.1 

(b) 
177.5 
178.9 
180.1 
180.2 
182.5 
184.6 
179.5 
179.1 
183.4 
187.0 
186.2 
186.2 
183.1 

J100] 
106 
105 
112 
117 
104 
100 

94 
88 

(e) 
86 
85 
89 
92 
91 
89 
89 
90 
89 
89 
89 
89 
89 
88 
88 
86 
85 
84 
85 

(i) [100.0] 
175.2 
172.7 
170.7 
170.8 
163.7 
148.1 
133.6 
131.7 

128.3 

135.0 

136.4 

(1) 60.2 
103.8 
101.6 
100.4 
100. 0 
96.2 
86.7 
77.7 
74.8 
(b) 
72.1 
72.8 
75.2 
76.9 
77.9 
78. 0 
77.8 
77.3 
77.5 
78.3 
78.5 
78.4 
78.6 
78.8 
79.1 
79.6 
81.0 
80.9 

100 
1,183 
1,207 
1,233 
1,225 
1,129 
1,039 
1,025 
1,001 

993 
985 

1,001 
1,009 
1,010 
1,012 
1,004 

991 
974 
967 
981 | 
974 | 
972 
966 I 
967 I 
986 ' 
987 j 
998 I 

1,022 1 

100 
505 
514 
519 
556 
581 
569 
526 
520 
516 

100. 0 
96.9 
90.6 
87.1 
(C) 

86.7 

516 

526 { 87.4 526 j 

. 
^ 526 ^ 

522 

511 

8 .3 

(k) 
100 

1,633 
1,790 
1,868 
1,923 
1,682 
1,671 
1,773 
1,903 
1,887 
1,886 
1,886 
1,905 
1,903 
1,907 
1.915 
1,950 
1,949 
1,946 
1,923 
1,923 
1,911 
1.916 
1,910 
1,921 
1,943 
1,993 

[100] 
102 
111 
116.8 
117.4 
106.3 
100.6 
97.8 
90.7 
(e) 
92.2 
92.1 
89.5 
89.5 
89.2 
87.3 
86.6 
87.8 
87.9 
88.6 
88.4 
88.6 
90.7 
90.4 
89.2 
89.5 
89.3 
89.2 

100 
155 
154 
147 
149 
137 
110 
109 
102 
(d) 
104 
103 
103 
102 
100 
101 
98 
96 
96 
94 
93 
94 
95 
97 
97 
97 

100 
100 
101 

Note. Sauf indication contrairCy les indices sont calculus par let autoritdt officielles de chaque pays. Us sont donnis dans le tableau sur leur bate originale. Tout let indices batdt sur 
une ptnode autre que 1914 f ou 1913] sont indiques en italique. Dans tons let cos oil Von dispose det donntes ndeessaires, des pourcentages de 1914 sont igalement publics pour cet series. Let 
mithodes de calcul utilises dans les differents pays ont 4M exposies dant la Revue intemationale du Travail (avril 1933) et dans le Bulletin. 

Composition det indices du coUt de la vie : A : Denriet alimentaires ; B : Chauffage et iclairage ; C : Habillemont; D : Loyer ; E : Diverses autres d&penset. 
(a) Moyenne mensuelle. — (6) 15 ou milieu du mois. — (e) Premiere quinzaine. — [d) Moyenne du 16 du mois courant au 15 du mois suivant. —— is) Demi^re eemaine ou fin 

du moia. — (/) Premier ou d6but du mois suivant. 
(0) X. 1913-1, rv, vn. 1914. — (h) Chiffres annuels 1926-1930 : 65 villes; 1931-1933 : 

67 villes. Chiffres mensuels : 12 villes. — «) Bureau of Labor Statistics. — (j) National 
Industrial Conference Board : Chauffage, Sclairage, habillement: 90 villes ; Loyer: 173 villes 
— (A:) Jusqu’k la fin de 1930: 106 villes, non compris habillement et loyer. — 
(m) Voir introduction. 

(g) X. 1913-1, IV, Vn. 1914. — (ft) Yearly figure* 1926-1930 : 65 towns, 1931-1933; 
67 towns ; monthly figures : 12 towns. — (<) Bureau of Labor Statistics.— (f) National 
Industrial Conference Board : heating ; lighting; clothing : 90 towns; rent; 173 towns. 
— (ft) Until end of 1930: 106 towns, excluding clothing and rent. — (m) See intro- 
duction. 
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12. Indices of the Cost of Living 

Pays 
Country 

Villes 
Town* 

Composition 

Indes 
netrl. 

Netlierl. 
Indies 
Java, 

Madura 
1913 

Indo- 
ohine 
Indo- 
china 
Saigon 

Irlande 
(Bt.lib.) 

Irish 
Free 
State 
105 
VII. 
1914 

Italie 
Italy 

I-Vl. 
1914 

i.n. 
1927 

Japon 
Japan 

Tokio 
VII. 
1914 

d) 
13 
vn. 
1914 

Lettonie 
Latvia 

Riga 

Lithuanle 
Lithuania 

Luxem- 
bourg 

L uxem- 
burg 

1-Vl. 
1914 

Norv4ge 
Norway 

VII. 
1914 

Nouvelie 
K41ande 

New 
Zealand 

25 
1926- 
mo 

I. 
1922 

A-C.E A.D.E A-K A-C.E A-C.E A-E 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 V . 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI 

[100] 
174 
160 
148 
158 
152 
106 

80 

99 
103 
106 
113 
121 
106 

92 
85 
86 

86 

82 

77 

100 
185 
175 
174 
176 
171 
161 
157 
151 
fb) 
148 

149 

156 

152 

149 

152 

157 

(9J 100 
654 
588 
530 
545 
530 
485 
468 
449 
(d) 
447 
447 
440 
446 
448 
445 
450 
457 
420 
448 
447 
424 
419 
420 
415 
416 
418 
421 

92.2 
93.9 
90.7 
81.9 
78.1 
74.7 
(d) 
74.7 
74.3 
73.5 
73.9 
73. 9 
73.7 
74. 0 
74.8 
74.1 
73.8 
73.7 
69. 8 
69.1 
69.1 
68.8 
69.0 
69.2 
69.8 

100.0 
199.0 
188.5 
184.2 
181.4 
155.1 
135.5 
136.8 
145.6 

(b) 
143.4 
142.2 
143.2 
144.4 
146.8 
147.8 
149.2 
148.7 
147.3 
148.0 
149.0 
149.2 
149.0 
147.9 
147.3 
148.0 
149.4 
150.1 
149.3 

100.0 

164.0 
168.3 
167.2 
167.2 
167.0 
167.0 
167.6 
168.5 
170.2 
169.0 
168.4 
169.7 
170.5 
171.5 
172.7 
172.3 
173.5 
176.4 
176.4 

100 
91 
79 
76 
75 
78 
80 
78 
76 
83 
79 
72 
68 
70 
70 
71 
72 
77 
76 
71 
70 

[100.0] 
140.8 
141.1 
136.9 
133.9 
115.1 
104.9 
88.1 
75.4 
75.4 
76.3 
78.2 
75.6 
73.0 
72.4 
72.8 
73.0 
73.1 
74.5 
75.5 
74.6 
72.5 
72.8 
71.8 
69.0 
66.3 
65.6 
64.7 

100 
616 
776 
811 
871 
886 
783 
686 
686 
(f) 671 
684 
680 
698 
686 
688 
686 
685 
678 
665 
653 
645 
646 
649 
653 
662 
663 
666 
662 

(9) 100 
206 
186 
173 
166 
161 
153 
149 
147 
147 
147 
148 
148 
148 
147 
147 
146 
145 
145 
145 
147 
147 
148 
148 
150 
149 
149 
149 

101.0 
100.1 
100.6 
100. 4 

98.1 
90.6 
83.8 
79.7 
(b) 
79.6 

79.6 

80.0 

80.4 

81.2 

80.7 

81.0 

82.1 
77.4 
73.7 
69.4 
61.4 
55.3 
56.6 
54.9 
52.0 
53.1 
54.8 
53. 4 
54.7 
55.7 
56.0 
57.7 
53.6 
55.9 
54.2 
54.5 
53.4 
53.7 
54.7 
55.2 

Pays 
Country 

Villes 
Towns 

Composition 
Moyenne-Average 

1914 [1913] 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 

1934 

V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI 

Pays-Bai 
Nether lands 

Amsterdam 
1923- 

  1924 (j) 
A-B I A-B 

1911- 
1913 

P6rou 
Peru 

1913 

Pologne 
Poland 

Varsovle 
Warsaw 

Portugal 

VI. 
1914 

Jtoumanie 
Roumania 

Itoyau- 
me-Unl 
United 

Kingdom 
68-509 
VII. 
1914 

Sarre 
Saar 

Territ. 
Sarre- 
bruck 
VII. 
1914 

SuMe 
Sweden 

VII. 
1911 

(m) 
15 
IX. 

1931 

Suisse 
Switzer- 

land 

VI. 
1914 

Tch6co- 
slovaquie 
Czecho- 
slovakia 
Prague 
VII. 
1014 

Turquie 
Turkey 

I-VI. 
1914 

Yougo- 
slavie 
Yugo- 
slavia 
S (n) 
VII. 
1914 

A-D (a) \ A-E | A,B,E A-E 
(Q) 

168.0 
167.6 
169.2 
167.9 
160.9 
151.1 
140.8 
139.3 
(e) 

137.4 

139.5 

142.5 

141.5 

139.9 

140.1 

(j) 
95.1 
94.9 
95.8 
95.1 
91.1 
85.5 
79.8 
78.9 

77.8 

79.0 

80.7 

80.1 

79.2 

79.3 

[100] 
201 
194 
181 
177 
169 
158 
151 
148 
(b) 
147 
149 
151 
153 
150 

s) 151 
149 
148 
147 
146 
148 
148 
149 
151 
150 
154 
152 
152 

99.5 
100.0 
101.4 
94.4 
85. 9 
78.2 
71.2 
(e) 
72.4 
71.8 
72.3 
68.9 
69.7 
69.6 
69.5 
69.9 
68.7 
68.9 
68.3 
68. 5 
66.7 
65.8 
65. 9 
66. 4 
65.7 
65.6 
64.2 

100 

2,361 
2,243 
1,990 
1,949 
1,948 

(b) 
1,916 
1,919 
1,932 
2,036 
1,958 
1,962 
1,958 
1,956 
1,932 
1.925 
1.926 
1,935 
1,943 
1,942 
1,905 
1,965 
2,042 
2,089 

(9) (k) 
[100] 

3,552 
3,855 
3,964 
4,244 

(4,206) 
3,004 
2,512 
2,319 

(e) 
2,365 
2,341 
2,282 
2,207 
2,200 
2,232 
2,281 
2,283 
2,257 
2,254 
2,250 
2,206 
2,209 
2,214 
2,217 
2,222 
2,226 
2,226 

100 
172 
168 
166 
164 
158 
147 
143 
140 
(f) 136 
138 
139 
141 
141 
143 
143 
142 
141 
140 
139 
137 
138 
141 
142 
143 
143 
144 

100 
581 
594 
600 
620 
612 
582 
536 
515 
511 
510 
507 
508 
515 
516 
520 
517 
520 
518 
516 
519 
513 
516 
514 
509 
499 
501 

(g)d) 
100 
172 
171 
172 
170 
165 
159 
157 
153 
(t) 
153 

154 

153 

153 

155 

155 

A-E 
(m) 

101.1 
100.8 
99.0 
(b) 
98.8 
98.7 
99.0 
99.3 
98.3 
98.4 
98.5 
98.6 
98.8 
98. 8 
98.8 
99.4 
99.4 
99.6 
99.4 
99.4 
99.3 
99.2 
99.6 

100 
162 
160 
161 
161 
158 
150 
138 
131 
(e) 
130 
131 
131 
131 
131 
131 
131 
131 
131 
131 
130 
130 
129 
129 
129 
129 
129 
129 

100 
716 
747 
748 
744 
746 
713 
700 
693 
(b) 
696 
702 
696 
689 
687 
687 
688 
681 
685 
680 
680 
679 
684 
695 
693 
691 
685 
686 

100 

1,381 
1,272 
1,203 
1,172 
1,047 
(a) 1,046 

1,038 
1,020 
1,022 
1,027 
1.037 
1,035 
1,053 
1,087 
1,074 
1,059 
1,057 
1,051 
1,028 
1,031 
1,026 

988 
997 

100 

1,819 
1,654 
1,523 
1,374 
1,191 

(f) 1,237 
1,202 
1,153 
1,137 
1,123 
1,110 
1,118 
1,158 
1,128 
1,126 
1,158 
1.153 
1.154 
1,134 
1,106 
1,091 
1,073 
1,070 

Ifote. — If not otherwise stated, the indice are compiled by the official authorities of each country. They are shown in the table on their original basis. All indices based on a period 
other than 1914 [or 1913J are shown in italics. In so far as the necessary data are available, percentages of 1914 are also given for these series. The methods of calculation used in the different 
countries are explained in the International Labour Review (April 1933) and in the Bulletin. 

Composition of the cost of living indices : A : Foodstuffs ; B : Heating and lighting ; C : Clothing ; D : Rent; E : Miscellaneous other expenses. 
(a) Monthly average. — (b) 15th or middle of month. — (c) First fortnight. — (d) Average from 16th of the current month to 15th of the following month. — (e) Last week 

or end of month. — (/) First or beginning of following month. 
(g) Nouvelles m6thodes de calcul depuis : XI. 1927 : Italie ; 1928 : Norv^ge ; III. 1928; 

Pays-Bas ; 1931 : Roumanie ; 1932 : Sudde. — (h) Banque du Japon. — (i) Osaka Asahi 
Shimbun Co. — O') Base : ler octobre 1923-30 septembre 1924. — (7c) 1926-1929 : 71 villes, 
sans loyer. — (l) K. Socialstyrelsen. — (m) Banque de Sudde. — (n) 3 villes de Croatie- 
Slavonie. Source : ■ Indice », Zagreb. — ($) Depuis X. 1933 : y compris chauffage. 

(g) New methods of calculation since : XI. 1927 : Italy ; 1928 : Norway ; m. 1926 : 
Netherlands ; 1931 : Roumania ; 1932 : Sweden. — (h) Bank of Japan. — (i) Osaka Asahi 
Shimbun C°. — O') Base 1st October, 1923-30th September 1924. — (&) 1926-1929 : 71 towns 
excluding rent. — (l) K. Socialstyrelsen.— (m) Bank of Sweden. — (») 3 towns of Croatia 
and Slavonia. Source ; '* Index **, Zagreb. — (s) Since X. 1933 : including heating. 



556 13. Indices des cours des Actions industriellcs. 
13. Indices of Market Value of Industrial Shares, 

Pays 
Country 

Allemagne 
Germany 

Statietisches 
Reichsamt 

Autriche 
Austria 

0ester. Inst, 
far Konjunk- 
turforschung 

Belgique 
Belgium 

B&nque nationale 
National Bank 

Canada 
Dominion 

Bureau 
of Statistics 

Actions—Shares 213 

Chili 
Chile 

Direccion General 
de Estadistica 

Danemark 
Denmark 

Statist! ske 
Departement 

Espagne 
Spain 

Institut de 
Rech. 6conom. 

Barcelona 

Etats-Unis 
United States 

Standard 
Statistics Co 

35 

France 
Statistique 
G6n6rale 

80 87 fej 

Grdce 
Greece 
Conseil 

Sup^rieur 
Economique 

14 31 22 
1923-1932 

335/351 164 fij 
1/1. 1928 1926 

Moy. - Aver. 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 

i;vii-i»i4 1925 1926 1913 

1933 V . 
VI 
VII 
VII 
IX 
X . 
XI 
XII 

1934 I... 
II. . 
III. 
IV . 
V .. 
VI 
VII 
VIII 
IX . 
X . 
XI . 

93.3 
105.6 
154.2 
142.4 
126.1 
101.0 

CbJ 76.3 
(b) 50.8 

65.2 
(a) 
71.7 
70.2 
67.2 
65.0 
61.0 
60.2 
61.9 
65.2 
68.1 
71.9 
75.2 
73.4 
71.7 
74.9 
76.6 
79.1 
82.0 
81.4 

94.9 
90.5 

110.6 
107.0 
97.8 
82.1 
62.6 
53.3 
44.1 
(c) 

45.1 
45.4 
45.6 
44.4 
42.8 
41.3 
41.8 
40.0 
42.3 
42.5 
45.1 
48.8 
48.7 
48.1 
47.8 
47.4 
49.4 
50.6 
53.5 

117 
104 

67 
47 
35 
35 

(d) 
37 
38 
38 
38 
35 
33 
33 
32 
33 
32 
30 
30 
28 
27 
26 
30 
29 
27 

75.8 
100.0 
131.6 
186.1 
267.0 
171.8 
97.7 
63.3 
94.2 
(a) 
88.6 

107.1 
122.3 
117.2 
119.1 
103.6 
113.4 
111.4 
118.6 
123.8 
128.5 
133.0 
128.0 
126.1 
116.6 
120.1 
118.8 
122.0 

106.1 
141.6 
165.9 
154.5 
122.3 
189.8 
232.2 

fa) 
227.5 
232.7 
250.9 
265.8 
252.4 
240.7 
240.0 
243.7 
247.1 
270.6 
250.3 
243.0 
240.7 
245.7 
244.9 
242.4 
237.8 

96.6 
86.1 
92.7 
91.9 
97.0 
91.5 

(g) 82.8 
12.6 
80.6 
(1) 79.7 

82.2 
83.9 
83.3 
84.2 
83.9 
85.3 
87.0 
88.5 
88.7 
89.6 
91.8 
93.5 
92.2 
93.0 
95.7 
96.6 
96.3 
96.0 

100.0 
109.7 
124.6 
156.1 
167.7 
151.7 
111.3 
83.2 
76.2 
(a) 
73.0 
75.4 
75.2 
74.8 
75.8 
79.0 
78.7 
85.3 
89.3 
86.8 
88.2 
89.0 
89.2 
86.7 
85.6 
81.6 
81.6 
84.3 

88.4 
100.0 
117.6 
154.3 
189.4 
140.6 
86.9 
46.3 
66.3 
(h) 
65.3 
77.3 
83.5 
78.8 
80.7 
75.5 
76.7 
78.8 
84.0 
88.4 
84.9 
88.3 
79.6 
81.4 
79.7 
76.7 
75.7 
76.4 
80.1 

205 
227 
275 
415 
525 
444 
305 
247 
235 
238 
251 
253 
251 
246 
233 
226 
224 
212 
210 
194 
200 
201 
194 
185 
179 
170 
164 
158 

100.0 
97.0 
74.9 
64.6 
31.1 
50.2 
42.5 
42.7 
43.6 
57.6 
59.5 
66.1 
67.6 
67.3 
67.6 
66.3 
66.9 
71.2 
77.0 
78.6 

Pays 
Country 

Hongrie 
Hungary 

Office Cen- 
tral de 

Statistique 

Italie 
Italia 
Prof. 

F. Guarneri 

Japon 
Japan 

lokio Stock 
Exchange 

Co 

Mexique 
Mexico 

Banco de 
Mexico 

Norvdge 
Norway 
Central 

Statistical 
Bureau 

Pays-Bas 
Netherlands 

Central 
Statistical 

Bureau 

Pologne— Poland 
Institut de 

Recherches sur le 
mouvement des 

affaires 

Hoyaume-Uni 
United Kingdom 

London and 
Cambridge 

Economic Service 
Actions — Shares I 

Sudde 
Sweden 

Affarsvarlden 

(V 

Suisse 
Switzerland 

Banque 
nationale 
National 

Bank 

Tcheco- 
siovaquie 
Czecho- 
slovakia 

Office de 
Statistique 

(D 49 92 52 (o) 

Moy. - Aver. 
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1933 V ... 

VI... 
VII . 
VIII 
IX. . 
X. . . 
XI .. 
XII . 

1934 I  
11.. . 
111.. 
IV .. 
V ... 
VI .. 
VII . 
VIII 
IX .. 
X . . . 
XI . . 

100.0 
189.8 
189.3 
152.4 
117.1 

k) 92.3 
k) 87.6 

79.1 
77.0 
80.4 
89.4 
85.5 
78.1 
73.8 
71.5 
70.3 
77.5 
80.0 
79.1 
76.7 
72.4 
68.0 
67.9 
66.3 
68.0 

(w) 
104.5 
84.1 

100.0 
99.8 
86.0 
60.0 
44.5 
51.7 
(v) 
50.8 
51.1 
49.9 
52.0 
54.6 
54.8 
57.6 
57.0 
60.4 
62.9 
62.1 
56.7 
56.6 
58.1 
61.2 
63.0 
63.5 
63.4 
61.8 

74.8 
76.4 

103.6 
176.7 

ff) 
159.7 
165.6 
173.7 
174.2 
193.0 
206.1 
211.0 
209.9 
215.1 
215.1 
236.9 
223.2 
229.2 
253.0 
235.9 
231.9 
219.6 
213.7 

100.0 
82.4 
60.3 
51.1 
78.7 
65.6 
75.9 
85.0 
88.5 
90.0 
92.2 
98.0 

103.5 
112.3 
113.2 
115.4 
121.1 
123.5 
125.2 
120.9 
118.0 

Val. vers6e 
- 100 

Paid op val. 
=> 100 

(l) 

55.0 
70.7 
74.1 
56.9 
44.6 
47.9 
59.6 

fc) 
52.1 
57.4 
55.2 
56.9 
59.7 
60.2 
58.9 
59.6 
60.1 
63.7 
60.1 
60.3 
61.0 
59.3 
58.9 
59.5 
58.0 
57.8 
56.1 

26/33 (q) ft) 

93 
93 

104 
114 
117 
83 
49 
33 
35 

(m) 
35 
39 
40 
39 
36 
34 
34 
37 
39 
39 
39 
38 
36 
34 
34 
33 
33 
32 
29 

63.2 
39.1 
94.6 

100.0 
66.2 
46.7 
26.7 
18.6 
19.9 
(n) 

19.6 
19.0 
21.0 
21.5 
20.3 
20.6 
20.2 
19.0 
17.4 
19.7 
20.1 
18.1 
18.5 
17.6 
17.6 
18.7 
21.1 
20.0 

109 
115 
124 
142 
139 
112 
87 
84 

103 
(c.) 
96 

101 
108 
106 
110 
115 
114 
113 
118 
116 
122 
124 
127 
124 
124 
125 
127 
128 
132 

31/XII/1924 

(P) 
113.6 
124.9 
146.0 
170.4 
154.4 
131.8 
79.4 
57.3 
64.8 
65.8 
64.5 
62.7 
64.5 
64.4 
64.9 
64.2 
64.8 
71.7 
75.6 
71.4 
76.0 
74.0 
71.3 
73.4 
73.5 
76.0 
81.8 
80.2 

Val. nominale 
=■ 100 

Nominal val. 
= 100 

8/1/1927 

138.4 
166.8 
201.2 
247.1 
235.7 
214.5 
165.5 
124.0 
149.9 

(r) 
154.9 
159.7 
157.7 
159.8 
160.0 
157.9 
156.2 
156.4 
160.5 
161.5 
161.8 
159.2 
157.4 
156.6 
155.5 
153.4 
152.2 
147.7 
148.2 

(t) 
(88) 
(80) 

(100) 
142 
143 
117 

93 
74 
81 
83 
83 
86 
87 
88 
85 
84 
82 
84 
89 
88 
86 
85 
84 
84 
85 
87 
86 
88 

(a) Moyenne mensuelle. — (4) 12/VII/31-11/IV/32 : bourse ferm^e. — (c) 15 du 
mois. — fd) D6but du mois suivant.— (e) 1925-1926 : 31 actions ; 1927-1928 : 79; en 1929: 
92 ; ea 1930 : 100 ; en 1931: 98 ; en 1932 : 96 et en 1933 : 93. — (/) Moyenne 
des quotations maximum et minimum du mois. — (q) 19/IX-15/X : pas de quo- 
tations. — (4) Moyenne des cours de clfiture de tous les jeudis. — (1) Jusqu’4 VI /29 : 
168 actions; de VII/29 & XII/31 : 173 actions. — (?) Toutes les actions cot6es ilia 
Bourse de Budapest. — (*) Du 14/VII/31 au 21/IX/32: Bourse ferm6e. Depuis lors, 
18 actions seulement. — (l) Toutes les actions cotfies 4 la Bourse d'Oslo. — (m) 
Moyenne des quotations maximum et minimum do tous les mercredis. — («) Cours 
moyen de la derni^re semaine du mois. — (o) Y compris actions d’entreprises de navi- 
gation. (p) Fin de l'ann£e. — (q) Actions des scciMAs ayant un capital de plus 
de 5 millions de francs. — (r) 25 du mois. — (s) Cours moyen de tous les vendredis 
de toutes les actions industrielles et de transport tch&joslovaques ent£es A la Bourse 
de Prague. — (!) De 1925 4 1927 : deuut de I 'annea.— fui Du 18/IX/31 au 15/XII/32: 
Bourse ferm6e.— (*>) Fin du mois. — (tc) Voir introduction. 

(a) Monthly average. — (4) 12 /VII /31-11 /IV /32: Stock exchange closed. — (c) 15th 
of month. — fd) Beginning of following month. — («) 1925-1926 : 31 shares ; 1927-1928 : 

79 ; 1929 : 92 ; 1930 : 100 ; 1931: 98 ; 1932 : 96 ; 1933 : 93. — (/) Average of highest 
and lowest quotations of month. — (g) 19/IX-15/X: no quotations. — (ft) Average 
of closing prices on each Thursday. — (i) Until VI/29: 168 shares; from VII/29 
to XII/31 : 173 shares. — (j) All shares quoted on the Budapest Stock exchange. 
— (ft) From 14/VIT/31 to 21/IX/32 : Stock Exchange closed. Since then 18 shares only. 
— (1) All shares quoted on the Oslo Stock exchange. — (m) Average of highest and 
lowest quotations of each Wednesday. — (n) Average rate of last week of month.— 
<o) Including shipping shares. — (p) End of year. — (?) Shares of companies with 
capital of more than 5 million francs. — (r) 25th of month. — (*) Average quo- 
tations of each Friday of all Czechoslovak industrial and transport shares quoted on 
the Prague Stock Exchange. — (!) From 1925 to 1927 : beginning of year. — fu) From 
18/IX/31 to 15/XH/32 : Stock Exchange closed. — (,.) End of month. — (w) See 
introduction. 



IV’ Partie. — FINANCES. 
14. Cours des changes. 
(a) Prix de Tor; Cours a Paris (valeur en francs). 

— 557 — FINANCE. — Part IV. 
14. Exchange Rates, 

(a) Prices of Gold; Rates in Paris (Value in Francs). 

P£riode 
Period 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 

5-10.XI 
12-17.XI 
19-24.XI 

26.XI-1.XII 
3-8.XII 

10-15.XII 

Prix de I’or - Prices of Gold 
Londres - London 

en-in pence 
par per 

fine ounce f1) 

1,019.93 
1,110.23 
1.416.82 
1,497.40 
1,467.48 
1,487.88 
1,508.79 
1,576.27 
1,578.58 
1,544.87 
1,514.62 
1.561.42 
1.643.65 
1.637.66 
1,621.54 
1,635.19; 
1,652.88; 
1,654.75 
1,663.15 
1,690.041 
1.699.83 j 
1,673.46 
1.672.83 
1.671.42 J 
1,673.25] 
1,674.92 
1,686.33 
1,686.17 

Indice 
Index 

1929 ~ 100 

100.1 
108.9 
139.0 
146.9 
144.0 
146.0 
148.0 
154.6 
154.9 
151.6 
148.6 
153.2 
161.2 
160.7 
159.1 
160.4 
162.2 
162.3 
163.2 
165.8 
166.8 
164.2 
164.1 
164.0 
164.1 
164.3 
165.4 
165.4 

par per 
fine ounce f1) 

20.67 
20.67 
20.67 

0) 33.34 
34.03 
34.27 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 
35.00 

Cours 4 Paris sur: Rates in Paris on: (3) 
Londres 
London 

124.21 francs 

123.88 
115.63 
89.20 
84.59 
86.10 
85.20 
83.87 
80.36 
80.16 
82.16 
83.59 
81.28 
77.79 
77.36 
77.90 
77.18 
76.50 
76.46 
76.04 
74.86 
74.57 
75.75 
75.83 
75.87 
75.71 
75.60 
75.11 
75.05 

(4) - .27 
- 6.91 
-28.19 
-31.90 
-30.68 
-31.41 
-32.48 
-35.31 
-35.47 
-33.86 
-32.70 
-34.56 
-37.37 
-37.72 
-37.29 
-37.86 
-38.41 
-38.44 
-38.78 
-39.73 
-39.96 
-39.01 
-38.96 
-38.92 
-39.05 
-39.14 
-39.53 
-39.58 

1 $ = 23.52 francs 

25.46 
25.51 
25.46 
20.57 
20.76 
18.30 
18.64 
17.22 
17.09 
15.97 
16.31 
16.06 
15.45 
15.19 
15.11 
15.12 
15.15 
15.16 
15.01 
14.98 
15.09 
15.18 
15.18 
15.18 
15.17 
15.17 
15.17 
15.17 

(4) - .25 
- .05 
- .25 
-19.41 
-18.66 
-28.30 
-26.97 
-32.53 
-33.04 
-37.43 
-36.10 
-37.08 
-39.47 
-40.49 
-40.80 
-40.76 
-40.63 
-40.60 
-41.18 
-41.30 
-40.87 
-40.52 
-40.52 
-40.52 
-40.56 
-40.56 
-40.55 
-40.57 

Belgique 
Belgium 

100 Belgas 
= 354.90 fr. 

Italie 
Italy 

100 Lira 
= 134.34 fr. 

355.49 
355.81 
354.30 
355.55 
354.85 
356.23 
356.35 
356.16 
356.02 
356.07 
354.85 
354.71 
354.22 
354.05 
354.28 
354.40 
354.00 
353.24 
355.97 
355.94 
354.15 
354.08 
354.58 
353.87 
353.92 
353.98 
354.69 
354.30 

133.43 
132.69 
130.44 
132.84 
132.82 
134.94 
134.32 
134.42 
134.40 
134.53 
134.23 
133.86 
133.01 
130.36 
129.49 
128.90 
130.34 
130.07 
130.08 
130.10 
129.93 
129.67 
129.90 
129.83 
129.43 
129.45 
129.42 
129.52 

Pays-Bas 
Netherlands 
100 gulden 
= 10-25.95 fr. 

1,024.82 
1,026.25 
1,026.12 
1,026.99 
1,020.80 
1,028.96 
1,030.31 
1,030.23 
1,030.40 
1,030.00 
1,026.67 
1,024.50 
1,022.02 
1,022.65 
1,025.62 
1,026.82 
1,027.69 
1,027.09 
1,026.94 
1,027.88 
1.027.71 
1.025.96 
1,026.73 
1,025.75 
1,025.75 
1,025.19 
1,026.08 
1,025.87 

Pologne 
Poland 

100 zloty 
= 286.33 fr. 

285.79 
286.01 
285.48 
285.95 
285.00 
285.64 
285.83 
285.87 
286.69 
287.00 
286.95 
286.89 
286.48 
286.17 
286.30 
286.21 
286.16 
286.48 
286.73 
287.00 
286.62 
286.52 
286.50 
286.50 
286.50 
286.50 
286,25 

Suisse 
Switzerland 
100 francs 

=. 492.49 fr. 

