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INTRODUCTION 

L’Institut international d’Agriculture de Rome a bien voulu nous fournir, sur notre demande, un 
tableau indiquant la production mondiale de froment, de seigle, d’orge, d’avoine et de mals, au cours 
des ann6es agricoles 1925 et 1926, ainsi que la production annuelle moyenne de 1920 k 1924. Ge tableau 
figure aux pages 4 et 5. ... , ,, , 
k Faute de place, nous avons supprimS, dans la plupart des tableaux, les chiffres relatifs a 1 annee 
1915, et dans les Tableaux XII et XIII les chiffres relatifs k Tann6e 1918. 

Gr§ce aux renseignements fournis par le Gouvernement de la Grande-Bretagne, nous donnons a 
present, au Tableau I, les chiffres de la production des mines et carrieres de ce pays, se rapportant au 
charbon disponible pour la vente en ce qui concerne les mois de mai k octobre 1926. 

Aux tableaux V et VII nous avons rectifie les chiflres mensuels pour 1926 relatifs au commerce 
d’exportation en valeurs et en poids pour TArgentine, d’apres les donnees les plus recentes qui ont 
etc central de statistique de Tchecoslovaquie a eu Tobligeance de nous fournir les chiffres 

de tonnes kilomStriques du trafic de marchandises des chemins de fer pour les mois de janvier k aotit 
1926 ; ces chiffres figurent au Tableau VIII. Au meme Tableau, nous avons ajout6 la s6ne se rapportant 
au trafic de marchandises des chemins de fer de la Lettonie. 

L’Office central de Statistique de I'Estonie nous a communique que le nombre indice officiel du 
cofit de la vie pour ce pays a £te r6cemment modifie, en tenant compte des principes etablis en vue de 
faciliter la comparaison internationale de ces statistiques. Ce nouveau nombre-indice, qui figure au Tableau 
XI a), comprend neuf categories principales pour un total de 73 articles; alimentation (51 articles, ponde- 
ration du groupe: 58,5 %), loyer (1 article; 7,5 %), chauffage et eclairage (4 articles; 5,8%); habille- 
ment (4 articles ; 15,7 %), hygiene du corps et nettoyage (4 articles ; 2,7 %) voyages, circulation, poste 
(3 articles ; 0,7 %), frais destruction, journaux (1 article ; 2,7 %), cinema, theatre, tabac, boissons 
(4 articles ; 2,8 %), autres depenses (1 article ; 3,6 %). Les coefficients de ponderation sent bases sur les 
d6penses normales d’une famille ouvriere, etablies d’apres les resultats d’une enquete budg6taire effectu6e 
en octobre 1925. La p6riode de base choisie est 1’annee 1922 et la plupart des prix ont 6te releves dans la 
ville de Tallinn. Le nombre indice est calcuie k partir du mois de juillet 1924. Au Tableau XI b), nous 
avons donne le nombre indice des prix des denrees alimentaires pour 1’Estonie, calcuie d aprds la methode 
que nous venons d’indiquer. II y a lieu de mentionner qu’aux memes Tableaux, la serie se rapportant 
aux nombres indices des prix de detail pour la Lettonie a 6t6 modifi6e ; le mode de calcul de ce nombre 
indice fera I’objet d’une explication d6taill6e dans un num6ro ulterieur. 

Par suite du retour du Danemark k l’6talon-or k partir du ler janvier 1927, et en tenant compte 
que le change de ce pays a 6t6 stabilise « de facto » au d6but de l’6t6 de 1926, nous avons pu ajouter au 
Tableau XII une colonne suppl6mentaire se rapportant aux avoirs 6trangers de la Banque nationale 
du Danemark. Les chiffres sont publics k partir de la fin de 1925 ; les avoirs comprennent les effets de 
change, certains fonds d’Etat Strangers et les disponibilitSs nettes k 1’Stranger. 

Au Tableau XVII (Nombres indices des valeurs de bourse), nous avons substituS k la sene des nombres 
indices pour la Suisse, calculSe par la « SociStS de Banque suisse » la nouvelle sSrie calculSe par la « Banque 
nationale suisse > ; nous nous proposons d’expliquer d’une fa^on dStaillSe le mode de calcul de ce nombre 
indice dans le prochain numSro. . ., , 

Pour autant que les renseignements recueillis nous 1 ont permis, nous avons ajoute les moyennes 
annuelles ou les chiffres d^finitifs pour 1926. La moyenne arithmdtique des chiffres mensuels, calculee 
pour les nombres-indices des prix de gros, sera remplac6e par les moyennes annuelles officielles, etant 
donn6 que ces dernteres sont fournies par les diverses organisations ou personnes qui 61aborent les indices. 

On trouvera dans le petit Tableau qui figure k la page 8 les chiffres mensuels pour 1925 des senes 
nouvelles ou rectifi6es. 

GEN6VE, le 14 fiorier 1927. 
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INTRODUCTION 

We are indebted to the International Institute of Agriculture at Rome for supplying, at our request, 
a table showing the world production of wheat, rye, barley, oats and maize during the agricultural years 
1925 and 1926 and the average annual production for the years 1920-1924. This Table will be found on 
pages 4-5. 

Owing to the lack of space, we have deleted from most of the Tables the figures referring to the year 
1915 and from Tables XII and XIII those for 1918. 

Thanks to information supplied by the British Government we are now able to give, in Table I, 
the figures of the quantity of saleable coal raised at mines and quarries in Great Britain from May to 
October 1926 inclusive. 

In Tables Y and VII the monthly figures for 1926 of the Argentine exports by value and by weight 
have been modified according to the most recent corrected data. 

We are indebted to the Central Statistical Office of Czechoslovakia for supplying us with the figures 
of the ton-kilometres of Railway Freight Traffic for the months of January to August 1926 inclusive, 
which we have added to Table VIII. In the same Table we give for the first time the series of Railway 
Freight Traffic for Latvia. 

The Central Statistical Office of Estonia has informed us that the official index number of the cost 
of living for that country has now been revised and brought into line with international requirements. 
The new index number given in Table XI (a) is compiled from a total of 73 items, divided into nine prin- 
cipal categories : food (51 items ; groups weight 58.5 %), rent (1 item; 7.5 %), lighting and fuel (4 items; 
5.8%), clothing (4 items; 15.7%), toilet necessities (4 items; 2.7%), travelling and postal expenses 
(3 items; 0.7 %), newspapers (1 item; 2.7 %), amusements (4 items; 2.8 %), miscellaneous (1 item; 3.6 %). 
The weights are based on the average quantities consumed by a workman’s family, as ascertained by a 
special budgetary enquiry made in October, 1925. The period chosen as base is 1922, and most of the 
prices are collected from the town of Tallinn. The index number is calculated back to July, 1924. 

In Table XI (b) will also be found the new Estonian index-number of the prices of foodstuffs, cal- 
culated as indicated above. In the same Tables the index numbers of retail prices for Latvia, have been 
changed ; the manner in which the figures are calculated will be explained in detail in a later issue. 

Owing to the fact that Denmark restored the gold standard on January 1st, 1927, and that the ex- 
change was “ de facto ” stabilised in the early summer of 1926, we have added to Table XII an extra 
column of the foreign assets of the National Bank for that country. The figures, given from the end 
of 1925, refer to foreign bills, foreign State bonds and net balances abroad. 

In Table XVII the Swiss index number of Stock Exchange securities, calculated by the “ Soci6t6 
de Banque Suisse ” has been replaced by the index published by the “ Banque Nationale Suisse ”. The 
manner in which this index is calculated will be explained in the next issue. 

In so far as the information available has permitted, we have added the annual averages or final 
figures for 1926. The arithmetical averages of the monthly figures, calculated for the index number 
of wholesale prices, will be replaced by the official annual averages, as these are received from the 
various compilers of the indices. 

In the Table on page 8 will be found the monthly figures for 1925 of the new or revised series. 

GENEVA, 14th February 1927. 
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Production agricole en 1926, 1925 et moyenne 1920-1924. 
(Milliers de quintaux.) 

HEMISPHERE SEPTENTRIONAL 
EUROPE: 

Allemagne  
Autriche  
Belgique  
Bulgarie .    
Danemark  
Espagne   
Estonie   
Finlande  
France . . .... 
Angleterre et Pays de Galles 
Ecosse  
Irlande septentrionale .... 
Irlande (Etat libre,'  
Grfece  
Hongrie  
Italic   
Lettonie  
Lithuan’e  
Luxembourg  
Malte  
Norvdge  
Pays-Bas  
Pologne  
Portugal    
Roumanie  
Royaume des Serbes, Creates 

et Slovenes  
Suede   
Suisse  
Tch6coslovaquie  
Bussie (U. R. S. S.) . . . 

AM£RIQUE : 
Canada   
Etats-Unis { ...... 
Guatemala  
Mexique  

ASIE : 
Chypre   
Grand Liban   
Indes anglaises  
Japon   

Cor6e . .   
Formose  

Palestine  
Syrie  

AFRIQUE : 
Algdrie  
Cyrenaique  
Egypte  
Maroc fran^ais  
Tripolitaine  
Tunis'   

Froment — Wheat Seigle — Rye 

1926 (.*) 

(C) 

25.972 
2.715 
3.328 

11.176 
2.400 

42.821 
230 
191 

67.660 
13.473 

569 
62 

3.037 
18.833 
60.050 

506 
1.138 

172 
84 

162 
1.310 

12.813 
2.291 

30.178 

19.438 
3.365 
1.530 
9.709 

110.570 
170.625 
55.895 

2.788 

238 
88.437 
7.734 
2.802 

937 
3.216 

6.125 
44 

10,126 
4.920 

48 
3,550 

<c) 

32.173 
2.904 
3.940 

13.511 
2.653 

44.251 
215 
252 

89.905 
13.818 

549 
35 

204 
3.041 

19.507 
65.548 

589 
1.438 

151 
75 

133 
1.563 

15.762 
3 124 

28.506 

21.404 
3.636 
1.449 

10.698 
157.056 

111.960 
109.336 
74.761 

41 
2.569 

566 
400 

90.083 
8.040 
2.860 

6 
1.018 
2.051 

8.892 
150 

9.865 
6.500 

25 
3.200 

(a) 
24.928 

2.250 
3.362 
7.921 
2.314 

37.455 
159 
169 

74.052 
15.966 

620 
55 

312 
2.560 

14.405 
48.488 

291 
879 
101 

76 
201 

1.687 
(b) 11.073 

2.905 
22.01 3 

(a) 

(c) 

14.050 
2.731 
1.339 
9.097 

82.593 

92.541 
161.218 

66.153 
69 

2.886 

(a) 
629 
278 

94.269 
7.260 
2.674 

23 
803 

(g) 2.646 

6.364 
51 

9.774 
5.594 

1.794 

(h) 

64.059 
4.915 
5.038 
2.034 
3.300 
6.881 
1.129 
2.670 
8.461 

319 
7.624 
1.650 
1 554 
3.508 

95 

169 
2.809 

50.114 
982 

2.856 

1.882 
. 5.925 

402 
12.628 

3.000 

10.165 

1926 i*) 

80.629 
5.501 
5 513 
2.258 
3.492 
7.590 
1.826 
3.476 

11.091 

244 
8.262 
1.703 
3.151 
6.634 

91 

156 
4.123 

65.385 
1.199 
2.032 

1 998 
6.761 

417 
14.758 

194.977 

3.477 

11.800 

(u) 

58.756 
3.862 
5.044 
1.432 
3.318 
6.937 
1.588 
2.680 
9.858 

218 
6.194 
1.439 
2.030 

(a) 5.719 
88 

216 
4.001 

(b) 47.958 
1.302 
2.200 

1.416 
5.385 

416 
11.982 

150.106 

5.188 

17.987 

24.625 
2.159 

832 
2.606 
7 300 

20 688 
1.266 
1.370 

11.760 
9.419 
1.107 

16 

1.859 
4.932 
2.400 
1.886 
2.489 

45 
59 

1.142 
724 

15.546 
387 

16.850 

3.761 
3237 

123 
11.177 

22.567 

41.624 

201 

16 804 
8.340 

564 
1.964 

4.836 
446 

2.198 
6.000 

500 
1.800 

Pays 1926-1927 * 

HEM SPHERE MERIDIONAL 
AM£RTQUE : 

Argentine   
Brlsil  
Chili  
Paraguay   
P6rou  
Uruguay   

ASIE : 
Java et Madoura . . . . 

AFRIQUE • 
Union de 1’Afrique du Sud 

OCEANIE : 
Australie  
Nouvelle-Z61ande . . . . 

60.650 

2.751 

2.178 

44.634 

52.021 

7.476 

2.728 

2.268 

30.875 
1.257 

1920-1921 
1924-1925 

53.448 
1.158 
6.822 

763 
2.510 

1.927 

36.686 
1.930 

1926-1927 * 

850 

)920-1921 
1924-1925 

1.202 

14 

579 
188 
16 

199 

14 

1926-1927 * 

4.210 

29 

305 

Chiffres communiques par plnstitut Iutemation.il d’Agriculture de Rome. 

(0)DMnoytnne119220in’924. - (ft) Moyenne 1921 k 1924. — (c) Y compris le meteU et I’ipeautre. — <d) Non compris la Transcaucasie. le Turkestan et PExtreme-Orient. - 

(.) Cultme d autorle. - (/) Culture de printemps. - <*) Moyenne de 1922 et 1924. - (ft) 1923.-(4) Moyenne 1923 et 1924. - «) Y compris le territoire d Asie. (ft) Moyenne 
1920-21 et 1922-23 ft 1924-25. — (() Culture « S6ft a seulement. — (»0 Mai's et sorgho. — (») Culture indigene. 
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Agricultural Production in 1926, 1925 and 
(Thousands of quintals.) 

Average 1920-1924. 

Barley 

25.991 
2.007 

907 
3.190 
7.963 

21.539 
1.152 
1.408 

10.268 
10.262 

1.382 
23 

1.344 
2.072 
5.537 
2.800 
1.779 
2.450 

38 
59 

1.128 
774 

16.773 
433 

10.193 

3.951 
3.141 

116 
12.455 
52.172 

24.530 
47.148 

907 

452 
270 

26.864 
19.915 
8.788 

403 
883 

8.123 
850 

2.426 
10.500 

400 
1.500 

(a) 

(i) 23.805 
(a) 1.500 

907 
1.901 
6.504 

19.721 
1.137 
1.210 
9.174 

10.190 
1.423 

23 
1.378 
1.206 
4.669 
1.902 
1.297 
2.050 

32 
54 

963 
688 

(b) 13.616 
428 

12.988 

2.839 
2.665 

120 
10.043 
39.178 

15.706 
39.434 

852 

487 
(a) 193 

30.270 
18.099 
7.855 

Avoine — Oats Mats —- Maize 

1926 (•) 

(a) 

(h) 

365 
1.406 

5.861 
813 

2.458 
8.127 

1.304 

1920-1921 
1924-1925 

3.713 

1.153 

23 

216 

1.579 
(k) 71 

1.083 

15 

247 

1.354 
215 

63.246 
4.541 
8.090 
1.076 
8.900 
6.345 
1.383 
4.956 

57.755 
15.210 
7.620 
2.974 

864 
3.474 
5.900 
2.759 
3.195 

493 

1.975 
3.759 

30.498 
771 

11.590 

3.577 
12.491 

451 
13.082 

62.397 
181.980 

8 

1.562 

183 

1.278 

127 

310 

55.845 
3.884 
6.169 
1.485 
9.556 
6.306 
1.266 
5.866 

47.558 
14.021 

7.275 
2.782 
5.950 

816 
3.706 
6.851 
3.039 
2.816 

369 

1.749 
2.949 

33.115 
825 

7.401 

3.450 
11.759 

391 
13.044 
93.942 

79.174 
215,918 

43 
9 

1.560 
521 

18 

2.289 

140 

400 

1926 (•) 

(a) 

(a) 

51.214 
3.243 
5.694 
1.007 
8.351 
5.086 
1.359 
4.553 

42.576 
14.221 

6.968 
2.866 
5.557 

554 
3.193 
4.789 
2.261 
3.475 

288 

1.744 
3.081 

(b) 26.754 
928 

9.622 

2.952 
10.638 

417 
11.030 
69.113 

74.586 
191.564 

(a) 

(a) 

41 
8 

1.551 
684 

35 

1.739 

70 

317 

1.025 

7.371 

4.300 

3.272 

20.023 
30.000 

1.058 

57.015 

37.505 

33 
2.746 

1.985 
671.864 

18.939 

115 

(m) 733 

56 

(D 
(m) 

(m) 

bl 
889 

48 

1.168 

7.153 

7.166 

5.081 

2.005 
22.346 
27.936 

881 
2.979 

41.591 

37.907 

45 
3.059 

(j) 50.300 

2.683 

740.937 
1.108 

18.626 

110 

724 

(m) 337 

74 

19.605 
(m) 950 

(m) bl 

(a) 901 

5.079 

6.561 

3.507 

1.762 
12.902 
23.257 

828 
2.875 

C6.542 

25.346 

51 
2.531 

(i j) 25.515 

3.487 
738.973 

1.157 
22.322 

(a) 160 
20.951 

949 
738 

(a) (m)382 

65 

17.215 
(m) 865 

(m) 48 

1926-1927 (•) 

10.410 

522 

1.359 

loae-mi 
1924-1926 

11.675 

753 

354 

730 

7.742 
75 

505 

316 

899 

2.955 
896 

1920-1927 (*) 

(n) 20.255 

71.000 

448 
579 

(n) 15.642 

9.226 

102 

1929-1921 
1924-1926 

53.127 
46.268 

387 
454 

(n) 14.541 

14.243 

2.186 
118 

Coon try 

NORTHERN HEMISPHERE. 
EUROPA : 

Germany. 
Austria. 
Belgium. 
Bulgaria. 
Denmark. 
Spain. 
Estonia. 
Finland. 
France, 
England & Wales. 
Scotland. 
Northern Ireland. 
Irish Free State. 
Greece. 
Hungary. 
Italy. 
Latvia. 
Lithuania. 
Luxemburg. 
Malta. 
Norway. 
Netherlands. 
Poland. 
Portugal. 
Roumania. 
Kingdom of Serbs, 

Cr. and Slov. 
Sweden. 
Switzerland. 
Czechoslovakia. 
Bu-sia (U.S.S.R.). 

AMERICA. 
Canada. 
United States [(e) Uf) 
Guatemala. 
Mexico. 

ASIA : 

Cyprus. 
Tbe real Lilianon. 
British India. 
Japan. 

Korea. 
Formosa. 

Palestine. 
Syria. 

AFRICA : 
Algeria. 
Cyrenaica. 
Egypt. 
French Morocco. 
Tripolitania. 
Tunis. 

Country 

SOUT :ERN HEMISPHERE. 
AMERICA : 

Argentine. 
Brazil. 
Chile. 
Paraguay. 
Peru. 
Uruguay. 

ASIA : 
Java and Madura. 

AFRICA : 
U. of South Africa. 

OCEANIA : 
Australia. 
New Zealand. 

Figures suppUed by the International institut of Agriculture at Rome. 
* Provisional data. 
(a) Average 1922 to 1924. — (6) Average 1921 to 1924. — (c) Including meslin and spelt. — (d) Excluding Transcaucasia, Turkestan and Far East. — (e) Autumn crop. — 

(/) Spring crop. (g) Average 1922 and 1924. — (h) 1923. — (i) Average 1923 and 1924. — (f) Including Asia territory. — (k) Average 1920-21 and 1922-23 to 1924-25.  (l) ‘ Sefi'*. 
crop only — (m).Maize and Sorghum. — (n) Native crop. 



6 ETATS-UNIS UNITED STATES OF AMERICA. 
Indice des produits manufactures. — (Volume). — Index of manufacturing production. 

(1919 = 100 ) 

[ill: 

IQ? O IQ2I 1922 1925 1924 1925 1926 1927 
ROYAUME-UNI* UNITED KINGDOM*. 

Indices de la situation des affaires. — Index Chart. 
(1913 = 100.) 

200 rrrrrrrrT^TT^r*^ M I 
1 1
 ' M T'.-I M 

1 1 1 1 M 1 I         

175 

Wholesale prices (Board ol Trade Jndei excluding food. 

1001 

111: 

ill 

Cours de vs(J vaieura Industrleiles. xrxxxxn Brice oi 20 Industrial Stocks. 

teombies indices des prix de gros dea artiales autres que les denrtes alimen- 
taires (Board ol Trade) 

.. .x- , Value oi exDorted manulactures (Normal seasonal changes eliminated). 
Valeur des nroduits manufactures exportes (variations saisonnieres eiiminees). , , t 

'.t: i ~ «u T == ^ ! ’ ’" 
jour par jour et taux des effets & 3 mols) rate on 3 months iiis). 

Reproduit du “ Monthly Bulletin •’pnbiie par le London and Cambridge Economic Service. 
Reproduced from the Monthly Bulletin oi the London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

irwche d’actlrlU 
foonomlqae 
Branch of 

WODomlo Activity 

1926 
Payi 

Country 
I II III IV VI VII VIII IX XI XII 

RODUCTIOiN 

larbon - Coal 
illiers tonnes 
m6triques 

iOO’s) metric 
tons 

Allemagne - Germ. 

Etats-Unis - U. S. A. 

France (a) 

Roy.-Uni - U. K. (b) 

11,190 

48,838 

5,364 

10,611 11,424 

44,143 49,829 

5,190 5,833 

21,939 21,657 ! 24,235 

10,086 

43,813 

5,272 

21,923 

10,678 

42,740 

4,997 

795 

11,756 

46,202 

5,524 

795 

13,074 

47,084 

5,573 

795 

12,879 

49,511 

5,500 

795 

12,876 

52,090 

5,518 

795 

13,517 

57,395 

5,738 

5,096 

13,496 

60,933 

5,570 

8,880 

13,775 

59,799 

5,773 

19,862 

>nte-Pig Iron 
iliiers tonnes 
m6triques 

}00’s) metric 
tons 

AIIemagne-Germ. 

Belgique - Belgium 

Etats-Unis - U. S. A. 

France 

Roy.-Uni - U. K. 

Or — Gold 
lliers (000’s) 
jnces or fin 
Fine ounces 

Afrique du Sud 
South Africa 

T 

3 

IMPORT 

deurs-Values 

Ssn millions 
>nn. du pays 

[OOO’OOO’s) 

Currency of 
each 

country 

Allemagne - Germ. 

Canada 

Etats-Unis - U. S. A. 

France 

Indes ang. - B. India 

Italic - Italy 

Japon - Japan 

Roy.-Uni - U. K. 

717 

161 

3,303 

748 

511 

799 

708 

70 

411 

4,483 

226 

1,954 

203 

106 

EXPORT 

millions 
mn. du pays 

OOO’OOO’s) 

urrency of 
each 

country 

Allemagne - Germ. | 

Canada 

eurs-Values] Etats-Unis - U. S. A. 

France 

Indes ang. - B. India 

Italic - Italy 

Japon - Japan 

Roy.-Uni - U. K. 

mirk ft 

N ombres 
ndices des 
IX deGROS 

OLESALE 
PRICES 
ex Number 

Allemagne - Germ. 

Etats-Unis - U. S. A.| 

France 

Italic - Italy 

Japon - Japan 

Roy.-Uni - U. K. I 

795 

85 

388 

3,868 

346 

1,139 

161 

60 

135.8 

156.0 

633.5 

707.7 

192.2 

150.1 

631 

202 

2,970 

707 

510 

754 

662 

71 

389 

5,245 

186 

717 

281 

3,497 

772 

578 

834 

668 736 

288 300 

3,505 3,537 

768 

548 

645 

101 

429 

5,095 

227 

2,249 i 2,417 

238 281 

84 95 

783 

88 

346 

4,409 

344 

1,380 

154 

63 

134.3 

155.0 

635.6 

703.8! 

188.4 

147.6 

923 

112 

365 

4,960 

373 

1,495 

180 

66 

133.1 

151.5 

631.8 

693.4 

184.3 

144.1 

803 

723 

68 

386 

5,020 

201 

2,475 

230 

91 

783 

(k) 90 

847 

720 

295 

3,287 

778 

42 

848 

703 

86 

312 

4,390 

204 

2,484 

219 

74 

792 

92 

334 

5,181 

166 

2,690 

190 

87 

768 

307 

3.275 

792 

18 

861 

929 

87 

346 

5,016 

210 

2,051 

182 

91 

779 

60 

379 

729 

91 

348 

4,353 4,461 

269 246 

1,429 

152 

53 

132.7 

151.1 

650.1 

691.9 

180.6 

143.6 

1,326 

156 

46 

132.3 

151.7 

687.9 

698.1 

177.31 

144.91 

759 

118 

329 

4,672 

243 

1,700 

151 

50 

131.9 

152.3 

738.4| 

708.1 

177.4 

146.9 

821 

110 

360 

5,244 

228 

1,330 

158 

57 

133.1 

150.7 

836.2 

724.0 

178,7j 

149.1 i 

J ombre de 

iiftmcurs 
n mllliers 

Number 
of 

(employed 
(000’s) 

Alim. /C/; 1924/25 
Germ. \ (f) 1925/26 
Italic /fg) 1924/25 
Italy \(g) 1925/26 

1924/25 
1925/26 

R. U. / (h) 1924/25 
U.-K. \ (h) 1925/26 

Pologne/ 
Poland \ 

284 
815 
156 
156 
175 
359 

264 
786 
157 
126 
184 
358 

211 
727 
143 
109 
185 
345 

1,320 1,331 1,308 
1,318 1,248 1,171 

157 
656 
127 
98 

178 
321 

1,292 
1,094 

130 ! 
640 j 
101 

98 
173 
304 

1,295 
1,719 i 

130 
627 

86 
83 

171 
289 

1,406 
1,751 

132 
600 

80 
78 

175 
264 

1,327 
1,737 

850 

318 

3,252 

814 

14 

843 

880 

313 

3,187 

785 

13 

841 

935 

320 

3,388 

816 

13 

853 

920 

90 

341 

5,235 

198 

1,992 

154 

93 

823 

86 

352 

4,625 

192 

1,764 

159 

94 

990 

88 

371 

5,106 

198 

1,758 

138 

101 

983 

310 

3,289 

790 

13 

839 

1,065 

329 

3,141 

827 

100 

7n;833 

1,000 

88 

367 

1,060 

82 

361 

4,994i 5,123 
I 

184 165 

1,860 — 

834 | 

91 

379 

5,543 

257 

1,694 

171 

50 

134.0 

149.2 

769.5 

740.0 

176.9 

149.8 

836 

92 

441 

5,197 

229 

1,708 

168 

51 

134.9 

150.5 

786.9 

730.9 

175.5 

150.9 

880 

130: 

449; 

6,103; 

233i 

1,842 j 

187 

53 

(i) 159 

102 

876 

152 

474 

/0108 

102 

833 

138 

467 

5,3291 5,395 

213 251 

1,709! — 

136.2 

149.7 

751.0 

712.2 

174.1 

152.1 

154 
568 
72 
83 

185 
242 

1,441 
1,685 

169 
513 

83 
89 

195 
214 

1,424 
1,648 

214 
477 

86 
113 
214 
197 

1,354 
1,636 

(i) 178 

53 

137.1 

148.1 

683.5 

709.4 

fi/114 

50 

137.1 

142.7 

626.7 

680.9 

171.51 169.6 

152.4! 146.1 

394 
485 

706 
573 
122 
181 

112 
149 
252 J 311 
201 236 

1,314 
1,630 

1,243 
1,432 

(a) Y compris le lignite. — (6) Charbon disponible pour la vente. — (/) Ouvriers eyndiqu&j, chfimeurs complete. — {'J) Chdmeurs complete. 
(») Commerce g£n6ral. — (i) Voir note (m) page 10.   (m) 1/1927 : 840. 

(o) Including lignite. — (6) Saleable coal. — (/) Trade unionists ; wholly unemployed. — (») Wholly unemployed. — (h) Compulsorily insured. — 
note (m) page 10. — (m) 1/1927 : 840. 

— (h) Assures obligatolres. — 

(i) General trade. — (k) See 
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DONNEES POUR LES MOIS DE L’AN NEE 1925 

DATA FOR THE MONTHS OF 1925 

Mois 
Months 

Mouvement des prix — Price Movement 

Cotit de la vie 
Cost of living 

IMonie 
Estonia 

Tallinn 
Base 1922 

Lettonie 
Latvia 

Riga 
Base VII 1914 

Prix des produits alimentaires 
Prices of foodstuffs 

Estonie 
Estonia 

Tallinn 
Base 1922 

1925 I. . 

II . 

III. 

IV . 

V . 

VI . 

VII 

VIII 

IX . 

X . 

XI . 

XII 

134 

134 

139 

136 

136 

135 

138 

135 

132 

131 

131 

133 

108 

108 

112 

108 

112 

111 

114 

109 

107 

106 

106 

108 

135 

135 

142 

137 

137 

136 

142 

136 

132 

130 

129 

133 

Lettonie 
Latvia 

Riga 
Base 1913 

141 

142 

142 

141 

136 

138 

141 

140 

135 

134 

136 

137 

NOTE 

Par suite de la diversity des m&hodes employees pour calculer ies statistiques, et des systftraes juridiques et adrai- 
nistratifs sur lesquels elles sont bashes, de la varies des classements et de la nature des relevSs, 1) est, dans bien des cas, 
impossible d'gtablir une comparaison exacte entre les chiffres des differents pays. Ainsi ce n est que ^ans la pr< 
partie concernant la production, que les statistiques des diffdrents pays sont comparables. Dans la deuxi^me parMe, 
les mouvements rapides des prix et les variations continueiles des changes rendent extrSmemcnt difficile une compa- L  t\rx xroionn i oc rian<; la coiTinilotion dcs divers nombres 

part, un"grand nornbre de Banques centrales continuent k n’indiquer, s^par^ment, qu’une partie des avoirs stran- 
gers dans leurs bilans hebdomadaires ou mensuels. .... 
8 Le but et la nature des donnSes sur le chdmage et les diverses industries considSrSes vanent selon les pays et ne 
nermettent pas une comparaison exacte des pourcentages du chdmage. 
P Les chiffres mentionnes n’ont pour objet que de donner un exemple des variations survenues au cours d une pSriode 
donnSe et c’est sur ces variations, dans le temps, que I on pourrait iairc porter les comparaisons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative sy.st®™« 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the f'8ur®s 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations ^ the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ W'dely from 
countrv to country In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on^he other hand, many Central Banks still follow the practice of showing only part of their foreign 
aSSetkeesSpeeLVtnaaturreofeetheyunemployment returns and the different trades included render accurate comparison 

°f ‘Ve ngT^s^ven over a period of time and it is between these 
fluctuations that comparison should be made. 

il 



Ire Partie. — PRODUCTION. — Parti. 
Tableau I.— Production du cbarbon et du lignite f. Table I. — Production of Coal and Lignite f. 
(Milliers de tonne? m^trigues.) (Thousands of metric tons, i.e., OOP's omitted.) 

Period* 
Period 

Moyeocee m«riueUe« 
Uonlhlf Avtratj* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

CHAHBOfl COAL 
Airique du Sud 

(Union; 
South Africa 

(Union) 

Allem&gne 
Germany 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 

992 

869 
927 
996 
956 

1,049 
1,065 
1,103 
1,072 
1,092 
1,059 
1,141 
1,128 

(a) 
15,843 
13,264 
13,979 
13,188 
9,726 

10,946 
11,354 
10,964 
5,193 
9,897 

11,052 
12,114 

11,367 

11,190 
10,611 
11,424 
10,086 
1 0,678 
11,756 
13,074 
12,879 
12,876 
13,517 
13,496 
13,775 

Belgique 
Belgium 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2.132 

1,937 

1,976 
1,894 
2.133 
1,984 
1,846 
2,101 
2,132 
2.118 
2,174 
2,274 
2,310 
2,637 

b) 1,135 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 

973 

769 
688 
792 
752 
962 

1,177 
1,107 
1,051 

981 
1,093 

Et»M-Unis 
United States 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,198 

48,119 

48,838 
44,143 
49,829 
43,813 
42,740 
46,202 
47,084 
49,511 
52,090 
57,395 
60,933 
59,799 

Indes emglalses 
British India 

(C) 
3,404 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,087 
5,504 

5,207 

5,364 
5,190 
5,833 
5,272 
4,997 
5,524 
5,573 
5,500 
5,518 
5,738 
5,570 
5,773 

1,311 
1,391 
1,467 
1,681 
1,843 
1.447 
1,558 
1,540 
1,593 
1,717 
1,682 

1,874 

1,812 
2,101 
2,0! 6 
1.805 
1,670 
1,623 
1,450 
1,346 
1,780 
1,655 
1,289 

Japon 
Japan 

1,776 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2.435 

2,733 

2,385 
2,215 
2,585 
2,458 
2,452 
2,431 
2,440 
2,108 
2,297 

P>ys-Baa 
Netherlands 

156 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
721 

632 

631 
592 
706 
665 
667 
724 
777 
759 
770 
788 
774 
798 

Fologns' 
Poland 

(e) 748 

507 
534 
632 

(t) 1,849 
3,008 
2,685 
2.423 
2,980 

2,457 

2,456 
2,142 
2,295 
2,182 
2,235 
2,661 
3,482 
3,688 
3,781 
3.530 
3.704 
3,599 

Piriode 
Period 

Moyennea mens. 
AfontAl* Areragt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

S926 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

LI1A ItiiON 
COAL TOTAL 

Boyanme-Uni 
United Kingdom 

Eussie 
Bussia 

(a) 
24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,094 
10,631 

22,882 

21,939 
21,657 
24,235 
21,923 

(n) 795 
795 
795 
795 
795 

5,096 
8,880 

* 19.862 

(t) 
2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,192 

2,093 

2,026 
2,116 
2,266 
2,102 
1,798 
1,962 
2,006 
1,939 
2,191 
2,440 
2,659 
2,733 

Tchecoslovaq uie 
Czechoslovakia 

Charbon 
Coal 

LI GMT E 

(j) 1,189 

874 
943 

1,002 
872 

1,029 
1,265 
1.063 
1,209 

1,244 

1,203 
1,034 
1,078 

936 
900 
978 
977 

1,270 
1,383 
1,521 
1,620 
1,609 

82,876 
93,110 
76,662 
82,810 
95,843 
94,284 
94,327 

102,510 

101,458 
95,310 

106,188 
94,994 
72,789 
78,999 
82,000 
84,036 
87,728 

AUemagne 
Germany 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11.644 
11,656 

12.712 

12.222 
11,077 
11.835 
10,067 

9,894 
11,202 
11,482 
11,421 
11.713 
13,223 
12,754 
13,197 

Antriehe 
Austria 

165 
199 
206 
259 
222 
231 
255 

287 

277 
249 
252 
220 
216 
212 
232 
222 
243 
266 
284 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 

442 

344 
284 
174 
125 
74 
90 

116 
165 
296 
453 

Chili 
Chile 

Hongrie 
Hungary 

107 
118 
128 
126 
124 

89 
106 

88 
97 

128 
120 

116 

95 
115 
121 
112 
118 
123 
130 
125 
136 
127 
137 

399 
432 
468 
519 
478 
420 
484 

553 

526 
414 
447 
358 
349 
381 
422 
447 
550 
637 
661 
612 

Tchico- 
slovaqule 
Czecho- 
slovakia 

(l) 182 
223 
249 
295 
328 
338 
331 

351 

371 
334 
324 
267 

(j) 1,918 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 

1,783 

1,643 
1,523 
1,628 
1,469 
1,334 
1,343 
1,337 
1,509 
1,650 
1.568 
1,873 
1,922 

POTAL 

Lig iU 

9,907 
12,176 
13,274 
14,404 
12,692 
13.535 
14,615 

16,244 

15.478 
13,996 
14,781 
12,618 

■f Production des pays puidiant des statistiques meusuelles, dent la production moyenne meusuelle en 1920 a etc supdrieure h 250 mille tonnes pour le charbon et en 1919 : 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1926, voir p. 172-173 du Bulletin No 6 de mai 1926. 

(a) A partir de 1918 sans I’Alsace-Lorraine ; 4 partir de 1920 sans les Bassina de la Sarre et du Paiatinat; 6 partir de Juillet 1922 sans les Bassins de la Haute-Sil£sie polonaise. 
• (6) Lignite Inclus. (e) Y compris le lignite, octobre 1926, 95,605 tonnes.— ill) Depuls 1918 y compiis I'Aisace-Lorraine; depuis 1920 y compris la Sarre ; octobre 

1926, Sarre 1,168,813 tonnes. — («) Territoire actuel. non compris la Haute-SiWsle polonaise. — (/ Bame-Silride polonaise inclose depuis Juillet 1922 — (g) Charbon 
dispoaible pour la vente — (5) Depuis fin 1921 non compris I'lrlande. — (1) Territoire actuel. — <i) Bohfme, Jloravle, SilCeie. — (I) Y compris 2,6 % de charbon — 
(n) Grive dans les mines de charbon. — • Voir page 39. 

f Production ol countries publishing monthly statements, the average monthly output of wbich, in 1920, was for coal over 260 thousand tons, in 1919 for lignite over 
100 thousand tons For world production 1913 and 1920-1925, see p. 172-173 Bulletin No. 5 May 1926. 

to) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from- July 1922 excluding Polish Upper Silesia. — (6) Including lignite.— (t) la- 
eluding lignite October 1926, 95,605 tons. — (d) Since 1918 including Alsace-Lorraine ; since 1920 including Saar : October 1926, Saar 1,168,813 tons. — (•) Present terri- 
ary, exeludiug Polish Upper Silesia. — (/) Since July 1922 including Polish Upper Silesia. — (g) Saleable coal. — (7i) Ireland omitted since end 1921. — «) Area ol Soviet 
Russia.—(J)Bohemia Moravia,Silesia. — (J) Including 2.5 % coal. — (n) Coal strike. — • See page 39. 



Tableau II. — Production de la fonte. t 
(Milliers de tonnes raetriques.) 

Table II. — Production ol Pig Iron, t 
(Thousands of metric tons, i.e., 000’s omitted.) 

Pfcriode 
Period 

Moyennen mensueiles 
MonMv Avtraf 

AUem&gne 
Germany 

Belgique 
Belgium 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 

1926 

XII 

I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(a) (!) 
1,397 

945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 

207 
11 

1 

21 
93 
73 

134 
179 
237 
212 
283 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 

Etata-Unls 
United States 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,308 

Luxembourg 
Luxemburg 

(d) 

Pologne 
Poland 

Royautne-Uni 
United 

Kingdom 

717 161 

689 
631 
717 
668 
736 
720 
768 
850 
880 
935 
983 

1,065 

138 
202 
281 
288 
300 
295 
307 
318 
313 
320 
310 
329 

56 3,303 

58 
51 
54 
69 
74 
72 
68 
60 
65 
71 
53 
55 

3,369 
2,970 
3,497 
3,505 
3,537 
3,287 
3,275 
3,252 
3,187 
3,388 
3,289 

* 3,141 

(i) i 
434 
109 ! 
117 
108 

(C)204: I 
279 
287 
427 ! 
453 
638 
706 ! 
783 

212 
63 

127 
106 

51 
58 
81 

140 
117 
180 
197 
209 

748 200 

763 
707 
772 
768 
783 
778 
792 
814 
785 
816 
790 
827 

204 
185 
213 
197 
195 
211 
211 
210 
215 
223 
216 
232 

(e) (88) 

4 ! 
5 

(f) 40 
43 
28 
26 
27 

26 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
207 

Russle 
Russia 

(9) 351 

Sarre 
Saar 

(114) 

guide 
Sweden 

26 
25 
31 
21 
23 
20 
24 
29 
29 
27 
33 
40 

511 

542 
510 
578 
548 

(m) 90 
42 
18 
14 
13 
13 
13 

100 

10 
10 
16 
44 
63 

128 
203 

171 

181 
163 
190 
190 
199 
197 
191 
198 
215 
229 
235 
251 

81 
96 
96 
85 

116 
121 

124 

130 
118 
134 
130 
134 
136 
140 
139 
137 
144 
141 

fh) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 

38 

35 
35 
39 
40 
43 
40 
41 
39 
39 
38 
33 

6,217 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4 364 
5,460 
5,259 
5,932 

6,055 

6,135 
5,597 
6,506 
6,424 
6,114 
5,778 
5,835 
5,923 
5,878 
6,204 1 

Tableau III. — Production de I’aeier brut, t 
(Milliers de tonnes metriques.) 

Table III. — Production ol Crude Steel, t 
(Thousands of metric tons, i.e., 000’s omitted.) 

P6rlode 
Perlcd 

Moyennes mensuellee 
Monthly Aceragt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

Ailemagne 
Germany 

1925 XII 

(a) (l) 
1,412 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

101,016 
(i)l,028 

(i) 

Belgique 
Belgium 

764 

1926 I . . 
II . . 
III . 
IV. 
V . 
VI. , 
VII 
VIII 

791 
816 
949 
868 
899 
976 

1,019 

IX. 
X 

1.143 
1.144 

XI. 
XII 

1,174 
1,258 
1,303 

d) 
206 

8 
1 
1 

28 
104 
64 

130 
191 
240 
201 
281 
(i) 

158 
W 
131 
183 
281 
287 
285 
311 
311 
318 
312 
317 
310 
328 

Canada 

(i) 
88 

108 
132 
142 

78 
94 
57 
41 
75 
55 
64 
66 

63 

Etats-Unis 
United States 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,991 

(I) 
4,035 

France 

(D 
391 
149 
166 
150 

(c) 180 

Italie 
Italy 

Luxembourg 
Luxemburg 

(d) 

, Royaums-Unl 
Pologne | Cnited 

Poland 

(U 
71 

106 
111 

226 
258 
373 
426 

64 
58 
82 
95 

576 
618 

70 
54 
60 
81 
91 
83 
66 
46 
60 
65 
55 
59 

4,217 
3,863 
4,560 
4,190 
4,009 
3,811 
3,710 
4,069 
3,994 
4,158 
3,782 
3,528 

699 

659 

661 
630 
726 
683 
667 
694 
718 
704 
706 
742 
714 
741 

113 
149 

131 

132 
125 
136 
137 

(i) 
101 
110 

90 
73 
32 
49 
64 

117 
100 
157 
174 
187 

Kingdom 

6(135) 

176 

146 
143 
139 
149 
139 
129 
119 

174 
170 
196 
181 
170 
190 
192 
184 
189 
195 
194 
209 

6 
10 

(7)83 
94 
57 
66 
66 

52 

(i) 649 
761 
823 

(U 808 
(i) 668 
(U 768 
(0 314 
(i) 498 
(i) 718 
(i) 694 
(l) 626 
(i) 301 

Russle 
Russia 

(0)354 

Sarre 
Saar 

(159) 

guide 
Sweden 

TOTAL 

(h)(i) 
62 
61 

45 
52 
61 
44 

d) 
617 

651 
715 

50 
52 
70 
76 
76 
82 
94 
87 

797 
672 

(m) 46 
35 
33 
53 
97 
96 
99 

324 

30 
61 
95 

177 
260 

216 

234 
227 

58 
53 

56 
77 

105 
83 

20 
29 

121 
131 

128 

264 
250 
251 
247 

137 
124 

43 

43 

37 
40 

153 
141 

237 
252 
279 
289 
294 
301 

135 
137 
150 
146 
151 
152 
151 

44 
41 

41 

5,898 
5,942 
6,222 
5,904 
4,507 
5,568 
3,378 
5,333 
6,076 
6,091 
7,002 

7,042 

7,280 
6,999 
8,227 
7,575 
6,795 
6,719 
6,692 
7,187 
7,197 
7,445 

t Production des pays publiant des statistlques mensuelles dont la prodUCt‘°" 9°^“® la Haute.SilfeJe polonaise - (e> Depuis 1919. y oompris 1‘Alsace-Lorraine.— 
(a) Non oompris le Luxembourg; depuls 1918 sans 1’Alsace Lorraine , pu “ _ ( . Territoire actuel ; Haute Silisie polonaise Inclue. — (/> Haute-SIlisis 

(d) Chiffres communiques par le . Groupement des Industries siderurgiques Luxembo^ oversikt,_ _ (1) L|ngota et pieces de tonderie. - <9 Cbi«re< 
polonaise inclue depuls 1922. - <») Territoire de la Russie des 5() ™ “Uproductiontorale du pays. - (Jfc) De Janvier H Juln chifires rectifies. - lOI-aPro- 

rtrde^« productionjie "l"Allemagne n^ dans cells de la France. Production moyenne mensuelle pour 1 annte 1918. 

^T^odullTclL including Atsace Lorraine. - „ 
(a) Excluding Luxemburg; since 1918 excluding Alsace Lorraine; “Cl^i7<) Pp^ J”' including Polish Upper Silesia. - (/) Since 1922 including 

Figure, communicated by the "Groupernent de. Industries sidirurglques of L,liernbur*j £ t, aQ(1 CMtiQ(?s. _ (« Monthly figures based on the returns at 
Polish Upper gilesia. (ff) Area of Soviet Ruasia - (^ Fig^e, o, Bkonomisk oyer ^ ^ ^ flgure8 _ (J) The produot,0n of Lorraine for 1918 is not 

,n 1913 i49-oo° o! 8te91 m-500 ^(m> - pase 
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IP Partie. - COMMERCE et TRANSPORT.— 
IMPORTATIONS ET EXPORTATIONS (en valcurs). 

Tableau IV. — Importations, commerce special (sauf indication eontraire), c.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption 
merchandise only (000’s omitted). 

Part II. — TRADE and TRANSPORT 
IMPORTS AND EXPORTS (Values). 

Firlo J. 
Period 

Moyennea 
raeosuellei 

Monthly 
Average 

Afrlque du 8ud (Union de 1’) 
South Africa (Union of) 

j Or Momiaies 
Marc hand ires et iingots 
Merchandise j Gold ' coin 

and bullion 

fs 

AUemagne 
Germany 

Argentine Australia 
Australia 

Autrlche 
Austria 

Schillings 

Belgique 
Belgium 

Brtell 
Brazil 

Bulgarle 
Bulgaria 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I , 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 

6,000 

5,751 
5,950 
6,508 
5,706 
5,005 
4,893 
6,344 
6,473 
5,787 
6,008 

(b) 5,967 
(b) 6,026 

(c) 897,474 

2,698,000 
8,256,417 

fd>9,815,963 
(e) 516,700 

512,477 
756.901 

1,030.171 
829,252 

757,575 

707.518 
661,740 
645,264 
723,085 
702,943 
791,924 
928,959 
919,727 
823,419 
990,116 
999,736 

1,060,471 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73.071 

(nW,200 

fft.I73.079 
(P) 

75,941 
75,941 
75,941 
66,492 
66,492 
66,492 

fft;67,117 
(h)67,m 
fft>67,117 
(h)67,U7 
(h)67,U7 
(h)67,U7 

(i) 
6,355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 

(j) 9,850 
f;V 11,088 
f/m ,852 
<7112,104 

14,544 

13,170 
11,147 
14,202 
11,928 
11,978 
10,315 
12,936 
14,355 
13,195 
13,976 
14,352 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 
234,953 

(D 
p) 285,474 

221,921 
214,909 
235,750 
217,459 
205,871 
221,342 
206,027 
230,874 
219,494 
249.740 

n) 261,900 

386,384 

436,357 
1,077.973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481.934 
1,912,265 

fol2,032,680 

1,516,246 
1,355,327 
1,900,819 
1,552,748 
1.605,059 
2,823.163 
1,612,162 
1,791,511 
2,311,739 
1,913,709 
1,875,858 

fgf2,688,834 

(b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 

251,889 

217 519 
188,947 
265,553 
238,973 
220,613 
191,242 
206.997 
174,207 
212,829 
234,430 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 

514,312 

348.127 
478,765 
560,261 
247,733 
542.127 
754,031 
546,935 
456,320 
488,810 

n) 528,000 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74.189 
84,028 

76.918 

69,736 
70,909 

100,934 
67,801 
86,052 
91,513 
88,610 
89,670 
85,563 
88,127 
87,657 
81,775 

Tableau V. Exportations, commerce special (sauf indication contraire), c. a. d,, produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted). 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

1925 XII 

1926 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,031 
3,148 
3,780 

5,908 

4,103 
3,268 
2,726 
2,730 
2,498 
2,065 
2.748 
2,382 
1,234 
2,753 

(b) 3,871 
(b) 4,195 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 

3,685 

\(c) 841,436 

4,147 
2,771 
1,728 
5,502 
3,548 
4,242 
4,124 
3,920 
3,894 
5,488 

(n) 3,625 
(n) 3,171 

(f) 838,083 
5,785,100 

fd;8,299,713 
(e) 330,833 

508,527 
545,971 
733.190 
818,177 

798,346 

795,463 
782,897 
923,140 
779,308 
728,963 
758,595 
821.279 
833.917 
836.370 
879,762 
876.371 
832,511 

43,263 
47.750 
45,818 
66,789 
85,913 
87,007 
55.927 
56,334 
64,280 
84,283 
72,327 
66,015 

58,534 

fjo,>73,841 
fp773,841 
fp ,173,811 
fp774,980 
fp;74.980 
fp774,980 

59,374 
57,015 
54,769 
63,213 
48,024 
63,320 

(i) 
6,070 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

<7710,053 
(j) 8,973 
f/711,235 
<7712,737 

14,534 

14,256 
15,843 
13,057 

9,430 
9,443 
7,682 
5,973 
4,961 
9,317 

13,328 
12,177 

(k) 

77,654 
75,347 
91.976 

134,631 
164,174 
157,624 

(D 
p) 166,035 

105,685 
128,903 
153,895 
136,117 
132,317 
139,978 
132,587 
135,040 
149,355 
148,872 

<>17153,900 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1.260,165 
1,619,720 

('071,805,976 

939,705 
1,101,119 
1,470,206 
1.173.559 
1,157.794 
1.592.559 
1,431,463 
1,692,959 
2,214,446 
2.048,309 
1,969.587 

<■972,644,937 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 

306,872 

252,711 
271,101 
261,430 
205,757 
214,348 
220 503 
259,128 
273 033 
269,299 
304,479 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 

n7 482,659 

489,045 

378,738 
580,673 
445,034 
450,752 
337,448 
433.889 
486,444 
451,035 
641,091 

n> 636,600 
n; 470,000 
n; 480,000 

36,333 
91,000 

128.917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
105,715 

175,555 

84,719 
87,634 

112,305 
60,167 
91,340 

118,189 
110,326 
90,621 
92,225 

130.280 
152,356 
138.421 

a..,,!!* I COT18 1'aPP;°'l8l0r,nem,en,t dee navlrea- - (4> C°”'“erce general. - (c) Y compris le Luxembourg. - «f) Moyenne des huit demiers mois. - (,) Depuis Janvier 1022 eralue en marks-or. — (/) Y compris les payments pour reparations. — (») Moy-nne mensuelle pour le semestre. — 

clnrttnff “T 8h‘PS’ 8tTa' _ ^ ®ene™' trade- ~ ^ Ino!udin& Luxemburg - «) Average of last eight months. - («, Since January 1922 gold mark valuations. - (/) In- clading reparation payments. - W Monthly average for hall year. - «) Since 1914 fiscal year beginning on 1st July. - (/) Calendar year. - (*) Until end 1922 gold crowns. 

O System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 6-7% — (m) Since May 1922 figures refer to “Union 
oonomique Beigo-Luxembourgeoise» - („, Provisional figure. - (o) Including precious stones durmg six last montll. - <p) Moo tidy average "ortte q^ner 

(«) Including precious stones during the 4th quarter y average ror tne quarter. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. k. d., pour la consommation 
interieurc — marchandises seulemeut (en milliers) (suite). 

Table IV — Imports, special trade (unless otheruise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Ptriode 
Period 

Uoyencea 
mensuelles 

Monthly 
Aierayt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1923 
1926 

1925 XII 

1926 I . 
II 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X. 
XI 
XII 

Danemark 
Denmark 

Dan trig 
Danzig 

Dana. 
goiden 

64.785 
104,134 

85,328 
75,851 

199,471 
245,277 
129.058 
121.322 
158.949 
184,874 
161.382 
125,799 

140,973 

140,039 
125.230 
131.285 
106,664 
119,314 
124.283 

98,428 
112,711 
132,338 
125.356 
151.231 
147,320 

(a) 

Egypt* 
Egypt 

Espagne 
Spain 

peseta* 

Estonia 
Estonia 

24,968 
46,008 
39,035 

20,096 

19.923 
17,592 
31,327 
25,164 
21.495 
23,526 
24,616 
24.252 
32,372 
26,702 
29,855 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,205 

5,122 

4,462 
4,067 
4,342 
4,030 
3,528 
3,300 
3,935 
4,617 
4,604 
4,849 
4,722 
4,000 

(b) 
108,838 
76,112 
61,162 
49,150 
74,973 

118.475 
236,279 
225.023 
243,600 
245,429 
187,027 

(c) 
187,027 

(m) 
208,092 
208,092 
208,092 
176,080 
176,080 
176,080 
166,514 
166,514 
166,514 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 

779,453 

701,854 
592,544 
642,583 
863,677 
836,682 
664,171 
831,284 
872,126 
882,674 
919,145 
897,148 
853,088 

Etata-Unis 
United States 

147,932 
196,551 
243.274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 

393,117 

Finlande 
Finland 

Grtce 
Greece 

410,507 
389,303 
429,174 
386,088 
311,988 
333.763 
345,542 
341,191 
351,943 
371,278 
367.237 

(l) 361,000 

(n) 
41,035 
79,181 

102,221 
38.944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,817 
457,640 

z; 474,717 

695,115 

286,300 
271,646 
381.169 
480.169 
483,055 
511.533 
469,356 
497,860 
536,217 
569,423 
608,350 
553,377 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983.272 
4,158,741 
1,896,268 
2,022.922 
2,738.296 

<1 3,327,334 
d 3,674,616 
d 4,959,560 

(d) 
5,445,725 

4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 
5,180,955 
5,016,083 
5.235,332 
4.625,367 
5,106,420 
4,994,327 

* 5,122,880 

(t) 
(9114,828 

33,287 
18,590 
61,159 

129,348 
181.461 
143,800 
257,123 
502,946 
671,149 
822,928 

(h) 
950,409 

Hongria 
Hungary 

gourdes 

d) gold 
crowns 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 

10,194 

6,452 
lAZZ 
7,392 
6,918 
5,981 
6,489 
7,851 
5,128 
6,363 
8,771 

34,775 
43,390 
44,949 
35,249 
58,567 
61.640 
69,617 

65.500 

53,300 
62,700 
70.500 
61.900 
58,400 
60,100 
64.900 
68,000 
77,200 
83.000 
83.500 
91,600 

Tableau V.  Exportations, commerce special (sauf indication eontraire), e. d., produits indiyenes 
— marchandises seulemeut (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued).  

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . 
II. 
III 
IV 
V. 
VI 
VII 
VII 
IX 
X . 
XI 
XII 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 

97,997 
128,217; 
164,671 i 
149,067 
116,955 

119,660 

114,314 
115 258 
131,275 
127,730 
121,525 
118,649 
117,241 
109.054 
115,964 
118,762 
109,461 
114,220 

(a) 

31,988 
48,657 
30,382 

45,464 

41,347 
28,799 
37,212 
32,763 
37,418 
34,752 
46,168 
37,601 
38,540 
35,561 
41,575 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,441 

6,729 

4,792 
4,842 
4,175 
2.780 
3,173 
2,495 
2,503 
2,148 
1,506 
3,889 
4,490 
4,502 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 

(c) 
131,750 

(m) 
157,773 
157,773 
157,773 
128,316 
128,316 
128,316 
107,219 
107,219 
107,219 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805.385 
801,967 

1,003,679 

683,221 
648.160 
682,509 
786,888 
714,478 
904,575 
914,836 
960,870 
946,939 
804,586 
740,372 
836,169 

204,024 
451,887 
514,135 
503.990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 

459,164 

388,141 
345,794 
364,873 
379,198 
348,158 
328.654 
360.452 
379,469 
440,865 
448,883 
473,509 

(l) 467,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,358 

Z; 469,442 

324,991 

196,195 
180,413 
227,139 
278,275 
284,652 
579,349 
848,869 
647,621 
645,181 
709,256 
565,764 
455,100 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3.812.911 
4,961,221 

(e.) 
4,628,613 

3,868,345 
4,408,921 
4,960,316 
4,353,1 69 
4,460,596 
4,671,554 
5,244,187 
5,543,483 
5,196,684 
6,103,279 
5,329,269 

* 5,394,846 

(1) 
(g) 9.91 

12,90 1 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 
361,4 53 

(h) 
420,414 

(j) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

10,789 

13,154 
13,146 
10,317 
8,089 
6,939 
5,375 
3,243 
3,356 
3,677 
7,462 

13,692 
21,160 
27,510 
28,174 
47,918 
58,338 
62,325 

69,000 

53.500 
50,300 
49.100 
43,600 
49.700 
53.000 
47.500 
70,400 
78.700 
96.100 
80.500 
75,900 

(a) Commerce g^ral maritime * 1’exclusion du transit direct WeSMnteigaihande^ xV/TyM^chHEref revilfa, "depuis mal ms chiffres provl- 
— («) Valeurs arbitrdes. — (/) Calendrier Julien jusqu en tevrier 192 . (o) Hiff/rpr ennsid^rablement des chiffres d6finitifs calculus suivant les Evaluations officielles fixEes 

^17.TSZ.ZZ .. i„ — -«.....««- «> <“« ■”■“"*• - '”> 

r:r:„-ur i=rr,rJJ7c=^r, - <*>:r «.7S- sr s r. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. k. d. pour la con- 
summation iuterieure — marcbandiscs seulement (en milliers) (mite). 

Table iV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

F6riode 
Period 

Moyennes 
mensuelles 
Monthly 
Ap^ragt 

lnde<§ anglaises 
British India 

Inande 
(Et. libre) 
Irish Free 

State 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

(a) 
152,725 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 

160,926 

225,642 
186,142 
226.630 
2((0.887 
203,817 
165,552 
210,458 
198.197 
191,569 
198.080 
184,227 

6,1165,400 

Italie 
Italy 

Japon 
Japan 

5,632 
5.159 

e)4,992 

5,171 

4,694 
4.906 
6,150 
5,006 
3.688 
5,616 
5,005 
4,419 
5,212 

/) 5,047 
/;4,806 
/} 5,353 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235.135 
1,410,498 

b 1,313 731 
1,432,431 
1,614.972 
2,181,102 

2,458,610 

1,953,580 
2,249,410 
2,417,120 
2,474.668 
2,484,286 
2.689.702 
2.051,429 
1,992.381 
1,763,696 
1.757.565 
1,860,149 (c) 

(e) 

60,474 
62,01 8 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200.605 
207,223 

181,212 

202,5.38 
2.38,4 12 
280,532 
230.491 
218.542 
189,678 
181,506 
154,397 
158,729 
138,301 
158.688 
108,000 

Lettonle 
Latvia 

Lithuania 
Lithuania 

Norvise 
N orway 

N ou velle-Zeiande 
New Zealand 

Pays-Ba* 
Netherlands 

gulden 

P*roo 
Peru 

(Q) 

8,021 
6.145 
8.870 

17.655 
21.325 
23.380 

20,171 

21,103 
26,235 
20.090 
13,719 
15,911 
18.781 
24.652 
21,114 
22,690 
23,028 
23,308 

6,026 
7,944 
6,240 

13,052 
17.211 
21.059 
20,063 

18,181 

13,508 
16,417 
19,501 
20,931 
19.442 
19,178 
19.152 
25,190 
23,646 
22.824 
21,349 
19,621 

45,052 
111.734 
138,163 
104.129 
211,749 
247.628 
119.211 
107.667 
110.336 
126,047 
115,208 

93,042 

105,533 
81.482 

105,323 
98,142 
88,562 
80,393 
71,133 
94.446 
92,660 
92 958 
87,927 

(e) 79,980 

1,785 
2,062 
1,693 
1,966 
2,475 
5.062 
3,461 
2,817 
3,566 
3,995 
4.308 
4,086 

4,551 

4,624 
4.250 
4,593 
3,783 
3.365 
3,615 
3,407 
4.006 
5,072 
4,268 
3,650 

(c) 4,288 

451 
489 
456 
383 
427 
600 

567 

473 
521 
590 
532 
556 
502 
489 
503 
509 
546 

325,231 
142,920 

(d 180,394 
50,696 

235.478 
277,976 
186,685 
168,967 
167,435 
196,961 
204.583 
203,492 

205,124 

205,092 
197,470 
212,582 
199,79 
194,707 
212.160 
205.770 
195.571 
207,916 
202.600 
201,320 
207,066 

497 
629 
894 
803 
992 

1.471 
1,389 

883 
1,162 
1,481 
1,514 

1,634 

1.54 0 
1,558 
1,723 
1,726 
1,820 
1,480 

(e) 1,307 
(e) 1.515 
(e) 1,323 
te) 1,506 

Tableau V. — Exportations, commerce special (sauf indication contraire), e.&.d. produits indigenes 
— marehandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . 
II 
III 
IV 
V . 
VI 
VII 
VII 
IX 
X. 
XI 
XII 

(a) 
200,993 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,897 
330,974 

308,505 

346,326 
344,479 
373,032 
268.900 
2 45.832 
2 12 628 
228.186 
257,133 
229.461 
232,585 
213,061 

(e^SO.OOO 

4,190 
3.614 

6)3,400 

3,698 

3,052 
2,819 
3,095 
2.891 
2,285 
3.456 
3,612 
3,649 
4,345 

f) 1,132 
/) 3.836 
/) 4,631 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689.881 

924,418 
1,197.574 
1,523,038 

1,786,063 

1,138,835 
1,379,507 
1,495,417 
1,128.947 
1,325,929 
1,699.805 
1.329.570 
1,694,264 
1,707,647 
1.841.946 
1,708,591 (c) 

(e) 

52,393 
92,938 

131,555 
160,218 
170.897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 

203,329 

160 692 
153,736 
180.005 
152.364 
156,204 
150,911 
157.602 
171,232 
167,921 
186,507 
177,8 53 
114,000 

(Q) 

5.193 
2.443 
8,435 

13,498 
14.137 
14,964 

19,171 

16,957 
13,497 
20.108 
18,364 
13,402 
13,423 
17.051 
14,024 
17.217 
13,248 
14,135 

4,600 
4,801 
6,408 

12.233 
22 215 
20.226 
21,108 

19,892 

20.305 
21,819 
25,301 
21,025 
16,324 
17,394 
21,11 1 
18.726 
17,949 
21.900 
25,439 
23,004 

31.743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,708 

70,531 

76,439 
70,896 
82,155 
71.110 
55,618 
69.872 
65,899 
69.736 
50,361 
65.797 
57,853 

re) 64,000 (c) 

1,751 
2,641 
2,507 
2.310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4.499 
3,657 

4,512 

4,976 
4,252 
6,681 
5,038 
3,949 
3,804 
3,342 
1,927 
2,262 
1,572 
2,501 
3,527 

110 
118 
89 
95 

100 
108 

83 

113 
124 
152 
119 

92 
69 

107 
65 
49 
86 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101.769 
108,602 
138.388 
150 641 
145,767 

141,243 

121.579 
129,716 
143,193 
134,985 
128.580 
133,218 
141.330 
159.876 
178,397 
167.594 
159,847 
150,962 

758 
1,378 
1,553 
1,664 
2,241 
2,929 
1,370 
1,547 
1,985 
2,057 
1,784 

1,797 

1,653 
1,400 
1,947 
1,771 
2.017 
1.869 

(e) 2,217 
(e) 2,336 
re) 2,614 
re) 1,549 

(a) Commerce maritime seulement, y compris les marchandises du Gouvernement non compris le trtsor. — (6) Depute 1922 valeurs d6clar6es. — (e) Commerce g6n6ral. — 
d) En 1917 changement dans la m6thode de la d6ciaratlon de la valeur. — (a) Cniffre provriaolre .— (/) £Toa compris les colis postaux. — {g) Y comprte lingots et depute 1924 
y compris 6galement esp^ces. 