493.74 
494.76 
494.02 
493.12 
490.69 
493.50 
493.65 
494.37 
494.98 
494.97 
493.13 
493.47 
491.09 
490.70 
490.70 
491.92 
492.41 
494.03 
494,91 
494.93 
494.67 
492.87 
494.27 
492.95 
491.96 
491.83 
492.01 
491.04 

(b) Cours fi Londres. Prime ou perte des mon- 
naies dtrang&res par rapport a la £ (en %). 

(b) Rates in London. Percentage premium or 
discount of foreign currencies in relation to the £. 

P6riode 
Period Buenos Aires Shanghai 

Parity or 
Gold Parity 1 £ = 4.867 $ 1 £ = 20.429 Bmarks 1 £ = 6.044 peso oro 1 £ = 9.763 yen 1 £ — 18.160 Krona 

Moyenne - Average 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1933 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

5-10.XI 
12-17.XI 
19-24.XI 

24.XI-1.XII 
3-8.XII 

10-15.XII 

4.862 
4.533 
3.504 
4.218 
4.142 
4.644 
4.505 
4.661 
4.668 
5.137 
5.119 
5.059 
5.038 
5.093 
5.155 
5.107 
5.049 
5.042 
5.067 
4.995 
4.940 
4.990 
4.994 
4.996 
4.988 
4.984 
4.951 
4.948 

+ .10 
+ 7.37 
+ 38.90 
+ 15.39 
+ 17.50 

4.80 
8.04 
4.42 
4.26 
5.26 
4.93 
3.81 
3.40 
4.45 
5.59 
4.72 
3.62 
3.49 
3.95 
2.58 
1.42 
2.47 
2.55 
2.59 
2.43 
2.35 
1.70 
1.64 

20.382 
19.177 
14.744 
13.971 
14.376 
14.000 
13.770 
13.177 
13.166 
13.448 
13.710 
13.440 
12.936 
12.832 
13.019 
12.934 
13.139 
13.101 
12.829 
12.412 
12.200 
12.407 
12.414 
12.429 
12.404 
12.396 
12.322 
12.315 

+ .23 
+ 6.53 
+ 38.56 
+ 46.22 
+ 42.10 
+ 45.92 
+ 48.36 
+ 55.04 
+ 55.16 
+ 51.91 
+ 49.01 
+ 52.00 
+ 57.92 
+ 59.20 
+ 56.92 
+ 57.95 
+ 55.48 
+ 55.93 
+ 59.24 
+ 64.59 
+ 67.45 
+ 64.66 
+ 64.56 
+ 64.37 
+ 64.70 
+ 64.80 
+ 65.79 
+ 65.89 

5.822 
6.774 
6.229 
5.755 
5.739 
5.722 
5.639 
5.411 
5.410 
5.525 
6.712 
6.606 

C) 8.589 
8.839 
9.130 
9.590 
9.093 
9.006 
8.210 
8.196 
8.317 
8.632 
8.543 
8.674 
8.704 
8.724 
8.734 
8.760 

—13.36 
—25.54 
—19.02 
—12.35 
—12.11 
—11.85 
—11.55 
— 6.78 
— 6.77 
— 8.71 
—24.85 
—23.65 

-41.27 
-42.93 
-44.75 
-47.40 
-44.53 
-43.99 
-38.56 
-38.46 
-39.35 
-41.57 
-40.96 
-41.85 
-42.05 
-42.18 
-42.25 
-42.42 

11.644 
14.200 
11.315 6) 15.977 
15.761 
15.752 
15.944 
15.671 
15.637 
15.523 
15.330 
14.797 
14.618 
14.676 
15.022 
15.686 
15.264 
14.840 
14.4 61 
13.984 
14,102 
14.829 
14.951 
14.638 
14.932 
14.769 
14.518 
14.222 

-28.56 
-41.42 
-26.49 
-27.18 
(a) -26.18 

-26.14 
-27.26 
-25.76 
-25.60 
-25.05 
-24.11 
-21.38 
-20.41 
-20.73 
-22.55 
-25.83 
-23.78 
-21.60 
-19.55 
-16.80 
-17.50 
-21.55 
-22.19 
-20.52 
-22.09 
-21.23 
-19.86 
-18.20 

9.836 
9.139 

12.429 
16.403 
15.974 
16.033 
16.642 
17.025 
16.779 
16.849 
16.598 
16.725 
16.834 
16.917 
16.938 
16.846 
16.811 
16.850 
16.833 
16.735 
17.144 
17.121 
17.099 
17.099 
17.139 
17.105 
17.111 
17.131 

— .74 
+ 6.83 
—21.45 
—40.48 
—38.88 
—39.11 
—41.34 
—42.66 
—41.81 
—42.06 
—41.18 
—41.63 
—42.00 
—42.29 
—42.36 
—42.05 
—41.92 
—42.06 
—42.00 
—41.66 
—43.05 
—42.98 
—42.90 
—42.90 
—43.04 
—42.92 
—42.94 
—43.01 

18.105 
17.958 
18.974 
19.191 
19.446 
19.386 
19.386 
19.383 
19.398 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 
19.400 

+ .30 
+ 1.12 
— 4.29 
— 5.37 
— 6.61 
— 6.32 
— 6.32 
— 6.31 
— 6.38 
— 6.39 
— 6.39 
— 6.39 
—- 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 
— 6.39 

Les count donnis pour les pays qui ont ttabli un contrdle des devises ttrang&res 
sont nominaux. Un tableau synoptique de dates importantes concernant les rnonnaies 
s+ Irouve & la page 436, Bulletin N° 10. 

(1) 1 once de fin = 31.1035 grammes. — (2) X/33-I/34 : prix officiels pour I’or 
nouvellement extrait; depuis le 31/1/34 : prix officiel d’achat de Tor. — (3) Moyenne 
des maxima et minima journaliers. — (4) Prime ou perte en %. — (5) Etalon-argent; cours 
moyen du change en 1929 :1 £ = 8,318 Shanghai tael ; 1 Shanghai tael = 58.42 cents des 
Etats-Unis. Depuis IV /1933, nouvelle monnaie, dollar national chinois (argent) : 1 dollar 
national = 0.715 Shanghai tael. Prime ou perte par rapport au cours moyen de 1929.— 
(6) Cours moyen en dollars nationaux, les cours en Sh. Taels pour les premiers trois 
mois 6tant convertis en dollars. — (7) Depuis II ''34, cours libre. Depuis 19/1/34 le 
cours officiel (vendeur) est de 6.575 peso oro, la perte par rapport & la £ 6tant 
de 23.29 %. — (a) Voir introduction. 

The rates shown for countries which have established control of foreign exchange 
operations are nominal. A synopsis of important dates regarding currencies will be 
found on page 436t Bulletin No. 10. 

(1) 1 fine ounce = 31.1035 grams. — (2) X/33-I/34 : official prices for newly mined 
gold ; since 31/1/34 : official purchase price of gold. — (3) Average of highest and 
lowest daily rates. — (4) Percentage premium or discount. — (5) Silver-Standard ; average 
rate of exchange in 1929 :1 £ = 8,318 Shanghai tael ; 1 Shanghai tael = 58.42 U. S. A. 
cents. Since IV/1933, new currency : Chinese National dollar (Silver) : 1 National dollar = 
0.715 Shanghai tael. Premium or discount in relation to average rate in 1929. — 
(6) Average rate in national dollars, quotations in Sh. Taels for the first 3 months 
being converted into dollars. — (7) Since II/34, free rate. Since 19/1/34, the official 
Rate (sellers) is 6.575 peso oro, the discount in relation to the £ being 23.29 %. 
— (a) See introduction. 



14. Cours dcs Changes. — 558 — 14. Exchange Rates. 
(b) Cours si Londres — Prime ou perte des monnaies etrang&res par rapport d laS, (en %). 
(b) Rates in London — Percentage premium or discount of foreign currencies in relation to the £. 

Pays 
Country 
Parity or 

Gold Parity 
Moyennes - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 X. 

XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
14/XII 

Union Sud-Africaine 
Union of South .Africa 

Australia 
Australia 

100 £ = 100 S. A. £ 100 £ = 100 A. £ 

100.50 
94.33 
73.57 

100.14 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.4 
100.5 
100.5 
100.5 
100.5 

— .50 
+ 6.00 
+ 35.92 
— .14 

106.02 
129.03 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 
125.25 

- 5.66 
-22.49 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 
-20.16 

1 £ = 4.867 C $ 

4.870 
4.703 
3.977 
4.565 
4.776 
5.066 
5.080 
5.074 
5.071 
5.100 
5.142 
5.096 
5.007 
4.981 
4.945 
4.852 
4.834 
4.867 
4.888 

— .06 
+ 3.49 
+ 22.38 
+ 6.60 
+ 1.89 

3.93 
4.20 
4. 09 
4.03 
4.58 
5.35 
4.49 
2.80 
2.29 
1.58 

.30 

.68 
— . 43 

Nouvelle Z6Uinde 
New Zealand 

100 £ = 100 N.Z. £ 

103.84 
109.24 
109.50 
123.95 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.75 
124.25 
124.25 
124.25 
124.25 

— 3.66 
— 8.46 
— 8.68 
— 19.32 
—19.84 
—19.84 
— 19.84 

-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.84 
-19.52 
-19.52 
-19.52 
-19. 52 

Perse 
Persia 

i1) 

63.01 
78.53 
95.09 
89.42 
76.32 
80.57 
84.31 
83.20 
78.60 
77.40 
81.50 
82.00 
81.90 
79.10 
79.44 
79.14 
79.97 
79.90 12)82.00 

-13.70 
-30.75 
-42.81 
-39.19 
-28.75 
-32.51 
-35.50 
-34.64 
-30.81 
-29.74 
-33.28 
-33.68 
-33.60 
-31.25 
-31.55 
-31.29 
-32.00 
-31.94 
-33.68 

1 £ - 11 baht (2) 

11.06 
10.21 
9.70 

10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 
10.91 

— .54 
+ 7.71 
+ 13.36 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 
+ .83 

.83 

.83 

.83 

.83 
+ .83 
+ .83 
+ .83 

.83 

.83 

.83 

(c) Cours h New York (valeur en cents). 
Pays 

Country 
Parity or 

Gold Parity 
Moyenues - Averages 
1930 . 
1931 . 
1932 . 
1933 . 
1933 X . 

XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
14/XII 

(c) Rates In New York (values in cents). 

1 franc — 3.918 cents 

3.925 
3.920 
3.928 
5.009 
5.817 
6.268 
6.122 
6.211 
6.465 
6.580 
6.616 
6.613 
6.599 
6.594 
6.659 
6.671 
6.625 
6.589 
6.593 

0) ,18 
.05 
.25 

+ 30.02 
+ 48.46 
+ 59.98 
+ 56.25 
+ 58.53 
+ 65.01 
+ 67.95 
+ 68.87 
+ 68.79 
+ 68.44 
+ 68.30 
+ 69.97 

70. 28 
69.09 

+ 68.17 
68.27 

+ 

+ 

Londres 
London 

1 £ =« 486.66 cents 

Japon 
Japan 

1 yen =» 49.85 cents 

BrAsil 
Brazil 

Imilreis *=* 
11.96 cents 

486.21 
453.50 
350.61 
423.68 
466.83 
514.97 
511.59 
504.93 
503.26 
509.39 
515.34 
510.63 
504.80 
504.07 
506.51 
499.41 
494.08 
498.90 
494.75 

(3) — .09 
— 6.81 
— 27.96 
— 12.94 
— 4.07 
+ 5.82 
+ 5.12 

3.76 
3.41 
4.67 
5.89 
4.93 
3.73 
3.58 
4. 08 
2.62 
1.53 
2.52 
1.66 

49.39 
48.85 
28.11 
25.65 
27.77 
30.36 
30.74 
30.11 
29.75 
30.01 
30.31 
30.23 
29.90 
29.84 
29.99 
29.77 
28.68 
29.06 
28.94 

(3) .92 
2.00 

43.60 
48.55 
44.29 
39.09 
38.33 
39.59 
40.31 
39.80 
39.19 
39.36 
40.01 
40.13 
39.83 
40.28 
42.45 
41.71 
41.95 

C) 10.71 
7.03 
7.12 
7.96 

i $ - 
100 cents 

99.84 
96.33 
88.09 
91.96 

8.46 
8.57 
8.60 
8.56 
8.47 
8.54 
8.60 
8.60 
8.47 
8.44 
8.49 
8.31 
8.19 
8.22 
8.34 

97.60 
101.18 
100.55 
99.52 
99.17 
99.79 

100.21 
100.19 
100.79 
101.20 
102.38 
102.94 
102.12 
102.47 
102.00 

Chili 
Chile 

1 peso ' 
12.17 cents 

(6) 12.08 
12.07 
7.91 
7.68 
8.87 

10.10 
9.60 
9.45 
9.60 

10.13 
10.26 
10.25 
10.22 
10.27 
10.33 
10.30 
10.31 
10.35 

Chine 
China 

(‘) 

41.82 
31.12 
30.65 5 26.32 
29.85 
32.90 
33.45 
34.00 
34.31 
34.62 
34.15 
32.46 
33.05 
33.91 
34.86 
35.58 
34.59 
33.27 

Colombie 
Colombia 

1 peso oro — 
97.33 cents 

96.49 
96.25 
95.28 
81.70 
65.71 
66.72 
63.97 
66.94 
69.95 
67.67 
59.92 
61.46 
57.89 
56.11 
55.14 
57.65 
60.20 
65.47 

(d) Prime ou perte en % par rapport 
a la parite-or *. 

47.13 
35.49 
31.85 
28.10 
28.17 
27.80 
27.74 
27.74 
27.73 
27.72 
27.72 
27.74 
27.75 
27.75 
27.73 
27.75 
27.75 
27.76 

(d) Percentage Premium or Discount in Relation 
to Gold Parity *. 

Pays 
Country 

Par. en cents or 
Par. in gold cents 
Moyennes-Aver 
1930 . 
1931 . 
1932 . 
1933 . 
1933 X . 

XI 
XII 

1934 I . 
II • 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 

14/XII 

Un. Sud-Afr. 
TJ. of S. Afr. 

IS. A. £ 
- 486.66 c. 

— .69 
— 1.21 
— 2.08 
—32.43 
—36.16 
—34.58 
—33.49 
—35.31 
—38.06 
—38.41 
—38.01 
■—38.55 
—39.11 
—39.14 
—39.38 
— 40.36 
— 40.64 
—39.71 

Alban le 
Albania 

1 Iranc alb- 
- 19.30 c. 

.20 

.20 

.33 

.56 

1.22 
1.42 
1.50 
1.52 
1.08 

.83 

.65 

.77 

.59 

.30 

.34 

Allemagne 
Germany 

1 Reichsmark 
- 23.82 c. 

+ .14 
.80 
.30 

— .36 
+ .17 
+ .33 
+ .28 

. 47 
1. 08 

.87 
1.59 
1.83 
4.56 
3.99 
2.49 

.71 

.43 

.36 

.19 

Argentine 

1 peso oro 
- 96.48 c. 

Australie 
Australia 

Autriche 
Austria 

1 A £ 
486.66 c. 

(6) —13.70 
—30.82 
—39.42 
—40.63 
—39.87 
—40.36 
—49. 71 
<7) Is) —62.20 
— 63. 06 
—64.22 
—65.06 
—67.14 
—65.57 
—65.41 
—62.35 
— 62.73 
—63.37 
—64.25 

— 5.77 
—27.77 
—42.48 
— 45.79 

-48.59 
-47.37 
-46.41 
-47.58 
-50. 09 
-50.34 
-50.05 
-50.44 
-50.93 
-50.96 
-51.22 
-62.15 
-52.42 
-51.65 

1 schilling 
= 14.07 c. 

+ .13 
— 3.12 
—17.60 
—20.85 
—21.84 
—22.11 
—20.69 

Belgique 
Belgium 
1 belga 

- 13.90 c. 

+ .55 
+ .33 
+ . 01 

-21.68 — 
-21.80 — 
-22.56 — 
-21.91 — 
-21.36 — 
-21.73 — 
-21.45 — 
-22.03 + 
-21.66 + 
-21.72 — 
-21.92 — 
-21.84 — 

Bolivie 
Bolivia 

1 boliviano 
■=■ 36.60 c. 

— 2.95 
—11.00 
— 41.86 
—53.32 

-56.93 
-55.90 
-55.28 

—56.58 
—58.43 
—58. 95 
— 59. 73 
—57.80 
—57.71 
—57.67 
—58.09 
—58.17 
—57.87 

Br6sil 
Brazil 

1 milrets 
- 11.96 o. 

C) —10.44 
— 41.24 
—40.46 
—46. 71 
— 52.35 
—55.24 
—53.99 

-54.84 
-57.11 
-57.49 
-57.43 
-57.39 
-57.95 
-68.09 
-58.25 
-59.21 
-59.51 
-59.15 
-58.57 

Bulgaria 
Bulgaria 

.21 

.84 

.43 
2.88 
(9) 3.85 
1.18 
3.85 
3.85 
3. 85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

1 $ 
- 100 c. 

- .16 
- 3.67 
-11.91 
-26.80 
-34.26 
-36. 75 
-35.65 
-37.22 
-39.90 
-40.59 
-40.66 
-40.65 
-40.16 
-39.87 
-39.77 
-39.55 
-39.60 
-39.07 
-39.38 

Chili 
Chile 

1 peso 
- 12.17 c. 

(6) - .72 
- .82 
-35.00 
■50.96 
-50.87 
-48.12 
-49.52 
-51.02 
-52.20 
-50.43 
-50.06 
-50.07 
-50.11 
-49.84 
-50.06 

(7) 
11—27.78 
—72.12 
—79.63 

-78.37 
-78.19 
-79.39 
-79.99 
-80.34 
-80.25 
-80.17 
-80.76 
-81.37 
-80.75 
-80.69 

• Voir note y in or ale page precedents. 
(1) Cours moyen du change en 1929 : 1 £ - 64.38 rdal. — (2) Parity flx6e en avril 

1928. 11.0000177 bahts (ticals) ==* 1 £. — (3) Prime ou perte en % par rapport au 
dollar. — (4) Voir note (5) page pr4c4dente. — (5) Voir note (6) page pr6c4dente. 
(6) Cours officiel. (7) Cours libre. (8) Voir note (7) page pr4c4dente; cours officiel 
XI/34 —53.40. — (9) D’aprds les cours k Bale. — (10) Cours libre: VI: —68 55%, 
VII: —67.75, VIII : —65.81, IX : —65.78, X —63.27. XI —64.17. — (11) IX—XII. 
— (12) 9 decembre. 

* See general note on the preceding page. 
(1) Average rate of exchange in 1929 1 £ = 54.38 real. — (2) Par rate fixed in 

April 1928 : 11.0000177 bahts (ticals) =» 1 £. — (3) Percentage premium or discount in 
relation to dollar.— (4) See note (5) on the preceding page. —(5) See note (61 on the 
preceding page. — (6) Official rate. — (7) Free rate. — (8) See note (7) on the 
preceding page ; official rate XI/34 —53.40. — (9) According to quotations at 
Basle. — (10) Free rate VI : —68.55%, VII : —67.75, VIII : —65.81, IX: 
65.78, X : —63,27, XI —64.17. — (II) IX- XII. — (12) December 9th. 



14. Cours des Changes. 
(d) Prime ou perte en % 

par rapport a la parite-or *. 

— 559 — 
14. Exchange Rates; 

(d) Percentage Premium or Discount 
in Relation to Gold Parity *. 

Pays — Country 
Parity en cents or 

Parity in gold cents 

Chine 
China 

i1) 

Colombie 
Colombia 
1 peso oro 
- 97.33 c. 

1 peso 
- 100 c. 

Estonie 
Estonia 
1 Ekr. 

« 26.80 c. 

Straits 
Settlements 

Singapore 
dollar «=56.7 8c. 

Grdce 
Greece 

1 drachma 
=* 1.298 c. 

Moyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 X 

XI 
XII 

1934 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X . 
XI 
14/XII 

(a) 
-28.42 
-46.72 
-47.54 
-50.59 
-51.87 
-50.75 
-48.75 

-48. 65 
-50.22 
-50.65 
-51.58 
-53.95 
-53. 02 
-51. 76 
-50. 90 
49.97 

-51.02 
-52.63 

— .86 
— 1.11 
— 2.11 
—30.96 
— 54.52 
—57.15 
— 57.87 

—56.62 
—56.44 
—58.61 
— 63.54 
—62.59 
— 64.69 
—65.75 
—66.67 
— 65.22 
— 63.42 
— 60. 00 

- . 05 
- . 07 
- . 06 
-19.35 
-32.70 
-37.52 
-36.03 

-36.97 
-39.42 
-40.49 
-40.83 
-40.80 
-40.65 
-40.62 
-41.21 
-41.32 
-40.91 
-40.58 

— .13 
— 6.50 
—29.73 
—44.25 
—47.62 
—47.36 
— 45.61 

—46.92 
—49.18 
—49. 48 
—49.17 
—49.61 
—50. 07 
—50.09 
—50.34 
— 51.14 
— 51.31 
— 50.58 
— 50.99 

— .27 
— .15 
+ .28 
-f .02 
-f . 08 
— .02 
+ .50 

+ .53 
. 09 
.59 
.29 
.54 
.51 

1.57 

— .11 
— 6.82 
—28.01 
—31.91 
—35.39 
—33.85 
—32.72 

—34.55 
—37.33 
—37. 68 
—37.29 
—37.84 
—38.42 
—38. 46 
—38.77 
—39.73 
—39.96 
— 39.04 

-11.34 
-33.02 
-43.87 
-47.91 
-46.67 
(i°) 

-69.08 
-70.15 
-70.70 
-71.77 
-72. 42 
-71.65 
-73.33 
-73.40 

—39.53 
—50.53 
—58.31 
—56.74 
—56.59 
—57.52 
—57.57 

—57.49 
—68.23 
—57.98 
—57.95 
—57.92 
—57.92 
— 57.92 
—57.92 
—57.92 
—57.93 
—57.92 
—57.90 

— .37 
— .22 
+ .19 
—17.56 
—35.12 
—33. 92 
—32.25 

—34. 07 
— 36. 97 
—37. 45 
—37.03 
—37.55 
—38.12 
—38.16 
—38.45 
— 39.45 
—39.69 
—38.74 

- 1.44 
- 7.63 
-28.85 
-32.24 
-35.26 
-33. 88 
-32.70 

-34.54 
-37.26 
-37.50 
-37.06 
-37.59 
-38.13 
-38.20 
-38. 50 
-39.48 
-39.67 
-38.73 

— .06 
— 5.20 
—38.27 
—41.95 
—44.69 
—43. 66 
—42.31 

—43.77 
—46.37 
—46.88 
—46. 62 
—46.98 
—47.41 
—47.39 
—47.66 
—48.47 
—48.75 
—48.01 
—48.32 

— .14 
— .39 
—35.89 
—56.67 
—56.42 
—56.39 
—56.32 

—56.50 
—56.79 
—56.81 
—56.87 
—56.80 
—56.77 
—56.72 
—56.63 
—56.73 
—56.82 
—56.96 
— 57.06 

Pays — Country Hongrie 
Hungary Hong-Kong 

Parity en cents or 
Parity in gold cents 

1 pengft 
- 17.49 c. (*> 

Inde— India 
(Calcutta) 

1 rupee 
- 36.50 c. 

Italic 
Italy 

1 lira 
5.263 c. 

Japon 
Japan 

Lettonie (4) 
Latvia 

Lithuanie (4) 
Lithuania 

1 yen 
■ 49.85 c. 

1 lat 
19.30 c. 

1 litas 
- 10.00 e. 

Mexique 
Mexico 

Norvdge 
Norway 

N.-Zelande 
New Zealand 

1 peso 
» 49 85 c. 

1 Krone 
- 26.80 c. 

1 N. Z. £ 
= 486.66 c. 

Paje-Ras 
Netherland 

1 guiltier 
=■ 40.20 c. 

Perou 
Peru 
1 sol 

28.00 c. 
Iloyennes - A 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 X . 

XI 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
14/XII 

<2) 
+ .02 
— .22 
— .25 
— .87 
— 1.05 
— 1.00 
— 1.06 
— . 97 
— 1.37 
— 1.29 
— 1.42 
— 1.27 
— 1.30 
— 1.12 
— .90 
— .90 
— 1.01 
— 1.40 

-28.23 
-48.42 
-50.26 
-51.53 
-52.47 
-51.38 
-49.59 
-49.61 
-51.05 
-51.17 
-52.10 
-54.49 
-54. 07 
-52.61 
-51.83 
-51.03 
-49.26 
-48.01 

— 1.18 
— 7.70 
—27.82 
—31.80 
—35.34 
—34.34 
—32.69 
—34.37 
—37.14 
—37.47 
—37.12 
—37. 78 
—38.34 
— 38.34 
—38.65 
—39.59 
—39.82 
—38.93 

.49 
1.08 
2.62 
1.03 

. 09 

.16 

.04 

.43 
1.25 
2.98 
3. 64 
4.12 
3.00 
3.19 
3.16 
3.15 
3.30 
3. 53 
3.57 

- .92 
- 2.00 
-43.60 
-59.65 
-62.48 
-61. 93 
-60.53 
-61.89 
-63.83 
-64.15 
-63.99 
-64.07 
-64.38 
-64. 43 
-64.60 
-64.93 
-65.97 
-65.34 
-65.50 

+ .02 
— .08 
+ .01 
— . 86 
— .54 
— 2.05 
— 1.57 
— .59 
— 2.76 
— 2.04 
— 1.95 
— 1.27 
— 1 
— 1. 

+ 

-5.44 
-28.80 
-36.10 
-54.27 
-61.94 
-65.14 
-64.39 
-64.89 
-66.28 
-66.89 
-67. 07 
-67.03 
-66.95 
-66.92 
-67.27 
-67.31 
-67.07 
-66.88 

- .15 
- 6.51 
-32.82 
-37.35 
-41.07 
-39. 65 
-38.61 
-40.28 
-42.82 
-43.16 
-42.81 
-43.30 
-43. 83 
-43.85 
-44.13 
-45.01 
-45.21 
-44.38 
-44.85 

- 3.79 
-14.67 
-34.21 
-45.26 
-48.46 
-47.20 
-46.25 
-47.70 
-49.96 
-50.22 
-49.91 
-50.30 
-50.79 
-50.82 
-51.03 
-51.88 
-52.16 
-51.36 

+ .07 
+ .08 
+ .25 
+ .12 
+ . 46 
+ .40 
+ .07 

.17 

.43 

.32 

. 05 

.09 

.16 

.16 

.09 

.19 

+ 
+ 
+ 
+ 
+ 
+ .18 
— .02 

-17.30 
-46.54 
-50.35 
-52.64 
-49.41 
-50.61 
-50.23 
-48. 77 
-50.75 
-49.81 
-50.53 
-49.90 
-50.56 
-50.97 
-50.71 

Pays — Country Perse 
Persia 

Parity en cents or 
Parity in gold cents 

Potogne 
Poland 
1 rioty 1 escudo 

- 11.22 c. | - 4.424 c. 

Koumanie 
Poumania 

1 leu 
~ 0.5982 c. 

1 baht (’) 
- 44.24 c. 

8u6de 
Sweden 

1 Krona 
- 26.80 c. 

Suisse 
Switzerland 

1 lra.no 
»■ 19.30 c. 

Tchtcoslovaquie 
Czechoslovakia 

1 Koruna 
2.663 c. | = 2.469 c. 

Turquie 
Turkey 
1 L. t. 

= 439.660. 

Uruguay 
1 peso oro 
= 103.42 o. 

Yougoslavie 
Yugoslavia 

1 bolivar 
= 19.30 c. 

1 dinar 
1.7612 c. 

Iloyennes - Averages 
1930 . . 
1931 . . 
1932 . . 
1933 . . 
1933 X. 

XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
14/XII 

-13.60 
-35.34 
-58.72 
-58. 07 
-53.87 
-55.27 
-56.52 
-57.14 
-56.56 
-56.12 
-58.09 
-58.69 
-59.03 
-57.61 
-58.00 
-58.50 
-59.09 
-58.43 

+ 

.12 

.19 

.32 

.04 
+ .33 
+ .61 
+ .23 

.20 

.05 

.06 

.01 
. 04 
.06 
.05 
.14 
.23 
.10 
.07 

-27.76 
-30.97 
-31. 01 
-31. 30 
-32.16 
-33. 69 
-36.55 
-37.14 
-36.98 
-37.49 
-37.93 
-38.05 
-38.46 
-39.48 
-39.79 
-39.00 

— 1. 
(•) 

— 1. 
— 2. 
— 1. 
— 1. 
— 1. 
— 1. 
— 1. 
— 1. 
— 1. 
— 3. 
— 3. 
— 3. 
— 3. 
— 3. 

— .53 
+ .37 
—18.33 
—31.34 
—34.85 
—33.30 
—32.16 
—34.01 
—36.81 
—37.15 
—36.77 
—37.32 
—37. 91 
—37.95 
—38.25 
—39.23 
—39.46 
—38.53 

+ .21 
— 5.77 
—31.08 
—35.51 
—39.51 
—38.07 
—36.97 
—38.70 
—41.30 
— 41.69 
— 41.30 
—41.81 
—42.35 
— 42.44 
—42.66 
—43.58 
—43.78 
—42.93 
— 43. 40 

+ .03 
— .04 
— .04 
+ .40 
+ .42 
+ . 42 
+ .42 
+ .15 

(•) (’) 
+ .15 
+ .06 
+ .19 

.03 

.05 

.23 

.60 

.62 

.67 

-89.28 
-89.25 
-89.23 
-89.26 
-89.30 
-89.27 
-89.24 
-89.22 
-89.24 
-89.26 
-89.32 
-89.25 
-89.25 
-89.25 
-89.25 
-89.25 
-89.25 
-89.26 

-16.98 
-46.48 
54.49 

-54.64 
-53. 91 
-53.92 
-53.84 
-53.77 
-53.85 
-53.83 
-53.40 
-53.86 
-53.92 
-53.96 
-53.92 
-53.92 
-53.94 
-53.92 

— 2.04 
—11.70 
—21.81 
—24.25 
—30.18 
—27.92 
—21.85 
—16.95 
—19.12 
—12.45 
— 5. 00 
— 8.35 
— 7.12 
— 2.88 
— 1.50 
—13.96 
—15.71 

<8) 

— 6.82 
—22.26 
—21.81 
—21.79 
—21.41 
—21.85 
—22.69 
—23.43 
—23.61 
—23.56 
—23.47 
—23.17 
—22.92 
—22.79 
—22.79 
—23.07 
—23.06 

• Toir note gintrale page 557. 
(') Voir note (5), page 557. — (2) O’aprcs les cours officials h Budapest. Voir note 

(9), page 436, Bulletin N° 10. — (*) Cours moyen du change en 1929: 1 dollar = 
47.17 cents. — (4) Sur la base du cours moyen dans le pays. — (6) Cours moyen du 
change en 1929 : 1 B6al = 8.931 cents. — (6) D'aprfis les conrs k Bile. — (7) Parity 
fix6e en avril 1928 : 11.000017 bahts (ticals) = 1 £'. — (*) Voir note (13), page 436, 
Bulletin N° 10. — (“) Parity or changte le 17.11.34 de 1 kr. = 0.04408 gramme d'or 
fin k 1 kr. ■=■ 0.03715 gramme d’or fin = 83.34 % de I’ancienne parity. — (10) Cours 
libre.   fa) Voir introduction. 

• See general note on page 557. 
t1) See note (5), page 557. — (2) According to official quotations at Budapest. See 

note (9), page 436, Bulletin N° 10. — l2) Average rate ol exchange in 1929: 1 dollar — 
47.17 cents. — (4) On the basis of average rate in the country. — (6) Average rate 
of exchange in 1929 : 1 Keal = 8.931 cents. — (*) According to quotations at Basle. 
— (’) Par rate fixed in April 1928 : 11.000017 Bahts (ticals) = 1 £. — (s) See note 
(13), page 436, Bulletin N° 10. — (9) Gold parity changed on 17.11.34 from 1 kr. = 
0.04458 gramme of fine gold to 1 kr = 0.03715 gramme of fine gold <= 83.34 per 
cent of the old parity. — (IJ) Free rate.   (a) See introduction. 
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15. Taux dc I’escompte des Banques centrales. 15. Rates of Discount of Central Banks. 

Pteiod* 
Period 

Moyeiine. Aver. 
1924 . . 
1925 . . 
1926 . . 
1927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 

Fin de: 
1933 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

19341 . . , 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 

15/XII 

Union 
Sad 

Afric. 
Union 
of S. 
Africa 

5.92 
5.5 
5.5 
5.65 
5.51 
5.69 
5.87 
5.32 
5.77 
3.82 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 5 
3.5 
3.5 
3 5 
3.5 

15/V 
1983 

Alba- 
nia 

Alba- 
nia 

12 
12 
9.42 
9 
9 
9 
8.5 
8 
7.94 
8 
8 
8 
8 
8 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
/ 5 
" .5 
7.5 
7.5 
7.5 

16/XI | 
1933 | 

Alle- 
magne 

Ger- 
many 

10 
9.15 
6.74 
5.83 
7 
7.1 
4.93 
6.86 
5.21 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

22/IX 
1932 

Anstralle 
Australia 

0) 6.5 
6.75 
6.5 
6.5 
6.5 
6.5 
6.5 
6 
5.25 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.25 
4.25 

Autriehe 
Austria 

11.57 
10.86 

7.5 
6.34 
6.27 
7.33 
5.75 
7.04 
6.83 
5.25 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

Belgique 
Belgium 

5.5 
5.7 
7.06 
5.41 
4.25 
4.35 
2.96 
2.5 
3.47 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 

Bulgarie 
Bulgaria 

9.42 
10 
10 
10 
9.96 
9.5 

10 
9.05 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Chili 
Chile 

7.83 
7.1 
6.4 
6 
6.41 
7.36 
5.23 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

Dane- 
mark 
Den- 
mark 

7 
6.49 
5.24 
5 
5 
5.12 
4.19 
4.22 
4.5 
3.17 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Dantsig 
Danzig 

9.18 
6.75 
5.77 
6.53 
5.04 
5.59 
4.53 
3.35 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
4 
4 
4 
4 

Bepagne 
Spain 

Kstonie 
Estonia 

02 
5.5 
5.73 
6.24 
6.41 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 

8.88 
10 
9.52 
8 
7.5 
7.62 
7.76 
6.83 
5.57 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5 
5 
5 
5 

Etats-Unis 
United States 

Fed. Bes. 
Bank 

New York 

Date du dernier changement : Date of last change t 
ler/XI 

1934 
28/VI 
1934 

28 vin 
1934 

2/1 
1934 

|23/VIH| l/XH I 
1982 1933 

21/IX 
1934 

29/X 
1934 

27/IX 
1934 

3.63 
3.42 
3.84 
3.79 
4.5 
5.16 
3.04 
2.12 
2.81 
2.56 
2.5 
2.5 
2.5 
2.5 
2 
2 
2 
2 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

i/n 
1934 

12 Fed. 
Reserve 
Banks 

Finlande 
Finland 

(*) 4.25 
3.67 
3.95 
3.83 
4.56 
5.03 
3.93 
3.01 
3.43 
3.23 
3.01 
2.83 
2.53 
3.01 
3.85 
3.24 
2.88 
2.92 
2.64 
2.52 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

9.18 
8.54 
7.5 
6.87 
6.26 
7 
6.49 
6.52 
6.77 
5.58 
5.5 
5.5 
5.5 
5 
5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 

6.02 
6.52 
6.58 
5.23 
3.53 
3.5 
2.71 
2.11 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Gr4ce 
Grceeib 

7.56 
8.6 

10.48 
10.43 
9.92 
9 
9 
9.89 

10.63 
8.04 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

3/XII I 31/V I 14/X 
1934 1934 1933 

P4riode 
Period 

Hongrie 
Hun- 
gary 

Moyenne.Aver. 
1924 . . 
1925 . . 
1926 . . 
3927 . . 
1928 . . 
1929 . . 
1930 . . 
1931 . . 
1932 . . 
1933 . . 

End of . 
1933 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 1. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI . 

15/XII 

14.06 
9.77 
6.65 
6 
6.25 
7.6 
5.92 
6.89 
5.74 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

17/X 
1933 

Inde 
India 

6.68 
5.64 
5.17 
5.73 
6.2 
6.33 
5.89 
7.09 
5.03 
3.56 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

10/n 
1933 

Indes 
Nderl. 

X etherl. 
Indies 

3.7 
4.5 
4.27 
4 
4 
4.86 
4.65 
4.5 
4.5 
4.56 
4.5 
5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4 
4 
4 
4 
3.5 
3.5 

l/XI 
1934 

Italie 
Italy 

5.5 
6.46 
7 
7 
5.96 
6.79 
5.93 
5.88 
5.56 
3.85 
4 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
4 
4 

Japon 
Japan 

Lettonle 
Latvia 

8.03 
7.51 
7.12 
5.9 
5.48 
5.48 
5.39 
5.4 
5.3 
4.02 
4.38 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65! 
3.65 
3.65 

(3) 9 
9 
9 
7 
6.25 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 

Nor- 
v«Sge 
Nor- 
way 

6.95 
5.71 
5.38 
4.58 
5.54 
5.57 
4.54 
4.66 
4.68 
3.7 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pays- 
Bas 
Ne- 

ther- 
lands 

4.94 
3.9 
3.5 
3.72 
4.5 
5.12 
3.21 
2.48 
2.65 
2.87 
4.5 

a/3.5 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2. 5 
2.5 
2.5 

P6rou 
Pern 

Poiogne 
Poland 

(3) 6 
6 
6 
6 
6.33 
6.75 
7.08 
7 
6.39 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

11.41 
10.77 
11.01 
8.34 
8 
8.64 
7.21 
7.5 
7.21 
5.82 
6 
6 
6 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Portu- 
gal 

9 
9 
8.58 
8 
8 
8 
7.71 
7.3 
6.63 
6.07 
6 
6 
6 
6 
6 
6 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5 

Bouma- 
nie 

Bouma- 
nia 

Boyaume 
Uni 

United 
Kingdom 

SuAde 
Sweden 

Suisse 
Switzer- 

land 

6 
6 
6 
6 
6 
8.22 
9 
8.25 
7.17 
6.26 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
4.5 

4 
4.57 
5 
4.65 
4.5 
5.5 
3.42 
3.93 
3.01 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

Date du dernier changement t —- Date of last change: 
26 XI 
1934 

3/VIII 
1933 1/1 1933 

24/V 
1933 

19/IX 
1933 

21/V 
1933 

26/X 
1933 

13/XII I 
1934 

15/XII 
1934 

30/VI 
1932 

5.5 
5.17 
4.5 
4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
3 
3 
3 
3 
3 
3 4 2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2 5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

l/XII I 
1933 

4 
3.9 
3 5 
3.5 
3.5 
3.5 
2.89 
2.03 
2 

321 
1931 

Tch^co- 
slovaquie 
Czecho- 
slovakia 

Tur- 
quie 
Tur- 
key 

Youge- 
slavie 
Yugo- 
slavia 

5.95 
6.72 
5.93 
5.09 
5 
5 
4.44 
4.8 
5.15 
3.57 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

7.52 
5.75 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5.5 
5 
5.5 
5.5 
5.5 
5.5 
5.5 

25/1 
1933 

2/m I 
1933 

6 
6 
6 
6 
6 
6 
5.7 
6.46 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7 
7 
7 
7 
7 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 

16/VI 
1934 

Note: Les ckif/res annuels reprisentent la mol/enne des taux journaliers. 
(1) Taux moyen obteuu par les Banques de la BAserve fddArale sur le total dee 

sifets esoomptds. — (2) Moyenne mensuelle simple des taux journaliers. — (3) Effete 
oommeroiaux a 90 jours et d’agrieulture k 6 mois. — (4) Depuis le l/XII/1933, 
taux de rtescompte pour effets k moins de 3 mois: 2 %. — (5) Taux du dAcouvert 
de la t Commonwealth Bank». 

Note: Ihe annual figures represent averages of daily rates. 
(1) Average rate earned by Fed. Bes. Banks on bills discounted. — (2) Simple 

monthly average of daily rates. — (3) 90 days' commercial paper and 6 months, 
agricultural bills. — (4) Since l/XII/1933, rediscount rate for bills of less than 
3 months’ currency, 2 %. — (5) Overdraft rate of the Commonwealth Bank. 

(a) 15-27. VII : 4 %. (a) 15-27. VII : 4 % . 



16. Taux de I’eseompte hors banque, — 561 16. Market Rates of Discount. 

P6riode 
Period 

1927 . . . 
1928 . . . 
1929 . . . 
1930 . . . 
1931 . . . 
1932 . . . 
1933 . . . 
1932 I-III . 

1V-VI . 
VU-1X . 
X-XII . 

1933 IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI 

Allemagne — Germany 
Berlin 

Eecompte pri ; effete de 
56 & 90 jours 

Private discount; 
56-90 days’ bills 

Mar. 

7 
6.875 
7.5 
6.875 
8.25 ay 
6.938 
3.875 
6.938 
5.63 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.813 
3.813 
3.813 
3.813 
3.813 
3.813 

Min. Moy. 
Aver. 

4 
5.875 
5.5 
3.125 
4.625 
3.875 
3.875 
5.75 
4.75 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.875 
3.688 
3.688 
3.688 
3.688 
3.688 
3.688 

5 47 
6 54 
6.87 
4.43 
6 14 
4.95 
3.88 
6.57 
4.92 
4.44 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.88 
3.76 
3.75 
3.75 
3.75 
3.75 
3.75 

Belgique — Belgium 
Bruxelles — Brussels 

Papier commercial 
1-3 mois 

Commercial paper. 
1-3 months 

Mar. 

4.3 
4.4375 
3.4375 

Min. 

3.625 
3.75 
3.9375 
2 

2.4375 2.125 
3.375 2.4375 
3 2.0625 
3.375 
3.325 
3.2188 
3 
2.625 
2.4375 
2.3125 
2.3125 
2.3125 
2.375 
2.375 
2.125 
2.625 

625 
125 
125 
25 
125 
375 
375 
4375 
3125 
125 

3.25 
3.1563 
3 
2.875 

4375 
,4375 
3125 

,3125 
3125 
1875 

,125 
, 0625 
0625 
0313 
0313 
9375 
0625 
125 
125 
0625 

Moy. 
A ver. 

4 05 
4 06 
4 3 

78 
2 32 
3.12 
2.42 
3.19 
3.21 
3.10 
2.98 
2.5 
2.44 
2.31 
2.31 
2.31 
2.27 
2.21 
2.12 
2.25 
2.14 
2.05 
2.07 
2.14 
1.93 
2.11 
2.20 
2.31 
2.15 

0625 2.10 

Danemark 
Denmark 

Copenhague 
Taux d’escompte des 

banques 
Bankers’ discount 

rate 
Max. 

6 
6 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Min. Moy. 
Aver. 

5 
5 
5 
3.5 
3.5 
3.5 
2.5 
5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

5.78 
4.66 
4 
3.56 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Etats-Unis — United States 
New-York 

Papier commercial, 
4-6 mois 

Commercial paper, 
4-6 months 

Max. 
Ct 

4.5 
5.75 
6.25 
1 
4.25 
4 
4.5 
4 
3.75 
2.75 
2.25 
3.25 
2.5 
2 
1.75 
1.5 
1.5 
1.25 
1.5 
1.5 
1.5 
1.5 
1.5 
1.25 
1 
1 
1 
1 
1 
1 
1 

Min Moy. 
A ver. 

(C) 
4 
4 
5 
2.75 
2 
1.26 
1.25 
3.5 
2.5 
2 
1.25 
2 
2 
1.5 
1.5 
1.5 
1.25 
1.25 
1.25 
1.25 
1.25 
1.25 
1 
1 
1 
0.75 
0.75 
0.75 
0.75 
0.75 
0.75 

4.1 
4.84 
5.84 

58 
2.67 
2.84 
1.72 
3.85 
3.31 
2.37 
1.82 
2.63 
2.13 
1.75 
1.63 
1.5 
1.38 
1.25 
1.25 
1.38 
1.38 
1.38 
1.13 
1.13 
1 
0.88 
0.88 
0.88 
0.88 
0.88 
0.88 

New-York 
Acceptations bancaires, 

90 jours 
Bankers’ acceptances. 

90 days 
Mar. 
1C I 

4.75 
4 623 
5.125 
4 
3. 
3 
3. 

75 
625 

3 
2.125 
0.75 
0.75 
2 
0.5 
0.375 
0.5 
0.5 
0.25 
0.25 
0.5 
0.603 
0.5 
0.5 
0.5 
0.25 
0.25 
0.25 
0.25 
0.25 
0.25 
0.19 
0.13 

Min. 
(C • 

3.125 
3.375 
3.75 
1.875 
0.875 
0.375 
0.25 
2.375 
0.875 
0.75 
0.375 
0.5 
0.5 
0.375 
0.375 
0.25 
0.25 
0.25 
0.25 
0.5 
0.5 
0.5 
0.25 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 

Moy. 
Aver. 

3.45 
4.1 
5 0 
2.46 
1.58 
1.26 
0.61 
2.7 
1 0^ 
0.75 
0.49 
0.88 
0.5 
0.38 
0.44 
0.44 
0.25 
0.25 
0.38 
0.6 
0.5 
0.5 
0.36 
0.19 
0.19 
0.19 
0.19 
0.19 
0.19 
0.16 
0.13 

France 
Paris 

Papier commercial 
45-90 jours 

Commercial paper 
45-90 days 

Min. 

4.75 
3.375 
3.625 
3 4375 
2 0625 
1 875 
2.4375 
1.875 
1.875 
1 
1.125 

(d) 
2.25 
2 
2 
1.75 
1.5 
1.5 
1.75 
2.5 
2.4375 

5 
875 
875 
875 
75 
625 
9375 
625 
625 
50 

1 875 
2.5 
3.375 
1.375 
1.0625 
0.875 
1.08 

Moy. 
Aver. 

,75 
0625 

.875 
(d) 

.75 
5 

,1875 
125 

,25 
,75 
,3125 
3125 
375 
875 
625 
75 
875 
8125 
625 
50 

,50 

2.98 
3.46 
2.32 
1.57 
1.28 
1.83 
1.80 
1.20 
1 04 
1.08 
2.06 
1.92 
1.75 
1.69 
1.52 
1.38 
1.55 
2.16 
2.39 
2.31 
2.75 
2.88 
2.84 
2.75 
2.16 
1.78 
1.78 
1.63 
1.56 
1.50 

Piriode 
Period 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
1932 1-I1I . 

IV-VI . 
V1I-IX . 
X-XIl . 

1933 IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII. 

1934 I . , 
II. , 
III . 
IV , 
V. . 
VI . 
VII 
VIII 
IX , 
X. . 
XI , 

Japon — Japan 
Tokio 

Papier commercial 
60 jours 

Commercial paper 
60 days 

7.12 
5.80 
5.04 
5.11 
5.15 
6.21 
4.93 
5.96 
5.84 
5.475 
5.11 
4.75 
4.75 
4.75 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Min. 

6.24 
5.19 
4.78 
4.75 
4.49 
4.56 
4.38 
5.11 
5 11 
4.985 
4.620 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Moy. 
Aver. 

6.64 
5.55 
4.85 
4.85 
4.85 
5.21 
4.49 
5.41 
5.41 
5.28 
4.85 
4.56 
4.49 
4.49 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 

Pays-Bas — Netherlands 

Escompte priv6 
Private discount 

4.625 
4.5 
5.5 
3.75 
3.0625 
2.6875 
4.3125 
2.6875 
1.1875 
0.625 
0.375 
0.875 
2.875 
4.25 
4.3125 
2.125 
1.0625 
0.5625 
0.5 
0.625 
0.5 
0.9375 
1.5 
2.25 
2.125 
0.875 
0.9375 
0.9375 
0.625 
0.625 

2.75 3.76 
3.75 4.18 
3.1875 4.82 
1.1875 2.06 

Moy. 
Aver. 

0.5 
0.375 
0.375 
1.125 
0.4375 
0.375 
0.375 
0.5 
1 
1.8125 
2.25 
0.6875 
0.5 
0.5 
0.4375 
0.4375 

5 
5625 
6875 
9375 
6875 
6875 
625 
50 
50 

4.375 
4.625 
6.25 
4.4375 

1.42 
0.85 
1.08 
1.73 
0.75 
0.41 
0.38 

0.5 
0.75 
1.23 
2.04 
1.37 
0.77 
0.74 
0.72 
0.60 
0.62 

Boy. Uni -- U. K. 
Londres — London 
Traites bancaires, 

90 jours 
Bankers’ drafts, 

90 days 
Min. Moy. 

Aver. 

3.625 
3.625 
4.25 
2 

5.9063 1.3125 
5.8125 1.5938 
1.25 0.375 
5.8125 2.125 
2.4375 1 
1.0938 0.5938 
1.2813 0.7188 

75 
5625 
5938 
5313 
4688 

,5625 
,9063 
0938 
25 
0625 

0. 
0 
0. 
0, 
0, 
0, 
0, 
0, 
1, 
0, 
0. 

9688 0. 
9688 0, 
9375 0. 
9688 0, 
9375 0 
8125 0 
781310 
8438 0, 
5313i0. 

5 
4375 
375 
4063 
375 
375 
6875 
9375 
0938 
9688 
875 
875 
9375 
8906 
9063 
7813 
7813 
6563 
5625 
375 

4 23 
4.16 
5.26 
2.57 
3.61 
1.87 
0.69 
4.27 
1.56 
0.77 
0.93 
0.59 
0.5 
0.5 
0.47 
0.41 
0.44 
0.78 
1.05 
1.16 
1.03 
0.94 
0.94 
0.97 
0.91 
0.91 
0.88 
0.81 
0.72 
0.77 
0.45 

Sufide — Sweden Suisse 
Stockholm 

Papier commercial, 
3 mois 

Commercial paper, 
3 months 

Mas. Min. 

4.5 
4.5 
5.5 
4.5 
8 
6 
3.5 
6 
5 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

4 
3.5 
4.5 
3.5 
3 
3.5 
2.5 
5 
4 
3.5 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Moy. 
Aver. 

4.15 
4.01 
4.74 
3.72 
4.09 
4.39 
3.17 
5.61 
4.60 
3.83 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 
2.5 

Tchecoslo vaquie 
Czechoslovakia 

Zurich 
Effets & 3 mois 
3 months’ bills 

Prague 
Escompte pri 6 ; effets & 

3 mois et moins 
Private discount; 

3 months’ and shorter bills 

3.5 
3.4 
3.5 
3.25 
2 
1.75 
1.5 
1.75 
l .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
I 5 

2.75 
3.25 
3.13 
1.06 
0.94 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1 .5 

Moy. 
Aver. Max. 

27 
33 
31 
01 
44 

1.25 
1.5 
1.57 
1 5 
1.5 
1.5 
1.5 
1 .5 
1 .5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 
1.5 

5.25 
4.9375 
5.5 
5.5 
6.5 
6 
4.5 
6 
6 
5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3 5 
3.5 
3.5 
3.5 
3.5 

Min. Moy. 
Aver. 

75 
,75 

4 
4 
4.75 
4 
4 
4 5 
3.5 
6 
5 
4.5 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

4.84 
4.87 
5.01 
4.46 
4.77 
5.15 
3.57 
6 
5.11 
4.97 
4.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Note. — La terminologie employee est celle en usage dans chaque pays ; des denominations 
dilftrentes ne correspondent pas nicessairement d des effete de nature difftrente. On entend 
par moyenne la moyenne des taux quotidiens. (Voir introduction Bulletin N° 10. 1930.) 

(a) Les chiflres se rapportent aux pdriodes: 1/I-ll/VII et 3/IX-31/ XU. — 
(c) Maximum et minimum : limites des taux pr6pond6rants. — (d) Taux en fin de semaine. 

Note. — The terminology employed is that in use in each country ; different terms do not 
necessarily correspond to difftrend bills Averages are those of daily rates. (See introduction 
Bulletin No. 10. 1930.) 

(a) Figures refer to the periods 1 /i-11 /VII and 3 /IX-31 /XII.— (c) N ot actual maxi- 
mum and minimum but range of prevailing rates. — (d) End of week rates. 



16. Taux de I’estompte hors banque. 
— 562 — 

16. Market Rates of Discount. 

P6riode 
Period 

1927 . 
1928 . . 
li'29 . . 
19:50 . . 
1931 . . 
1932 . . 
1933 . . 
1933 IV 

V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

Bulgaria 
Bulgaria 

Sofia 
Escompte 

priv6 
Private 
discount 

(1) 

11 
11 
11 

9 
9.5 
8 

14 
15 
16 
14.5 
14 
12 

8.5 - 12 
8.5 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

12 
- 11 
- 11 
- 11 
- 11 
- 11 
- 11 
- 11 
- 10 
- 10 
- 10 
- 10 
- 10 
- 10 
- 10 
- 10 
- 10 

Hongrie — Hungary 

Budapest 
Papier commercial 

jusqu’^ 3 mois 
Commercial paper 

up to 3 months (1) 

6.5 
7.12 
5.37 
5.5 
5.5 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.38 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 
4.5 

8.5 
9 

10.25 
10 
10.5 
10 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 
7.5 

Italy 

Milan 
Escompte privfi 

effete de commerce 
4 mois 

Private discount; 
commercial bills, 

4 months (1) 

6 
5 
5.75 
5 
4.75 
4.5 
3 
3.75 
3.5 
3.5 
4 
4 
3.5 
3.5 
3.5 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

8.5 
6.5 
7 
7 
7.25 
7.25 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.5 
4 
4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Pologne — Poland 

Taux de I’Assoc. des banques 
privies ; effets de 4-5 mois (a) 
Bates of the Assoc, of private 
banks ; 4-5 months bills (a) 

(1) 

MS -12 
C/9 -13 

7.5- 13 
7.5- 11 
7.5-11 
6 - 9.5 

5- 

9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 
9.5 

(2) 

(b)11.32 
(c> 12.22 

11.46 
10.95 
10.67 
9.38 
9.4 
9.4 
9.4 
9.4 
9.4 
9.4 
9.3 
9.3 
9.3 
9.2 
9.2 
9.2 
9.2 
9.1 
9.1 
8.9 
8.9 
8.9 

Roumanie 
Roumania 

Bucarest 
Escompte 

priv6 
Private 
discount 

(1) 

14 - 18 
12 - 16 
10 - 16 
10 - 14 
7-14 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 
7-12 

Yougoslavie 
Yugoslavia 

Eyoublyana Bel- 
grade, Zagreb 

Taux d’escompte 
priv6 moyen 

Average private 
discount 

10 
9 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

18 
16 
12 
14 
14 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
13.5 
12.5 
12.5 
12 
12 
12 
12 
12 
12 
11 
11 
11 

Voir note page 561. — (1) Taux extremes. — (2) Moyenne des taux les plus 
frequents. — (a) Effets pouvant etre rtescomptAs l la Banque de Pologne. — 
(b) Fin Juin A fin dCcembre. — (e) Les chiffreese rapportent A la fin des trimestres. 

See note page 561. — (1) Range of rates. — (2) Average of most frequent 
rates. — (a) Bills which may be re-discounted at the Bank of Poland.   (A) 
End of June to end of December. — («) Figures refer to the end of the quarters. 

17. Reserves d or el certaines reserves d’argent el de devises 6trangeres (en millions). 

Fin de : 
End of 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VIII 

IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

Union Sud Africaine 
Un. of 8. Africa 

Joint St. & 
Res. Bank 

Reserve 
Bank 

Or av. 6tr. 
Gold For. Ass. 

(a) 
9.1 
8.6 
9.2 
8.9 
8.4 
7.5 
8.6 
7.7 

17.2 
14.7 
14.9 
16.3 
17.1 
17.2 
17.1 
17.7 
17.8 
18.1 
18.8 
19.6 
21.0 
18.1 
18.8 
21.1 
22.3 

6.3 
6.3 
7.7 
8.3 
6.6 
7.2 

18.9 
17.2 
18.9 
18.5 
18.9 
18.9 
19.8 
21.8 
22.4 
22.5 
22 8 
21 .0 
13.5 
9.8 

10.5 
9.1 
9.1 

Albanie 
Albania 

Banque Nationals 
N ational Bank 
Or 

Gold 
Av. 6tr. 
For. Ass. 

Allemagne 
Germany 

Or Av. £tr. 
Gold F or.Ass. 

Argentine 

Caisse de 
Convers. 

B. de la 
Nacidn 

o.i 
1.6 
1.3 
1.2 
1.8 
1.9 
5.0 
5.4 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.2 
7.1 
7.1 
7.1 
7.1 
7.1 
7.1 
7.1 
7.1 

1.5 
3.8 

11.9 
15.3 
17.1 
20.5 
15.4 
18.8 
13.8 
13.9 
12.7 
11.9 
10.9 
13.8 
13.0 
12.5 
12.4 
12.0 
11.3 
11.4 
11.5 
11.6 
11.5 
11.3 
11.0 

1,208 
1,831 
1,865 
2,729 
2,283 
2,216 

984 
806 
386 
307 
367 
396 
405 
386 
376 
333 
237 
205 
130 

70 
75 
75 
75 
83 
79 

(b) 
403 
519 
282 
155 
404 
469 
172 
114 

9 
74 
40 
18 
3 
9 
7 
7 
8 
7 
6 
7 
3 
4 
4 
4 
4 

Or — Gold 

Peso oro 

452 
452 
478 
490 
420 
426 
261 
257 
247 
257 
257 
257 
252 
247 
247 
247 
247 
247 
247 
247 
247 
247 
247 
247 
247 

15.2 
15.2 
70.9 

139.8 
30.1 
1.3 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1 .0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 

Australia 
Australia 

Commonwealth 
Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

26.3 
22.0 
21.6 
22.3 
18.3 
15.4 
10.5 
8.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 
0.5 

(c) 

2.7 
12.5 
11.0 
11.0 
11.0 
11.5 
12.5 
14.0 
15.0 
15.0 
15.0 
15.0 
15.0 
15.2 
15.2 
15.2 
15.2 

Autrlche 
Austria 

Banque Nat. 
National Bank 
Or Av. 6tr. 

Gold For. Ass. 
Schilling 

15 
53 
84 

169 
169 
214 
190 
149 
189 
150 
170 
170 
170 
189 
189 
189 
189 

d;i90 
M190 
Ml 90 
Ml 90 
Ml 90 
Ml 90 
Ml 90 
M190 

(c) 
499 
613 
653 
629 
572 
715 
128 
39 
13 
47 
27 
27 
27 
13 
17 
22 
24 

e) 36 
e) 38 
e) 36 
e) 40 
e.M4 
e) 40 
e) 43 
e) 46 

Belgique 
Belgium 

Banque Nationale 
National Bank 
Or Av. Atr. 

Gold For. Ass. 
Franc beige 

1,900 
3,101 
3,593 
4,517 
5,876 
6,862 

12,749 
12,980 
13,668 
13,500 
13,540 
13,550 
13,606 
13,668 
13,726 
13,569 
13,498 
13,517 
13,494 
13,265 
13,128 
13,236 
13,305 
12,940 
12,515 

210 
2,235 
2,623 
2,833 
3,066 
4,852 

Note. L or * earmarked» d Vitranger est toujours compris dans le chiffre du 
pays pour le compte duquel il est rtservt, qu'il puis e ou non servir legalement de 
coui erture des billets. Le terme * Devises de Couverture » est employ6 pour indiquer les 
avoirs Strangers qui peuvent Ugalement remplacer Vor camme couverture primaire des billets. 

Note. — Gold held under earmark abroad is in all cases included in the Hgure lor 
the country jor uhose account it is ermarked, irrespective of uleiler or not it may 
legally serve as note cover. The term tl coier assets” is used to mean foreign assets which 
may legally replace gold as primary cover for notes. 

(«) Non compris d6p6ts 4 l'6tranger. — (6) Dev. de convert, seulement ; total des 
av.6tr. : 31/XII/33 : 225 millions R. M. — (c) Dev. de convert, seulement. — (d) La 
valeur an bilan de la r&erve d’or (r66valu6e k ISch. = 0,16667 gramme d*or fin) Halt 
de241 millions shilling k la fin de TV, V et VI, et de 242 millions depuis Vn/1934. 
— (e) Evalu6 au cours du clearing priv6. 

(a) Excluding deposits abroad. — {b) Cover assets only ; total exchange holdings : 
31/X1I/33 : 225 million R. M. — (e) Cover assets only. — (d) The balance-sheet value 
of the gold reserve (revaluated at 1 Sch = 0.16667 gramn e of fine gold) was: 241 
million Schilling at the end of TV, V and VI. and 242 million since VII/1934. — 
(e) Valued at private clearing rate. 
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17. Gold and certain Silver and foreign Assets Reserves (000,000’s omitted) 

Fin de: 
End of: 

U olivie 
Bolivia 

Banco Central 
(a) 

Av. 4tr. 
Gold For. Asa. 

Br6ail — Brazil 

Banque Caisse de 
Bank St&bilis. 

Or 
Gold 

Bulgaria 
Bulgaria 

Banque Nationale 
National Bank 

Or 
Gold 

AvAtr.-For.Ass. 
(e) (1) I (e) (2) 

Gouv. 
Gov. Chartered Banks 

Or 
Gold 

Avoirs ctr. 
For. Assets 

Banco Central 

Or A v. 4tr. 
Gold For. Ass. 

Colombie-Colurabia 
Banco de la 

Repfiblica 
Or | Av. 6tr. 

Gold For. Ass 

Congo beige 
Belgian Congo 

Banque du 
Congo beige 
Or 

Gold 
Av. 6tr. 