(a) Sea-borne trade only ; including Government stores : excluding treasure. — (b\ Since 1922 declared values. — (c) General trade. — (d) In 1917 change in method of 
declaration of value — (e) Provisional figure. — (/) Excluding parcels post. — (g) Including bullion and since 1924 also species.^ 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. i. d., pour la 
consommation interieure — marcbandises seulement (en milhers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption - 
merchandise only (000 s omitted) (continued).  ■ 

Ftriod* 
Period 

Moyen. mens 
Monthly 
Attrat* 

Pologne 
PoUnd 

eloty 

Portugal 

milrels 
(a) 

j Boyaume 
Boomanle j Uni 
BoumaaU United 

Kingdom 

Bnssle 
Bussle 

roubles-or 
gold Rbl. 

(«) 

dinar 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
19*24 . . 
1925 . . 
1926 . . 

1925 XII 

70,419 
92,956 

123,184 
138,713 
128,897 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
246,506 
206,235 

49,140 

83.004 
(P) 
68,838 
69,224 

109,728 
118,566 
106,343 
123,373 
120,469 
161,198 
148,302 
176,884 

fb) 
210,692 

313,522 
581,682 

1,012,093 
1,027,114 
1.626.336 
2.182.704 
2.508.161 
2,841,732 

54 931 
70,912 
82,874 

107,100 
121.784 
142,491 
81,548 
74,9^0 

rt;81,474 
94,789 
97.223 
93,105 

2,208,856 119,624 

2,739,209 
2,987,459 
4,074,596 
2,469,055 
2,830,359 
2,934,999 
2,534,557 
2,552,128 
2,856,504 
2,769.804 
O 8Q/1 

114,503 
229,167 
163.817 
21,772 

t>,»84 
3,100 

(m) 17.700 
(m) 22,543 
im) 12,062 

Su6de 
Sweden 

kronor 

Suisse 
Switzerland 

Iran ci 

Syria 
et Liban 

Syria and 
Lebanon 

Piastre 
•yr. 
fO 

Xohecoslo- 
Tsqule 

Czechoslo- 
vakia 

koruna 

Uruguay 

pesos 

18,153 
61.445 
51,518 

248,506 
288,818 
<43,508 
536.823 
692,470 
685.145 
729,407 

56,002 

105,947 
83,624 
94,778 
91,228 
73,667 
86,751 
90.841 
92.567 
93,642 

100,653 
109.292 

lb, 
663,901 

</ 
7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10.557 
11,993 
12.376 

gjl2,066 

61,194 
53,610 
56.992 
62,938 
41,485 
50,700 
49,600 
52.100 
50,800 
65.100 
39.000 

16,383 

614,324 
614.324 
614.324 
646.374 
646.374 
646,374 
629,081 
629,081 
629,081 

70,545 
94,881 
63,218 

102,776 
211.165 
276.176 
104,893 

92,847 
107,877 
118.708 
120.535 
124,399 

120,335 

13,002 
10.405 
14,171 
11,939 
12.791 
10,217 
11.941 
9,793 
9,887 

11,893 
13.876 

107,402 
99.074 

129,219 
131,060 
116,388 
114,771 
119,094 
112,961 
140,462 
132,411 
142,424 

(n) 0. 159,98o 
198.269 
200,429 
200,122 
294.449 
353.568 
191.357 
159,539 
186,923 
208.706 
219.427 
201,209 

252,014 

200.802 
200.237 
208,697 
182,141 
191.427 
200,640 
220,419 
194,946 
181,891 
208,290 
207,470 

331,931 
405,776 

420,238 

316,702 
350,421 
415,244 
458,254 
532,230 
613.387 
741,344 
562,130 
553,155 
589.388 
540,175 

546,00< 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464.881 
1,271,514 

1,978,890 

(h) 
4,196 
2,940 
3,101 
3.191 
3 t>'>9 
4,014 
3,310 
3,591 

(’(14,592 
5,186 
6,037 

7,011 

1,117,324 
1,280,114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919,551 
1,366,773 
1,344,770 
1,341,309 

as cs o O'T'7 

5,499 
5,426 
6,526 
6,891 
6,327 
6,493 
5,598 * 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925X11 

1926 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX, 
X. 
XI 
XI 

54,596 
99,630 

105,488 
116.375 
187,737 

186,704 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36 975 
56,156 
79,053 
71,838 

55,892 

lb) 
75,751 

159,088 
131,350 
132,862 
163,187 
182,600 
198,435 
220,934 
225,301 
199,356 
204,790 
228,731 
206,206 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(C) 
3,010,598 

43,771 
42,190 
43,923 
41.785 
66,553 

111,206 
58,617 
59,959 

dj63,938 
66,747 
64.448 
54,324 

65,769 

2,402,981 
2,143,253 
2,716,350 
2,969,511 
4,075,394 
3,935,751 
3,354,666 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 

126,678 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,782 
51,785 

42,440 

60,380 
62.814 
66,400 
52,749 
45,764 
50,107 
57,264 
49,787 
50,680 
53,177 
53,064 

*49,707 

34,821 
43,165 
57,404 
48,676 
38,253 
51,800 
45,600 
49,300 
55.500 
53,900 
66,200 
76.500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 

(1) 
9.539 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12.088 
13,473 
13.131 
15.571 

ffJ15,599 

668,424 

566,612 
514,931 
686,093 
812,819 
745,673 
612,224 
451,958 
541,032 
649,226 
818,861 
796.184 

15,121 

20,421 
18,464 
23,586 
18,368 
12,347 
11,443 
9,691 

12,447 
12,601 
13,322 
16,295 
18,199 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105.079 
113.322 
118,074 

117,298 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 

157,041 

75,753 
78,389 
89,699 

102,901 
123,810 
128,419 
129,499 
123,205 
134,782 
139,533 
138,458 
152,435 

124,187 
144,335 
160,317 
144,971 
147,300 
148,697 
148,079 
148.178 
153,485 
168,467 
173,911 

*174,624 

141,639 
191,094 

241,808 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1.563.521 
1,478,377 

1,949,692 

146,867 
154,913 
144,342 
145,104 
202,257 
182,490 
292.762 
270,471 
347,180 
333,243 

*225,247 

5,708 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 

9,356 

1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 
1,362,712 
1,476,529 
1,684,877 
2,098,237 

*1,905,131 

12.023 
11,878 
11,895 
8,956 
7,652 
6,989 
6,313 

(0) i milrels - 1 escudo. - (»> Moyenne mensuelle pour le ^^^‘epte^rtonale* ^'IriandeTtTon compris le commerce exterieur de 

etc ) — (d) DCs Ier avril 1»23, y compris le commerce de la Qrande-Bretagn P d’aprSs evaluations courantea. Depuis 1917 les chiffres se rapp 

Pais'»mrercedgena^d-er(m) Non compria .es marchand^ po^sec^a^s^s^ (») exports, commissions ta«s etc ). - (d) Prom 

1st Apru 923 including trade of Great Britain and Northern Ireland with 1™ -Tree B““*ad^r";‘-“EUropeau, Biack Sea and Caucasian frontiers. - (0 Bang- 
Xim92 1913 Valuations8; since 1925 current valuations. Figures l.9” Averse of first eleven months. - <« “Valores efectivos ** - d) 5 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), e.-d.-d., pour la consommatlon 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Pgriode 
Period 

Moyenoes mensuelle. 
Monlkty Avneft 

Allemagne 
Qermany Argentine 

Aatrlche 
Austria 

Belgique 
Belgium 

Brteil 
Brazil 

Bulgarie 
Bulgaria 

Dantzlg 
Danzig 

Bspagne 
Spain 

Bstonle 
Estonia 

Finlande 
Finland 

Grtce 
Greece 

Hongria 
Hungary 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 

3,323 

2,828 
3,041 
2.838 
3,311 
3,167 
3,373 
4,038 
4,230 
3,673 
4,076 
4,100 
4,592 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

510 
686 

(c) 691 
(c) 642 
(e) 746 
(c) 687 

(d) 821 

765 
661 
653 
576 
571 
674 
587 
675 
619 
781 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2.746 
2,865 

2,843 

2,525 
2,670 
3,301 
2.889 
2,605 

(f) 
494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 

483 

493 
334 
538 
546 
468 

3,127 323 
2,707i 292 
2,787 278 
2,768 393 
2,898 
2,866 
3,233 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 

26 

16 
18 
31 
12 
31 
51 
23 
35 
30 
30 
32 
28 

(g) 
103 

3 
6 
6 

35 
156 
110 
39 
60 
74 
65 

52 

38 
31 
56 
35 
41 
46 
45 
70 
62 
51 
62 

987 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
33 

34 

33 
31 
28 
36 
36 
25 
37 
39 
32 
28 
34 
35 

156 
165 
183 

203 

70 
52 
74 

141 
172 
230 
200 
202 
232 
247 
284 
295 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 

4,007 

3,629 
4,145 
3,946 
4,183 
3.607 
3,894 
3.608 
3,883 
3,649 
3,488 
3,442 

* 4,039 

(V 
> 84 

50 
20 
29 
57 
86 
77 
87 

112 
150 
176 

(k) 
190 

(m) 

49 
195 
283 
314 
376 
373 

483 

368 
418 
378 
335 
388 
421 
431 
473 
555 
599 
553 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d., prodults indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

faj ,6,143 

1.651 
(b) 1,714 

1,804 
1,062 
1,325 
3.194 
5,168 

3,239 

3,227 
3,664 
3,826 
3.538 
4,078 
4,956 
6,200 
6,795 
6,785 
6,768 
6.651 
5,547 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 

(d) 556 

(d) 955 
(d) 955 
(d) 955 
W 1,193 
(d) 1,193 
(d) 1,193 

955 
881 
907 

1,091 
880 

1,116 

115 
129 

(c) 179 
(c) 184 
(c) 214 
(c) 270 

(d;278 

200 
244 
288 
211 
284 
268 
234 
235 
288 
310 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1.756 
1,930 

1,663 

1,417 
1,656 
1,814 
1,758 
1,635 
2,045 
2,002 
2,200 
2,007 
2,394 
2,017 
2.218 

(f) 
115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 

170 

143 
157 
155 
108 
129 
155 
164 
157 
152 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 

53 

37 
31 
20 
29 
33 
20 
22 
21 
43 
43 
45 
44 

(9) 
73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 

337 

342 
315 
414 
405 
454 
434 
392 
544 
577 
533 
518 

1,604 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(D 

11 
10 
26 
23 
31 
31 
37 

39 

12 
12 
13 
21 
41 
57 
59 
52 
57 
40 
31 
44 

397 
428 
445 

215 

70 
51 
83 
93 

178 
650 

1,079 
826 
748 
739 
496 
321 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2.532 
2,702 

2,648 

2,271 
2,752 
2,919 
2,593 
2,625 
2,745 
2,869 
2,860 
2,629 
2,689 
2,669 

' 2,809 

(i) 
» 50 

21 
11 
13 
31 
35 
27 
26 
36 
34 
42 

(k) 
35 

(m) 

44 
71 
87 

101 
141 
182 

198 

175 
149 
153 
138 
147 
152 
156 
254 
291 
384 
366 

® 1914. — (o) Y compris le Luxembourg. — (6) Moyenne de huit mois. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul 
ttait indique. — (d) Moyenne mensuelle pour le trlmestre. — («) A partir du mois de mal 1922 les chifires se rtWrent A I’.Union Economique Belgo-Luxembourgeoise». 
— (1) Commerce g<n4ral. Poids brut. — (?) Commerce maritime general; A partir de Janvier 1923 «Gesamteigenhandel ■ non compris le transit direct. — (A) Moyenne des 
dix premiers mois. — (OCalendrier Julien jusqu’en ievrier 1923.— (A) Voir note (A) page 12.— (l) Depuls 1922 non compris le poids du betall et des navlres.— (m) Non 
compris le poids du betail et des articles indlque. par piece. — • Voir page 39. 

® 1914   (a) Including Luxemburg. — (A) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — 
(d) Monthly average for quarter. — (e) Since May 1922, figures refer to “ Union economique Belgo-Luxembourgeoise.” — (/) General trade. Gross weight — (g) General sea 
trade ; since January 1923 Gesamteigenhandel ” excluding direct transit. — (A) Average of first ten months. — (1) Until February 1923 Julian Calendar. — (A) See note (A) 
Page 12. — (l) Since 1922 excluding live stock and vessels. — (m) Excluding live stock and articles shown by nnmber. — * See page 39. 
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CE 

(m 

192 

192 

192 

lable VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
merchandise only. 

ia, 1913.1819 Commerce - <*1 * “'““"i I'^olootloo do polido dtea^bm "ml 133.498 pldcoo ; arc 991.118 ;i,“™^,rs-:rin.r^rr:mrT - ■.« -  —-w ' 
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CHEMINS DE PER RAILWAYS 
Tableau VIII. — Tralic marehandises des Chemins de fer. 

((millions.) Table VIII. — Railway Freiyht Traffic. (000.000’s omitted.) 

Mois 
Months 

Allemagne 
Germany 

(a) 

Autrlche 
Austria 

(h) 

Belgique 

Belgium 

tonnes kilom&rlques 

1924 XI . 
XII 

1925 

1926 

2 

I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

I . 
II . 
Ill. 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 

4,781 
4,688 
4,882 
4,311 
4,273 
4,291 
5,001 
4,651 
4.905 
5,280 

4,198 

3,796 
3.905 
4,423 
4,114 
4,130 
4.686 
5.008 
5,056 
5,233 
5,761 

920 
1,129 

1,061 
956 

1,082 
1,057 
1,105 
1.165 
1.257 
1,277 
1,211 
1,183 
1,111 
1,127 

1,088 
1,020 
1,083 
1,062 
1.166 
1,202 
1,261 
1,275 
1.201 
1.258 

* 1,263 

585 
583 
668 
630 
616 
730 
722 
731 

Canada 

(c) 

ton-miles 
(d) 

7,291 
5,289 

4,396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7.110 
8,273 
8,311 
8,589 

5,395 
4,954 
5,180 
4,626 
5,840 
5,399 
5,201 
4,055 
6,683 

Estonia 
Estonia 

8.4 
7.1 

7.7 
9.4 

14 5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 

Etats-Cnls 
United States 

ton-miles 
<d) 

38.049 
34.998 

37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41.723 
41,322 
44,062 
40,786 
37,869 

37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43.724 
44,328 
48,273 

Hongrle 
Hungary 

Italie 
Italy 

(•) 

tonnes kilometriques 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 

976 
1,011 

1,007 
960 

1,029 
996 

1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 

925 

926 

Letton e 
Latvia 

Mols 
Months 

Pologne 
Boland 

Boumanie 
Roumania 

tonnes kilomttriques 

Boyaume-Uni United Kingdom 
(1) 

Marchandlses 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
mlneraux 

Other Minerals 

ton-miles (g). 

924 XI . 
XII 

I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

24.8 
19.7 
18.0 

23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 

1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 

304 
338 
373 
330 
372 
377 
384 
410 

470 
448 

475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
47 0 
458 

455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 

801 
815 

858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 

879 
826 
879 
797 

67 
93 
54 

199 
263 
471 
555 

294 
270 

288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 

267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 

1,565 
1,533 

1,621 
1,530 
1,648 
1,474 
1,513 
1 370 
1,665 
1.339 
1,489 
1,611 
1,524 
1,570 

1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 

Tch4coslovaqule 

Czechoslovakia 

(•) 

tonnes 
kilometriques 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 

(a) * Reichabahn. Trafic gratuit exclu — (6) Chemins de fer de 1'Etat et Compagnies privies. Les chiffres comprennent le trafic BUT lea lignes 6trang6res. — («) Compa- 
nies ayant une recette annuelle de 500.000 $. — (d) Short ton : (1 s.t. - kg. 907.18). Mile - mdtres 1.609.34. — («) Trafio gratnit Indus. — (/) Compagniea k 

oi® normale de la Grande-Bretagne. Trafic gratu.t inclua — (g) Long ton : (1 L. t = kg 1,016.05). Mile - metres 1,609.34). — * Voir page 39. 
a) ' Reichsbahn Excluding free-hauled. — (5) State and private Railways. Including freight on foreign lines- — (e) Railways with annual operating revenues of 

500,000. (d) Short tons «■ kg. 907.18 mile — metres 1,609.34. — (*) Including free hauled. — (/>. All standard gauge railways of Great Britain Including free 
auled. —• {g Long ton - kg. 1.016.05 mile - metres 1,609.34. — * See page 39. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX — Tonaage des navires entres et sortis. 

Table IX. — Tonnage ol vessels entered and cleared. 

<En milliers de tonnes de jauge.) (In 1.000 tons measurement.) 

Firlode 
Period 

Afrlque du 
Sad (Union) 
South Alrloe 

(Union) 

Moyennee 
mensaellee 

Monilhy 
Averngt 

Allemngne 
Oermeny 

Au» trade 
Aostnlla 

Belgique 
Belgium 

Bulgarle 
Bulgaria 

ChlU 
Chile 

Dantilg 
Danzig 

Egypt* 
Egypt 

Espagne 
Spain 

Estonia Etats-Unis 
Estonia United States 

Flnlande 
Finland 

Indes 
Or tee anglalses 
Greece British 

India 

Tonnage net des naylres entrts — Iftl Umnagt t>1 veudt entered. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 

392 

19261. 
II 
III . 
IV . 
V 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

417 
441 
445 
392 
392 
371 
407 
406 
411 
441 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 

a; 2,766 

448 
(b) 356 

321 

2,567 

2,374 
2,250 
2,567 
2,607 
2,718 
3,176 
3,782 
4,055 
3,841 
3,709 
3,791 

205 
270 
337 
397 
380 
395 
409 
466 
442 

1,409 

510 

455 
473 
498 
448 
423 
389 
387 
403 
448 
454 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 

95 
1 
3 
6 

22 
e) 69 

112 
138 
125 
137 
135 

2,059 

2,042 
1,873 
2,205 
2,028 
1,997 
2.382 
2,441 
2 573 
2,450 
2,263 
2,447 
2,244 

146 

128 
116 
140 
150 
134 
114 
150 
130 
150 

134 
119 
104 

90 
124 
121 
134 
257 
266 
279 

275 

289 
278 
327 
278 
268 
266 
268 
253 
199 
252 
240 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 

221 

205 
188 
251 
266 
292 
307 
328 
336 
305 
308 
335 
313 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 

2,149 
1,114 

807 
562 
797 

1,275 
1,676 
1,692 
2,049 
2,298 

(c) 

512 

553 
553 
706 
583 
572 
504 
536 
536 
555 
541 
504 

53 
75 
89 
93 
83 
94 
88 

69 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 

5,417 

56 
32 
28 
32 
93 

141 
148 
134 
118 
99 
91 
79 

4,508 
4,383 
5,290 
4,776 
5,922 
6,294 
7,707 
7,941 
7,550 
7,279 

310 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
335 

154 

69 
44 
86 
90 

299 
604 
619 
562 
567 
480 
372 
233 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3.667 
3,677 

68 
23 
35 

227 
309 
358 
295 
402 
451 

d>445 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 

3,424 

3,342 
3,034 
3,665 
3,815 
3,757 
3,725 
3,880 
3,635 
3,741 
4,048 
3,707 
3,771 

— 563 

665 
567 
711 
621 
577 
448 
573 
572 
496 
576 
574 

Moyennes 
xnensuelles 

Monlhly 
Average 

Tonnage net des naviras sortis — Ntl Umnag, of veueti dtared. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 

1925 XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI 
VII 
VIII 
IX . 
X . 
XI 
XII 

443 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 

a; 2,793 

2,546 

416 
422 
468 
372 
391 
379 
427 
387 
402 
420 

2,439 
2,251 
2,575 
2,621 
2,612 
3,143 
3,776 
4,033 
3,956 
3.739 
3.740 

436 
(b)356 

320 
215 
245 
337 
395 
377 
375 
418 
467 
447 

528 

479 
560 
550 
419 
462 
394 
506 
347 
359 
413 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1.967 
2,246 

93 
1 
3 
6 

21 
fe;69 

112 
137 
124 
138 
135 

2,113 

2,130 
1,930 
2,116 
2,039 
1,884 
2.308 
2,428 
2.497 
2,416 
2,377 
2,331 
2,289 

145 

118 
127 
142 
146 
137 
119 
149 
131 
145 

134 
119 
105 

87 
125 
121 
134 
233 
276 
271 

78 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
283 

468 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 

233i 221 

300 
241 
337 
249 
227 
262 
260 
246 
199 
236 
203 

222 
184 
235 
264 
260 
305 
334 
337 
321 
314 
299 
323 

526 

531 
529 
723 
604 
605 
492 
543 
520 
535 
536 
510 

2,416 
1,163 

812 
600 
744 

1,133 
1,332 
1,458 
1,731 
2,041 

(c) 

52 
75 
89 
92 
83 
94 
87 

67 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 

5,331 

43 
42 
19 
45 
99 

139 
153 
133 
116 
100 

85 
73 

4,616 
4,519 
5,034 
5,112 
6,065 
7,086 
8,424 
7.892 
7,656 
7,940 

304 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
343 

181 

90 
52 
56 

109 
178 
528 
714 
606 
548 
550 
390 
297 

2,176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
3,147 

71 
22 
30 

206 
332 
318 
265 
368 
409 

d)387 

2,805 

2,823 
2,429 
3,064 
3,225 
3,191 
3,362 
3,183 
3,336 
3.390 
3,462 
3,125 
3,177 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 

— 648 

641 
658 
875 
785 
713 
535 
636 
611 
591 
669 
629 

A Avee cergaison seulement. — B Ayeo cargataon et sur lest. Dftr)u!a 191G aante flscale finissant le 30 juin — («) Cabotage Indus, 
(a) Deputs 1928 princlpaux ports ; chiffres correspondants pour 1924 : entrfe 2,474, sortis 2,473. - (8) Depuls 191b aunee nscaie 

(d) Moyenne des onze premiers mols. — (e) Depuls 1920 mer Noire seulement. 
A. With cargo only. — B. With cargo and In ballast. , , 0 ,70 _ /j, prom 1916 (i9Cal year ending 30th June. — <«) Includ 

(a) Since 1925 most Important ports : comparable figures for 1924 : entered 2,474, cleared 2,473. - (8) From 191b risca. y 
coastwise. — (i) Average of first eleven months. — («) Since 1920 Black Sea only. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entrea et aortia (suite). 

Table IX. — Tonnage ol vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Pteiode 
Period 

Moyennea mensuelles 

Mont til t Amato 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Irumde 
(Etat libre d') 

Irish Free 
State 

Italic 
Italy 

Japon 
Japan 

Lettonie [ Lithaanle 
Latvia Lithuania 

(W 

Norvige 
Norway 

Nouvelle 
Z61ande 

New 
Zealand 

Palestine 

W) 

Pays Baa 
Nether- 

lands 

P6rou 
Peru 

Pologne 
Poland 

Royaume- 
Unl 

United 
Kingdom 

Slam 
«/) 

Tonnage net des navires entrfe — Wot Umnat* of cotteli entered. 

doyennes mensuelles 
Monthly steerage 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

501 
508 

503 

483 
479 
521 
516 
337 
442 
489 
516 
523 
497 
546 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,436 

(O 
1,467 

1,626 
1,626 
1,626 
1,555 
1,555 
1,555 
1,391 
1,391 
1,391 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 

3,558 

3,867 
3,785 
4,536 
4,107 
4,342 
4,008 
4,145 
3,820 
4,073 
4,013 

299 

10 
29 
40 
65 

108 
120 
125 
120 

113 

112 
69 
88 

111 
115 
121 
129 
155 
148 
121 
106 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 

23 

24 
19 
31 
33 
26 
26 
38 
46 
27 
28 
23 
23 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
288 

284 

264 
254 
315 
264 
221 
244 
267 
254 
242 
251 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
189 

168 

204 
169 
221 
187 
182 
160 
188 
189 
192 
177 
196 
197 ! 

82 
104 
113 
155 

164 

138 
172 
219 
123 
120 
100 
121 
113 
105 
145 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 

1,742 

1,731 
1,509 
1,817 
1,688 
1,901 
2,070 
2.074 
2,022 
1.903 
1,954 
1,971 

(b) 
865 
526 
522 
497 

676 

757 
1,085 
1,179 
1,175 

1,164 

1,204 
960 

1,057 
1,232 
1,318 
1,180 
1,482 
1,549 
1,572 

1 
6 

17 

8 
12 
16 
14 
20 
21 
18 
20 
18 
19 
21 
19 

4,089 
2,505 
1,936 
1,936 
2,464 
3.041 
3,094 
3,616 

e) 4,258 
4,614 
4.626 
5,348 

4,549 

4,366 
3,805 
4,492 
4,619 
3,915 
5,061 
6,100 
6,945 
6,294 
6,565 
6,239 
5,741 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(i) 89 

77 

103 
91 

121 
97 
77 
89 
71 
76 
74 
76 
87 

101 

Tonnage net des navires sortis — Mot tonnage of retests cleared. 

378 
400 

345 

376 
348 
373 
370 
268 
323 
404 
389 
378 
407 
378 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1,386 

(c) 
1,437 

1,575 
1,575 
1,575 
1.542 
1.542 
1,542 
1,388 
1,388 
1,388 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 

3,650 

3,895 
3,686 
4,454 
4,178 
4,270 
4,002 
4,125 
3,902 
4,014 
4,187 

297 

8 
28 
38 
65 

107 
119 
124 
121 

112 

105 
78 
79 

107 
127 
121 
132 
147 
149 
128 
104 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 

17 

30 
18 
29 
36 
24 
27 
36 
43 
31 
29 
21 
25 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
438 

371 

394 
393 
474 
463 
398 
372 
391 
414 
419 
408 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 

189 

162 
213 
202 
198 
177 
163 
219 
197 
175 
166 
188 
181 

81 
102 
113 
152 

166 

127 
176 
219 
134 
115 
103 
125 
115 
104 
142 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 

1,656 

1,676 
1.604 
1,863 
1.671 
2,170 
2,607 
2,865 
2.671 
2,568 
2,407 
2,285 

(b) 
863 
554 
520 
500 

666 

754 
1,083 
1,173 
1,171 

1,214 

1,185 
937 

1,074 
1,241 
1,281 
1,173 
1,467 
1,561 
1,569 

1 
6 

17 

9 
13 
14 
14 
20 
20 
17 
21 
17 
20 
20 
22 

5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5.193 
3,913 

5,082 

5,143 
4,796 
5,283 
5,224 
2,338 
3.351 
3.543 
3,341 
3,411 
3,364 
3,007 
4,177 

B 

(a) 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

d)S8 

82 

95 
95 

121 
97 
76 
83 
78 
78 
69 
80 
89 

100 

Snide 
Sweden 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,125 

983 

831 
722 
951 
963 

1,126 
1,202 
1,236 
1,339 
1,332 
1,226 
1,429 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,117 

988 

852 
723 
909 
958 

1,109 
1,250 
1,324 
1,292 
1,266 
1,265 
1,327 

A. Avec cargaiaon aeulement. — B. Avec c&rgaison et iur lest. 

r comnrle^l^nnvivnttr^'rf* i* n" a”!1 7 ^ Ca^°tage inclus’ ~ <c) Moyerme nmnsuelle pour le trimestre. — (d) Porta de Jaffa et Calfa. — (e) Depuls le 1” avril 1923 
I'lrlande - m P7, 7 n a GJande'Bretaf^ 7 7,1>Ij',aildc 'eptentrlonale avec 1'Etat Hbre dTrlande mais non compris la navigation exttrieure directe de PEtat libre 

(i) Ann6e du calendrier. 
Irlande — (f) Port de Bangkok — <») Port de Gdynia  (ft) Port de Klaipeda. 

A With cargo only. — B. With cargo and In ballast. 

ncladm^ridinW1 l9t' ~ <4> Including coastwise. — (e) Monthly average for the quarter. — (d) Ports of Jaffa and Haifa. — (e) From 1st April 1923. 
:*> Port o, Gd^l -Tpori of Kraipeda -l) ^ ^ ^ d'rect foreign ^ -</, Port of Bangkok - 

- 
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III6 Partie. — MOUVEMENT des PRIX. Part in. — PRICE MOVEMENT. 

Tableau X. — IVomlires Indlees des jirix de gros 
Table X. — Index numbers oi Wholesale I’riees 

a) Besultats publles. 
(a) Tublisbed Besults. 

P6riode 

Period 

Afrique du 
Sud 

(Union) 

Booth 
Africa 
(Union) 

Ana trade 
Australis 

Officiel 
Official 

1910 - 
1000 

Moyennea — Average 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

1925 XII, 

1926 I . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1397 

1355 

1368 

1423 

Officlel 
Official 

1911 
- 1000 

Belgique 
Belgian) 

Offlcte) 
Official 

< Chain 
System > 

Officlel 
Official 

Italic 

Italy 

Camera d) 
commerclo 
di Milano 

Banqoe 
du Japon 

Bank 
of Japan 

X-1900 

N ouvelle- 
ZMande 

New 
Zealand 

Officlel 
Official 

Pays-Bas 
Nether- 

lands 

Boyaome-Unl 

United Kingdom 

1909-19)3 
_ 1000 

Officlel 
Official 

1901-1910 

Board 
of 

Trade 

1867-1877 

«Econo- 
mist i 

1901-1905 
- 2200 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1830 

1840 
1826 
1856 
1912 
1904 
1861 
1843 
1848 
1805 
1758 
1768 

99 

99 
99 

105 
1'06 
112 
110 
116 

96 
103 
100 
101 
99 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
731.1 

732.3 
734.7 
730.4 
751.5 
795.2 
853.6 
966.7 
889.5 
909.7 
868.2 
790.1 
724.5 

126.0 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
892.6 

100 

(a) 
900.7 

891.7 
886.8 
873.7 
871.9 
880.1 
892.2 
912.3 
932.4 
921.0 
897.4 
893.8 
857.9 

(b)517 
529 
536 
554 
646 
654 

661 

659 
655 
640 
636 
643 
654 
677 
691 
683 
655 
641 

*619 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

256.2 

254.2 
249.2 
243.9 
238.9 
234.6 
234.8 
236.5 
234.0 
232 2 
230.4 
226.9 
224.3 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 

(c) 
1689 

1677 
1676 
1656 
1650 
1641 
1636 
1644 
1628 
1618 
1611 
1597 

112 
254 
312 
414 
338 
319 
199 
174 
165 
171 
173 
162 

175 

172 
168 
162 
160 
160 
161 
159 
157 
157 
160 
165 
164 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 
148.1 

152.1 

150.1 
147.6 
144.1 
143.6 
144.9 
146 9 
149.1 
149.8 
150 9 
152.1 
152.4 

*146.1 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 
127.2 

(a) 
130.4 

129.3 
127.9 
126 1 
125.5 
125.7 
124.9 
126.0 
127.0 
128.0 
131.0 
130.8 

*123.9 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 

(a) 
4251 

4189 
4139 
4088 
4053 
4029 
4035 
4045 
4156 
4246 
4237 
4185 

*3975 

Tableau X. - Nombres Indies des prh de Oros ) b) Poureentages par rapport 4 IblS. 
Table X. — Index numbers of Wholesale I rices: (b) Pereenlage ol Uld. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

124.2 

120.4 

121.6 

126.5 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

@100 

168.2 

169.1 
167.8 
170.6 
175.7 
175.0 
171.0 
169.4 
169.9 
165.9 
161.6 
162.5 

(d)366 
367 
497 
573 
558 
744 

565 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

560 
556 
583 
621 
692 
761 
876 
836 
859 
856 
865 

*860 

(a) 
632.4 

633.5 
635.6 
631.8 
650.1 
687.9 
738.4 
836.2 
769 5 
786 9 
751.0 
683.5 
626.7 

100 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 
708.4 

(a) 
714.8 

100 

(&;517 
529 
536 
554 
646 
654 

707.7 
703.8 
693.4 
691 .9 
698.1 
708.1 
724.0 
740.0 
730 9 
712.2 
709.4 
680.9 

661 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201 .7 
178.9 

100 
125.9 
143.2 
168 5 
176.1 
206.7 
191 9 
164.5 
157.9 
164.8 
160.9 

193.7 

659 
655 
640 
636 
643 
654 
677 
691 
683 
655 
641 
619 

192.2 
188.4 
184.3 
180.6 
177.3 
177.4 
178.7 
176 9 
175 5 
174.1 
171.5 
169.6 

(c) 
160.1 

159.0 
158.9 
157.0 
156.4 
155.5 
155.1 
155.8 
154.3 
153.4 
152.7 
151.4 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

155 

153 
149 
145 
143 
143 
144 
141 
139 
140 
143 
147 
147 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 
148.1 

152.1 

150 1 
147.6 
144.1 
143.6 
144.9 
146.9 
149 1 
149.8 
150.9 
152.1 
152.4 
146.1 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
153.4 

152 1 
150.5 
148.4 
147.7 
147.9 
146.9 
148.2 
149 4 
150.6 
154.1 
153.9 
145.8 

iflld ,.) Fin do mol. - <t) Moyenne des 8 dernier, mol, - (c) Be quint, du mois. - id) Moyenne des cinq dernlers mot, 

m4.' (.) End of month. - <*) Average of Ust eight mouths. - (c) On fifteenth of month. - «*) Average of last five months- 

Voir PRP* 89. 

* See page 39. 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
157.9 

155.5 
153.7 
151.8 
150.5 
149 6 
149.8 
150.2 
154 3 
157.7 
157.3 
155.4 
147 6 
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Tableau X. — Nomhres indices des prix de pros a) Resuiiats publics (suite). 

Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

Pirioi’ 
Period 

AUemagne 
Germany 

Officiel 
Official 

• Frankfurter 
Zeltnng • 

Autriche 
Austria 

Officiel 
Official 

Officiel 
Official 

Chine 
China 

Shanghai 

Daneinark 
Denmark 

Officiel 
Official 

t Finans- 
tldende > 

l.VIL 1913 
30.VL 1914 

Dantzlg 
Danzig 

Officiel 
Official 

Egypte 
Egypt 
Cairo 

Oflicie) 
Official 

1-1913* 
vn. 1914 

Espagne 
Spain 

Officle) 
Official 

Etats-Uuls 
Dnlted 
States 

Bureau 
o. Lab r 
Statistics 

Moyennes 
1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Averay 

100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) 

122.5 
130.4 
125.1 

(c) 
121.5 

120.0 
118.4 
118.3 
122.7 
123.2 
124.6 
127.4 
127.0 
126.8 
130.2 
131.6 
130.9 

(P) 

137.3 
141 6 
134.4 

(c) 
139.5 

135 8 
134 3 
133.1 
132.7 
132.3 
131.9 
133.1 
134 0 
134.9 
136.2 
137.1 

*137.1 

(d) 
100 

1.965 
2,130 
4.217 

20b AH 
(bi 

146.9 
143.6 
136.8 

(e) 
143.6 

140.7 
138.7 
137.5 
136.8 
136.2 
134.8 
134.4 
133.7 
136.4 
137.7 
137.8 

*136.8 

® 100 

802,350 
(1) 124 

136 
136 
123 

(g) 
125 

122 
120 
119 
119 
118 
124 
126 
126 
123 
125 
128 

*127 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.3 

163.5 

163.8 
162 2 
160.1 
160.6 
157.0 
155.7 
156.2 
153.9 
152.5 
151.1 
151 5 
150.5 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 

(h) 
158.1 

164.0 
163.0 
164.4 
162.8 
159.7 
155.8 
156.9 
160.5 
164.2 
171.1 
174.4 

*172.0 

(d) 

176 
158 

176 

172 
165 
158 
157 
158 
157 
158 
162 
162 
178 
170 

*158 

(d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(i) 
157 

151 
145 
141 
141 
140 
141 
143 
141 
145 
150 
145 

*141 

(i) 
• 100 

153.8 
147.1 

151.9 

150.3 
149.4 
147.2 
143.0 
144.2 
145.8 
142.8 
148.4 
148.5 
147.6 
148.6 
148.9 

9 100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 

140 

134 
134 
134 
133 
128 
129 
129 
129 
129 
129 
130 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(g) 
187 

186 
186 
183 
179 
179 
177 
178 
180 
178 
179 
185 
186 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 

156.2 

156.0 
155.0 
151.5 
151.1 
151.7 
152.3 
150.7 
149.2 
150.5 
149.7 
148 1 
142.7 

P&riode 
Period 

Flnlande 
Finland 

Officiel 
Official 

Moyennea 
Averayt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1925 XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X 
XI 
XII 

w 
100 
206 
332 
585 
733 

1,183 
1,263 
1.219 
1,095 
1,100 
1.129 
1,088 

1,120 

1,094 
1,091 
1,081 
1,081 
1,070 
1,079 
1,079 
1,092 
1,093 
1,095 
1,097 
1,101 

Hongrle 
Hungary 

Officiel 
Official 

(\) 7,915 
21,057 
20.217 
17,876 
(c) 

18,832 

18,319 
18,031 
17,788 
17,683 
17,628 
17,612 
17,750 
17.562 
17,608 
18,046 
18,285 
18,198 

Indea 
anglaises 

British India 
Calcutta 

Officiel 
Official 

Indes NCerland. 
Dutch East Indies 

Officiel Official 

ano.aerie nouv.s£r. 
old series new ser. 

Norvige 
Norway 

Officiel 
Official 

Perou 
Peru 

Officle) 
Official 

Pologne 
Poland 

Officiel 
Official 

Bussle 
Russia 

8u«de 
Sweden 

Offlclel 
Official 

Suisse 
Switzerland 

I 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
ie) 

159 

159 
154 
151 
149 
146 
147 
145 
147 
146 
144 
146 
146 

100 

182 
170 
173 
174 

100 

170 
176 
176 
172 

173 

172 
170 
167 

(o)160 
157 
156 
156 
155 
156 
155 
154 

100 

232 
267 
253 
198 
(g> 
220 

214 
211 
205 
199 
197 
194 
192 
193 
193 
198 
199 

*184 

100.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
203 
(g) 

203 

206 
205 
204 
203 
206 
204 
204 
204 
202 
202 
198 

*199 

® 100 

72.8 
85.9 

109.8 
125.4 
167.2 
(m) 

154.8 

142.1 
146.1 
145.7 
166.6 
181.2 
174 6 
166.6 
173 2 
177.2 
177.2 
178.6 
176.9 

(d) (n) 

0.96 
1.69 
1.72 
1.8.3 
1.77 
d) 
1.83 

1.90 
1.91 
1.96 
1.97 
1.89 
1.83 
1.82 
1.80 
1.79 
1.78 
1.78 
1.77 

100 

359 
222 
173 
163 
162 
161 
149 

156 

153 
152 
149 
150 
151 
150 
148 
147 
146 
148 
148 
150 

® 100 

191 2 
167.5 
180.6 
174 6 
161.6 
147.4 

(i) 
155.5 

154.5 
150.8 
148.4 
146.6 
145.1 
145 0 
145.5 
146 0 
145.3 
146.9 
148 3 

*146.5 

Tchtco• 
sloTaquie 
Czecho- 
slovakia 

Officiel 
Official 

® 100 

1,334 
977 
997 

1,001 
955 
d) 
966 

950 
938 
923 
928 
926 
948 
963 
973 
972 
978 
978 
979 

j ® 1014 — (a) mk papier 16.619,873.719.210 ; dept.is 1924 Reichsmark. — (4) mk papier 148,400,000,000,000 ; depots 1924 Reichsmark. — (e) Moyenne mensuelle — 

! ^ ^'D 'I® * ann£e. (s) Fin du mois. — (/) Depuis 1923 Indlce or. — <e) Quinze du mois. — (h) Dernier mercredi do mois — (4) Premier du mols suirant. — (j) Le 10 et le 
I 20 dn mois- ~ (*> Le8 chtffres mensuels sent bases sur les roots respectifs de 1913. — (1) Dtcembre. — (m) Doyenne dtrnlere semaine du mois. — (n) Tchervonetz — (o) Depuis 

Avnl nouvelle serie. — (p) Nouvelle sOrie. — • Voir page 39. 
@ 1914. — (a) Paper mk. 16,619.873.719.210 ; since 1924 Reichsmark prices (4) Paper mk. 148,400,000,000,000 ; since 1924 Reichsmark prices. — (e) Monthly average. 

m End year ~ t*> End month- — <f) 8!r,ce 1923 *old Index. — (g) On fifteenth of month. — (4) Last Wednesday of month — (1) First of following month — (f) 10th and 20th of month. — *) The monthly figures are based on the corresponding months of 1913. — (I) December. — (m) Average last week of month — In) Czervo- 
net,• — (°) Since April new series. — (p) New series. — • See page 39. 
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Tableau XI. — Nombrca indices des prlx de detail, (a) Coftt de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N ° des rilles et 
des lorallUs 

No. ot towns 
and local.tles 

Afrique 
du Bud 
South 
Africa 

(Union) 

Allemagne 
Germany 

Base 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 

X, 1913 
I, IV, VI, 1914 

Aus- 
tralte 
Aus- 
tralia 

Autrlche 
Austria 

Belgique 
Belgium 

1911 

Vienne 
Vienna 

VII, 1914 

Bulgaria 
Bulgaria 

Chili 
Chile 

Danemark Dantzlg 
Denmark Danzig 

VII 
1914 

fa) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 

100 

1925 XII 

1926 I . . 
II. . 
III . 
IV . 
V . , 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

131 

131 
131 
131 
131 
132 
131 
130 
130 
130 
131 
131 
129 

1,065 
1,250 
5,392 

3,765,100 
(b)126.4 

143.3 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 

142.4 

141.2 

139.8 
138.8 
138.3 
139.6 
139.9 
140.5 
142.4 
142.5 
142.0 
142.2 
143.6 

*144.3 

155 

157 

161 

158 

100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
if) 76 

86 
97 

103 

95 
(r) 
104 
103 
102 
102 
102 
103 
103 
103 
103 
103 
104 

*104 

100 
90 

109 
125 
133 
174 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 

143 

139 
140 
137 
140 
147 
155 
174 
182 
179 
188 
196 
199 

(g) 
2,871 

2,852 
2,849 
2,796 
2,726 
2,888 
2,793 
2,790 
2,712 
2,677 

(P) 
100 
102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
150 

Chili 
Chile 

1B13 VII 
1914 

Dantzig 
Danzig 

1913- 
1914 

Es- 
Egypte tonle 
Egypt I Es- 

tonia 

Etats- 
Cnls 

United 
States 

Finlande 
Finland 

ipsa 
31/Vn-1914j 

(a) 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 

155 
(D 
154 
154 
153 
152 
151 
150 
151 
149 
147 
148 

186 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

100 

127 
147 
137 

185 
179 
179 
179 
181 
183 
190 
192 
187 
186 
184 

194 

184 

138 

135 
134 
132 
134 
133 
133 
137 
135 
135 
135 
136 

*139 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 

(t) 

1913 

164 

162 
163 
163 
162 
161 
159 
159 
161 
160 
161 
156 

113 
100 
117 
130 
138 
136 

133 

135 
135 
134 
136 
136 
136 
136 
135 
130 
129 
129 
130 

(0 
103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

I-VI 
1914 

Grice 
Greece 

A thine* 
Athens 

178 

175 

100 
fill 43 
(1)251 
01588 
01964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,183 

1,197 

1,166 
1,175 
1,172 
1,163 
1,159 
1,175 
1,183 
1,213 
1,203 
1,197 
1,193 

*1,197 

<70100 100 

<70238 
(h) 341 
(h) 307 
<70302 
00334 
<70366 
(hi 390 
<70 485 

421 

451 

485 

616 
1,032 
1,278 
1,472 
1,808 

1,644 

539 

545 

1,673 
1,664 
1,706 
1,731 
1,741 
1,791 
1,808 
1,818 
1,833 
1,862 
1,895 
1,889 

N“ des viUes et 
des localitis 

No. of towns 
and localities 

Indes 
Hongrie Angl. 
Hungary Brit. 

India 

Budapest 

Base 

Bom- 
bay 

vn 
1914 

Irlande 
(Etat 
librt) 

Irish Free 
State 

Italic 
Italy 

vn 
1914 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 

(d) 1 

<’017,103 
16,126 
14,823 

1925 XII 

1926 I . . 
II. , 
III , 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

I-VI 
1914 

100 100 

149 
186 
190 
177 
165 
153 
157 
157 
157 

14,743 155 

14,418 
14,625 
14,728 
14,512 
14,623 
14,704 
14,823 
14,538 
14,593 
14,883 
15,293 

(0185 
180 
183 
188 
182 

286 
280 
441 
494 
488 
487 
512 
598 
649 

Letto- 
nie 

Latvia 

Lithua- 
nie 

Lithua- 
nia 

Biga 

VII 1914 1913 

Luxem- 
bourg 

Luxem- 
burg 

Nou- 
„ , , veUe- 
Norv^eZilande 
Norway 

Luxem- 
bourg 

New 
Zealand 

Pays- 
Bas Pirou 

Nether- 1 Peru 
lands i 

Ams- 
terdam 

I-VI 
1914 

vn 
1914 

VII 
1914 

1911 
1913 

Fologne Roumanie 
Poland Roumanla 

Varsorle 
Warsaw 

I 
1914 

Roy. 
Uni 

U.K. 

Ruasle Suide 
! Russia Sweden 

Fays 
entier 
Whole 
country 

1914 

Suisse 
Switzer 

land 

VII 
1914 

Tchtcoslo ■ 
vaqu e 

Czechoglo 
vakia 

VI 
1914 

Prague 

VII 
1914 

(r) 
100 <0100 

155 
154 
155 
153 
153 
155 
157 
155 
155 
155 
154 

188 

15,204*156 

180 

182 

649 

189 

665 
661 
647 
642 
652 
650 
649 
652 
647 
672 
657 
657 

67 
75 
90 

108 
114 
110 

138 

(D 
100 

383 
357 
452 
498 

158 519 
140 686 

108 

110 
110 
110 
109 
111 
110 
110 
105 
101 
101 
100 

144 

142 
142 
142 
140 
141 
141 
140 
139 
139 
139 
141 
143 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 

(m)142 
(n)183 
(»)195 
<ft)219 
(hi 208 
(Jt>187 
CU174 
(»n73 

163 1 (A)179 
163 W171 

528 

533 
522 
527 
546 
578 
609 
686 
688 
711 
727 
734 

*746 

234 

232 
230 
225 
221 
220 
218 
220 
219 
217 
218 
217 

*213 

162 

(a) 
100 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
193 

100 

177 

163 

163 

(e(169 

171 

<11,173 
25,709 
(o)51-7 

63.2 
127.2 
145.6 
177.2 

100 

al,305 
1,633 
2,400 

197 173.0 

197 
194 
196 
193 
195 
197 
194 

| 195 
1641 190 

| 188 
! 189 

— !*189 

100 
148 
180 
210 
215 
255 
222 
181 
171 

2,660 171 
3.180 | 173 
3,340 170 

(l) 
3,380 175 

170.0 
170.7 
168.5 
175.6 
183.2 
182.6 
177.2 
181.0 
187.6 
190.4 
195.0 
196.9 

3,335 
3,320 
3,310 
3,327 
3,370 
3,436 
3,340 
3.455 
3.460 
3,600 
3,700 
3,760 

0124 
184 
214 
194 
228 

211 

173 220 
172 225 
168 
167 
168 
170 
170 
172 
174 
179 
179 
175 

229 
239 
233 
227 
228 
222 
220 
224 

(h) 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 
(l) 
174 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
162 

167 

173 

172 

171 

705 
694 
746 
723 

708 

166 
164 
163 
162 
162 
162 
162 
161 
161 
161 
161 

*161 

712 
704 
692 
690 
697 
698 
723 
728 
727 
732 
740 
741 

(a, Moyenne annueUe. - W Depuis XII/1923 Reichsmark - (O D« ^9l9 _ (n’pre^M darnels “uWanL -“(m) A^-to) Aodt/septembre 
(,) Hahlliement exclu. - (A) Juin. - (O Dicembre. - (0 Janvier. - *> ^ _ (t) Voir introduction— * Voir page 39. 
— (el Depuls 1922, en zlotys. - (p) ler du mois. — (r> Nouvelle sir . ( _ 19l3 __ (e) alnee m/1928 new series— (0 Since 1923 Gold-prices. 

«> V~.IT - <»> «.» VTT/m “ut of T«. - (0 K„. of follo-t.i raoll _ lo,.„l. - <•> - 
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Tableau XL — \Tombres Indices des prix de detail, (b) Prix des denr&es allmentalres (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

N° dri tUIm et 
des loosllMs 
No. ot towns 
sod localities 

Base 

Afrlque 
da Sad 
(Union 
Boath 
Africa 

(Unionl 

AUemagne 
Germany 

An. tra- 
de 

Austra- 
lia 

Aotriohe 
Austria 

vn 
1914 

Belglqne 
Belgium 

Bulgaria 
Bulgaria 

vn 
1914 

Danemark 
Denmark 

vn 
1914 

Egyvte 
Egypt 

vn 
1914 

Espagne 
Spain 

1914 

Estonle 
Estonia 

Etats- 
Unls 

United 
States 

Ftn- 
lande 
Fin- 
land 

i-Vl 
1914 

Grice 
Greece 

Athines 
Athens 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1925 XII 
1926 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
116 
116 
117 
118 
119 
119 
118 
117 
117 
117 
120 
119 
117 

100 

1,252 
1,491 
6,836 

4,651,000 
(a) 131.6 

153.8 
145.3 
146.4 
143.3 
141.8 
141.0 
141.6 
142.3 
143.2 
145.3 
145.7 
144.9 
145.4 
148.2 

* 149.6 

100 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
159 
155 
154 
159 
159 
163 
163 
162 
159 
157 
155 
153 
155 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 

119 
117 
114 
114 
113 
116 
115 
117 
116 
117 
118 
112 

100 
87 

105 
124 
133 
185 
147 
142 
142 
138 
142 
152 
161 
185 
193 
186 
197 
206 
208 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 

2,866 
2,853 
2,855 
2,799 
2,731 
2,909 
2,808 
2,803 
2,720 
2,680 

(P) 
100 
114 
157 
175 
186 
227 
148 
138 
137 
134 
141 
149 
156 
157 
155 
155 
153 
152 
149 
149 
150 
148 
149 
150 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 
159 

177 

159 

100 
123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
158 
162 
161 
159 
161 
161 
160 
157 
158 
159 
157 
160 
157 

(e) 
100 
116 
126 
154 
174 
190 
189 
181 
177 
181 
189 
187 
(0 183 
188 
183 
185 
187 
183 
183 
186 
178 
187 
190 
191 
193 

(q) 

125 
100 
122 
134 
142 
139 
133 
137 
138 
136 
139 
139 
139 
139 
138 
128 
127 
127 
128 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
fi) 
162 
160 
158 
156 
159 
157 
156 
153 
152 
155 
156 
158 
158 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1.105 
1,138 
1,090 
1.106 
1,100 
1,085 
1,078 
1,090 
1,105 
1,153 
1,137 
1,126 
1,114 

*1,110 

100 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
574 
463 
480 
495 
497 
503 
522 
544 
574 
587 
590 
624 
628 

*599 

(j) 100 
142 
184 
244 
289 
388 
373 
315 
337 
401 
451 
610 

503 

523 

610 

647 

100 

583 
953 

1,194 
1.515 
1,849 
1,718 
1,760 
1,738 
1,805 
1,821 
1,817 
1.870 
1,849 
1.871 
1,890 
1,933 
1,986 
1,973 

N° des filiea et 
des locailtts 

No. of towns and 
localities 

Base 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1925 XII. 
1926 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

Hongrie 
Hungary 

Indes 
anglat.es 

British 
India 

Budapest 

(O) 1 

(b) 21,322 
19,006 
16,546 
16,714 
16,087 
16,471 
16,668 
16,322 
16,122 
16,298 
16,546 
15,997 
16,189 
16,431 
16,783 
16,622 

vn 
1814 

100 

174 
160 
148 
151 
152 
155 
151 
151 
150 
151 
150 
150 
152 
155 
153 
152 
153 
152 
154 

Irlande 
(Etat librel 
Irish Free 

State 

vn 
1914 

100 

<711185 
182 
185 
188 
174 

187 

175 

174 

178 

Italic 
Italy 

I-VI 
1914 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
660 
681 
676 
654 
645 
664 
657 
654 
660 
652 
654 
630 
631 

Lettonle 
Latvia 

Biga 

(r) 
(O)100 

122 
100 
108 
125 
141 
132 
137 
141 
138 
135 
132 
129 
128 
132 
133 
132 
135 

Nor v Age 
Norway 

VII 
1914 

Nouvelle- 
ZAlande 

New 
Zealand 

Pays- 
Bas 

Nether- 
lands 

P6rou 
Peru 

1913 1913 

Poiogne 
Poland 

Varsovle 
Warsaw 

Uovau- 
tne-Unl 
United 
Kingdom 

VII 
1914 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
221 
216 
212 
205 
198 
195 
194 
198 
196 
193 
191 
186 

* 184 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(t) 
154 
154 
153 
152 
151 
151 
151 
149 
149 
148 
147 
146 
149 

(e) 

179 
157 
145 
152 
152 

148 
148 
147 
146 
146 
146 
146 
146 
149 
148 

(e) 
100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
172 
175 
170 
171 
166 
169 
172 
172 
174 
167 
164 
166 

*167 

100 

45,655 
fi) 74.4 71.4 

139.1 
173.9 
207.0 
203.6 
191.1 
194.6 
188 8 
203.9 
214.4 
213.3 
207.0 
213.2 
227.1 
231.6 
243.8 
247 o 

100 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
161 
(t) 

171 
168 
165 
159 
158 
158 
161 
161 
162 
163 
169 
169 
167 

Bussle 
Russia 

6>119 
152 
198 
185 
213 
193 
205 
211 
212 
225 
218 
212 
213 
204 
200 

Sudde 
Swe- 
den 

Saisse 
Bwlt- 

serland 

VII 
191* 
(h) 
100 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
157 
164 
162 
160 
159 
158 
157 
157 
156 
156 
157 
157 
158 
157 

VI 
1914 

100 

211 
157 
166 
170 
1R9 
159 
167 
165 
163 
161 
161 
159 
159 
159 
157 
158 
160 
159 

*159 

Tcneco• 
slovaqule 
Csecho- 

slovaka! 
Pays 
entier 
Whole 
country 

vn 
1914 
(n) 

1,303 
1,430 

921 
906 
916 
876 
866 
854 
845 
832 
832 
837 
861 
876 
878 
878 
888 
902 
912 

(a) D-puis XII/1923 Reichsmark. — (&) DSeembre- — (e) Depuis 1926 nouvelle sdrie. — («) Moyenne annuelle. — </) Premier du mols suivant.. — (h) Join. — (f) Qulnse 
, mo!’‘ ~ 'f> t“l

4ioea trl 11193trials ; de 1911 h 1919. troisWme trimestre de I’annHe. — <*) Aoit. - (I) Depute 1922 en iloty — (») Pour les annSes 1921 h 1924 y compris 
* Voir t> 39 18 SW<m 1 depai3 1933 n0mbre inli0e poa(16r4 9in’ combustible et savon. — <o) 1913. _ (p) ler du mol3. _ fe) Voir introduction. — <r) Nourelle sfirle. — 
... ,<“> s|ric* Xilfl923 Eelchsmark prices. — (M December. — (e> Since 1926 new Index number. — <e> Yearly average. — (/) First of following month. — (A) June. — W 15th of the month. - <f) Quarterly ludtces; from 1914 to 1919. third quarter of each year. - (i) August. - (l) Since 1922 sloty prices. - (n) For 1921-1924 Including 
fuel and soap ; since 1925 weighted index number without fuel and soap. — (o) 1913. _ (p) First of month. - (?) See introduction. - (r) New index number. - * See 
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Tableau XII. — Reserves d’or el certaines reserves d’argenl et de devises etrangeres (en millions). 
Table XII. — field and certain silver and foreign assets reserves (000,000’s omitted). 

Pgriode 
Period 

Flo de 
End ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Afrique do Sod 
Booth Africa 

Reserve 
Bank 

Or Avoire 6tr 
Gold For. Assets 

Allem&gne 
Germany 

Or 
Gold 

Avoirs etr. 
For. Assets 

Argentine 

Calsse de 
Conversion 

office 
Or 

Gold 

Aostralle 
Australia 

Commonw. 
Bank 

Or 
Gold 
£'s 

Autriche 
Austria 

Banqoe — Bank 

Avoirs 6tr. 
For. Assets 

Belgique 
Belgium 

Banque — Bank 

Or 
Gold 

Avoirs £tr. 
For. Assets 

Brest t 
Brazil 

Banque 
Bank 

£’s 

Bulgaria 
Bulgaria 

Banque 
Bank 

Or 
Gold 

1927 I 

(a) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
9.2 
9.1 
9.3 

10.8 
8.6 
8.0 
8.1 
7.6 
9.0 
8.1 
8.2 
8.6 

(b) 

2.2 
6.3 

6.1 
5.6 
5.4 
4.1 
5.3 
4.8 
5.8 
6.5 
7.3 
6.3 
5.6 

(e) 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1,255 
1,382 
1.491 
1.492 
1.492 
1.492 
1.493 
1,493 
1,598 
1,716 
1,755 
1,831 
1,835 j 421 

Id) 
68 

253 
403 
519 
418 
461 
481 
391 
388 
325 
495 
498 
522 
413 
418 
519 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 

26.3 
26.0 
25.6 
25 4 
30 2 
28.2 
26.3 
23.6 
22.1 
22.0 
22.0 

— 53 

9 
11 
15 
53 
15 
15 
15 
15 
18 
19 
38 
43 
47 
48 
48 
53 

<•) 

347 
499 
613 
478 
489 
515 
528 
544 
593 
604 
603 
599 
611 
604 
613 
618 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
274 
274 
274 
274 
274 
274 
274 
274 

(o) 559 
620 
620 
623 

It) 
167 

30 
30 

(o) 447 
30 
30 
30 
30 
30 
30 
30 
30 
30 

(o) 481 
428 
447 

It) 
18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.2 
11.2 
11.3 
11.3 
11.3 
11.4 

11.5 
11.5 
11.5 
11.6 

431 — 

55 
37 
37 
38 
38 
40 
40 
41 
44 
41 
42 
42 
42 
42 
42 
43 
43 
43 
43 
43 
44 

Periods 
Period 

End ol 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 

Gouv. 
Gov. Chartered Banks 

Or Avoirs 6tr. 
Gold For.Assets 

Dollars 

Chill — Chile 

Banco Central 

or: caisse ttranger 
gold : at home abroad 

Banque 
Bank 

Or 
Gold 

Avoirs 6tr. 
Foreign assets 

I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I 

115 
119 
101 

84 
132 
117 
142 
138 

131 
124 

98 
92 
96 
98 

103 
113 
117 
119 
128 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 

75 
78 
78 
88 
86 
86 
89 
91 
89 
96 

114 

(i) 87 

112 
209 

226 
245 
229 
209 
211 
216 
228 
239 
247 
244 
233 

200 
270 
280 
280 
280 
280 
280 
85 

206 
184 
181 
178 
148 
148 
147 
146 
146 
146 
106 
85 

316 
142 
72 
65 
63 
63 

101 
154 
465 
275 
287 
281 
269 
291 
293 
303 
344 
339 
386 
460 
465 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
202 

(P) 

90 
27 
70 
78 
60 
46 
56 
54 
43 
40 
30 
41 
29 
27 
28 

Danzig 

(i) 

28 
35 
36 
31 
34 
35 
36 
36 
38 
35 
38 
34 
35 
35 
36 
30 

Egypte — Egypt 
Banque 
Bank 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs etr. 
For.Assets 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 

3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.5 
3.5 
3.5 
3.5 
3.5 

(D 
1.6 

48.9 
42.2 

39.2 
38.2 
35.2 
34.6 
33.4 
32.0 
29.8 
27.1 
29.1 
30.4 
31.9 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2.537 
2,557 
2.537 
2,537 
2,537 
2.537 
2.537 
2,539 
2.555 
2.556 
2.557 
2,557 
2.556 
2.557 
2,563 

716 
630 
574 
625 
646 
649 
651 
652 
675 
662 
665 
666 
668 
671 
674 
674 
674 
668 
667 
676 
675 
688 

(m) 
194 

34 
29 
35 
29 
29 
29 
30 
35 
33 
30 
31 
33 
31 
31 
35 
35 

■ A i„o avoirs ^transfers oui neuvent tegalement remplacer 1’or comme couvertore primalre des billets. • De terrne . Devise, de couverture ■ est emp.oyepourlnd^ * P ^ ^ ^ ^ brUanDiqlie _ ;e) Une partle , Ftoang, 

since March 1922 - (d) Cover ^^“orcmvestnOfflce tLi^ed' to' Bank of Brazi / Vl/1923 : until November 1928 part held abroad 31/XI1/24-30/XI/2 

rr:r»-j rr ^ sr r* ^.. °l ... —»- 
of 16/IX/26. — (0) Since October Belgas. 1 Belga = 5 paper francs — (p) See introduction 
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Tableau XII.— Reserves d’or et eertaines reserves d’argeut et de devises ftrang^res (en millions1 (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,006’s omitted) (continued). 

Pferlode 
Period 

Fin de 
Erui ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X 
XI 
XII 

1927 I 

P6rlode 
Period 

Fin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI 
XII 

1927 I 

Etats-Unla 
United States 

Fed. Res. Gouvern. 
Banks Goveram. 

Or — Gold 

Finlande 
Finland 

Banque de 
Bank of 

Or 
Gold 

Avoirs 
strangers 
Foreign 
assets 
lb) 

Markka (a) 

2,063 
2,059 
2,875 
3,017 
3,080 
2,937 
2,701 
2,815 
2,795 
2,746 
2.767 
2.768 
2,797 
2,835 
2,833 
2,821 
2,793 
2,799 
2,830 
2,815 
2,967 

150 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 

276 
332 
332 
332 
332 
332 
332 
332 
327 
332 
332 
332 
331 
331 
331 
330 
330 
329 
328 
328 
327 
327 

820 

563 
1.272 
1,317 
1,314 
1,298 
1,239 
1,123 

998 
953 
942 

1,043 
1,052 
1,171 
1,229 
1,317 

GrSce 
Greece 

Banqne de 
Bank of 

En ealase A l'6tranger 
At home Abroad 

Argent 
Silver 

Avoirs 
Strangers 
Foreign 
assets 

le) 

1,256 
Indes anglaises 
British India 

Gouvernement 
Government 

Or 
Gold 

Argent 
Silver 

Rupees 

382 
397 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
828 
833 
849 
847 
866 
909 
969 
998 

1,027 
1,019 
1,056 
1,035 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3.684 
3.684 
3,684 
3,684 
3,684 
3,681 
3,684 
3,681 
3.684 
3.684 
3.684 
3,684 
3,684 
3,684 
3,684 

1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,364 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1864 

640 
268 
266 
280 
289 
297 
306 
321 
341 
325 
329 
332 
334 
335 
338 
338 
339 
339 
339 
341 
341 
342 

69 
65 
83 
73 
77 
70 
75 
77 
76 
77 
77 
79 
80 
81 
83 
85 

Banque Nationale 
National Bank 

Or 
Gold 

En caisse 
At home 

(d) 
A I’gtranger 

Abroad 

25 
56 
56 
56 
31 
38 
39 
46 

47 
47 
47 
47 
48 
48 
48 
50 
50 
50 
46 

25 
25 
25 
25 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hongrie 
Hungary 

Banque N ationale 
National Bank 

Or 
Gold 

Avoirs 
strangers 
Foreign 
assets 

(e) 

Itaile 
Italy 

En calsse 
At home 

Banque 
Bank 

Tr^sor 
Treasury 

A rttranger 
Abroad 

Banque 
Bank 

Trtsor 
Treasury 

Argent 
Silver 

<t) 

Banque 
Bank 

Avoirs 
Strangers 
Foreign 
assets 

Banque 
Bank 

1,028 A-1,144 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1,144 
1.134 
1.134 
1.135 
1 135 
1.135 
1.136 
1,136 
1.136 
1.137 
1.140 
1.141 
1,144 

117 
4 
2 

11 
11 
13 
14 
14 

14 
14 
14 
14 
14 
14 
14 
14 
14 

439 
419 
419 
419 
419 
419 
419 

419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 

159 
159 
159 
159 
159 
159 
159 
159 
73 

116 
115 
115 
114 
116 
125 
124 
125 
105 
125 
125 
125 
125 
125 
125 
106 
104 
104 
104 
104 
105 

fAJ105 

147 
182 

156 
138 
134 
128 
125 
116 
106 
108 
573 
593 
617 

Japon 
Japan 

Banque du 
Bank of 

Gold 
<t) 

Ten 

224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1.057 
1,058 
1,057 
1.057 
1,057 
1,058 
1.058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 

39 
59 

169 
59 
76 
85 
89 

111 
121 
141 
169 
169 
169 
169 
169 
169 

149 
207 
117 
194 
173 
154 
153 
129 
107 

94 
82 
81 

115 
117 
117 
103 

Lettonle 
Latvia 

Gouv. Banque de 
Gov. Bank of 
(h) (h) 

Avoirs Strangers 
Foreign assets 

Gouv. 
Gov. 

(0 (H 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

47 
29 

25 
32 
35 
38 
38 
35 
36 
35 
34 
30 
28 

(e) Dl9poIlbU^8Turai”s”irn'Xermark(dt;re ehilr J ^ oous'“'‘1 markka. — <61 Devises de oouvertures ; crSdit a i'Stranger (256 millions mk en 1925) exclu — 
139 mmZlTngS at/xumls ~ m ^ ,'nT r, 0<KQPr“ we partie de billon - (s, Devises de couverture : reserve nette supp.Smenta.re en mnnnaiee StrangSres : 
los bllans 130 m'Uions ifre • som , / P°,,Me Uae ''ertaiae wantitS de pieces 1'argent dSposSe par le MinistSre des finances. portSe en eompte dans 
rBanque -Thfune pari-et-sZrr ,^7 27 7 “• ~ <»’ Uoe parti* 4 ^u'en lul.let ,929; non compri. ,'or de i'Etat depose * * 7 Paft e VT*0?" - ( ° aUPr6s ie baQqaes 4 1 Stranger. - (,) DisponihilitSs. effets et billets de banque - (4) 10/1. 
— (<f) Mnnthlv fignr7T 71 * 1,|° 2 ” 7’86 new marl£ka' — (b) Cover assets excluding revolving credit (256 millions M. in 1925) — («) Net balances abroad 
VII/1925 Bank has beld'^certein^monT T ^ a,S0ta ; *'1dttional net holdings of foreign currency 139 millions pengO 31/XII/1925 — (f) Since 
(g) Pan n2M .bmtl uTto jX l^ exemdirL87go7wit2Ti77 7 7 ‘ ba!anCe ,heet Va‘Ued 0' 180 -‘^ed above. - 

biB bank not«s   (^) 10/1. ** ^ »broad. (») Deposits lo foreign banks. — CO Balance* abroad, foreign bills and 



27 I. . . i 151 0 164 78 87 1 r _1 I Hit   i,At-.r,epT • (Hsnnnll.lliUa aaptfe 

roubles ; 1/1/1926 . 17 millions e rou rtiann^ibilit^s k vue & l^tranger ; les effets sur 1 stranger (37 millions e ran J . La DOur ^923 et 1924 adopts comme base legale 

iT Exdul^part' held abroad 31/XU/lW 1.X2B.000 «,oudoe. 
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Tableau XIII. — BILLETS EJV CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

Ptriod* 
Period 

Pin de 
end oj 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 1. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII. 
IX 
X . 
XI . 
XII 

1927 I. . 

Airlque du Sud 
(Union) South 

Alrlca 

Billets 
de banque 
Bank notes 

£’s 

Allemagne 
Germany 

Billets de la 
Belehsbank 

Motes 

Reichsmark 

Reich*- and 
Darlehens- 

kassenscbelne 
«Ren ten - 

bank > 

Benten- 
mark 

Argentine 

Billets 
d’Etat 

State Notes 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.7 
6.6 
6.6 
6.5 
6.4 
6.2 
6.4 
6.0 
6.2 
6.3 
6.3 
6.6 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
2,649 
2,822 
3,160 
3,086 
2,878 
2,971 
3,107 
3,225 
3,251 
3,326 
3,374 
3,736 

149 
14,109 
12,349 
8.523 

13,663 
800 

3,410 

(d) 

1,835 
1,476 
1,164 
1,450 
1,335 
1,121 
1,157 
1,373 
1,388 
1,363 
1,260 
1,369 
1,318 
1,199 
1,164 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 

Australie 
Australia 

Billets 
de hanque 
Bank notes 

ft 

1,108 

1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 

Autriche 
Austria 

Billets 
de banque 
Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

(9) 

1,320 

53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
52.9 
49.9 
49.9 
49.9 
49,9 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
823 
812 
816 
830 
820 
836 
885 
858 
865 
890 
873 
947 
875 

1,067 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7,873 
7,814 

(n) 1,789 
7,462 
7,415 
7,689 
7,924 
8,346 
8,514 
8,975 
9,237 
9.507 

(n) 1,753 
1,769 
1,789 
1,833 

Periods 
Period 

Fin de 
end of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. 

Brest 1 
Brasil 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

(i) 
897 

1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 
1,977 

2,074 

2,011 

1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

Bulgaria 
Bulgaria 

Billets 
de banque 

Bank notes 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,485 
3,460 
3,410 
3,466 
3,807 
3,619 
3,569 
3,548 
3,627 
3,708 
3,804 
3,659 
3,485 

Billets — Notes 
de Banque 
Bank (ft) Act. Circul. (2) 

96 
210 
210 
163 
157 
159 
149 
158 

147 
150 
151 
149 
147 
151 
156 
150 
154 
170 
162 

20 
30 
32 
27 
27 
28 
28 
18 

26 
26 
15 
26 
26 
27 
28 
27 
27 
29 
37 

131 
319 
312 
281 
257 
249 
262 
227 

Chill 
Chile 

Billets 
d’Etat 

State notes 

pesos papel 

214 
197 
183 
185 
172 
176 
175 
181 
187 
193 
208 

186 
251 
303 
325 
302 
293 
336 
392 
372 

Banemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

395 
439 
426 
427 
413 
381 
333 
365 
366 
367 
367 
372 

152 
489 
557 
471 
459 
473 
478 
438 
386 
403 
399 
411 
411 
400 
401 
389 
376 
377 
395 
378 
386 
361 

31.9 
34.6 
35.7 
32.3 
31.8 
33.5 
33.3 
32.6 
35.2 
34.5 
35.9 
36.0 
36.4 
35.1 
35.7 
34.1 

-mSSS? ?““■!*"r™"- »>«- ,» 
Ha 1922 Kronen. — (ft) Depute 1922 cette circnlatirm T 

Q V 1919 d Etat- ~ 0) Emission brute, suns dfduction des billets en caisse. — .») Jusqu’ft 
1921, , compris le, emissions eifectuees par le service de rtescompte de “S’uTdu bJu! I T^tatio1^^ ^ ^ C0DVer,l0I‘ 1 10 mUll0D* 4 ,iD ^ ~ W Depula 

mains du public ; la difference entre cette colonne et le total est detenuc par les . C^ered BaLs . r "l, dehorsdes 1 Chartered Banks - (I) C’eet-k-dire dans let 
(o) Circulation in the Union only • on 30th September 1M1 TrZ , J , ®aDkS COmme r*8erTe- ~ <”> Dci™i8 °<*obre Belgas. l belga = 8 francs papier. 

«f> Excluding notes held by the . Reichsbank .. - W UnUl »d igiTstat^noUs-in nZTnted 1" W ^ ^ 1923 ~ «C.60T.i24,772.000, 
1922 Kronen. — (ft) Since June 1922 circulation extended to Luxemburg _ (1j indudin )

isSU® 't ll0U 1. ded“ction 0, I10t€s be]d b-v Banking Department. — (?) Until end 
January 1921 including issue of rediscounting department ot Rank nt p.r 8n d.tog, .teS °f CoilTeIsion 0rHce which amounted at end 1924 to 10 millions. — <)) Since 
IhU column and total is held « reserve by the Chartered Banks. _ („, Since ‘October Belg^elga~ ^ “ ‘D ^ 0< PUbJ‘C = ‘he d!fto“Ce betwe‘“ 

. 



Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. - Notes in circulation (OOO.OOCTs omitted) (continued). 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Pirtode 
Period 

Pin de 
Xn4 of 

1913 . 
1919 , 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 , 
1926 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I . 

Pnys-Bae 
Netherlands 

Billets 
de banqne 

Bank notes 
Billets 
d’Etat 

State notes 

golden 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
865 
851 
821 
817 
844 
809 
846 
838 
824 
892 
849 
817 
819 

0 
41 
51 
33 
32 
32 
23 
17 
13 
16 
16 
16 
15 
14 
14 
14 
14 
14 
15 
14 
13 
12 

P6rou 
Pern 

Billets de 
nanqne 

Bank notes 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.4 
6.5 
6.4 
6.5 
6.5 
6.6 
6.8 
6.6 
6.5 
6.4 
6.2 
6.1 
6.0 

Pologne 
Poland 

Billets 
de Banque 

Bank 
notes 

Billets div. 
et monnaies 
d'appoint. 

Token notes 
and coins 

mark! p 

5,316 
49,362 

229.538 
793.437 

125.371.955 
3.314,000 

(aj 2,770,200 

Zloty Zloty 

Portugal Boumanie 
Boumania 

Billets 
de banque 

Bank notes 
Billets 

de banque 
Bank no^es 

551 3*1 
593 
362 
377 
389 
393 
413 
448 
511 
560 
581 
585 
558 
593 
585 

(k) 

151 
4 *0 
428 
419 
415 
426 
436 
442 
460 
470 
447 
427 
451 
426 
428 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,836 
1,820 
1,814 
1.842 
1,810 
1.824 
1.843 
1,845 
1,870 
1,879 
1,851 
1.844 
1,836 

(cj 
437 

4,215 
9,4<S6 

13,722 
15.162 
17,917 
19,397 
20,126 
20,951 
19,881 
19,989 
20,595 
20,871 
20,988 
20,971 
21,003 
21,049 
21.051 
21,002 
20,943 
20,951 

(l) 376 

Piriode 
Period 

Fin de 
End of 

913 . 
919 . 
920 . 
921 . 
922 . 
923 . 
924 . 
925 . 
926 . 
926 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

>27 I 

Royaume*Uni 
United Kingdom 

BiUeto de la 
Bank ot 
England 
notes fd) 

Billets 
d’Etat 
State 

notea fej 

29.6 
87.3 

113 3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
85.7 
85.5 
86.5 
87.8 
84.7 
85.5 
85.8 
85.0 
84.3 
83.3 
83.4 
84.5 
81.7 

0 
356.2 
367.6 
325 6 
295.4 
299.1 
296.3 
296.8 
296.5 
287.3 
287 0 
295.3 
294.5 
299 2 
294.0 
293.9 
291.1 
287.9 
289.4 
285 8 
296.5 
282.8 

Rtissie 
Russia 

Billets 
de banque 
Bank notes 

4 
237 
411 
727 

(j) 885 
716 
723 
693 
709 
673 
697 
722 
742 
781 
724 
805 

(]) 885 
783 

Billets 
d’Etat 
State 
Notes 
Rbl -or 
Gold 

Suede 
Sweden 

Suisse 
Switzerland 

TchScoslovaqule 
Czechoslovakia 

Billets 
de banque 

Bank notes 
Billets d'Etat 
State notes 

Billets 
de Banque 

Bank 
notes 

BiUets 
de banque 
Bank notes 

Goals 

(f) 1,700 

229 
388 

370 
368 
356 
360 
347 
359 
359 
379 
401 
427 
426 

401 

(c) 

3,344 
4,688 
5,040 
5,790 
6.002 
6,063 
5,812 
5,783 
5.718 
5,683 
5,767 
5,627 
5,494 
5,422 
5,470 
5.719 
5,920 
5,896 
5,812 
5,504 

(g) 29 
109 
73 
84 
92 

(h) 106 
(h) 114 
(h) 125 
(h) 126 

129 
131 
138 
140 
139 
137 
134 
131 
131 
131 
126 
126 

Billets 
de Banque 

Bank 
notes 

234 
748 
760 
628 
584 
576 
537 
530 
525 
475 
489 
527 
498 
489 
528 
494 
502 
549 
516 
512 
525 
471 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
776 
775 
808 
797 
781 
800 
803 
803 
834 
824 
807 
874 
781 

(i) 
4,723 

11,289 
12.130 
10,064 
9,599 
8,810 
8,408 
8,203 
7,245 
7,074 
7,147 
7,024 
6,930 
7,220 
7,199 
7,161 
7,510 
7,543 
7,442 
8,203 
6,969 

Uruguay 

BiUets de 
banque 

Bank notes 

22 
74 
65 
66 
64 
69 
69 
64 

63 
63 
65 
63 
62 
62 
62 
61 
62 
63 
64 

bUlets natinnaiiT , j, “e , 11 u9 6 e ^^hgfis centre des Zloty. (c) Depuls 1920 y compris les billets austro-hongrois et autres convertis apris la guerre 
lets rentrtn ' Depuis 1919 non compris les billets retenus pour rachat de billets d’Etat, lin decembre 1925 £ 66,250,000 — («) Depute 1922 y compris les 

icale finisaant i„8-i1!™ W) En ontre 6 fin 1922- en circulation 2,138.710 milliards de rbl. papier; fin 1923. 178,609,900 ; fin 1924, 241,000,000. — (ft) Annie 
ipier austro-hnnornisea^8 ^ 8ul''ante’ Dicembre. ({) L’augmentation k fin 1920 est due principalement 5 la conversion des 6 milliards de couronnea 

Pologna Chiffre rnrr u s '1I''S:0D, ™ e' * 1 ',US<JU * 1925 circulation totale: depute X, 1926 non compris les sommes se trouvant dans les caisses de la Banque r-oiogne Ltiiffre correspondant pour dicembre 1925 434 millions Zl.   (I) 20/1. 
■racy3— (rf^sw^iQio10 bf e,changeab’e a»alnat zloty notes- — (O Since 1920 Including Austro-Hungarian and other notes converted after the war into national 

but not vet caJeiL./wl? °D redeinPtion aceount in respect of currency notes, end December 1925. £ 56.260.000. - (e) Since 1922 includes notes called 
dlnrsistH^cr'lLmwml V milliards; 0, 1923. 178 509.9°0; of 1924, 24l,000,0°0 rndliards paper rbl. in circulation. - ,g) Fisca) year 

*> Until end f U)December. (1) Increase at end 1920 chiefly due to conversion of 5 miUlards crowns of Austro-Hungarian notes. — (i) Gross issue. > Xjntil end 1925 gr083 arculation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 millions Zl. _ (i, 20/1. 



30 Table xiv. — Value ol Gold *. 
Tableau XIV. — Valeur de 1 or 

Pourcentage du prix du dollar comparativement & son pnx au pair, 
v  -l~ nf rlnllar IS of its COSt pOX# 

8 Pat °-19295 X 100 — 487 4 par reparation suivantc . n^o^Rd. j « _n_4_ The Beried in this table has been obtained by iafc 
. Kor 

t*1'S at pu^ste O/lSMs'doU^and'ln'oie^iotfUl^I January1!^? an average of 0,39584 aoU.s the figure fn the aeries for Paris ie obt*li 
M base the parity <- 100) .g. q ^ x i()o ^ 
by the following calculation : —' _ (d) Moyenne des dht premiers mole. - («) 100 pesos papel 

(o) Voir introduction Bulletin N° 2, fevrier 1924 - “I", des dir dernlers mois. - (51 Moyenne des neuf dernlem mols^- (*) ^ 

(f) Until Peoruary 1925 kr. (1 , l _ Untu A,1)fU9t 192s average exchange rate or nrs Introduction Bulletin No. 3, 
rrsss ~zrz^p£\T^T(r^r. 'SZ'iZ -js 1! 

ss^aes: r;r- rss=s 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value ol Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

N*w-Yoer suit: — Nkw York os: 
ot 

Gold Purity 

Hoyeanet 
Averagt 

Japon 
Japan 

'1.006 Yens 
- 1 Doll. 

49.811 cents 
- 1 Yen 

NorvCge 
Norway 
8,73 Kr. 
- 1 Doll. 

•H.8 i cents 
- 1 kr 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
112 9 
109.8 
109.8 
106.9 
106.2 
106-4 
105.9 
104.3 
103.0 
102.4 
101.0 
101.9 

(i) 102.1 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 

131.7 
128.6 
124.8 
123.9 
123.7 
121.2 
122.1 
122.2 
122.2 
113.5 
105.9 
105.9 

f0l04.0 

Pays-Has 
Netherlands 
9 488 gnld, 
- 1 Doll. 

40.196 cents 
— 1 gnld. 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.0 
100.3 
100.3 
100.2 
100.0 
100.1 
100.1 
100.2 
100.3 
100.5 
100.5 
100.5 
100.5 

Piron 
Peru 

o.aoss 1 p. 
- i Don. 

4.8665 Doll. 
— 1 libra p. 

fa;100.6 
129.4 
126.5 
117.0 
118.8 
119.9 

125.1 
126.5 
126.2 
128.5 
131.5 
131.6 
128.9 
126.5 
124.9 
137.5 
135.0 
136.4 

(i) 131.9 

Pologne 
Poland 

8.1826 Zloty 
- 1 DoU. 

19.30 cents 
— 1 Zloty 

Portugal 
.92548 Milreis 

- 1 DoU 
108,052 Cents 

1 Milreis 

(b) (c) 
5,350. 

49.458. 
173,901. 

17.268,403. 
(d) 100. 

108. 
172. 

9fe;i,030.1 
1 1,098.7 
6 1,563.3 
2 2,542.6 

3.186.1 
2,144.4 
2.108.2 

Roumanie 
Roumanla 
5.1826 lei 
- 1 DoU. 

19.30 cente 
— 1 lea 

Royaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoU 

(.8665 DoU. 
- 1 £ 

Russle 
Russia 

0.19434 
Tehervonetz 

— 1 Dollar 
5.1457 

doUars — 1 
Tehervonetz 

8.H. 8. 
5.1826 din 
-1 Doa 

13.30 cents 
*• 1 dinar 

8u4de 
Sweden 
S 73 Kr. 
- 1 DoU 

28.80 oents 
- 1 kr 

150.0 
146.7| 
152.1 
170.3 
201.3 
207.4 
191.7 
177.7 
175.9 
174.0 
171.9 
171.3 

2,111.7 
2.109.3 
2.105.1 
2,102 4 
2.108.1 
2,101.2 
2.106.4 
2,108.3 
2,108.1 
2,114.2 
2,116.1 
2,110.6 

980.4 
1.564.2 
2,762 6 
3.909.5 
3,869.8 
3,992.4, 
4.173.7 
4.310.8 
4,465.4! 
4.557.2 
4.787.8 
5.200.8 
4.510.3 
4,193 7 
4.129.9 
3.779.6 
3.601.8 
3.515.9 
3.706.3 

(i) I60.8fi;2,094.0 i;3,573.1 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.2 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.2 
100 3 
100.3 
100.4 
100.3 
100.3 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1,421.6 
1,800.4 
1,504.1 
1,131 .7 
1,093.4 
1,090.4 
1,095.7 
1,095.6 
1,095.8 
1,095.3 
1,093 0 
1,091.8 
1,093.3 
1,092.5 
1,091.7 
1,092.6 
1,093.0 

i; 1,093.2 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.0 
100.1 
99.9 

100.0 
100.1 
99.9 

100.0 
100.1 
100.2 
100.3 
100.4 
100.3 

fi;i00.4 

Paiitd or 
Gold Parity 

Moyennes 
Average 

920 . 
921 . 
922 . 
923 . 
924 . 
925 . 
926 . 
926 I 

II 

N*w-VottK sue: — New York os; 

Suisse 
Switzerland 
5.1826 (r. 
- 1 DoU. 

It.SO cents 
- J tr. 

Tcheco- 
slovaquie 
Czecho- 
slovakia 
4,235 kr 
- 1 Doa 

20.26 cents 
- 1 kr 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 
99.9 

100.2 
100 2 
100.0 
99.7 
99.7 
99.7 
99.9 
99 9 
99.9 

100.1 
99.9 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.1 
684.1 

Uruguay 
0.26680 

peso oro 
- 1 Doll. 

103.425 Cents 
— 1 peso oro 

Venezuela 
0.1626 B'.Uvars 

- i Doa 
12.30 Cents 

— 1 BoUvir 

927 I. 100.1 ifi;684.5 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 

100.3 
100.1 
101.4 
100.6 
100.1 
101.8 
102.8 
103 0 
102.8 
103.2 
103.5 
101.8 

(i) 101.9 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 

99.7 
99.5 
99.5 
99.5 
99.5 
99.5 
99.8 
99.8 

101.6 
101.6 
101 6 
101.3 

8u» New York Oh New York; t aaHoa stts Lohokss 
Esusahos oh I.ohdoh 

Dantzig 
Danzig 

5.137 D.Guld. 
- 1 Dollar 
19.47 cents 

-ID. Quid. 

Estonie 
Estonia 
(Reval) 

4,198 mk. R. 
— 1 DoUar 
23.82 cents 
— 1 mk. B 

(c) 111.6 
110.3 
101.5 
100.5 
101.1 
100.8 
101.0 
100 9 
100.9 
100.7 
100.3 
100.0 
100.2 
100.2 
100 2 
100.2 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,s61.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

Lettocle 
Latvia 
(Riga) 

5.1926 lats 
— 1 Dollar 
19.30 cents 
- 1 lat 

(9) 100.1 
98.8 

100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Llthoanie 
Lithuania 
(Kowno) 
10 Utas 
- 1 DoUar 
10 cents 
- lUt 

Calcutta 
2 s. 

— I rupee 
10 rupees 
- 16 

' Shanghai 
I Coirs moyen 

do change 
1918 - 100 
Average rate 

of exchange 
{or 1913 - i08 

36.20 d - 
1 Sb. Tael. 

100.8 
101.2 

101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.0 
101 0 
100.8 

98.7 
148.2 
153.6 
146 6 
138.8 
132.8 
133.5 
131.9 
132 0 
132 8 
134.2 
133.9 
133.9 
133 9 
133.4 
133.6 
134.1 
134.4 
134.3 
132.2 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 

107.8 
97.8 
99.2 

100.6 
109.0 
101.8 
101 0 
102.3 
106 1 
108.6 
120.5 
123.0 
123.7 
116.8 

• Voir page 30. 
* See page 30. 

(DMuvTnnTJln'111, Kerale" ~ (4) VoiC latrodaotio“ 7. Julllet 1924. - (e* Jusqu'k flu 1923 m. p. - (d) Moyenne des sept dernlers mois. - (e) Ddcembre (/) Moveaae du 20 octobre au 31 dfcembre - (») Moyenne des hult demiers mois. - (h) Moyeune des ueuf deruters mols. - (i) 28 jaavier 

Avertge^fcom0 Oetol^Cth^3' rT <6, See latro'Jil<:tloa No. 7. July 1924 - (c) UutU ead 1923. p.m. - Id) Average of last seven months. - (,) December. - g from October 20th to December 3Ut. — (g) Average of last eight months. — (h) Average of last nine months. — (i) 28th January. 



n , , „ York Dour ie3 eftets de commerce de 60 A 90 Joms. 
i; “^Bank or Ne* Yor, ror 60 ro OO-d^e' commercial paper. 
B. Taux moyen des « Federal Keaerve Banka i 
B Federal Reserve Banka average rate. 

%• - «>»»- - •,>,p”nl"- /o o/ _ (k) Depute 10/11. i /o- — v*' ^ jva ^ a _ M Unti) February 1923 Julian Calendar. — (d) 90-d» 

jrr;.rrr. sf. nrz:^.\^%m - 

— 7"-7ZL%-Z-T-^ ^«' %-«>8“ 1I'n'2’* 
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Tableau XVI. Depots de Calsses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Pin de : 
End of: 

Afrique du Sud 
(Union* 

South Africa 
(Union) 

£'6 
C&isses 
postales 

Post Office 
Savings 
Banks 

AD^magne 
Germany 

Reichsmark 
Caisses 

d’gpargne Savings 
Banks 

pesos papel 
Caisses 
pos tales 

Post Office 
Savings 
Banks 

Australia 
Australia 

£’s 
Caisses 

d’gp&rgne 
Savings 
Banks 

Autnche 
Austria 

Schilling 
Caisses 

d’^pargne 
Savings 
Banks 

Belgique 
Belgium 

Caisse 
p6u6rale 

d'6pargne 

Bulgarle 
Bulgaria 

levas 
Caisses 
postales 
Post off. 
Savings 
Banks 

Char- 
tered 

Banks 
(d/ 

Caisses gouv. 
et postales 
Gov. and 
Post Off 

Sav. Banks 

Chili 
Chile 

pesos papel 
Caisses 

d’Cpargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’6pargne 
Savings 
Banks 

1913. 
1916. 
1917. 
1918 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926 
1925 XII 
1926 I. . 

II . 
III . 
IV . 
V 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

6.7 
6.8 
7.0 
7 5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6 2 
6.3 
6.2 
6.3 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.3 

(i) 
19.689 
21.433 
25.403 
31.834 
36.981 
44,563 

1,629 

1,629 
1,798 
1,938 
2,045 
2.154 
2,259 
2,302 
2,469 
2,591 
2,713 
2,832 
2,956 

6.1 
10 1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 

66.5 
66.5 
66.4 
66.3 
66.3 
66.2 
66.6 
67.1 
67.6 
68.1 
68.7 
69.1 

(a) 
80 3 
98.9 

110.7 
116.8 
129 6 
143.3 
154 4 
163.5 
169.5 
172 9 
185.0 

185.0 

186.7 

196.0 

196.0 

<bj (c) 
@ 1.551 

1,884 
2.205 
2,650 
2.393 
2.863 
4,498 

53.696 
318.194 

1,200,773 270 
418 
270 
299 
310 
321 
332 
342 
357 
373 
382 
388 
396 
405 
418 

1,123 
1,068 
1,110 
1.241 
1,336 
1,535 
1,743 
1,871 
1.971 
2,235 
2,571 

2,571 
2.597 
2.598 
2.619 
2,625 
2,608 
2,617 
2,562 
2,523 
2,538 
2,561 
2,609 

66 
115 
214 
287 
280 
284 
278 
274 
252 
261 
267 

267 
273 
274 
281 
271 
269 
267 
269 
276 
280 

625 
845 
996 
959 

1,138 
1.293 
1,241 
1,185 
1,180 
1,238 
1,319 

1,319 
1,316 
1,333 
1,338 
1.340 
1.335 
1,328 
1,330 
1,343 
1.336 
1,348 
1,367 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 

32 
32 
32 
32 
32 
32 
32 
32 
32 
31 
31 
31 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
428 

428 
430 
405 
390 
390 
386 
374 
370 
393 
396 

(e) (!) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
i ,835 

1.814 
1,828 
1,832 
1,835 
1.831 
1.831 
1,819 
1.827 
1.831 
1.828 
1,821 

Fin d« 
End of 

Egypte 
Egypt 

£ e 
Caisses pos 
taleset bang. 

Post Off. 
and 

Savings 
Banks 

Espagne 
Spain 

pesetas 
Caisses 
postaies 

Pust Office 
Savings 
Banks 

Etats-Unls 
U. S. A. 

Ftnlande 
Finland 

dollars markka 
C&isses 
postales 
Postal 
Savings 
System 

Caisses 
d'fcpargns 
Savings 
Banks 

(0) 

C&isse 
natlonale 
d’^pargne 

Grace 
Greece 

drachmae 
Caisses 

pos tales 
Post Office 

Savings 
Banks 

Hongrie 
Hungary 

korona 
Caisses 
postates 

Post Office 
Savings 
Bank 

Irlande 
(Etat libre) 
Irish Free 

State 
£ s. 

Caisses 
pos tales 

et Banques 
Post Office 

and 
Banks 

It&iie 
Italy 

C&Lsse* d*6pargne 
Savings Banks 

Postales 
Postal 

A utres 
Other 

Japan 
Japan 

ven 
Caisses 

pos tales 
Post Office 

Savings 
Banks 

Lettonls 
Latvia 

Caisses 
d’^pargne 
Savings 
Banks 

125 XII 

1.1 
0 9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2 7 
3 0 
2 9 

2.9 
2.9 
3.0 
3.0 
3 0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 

172 
189 
183 
185 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 

133 
134 
135 
135 
135 
134 
134 
135 
136 
136 
137 

310 
469 
628 
800 
944 

1.057 
1,260 
1.456 
1,603 
1,942 
2,091 
2,413 
2.091 
2,138 
2.174 
2.222 
2.252 
2,276 
2.279 
2,296 

fkj2A52 
2,460 
2,470 
2,509 
2,413 

1,818 
1,429 
1,455 
1.612 
2.087 
2,354 
2.697 
2,952 
3,164 
3.306 
3.803 

3,803 
4.047 
4.136 
4,186 
4,209 
4.219 
4,223 
4,088 
4,095 
4,141 
4,177 
4.220 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15 7 
33.3 
60 2 
96.4 

96.4 
99 9 
98.9 

734 
1,109 
1,477 
1,687 
2,278 

10.705 
r/)12l.'T6 
(77195,734 

(JJ 121,476 
(i) 134,25 
88.375 

103 373 
95.292 

104 395 
127.017 
135.816 
148,829 
169,035 
1 75,306 
195,521 
195,734 

2.6 
3.2 
3.4 

3.4 

2,060 
2.147 
2.655 
3,420 
5,120 
6.903 
8.059 
8.620 
8.967 
9,523 

10.481 

10.481 
10.481 
10.110 
10,384 
10.353 
10.301 
10,312 
10,416 
10,536 
10,547 
10,683 
10,379 

2,595 
2,975 
3,430 
4,436 
5.849 
6,247 
7,426 
8,546 
9,690 

10.982 
11,425 

11.425 
11.477 
11.432 
11 384 
11.362 
11,354 
11,390 
11,485 
11,500 
11,488 
11,473 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 

1.137 
1.138 
1,125 
1.114 
1,107 
1,150 
1,155 
1.174 
1,168 
1.175 
1,177 

(hj 

195 
243 
531 
23 2 
38.8 
52.2 

52.2 
53.4 
53 3 
55.1 
56 6 
56.6 
59.6 
60.2 
62.3 
63 3 
63.3 

— 
® 1914 ,“> Chl,,re9 ‘-'Omprenatu la calsae d’eparipie de la Commonwealth Bans.. — (b) 19 caiaaes d^pargne: depola avril 1923. 13 calaaea d'dpargne dont tea depOta. 

““ 43 % d'* ~ le) ihsqu’a fin 1924 kronen. — Ml D*pdts payanlea k prtavle et 4 date fixe. — (e) Annke fiacale finlsaant le 31 mara de TannSe suivante. If) intersta capitally non oomprla. — <g) Y con-pria Caiaaea J’epargne poatalea. — (A) Koublea lettons jaaqu'S fin 1922 : (BO rouble, lett. - 1 lak). - (() Jusqa’k fin 
40 marks. — <() Chlflrea proviaoires. — (jfc) Y oompria intereta annie 1923. 
o/ PifQre8 lnoludtQ* 8»',ln«8 Department of Oommonwea.tb Bank - <i> 19 Savings Banka : einee April 1923, 13 Savings Bank, whose deposits amounted to 
t „> * depowU- — Dntil end oJ 1924 kronen. — <d) Deposits payable after notice or on a fixed day. — is) Fiscal year ending 31st March oi following year. — x ludlD* oompoand interest. — Including Post Office savings Banks. — (A) Until end of 1922 Latv rbL (BO L. r. - Hat.). — «) Until end of 1920 marks.   
Provisional figures. — (*) Including interest for year 1928. 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(OOOjOOO’s omitted) 

Ptriode 
Period 

Moyeanes mens. 
Monthly Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1924 
Trim Quarterl I 

• II 
» III 
» IV 
1925 

rrlta. Quarters I 
» II 
• III 
• IV 
1926 

Trim. Qua: tert I 
• II 
» III 

» IV 
1925 

Uole ifenMf XII 
1 1926 

Mole Month! I 
II 

III 
IV 
V 

VI 
VII 

VIII 
IX 

X 
XI 

XII 

AUemagne 
Germany 

Belchsmark 

~(a) (bT 
(e) (i) 

(•) 103 
54 

119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111 .0 
117.8 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 
32.9 
66.6 

247.0 
124.7 
558.9 

44.3 
29.3 
25.2 
35.6 
35.0 

129.2 
97.7 
98.0 

545.1 
81.4 
34.2 

263.6 

Autriche 
Austria 

Chili 
Chile 

schilling pesos 
papel 

mark 
Den- 
mark 

Unis 
United 
States 

Indes 
Anglaises 

British 
India 

kroner dollars ; francs ; rupees 

Italic 
Italy 

(a) (t) 
21 
21 
39 

717 
4,227 

18,206 
V 26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 
0.5 
0.0 
6.4 
2.6 
2.0 

0.0 
1.1 
0.4 
0.0 
0.0 
0.1 
0.6 

16.2 
2.3 
1.5 
2.0 
4.1 

(a) 

(u) 35 
(X) 16 

(*) 
51 

2 
11 

0 
(X) 

11 
19 

(X) 
0 
8 

26 
44 
12 

1 
82 

(d) (t) 
(t) (9) 
1.1 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 
0.02 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 
0.1 
0.0 
0.0 
0.0 

<c) (i)\(d) (») 
<*) \(9) d) 

137 220 
182 i 26 
127 j 128 
112 ! Ill 
252 | 674 
259 11,160 
220 ! 954 
285 11,274 
300 I 955 
268 605 
304 329 
307 411 

254 
246 
276 
297 

394 
270 
249 
301 
400 
323 
234 
273 

0.1 ’ 374 

0.3 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

547 
352 
301 
438 
254 
278 
269 
155 
277 
245 
272 

*302 

1,368 
543 
295 
425 

270 
464 
2091 
3581 
327 
649 
237 
432 
208 

265 
356 
361 
238 

1,214 
496 
275 
264 
173 
342 
650 

*304 

(>) (i) 
<k) 

56 
14 
27 
18 

230 
122 

(v) 63 
(«) 37 
(v) 21 
(v) 19 
(V) 29 

22 
(to) 16 

29 
11 

(a) (•) 
(D 

23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

454 
516 
526 
525 

Japon 
Japan 

Norvdge 
Norway 

Pays- i 
Bas ! Pologne 

Nether- Poland 
lands 

yen kroner gulden 

Bou- 
manle 
Bou- 

mania 

Boyaume i 
Uni - SuCde 

United j Sweden 
Kingdom' 

| 
Suisse 

Switser- 
land 

23 
34 I 
46 i 
11 ’ 
19 

8 
22 ; 

22 

16 
19 
23 

8 
7 
9 

17 
25 
23 
17 
14 

735 
923 
518 
808 

(<•) 
(•> 45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 

374 
179 
156 
167 

181 
269 
176 
191 

611 
533 287 
389 164 
360 — 
763;234 

890 
444 
500 
657 
471 
472 
210 
738 
218 
164 
511 
405 

115 

369 
249 
243 
158 
140 
195 

\(d) (*) 
(a) (*)\(g) (m) 

13 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

28 
28 
33 
72 
94 
43 
33 
19 
30 
19 

(e) (O (a) d) 
(n) (o) ! (») 

— ! 20 

9 16 
37 i 55 

2 38 
11 I 11 

16 
2 

11 
22 

11 ! 29 
22 

5 
20 

2 

19 

9 
3 
2 
2 

56 
2 
4 
1 
2 

14 
21 
16 
21 

46 
8 

10 
4 

15 
29 
29 

5 
30 

5 
7 

33 
150 

1,116 
2,159 

25,964 
3.0 
3 2 
2.9 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 
2.3 
3.1 
0.4 
5.6 

27 
66 

120 
244 
245 
320 
262 
219 
541 

(e) (d) 
(9) (p) 
20 2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

294 15.8 
216 19.7 
108 11.0 
430! 28.1 

0.0 

5.7 
0.5 
0.8 
1.7 
1.1 
6.6 
0.5 
0.6 
0.0 
4.7 
5.5 
6.7 

117 
121 
266 
370 
442 
771 
500 
453 
511 

823 
321 
182 
335 

1042 
935 
543 
250 
707 
446 
314 
598 

19.1 
22.3 
6.9 

25.0 
26.0 
17.9 
14.7 
25.8 
24.4 

28.4 
25.8 
23.9 
13.5 
10.9 
29.2 
26.7 

1.5 
15.9 
29.2 
28.1 

*20.2 

(a) (•) 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

10 
49 
12 

8 

15 
12 
11 
25 
13 

9 
17 
12 

Tchdco- 
sloraquie 
Czecho- 
slovakia 

(e) (d)\(a) (d) 
(9) ! (•) 

44 
46 
60 
77 
79 
78 | 
70 
67 
62 
51 
56 
59 

164 
98 
48 
31 
21 

76 
40 
54 
33 

93 
70 
15 
48 
34 
85 
63 
54 

14 i 67 

22 
11 

6 
7 

12 9 
17 
15 
19 
16 

9 
*12 

41 
16 
44 
85 

112 
58 
31 
31 

127 
44 
87 
32 

58 
18 
12 
36 

27 
21 
17 
20 
28 
38 
12 

20 

26 
36 
23 
26 
56 
31 
13 
13 
11 
16 

(a) Emissions autorisecs d'actions de S. A. nouvelies du pays et augmentation de capital des sodetds erristantes. — (6) Y compris lea societds en commandites par actions 
et a responsabUite limlMe. — (e) Valeur dV-misaion. — id) Non compris les actions distribudes A tltre gratuit. — (e) Vaieur nomlnale. — (!) Appels au public danols pour le 
compte de societes du pays. — <e) Non compris ies conversions. — (h) .Journal oi Commerce.. Emissions laites sur ie marchd intdrieur par des socidtds etexcddant 100,000 
uollars. <<> Emissions fsites snr le maichd Jraneals, non comprls les dmissions d’Etat et les grandes compagnies de cbemln de fer. — if) Emissions autorlsdes d'actions de 
nonvelles B. A. (I) Annde commenjant le l«r avril. — (1) . Bivista Bancaria. » — <m) Emissions eicddant 100,000 florins sur le marclid des Pays-Bas, y compris les dmis- 
Bioua coloniales, mals A I’exctasion des bons du Trdsor et des dmissions dtrangdtes. — (n) Lee chiBres ne se rapportent pas au pays entier. — <o) Jusqu’A fin 1903 m. p. — 
(Pi « idland Bank Limited *. Emissions lancdes sur le marche intdrieur, non compris les dmissicns faitea par le Gouvernement britannlque pour des buts catlonauz, ceiles dee 

d,?,f 16 t°tal D’fiSt Paa limit6 et les obligations A dchdance de moins de 32 mois. — (a) . Socidtd de Banque Suisse, ; appels au marchd suisse, — 
lirfi foo!40’251’807, “mi0ri8 ~ JusQU’4 !iD 1623 mark papier. — (() Jusqu’A fin 1924 kronen. — <«) Six demiers mois. — (v) Annde du calendrier. — («) Depuis avril 1924 y compris les augmentations de capitaux des eocidtds existantes- — (x) Chiffre provisoire.   • Voir page 39. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (A) Including •' Kommanditgesellschaften auf Aktien ”, and “ G- m. b. H. ” — <e) Issue 
vaue. (d) Excluding bonus shares. — (e) Nominal value. — (/) Subscriptions invited on home market by domestic cos. — (g) Excluding conversions. — (h) •• Journal oi 
commerce : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. — «) Subscriptions invited on French market excluding issues of 
Pi°Vemo mo aDd ^ larg® rail"ay cos- ~~ W Authorised share issues of new J. S. Cos. — (k) Year beginning April 1st. — (f) •• Bivista Bancaria ”. — On) Issues exceeding 
— t “I, if6 DUtCh market’ tnduding Colonial, excluding Treasury bills and foreign issues. — in) Figures do not refer to whole country. — (o) Until end of 1923 P. m. 
t tal r - Ba'ik Litnited" '• subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to 0.,.. 8U cnp on> !iIld obligations of less than 12 months currency. — (9) “ Soci6ta de Banque Suisse” ; Invitations for subscription on Swiss market.— (r) 4,563,340,251,807 1U1 Until *nd 1923 paper mark. — (I) Until end 1924 kronen. — («) Last six months. — (t>) Calendar year. — (mi) Since April 1924 including increase or capital of existing companies. — (at) Provisional figure. — * See page 39. 



Tableau XIX. — Failiites. 

36 — 

Nombre des faillites. 
Number of Bankruptcies. 

Table XIX. — Bankruptcies. 

Uulltre 

t _ (M Dntll en(lof lW0 ■ • Bradstreet's ” ; since ** 4^ omeU, 
(a) Monthly averaife for the quarter. f p jaue to December 19W. baatraptcles am. > Receiving and administration orders Eogi» 

■rs“, —rr-,^- - 
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V* PARTIE. — TRAVAIL. PART V. — LABOUR. 

Tableau XX. — Statistique du chomaye. t 
Table XX. — Statistics ot unemployment, f 

Nombre des chdmeurs. Number of workers unemployed. 

Pio do mol. 
Xnd 

ol month 

924 
III . 
VI . 
IX . 
XII. 

925 
III . 
VI . 
IX . 
XII 

926 . 
Ill . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

Aiutmlie 
Au»tr»l!» 

fo) 

Ouvrier* 
Myodirjuc-H 

Trade 
anionlsts 

Belgique Belgium 
Calseea d’ueuruice centre 

le chAnmge 
Unemployment 

Insurance societies 
Chflmeure 
completa 
Wholly 

unemploy. 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 
34,161 
24,920 

32,871 

4,060 
6,659 
4,597 
9,344 
9,414 
6.483 
4,758 

16,897 
8,489 
5,200 
5,158 
7,268 
6,818 
8,088 
8,217 

15,804 

Chdmeurs 
partiels 

.Partially 
unamploy 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
10,233 
16,530 
14,821 
13,295 
14,907 
17,809 

Danemark 
Denmark 

(4! 
Norv#ge 
Norway 

(4) 
I N.-ZeUmde 
New Zealand 

| <») 

Ouvriers eyndlque. 
Trade unionists 

10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,069 
5,965 
3,226 
3,384 
4,837 
3,929 

43,184 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 

(t) 62.394 
43,689 
46,761 
47,713 
48,800 
50,000 
52,700 
70,100 

4,101 
1,714] 
1,8301 
4,386 
4,018] 
3,256 
4,934 
9,3631 
(f) 

9,237; 
7,751 
7,137 
7,462 
7,719 
8,425; 

f{/>2,427 

3,912 

3,172 

PaysBas 
Netherlands 

ie) 
Calssee d’assu- 
rance centre le 

chfimage 
Unemployment 

Insurance 
societies 

Royaume-Uni 
United Kingdom d) 

Ourrlers 
syndlqnts 

Trade 
unionists 

Assurance 
obllgatoirt 

Compulsorily 
Insured 

Suede 
Sweden 

Ouvriers 
syndiques 

Trade 
unionists 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 

22,338 99,271 
16,983 (h) 107,597 
19,683 (h) 108,030 
20,805 (h) 110,520 
20,695 (h) 112,782 
21,341 (h) 112,195 

0125,396 108,202 
— 97,671 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

/i41,751,133 
/i41,737,260 
/ill,684.507 
/ill,648,322 
/ill,635,886 

1,630,142 
1,431,840 

28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
44,128 
34,712 
22,715 
20,206 
19,511 
22,114 
28,390 
33,193 

Pourcentage des chdmeurs parmi les ouvriers syndiqufoi. 
Percentage of workers unemployed among trade unionists. 

124 
III . 
VI . 
IX . 
XII. 

125 
III . 
VI . 
IX . 
XII. 
'26 
III . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 
6.7 

7.6 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
1.4 
0.9 
0.9 
1.2 
1.1 
1 .4 
1 .4 
2.6 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
2.8 
2.2 
1.7 
2.8 
2.5 
2.2 
2.5 
3.0 

6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
2.3 
2.5 
3.3 
2.6 
4.7 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
21.4 
15.8 
17.0 
17.0 
16.5 
18.5 
22.1 

(]) 32.7 

12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
26.1 
25.9 
22.1 
20.4 
21.4 
22.3 
24.4 

(g) 5.4 

8.3 

6.7 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
6.9 
7.2 
7.2 
7.4 

(!) 9.5 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.1 
12.9 
13.2 
13.3 
13.6 
13.6 
13.2 
12.2 

9.9 
9.4 

10.8 
10.9 
11.1 
11.9 
12.0 
10.4 
9.8 

(h) 14.6 
(h) 14.4 
(h) 14.0 
(h) 13.7 
(h) 13.6 

13.5 
11.9 

13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.5 
14.7 
9.6 
8.6 
8.3 
9.1 

11.4 
12.9 
19.1 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

434,521 604,589 151,130 271,303 34,459 47,147 (f)261,U8 ! 801,878 I 12,041,000 258,029 

t La plupart des chiffres ont 616 fournis par ie Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

dtp^mr ChH? tr0i8 ^ au C0Ure ^ 9emai,ie ~ <*> COM seulemem les syndic!* venmnt Pindemnltt de chhmsge. - •iemnlte et considires comme sans travail Vhiffre nro lsTU8 ,lbre d Irlaude excIn-— (•) Aprts Join 1923, y comprls les chfimeurs partiels sollicltant 
de. ouvriers .ynd^.Z S' plus .^7™ dWc^lni ^ ^ ^ ^ ^ ^ ^ ^ ~ (<> — 

i^ge Sstoce Sl,^beT^hnpmPe0Stl,0r«three ^ ^ * g,Ten Week- ~ (4) unemployment benefit. - (c) Calculated from weekly lilitlon. — (/) Provisional fleure i N i gUre8 **C U e ' Since June 1923 Includes short time workers claiming benefit, considered as unemployed at date In 
l three d.£ “ * ,trll,ere 10 ““ ^ M‘B,ng IndUS,ry- - ^ion members unemployed for more 
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Tableau XX. — Statistique du ehdmafle (suite). 

Table XX. — Statistics of unemployment (continued). 

„ «—- r, rrr.; 1670.628 pour lea chOmeure partleto. (d) , 419 699 who.ly unemployed and 8,670,628 [ 
»ge eat d. 946.184. - * Volr Pj** S0. 0< workere on which thla P*^**18 b“ed®nmbeI ol worker. on which thl. percent 
,.) Only Onion paying unemployment “ unemployement benefit end Beptember 1936 163.448 (e) Num 

mployed. - W) Number of membera of Onion a paying une 
ed Is 246,134. — * Bee page 39. 
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DONNIES POUR LE MOIS DE JANVIER 1927 

DATA FOR THE MONTH OF JANUARY 1927 

Commerce et Transport 
Trade and Transport 

Pays 
Importations 

Imports 

Allemagne. . 

Autriche . 
Belgique. . 
Canada . . 
Chine . . . 
Danemark. 

Dantzlg . . . 
Etats-Unis. . 
inlands . . 

7rance . . , 
Indes anglaises 

talie .... 
Luxembourg. 
'JorvGge. , . 
?ouvelle-Z61ande 

chfecoslovaquie 

loyaume-Uni 

Me, 
isse. 

Exportations 
Exports 

Mooremsnt des Prix — Price Movement 

Prlx de Gfos 
Wholesale Prices 

4,079,092 

on. 
Fk. Ztg. 

135.9 
137.8 
130 
856 

Codt de la vie 
Cost ot living 

144.6 

105 

172.8 
Off. 157 
Finanst: 140 

4,708,855 718.8 

103,739 55,422 

182,623 
fa;888,200 

134,157 
<1^1,288,500 

C.C.M. 603 

Emissions de 
capitanx 

Capital Issues 

Prlx des prodnite 
alimentaires En millions * 

Prices In millions 
ot foodstuffs 

150.7 

119 

136 

1,187 1,092 
Paris 592 

155 156 

174 
756 
210 

199 
Board of Trade 143.6 
Statist. 123.1 
Economist 3,928 

145.4 

189 

180 
148 
165 

385 

426 

Fsiliitet 
Bsnkrnptclet 

Nombre de 
Number of 

Country 

493 

60 

faj 169 

Germany 

Austria 
Belgium 
Canada 
China 
Denmark 

2,227 

160 158 

26.3 

6 

119 

Danzig 
United States 
Finland 
France 
British India 
Italy 
Luxemburg 
Norway 
New Zealand 
Peru 

United Kingdom 

Sweden 
Switzerland 
Czechoslovakia 

Dsns la monnale rsapectlve de chaqne pays. 
In the respective currency of each country. 

(a) Chlffre provisolre. — (a) Provisional figure. 

Production du Charbon ) Royaume-Uni ) . , 01 no). Coal Production j United Kingdom \ (a) 21-025 

Production de la Fonte ) Etats-Unis f 
Pig Iron Production ) United States ] 

wiS,, SKf0”8 ) *.064 issr™ I 2.™* i \Z^UOm ! 604 l^,,0m | "0 

Che'n"'S de i XII/.9S6 1.321 Hungary | 64S 

185 
D6p0ts de Caisses d’Epargne 
Savings Banks Deposits SuMe 

Sweden 
Nombres indices des Valours de Bourse 
Index numbers of Stock Exchange securities 

chdcosiovaquie 
zechoslovakia 

Royaume-Uni 
United Kingdom 197 SuMe 

Sweden 144 Suisse 
Switzerland 185.1 

104.2 

a., 

Nombre de chOmeurs : ) Autriche i . 
Number of unemployed: S Austria | 235,475 France 38.350 p°}^e J 15/1 246,779 
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INTRODUCTION 

Nous donnons £ la page 44 du present num6ro du Bulletin un Tableau sur les constructions navales 
mondiales contenant lesPchiffres du tonnage lanc6 (moyennes mensuelles des ann6es 1913 k 1926) et du loimage cn^ construcUon (quatre trimes^r^ de 1926).^ de st t,sti„ue du Dominion du Canada, 

nous pouvons publtoau Tableau VIII des chilfres rectilife sur le trafic des marchantUses des chemms 
de fer h j di „ des prix de gros), nous donnons le nouveau nombre-indice 6tabli 

nar I’Office Central de Statistique de la Pologne. Get indice est calculi a partir du mois de janvier 1926, 
en nrenant la moyenne geometrique pond6r6e de 73 indices unitaires, au lieu de 57 comme dans 1 indice 
Dubli6 iusau’a present. Les articles sont repartis en 8 groupes, notamment : 1) produits agncoles et ali- 
mentaires^de provenance v6g6tale ; 2) produits alimentaires de provenance anunale ; 3) denrees colo- 
nials 4) bois - particles textiles ; 6) charbon ; 7) m6taux ; 8) divers (peaux et cuirs, produits mm^raux, 
huiles minSes produUs chimiques, etc).. II est egalement calcule des indices de groupes prmcipaux 
pour les produits agricoles (embrassant les groupes 1 et 2) et pour les produits mdustnels (embrassant 
Ips proiines 4 et 81 I ’indice est calculi d’apres le « Chain-system », en expnmant le niveau des Pfix pour 
chaaue mois e^ pourcentage du niveau des prix pendant le mois precedent. Toutefois, des indices cal- 
culus sur la bas? fixe du mois de janvier 1914 et du premier semestre de 1925 sont 6galement Pu^s- 
L’Office Central de statistique se propose de calculer plus tard un indice 6tabli en prenant 1 ann6e 1913 
comme periode de base. Les chiffres mensuels se rapportent & la dermere semaine de chaque mois. Le 
mode de calcul du nombre-indice fera 1’objet d’une description d6taillee dans un numero ulteriev . 

L'augmentation qui s’est manifestee dans la reserve d’or de la Banque Nationale de Bulgarie, et qm 
ressort dvi Tableau XIII, est le r6sultat de Tapplication de la nouvelle loi stir cette Banque en date du 
5 novembre 1926. Selon cette loi, la reserve or est 6valu6e dans les situations hebdomadaires au cours cote 
sur le marche ala date du releve, tandis que, jusqu’k present, cette reserve 6tait exprim6e en levas,k la 
parity du change Le chiffre de 1198 millions de levas, donn6 pourle mois de janvier 1927 est obtenu en 
multipliant 44.85 millions de levas or par 26,71 (6tant donn6 qu’un leva or valait, k la fin du mois de 
janvier 1927,^26.Tl^leva^pap^Onons p0liriapremi^re f0is,las6rie des nombres indices de valeurs de bourse 
pour la Norvege. Get indice est la moyenne arithm^tique simple des indices unitaires de 44 actions mdus- 
trielles cot6es a la bourse d’Oslo, la valeur de chaque action 6tant expnmee en pourcentage de la yalem 
nominale. Les cours sont ceux de la fin de chaque mois. Les seuls r6ajustements qui ont 6te operas pro vie n- 
nent des modifications du capital-action de soci6tes. En outre, au meme tableau, nous avons substituO U la 
s6rie des nombres indices pour la Suisse, calculus par la « Soci6t6 de Banque Suisse »(qui n est plus publiee) 
la nouvelle s6rie calculee par la « Banque nationale ». Get indice se distingue de 1 ancien, surtout par le 
fait qu’il est calculi d’apres les cours d’actions industrielles seulement (32 actions). La methode de calcul 
adoptee est celle des valeurs globales, en prenant le rapport entre la valeur globale des actions a certaines 
dates et la valeur nominale du total du capital vers6. 

Grace aux renseignements fournis par le Gouvernement britanmque, nous avons pu publier au ta- 
bleau XIX des chiffres revises sur les faillites (moyennes des ann6es 1920-1921) et sur les liquidations 
de soci6t6s (moyennes des ann^es 1920-1923). 

Au Tableau XX, nous avons ajout6 une nouvelle s6rie se rapportant aux chomeurs allemands secourus 
par 1’Etat. La statistique porte sur Tensemble des travailleurs salaries gagnant moins de 6000 marks par 
an k Texception des ouvriers agricoles, qui ont un emploi relativement stable, des pecheurs remuneres d a- 
prls le produit de la peche, des domestiques et des apprentis engages par un contrat ecrit de deux ans. Les 
chiffres mensuels se rapportent au premier jour du mois suivant. 

Geneve, le 14 mars 1927. 



INTRODUCTION 

On page 44 of the present issue will be found a table on the World’s Shipbuilding with the figures 
of the tonnage launched (monthly averages for the years 1913 to 1926 inclusive) and those of tonnage under 
construction (four quarters of 1926). 

In Table VIII we give the revised figures of the ton-miles of the Railway freight traffic in Canada, 
as supplied by the Central Statistical Office of that country. 

In Table X (Index numbers of wholesale prices) we give the new index number published by the 
Central Statistical Office of Poland. This index number calculated since January 1926 is a weighted 
arithmetic average of 73 price relatives, instead of 57 as in the former index. The articles are divided into 
eight groups as follows : (1) agricultural products and food, vegetables ; (2) food, animal ; (3) colonial 
products ; (4) timber ; (5) textiles ; (6) coal ; (7) metals : (8) miscellaneous (hides and leather, minerals, 
mineral oils, chemicals, etc.). Special indices are calculated for two principal groups : agricultural pro- 
ducts (embracing groups 1 and 2) and industrial products (embracing 4-8). The price level for each 
month is expressed as a percentage of that of the preceding month (chain-system). However, results 
calculated on the fixed base periods January 1914 and the first 6 months of 1925 are also published. 
The Statistical Office proposes later to adopt the year 1913 as base. The monthly figures refer to the 
last week of each month. Further details concerning the manner in which this index is calculated will 
be given in a subsequent issue. 

8 The increase which is shown in the gold reserve of the National Bank of Bulgaria (Table XII) is the 
result of the application of the new Bank law of November 5th, 1926. According to this law the gold 
reserve of the Bank is valued in the weekly statements at the market quotations upon the day to which 
the statements relate, while up to the present the reserve had been expressed in terms of levas at par rate 
of exchanges. For Januarv 1927 the figure of the gold reserve of the Bank, 1,198 million kvas is obtained 
by multiplying 44.85 million gold levas by 26.71 (1 gold leva being equal to 26.71 paper levas at the end 
of January 1927). 
Iln Table XVII we give for the first time the official index number of industrial shares compiled by 

the Central Statistical Office of Norway. The index is the simple arithmetic average of the price relatives 
of 44 industrial shares quoted on the Oslo Stock Exchange. The value of each share is expressed as per- 
centage of the par value. The quotations refer to the end of each month. The only adjustments effected 
are those made occasionally when the share capital of a company is modified. In addition, a new series 
for Switzerland is given, the index number of Stock Exchange securities calculated by the “ Society de Banque 
Suisse ”, which is no longer published, being replaced by the index published by the “ National Bank ”. 

I ln contrast with the former index, in the new series industrial securities only (32) are considered. The 
index is calculated by means of the aggregative method, by comparing the aggregate value of all the 
shares on the dates given with the nominal value of the total paid up capital. 

Thanks to information supplied by the British Government we are able to give in Table XIX revised 
average figures of the Bankruptcies for the years 1920-21 and of the Company liquidations for the years 
1920-23. 

A new column has been inserted in Table XX giving the number of German unemployed, in receipt of 
State benefit. These statistics cover all workers earning less than 6.000 marks a year, with the exception 
of agricultural labourers in relatively stable employment, share fishermen, domestic servants and apprentices 
engaged under a written contract for two years. The monthly figures refer to the first of the following 
month. 