For. Ass. 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VIII 

IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

(n) 
16.8 
17.7 
17.8 
24.7 

9.2 
2.8 

13.8 
14.2 
2.0 

2.0 

(b) 
454 
471 
407 
407 
407 

(c) 

436 
835 
850 
129 

(d) 
1,105 
1,171 
1,277 
1,323 
1,389 
1,455 
1,511 
1,519 
1,545 
1.521 
1.522 
1,522 
1,522 
1.545 
1.546 
1.547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 
1,547 

911 
312 
141 
10 
57 

7 
53 
57 
71 
57 
73 
15 
26 

9 
(-18) 
(-39) 
(-45) 
(-37) 
(-45) 
(-63) 
(-53) 

247 
481 
115 
113 
84 
11 
21 
75 
59 
84 
59 
48 
86 
79 
84 
71 
96 

188 
144 
166 
197 

138 
131 
131 

93 
63 
96 
67 
73 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
73 
73 
72 
72 
73 

(1) 
88 
99 
98 
98 
88 
98 
76 
64 
55 
54 
54 
55 
61 
55 
56 
57 
54 
54 
54 
53 
54 
54 
54 
55 

209 
259 
210 
157 
72 
35 
39 

(- 4) 
(-31) 

21 
45 
31 

(- 6) 
(-31) 

25) 
15) 

3) 
3 

11 
18 

5 
14 
12 
4 

280 
85 
61 
61 
63 
62 
67 
77 
85 
79 
81 
83 
83 
85 
86 
88 
90 
91 
91 
86 
88 
90 
92 

<0) 154 
388 
397 
445 
384 
279 
128 

77 
82 
84 
83 
82 
82 
82 
83 
81 
80 
78 
79 
84 
73 
58 
53 

15.0 
18.4 
20.5 
24.9 
22.4 
17.5 

9.1 
12.3 
14.3 
15.5 
15.6 
15.2 
14.9 
14.3 
14.7 
14.7 
15.0 
15.5 
14.5 
15.1 
17.9 
15.7 
14.7 
13.2 

21.3 
24.6 
23.7 
39.7 
15.4 
9.9 
4.6 
4.9 
2.5 
2.2 
2.1 
2.0 
1.4 
2.5 
3.4 
3.0 
2.7 
2.3 
2.9 
2.4 
1.6 
1.9 
1.6 
2.3 

25 
36 
37 
41 
81 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 

29 
34 
45 
46 

Fin de: 
End of: 

Danemark- Denmark Dantzig - Danzig Egypte - Egypt Equateur- Ecuador 
Banque Nationale 

National Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Banque de 
Bank of 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Dzg. Guld. 

Banque Nationale 
National Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Banco Central 

Or 
Gold 

Av. 6tr. 
For. Ass. 

Espagne - Spain 
Banco de Espana 

Or 
Gold 

Argent 
Silver 

A v. 6tr. 
For. A ss. 

Peseta 

Estonie - Estonia 
Banque de 
Bank of 

Or 
Gold 

Av. Atr. 
For. Ass. 

Etats-Unis — United States 
Fed. Res. Banks and Government 
Or contre 
certificats 

Gold against 
Certificate 

Autres rA- 
serves d’or 
Other Gold 

Reserves 

RAserves d’or 
totals# (l) 
Total Gold 

Reserves (l) 
Dollar fm) 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VIII 

IX . 
X . 
XI . 
XII 

1934 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

209 
209 
182 
173 
172 
172 
144 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

90 
27 
97 

113 
90 
99 
15 

(-5) 
(-27) 
(-5) 

7 
7 

(-18) 
(-27) 
(-27) 
(-36) 
(-38) 
(-40) 
(-43) 
(-53) 
(-52) 
(-45) 
(-40) 
(-49) 
(-55) 

(h) 
17 
20 
14 
18 
17 
17 
26 
14 
10 
6 

10 
11 
10 
10 

9 
9 

11 
17 
17 
18 
14 
12 

5 
2 
2 

3.4 
3.6 
3.8 
3.6 
3.8 
4.1 
4.2 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.7 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 

(i) 38.4 
28.1 
28.0 
32.9 
28.1 
20.1 
18.7 
15.3 
18.2 
12.4 
14.4 
17.0 
17.2 
18.2 
17.2 
16.6 
16.1 
15.4 
14.3 
13.9 
13.4 
13.7 
16.6 
17.3 

10.2 
5.6 
5.6 
5.6 
5.7 

14.3 
14.3 
14.4 
14.4 
14.4 
14.4 
14.3 
14 .3 
15.1 
16.4 
16.9 
17.3 
15.2 
15.6 
15.6 
15.5 

33.9 
32 4 
29.5 
23 3 
9.9 
3.1 
4.0 
2.2 
2.7 
3.1 
3.2 
4.0 
6.4 
8.0 
8.3 

10.1 
10.6 
9.0 
6.2 
9.8 

12.3 

2,537 
2,557 
2,604 
2,559 
2,566 
2.440 
2,247 
2.259 
2,261 
2.260 
2,260 
2,261 
2,261 
2,261 
2,262 
2,262 
2,262 
2,262 
2,263 
2.263 
2.264 
2.265 
2.266 
2,266 
2,267 

652 
675 
685 
698 
705 
701 
517 
601 
644 
646 
647 
642 
647 
644 
658 
663 
674 
678 
681 
685 
684 
684 
680 
673 
675 

(k) 
29 
35 
37 
94 

103 
111 
281 
285 
279 
282 
281 
286 
281 
279 
278 
281 
282 
287 
284 
283 
281 
277 
278 
281 
279 

6.4 
6.4 
6.6 
6.6 

15.2 
20.1 
19.2 
19.3 
20.1 
20.1 
20.1 
20.1 
20.4 
20.4 
20.4 
20.5 
20.5 
20.5 
20.5 
27.7 
27.8 
27.8 

25.1 
20.8 
16.5 
14.9 
4.5 
2.3 
0.5 
1.0 
0.9 
1.1 
2.3 
3.0 
4.0 
6.1 
6.4 
6.7 
7.6 
9.1 
9.8 
3.6 
3.9 
3.8 

1,113 
1,092 
1,074 

991 
880 

1,118 
877 
601 
213 
242 
232 
225 
219 
213 
177 

m) 98 
m) 95 
m) 93 
m) 90 
m) 89 
m) 86 
m) 84 
m) 82 
m) 80 
m) 79 

2,872 
2,991 
2,909 
2,745 
3,020 
3,107 
3,174 
3,444 
3,799 
3,767 
3,779 
3,786 
3,793 
3,799 
3,859 

ffj)4,295 
m)4,450 
m)4,488 
m)4,504 
m)4,551 
m)4,598 
m)4,628 
mM,630 
7n)4,646 
7n)4,724 

3,985 
4,083 
3,977 
3,746 
3,900 
4,225 
4,051 
4,045 
4,012 
4,009 
4,011 
4,011 
4,012 
4,012 
4,036 

777) 4,393 
777) 4,545 
777) 4,581 
777) 4,594 
777) 4,640 
777) 4,684 
777) 4,712 
777) 4,712 
777) 4,726 
777) 4,803 

Note, votr page 562. 
(a) Jusqu'& 1928, Banco de la Nacttm. — (b Converti d'aprds parity tegale de 

5 67/e 4 d. (Dans lee bilans, Tor est converti an taux de 8 d.) — (c) Fenn6e ie 4/X/30. 
( d) Avant 1927 : converti d'aprds nouvelle parity. — (#) Montant net: (1) devises or ; 
(2) autres devises. — (f) Y compris monnaies divis. Une partie d6pos6e dans la R6s. 
centrale auprds du Min. des Finances. — (p) De 1926 & XI/31: non compris or 
6 rgtranger. — (fl) Avant IX /1931 : cr&mces 4 vue sur, et billets de la Banque d'Angl. 
Depuis IX/1931 : dev. de couv. Total net des av 6tr. 31/XII/30 : 46.3 millions Dtz. 
Gulden. — (i) Principalement fonds d’Etat britanniques & I’exclusion de ceux detenus par 
le Service de banque, qui ne sont pas indiqugs e6par6ment dans les bilans). — (k) Devises 
de couverture 6valu6es en pesetas or. — (I) Non compris les monnaies d’or en circulation, 
dont le montant estim6 faisait partie du stock d’or total indiqu6 dans les statistiques 
officielles jusqu’fc la fin de 1933. — (m) D’apr£s ancienne parit6 ($ 1 = 1,50463 gramme 
d’or fin) ; d’aprds nouvelle parity: II: 167 — 7,271 — 7,438,111: 161 — 7,534 
— 7,695, IV : 157 — 7,599 — 7,757, V : 153 — 7,626 — 7,779, VI: 150 — 7,706 — 
7,856, VH : 146 — 7,784 — 7,930, VIII: 143 7,835 — 7,978, IX: 139 — 7,839 — 
7,978, X : 136   7,866  8,002, XI: 133 7,999—8,132 millions. — (n) La reserve or 
depuis 1931 (y compris 1’or r6serv6 a l’6tranger) est calcul6e en bolivianos 0,54917 
gramme d’or fin. 

Note, see page 562. 
(a) Up to 1928 : Banco de la Nacibn. — (6) Converted at the legal parity of 

5 57/6 4 d. (In the balance-sheets, gold is converted at the rate of 8 d.) — (c) Closed 
on A/X/SO (d) Prior to 1927 : converted at the new parity. — (e) Net amount : 
(1) Gold exchange ; (2) other foreign assets. — (/) Including token coins. Part deposited 
in central Reserve with Treasury. — (g) From 1926 to XI/31 : excluding gold 
abroad. — (Ji) Prim to 10 IX /1931: claims on, and notes of Bank of England. Since 
31/IX :cover exchange (Deckungsfahige Devisen). Net total exch. holdings: 31/XII/30: 
45.3 million Dzg. gulden. — (i) Mainly Brit. Gov. securities (excluding those held in the 
commercial banking department of the Bank, which are not shown separately in the 
balance-sheets). — (k) Cover assets in terms of gold peseta*. — (l) Not including gold coin 
in circulation, the estimated amount of which formed part of the total gold stock officially 
recorded until the end of 1933. — (m) According to old parity 1 = 1.5046S 
gramn e of fine gold); according to new parity : II • 167 — 7.271— 7.438, M : 161 
_ 7,534 _ 7,695, IV • 157 7,599 — 7,757, V : 153 — 7,626 — 7,779, VI : 150 — 
7,706 — 7,856, VII : 146 — 7,784 — 7,930, VIII: 143 — 7,835 — 7,978, IX : 139 — 
7,839 — 7,978, X: 136 7,866  8,002, XI: 133 7,999—8,132 million. — (w) Gold 
reserve (since 1931 : including gold earmarked abroad), counted in terms of bolivianos 
containing 0.54917 gramme of fine gold. 



564 17. Reserves d’or et certaines reserves d’argent et de devises ctrangeres (en millions) 

Fin de: 
End of: 

E inland e — Finland 
BanQue de 

Bank of 
Or 

Gold 
Av. ctr. 

For. Ass. 

Banque de 
Bank of 

Avoirs strangers 
Foreign Assets 

(b) (1) I (b) (2) 
Franc 

GrSce — Greece 
Banque de 

Bank of (c) 
Or 

Gold 
Av. 4tr. 

For. Ass. 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

PengS 

Indes — India 

Gouvemement — Government 

En caisse 
At home 

A l’6tr. 
Abroad 

Argent 
Silver 

Av. 6tr. 
For. Ass. 

Rupee 

Indes n ter land a i ses 
Netherlands Indies 

Banque de Java 
Bank of Java 

Or 
Gold 

Argent) A v. 6tr. 
Silver jFor.Ass. 

1925 
1926 
1927 
1925 
l')29 
1930 
1931 
1932 
1933 
1933 VIII 

IX 
X 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

332 
327 
317 
3(>l 
302 
301 
304 
304 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 
323 

1,244 
1,077 
1,290 

747 
633 
943 
619 
743 

1,327 
1,160 
1,112 
1,225 
1,274 
1,327 
1,352 
1,356 
1,384 
1,359 
1,307 
1,252 
1,287 
1,363 
1,396 
1,378 
1,452 

(a) 18,112 
18,146 
18,126 
31,977 
41,668 
53.578 
68,863 
83,017 
77,098 
82,227 
82,095 
81.032 
77,822 
77,098 
77,055 
73,971 
74,613 
75,756 
77,466 
79,548 
80.252 
82.037 
82,281 
82,476 
82,097 

316 
418 
252 

13.510 
7,249 
6,792 

12,354 
2,938 

16 
1,291 
1,287 
1,285 

38 
16 
16 
15 
12 
14 
14 
15 
15 
13 
10 
10 

9 

19,215 
IS,693 
19,387 
8,757 
1,545 
1,143 
1,361 
1,346 
1,302 
1,213 
1,143 
1,114 
1,056 
1,056 
1,052 
1,080 
1,142 
1,141 
1,069 

952 
921 
951 

975 
1,044 
1,135 

554 
640 
510 
869 

3,687 
2,475 
2,501 
1,047 

(d) 1,599 
3,954 
3,124 
3,608 
3,652 
3,817 
3,954 
3,968 
3,886 
3,894 
3,988 
4,085 
4,156 
3,407 
3,594 
3,803 
3,943 
3,929 

59 
169 
197 
201 
163 
163 
102 

97 
79 
97 
97 
97 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 
79 

(e) 
207 
117 
114 

54 
39 
34 
16 
14 
12 

9 
5 
9 

10 
12 
15 
15 
15 
11 
11 
11 
13 
15 
14 
14 
15 

298 
298 
298 
311 
322 
323 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 
415 

29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 
29 

833 
1,035 
1,085 
1,009 
1,081 
1,200 
1,230 
1,107 
1,012 
1,054 
1,048 
1,042 
1,033 
1,012 
1,003 

989 
980 
973 
963 
972 
994 
992 
985 
978 
967 

(f) 1,033 
711 
638 
623 
727 
519 
322 
539 
562 
562 
610 
580 
575 
562 
615 
721 
795 
807 
808 
780 
738 
769 
807 
803 
789 

183 
197 
178 
170 
140 
139 
113 
104 
108 
100 

98 
100 
104 
108 
112 
116 
113 
113 
116 
112 
113 
113 
113 
113 

143 

21 
19 
24 
39 
23 
31 

5 
19 

1 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VIII 

IX 
X . 
XI. 
XII 

1934 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 

Indochiue 
Indochina 
Banque de 
Bank of 

31 
37 
39 
48 
45 
47 
28 
26 
33 
34 
33 
34 
33 
33 
32 
34 
30 
27 
30 
31 
32 
35 
36 
37 

Irish 
Free State 
Currency 

Commission 
Av. etr. 

For. Ass. 

(g) 

7.1 
7.9 
7.4 
7.4 
7.7 
7.3 
7.3 
7.5 
7.5 
7.7 
7.5 
7.1 
7.2 
7.1 
7.2 
7.1 
7.1 
7.1 
7.2 
7.6 
7.7 

Italie — Italy 

Banca d’ltalla 

En caisse 
At home 

A i'etranger 
Abroad 

Av. dtr. 
For. Ass. 

lira 
(h) 

4,207 
4,245 
4,547 
5,052 
5,190 
5,297 
5,626 
5.839 
7,092 
7,033 
7,046 
7,057 
7,082 
7,092 
7,099 
7,105 
6,874 
6.840 
6,667 
6,468 
6,362 
6,343 
6,213 
6,071 
5.840 

(h) 
2,117 
1,804 
1,848 
1,836 
1,813 
1,784 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 
1,773 

696 
2,362 
7,559 
6,019 
5,151 
4,327 
2,170 
1,305 

305 
318 
304 
306 
310 
305 
274 

83 
44 
40 
35 
34 
37 
37 
27 
28 
27 

Japon 
Japan 

Banque du 
Bank of 

Or 
Gold 
Yen 
(i) 

1,057 
1,058 
1,063 
1,062 
1,072 

826 
470 
425 
425 
425 
425 
425 
425 
425 
425 
425 
425 
429 
452 
456 
457 
158 
460 
462 
464 

Lettonie — Latvia 
Govemm. Latvijas 

& Bank Banka 
Or | Av. 6tr. 

Gold j For. Ass. 

24 
24 
24 
24 
24 
24 
32 
36 
45 
47 
47 
47 
47 
45 
44 
44 
44 
44 
44 
44 
44 
44 
45 
46 
46 

(k) 
35 
32 
52 
77 
56 
41 
15 
12 

3 
2 
2 
2 
1 
3 
3 
3 
4 
4 
4 
4 
5 
5 
5 
4 
3 

Lithuanie 
Lithuania 

Lietuvos Bankas 

Or 
Gold 

Avoirs 
£tr. For. 
Assets 

32 
31 
33 
34 
35 
39 
50 
49 
52 
48 
48 
50 
50 
52 
52 
52 
54 
54 
54 
55 
55 
55 
53 
53 
53 

32 
38 
53 
46 
78 
86 
33 
16 
15 

9 
10 
11 
12 
15 
13 
15 
13 
13 
12 

9 
9 
8 
9 
8 
6 

Maroc 
Morocco 

Banque d’Etat 
State Bank 

Or 
Gold 

Av. 6tr. 
For. Ass. 

10 
10 
10 
80 
70 
65 

100 
100 
106 
100 
100 
100 
100 
106 
106 
110 
110 
109 
109 
112 
112 
112 
112 

208 
198 
153 
302 
201 

92 
203 
176 
151 
186 

92 
130 
117 
150 
109 
130 
133 
136 
139 
130 

Mexique 
Mexico 

Banque du 
Bank of 

Or 
Gold 

32 
9 

12 
13 
15 

9 
3 

11 
37 
38 
48 
39 
35 
37 
39 
34 
37 
37 

Norvige 
Norway 
Norges 
Bank 

Or 
Gold 

Avoirs, 
etr. For. 
Assets 

147 
147 
147 
147 
147 
146 
155 
144 
143 
146 
153 
149 
148 
143 
140 
135 
135 
135 
135 
135 
135 
135 
135 
135 
135 

47 
41 
59 
40 
16 
30 

5 
22 
14 
13 

4 
5 
2 

10 
12 
10 

7 
6 
7 
8 

19 
22 
37 

Jiote, voir page 562. 
(a) JusquA V /28, en outre, & P6tranger : 9.182 millions dont 2.279 millions 

disponibles depuis IV/27,1a difference a 616 amortie lore de la stabilisation. Jusqu’k 
V /28 : r6serve d’argent s’61evant & cette date 4 343 millions de francs anciens. — 
(6) (1) Disponibilites 4 vue ; (2) Effets sur retranger et autres emplois 4 court terme 
4 I'etranger.— (c) Jusqu’4 IV/28 : Banque nationale de Gr6ce. — (d) Depuis IV/32, 
For et les avances etrang6re8 ne sont pas indiqu6s separement. La diminution de la 
reserve provient en grande partie du transfer! de montants precedemment indiques 
comme « autres exigibilites » aux « exigibillies en devises etr. » que Fon deduit de la 
reserve. — (e) Dev. de couvert. : reserve nette suppiem. en monnaies etr.: 31/XII/33: 
21 millions pengd. — (/) Lee valeurs en sterling sont converties an taux de 13 1 /3 rupees =» 

— iff) Bilans etablis toutes les quatre semaines : les chiffres se referent 4 des dates differentes du mois. — (h) Jusqu’en 1926 : Y compris une partie, appartenant au Tr6sor. 
Y compris jusqu’4 XI /27 : reserve d'argent s’eievant 4 cette date 4 94 millions de lires 
anciennes. — (i) NoncomprisFordeFEtat depose 4 la banque. — (*) En 1925 et 1926: y 
oompris une partie appartenant au Tresor. Jusqu'4 XII/28, y compris une faible partie 
de monnaies d’argent etrangerea. 

Note, see page 562. 
(a) Until V /28 : In addition, 9,182 million held abroad of which 2,279 million available 

since IV/27. The difference was written off at date of stabilisation Until V/28 ; 
silver reserve amounting at that date to 343 million old francs. — (b) (1) Funds 
available at sight; (2) Foreign bills and other short-term foreign assets. — (e) Until 
IV /28 : National Bank of Greece. — (d) Since IV /32 : gold and foreign assets 
are not shown separately. The decline In the reserve is mainly accounted for by 
the transfer of amounts previously entered as M other liabilities " to “ liabilities 
m foreign currencies ” which are deducted from the reserve. — (#) Cover assets; 
additional net holdings of foreign currency : 31/XII/33 : 21 million peng6. — (/) Sterling 
securities are converted at the rate of 13 1/3 rupees. =» £1. — (g) Balance-sheets being 
issued every four weeks, figures refer to different dates in the month. — (4) Until 1926 : 
including part held by Treasury. Including up to XI/27 : silver reserve, amounting at 
that date to 94 million old lire. — (i) Excluding Gov. gold with bank. — (k) In 
1925 and 1926 : including part held by Treasury. Up to XII/28 : including small 
amount of foreign silver coin. 
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Fin de: 
End of: 

Nouv.-Z61. 
New Zeal. 

N. Z. £ 

Pays-Bas 
Netherlands 

Nederlandsche 
Bank 

Or 
Gold 

Avoirs 
6tr. Fo r. 
Assets 

P6rou 
Peru 

Banco Central 
de Reserva 

Or 
Gold 

Avoirs 
6tr.For. 
Assets 

Pologne 
Poland 

Banque de 
Bank of 

en caisse & l’6tr. 
at home abroad 

Avoirs 
6tr. For. 

Zloty 

Portugal 
Banque de 

Bank of 
Avoirs 

6tr. For. 
Assets 

Roumanie 
Roumania 

Banque Nationale 
N ational Bank 

Or — Gold 
en caisse & l’6tr. 
at home ! abroad 

Leu 

Avoirs 
6tr. For. 
Assets 

Roy .-Uni 
U. K. 

Bank of 
England 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VIII 

IX 
X 
XI 
XII 

1934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

(aj 
7.7 
7.8 
7.9 
7.2 
6.6 
6.9 
6.6 
5.1 
5.0 
5.1 
5.0 
5.0 
5.2 
5.0 
5.2 
5.1 
5.1 
5.0 
5.0 
5.1 
5.0 

mj 5.1 
5.1 
3.9 
3.7 

443 
414 
400 
435 
447 
426 
887 

1,033 
922 
827 
870 
893 
922 
922 
919 
792 
786 
792 
810 
842 
863 
863 
864 
883 
871 

(b) 
247 
187 
168 
220 
220 
247 
86 
71 

76.9 
77.3 
84.2 
76.8 
76.8 
62.7 
43.1 r 39.8 

r 42.1 
r 39.8 r 40.0 r 41.0 r 41.0 r 42.1 

40.9 
42.8 
40.4 
38.9 
40 9 
39.3 
39.0 
39.0 
39.0 

(c) 
9.9 
8.9 

10.9 
19.3 
9.7 
7.7 

17.1 
0.4 
6.3 

10.9 
8.1 
6.0 
6.9 
6.3 
3.3 
1.7 
1.2 
0.1 
1.2 
2.8 
5.1 
6.6 
4.4 

135 
104 
353 
426 
521 
485 
487 
289 

94 
133 
164 
195 
180 

77 
114 
213 

476 
473 
474 
474 
474 
476 
478 
479 
481 
483 
486 
490 
492 
493 
495 
497 
499 

(d) 
(-5) 
215 
688 
527 
419 
288 
88 
48 
88 
75 
74 
86 
91 
88 
82 
78 
67 
58 
46 
43 
40 
46 
38 
36 
30 

209 
209 
209 
209 
209 
209 
286 
539 
770 
721 
727 
732 
738 
770 
777 
833 
867 
874 
887 
893 
899 
900 
901 
902 

668 
633 
327 
370 
311 
282 
316 
327 
341 
382 
360 
385 
367 
350 
322 
357 
381 
383 

4,469 
4,644 
4,848 
5,069 
5,266 
5,356 
5,906 
6,304 
6,673 
6,544 
6,563 
6,583 
6,625 
6,673 
6,718 
6,751 
8,368 
8,392 
8,415 
8,455 
8,476 
8,514 
8,537 
8,566 
8,594 

3,644 
3,644 
3,644 
3,175 
3,919 
3,919 
3,769 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
3,222 
1,642 
1,642 
1,642 
1,642 
1,642 
1,642 
1,642 
1,642 
1,642 [ 

<tJ 

6.745 
1.746 

278 
495 
257 
636 
524 
365 
304 
257 
160 
146 
215 
210 
143 
98 
22 

130 
106 
83 
87 

144.6 
151.1 
152.4 
153.3 
146.1 
148.3 

0121.3 
0120.6 
0191.7 

(9) 191.7 
191.8 
191.8 
191.8 
191.7 
191.8 
192.0 
192.2 
192 1 
192.1 
192.1 
192.2 
192.3 
192.5 
192 7 
192.7 

Banco Central 
de Beserva (e) 

Avoirs 
6tr. For. 
Assets 

10.0 
10.5 
10.1 
9.8 
9.2 
6.4 
6.1 
6.3 
6.5 
6.5 
6.5 
6.5 
6.5 
6.5 
6.6 
6 6 
6 6 
6.7 
6 
6 

e) 6 e) 

Gouvemement 
Government 

Fin de: 
End of: Argent 

Silver 
Or Av. etr, 

Gold For Ass, 

1925. . . 
1926. . . 
19^7. . . 
19^8. . . 
1929. . . 
1930. . . 
1931. . . 
1932. . . 
1933. . . 
1933 VIII 

IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

54 
55 
55 
52 
52 
52 
52 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 
43 

(h) 
76 
84 
97 
98 
97 
86 

1 
4 

83 
86 
86 
86 
86 
83 
83 
85 
87 
87 
88 
88 
88 
95 

Sudd© 
Sweden 

Or Av. 6tr. 
Gold For. Ass. 

Sui sse 
Switzerland 

Banque National© 
National Bank 

Or Av. 6tr. 
Gold For.Ass. 

Tcheeoslovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 

Avoirs Hr. 
For. Assets 

Kc a) 

230 
^24 
230 
236 
245 
241 
206 
206 
370 
361 
378 
377 
369 
370 
372 
373 
374 
367 
368 
370 
371 
373 
374 
359 
352 

(i) 
202 
207 
263 
215 
265 
390 
49 

214 
446 
307 
342 
394 
425 
446 
449 
505 
507 
484 
458 
445 
457 
471 
469 
510 
519 

467 
472 
517 
533 
595 
713 

2,347 
2,471 
1,998 
1,820 
1,846 
1,931 
1,998 
1,998 
1,998 

837 
746 
634 
636 
,637 
,642 
.735 
,808 
,902 
,910 

222 
222 
198 
254 
353 
344 
103 
87 
17 

6 
16 
28 
14 
17 
19 

3 
7 
9 

15 
21 
21 
19 
17 

916 
916 

1,005 
1,157 
1,261 
1,545 
1,650 
1,709 
1,708 
1,708 
1,708 
1,708 
1,708 
1,708 
1,707 
2,668 
2,661 
2.662 
2,662 
2.663 
2.663 
2.663 
2,665 
2,675 
2,677 

(D 

1,199 
2,083 
2,424 
2,510 
2,270 
2,447 
1,060 
1,029 

926 
905 
922 
933 
922 
926 
774 

78 
64 
37 
27 
13 
26 
53 
89 

154 
183 

Turquie 
Turkey 

Banque Central© 
Central Bank 
Or Av# etr. 

Gold For. Ass. 

U R. S.B. 
U S. S. R. 

Banq. d'Etat, S. d’6mi«. 
State Bank Issue Hep 

Avoirs Hr 
For. Assets 

Banco 
dela Rep. 

Yougoslavie 
Yugoslavia 

Banque Nationale 
National Bank 

Or Avoirs Hr. 
Gold For. Assets 

20.6 
24.9 
23.1 
23.4 
23.8 
24.2 
24.9 
25.0 
25.2 
25.4 
25.7 
26.1 
26.3 
26 5 
26.7 
26.9 
27.1 
27.3 

(-0.7) 
(-4.5) 
(-8.5) 
(-7.5) 
(-5.9) 
(-3.5) 
(-4.5) 
(-2.8) 
(-4.2) 
(-6.0) 
(-5.41 
(-5.7) 
(-6.1) (-143) 
(-7.5) 
(-6.9) 
(-4.6) 
(-1.5) 

182 
164 
189 
179 
286 
484 
638 

Jr.) 715 
808 

808 

808 

()) 51 
63 
76 
81 
71 
55 
46 

Jr) 31 
45 

36 

811 

822 

45 

33 

32 

55 
55 
66 
70 
66 
60 
51 
47 
49 
48 
48 
47 
49 
49 
49 
50 
50 
49 
49 
48 
47 

832 
64.J 
973 
997 

1,046 
1,080 
1,758 
1.761 
1,795 
1.797 
1.798 
1,795 
1,795 
1,795 
1,795 
1.765 
1.766 
1.762 
1,766 
1,781 
1,792 
1.813 
1,827 
1,807 
1,822 

338 
207 
111 

72 
107 
115 
107 
111 

80 
81 
74 

100 
102 

82 
104 

98 
117 
169 
161 

Xfote, voir page 662. 
(a) Jusqu’en 1927: moyenne du dernier trimestre. An 26 /III /34: environ 86 % 

d’or et 13 % d’argent. — (b) EHets sur 1'Ctranger seulement; disponibilitts auprts des 
correspondants, en millions de gulden de 1926 k 1934 (31 /III) ■ 24 ; 32 ; 28 , 37 ; 
24 : 32 : 18; 8; 1.— <e) Devises de couverture : eflets et disponibllites sur New-York 
et Londres. — (d) Jusqu’k 1927: disponibtlitka nettes; XI/27-II/33 : devises de 
couverture seulement. Reserve euppl&nentaire en monnaies ttrangdres 65,095,000 
Zloty 28/11/33; depuis III/33: total des devises. — (e) Jusqu’en juin 1934, trois ban- 
ques d’&nission. Valeur de I’or indiqufe d’aprds ancienne paritfi (2 colons = 1 ancien $ 
des E. U.). Valeur VII/34 d’aprSs nouvelle paritfi (2 colons = 1 nouveau $) 11.2 mil- 
lions. — Avoirs it. indiquCs d’aprds la nouvelle parity. (/) Dev. de couvert. seulement 
— (g) Depuis 1X/31: k I'exclusion du montant inconnu d'or detenu par leFond d’Egali- 
sation des Changes. — (It) Jusqu’au milieu de 1931, principalement disponibilitks dans les 
bauques k Londres et fonds d’Etat britanniques convertis d’aprks les parties ICgales ; 
depuis la fin de 1931: convertis au cours des changes. — (I) Disponibilites nettes 
k I’etranger, eflets et fonds d’Etat ktrangers. — (/) Devises de couverture (princi- 
I .dement billets de banque ttrangers). Autre reserve de la Banque d’Etat en or et 
devises etrangeres, en millions de roubles de 1926 k 1932 (1er/1) ■ 16 ; 45 ; 11; 16; 
12 ; 1 ; 5. — dfc) VI1I/32. — «) Jusqu’k 1/34 : 1 Kf = 0,04458 gramme d’or 
fin: depuis II/34 : Kf - 0.03715 gramme d’or fin. — (m) Dont 3.2 auprds de la 
Banque de Reserve, dtablie le I.VIII,1934. — (r) Chi/fres revises. 

Note, see page 662. 
(a) Until 1927 : average of last quarter. On 26 /III /34: about 86 % gold and 13 % stiver. 