Geneva, March 14th, 1927. 
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CONSTRUCTIONS NAVALES MONDIALES 

Tonnage lance et en construction * 

Tonnage launched and under construction * 

WORLD’S SHIPBUILDING 

Navires de 100 tonnes brutes et au-dessus. 
Vessels of 100 tons gross and upwards 

Pgrlode 
Period 

AUemagne 
Germany 

Danemark 
Denmark 

Dantzig 
Danzig 

Dominions britanniques 
d’outre mer 

British Oversea Dominions 
Except^ les 

ports des lacs 
canadiens 

except Canadian 
Lake Ports 

Ports des lacs 
canadiens 

Canadian Lake 
Ports 

Espagne 
Spain 

Etats-Unis 
United States 

Cotes 
Coast 

Grands laics 
Great Lakes 

Moyennes Mensuelles 
Monthly Average 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 III 
VI . 
IX 
XII 

38,769 

42,422 
43,819 
28,755 
14,593 
33,865 
15,046 

216,871 
148.851 
127,321 
211,062 

Tonnage lance 
Tonnage launched 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 
3,147 
5,056 
6,436 
3,418 
4,123 
5,328 
6,106 
6,009 

59,458 
42,673 
41,923 
41,142 

4,270 
1,101 
1,570 

973 

768 
7,267 

15,867 
36,267 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 
14,546 

9,859 
4,446 
3,089 
2,485 
2,685 
1,904 

1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 
2,424 

948 
785 
349 

1,255 
1,155 

903 
Tonnage en construction (a) 

Tonnage under construction (a). 
16,070 
15,617 

4,578 
4,694 

10,343 
10,543 

0 
0 

707 
430 

1,064 
904 

1,898 
1,449 
4,384 
3,829 
3,938 

648 
374 
322 

11 
2,139 

44,248 
47,748 
43,948 
46,848 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 
298,319 
195,727 

82,927 
8,097 
8,041 
7,513 
6,564 
9,601 

101,777 
117.268 
103,723 
106,835 

4,018 i 
3,152 
1,691 
9,946 

14,734 
35,906 
41,297 
10,627 

940 
1,831 
6,361 
4,109 
4,168 
2,950 

16,000 
16,000 
16,000 
44,800 

14,674 
9,504 
2,117 
3,563 
1,569 
1,143 
2,719 
7,787 

17,555 
15,376 

8,054 
6,641 
6,297 

10,112 

155,965 
153,955 
134,985 
143,068 

Piriode 
Period 

Moyennes mensuelles 
Monthly Average 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 III 
VI . 
IX 
XII 

Italic 
Italy 

Japon 
Japan 

NorvSge 
Norway 

Pays-Bas 
Netherlands 

Boyaume-Uni 
United 

Kingdom 
SuAde 

Sweden 
Autres pays 

Other countries 
(i) 

Total 
(6) (c) 

4.196 
3,582 
1,844 
4,721 
3,242 
5,066 
6,893 

11,099 
13,729 
8,431 
5,544 
6,877 

11,837 
18,335 

298,530 
287,346 
278,764 
239,776 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 
50,990 
38,054 
18,952 

6,952 
6,040 
6,063 
4,649 
4,367 

45,690 
38,270 
37,770 
43,060 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 
3,238 
4,288 
2,699 
3,551 
2,095 
2,400 

770 

6,896 
4,566 
4,397 
4,459 

Tonnage lancd 
Tonnage launched 
8,691 
9,846 
9,423 

15,016 
12,398 

6,169 
11,424 
15,262 
19,367 
13,594 

5,469 
5,302 
6,569 
7,806 

161,013 
140,296 

54,243 
50,686 
96,908 

112,343 
135,037 
171,302 
128,170 

85,923 
53,804 

119,990 
90,386 
53,297 

Tonnage en construction (o). 
Tonnage under construction (a). 

133,605 
148,245 
160,604 
145,005 

843,070 
841,338 
774,797 
760,084 

1,544 
1,264 
1,693 
2.231 
2,230 
3,299 
4,248 
5,319 
5,493 
2,503 
1,677 
2,601 
4,479 
4,460 

53,780 
40,857 
45.157 
39,127 

8,060 
1,153 

74 
287 
814 

1,424 
2,229 
4,202 
6,781 
2,798 

600 
569 
641 

1,883 

7,135 
50,113 
60,863 
66,800 

277,740 
201,173 
100.137 
140.673 
244,816 
453,954 
595,379 
488,472 
361,807 
205,590 
136,932 
187,313 
182,785 
139.581 

2,010,206 
1,970,687 
1,850,697 
1,933,027 

* RelevSs du Lloyd’s Register of Shipbuilding. 
(a) Trds souvent les chiifres du tonnage en construction oomprennent aussi le tonnage dont la construction a <5t6 suspendue. 

de 1914, la Belgique de 1914 h flu 1918. 
(») Non oompris 1’Autriche-Hongrie h pftrifc 

(c) Non oompris 1’Allemagne de 1914 h fin 1920 pour le tonnage lancfi et jusqu’au 30 juin 1922 pour les navires en construction. 

• Lloyd’s Register Shipbuilding Returns. , , . _     
(a) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been suspended. — (b) Excluding Austna-Hungary sin 

1914 and Belgium from 1914 to end 1918. — (c) Excluding Germany from 1914 up to end 1920 for tonnage launched and up to 30th June 1922 for vessels under construction. 



NOTE 

7! 
i; 
r 

o: 
i' 
0- ; 

I 
i 
5S 
06- 

Par suite de la diversity des m^thodes employees pour calculer les statistiques, et des systfemes juridigues et adrai- 
nistratits sur lesquels elles sont bashes, de la vari6t£ des classements et de la nature des relev^s, 11 est, dans bien des cas, 
impossible d’<§tablir une comparaison exacte entre les chiffres des difterents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des difterents pays sont comparables. Dans la deuxi^me partie, 
les mouvements rapides des prix et les variations continueiles des changes rendent extrSmement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m&hodes adoptees dans la compilation des divers nombres 
indices des prix, plus spdcialement des indices du codt de la vie, sont trfcs diffdrentes d’un pays h 1'autre. Dans quelques 
pays, & cSt£ de 1’dmission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d'autre 
part, un grand nombre de Banques centrales continuent h n’indiquer, sdpardment, qu’unq partie des avoirs Stran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donnSes sur le chdrnage et les diverses industries considSrdes varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chdmage. 

Les chiffres mentionnds n’ont pour objet que de donner un exeraple des variations survenues au cours d’une pSriode 
donnSe et c’est sur ces variations, dans le temps, que Ton pourrait taire porter les comparaisons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between these 
fluctuations that comparison should be made. 
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Indice des produits manufactures. 
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— (Volume). — Index of manufacturing products ™ 
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Value of exported manufactures (Normal seasonal changes eliminated/ 
Short Money Index. (Official discount, rate; day to day money and 
rate on 3 months' bills). 

Eeproduit du •• Monthly Bulletin” pubiie par le London and Cambridge Economic Service. 
Reproduced from the Monthly Bulletin ot the London and Cambridge Economic Service. 
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ibleau Sommaire pour certains pays. — Summary Table for certain countries. 

d’iCtWt* 
Payi 

Country 

1926 
1927 
Mots 

Months 

II III IV V VI VII VIII IX X XI XII 

RUCTION 

lai 
illi# 
m 

)0Cj 

urn 

metric 
>ns 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy .-Uni - U. K. (b) 

10,611 11,424 
44,143 49,829 
5,190 5,833 

21,657 24,235 

10,086 10,678 
43,813 42,740 

5,272 | 4,997 
21,923 fcJ795 

11,756 
46,202 

5,524 
(c;795 

13,074 
47,084 

5,573 
(c)795 

12,879 
49,511 

5,500 
(0)195 

12,876 
52,090 

5,518 
(c)795 

13,517 
57,395 
5,738 
5,096 

13,496 
60,933 
5,770 
8,880 

13,775 
59,147 
5,880 

19,862 

13,355 
57,554 
Z 4,629 
21,921 

QtiPig : 
mi 

)0C 

Iron 
tonnes 

niques 
Mi metric 

>ns 

-Or 
illiti 
as, 

Gold 
(000’s) 
or fin 

ounces 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy.-Uni - U. K. 

631 
202 

2,970 
707 
510 

Afrique du Sud 
South Africa 754 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
768 
548 

736 
300 

3,537 
783 

(k) 90 

720 
295 

3,287 
778 

42 

768 
307 

3,275 
792 

18 

850 
318 

3,252 
814 
14 

880 
313 

3,187 
785 

13 

834 803 847 848 861 843 841 

935 
320 

3,388 
816 

13 

853 

983 
310 

3,289 
790 

13 

1,065 
329 

3,141 
827 
100 

839 833 

1,060 
316 

3,154 
805 
442 

m>840 

IWORT 

dei s-Values 
en 
omd 

■ illions 
u pays 

(mm’s) 
of 

ch 
try 

-4 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

662 
71 

389 
5,245 

186 
2,249 

238 
84 

645 
101 
429 

723 
68 

386 
5,095 5,020 

227 201 
2,417 

281 
95 

j 2,475 
230 

91 

703 
86 

312 
4,390 

204 
2,484 

219 
74 

792 
92 

334 
5,181 

166 
2,690 

190 
87 

929 
87 

346 
5,016 

210 
2,051 

182 
91 

920 
90 

341 
5,235 

198 
1,992 

154 
93 

823 
86 

352 
4,625 

192 
1,764 

159 
94 

990 
88 

390 
5,106 

198 
1,758 

138 
101 

1,000 
88 

373 
4,994 

184 
1,853 

(i) 159 
102 

1,060 
82 

359 
5,123 

164 
2,185 

(1)19* 
102 

1,094 
79 

359 
4,079 

2,047 
(i) 191 

104 

ORT 

■Values 
en .llions 
onrsiu p 

JOCJOOO’: 
onzdu pays 

s) 
Ouirncy of 

ch 
itry 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

N’lbres 
indites des 
RDle GROS 

i’HCIESALE 
PIECES 

J umber 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

783 
88 

346 
4,409 

344 
1,380 

154 
63 

923 
112 
365 

4,960 
373 

1,495 
180 
66 

134.3 
155.0 
635.6 
703.8 
188.4 
147.6 

133.1 
151.5 
631.8 
693.4 
184.3 
144.1 

779 
60 

379 
4,353 

269 
1,429 

152 
53 

729 
91 

348 
4,461 

246 
1,326 

156 
46 

759 
118 
329 

4,672 
243 

1,700 
151 
50 

821 
110 
360 

5,244 
228 

1,330 
158 

57 

132.7 
151.1 
650.1 
691.9 
180.6 
143.6 

132.3 
151.7 
687.9 
698.1 
177.3 
144.9 

131.9 
152.3 
738.4 
708.1 
177.4 
146.9 

133.1 
150.7 
836.2 
724.0 
178.7 
149.1 

834 
91 

378 
5,543 

257 
1,694 

171 
50 

134.0 
149.2 
769.5 
740.0 
176.9 
149.8 

836 
92 

440 
5,197 

229 
1,708 

168 
51 

880 
130 
448 

6,103 
233 

1,842 
187 
53 

876 
152 
474 

5,329 
213 

1,710 
(i) 178 

53 

833 
138 
465 

5,395 
243 

1,919 
(i) 167 

50 

134.9 
150.5 
786.9 
730.9 
175.5 
150.9 

136.2 
149.7 
751.5 
712.2 
174.1 
152.1 

137.1 
148.1 
683.8 
709.4 
171.5 
152.4 

137.1 
147.2 
626.5 
680.9 
169.6 
146.1 

799 
84 

419 
4,709 

1,177 
(i) 141 

55 

135.9 
146.9 
621,8 
660,7 
169.6 
143.6 

Alim, /r/; 1924/25 
Germ. 1//; 1925/26 
Italic //(d 1924/25 
Italy 1925/26 
Pologne/ 1924/25 
Poland \ 
R.U. 
U.-K. 

1925/26 
/ (h) 1924/25 
\ (h) 1925/26 

264 
786 
157 
126 
184 
358 

1,331 
1,248 

211 
727 
143 
109 
185 
345 

1,308 
1,171 

157 
656 
127 

98 
178 
321 

1,292 
1,094 

130 
640 
101 

98 
173 
304 

1,295 
1,719 

130 
627 
86 
83 

171 
289 

1,406 
1,751 

132 
600 

80 
78 

175 
264 

1,327 
1,737 

154 
568 
72 
83 

185 
242 

1,441 
1,685 

169 
513 

83 
89 

195 
214 

1,424 
1,648 

214 
477 
86 

113 
214 
197 

1,354 
1,636 

394 
485 
112 
149 
252 
201 

,314 
,630 

706 
573 
122 
181 
311 
236 

1,243 
1,432 

815 
581 
156 
225 
359 
252 

1,318 
1,451 

(*) Y compris le lignite. — (b) Ch&rbon disponible pour la vente. — (e) Moyenne d© cinq znois. — (/) Ouvriera ayndiquds. cbbmeurs complets. 
Assures obligatolres. — (i) Commerce general. — (jfc) Voir note (m) page 49. — (l) Sarre cxclue. — (m) F6vrier 779. 

(a) Including lignite. — (6) Saleable coal, — (e) Average of live months. — (/) Trade unionists ; wholly unemployed. — (a) Wholly unemployed. - 
Qenera) trade. — Ik) See note (m) page 49. ■— (IJ Excluding Saar. — (m) February 779. 

— (g) Chdmeura complete. 
— (S) Compulsorily Insured. 
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Ire Partie. — PRODUCTION. — Part I. 

CMilHers delonnef * dM U9U!te ^ (ThousLds^f metrif^ons1 ^OOO^ omitted) 
CHARBON P<riode 

Period 

Moyetmct .’peoanelles 
Mmshly Averagt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

COAL 

Airiqne du Sad 
(Union) 

South Afrie* 
(Union) 

1927 I . 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
869 
927 
996 
956 

1,049 
1,065 
1,103 
1,072 
1,092 
1,059 
1,141 
1,128 

AUemsgoe 
Germany 

Belgique 
Belgium 

(a) 
15,843 
13,264 
13,979 
13,188 
9,726 

10,946 
11,354 
10,964 
5,193 
9,897 

11,052 
12,114 
11,190 
10,611 
11,424 
10,086 
10,678 
11,756 
13,074 
12,879 
12,876 
13,517 
13,496 
13,775 
13,355 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
1,976 
1,894 
2,133 
1,984 
1,846 
2,101 
2,132 
2,118 
2,174 
2,274 
2,310 
2,376 
2,346 

EUta-Unle 
United SUtea 

b) 1,135 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 

769 
688 
792 
752 
962 

1,177 
1,107 
1,051 

981 
1,093 
1,086 

48,838 
44,143 
49,829 
43,813 
42,740 
46,202 
47,084 
49,511 
52,090 
57,395 
60,933 
59,147 
57,554 

(c) 
3,404 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,087 
5,513 

Indes angl&iftes 
British India 

5,364 
5,190 
5,833 
5,272 
4,997 
5,524 
5,573 
5,500 
5,518 
5,738 
5,770 
5,880 

1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,682 
1,689 

(k) 4,629 

1,812 
2,101 
2,016 
1,805 
1,670 
1,623 
1,450 
1,346 
1,780 
1,655 
1,291 
1,715 

1,776 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 

2,385 
2,215 
2,585 
2,458 
2,452 
2,431 
2,440 
2,108 
2,308 
2,462 

2,456 
2,142 
2,295 
2,182 
2,235 
2,661 
3,482 
3,688 
3,781 
3,530 
3,704 
3,599 

739 

P£rlode 
Period 

Moysnnes mens, 
it'mlhh Aitraet 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

CHARBOiM 
COAL TOTAL 

Boyanme-Uni 
United Kingdom 

fgJ 24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
10,631 
21,939 
21,657 
24,235 
21,923 

(n) 795 
(n) 
(n) 
(n) 
(n) 

795 
795 
795 
795 

5,096 
8,880 

19,862 

Russie 
Russia 

(i) 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,192 

1927 I 21,911 

2,026 
2,116 
2,266 
2,162 
1,798 
1,962 
2,006 
1,939 
2,191 
2,440 
2,659 
2,733 
2,430 

Tchescslovaquie 
Cseehosiovakia 

Charbon 
Coal 

(D 1.189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,209 

82,876 
93,110 
76,662 
82,810 
95,843 
94,284 
94,327 

1,203 
1,034 
1,078 

936 
900 
978 
977 

1,270 
1,383 
1,521 
1,620 
1,609 

101,458 
95,310 

106,188 
94,994 
72,789 
78,999 
82,000 
84,036 
87,739 

1,312 

LIGNITE 

Allemagne 
Germany 

Autriche 
Austria 

Chili 
Chile 

Hongrie 
Hungary 

fa) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 

9,899 
10,386 
11.644 
11,656 

165 
199 
206 
259 
222 
231 
255 
247 

12,222 
11,077 
11,835 
10,067 

9,894 
11,202 
11,482 
11,421 
11,713 
13,223 
12,754 
13,197 
12,462 

277 
249 
252 
220 
216 
212 
232 
222 
243 
266 
284 
294 

172 i 
210 
244 i 
221 ; 
279 
248 
264 
271 
269 
274 

344 
284 
174 
125 
74 
90 

116 
165 
296 
453 
560 

107 
118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
122 

399 
432 
468 
519 
478 
420 
485 

95 
115 
121 
112 
118 
123 
130 
125 
136 
127 
137 
127 
117 

526 
414 
447 
358 
349 
381 
422 
447 
550 
637 
661 
631 

Tehico- 
slovaquie 
Caecho- 
alovakia 

TOTAL _ 

Ltgrits 

(V 1,918 

(l) 182 
223 
249 
295 
328 
338 
331 

371 
334 
324 
267 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 
1,643 
1,523 
1,628 
1,469 
1,334 
1,343 
1,337 
1,509 
1,650 
1,568 
1,873 
1,922 
1,696 

9,901 
12,176 192: 13,274 
14,404 
12,692 
13.535 
14,615 

15,478 
13,996 
14,781 
12,618 

t Production des pays publiant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a 6t6 supfirieure h 250 mille tonnes pour le charbon et eu *   iftso -A tnnn ifloK ^ ■I'ro I'TO A., D.-tllatlra XTrt K A* 1QQK 
1919 i 

100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1925, voir p. 172-173 du BuUetin No 5 do mai 1926. | ?i   - — • - a.». .. a.  j jeg Baglas (je la Haute*nilesie poionaw (o) A partir de 1918 sans 1’Alsace Lorraine ; h partir de 1920 sans les Bassins de la Sarre et du Palatinat; h partir de jutllet 1922 sans les Bassius 
— (5) Lignite Indus. — (c) Y compris le lignite, octobre 1926, 95,605 tonnes.— (d) Depuis 1918 y oompris P Alsace-Lorraine; depuis 1920 y compris la Sarre ; oc ■ - ~ (/i Haute-Sllgaie polonaise incluse depuis juillet 1922 — (?) Chw 
jispoaible pour la rente — (h) Depuis fin 1921 non compris 1'Irlande. 
de char lion — (n) Grave dans lea mines de charbon ; moyenne de cinq mois. — • Voir page 78 0,a i Production ot countries publishing monthly statements, the average monthly output of which, In 1920 was for coal over 250 thoosand tons, in 1919 -or llgui 

thousand tons. For world production 1913 and 1920-1925, see p. 172-173 Bulletin No. 6 May 1926. 
m) From 1918 ^eluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (6) Including ilgalte. - w 

eluding lignite October 1928, 95,605 tons — (d) Since 1918 including Alsace-Lorraine; since 1920 including Saar : October 1926, Saar 1,168,813 tons. — (•) Prese“t “T,,, 
tory excluding Polish Upper Silesia. — (/) Siuce July 1922 including Polish Upper Silesia. — (?) Saleable coal — (S) Ireland omitted since end 1921. — <i) Area oi » 
Roesia"— (J)Bohemia Moravia, Silesia. — (it) Excluding Saar. — (I) Including 2.5 % coal. — (n) Coal strike ; average of five months — * See page 78. 

1926 Sarre 1,168,813 tonnes.— (s) Territoire actual, non compris la Haute-Sil&sie polonaise. — v-   r———  — •  -   • *— * ' (i) Territoire actuel. — (1) Boh&me, Moravie, Sil6sie. — (A) Sarre exclue. — (l) ^ compns a • 

_ 
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Tableau II. — Production de la fonte. t 
(Milliers de tonnes metriques.) 

Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Periode 
Period 

.yennes mensueliee 
MmMv Average 

13 
16 
17 
18 
H9 

1*20 
21 
22 
23 
24 
25 
26 

120 

*27 

I 
II 
III 
IV 
V 
VI 
Vil 
VIII 
IX 
X 
XI 
XII 

I . 

Aliemagne 
Germany 

(a) (0 1,397 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
689 
631 
717 
668 
736 
720 
768 
850 
880 
935 
983 

1,065 
* 1,060 

Belgique 
Belgium 

Ktats-Unts 
United States 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
138 
202 
281 
288 
300 
295 
307 
318 
313 
320 
310 
329 
316 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
58 
51 
54 
69 
74 
72 
68 
60 
65 
71 
53 
55 
53 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3.082 
3,308 
3,369 
2,970 
3,497 
3,505 
3,537 
3,287 
3,275 
3,252 
3,187 
3,388 
3,289 
3,141 
3,154 

Luxembourg 
Luxemburg 

(d) 

Pologne 
Poland 

(/) 434 
109 
117 
108 

('C1204 
279 
287 
427 
453 
638 ; 
706 
783 
763 ! 
707 
772 
768 
783 
778 
792 
814 
785 
816 
790 
827 
805 

212 
63 

127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
204 
185 
213 
197 
195 
211 
211 
210 
215 
223 
216 
232 
228 

(e) (88) 

4 
5 

(t) 40 43 
28 
26 
27 
26 
25 
31 
21 
23 
20 
24 
29 
29 
27 
33 
40 

Boyaume-Uni 
United 

Kingdom 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
207 
542 
510 
578 
548 

(m) 90 
42 
18 
14 
13 
13 
13 

100 
442 

Russia 
Russia 

Sane 
Saar 

guide 
Sweden 

(g)351 (114) 

10 
10 
16 
44 
63 

128 
203 
181 
163 
190 
190 
199 
197 
191 
198 
215 
229 
235 
251 
241 

81 
96 
96 
85 

116 
121 
136 
130 
118 
134 
130 
134 
136 
140 
139 
137 
144 
141 
152 

(h) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
35 
35 
39 
40 
43 
40 
41 
39 
39 
38 
33 
35 
28 

6,217 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4.364 
5,460 
5,259 
5,932 
6,060 
6,135 
5,597 
6,506 
6,424 
6,114 
5,778 
5,835 
5,923 
5,878 
6,204 
6,096 
6,227 

Tableau III. — Production de i’acier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Periods 
Period 

itrennes mensuelies 
mthly Average 

] 
II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

Aliemagne 
Germany 

(a) (l) 
1,412 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(l) 820 

(01,016 
(i)l,028 

(i) 
791 
816 
949 
868 
899 
976 

1,019 
1.143 
1.144 
1,174 
1,258 
1,303 
1,308 

Belgique 
Belgium 

(l) 206 
8 
1 
1 

28 
104 
64 

130 
191 
240 
201 
281 
(i) 

131 
183 
281 
287 
285 
311 
311 
318 
312 
317 
310 
328 
313 

Etats-Unls 
United States 

(i) 88 
108 
132 
142 
78 
94 
57 
41 
75 
55 
64 
66 
70 
54 
60 
81 
91 
83 
66 
46 
60 
65 
55 
59 
59 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,991 

(i) I 4,217 
3,863 
4,560 
4,190 
4,009 
3,811 
3,710 
4,069 
3,994 
4,158 
3,782 
3,528 
3,868 

(D 
391 
149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
699 
661 
630 
726 
683 
667 
694 
718 
704 
706 
742 
714 
741 

Italie Luxembourg 
Italy Luxemburg 

<i) 

(i) 
71 

106 
111 

83 
61 
64 
58 
82 
95 

113 
149 
135 
132 
125 
136 
137 
146 
143 
139 
149 
139 
129 
119 
126 

673 137 

(i) 101 
110 
90 
73 
32 
49 
64 I 

_ , Royaume-Uni Pologne ,, ,, . _ , . United Poland . Kingdom 
Russie 
Russia 

e(135) 

117 (7)83 
100 94 
157 
174 
187 
174 
17C 
196 
181 
170 
190 
192 
184 
189 
195 
194 
209 

57 
66 
66 
45 
52 
61 
44 
50 
52 
70 
76 
76 
82 
94 
87 

(i) 649 
761 
823 

(U 808 
(i) 668 
(i) 768 
(i) 314 
(i) 498 
(l) 718 
(i) 694 
<i) 626 
(i) 301 

d) 
651 
715 
797 
672 

(m) 46 
35 
33 
53 
97 
96 
99 

324 
195 — 

(0)354 

14 
15 
30 
61 
95 

177 
260 
234 
227 
264 
250 
251 
247 
237 
252 
279 
289 
294 
301 

742 — 

Sane 
Saar 

guide 
Sweden 

(159) 

56 
77 

105 
83 

121 
131 
145 i 
137 
124 
153 
141 
135 
137 
150 
146 
151 
152 
151 
158 

(h)(i) 
62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
37 
40 
44 
41 
46 
40 
47 
47 
50 
46 
41 
39 
36 

5,898 
5,942 
6,222 
5,904 
4,507 
5,568 
3,378 
5,333 
6,076 
6.091 
7,002 
7.202 
7,280 
6,999 
8,227 
7,575 
6,795 
6,719 
6,692 
7,187 
7,197 
7,445 
7,111 
7.203 

f Production des pays publiant des statistiques mensueiles dont la production moyenne mensuelle en 3913 a 616 supirieure & 60 mille tonnes. 
(o) Non compris le Luxembourg ; depuis 1918 sans 1’Alsace Lonaine ; depuis 1922 sans la Haute-Sil6sie polonaise. — (c) Depots 1919. y compris rAlsace-Lorraine. — 

Chi,ires communiques par le « Groupement des Industries siderurgiques * du Luxembourg. — (e) Tenitoire actuel ; Haute Silisie polonaise inclue. — (/) Haute-Silisie 
uiaise inclue depuis 1922. — (g) Tenitoire de la Russie des Soviets. — (A) Chitires de l’« Ekonomish oversikt*. — (i) Lingots et pieces de fonderie. — (() Chlffrej 

mels d apres les stattstiques des etablissements ayant prodolt en 1926 94.60 % de la production totale du pays. — (1) La production de la Lorraine pour 1918 n'est pas 
prise dans la production de 1’AUemagne ni dans celle de la France. Production moyenne mensuelle pour I’anuee 1918 : toate 149.000 t., acier 122.600 t. — (m) Greve 

s Us mines de charbon. — * Voir page 78, 
| Production ol countries publishing monthly statements, the average monthly output ol which was In 1913 over 60 thousand tons, 
(a) Excluding Luxemburg; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (c) From 1919 including Alsace Lorraine. — (d) 

^ urea communicated by the '‘Groupement des Industries siderurgiques” of Luxemburg. — («) Present territory, including Polish Upper Silesia. — (/) Since 1922 Including 
: isb Upper Silesia. (g) Area of Soviet Russia— (6t Figures of the *'Ekonomisk overstkt". — (t) Ingots and castings. — (j) Monthly figures based on the returns of t thlirhicents whose production in 1926 amoonted to 94.60% of the total production. — (Z) The production of Lorraine for 1918 is not shown under either Germany or France. 
Je monthly average prodnction of pig iron in 1918 was 149.000 t., of steel 122.600 t.— (»?) Coal Strike. — * See page 78. 
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ire pommp'r PP et TRA.NSPORX.— Part H. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeurs). OIPORTS AND EXPORTS (Values). 

Tableau IV  Importations, commerce special (sauf indication contrairc), e.-d.-d. pour la 
consommation Interieure — marehaudises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption 
merchandise only (000’s omitted).   

Till 

Period* 
Period 

Moyennea 
pieusuelle* 

Monthly 
Artrayt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

Afrique du Bud (Union de Y) 
South Africa (Union of) 

| Or Monnaiee 
MarchandL?e§ et lingots 
Merchandise Gold • coin 

and bullion 

AUemagne 
Germany 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,868 

1927 I . 

5,751 
5,950 
6,508 
5,706 
5,005 
4,893 
6,344 
6,473 
5,787 
6,008 

(b) 5,967 
(b) 6,026 

(c) 897,474 

2,698,000 
8,256,417 

(d;9,815,963 
(e) 516,700 

512,477 
756,901 

1,030.171 
829,252 
707.518 
661,740 
645,264 
723,085 
702,943 
791,924 
928,959 
919,727 
823,419 
990,116 
999,736 

1,060,471 

Argentine Australie 
Auetnlia 

Autriche 
Aoatrik 

Belgique 
Belgium 

Schillings 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(n)69,200 
(P) 75,941 

75,941 
75,941 
66,492 
66,492 
66,492 

(7iJ67,U7 
(h)67,m 
f/1167,117 
<7iJ67,117 
(7i!67,117 
<7i;67,117 

1,093,972 

(i) 6,355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 
9,850 

on 1,088 
on 1.852 
0012,104 
(j) 12,903 

(k) 386,384 

(i) 

141,763 
141,570 
146,349 
230,438 
287,294 

(1) 234,953 
229,070 

13,170 
11,147 
14,202 
11,928 
11,978 
10,315 
12,936 
14,355 
13,195 
13,976 
14,352 
13,283 

221,921 
214,909 
235,750 
217,459 
205,871 
221,342 
206,027 
230,874 
219,494 
249,740 
253,953 
271,500 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,934 
1,912,265 
1,516,246 
1,355,327 
1,900,819 
1,552,748 
1,605,059 
2,823,163 
1,612,162 
1,791,511 
2,311,739 
1,913,709 
1,875,858 

(o,)2,688,834 

Br&ll 
Brazil 

Balg&rie 
Bulgaria 

(b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 

2,098,235 

217,519 
188,947 
265,553 
238,973 
220,613 
191,242 
206,997 
174,207 
212,829 
234,430 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607.612 
516,032 
348.127 
478,765 
560,261 
247,733 
542.127 
754,031 
546,935 
456,320 
488,830 
532,360 
563,919 
673,074 

54,917 
191 
191 

63!91T 191 
192 

83,750 
75,583 
78’417 ,09 rn.iio 
66,616 i192 

63,528 
75,253 
67,350 
74,189 
84,028 
69,736 
70,909 

100,934 
67,801 
86,052 
91,513 
88,610 
89,670 
85,563 
88,127 
87,657 
81,775 
78,806 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. a. d., produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000's omitted).       

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

(a) 
2.294 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,031 
3,148 
3,780 
2,881 

1927 I 

4,103 
3,268 
2,726 
2,730 
2,498 
2,065 
2,748 
2,382 
1,234 
2,753 

(b) 3,871 
(b) 4,195 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3,847 

(c) 841,436 

4,147 
2,771 
1,728 
5,502 
3,548 
4,242 
4,124 
3,920 
3,894 
5,488 

(n) 3,625 
(n) 3,171 

(t) 838,083 
5,785,100 

(dj8,299,713 
<e) 330,833 

508,527 
545,971 
733,190 
818,177 
795,463 
782,897 
923,140 
779,308 
728,963 
758,595 
821.279 
833,917 
836.370 
879,762 
876.371 
832,511 
798,522 

43,263 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 
66,015 

(p;73,841 
(pn3,841 
(p;73,841 
(pn4,980 
(pn4,980 
(p;74,980 

59,374 
57,015 
54,769 
63,213 
48,024 
63,320 

d) 
6,070 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

(1110,053 
(j) 8,973 
(/I! 1,235 
(/)12,737 
(/n0,744 

(k) 302,882 

77,654 
75,347! 
91,976 

134,631! 
164,174! 

(11157,624; 
139,875; 

191.077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,260,165 
1,619,720 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
481,931 

14,256 
15,843 
13,057 
9,430 
9,443 
7,682 
5,973 
4,961 
9,317 

13,328 
12,177 
13,460 

105,685j 
128,903 
153,895 
136,117 
132,317 
139,978 
132,587 
135,040 
149,355 
148,872 
148,351 
167,400 

939,705 
1,101,119 
1,470,206 
1.173.559 
1,157,794 
1.592.559 
1,431,463 
1,692,959 
2,214,446 
2,048,309 
1,969,587 

(oj2,644,937 

252,711 
271,101 
261,430 
205,757 i 
214,348 ; 
220.503 i 
259,128 | 
273 033 
269,299 
304,479 

87,039 1,589,851 

378,738 
580,673 
445,034 
450,752 
337,448 
433,889 
486,444 
451,035 
641,091 
567,770 
573,185 
441,919 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 

66,892 
73,697 
84,561 
88,171 

105,916 
105,715 

84,719 
87,634 

112,305 
60,167 
91,340 

118,189 
110,326 

90.621 
92,225 

130,280 
152,356 
138,421 

84,095 

(a) T eomprlB 1’approvisionnement des navlres. — (b) Commerce gdnCral. — (e) Y compris le Luxembourg. — id) Moyenne des holt demiers moia. — (s) Depuls Janvier MM 
6valu6 en markg-or. — (/) Y compria les payments pour r6parations. — (ft) Moyenne menaueile pour le semestre. — «) Depuia 1914 ann6e fiacale commengant le Ja 

a) Annie du calendrier — (k) Juaqu’h fln 1922 couronnes-or. — (I) Depuis 1925, nouvelle mdtbode devaluation. Levaluatlon actueHe eat 15g4rement inf4rieare 
prtcMente. probablement de 5-7 % . — (m) A partlr du moia de mal 1922, lea chiffrea ae rtttrent 5 l1. Union 4conomique Belgo-Luxembourgeolae .. - <n) Chlffre provisos 
to) Y compria le traflo dea pierres prfeieuaea pendant le 4e trimestre. — (p) Moyenne menaueile pour le trimeatre. . ,,, u- 

(o) Including ships’ stores. — (5) General trade. — (c) Including Luxemburg. — <d) Average of last eight months. — (a) Since January 1922 gold mark vamations. </> 
eluding reparation payments. — (A) Monthly average for half year. — «> Since 1914 fiscal year beginning on lat July.- <f) Calendar year.- (t) Until end 1922 gold 
— (11 System of valuation changed at beginning of 1925. Present valuation alighUy lower than former ; probably about 5-7%. — (»») Since May 1922, flgurea refer t 
ficonomlaue Belgo-Luxembourgeolae — (n) Provisional figure. — (o) Including precious stones during the 4th. quarter. — (V) Monthly average for the quarter. 
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■'ableau IV. Importations, commerce special (sauf indication contraire), c. d., pour la consommation 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

P4riode 
Period 

Moyennea 
menstieUee 

Monthly 
Attrayt 

Deaemerk 
Denmark 

Dantzig 
Danzig 

Dam- 
golden 

Egypt* 
Egypt 

Eapagne 
Spain 

pesetas 

Estonle 
Estonia 

Etats-Unls 
United States 

Finlande 
Finland 

Grice 
Greece 

gourdes 
(i) 

Hongrie 
Hongarr 

gold 
crowns 

,913 
1916 
1917 
1918 
919 
920 
921 
922 
923 
924 
925 
.926 
926 I . 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

64,785 
104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
161,382 
125,799 

(a) 

1927 I 

140,039 
125.230 
131,285 
106,664 
119,314 
124,283 
98,428 

112,711 
132,338 
125,356 
151.231 
147,320 
120,930 

24,968 
46,008 
39,035 
25,499 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,199 

0>) 108,838 
76,112 
61,162 
49,150 
74,973 

118.475 
236,279 
225,023 
243,600 
245,429 
187,027 

(n) 

19,923 
17,592 
31,327 
25,164 
21,495 
23,526 
24,616 
24,252 
32,372 
26,702 
29,855 
29,159 

4,462 
4,067 
4,342 
4,030 
3,528 
3,300 
3,935 
4,617 
4,604 
4,849 
4,722 
3,954 

(m) 
208,092 
208,092 
208,092 
176,080 
176,080 
176,080 
166,514 
166,514 
166,514 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
701,854 
592,544 
642,583 
863,677 
836,682 
664,171 
831,284 
872,126 
882,674 
919,145 
897,148 
853,088 

147,932 
196,551 
243.274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
368,500 

619,800 

410,507 
389,303 
429,174 
386,088 
311,988 
333.763 
345,542 
341,191 
351,943 
389,765 
373.420 

(b) 359,310 

(n) 
41,035 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,817 
458,185 
469,910 

(l) 359,000 

286,300 
271,646 
381,169 
480,469 
483,055 
511.533 
469,356 
497,860 
536,217 
569,423 
608,350 
542,668 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738,296 

d 3.327,334 
d 3,674,614 
d 4,959,560 

(d) 
4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 
5,180,955 
5,016,083 
5,235,332 
4,625,367 
5,106,420 
4,994,327 
5,122,880 

(t) f0;i4,828 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,946 
671,149 

h) 822,928 

a 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 

391,660 *4,079,092 

6,452 
7,433 
7,392 
6,918 
5,981 
6,489 
7,851 
5,128 
6,363 
8,771 
7,558 

34,775 
43,390 
44,949 
35,249 
58,567 
61,640 
69,617 
53,300 
62,700 
70.500 
61.900 
58,400 
60,100 
64.900 
68,000 
77,200 
83,000 
83.500 
91,600 

Tableau V. Exportations, commerce special (sauf indication contraire), c. h. d., prod nits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1926 I 
II 

913 
916 
917 
918 
919 
920 
921 
922 
923 
924 
925 
926 

III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
116,955 
114,314 
115,258 
131,275 
127,730 
121,525 
118,649 
117,241 
109,054 
115,964 
118,762 
109,461 
114,220 
108,660 

(a) 

31,988 
48,657 
30,382 
38,872 
41,347 
28,799 
37,212 
32,763 
37,418 
34,752 
46,168 
37,601 
38,540 
35,561 
41,575 
54,725 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,435 
4,792 
4,842 
4,175 
2,780 
3,173 
2,495 
2,503 
2,148 
1,506 
3,889 
4,490 
4,429 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 

(m) 
157,773 
157,773 
157,773 
128,316 
128,316 
128,316 
107,219 
107,219 
107,219 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801,967 
683,221 
648,160 
682,509 
786,888 
714,478 
904,575 
914,836 
960,870 
946,939 
804,586 
740,372 
836,169 
531,517 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
393,386 
387,762 
345,791 
364,873 
379,198 
348,158 
328,654 
360.452 
378.324 
440,207 
448,496 
473,509 
465,053 

(U 419,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,798 
196,195 
180,413 
227,139 
278,275 
284,652 
579,349 
848,869 
647,624 
645,181 
709,256 
565,764 
450,863 
253,513 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,812,911 
4,961,221 

(e) 
3,868,345 
4,408,921 
4,960,316 
4,353,169 
4,460,596 
4,671,554 
5,244,187 
5,543,483 
5,196,684 
6,103,279 
5,329,269 
5,394,846 

(1) 
(0) 9,917 

12,901 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

7i7361,453 

*4,708,855 

a 
3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
Ik) 8,209 

13,154 
13,146 
10,317 
8,089 
6,939 
5,375 
3,243 
3,356 
3,677 
7,462 
7,979 

13,692 
21,160 
27,510 
28,174 
47,918 
58,338 
62,342 
53.500 
50,300 
49.100 
43,600 
49.700 
53,000 
47.500 
70,400 
78.700 
96.100 
80.500 
75,900 

(o) Commerce giniral maritime & i'ezelusion dn transit direct (Gesamteigenhandel). — (4) Commerce giniral. — ( d) Valours diclaries. — («) Valours arbltriea. — 
J) Calendrier Jullen Juaqu’en iivrler 1923. — (p) Vieille Grice seulement. — (A) Jusqu’k XV/1925 chlffres revisis, depula mal 1928 chiffres provlsolret. Ils sent basis sur les 
liclaratlons des importateurs et exportateura et peuvent diMirer oonsidirablement des chiffres difinitifs calculis suivant les iyaluations offlcielles fixies trimestriellement. — 
i) 8 gourdes *• 1 dollar 13 U. — (j) Annie fiscale commeapant le ler octobre — (4) Annie du calendrier. — (l) Chlffre prorisoire. — (n») Moyenns mens nolle pour Is trimestre. — 
n) Lingots Indus. — * Voir page 78. 

(a) General sea trade excluding direct transit (Gesamteigenhandel). — (8) General trade. — (d) Declared values. — (e) Official values. — (/) Until February 1923 Julian 
Jalendar. — (s) Old Greece only. — (h) Until IV/1925 revised figures ; since May 1928 provisional figures. The latter are based onmerchants’ declarations and may 
llffer considerably from final figures based on official quarterly valuations. — (i) 8 gourdes — 1 dollar U. 8. A. — (/) Fisca year beginning 1st October. — (4) Calendar year. — 
1) Provisional figure — Im) Monthly average tor the quarter. — («) Including bullion.   * See page 78, 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. k. d. pour la con- 
sommation interieure — marchandises seulement (en milliers) (suitej. 

Table IV. — Imports, special trade (unless otherwise stated), l.e., for domestic consumption 
merchandise only (000’s omitted) (continued). 

Irtande 
Mriode ludca anglaisea <Et. libre) 
Period British India Irish Free 

! State 
Italte 
Italy 

Japon 
Japan 

Moyennea 
mensuellef 
UmiMt 
Aviragt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I 

II 
III 
IV 
V 
VI 
VII . 
VIII 
IX 
X . 
XI . 
XII. 

1927 I . . 

(a) 
152,725 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 
196,297 
225,642 
186,142 
226,630 
200,887 
203,817 
165,552 
210,458 
198,197 
191,569 
198,080 
184,227 
164,362 

5,632 
5,159 

e;4,992 
4,694 
4,906 
6,150 
5,006 
3,688 
5,616 
5,005 
4,419 
5,212 

f) 5,047 
/J 4,806 

5,354 
/J4.193 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235,135 
1,410,498 

b 1,313,731 
1,432,431 
1,614,972 
2,183,373 
2,155,929 
1,947,848 
2,249,410 
2,417,120 
2,474,668 
2,484,286 
2,689,702 
2,051,429 
1,992,381 
1,763,696 
1,757,565 
1,852,564 
2,184,744 

Lettonle 
Latvia 

60,474 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 

(e) 192,981 
202,538 
238,442 
280,532 
230,491 
218,542 
189,678 
181,506 
154,397 
158,729 
138,301 

(c) 158,688 
(c) 163,932 

2,046,812 | (e) 191,000 

Lithuania 
Lithuania 

Norvise 
Norway 

Nouvelle-Zeiande 
New Zealand 

fays-Bas 
Netherlands 

(q) 

8,021 
6,145 
8,870 

17,655 
21.325 
23,380 
21.689 
21,103 
26,235 
20,090 
13,719 
15,911 
18,781 
24,652 
21,114 
22.690 
23,028 
23,308 
29,617 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
20,063 
13,508 
16,417 
19,504 
20,931 
19,442 
19,178 
19,152 
25,190 
23,646 
22,824 
21,349 
19,621 
16,618 

45,052 
111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
113,281 

90,041 
105,533 

84,482 
105,323 
98,142 
88,562 
80,393 
71,133 
94,446 
92,660 
92.958 
87,927 
78,937 
68,517 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,086 
4,624 
4,250 
4,593 
3,783 
3,365 
3,615 
3,407 
4,006 
5,072 
4,268 
3,650 

(c) 4,288 
(c) 4,011 

451 
489 
456 
383 
427 
600 

473 
521 
590 
532 
556 
502 
489 
503 
509 
546 
537 

P*ccm 
Peru 

gulden 

325,231 
142,920 

feU 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
205,092 
197,470 
212,582 
199,797 
194,707 
212,160 
205,770 
195,571 
207,916 
202,600 
201,320 
207,066 
188,109 

(e) 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,565 
1,540 
1,558 
1,723 
1,726 
1,820 
1,480 

(e) 1,307 
(e) 1,515 
(e) 1,323 
(e) 1,506 
(e) 1,568 
(e) 1,716 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I . 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I 

(a) 
200,993 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,974 
268,720 
346,326 
344,479 
373,032 
268,900 
245,832 
242,628 
228,186 
257,133 
229,461 
232,585 
213,061 
243,012 

4,190 
3,614 

e;3,400 
3,052 
2,819 
3,095 
2,891 
2,285 
3,456 
3,612 
3,649 
4,345 

/7 4,132 
/7 3,836 
/; 3,631 
/j2,915 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

(61775,198 
924,418 

1,197,574 
1,522,855 
1,555,877 
1,141,970 
1,379,507 
1,495,417 
1,428,947 
1,325,929 
1,699,805 
1,329,570 
1,694,264 
1,707,647 
1,841,946 
1,709,586 
1,919,067 
1,177,386 

(e) 

(c) 
(c) 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
165,185 
160.692 
153,736 
180,005 
152,364 
156,204 
150,911 
157.602 
171,232 
167,921 
186,507 
177,833 
167,235 

(e) 141,000 — 

(9) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,964 
15,704 
16,957 
13,497 
20,108 
18,364 
13,402 
13,423 
17,051 
14,024 
17.247 
13.248 
14,135 
16,743 

4,600 
4,801 
6,408 

12,233 
22.215 
20,226 
21,108 
20,305 
24,819 
25,301 
21,025 
16,324 
17,394 
21,114 
18,726 
17,949 
21,900 
25,439 
23,004 
26,252 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,762 
66,557 
76.439 
70,896 
82,155 
71,110 
55,618 
69,872 
65,899 
69,736 
50,361 
65,797 
57,853 
62,970 
57,202 

(c) 

1,751 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,657 
4,976 
4,252 
6,6 1 
5,038 
3,949 
3,804 
3,342 
1,927 
2,262 
1,572 
2,501 
3,527 

110 
118 

89 
95 

100 
108 

113 
124 
152 
119 

92 
69 

107 
65 
49 
86 

127 

(c) 5,139 

255,453 
112,018 

(d) 68,270 
! 31,768 
i 117,609 

141,791 
114,133 
101,769 
108,602 

I 138,388 
i 150.641 

145,767 
121.579 
129,746 
143,150 
134,985 
128.580 
133,218 
141,306 
159,876 
178,397 
167,563 
159,843 
150,962 
135,143 

(e) 

756 
1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,784 
1,979 
1,653 
1,400 
1,947 
1,771 
2,017 
1,869 

(e) 2,217 
(e) 2,336 
(e) 2,614 (611,549 
(el2,200 
✓ 6)2.178 

(a) Commerce maritime seulement, y compris les marchandises du Gouvernement. non compris le tr&mr. — (b) Depuis 1922 valeurs d6clar6ea. (c) Commerce g6n4ra • 
d) En 1917 changement dans la mSthode de la declaration de la valeur. — («) Chiffre provisolre .— (/) Non compris les colis postaux. — (ff) Y compris lingota et depuis 
y compris £galement esp£cea. 

(a) Sea-borne trade only ; including Government stores ; excluding treasure. — (b) Since 1922 declared values. — (c) General trade. — (d) In 1917 change in method ot 
declaration of value *— <«) Provisional figure, — (/) Excluding parcels post. — (ff) Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce special (saul indication contralre), c. &. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Period, 
Period 

Moyen. mens 
MonMy 
Ar#ra*# 

Pologne 
Poland 

zloty 

Portugal 

mllrete 
<a) 

Roomanle 
Boumanla 

Royanme- 
Unt 

United 
Kingdom 

Borate 
Bossia 

roubles-or 
gold Bbl. 

<«> 

Suide 
Sweden 

Suisee 
Switzerland 

Syria 
et Li baa 

Syria and 
Lebanon 

Piastre 
syr. 
(D 

Tchecoslo- 
yaqole 

Czechoslo- 
vakia 

Uruguay 

.913 . 

.916 . 
917 . 
918 . 

1919 . 
.920 . 
.921 . 
i922 , 
.923 . 
924. . 
925 . 
926 . 
926 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

927 I. 

70,419 
92,956 

123,184 
138,713 
128,897 
68,838 
69,224 

109,728 
118,566 
106,343 
123,373 
120,469 
161,198 
148,302 
176,884 
187,193 
156,646 
186,711 — 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
246,506 
206,235 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 
2,841,732 
2,739,209 
2,987,459 
4,074,596 
2,469,055 
2,830,359 
2,934,999 
2,534,557 
2,552,128 
2,856,504 
2,769,804 
2,834,434 
2,415,171 
2,686,929 *103,739 

54.931 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

d;81,474 
94,789 
97,223 
93,105 

105,947 
83,624 
94,778 
91,228 
73,667 
86,751 
90,841 
92,567 
93,642 

100,653 
102,292 
101,811 

114,503 
229,167 
163,817 
21,772 
6,884 
3,100 

(m) 17,700 
(m) 22,543 
[m) 12,062 

18,153 
61,445 
51,518 
61,194 
53,610 
56,992 
62,938 
41,485 
50.700 
49,600 
52,100 
50,800 
58,118 
38,976 
34.700 

248,506 
288,818 
343,508 
536.823 
692,470 
685,145 
729,407 
635,975 

(b) 
614,324 
614,324 
614,324 
646,374 
646,374 
646,374 
629,081 
629,081 
629,081 
654,121 
654,121 
654,121 

\1) 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 

gM12,066 
13,002 
10,405 
14,171 
11,939 
12,791 
10,217 
11,941 
9,793 
9,887 

11,893 
13,876 
14,872 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
120.535 
124,399 
107,402 
99,074 

129,219 
131,060 
116,388 
114,771 
119,094 
112,961 
140,462 
132,411 
142,424 
147,521 

(n) 
159,985 
198.209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
201.209 
200,802 
200,237 
208,697 
182,141 
191.427 
200,640 
220,419 
194,946 
181,891 
208,290 
207,470 
219,186 

331,931 
405,776 

316,702 
350,421 
415,244 
458,254 
532,230 
613.387 
741,344 
562,130 
553,155 
589.388 
540,175 

— 15,932 105,523 *182,623 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464.881 
1,271,801 
1,117,324 
1,280,114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919,551 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

* 887,423 — 

(h) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3,310 
3,591 (’04,592 
5,244 
6,037 

5,499 
5,426 
6,526 
6,891 
6,327 
6,493 
5,598 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

913 . 
916 . 
917 . 
918 . 
919 . 
920 . 
921 . 
922 . 
923 . 
924 . 
925 . 
926 . 
.926 I 

II 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. 

54,596 
99,630 

105,488 
116,375 
187,737 
159,088 
131,350 
132,862 
163,187 
182,600 
198,435 
220,934 
225,301 
199,356 
204,790 
228,731 
206,206 
199,334 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
56,156 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
2,402,981 
2,143,253 
2,716,350 
2,969,511 
4,075,394 
3,935,751 
3,354,666 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 

43,771 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d; 63,938 
66,747 
64,448 
54,324 
60,380 
62,814 
66,400 
52,749 
45,764 
50,107 
57,264 
49,787 
50,680 
53,177 
53.064 
49,707 

2,522,406 * 55,422 

126,678 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,782 
51,785 
34,821 
43,165 
57,404 
48,676 
38,253 
51,800 
45,600 
49,300 
55.500 
65,509 
66,186 
76.500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 
566,612 
514,931 
686,093 
812,819 
745,673 
612,224 
451,958 
541,032 
649,226 
818,861 
796,184 
622,567 

(1) 9,539 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 
13,473 
13,131 
15,571 

ffJ15,599 
20,421 
18,464 
23,586 
18,368 
12,347 
11,443 
9,691 

12,447 
12,601 
13,322 
16,295 
18,199 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,322 
118,074 

75,753 
78,389 
89,699 

102,901 
123,810 
128,419 
129,499 
123,205 
134,782 
139,533 
138,458 
152,435 

483,784 25,031 89,737 *134,157 —- 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
124,187 
144,335 
160,317 
144,971 
147,300 
148,697 
148,079 
148,178 
153,485 
168,467 
173,911 
174,624 

141,639 
191,094 

146,867 
154,913 
144,342 
145,104 
202,257 
182,490 
292,762 
270,471 
347,180 
333,243 
225,247 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 
1,362,712 
1,476,529 
1,684,877 
2,098,237 
1,905,131 

' 1,282,312 

5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 

12,023 
11,878 
11,895 
8,956 
7,652 
6,989 
6,313 

(a) 1 milreis — 1 escudo. — (6) Moyenne mensuelle pour le trimestre. — (e) Articles principaux taxe . Vamale » inclue. (Taxe douanidre sur les exportations, les commissions 
tc.). — (d) D«s ler avril 1923, y compris le commerce de la Grande-Bretagne et de I’lrlande septentrlonale avec 1’Etat libre d’lrlande et non compris le commerce extdrleur de 
i’Etat libre d’lrlande. — (c) Jusqu’k XII/1924 chifrres calculus sur la base des prix de 1913 ; d6s 1920 d’aprfa Evaluations courantes. Depuis 1917 les chiffres se rappor- 
tent seulement au commerce k travers les frontiEres europeennes, la Mer Noire et la frontiEre caucasienne. — (/) Bangkok seulement. AnnEe fiscale commencant le ler avril. 

(0) AnnEe du calendrier. — (A) . Yalores offlciales ». — (i) Moyenne des onze premiers mois. — (f) * Valores e/ectivos ». — (I) 0 Piastres syriennes — 1 fr. fran- 
fais. Commerce gEnEral. — (m) Non compris les marchandises pour secours aux aflamEs. — (n) Y compris lingots. — • Voir page 78. 

(a) 1 milreis — 1 escudo. — (6) Monthly average for quarter. — (e) Principal articles. Including tax •• Vamale ” (Customs exports, commissions taxes, etc.). — (d) From 
1st April 1923. including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade f Irish Free State. — (e) Until 
XII/1924. 1913 valuations ; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (/) Bang- 
kok only Fiscal year beginning 1st April. — (?) Calendar year. — (A) 44 Valores officiales ”. — «) Average of first eleven months. — (i) “Valores electives’4. — (1) 5 
Syrian Piastres ■> 1 French franc. General Trade. — (m) Excluding famine relief goods. — (n) Including bullion. — * See page 78. 
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IMPORTATIONS ET EXPORTATIONS (en poids). IMPORTS AND EXPORTS (weight). 
(En milliers de tonnes metriques.) (In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-h.-d., pour la consommatlon 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption 
merchandise only. 

P&lode 
Period 

Moyennes mensaelles 
Monthly At or ayt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I. 

II 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. 

Allemagne 
Germany 

(a) 6,069 

Argentine Aatriche 
AastrU 

Belglgae 
Belgian) 

(b) 
1,570 
2,175 
3,822 
3,890 
3,216 
4,331 
3,606 
2,828 
3,041 
2,838 
3,311 
3,167 
3,373 
4,038 
4,230 
3,673 
4,076 
4,100 
4,592 
4,629 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

510 
686 

(c) 691 
(c) 642 
(c) 746 
(c) 687 

765 
661 
653 
576 
571 
674 
587 
675 
619 
781 
801 

2,721 

397 
1,112 
1,472 

(c) 1,772 
2,203 
2,783 
2,746 
2.865 
2,525 
2,670 
3,301 
2,889 
2,605 
3,127 
2,707 
2,787 
2,768 
2,898 
2.866 
3,233 

Bresll 
Brazil 

(f) 494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 

493 
334 
538 
546 
468 
323 
292 
278 
393 
362 

Bulgarle 
Bulgaria 

Dantzlg 
Danzig 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
32 
16 
18 
31 
12 
31 
51 
23 
35 
30 
30 
32 
28 

(9) 103 
3 
6 
6 

35 
156 
110 

39 
60 
74 
65 
52 
38 
31 
56 
35 
41 
46 
45 
70 
62 
51 
62 
87 

Espagne 
Spain 

Estonia 
Estonia 

987 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
33 
33 
31 
28 
36 
36 
25 
37 
39 
32 
28 
34 
35 
28 

Finlande 
Finland 

Grice 
Greece 

HongrB 
Hangary 

156 
165 
183 

70 
52 
74 

141 
172 
230 
200 
202 
232 
247 
284 
295 
155 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3,629 
4,145 
3,946 
4,183 
3.607 
3,894 
3.608 
3,883 
3,649 
3,488 
3,442 
4,039 

*4,064 

d) 
® 84 

50 
20 
29 
57 
86 
77 
87 

112 
150 

(k)176 

(m) 

49 
195 
283 
314 
376 
373 
461 
368 
418 
378 
335 
388 
421 
431 
473 
555 
599 
553 
609 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-h.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I . 

II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. 

(a) 6,143 

(b) 
1.651 
1,714 
1,804 
1,062 
1,325 
3,194 
5,168 
3,227 
3,664 
3,826 
3,538 
4,078 
4,956 
6,200 
6,795 
6,785 
6,768 
6.651 
5,547 
4,935 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
(d) 955 
(d) 955 
(d) 955 
fd; 1,193 
(d) 1,193 
(d) 1,193 

955 
881 
907 

1,091 
880 

1,116 

115 
129 

(c) 1791 

(c) 184 
(c) 214 
(c) 270 

200 
244 
288 
277 
284 
268 
234 
235 
288 
310 
298 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
1,417 
1,656 
1,814 
1,758 
1,635 
2,045 
2,002 
2,200 
2,007 
2,394 
2,017 
2,218 

(f) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 

143 
157 
155 
108 
129 
155 
164 
157 
152 
182 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
37 
31 
20 
29 
33 
20 
22 
21 
57 
42 
45 
44 

(0) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
342 
315 
414 
405 
454 
434 
392 
544 
577 
533 
518 
620 

1,604 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(D 

11 
10 
26 
23 
31 
31 
37 
12 
12 
13 
21 
41 
57 
59 
52 
57 
40 
31 
44 
20 

397 
428 
445 
70 
51 
83 
93 

178 
650 

1,079 
826 
748 
739 
496 
321 
116 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,271 
2,752 
2,919 
2,593 
2,625 
2,745 
2,869 
2,860 
2,629 
2,689 
2,669 
2,809 

*2,791 

(i) ® 50 
21 
11 
13 
31 
35 
27 
26 
36 
34 

(k) 42 

(m) 

44 
71 
87 

101 
141 
182 
217 
175 
149 
153 
138 
147 
152 
156 
254 
291 
384 
366 
235 

„ 1914   (o) Y compels le Luxembourg. — (b) Moyenne de bait mols. — (c) Y compris revaluation du poids de queiques articles dont le nombre on le cubage seal 
ftait indlqud! — (d) Moyenne mensuelle pour le trlmestre. — (e) A partir da mois de mai 1922 les chiffres se rdtirent b. I’.Unlon Economique Belgo-Luxembourgeo se*. 
— (i) Commerce giniral. Poids brut. — (p) Commerce maritime ginfeal; b. partir de Janvier 1923 • Gesamteigenhandel • non compris le transit direct. — (ft) Moyenn 
dix premiers mols. — (1) Calendrler Jullen Jusqu’en fivrier 1923. — (k) Voir note (ft) page 51.— (1) Depuls 1922 non compris le poids du bitail et des navires. (»») 
compris le poids du bitail et des articles Indiquis par plice. — * Voir page 78. t _ 

@ 1914   (a) including Luxemburg. — (i) Average ol eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre omy. 
(d) Monthly average for quarter. — (e) Since May 1922, figures refer to “ Union iconomique Belgo-Luxembourgeoise.” — (/) General trade. Gross weight. — (») General ^ 
trade; since January 1923 “ aeaamteigeohandel '■ excluding direct transit. — (ft) Average of first ten months. — (() Until February 1923 Julian Calendar. — (ft) See no 
page 5!.   (I) since 1922 excluding live stock and vessels. — (m) Excluding live stock and articles shown by number. * ““ r,a * See page 78. 



Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la consommation 
Interieure — marchandises settlement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., lor domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Pfatode 
Period 

Moyennee 
meneuelles 

Monthly 
Jreraft 

1913 
916 

1917 
918 

1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

ItsUe 
Italy 

I . . 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

927 I . . 

1,527 
1,745 
1,890 
2,033 
1,985 
1,765 
2,331 
2,931 
2,085 
2,436 
2,035 
1,810 
1,792 
1,585 
1,712 
1,923 
2,294 

J&POQ 
Japan 

1,400 
1,228 

1,318 
1,289 
1,725 
1,505 
1,470 
1,459 
1,389 
1,216 
1,345 

Lettonle 
Latvia 

10 
14 
32 
48 
77 
80 
81 
89 
99 
54 
45 
62 
80 
75 
82 
91 
98 
99 

101 

Lithuania 
Lithuania 

Nouvelle 
Zeiande 

New 
Zealand 

Paya-Bae 
Netherlands 

P6rou 
Peru 

20 
34 
43 

29 
31 
54 
36 
41 
40 
47 
85 
50 
43 
52 

130 

104 
161 
144 
122 
160 
199 
200 

173 
242 
210 
207 
184 
198 
187 
237 
255 
203 
131 

(a) 
5,041 
1,997 

623 
404 
904 

1,152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
1,870 
2,022 
2,228 
2,204 
2,374 
2,551 
2,769 
2,499 
2,708 
2,442 
2,252 
2.436 
2,036 

Pologne 
Poland 

Konmanle 
Bon mania 

48 
51 
44 
58 
58 
64 
48 
52 
46 
53 
47 
50 
44 
45 

294 
404 
344 
266 
201 
284 
203 
109 
183 
201 
161 
155 
168 
175 
273 
252 
246 
251 
264 
309 

115 

34 
25 
51 
49 
58 
67 
77 

w 71 
71 
71 

71 

Hussie 
Russia 

(h) 
1,279 

341 
243 

16 
0.7 
7 

71 
173 
73 
61 

143 

113 
83 

114 
109 

74 
63 
74 

164 
229 
209 

(c) 

13 
37 
61 

103 
94 
94 

126 
fdj 
90 
90 
90 

108 
108 
108 
110 
110 
110 

Suisse 
Switzerland 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
539 
563 
598 
523 
591 
643 
647 
622 
582 
569 
605 
603 
501 

TehSoo- 
slovaqnM 

Czecho • 
Slovakia 

326 
333 

(f)271 
(1)337 
(1)4,32 
(1)563 
(1)554 

418 
489 
559 
442 
484 
600 
558 
455 
735 
589 
579 
650 

(9)399 

tableau VII. — Exportations, commerce special (sauf indication coatraire), c.-d.-d, produits indigenes 
— marchandises settlement. 

lable VII. — Exports, special trade (unless otherwise stated), I.e., of domestic produce — 
merchandise only. 

913 
916 
917 
918 
919 
920 
921 
922 
923 
924 
925 
926 
926 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

927 I . 

281 
386 
399 
352 
279 
306 
355 
318 
364 
426 
397 
414 
337 
359 
319 
347 
290 

363 
493 

439 
477 
507 
505 
571 
588 
541 
475 
484 

16 
16 
47 
73 
62 
48 
43 
58 
37 
37 
52 
40 
45 
43 
44 
48 
34 
33 
48 

10 
34 
33 

16 
18 
17 
20 
23 
42 
63 
65 
52 
36 
76 

55 

81 
64 
55 
65 
58 
67 
71 

73 
94 

100 
98 
99 
67 
68 
65 
45 
49 
37 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 

918 
961 

1,173 
1,087 
1,106 
1,345 
1,513 
1,675 
1,575 
1,592 
1,531 
1,352 
1,095 

87 
101 
111 
145 
149 
128 
139 
149 
137 
132 
169 
141 
153 
133 
139 
168 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
1,197 
1,045 
1,042 
1,171 
1,293 
1,809 
2,789 
2,935 
2,494 
2,216 
2,285 
2,043 
1,900 

381 

9 
122 
228 
339 
408 
394 
385 

(d) 
341 
341 
341 

546 

2,009 
197 
81 

3 
0.08 
0.9 

18 
77 

312 
429 
545 

375 
354 
434 
479 
377 
786 
690 
724 
930 
839 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
358 
346 
409 
536 
565 
402 
347 
330 
372 
419 
427 
373 

71 
127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
70 
67 
47 
63 
62 
62 
69 
64 
63 
71 

108 
85 
77 

* 60 

575 
812 

1) 791 
1) 943 1) 1,036 
1) 1,014 
1) 1,067 

796 
803 
828 
812 
803 
782 
872 
990 

1,256 
1,447 
1,700 
1,707 

<7,11,051 
(a) 1913-1916 Commerce gtagral. — (c) Y comprie revaluation du polda de quelques articles dont le nombre ou le cubage seul dtalt Indlqud. — (d) Moyenne meneuelle pour 

trlmestre. — (/) Y comprls revaluation du poids de quelquee articles dont le nombre sen] Ctait indiqud. — (g) En outre, Janvier imp. 59,629 pidees ; exp. 529,640. — 
11 Les chitfres depuis 1916 se rapportent senlen ent an commerce & travers les frontidres europdennes, la mer Noire et la Jrontidre caucaslenne. — (i) Non compris les 
rarchandlses pour secours an* aflamds. — * Voir page 78. 

(«) 1913-1916 general trade. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — (/) Including 
ssessed weight of a few articles entered by number only. — (?) In addition January Imp. 59,629 articles ; exp. 529,640. — (A) Figures since 1916 relate only to the trade 
cross the European, Black Sea and Caucasian frontiers. — (f) Excluding famine relief goods. — * See page 78. 
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CHEMINS DE PER 

(millions.) 

Tableau VIII. — Trafic marchandises des Chemius de ler. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Hoia 
Months 

1924 XII 
1925 I 

II 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I . 
II . 
III . 
IV 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

Allemngna 
Germany 

Autrlche 
Austria 

(i) 
Belgique 
Belgium 

tonnes kilom6triques 

Canada 
(») 

ton-miles 
(d) 

Estonia 
Estonia 

Etats-Unls 
United States 

Hongrie 
Hungary 

Italie 
Italy 
(•) 

ton-miles 
(d) 

4,781 
4,688 
4,882 
4,311 
4,273 
4,291 
5,001 
4,651 
4,905 
5,280 
4,708 
4,198 

1,129 

3,796 
3,905 
4,423 
4,114 
4,130 
4,686 
5,008 
5,056 
5,233 
5,761 
5,801 

1,061 
956 

1,082 
1,057 
1,105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1,166 
1,202 
1,261 
1,275 
1,201 
1,258 
1,263 
1,321 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

(/<) 2,772 
2,334 
2,387 
2,663 
2,320 
2,211 
2,213 
2,428 
2,224 
3,714 
4,277 
4,313 
4,431 

7.1 

2,833 
2,611 
2,761 
2,468 
3,074 
2,846 
2,749 
2,484 
3,505 
4,551 
4,672 

7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

34,998 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 

37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37,968 
41,723 
41,322 
44,062 
40,786 
37,869 

tonnes ktlometriqnea 

37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43,724 
44,328 
48,273 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 ; 548 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 

Mois 
Months 

1924 XII 
1925 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. 
II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

Lettonie 
Latvia 

Pologne 
Poland 

Rouraanle 
Roumania 

tonnes kilomGtriques 

24.8 
19.7 
18.0 
20.1 
15.3 

23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 

963 
828 
868 

1,080 
902 

1,048 
1,077 
1,157 
1,115 
1,102 
1,194 
1,172 
1,101 
1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 

304 
338 
373 
330 
372 
377 
384 
410 
437 

Boyaume-Uni United Kingdom 
(f) 

Marchandises 
et anlmaux 

General 
Merchandise 

Including 
liive Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
min£raux 

Other Minerals 

ton-miles (g). 

448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
47 0 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 

815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 
54 

199 
263 
471 
655 
824 

270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 

1,533 

267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 

1,621 
1,530 
1,648 
1,474 
1,513 
1 370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 

Tch^coslovaquie 
Czechoslovakia 

(e) 

tonnes 
kilomGtriqsea 

1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
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xi, 
MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Period* 
Period 

Uoyennee 
mensnellee 
Mcutlhy 
Average 

Afrique du 
Sad (Union) 
South Africa 

(Union) 
Allemagns 
Germany 

Aos trade 
Australia 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chili 
Chile 

Dan trig 
Danzig 

Egypt* 
Egypt 

Espagne 
Spain 

Estonia 
Estonia 

Etais-Unis 
United States 

Flnlande 
Finland 

Indea 
Grice [ anglalsee 

Greece ! British 
India 

Tonnage net des navires entris — If el tonnage ol veteeh entered 

lovgi 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
19261. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1927 1. . 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 

417 
441 
445 
392 
392 
371 
407 
406 
411 
441 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 

a; 3,175 
2,374 
2.250 
2,567 
2,607 
2,718 
3,176 
3,782 
4,055 
3,841 
3,709 
3,791 
3.251 

448 
fbj356 

321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
455 
473 
498 
448 
423 
389 
387 
403 
448 
454 
465 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
2,042 
1,873 
2,205 
2,028 
1,997 
2,382 
2,441 
2,573 
2,450 
2,263 
2,447 
2,244 

2,982 — 

95 
1 
3 
6 

22 
ej 69 

112 
138 
125 
137 
135 

128 
116 
140 
150 
134 
114 
150 
130 
150 
160 

134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
266 
289 
278 
327 
278 
268 
266 
268 
253 
199 
252 
240 
271 
253 

77 
39 
31 
38 
45 
82 

134 
119 
142 
136 
156 
286 
205 
188 
251 
266 
292 
307 
328 
336 
305 
308 
335 
313 
300 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
553 
553 
553 
706 
583 
572 
504 
536 
536 
555 
541 
504 
493 

2,149 
1,114 

807 
562 
797 

1,275 
1,676 
1,692 
2,049 
2,298 

fcj 

53 
75 
89 
93 
83 
94 
88 
56 
32 
28 
32 
93 

141 
148 
134 
118 
99 
91 
79 

41 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,320 
4,508 
4,383 
5,290 
4,776 
5,922 
6,294 
7,707 
7,941 
7,550 
7,279 
7,487 
6,698 

310 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
335 

69 
44 
86 
90 

299 
604 
619 
562 
567 
480 
372 
233 
113 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,667 
3,677 
3,342 
3,034 
3,665 
3,815 
3,757 
3,725 
3,880 
3,635 
3,741 
4,048 
3,707 
3,771 

68 
23 
35 

227 
309 
358 
295 
402 
451 

<11445 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
665 
567 
711 
621 
577 
448 
573 
572 
496 
576 
574 
607 

triqn 
Moyennes 
mensuelles 
Monthly 
Average 

Tonnage net des navires sort!* — Het tonnage of vencli cleared. 

926 I 
II 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 

416 
422 
468 
372 
391 
379 
427 
387 
402 
420 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

a;3,186 
2,439 
2,251 
2,575 
2,621 
2,612 
3,143 
3,776 
4,033 
3,956 
3.739 
3.740 
3,359 

436 
(b)356 

320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
479 
560 
550 
419 
462 
394 
506 
347 
359 
413 
513 

1927 I. — 2,938 — 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,130 
1,930 
2,116 
2,039 
1,884 
2,308 
2,428 
2,497 
2,416 
2,377 
2,331 
2,289 

93 
1 
3 
6 

21 
Ce;69 

112 
137 
124 
138 
135 

118 
127 
142 
146 
137 
119 
149 
131 
145 
164 

134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
248 
300 
241 
337 
249 

78 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
283 
222 
184 
235 
264 

227 260 
262 
260 
246 
199 
236 
203 
218 

305 
334 
337 
321 
314 
299 
323 

468 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
551 
531 
529 
723 
604 
605 
492 
543 
520 
535 
536 
510 
478 

2,416 
1,163 

812 
600 
744 

1,133 
1,332 
1,458 
1,731 
2,041 

248| 321 

(c) 

52 
75 
89 
92 
83 
94 
87 
43 
42 
19 
45 
99 

139 
153 
133 
116 
100 

85 
73 
41 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,578 
4,616 
4,519 
5,034 
5,112 
6,065 
7,086 
8,424 
7,892 
7,656 
7,940 
7,701 
6,888 

304 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
343 

90 
52 
56 

109 
178 
528 
714 
606 
548 
550 
390 
297 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3,069 
3,147 
2,823 
2,429 
3,064 
3,225 
3,191 
3,362 
3,183 
3,336 
3,390 
3,462 
3,125 
3.177 

71 
22 
30 

206 
332 
318 
265 
368 
409 

d)387 

118 — 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
641 
658 
875 
785 
713 
535 
636 
611 
591 
669 
629 
706 

A Avec cargalson seulement. — B Avec cargalaon et sur lest. 
(c) Depuis 1926 principaux ports. — (ft) Depute 1916 annie fiscale finissant le 30 Juin. — (e) Cabotage Indus. — (d) Moyenne des onze premiers mots. — (e) Depuis 1920 mer 

j Noire seulement. 
A. With cargo only. — B. With cargo and in ballast. 

(a) Since 1926 most important ports. — (ft) From 1916 fiscal year ending 30th June. — («) Including coastwise. — (d) Average oi first eleven months. — (e) Since i920 Black Sea only. 
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MOUVEMENT DE LA NAVIGATION. 

Tableau IX. — Tonnage des uavircs cntres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) 

MOVEMENT OF SHIPFING. 

(In 1,000 tons measurement.) 

Pirlodo 
Period 

Hoyennea mensaellee 
Monthly Actta/t 

Irlande 
(Etat libre d’) 

Irish Free 
State 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

501 
508 

483 
479 
521 
516 
337 
442 
489 
516 
523 
497 
546 

1927 I . . 

Moycnne* meiwueiJes 
Monlhltt Average I 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I . 

II 
III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

378 
400 

1927 I 

376 
348 
373 
370 
268 
323 
404 
389 
378 
407 
378 

Itaiie 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithuanie Norvege 
Lithuania j Norway 

(W 

Nouvelle 
Z<“ i Palest! New 
Zealand i (d) 

Pays-Bas 
Nether- 

lands 
Pfirou 
Peru 

Pologne 
Poland 

<I7) 

Royaume- 
Unl 

United 
Kingdom 

glam 
tf) 

SuSda 
Sweden 

Tonnage net des navlrea entres — Net tonnage ol vetic.lt entered. 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 

(c) 
1,626 
1,626 
1,626 
1,555 
1,555 
1,555 
1,391 
1,391 
1,391 
1,368 
1,368 
1,368 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 

299 

3,867 
3,785 
4,536 
4,107 
4,342 
4,008 
4,145 
3,820 
4,073 
4,013 

10 
29 
40 
65 

108 
120 
125 
120 
118 
112 
69 
88 

111 
115 
121 
129 
155 
148 
121 
106 
137 
116 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
24 
19 
31 
33 
26 
26 
38 
46 
27 
28 
23 
23 
18 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
288 
261 
264 
254 
315 
264 
221 
244 
267 
254 
242 
251 
302 
253 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
189 
204 
169 
221 
187 
182 
160 
188 
189 
192 
177 
196 
197 
107 

82 
104 
113 
155 

138 
172 
219 
123 
120 
100 
121 
113 
105 
145 
108 

B 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
1,897 

(b) 
865 
526 
522 
497 

1,731 
1,509 
1,817 
1,688 
1,901 
2,070 
2,074 
2,022 
1,903 
1,954 
1,971 
2,126 

676 
757 

1,085 
1,179 
1,175 

1,204 
960 

1,057 
1,232 
1,318 
1,180 
1,482 
1,549 
1,572 

1 
6 

17 
8 

12 
16 
14 
20 
21 
18 
20 
18 
19 
21 
19 

4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,626 
5,348 
4,366 
3,805 
4,492 
4,619 
3,915 
5,061 
6,100 
6,945 
6,294 
6,565 
6,239 
5,741 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(i) 89 

19 *5,000 133 

103 
91 

121 
97 
77 
89 
71 
76 
74 
76 
87 

101 

Tonnage net des cavires sortis — Net tonnage ol vettett cleared. 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

(c) 
1,575 
1,575 
1,575 
1,542 
1,542 
1,542 
1.388 
1,388 
1,388 
1,401 
1,401 
1,401 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 

3,895 
3,686 
4,454 
4,178 
4,270 
4,002 
4,125 
3,902 
4,014 
4.187 

105 
78 
79 

107 
127 
121 
132 
147 
149 
128 
104 
126 
128 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
30 
18 
29 
36 
24 
27 
36 
43 
31 
29 
21 
25 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
438 
414 
394 
393 
474 
463 
398 
372 
391 
414 
419 
408 
418 
424 

18 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 
162 
213 
202 
198 
177 
163 
219 
197 
175 
166 
188 
181 
192 

81 
102 
113 
152 

127 
176 
219 
134 
115 
103 
125 
115 
104 
142 
119 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,207 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 

1,676 
1,804 
1,863 
1.671 
2,170 
2,607 
2,865 
2.671 
2,568 
2,407 
2,285 
2,100 

1,185 
937 

1,074 
1,241 
1,281 
1,173 
1,467 
1,561 
1,569 

1 
6 

17 
9 

13 
14 
14 
20 
20 
17 
21 
17 
20 
20 
22 

5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
3,913 
5,143 
4,796 
5,283 
5,224 
2,338 
3,351 
3,543 
3,341 
3,411 
3,364 
3,007 
4,177 

19 *4,949 

(a) 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(i) 88 
95 
95 

121 
97 
76 
83 
78 
78 
69 
80 
89 
96 

124 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,125 
1,140 

831 
722 
951 
963 

1,126 
1,202 
1,236 
1,339 
1,332 
1,226 
1,429 
1,321 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,117 
1,141 

852 
723 
909 
958 

1,109 
1,250 
1,324 
1,292 
1,266 
1,265 
1,327 
1,415 

A Arec carsaison aeulement. — B. Avec cargalson et stir lest. # v _ itM 
(o) Annie commencant le 1” avrll. — (6) Cabotage Indus. — (e) Moyenne mensuelle pour le trimestre. — td) Porte de Jaffa et Calla. — (*) Depole le 1 avri 

compile it navigation de la Grande-Bretague et de 1’Irlande septentrionale avee PEtat litre d’lrlande. mais non comprls la navigation extirieure directe de 1 Etat 
'Irlande. - (/) Port de Bangkok. - (9) Port de Gdynia — (h) Port de Klaipeda. - (i) Annie du calendar. — * Voir page 78. 

ta) FlscalTear rc^nn^g^A^U^st^—° (triM^^^eoaatwHe. — (c) Monthly average for the quarter. — (d) Ports of Jaffa and Haifa. - (e) l8t Apr1'19^ iduding shfppfnTof Gr^t Britain and Northern Ireland with Irish Free State but excluding direct foreign shipping of Irish Free State. - </) Port of Bangkok, - 
g) Port of Gdynia. — (h) Port of Klaipeda. — (i) Calendar year. — * See page 78. 

I 
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UP Partie. — MOUVEMENT des PRIX. 

Tableau X. — Xombres indices des prix de pros 
Tabic X. — Index numbers of Wholesale Prices 

Part IH. — PRICE MOVEMENT. 

a) Rcsultats publics. 
(a) Published Results. 

P.-riode 
Period 

Afrique du 
Sud 

(Union) 
South 
Africa 
(Union) 
Offlciel 
Official 

1910 - 
1000 

Australie 
Australia 

Officlel 
Official 

1911 
- 1000 

Belgique 
Belgium 
Officlel 
Official 

« Chain 
System • 

Officlel 
Official 

Italic 
Italy 

Camera di 
commercio 
dl Milano 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
Zt.lande 

New 
Zealand 
Offlciel 
Official 

1909-1913 
- 1000 

Pays-Bas 
Nether- 

lands 
Officlel 
Official 

Boyaume-Uni 
United Kingdom 

Board 
of 

Trade 
t Econo- 

mist > 

1901-1905 
- 3900 

i — Average 
1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1397 

1355 

1368 

1423 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1840 
1826 
1856 
1912 
1904 
1861 
1843 
1848 
1805 
1758 
1768 
1765 

1927 I 

99 
99 

105 
106 
112 
110 
116 

96 
103 
100 
101 
99 

100 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
732.3 
734.7 
730.4 
751.5 
795.2 
853.6 
966.7 
889.5 
909.7 
868.7 
790.5 
724.2 

*718.8 

126.0 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
892.6 
(a) 

891.7 
886.8 
873.7 
871.9 
880.1 
892.2 
912.3 
932.4 
921.0 
897.4 
893.8 
857.9 

*832.5 

100 

r&;5i7 
529 
536 
554 
646 
654 

659 
655 
640 
636 
643 
654 
677 
691 
683 
655 
641 
619 

*603 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

254.2 
249.2 
243.9 
238.9 
234.6 
234.8 
236.5 
234.0 
232.2 
230.4 
226.9 
224.3 
224.4 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1637 

(c) 
1677 
1676 
1656 
1650 
1641 
1636 
1644 
1628 
1618 
1611 
1597 
1615 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

172 
168 
162 
160 
160 
161 
159 
157 
157 
160 
165 
164 
163 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 
148.1 

150.1 
147.6 
144.1 
143.6 
144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 

*143.6 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 
127.2 
(a) 

129.3 
127.9 
126.1 
125.5 
125.7 
124.9 
126.0 
127.0 
128.0 
131.0 
130.8 
123.9 

*123.1 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 

(a) 
4189 
4139 
4088 
4053 
4029 
4035 
4045 
4156 
4246 
4237 
4185 
3975 

*3928 

Tableau X. — Xombres indices des prix de gros : b) Pourcentages par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1927 I 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

124.2 

120.4 

121.6 

126.5 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

169.1 
167.8 
170.6 
175.7 
175.0 
171.0 
169.4 
169.9 
165.9 
161.6 
162.5 
162.2 

@100 

(d)S66 
367 
497 
573 
558 
744 

560 
556 
583 
621 
692 
761 
876 
836 
859 
856 
865 
860 
856 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
633.5 
635.6 
631.8 
650.1 
687.9 
738.4 
836.2 
769.5 
786.9 
751.5 
683.8 
626.5 
621.8 

100 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 
708.4 

(a) 
707.7 
703.8 
693.4 
691.9 
698.1 
708.1 
724.0 
740.0 
730.9 
712.2 
709.4 
680.9 
660.7 

100 

(b)517 
529 
536 
554 
646 
654 

659 
655 
640 
636 
643 
654 
677 
691 
683 
655 
641 
619 
603 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

192.2 
188.4 
184.3 
180.6 
177.3 
177.4 
178.7 
176.9 
175.5 
174.1 
171.5 
169.6 
169.6 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
155.2 

(c) 
159.0 
158.9 
157.0 
156.4 
155.5 
155.1 
155.8 
154.3 
153.4 
152.7 
151.4 
153.1 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

153 
149 
145 
143 
143 
144 
141 
139 
140 
143 
147 
147 
145 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 
148.1 

150.1 
147.6 
144.1 
143.6 
144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
152.1 
150.5 
148.4 
147.7 
147.9 
146.9 
148.2 
149.4 
150.6 
154.1 
153.9 
145.8 
144.8 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
155.5 
153.7 
151.8 
150.5 
149.6 
149.8 
150.2 
154.3 
157.7 
157.3 
155.4 
147.6 
145.9 

® 1914. (a) Fin du mots. — (6) Moyence des 8 derolers mole. — (c) Le quinze du mois. — id) Moyenne des cinq dernleis mots. — • 
• 1914, («) End of month. — (b) Average of last eight months. — (c) On fifteenth of month. — id} Average of last five months. — 

Voir pave 78. 
* See page 78. 
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Tableau X. — Nombres indices des prix dc pros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

Ptriod • 
Period 

Moyenae* 
1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I . 

Ptrlode 
Period 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

Moyennes 
Averatn 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I 

AUemagne 
Germany 

OKldel 
Official 

■ Frankfurter 
Zeitung • 

100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) 

122.5 
130.4 
125.1 

(c) 
120.0 
118.4 
118.3 
122.7 
123.2 
124.6 
127.4 
127.0 
126.8 
130.2 
131.6 
130.9 

Flnlande 
Finland 

Offlclel 
Official 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,088 

(P) 

137.3 
141.6 
134.4 

(O 
135.8 
134.3 
133.1 
132.7 
132.3 
131.9 
133.1 
134.0 
134.9 
136.2 
137.1 
137.1 

*135.9 

(d) 
100 

1,965 
2,130 
4,217 

205,417 
(b) 

146.9 
143.6 
136.8 

(e) 
140.7 
138.7 
137.5 
136.8 
136.2 
134.8 
134.4 
133.7 
136.4 
137.7 
137.8 
136.8 

*137.8 

Antriche 
Austria 

Offlclel 
Official 

100 

802,350 
(t) 124 136 

136 
123 

(0) 122 
120 
119 
119 
118 
124 
126 
126 
123 
125 
128 
127 

►ISO 

Offlclel 
Official 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
163.8 
162.2 
160.1 
160.6 
157.0 
155.7 
156.2 
153.9 
152.5 
151.1 
151.5 
150.5 
150.6 

Chine 
China 

Shanghai 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 
(h) 

164.0 
163.0 
164.4 
162.8 
159.7 
155.8 
156.9 
160.5 
164.2 
171.1 
174.4 
172.0 
172.8 

Danemark 
Denmark 

Offlclel 
Official 

id) 

176 
158 

172 
165 
158 
157 
158 
157 
158 
162 
162 
178 
170 
158 

►157 

. Finaoj- 
tldende a 

l.VII. 1912 
80. VI. 1914 

<d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(i) 
151 
145 
141 
141 
140 
141 
143 
141 
145 
150 
145 
141 

*140 

Dantzlg 
Danzig 

Offlclel 
Official 

Egypte 
Egypt 
Cairo 

Offlclel 
Official 

(j) • 100 

153.8 
147.1 
150.3 
149.4 
147.2 
143.0 
144.2 
145.8 
142.8 
148.4 
148.5 
147.6 
148.6 
148.9 
145.3 

1-1913- 
VH. 1914 

Espagne 
Spain 

Offlclel 
Official 

Etats-Unli 
United 
States 

Bureau 
o. Labor 
Statistics 

i>100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
131 
134 
134 
134 
133 
128 
129 
129 
129 
129 
129 
130 
130 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(9) 186 
186 
183 
179 
179 
177 
178 
180 
178 
179 
185 
186 
186 

Hongrie 
Hungary 

Officiel 
Official 

Judea 
anglaises 

British India 
Calcutta 
Officfe! 
Official 

anc.s6rle noure^r. 
old series newser. 

1,094 
1,091 
1,081 
1,081 
1,070 
1,079 
1,079 
1,092 
1,093 
1,095 
1,097 
1,101 

(l) 7,915 
21,057 

1,103 

20,217 
17,876 
(c) 

18,319 
18,031 
17,788 
17,683 
17,628 
17,612 
17,750 
17,562 
17,608 
18,046 
18,285 
18,198 

e 100 
128 
145 
178 
196 
201 
178 

' 176 
172 
173 
159 
148 

(9) 127 

(e) 
159 
154 
151 
149 
146 

Indes Nierland. 
Dutch East Indies 
Oftlclel Official 

NorvAge 
Norway 

Offlclel 
Official 

100 

182 
170 
173 
174 

100 

170 
176 
176 
172 

147 
145 
147 
146 
144 
146 
146 
146 

172 
170 
167 

(o)160 
157 
156 
156 
155 
156 
155 
154 

100 

232 
267 
253 
198 
(9) 214 
211 
205 
199 
197 
194 
192 
193 
193 
198 
199 

PArou 
Peru 

Officle) 
Official 

184 
*174 

100.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
203 
(9) 206 

205 
204 
203 
206 
204 
204 
204 
202 
202 
198 
199 

Pologne 
Poland 

Offlclel 
Official 

' 100 

72.8 
85.9 

109.8 
125.4 

rJ181.2 
(m)(r) 
153.5 
158.3 
158.3 
178.4 
196.9 
191.0 
181.4 
188.2 
189.5 
191.5 
193.0 
194.5 

*199 

Ruswie 
Russia 

1913 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
1.77 
d) 
1.90 
1.94 

.96 
1.97 
1.89 
1.83 
1.82 
1.80 
1.79 
1.78 

.78 
1.77 

SuAde 
Sweden 

Offlclel 
Official 

Suisse 
Switzerland 

100 

359 
222 
173 
163 
162 
161 
149 
153 
152 
149 
150 
151 
150 
148 
147 
146 
148 
148 
150 

195.2 1.79 146 

• 100 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
156.0 
155.0 
151.5 
151.1 
151.7 
152.3 
150.7 
149.2 
150.5 
149.7 
148.1 
147.2 
146.9 

Tcheco- 
sioraqule 
Czecho- 
slovakia 
Officiel 
Official 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

(i) 154.5 
150.8 
148.4 
146.6 
145.1 
145.0 
145.5 
146.0 
145.3 
146.9 
148.3 
146.5 

*145.4 

1,334 
977 
997 

1,008 
954 
(iL 950 
938 
923 
928 
926 
948 
963 
973 
972 
978 
978 
979 
975 

® 1914 - (o) mk papier 16,619,873.719.210 ; depuls 1924 Reichsmark. — (6) mk papier 148,400,000,000,000 ; depots 1924 Reichsmark. - <e) Moyenne mensuelle. 
(d) Fin de Fannte. — (»> Fin da mois.— (/) Depuls 1923 Indice or. — M Qaluze da mols. — (h) Dernier mercredi da mois. — «) Premier du mois suivant. — <f) Le 10 e 
20 du mois. — <k) Les chiffres mensuels sent basAs sur les mois respectlfs de 1913. — <l) DAcemhre. — (m) Moyenne dernlAre semaine du mois. — <n) Tchervonets. (o) uepw 
Avrll nouveUe sArie. - (p> Nouv lie sArie. - (i) Depuis Janvier 1927 indiee or. — <r) Depuis Janvier 1926 nouvelle sArie ; voir introduction. - * Voir page 78. 

® 1914 — (a) Paper mk. 16,619.873.719.210 ; since 1924 Reichsmark prices. — (6) Paper mk. 143,400,000,000,000 ; since 1924 Reichsmark prices. — <c) Monthly av«ag« 
— <d) End year. — <e) End month. — if) Since 1923 gold index. — (g) On fifteenth of month. — (A) Last Wednesday of month — «> First of foUowlng mon - 
O) 10th and 20th of month. — k) The monthly figures are based on the corresponding mouths of 1913, — (I) December. — (m) Average last week of month. (») netj. _ (o) Since April new series- — (p) New series. — (g) Since January 1927 gold index. — (r) Since January 1926 new series ; see introduction.  * See page 78 
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Tableau XI. — Nombrcs indices des prix de detail, (a) Coflt de la vie. 

Table XI. — Index numbers of retail prices, fa) Cost of living. 

B N° des Tides et 
des looalite" 

No. of towns 
and localities 

Base 

1926 

1927 I 

Afrique 
da Sud 
South 
Africa 

(Union) 

Allemagne 
Germany 

X, 1913 
I, IV, VI, 1914 

(a) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 

131 
131 
131 
131 
132 
131 
130 
130 
130 
131 
131 
129 

100 

1,065 
1,250 
5,392 

3,765,100 
126.4 
143.3 
142.4 
139.8 
138.8 
138.3 
139.6 
139.9 
140.5 
142.4 
142.5 
142.0 
142.2 
143.6 
144.3 

* 144.6 

Aus- 
tralis 
Aus- 
tralia 

1911 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 

157 

161 

158 

Autrlche 
Austria 

Vienne 
Vienna 

VII, 1914 

100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
il) 76 86 

97 
103 

(r) 
104 
103 
102 
102 
102 
103 
103 
103 
103 
103 
104 
104 
105 

Belgique 
Belgium 

100 
90 

109 
125 
133 
174 
139 
140 
137 
140 
147 
155 
174 
182 
179 
188 
196 
199 
202 

Bulgaiie 
Bulgaria 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 

(Q) 2,852 
2,849 
2,796 
2,726 
2,888 
2,793 
2,790 
2,712 
2,677 
2,662 
2,693 

Ca- 
nada 

VII 
1914 

Chill 
Chile 

Chid 
Chile 

(P) 100 
102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
150 
(D 154 
154 
153 
152 
151 
150 
151 
149 
149 
150 
151 
152 

(a) 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
185 
179 
179 
179 
181 
183 
190 
192 
187 
186 
184 
182 
176 

Danemark 
Denmark 

VU 
1914 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 
194 

184 

181 

Dantzig 
Danzig 

Dantzig 
Danzig 

Egypt* 
Egypt 

1913- 
1914 

100 

127 
147 
137 
135 
134 
132 
134 
133 
133 
137 
135 
135 
135 
136 
139 

*136 

1/1-1913 
31/VII-1914 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
162 
163 
163 
162 
161 
159 
159 
161 
160 
161 
156 
156 

Es- 
tonia 
Es- 

tonia 

113 
100 
117 
130 
138 
136 
135 
135 
134 
136 
136 
136 
136 
135 
130 
129 
129 
130 
132 

Etatfl- 
Unis 

United 
States 

(i) 
103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
176 

Finiande 
Finland 

I-VI 
1914 

175 

176 

100 
(7/143 (77251 
(7/>588 
(77964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,183 
1,166 
1,175 
1,172 
1,163 
1,159 
1,175 
1,183 
1,213 
1,203 
1,197 
1,193 
1,197 

(Tc/lOO 

Cfc/238 
(h) 341 
(h) 307 
(7i/302 
(7i/334 
(7i/366 
(7i/ 390 
(h)485 

451 

485 

539 

545 
1,187 

Grice 
Greece 

Atbines 
Athens 

100 

616 
1,032 
1,278 
1,472 
1,808 
1,673 
1,664 
1,706 
1,731 
1,741 
1,791 
1,808 
1,818 
1,833 
1,862 
1,895 
1,889 

Hongrio 
Hungary 

Indea 
Angl. 
Brit. 
India 

N® des Tilles et 
des localitis 

No. of towns 
and localities 

Bom 
bay 

Base 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 I . 

II. 
III 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII . 

1927 I . . (q) 106 

(d) 1 

(7/17,103 
16,126 
14,823 
14,418 
14,625 
14,728 
14,512 
14,623 
14,704 
14,823 
14,538 
14,593 
14,883 
15,293 
15,204 

149 
186 
190 
177 
165 
153 
157 
157 
157 
155 
154 
155 
153 
153 
155 
157 
155 
155 
155 
154 
156 
156 

Irlande 
(Etat 
llbre) 

Irish Free 
State 

vn 
1914 

Italic 
Italy 

I-VI 
1914 

100 

(»/185 
180 
183 
188 
182 
188 

180 

182 

189 

100 

286 
280 
441 
494 
488 
487 
512 
598 
649 
665 
661 
647 
642 
652 
650 
649 
652 
647 
672 
657 
657 

182 655 

Letto- 
nie 

Latvia 

Riga 

(r) 
100 

67 
75 
90 

108 
114 
110 
110 
110 
110 
109 
111 
110 
110 
105 
101 
101 
100 
106 
100 

Lithua- 
nie 

Lithua- 
nia 

d/100 

138 
158 
140 
142 
142 
142 
140 
141 
141 
140 
139 
139 
139 
141 
143 

Luxem- 
bourg 

Luxem- 
burg 

Norvige 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velle- 

Zilande 
New 

Zealand 

vn 
1914 

VII 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

Pirou 
Peru 

1911 
1913 

(D 
100 

383 
357 
452 
498 
519 
686 
533 
522 
527 
546 
578 
609 
686 
688 
711 
727 
734 
746 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
232 
230 
225 
221 
220 
218 
220 
219 
217 
218 
217 
213 

142 *750 *210 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 

162 

163 

163 

162 

/mil42 
fnJlSS 
(»/195 
W219 
(Af208 
(ftfl87 
(*>174 
(*>173 
fhJ 179 
PU171 

(s/169 

171 

164 

168 

faj 
100 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
193 
197 
194 
196 
193 
195 
197 
194 
195 
190 
188 
189 
189 

*189 

Pologne 
Poland 

Varsorie 
Warsaw 

Roumanie 
Roumania 

Pays 
entier 
Whole 
country 

Roy. 
Uni 

U. K. 

1914 VII 
1914 

100 

(11,173 
25,709 
(0/51.7 

63.2 
127.2 
145.6 
177.2 
170.0 
170.7 
168.5 

uj177.0 
184.6 
184.1 
178.1 
181.9 
188.5 
192.8 
197.3 
199.2 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3,335 
3,320 
3,310 
3,327 
3,370 
3,436 
3,340 
3,455 
3,460 
3,600 
3,700 
3,760 

100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 
(// 
173 
172 
168 
167 
168 
170 
170 
172 
174 
179 
179 
175 

201.8 — 172 — 

Russle 
Russia 

i/124 
184 
214 
194 
228 
220 
225 
229 
239 
233 
227 
228 
222 
220 
224 

Suide 
Sweden 

Suisse 
Switzer 

land 

Tchteoslo- 
vaquie 

Czechoslo- 
vakia 

VII 
1914 

((1/ 100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 
(7/ 

(a/ 
100 

204 
222 
224 
200 
164 
164 
169 
168 
162 

173 

172 

171 

171 

166 
164 
163 
162 
162 
162 
162 
161 
161 
161 
161 
161 
160 

Prague 

VII 
1914 

(Sj 
100 

705 
694 
746 
723 
712 
704 
692 
690 
697 
698 
723 
728 
727 
732 
740 
741 
747 

(a) Moyenne annuelle. — <») Depuis XII/1923 Reichsmark: — (c) De 1915 Si 1919 Juin. — (d) 1913.— (e) Depots 111/1938 nouvelle sirie. — (/> Depuis 1923, indice or. 
(») Habillement exclu. — (A) Juin. — (f) Deoembre. — (/) Janvier. — (4) Premlire moitli de I'annie. — (1) Premier du mols suivant. — (m) Aoftt. — (n) Aoflt/septembre 

<«) Depuis 1922, en zlotys. — (p) l0r du mois. — (g/ Depuis Janvier 1927 indice or.   (r) Nouvelle sirls. — (*) Semaine du milieu du mois. — (uj Depuis avril 
chlffres revisi s. — * Voir page 78. 

(») Yearly average. — (5) Since XII/1923 Reichsmark prices. — (c) From 1915 to 1919 June. — (d) 1913. — (e) Since III/I928 new series.— (f) Since 1923 Gold-prices. 
— (t) Excluding clothing. — (A) June. — «) December. — (() January. — (4) First half of the year. — (I) First of following month. — <m) August. — (n) August/September. — 
(«) Since 1922 zloty prices. — <p) First of month — (g/ Since January 1927 gold index — (r) New index Number, — (i) Middle week of the month. — (u) Since April 
revised figures. — * See page 78. 
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Tableau XI. — Xombres indices des prix de detail. (b) Prix des denrees alimentaires (suite). 
Table XL — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

$o vllles et 
dee locality 
No. of towns 
and localities 

Afrlque i 
da Sud I 
(Union j 
South | 
Africa 
(Union 

Ailemagne 
Germany 

1010 1913*1014 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII , 
VIII, 
IX , 
X. , 
XI . 
XII , 

1927 I . . 

100 
116 
128 
134 
139 
197 
139 
116 

100 

1,252 
1,491 
6,836 

Aatftra- 
Ue 

Austra- 
lia 

Autriche 
Austria 

1911 VII 
1914 

116 14,651,000 
117 
120 
117 
116 
117 
118 
119 
119 
118 
117 
117 
117 
120 
119 
117 

fay 131.6 
153.8 
145.3 
143.3 
141.8 
141.0 
141.6 
142.3 
143.2 
145.3 
145.7 
144.9 
145.4 
148.2 
149.6 
150.7 — 

(ft) 100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
154 
159 
159 
163 
163 
162 
159 
157 
155 
153 
155 
158 

100 

Belglquo 
Belgium 

Bulgarie 
Bulgaria 

Danemark | Egypt* 
Egypt 

VII 
1914 

VII 
1914 

VII 
1914 

Eapagne 
Spain 

1914 

Estonle 
Estonia 

Etats- 
Unis 

United 
States 

Fin- 
lande 
Fin- 
land 

I VI 
1914 

Grice 
Greece 

Athtecs 
Athens 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
119 
117 
114 
114 
113 
116 
115 
117 
116 
117 
118 
112 
119 

100 
87 

105 
124 
133 
185 
142 
142 
138 
142 
152 
161 
185 
193 
186 
197 
206 
208 
208 

<e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 

2,853 
2,855 
2,799 
2,731 
2,909 
2,808 
2,803 
2,720 
2,680 
2,662 
2,693 

(P) | 100 
114 
157 
175 
186 
227 
148 
138 
137 
134 
141 
149 
<t> 
157 
155 
155 
153 
152 
149 
149 
150 
148 
147 
148 
151 
153 

100 100 
146 123 
166 190 
187 216 
212 224 
2531 281 
236 196 
184 172 
188 152 
200 148 
210 158 
159 158 
177 

159 

161 
159 
161 
161 
160 
157 
158 
159 
157 
160 
157 
154 

156 — 196 

<e) 100 
116 ! 
126 | 
154 
174 
190 
189 
181 
177 
184 ! 
189 
187 
(0 

188 
183 ; 
185 
187 
183 
183 
186 
178 
187 
190 
191 
193 

125 
100 
122 
134 
142 
139 
137 
138 
136 
139 
139 
139 
139 
138 
128 
127 
127 
128 
131 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
(i) 
160 
158 
156 
159 
157 
156 
153 
152 
155 
156 
158 
158 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1.105 
1,090 
1.106 
1,100 
1,085 
1,078 
1,090 
1,105 
1,153 
1,137 
1,126 
1,114 
1,110 

(ff) 100 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
574 
480 
495 
497 
503 
522 
544 
574! 
587 
590 
624 
628 
599 

U) 100 
142 
184 
244 
289 
388 
373 

(h) 315 
(h) 337 
(k) 401 
(k) 451 
(k) 610 

503 

523 

610 

647 

156 1,092 *592 

100 

583 
953 

1,194 
1,515 
1,849 
1,760 
1,738 
1,805 
1,821 
1,817 
1.870 
1,849 
1.871 
1,890 
1,933 
1,986 
1,973 

5)0 des villes et 
des locality 

No. of towns and 
localities 

Base 

1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

I lades | Irlande | 
Hongrie snglaises (Etat llbre'| Italle 
Hungary I British J Irish Free | Italy India State 

Budapest i Bombay 105 

VII 
IBM 

VII 
ISM 

Milan 

I-VI 
1914 

I.cttonle 
T.atvla 

Riga 

1913 

Nouvelle- | Fays- 
Norv4ge i Z61ande Bas 
Norway New 

Zealand 
Nether- 
lands 

VII 
IBM 11909-1913 

P6rou 
Peru 

Pologne 
Poland 

Varsovle 
Warsaw 

Royau- j 
me-Unl | Russle 
United j Russia 
Kingdom 

SuMe 
Swe- 
den 

1913 1913 1914 
VII 
1914 1913 VII 

1914 

Suisse 
Swit- 

zerland 

TchSco- 
slovaqule 
Czecho- 

slovaks! 
Pay# 
entier 
Whole 
country 

VI 
1914 

(O) 1 100 100 

(b) 21,322 
19,006 
16,546 
16,087 
16,471 
16,668 
16,322 
16,122 
16,298 
16,546 
15,997 
16,189 
16,431 
16,783 
16,622 

174 
160 f/i)185 
148 182 
151 I 
152 | 
155 

185 
188 

151 
150 
151 
150 
150 
152 
155 
153 
152 
153 
152 
154 

1927 I . (d) 117 ! 155 

174 
187 

175 

174 

178 

178 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
681 
676 
654 
645 
664 
657 
654 
660 
652 
654 
630 
631 
625 

(r) 
(o)100 

122 
100 
108 
125 
141 
132 
141 
138 
135 
132 
129 
128 
132 
133 
132 
135 
135 
137 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
216 
212 
205 
198 
195 
194 
198 
196 
193 
191 
186 
184 

* 180 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 154 

153 
152 
151 
151 
151 
149 
149 
148 
147 
146 
149 
148 

(e) 

148 
148 
147 
146 
146 
146 
146 
146 
145 
146 
147 
146 

100 

45,655 
(1) 74.4 

71.4 
139.1 
173.9 
207.0 
191.1 
194.6 
188.8 
203.9 
214.4 
213.3 
207.0 
213.2 
227.1 
231.6 
243.8 
247.0 

*165 247.4 

100 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
161 
(t) 168 
165 
159 
158 
158 
161 
161 
162 
163 
169 
169 
167 
164 

(h) 
100 
134 
177 
258 
318 
287 

6)119 178 
152 158 
198 155 
185! 169 
213 157 
205 
211 
212 
225 
218 
212 
213 
204 
200 

100 

211 
157 
166 
170 
169 
159 
165 
163 
161 
161 
159 
159 
159 
157 
158 
160 
159 
159 

162 
160 
159 
158 
157 
157 
156 
156 
157 
157 
158 
157 
156 *158! 914 

VII 
1914 
(n) 100 

1,303 
1,430 

921 
909 
916 
876 
854 
845 
832 
832 
837 
861 
876 
878 
878 
888 
902 
912 

'a) I). puls XII/1923 Reichsmark. — fMD6cembre. — <c) Depuis 1926 nouvelle s4rie. — fd) Depuis janvier 1927 indice or. — (e> Moyenne annuelle. — </) Premier 
mols suivant.. — (a) Y compris le parole et 1’alcool. — (h) Join. — (0 Qulnze du raois. — (1) Indices trimestrlels ; de 1914 A 1919. trolsltaie trimestre de 1 amrfe. 
(I) Aofit. — (l) Depuis 1922 eu zlcty. n) Pour les ann9es 1921 A 1924 y compile le combustible et le savon; depuis 1925 nombre indice ponded sans combustible 
savon.   (0) 1913. — (p) ler du mois. — <r) Nouvelle edrle. — * Voir page 78, _ 

(a) Since XII/1923 Reichsmark prices. — (A) December. — (e) Since 1926 new index number. — (d) Since January 1927 gold index. — M Yearly average. — </) 
of foUowtg month 1 InciudLg petroleum and alcohol. _ (A, June. - (4, 13th of the month. - if, Quarterly indices ; from 1914 to 1919 third quarter 0 each 
year. — fit) August. — (I) Since 1922 zloty prices. — in) For 1921-1924 Including fuel and soap since 1925 weighted index number without fuel and soap. (0) IBM- 
(p) First of month. — (r) New index number — * See page 78. 
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RESERVES *. RESERVES * 

Tableau XII. — Reserves d’or et eertaines reserves d’argcnt et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Pirioda 
Period 

Flo de 
Eod ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 

Afrique du Sod 
South Africa 

Reserve 
Bank 

Or j Avoirs £tr. 
Gold ; For. Assets 

(a) 
7.1 
7.3 

10.4 
10.G 
11.1 
11.3 
11.3 
9.1 
8.6 
9.1 
9.3 

10.8 
8.6 
8.0 
8.1 
7.6 
9.0 
8.1 
8.2 
8.6 

2.2 
6.3 
6.3 
5.6 
5.4 
4.1 
5.3 
4.8 
5.8 
6.5 
7.3 
6.3 
5.6 
6.3 

Allemagne 
Germany 

Or 
Gold 

Avoirs etr. 
For. Assets 

(e) 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1,382 
1.491 
1.492 
1,492 
1.492 
1.493 
1,493 
1,598 
1,716 
1,755 
1,831 
1,835 
1,834 

Hi 
68 

253 
403 
519 
461 
481 
391 
388 
325 
495 
498 
522 
413 
418 
519 
421 
204 

Argentine 

Calsse de 
Conversion 

olfice 

Aostralie 
Australia 

Commonw. 
Bank 

Or 
Gold 
£’e 

Autrlche 
Austria 

Belgique 
Belgium 

Banque — Bank Banque — Bank 

Or Avoirs 6tr. 
Gold For. Assets I 

Avoirs 6tr. 
For. Assets 

Schilling 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
26.0 
25.6 
25.4 
30.2 
28.2 
26.3 
23.6 
22.1 
22.0 
22.0 
22.0 

9 
11 
15 
53 
15 
15 
15 
18 
19 
38 
43 
47 
48 
48 
53 
53 
57 

(•) 

347 
499 
613 
489 
515 
528 
544 
593 
604 
603 
599 
611 
604 
613 
618 
603 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
274 
274 
274 
274 
274 
274 
274 

(o) 559 
620 
620 
623 
627 

(!) 
167 

30 
30 

(o) 447 
30 
30 
30 
30 
30 
30 
30 
30 

(o) 481 
428 
447 
431 
437 

Brtsli 
Brazil 

Banque 
Bank 

Or 
Gold 
£-8 
(t) 

18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.2 
11.3 
11.3 
11.3 
11.4 

11.5 
11.5 
11.5 
11.6 

Bulgarle 
Bulgaria 

Banque 
Bank 

Or 
Gold 

55 
37 
37 
38 
38 
40 
40 
41 
44 
42 
42 
42 
42 
42 
43 
43 
43 
43 
43 
44 

p) 1,198 
1,205 

P6rlode 
Period 

Fin de 
End ol 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I 
II 

Gouv. 
Gov. 
Or 

Gold 

Chartered Banks 

Or 
? Gold 

Avoirs 6tr. 
For.Asseta 

Dollars 

115 
119 
101 

84 
132 
117 
142 
138 
131 
124 

98 
92 
96 
98 

103 
113 
117 
119 
128 
131 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
78 
78 
88 
86 
86 
89 
91 
89 
96 

114 
99 

(i) 
87 

112 
209 
259 
245 
229 
209 
211 
216 
228 
239 
247 
244 
233 
259 

Banco Central 

or: calsae stranger 
gold : at home abroad 

200 
270 
280 
280 
280 
280 
280 

85 
184 
181 
178 
148 
148 
147 
146 
146 
146 
106 
85 
85 

316 
142 

72 
65 
63 
63 

101 
154 
465 
287 
281 
269 
291 
293 
303 
344 
339 
386 
460 
465 
562 

Banqae 
Bank 

Or 
Gold 

Avoirs 6tr. 
Foreign assets 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
202 
202 

90 
27 
78 
60 
46 
56 
54 
43 
40 
30 
41 
29 
27 
28 
32 

(1) 

28 
35 
36 
34 
35 
36 
36 
38 
35 
38 
34 
35 
35 
36 
29 
27 

Egypte — Egypt 
Bauque 
Bank 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Argent 
Silver 

Avoirs to. 
For.Asseta 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.4 
3.4 
3.4 
3.4 
3.4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.6 

(U 1.6 

48.9 
42.2 

38.2 
35.2 
34.6 
33.4 
32.0 
29.8 
27.1 
29.1 
30.4 
31.9 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2,537 
2,537 
2,537 
2,537 
2,539 
2.555 
2.556 
2.557 
2,557 
2.556 
2.557 
2,563 
2,582 

• Le terme « Devises de couvertore » est employ^ pour indiquer les avoirs strangers qui peuvent Iggalement remplacer 1'or comma couvertare primalre de* billets. 
* ) D6p6ts & I’dtranger exclus : y compris une partie de monnaie d’appoint jusqu’& 1921. — (b) Effete sur l’6tranger et bons du Tr6sor brltannique. — (e) Une partie b TStranger 

d6s mars 1922 — (d) Devises de couverture seulement; total des avoirs strangers : 1,016 millions r. m. 31/XII/25, — (*) Devises de couverture, « Kostdevisen • exdaefi. — 
(/) Devises de couverture ^vala^es en francs or. — (g) Jusqu’&fin 1922, reserve de la Caisse de conversion; transferee ft la banqae du Br&U VI/23; jusqu’ft fin novevibre 1926 une 
partie a Ifetranger 31/XII/24-30/XI/25 fi 0.5 millicnr •— (ft) Une partie ft Ifetranger; y compri* en outre Tor d6pos6 dans la Reserve centrale auprds du Ministere des 
finances. — (f) B Hets de banque Strangers et solde but ^es comptes strangers. — (1) Reserve d’or 4000-6000 gulden en 1925, avoirs Strangers, dispoaibilites netces et billets de 
banque. — (fc) Une partie ft 1’Stranger. —() Principaiement foods d’Etat hritanniques ; en outre, effete de change et solde sur les comptes Strangers.— m) Devises de couvertare 
6valu£es en pesetas or. — (n) Evahfee en nouveaux pesos oro : 1 ancien peso — 3 nouveaux pesos d’aprds la loi du 16/IX/25. — (o) Depuls octobre Bclgis ; l belga =» 5 francs 
papier. — (P) Calcufe au cours fin Janvier : 1 leva or = 26.71 leva papier (44.85 millions x 26.71 = 1,198 millions). Voir introduction. 

• The term “ cover assets ” Is used below to mean foreign assests which may legally replace gold as primary cover for notes, 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (6) Foreign bills and British Government securities. — <e) Part helde abroad ■ince March 1922. — (<f) Cover assets only ; total exchange holdings on 31/XII/1925 : 1,016 millions R.M. — (#) Cover assets, excluding * * Kostdsviaen ”. — (/) Cover assets 

In terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 ; until November 1925 part held abroad 31/XII/24-30/XI/25 
€ 0.5 million. — (ft) Part held abroad ; part deposited in Central Reserve with Treasury. — (i) Foreign Bank notes and net balance of foreign account. — (f) Gold reserve 
4,000-6,000 gulden In 1925. Foreign assets, net balances abroad and bank notes — (ft) Part held abroad. — 0) Mainly Brit. Gov. securities, and in addition, foreign bills fcad net balance of foreign accounte. — (m) Cover assets in terms of gold pesetas. — («) In terms of new pesos oro r 1 old peso — 3 new pesos according to law 
of 16/IX/25. — (o) Since October Belgas. 1 Belga =» 5 paper franca — (p) Calculated at the rate end January : 1 gold leva = 26.71 paper levas (44.85 millions x 26.71 =* 
1,198 millions), ea introduction. 
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Tableau XII. — Reserves d’or et certaines reserves d’argent et de dewses Strangfcres (en millions) (suite), 
Table XII. — Gold and certain silver and foreign assets reserves (000,000 s omitted) (continued). 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

Pirtode 
Period 

Fin de 
End of 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X 
XI 
XII 
I . 
II . 

Etats-Unls 
United States 

Fed. Bes. 
Banks 

Gouvcrn. 
GoFemm. 

2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,819 
2,746 
2.767 
2.768 
2,797 
2,835 
2,833 
2,821 
2,793 
2,799 
2,809 
2,819 
2,962 
2,983 

150 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 

Flnlande 
Finland 

Banqne de 
Bank ot 

Or 
Gold 

Avoirs 
strangers 
Foreign 
assets 

<b) 

Markka (a) 

Banqne de 
Bank of 

En calsse 
At home 

A i’etranger 
Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
assets 

l») 

Grice 
Greece 

Banqne Nationals 
National Bank 

En caisse 
At home 

(d) 
A Titranger 

Abroad 

276 
332 
332 
332 
332 
332 
332 
332 
327 
332 
332 
331 
331 
331 
330 
330 
329 
328 
328 
327 
327 
326 

820 

563 
1,272 
1,317 
1,298 
1,239 
1,123 

998 
953 
942 

1,043 
1,052 
1,171 
1,229 
1,317 
1,256 
1,297 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 

1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

640 
268 
266 
280 
289 
297 
306 
321 
341 
329 
332 
334 
335 
338 
338 
339 
339 
339 
341 
341 
342 
342 

69 
65 
83 
77 
70 
75 
77 
76 
77 
77 
79 
80 
81 
83 
85 
87 

25 
56 
56 
56 
31 
38 
39 
41 
52 
47 
47 
47 
48 
48 
48 
50 
50 
50 
46 
52 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hongrie 
Hungary 

Banque Natlonale 
National Back 

Avoirs 
6tr angers 
Foreign 
assets' 

(•) 

39 
59 

169 
76 
85 
89 

111 
121 
141 
169 
169 
169 
169 
169 
169 
169 

149 
207 
117 
173 
154 
153 
129 
107 

94 
82 
81 

115 
117 
117 
103 
110 

Piriode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI 
XII 
I . 
II . 

Indes anglaises 
British India 

Italie 
Italy 

Gouvernement 
Government En caisse 

At home 

Or 
Gold 

Argent 
Silver 

Banque 
Bank 

Trisor 
Treasury 

A 1’itracger 
Abroad 

; Argent 
Silver 
m 

Banque [ Trisor 
Bank j Treasury 

Banque 
Bank 

Avoirs 
Strangers 
Foreign 

Banque 
Bank 

Kupees 

Japon 
Japan 

Lettonie 
Latvia 

Banque du 
Bank of 

Or 
Gold 
(t) 

Yen 

382 
397 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
833 
849 
847 
866 
909 
969 
998 

1,027 
1,049 
1,056 
1,035 
1,028 
1,031 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1,144 
1.134 
1.135 
1,135 
1.135 
1.136 
1,136 
1.136 
1.137 
1.140 
1.141 
1,144 
1,144 

117 
4 
2 

11 
11 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 

439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 

159 
159 
159 
159 
159 
159 
159 
73 
73 
73 
73 
73 

116 
115 
115 
114 
116 
125 
124 
125 
105 
125 
125 
125 
125 
125 
106 
104 
104 
104 
104 
105 
106 

147 
182 
630 
138 
134 
128 
125 
116 
106 
108 
573 
593 
617 
630 
665 

224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 
1,057 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 

Gouv. Banque de 
Gov. j Bank of 
(h) (h) 

Avoirs itrangers 
Foreign assets 

Gouv. 
Gov. 

(O (V 

Banque de 
Bank of 

fi) 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 — 

13 
6 
2 
7 
7 
7 
8 
8 
8 
8 
8 
8 
5 
2 

47 
29 

32 
35 
38 
38 
35 
36 
35 
34 
30 
28 

, , en n0llvf.auI markka ; 1 anclen mk. - 7.66 nouveaux markka. — (b) Devises de couvertures ; cridit a i’etrauger <256 millions mk en 1925) ex • 
(«1 Dlsconibilltis sur i’ilranger.   <d) Les chlffres roensuels comprennent une partie de billon — <e> Devises de couverture : riserve nette supplimentaire en m°°n& 63 daa# 139 millions peng6 31/XII/1925. — </) Dis VII/1925 la banque posside une e.ertaice quantity de piices d'argent diposie par le Min'^re de’ finances, por en . ,es bna™“ O milUons lfre cette somme n’est pal comprise dans les ehiffres donnis. - <g> Une partie h 1’itranger iusqu’en Julllet 1922; non eompris lor de 1 Etat diposi 

TT rvor+iA h   (i) aupr£a de banquea & r6tranger. — (j) Disponibllit6s, effets et billets de banque. la Banque. - W Une partie k litranger^ ^ “ Cover asset, excluding revolving credit <256 millions M. In 1925). - (e) Net balances abroad. 
(M Monthlv*fleurea include small fraction of token coin, — (<) Cover assets ; additional net holdings of foreign currency : 139 millions pengO 31/XII/1925 IT) 

vnmM Bank has lld ^in amount of smal slrter coins deposited by the Treasury, accounted for at a balance sheet valued of 180 minions lire ; not included above. -- ( "^“abroad nTto“S m2 excluding Gov. gold with Bank. - (*) Part held abroad. - 0) Deposits In foreign hanks. _ tO Balance, abroad, foreign bills and 
bank notes 
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Tableau XII (suite). — Reserves d’or etc.. Table XII (continued). — Gold reserves etc... 

Ptriode 
Period 

Fin de 
End ot 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1927 I. . 
II . 

Uthu&nle 
Lithuania 

Banque — Bank 

Or 
Gold 

AtoIt* etr. 
For. Aaseta 

15 
16 
31 
32 
31 
30 
30 
30 
30 
31 
31 
31 
31 
31 
31 
31 
31 
31 

(a) 

63 
30 
37 
30 
38 
34 
32 
27 
24 
23 
23 
30 
35 
37 
38 
39 

Norvige Nonv.-Zel 
Norway New Zeal. 

Banque 
Bank 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Banque 
Bank 

Or, argent 
Gold and 

Silver 
* ’8 

Pays-Baa 
Netherland. 

Nederlandsche Bank 

Or 
Gold 

Avoirs ttr. 
For. Assets 

(b) 
5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 

7.8 

7.8 

7.8 

151 
637 
636 
606 
582 
582 
505 
443 
414 
431 
429 
428 
432 
427 
426 
420 
419 
419 
418 
414 
414 
414 

(c) 
14 

112 
247 
187 
191 
177 
184 
195 
198 
227 
216 
218 
186 
182 
187 
178 
141 

P4rou 
Peru 

Reserve Bank 

Avoirs 4tr. 
For. Assets 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 

(d) 

1.1 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 

Polcgne 
Poland 

Banque 
Bank 

Or 
Gold 
(>) 

Avoirs 6tr. 
|For. Assets 

9 
15 
31 
51 
68 

103 
134 
138 
134 
134 
134 
134 
135 
135 
135 
135 
135 
136 
138 
144 
149 

(t) 

254 
(- 3) 

125 
(- 4) (-12) 
(-10) 
(- 8) 10 

44 
85 
88 
90 

107 
125 
152 

Portugal 

Banque 
Bank 

Or 
Gold 

(1) 

Roumanie 
Roumonla 

Banque — Bank 

en calsse 
at home 

h mr. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
144 
140 
140 
140 
141 
141 
142 
142 
142 
143 
144 
144 
145 
145 

(9) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Ptriode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 

Roy.-Uni 
U.-K. 

Bank of 
England 

Gold 
£ ’» 
<h) 

35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
144.6 
146.8 
146.4 
148.8 
150.3 
152.1 
155.5 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 

Russie 
Russia 

Service d'imission Etat 
State Bank Issue Dep. 