(5) Only foreign bill portfolio ; balances abroad in million gulden from 1926 to 1934 
(31/III): 24; 32; 28; 37; 24; 32; 18; 8; 1. — (c) Cover assets: bills on and 
balance.-in New York and London.— (<f) Until 31/X/27 : net reserve. XI/27-I1/33: 
cover assets only ; additional holdings of foreign currency 65,095,000 Zloty 
28/11 /33 ; since III/33 : all foreign assets. — (e) Up to June 1934, three banks of issue. 
Value of gold shown according to old parity (2 colrnes = 1 old U.S. S). Value VII/34, 
according to new parity (2 colones = 1 new U.S. f) = 11.2 million. — Foreign assets 
shown according to new parity. — (/) Cover assets only. — (g) Since IX/31 : excluding 
the unknown amount of gold held by the Exchange Equalisation Account. — (k) Up 
to the middle of 1931, mainly balances with banks in London and British Gov. secu- 
rities ; converted at legal parities. Since the end of 1931: converted at exchange 
rates. — (f) Net balances abroad, bills and Bret rate Gov. securities. — (f) Cover 
assets (mainly foreign bank notes); additional reserves of State Bank in gold and 
foreign exchange, in million rubles from 1926 to 1932 (ler/I): 16; 45 ; 1.1 : 16; 
12 : 1 ; 6. — (ft) VIII/32. — (J) Up to 1/1934 inclusive 1 Kd = 0.04458 gram- 
me of fine gold : since n /1934: new Kd - 0,03715 gramme of fine gold — (m) Of 
which 3.2 with the Reserve Bank, established on 1.VIII.1934. — (r) Revised figures. 
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18. Billets en circulation (en millions). 
A. Billets d’Etat. B. Billets de banque. 

Fin de: 
End of: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VIII 

IX . 
X . 
XI . 
XII. 

1934 I . . 
II. . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 

Un. Sud- 
A f ricaine 
Union of 
S. Africa 

Albanie 
Albania 

7.2 
6.6 
7.2 
7.6 
7.5 
7.1 
7.3 
6.9 
9.7 
9.0 
9.3 
9.2 
9.5 
9.7 
9.6 
9.7 

10.4 
10.1 
10.3 
10.6 
10.3 
10.7 
10.9 
10.4 

2.3 
6.3 

10.1 
11.5 
12.9 
11.9 
13.1 
12.2 
12.8 
12.7 
12.3 
11.8 
12.2 
11.7 
11.4 
11.7 
11.4 
11 5 
11.4 
11.4 
11.5 
11.4 
11.2 
11.1 

Allemagne 
Germany 

B (a) 
Reichs- 
mark 

2,960 
3,736 
4,564 
4,930 
5,044 
4,778 
4.776 
3,560 
3,645 
3,521 
3,625 
3,571 
3,542 
3,645 
3,458 
3,494 
3,675 
3,640 
3,635 
3.777 
3,768 
3,824 
3,919 
3,823 
3,810 

B (b) 
Renten- 
mark 

1,476 
1,164 

716 
530 
391 
434 
417 
413 
392 
396 
392 
392 
381 
392 
372 
358 
356 
356 
355 
345 
325 
311 
299 
285 
292 

Argen- 
tine 

Peso 
papel 

1,320 
1,320 
1,378 
1,406 
1,247 
1,261 
1,245 
1,339 
1,214 
1,262 
1,269 
1,195 
1,187 
1,214 
1,253 
1,256 
1,244 
1,253 
1,218 
1,203 
1,195 
1.186 
1,182 
1,180 

Austra- 
lia 

A. £ 
<C) 49.3 
45.9 
48.2 
45.5 
42.2 
42.3 
48.2 
45.0 
45.1 
41.7 
42.1 
42.4 
42.4 
45.1 
42.5 
41.2 
40.9 
40.3 
39.8 
39.7 
39.6 
40.1 
42.7 
42.6 

Autriche 
Austria 

Belgique 
Belgium 

Schilling Franc 

890 
947 

1,005 
1,067 
1,094 
1,090 
1,183 

914 
952 
900 
943 
941 
914 
952 
909 
993 
981 
970 
931 
955 
989 
965 
965 
954 
955 

id) 
7,814 
8,946 

10,217 
11,608 
13,933 
16,419 
18,270 
18,135 
17,093 
18,058 
17,268 
17,189 
17,267 
17,093 
16,989 
17,096 
17,278 
17,317 
17,587 
17,408 
17,509 
17,657 
17,568 
17,814 
17,506 

Bolivie 
Bolivia 

B (e) 
Boli- 
viano 

37.2 
36.6 
38.8 
43.7 
42.5 
31.8 
26.6 
37.6 
53.8 
47.7 
48.2 
49.6 
50.7 
53.8 

Brdsil 
Brazil 

B (I) B (g) A (h) 

2,115 
1,977 
1,977 
1,952 
1,952 

(t) 592 
592 
592 
592 
592 

2,543 
2,772 
3,069 
2,978 

(h) 
3,017 
2,992 
2,982 
2,978 

3,062 
3,045 
3,048 
3,039 
3,030 
3,031 
3,047 

170 
170 
170 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 

Bulgarie 
Bulgaria 

B (i) AW A (l) 

436 
835 
851 

An 29 

3,655 
3,481 
3,727 
4,173 
3,609 
3,296 
2,919 
2,635 
2,984 
2,674 
2,738 
2,845 
2,854 
2,984 
2,571 
2,400 
2,603 
2,534 
2,574 
2,605 
2,509 
2,668 
2,859 
2,633 
2,449 

158 
159 
163 
163 
156 
133 
129 
115 
121 
120 
129 
122 
121 
121 
113 
117 
128 
121 
119 
129 
122 
131 
136 
130 

18 
31 
29 
30 
32 
30 
31 
29 
30 
29 
30 
25 
29 
30 
28 
28 
30 
29 
29 
32 
30 
31 
32 
32 

227 
210 
221 
222 
204 
175 
174 
191 
183 
177 
173 
175 
193 
183 
177 
176 
173 
172 
171 
173 
191 
198 
207 
210 

Chili 
Chile 

Fin de: 
End of : 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 VIII 

IX . 
X . 
XI . 
XII. 

1934 I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

peso 
pane 

Colombia 
Columbia 

Congo 
beige 

Belgian 
Congo 

B 

Dane- 
mark 
Den- 

mark 
Dantzig 
Danzig 

Franc Krone 
(D 
394 
372 
319 
352 
352 
306 
319 
488 
515 
489 
496 
479 
486 
515 
516 
523 
544 
538 
517 
500 
494 
507 
503 
493 

39.8 
50.2 
55.3 
64.7 
47.0 
35.3 
28.5 
30.4 
39.7 
33.7 
34.0 
35.2 
36.5 
39.7 
39 3 
41.2 
42.8 
43.9 
44.9 
47.6 
44.4 
44.6 
44.8 

mj36.7 

125 
158 
184 
183 
163 
128 332 
114 375 
112 
111 
110 
108 
114 
118 
119 
116 
113 
110 

438 
386 
354 
360 
367 
360 
346 

330 
355 
368 
354 
375 
345 
351 
369 
366 
358 
380 
357 
365 
369 
384 
378 

Danzig. 
gulden 

Egypte 
Egypt 

E. £ 

Equateur 
Ecuador 

34.6 
35.7 
36.0 
39.4 
37.8 
37.9 
44.0 
36.5 
40.2 
38.0 
39.2 
39.4 
38.8 
40.2 
39.2 
39.2 
41.3 
40.7 
40.7 
41.7 
41.1 
41.3 
39 8 
39.1 
38.7 

33.5 
27.8 
27.5 
30.3 
26.6 
21.0 
19.5 
18.8 
20.3 
17.1 
18 9 
20.8 
20.4 
20.3 
19.8 
19.6 
19.5 
19.3 
18.7 
18.6 
17.8 
17.8 
20.8 
21.0 

38.7 
36.6 
30.0 
23.5 
19.1 
24.0 
35.6 
30.9 
32.2 
33.2 
34.0 
35.6 
35.7 
36.5 
37.7 
40.9 
41.1 
41.1 
41.3 
42.9 
45.2 

Espagne 
Spain ! 

Estonia 
Estonia 

Ekr. 

Etats-Unis 
United States 

(o) (p) Total (q) 

4,440 
4,339 
4,202 
4,377 
4,433 
4,724 
4,949 
4,834 
4,825 
4.742 
4.743 
4,731 
4,750 
4,825 
4,729 
4,748 
4.668 
4,649 
4,607 
4,533 
4,535 
4,542 
4,599 
4,714 
4.669 

(n) 
(3,458) 
(3,354) 
(3,902) 
36.4 
34.0 
32.2 
35.2 
31.2 
32.2 
30.4 
31.4 
33.2 
32.6 
32.2 
31.5 
33.6 
34.5 
34.1 
32.6 
32.2 
32.8 
32.8 
33.7 
36.2 
36.6 

1,816 
1,824 
1,763 
1,808 
1,862 
1,641 
2,603 
2,716 
3,044 
2,952 
2,966 
2,930 
2,998 
3,044 
2,894 
2,949 
3,005 
3,025 
3,038 
3,068 
3,044 
3,103 
3,131 
3,124 
3,176 

937 
931 
917 
914 
865 
922 
947 

1,120 
1,413 
1,322 
1,346 
1,369 
1,405 
1.413 
1.414 
1,423 
1,405 
1,363 
1,338 
1,324 
1,296 
1,279 
1,265 
1,242 
1,235 

5,104 
5,095 
5,003 
4,973 
4,865 
4,890 
5,647 
5,676 
5,806 
5,612 
5,650 
5,635 
5,742 
5,806 

s) 5,289 
5,354 
5,394 
5,368 
5,357 
5,373 
5,317 
5,396 
5,456 
5,453 
5,549 

Finlande 
Finland 

1,309 
1,346 
1,514 
1,513 
1,361 
1,279 
1,293 
1,085 
1,184 
1,087 
1,125 
1,103 
1,115 
1,184 
1,166 
1,286 
1,322 
1,309 
1.244 
1,234 
1,200 
1,224 
1,261 
1.245 
1.246 

49.993 
52,449 
56,301 
63,916 
68,571 
76,436 
85,725 
85,028 
82,613 
81,143 
82.994 
81,099 
80,368 
82,613 
79,474 
81,024 
82,833 
81,502 
79,992 
82,058 
80,809 
81,732 
81,479 
79,467 
81,879 

Grice 
Greece 

5,339 
4,865 
4,966 
5,690 
5,193 
4,803 
4,003 
4,714 
5,449 
4,832 
5,304 
5,565 
5,426 
5,449 
5,171 
5,044 
5,098 
5,114 
5,117 
5,131 
5,143 
5,421 
5,989 
5,919 
5,644 

Hongrie 
Hungary 

Pengo 

416 
471 
487 
513 
501 
469 
423 
353 
369 
354 
361 
362 
341 
369 
348 
347 
360 
351 
342 
364 
364 
369 
373 
373 
350 

(«) « Reichsbank ». —- (6) « Rentenbank ». Non compris les billets detenus par la 
« Reichsbank ». — (c) Emission nette. — (d) Depuis 1926 : non compris les billets de 6 
•t 20 fr. du Gouv., d’un montant de 700 & 750 millions de francs, rempl&c&nt les billets de 
banqne de mgme valeur. — («) Banque Centrale seulement. Avant 1929 : Banco de la 
Nacidn. (/) Billets convertibles en or. En 1930, les billets de banque convertibles en 
or sont devenus inconvertibles et ont 6t6 repris par le Tr6sor. — (?) Billets inconvertibles. 
-- {h) «Caixa de Estabilizacao *. Depuis 1931 : transfer^ au Tr6sor. Ces billets 
lXH/3l : 89 ; XII/32 : 65, et XII/33 : 39 millions) ne sont pas compris dans les chiffres 
mensuels. — (i) Circulation nette en dehors des « Chartered Banks ». — (j) Circulation 
active, c est*A-dire dans les mains du public; la difference entre cette colonne et la 
suivante (Total) est detenue par lest Chartered Banks* comme reserve.— (jfc) Total. 
— 0) En 1925: billets d’Etat. De 1926 a VIII/1929: total des billets de banque 
et d’Etat. — (m) Non compris les billets du Gouv. ; chiflre sorresp. pour 
IX/34 : 36.8. — (n) Avant 1928 : en Emk., y compris les billets d’Etat transfers 
A la Banque depuis 1/1928. — (o) Billets Federal Reserve. — (p) Billets des 
■ banques nationales », d’Etat et des i banques de Reserve f£d6rale *. — (q) Billets 
de banque et du Tr6sor; certificate or et argent; monnaies d’or, d’argent et divl- 
wonnaires. — («) Depuis 1/1934 : non compris monnaies d'or. 

(a) ** Reichsbank *\ — (b) ** Rentenbank ’’ excluding notes held by the” Reichsbank”. 
— (c) Net issue. — (d) Since 1926 : excluding Government notes of 5 and 20 francs to 
value of 700 to 750 million francs replacing similar bank notes.— (e) Central Bank only 
Prior to 1929, Banco de la NaciOn. — (/) Notes convertible into gold. In 1930, the 
convertible bank notes became inconvertible, and were taken over by the Treasury. — 
(0) Inconvertible notes. — (A) ** Caixa de Estabilizacao Since 1931 : transferred to 
Treasury. These notes (XIl/31: 89; XIl/32:65 and Xn/33: 39 million) are not 
included in the monthly figures. — (f) Net circulation outside Chartered Banks. 
— if) Active circulation, i. e. in hands of public ; the difference between this column 
and the following (Total) is held as reserve by the Chartered Banks. — (Tc) Total. 
— (J) In 1925 : State notes. From 1926 to VIII /1929 : total of bank and State 
notes. — (m) Excluding Government notes. Corresponding figure for IX/34: 36.8. 1— (») Prior to 1928 : in Emk, including State notes transferred to the Bank 
as from 1/28. — (o) Federal Reserve notes. — (p) National bank, State, and 
Federal Reserve bank notes. — (q) Bank and Government notes: gold and silver 
certificates: gold, silver and minor coins. — (t) Since 1/1934 : excluding gold coin. 
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18. Notes in Circulation (000,000’s omitted). 
A : State notes. B : Bank notes. 

Fin de : 
End of : 

Inde 
India 

Rupee 

Indes N6er- 
landaisee 
Netherl. 
Indies 

Indo- 
chine 
Indo- 
china 

Irlande 
(Etat libre) 
Irish Free 

State 

A (b) 

Italic 
Italy 

Japon 
Japan 

Yen 

Lettonie 
Latvia 

Lithua- 
nie 

Lithua- 
nia 

Maroc 
Morocco 

Mexique 
Mexico 

B (f) 

Norveqe 
Norway 

Peso Krone 

Nouveile 
Zeiande 

New 
Zealand 

N Z. £ 

Pays-Bas 
Netherlands 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VIII 

IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

(a) 
1,918 
1,812 
1,826 
1,891 
1,794 
1,613 
1.793 
1,748 
1,781 
1,798 
1,797 
1,800 
1,796 
1,781 
1,780 
1,773 
1,772 
1,769 
1.794 
1,809 
1,838 
1,849 
1,851 
1,856 
1,856 

353 
321 
320 
311 
289 
252 
230 
205 
186 
194 
191 
187 
185 
186 
190 
190 
191 
186 
185 
185 
184 
182 
186 
183 
181 

109 
124 
130 
142 
146 
122 
102 

93 
91 
95 
94 
92 
92 
91 
92 
91 
91 
92 
92 
92 
92 
92 
91 
93 

(b) 

14.2 
14.3 
13.4 
13.4 
13.7 
13.3 
13.2 
13.5 
13.6 
13.7 
13.5 
13.0 
13.2 
13.2 
13.1 
13.1 
13.1 
13.1 
13.2 
13.6 
13.7 

19,350 
18,340 
17,992 
17.295 
16,774 
15,680 
14.295 
13,672 
13,243 
13,256 
13,303 
13,170 
13,112 
13,243 
13,068 
12,708 
12,963 
12,987 
12,889 
12,888 
13,330 
13,194 
13,455 
13,251 
13,162 

2,100 
1,793 

783 
161 
80 

(c) 68 

(d) 
1,632 
1,570 
1,682 
1,739 
1,642 
1,436 
1,331 
1,426 
1,545 
1.231 
1,184 
1.232 
1.240 
1,545 
1,324 
1,280 
1,271 
1,291 
1,221 
1,295 
1.241 
1.233 
1,223 
1,222 
1,186 

29 
31 
37 
43 
48 
50 
41 
36 
37 
33 
34 
35 
36 
37 
35 
34 
33 
32 
32 
32 
32 
32 
33 
34 
37 

(e) 
32 
31 
34 
34 
35 
37 
35 
32 
38 
33 
36 
37 
37 
38 
36 
39 
39 
37 
36 
36 
35 
36 
39 
42 
44 

82 
87 
97 
85 
95 

117 
109 

96 
88 
92 
92 
93 
91 
88 
87 
87 
90 
85 
83 
84 
84 
85 
86 
86 
87 

394 
416 
447 
629 
604 
581 
615 
611 
580 
638 
621 
608 
606 
580 
571 
564 
567 
566 
559 
576 
586 
617 
629 

3 
3 
2 
4 
3 
3 
1 

42 
78 
73 
77 
77 
76 
78 
80 
84 
91 
92 
94 
99 

100 
104 

363 
337 
332 
316 
318 
312 
334 
315 
327 
304 
305 
307 
309 
327 
311 
313 
330 
322 
314 
325 
323 
321 
322 
316 
315 

(9) 6.9 
6.8 
6.6 
7.3 
7.2 
6.7 
7.3 
7.1 
7.6 
6.0 
6.3 
6.1 
6.1 
7.6 
6.2 
6.2 
6.3 
6.6 
6.2 
6.1 
6.2 
6.1 
6.2 
6.0 
6.1 

875 
817 
797 
854 
851 
843 

1,023 
961 
912 
912 
897 
929 
903 
912 
889 
898 
901 
955 
901 
882 
909 
894 
882 
893 
881 

17 
13 
12 
11 
11 
4 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

Fin de: 
End of : 

P£rou 
Peru 

Pologne 
Poland 

A (i) 

Zioty 

Portu- 
gal 

Romnanie 
Roumania 

Leu 

Royaume- 
Uni 

United 
Kingdom 

Sal' 
vador 

B (o) 

SuSde 
Swe- 
den 

Suisse 
Swit- 

zerland 
Tchteoslovaquie 
Czechoslovakia 

Turquie 
Turkey 

B (l) 

U. R. S. S. 
U. S. S. R 

Rbl. Rbl.-or 
Gold rbl. 

Uru- 
guay 

Yougo- 
slavie 
Yugo- 
slavia 

Dinar 

1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 VIII 

IX . 
X . 
XI . 
XII 

1934 I . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI. 

(h) 
(6.4) 
(6.1) 
(6.0) 
(6.1) 
65.2 
64.0 
54.6 
50.1 
67.3 
66.0 
66.6 
66.3 
66.2 
67.3 
66.1 
66.2 
64.9 
64.6 
67.1 
66.8 
71.9 
71.6 
71.9 

381 
593 

1,003 
1,295 
1,340 
1,328 
1,218 
1,003 
1,004 
1,004 
1,031 
1,046 

995 
1,004 

947 
939 
955 
931 
911 
938 
908 
950 
975 

1,010 
958 

440 
428 
309 
244 
260 
241 
241 
322 
342 
355 
360 
354 
336 
342 
339 
316 
358 
344 
335 
368 
360 
374 
380 
389 
366 

1,821 
1,854 
1,857 
1,990 
2,046 
1.994 
2,062 
1.995 
1,989 
1,909 
1,939 
1,942 
1,957 
1,989 
1,934 
1,925 
1,965 
1,890 
1,914 
1,932 
1,908 
1,921 
1,988 
2,074 

(!) 
20,126 
20,951 
21,026 
21,211 
21,144 
19,605 
23,750 
21,594 
21,219 
21,159 
21,194 
20,885 
20,671 
21,219 
20,834 
20,815 
21,479 
21,258 
21,021 
20,960 
20,809 
21,463 
21,666 
21,650 
21,579 

(k) 
385.3 
381.0 
382.3 
378.3 
369.8 
368.8 
364.2 
371.2 
392.0 
374.0 
370.8 
369.3 
370.2 
392.0 
366.7 
367.4 
378.8 
373.7 
378.1 
381.7 
383.9 
379.3 
377.0 
378.4 
379.7 

16 
16 
18 
17 
15 
11 
10 
12 
14 
13 
13 
13 
13 
14 
15 
16 
16 
15 
16 
15 

o)17 
16 
16 

125 
126 
131 
129 
128 
118 
98 

115 
107 
110 
110 
110 
110 
107 
107 
109 
112 
112 
113 
113 
113 
119 
121 

530 
525 
526 
546 
569 
594 
583 
598 
648 
565 
625 
589 
574 
648 
583 
597 
644 
617 
601 
653 
612 
643 
695 
662 
651 

876 
874 
917 
953 
999 

1,062 
1,609 
1,613 
1,510 
1,402 
1,419 
1,408 
1,436 
1,510 
1,391 
1,390 
1,405 
1,3S8 
1,354 
1,376 
1,364 
1,370 
1,400 
1,384 
1,376 

8,408 
8,203 
8,417 
8,466 
8,230 
7,824 
7,679 
6,267 
5,905 
6,168 
6,310 
6,148 
5,705 
5,905 
5,449 
5.523 
5,544 
5,242 
5,179 
5.524 
5,221 
5.384 
5,589 
5,461 
5,337 

488 
429 
440 
446 
444 
426 
429 
396 
391 
374 
355 
349 
363 
360 
380 
394 
386 
373 

164 
161 
161 
161 
161 
161 
161 
160 
160 
159 
158 
158 
158 
158 
158 
158 
158 
159 

(m) 
727 
797 

1,003 
1,091 
1,501 
2,080 

d) 2,784 
n) 2,925 
d) 3,433 

(d) 
3,387 

3,433 

3,3*29 

3,422 

(m) 
388 
398 
480 
730 

1,028 
1,946 
2.370 

n)2,922 
3,069 

3,069 

64 
68 
72 
72 
71 
74 
81 
85 
78 
78 
76 
74 
75 
78 
78 
78 
79 
78 
75 
74 
72 

(!) 6,063 
5,812 
5,743 
5,528 
5,818 
5,397 
5,172 
4,773 
4,327 
4,314 
4,372 
4,343 
4,257 
4,327 
4,212 
4,233 
4.232 
4.169 
4,119 
4,142 
4.170 
4.233 
4,298 
4,380 
4,307 

(a) Y compris ies billets detenus dans les Tr&soreries du Gouv. et les succursales 
de la Banque Imp6riale des Indes. Circulation active & fin VIIl/34 : 1,566,000,000 
rupees. — (b) Commission de la Monnaie. Y compris les anciennes Emissions de billet? de 
banque. Bilans 6tablis toutes les quatie semaines : les chiffres se rapportent & des dates 
difterentes du mois. — (c) Mai. — (d) Emission brute. — (e) Non compris billets d* Etat 
detenus par la banque. —(/) Banque du Mexique seulement. — (ff) Avant 1928: 
moyenne du dernier trimestre. — (b ) Avant 1929 : libras peruv. (1 libra papier ■» 10 
soles).— (•) Mommies d'appoint. Jusqu'& VI/32: y compris billets dividonnaires — 
(j) Y compris billets austro-hongrois et autres convertis aprps la guerre en billets natio- 
naux. — (k) Jusqu’& X/1928 : y compris billets d’Etat, transf6r6s & la Banque depuis 
cette date. — (1) Billets divisionnaires. — (m) Depuis 1926: non compris billets 
detenus par la Banaue d'Kt&t. Depuis X/1931: Anission brute. — (n^ Vl/32. — 
(o) Jusqu’en VI/34, trois banques d’&nission. Depuis VH/34, Banque Centrale. 

(a) Including notes held in Government Treasuries and in the branches of 
the Imperial Bank of India. Active circulation end of VIII/34: 1,566,000,000 rupees. — 
(b) Currency Commission. Including old Issues of bank notes. Balance-sheets being 
issued every four weeks, the figures refer to different dates in the month. — <e) May. 
— (d) Gross issue. — (e) Excluding State notes held by the bank. — (/) Bank of 
Mexico only.— (g) Prior to 1928: average of last quarter. — (h) Prior to 1929: 
Peruvian libras (1 paper libra — 10 soles). — (i) Token coins. Unti Vl/32: 
including token notes. — (j) Including Austro-Hungarian and other notes converted 
after the war into national currency. — (k) Until X/28: including State notes, then 
transferred to Bank. — (/) Token notes. — (m) Since 1926: Excluding notes held by 
the State Bank. Since X/1931: gross issue. — (n) Vl/32. — (o) Up to VI/34, three 
banks of issue. Since VII/34, Central Bank. 
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19. Dtpftts dans les banques commerciales (en millions), 

Flo da: 
Znd of: 

Union Bud Afncaiue 
Union of 8, Africa 

DtpdU 
A rue 

Demand 
depoeit. 

DApfita 
A tenne 

Time 
depoeite 

Allemagne — Germany 
Banques 
du pays 

Domestic 
bauks 

Autres 
crAanciers 

Other 
creditors 

Dont payable 
Of which payable 

A 7 Jours •+ de 7 J. 
at 7 days after 7 d. 

Argentine 
(•) 

Comptes 
courants 
Current 
accounts 

D6p&ts 
d’6pargne 
Savings 

accounts 

DApAts 
A tenne 

Time 
deposits 

Autres 
dApfits 
Other 

deposits 
Peso papal 

Australia — Australia 
(1) 

Sana 
mtArlts 
Not b. 
interest 

intArAts 
Bearing 
interest 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 V. 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 

(at 
38.2 
40.0 
40.3 
38.5 
39.7 
38.7 
34.8 
34.9 
30.3 
49.8 
48.4 
50.9 
51.9 
49.7 
53.7 
55.5 
57.1 
59.7 
66.0 
60.3 
60.2 
62.4 
63.9 
67.4 
61.3 
60.3 
61.7 
59.8 

(at 
20.0 
18.3 
17.9 
18.5 
21.3 
22.8 
26.3 
26 6 
23.1 
22.9 
24.6 
23.2 
23.0 
22.8 
23.0 
22.9 
22.8 
21 .5 
17.8 
19.5 
20.2 
20.2 
19.9 
20.0 
21.1 
20.9 
20.4 
22.2 

(a) 
58.2 
58.3 
58.2 
57.0 
61 .0 
61.5 
61 .1 
61.5 
53.4 
72.7 
73.0 
74.1 
74.9 
72.5 
76.7 
78.4 
79.9 
81.2 
83.8 
79.8 
80.4 
82.6 
83.8 
87.4 
82.4 
81.2 
82.1 
82.0 

(b) 
637 
900 
838 

1,556 
1,148 
1,394 
1,016 
1,413 
1,476 
1,311 
1.457 
1,304 
1,301 
1.378 
1 428 
1,476 
(c) 

(c) 1,520 
1.458 
1,401 
1 386 
1,396 
1,355 
1,315 
1.379 
1,300 

(b) 
4,378 
5,689 
7.406 
9,697 

10,965 
9,813 
7,041 
6,357 
5,671 
6,052 
5.827 
5,786 
5,755 
5,663 
5,677 
5,671 
(c) 
(c) 
5,760 
5,800 
5,877 
5,907 
5,896 
5.899 
5,859 
5,921 
6,052 

<bj 
5,015 
6,589 
8,244 

11,253 
12,113 
11,207 
8,057 
7,770 
7,147 
7,363 
7,284 
7,090 
7,056 
7,041 
7.105 
7,147 
(c) 
(c) 

7,280 
7,258 
7,278 
7,293 
7,292 
7,254 
7,174 
7,300 
7,352 

(b) 
d)2,U2 
d>2,864 
d;3,144 

4,321 
4,490 
4,564 
4,051 
3,627 
3,262 
3,331 
3,526 
3,299 
3,230 
3,314 
3 302 
3,262 
(c) 
(c) 
3,366 
3.388 
3,362 
3,359 
3,481 
3.388 
3,288 
3,436 
3,460 

(b) 
dj2,266 
d)2,H25 
d/4,202 

6,932 
7,623 
6,643 
4,006 
4.143 
3,885 

4,032 
3,758 
3,791 
3,826 
3,727 
3 803 
3.885 
(c) 
(c) 

3,914 
3,870 
3,916 
3,934 
3,811 
3.886 
3,886 
3,864 
3,892 

1,124 
1,195 
1,302 
1,178 
1,189 

971 
1,083 
1,171 
1,121 
1,116 
1,096 
1,118 
1,112 
1,181 
1,192 
1,171 
1,144 
1,142 
1,128 
1,134 
1,154 
1,147 
1,139 
1,114 
1,092 

1,357 
1,473 
1,677 
1,771 
1,713 
1,647 
1,570 
1.533 
1,524 
1.534 
1,530 
1,529 
1.532 
1,521 
1,516 
1.533 
1,551 
1,556 
1,561 
1,559 
1,558 
1,573 
1,580 
1,587 
1,598 

622 
642 
727 
710 
796 
667 
654 
537 
636 
639 
645 
642 
635 
570 
542 
537 
544 
539 
542 
544 
538 
539 
532 
524 
523 

268 
243 
247 
244 
258 
232 
218 
226 
236 
229 
225 
225 
225 
224 
231 
226 
219 
232 
232 
239 
243 
248 
244 
244 
247 

3,371 
3,553 
3,953 
3.903 
3,956 
3,517 
3,525 
3,467 
3.517 
3.518 
3,496 
3,514 
3,504 
3,496 
3,481 
3,467 
3,458 
3,469 
3,463 
3,476 
3,493 
3,507 
3,495 
3,469 
3,460 

(0) 102.1 
107.2| 
106.9 
107.0 
109.0 
99.4 
85.2 
88.8 
87.7 
94.7 
(h) 

89.5 

86.2 

i 94.7 

102.8 

101.9 

► 98.0 

(g) 136.3 
144.3 
158.4 
171.6 
183.2 
194.1 
195.4 
195.4 
192.6 
189.6 

(h) 
190.9 

188.1 

189.6 

194.6 

201.2 

198.2 

(g) 238.4 
251.5 
265.3 
278.6 
292.2 
293.5 
280.6 
284.2 
280.3 
284.3 

(h) 
280.4 

274.3 

284.3 

297.4 

303.1 

296.2 

Fin de : 
Bud of: 

BrAsil — Brazil 
(t) 

Comptes 
courants 
Current 
accounta 

D. d'A- 
pargne 

Savings 
accounts 

DApAts 
A terme 

Time 
dApceltr 

Canada 
(1) 

DApAts 
A vue 

Is mand 
depo its 

DApAts 
A terme 

Time 
dei o*1*» 

Dollar 

Chili — Chile 
(k) 

C.cour. A 
d. A vue 
C. acc. A 

D.d’A- 
p argue 

Sa vines 
deposita 

DApAt. 
A ierme 

Time 
deposit. 

Entre 
ban quea 
Inter- 
bank 

i e o 

Colombia — Colombia 

DApAts 
A vua 

Demand 
den. (m) 

DApAts 
d’Apargne 
Savings 

Account# 

DApAts 
A terms 

Tima 
dep. fn > 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 V 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1934 I . 
II . 
III. 
IV. 
V . 
VI 
VII 
VIII 
IX. 
X. . 
XI . 