Or Avoirs Gtr- 
Gold For. Assets 

Banque 
Bank 

Or 
Gold 

5 
88 

142 
182 
164 
153 
148 
147 
147 
147 
148 
148 
153 
162 
163 
164 
164 
164 

(i) 

102 
51 
63 
52 
52 
52 
52 
52 
52 
52 
53 
56 
59 
63 
78 
85 

64 
74 
64 
69 
72 
76 
86 
77 
78 
79 
80 
80 
81 
82 
83 
84 
85 
86 
87 
87 

Gouvemement 
Government 

Argent 
Silver 

(i) 21 
9 

25 
47 
59 
64 
61 
54 
55 
54 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

Avoirs dtr. 
For Assets 

(P) 
(o)1.7 

5.9 
6.9 
7.6 
7.5 
8.0 
8.1 
8.4 
8.2 
8.0 
7.8 
7.9 
7.9 
7.6 
7.6 

8u£de 
Sweden 
Banque 
Bank 

Or 
Gold 

Avoirs 4tr- 
For. Assets 

102 
281 
282 
275 
274 
272 
237 
230 
224 
230 
230 
229 
229 
228 
228 
228 
226 
226 
225 
224 
224 
223 

(k) 
122 

136 
202 
204 
182 
180 
173 
166 
161 
160 
171 
177 
160 
168 
204 
196 
183 

Suisse 
Switzerland 

Banque 
Bank 

Or 
Gold 

Argent Avoirs dtr. 
Silver Jpor. Assets 

170 
517 
543 
550 
535 
537 
506 
467 
472 
427 
418 
418 
419 
419 
420 
424 
437 
442 
443 
472 
437 
446 

21 
74 

122 
108 
104 

91 
87 
89 
73 
93 
92 
89 
89 
88 
88 
86 
80 
72 
76 
73 
76 
76 

(U 

47 
26 
35 
49 
33 
19 
15 
14 
15 
24 
19 
21 
17 
35 
24 
26 

Tch6coslovaquie 
Czechoslovakia 

Banque Natlonale 
National Bank 

Avoirs 4tr. 
For. Assets 

Kc 
(III) 

913 
916 
918 
917 
919 
919 
920 
920 
921 
921 
919 
919 
918 
918 
918 
952 

(n) 

737 
1,199 
2,083 
1,179 
1,203 
1,177 
1,263 
1,284 
1,290 
1,324 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 

15 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(«> DlsponlbllitSs k I’Stranger ; effeU de change et billets de banque. — (4) Moyenne du dernier trimestre. — (e) Seulement effets sur Fetranger ; dlsponlblliW* aupres 
des corr. (31/III/1824 : 29 millions gulden ; 31/III/I92S : 36 millions gulden) ne tlgurent pas sdpardment dans les relevds hebdomadalres. — id) Devises de couverture : effete et 
disponlbi!lt£s sur New-York et Londres. — (s) Une partie ddposde h 1'dtranger dds VTH/1925. — (J) Avoir dtr. dvaluds en zl. or. Dlsponibilltds nettea calculdes en ddduisant les 
engagements en devises dtrangdres, y compris eeux provenant des reports. — (j) Dds 1916 sont exclns 315 millions lei transfdrdsen Russie. — (4) Reserve d'or ddtenue dgalement 
par le Trdsor : 4 28.5 millions dds 1915 Jusqu’au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuis cette date transfdrde 5 la Banque. — (1) Devises de couverture 
(principalement billets de banque dtrangers). Autre reserve de la Banque d’Etat en or et devises dtrangdres ne servant pas de couverture de billets: I/I/1925: 94 millions de 
roubles ; 1/1/1926 : 17 millions de roubles. — (?) Les chiffres pour 1913-1922 se rapportent h la fin de mars de 1’annde suivante. — (t) Disponibilitds nettes 5 1’dtranger, effets 
et fends d'Etat dtrangers.— (I) Seulement disponlbilitds 4 vue 4 I'dtranger ; les effets sur 1’dtranger (37 millions de francs 31/XII/1913 et 197 millions de francs 31/XII/1925) ne 
figurentpas sdpardment dans les situations hebdomadaires. — (m) Calculde au cours de 100 Ks = $ 2.96, cours moyen approximatif pour 1923 et 1924 adopts comme base 16gale 
de stabilisation. Reserve suppldmentaire en argent: 171,451 kg. 31/1/1927 et 171,660 kg, 28/11/1927. — (n) Disponibilit6s 4 I’dtranger, effets et billets de banque. — 10) 31/III 
1914. — (p) Prlncipalement disponibilit£s dans les Banques 4 Londres et fonds d’Etat britanniques. — (q) Non compris une partie 4 I'fitranger 31/XII/1926 1,125,000 escudos. 

(o) Balances abroad, foreign bills and bank notes. — (6) Average of last quarter. — (c) Only foreign bill portfolio; balances abroad (31/I1X/1924 : 29 millions gulden ! 
31/111/1925 : 36 millions gulden) not shown separately in weekly returns. — (<f) Cover assets : bills on and balances in New York and London. — (e) Part deposited abroad since VIII/1905. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions. 
— (}) Since 1916 excluding 315 millions lei transferred to Russia. — (4) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VH/1922 and £ 27 millions from 20/VII/1922 to 29/IV/1925 when transferred to Bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not 
serving as cover for notes: 1/1/1925: 94 millions rubl.; 1/1/1926 : 17 millions rubles. — (f) Figures for 1913-1922 refer to end of March of following year. — (k) Net 
balances abroad, bills and first rate Gov. securities. — (I) Only sight balances abroad ; foreign bills (37 millions fr. 31/XI1/13 and 197 millions fr. 31/XII/192B) not shown 
separately in weekly returns. — (m) Calculated at kp 100 — $ 2.96 i. 1. approx, average rate for 1923 and 1924 adopted as legal basis oi stabilisation. Additional silver reserve 
171,451 kg. 31/1/1927 and 171,660 kg. 28/11/1927. — (n) Balances abroad bills and bank notes. — (o) 31/XII 1914. — (p) Mainly balances with Banks on London and 

: British Gov. Securities. — (g) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

Ptrlode 
Period 

Fio de 
End if 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 II . 

III . 
IV . 
V . 
VI . 
VII. 
VIII. 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 

PAriode 
Period 

Fla do 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II . 

Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. 
II 

Afrlque du Bud 
lITnion) Soutli 

Africa 

Billets 
de banque 
Bank notes 

Billets de la 
Kelchebank 

Notes 

Beichemark 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.6 
6.6 
6.5 
6.4 
6.2 
6.4 
6.0 
6.2 
6.3 
6.3 
6.6 

Br&ll 
Brasil 

Billets 
d'Etat 

State Notes 
Billets 

de banque 
Bank notes 

(i) 897 
1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 
1,977 

2,074 

2,011 

1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

Allemagne 
Germany 

Relcbs- und 
Darlehens- 

kaasenscbeine 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(e) 
1,941 
2,960 
3,736 
2,822 
3,160 
3,086 
2,878 
2,971 
3,107 
3,225 
3,251 
3,326 
3,374 
3,736 
3,410 
3,465 

149 
14,109 
12,349 

8,523 
13,663 

800 

«Ben ten- 
bank > 

Ben ten- 
mark 
(d) 

1,835 
1,476 
1,164 
1,335 
1,121 
1,157 
1,373 
1,388 
1,363 
1,260 
1,369 
1,318 
1,199 
1,164 
1,108 
1,114 

Argentine 

Billets 
d’Etet 

State Notes 

pesos papel 

Australie 
Australia 

Billets 
de banque 
Bank notes 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 
53.9 
53.9 
53.9 
53.9 
53.9 
52.9 
49.9 
49.9 
49.9 
49,9 
49,9 

Autrlcbe 
Austria 

Billets 
de bacque 
Bank notes 

schilling 

<g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
812 
816 
830 
820 
836 
885 
858 
865 
890 
873 
947 
875 
874 

Belgique 
Belgium 

Billets 
de banque 
Bank notes 

1,067 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 

(n) 1,789 
7.415 
7,689 
7,924 
8,346 
8,514 
8,975 
9,237 
9,507 

(n) 1,753 
1,769 
1,789 
1,833 
1,849 

Bulgaria 
Bulgaria 

Billets 
de banque 

Bank notes 

Chili 
Chile 

Billets — Notes 

Danemark 
Denmark 

de Banque 
Bank (&) 

BiUets 
d’Etat 

State notes 
Act. Circul. <!) 

Billets 
de Banque 

Bank 
notes 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,481 
3,410 
3,466 
3,807 
3,619 
3,569 
3,548 
3,627 
3,708 
3,804 
3,659 
3,481 
3,224 
3,246 

96 
210 
210 
163 
157 
159 
149 
158 
159 
150 
151 
149 
147 
151 
156 
150 
154 
170 
162 
159 

20 
30 
32 
27 
27 
28 
28 
18 
31 
26 
15 
26 
26 
27 
28 
27 
27 
29 
27 
31 

131 
319 
312 
281 
257 
249 
262 
227 
210 
197 
183 
185 
172 
176 
175 
181 
187 
193 
208 
210 

pesos papel 

186 
251 
303 
325 
302 
293 
336 
392 
372 
439 
426 
427 
413 
381 
333 
365 
366 
367 
367 
372 
365 

Dantzlg 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

152 
489 
557 
471 
459 
473 
478 
438 
386 
399 
411 
411 
400 
401 
389 
376 
377 
395 
378 
386 
361 
356 

31.9 
34.6 
35.7 
31.8 
33.5 
33.3 
32.6 
35.2 
34.5 
35.9 
36.0 
36.4 
35.1 
35.7 
34.1 
34.7 

(a) Settlement les billets dans le pays : au 80 8£P,em£r« ^21 'j^f^ ipiD BUlets “st^- «) Emit^n’ brute^Lns deduction des biUets en caisse. - (g) JuW^ 
  (d) Non compris les billets detenus par la « Eelchsbank . ^ T '

q i mir„ _ a\ y compris les billets de la Caisee de conversion 1 10 millions k fin 1924, ^P, , 
fin 1922 Kronen. - (*> Depuls 1922 cette circulation.'ttcnd BrJu - «r^culationnette en dehors des .Chartered Banks, - (!) C'est-k-dire dans le. 
1621. y comprls les Emissions eifectudes par le service de rt^compte de la Banque du Btsll. U ^ Belgag x belga = 5 franca papier^ 
mains du public ! la difftrence entre cette colonne et le total eat dOtenue par les « Chartered Banks ^ 426,000. - <S) Until end 192S mark. - (e) 496.507.424.772,000. 

(a) Circulation in the Union only ; on 30th September iS'-!1’ “ _ (/) Gr098 issue without deduction of notes held by Banking Department. — (9) Dntil en 
Xifcs r - s—- 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Periods 
Period 

Ftn de 
0/ 

1913 • 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
192G . 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I 
II 

Egypt* 
Egypt 

Billets 
de b»nque 
Bank notes 

2.2 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
32.1 
30.5 
30.0 
28.7 
27.5 
25.5 
24.1 
26.2 
27.4 
28.4 
27.8 

Espagne 
Spain 

Billets 
de banque 
Back notes 

Billets 
de banque 

Bank 
notes 

pesetas 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 

Estonie 
Estonia 

Etats-Unls 
United States 

Billets 
d’Etat 
State 
notes 

Billets 
de banqne 
Bank notes 

B diets 
d’Etat 

State notes 

Finland* 
Finland 

Billets 
de Banqae 

Bank 
notes 

Billets 
de banque 

Bank notes 

Grice 
Greece 

Hongrie 
Hungary 

Billets 
de banqae 

Bank notes 
Billets 

de banque 
Bank notes 

drachmae 

4,373 
4,359 
4,354 
4,323 
4,333 
4,353 
4,343 
4,398 
4,393 
4,286 
4,339 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,907 
1,941 
1,937 
1,836 
1,808 
1,842 
1,867 
1,884 
1,926 
1,921 
1,906 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,614 
1,663 
1,632 
1,475 
1,386 
1,441 
1,540 
1,548 
1,573 
1,499 
1,448 

4,311 
4,309 

1,904 1,404 

726 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 
2,331 
2,291 
2,323 
2,360 
2,336 
2,339 
2,339 
2,362 
2,394 
2,417 
2,458 

343 
279 
266 
281 
288 
308 
297 
294 
298 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 

295 
290 
294 
292 
296 
297 
302 
303 
309 
305 
298 

1,350 
1,386 
1,362 
1,320 
1,298 
1,289 
1,296 
1,335 
1,327 
1,296 
1,346 
1,330 
1,447 

50,991 
52,127 
52,208 
52,735 
53,914 
56,022 
55,346 
55,010 
54,578 
53,332 
52,907 

(a) 245 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4,865 

52,626 
52,462 

4,257 
4,271 
4,475 
4,367 
4,530 
4,729 
4,866 
4,686 
4,718 
4,786 
4,865 

(&) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
471 
394 
380 
411 
388 
395 
424 
432 
441 
482 
447 
471 
435 
416 

Piriode 
Period 

Fin de 
End o) 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I 
II 

Indes Anglalses 
British India 

Billets 
d'Etat 

State notes 

Italle 
Italy 

Billets 
de banque 
Bank notes 

Billets 
d’Etat 

State notes 

(Ct 
646 

1,829 
1,614 
1,725 
1,742 
1,834 
1,792 
1,918 
1,812 
1,918 
1,933 
1,851 
1,871 
1,914 
1,975 
2,005 
1,965 
1,938 
1,892 
1,812 
1,805 
1,827 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
18,340 
18,198 
18,295 
17,898 
17,724 
18,343 
18,328 
18,002 
18,332 
18,165 
18,207 
18,340 
17,997 

499 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
1,793 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,075 
1,900 
1,875 
1,833 
1,793 
1,763 

Japon 
Japan 

Billets 
de banqae 

Bank notes 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,377 
1,293 
1,276 
1,236 
1,177 
1,369 
1,251 
1,242 
1,231 
1,265 
1,212 
1,377 
1,390 

Lettonie 
Latvia 

Billets 
d’Etat 

State notes 

Billet* 
de banque 

Bank 
notes 

106 
947 

2,282 
2,419 
2,319 

d) 2,269 
37 
35 
36 
37 
35 
35 
34 
35 
35 
34 
33 
34 
35 
36 

9 
21 
29 
29 
31 
29 
30 
30 
30 
30 
30 
30 
32 
30 
31 
31 
28 
30 

Llthuanle 
Lithuania 

Norvige 
Norway 

Nouvelle- 
Zilacde 

New Zealand 

BiUets 
de banque 

Bank notes 

Billets 
de banque 

Bank 
notes 

Billets 
de banque 
Bank notes 

30 
60 
93 
82 
87 
82 
90 
87 
83 
79 
74 
74 
76 
84 
83 
87 
87 
90 

108 
450 
483 
410 
385 
396 
391 
363 
337 

<e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 

330 
350 
343 
335 
343 
340 
334 
328 
328 
321 
337 
318 
319 

6.8 

6.8 

6.5 

(<*) Y compris les billets de la Banque de Crdte, fusionn^e en 1919 avec la Banque Nationale de Gr£ce et ceux de la Banque lonienne fusionnde en avril 1920. — (6) Jiisqu’^ 
fin 1924 cour. papier. (1 Pengd =» 12.500 cour, papier). — (c) Emission brute, sans deduction des billets en caisse. La circulation active fc fin ddcembre 1926 se monte & 
1.656,000,000 rupees. — (d) Jusqu’& fin 1924 roubles Jettons. (1 lat. « 50 rbl. lettons). — (e) Chiffres annuels : moyenne du dernier trimestie. Chiffre trimestiiels: moyenne du trimefitre. 

. 

(<*) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in April 1920. (5) Until 
end 1924 paper crowns (1 Peng5 — 12,500 paper crowns). — (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of December 
1926, 1,656,000,000 rupees. — (d) Until end 1924 Latv. rubl. (1 lat. - 50 latv. rubl. — (e) Yearly figures average of last quarter, Quarte ly figures average of quarter. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Period* 
Period 

Pin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . , 
1925 . . 
1926 , . 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I . 
II . 

Pays-BM 
Netherlands 

P£rou 
Pern 

Billets 
de banqae 

Bank notes 

Billets 
d'Etat 

State notes 

golden 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
851 
821 
817 
844 
809 
846 
838 
824 
892 
849 
817 
819 
814 

0 
41 
51 
33 
32 
32 
23 
17 
13 
16 
16 
15 
14 
14 
14 
14 
14 
15 
14 
13 
12 
12 

Billets de 
oanqoe 

Bank notes 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.5 
6.4 
6.5 
6.5 
6.6 
6.8 
6.6 
6.5 
6.4 
6.2 
6.1 
6.0 
6.0 

Pologne 
Poland 

Billets 
de Banque 

Bank 
notes 

markl p 

5,316 
49,362 

229,538 
793,437 

125,371,955 
3,314,000 

(a) 2,770,200 

Billets dlv. 
et monnales 
d’appoint. 

Token notes 
and coins 

Zloty 

Portugal 

Billets 
de banque 
Bank notes 

551 
381 
593 
377 
389 
393 
413 
448 
511 
560 
581 
585 
558 
593 
585 
634 

(k) 

151 
440 
428 
415 
426 
436 
442 
460 
470 
447 
427 
451 
426 
428 
409 

(i) 386 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,836 
1,814 
1.842 
1,810 
1,824 
1.843 
1,845 
1,870 
1.879 
1,851 
1.844 
1,836 
1,810 

Boumanle 
Boumanla 

Billets 
de banque 
Bank notes 

437 
4,215 

(c) 9,486 
13,722 
15,162 
17,917 
19,397 
20,126 
20,955 
19,989 
20,595 
20,871 
20,988 
20.901 
21,043 
21,079 
21,051 
21,002 
20,943 
20,955 
20.902 
20,996 

P6riode 
Period 

Fin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Eoyaume-Uni 
United Kingdom 

Russie 
Russia 

Billets de la 
Bank of 
England 
notes (d) 

Billets 
d’Etat 
State 

notes (e) 

Billets 
de banque 
Bank notes 

Billets 
d’Etat 
State 
Notes 
Bbl-or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 

Suede 
Sweden 

Billets d’Etat 
State notes 

ticals 

29.6 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
85.5 
86.5 
87.8 
84.7 
85.5 
85.8 
85.0 
84.3 
83.3 
83.4 
84.5 
81.7 
81.3 

0 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 
296.5 
287.0 
295.3 
294.5 
299.2 
294.0 
293.9 
291.1 
287.9 
289.4 
285.8 
296.5 
282.8 
284.0 

4 
237 
411 
727 
812 
723 
693 
709 
673 
697 
722 
742 
781 
724 
805 
812 
783 

0)859 

(1) 1,700 

229 
388 
427 
368 
356 
360 
347 
360 
358 
379 
401 
427 
426 
427 
401 

(c) 

34144 
4,688 
5,040 
5,790 
6,002 
6,063 
5,812 
5.718 
5,683 
5,767 
5,627 
5,494 
5,422 
5,470 
5.719 
5,920 
5,896 
5,812 
5,504 
5,502 

(Q) 29 
109 

73 
84 
92 

(h) 106 
(h) 114 
(h) 125 
(h) 126 

131 
138 
140 
139 
137 
134 
131 
131 
131 
126 
126 

Billets 
de Banque 

Bank 
notes 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tchecoslovaquie 
Czechoslovakia 

Billets 
de Banque BiUets de 

banque Bank Bank notes notes 

234 
748 
760 
628 
584 
576 
537 
530 
525 
489 
527 
498 
489 
528 
494 
502 
549 
516 
512 
525 
471 
485 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
775 
808 
797 
781 
800 
803 
803 
834 
824 
807 
874 
781 
800 

0) 
4,723 

11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
8,203 
7,074 
7,147 
7,024 
6,930 
7,220 
7,199 
7,161 
7,510 
7,543 
7,442 
8,203 
6,969 
6,917 

22 
74 
65 
66 
64 
69 
69 
64 
68 
63 
65 
63 
62 
62 
62 
61 
62 
63 
64 
68 

1927 I 
II 

■ » «.»»p.,™. p- <» r “ "si'Sui rKsf- <”“'£> r“-s? 
en billets nationanx. — (d) Depute 1919 n(J“ ®0inpli8 le® cirra'lltion 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000, — (*> 
billets rentes mate pas encore annutes. (/> n ou .p — <i) L’augmentation & fin 1920 est due principalement h la conversion des 5 milliards de cour 
“X rrx,,ir” <; -—...—«—.««-»- 
de Pologne. Chiffre correspondant pour dteembre 1926 43^ Z‘_ J!’ 1920 Including Austro-Hungarian and other notes converted after the war Into natUmal 

(a) 31st May ; ceased to be exchangeable against zloty EOte»’ < ' . of curr(mcy notes, end December 1925. £■ 56,250,000. — (e) Since 1922 includes notes calle 
currency.— <d> Since 1919 excluding notes held on redCmpt’0n f d . f <,,,3 178 609,900; of 1924, 241,000,000 milliards paper rbL in circulation. - (0> B|BC*1 

In but not yet cancelled - G) At end of 1922 there -ere ^ ^ ^ “" eld mo chiefly due to conversion of 5 milliards crowns of Austro-Hungarian notes. - (O Gross tou ■ 
ending 31st March o, following year - (^ecemb- ~^Tof Poland. Comparable figure for December 1925 was 434 millions Zl. - (*) Sale H, 
— k) Until end 1925 gross circulation, since 1/1920 excluding amoum 
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Tableau XIV. — Valeur de Tor *. Table XIV. — Value ol Gold *. 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Pftritt or 
Gold P».lty 

Moyennu 

Nrw-York sob : — Slew Yobk oa 

AUemagne 
Germany 

4.1979 Reichsmark 
» 1 DoU. 

9S.SU cent* 
a 1 Reichsmark 

Argentine 
9.3S5SS 

peso papel 
- 1 DcR 

42.4534 cents 
— 1 peso papel 

Antriche 
Austria 

7.1067 Sch. 
- 1 Doll. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
5.1828 fr. 
- 1 DoU 

19.00 cents 
- l!r. 

Boliyle 
Bolivia 
2.5885 

Bolivianos 
- 1 Doll. 

38.9336 Cents 
— 1 Boliviano 

BrOsl] 
BrazU 
S.08 

milrels papel 
— 1 Dollar 

32 44 cents — 
1 mtlreis papel 

Bulgarie 
Bulgaria 

5.1826 leva 
- 1 Doll 

19.30 cents 
- 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 D. 8. A. 

Dollar 

ChU> 
ChUe 

8.21947 
peso 

— 1 Dollars 
12.166 cent 

— Ipeso 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. 
II 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.3 
100.1 
100.4 
100.5 

(ej 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
104.5 
103.4 
106.8 
106.1 
105.5 
105.1 
104.6 
104.8 
104.4 
103.8 
104.2 
103.2 
102.6 

(pj 101.1 

(1) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) 100.1 
100.0 
100.1 
100.1 
100.0 
100.0 
99.9 
99.9 

100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

(d)571.9 
424.7 
455.7 
525.2 
618.9 
652.8 
796.7 
700.7 
708.6 
694.6 

f o^l 00.0 
100.0 
100.0 
100.0 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
112.9 
112.9 
112.9 
112.9 
114.2 
115.2 
115.4 
115.4 
115.4 
115.4 
115.4 
115.4 

(i) 
144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
220.6 
224.4 
231.4 
220.2 
208.4 
207.4 
210.1 
212.8 
232.1 
249.3 
271.4 
276.4 

(p) 270.8 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.676.5 
2.738.4 
2.678.4 
2,668.0 
2.665.8 
2.672.8 
2.654.1 
2,657.0 
2.662.9 
2.657.7 
2.653.7 
2,661.0 
2.668.7 

0^2,669.9 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
100.3 
100.4 

• 99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.1 
100.2 

(p) 100.2 

(1) 
(9)102.1 

164.8 
159.4 
156.3 
182.7 
167.9 
100.6 
100.6 
100.9 
100.4 
100.9 
100.9 
100.8 
100.3 
99.7 

100.5 
100.7 
100.8 
101.0 

fpnoi.? 

Parit-6 or 
Gold Parity 

Moyennes 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 
I. . 
II . 

Nbw-Yobk sub : — New Yobk on : 

Colomble 
Colombia 

1.0U74U Pesos 
oro 

- 1 Dollar 
97,SSI Cents 
— 1 Peso oro 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
98.7 
98.7 
98.7 
98.7 
98.4 
98.0 
97.9 
99.0 
99.5 

100.0 
99.8 
99.3 

(p) 99.4 

Danemark 
Denmark 
8 7* Kr. 
- 1 Doil 

98.80 cents 
- 1 kr. 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
105.6 
102.6 
102.4 
102.3 
101.2 
101.1 
101.0 
100.9 
100.8 
100.7 
100.6 
100.6 

fpJlOO.S 

Bqnatenr 
Ecuador 

9.0849 sucres 
- 1 Doll 

tb.686 Cents 
— 1 sucre 

Espagne 
Spain 

8.1896 peseta, 
- 1 DoU 

IS.SO cents 
— 1 peseta 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
216.3 
216.3 
216.3 
216.3 
231.9 
275.2 
289.7 
267.6 
267.5 
267.2 
265.8 
265.8 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
136.8 
136.9 
135.0 
132.6 
122.3 
122.6 
126.1 
126.6 
127 8 
127.2 
126.5 
120.2 

(p)114.9 

Flnlande 
Finland 
39.70666 
markkas 
- 1 DoU. 

2.619 cents 
— 1 markka 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.9 
99.9 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.9 
99.9 
99.8 
99.8 

fpJlOO.O 

France 
8.1896 tr. 
- 1 Doil 
1S.S0 cent? 
- 1 ft. 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
524.6 
538.9 
569.4 
612.4 
656.0 
782.5 
681.2 
675.9 
656.2 
564.7 
488.6 
487.4 
491.8 

Grtee 
Greece 

6.1826 dr. 
- 1 DoU 

19.30 cents 
— 1 drachma 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.531.8 
1.344.7 
1.403.9 
1.511.9 
1.514.3 
1.554.4 
1,641.0 
1.728.9 
1,662.1 
1,596.3 
1.563.2 
1,526.1 
1.496.3 

fpjl,484.2 

Hongrie 
Hungary 

5.7176 pengO 
- 1 DoU. 
17.49 cents 
— 1 pengfi 

(k) (m) 
(l) 5,848.9 

9,591.2 
29,308.0 I 

219,841.8 
1,417,784.3 ! 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 | 
99.5 ! 
99.6 
99.6 
99.6 
99.6 
99.6 
99.8 
99.8 

Italia 
Italy 

8.1826 Mrs 
- 1 Doll 
10.89 cents 
- 1 lire 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
495.6 
479.2 
480.5 
480 0 
498.2 
526.5 
575.9 
585.6 
525.9 
468.4 
457.9 
435.1 
444.1 
446.8 

* On a utilise k cet effet le fcaux du change de New-York, le dollar 6tant conakterfe comme repr£sentant Tor. Les series de ce tableau ont 6t6 obtenuea en prenant comase babe 
1* paritt («■ 100). P. ex. si le franc au pair codte 0.19295 dollar et, dans le moia de janvler 1927, en moyenne 0.039584 dollar Ton obtlent le chiffre de notre s6rie pour Paris 

s s. 0.19295 X 100 par 1 operation suiyante : = 487.4 
0 039584 • For this purpose the New York rate of exchange has been utilised on the assumption that the dollar represents gold. The series in this table has been obtained by taking 

as base the parity (■» 100) e.g. if the franc at par costs 0.19295 dollar and in the month of January 1927 an average of 0.039584 dollars the figure in the series for Paris is obtained 
by the following calculation : ^ = 487.4 

0.039584 («) Voir introduction Bulletin N° 2, f6vrier 1924. — (6) Jusqu'en 1924 mk. — (c) Milliards. — (d) Moyenne des dix premiers mois. — (e) 100 pesos papel *~ 44 pesos oro. (/) Jusqu’k tevrier 1925 Kr. (1 Schilling = 10,000 Cour. pap.) — (&) Moyenne des dix derniers mois. — (A) Moyenne des neuf derniers mois — (4) La lol 
du 31 d^cembre 1910 a fix6 la parity du milreis papier k 16 d. (32.44 cents). — (j) Jusqu’i aoOt 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents «=* 1 peso 
Papier) a 6t4 prise comme base pour le calcul du pourcentage ; depuis IX/25, nouveDe parity (101.2 IX/1925 =» 162.5 ancienne parit6) — (k) Voir introduction 
Bulletin N° 3, mars 1924. — (I) Moyenne dea huit demiers mois. — (m) Jusqu’& fin 1925 kr. (1 pengo «* 12,500 Cour pap,) — (n) Jusqu’& fin 1925 ancienne parit6 
(5.1826 markka ~ 1 — (o) Depuis octobre Belgas. 1 Belga *= 5 francs papier. — (p) 25 F6vrier. 

(a) See introduction Bulletin No. 2, February 1924. — (b) Until 1924 mk. — (c) Milliards. — (d) Average of first ten months. — (a) 100 pesos papel « 44 pesos oro. — 
FebrQary kr* (1 Schilling = 10,000 paper Crowns). — (g) Average of last ten months. — (A) Average of last nine months. — «) The law of 31st December ^ fixed the parity of the paper-milreis at 16 d. (32.44 cents). — (j) Until August 1925 average exchange rate of first six months of 1914 (19 53 cents ** 1 paper peso) 

as been considered as basis for calculation of percentages ; since IX/25 new parity (101.2 IX/25 «■ 162.5 former parity). — (k) See introduction Bulletin No. 3, March 
924. — (() Average of last eight months. — (m) Until end 1925 kr (1 pengO - 12,500 paper Crowns) — (n) Until end 1925 old parity (5.1826 Markka- 1 — 

») Since October Belgas. 1 Belga — 5 paper francs. — (p) 25th February. 
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Tableau XIV. — Valour de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Pult* ot 
Gold Putt; 

Hojeonet 
At eras i 

Niw-Yor.K era: — Niw York 

Japon 
Japan 

9.008 Yens 
- l Doll. 
49.88 cent* 
- 1 Yen 

Notyige 
Norway 
J.7J Kr. 
- 1 Doll. 

98.80 cento 
- 1 kr 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 

Pays-Bas 
Netherlands 
9 *88 gold. 
- 1 Doll. 

40.196 cento 
— 1 gold. 

P4rou 
Peru 

0.3008 1 p. 
- 1 DolL ; 

4.8660 Doll. ! 

Pologne 
Poland 

0.1836 Zloty 
- l Doll. 

10.30 cento 
- I libra p j - 1 Zloty 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
109.8 
109.8 
106.9 
106.2 
106-4 
105.9 
104.3 
103.0 
102.4 
101.6 
101.9 
102.1 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
120.0 
128.6 
124 8 
123.9 
123.7 
121.2 
122.1 
122.2 
122.2 
113.5 
105.9 
105.9 
104.8 

(iM 03.6 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.3 
100.3 
100.2 
100.0 
100.1 
100.1 
100.2 
100.3 
100.5 
100.5 
100.5 
100.5 
100.5 

i^ioo.e 
! 129.4 

126.5 
117.0 

i 118.8 
119.9 

I 129.7 

Portugal 
.93048 Mil re is 

- 1 DoU 
108,003 Cento 

1 VUlrels 

Boumanle 
Boumania 
0.1836 lei 
- 1 DoU. 

19.30 cento 
— 1 leu 

Boyaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoD 

4 8660 Doll. 
- 1 t 

(b) (c) 5,350.9 fell,030.1 
49,458.1 

173,901.6 
17.268,403.2 

(d) 100.3 
108.7 
172.3 

126.5 
126.2 
128.5 
131.5 
131.6 
128.9 
126.5 
124.9 
137.5 
135.0 
136.4 
134.5 

(i) 133.0 

146.7 
152.1 
170.3 
201.3 
207.4 
191.7 
177.7 
175.9 
174.0 
171.9 
171.3 
170.6 

(i) 160.8 

1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2.109.3 
2.105.1 
2.102.4 
2.108.1 
2,101.2 
2.106.4 
2.106.3 
2,108.1 
2,114.2 
2,116.1 
2.110.6 
2.112.4 

f 02,094.0 

980.4 
1.564.2 
2.762.6 
3.909.5 
3,869.8 
3.992.4 
4.173.7 
4.465.4 
4.557.2 
4.787.8 
5.200.8 
4.510.3 
4.193.7 
4.129.9 
3.779.6 
3.601.8 
3.515.9 
3.706.3 
3.636.5 

03,215.8 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.2 
100.3 
100.3 
100.4 
100.3 
100.3 
100.3 

Buuie 
Buula 

0.19484 
Tcherronetz 

— 1 Dollar 
5.1457 

dollars — 1 
Tchervonets 

S.H.S. 
6.1836 din 
- l DoU. 

19.30 cento 
— 1 dinar 

(f) 107.7 
i 101.7 

99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

Su6de 
Svedaa 
*.73 Kr 
- 1 Doll. 

36.80 cento 
- 1 kr 

\lg) 505.3 I 814.4 
1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 
1,095.7 
1,095.6 
1,095.8 
1,095.3 
1,093.0 
1,091.8 
1,093.3 
1,092.5 
1,091.7 
1,092.6 
1,093.0 

99.9 
99.9 

1,094.1 
01,093.2 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
! 100.1 

99.9 
100.0 
100.1 
99.9 

100.0 
100.1 
100.2 
100.3 
100.4 
100.3 
100.3 

fiMOO.3 

Parltt or 
Gold Parity 

Moyeonea 
Averatt 

Nbw-Yobk bub: - N«w Yon* oa i 

Suisse 
Switzerland 

6.1836 tr. 
- 1 Boll. 

18.80 cento 
- J fr. 

Toheoo- 
slovaqule 
Czecho- 
slovakia 
4,035 kr. 
- 1 DoU. 

30.33 cento 
- 1 kr. 

Uruguay 
0.06388 
peso oro 
- l Doll. 

103.435 Cento 
-. i peso oro 

1926 II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. • 
II . 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 

100.2 
100.2 
100.0 
99.7 
99.7 
99.7 
99.9 
99.9 
99.9 

100.1 
99.9 

100.1 
100.3 

1267.7 i 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.1 
684.1 
684.2 

(1)684.5 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 

i 100.1 
101.4 
100.6 

! 100.1 
101.8 
102.8 
103.0 
102.8 
103.2 
103.5 
101.8 

Venezuela 
6.1838 Bolivars 

- 1 DoU. 
13.30 Cento 

— i Bolivar 

Sub Nbw Yobk — Ob Nbw Yobk : 
Cbabob sub Do annas i 
Bxchabo* ob Loanoa : 

Dantzlg 
Danzig 

5.1*7 D.Quid. 
- 1 DoUar 
19.47 cento 
-ID. Quid. 

(V 
101.5 
102.3 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 

99.5 
99.5 
99.5 
99.5 
99.5 
99.8 
99.8 

101.6 
101.6 
101.6 
101.3 
101.2 

(e) 111 .6 
110.3 
101.5 
100.5; 
100.8 
ioi.o; 
100.9 
100.9 
100.7 
100.3 
100.0! 
100.2 
100.2| 
100.2' 
100.2 
100.5| 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

• Voir page 69. 



Tableau XV. — Taux de I'escompte, 

Table XV. — Bank rates of discount. 

Period* 
Period 

Moyennee 
Avtrage 

Afrique 
da Sad 
(Cntoa) 
South 
Africa 

f Union) 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 
I . . 
II. . 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

Alle- 
magne 

Ger- 
many 

Aae- 
tralle 
Aas- 

trella 

Aatricbe 
Austria 

Belgique 
Belgium 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
8 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 
6 
5 
5 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
8 
7.50 
7.50 
7.50 

6.50 
6 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
7 
7.50 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6.50 
6 

Bulgarle 
Bulgaria 

Chili 
ChUe 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

Danemarfc Dantzlg Bepague 
Denmark Danzig Spain 

Eetonie 
Estonia 

7.83 
8 
8 
8 
8 
8 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

5.75 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
5.24 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 
5 
5 

b11.27 
9.18 
6.75 
8 
8 
8 
7 
7 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Etata-Unls 
United States Flnlande 

Finland 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 

10 
10 
10 
10 
10 
10 
10 
10 
8 
8 
8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 
4 
4 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
4 
4 
4 
4 

4.54 
4.49 
4.14 
3.81 
3.99 
4 
4 
3.99 
3.96 
3.96 
3.96 
3.98 
4 
4 
4 
4 
4 
4 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

Grtee 
Greece 

Hongris 
Hungary 

4 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6.58 
6 
6 
6 
6 
6 
7.50 
7.50 
7.50 
7.50 
7.50 
6.50 
6.50 
5.50 

(c) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 
10 
10 
10 
10 
10 
11 
11 
11 
11 
11 
11 
11 
11 

6 
8 

13.64 
14.06 
9.77 
6.65 

Period* 
Period 

Uoyenne* 
Averag* 

Indee 
Anglaieefl 
British 
India 

Italic 
Italy 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II. 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 

5.92 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4.83 
6 
6 
6 
5 
4 
4 
4 
4 
4 
4 
4 
6 
7 

5.5-6 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Japan 
Japan 

Lettonle 
Latvia 

6.60 
6.60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
6.57 
6.57 
6.57 
6.57 

/IJ6.57 

(d) 

Norvdge 
Norway 

5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
6 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
4.50 
4.50 
4.50 
4.50 
4.50 

Pays- 
Bas 

Nether- 
lands 

perou 
Peru 

P
p
ol

1°*n; ! Portugal Poland 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

6 
6.33 
7 

ejl6.98 
11.41 
10.77 
11.01 
12 
12 
12 
12 
12 
10 
10 
10 
10 
10 
9.50 
9.50 

i) 9 

5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
9 
9 
9 
9 
9 
8 
8 
8 
8 
8 
8 
8 
8 

Kouma- 
nie 

Bouma- 
nia 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Royasme- 
Unl 

United 
Kingdom 

4.77 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Russle 
Russia 

(f) 

S.H 
S. 

9 
8.25 
8 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

(g)Q 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

SuM* 
Sweden 

Suisse 
Switzer- 

land 

5.50 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Teh&ee- 
slovaqUle 

Cxeche- 
alovaH# 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
5.98 

6 
6 
6 
6 
6 
6 
6 
5.50 
5.50 
5.50 
5.50 

j) 5.50 

A. Taux de la < Federal Reserve Bank • & New-York pour lee effete de commerce de 60 a 90 joure. 
A. Rate of the Federal Reserve Bank of New York for 60 to 90-days’ commercial paper. 
B. Tans moyen des * Federal Reserve Banks >. 
B Federal Reserve Banks average -ate. 

(o) Jusqu’k fin 1923 < minimum advance rate « des bauques commerciales. — (S) Moyenne des dix deraters mois. — (e) Oaleadrler Julian Jusqa’4 fbvrier 1923. — M) Bffet s 
commerclanx k 90 Jours et d’agriculture h 6 mols. — («) Jasqn'k dfcembre 1923. escompte des effets en marks y oompris uue commission de 60 %, — (/) Pour las effets a 80 Jours. 
Bn principe les effets ne Boat pas rbescomptbs par la Bsnque. Pour les effets k 90 tours 10 % Jusqu’a mat 1924. — (7) Moyeane du dernier trimestre. — (4) Depuls le 9/III/1927 — 6.84 %. — (f) DepuU le 12/III/1927 — 8 50 %. — (j) Depuls le 8/III/1927 — 6 %. 

(«) Until Deoember 1922 " Minimum advance rate ” of commercial banks. — (4) Average of last ten months — (e> Until February 1923 JtlUaa Calendar — (d) 90-day . 
commercial paper and 6 months agricultural bills. — (.) Until Deoember 1923, rate of discount for bills in marks Including a commission of 60 % — (/) For 83-day. 
commercial paper. Discount not normally rediscount rate. For 90-days’ 10 % until May 1924. — (») Average of the last quarter — (4) Since 9/III/1927 — 6.84 % — 
W Since 12/III/1927 — 3.50 %. — if) Since 8/111/1927 — 6 %. 
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Tableau XVI. Depots de Calsses d’Epargue (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de 
End of; 

Airique du Sad 
(Union) 

South Africa 
(Union) 

£’s 

1913. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1926. . 
1926 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I, 

Fin de 
ifind of 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 I . 

II 

Calsses 
pos tales 

Post Office 
Savings 
Banks 

Allemagne 
Germany 

Beichsmark 
Caisses 

d’^pargne 
Savings 
Banks 

Argentine Australia 
Australia 

pesos papel £’s 
Caisses 
postales 

Post Office 
Savings 
Banks 

Calsses 
d’fcpargne 
Savings 
Banks 

Autnohe 
Austria 

Schilling 
Galas es 

d’6pargne 
Savings 
Banks 

Belgique 
Belgium 

Caisse 
g&n&ale 

dApargne 

Bulgaria 
Bulgaria 

levas 
Caisses 
postales 
Post OH. 
Savings 
Banks 

Char- 
tered 

Banks 
(d) 

Caisses gouv. 
et postales 
Gov. and 
Post OH. 

Sav. Banks 

Chill 
Chile 

pesos papel 
Calsses 

d'Cpargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’dpargne 
Savings 
Banks 

6.7 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 
6.3 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.3 

(i) 
19,689 
21,433 
25.403 
31,834 
36,981 
44,563 

1,629 
3,091 
1,798 
1,938 
2,045 
2,154 
2,259 
2,362 
2,469 
2,591 
2,713 
2,832 
2,956 
3,091 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.5 
66.5 
66.4 
66.3 
66.3 
66.2 
66.6 
67.1 
67.6 
68.1 
68.7 
69.1 
69.5 

(a) 
80.3 
98.9 

110.7 
116.8 
129 6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 

186.7 

196.0 

196.0 

(b) (c) 
® 1,551 

1,884 
2,205 
2,650 
2,393 
2.863 
4,498 

53,696 
318,194 

1,200,773 ! 
270 
418 
299 
310 
321 
332 
342 
357 
373 
382 
388 
396 
405 
418 
448 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2.571 
2,661 
2.597 
2.598 
2.619 
2.625 
2,608 
2,617 
2,562 
2,523 
2,538 
2,561 
2,609 
2,661 

66 
115 
214 
287 
280 
284 
278 
274 
252 
261 
267 

273 
274 
281 
271 
269 
267 
269 
276 
280 
287 
299 

625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1,316 
1,333 
1,338 
1,340 
1.335 
1,328 
1,330 
1,343 
1.336 
1,348 
1,367 
1,373 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
32 
32 
32 
32 
32 
32 
32 
32 
31 
31 
31 
31 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
428 

430 
405 
390 
390 
386 
374 
370 
393 
396 
406 

(e) (1) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,835 

1,828 
1,832 
1,835 
1,831 
1,831 
1.819 
1.827 
1,831 
1.828 
1,821 
1.820 
1,870 
1,883 

Egypte 
Egypt 

£ e. 

Espagne | Etats-Cnis 
Spain i D. S. A. 

pesetas dollars 
Caisses pos j 
taleset bang. 

Post OH. I 
and 

Savings | 
Banks 

Caisscs 
postales 

Post Office 
Savings 
Banks 

Calsses 
postales 
Postal 
Savings 
System 

Finlande 
Finland 

Grtee 
Greece 

Caisses 
d’£pargn< 
Savings 
Banks 

(9) 

drachmae 

Hongrie 
Hungary 

korona 

Caisse 
nationale 
d’ipargoe 

Caisses 
postales 

Post Office 
Savings 
Banks 

Caisses 
postales 

Post Office 
Savings 
Bank 

Irlande 
(Etatlibre) 
Irish Free 

State 
£. s. 

Italic 
Italy 

Caisses 
postales 

et Banques 
Post Office 

and 
Banks 

Caisses d’ipargne 
Savings Banks 

Postales 
Postal 

Autrea 
Other 

Japon 
Japan 

yen 
Caisses 
postales 

Post Office 
Savings 
Banks 

Lettonlt 
Latvia 

Calsses 
d’£pargne 
Savings 
Banks 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
2.9 
3.0 
2.9 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 

180 
183 
185 
184 
186 
187 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
134 
135 
135 
135 
134 
134 
135 
136 
136 
137 
138 
139 

310 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,413 
2,138 
2,174 
2,222 
2,252 
2,276 
2,279 
2,296 

(k)2A52 
2,460 
2,470 
2,509 
2,413 

1,818 
1,429 
1,455 
1.612 
2,087 
2,354 
2.697 
2,952 
3,164 
3,306 
3,803 

4,047 
4,136 
4,186 
4,209 
4.219 
4,223 
4,088 
4,095 
4,141 
4,177 
4.220 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

99.9 
98.9 

2,579 

III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1927 I . .   

U«) - « T TOPS. wan. SaHUZSSZS^ l» 1» »**'"*■ : ■ln“ 1S “""8' ,"k‘ ‘W“>“ 

(k) Including interest for year 1925. — (!) Since January 1927 pengo. 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121,176 
195,731 
134,251 
88,375 

103,373 
95,292 

104.395 
127,017 
135,816 
148,829 
169,035 
175,306 
195,521 
195,734 

(D 16 

2.6 
3.2 
3.4 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,050 
8,620 
8.967 
9,523 

10.481 
10,188 
10.481 
10,440 
10,384 
10,353 
10.301 
10,312 
10,116 
10,536 
10,547 
10,683 
10,379 
10,188 

9.968 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 

11,477 
11,432 
11,384 
11,362 
11,354 
11,390 
11,485 
11,500 
11,488 
11,473 
11,417 

1,138 
1,125 
1,114 
1,107 
1,150 
1,155 
1.174 
1,168 
1.175 
1,177 
1,169 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
62.5 
53.4 
53.3 
55.1 
56.6 
56.6 
59.6 
60.2 
62.3 
63.3 
63.3 
61.7 
62.5 



Tnbleau XVI. Depots de Caisses d’Epargne (millions) (suite). 
Talde XVI. Savings Banks Deposits (millions) (continued). 
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Pin de 
End of 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 I. 

II 
III 
TV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Sorv^ge 
Norwsy 
krone/ 
Caisses 

d>pargne 
Savings 
Banks 

(a) 

Nouv. Zejaade 
New Zealand 

£'s 
Caisses postales 

et banques 
Post Ofiiee 

and 
Savings Banks 

Pays-Baa 
N etherlands 

Perou 
Peru 

Caisses d tpargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 
(c) 

607 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
304 
313 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 

libras 
Caisses 
d’Epar- 

gae 
Savings 
Banks 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 

2,047 
2,046 
2,041 
2,031 
2.019 
2.002 
2.002 
1,995 
1,988 
1,977 
1,967 
2,027 

52.3 
52.2 
54.3 
54.4 
54.7 
54.8 
54.8 
54.8 
54.7 
54.5 
54.3 
54.0 

305 
308 

(l) 314 
311 
310 
310 
310 
312 
314 
313 
313 
313 

196 
196 
198 
197 
195 
196 
199 
201 
204 
204 

1927 I. 53.9 314 

2.01 
2.02 
2.02 
2.05 
2.02 
2.06 
2.06 
2.09 
2.10 
2.04 
2.04 
2.15 

Poiogne 
Poland 
zloty <d) 
Caisses 
postales 

Post Office 
Savings 
Banks 

1,049 
3,702 
5.296 

1,141,862 
6.9 

12.6 
23.3 
14.5 
16.4 
17.6 
17.0 
14.9 
15.9 
17.6 
19.2 
20.7 
21.5 
22.5 
23.3 

Boumanie 
Bou mania 

Caisses 
d’Epargne 

Savings 
Banks 

(e) (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 

Bussie 
Russls 

Caisses 
d’Epargne 

Savings 
Banks 

10.3 
14.5 
45.9 

114.6 
152.5 
153.2 
152.6 
155.6 
157.5 
159.9 
162.0 
163.6 
164.5 

51.1 
56.4 
60.4 
63.0 
66.8 
70.4 
77.2 
82.1 
86.0 
98.0 

109.9 
114.6 

| 124.6 

dinar 
Caisses 
postales 

Post olfiee 
Savings 
Bank 

Sudde 
Sweden 
kronor 
Caisses 
postaies 

Post 
Ofiice 

Savings 
Banks 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
183 

TcMcoe. 
Czechoa. 

Caisses 
d’dpargn* 
Savings 
Banks 

(/)5326 
(/)5,887 

7,407 
8,636 

10,260 
11,354 
12,251 

1.5 
1.8 
3.4 
3.4 
3.4 
3.4 
4.8 
6.1 
6.5 
7.7 
7.5 
8.4 

168 
170 
172 
174 
175 
176 
179 
182 
183 
183 
185 
183 

9.7 185 

12,562 
12,658 
12,723 
12,739 
12,796 
12,920 
13,001 
13,084 
13,127 
13,205 
13,316 

(a) D4s J926 dipfits de 184 caisses d’Spargne sur 584 repr4sentant environ 81 % du total (1925, 2,050 millions). — (5) Fin mars de i’annde suivante; jusqu’k 1919 pour le 
caisses postaies fin de I’annfe. — (e) Chlffres des 42 caisses d’4pargne prlncipales qui reprtsentaient en 1918 67 % du total. D4s novembre 1922 41 caisses d’£pargne. — (ii Jusqu’k 
fin 1923 m.p. — (s) Anode fiscale finlssant le 31 mars de 1’annde suivante. — (/) Y oompris les comptes-couranta — (gt Jusqu’h fin 1919 anclenne irontidre. — (() Y compris 
intdrStsannde 1925. — * Voir page 78. 

(a) Blocs 1926 records of 164 Savings Banks only out of 584, deposits of which represent 81 % of total deposits (1925, 2,050 mtilons).— (4) End March following year 
until 1919 Post Offices end year. — (e) Deposits of 42 chief Savings Banks which amounted in 1918 to 57 % of total. Since 1922 41 Savings Banks. — (d) Until end of 
1923 P.m.— <») Fiscal year ending. Sl,t March of the following year. — (/I Including current accounts. — (g) Until end 1919 old Kingdom. — (i) Including Interest for 
year 1925. —- * See page 78. 

Tableau XVII. — Nombres indices dcs eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

Canada 
Of/iclel — Official 

Etata-Unis 
United States 

Wall Street 
Journal 

Norv^ge 
Norway 

Ofliciel — Official 

3) 
Actions indu.s- 

trielles ordinaires 
Common 

industrial shares 

20 
Actions Indus- 

trielles ordinaires 
Common 

industrial shares i 

Actions 
indust rielles 

Industrial shares 

Val. nom 
Nom. val. 

100 
100 

Pays-B as 
Netherlands 

Officiel — Official 

Boy.-Uni. Umt.- 
Kingd. London 
and Cambridge 

Economic Service 

49 
Actions indus- 

trielles ordinaires 
shares 

1921-1925 - 100 

20 
Actions Indus- 

trielles ordinaires 
Ordinary 

industrial shares 

Sufcde 
Sweden 

Officiel — Official 

Actions 
indutriellea 

et navigation 
Industrial and 

shipping shares^ 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

Tch6coslovaqui« 
Czechoslovakia 
Officiel - Official 

Actions 
industrielles 

Industrial shares 

! 27 
j Actions 

industrielles 
et transport 

I Industrial and 
i Transport share i 

Valeur nominale 
Nominal value » 

100 
100 

133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 
186.7 
182.8 
187.7 
193.7 
203.6 
212.6 
209.0 
214.3 
215.6 

(a) 
$122.2 

121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 

221.5 155.0 

(g) (h) 
82.2 
83.7 
80.6 
83.0 
81.9 
82.0 
82.0 
81.9 
81.8 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 

(b) 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 

(c) 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 

(e) 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 

(e) 
136.0 
138.8 
139.3 
134.7 
135.8 
134.4 
135.7 
138.0 
138.8 
141.8 
142.7 
144.6 

95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 

191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 

134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 

94 *144 

153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 

(g) *185.1 

1923 = 100 
(1) 94.5 

102.9 
98.0 
96.2 
97.3 
95.2 
94.0 
96.7 
95.9 
99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 

*104.2 
(a) Moyenne mensuelle. — (6) Moyennes des eolations maximum et minimum de tout les mereredis du mois. Annfie 1924, chiffres provisoires. — (e) 16 du mots. — 

(d) Actions de la Classe A, c.-k-d. les actions les plus importantes ; les industries reprCsent^es ainsi que leur nombre varient. — («) Mois fiuissant le 26. — (/) Commence- 
ment de chaque mois. — (g) Voir introduction. — (A) Fin du mois. — * Voir page 78. 

(a) Monthly average. — (6) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (e) 15th of month. — (d) Shares of the most 
Important industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable — (e) Month ending 26th. 

J^^^jftjiegfnning of each month. — (g) Bee introduction, — (ft) End of month. — *Bee page 78.    



Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVI11. — Capital Issues. 
(000,000’s omitted) 

P&rlode 
Period 

Mogreonee mens. 
Monthly Average 

Allematgne 
Germany 

Belchsmark 

Aatriche 
Austria 

schillings 

Chili 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

Etats- 
Dnia 

United 
States 

Indes 
Angrlaises 

British 
India 

Italle 
Italy 

Japon Nonrige 
Japan Norway 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1924 
Trim. Quartert 

> II 
. Ill 
» IV 
1925 

Trim. Quartert I 
. II 

III 
. IV 
1926 

Trim. Qtuzltrt I 
> II 
. Ill 
» IV 

1926 
Bala Months 

II 
III 
IV 
V 

VI 
VII 

VIII 
IX 

X 
XI 

XII 

(a) (b) 
(e) (d) 

54 
119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 
117.8 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 
32.9 
66.6 

247.0 
124.7 

44.3 
29.3 
25.2 
35.6 
35.0 

129.2 
97.7 
98.0 

545.1 
81.4 
34.2 

263.6 
1927 I! 100.6 

(a) (e) 
21 
21 
39 

717 
4,227 

18,206 
t) 26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 
0.5 
0.0 
6.4 
2.6 

0.0 
1.1 
0.4 
0.0 
0.0 
0.1 
0.6 

16.2 
2.3 
1.5 
2.0 
4.3 
0.4 

(a) 

(u) 35 
(x) 16 
f*;i6 

(d) (e) 
(i) (9) 
1.1 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 
0.02 

0.2 
3.0 
0.0 
0.0 

(*> 
51 

2 
11 

0 
<*) 

11 
19 
27 

(») 

2.0 
0.7 
0.0 
0.2 
0.1 
0.0 
0.0 
0.0 

0.3 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

(c) (d) 
(h) 

137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
301 
400 
323 
234 
273 

547 
352 
301 
438 
254 
278 
269 
155 
277 
245 
272 
302 

(d) (e) 
(9) (i) 

220 
26 

128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

(e) (t) 
(k> 

56 
14 
27 
18 

230 
122 

(v) 63 
(v) 37 
(v) 21 
(v) 19 
(v) 29 
(V) 16 

22 
(te) 16 

29 

(a) (e) 
(1) 

23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

2 *0.0 

270 
464 
209 
358 
327 
649 
237 
433 

265 
356 
361 
238 

1,214 
496 
275 
264 
173 
342 
650 
308 

385 I *426 

11 

23 
34 
46 
11 
19 

8 
22 
17 

16 
19 
23 

8 
7 
9 

17 
25 
23 
17 
14 
20 

(a) 
(e) 
45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 

454 374 
516 
526 
525 

735 
923 
518 
808 
611 
533 
389 
360 

890 
444 
500 
657 
471 
472 
210 
738 
218 
164 
511 
405 

Pays- 
Bas 

Nether 
lands 

gulden 

Pologne 
Poland 

179 
156 
167 

181 
269 
176 
191 

*313 — 

287 
164 
231 

115 

369 
249 
243 
158 
140 
195 
224 
270 
197 

(a) (e) 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

8 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
6 

(d) (•) 
(0) <m) 

13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
19 
16 

16 
55 
38 
11 

11 
22 
29 
14 

9 
3 
2 
2 

56 
2 
4 
1 
2 
2 

12 
3 

46 
8 

10 
4 

15 
29 
29 

5 
30 

5 
7 
4 

aloty 

Rou- 
manle 
Rou- 

manta 

Royaume 
Uni 

United 
Kingdom 

Snide 
Sweden 

Suisse 
Switzer- 

land 

Teheco- 
slovaquie 
Cxecho 
Slovakia 

kronor francs 

(•) d) (n) (o) 

33 
150 

1,116 
2,159 

25,964 
3.0 
3 2 
2.9 

1.2 
7-3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 
2.3 
3.1 
0.4 
5.6 

5.7 
0.5 
0.8 
1.7 
1.1 
6.6 
0.5 
0.6 
0.0 
4.7 
5.5 
6.7 

(a) d) 
(•) 20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
430 

117 
121 
266 
370 
442 
771 
500 
453 

(c) (d) 
(9) (P) 
20 2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 
26.0 
17.9 
14.7 
25.8 

(a) (e) 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

823 
321 
182 
335 

1042 
935 
543 
250 
707 
446 
314 
598 

28.4 
25.8 
23.9 
13.5 
10.9 
29.2 
26.7 
1.5 

15.9 
29.2 
28.1 
20.2 

(c) (d) (a) (d) 
(9) (•> 

44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

273 *26.3 

22 
11 

6 
7 

12 
9 

17 
15 
19 
16 

9 
12 
*6 

93 
70 
15 
48 
34 
85 
63 
54 

41 
16 
44 
85 

112 
58 
31 
31 

127 
44 
87 
32 

164 
98 
48 
31 
21 
24 

58 
18 
12 
36 

27 
21 
17 
20 
28 
38 
12 
18 

26 
36 
23 
26 
56 
31 
13 
13 
11 
16 
31 

6 

W Emissions actorish faction, de S. A. nouveUe* du pay. et augmentation de capital dec eoolbUs eristantee - £> J . . .inti limiue   (e) Valenr d’dmission. — (d) Non compris les actions distributes h Utre gratuit. (e) Valeur nominate. u) PP , .. . .aa ooO 

frTI 665,840,251,807 millions-- (a) Jusqu'k fin 1923 mark-papier. - (0 Jusqu’k fin 1924 kronen. - («) Six demiers mois. - (v) Annte dn calendrler. 
avril 1924 y compris les augmentations de capitaux des soclttta existantes. — <*) Chiffre proyisoire. Vo page . 

(«) Authorised share issue of new J. S. “me" mlrketTy Im^toco^ - Z' deluding convert - <*) " JolLl of 
Ckanmerce : ^u^ripttons^vited^ra; home market ^i)^Year'begdnning Aj)ril'tet!*P—>llG)*"VWrista1BMcaria ,^a—^(mTlsmof exceeding 
Government and the large railway cos. 0) “ 086 0 a

|
re _ ^ foreign issues  (n) Figures do not refer to whole country. — (o) Until end of 1923 P. 

FIs. 100,000 on the Dutch market, including Colonial, exciudtog Treasury bUls Mid forei^ issues. WFigur ,ocal Gov. loaM wliere n0 specified limit to 
_ (p) •• Midland Bank Limited ” ; subscriptions invited on the home ^itatilns for s^bscrlption on Swiss market. - (r, 4.563,340.251,807 
^o’rT-Tun^ WUntil end 1924 kronen. - («) Last six months. - <*) Calendar year. - » Since Apr.. 1924 including increase or 
capital ol existing companies. — (x) Proviaiooal figure. • See page /8. 
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Tableau XIX. — Faillite*. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Ptriode 
Period 

Moyennes meat. 
Monthly Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI. 
XII 

Afrlque da 
Sad (Union) 
Soath Africa 

(Union) 

1927 I 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 
88 
88 
88 

104 
104 
104 
104 
104 
104 

Aliemagne 
Germany 

815 
188 
102 
68 
85 

110 
256 
82 
23 

516 
948 

1,023 
2,092 
1,998 
1,871 
1,302 
1,046 

913 
701 
493 
467 
485 
471 
435 

Autricbe 
Austria 

— i * 493 

9 
38 
57 
53 
33 
49 
59 
67 
53 
54 
62 
49 
42 
68 
39 
59 
60 

Chill 
Chile 

(b) 
152 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
184 
144 
136 
131 
120 
142 
137 
115 
125 
162 
165 
171 

* (l) 222 

4 
5 
7 

10 
7 

14 
10 

6 
11 
11 
4 

11 
4 
3 
3 
7 
1 
8 
2 
1 
4 
5 
2 

Danemark 
Denmark 

28 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
56 
58 
57 
72 
60 
52 
52 
63 
54 
61 
43 
49 
54 
47 

Egypt* 
Em* 

Etate-Unis 
United States 

(c) 10 
(C) 4 
(c) 
(c) 

2 
3 

19 
15 
14 
18 
17 
27 
18 
20 
26 
19 
37 
45 
18 
14 
15 
31 
43 
43 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
2,083 
1,669 
1,888 
1,741 
1,635 
1,577 
1,656 
1,512 
1.250 
1,420 
1,614 
1,979 

* 2,227 

Finlande 
Finland 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
38 
25 
23 
26 
18 
19 
25 
19 
30 
32 
27 
39 

(d) 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 
122 
136 
144 
134 
94 

132 
149 
127 
97 
75 
90 

127 
154 

— * 790 

Hongrie 
Hungary 

(m) 

al 
3 
1 
5 

35 
30 
67 
67 
51 
29 
15 
38 
14 
12 
15 
22 
13 
12 
12 

FAriod • 
Period 

Moyennet mens. 
Monthly Average 

ItaUe 
Italy 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
192G I . 

II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

1927 I 

(a) 616 
183 

71 
47 
49 
53 

149 
305 
474 
607 
602 
654 
629 
594 
726 
615 
643 
640 
715 
585 
599 
723 
699 
676 

tJoryAge 
Nonray 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

110 
93 
91 

135 
130 
121 
130 
122 
109 
82 

107 
113 
84 

134 

NonyeUe- 
Ztlande 

New 
Zealand 

Pay i-Bar 
Netherlands 

Pologne 
Poland 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
60 
30 
59 
67 
58 
55 
40 
83 
65 
72 
61 
58 
63 
61 

153 
87 
74 
79 
91 

124 
189 
284 
351 
368 
342 
290 
317 
324 
339 
300 
302 
349 
269 
236 
378 
312 
321 
299 

Boyaame Uni 
United Kingdom 

FalUltee 
Bankruptcies 

(h> 4 
(h) 2 

9 
43 

45 
37 
32 
29 
19 
35 
25 

(1)16 
(1)12 

(i) 294 
141 
101 
58 
68 

173 
417 
423 
451 
428 
418 
379 
445 
387 
493 
389 
285 
395 
422 
309 
291 
407 
391 
336 
375 

Liquidations 
de socittes 
Company 

liquidations 

SuAde 
Sweden 

174 
125 
114 
102 
171 
281 
265 
259 
260 
255 
247 
247 
269 
236 
293 
252 
212 
232 
269 
178 
218 
269 
261 
277 
222 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
242 
268 
296 
270 
254 
259 
234 
194 
216 
213 
247 
241 
254 

Tehteo- 
Suisse slovaqule 

Switzerland ; Czecho- 
slovakia 

()_)_ 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 

(D 51 
61 
40 
64 
55 
51 
44 

(D 55 
(l) 45 
(l) 38 (l) 48 
(D 47 
(D 57 
d) 49 

(k) 

32 
240 
303 
205 
203 
250 
277 
241 
296 
268 
267 
268 
252 
213 
210 
207 
222 
279 
287 

(«) Moyenne mensneUe ponr le tximestre. — (b) Jusqu’k fJn 1920, chfffres du • Br&dstieet’s » ; depute cette date, chiffree officlels. — (c) Aimte Judldaiie fititeeant le 
80 octobre. — (d) De 1923 A fin 192G DSpartement de la Seine Beulement. — (•) «Bradstreet'e *. — </) De Juin k dlcembre 1820, nomhre de faillites : 6. — (g) Cbiffres 
annuels Jusqu'fc 1929, foamis par ie Miniature de la Justice ; chiffres mecsuels found* par la Chambre de Commerce de Milan. — (A) Moyenne de quatre trimeet re*, — 
(0 Angleterre et Pays de Galles “ Receiving and Administration orders ” ; Ecosse : « slquestres ordonnls >. — (j) «Baeler R a oh rich ten. » — (k) Y comprls lea concordats 
obllgatolres, — (I) Chiffre provlsolre. — (m) Jusqu’A mars 1926 y compris les concordats. — * Voir page 78. 