2,671 
2,420 
2,603 
3,088 
3,688 
3,487 
2,856 
3,490 
4,732 
4,345 

5,213 

4,878 

4,345 

4,865 

5,063 

312 
320 
334 
382 
460 
431 
394 
451 
510 
506 

512 

508 

506 

529 

539 

847 
921 
853 

1,459 
1,734 
2,007 
2,481 
2,021 
1,601 
1,493 

1,320 

1,489 

1,493 

1,591 

1,668 

3,830 
3,661 
3,790 
4,929 
5,882 
5,925 
5,731 
5,962 
6.8 i3 
6,344 

7,045 

6,875 

6,344 

6,985 

7,270 

595 
597 
609 
684 
715 
729 
642 
567 
466 
502 
499 
535 
501 
484 
492 
521 
499 
502 
476 
487 
470 
510 
533 
486 
504 
499 
523 
542 

1,238 
1,319 
1,373 
1.445 
1,520 
1,434 
1,426 
1.360 
1,378 
1.357 
1,397 
1,387 
1,380 
1,373 
1,372 
1.350 
1.358 
1,357 
1.351 
1,355 
1,367 
1.376 
1,367 
1,365 
1.361 
1,367 
1.377 
1,370 

1,833 
1,916 
1,982 
2,129 
2,235 
2,163 
2,068 
1,927 
1,84 4 
1,859 
1,896 
1.922 
1,881 
1,857 
1.864 
1,871 
1,857 
1,859 
1,827 
1,842 
1,837 
1,886 
1,900 
1,851 
1.865 
1.866 
1,900 
1,912 

728 
559 
529 
5O0 
383 
386 
663 
833 
768 
765 
771 
752 
763 
771 
817 
833 
838 
858 
881 
903 
932 
95 
936 
948 
943 

14 
22 
33 
43 
47 
12 

585 
600 
718 
701 
617 
454 
360 
364 
355 
361 
367 
367 
369 
370 
369 
364 
366 
372 
375 
365 
366 
367 
369 
361 
360 

1,327 
1,181 
1,280 
1,244 
1,047 

852 
1,023 
1,197 
1,123 
1,126 
1,138 
1,119 
1,132 
1,141 
1,186 
1,197 
1,204 
1,230 
1,256 
1,268 
1,298 
1,324 
1 305 
1,309 
1,303 

123 
53 
80 

152 
138 
138 
137 

97 
99 

113 
131 
152 
133 
132 
137 
121 
159 
193 
124 
182 
195 

25 
32 
45 
47 
56 
41 
31 
28 
36 
40 
40 
39 
42 
43 
44 
46 
43 
40 
45 
45 
46 
47 
49 

1 
2 
2 
5 
8 
9 

10 
10 
8 
8 
8 
8 
8 
8 
9 
8 
8 
8 
8 
8 
8 
7 
7 

8 
9 

10 
12 
21 
17 
18 
15 
16 
15 
16 
17 
17 
17 
16 
15 
16 
15 
14 
15 
14 
12 
13 

34 
43 
57 
64 
85 
67 
59 
53 
60 
63 
64 
64 
67 
68 
69 
69 
67 
63 
67 
68 
68 
66 
69 

(a) D6p6te dans 1’Union seulement. Les chiflres pour les ann6es repr£sentent des moyennes 
mensuelles. — (b) «Bilan/Obersichten Deutscber Kredltbanken ». Statistiques moins 
completes avant 1928 : 83 banques en 1927, et 98 en 1928 ; en 1931, leur nombre a r6dult 
par suite de fusion. En 1928 : changement dans la classification des postes. Chiflres annuels 
avant 1928 : fin octobre ; depuis 1928 : fin novembre. — (c) Pas de relev6. — (d) Autres 
cr6anciers seulement. — (*) Toutes les banques comm, importantes (y compris Banco de 
la Nacibn) reprbsentant plus du 95 % du total des dbpflts dans les b. comm — (/) Opera- 
tions en Australie de toutes les banques (except^ la Commonwealth Bank) exercant une 
activity dans le Dominion. — (ff) Moyenne du dernier trimestre. — (A) Moyenne du tri- 
mestre. «) Banques commerciales nationales et 6trang£res. — (f) • Chartered Banks ■ ; 
depbts du public au Canada. — (k) Y compris les dgpdts en monnaie etraogere. — (l) Toutes 
les banques commerciales et hypothecaires. — (m) Payable dans les 30 jours. —(n ) Payable 
apr^s 30 jours. 

(a) Deposits within the Union only. Figures for the years represent monthly averages. 
— (b) “ Bilanzflbersichten Deutscher Kreditbanken Statistics less comprehensive prior 
to 1928 : 83 banks in 19*27 compared with 98 in 1928 ; in 1931, the number was reduced as 
a result of amalgamations. Classification of accounts changed in 1928. Yearly figures, 
prior to 1928 : end of October ; from 1928 end of November. — (c) No returns. — (d) 
Other creditors only. — (e) All important commercial banks (including the Banco de la 
Nacibn) representing over 95 % of total commercial bank deposits. — (/) Australian 
business of all banks (excluding Commonwealth Bank) operating in the Commonwealth. — 
(g) Average of last quarter. — (ft) Average for the quarter. — (i, National and foreign 
commercial banks. — (j) Chartered Banks ; deposits by the public in Canada. — (k) Includ- 
ing deposits in foreign currency. — (l) All commercial and mortgage banks. — (m) Payable 
within 30 days. — (n) Payable after 30 days. 
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19. Commercial Bank Deposits (000,000’s omitted). 

Fin de : 
End of: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

1933 

1934 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 

Danemark — Denmark 
C. de cheques 
et c. comanta 
Cheque and 

current accounts 

D. d’6- 
pargne 
Sai ings 
accounts 

Depots 
& terme 

Time 
deposits 

Krone 
(a) 
612 
589 
515 
555 
554 
551 
614 
545 
533 
569 
505 
533 
489 
493 
508 
514 
525 
569 
498 
474 
493 
504 
512 
580 
507 
511 
544 
540 

(a) 
633 
578 
544 
535 
525 
543 
576 
536 
476 
521 

481 
473 
497 
503 
510 
512 
519 
521 
533 
547 
555 
559 
559 
547 
572 
573 
582 
583 

(a) 
1,086 

954 
916 
895 
867 
898 
920 
879 
880 
901 
884 
885 
902 
896 
908 
908 
921 
901 
898 
919 
915 
913 
912 
899 
903 
908 
915 
919 

Equateur — Ecuador 
(b) 

D6p6ts 4 
vue —De- 
mand dep. 

(e) 

D6p. b, 
terme 

Time dep. 
(d) | 

Sucre 
(a) 

2,331 
2,121 
1.975 
1,985 
1,946 
1,992 
2,110 
1,960 
1,889 
1,991 

1,870 
1.891 
1,888 
1.892 
1,926 
1,934 
1,965 
1.991 
1,929 
1,940 
1,963 
1.976 
1,983 
2,026 
1,982 
1.992 
2,041 
2,042 

30 
29 
27 
15 
26 
44 

36 
38 
40 
42 
44 
40 
42 
44 
44 
46 
48 
50 
38 
55 
54 
55 
54 

7 
7 
9 
6 
7 
9 
9 
9 
8 
8 
9 
8 
8 
9 
9 

10 
10 
10 
11 
11 
11 
11 
12 

Estonie — Estonia 
(e) 

Comptes 
courants 
Current 
accounts 

Depots 
k terme 

Time 
deposits 

Autres 
depots 
.Other 

deposits 

Etats-Unis — United States 
Depots a 

vue nets f) 
Net dem. 
dep. (1) 

Dipots k 
terme (!) 
Time dep. 

(f) 

Total 
Member 
Banks 

only (I) 

Total 
all 

Banks 
(9) 

18 
24 
31 
42 
41 
46 
38 
35 
36 

35 
33 
35 
34 
34 
34 
35 
36 
37 
37 
39 
40 
42 
42 
44 
43 
43 
44 

6 
9 

15 
19 
21 
23 
20 
15 
13 

15 
14 
14 
14 
13 
13 
13 
13 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 

25 
35 
48 
64 
65 
73 
60 
51 
51 
51 
49 
51 
50 
49 
49 
50 
51 
52 
52 
54 
56 
57 
58 
60 
59 
59 
60 

18,468 
19,260 
18,922 
20,105 
19,944 
19,112 
18,660 
15,985 
14,965 
14,567 

(h) 
13,815 
14,241 
14,100 
13,920 
14,027 
14,243 
14,347 
14,567 
15,021 
15,341 
15,851 
16,457 
16,720 
16,988 
17,276 
17,490 
17,806 

9,805 
10.653 
11,440 
12,765 
13.453 
13,070 
13.654 
11.453 
10,527 

9,078 
(h) 
8,694 
8,732 
9,060 
9,119 
9,113 
9,126 
9,139 
9,078 
9,227 
9,333 
9,437 
9,552 
9,643 
9,710 
9,796 
9,819 
9,809 

28,273 
29,913 
30,362 
32,870 
33,397 
32,182 
32,314 
27,438 
25,492 
23,645 

(h) 
22,509 
22,973 
23,160 
23,039 
23,140 
23,369 
23,486 
23,645 
24,248 
24,674 
25,288 
26,009 
26.363 
26,698 
27,073 
27,310 
27,615 

45,835 
49,224 
50,155 
52,909 
56,766 
55,289 
53,039 
45,821 
41,643 
38,505 

(h) 

38,011 

38,505 

Fin de: 
End of: 

Finlande 
Comptes 

cour. 
Current 
acc. (i) 

Dipots 
d’epargne 

Savings 
accounts 

Autres 
Dipots 
Other 

Deposits 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 V . . 

VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 

1,706 
1,296 
1,453 
1,695 
1,537 
1,486 
1,555 
1,635 
1,607 
1,766 
1,860 
1,839 
1,896 
1,902 
1,917 
1,891 
1,833 
1,766 
1,803 
1,727 
1,755 
1,723 
1,709 
1,870 
1,787 
1,860 
1.803 
1.804 

423 
484 
537 
609 
708 
767 
829 
793 
787 
838 
827 
847 
850 
842 
836 
831 
816 
838 
857 
870 
889 
905 
907 
927 
930 
929 
927 
924 

3,273 
3,685 
4.111 
4,678 
5,135 
5,228 
5,314 
4,950 
4,761 
4,894 
4,828 
4,916 
4,921 
4,882 
4,880 
4,852 
4,838 
4,894 
4,921 
4,953 
5,023 
5,052 
5,043 
5,131 
5,141 
5,129 
5.112 
5,097 

France 
(j) 

Comptes 
courants 
Current 
accounts 

Depots 
5, vue 
Sight 

deposits 

A terme 
et preav. 

Time 
& notice 

5,402 
5,465 
6,101 
6,982 
7,380 
7,481 
7,698 
7,378 
7,155 
7,498 
7,515 
7,602 
7,667 
7,626 
7,633 
7,574 
7,487 
7,498 
7,581 
7,550 
7,667 
7,680 
7,659 
7,928 
7,858 
7,918 
7,842 
7,825 

8,799 
11.502 
13,348 
14,918 
21.502 
19,437 
20,447 
22,351 
21,178 
17,946 
19,565 
19,725 
19,756 
18,806 
18,807 
18,544 
18,128 
17,946 
18,154 
16,843 
16,627 
16,841 
16,664 
16,711 
17,558 
17,060 
18,030 

6,152 
8,572 
9,258 

11.613 
12,974 
13,554 
14,837 
14,672 
15,313 
13,827 
14,580 
14,582 
14,915 
14.613 
14,410 
14,266 
13,947 
13,827 
13,815 
13,048 
12,944 
12,978 
13,082 
13,204 
13,404 
13,215 
13,517 

256 
351 
393 
518 
896 

1,074 
1,397 
1,222 
1,268 

862 
979 
988 

1,005 
1,007 

964 
976 
933 
862 
840 
845 
819 
857 
875 
904 
926 
889 
913 

15,207 
20.425 
22,999 
27,049 
35,372 
34,065 
36,681 
38,245 
37,759 
32,635 
35,124 
35,295 
35.676 
34.426 
34,181 
33,786 
33,008 
32,635 
32,809 
30,736 
30,390 
30.676 
30,621 
30,819 
31,888 
31,164 
32,460 

Gr£ce — Greece 
Comptes 
courants 
Current 
accounts 

Depots 
& vue 
Sight 

deposits 

Comptes 
d’Gpargue 
Savings 
deposits 

Depots 
& terme 

Time 
deposits 

1,037 
1,175 

942 
1,163 
1,014 
1,036 

809 
1,138 
1,058 
1,088 
1,127 
1,071 
1,014 
1,015 
1,012 

985 
922 
978 

1,024 
1,066 
1,021 

Drachma 
"To 

7,917 
7,617 
6,076 
5,196 
6,189 
5,791 
5,947 
5,890 
5,952 
6,037 
6,116 
6,187 
6,189 
6,254 
6,222 
6,157 
6,214 
6,222 
6,364 
6,611 
6,655 

1,871 
2,306 
2,102 
1,644 
2,121 
1,908 
1,968 
1,984 
2,006 
2,022 
2,059 
2,083 
2,121 
2,163 
2,178 
2,177 
2,196 
2,194 
2,223 
2,249 
2,262 

2,239 
3,158 
3,592 
3,419 
3,512 
3,401 
3,534 
3,418 
3,489 
3,502 
3,477 
3,493 
3.512 
3.513 
3,567 
3,570 
3,567 
3,533 
3,536 
3,462 
3,460 

13,064 
14,256 
12,712 
11,422 
12,836 
12,136 
12,258 
12,430 
12,505 
12,619 
12,779 
12,834 
12,836 
12,945 
12,979 
12,889 
12,899 
12,927 
13,147 
13,388 
13,398 

Hongrie — Hungary 
(k) 

Comptes 
courants 
Current 
accounts 

Dt pits 
d’epargne 

Savings 
accounts 
PengO 

69 
151 
224 
470 
878 
920 
898 
797 
769 
775 
742 
766 
761 
781 
779 
782 
783 
775 
721 
704 
699 
667 
671 
648 
653 
649 
655 

196 
416 
706 
923 
835 
992 

1,019 
812 
720 
731 
690 
702 
702 
702 
701 
696 
697 
731 
718 
716 
718 
720 
722 
738 
738 
741 
735 

265 
567 
930 

1,393 
1,713 
1,912 
1,917 
1,609 
1,489 
1,506 
1,432 
1,468 
1,463 
1,483 
1,480 
1,478 
1,480 
1,506 
1,439 
1,420 
1,417 
1,387 
1,393 
1,386 
1,391 
1,390 
1,390 

(a) Les chiffres mensuels sont un peu moms coinplets que les chiflres annuels. — (6) 
Dipats du public. — (e) Dipflts en monnaie nationale payables dans les 30 Jours et dip6ts 
en monnaies itrangires. — (d) Dipits en monnaie nationale payables apris 30 Jours. — 
(e) Toutes les banques commerciales et les principales banques coopiratlves. Au premier 
de Fannie et du mois suivant. — (/) Toutes les banques membres du systime de la Eiserve 
fidirale ; dipflts sujets k riserve. Depuis 1929 : moyenne des chiffres quotidiens. — 
{g) Toutes les banques membres et non-membres du systime de la Riserve fidirale. — 
(11) Depuis avril : Banques autorisies seulement. — (U Y compris les correspondants 
dans le pays, consistant principalement en compte de clients privis. — «) Quatre 
grandes banques commerciales. — (*) Toutes les banques membres de I’Institut central 
des Sociitis financiires. — (l) Non compris lea dipOts aupris du Service d'ipargne de 
la Banque Nationale. 

(a) The monthly figures are slightly less complete than the annual. — (6) Deposits by 
the public. — (c) Deposits in domestic currency payable within 30 days and deposits In 
foreign currencies. — (d) Deposits in domestic currency payable after SO days. — (*) All 
commercial banks and principal co-operative banks. First of following year and month. 
— if) All member banks of the Federal Reserve system , deposits subject to reserve. Since 
1929 : average of daily figures. — (ff) All member and non-member banks. 
(ft) Since April: Licensed banks only. — (1) Including Inland correspondents, consisting 
mainly of accounts of private clients. — <f) Four leading commercial banks. — <*) All 
members of Central Corporation of Banking Companies. — (l) Excluding the deposits 
in the savings bank department of the National Bank. 
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19. Depots dans leg banques commerciales (en millions). 

Fin de : 
End of : 

Italic — Italy (a) 
Compt.-cour. 

et correspond. 
C. acc. and 
correspond. 

D6p6ts 
Deposits 

Lira 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 V .. 

VI . . 
VII . 
VIII 
IX . 
X .. 
XI . 
XII. 

1934 I. .. 
II .. 
III. . 
IV. . 
V. .. 
VI . 
VII . 
VIII 
IX. . 
X. 
XI 

11,447 
11.934 
13 007 
14.018 
13,659 
13,747 
14,746 
13,539 
13,116 
12,638 

12,528 
12,378 
12,495 
12,638 

12,182 
12,244 
11,801 

2,598 
2,467 
2.401 
2,617 
3,010 
3,164 
3,219 
2,796 
2,893 
3,510 

3,141 
3,262 
3,341 
3,510 

3,638 
3,831 
3,912 

14,045 
14,041 
15.408 
16.635 
16.669 
16.911 
17,965 
16,335 
16,009 
16,148 

15,669 
15,640 
15,836 
16,148 

15,820 
16,075 
15,713 

Japon — Japan (b) (e) 
Comptea 
conrants 
Current 
accounts 

Comptes de depots 
Deposits accounts 

a terme (d) 
Time (d) 

autres 
others 

3,362 
3,495 
3.435 
3.509 
3.509 
3.527 
3.193 
2,889 
3,000 
3,233 
2,992 
3,063 
3,007 
2,988 
2,960 
3,044 
3,074 
3,233 
3,129 
3,172 
3,129 
3,236 
3,258 
3,316 
3,208 
3,152 
3,033 
3,081 

4,945 
5,613 
6,029 
5,893 
6,252 
6,346 
6,098 
5,880 
5,703 
6,149 
5,949 
6,186 
6,197 
6,026 
6,021 
6,088 
6,085 
6,149 
6,197 
6,239 
6,261 
6,330 
6,426 
6,501 
6,468 
6,505 
6,575 
6,584 

392 
348 
272 
308 
405 
354 
337 
312 
494 
409 
415 
410 
428 
441 
433 
452 
467 
409 
412 
457 
450 
430 
440 
405 
465 
446 
397 
413 

8,699 
9,456 
9,735 
9,710 

10,166 
10,227 
9,628 
9,081 
9,197 
9,791 
9,356 
9,659 
9,632 
9,455 
9,414 
9,584 
9,626 
9,791 
9,738 
9,868 
9,840 
9,996 

10,124 
10,222 
10,141 
10,103 
10,006 
10,078 

Latvia (e) Lithuania 
Comptes 
courants 
Current 

acco unts 

Depots 
& vue 
Sight 

deposits 

Depots 
& terme 

Time 
deposits 

29 
34 
43 
53 
62 
78 
81 
37 
39 
41 

(D* 
40 
42 
41 
40 
40 
40 
41 
41 
43 
42 
42 
43 
44 
45 
46 
46 

3 
3 
4 
5 
5 
5 
7 
5 
4 
5 

(1) * 
4 
4 
4 
4 
4 
4 
5 
5 
4 
4 
4 
4 
4 
4 
4 
4 

3 
6 
5 
5 
7 
9 

11 
7 
6 
6 

(t)' 
6 
6 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

35 
43 
52 
63 
74 
92 
99 
49 
49 
52 

(t) * 
50 
52 
52 
51 
50 
50 
52 
52 
53 
52 
52 
53 
54 
55 
56 
56 

Comptes 
courants 
Current 

accounts 

Comptes 
de depots 
Deposit 

accounts 

4 vue et 
4 terme 
Sight 

and time 

(b) (g) (b) (g) (b) (g) 

15 
8 

27 
57 
54 
63 

57 

56 

63 

64 85 

71 
88 

112 
83 
89 
86 

92 

91 

86 

61 

65 

89 

87 

86 
96 

139 
140 
143 
149 

149 

147 

149 

149 

150 

151 

(h) 

73 
99 
79 
84 
81 
85 
86 
87 
88 
86 
82 
83 
81 
80 
81 
80 
81 
81 
81 
85 
83 
82 

Mexique — Mexico (i) 

Fin de : 
End of: 

D6p6ts 
4 vue 

Demand 
deposits 

D. 4 
terme 
Time 

deposits 
Peso 

1924   
1925   
1926   
1927   
1928   
1929   
1930   
1931   
1932   
1933   
1933 V... 

VI .. 
VII . 
VIII 
IX. . 
X. .. 
XI. . 
XII . 

1934 I ... 
11.. . 
111.. 
IV . . 
V... 
VI .. 
VII . 
VIII 
IX. . 
X. . . 
XI. . 

135 
167 
156 
176 
176 
184 
102 
145 
183 
182 
188 
191 
183 
184 
189 
188 
183 
191 
197 
202 
193 
184 
188 
191 
193 

12 
14 
29 
41 
43 
60 
44 
30 
63 
34 
31 
33 
44 
48 
47 
51 
63 
41 
41 
43 
42 
42 
44 
56 
59 

147 
181 
185 
217 
219 
244 
146 
175 
246 
216 
219 
224 
227 
232 
236 
239 
246 
232 
238 
245 
235 
226 
232 
247 
252 

W (i) NorvSge — Norway (i) (2) 
Depots 
h vue 
Sight 

deposits 

A terme 
et Dcp.f* 

Time and 
Savings ("i 

Dfipots 
A vue 
Sight 

deposits 

A tenne 
et Dip. (k 
Time and 
Savings(k 

Nouv.-Zilande — New Zealand (l) 
D. du I D. sans 

gouver. intirets 
Govern, not bear, 

dep. interest 

D.fc 
intirete 
bearing 
interest 

90 
124 

95 
103 
124 
128 
105 
94 
81 
91 
88 
90 
90 
88 
82 
79 
81 
79 
81 
78 
85 
87 
82 
82 
83 
83 
85 

1,107 
1,018 

846 
871 
894 
897 
806 
725 
684 
722 
714 
707 
712 
708 
688 
674 
684 
679 
674 
667 
658 
662 
655 
649 
651 
653 
646 

Pirou — Peru (n) 
C.-cour. DipOte 
D.4 vue 
Curr. acc. 
sight dep. 

d’ipargne 
Savings 
a ccounts 

Depots 
4 terme 

Time 
deposits 

Total 

1,197 
1,142 

941 
974 

1,018 
1,025 

911 
819 
765 
813 
802 
797 
802 
796 
770 
753 
765 
758 
755 
745 
743 
749 
737 
731 
734 
736 
731 

53 
50 
31 
16 

5 
4 
3 
4 
4 
3 
3 
4 
4 
4 
4 
4 
4 
4 
3 
3 
2 
2 
2 
2 
2 
2 
2 

745 
803 
793 
655 
573 
469 
410 
383 
335 
366 
361 
360 
360 
360 
359 
346 
335 
332 
329 
327 
327 
326 
326 
327 
326 
325 
325 

798 
853 
824 
671 
578 
473 
413 
387 
339 
369 
364 
364 
364 
364 
363 
350 
339 
336 
332 
330 
329 
328 
328 
329 
328 
327 
327 

(m) 
2.2 
3.7 
2.4 
1.8 
2.4 
1.3 
1.5 
1.0 
1.2 
1.1 
1.5 
1.5 
1.4 
1.3 
0.9 
1.3 
1.3 
1.1 
1.7 
1.1 
1.3 
1.1 
0.8 
0.8 
1.3 
1.7 
1.4 
0.6 
0.5 

(m) 
24.8 
25.2 
23.1 
21.4 
22.8 
22.8 
18.1 
16.2 
15.0 
19.4 
19.1 
19.1 
18.6 
18.4 
18.4 
18.2 
18.4 
19.4 
21.5 
22.4 
23.5 
23.1 
22.5 
22.4 
21.5 
22.5 
22.3 
21.4 
21.3 

(m) 
19.9 
20.8 
21.1 
24.3 
29.4 
30.6 
32.9 
34.8 
35.1 
39.2 
37.2 
37.8 
38.5 
39.2 
39.4 
39.8 
39.3 
39.2 
39.3 
39.5 
39.9 
40.6 
41.4 
41.6 
41.6 
41.4 
40.8 
40.2 
39.2 

(m) 
46.9 
49.7 
46.6 
47.5 
54.6 
54.7 
52.5 
52.0 
51.3 
59.7 
57.8 
58.4 
58.5 
58.9 
58.7 
59.3 
59.0 
59.7 
62.5 
63.0 
64.7 
64.8 
64.7 
64.8 
64.4 
65.6 
64.5 
62.2 
61.0 

72 
71 
68 
71 
94 
88 
54 

«• 49 
54 
70 

r 55 r 62 r 65 r 69 r 69 
*69 
* 71 

70 
70 
72 
71 
70 
91 
95 
94 
98 
95 

17 
20 
22 
14 
20 
23 
17 
18 
20 
26 
20 
22 
23 
24 
24 
25 
25 
26 
27 
27 
27 
27 
28 
29 
30 
30 
31 

62 
64 
67 
67 
51 
53 
43 
34 
28 

*30 
32 
37 
37 
36 
38 
37 
35 r 30 
30 
30 
29 
30 
29 
30 
33 
32 
33 

151 
155 
157 
152 
165 
164 
114 

*101 
102 

*126 
*107 
*121 
*125 
*129 
*131 
*131 
*131 
*126 
127 
129 
127 
127 
148 
154 
157 
160 
159 

• ChlHre provisoire. — (a) Quatre princinales banques commerciales. — (4) Toutes les 
banques commerciales. — (c) Y compris les * banques spiciales «; dipflts du public. — 
Id) A terme ou A priavis.— (e) Toutes les banques par action et les sociitia de credit mutuel 
et socUtes communales de credit. — (/) Au premier du mois suivant. — (g) Y compris les 
associations de credit mutuel. — (A) 8 banques de Kaunas. — (i) Depfits du public dans 
toutes les banques et institutions bancaires (non compris la Banque du Mexique), mais 
excepte les banques en liquidation et les societes financieres, etc... Depfits en monnaies 
nationale et etrangfires y compris les credits ouverts et divers creanciers. A vue : rembour- 
sable dans les 30 jours ; A terme : aprfis 30 jours. — (f) Jusqu’ii 1930 : toutes les banques 
commerciales ; depuis 1931 : banques les plus importantes detenant environ 97 % de 
I'actU de toutes les banques commerciales. (1) Banques libres ; (2) Banques sous adminis- 
tration publique ou en liquidation. — (k) Depfits A terme et depfits d’epargne. — (l) Opera- 
tions en Nouvelle-zeiande de toutes les banques excr-ant une activite dans le Dominion. — 
(m) JusquA 1927 : moyenne du dernier trimestre. Depuis 1928 : 8n de la dernifire semaine. 
(n) Y compris la Caisse d'epargne de Lima ; non conapris les depfits entre banques et ies 
depots judiciaires r Cbi/fre revisi. 

• Provisional figure. — (o) Four principal commercial banks. — (4) All commercial 
banks. — (e) Including the "special banks " ; deposits by the public. — (d) At time or 
notice. — («) All Joint-stock banks and mutual and municipal credit societies. — (/) First 
ol following month. — (g) Including mutual credit associations. — (4)8 Kaunas banks.  
(i) Deposits by the public with all banks and banking institutions (excluding the Bank of 
Mexico), but excluding banks in liquidation and finance companies, etc. Deposits in 
domestic and foreign currencies Including undrawn balances of credits opened and sundry 
creditors. Sight: payable within 30 days ; time : after 30 days. — <#) Dp to 1930 : all 
commercial banks ; since 1931 : all Important banks holding together about 97 % of the 
assets of all commercial banks. (1) Free banks ; (2) Banks under public administration or 
liquidation. — (k) Time and savings deposits. — (0 New Zealand operations of all banks 
operating in the Dominion. — (m) Dp to 1927 : average of the last quarter. Since 1928 : 
end of last week. — (n) Including the Savings Bank of Uma ; figures exclude Interbank 
and judicial deposits. — r Revised figure. 
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Fin de : 
End of : 

Pologne — Poland 
(a) (b) 

Comp tea 
courants 
Current 

accounts 

D6p6ts 
& vue 
Sight 

deposits 

Depots 
d’epargne 
Savings 
deposits 

Depots 
^ terme 

Time 
deposits 

Zloty 

Portugal 
(c) 

D6p6ts 
& vue 
Sight 

deposits 

D6p6ts 
h terme 
Time 

deposits 
Escudo 

Koyaume-Uni — United Kingdom 
(d) 

Comptes 
courants 
Current 
accounts 

Comptes 
de depots 

Deposit 
accounts 

£ 

SuMe — Sweden 
(a) 

C. de 
cheques 
Cheque 

accounts 

D6p6ts & 
prdavis 
Notice 

dep. (e) 

D6p6ts 
d’6pargne 
Savings 
deposits 

Comptes 
de d6p. 
Deposit 
accounts 

Krona 
1924. . 
1925. . 
1926. . 
1927. . 
1928. . 
1929. . 
1930. . 
1931. . 
1932. . 
1933. . 
1933 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I . 
II 
III . 
IV 
V. 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

174 
215 
307 
299 
277 
306 
209 
175 
176 
165 
162 
172 
177 
180 
183 
170 
176 
169 
164 
167 
165 
167 
161 
168 
172 
173 
173 

132 
243 
354 
445 
407 
357 
280 
281 
285 
262 
277 
265 
275 
265 
271 
289 
285 
315 
296 
300 
308 
312 
301 
296 
310 
302 
317 

13 
41 
78 

136 
167 
214 
135 
132 
128 
131 
129 
127 
125 
122 
124 
126 
128 
130 
132 
136 
138 
138 
142 
145 
147 
150 
141 

85 
176 
305 
486 
554 
595 
399 
372 
313 
349 
333 
341 
342 
317 
314 
304 
313 
315 
333 
341 
342 
339 
346 
343 
341 
341 
343 

404 
675 

1,044 
1,366 
1,405 
1,472 
1,023 

960 
902 
907 
901 
905 
919 
884 
892 
889 
902 
929 
925 
944 
953 
956 
950 
952 
970 
966 
974 

738 
697 
766 
817 
879 
805 
840 
838 
852 
854 
815 
837 
879 
842 
855 
900 
879 
883 
971 
970 
985 

641 
727 
580 
596 
637 
597 
600 
611 
620 
620 
633 
640 
637 
638 
626 
636 
644 
646 
715 
709 
715 

1,379 
1,424 
1,346 
1,413 
1,516 
1,402 
1,440 
1,449 
1,472 
1,474 
1,448 
1,477 
1,516 
1.480 
1.481 
1,536 
1,523 
1,529 
1,686 
1,679 
1,703 

984 
962 
969 
983 

1,026 
958 
992 
865 
991 

1,016 
962 

1,006 
993 
990 
989 
983 
980 

1,016 
974 
932 
910 
919 
925 
954 
960 
939 
948 
960 
975 

671 
676 
721 
752 
789 
815 
846 
846 
963 
900 
938 
942 
933 
928 
924 
916 
905 
900 
893 
881 
880 
890 
887 
888 
875 
869 
873 
885 
900 

1,655 
1,638 
1,690 
1,735 
1,815 
1,773 
1,838 
1,711 
1,954 
1,916 
1,900 
1,948 
1,926 
1,918 
1,913 
1,899 
1,885 
1,916 
1,867 
1,813 
1,790 
1,809 
1,811 
1,842 
1,835 
1,808 
1,821 
1,845 
1,875 

449 
409 
431 
428 
426 
409 
436 
438 
406 
437 
433 
445 
480 
454 
432 
418 
404 
437 
437 
431 
435 
430 
430 
443 
456 
458 
483 
510 

423 
291 
251 
251 
233 
250 
245 
173 
219 
237 
205 
201 
239 
233 
222 
226 
229 
237 
257 
248 
252 
247 
208 
216 
217 
219 
236 
238 

787 
780 
755 
722 
702 
688 
710 
686 
648 
643 
673 
664 
669 
668 
661 
662 
651 
643 
664 
667 
665 
668 
666 
661 
666 
669 
667 
671 

2,016 
2,014 
2,017 
2,083 
2,070 
2,134 
2,240 
2,257 
2,283 
2,312 
2,227 
2,217 
2,253 
2,285 
2,350 
2,363 
2,342 
2.312 
2.306 
2.313 
2.307 
2,282 
2,250 
2,239 
2,290 
2,282 
2,263 
2,246 

3,675 
3,494 
3,454 
3,484 
3,431 
3,481 
3,631 
3,554 
3,556 
3,629 
3,538 
3,527 
3,641 
3,640 
3,665 
3,669 
3.626 
3,629 
3.664 
3,659 
3,659 
3.627 
3,553 
3,559 
3,629 
3.628 
3,649 
3.665 

El Salvador 
(1) 

- Switzerland 
d) 

Tchccoslovaquie — 
Czechoslovakia (k) 

Uruguay 
(a) 

Yougoslavie — Yugoslavia 
(n) 

D6p. en colons 

Fin de 
End of 

it vue 
at 

sight 
(0) 

k 
terme 
time 

C. en 
mon. 
6tr. 

Acts, 
in for. 
cur. 
fp) 

chiques 
& k vue 

Cheques 
sight (fj 

Depot* 
d’feparg. 
Savings 
deposits 

D4p6ts 
it terme 

Time 
deposits 

Oblig. 
banque 
Bank 
bonds 

Comptes 
courants 
Current 

accounts 

I * .d'ep. & 
k terme 
Sav. & 

time (hj 

it vue & 
c. cour. 