(fl) Monthly average for the quarter. — (b) Until end of 1920 “ Bradstreet’s ” ; since that date official figures. — (c) Judicial year ending SOth October, — (d) From 
1923 at the end 1926 Seine Department only. — (e) • ‘ Brad street's **. — (/) From June to December 1920, bankruptcies amounted to 6. — (*) Until 1920 yearly figures 
supplied by Minister of Justic ; monthly figures published by Chamber of Commerce of Milan. — (A) Average of four quarters. — «) Receiving and administration orders, 
England and Wales; Sequestrations awarded. Scotland. — (f) ^ Easier Nachrichten— (*) Including compositions. — (l) Provisional figure. — (m) Until March 1926 
including compositions — • See page 78. 
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V* PARTIE. — TRAVAIL. 
PART V. — LABOUR. 

Tableau XX. — Statistique 
Table XX. — Statistics of 

Nombre des chdmeurs. 

du chomage. t 
unemployment, t 

Number of workers unemployed. 

Pin da mcis 
End 

of month 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

1926 . 
Ill . 
VI . 
VIII 
IX . 
X. . 
XI . 
XII. 

1927 I 

Austral!® 
Aas trails 

(a) 

Belgique Belgium 

Ouvriers 
syndiqu^s 

Trade 
unionists 

Caisses d’sssuranoe contre 
le chflmage 

Unemployment 
Insurance societies 

Canada 

Chftmeurs 
oomplets 
Wholly 

uneroploy 

ChOmeurs 
partlels 

Psrtlally 
unemploy 

Ouvriers syndlques 
Trade unionists 

Pays-Baa 
Netherlands 

(c) 
Caisses d'assu- 
rance contre le 

cbOmage 
Unemployment 

insurance 
societies 

Boyaume-Unl 
United Kingdom td) 

Ouvners 
syndlqufe 

Trade 
unionists 

Assurance 
obiigatoire 

Compulsorily 
Insured 

ftuide 
Swedes 

Ouvriert 
synd IquSs 

Trade 
unionists 

29,417 
32,708 
38,482 
41,420 

4,060 
6,659 
4,597 
9,344 

9,700 
15,269 
14,940 
23,410 

10,051 
9,2501 
9,156 

18,373 

37,836 
36,490 
29,861 
34,287 

9,414 
6,483 
4,758 

16,897 

33,509 
29,108 
11,034 
27,494 

13,631 
9,578 
8,274 

11,716 

43,184 
13,116 
15,121 
45,206 

34,161 
24,920 
32,871 

8,489 
5,200 
7,268 
6,818 
8,088 
8,217 

15,804 

16,573 
13,148 
16,530 
14,821 
13,295 
14,907 
17,809 

11,069 
5,965 
3,384 
4,837 
3,929 
7,032 
9,349 

40,055 
24,135 
26,489 
85,944 

(f) 62.394 
43,689 
47,713 
48,800 
50,000 
52,700 
70,100 

4,101 
1,714 
1,830 
4,386 

87,100 

4,018 
3,256 
4,934 
9,363 
(f) 9,237 
7,751 
7,462 
7,719 
8,425 

(g)2A27 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 

3,912 

3,172 

22,338 
16,983 
20,805 
20,695 
21,341 
25,899 

(t) 37,471 

86,731 
84,214 
88,420 

1,137,683 
1,084,517 
1,240,045 
1,260,465 

88,551 
120,754 
111,910 
107,346 

99,271 
(h) 107,597 
(h) 110,520 
(h) 112,782 
(h) 112,195 

108,202 
97,671 

(k) 

1,307,937 
1,406,155 
1,423,566 
1,243,087 

29,700 
15,100 
15.200 
33.900 124 
27,200 
19,000 
20,700 
45,900 !925 

1,171,136 
hjl.751,133 
h; 1,684.507 

1,648,322 
h)l ,635,886 

1,630,142 
1,431,840 
1,451,103 

34,712 
22,715 
19,511 
22,114 
28,390 
33,193 
47,614 

'926 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
III . 
VI . 
VIII 
IX . 
X. . 
XI . 
XII. 

Pourcentage dcs chdmeurs parmi les ouvriers syndiqu&s. 
Percentage of workers unemployed among trade unionists. 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 

0.6 
1.0 
0.7 
1.5 

1.4 
2.3 
2.3 
3.6 

1.5 
1.1 
0.8 
2.8 

5.5 
4.8 
1.9 
4.6 

8.2 
6.7 
7.6 

5.7 

1927 I • 

1.4 
0.9 
1.2 
1.1 
1.4 
1.4 
2.6 

2.8 
2.2 
2.8 
2.5 
2.2 
2.5 
3.0 

6.7 
5.8 
5.9 

11.6 

16.7 
5.0 
5.8 

17.1 

12.0 
4.9 
5.2 

12.5 

8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
2.5 
3.3 
2.6 
4.7 
5.9 

14.7 
9.1 

10.6 
31.7 

11.1 
8.9 

13.5 
26.1 

11.2 
5.8 
8.2 

12.7 

7.8 
7.2 
S.6 
9.2 

9.9 
9.4 

10.8 
10.9 

21.4 
15.8 
17.0 
16.5 
18.5 
22.6 
32.7 

(j) 32.1 

25.9 
22.1 
21.4 
22.3 
24.4 
24.9 
27.7 

(Q) 5.4 

9.4 
6.6 
7.7 

16.0 

9.0 
12.3 
11.4 
11.0 

11.1 
11.9 
12.0 
10.4 

8.3 

6.7 

7.9 
5.9 
7.2 
7.2 
7.4 
8.9 

(f) 13.0 

\(h) 
\(h) 
(h) 
\(h) 

10.1 
12.9 
13.3 
13.6 
13.6 
13.2 
12.2 

9.8 
(h) 14.6 
(h) 14.0 
(h) 13.7 
(h) 13.6 

13.5 
11.9 

13.9 
7.4 
7.0 F 

15.5 
12.0 

8.2 
8.5 

19.5 

(k) 12.1 

14.7 - 
9.6 
8;3 J24 

11.4 
13.0 
19.0 
16.1 

Total des ouvriers servant de base aux derniers poureentages. 
Number of workers on which latest percentages are based. 

)152i 

434,521 604,589 157,701 271,287 34,459 47,147 |(7j289,349 801,878 : 12,041,000 244,968 

t La plupart des chiffres ont ttk fournis par le Bureau international du Travail. 
| The figures are mainly supplied by the International Labour Office. 

life 

(a) Ponrcentage des ouvrlem syndiqu. ayant chdm* trCs ^ ~ d'nne B^ne. _J, « —^ ^"“pa^—< 
(O Chiffres calculus d'aprds les moyennes hehdoma ahes - fd D ^avri J'^Hers L gtive dans les mines de charbon. - <0 *«■ 1’Indemnity et consldirts comme sans travaU. — 0) Chlffre proviso . 31 7 _ Depuls janvier 1927 cette sfrie n’est plus public, 
centage ds. ouvriers synd.qu* ayant " "“n wee! (J only UnL paStg Employment benefit. - (c, Caiculated from ^ 

(a) Percentage of Union members unemployed for y Includes short time workers claiming benefit, considered as unemployed at date 
- <« «« .. « - 
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Tableau XX. — Statistlque du chdmage (suite). 

Table XX. — Statistics ol unemployment (continued). 

Fin da mol) 
Bad 

of mootti 

fa 
m 
),7I 
),9I 
1.71 | 
2.71 
9,51 

.24 III 
VI . 
IX 
XII 

H25 

2,11 1 16 

1S7 I 

III. 
VI . 
IX . 
XII 
III. 
VI . 
VIII 
IX . 
X . 
XI . 
XII 

AUemsgne Germany (a) 

Oantere (yndiqa4a Trade unionists 

Cbftmeun complete 
Wholly unemployed 

N ombre 
Number 

674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
567,541 
513,364 
476,952 
484,978 
572,653 
581,108 

16,6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
16.7 
15.2 
14.2 
14.2 
16.7 

(&;17.1 

ChOmeun particle 
Partially unemployed 

N ombre 
Nam bet 

Nombre 
de chbmeurs 

secourus 
Number of 

unemployed in 
receipt of 

benefit 

Aatrlche 
Austria 

Betonie 
Estonia 

Nombre 
d'aasurte 
■ecourue 
Number 

In receipt of 
benefit 

Nombre 
de chftmeurs 
enregistrts 

Number 
of unemployed 

reflate red 

Flnlande 
Finland 

Nombre 
de chAmeun 

Number 
of unemployed 

Nombre 
ie ohAmeun 

teocunu 
Number 

la receipt of 
benefit 

346,153 
610,849 
512.028 
193,280 
158,681 
163,461 
268,186 
695,949 
736,640 
596,793 
511,685 
427,380 
343,303 
284,774 
249,628 
233,529 

9.9 
19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
21.7 
17.2 
15.0 
12.7 
10.2 
8.3 
7.3 

(/) 
694,559 
426,420 
513,496 
535,529 
465,761 
195,099 
266,078 

1,498,681 
1,942,011 
1,740,754 
1,548,138 
1,394,062 
1,308,293 
1,369,768 
1,748,597 

106,908 
63,556 
77,550 

154,491 
175,581 
118,366 
119,004 
207,834 
202,394 
150,981 
151,054 
148,111 
151,183 
168,820 
205,350 

6.9 i 1,825,931 *235,464 

5,085 
1,463 

957 
2.156 
2,867 
1,771 

883 
3,213 
1,916 
1,051 

731 
811 

2,309 
4.157 
3,807 
4,718 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,212 
1,325 
1,813 
2,330 
2,172 
3,633 

1,022 
527 
447 
509 

1,031 
626 
618 
645 
543 
489 
369 
335 
429 
571 

17,178 
*56,275 

Fin da molt 
End 

of month 

1 4 

155 

III 
VI . 
IX . 
XII 
III. 
VI . 
IX . 
XII 

lf6 III. 
VI . 
VIII 
IX . 
X . 
XI . 
XII 

ljl7 I . 

Bcngrie 
Hungary 

Nombre de 
ohAmeon 

Number of 
unemployed 

Irlande 
(Etat libre d’) 

Irish Free State 

ChAmeurs 
assurance 

obllgatoire 
Compulsorily 

Insured 
unemployed 

Italy 

(e) 

Nombre de obAmeun 
enreglstres 

Number of unemployed 
registered 

CbAmeurs 
complete 
Wholly 

unemployed 

22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25,488 
26.711 
29,218 
25,558 
22,756 
19,849 
18,680 
18,576 
20.712 
20,720 

59,362 
44,795 
29,837 
35,858 
34,331 
31,218 
25,390 
25,063 
25,499 
26,984 
27,014 

*29,046 

23.3 
17.6’ 
11.7 
14.1 
13.5 
12.3 
10.3 
10.2 
10.4 
11.0 
11.0 

218,740 
130,793 
115,590 
150,449 
142,552 

85,532 
82,764 

122,200 
109,471 
83,264 
83,090 
89,434 

112,922 
148,821 
181,493 

*11.8, 225,346 

ChAmeurs 
partlels 
Partially 

unemployed 

Lettonl* 
Latvia 

Polecat 
Poland 

Nombre 
de ChAmeurs 
enreglsuds 
Number of 
unemployed 
registered 

20,821 
16,877 
21,176 

9,956 
14,282 
6,944 
7,223 
8,870 
8,333 
6,650 

26,634 
14,519 
10,839 

6,618 
10,216 

2,313 
1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 
3,659 

936 
897 
932 

2,430 
5,149 
5,234 

Nombre 
da chAmeurt 

Number 
of 

unemployed 

109,531 
137,830 
156,110 
161,940 
183,730 
171,650 
195,050 
311,090 
345,010 
288,510 
241,790 
213,690 
196,550 
200,570 
236,060 

Suisse 
Switzerland 

TchAcoslovaquie 
Czechoslovakia 

Nombre 
de demandes 

d’emploi 
Number 

unemployed 
registered 

63,716| 5,026 *251,702 

21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
17,027 
14,307 
10,272 
11,818 
12,803 
14,253 
16,366 
17,900 
19,370 

Pourcen- 
tage des 

ch&meurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Assurance 
' obligatoire 
Compulsorily 

insurance 
Nombre de 
chAmeurs 
Number 

unemployed 

Pourcen- 
tage des 
chAmeure 
Percen- 
tage of 
Workers 
unem- 
ployed 

2.7 
2.4 
2.8 

(d)5.6 

6,086 
9,775 

17,196 
27,535 
40,034 
46.129 
42,601 
35,948 
29,020 
29,295 

0.6 
0.9 
1.6 
2.5 
3.4 
4.0 
3.7 

a) Comprend seulement lee syndicate vers ant rindemnitt de chAmage. — (A) Le total des ouvriers servant de base au pourcentage eat 3,393,227 pour les chAmeurs complet 
urtlels. — (d) Total des membres des caissea de chAmage A fin dbcembre 1926 178,973.  (e) Le total des ouvriers servant de bate au pourcentage est de 346,134. — 

10 W lemier du mois suivant. Voir Introduction.  • Voir page 78. 
1 o) Only Onion paying unemployment benefit. — (6) Number of workers on which this percentage is based is 3,893,227 wholly unemployed and partially — (d) Num- bttof members of Onion's paying unemployement benefit end DAcember 1938 178,975 — (e) Number of workers on which this percentage is based Is 346,184. — 
(/Hirst of following months. See Introduction. — * See page 78. 



DONNEES POUR LE MOIS DE F&VRIER 1927 

DATA FOR THE MONTH OF FEBRUARY 1927 

Payi 

Allemagne, 

Autricbe 
Canada . 
Danemark 

Dantzig . 
Etats-Unis 
France . 
Italic . • 

Luxembourg 
Norvfege. . 
P6rou . . . 

Royauine-Un 

Su&de . . 
Suisse. . 
Tch6cosIovaquie 

Commerce et Transport 
Trade and Transport Monvement dee Friz — Price Movement 

Emissions de 
capltanx 

Capital Issues 
FalUltee 

Bankruptcies 

Importations j Exportations \ Prix de Gros ; Coflt de la vie 
Imports Exports Wholesale Prices Coat of living 

OH. 
Fk. Ztg. 137.4 

130 

OH. 156 
139 

4,779,703 4,596,657 730.1 
iBachi 829.4 
C.C.M. 601 

172 
203 

f Board oi Trade 142.6 
83,0451 52,937-l Statist 124.1 [Economist 4,012 

186,126 
a;i,192,000 

156,057; 
a/1,433,000 

146.7 

135.6 145.4 

105 

Prix dee prodults 
allmentatres : En millions • Nombre de 

Country 

Prices 
of foodstuffs 

In millions * 

152.3 

119 

136 

i Paris 585 

758 
208 
193 

177 
173 

160 157 

Number of 

473 

49 
(a) 171 

56 

251 
363 

'(a) 1,877 
740 

123 

21.9 

106.3 260 

Germany 

Austria 
Canada 
Denmark 

Danzig 
United States 
France 
Italy 

Luxemburg 
Norway 
Peru 

iMTl 
| CO.’' 
Nw 

’ Tab 

lab 
I Tab 

IJcip 

Jimp 

Moi 

United Kingdom 

Sweden 
Switzerland 
Czechoslovakia 

• Dans la monnale respective de chaque pays. 
• In the respective currency of each country, 
(o) Chiffre provlsolre, — (a) Provisional figure. 

Production du Charbon i Royaume-Uni / /{li 21.708 
Coal Production i United Kingdom ) 
Production de la Fonte ) Allemagne i ggy 
Pig Iron Production ) Germany S 

France j Poids Importations 
Weight Imports 4,780 Exportations | 3 209 Exports ) 

Suisse 1 Poids Importations 1 rft9 Exportations t 77 Switzerland ] Weight Imports ) “ Exports S 
Trafic marchandises des Chemins de fer ) Hongrie t 
Railway Freight Traffic j Hungary ) 

I 393 

Royaume-Uni : Navires entres 1 
United Kingdom: Vessels entered J 

4,090 Navires sortis 
Vessels cleared 4,682 

D6p6ts Caisses d’Epargne ) Su6de 1 188 Savings Banks Deposits [ Sweden S 
Nombres indices des corns des valeurs de Bourse t 
Index numbers of Stock Exchange securities i 

Royaume-Uni 
United Kingdom 191 SuMe ) 

Sweden i 145 Suisse ) 
Switzerland S 197 

Tch^coslovaquie F 117.2 
Czechoslovakia [ 

Nombre de chSmeurs : 1 Autriche j 244,200 France 80,941 
Number of unemployed: 1 Austria S 

Etatlibre d’lrlande | 28 704 o/on.7 
Irish Free State ) 

! I2'n 253-783 

I*! 
f 

T*! 
Ta: 

t 
Ta 
Ta 
Ta 
Ta 
Ia 

l 
D( 
Ti 
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INTRODUCTION 

Nous donnons k la page 84 du present numero du Bulletin un Tableau special sur la production 
mondiale de la houille et du lignite (le lignite 6tant convert! en houille dans la proportion de 2 & 9). Les lit 
chiffres donnas ont trait k la production moyenne [des annees 1909-1913, ainsi qu’aux ann^es 1913etil921 liS 
k 1926.tDes renseignements plus d^tailles sur la production de la houille et du lignite sepanhnent sont |jfo 
contenus dans le « Memorandum sur Findustrie du charbon », prepare par la Section ^conomique et p 
financi6re en vue de la Conference economique internationale. 

Aux Tableaux IY, V, VI et VII, la moyenne mensuelle pour 1925 relative au commerce d importation 
et d'exportation en valeurs et en poids pour la Grece a ete modifiee d’apres les publications statistiques ar 
les plus recentes. - ^ «   . s 

Le Bureau central de statistique de TEtat libre dTrlande a eu 1 obligeance de nous communique! 
les chiffres du trafic-marchandises des chemins de fer pour ce pays. Ces chiffres qui figurent au Tableau bt 
VIII comprennent le trafic gratuit et se rapportent aux chemins de fer dont les lignes se trouvent com- tli 
pletement ou en partie dans le territoire du pays. ^ fc?’1 . , , . , ™ i ! " 

Nous signalons le changement apport6 k la serie du nombre-indice du cout de la vie pour la Pologne, 
que nous publions au Tableau XI (a). Le loyer servant de base au calcul sera desormais celui d’un appar- |ci 
tement, non plus d’une pifcce avec cuisine, mais de deux pieces avec cuisine. En consequence, les nombres- 0i 
indices globaux du codt de la vie ont et6 recalcul^s depuis avril 1926, afin d’avoir des chiffres plus compara- in 
bles avec la nouvelle serie. x , 1)TT. 

Des renseignements communiques par le Bureau de recensement et de statistique de 1 Union de 
1’Afrique du Sud nous ont permis de rectifier les chiffres se rapportant a la reserve de devises etrangeres j 
de la « Reserve Bank » de ce pays pour la fin de 1924 et de 1925 et pour chaque mois de 1926. Ces chiffres a 
qui figurent au Tableau XII se rapportent au total des effets sur 1’etranger et bons du Tr£sor bntanm- * a 
que escomptes au dernier jour de chaque mois. , A T 

Grace aux renseignements fournis par le Bureau central de statistique de 1 Autnche nous avons 
ajoute au Tableau XVI les chiffres se rapportant aux depdts d’epargne des caisses postales de ce pays, | 
Les chiffres s’appliquent seulement aux depots d’epargne proprement dits, les depots en compte courant 
ayant et6 exclus. La serie concernant les depdts des caisses d’epargne ordinaires de TAutnche, que nous I h 
donnons dgalement au Tableau XVI se refdre, 5 partir du mois de mai 1925, a 12 des caisses dites «Regu- j ; 
lativsparkassen », dont les depots constituaient 5 la fin de 1925, 54 %, du total des^ depdts des caisses i 
d’dpargne ordinaires. Au meme Tableau, nous avons ajoutd la serie relative aux depdts d epargne de | 
24 Banques Cantonales, de la Suisse ; cette statistique est calculee par T« Union des Banques Cantonales» 
et publiee dans le bulletin de la Banque nationale suisse. Les chiffres sont donnes a partir de 1919 
et les ddpdts dans ce groupe d’institutions constituaient 5 la fin de 1925 42 % du total des depots 
d’dpargne des banques suisses. . , 

Le Bureau Central de statistique des Pays-Bas a eu 1’obligeance de nous commumquer, surnotre 
demande, des chiffres sur les Emissions de capitaux, qui comprennent, a partir de Janvier 1927, le montant 
des Emissions faites sur le marche nderlandais pour le compte de societes et d’Etats etrangers. Les chufres 
publics jusqu’5 present avaient trait seulement aux emissions nationales. 

Gr&ce aux renseignements fournis par le Gouvernement Britannique nous avons pu pubher au 
Tableau XIX des chiffres revises sur les faillites (moyennes des annees 1922-1925) et sur les liquidations 
de soctetes (moyennes des annees 1924-1925). Le Minist&re du Commerce britannique nous fait remar- 
quer k ce propos que, au cours de 1’annee, les jugements declaratifs de faillite etc. peuvent etre annuks, 
suivis par un concordat, retires, ou rapportes apres une periode plus ou moins longue, tandis que dans 
un certain nombre de cas ces changements d’administration peuvent meme etre proroges d une annee 
k Tautre. Certaines liquidations volontaires de societes deviennent, egalement, apres une periode plus 
ou moins longue, des liquidations obligatoires par ordonnance du tribunal. En outre, dans un nomDre 
restreint de cas, la procedure peut etre suspendue par ordonnance du tribunal; pour ces motifs, les 
chiffres mensuels se rapportant soit aux faillites soit aux liquidations de societes sont des chiffres ayant un 
caracUre provisoire et ils s’appliquent aux procedures ouvertes au cours du mois. 

Dans le petit Tableau de la page 85 figurent les chiffres des series nouvelles ou revisees pour les 
mois de 1925 et pour le mois de janvier 1926. 

Gen&ve, le 11 avril 1927. 
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INTRODUCTION 

On page 84 of the present issue will be found a Table showing the world production of coal and 
ignite (converted into terms of coal at the ratio 2 : 9). The annual average for the quinquennium 
^09-13 is given together with figures for each of the years 1913 and 1921-1926. More detailed data 
or coal and lignite separately will be found in the “ Memorandum on Coal prepared by the Economic 
nd Financial Section for the World Economic Conference. 

In Tables IV, V, VI, and VII, the monthly averages for 1925 of the imports and exports by value 
nd by weight for Greece have been modified according to the most recent corrected data. 

Thanks to the information furnished by the Central Statistical Office of the Irish Free State we have 
ieen able to add the series of Railway Freight Traffic for this country to Table VIII. The figures show 
lie ton-miles of freight traffic, including free-hauled, conveyed over railways whose lines are situated 
V^The index number of the cost of living for Poland given in Table XI (a) has been modified. The 
alculations of rent expenditure will, in future, be based on the rent of two rooms and a kitchen, instead 
f one room and a kitchen, as formerly. In consequence the general index number of the cost ot living 
as been re-calculated from April, 1926, so as to render it comparable with the new series. 

We are indebted to the Office of Census and Statistics of the Union of South Africa for supplying 
I is with revised figures of the foreign assets of the Reserve Bank of that country, for the end of 1924 

md 1925, and for each month of 1926. The figures given in Table XII refer to the total of foreign bills 
nd British Government Treasury Bills discounted as at the last day of each month. 

Information supplied by the Austrian Central Statistical Office has enabled us to add in fable XVI 
igures of that country’s Post Office Savings deposits. The figures given refer to savings deposits only, 
leposits on current account being excluded. The figures for the Austrian ordinary savings banks also 
riven in Table XVI refer, since May 1925, to 12 so-called “ Regulativsparkassen , whose deposits 
Amounted at the end of 1925 to 54 % of total Savings Banks deposits. In the same Table, we have 
idded the statistics of the Swiss Savings Deposits in 24 Cantonal Banks, compiled by the Union des 
lanques Cantonales ”, and published in the bulletin of the Swiss National Bank. The figures are given 

iince 1919. The deposits in this group of institutions amounted, at the end of 1925, to 42 /0 oi me 
otal deposits in Swiss Savings Banks. 

ioti 
.tai 
i 

ri 

if 

t! 

r If 

The Central Statistical Office of the Netherlands has supplied, on our request, figures'on the capital 
ssues for that country which, since January 1927, include the issues effected in the Dutch^ market on 
jehalf of foreign companies and States. The figures previously given referred to national issues only. 

The British Government has forwarded revised average figures of bankruptcies for the years 1922- 
925, and of company liquidations for the years 1924-1925. These are shown in Table XIX. The Board 

>f Trade draws attention to the fact that, in the course of the year, Receiving Orders, etc., may be 
escinded, consolidated, withdrawn, or dismissed, after a longer or shorter interval, while in a number 
)f cases, these changes of administration may even be carried over from one year to the next, bimiiariy 
ome voluntary liquidations, after a longer or shorter interval, become compulsory liquidations by ordei 
>f the Court; again, in a small number of cases, proceedings may eventually be stayed by order ot me 
jourt ; for these reasons, the monthly figures for both bankruptcies and company liquidations are pro- 
visional in character and refer to cases begun during the month. 

In the small Table on page 85 will be found the monthly data for 1925 and for January 1926 
if the new or corrected series. 

Geneva, April 11th, 1927. 
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Production mondiale de la Houille et du Lignite (equivalent en houilie (l)). 
World’s Production of Coal and Lignite (in terms oi coal (1)). 

Milliers de tonnes m6triques. — Metric tons (OOO’s omitted). 

Moyenne 
Average 

1909-1913 
1926 t 

Afrique  
Algdrie  
Congo beige .... 
Nigeria  
Rhod6sie du Sud . . 
Tunisie  
Union Sud-Africaine 

Am6rique du Nord 
Canada   
Etats-Unis d’Am6rlq. 
Greenland  

Amferlque centrale 
(Mexique) . . . 

Am6rique du Sud 
Br6sil  
Chili  
P6rou  
Venezuela . . . 

Asie  
Borneo.... 
Chine .... 
Etats f6d6r6s Malais 
Formose . . . 
Inde .... 
Indes N6erlandaises 
Indochine . . 
Japon .... 
Kouang-Toung 
Philippines . . 
Sakhaline . . 
Turquie . . . 

Europe . . . . 
Allemagne (a) 

. (b) 
Autriche (a) 

, (b) 
Belgique . . 
Bulgarie . . 
Espagne . . 
France (a). 

* (b). Gr6ce . . . 
Hongrie (a) 

» (b) 
Italie . . . 
Pays-Bas. . 
Pologne . . 
Portugal . . 
Roumanie (a) 

(b) 
Royaume S. C.S. (a) 

(b) 
Royaume-Uni 
Russie (U. R. S. S.)(a) 

» • (b) 
Sarre .... 
Spitzberg . . 
Sufede .... 
Suisse .... 
Tch6coslovaquie (b) 

OcAanie .... 
Australie. . . . 
Nouvelle-Z61ande 

6,878 

186 
6,692 

476,251 
11,664 

464,587 

1,099 
691 
26 

257 
301 

7 
40,502 

43 
12,869 

128 
254 

15,126 
568 
448 

17,885 
1,447 

734 
676,248 
182,360 
137,735 
20,632 

647 
23,260 

69 
3,920 

39,341 
* 42,012 

1 
3,035 
2,052 

135 
1,498 

35,954 
13 
40 

968 
96 

524 
273,905 

27,864 
* 23,765 
* 11,500 

36 
317 

17,938 
12,228 
10,698 

1,530 

8,206 

221 
7,984 

680,528 
13,469 

517,057 
2 

890 
592 
26 

285 
274 

7 
55,487 

45 
13,776 

128 
322 

16,467 
568 
509 

21,316 
1,513 

843 
632,006 
208,382 
160,135 
22,543 

669 
22,842 

87 
4,078 

40,227 
44,023 

3,310 
* 2,065 

157 
1,873 

41,015 
25 
56 

* 1,020 
161 

* 695 
292,043 

36,011 
29,054 
12,143 

36 
364 

19,410 
13,961 
12,615 

1,346 

10,924 
10 

1 
48 

521 
5 

10,339 
470,739 

11,345 
459,392 

2 

9,340 
9 
6 

26 
468 

8,831 
443,974 

11,291 
432,681 

2 

735 
929 
260 
284 
357 
28 

73,899 
125 

19,870 
311 
304 

1,038 
19,610 

1,212 
920 

26,221 
3,463 

40 
115 
670 

458,642 
163,547 

760 
21,750 

240 
5,056 

28,378 
38 

1,692 
343 

3,948 
29,954 

137 
564 
747 

165,871 
8,680 
9,575 

210 
377 

11 
16,764 
14,135 
13,020 

1,115 

933 
966 
400 
234 
303 

29 
77,175 

116 
21,300 

317 
287 

1,347 
19,316 
I, 041 

990 
27,702 

3,922 
42 

115 
680 

551,255 
160,423 

863 
21,209 

266 
4,509 

31,313 
29 

2,311 
362 

4,576 
34,680 

146 
668 
907 

253,613 
8,717 

II, 240 
315 
379 

4 
14,725 
13,610 
12,425 

1,185 

11,427 
5 

12 
40 

560 
10,810 

609,354 
12,886 

596,466 
2 

1,262 
861 
324 
258 
253 

26 
76,285 

* 110 
18,594 

320 
323 

1,445 
19,971 

1,157 
1,056 

28,949 
* 3,500 

43 
167 

* 650 
523,343 

88,500 
_755 
22,922 

288 
6,017 

37,874 
26 

2,374 
387 

5,293 
36,136 

132 
787 

1,017 
280,417 

14,504 
9,192 

341 
420 

15,961 
18,929 
12,744 
1,185 

12,002 
9 

♦ 18 
50 

593 
11,332 

628,416 
9,857 

518,556 
2 

1,226 
795 
268 
342 
155 

* 30 
82,024 

* 110 
20,524 

* 439 
379 

1,506 
21,516 

1,470 
1,236 

30,147 
* 3,800 

48 
199 

* 650 
586,106 
146,459 
_795 
23,362 

316 
6,209 

44,221 
29 

2,228 
331 

5,924 
32,300 

135 
848 

1,032 
271,392 

15,878 
14,032 

452 
438 

19,725 
15,334 
14,007 

1,327 

12,565 
10 
18 
65 

689 
11,793 

540,136 
9,358 

530,776 
2 

1,300 
870 
320 
102 

80.500 
20.500 

411 
21,102 

1,401 
1,363 

31,495 
’ 60 

578,208 
163,790 

818 
23,133 

* 331 
6,011 

47,270 
27 

2,032 
435 

6,895 
29,096 

126 
895 

1,061 
248,067 

17,637 
12,990 

* 400 
264 

16,929 
15,308 
14,045 
1,263 

13,250 
14 

12,457 
614,080 

12,356 
601,723 

325 

20,266 

28,581 

496,750 
176,444 

816 
25,320 

320 

51,656 

2,121 
479 

8,697 
35,766 

979 
127,568 
26,298 
13,681 

18,685 

Africa. 
Algeria. 
Belgian Congo. 
Nigeria. 
Southern Rhodesia. 
Tunis. 
Union of South Africa 

North America. 
Canada. 
U. S. A. 
Greenland. 

Caribbean (Mexico). 
South America. 
Brazil. 
Chile. 
Peru. 
Venezuela. 

Asia. 
Borneo, 
China. 
Korea. 
Fed. Malay States. 
Formosa. 
India. 
Dutch East Indies. 
Indo-China. 
Japan. 
Kwantung. 
Philippines. 
Karafuto. 
Turkey. 

Europe. 
Germany (a). 

» (b). 
Austria (a). 

» (b). Belgium. 
Bulgaria. 
Spain. 
France (a). 

• (b). Greece. 
Hungary (a). 

» (b). 
Italy. 
Netherlands. 
Poland. 
Portugal. 
Roumania (a). 

» (b). 
S. H. S. (a). 

» (b). 
United Kingdom. 
Russia(U.S.S.R.) (al- 

ii • (b). 
Saar. 
Spitzbergen. 
Sweden. 
Switzerland. 
Czechoslovakia (b). 

Oceania. 
Australia. 
New Zealand. 
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DONNEES POUR LES MOIS DE L’ANNEE 1925 ET JANVIER 1926 
DATA FOR THE MONTHS OF 1925 AND JANUARY 1926 

Moll 
Honths 

1925 I . 
II 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1926 I 

Commerce et transport — Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Kn mlUiers de drachmae 
Thousands of drachmae 

816,686 
813,500 
854,219 
849,471 
864,943 
829,170 
775,428 
701,274 
736,492 
944,958 
922,905 

1,100,477 

206,629 
349,313 
449,663 
389,989 
284,979 
216,156 
274,001 
238,023 
493,651 
593,996 
517,987 
526,973 

Importations 
Imports 

Exportations 
Exports 

En milliers de tonnes m6triques 
Thousands of metric tons 

171 
173 
203 
165 
161 
183 
171 
163 
147 
182 
189 
193 

34 
46 
38 
37 
50 
39 
54 
27 
68 
75 
43 
54 

Caisses d’«pargne — Savings Banks 

Calsses postales 
Post Office 

Savings Banks 

Autriche 
Austria 

Banques cantonales 
Cantonal Banks 

en millions — in millions 

Schilling 

16 
18 
20 
21 
22 
23 
24 
25 
26 
26 

29 

1,349 
1.354 
1,356 
1.355 
1.355 
1.356 
1,359 
1,364 
1.368 
1.369 
1,371 
1,421 

1,423 

NOTE 

ni.r^
S±ei la diversity des mdthodes employ^ pour calculer les statistlques, et des systdmes juridicmes et admi- nlstratifs sur lesquels elles sont bashes, de la vari£t<S des classements et de la nature des relev^s, il est, dans'bien des cas 

impossIbJe d ftablir une comparaison exacte entre les chiffres des difterents pays. Ainsl, ce n’est que dans la premtere’ 
partie, concernant la production, que les statistiques des diffdrents pays sont comparables. Dans la deuxldme nartie 

ovenJentS+raPi deS pri? et les variations continuelles des changes rendent extrSmement difficile une compa- 
dK!ientri les cfi,f^es du

t commerce en valeur. Les mdthodes adoptees dans la compilation des divers nombres indices des pnx, plus spdcialement des indices du coftt de la vie, sont trfes diff^rentes d’un pays k Tautre. Dansquelques 

S’ n?Sh0n^°nc 0n donne f c,hiffres« i1 exlste des Emissions de billets de moindre importance, etVautre , a grand nombre de Banques centrales contmuent k n’indiquer, s^pardment, qu'une partie des avoirs stran- gers dans leurs bilans hebdomadaires ou mensuels. * H H b avoirs eiran 
™nat«re des,donn^es sur le chdmage et les diverses industries consid^es varient selon les pays et ne permettent pas une comparaison exacte des pourcentages du chdmage. F y 

donn(SpSptC pi'pcrtet,^entixPnfS
+P

,0nti>0Uri°yet que de donner un exemple des variations survenues au cours d'une pgriode aonn^e et c est sur ces variations, dans le temps, que 1’on pourrait taire porter les comparaisons. 1 

NOTE 

on whkhthlv?™ Whlch the statistics are calculated, the different legal and administrative systems 
for di ffprpnfpm,T?+ ^ased» ,and the different grouping and nature of the returns, accurate comparison between the figures 
dlffereiUc^untrieg'fwnnnrnhi311^ e‘ -JhUS °n,y in Part ^ showing production, are the statistics for the 
exchanoo comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
adontprnnrtfBder an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
country 0 cminCf°^Pl1 in0”.01 ^ Van0“s numbers of prices, more especially of cost of living, differ widdy from 
are given0 nnH In *eve^'a, countries note issues of minor importance exist in addition to those for which figures 
asseg thei w«“y ifmonlilfStum”68 Stl" t<"'<’W the PraCtlCe Sh0''l"g °nIy paIt °' th'irf»rel8n 

.1 tap?“!went inClU'ie4 ^ accUrate c0“paris»" 

fl«ctuateionftrhltgicompaarris?nashould bfmaitt0 llIUstrate the fluctuations over a period of time and it is between these 



Nombres Indices des prlx de groa des artialas antres que les demies albnen bbshbii Wholesale prices, (Board 01 Iradt Indrs) excluding food. taires (Board of Trade) 
naai Value o< exported manufacture* (Normal seasonal changes eliminated. 

Short Money Index lOfficlal discount rate; day to day money and marks! 
rate on 3 months' hills) 

Valeur dea produits manufacture* exporUs (variations saisonnWres dllmlnAes). 
Indice de /argent h court terme. (Taux de la Banque d’Angleterre; taux Jour par Jour et taux des effets h 3 mols) 

* Beproduit du “ Monthly Bulletin” public par le London and Cambridge Economic Service. 
* Reproduced irom the Monthly Bulletin of the London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

d'acUriM 
(eonomlqne 
Branch of 

Activity 
Faya 

Country 
1926 

III IV VI VII VIII IX XI XII 

1927 
Moll Months 

II 

ADDUCTION 

harbon - Coal 
jlllers tonnes 
m^triques 

900’s) metric 
tons 

Allemagne - Germ. 11,424 
Etats-Unis - U. S. A. 49,829 
France (a) 5,833 
Roy.-Unl - U. K. (fc) 24,235 

10,086 
43,813 
5,272 

21,923 

10,678 
42,740 
4,997 

(c)795 

11,756 
46,202 

5,524 
rc;795 

13,074 
47,084 

5,573 
(c)795 

12,879 
49,511 
5,500 

(c)795 

12,876 13,517 
52,090 57,395 

5,518 
rc)795 

5,738 
5,096 

13,496 
60,933 
5,770 
8,880 

13,775 
59,147 
5,880 

19,862 

13,355 
57,554 
5,822 

21,911 

12,700 
53,302 

5,662 
21,425 

Lill 

I 

onte-Pig Iron 
illiers tonnes 
m6triqnes 

000’s) metric 
tons 

Or — Gold 
illiers (000’s) 
3nces or fin 
Fine ounces 

IMPORT 

ileurs-Values 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy .-Uni - U. K. 

Afrique du Sud 
South Africa 

en millions 
onn. du pays 
(000’000’s) 
Currency of 

each 
country 

EXPORT 

ileurs-Values 
5n millions 
>nn. du pays 
(000’000’s) 
Currency of 

each 
country 

Nombres 
ndices des 
UX deGROS 

HOLESALE 
PRICES 

(lex Number 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
768 
548 

834 803 

645 
101 
429 

5,095 
227 

2,417 
281 

95 

723 
68 

386 
5,020 

201 
2,475 

230 
91 

923 
112 
365 

4,960 
373 

t,495 
180 

66 

133.1 
151.5 
631.8 
693.4 
184.3 
144.1 

779 
60 

379 
4,353 

269 
1,429 

152 
53 

736 
300 

3,537 
783 

(k) 90 

720 
295 

3,287 
778 

42 

768 
307 

3,275 
792 

18 

850 
318 

3,252 
814 

14 

847 848 861 843 

703 
86 

312 
4,390 

204 
2,484 

219 
74 

729 
91 

348 
4,461 

246 
1,326 

156 

792 
92 

334 
5,181 

166 
2,690 

190 
87 

929 
87 

346 
5,016 

210 
2,051 

182 
91 

132.7 
151.1 
650.1 
691.9 
180.6 
143.6 

46 

759 
118 
329 

4,672 
243 

1,700 
151 
50 

132.3 
151.7 
687.9 
698.1 
177.3 
144.9 

131.9 
152.3 
738.4 
708.1 
177.4 
146.9 

821 
110 
360 

5,244 
228 

1,330 

920 
90 

341 
5,235 

198 
1,992 

154 
93 

834 
91 

378 
5,543 

257 
1,694 

158 171 
57 50 

133.1 
150.7 
836.2 
724.0 
178.7 
149.1 

134.0 
149.2 
769.5 
740.0 
176.9 
149.8 

880 
313 

3,187 
785 

13 

841 

823 
86 

352 
4,625 

192 
1,764 

159 
94 

836 
92 

440 
5,197 

229 
1,708 

168 
51 

134.9 
150.5 
786.9 
730.9 
175.5 
150.9 

935 
320 

3,388 
816 

13 

853 

990 
88 

390 
5,106 

198 
1,758 

138 
101 

880 
130 
448 

6,103 
233 

1,842 
187 
53 

136.2 
149.7 
751.5 
712.2 
174.1 
152.1 

983 
310 

3,289 
790 
13 

839 

1,000 
88 

373 
4,994 

184 
1,853 

152 
102 

876 
152 
474 

5,329 
213 

1,710 
171 

53 

137.1 
148.1 
683.8 
709.4 
171.5 
152.4 

1,065 
329 

3,141 
827 
100 

833 

1,060 
82 

354 
5,123 

164 
2,185 

(0164 
102 

833 
138 
456 

5,395 
243 

1,919 
(0167 

50 

137.1 
147.2 
626.5 
680.9 
169.6 
146.1 

1,060 
316 

3,154 
805 
442 

843 

1,094 
79 

349 
4,079 

209 
2,047 

(O 191 
104 

799 
84 

412 
4,709 

274 
1,177 

(O 141 
55 

135.9 
146.9 
621,8 
660,7 
169.6 
143.6 

967 
293 

2,988 
716 
577 

778 

1,094 
75 

312 
4,780 

(O 181 
83 

756 
79 

373 
4,597 

(0135 ■ 
53 

135.0 
146.4 
631.6 
658.2 
171.4 
142.6 

Sombre de 
chdnieurs 
en milliers 

Alim. / (01925/26 
Germ. \ (01926/27 211 

727 
157 
656 

130 
640 

130 
627 

132 
600 

154 
568 

169 
513 

Number 
of 

neniployed 
(000’s)* 

Italie /({?/1925/26 
Italy \(£01926/27 

214 
477 

394 
485 

706 
573 

815 
586 

786 
560 

143 
109 

127 
98 

101 
98 

86 
83 

80 
78 

72 
83 

83 
89 

Polognef 
Poland \ 

86 
113 

1925/26 
1926/27 

R -U. / (h) 1925/26 
U.-K. \ (h) 1926/27 

185 
345 

178 
321 

173 
304 

171 
289 

175 
264 

185 
242 

195 
214 214 

197 

112 
149 
252 
201 

122 
181 

156 
225 

126 
259 

311 
236 

359 
252 

358 
256 

1,308 
1,171 

1,292 
1,094 

1,295 
1,719 

1,406 
1,751 

1,327 
1,737 

1,441 
1,685 

1,424 
1,648 1,354 

1,636 
1,314 
1,630 

1,243 
1,432 

1,318 
1,451 

1,248 
1,315 

— fk\ 'a' Y.,COmpri9 le Us0*4*- — (*) Char bon dlsponlble poor la vente. — (e) Moyenne de cinq mols. — (/) Carriers eyndiqoCe, chAmears complete. — (p) ChAmears complete. ) Assarts obligatolres. — (t) Commerce gtedral. — ft) Voir note (m) page 89. 
— id llgnlte- ~ Saleable coal. — fej Average of five montha — (/) Trade unionists; wholly unemployed. — (p) Wholly unemployed. — ft) Compulsorily insured, uenerai trade. — ft) See note (m) page 89. 



Ire Par tie. 
Tableau I. — Production de houillc et 
(MiHiers de tonnes m6trigues.)   

— PRODUCTION. — Parti. 
lionite t. Table I. — Production ol Coal and Lignite t. 8 (Thousands of metric tons, i.e., 000 3 omitted.) 

Period* 
Poriod 

ttor«UM» m*n*nellei 
M'mtklt AvtraQ4 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II. . 

III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1927 I • • 
II . . 

HOUILLE — COAL 

Airlque da Bad | 
(Union) ! AUemagne 

Booth Africa Germany 
(Union) 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
927 
996 
956 

1,049 
1,065 
1,103 
1,072 
1,092 
1,059 
1,141 
1,128 

900 
898 

(a) 
15,843 
13,264 
13,979 
13,188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,052 
12,114 
10,611 
11,424 
10,086 
10,678 
11,756 
13,074 
12,879 
12,876 
13,517 
13,496 
13,775 
13.355 
12,743 

Belgique 
Belgium 

Piriode 
Period 

Moyennee men*. 
U niMt A vent w 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II, 

HOUILLE 
COAL 

Boyaame-Unl 
United Kingdom 

24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
10,631 
21,657 
24,235 
21,923 

(n) 795 

Basel* 
Buseta 

Tefc£uoaloyaqale 
CreohOBloyakS* 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
1,894 
2,133 
1,984 
1,846 
2,101 
2,132 
2,118 
2,174 
2,274 
2,310 
2,376 
2.346 
2,251 

b) 1,135 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
973 
692 
797 
778 
959 

1,174 
1,109 
1,051 

985 
1,095 
1,089 
1,176 

Etata-Unis 
United State* 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 
44,143 
49,829 
43,813 
42,740 
46,202 
47,084 
49,511 
52,090 
57,395 
60,933 
59,147 
57,554 
53,302 

Indes auglaieea 
British India 

(C) 
3,404 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,087 
5,512 
5,190 
5,833 
5,272 
4,997 
5,524 
5,573 
5,500 
5,518 
5,738 
5,770 
5,880 
5,822 
5,662 

1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,682 
1,689 
2,101 
2,016 
1,805 
1,670 
1,623 
1,450 
1,346 
1,780 
1,655 
1,291 
1,716 
1,636 

Japon 
Japan 

1,776 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 

2,215 
2,585 
2,458 
2,452 
2,431 
2,440 
2,108 
2,308 
2,462 
2,569 

Pays-Ba* 
Netherlands 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
592 
706 
665 
667 
724 
777 
759 
770 
788 
774 
798 
739 
693 

PoiOglM 
Poiand 

(e) 748 

507 
534 
632 

(t) 1,849 3,008 
2,685 
2,423 
2,980 
2,142 
2,295 
2,182 
2,235 
2,661 
3,482 
3,688 
3,781 
3,530 
3,704 
3,598 
3,698 
3,411 

TOTAL 

HouiUe 
Coal 

LIGNITE 

AUemagne 
Germany 

Antricbe 
Austria 

(n) 
(n) 
(n) 
(«) 

795 
795 
795 
795 

5,096 
8,880 

19,862 
21,911 

* 21,425 

(D 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,192 
2,116 
2,266 
2,162 
1,798 
1,962 
2,006 
1,939 
2,191 
2,440 
2,659 
2,733 
2,480 
2,670 

(j) 1,189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,209 
1,034 
1,078 

936 
900 
978 
977 

1,270 
1,383 
1,521 
1,620 
1,609 
1,312 
1,119 

82,875 
93,110 
76,662 
82,810 
95,843 
94,284 
91,318 

95,314 
105,193 
95,020 
72,786 
78,996 
82,002 
84,036 
87,743 
98,570 

106,236 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11.644 
11,656 
11,077 
11,835 
10,067 

9,894 
11,202 
11,482 
11,421 
11,713 
13,223 
12,754 
13,197 
12,462 
12,036 

165 
199 
206 
259 
222 
231 
255 
247 
249 
252 
220 
216 
212 
232 
222 
243 
266 
284 
294 
265 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
271 
285 
175 
125 

73 
91 

116 
166 
297 
455 
561 
568 

Chill Hongrle 
Chile Hungary 

107 
118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
122 
115 
121 
112 
118 
123 
130 
125 
136 
127 
137 
127 
117 
108 

399 
432 
468 
519 
478 
420 
485 
414 
447 
358 
349 
381 
422 
447 
550 
637 
661 
631 
552 

(l) 182 
223 
249 
295 
328 
338 
331 

334 
324 
267 

Tohtco- 
elovaqule 

C lectio- 
Slovakia 

TOTAL 

Lignite 

(j) 1,918 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 
1,523 
1,628 
1,469 
1,334 
1,343 
1,337 
1,509 
1,650 
1.568 
1,873 
1,922 
1,696 
1,526 

9,907 
12,176 
13,274 
14,404 
12,692 
13.535 
14,610 

13,997 
14,782 
12,618 

t Production d-s pays pu.liant des ,latis,iqaes mensaelles. dent ia production moyenne mensueile en 1920 a supreme A 250 mine tonnes pour la houille et en 
, 100 mine tonnes pour le lignite. , d la qarre et da Palatinat; A partir de Julllet 1922 sans lea Bassins de la Haute-Sil&ie polonaise. 

^ ■nss.ss - .s— 
.f “ ...... o.«.«. 1....... »*■ 

LOO thousand tons. , r , . ,020 excluding Saar and Palatinate! from July 1922 excluding Polish Upper Bilesia. — (5) Including lignite. - (e>j” 
,a) Prom 1918 excluding Alsace-Lorraine ; (ro.n 192° excluding Saar m0 Baar : December m6( Saar 1,231.851 tons. - (*) Present teni 

ilading ilgnlte December 1928- 9^09 ^including Polish Upper Silesia. - (») Saleable coal. - <»> Ireland omitted since end 1921. - H) Area of 
™ — = average of live months _ • Bee page 118. 



Tableau II. — Production de la lonte. f 
(Milliers de tonnes metriques.) 
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Table II. — Production of Pig Iron, t 
(Thousands of metric tons, i.e., 000’s omitted.) 

Ptrlode 
Period 

Moyeones menaaelles 
Monthly Aroragt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 
I . 
II. 

AUemegne 
Germany 

(a) (/) 1,397 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
631 
717 
668 
736 
720 
768 
850 
880 
935 
983 

1,065 
1,060 

967 

Belgique 
Belgium 

State-Unis 
United States 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
202 
281 
288 
300 
295 
307 
318 
313 
320 
310 
329 
316 
293 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
51 
54 
69 
74 
72 
68 
60 
65 
71 
53 
55 
53 
52 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,308 
2,970 
3,497 
3,505 
3,537 
3,287 
3,275 
3,252 
3,187 
3,388 
3,289 
3,141 
3,154 
2,988 

Luxembourg 
Luxemburg 

(d) 
(/) 

434 
109 
117 
108 

(c)204 
279 
287 
427 
453 
638 
706 
783 
707 
772 
768 
783 
778 
792 
814 
785 
816 
790 
827 
805 
716 

212 
63 

127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
185 
213 
197 
195 
211 
211 
210 
215 
223 
216 
232 
228 
208 

Pologne 
Poland 

(e) (88) 

4 
5 

(1) 40 43 
28 
26 
27 
25 
31 
21 
23 
20 
24 
29 
29 
27 
33 
40 
42 
43 

Boyaume-Uni 
United 

Kingdom 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
207 
510 
578 
548 

(m) 90 
42 
18 
14 
13 
13 
13 

100 
442 
580 

Eussle 
Russia 

(g) 351 

10 
10 
16 
44 
63 

128 
203 
163 
190 
190 
199 
197 
191 
198 
215 
229 
235 
251 
243 
233 

Barre 
Saar 

(114) 

81 
96 
96 
85 

116 
121 
136 
118 
134 
130 
134 
136 
140 
139 
137 
144 
141 
152 

Suede 
Sweden 

<h) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
35 
39 
40 
43 
40 
41 
39 
39 
38 
33 
35 
28 

6,217 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4.364 
5,454 
5,259 
5,932 
6,060 
5,597 
6,506 
6,424 
6,114 
5,798 
5,835 
5,923 
5,878 
6,204 
6,096 
6,227 

Tableau III. — Production de i’acicr brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Pirlode 
Period 

Koyennea mensuelles 
Monthly Anrayt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 

Allem&gne 
Germany 

(a) (l) 
1,412 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(l) 820 

Cl) 1,016 
(01,028 

(i) 816 
949 
868 
899 
976 

1,019 
1.143 
1.144 
1,174 
1,258 
1,303 
1,308 
1,233 

Belgique 
Belgium 

(i) 206 
8 
1 
1 

28 
104 
64 

130 
191 
240 
212 
281 
<i> 

183 
281 
287 
285 
311 
311 
318 
312 
317 
310 
328 
313 
297 

d) 88 
108 
132 
142 
78 
94 
57 
41 
75 
55 
64 
66 
54 
60 
81 
91 
83 
66 
46 
60 
65 
55 
59 
59 
57 

Etata-Unls 
United States 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,991 

()) 
3,863 
4,560 
4,190 
4,009 
3,811 
3,710 
4,069 
3,994 
4,158 
3,782 
3,528 
3,868 
3,785 

(D 391 
149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
699 
630 
726 
683 
667 
694 
718 
704 
706 
742 
714 
741 
673 
628 

Itaiie 
Italy 

(t) 71 
106 
111 
83 
61 
64 
58 
82 
95 

113 
149 
135 
125 
136 
137 
146 
143 
139 
149 
139 
129 
119 
126 
137 

Luxembourg 
Luxemburg 

(4) 

Pologne 
Poland 

(i) 101 
110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
170 
196 
181 
170 
190 
192 
184 
189 
195 | 
194 ! 
209 | 

e(135> 

6 
10 

(1)88 
94 
57 
65 
66 
52 
61 
44 
50 
52 
70 
76 
76 
82 
94 
87 

195 99 
184 94 

Royaume-Unl 
United 

Kingdom 

(i) 649 
761 
823 

(i) 808 
(i) 668 
(i) 768 
d) 314 
(i) 498 
(i) 718 
(l) 694 
(i) 626 
(i) 301 

d) 
715 
797 
672 

(m) 46 
35 
33 
53 
97 
96 
99 

324 
742 

* 840 

Rossi e 
Russia 

(0)354 

14 
15 
30 
61 
95 

177 
260 
227 
264 
250 
251 
247 
237 
252 
279 
289 
294 
301 
290 

Sane 
Saar 

(159) 

56 
77 

105 
83 

121 
131 
144 
124 
153 
141 
135 
137 
150 
146 
151 
152 
151 
158 

Suede 
Sweden 

fhKi) 
62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
40 
44 
41 
46 
40 
47 
47 
50 
46 
41 
39 
36 

5,898 
5,942 
6,222 
5,904 
4,507 
5,568 
3,378 
5,332 
6,076 
6,091 
7,012 
7.202 
6,999 
8,227 
7,575 
6,795 
6,719 
6,692 
7,187 
7,197 
7,445 
7,111 
7.203 

t Production des pays publiaot des statistiques menauelles dont la production moyenne mensuelle en 1913 a sup^rieure ft 60 mille tonnes. 
0*) Non compris le Luxembourg; depuis 1918 sans TAlsace Lorraine; depuis 192*2 sans la Haute-Sitesie polonaise. — («) Depuis 1919, y compris rAlsace-Lorraine, — 

i hiffres communiques par le e Groupernent des Industries sid^rurgiques » du Luxembourg. — (e) Territoire actuel ; Haute Sil&ie polonaise inclue. — </) Qaute-SitesU po onaise indue depuis 1922. — (g) Territoire de la Russie des Soviets. — <fc) Cbiffrea de r« Ekonomisk oversikt». — (<) Lingota et pieces de fonderie. — (f) Chiffrei 
mensuels d aprds )e« statUtiques des Gtabliasementa ayant prodoit en 1926 94.60 % de la production totale du pays. — (l) La production de la Lorraine pour 1918 n*est pas 
tompilse dans la production de 1’Allewagne nl dans celle de la France. Production moyenne mensuelle pour l*ann4e 1918l]fonte 149.000 t. acier 12*2.600 t. — (m) Grdve 
J*us ks mines de charbon. — * Voir page 118. 

t Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 60 thousand tons. (a) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine; since 1922 excluding Polish Upper Silesia. — (e) From 1919 including Alsace Lorraine. — (d) 
^gmes communicated by the "Groupement de* Industries eid6rurgiques*‘ of Luxemburg. — (a) Present territory, including Polish Upper Silesia. — (/) Since 1922 including 
wtlhH >»PI>er *3iieSia* — M Area Soviet Russia— (/<) Figures of the ** Ekonomisk oversikt**. — (4) Ingots and castings. — (f) Monthly figures based on the retunu «f scents whose production in 1926 amounted to 94.60% of the total production. — (l) The production of Lorraine for 1918 is not shown under either Germany or France, 

e monthly average production of pig iron In 1918 was 149.000 t., of steel 129.600 t.~ (m) Ccal Strike. — * See page lia 
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II9 Partie. - COMMERCE et TRANSPORT. — Part n — TRADE and^rRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeur ). IMPORTS AND EXPOUTS iVamcs). 

Tableau IV. — Importations, commerce special (sauf indication contraire), -d. po 
ommmnmation interieure — marchandises seulement (en muliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., lor domestic consumption — 
merchandise only (000 s omitted). 

Period* 
Period 

Uoyenne* 
casnaaellM 

Monthly 
.1 reran. 

Airlque du Sud (Union de P) 
South Africa (Union of) 

Marchandl.es 
Merchandise 

Or: Monnaies 
et llngots 

Gold : coin 
and bulUoii 

Allemagne 
Germany Argentine Australia 

Australia 
Autrlche 
Austria 

Schillings 

Belgique 
Belgium 

Br6sll 
Brazil 

Bulgarie 
Bulgaria 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 II. 

III 
IV 
V . 
VI 
VII 
VIII 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,802 
5,950 
6,508 
5,706 
5,005 
4,893 
6,344 
6,473 
5,787 
6,008 
5,878 
5,330 

(c) 897,474 

2,698,000 
8,256,417 

(dj9,815,963 
(e) 516,700 

512,477 
756.901 

1,030,171 
829,252 
661,740 
645,264 
723,085 
702,943 
791,924 
928,959 
919,727 
823,419 
990,116 
999,736 

1,060,471 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

Cn;69.200 
(P) 75,941 

75,941 
66,492 
66,492 
66,492 

(7i;67,117 
(h)(S7,in 
(h)67,M 
(h)67,U7 
(7i)67,117 
(7i) 07,117 

(i) 6.355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 

(j) 9,850 
(7)11,088 
0)11,852 
<7)12,104 
(j) 12,903 

11,147 
14,202 
11,928 
11,978 
10,315 
12,936 
14.355 
13,195 
13,976 
11,352 
13,283 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 

(l) 234,953 
227,365 
214,909 
235,750 
217,459 
205,871 
221,342 
206,027 
230,874 
219,494 
249,740 
253,953 
260,786 

13,724 199,700 

386,384 

436,357 
1,077,973 

849,617 
<m) 767,310 

1,099,347 
1,463,963 
1,481,934 
1,912,265 
1,355,327 
1,900,819 
1,552,748 
1,605,059 
2,823,163 
1,612,162 
1,791,511 
2,311,739 
1,913,709 
1,875,858 

('0)2,688,834 

(b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 

188,947 
265,553 
238,973 
220,613 
191,242 
206,997 
174,207 
212,829 
234,430 
255,331 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607.612 
516,032 
478,765 
560,261 
247,733 
542,127 
754,031 
546,935 
456,320 
488,830 
532,360 
604,427 
686,466 
419,822 
402,728 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 
70,909 

100,934 
67,801 
86,052 
91,513 
88,610 
89,670 
85,563 
88,127 
87,657 
81,775 
78,806 
74,707 

commerce special (sauf indication contraire), c. a. d,, produits indigenes 
 marchandises seulement (en miliiers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produe 
— merchandise only (000 s omitted).   f 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II. 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3.841 
2.234 
2,476 
3,031 
3,148 
3,780 
3,125 
3,268 
2,726 
2,730 
2,498 
2,065 
2,748 
2,382 
1.234 
2,753 
5.842 
5,151 

(b) 2,894 
(b) 3,352 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3,742 
2,771 
1,728 
5,502 
3,548 
4,242 
4,124 
3,920 
3,894 
5,488 
2,716 
2,824 

(n) 4,037 
(n) 3,243 

(c) 841,436 

(f) 838,083 
5,785,100 

(■<1)8,299,713 
(e) 330,833 

508,527 
545,971 
733,190 
818,177 
782,897 
923,140 
779,308 
728,963 
758,595 
821.279 
833,917 
836.370 
879,762 
876.371 
832,511 
798,522 
755,876 

43,263 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 
66,015 

(75)73,841 
(75)73,841 
(75)74,980 
<75)74,980 
(75)74,980 

59,374 
57,015 
54,769 
63,213 
48,024 
63,320 
87,040 

100,106 

(i) 6,070 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

(/) 10,053 
(j) 8,973 (j)l 1,235 
(7)12,737 
<7)10,744 

15,843 
13,057 
9,430 
9,443 
7,682 
5,973 
4,961 
9,317 

13,328 
12,177 
13,460 
11,107 

(k) 

77,654 
75,347 
91.976 

134,631 
164,174 

(1)157,624 
140,676 
128,903 
153,895 
136,117 
132,317 
139,978 
132,587 
135,040 
149,355 
148,872 
148,351 
160,779 
128,300 

302,882 

191.077 
737,675 
605,408 

(m) 517,508 807,718 
1,156.740 
1,260,165 
1,619,720 
1,101,119 
1,470,206 
1.173.559 
1,157,794 
1.592.559 
1,431,463 
1,692,959 
2,214,446 
2,048,309 
1,969,587 

(0)2,644,937 
1,585,167 
1,761,191 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335,164 

271,101 
261,430 
205,757 
214,348 
220,503 
259,128 
273 033 
269,299 
304,479 
306,965 

7,778 I 
7,983 i 

24,075 
34,623 ! 
46,021 i 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
481,931 
580,673 
445,034 
450,752 
337,448 
433,889 
486,444 
451,035 
641,091 
567,770 
476,978 
367,459 
430,266 
358,927 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 

66,892 
73,697 
84,561 
88,171 

105,916 
105,715 

87,634 
112,305 

60,167 
91,340 

118,189 
110,326 

90,621 
92,225 

130,280 
152,356 
138,421 

84,095 
78,534 

<a) y compels 1-approTlslonnement des navtres. - (J) Gommcrcej[toftrah ^ ^ eompris ^ “ DepuU m^Lte flscale commen?ant le ' 
4valu6 en marks-or. - (0 T comprts lea payments pour reparations. ( ) y n0UTeUe maho(le devaluation. Levaluation actuelle est kigirement ln^ _ 
pr6c6dente, probablement de 5-7 /& . (m) a p — to) Movenue mensuelle pour le trimestre. — (/) I0- 

(O) Y comprls le trafle des plerrea prfcleuses pendant le 4e t" g Lnle^b“ g. _ (d) ATerage of last eight months. - (.) Since January 1923 gold mark 
(a) Including ships’ stores. - (i» General trade, - (e) Including imiem g ' winning on 1st July. - 0) Calendar year. - (*) Until end 1922 gold cru 

eluding reparation payments. - <») Monthly ' protebiy about 5-7%. - (m> Since May 1922 «**“ “*» * ^ 
_ (I) Bystem of valuation changed at beginnln8 “^QaJ fl e _ (0) including precious stones during the 4th. quarter. - <J») Monthly average for the q 
tconornlque Belgo-Luxembourgeolse . — (n) provisional n* ™. 
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Tableau IV. — Importations, commerce special (saul indication contraire), c. k. d., pour la consommation 
interieure — marchandises seulemeut (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), l.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

Dantzig 
Danzig 

Dana- 
golden 

1927 I . 
II. 

64,785 
104.134 

85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
161,382 
125,799 
125.230 
131,285 
106,664 
119,314 
124,283 
98,428 

112,711 
132,338 
125,356 
151.231 
147,320 
120,930 
115,080 

(a) 

24,968 
46,008 
39,035 
25,499 
17,592 
31,327 
25,164 
21,495 
23,526 
24,616 
24,252 
32,372 
26,702 
29,855 
29,159 
25,504 

Egypt* 
Egypt 

Eepagne 
Spain 

pesetas 

Es tonic 
Estonia 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,199 
4,067 
4,342 
4,030 
3,528 
3,300 
3,935 
4,617 
4,604 
4,849 
4,722 
3,954 
3,590 

(b) 
108,838 

76,112 
61,162 
49,150 
74,973 

118.475 
236,279 
225,023 
243,600 
245,429 
187,027 

(m) 
208,092 
208,092 
176,080 
176,080 
176,080 
166,514 
166,514 
166,514 

Eta ts-Unis 
United States 

Finlande 
Finland 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
592,544 
642,583 
863,677 
836,682 
664,171 
831,284 
872,126 
882,674 
919,145 
897,148 
853,088 
615,466 
538,904 

147,932 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
368,052 
389,303 
429,174 
386,088 
311,988 
333,763 
345,542 
341,191 
351,943 
389,765 
373.420 
353,935 
349,352 

(l) 312,000 

(n) 
41,035 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,817 
458,185 
469,910 
271,646 
381,169 
480,469 
483,055 
511.533 
469,356 
497,860 
536,217 
569,423 
608,350 
542,668 
391,660 
364,704 

GrCce 
Greece 

gourdes 
(i) 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738,296 

d 3,327,334 
d 3,674,614 
d 4,959,560 

(d) 
5,244,535 
5,095,370 
5,020,015 
4,390,408 
5,180,955 
5,016,083 
5,235,332 
4,625,367 
5,106,420 
4,994,327 
5,122,880 
4,079,092 
4,779,703 

(t) (g)14,828 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,946 
671,149 
850,794 

a 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
6,990 
7,433 
7,392 
6,918 
5,981 
6,489 
7,851 
5,128 
6,363 
8,771 
7,558 
7,538 

Hongrie 
Hungary 

gold 
crowns 

34,776 
43,390 
44,949 
35,249 
58,567 
61,640 
68,395 
61.500 
69.300 
60.700 
57,200 
58,800 
63.700 
67.100 
75,900 
81.500 
82,400 
90.500 
74.300 
79.100 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. k. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II. 