Sight* c. 
acc. CgJ 

D.d'ep.* 
a terme 
Sav. & 
time (h ) 

Comptes 
courants 
Current 
acc. (n) 

I.ivrets 
Pass- 
books 
(n) 

CrSanciers 
divers 

Sunday 
creditors 

1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1933 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

6.8 
6.6 
8.1 
7.4 
6.0 
5.3 
6.0 
5.3 
5.0 
4.9 
5.1 
5.3 
5.7 
5.8 
5.6 
5.3 

1934 I . 
II 
III 
IV 
V 
VI 
VII. 
VIII 
IX 
X 
XI 

0.6 
0.8 
1.7 
1.3 
1.6 
2.2 
2.4 
1.9 
1.7 
1.9 
1.9 
2.0 
2.2 
2.1 
2.4 
1.9 
2.0 
2.5 
2.7 
2.7 
2.6 
1.5 
0.3 
0.5 
0.9 

7.4 
7.4 
9.8 
8.7 10.3 
7.6 
7.5 
8.4 
7.2 
6.7 
6.8 
7.0 
7.3 
7.9 
7.9 
8.0 
7.2 
7.0 
7.5 
7.2 
7.5 
7.5 
6.1 
4.9 
5.8 
6.2 

2.9 
7.5 
3.4 

6.4 
5.4 
3.7 
3.6 
3.4 
3.6 
3.4 
3.3 
3.5 
3.7 
3.7 
3.6 
3.4 
4.2 
3.7 
3.2 
2.5 
3.4 
3.9 
3.0 
2.6 

1,520 
1,491 
1,306 

1,505 

1,459 

1,306 

1,246 

1,179 

893 
825 
677 

792 

761 

677 

644 

619 

1,132 603 

889 
629 
528 

628 

580 

528 

507 

510 

1,614 
1,575 
1,349 

1,530 

1,476 

1,349 

1,283 

1,239 

514 1,195 

4,916 
4,520 
3,860 

4,455 

4,276 

3,860 

3,680 

3,547 

3,444 

18,413 
19,849 
19,456 
20,290 
16,653 
15,936 
15,314 

15,168 

14,709 

15,314 

15,123 

14,896 

15,166 

9,041 
9,187 

10,030 
13,227 
12,741 
12,432 
11,718 

11,725 

11,693 

11,718 

11,738 

11,654 

11,759 

27,454 
29,036 
29,486 
33,517 
29,394 
28,368 
27,032 

26,893 

26,402 

27,032 

26,861 

26,'550 

26^925 

(D 
26 
25 
29 
31 
30 
37 
41 
43 
54 
44 

(m) 
49 
48 
48 
47 
46 
45 
44 
44 

44 
42 
45 
43 
42 
41 
40 

(D 26 
26 
29 
32 
36 
41 
48 
47 
45 
46 

(m) 
46 
45 
46 
46 
50 
46 
46 
46 

48 
48 
48 
47 
48 
49 
49 

(D 
52 
51 
58 
63 
66 
78 
89 
90 
99 
90 

(m) 
95 
93 
94 
93 
96 
91 
90 
90 

1,599 
1,759 
1,218 
1,020 

879 
950 
974 
958 
963 
922 
858 
842 
879 
869 
870 
927 
931 
915 
966 
923 
923 
925 
921 

3,456 
3,775 
3,366 
2,558 
2,375 
2,412 
2,422 
2,417 
2,403 
2,377 
2,360 
2,351 
2,375 
2,368 
2,354 
2,340 
2,333 
2,321 
2,324 
2,326 
2,308 
2,299 
2,265 

2,368 
2,368 
2,404 
2,313 
2,252 
2.274 
2,280 
2.275 
2,256 
2.276 
2,300 
2,265 
2,252 
2,142 
2,101 
1,993 
1,972 
1,954 
1,957 
1,971 
1,954 
1,951 
1,943 

7,423 
7,902 
6,988 
5,891 
5,506 
5,636 
5,676 
5,650 
5,622 
5,575 
5,518 
5,458 
5,506 
5,379 
5,325 
5,260 
5,236 
5,190 
5,247 
5,220 
5,185 
5,175 
5,129 

(o) Toutes lea banquescommerciales. — (b) Y compris B anque dePEconomie nationale 
ct Banque agraire d’Etat. — (c) Toutes les banques et autres institutions de cr6dit (y compris 
eelles dans les lies), except^ la Banque du Portugal, la Banque g6n6rale d’Epargne, la 
Caisse d*6pargne postale et la « Montepio Geral». — (d) 10 « Clearing Banks » de Londres. 
— (s) D6p6ts & pr6avis de moins d’un mois. —(/) Trois banques principales. — (g) D6p0ts 
k vue et comptes-courants. — (ft) D6p6ts d’6pargne et ft terme. — (i) Les 8 principales 
banques commerciales. — (/) Compte de cheques et d6p6ts ft vue. — (A:) Toutes les banques 
eommerciales par actions et ^tablissements de credit des provinces deBohfime, Moravie 
et Sil^sie et, depuis 1930, 1‘2 banques par actions en Slovaquie. — (Z) Chiflres annuels: 
moyenne de d6cembre. — (m) Moyenne mensuelle des situations JournalWres. — (n) Les 
20 principales banques commercialea. Les dtpdts en comptea-courauts et snr livrets 
comprennent des depots ft vue et ft terme. — (p) Comptes en monnaies 6trang£res. 

(a) All commercial banks. — (6) Including National Economic Bank and State Agrarian 
Bank. — (c) All banks and other credit institutions (including those on the Islands) 
except the Bank of Portugal, the general Savings Bank, the Post Office Savings Bank and 
the ** Montepio Geral — (d) 10 London Clearing Banks. — (e) Less than one month 
notice deposits. — (/) Three principal banks. — (g) Sight deposits and current accounts. — 
(ft) Savings and time deposits. — (i) 8 leading commercial banks. — (f) Cheque accounts 
and sight deposits. — (ft) All commercial joint-stock banks and country banking institu- 
tions in Bohemia, Moravia and Silesia and, since 1930, twelve joint-stock banks in 
Slovakia. — (Z) Yearly figures : average for December. — (m) Monthly average of daily 
position. — (n) 20 leading commercial banks. Deposits on current accounts and on 
pass-books include sight and time deposits. — (p) Accounts in foreign currencies. 
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20. Depots de Caisses d’Epargne (en millions) 

Caisses d’epargne ordinaires. B : Caisses d’epargne postales. C Autres. 

Fin de: 
End of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VI . 

VII , 
VIII, 
IX , 
X . , 
XI , 
XII . 

1934 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
vir . 
VIII. 
ix . 
x. . 
xi . 

Union Sud- 
Africaine 
Union of 

South Africa 
B 

S. A. £ 

Allemagne 
Germany 

6.1 
6.2 
6.3 
6.4 
6.6 
6.7 
6.7 
6.7 
7.8 

10.2 
8.1 
8.4 
8.7 
9.0 
9.5 
9.9 

10.2 
10.5 
10.9 
11.3 
11.8 
12.1 
12.3 
12.6 
12.8 
13.1 
13.3 

1,628 
3,089 
4,693 
6,990 
9,016 

10,400 
9,722 
9,917 

10,808 
10,467 
10,490 
10,545 
10,561 
10,618 
10,684 
10,808 
11,234 
11,566 
11,621 
11,669 
11,688 
11,668 
11,675 
12,160 
12,213 
12,242 

Argentine 

B 
Peso papel 

63.3 
66.5 
71.9 
80.4 
89.8 
96.8 

100.0 
96.8 
93.9 
95.3 
92.2 
92.5 
92.8 
93.9 
92.7 
92.7 
95.3 
95.5 
95.2 
95.1 
94.9 
94.9 
95.2 
95.6 
96.2 
96.5 
96.5 

Austral ie 
Australia 

(a) 
172.9 
185.0 
194.4 
204.9 
215.9 
220.0 
196.8 
194.5 
197.1 
203.3 
202.3 
202.3 
202.7 
202.6 
203.1 
203.4 
203.3 
204.9 
205.4 
205.5 
206.2 
207.0 
210.1 
210.9 
212.0 
212.6 
213.6 

Antriche 
Austria 

Schilling 

Belgique 
Belgium 

Franc 
(b) 
270 
418 
549 
702 
778 
910 
805 
882 
878 
939 
928 
918 
307 
880 
889 
878 
930 
871 
882 
903 
914 
904 
904 
912 
913 
918 

26 
33 
56 
76 
85 

102 
102 
122 
123 
125 
126 
125 
124 
120 
122 
123 
131 
133 
138 
141 
143 
143 
144 
144 
145 
145 
148 

(c) 
2,217 
2,552 
2.693 
3,424 
4,170 
5,439 
7,653 
9,115 
9,813 
9,964 
9,799 
9,795 
9,785 
9,702 
9.693 
9,698 
9,964 

10,062 
10,079 
10,078 
10,075 
10,099 
10,107 
10,137 
10,154 
10,185 
10,224 

Bulgarie 
Bulgaria 

Lev 

279 
299 
356 
508 
638 
684 
897 

1,299 
1,546 
1,662 
1,647 
1,64 9 
1,651 
1,640 
1,653 
1,661 
1,662 
1,750 
1,792 
1,829 
1,821 
1,809 
1,812 
1,824 
1,829 
1,834 
1,843 

(d) 
33 
32 
31 
30 
29 
26 
24 
23 
23 
23 
24 
24 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
22 
22 

Chill 
Chile 

Peso papel 

156.2 
168.7 
207.5 
236.8 
228.5 
164.2 
199.4 
278.0 
240 6 
250.3 
256.8 
261.2 
264.8 
265.1 
278.0 
279.2 
283.1 
287.8 
293.6 
296.6 
303.5 
310.6 
315.4 
317.7 

Danemark 
Denmark 

Krone 
(e) 

1,893 
1,935 
1,971 
1,989 
2,041 
2,120 
2,202 
2,192 

1712,154 
d) 2,170 

(f) 2,129 
2,146 
2,158 
2,160 
2,154 
2,160 
2,133 
2,143 
2,163 
2,170 
2,168 
2,167 
2,160 
2,166 
2,185 
2,185 
2,178 

Fin de : 
End of : 

1924 . 
1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1933 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 

Egypte 
Egypt 

E. £ 

3.0 
3.1 
3.0 
3.2 
3.8 
4.1 
4.3 
4.3 
5.2 
7.2 
5.9 
6.1 
6.2 
6.3 
6.6 
6.8 
7.2 
7.2 
7.4 
7.6 
7.7 
7.7 
7.8 
7.8 
7.8 
7.9 
8.0 

Espagne 
Spain 

Peseta 

Estonie 
Estonia 

C(p) 

157 
177 
194 
216 
239 
252 
265 
278 
298 
318 
306 
309 
310 
310 
310 
309 
318 
321 
323 
324 
326 
326 
326 

h) 0.8 
2.9 
3.4 
3.9 
4.7 
5.5 
6.1 
5.7 
5.8 
5.7 
5.7 
5.7 
5.9 
6.1 
6.2 
6.4 
6.6 
6.8 
7.0 
7.2 
7.5 
7.5 
7.7 
7.9 

Etats-Unis 
United States 

C (0 

3,389 
3,603 
3,863 
4,166 
4,4 06 
4,392 
4,792 
5,255 
5,314 
5,064 
5,130 
5,085 
5,059 
5,079 
5,049 
5,029 
5,064 
5,067 
5,076 
5,122 
5,097 
5,090 
5,134 
5,114 
5,054 
5,145 
5,128 
5,119 

(i) 

149 
154 
164 
245 
605 
900 

1,209 
1,185 
1.177 
1.178 
1,181 
1.189 
1.199 
1,209 
1,201 
1.200 
1,200 
1,198 
1.197 
1.198 
1.190 
1,193 
1,193 
1,198 

Finlande 
Finland 

C (ft) 

1,987 
2,179 
2,606 
3,197 
3,780 
4,036 
4,306 
4,377 
4,413 
4,629 
4,463 
4,460 
4,446 
4,430 
4.413 
4.414 
4,629 
4,659 
4,694 
4,740 
4,761 
4,767 
4,766 
4,782 
4,782 
4,785 
4,788 

177 
253 
358 
527 
748 
823 
870 
852 
844 
866 
877 
864 
861 
863 
855 
858 
866 
894 
907 
935 
951 
961 
980 
979 
983 
980 
971 

8,577 
9,854 

11,237 
14,607 
17,962 
20,314 
23,556 
30,282 
34,217 
35,364 
34,236 
34,251 
34,287 
34,370 
34,330 
34,287 
35,364 
35,323 
34,907 
34,865 
34,714 
34,678 
34,769 
34,854 
34,933 
34,964 
34,742 
34,646 

3,419 
3,936 
4,418 
6,674 
9,085 

11,658 
16.233 
21,670 
23,614 
24,134 
23,417 
23,336 
23,444 
23,479 
23,482 
23,550 
24,134 
24,069 
23,780 
23,672 
23,597 
23,684 
23,794 
23,900 
24,019 
23,960 

Grice 
Greece 

63 
103 
120 
176 
260 
386 
673 

1,084 
1,256 
1,695 
1,518 
1,555 
1,572 
1,585 
1,628 
1,672 
1,695 
1,829 
1,842 
1,863 
1,885 

214 
257 
555 
748 
994 

1,329 
1,712 
2,017 
2,087 
2,579 
2,462 
2,492 
2,489 
2,476 
2,507 
2,534 
2,579 
2,624 
2,647 
2,660 
2,683 
2,686 
2,715 
2,729 
2,719 
2,722 
2,747 

Hongrie 
Hungary 

Pengfl 
(m) 
io 
16 
27 
41 
55 
75 
59 
69 
75 
70 
76 
75 
72 
73 
75 
75 
80 
82 
81 
82 
82 
83 
85 
86 
87 
90 

•) Y compris la caisse dApargne de la Commonwealth Bank. — (6) 13 caisses 
dApargne. Montant total des dipflta au 31/XH/31: 1,753 millions de schillings. — 
(«) Depuie 1926 : non compris les versements pour les pensions de retraite. — 
(S) Jusqu'* HI /29: y compris les caisses gouvernementales, a!>sorb6es K cette date par 
les caisses postales. — («) Fin mars de Fannie suivante. — if) Chiffres approximatlfs 
calculus par le Dipartement de Statistique du Danemark. — ( g) Caisse dApargne de 
PEtat. — (A) 1/1/1928. — (i) Caisses dApargne de 1’Etat de New-York. — (j) Inti- 
rSts non eompris. — (J) Caisses Cooperatives. — (1) Caisse nationale dApargne. 
— (m) D4pflts en eompte dApargne, reprisentant seulement une faihle partie des 
depots 4 la Caisse dApargne postale. Voir Annuaire statistique de la Sooiete des 
Nations 1933/34). — (?i) Banque nationale de Grice. 

(a) Including Savings Department of Commonwealth Bank. — (5) 12 Savings 
Banks. Total amount of deposits on 31/XII./31: 1,753 million schilling. — (e) Since 
1926 : excluding contributions to pension funds. — (d) Until 111/29 : including Govern- 
ment Savings Banks, then absorbed by P. O. Savings Banks. — (e) End Marcia of 
following year. — (/) Approximate flgures calculated by Statistical Department ef 
Denmark. — (g) State Savings Banks. — (A) 1/1/1928. — (i) New York State 
Savings Banks. — (/) Excluding interest. — (A) Cooperative Societies. — (i) National 
Savings Bank. — (m) Deposits on pass books representing only a minor part 
of total deposits with the Post Office Savings Bank. (*/. Statistical Year- Book 
of League of Nations, 1933/34). — (a) National Bank of Greece. 



Fin de : 
End of : 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
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20. Savings Bank Deposits (000,000’s omitted) 
Ordinary Savings Banks. B: Post Office Savings Banks. C : Others. 

Indes 
Nierlandalaes 
Netherlands 

Indies 
B 

19 
19 
19 
21 
22 
23 
24 
27 
30 
32 
30 
30 
31 
31 
31 
31 
32 
32 
33 
33 
34 
34 
34 
34 

Italie 
Italy 

9,838 
10 538 
10 546 
10.041 
10.707 
11,644 
12.905 
14.547 
16.883 
19,277 
17,646 
17,845 
17.883 
17.922 
17,995 
18,228 
19.277 
19,229 
19,268 
19.278 
19,287 
19,303 
19,722 
19,949 
19,931 
18,899 

10,700 
11,404 
11,388 
11,887 
13,262 
13,893 
14,585 
15,208 
15,744 
16,741 
15,854 
15,929 
16,013 
16,066 
16,077 
16,133 
16,741 
16,907 
17,023 
17,009 
17,020 
17,087 
16,819 
16,856 
16,834 
16,816 

Japon 
Japan 

1,868 
2,024 
2,226 
2,608 
2,984 
3,479 
3,890 
4,252 
4,381 
4.623 
4,532 
4.586 
4.587 
4,612 
4,635 
4.624 
4,623 
4,684 
4,698 
4,769 
4,706 
4,764 
4,779 
4,821 
4,813 
4,834 

Lettonie 
Latvia 

0.3 
1.4 
3.6 
7.3 
7.6 

12.6 
20.5 
16.4 
17.0 
17.3 
17.6 
18.2 
18.8 
20.5 
21.9 
22.5 
22.9 
23.3 
23.8 
24.8 
25.5 
25.8 
26.3 
27.5 
29.8 

Norvfige 
Norway 

Krone 
(C) 

2,555 
2,541 
2,527 
2,423 
2,352 
2,287 
2,234 
1,739 
1,733 
1,675 
1,713 
1,711 
1,705 
1,686 
1,669 
1.657 
1,675 
1,667 
1.658 
1,651 
1,646 
1,634 
1,616 
1 616 
1,608 
1,602 
1,592 

Nouvelle-Z61ando 
New Zealand 

Pays-Bas 
Netherlands 

(d) 
47.0 
47. 

(d) 
5.7 
6.4 
7.0 
7.6 
8.5 
9.2 
9.7 

10.1 
10.5 
10.8 
10.5 
10.5 
10.6 
10.6 
10.6 
10.6 
10.5 
10.5 
10.5 
10.8 
10.9 
10.8 
10.9 
10.9 
11.0 
11.0 
11.0 
11.0 

307 
312 
321 
329 
341 
351 
375 
439 
511 
525 
519 
518 
521 
521 
518 
518 
525 
527 
529 
530 
522 
521 
520 
520 
523 
524 
524 

(e) 
180 
193 
209 
224 
242 
257 
292 
302 
303 
317 
313 
314 
316 
316 
315 
315 
317 
322 
324 
324 
319 
320 
320 
321 
324 
325 

Fin de : 
End of 

1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1933 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II. 
III 
IV 
V . 
VI 
VII 
VTII 
IX 
X . 
XI 

Pologne 
Poland 

Zloty 

7.6 
12.6 
24.6 
67.6 

122.3 
173.0 
253.7 
332.2 
444.9 
506.5 
454.3 
467.5 
475.5 
476.7 
477.1 
484.0 
506.5 
517.0 
524.2 
525.9 
535.0 
543.3 
548.8 
559.4 
565.8 
575.0 
585.3 

324.5 
401.6 
535.0 
559.3 
582.4 
566.3 
593.5 
590.2 
592.7 
586.1 
580.7 
576.4 
566.3 
565.9 
570.9 
575.9 
581.0 
582.3 
586.1 
588.4 
590.1 
597.7 
601.4 

Boumanie 
Boumanla 

O(b) 
Leu 

156.8 
145.8 
165.5 
182.8 
186.9 
198.0 
255.0 
624.3 
809.2 

1,560.6 
1,039.4 
1,082.0 

^1,112.6 
*1,130.0 
*1,199 0 
*1,279.0 
1,560.6 

*1,564.0 
*1,627.0 
*1,686.0 
*1,702.0 
*1,708.0 
*1,738.0 
*1,757.0 
*1,790.0 
*1,770.0 

Boyaume-Uni 
United Kingdom 

(a) 
387.4 
395.9 
394.5 
398.6 
409.1 
409.4 
423.4 
432.4 
460.5 
498.1 

(h) 
484.6 
486.1 
487.7 
490.8 
494.6 
497.3 
498.1 
503.2 
509.2 
511.6 
514.8 
517.3 
520.0 
521.6 
523.4 
527.0 
531.9 

SuMe 
Sweden 

Suisse 
Switzerland 

C (j) 
Franc 

149 
165 
190 
206 
223 
284 
338 
382 
451 
440 
436 
437 
437 
435 
433 
430 
440 
444 
445 
444 
443 
442 
444 
448 
454 
457 
458 
459 

1,358 
1,421 
1,523 
1,619 
1,702 
1,817 
2,019 
2,386 
2,628 
2,618 
2,642 
2,633 
2,621 
2,616 
2,606 
2,611 
2,618 
2,694 
2,699 
2,698 
2,696 
2,696 
2.691 
2,690 
2,694 
2,693 
2.692 

Tch&oslovaqnie 
Czechoslorakla 

C (f) 

d) 11,354 
12,251 
13,616 
15,421 
16,891 
18,208 
19,260 
21,626 
21,819 
20,639 
20,951 
20,754 
20,663 
20,546 
20,469 
20,398 
20,639 
20,676 
20,477 
20,384 
20,372 
20,300 
20,486 
20,403 
20,318 
20,259 
20,276 

31 
31 
36 
41 
46 
52 
53 
46 
44 
49 
49 
49 
48 
48 
48 
48 
49 
49 
49 
48 
48 
48 
49 
51 
51 

Yougoslavis 
Y ugoslavia 

Dinar 

2.5 
2.1 
8.4 

23.0 
36.4 

106.6 
209.6 
334.1 
442.7 
564.1 
487.6 
500.9 
512.3 
521.0 
527.3 
536.7 
564.1 
588.7 
611.7 
628.7 
641.2 
652.7 
665.1 
676.2 
690.8 
703.5 
691.6 
692.0 

(a) Annie finlssant le 20/XI pour les « Trustee Savings Banks •. — W Caisse natio- 
nale d’ipargne. — (c) Depuis 1926, y compris les caisses • sous administration ou en 
liquidation publique,. Depuis 1931 : les chiffres se rifirent aux dip8ts de 173 caisses, 
reprisentant environ 81 % du total. — (<f) Chiffres annuels: fin mars de 1’annie euirante. 
— («) Caisses d'ipargne principales. Total des d£p6ts k fin 1932 : 446,000,000 gulden. — 
(j) Banque de la BApubllque, Caisse Nationale d’Apargne et, depuis 1929, barques 
populaires. — (A) Y compris estimations des inttrCls courus k la fin de chaque 
mois. Non compris certificate natlonaux d'Apargne X/34 ' 388-9 millions de £. (i) Y compris les comptes courants. — 0) Banques cantonales. — * CMfire revisi. 

(a) Year ending 20/XI for Trustee Savings B anks. — (i) National Savings Bank. — 
(«) Since 1926 : including banks under public administration or liquidation. Since 
1931 : the figures refer to 173 Savings banks, deposits of which represent 81 % of 
total deposits. — (d) Yearly figures: end March of following year. — («) Chief Savings 
Banks. Total deposits end 1932 : 446,000 000 gulden. — (/) Bank of the Bepublic, 
National Saving Bank and, since 1929, peoples banks. — {h) Incl iding an estimate of 
interest accrued at the end of each month. Excluding National Savings Certificates : 
X/34: 888.9 million £. — (i) Including current accounts. — (f) Cantonal Banks. 
— Revised figure. 



21. Emissions de Capitaux. 
(en millions) 

— 574 — 21. Capital Issues. 
(000,000’s omitted) 

Period® 
Period 

iioyeniiea 
Bjeaguelles 
Monthly 
averages 

Alle- 
magne 

lior- 
many 

Antriche 
Austria 

Schilling 

Belgique 
Belgium 

1925 . 
1926 . 
1927 . 
1928 . 
1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1932 

I -III . 
IV -VI . 
VH-IX . 
X -XII. 

1933 
I -III . 
IV-VI . 
VII-IX . 
X-XII . 

1934 
I-III . 
IV-VI . 
VII-IX . 
IX . 
X. . 
XI . 

55.1 
74.8 

114.1 
110.0 
80.2 
46.6 
65.2 
12.3 
7.6 

11.4 
23.7 
6.0 
8.0 

12.1 
6.2 
8.1 
4.1 

11.4 
5.1 
8.5 
4.8 
5.0 

2.3 
2.7 

10.5 
12.0 
8.6 
4.8 
3.1 
4.9 

17.9 
2.8 

12.6 
3.0 
1.1 
2.5 
6.7 

49.8 
12.9 
9.8 

11.0 
9.0 
0.7 
3.5 

(i) 

Etats-Unis 
United 
States 

Total (3) 

200 
221 
407 
859 
992 
298 
219 

78 
75 
98 
82 
67 
65 
51 

109 
105 
35 

173 
53 
68 
48 
67 
51 
45 
32 

120 
98 
23 

43 29 
40 28 
33 27 
21 11 

518 
529 
649 
676 
849 
585 
260 

99 
60 

140 
82 
86 
88 
34 
60 
75 
68 
75 

123 
147 
43 

122 
107 

91 
96 

131 
110 
64 
85 
21 

2 

Fin- 
lande 

Finland 

28.3 
32.0 
88.0 

129.4 
74.7 
33.1 
41.9 
55.8 
18.4 
34.7 
64.3 

108.5 
15.6 
15.3 
23.1 
6.7 

28.4 
21.6 
25.1 
23.9 
23.9 

Inde 
India 

Franc Rnpee 

Italic 
Italy 

Japon 
Japan 

307 
401 
616 
876 

1,259 
1,823 
1,362 

511 
300 
509 
829 
245 
462 
256 
399 
404 
139 
358 
551 
306 
134 

99 
74 

29 
16 
17 
24 
56 
24 
27 
33 
28 
52 
30 
19 
31 
33 
29 
31 
21 

120 
27 

746 
473 
264 
450 
607 
514 
361 
304 
279 
463 
309 
317 
127 
178 
403 
242 
292 
152 
280 
531 
993 

204 
228 
255 
335 
222 
205 
261 
318 
551 
312 
221 
261 
478 
677 
389 
578 
563 
655 
658 
425 
329 

Nor- 
v4ge 
Nor- 
way 

Kro- 

12.6 
8.2 
4.9 
6.6 
3.9 

21.4 
25.5 
2.8 
0.9 
7.5 
1.0 
0.7 
1.8 
0.8 
0.6 
1.3 
1.0 
3.6 
2.5 
0.8 
1.3 
0.1 
0.8 

Fays- 
Baa 

Nether 
lands 

15 
15 
12 
30 
26 
25 
15 
20 
22 
12 
28 
12 
36 
23 
4 
1 

59 
3 

58 
2 
1 

Pologne 
Poland 

Roa- 
manie 
Ron- 

manla 

Zloty 

7.7 
6.1 

17.7 
27.1 
20.9 
18.7 
6.8 

11.6 
3.0 
6.7 
7.8 
5.4 

26.6 
2.1 
3.7 
0.8 
5.3 
3.3 
1.5 
1.1 

Royaujne-Uni 
Cnited 

Kingdom 

£ 
Total I (i) 

219 
516 
271 
384 
318 
460 
210 

37 
47 
59 
39 
13 
38 
31 
86 
25 
47 

122 
70 

115 
15 
64 
29 

18.3 
21.1 
26.2 
30.2 
21.1 
19.7 
7.4 
9.4 

11.1 
9.0 

15.9 
1.1 

11.6 
9.6 

13.5 
11.5 
9.7 
8.3 

14.7 
10.5 
6.7 

23.4 
13.4 

7.3 
9.4 

11.6 
11.9 
7.9 
9.1 
3.8 
2.4 
3.2 
2.2 
4.6 
2.9 
1.3 
2.6 
7.0 
1.7 
1.6 
5.7 
4.3 
1.1 
2.7 
2.0 

Sudd e 
Sweden 

Suisse 
Switier- 

land 

Tchdco- 
slovaquie 
Czecho- 
slovakia 

16 
13 
22 
31 
23 
21 
28 
11 
8 

11 
16 

8 
7 
8 
8 
6 

11 
8 

10 
9 
5 

13 
17 

Voir noleg iitailUes, page 526, Bulletin N° 12, 1933. 
(1) Soclttis beiges et congolaiaes. — (2)«Emissions nettes» 

— (4) Dont pays strangers et possessions britanniques. 

22 
37 
48 
32 
63 
52 
48 
32 
15 
25 
19 
47 
38 
22 
31 

9 
50 
20 
11 
27 

101 

43 
37 
31 
60 
55 
38 
42 
27 
21 
34 
11 
45 
16 
19 
30 
14 
20 
19 
10 
13 
13 
19 

— (3) Dont pour l'4tranger. 
See detailed notes, page 526, Bulletin No. 12, 1933. 
(1) Belgian and Congo societies. — (21 “ Net amount of issues ”. — (3) Of which abroad. 

- (4) Of which foreign countlies and British possessions. 

Ve Partie. — TRAVAIL. 
22. Emploi. 

A: Personnes occupies (en milliers). — B: Indices.1 

I — Stalistiqu.es de rassurance maladie. 
II — Statistiques de I’assurance sociale. 
HI — Statistiques de I’assurance contre le chdmage. IV — Statistiques des inspecteurs de travail. 
V — Statistiques patronales. 

LABOUR. 
22. Employment. 

A : Number employed (OOO’s). — B 
I — Sickness insurance statistics. 
II — Social insurance statistics. 
III — Unemployment insurance statistics. 
IV — Returns 0/ labour inspectors. 
V — Employers’ returns. 

Part V. 

Indices.1 

Pays: 
Country: 

Periods 
Period 

Moyenne — Average 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
Fin de : — 
1933 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1934 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 

Allemagne 
Germany 

17.436 
17,595 
16,409 
14,336 
12.518 
13,016 
13,307 
13.436 
13,716 
13,921 
14,062 
14,020 
13,287 
13.518 
13,967 
14,687 
15,322 
15,560 
15,530 
15,533 
15,559 
15,621 
15,636 

83.9 
88.1 
94.2 

100.0 
94.5 
85.3 
72.5 
70.6 
(c) 
70.9 
73.1 
74.2 
75.8 
76.6 
77.0 
74. 3 
76. 7 
77.8 
76.6 
77.2 
81.0 
84.7 
83.8 
82.9 2 83.9 

Etats-Unis 
United States 

B | Payrolls3 

96.6 
94.4 
94.4 

100.0 
87.3 
73.9 
61.2 
65.8 
(d) 
63.8 
68.2 
72.9 
76.3 
76.0 
72.7 
71.0 
69.9 
74.1 
77.1 
78.5 
78.6 
77.3 
75.0 
75.9 
72.3 
75. 0 

95.1 
93.3 
93.9 

100.0 
81.3 
61.9 
42.3 
44.5 
(d) 
43.3 
46.6 
52.1 
54.2 
54.4 
50.9 
50.0 
49.5 
55.5 
59.4 
61.7 
61.5 
59.4 
55.4 
56.9 
53.1 
55.6 

100.0 
92.5 
80.7 
79.1 
(g) 79.1 
80.9 
80.1 
79.5 
78.5 
79.9 
79.5 
77. 7 
77.3 
77.0 
76.7 
76.8 
77.1 
78.4 
77.0 
76.2 
75.1 
76.1 

Hongrie 
Hungary 

Italic 
Italy 

1,034 
1,065 
1,051 

991 
937 
862 
853 
852 
842 
851 
870 
891 
893 
836 
850 
857 
897 
929 
947 
927 
922 

98.3 
101.3 
100. 0 
94.3 
89.2 
82.0 
81.1 
81.0 
80.0 
80.9 
82.8 
84.8 
85.0 
79.5 
80.8 
81.5 
85. 3 
88.4 
90.2 
88.2 
87.7 

100.0 
93.0 
81.2 
70.5 
71.4 
69.2 
72.9 
72.4 
73. 6 
73.3 
72.2 
71.1 
69.8 
70.5 
71.1 
71.2 
71.2 
70.1 
71.4 
71.1 
72.7 

Japon 
Japan 

109.8 
104.1 
99.2 

100.0 
90.0 
81.7 
82.0 
89. 9 
89.6 
90.0 
90.3 
91.7 
92.5 
93. 5 
94.2 
94.6 
95.2 
96.4 
99.4 
99.9 

100.1 
100.5 
101.1 

Lettonle 
Latvia 

148 
161 
171 
180 
168 
141 
150 
(ft 152 
154 
153 
153 
155 
158 
157 
152 
155 
158 
162 
166 
167 
164 
164 
163 

87.4 
94.7 

100.0 
105.3 

98. 9 
82.1 
87.4 
(t) 

89.5 
89.5 
89.5 
89.5 
90.5 
92.6 
91.6 
89.5 
90. 5 
92.6 
94.7 
96.8 
97.9 
96.8\ 
95.81 
95. 8, 

Pologne 
Poland 

89. 
99. 

100. 
86. 
73. 
63. 
62. 
63. 
64. 
65. 
66. 
70. 
66. 
61. 
61.4 
63. 3 
65.0 
66.9 
68.5 
68.7 
68.8 
69.9 
70.7 

Grande 
Bretagne 

Great Britain 

9,623 
10,018 
10,023 
10,223 
9,809 
9,437 
9,367 r 9,684 
9,749 r 9,746 r 9,797 1 9,885 r 9,929 r 9,961 r10,012 

r 9,879 r 9,946 r 10,065 r10,147 r10,199 r 10,180 r10,151 r10,181 r10,244 
10,209 

94.2 
98.0 
98.0 

100.0 
96.0 
92.3 
91.7 
94.8 
95. 4 
95.3 
95.9 
96.7 
97.1 
97.5 
97.9 
96.6 
97.3 
98.5 
99 3 
99.8 
99.6 
99.3 
99.6 

100.3 
99.9 

Suide 
Sweden 

V (b) 

93.3 
94.2 
98.1 

100.0 
100.0 
91.3 
85.6 
84.6 
84.6 
84.6 
84.6 
85.6 
85.6 
86.6 
88.5 
87.5 
88.5 
89.4 
89.4 
90.4 
91.3 
92.3 
93.3 
93.3 

Tchficoslovaqult 
Czechoslovakia 

2,612 
2,619 
2,488 
2,506 
2,446 
2,313 
2,069 
1,887 
(e) 

2,035 
2,018 
2,024 
2,000 
2,007 
1,920 
1,735 
1,589 
1,621 
1,724 
1,883 
2,028 
2,030 
2,012 
1,984 
1,956 

104.3 
104.6 
99.3 

100.0 
97.6 
92.3 
82.6 
75.3 
81.2 
80.5 
80.8 
79.8 
80.1 
76.8 
69.2 
63.5 
64.7 
68.8 
75.2 
80.9 
81.0 
80.3 
79.1 
78. 1 

Voir note 0ini-rale page tuivante. 
(1) Recalcul£s sur la base 1929 — 100. — (2) Nombre des personnes occupies comprises 

dans le dernier chiffre : Canada : 933,486 j France: 2,270,648: Italie, 686,806 ; Japon. 
900,807 ; Pologne : • 596,711. — (3) Montant des bordereaux de salaires. — (4) Effect)f 
employ^ le meme mois de 1930 = 100. 

• Chiffre provlsoire. — (6) Sveriges IndustrifSrbund. — (c) Premier du mois suivant. 
(rf) 15 du mois. — («) Moyenne mensuelle — (/) Fin du mois. — (p) Au premier 

du mois. — r Chiffre revisi. 

See general note page 576. 
(1) Recalculated on the basis 1929 - 100. — (2) Number employed covered by the last 

figure: Canada: 933,486 ; France: 2,270,648; Italy : 686,806 ; Japan : 900,807 ; Poland : 
* 596,711. — (3) Amount of payrolls. — (4) Number employed in same month of 
1930 = 100. 

* Provisional figure. — (b) Sveriges IndustrifOrbund.— (c) First of following month. 
— (d) 15th of month. — (e) Monthly average. — (/) End of month. — (g) First 
of month. — r Revised figure. 



;3. Chomage. 
I — Stalistiques de Vassurance obligatoire. 
II — Stalistiques de {’assurance volontaire. 
Ill— Statistiques des caisses syndicates. 
IV — Statistiques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations offtctelles. 

575 — 23. Unemployment 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays : 
Country : 

PSrlode 
Period 

Allemagne 
Germany 

Chdmenrs — Unemployed 
enregistr4s 
registered 

| complete 
wholly 

Australie 
Australia 

Chflmeurs 
Unemployed 

Autrlche 
Austria 

Indem- 
nis6s 
On 

benefit 

Demandeurs 
d’emploi 

Applicants 
for work 

Belgique 
Belgium 

Chflmeurs — Unemployed 
complets 

wholly 
partiels 
partially 

Bulgarie 
Bulgaria 

ChOmeurs 
Unem- 
ployed 

Canada 
ir 

Ch6- 
meurs 
Un- 

employed 

Demand, 
d’emploi 

Applicants 
for work 

Chili 
Chile 

Moyenne 
926. . 

1927. . 
1928. . 
1929. 
1930. 
1931. 
1932. 
1933. 
fin e: End of 

$1933 VI 
VII 
VIII 
IX 
X 
XI 
XII 

1934 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX. 
X . 
XI . 

(a) 2,011,000 
1,353,000 
1,353,000 
1,915,025 
3,139,455 
4,573,219 
5,579,858 
4,733,014 

4,856,942 
AM ,463,841 

4,124,288 
3,849,222 
3,744,860 
3,714,646 
4,059,055 
3,772,792 
3,372,611 
2,798,324 
2,608,621 
2,528,960 
2,480,826 
2,426,014 
2,397,562 
2,281,800 
2,267,657 
2,354,000 

23. 7 
30.1 
25. 8 
25.9 

1)24.1 
22.3 
21.0 
20. 4 
20.3 
22.6 
20.4 
18.2 
15.1 
14.1 
13.7 
13.4 
13.1 
13.0 
12.3 
12.3 

o/ /a 
18.0 
8.7 
8.6 

13.2 
22.2 
34.3 
43.8 

i) 40.3 
i) 34. 0 
k)26.3 

22.3 
20. 9 
20.3 
24.7 
22.6 
20.1 
16.3 
15.4 
14.9 
15. 6 
16.3 
15.2 1 15.2 

29,326 
31,032 
45,669 
47,359 
84,767 

117,866 
120,454 
104,035 

104,560 

95,745 

92,297 

88,413 

*86',100 

Of /o 
7. 
7. 

10.8 
11.1 
19.3 
27.4 
29.0 
25.1 

25.1 

23'.0 

21.9 

2o‘.9 

*20.4 

Pays: 
Country : 

Pirloile 
Period 

Danemark 
Denmark 

meurs 
Unem- 
ployed 

Demandeurs 
d'emploi 

Applicants 
for work 

Ch&meurs 
enregistr£s 
Unempl. 
registered 

Ayer age 
926. . 
.927. . 
928. . 
929. . 
930. . 
931. . 
932. . 
933. . 

’In de: End of 
933 VI 

VII 
VIII 
IX 
X 
XI 
XII 

934 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

% 20.7 
22.5 
18.6 
15.5 
13.7 
17.9 
31.7 
28.8 
21.9 
21.7 
21.4 
20.9 
23.2 
25.7 
37.5 
34.4 
31.3 
28.4 
21.6 
16.8 
15.5 
15.3 
15.5 
16.4 
18.3 
22.7 

60,495 
65,620 
51,864 
44,581 
40,551 
59,430 

126,039 
121,115 
87,644 
86,394 
85,222 
84,205 
88,957 
99,607 

137,559 
134,567 
126,766 
113,650 
95,690 
77,322 
73,639 
72,386 
75,208 
81,098 
85,595 

103,722 

Dantzig 
Danzig 

12,905 
18,291 
24,898 
33,244 
31,408 
29,622 
28,714 
26,400 
25,219 
24,628 
25,486 
28,368 
27,525 
25,718 
21,907 
20,332 
18,462 
17,774 
16,852 
16,941 
16,588 
18,835 

Espagne 
Spain 

Chdmeurs 
Unemployed 

complets I partiels 
wholly partially 

285,898 
348,389 
380,121 
348,163 
355,828 
351,804 
381,199 
378,157 
416,360 
426,915 
372,316 
281,707 
320,907 
394,493 
415,921 
391,906 

258.939 
239,785 
239,580 
237,942 
248,167 
267,143 
243.898 
230,588 
250,268 
276.899 
266,882 
202,287 
199.940 
253,432 
240,910 
237,824 

% 

12.3 
12.8 
16.2 
20.7 
27.2 
31.1 

29.1 
28.4 
27.5 
26.4 
26.5 
28.4 
31.7 
33.8 
33.3 
30.8 
27.9 
25.8 
24.9 
24.3 
23.4 
23.0 
23.6 
26.0 

200,112 
182,444 
192,062 
242,612 
300,223 
377,894 
405,741 

380,785 
375,262 
365,985 
354,899 
357,628 
383,293 
422,258 
440,345 
434,679 
403,158 
375,733 
353,509 
347,670 
338,323 
328,915 
325,547 
331,994 

8,691 
11,112 

5,386 
8,462 

23,250 
79,186 

161,468 
167,189 

145,881 
142,119 
135,105 
138,131 
146,988 
156,690 
194,279 
206,855 
195,405 
182,561 
188,478 
170,261 
165,342 
167,979 
164,969 
173,118 

0/ /o 1.5 
1.8 
0.9 
1.3 
3.6 

10.9 
19.0 
17.0 

14.4 
13.7 
13.5 
13.8 
14.5 
15.8 
19.9 
21.5 
20. 3 
18. 8 
19.4 
17.5 
17.1 
17.4 
17.1 
17.9 

16,006 
23,763 
22,293 
18,831 
50,918 

121,890 
175,259 
170,023 

158,005 
168,653 
162,361 
163,067 
144,998 
148,023 
163,537 
183,712 
178,556 
162,780 
170,352 
162,511 
163,216 
175,974 
169,255 
156,408 

% 2.7 
3.9 
3 
3.0 
7.9 

16.9 
20.7 
17.2 
15.5 
16.3 
16.3 
16.1 
14.4 
14.8 
16.6 
18.9 
18.6 
16.7 
17.6 
16.7 
16.9 
18.2 
17.5 
16.2 

r22,153 r24,977 
fb) 

23,249 
18,313 
17,710 
18,865 
20,477 
27,930 
34,499 

,505 
029 
763 
479 
568 
129 
,330 
555 
723 

% 5.1 
4.9 
4.5 
5.7 

11.1 
16.8 
22.0 
22.3 
21.8 
21.2 
19.9 
19.8 
19.8 
20.4 
21.0 
21.2 
20.0 
19.5 
19.1 
18.5 
18. 0 
17.9 
16.5 
16.4 
16.2 

12,881 
13,541 
12,758 
14,966 
33,008 
71,385 
75,140 
81,809 

73,687 
73,003 
74,868 
83,804 
94,425 
94,352 
90,333 
97,324 
91,011 
88,452 
89,817 
88,740 
86,175 
83,250 
83,207 
84,641 
91,137 

29,345 
107,295 
71,805 

66,022 
59,976 
58,510 
64,093 
67,477 
68,978 
65,269 
51,502 
46,775 
38,953 
31,459 
29,015 
28,040 
25,789 
24,464 
23,289 

Estonia 
Estonia 

Chdmeurs 
enregistrds 
Unempl. 
registered 

2,145 
2,957 
2,629 
3,181 
3,089 
3,542 
7,121 r 8,210 
(b) 

2,822 
1,580 
2,046 
3,881 
6,491 

10,375 
9,215 
7,720 
6,149 
6,005 
3,062 
1,990 

903 
493 
838 

1,016 
1,796 

Etats-Unis 
United States 

IV 
% pon- 

ddrds 
weight- 

ed 

Non-pond6r6s 
Unweighted 

completj partiels 
wholly partial. 

8.3 
15.1 
19.3 
24.1 
24. 0 

(b) 
24.1 
23.7 
22.5 
21.7 
22.0 
22.8 
22.6 
22.0 
21.3 
20.7 
20.0 
19.6 
20.8 
21.6 
20.3 
20.1 
21.0 

13 
12 
21 
26 
32 
31 
(b) 
31 
31 
29 
27 
28 
29 
28 
26 
25 
24 
24 
25 
28 
28 
25 
24 1 25 

21 
21 
(b) 
21 
20 
20 
21 
22 
22 
23 
22 
22 
23 
24 
24 
24 
24 
23 
23 1 26 

Finlande 
Finland 

Chflmeurs 
enregistrfls 
Unempl. 

registered 

1,956 
1,868 
1,735 
3,906 
7,993 

11,522 
17,581 
17,139 
11,479 
13,437 
15,269 
17,134 
17,752 
19,729 
17,062 
20,109 
17,510 
14,026 

9,942 
5,996 
5,946 
5,691 
6,064 
6,834 
7,629 

(c) 
Chfimeurs 
secourus 

In receipt 
of benefit 

Demandes 
d'emploi 

Applications 
for work 

1,854 
33,549 
4,834 

928 
2,514 

56,112 
d;273,412 1276,033 

252,275 
239,692 
234,087 
226,634 
232,880 
257,836 
312,894 
332,266 
350,930 
345,783 
334,519 
323.427 
310,934 
320.427 
325,434 
323,365 
343,983 
375,183 

11,705 
47,289 
15,275 
10,052 
13,859 
75,215 

308,096 
■307,844 
281,579 
269,872 
263,602 
251,951 
261,486 
286,882 
344,899 
367,161 
383,901 
379,288 
369,100 
354,694 
345,314 
350,428 
357,672 
356,667 
381,555 
408,281 

Hongrie 
Hungary 

V 
Demandes 
d’emploi 

Applications 
for work 

13,309 
13.881 
14.715 
15,173 
43,592 
52,305 
66,235 
60,595 
54,026 
52,351 
52,569 
50,978 
56,671 
60,929 
55,523 
56,478 
57.882 
60,821 
52,575 
50,901 
46,863 
45,486 
48,365 
46.715 

Italie 
Italy 

(e) 
Chflmeurs 
complets 
Wholly 

Unemployed 

113,901 
278,484 
324,422 
300,787 
425,437 
734,454 

1,006,442 
1,018,955 

883,621 
f) 824,195 

888,560 
907,463 
962,868 

1,066,215 
1,132,257 
1,158,418 
1,103,550 
1,056,823 

995,548 
941,257 
830,856 
886,998 
866,570 
887,345 
905,114 
969,944 

Note. — Une grande partie dee chit free ett foumie par le Bureau International du Travail. — Le but el la nature dee donniet tut I'emploi et le chSmage, atnsi que lee divertee industries 
onsidMee, eorient telon les paps et ne permettent pas une eomparaison exaete du nombre des ouvriers occupis, des cbSrneurs, ni des indices de I’emploi ou des pourcentages du ehtmage 
donnts en italique). Pour de plus amples renseignemente sur les tiries publUes, voir Kevue Internationale du Travail de janvier 1934, pages 136 k 149 et Nos suivants. 

See note on the following page. 
(1) Total des ouvriers servant de bass an demler pourcentage : Allemagne III: 

,889,539 ; Autriche : 1,058,440 ; Canada : 162,000 ; Danemark: 375,294 ; Etats- 
Jnls: 620,000. 

• Chlflre provlsolre. — (o) 1926-1928 : chiffres calculfls par 1’Instltut fQr Kon- 
unkturlorschung. — (4) 1)6but du mols sulvant. — (c) Statistiques des caisses de 
ecours. — (d) Depuis 1932 : y compels les chAmeun secourus par les Bureaux de 
iienfaisance. — (e) Ministflre des Corporations. — (/) Depuis juillet 1933, relevfls plus 
tendus comprenant chflmage saisonnier et professions agricoles. — (i) Pourcentages 
tasfls sur des relevfls incomplete. — (?) Non compris les personnes occupies dans 
es camps de travail. — (*) Depuis VIII/1933, front national du travail.— r Chi fire 
evlsi. 

(1) Total number of workers on which latest percentage is based : Germany : III : 
6,889,539; Austria: 1,058,440 ; Canada : 162,000; Denmark: 375,294; United 

States: 620,000. 
• Provisional figure. — (a) 1926-1928 : figures calculated by the Institut ftir Eon- 

junkturforschung. — (4) Beginning of the following month. — (e) Belief-fund 
statistics. — (d) Since 1932 : Including unemployed In receipt of benefit from Social 
Welfare offices. — (e) Ministry of Corporations. — (/) Since July 1933, more 

complete returns, including seasonal unemployment and agricultural occupations 
— (1) Percentages based on incomplete returns. — U) Not including persons 
employed In labour camps. — (&) Since VIII/1933. National I*abour Front. — r Revised figure. 



23. Chomage. 
I — Statistiques de Vassurance obtigatoire. 
II — Slatistiques de Vassurance volontaire. 
III — Statistiques des calsses syndicates. 
IV — Statisttques syndicates. 
V — Statistiques des bureaux de placement. 
VI — Evaluations officielles. 

— 576 — 23. Unemployment. 
I — Compulsory unemployment insurance statistics. 
II — Voluntary unemployment insurance statistics. 
III — Trade Union funds returns. 
IV — Trade Union returns. 
V — Employment exchange statistics. 
VI — Official estimates. 

Pays: 
Country : 

P6rIode 
Period 

Etat libre d’lrlanda 
Irish Free State 

Ch6mears enregistr6s 
Unemployed registered 

(a) 

Japon 
Japan 

ChOmeurs 
Unemployed 

N orv£ge 
Norway 

Chftmeurs 
enregistr&s 

Unemployed 
registered 

N ouveile-Zeiande 
New Zeeland 

Demandeurs 
d'emploi 

Applicants 
for work 

Pays-Bas 
Netherlands 

Chftmeurs 
Unemployed 

(d) 

Chfimeurs 
enregistr^s 

Unemployed 
registered 

Pologne 
Poland 

ChOmeurs 
Unemployed 

Moyenne 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End 
1933 VI 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1934 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

16,619 
13,728 
14,821 
14,679 
16,378 
17,852 

{/20,217 
19,897 
16,660 
16,114 
16,001 
16,768 
20,424 
20,194 
21,420 
23,418 
22,504 
22,037 
20,230 
19,123 
18,745 
18,447 
18,447 
18,823 
20,179 
20,964 

24,615 
21,284 
22,487 
20,702 
22,398 
25.230 

g) 62,817 
72,255 
60,578 
56.230 
55,590 
58,937 
71,586 
82,565 
79,414 
94,266 
98,642 

100,521 
98,144 
94,420 
90,408 
89,736 
98,252 

110,186 
117,507 
123,890 

369,408 
422,755 
485,681 
408,710 

U) 
418,177 
413,649 
400,118 
392,294 
383,582 
378,928 
382,315 
390,243 
385,343 
381,114 
382,977 
378,065 
372,070 

5.3 
6.1 
6.8 
5.6 
(i) 5.8 
5. 7 
5.5 
5.3 
5.2 
5.1 
5.2 
5.2 
5.2 
5.1 
5. 1 
5.1 
5.0 

2,794 
3,131 
4,700 
5,617 
4,851 
8,709 

14,587 
8,156 
3,769 
3,690 
3,930 
3,140 
4,404 

10,209 
10,605 
10,435 
11,041 
10,480 

7,265 
1,831 
1,019 

904 
949 
999 

1,796 

% 21.3 
25.4 
19.2 
15.4 
16.6 

b 22.3 
30.8 
33.4 
27.2 
26.0 
28.4 
30. 9 
31. 3 
33. 4 
39.2 
40 
38 
36 
33 
28 
27 
24 1 24 

23,467 
23,889 
21,759 
19,089 
19,353 
27,479 
32,705 
35,591 

(c) 
29,507 
26,079 
27,597 
32,674 
34,682 
38,893 
41,663 
40,792 
42,365 
40,869 
38,975 
32,839 
28,794 
25,386 
27,210 
31,083 
35,528 
39,670 

2,895 
5,003 

41,430 
51,549 
53,382 
56,563 
57,169 
56,750 
56,173 
54,105 
50,140 
48,334 
46,527 
45,125 
44,441 
45,052 
45,952 
48,393 
49,931 
50,545 
50,026 

*48,350 

24,865 
26,868 
22,009 
27,775 
41,281 
96,751 r177,557 

176,429 
144,105 
146,513 
152,486 
149,976 
151,613 
151,021 
237,109 
240, 
186, 
169 
157 
146, 
146. 
154, 
157; 

*143, 
*149, 

,748 
856 
,776 
631 
591 
377 
188 
,051 
875 
584 

% 8.7 
9.0 
6.9 
7.6 
9.7 

18.7 
■30.0 
31. 4 

40.1 
31.8 
28.5 
26.6 
29.1 
29.1 
30.9 
31.7 

*29.4 
*30.8 

138,200 
271,092 
322,951 
275,471 
280,237 
274,859 
287,827 
302,014 
329,083 
394,135 
387,230 
358,023 
332,907 
309,909 
294,938 
291,913 
297,744 
302,095 
309,623 

165,340 
125,552 
129,450 
226.659 
299,502 
255,582 
249.660 
224,566 
215,017 
206,471 
202,065 
215,415 
265,197 
342,622 
399.660 
408,792 
388,297 
358,056 
329,035 
306.387 
295,149 
289.388 
289,220 
293,443 
318,701 

% (e) 
7.4 
5.0 
4.9 
8.9 

12.7 
11.9 
11.1 
10.t 
10.1 
9.7 
9.5 

10.1 
12.5 
16.1 
18.8 
19.2 
18.3 
16.8 
15.5 
14.4 
13.9 
13.6 
13.6 
13.8 
15.0 

Pays : 
Country : 

PSriode 
Period 

Roumanie 
Roumania 

Chftmeurs 
enregistr6s 

Unemployed 
registered 

Boyaume-Uni 
United Kingdom 

Chfimeurs complete 
Wholly unemployed 

ChOmeurs partiels 
et temporairea 

Temporary 
stoppages 

Sarre 
Saar 

Chdmeurs 
enregistr6s 

Unemployed 
registered 

Su£de 
Sweden 

ChOmeurs 
Unemployed 

Suisse 
Switzerland 

(*) 
Ch6meurs 

Unemployed 
wholly 

complete 
Inter- 

mittent. 

Tch6coslo vaq uie 
Czechoslovakia 

III 
Chfimeurs 
indemnisgs 

Unemployed 
on benefit 

ChOmeurs 
enregietr6s 

Unemployed 
registered 

Yougoslavie 
Y ugoslavta 

Average 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
Fin de: End of 
1933 VI . . 

VII . 
VIII . 
IX . . 
X . . 
XI . . 
XII . 

1934 I. . . 
II . . 
III . . 
IV . . 
V . . 
VI . . 
VII . 
VIII . 
IX . . 
X . . 
XI . . 

10,373 
7,288 

23,686 
35,737 r 38,890 
29,063 
24,685 
21,084 
20,153 
17,551 
17,031 
20,125 
25,765 
28,323 
27,721 
26,915 
16,462 
12,527 
14,482 
12,758 
13,069 
11,941 

1,062,075 
899,093 
980,326 
994,091 

1,467,347 
2,129,359 
2,272,590 
2,110,090 
2,029,185 
2,000,923 
1,970,379 
1,976,870 
1,973,120 
1,965,138 
1,949,477 
2,045,636 
1,996,344 
1,907,908 
1,813,550 
1,751,983 
1,672,644 
1,663,463 
1,672,742 
1,721,737 
1,776,244 

% 8.9 
7.4 
8.2 
8.2 

11.8 
16.7 
17.6 
16.4 
15.8 
15.5 
15.3 
15.3 
15.3 

'15.2 
15.1 

'15. 
'15. 
'14. 
'14. 
,'13. 
' 12. 

12. 
12. 
13. 
13. 

444,490 
263,077 
309,903 
268,400 
526,604 
587,494 
573.805 
456,678 
468,868 
506,850 
488,365 
398,214 
361,434 
343,641 
313,419 
361,479 
346,450 
316,960 
334,180 
345,268 
451.805 
498,782 
462,413 
358,599 
342,896 

o/ /o 3.7 
2.3 
2.6 
2.2 
4.3 
4.6 
4.5 

'3.6 
3.6 
4.0 
3.8 
3.1 
2.8 

'2.7 
'2.4 
2.8 
2.7 
2.5 
2.6 
2. 7 
3.5 
3.9 
3.6 
2.8 
2.7 

2,393 
2,976 
3,871 
6,591 
9,286 

20,963 
41,373 
38.749 
36,492 
35,053 
34,840 
35,287 
35,836 
37,096 
39,900 
40,719 
39.749 
37,223 
34,112 
32,797 
32,042 
31,954 
32,055 
32,077 
32,539 

(/) 28,169 
31,076 
29,716 
32,621 
42,016 
64,815 
89,922 
97,316 
89,485 
83,771 
76,686 
77,013 
79,678 
88,100 

109,778 
328 
,006 
,762 
,674 
826 
641 
618 
335 
,423 

(t) % 12.2 
12.0 
10.6 
10.7 
12.2 
17.2 
22.8 
23.7 
20.8 
19.8 
20.0 
19. 7 
20.6 
22.7 
27.7 
24.3 
24. 4 
23.6 
19.5 
16. 3 
13.9 
12.8 
13.2 
12.5 

% 3.4 
2.7 
2.1 
1.8 

% 3.9 
2.0 
1.1 
1.7 

3.4 
6.9 
9.1 

10.8 
8.3 
7.8 
7.8 
7.6 
8.4 

10.1 
16. 0 
16.0 
14.7 
10.8 
8.2 
7.2 
7.0 
7.1 
7.3 1 7.4 

7.2 
12.1 
12.2 

8. 5 
8.1 
7.6 
7.6 
6.9 
6.3 
6.6 
7.2 
7.7 
7.6 
6.5 
6.1 
5.7 
5.4 
5.2 
5.5 

'5.9 

34,038 
17,617 
16,348 
23,763 
51,371 

102,179 
184,555 
247,613 
236,007 
226,843 
224,375 
210,426 
213,753 
210,771 
236,423 
268,708 
294,184 
275,026 
250,629 
226,470 
227,501 
226,711 
233,227 
230,224 

3. 
1. 
1. 
2. 
4. 
8. 

13. 
16. 
15. 
15. 
15. 
14. 
14. 
15. 
17. 
19. 4 
20.9 
19 5 
17.8 
15.8 
15.8 
15.8 
16.3 
16.1 

67,851 
52,869 
38,636 
41,630 

105,442 
291,332 
554,059 
738.267 
675,933 
640,360 
625,836 
622,561 
629,992 
691,078 
779,987 
838,982 
844,284 
789,789 
704,338 
624,850 
582,810 
569,450 
572,428 
576.267 
599,464 
672,179 

5,721 
8,370 
8,198 
9,930 

14,761 
15,997 
14,492 
11,710 
9,841 

10,043 
10,419 
11,409 
17,733 
27,768 
28,109 
21,077 
18,072 
11,020 

9,186 
9,551 

10,623 
9,918 

11,211 

Voir note A la page prMdente. 
Note. — A large number of the figures are tupplied by the International Labour Office. — Tbe teope and nature o) the employment and unemployment returns and the different 

tradee included vary according to the country and render accurate eomparieon of the number! returned at employed, unemployed and of the employment indicet or unemployment 
percentage! (given in italic!J impostible. For further detail! concerning the different eeriet, tee International Labour Bevlew of January 1934, pages 123 to 135 and following I 
Number!. 

(1) Total dea ouvriers servant de base au dernier pourcentage: Norvige : 62,926 ; 
Bulsse : 466,359. 

• Chiflre provlsoire. — (a) Chflmeurs ayant droit aux indemnity. — (5) Avrll k 
septembre 1931 : conflit de travail. — (e) lo du mole. — <d) Chlllree ealcoles d’aprts 
les moyennes hebdouiadaires. — (<) Pourcentagea bases sur le nombre de personnes 
oonvertes par rassurance-maladle. — (/) Depuis 1929, y eompris les travailleurs 
forestiers et flotteurs de bois. — (y) Depuis mai 1932, relevfe plus complets. 
— (6) f’alsse d’assuranee-cbOmage obllgatoires ou facultatlves sulvant les cantons. 
— (j) D6but du mois suivant. — ' Chiffre revisi. 

(1) Total number o! workers on which latest percentage Is based : Norway: 52,926; 
Switzerland ; 466,359. 

• Provisional figure. — (o) Having current claims to unemployement benefit. 
— (6) April to September 1931 : labour dispute. — (e) 15th oi month. — (d) 
Figures calculated from weekly averages. — (e) Percentage baaed on the number 
ol persons covered by sickness Insurance. — (/) Since 1929 Including forestry 
and timber-floating workers. — (y) Since May 1932, more complete returns. — (h) 
According to cantons : compulsory or optional unemployment Insurance statistics. 
— (i) Beginning of the following month. —■ r Recited figure. 
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