III 
IV 
V. 
VI 
VII 
VII 
IX 
X. 
XI 
XII 

1927 I . 
II. 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
116,955 
115,258 
131,275 
127,730 
121,525 
118,649 
117,241 
109,054 
115,964 
118,762 
109,461 
114,220 
108,660 
103,368 

(a) 

31,988 
48,657 
30,382 
38,872 
28,799 
37,212 
32,763 
37,418 
34,752 
46,168 
37,601 
38,540 
35,561 
41,575 
54,725 
46,257 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,435 
4.842 
4,175 
2,780 
3,173 
2,495 
2,503 
2,148 
1,506 
3,889 
4,490 
4,429 
3,662 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 I 

130,548 
109,555 
127,145 
149,209 
131,750 

(m) 
157,773 
157,773 
128,316 
128,316 
128,316 
107,219 
107,219 
107,219 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801,967 
648,160 
682,509 
786,888 
714,478 
904,575 
914,836 
960,870 
946,939 
804,586 
740,372 
836,169 
531,517 
616,944 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
392,627 
345,791 
364,873 
379,198 
348,158 
328,654 
360,452 
378,324 
440,211 
448,326 
473,518 
456,111 
412,246 

(l) 373,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,797 
180,413 
227,139 
278,275 
284,652 
579,349 
848,869 
647,624 
645,181 
709,256 
565,764 
450,863 
253,513 
236,789 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,812,911 
4,961,221 

(e) 
4,408,921 
4,960,316 
4,353,169 
4,460,596 
4,671,554 
5,244,187 
5,543,483 
5,196,684 
6,103,279 
5,329,269 
5,394,846 
4,708,855 
4,596,657 

(t) 
(g) 9,917 12,904 

9,386 
24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 
378,447 

a 
3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 
(k) 7,752 

13,146 
10,317 
8,089 
6,939 
5,375 
3,243 
3,356 
3,677 
7,462 
7,979 

10,285 

13,691 
21,160 
27,510 
28,174 
47,918 
58,338 
62,481 
50.300 
49.100 
43.500 
49.500 
53.100 
47.500 
70,400 
78.700 
96,800 
81,000 
76.300 
58.100 
54.700 

(«) Commerce gindral maritime Si I’exclusion du transit direct (Gesamteigenhandel). — (4) Commerce gdndral. — ( d) Valenrs dtclartea. — (s) Valours arbitrdes. — 
</) Calendrier Julien Jusqu’en fevrier 1923. — (g) Vieille Grfice seulement. — (1) S gourdes — 1 dollar E, U. — (;) Annie fiscale commenyant le ler octobre. — Qe) Annie du 
calendrier. — (I) Chilfre proyisoire. — (m) Moyenne mensuelle pour le trlmestre. — (n) Lingots inclus. 

(a) General sea trade excluding direct transit (Gesamteigenhandel). — (4) General trade. — (d) Declared values. — (e) Official values. — (/) Until February 1923 Julian 
oaiendar. (9) Old Greece only. — (i) 5 gourdes — 1 dollar U. 8. A. — 0) Fiscal year beginning 1st October. — (k) Calendar year. — (I) Provisional figure. — (m) Monthly 
avenge for the quarter. — (n) Including bullion. 
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Tableau IV. — Importations, commerce special (saul indication contraire), c. a. d. pour la eon- 
sommation Interieure — marchandises settlement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., lor domestic consumption 
merchandise only (OOO’s omitted) (continued). 

Piriode 
Period 

Mayennee 
mensaell'a 
Mimthlp 
A.*rufe 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II. 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 

: Inande 
! hided anglalees (Et. Ilbre; 

British India Irish Free 
: State 

Italic 
Italy 

(a) 
152,725 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,899 
196,646 
186,142 
226,630 
200,887 
203,817 
165,552 
210,458 
198,197 
191,569 
198,080 
184,227 
164,362 
209,424 

5,632 
5,159 

e;4,992 
4,906 
6,150 
5,006 
3,688 
5,616 
5,005 
4,419 
5,212 

05,047 
04,806 
05,354 
04,193 
04,433 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235,135 
1,410,498 

b 1,313,731 
1,432,431 
1,614,972 
2,183,373 
2,155,945 
2,249,410 
2,417,120 
2,474,668 
2.484,286 
2,689,702 
2,051,429 
1,992,381 
1,763,696 
1,757,565 
1,852,564 
2,184,939 
2,046,812 

Japoo 
Japan 

60,474 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 

(e) 192,981 
238,442 
280,532 
230,491 
218,542 
189,678 
181,506 
154,397 
158,729 
138,301 
151,921 

(c) 163,932 
(e) 191,000 
fe) 181,000 

Lettonle 
Latvia 

Llthuanie [ 
Lithuania 

Norvige 
Norway 

Nonveile-Zeiande 
New Zealand 

(Q) 

8,021 
6,145 
8,870 

17,655 
21.325 
23,380 
21.689 
26,235 
20,090 
13,719 
15,911 
18,781 
24,652 
21,114 
22.690 
23,028 
23,308 
29,617 
18,800 

6,026 
7,944 
6,240 

13,052 
17.211 
21,059 
20,063 
16,417 
19,504 
20,931 
19,442 
19,178 
19,152 
25,190 
23,646 
22,824 
21,349 
19,621 
16,618 
15,697 

45,052 
111,734 
138,163 
104,129 
211,749 
247,628 
1194241 
107,667 
110,336 
126,047 
113,281 

90,041 
84,482 

105,323 
98,142 
88,562 
80,393 
71,133 
94,446 
92,660 
92.958 
87,927 
78,937 
68,517 
65,769 

Paya-Bao 
Netherlands 

Pfcoa 
Pern 

gulden 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
4,250 
4,593 
3,783 
3,365 
3,615 
3,407 
4,006 
5,072 
4,268 
3,650 
4,250 

(c) 4,011 
(c) 3,293 

451 
489 
456 
383 
427 
600 
522 
521 
590 
532 
556 
502 
489 
503 
509 
546 
537 
501 

325,231 
142,920 

('d;80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
197,470 
212,582 
199,797 
194,707 
212,160 
205,770 
195,571 
207,916 
202,600 
201,320 
207,066 
188,109 
190,430 

(e) 

497 
629 
894 
803 
992 

1,471 
1389 

883 
1,162 
1,481 
1,514 
1,565 
1,558 
1,723 
1,726 
1,820 
1,480 
1,417 
1,609 
1,453 

(e) 1,506 
(e) 1,568 
(e) 1,716 

Tableau V. — Exportations, commerce special (saul indication contraire), c.&.d. produits indigenes 
— marchandises settlement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., ol domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II 

III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II 

(a) 
200,993 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,960 
268,769 
344,479 
373,032 
268,900 
245,832 
242,628 
228,186 
257,133 
229,461 
232,585 
213,061 
243,012 
273,952 

4,190 
3,614 

e;3,400 
2,819 
3,095 
2,891 
2,285 
3,456 
3,612 
3,649 
4,345 

f) 4,132 3,836 
f) 3,631 
/;2,915 
/;2,900 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

(b)775,198 
924,418 

1,197,574 
1,522,855 
1,555,883 
1,379,507 
1,495,417 
1,428.947 
1,325,929 
1,699,805 
1,329,570 
1,694,264 
1,707,647 
1,841,946 
1,709,586 
1,919,147 
1,177,386 

(e) 

(c) 
(e) 
(e) 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
165,185 
153,736 
180,005 
152,364 
156,204 
150,911 
157,602 
171,232 
167,921 
186,507 
171,064 
167,235 
141,000 
135,000 

(0) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 
13,497 
20,108 
18,364 
13,402 
13,423 
17,051 
14,024 
17.247 
13.248 
14,135 
16,743 
17,526 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
21,108 
24,819 
25,301 
21,025 
16,324 
17,394 
21,114 
18,726 
17,949 
21,900 
25,439 
23,004 
26,252 
25,585 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,557 
70,896 
82,155 
71,110 
55,618 
69,872 
65,899 
69,736 
50,361 
65,797 
57,853 
62,970 
57,202 
59,442 

1,751 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,648 
4,252 
6,681 
5,038 
3,949 
3,804 
3,342 
1,927 
2,262 
1,572 
2,501 
3,468 

(c) 5,139 
(c) 4,965 

110 
118 
89 
95 

100 
108 
106 
124 
152 
119 

92 
69 

107 
65 
49 
86 

127 
173 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
145,767 
129,746 
143,150 
134,985 
128,580 
133,218 
141,306 
159,876 
178,397 
167,563 
159,843 
150,962 

756 
1,378 
1,553 
1,664 
2.241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,784 

(e) 1,979 
1,400 
1,947 
1,771 
2,017 
1,869 
2.242 
2,336 
2,687 

re) 1,549 
(e) 2,200 re) 2,178 

135,143 
135,126 

(a) Commerce maritime seulement, y compris lea marchandiaea du Gouvernement. non compri, le trdsor. - (») Depuis 1922 v.leur. 
(d) Bn 1917 oha-ijemsat dans la rntthole de la declaration de la valeur. - (a) Chlffre prodsolre. - (/) Non compris les colls postaux. - (g) V compna Un* 

y compris igalement cap tees. o) 
(«) Sea-borne trade only ; including Government .tores: excluding treasure. - (4) Since 1922 declared valnes. - (c) General trade. - () In 1917 change in me 

declaration oj tain. - (a) Provisional flgttre. - (/> Excluding parcels post. - (p) Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. ft. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Pfcriode 
Period 

Moyen. mens 
MonMti 
ActrCHt 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 

Pclogu* 
Poland 

aloty 

70,419 
92.956 

123.184 
138,713 
128,896 
69,224 

109,728 
118,566 
106,343 
123,373 
120,469 
161,198 
148,302 
176,872 
187,193 
156,646 
186,698 
193,304 

Portugal 

mllrels 
(a) 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
246,506 
206,235 

i Royaume- 
Ronmanie Uni 
Ronmanla United 

Kingdom 
Rnssle 
Rusala 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1.626,336 
2,182,704 
2,508.161 
2,841,732 
2,987,459 
4,074,596 
2,469,055 
2,830,359 
2,934,999 
2,534,557 
2,552,128 
2,856,504 
2,769,804 
2,834,434 
2,415,171 
2,686,929 
2,588,271 

54 931 
70,912 
82,874 

107,100 
121,784 
112,491 
81.548 
74,9*0 

d;81,474 
94,789 
97,223 
93,105 
83,624 
94,778 
91,228 
73,667 
86,751 
90,841 
92.567 
93,642 

100,653 
102,292 
101,811 
103,739 

83,045 

roubles-or 
gold RbL 

(«) 

114,503 
229,167 
163,817 
21,772 

6,884 
3,100 

(m) 17,700 
(m) 22,543 
an) 12,062 

18.153| 
61.445j 
50,937| 
53,610: 
56,992j 
62,938 
41,485 
50,700 
49,600 
52,100 
50,800 
58,118 
38,976 
34,732 
38,500 
37,900 

Snide 
Sweden 

248,506 
288,818 
343,508 
536.823 
692,470 
685,145 
729,407 
635,982 

(b> 
614,324 
614,324 
646,374 
646,374 
646,374 
629,081 
629,081 
629,081 
654,147 
654,147 
654,147 

(/» 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10.557 
11,993 
12,376 

3412,066 
10,405 
14,171 
11,939 
12,791 
10,217 
11,941 
9,793 
9,887 

11,893 
13,876 
14,872 

70,545 
94,881 
63,218 

102,776 
211,165 
276.176 
104,893 
92,847 

107,877 
118,708 
120.535 
124,399 
99,074 

129,219 
131,060 
116,388 
114,771 
119,094 
112,961 
140,462 
132,411 
142,424 
147,521 

Suisse 
Switzer bund 

(n) 
159,985 
198.209 
200,429 
200,122 
294,449 
353,568 
191.357 
159,539 
188,923 
208,706 
219.427 
201.209 
200,237 
208,697 
182,141 
191.427 
200,640 
220,419 
194,946 
181,891 
208,290 
207,470 
219,186 

Syria J Xchieoslo- ; 
et Llban : eaquie 

Syria and Czechoslo- 
Lebanon | vakU 

Piastre 
syr. 
(D 

Uruguay 

331,931 ; 
405,776 

i 508,494 I 
i 350,421 
415,244 
458,254 

i 532,230 1613,387 
741,344 

i 562,130 1 553,155 
589,388 

, 540,175 
! 429,502 

12,700 105,523; 182,623 
13,424 108,392 *186,126 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320.931 
1,464.881 
1,271,801 
1,280,114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919.551; 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 

fh) 
4,196 
2,940 
3.101 
3,128 
3,600 
4,216 
3,310 
3,591 

(4>4,592 
5,244 
6.037 
6,106 
5,426 
6,526 
6,891 
6,327 
6,493 
5,598 
5,542 
6,286 
6,380 
6,314 
5,989 

Tableau V — Exportations, commerce special (sauf indication contraire), c.ft.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) l.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

] 1926 II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

, 1927 I. . 
II . 

54,596 
99,630 

105,488 
116.375 
187,740 
131,350 
132,862 
163,187 
182,600 
198,435 
220,934 
225,301 
199,356 
204,800 
228,731 
206,237 
201,073 
200,320 

2,941 
4,668 
4,599 
6,954, 
8,915 

18,513 
18,709 
36,975 
56,156 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
2,143,253 
2,716,350 
2,969,511 
4,075,394 
3,935,751 
3,354,666 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 
2,522,406 
2,798,413 

43,771; 
42,190; 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

dj 63,938 
66,747 
64,448 
54,324 
62.814 
66,400 
52.749 
45,764 
50,107 
57,264 
49,787 
50,680 
53,177 
53,064 
49,707 
55,422 
52,937 

126,678 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,782 
52,754 
43,165 
57,404 
48,676 
38,253 
51,800 
45,600 
49,300 
55,500 
65.509 
66,186 
76,532 
55.100 
49.100 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 
514,931 
686,093 
812,819 
745,673 
612,224 
451,958 
541,032 
649,226 
818,861 
796,184 
622,567 
483,784 
455,200 

(t) 9,539 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 
13,473 
13,131 
15,571 

0M5,599 
18,464 
23,586 
18,368 
12,347 
11,443 
9,691 

12,447 
12,601 
13,322 
16,295 
18,199 
22,863 
19,585 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,322 
118,074 
78,389 
89,699 

102,901 
123,810 
128,419 
129,499 
123,205 
134,782 
139,533 
138,458 
152,435 
89,737 
91,866 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
144,335 
160,317 
144,971 
147,300 
148,697 
148,079 
148.178 
153,485 
168,467 
173,911 
174,624 
134,157 

*156,057 

141,639 
191,094 
220,405 
154,913 
144,342 
145,104 
202,257 
182,490 
292,762 
270,471 
347,180 
333,243 
225,247 
199,983 

443,340 
2,297,380 
2,252,053; 
1,489,385 
1,037,463 
1,414,677 
1,563.521 
1,478,390 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 
1,362,712 
1,476.529 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 

(j) 
5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8.226 
7,898 

11,878 
11,895 
8,956 
7,652 
6.989 
6,313 
3,848 
4,460 
4,276 
4.990 

10,924 

(a) 1 milreis — 1 escudo. — (6) Moyenne mensuelle pour le trimeetre. — (e) Articles prlncipaui taxe « Varaale • Inclue. (Taxe douaniire sur les exportations, les commissions 
etc.). — (d) Dis ler avril 192S, y compris le commerce de la Orande-Bretagne et de 1‘Irlande septentrionale aveo 1'Btat llbre d’lrlande et non comprts le commerce extirleur do 
I’Etat llbre d’lrlande. — (<) Josqu’k XII/1924 chlfires calculds sur la base dos prlx de 1918 ; dis 1928 d’aprSs Evaluations courantes. Depuis 1917 les chilfres se rappor- 
tent seulement an commerce a travels les frontiEres europEennes, la Mer Noire et la frontiire caucasienne. — (J) Bangkok seulement. AnnEe flscale commencant le ler avrll. 
— (0) AnnEe do calendrler. — (A) , Valores officlalea •. — (i) Moyenne des onze premiers mols. — (f) «Valores eteettvos •. — (I) 6 Piastres syrlenues — 1 It. (ran- 
cals. Commerce gEnEral — (m) Non compris les marchandises pour secours aux affamEs. — (n) Y compris llngots. — * Voir page 118. 

(«) 1 milreis — 1 escudo. — (6) Monthly average lor quarter. — (e) Principal articles. Including tax ‘‘ Vamale " (Customs exports, commissions taxes, etc.).  (d) From 
lit April 1923. Including trade o( Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade f Irish Free State.   («) Until 
XII/1924 1913 valuations ; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers.   (/) Bang- 
kok only Fiscal year beginning 1st April. — (tf) Calendar year. — (A) “ Valores offldales — (i) Average of first eleven months. — (f) •• Valores efectlvos — (I) 5 
Syrian Piastres — 1 French franc. General Trade. — (m) Excluding famine relief goods. — («> Including bullion. — * See page 118. 



IMPORTATIONS ET EXPORTATIONS (cn poids) 
(En milliers de tonnes m^triques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI Importations, commerce special (sauf indication cnntraire), c.-*.-d., pour la consommation 
intcrieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), merchandise only. 
l.e., for domestic consumption — 

Ptrfo<1e 
Period 

W'iyMines meosoeUes 
UorMlv Artet* 

Belglqne 
Belgimn 

Br«*ll : Bulgarie 
Braril Bnlgaria 

Dantzlg 
Danzig 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II . 

III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II. . 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 ( 4,331 
3,606 
3,041 
2,838 
3,311 
3,167 
3,373 
4,038 
4,230 
3,673 
4,076 
4,100 
4,592 
4,628 
4,935 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

510 
686 

(c) eaijfei 
(c) 642 
(c) 746 
(c) 687 
(c) 687 

661 
653 
576! 
571 
674 
587 
675 
619 
781 
801 
8791 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,746 
2.865 
2,670 
3,301 
2,889 
2,605 
3,127 
2,707 
2,787 
2,768 
2,898 
2.866 
3,233 

(f) 494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 

334 
538 
546 
468 
323 
292 
278 
393 
362 
355 

3,098 — 
3,144 — 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
32 
18 
31 
12 
31 
51 
23 
35 
30 
30 
33 
30 
19 
16 

Kspagne 
Spain 

Estonia 
Estonia 

Finland* 
Finland 

Grtce 
Greece 

Hongrl* 
Hungary 

(9) 103 
3 
6 
6 

35 
156 
110 

39 
60 
74 
65 
52 
31 
56 
35 
41 
46 
45 
70 
62 
51 
62 
87 
43 

987 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
33 
31 
28 
36 
36 
25 
37 
39 
32 
28 
34 
35 
28 
22 

156 
165 
183 

52 
74 

141 
172 
230 
200 
202 
232 
247 
284 
295 
155 
84 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285, 
4,572 | 
4,716 | 
3,954 
3,793 
4,145 
3,946 
4,183 
3.607 
3,894 
3.608 
3,883 
3,649 
3,488 
3,442 
4,039 
4,064 
4,780 

d) ® 84 
50 
20 
29 
57 
86 
77 
87 

112 
150 
175 

(m) 

49 
195 
283 
314 
376 
373 
461 
418 
378 
335 
388 
421 
431 
473 
555 
599 
553 
609 
435 

Tableau VII. - Importations, commerce special (Saul Indication coutralre), c.-d.-d., produits indlgine x — marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — merchandise only. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II . 

III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II 

(a) 6,143 

1.651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,168 
3,664 
3,826 
3,538 
4,078 
4,956 
6,200 
6,795 
6,785 
6,768 
6.651 
5,547 
4,935 
4,485 

986 
697 
339 
550 
759 

1,076 
674 
847! 
911 

1,740! 

115 
129 

(c) 179 
(c) 184 

(e) 
1,200 I (c) 214 

854 fc) 270 
1,023 (c) 268 

(d) 955 
(d) 955 
(d) 1,193 
(d) 1,193 
(d) 1,193 

955 
881 
907 

1,091 
880 

1,116 
1,527 
1,837 

244 
288 
277 
284 
268 
234 
235 
288 
310 
298! 
309! 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,750 
1,930 
1,656 
1,814 
1,758 
1,635 
2,045 
2,002 
2,200 
2,007 
2,394 
2,017 
2,218 
1,605 
1,706! 

(f) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 

157 
155 
108 
129 
155 
164 
157 
152 
182 
175 

34 
6 

2 
15 
24 
32 
28 
33 
27 
33 
31 
20 
29 
33 
20 
22 
21 
57 
42 
45 
43 
27 
22 

(9) 73 ; 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
315 
414 
405 
454 
434 
392 
544 
577 
533 
518 
620 
486 

1,604 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(I) 

11 
10 
26 
23 
31 
31 
37 

— ! 12 _ 13 
— 21 
— 41 

57 
59 
52 
57 
40 
31 
44 
20 
14 

397 
428 
445 

51 
83 
93 

178 
650 

1,079 
826 
748 
739 
496 
321 
116 
74 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 | 
2,752 
2,919 
2,593! 
2,625 
2,745 i 
2,869 
2,860 
2,629 
2,689 
2,669 
2,809 
2,791 
3,209 | 

(i) > 50 
21 
11 
13 
31 
35 
27 
26 
36 
34 
47 

(m) 

44 
71 
87 

101 
141 
182 
217 
149 
153 
138 
147 
152 
156 
254 
291 
384 
366 
235 
156 

    " Mnvenne de huit mols — (c) Y comprls revaluation do poids de auelquea articles dont le nombre on le cubage seul 

des articles Indlquia par place. _ ... including assessed weight ol a few articles entered by number or cubic metre only. . - » Including Lniembarr. -- n.Ti-Ln.Unnn.n,..." - « Ocn. Cnd. O™. ~ 
7^r *~*'*- - »> ,"b""r ms '"ii" c" ~m 

. li ^nd -..I-. - M Encludlng It,. ..... -d «U'- .b™ »r nn»b„. 
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Tableau VI. — Importations, commerce special (sauf indication contraire), c.-a-d. pour la consommation 
intcrieure — marchandises seuiement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

FModa 
Period 

Moy eaues 
measneUes 
JfonMv 
Ateron 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II . 

III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1927 I . . 
II. . 

I telle 
Italy 

Japon 
Japan 

1,527 
1,745 
1,890 
2,033 
1,765 
2,331 
2,931 
2,085 
2,436 
2,035 
1,810 
1,792 
1,585 
1,712 
1,923 
2,294 i — 

1,400 
1,228 

1,289 
1,725 
1,505 
1,470 
1,459 
1,389 
1,216 
1,345 
1,372 

Lettonle 
Latvia 

10 
14 
32 
48 
77 
80 
81 
99 
54 
45 
62 
80 
75 
82 
91 
98 
99 

101 

! Nou veils 
Lithuania j Zllande 
Lithuania New 

Zealand 

130 

20 
34 
43 
46 
31 
54 
36 
41 
40 
47 
85 
50 
43 
52 
57 

104 
161 
144 
122 
160 
199 
206 
205 
242 
210 
207 
184 
198 
187 
237 
255 
203 
131 
181 

100 — 

Payn-Baa 
Netherlands 

(a) 
5,041 
1,997 

623 
404 
904 

1,152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,022 
2,228 
2,204 
2,374 
2,551 
2,769 
2,499 
2,708 
2,442 
2,252 
2.436 
2,036 
2,008 

PArou 
Peru 

46 
51 
58 
58 
64 
48 
52 
46 
53 
47 
50 
44 
45 

Pologne 
Poland 

294 
404 
344 
266 
201 
284 
203 
183 
200 
161 
155 
169 
175 
273 
252 
246 
251 
264 
309 
384 

Boumanle 
Koumania 

115 

34 
25 
51 
49 
58 
67 
77 

(d) 
71 
71 

Busele 
Russia 

71 

d) 
(V 
(l) 

229 
209 

(h) 
1,279 

341 
243 

16 
0.7! 
7 

71 
173 

73 
61 

143 

83 
114 
109 
74 
63 
74 

164 

(c) 

13 
37 
61 

103 
94 
94 

126 
103 
(d) 
90 
90 

108 
108 
108 
110 
110 
110 
106 
106 
106 

i TcbAoo- 
Sulsae slovaquie 

Switzerland Czecho- 
•lovakla 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
563 
598 
523 
591 
643 
647 
622 
582 
569 
605 
603 
501 
502 

326 
333 

(1)211 
r/;357 
(I)i82 
(1)563 
(1)554 

489 
559 
142 
484 
600 
558 
455 
735 
589 
579 
650 
399 

(g) 449 

Tableau VII. — Exportations, commerce special (saut indication contraire), c.-h.-d. produits indigenes 
— marchandises seuiement. 

Table VII. — Exports, special trade (unless otherwise stated), l.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II 

281 
386 
399 
352 
306 
355 
318 
364 
426 
397 
414 
337 
359 
319 
347 
290 

363 
493 

477 
507 
505 
571 
588 
541 
475 
484 
524 

16 
16 
47 
73 
62 
48 
43 
37 
37 
52 
40 
45 
43 
44 
48 
34 
33 
48 

10 
34 
33 
38 
18 
17 
20 
23 
42 
63 
65 
52 
36 
76 
25 

55 

81 
64 
55 
65 
58 
67 
71 
75 
94 

100 
98 
99 
67 
68 
65 
45 
49 
37 
78 

73 — 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 

961 
1,173 
1,087 
1,106 
1,345 
1,513 
1,675 
1,575 
1,592 
1,531 
1,352 
1,095 
1,047 

87 
101 
111 
145 
128 
139 
149 
137 
132 
169 
141 
153 
133 
139 
168 

52 
169 
762 

1.471 
1,312 
1,134 
1,859 
1,045 
1,027 
1,171 
1,293 
1,808 
2,789 
2,935 
2,494 
2,216 
2,285 
2,043 
1,900 
1,666 

381 

9 
122 
226 
339 
408 
394 
385 

(d) 
341 
341 

546 

2,009 
197 
81 

3 
0.08 
0.9 

18 
77 

312 
429 
545 

354 
434 
479 
377 
786 
690 
724 
930 
839 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
346 
409 
536 
565 
402 
347 
330 
372 
419 
427 
373 
315 

71 
127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
70 
47 
63 
62 
62 
69 
64 
63 
71 

106 
85 
77 
60 

* 77 

1) 
1) 

575 
812 
791 
943 

1) 1,036 
1) 1,014 
1) 1,067 

803 
828 
812 
803 
782 
872 
990 

1,256 
1,447 
1,700 
1,707 
1,051 

!7J 1,011 

le - ,7 Y 0,TPi1*ri?1'“tlOn dU POi'13 de quelques artlCleS d0nt le n0mbre 0U ,e cuba*e 8eu' indl1u‘- - W Moyenne mensuell. pou 
(A) Lag rhUfrcs denutaTlriB r ^ f P°, ! quel<,ues artIcIe8 dont le norabre 8eul 4talt Indi<l^- - (t) En outre, fAvrier imp. 69,067 plAces ; ezp. 622,946. - 
merchandises pour seL^ nu' ^m“ ’^"“page n” " ^ europ*eDDe8> la mer No1" “ Ia oaucasisnne. - (i) Non compris le 

tra'de‘ ~~ <e) Includlne a38eeaed weight ol a iew articles entered by number or cubic metre only. — <d) Monthly average lor quarter — (ft Includln 
Z roT h? :n

,eBial t8 ~ ^ ^ addUi0n ‘mP- fl9’087 arti°Ie8 : MP‘ 62‘2’945- ~ <»> ^ sini 1916^ only to the tr d hurope m. Black Sea and Caucasian frontiers. — (1) Excluding famine relief goods. — * See page 118. 
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CHEMEVS DE PER 

(millions.) 
Tableau VIII. — Trafic merchandises des Chemlns de fer. 

Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(OOO.OOO’s omitted.) 

Mois 
Months 

1925 I 
II 

1926 

III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
Ill. 
IV 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1927 I. . 

Allem&gne 
Germany 

(a) 

4,781 
4,688 
4,882 
4,311 
4,273 
4,291 
5,001 
4,651 
4.905 
5,280 
4,708 
4,198 
3,796 
3.905 
4,423 
4,114 
4,130 
4,686 
5.008 
5,056 
5,233 
5,761 
5,801 
5,196 

Aatriche 
Austria 

(t) 
Belgique 
Belgium 

Canada 
(*) 

Estonle 
Estonia 

Etats-TTnls 
United States 

tonnes klloraStriques 
ton-miles 

(V 
ton-miles 

(d) 

Hongrie 

tonnes 
klloinC-triques 

1,061 
956 

1,082 
1,057 
1,105 
1.165 
1.257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1.166 
1,202 
1,261 
1,275 
1,201 
1.258 
1,263 
1,321 
1,198 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

2,334 
2,387 
2,663 
2,320 
2,211 
2,213 
2,428 
2,224 
3,714 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2,846 
2,749 
2,484 
3,505 
4,551 
4,672 
3,641 

7.6 
9.3 

14 4 
12.3 
11.0 
11.7 
12.7 
10.0 
10.8 
12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37,968 
41.723 
41,322 
44,062 
10,786 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43.724 
44,328 
48,273 
40,096 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 
393 

Irlande 
(Etatlibre 4') 

Irish 
Free State 

ton-mUes 
(?) 

(e) 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 
20.2 

Mois 
Months 

1925 I • 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. • 

Italie 
Italy 
ft) 

Lettonle 
Latvia 

Pologne 
Poland 

Koumanle 
Boumania 

tonnes kllom^triques 

Boyaume-Un! United Kingdom 
w 

Merchandises 
et anlmaox 

General 
Merchandise 

Including 
Liva Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autre* 
mln&aux 

Other Minerals 

1,007 
960 

1,029 
996 

1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 

(h) 22.4 
(h) 22.4 
(h) 22.4 
(h) 22.4 
(h) 22.4 
(h) 22.4 

24.8 
19.7 
18.0 
20.1 
15.3 
20.1 
23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 

828 
868 

1,080 
902 

1,048 
1,077 
1,157 
1,115 
1,102 
1,194 
1,172 
1,101 
1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,594 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 

475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 

ton-mllaa (t>). 
r 

858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 
54 

199 
263 
471 
655 
824 

288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 

TchtoJetoyaquis 
Czechoslovakia 

(•) 

tonnes 
ktlom6triqs«s 

1,621 
1,530 
1,648 
1,474 
1,513 
1 370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 

■ Belcbsb.hD. Tr»tlo .'BU. » 
rsinsi. *52? , i. c,=*»>• - »<•» - «*.—• - * 



MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entree et sortie. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In i,000 tons measurement.) 
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MOUVEMENT DE LA NAVIGATION. 
Tableau IX. — Tonnage des navires 

Table IX. — Tonnage ol vessels entered 

(En milliers de tonnes de jauge.) 

MOVEMENT OF SHIPPING. 

entres et sortis (suite), 

and cleared (continued). 
(In 1,000 tons measurement.) 

Pirlode 
Period 

; Irlande 
:(EtatHbre d’) : Irish Free 

SUte 
Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Llthoanle Norv*ge 
Lithuania | Norway 

(h) 

tsouvelle 
Z41ande 

New 
Zealand 

Paleatlne 
(d) 

Pays Baa 
Nether- 

lands 
P6rou 
Peru 

Pologne 
Poland 

(») 

Eoyaume- 
Unl Siam 

United j </) 
Kingdom i 

Bn^ds 
Sweden 

Uoyennes mensuellee 
JUonlhlv Avm agt 

Tonnage net des navires enttea — -Wri tonnage of eendt entered. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II 

III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1927 I . 
II 

501 
508 
491 
479 
521 
516 
337 
442 
489 
516 
523 
497 
546 
537 
448 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 

(c) 
1,626 
1,626 
1,555 
1,555 
1,555 
1,391 
1,391 
1,391 
1,368 
1,368 
1,368 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562! 
3,586 

3,785 
4,536 
4,107 
4,342 
4.008 
4,145 
3,820 
4,073 
4,013 
4,276 

Moyennei? mensneUes 
Monthly Avcragi 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 II 

III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XI 

1927 I . 
II. 

378 
400 
364 
348 
373 
370 
268 
323 
404 
389 
378 
407 
378 
358 
367 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

(c) 
1,575 
1,575 
1,542 
1,542 
1,542 
1.388 
1,388 
1,388 
1,401 
1,401 
1,401 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 

69 
88 

111 
115 
121 
129 
155 
148 
121 
106 
137 

_ i 116 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
19 
31 
33 
26 
26 
38 
46 
27 
28 
23 
23 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
288 
261 
254 
315 
264 
221 
244 
267 
254 
242 
251 
302 
253 

18 j — 
14 I — 

145! 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
169 
221 
187 
182 
160 
188 
189 
192 
177 
196 
197 
197 
171 

B 

82 
104 
113 
155 
135 
172 
219 
123 
120 
100 
121 
113 
105 
145 
108 
149 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
1,897 ! 
1,509 
1,817 
1,688 
1,901 
2,070! 
2,074 
2,022 
1,903 
1,954 
1.971 
2,126 
1.972 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1,179 
1,175 

960 
1,057 
1,232 
1,318 
1,180 
1,482 
1,549 
1,572 

1 
6 

17 
12 
16 
14 
20 
21 
18 
20 
18 
19 
21 
19 
19 
14 

4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094; 
3,616 

e) 4,2581 

4,614 
4,626 
5,348 
3,805: 
4,492 
4,619 
3,915 
5,061 
6,100 
6,945 
6,294 
6,565 
6,239 
5,741 
5,000 
4,090! 

(a) 

(U 89 
91 

121 
97 
77 
89 
71 
76 
74 
76 
87 

101 
133 
124 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1.125 
1,140 

722 
951 
963 

1.126 
1,202 
1,236 
1,339 
1,332 
1,226 
1,429 
1,321 
1,024 

Tonnage net des navires sortis — Set tonnage of vetteU cleared. 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 

3,686 
4,454 
4,178 
4,270 
4,002 
4,125 
3,902 
4,014 
4,187 
4,364 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 

78 
79 

107 
127 
121 
132 
147 
149 
128 
104 
126 
128 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
18 
29 
36 
24 
27 
36 
43 
31 
29 
21 
25 
18 
13 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
438 
414 
393 
474 
463 
398 
372 
391 
414 
419 
408 
418 
424 

142 
124 
115 
109 ! 
125 
165 
162 
1491 
172 
186 
181 
187 
213 
202 
198 
177 
163 
219 
197 
175 
166 
188 
181 
192 
192 

81 
102 
113 
152 
136 
176 
219 
134 
115 
103 
125 
115 
104 
142 
119 
153 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,207 
1,604 
1,863 
1.671 
2,170 
2,607 
2,865 
2.671 
2,568 
2,407 
2,285 
2,100 
1,779 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 

937 
1,074 
1,241 
1,281 
1,173 
1,467 
1,561 
1,569 

1 
6 

17 
13 
14 
14 
20 
20 
17 
21 
17 
20 
20 
22 
19 
14 

5,652 
2,966 
2,173 I 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 

(a) 74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

3,913 (i) 88 
4,796 
5,283 
5,224 
2,338 
3,3511 
3,543 
3,341 
3,411 
3,364 
3,007 
4,177 
4,949 
4,682 

95 
121 

97 
76 
83 
78 
78 
69 
80 
89 
96 

124 
130 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,117 
1,141 

723 
909 
958 

1,109 
1,250 
1,324 
1,292 
1,266 
1,265 
1,327 
1,415 

980 

izr i- 7'cz 7. ^— - 
A. With cargo only. - B. With cargo and In ballast. fot the ^ _ (J) Port3 0i Jaffa and Haifa. - («) From ^ _ 

incladlng^ehipptng1 af'^Gteeat^^riteln^and”NoridSu^Irefand'^vrith lrieh Free State but excluding direct foreign shipping of Irish Free State. _ U> Pori of Bang 
(g) Port of Gdynia. — (ft) Port of Klaipeda. — (4) Calendar year. 
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me Partie. — MOUVEMENT des PRIX. Part m. — PRICE MOVEMENT. 

Tableau X. Nombres indices des prix de pros t a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

P^riodc 
Period 

Moyennes 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

1926 II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1927 I 
II. 

• Avsrag 

Afrique du 
Sud 

(Union) 
South 
Africa 
(Union) 
Offlciel 
Official 

1910 - 
1000 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1355 

1368 

1423 

1438 

Australia 
Australia 

Official 
Official 

1911 
- 1000 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1826 
1856 
1912 
1904 
1861 
1843 
1848 
1805 
1758 
1768 
1765 
1760 

Belgique 
Belgium 
Official 
Official 

< Chain 
System • 

Italic 
Italy 

99 
105 
106 
112 
110 
116 
96 i 

103 
100 
101 
99 

100 
100 

Official 
Official 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
734.7 
730.4 
751.5 
795.2 
853.6 
966. 
889. 
909. 
868. 
790. 
724, 
718.8 
730.1 

126.0 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
892.6 
(a) 

886.8 
873.7 
871.9 
880.1 
892.2 
912.3 
932.4 
921.0 
897.4 
893.8 
857.9 
832.5 
829.4 

Camera di 
commercio 
di Milano 

100 

(b)517 
529 
536 
554 
646 
654 

655 
640 
636 
643 
654 
677 
691 
683 
655 
641 
619 
603 
601 

Banque 
du Japon 

Bank 
of Japan 

Nouvello- 
Zglande 

Sew 
Zealand 
Official 
Official 

1909-1918 
! - 1000 

Pays-Bas 
Nether- 

lands 
Offidel 
Official 

Koyauiue-Uni 
United Kingdom 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

249.2 
243.9 
238.9 
234.6 
234.8 
236.5 
234.0 
232.2 
230.4 
226.9 
224.3 
224.4 
226.8 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1637 

(c) 
1676 
1656 
1650 
1641 
1636 
1644 
1628 
1618 
1611 
1597 
1615 
1585 
1544 

112 
254 
312 
444 
338 
319 
199 
174 
165 

i 171 
173 
162 

168 
162 
160 
160 
161 
159 
157 
157 
160 
165 

j 164 
' 163 

162 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 
148.1 

147.6 
144.1 
143.6 
144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 

*142.6 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 
127.2 
(a) 

127.9 
126.1 
125.5 
125.7 
124.9 
126.0 
127.0 
128.0 
131.0 
130.8 
123.9 
123.1 
124.1 

k Econo- 
mist • 

1901-1904 
- 2200 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4139 
4088 
4053 
4029 
4035 
4045 
4156 
4246 
4237 
4185 
3975 
3928 
4012 

Tableau X. Xombres indices des prix de gros s b) Pourcentages par rapport k 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 II 
III 
IV 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 
XII 

1927 I . 
II. 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

120.4 

121.6 

126.5 

127.8 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

167.8 
170.6 
175.7 
175.0 
171.0 
169.4 
169.9 
165.9 
161.6 
162.5 
162.2 
161.8 

®100 

(d)366 
367 
497 
573 
558 
744 

556 
583 
621 
692 
761 
876 
836 
859 
856 
865 
860 
856 
854 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
635.6 
631.8 
650.1 
687.9 
738.4 
836.2 
769.5 
786.9 
751.5 
683.8 
626.5 
621.8 
631.6 

100 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 
708.4 

(a) 
703.8 
693.4 
691.9 
698.1 
708.1 
724.0 
740.0 
730.9 
712.2 
709.4 
680.9 
660.7 
658.2 

100 

f&;517 
529 
536 
554 
646 
654 

655 
640 
636 
643 
654 
677 
691 
683 
655 
641 
819 
603 
601 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

188.4 
184.3 
180.6 
177.3 
177.4 
178.7 
176.9 
175.5 
174.1 
171.5 
169.6 
169.6 
171.4 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
155.2 

(c) 
158.9 
157.0 
156.4 
155.5 
155.1 
155.8 
154.3 
153.4 
152.7 
151.4 
153.1 
150.2 
146.4 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

149 
145 
143 
143 
144 
141 
139 
140 
143 
147 
147 
145 
146 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 
148.1 

147.6 
144.1 
143.6 
144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
150.5 
118.4 
147.7 
147.9 
146.9 
148.2 
1494 
150.6 
154.1 
153.9 
145.8 
144.8 
146.0 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
153.7 
151.8 
150.5 
149.6 
149.8 
150.2 
154.3 
157.7 
157.3 
155.4 
147.6 
145.9 
149.0 

l ml' WOiM' ~ <4) M0SrSalie deS hUit Jeml6‘'8 n,oi8' “ W Le “O'*- - «0 Moyenne dea cinq demlers moU. • End of month. - (i) Average of last eight months. - (c) On fifteenth of month. - (d) Average of iast five months. - - * Voir page 118. 
* See page 118. 
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Tableau X. —Nombres indices des prix de gros : a) Rfcsultats publicsf sui/ej. 
_ .. «# wtmiPHntn Prices : la) Published Results (continued). 

1P14- (O) Mk papier 1G.619.S73.719.210 ; depula 1924 Keichsruark. _ _ 
«J) Fin de I'annSe. («) Fin da mole. - ^ moUC rMpectlh deTsiS. -"(O l^cemhre. - (m) Moyeime demlire .emalne da mola. 
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Tableau XI. — Nombres indices des prix de detail, (a) Coflt de la vie. 
Table XI. — Index numbers of retail prices, fa) Cost of living. 

fi0 des villes et 
des VocaliWi 

No. of towns 
sod localities 

Base 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 II. 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1927 I . 
II. 

Afrlqne 
da Sad 
Bomb 
Africa 

(Union) 

1914 

(a) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 

131 
131 
131 
132 
131 
130 
130 
130 
131 
131 
129 
130 
130 

AHemagne 
Germany 

X, 1913 
I, IV, VI, 1914 

100 

1,065 
1,250 
5,392 

3,765,100 
(b)126.4 

143.3 
142.4 
138.8 
138.3 
139.6 
139.9 
140.5 
142.4 
142.5 
142.0 
142.2 
143.6 
144.3 
144.6 

* 145.4 

Aus- 
tralia 
Aus- 
tralia 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 

157 

161 

158 

157 

Antrlche 
Austria 

Vienne 
Vienna 

VII. 1914 

100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
1/176 

86 
97 

(r) 103 
(r) 

103 
102 
102 
102 
103 
103 
103 
103 
103 
104 
104 
105 

* 105 

Belgique 
Belgium 

100 
90 

109 
125 
133 
174 
140 
137 
140 
147 
155 
174 
182 
179 
188 
196 
199 
202 
204 

Bulgarle 
Bulgaria 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
2,759 
(0) 2,849 

2,796 
2,726 
2,888 
2,793 
2,790 
2,712 
2,677 
2,662 
2,692 
2,672 

Ca- 
nada 

VII 
1914 

(P) 100 
102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
150 
(D 154 
153 
152 
151 
150 
151 
149 
149 
150 
151 
152 
151 

Chill 
Chile 

Chid 
Chile 

(a) 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187; 
184 | 
179 
179 
179 
181 
183 
190 
192 
187 
186 
184 
182 
176 
176 

Danemark 
Denmark 

Dantzlg 
Danzig 

Dantzlg 
Danzig 

VII 
1914 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 j 
184 

184 

181 

1913- 
1914 

100 

127 
147 
137 
134 
132 
134 
133 
133 
137 
135 
135 
135 
136 
139 

Egypte 
Egypt 

tonie 
Es- 

tonia 

1/1-1918- 
31/VU-1914 1922 1913 

Ktats- 
Unls 

United 
States 

Flnlando 
Finland 

I-VI 
1914 

Grice 
Greece 

l Atbinos 
Athens 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
163 
163 
162 
161 
159 
159 
161 
160 
161 
156 
156 

(i) 
103 
118 
142 
174 
199 
200 

113 174 
100 170 
117 173 
130 173 
138 ' 178 
136 176 
135 
134 
136 
136 ! 
136 ! 175 
136 
135 
130 
129 
129 
130 176 

136 155 132 
*136 j — 132 

100 
0/143 
0/251 
0/588 
0/964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,183 
1,175 
1,172 
1,163 
1,159 
1,175 
1,183 
1,213 
1,203 
1,197 
1,193 
1,197 
1,187 

* 1,189 

Oc/100 100 

//c/238 
(h) 341 
fh) 307 
00302 
/ft/334 
/ft/366 
/ft/390 
/ft/485 

451 

485 

539 

545 

616 
1,032 
1,278 
1,472 
1,808 
1,664 
1,706 
1,731 
1,741 
1,791 
1,808 
1,818 
1,833 
1,862 
1,895 
1,889 

Hongrie 
Hungary 

Indes 
Angl. 
Brit. 
India 

IS 0 des villes et 
des localltis 

No. of towns 
and localities 

Budapest 

Base 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII , 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 II. . 

III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

Bom- 
bay 

(d) \ \ — 

149 
186 

1190 
: 177 
165 
153 
157 
157 
157 

Irlande 
(Etat 
llbre) 

Irish Free 
State 

vn 
1914 

Italic 
Italy 

I-VI 
1914 

Letto- 
nle 

Latvia 

Blga 

VH 1914 1913 

Lithua- 
nia 

Lithua- 
nia 

0/17,103 
16,126 
14,823 
14,625 154 
14,728'155 
14,512 153 
14,623 153 
14,704 155 
14,823; 157 
14,538 155 

1927 

14,593 
14,883 
15,293 
15,204 

(q) 106 
108 

100 100 100d/100 

286 
280 

; 44i 
494 
488 
487 
512 
598 
649 

155 
155 
154. 
156 
156 
155; 

(J>) 185 
180 
183 
188 
182 

180 

182 

189 

182 

661 
647 
642 
652 
650 
649 
652 
647 
672 
657 
657 
655 
667 

67; 
75 
90 

108 
114; 
110; 
110 
no; 
109 
111 
no 
no 
105 
101 
101 
100 
106 
100 

98 

138 
158 
140 
142 
142 
140 
141 
141 
140 
139 
139 
139 
141 
143 
142 
141 

Luxem- 
bourg 

Luxem- 
burg 

Norvige 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velie- 

Zi lands 
New 

Zealand 

vrt 
1914 

/// 100 

383 
357 
452 
498 
519 
686 
522 
527 
546 
578 
609 
686 
688 
711 
727 
734 
746 
756 

*758 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
230 
225 
221 
220 
218 
220 
219 
217 
218 
217 
213 
210 

*208 

VII 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

Pirou 
Peru 

Pologne 
Poland 

Varsovle 
Warsaw 

I 
1914 

Boumanie 
Boumanla 

Pays 
entier 
Whole 
country 
1914 

Boy. 
Uni 

U. K. 

VII 
1914 

Bussle 
Russia 

Snide 
Sweden 

VII 
1914 

Suisse 
Switzer 

land 

VI 
1014 

Tchicoelo- 
vaqute 

Czechoslo- 
vakia 

Prague 

VII 
1914 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 
162 

163 

163 

162 

/m)142 
fn>183 
01/195 
01/219 
/a/208 
01/187 
01/174 
04/173 
04/179 
04/171 

100 
(a) 
100 
118 
137 
158 
181 
202 ill,173 

25,709 
(o/ 51.7 

63.2 
191 
183 
173 
180 
192 
193 

0/169 

171 

164 

168 

194 
196 
193 
195 
197 
194 
195 
190 
188 
189 

j 189 
189 

0193 

127.2 
145.6 
177.2 
170.7 
168.5 
177.0 
184.6 
184.1 
178.1 
181.9 
188.5 
192.8 
197.3 
199.2 
201.8 
201.3 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3320 
3,310 
3,327 
3,370 
3,436 
3,340 
3,455 
3,460 
3,600 
3,700 
3,760 

3,758 

100 
148 
180 
210 
215 
255 
222 

/ft/ 100 
130 
159 
219 
257 
270 
236 

181|f/124j 190 
171 184| 174 
171; 214 171 
173I 194 176 
170; 228 172 
(D 
172; 225 

/// 
168 229! 173 
167, 239, 
168 233 
170! 227j 172 
170 228 
172 222 

220; 171 
224 

174 
170 
179 
175 
172 
171 

*171 

/a/1 100 

204: 
222 
224 
200 
164 
164 
169 
168 
162 
164! 
163! 
162 
162; 
162 
162: 
161; 
161: 
1611 
161 
161 

160 
*1601 

(s) 
100 

705 
694 
746 
723 
704 
692 
690 
697 
608 
723 
728 
727 
732 
740 
741 
747 

*746 
(«) Moyenne annuelle. — (4) Depuls XII/1923 Belchsmark. — (c) De 1915 & 1919 Juin.— (<f) 1913.—• (<*) Depuis HI/1926 nouvelle sirle. — (/) Depuls 1923, indlce or. 

(») Hablllement exolu. — (Ik) Juin. — (f) Dicembre. — (/) Janvier. — (t) Premlire moitii de Fannie. — (D Premier du mols suivant. — (m) Aoflt. — (n) Aobt/septembre 
— <») Depuis 1922, en zlotys. — (p) icr du mois. — (q) Depuis Janvier 1927 indice or. — (r) Depuis Janvier 1926 nouvelle sirie. — (i) Semaine da milieu du mois. — 

Voir page 118. 
(u) I’early average. — (4) Since XH/1923 Belcbsmark prices. — (e) From 1915 to 1919 June. — (d) 1918. — (e) Since IH/1926 new series.— (/) Since 1923 Gold-prices 

— (») Excluding clothing. — (4) June. — (<) December. — (f) January. — (t) First half of the year. — (I) First of following month. — (m) August. — (n) August/September. — 
/c) Since 1922 zloty prices. — (p) First of month. — (q) Since January 1927 gold Index   (r) Since January 1926 new index Number, — (») Middle week of the month. — 

See page 118. 
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Tableau XI. — Nombres indices des prix de detail. ( b) Prix des denrees alimentaires (suite). 
Table XI. — Index numbers ol retail prices, (b) Prices ol foodstuffs (continued). 

N» des Tlltes et 
dee locality 
No. o! towns 
end localities 

Airlque 
du Bud 
(Union) 
Booth 
Africa 
(Union) 

AUem&gne 
German? 

1610 1913*1614 

Auatra- 
Ue | 

Austra- ; 
iia 

Autriche 
Austria 

Belgique 
Belgium 

1911 vn 
1914 

Bulgaria 
Bulgaria '[Canada Daueicark Bgypte 

Denmark Egypt 
Bspagne 
Spain 

Es tonic 
Estonia 

! Cairo Madrid 

vn 
1914 

vn 
1914 

vn 
1614 1914 

Etata- 
Unla 

United 
Btatea 

Fin- 
lande 
Fin- 
land 

I-Vl 
1914 

GrSca 
Graces 

vn-1914 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 II. . 

III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1927 I . . 
II. ■ 

100 100 
116 — 
128 — 
134 — 
139 
197 
139 
116 
116 4,651,000 
117 I I'd J 131.6 

1,252 
1,491 
6,836 

120 
117 
117 
118 
119 
119 
118 
117 
117 
117 
120 
119 
117 
116 
116 

153.8 
145.3 
141.8 
141.0 
141.6 
142.3 
143.2 
145.3 
145.7 
144.9 
145.4 
148.2 
149.6 

(h) 
100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
159 
159 
163 
163 

: 162 
159 

I 157 
i 155 

153 
155 

I 158 
150.7 — 

*152.31 — 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
(c) 117 

114 
114 
113 
116 
115 
117 
116 
117 
118 
112 
119 
119 

100 
87 

105 
124 
133 
185 
142 
138 
142 
152 
161 
185 
193 
186 
197 
206 
208 
208 
212 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,765 
2,855 
2,799 
2,731 
2,909 
2,808 
2,803 
2,720 
2,680 
2,662 
2,693 
2,669 

(P) ! 100 
114 
157 
175 
186 
227 
148 
138 
137 
134 
141 
149 
(I) 
155 
155 
153 
152 
149 
149 
150 
148 
147 
148 
151 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 
159 

100 
123 
190 
216 
224 
281 
196 ; 
172 
152 
148 
158 
158 ! 

! 159 
! 161 

161 
160 
157 

159 158 
159 
157 
160 
157 
154 

— 153 
— i 151 

156 156 196 
— 190 

(e) 
100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(i) 
183 
185 
187 
183 
183 
186 
178 
187 
190 
191 
193 

125 
100 
122 
134 
142 
139 
138 
136 
139 
139 
139 
139 
138 
128 
127 
127 
128 
131 
132 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
fi) 
158 
156 
159 
157 
156 
153 
152 
155 
156 
158 
158 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1.105 
1.106 
1,100 
1,085 
1,078 
1,090 
1,105 
1,153 
1,137 
1,126 
1,114 
1,110 

(9) I 0) 100 100 
129 142 
183 184 
206 244 
261 289 
373 388 
306 373 
297 (h) 315 
321 (a) 337i 
360 (k) 401i 
421 (k) 451 ! 
574 (k) 610! 

A thine* 
Athens 

495 
497 
503 
522 
544 
574 
587 
590 
624 
628 
599 

503| 

523 

610 

647 

100 

583 
953 

1,194 
1,515 
1,849 
1,738 
1,805 
1,821 
1,817 
1.870 
1,849 
1.871 
1,890 
1,933 
1,986 
1,973 

156 1,092; 592 
— *1,095 *585 586! — 

Hongrie 
Hungary 

Tndes I Irlande 
: angiaises j (Etat libre) j 

British Irish Free 
India State 

Italia 
Italy 

Lettonle 
Latvia 

NorvCge 
Norway 

Nouvelle- 
ZMande 

New 
Zealand 

I“ays- 
Nether- 
lands 

S° des villes et j 
des iocaiitds 

No. of towns and 
localities 

Budapest j Bombay i Riga 

Base VII 
1914 

vn 
1914 

I-VI 
1914 

Pdrou 
Peru 

VII 
1914 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
II. . 
III . 
IV . 
V , 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1927 I . 
II . 

1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

(o) 1 100 

(b) 21,322 
19,006 
16,546 
16,471 
16,668 
16,322 
16,122 
16,298 
16,546 
15,997 
16,189 
16,431 
16,783 
16,622 

(d) 117 
121 

174 
160 (h)t%5 
148 182 
151 
152 
155 

100 1 100 
151 
210 
325 
310 
445 
506 
492 
496 

185 508 
188 602 
174 654 

(oJlOO 

150 
151 j 
150 
150 
152 | 
155 | 
153 
152 
153 
152 
154 
155 
152 

676 
i 654 

175 645 
664 

! 657 
174 654 

660 
! 652 

178 654 
! 630 
; 631 

178 625 
642 

122 
100 
108 
125 
141 
132 
138 
135 
132 
129 
128 
132 
133 
132 
135 
135 
137 
137 

100 : 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 

! 233 
218 

i 218 
i 260 

198 
212 
205 
198 
195 
194 
198 
196 
193 
191 
186 
184 
180 

*177 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 
153 
152 
151 
151 
151 
149 
149 
148 
147 
146 
149 

1913 19X3 
(e) j (e) 1 100 

115 
136 
151 
176 
194 

179 171 
157 ; 163 

Poiogns 
Poland 

Vartovte 
Warsaw 

Boyau- 
tne-Uni j Buasie 
United Bussia 
Kingdom j 

Sudde 
Swe- 
den 

Snlsse | 
Swit- 

serland 

1 
1914 

VH 
1914 

vn 
1914 

145 
152 
152 
146 

155 
157 
167 
169 

148 170 
147 j 171 
146 166 
146 
146 
146 
146 
145 
146 
147 
146 

148 147 

169 
172 
172 
174 
167 
164 
166 
167 
165 

*173 

100 

45,655 
(l) 74.4 

71.4 
139.1 
173.9 
207.0 
194.6 
188.8 
203.9 
214.4 
213.3 
207.0 
213.2 
227.1 
231.6 
243.8 
247.0, 
247.41 

248.0, 

100 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
161 
(f) 165 
159 
158 
158 
161 
161 
162 
163 
169 
169 
167 
164 
162 

vi 
1914 

Tchtco- 
slovaquls 
Csecho- 

siovakai 
Pays 
entier 
Whole 
coontty 

VII 
1914 

&,119 
152 
198 
185 
213 
211 
212 
225 
218 
212 
213 
204 
200 

(h) 
100 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
157 
160 
159 
158 
157 
157 
156 
156 
157 
157 
158 
157 
156 

*153 

100 

211 
157 
166 
170 
169 
159 
163 
161 
161 
159 
159 
159 
157 
158 
160 
159 
159 
158 

*157 

(n) 
100 

1,303 
1,430 

921 
909 
916 
876 
845 
832 
832 
837 
861 
876 
878 
878 
888 
902 
912 
914 
914 

(0) D'puis Xn/l.^Beichsmar, - (^cemhre^^u^— .rm.-- (d) ^^ ^ ^ ; 
r*rio™W-';trDi:LV|mrl; - (ntLaur0les ales ID'21 h 1921 y compris le combustible et le savon 1 depuis 1935 nombre Indice ponddrd sans combustlbie e« 
savon.   (ol 1913.   (p) ler du mois. — * Voir page 118, . _ , ... 

(a) Since X1I/1923 Beichsmark prices. - (6) December. - (e) Sioce l92(^new ftom* 1914 tcfmfl" thJd Quarter of each 
“ lWl-^“dudlni fuTand ?otr.?nce ^ ‘^bted i/der number without fuei and soap. - ,> - 

(p) First of month. — * See page 118. 
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Tableau XII. — Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Ptriode 
Period 

Fin de 
Eod oi 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I . . 
II . 
Ill. 

Afrique da Sad 
South Africa 

Allemagne 
Germany 

Joint Stock 
A 

Rea. Bank 
Reaerye 
Bank 

Argentine 

Calsae de 
Conversion 

office 

Australia 
Australia 

Antriche 
Austria 

Belgique 
Belgium 

Brgsll | Bulgaria 
Brasil Bulgaria 

Commonw. 
Bank Banque — Bank Banqne — Bank 

Or 'Avoirs 4tr.; 
Gold ' For. Assets 

Or j Avoirs Hr. 
Gold I For. Assets 

£’s 
fa) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
9.3 

10.8 
8.6 
8.0 
8.1 
7.6 
9.0 
8.1 
8.2 
8.6 
8.8 
9.2 

0» 

2.6 
6.3 
6.3 
5.4 
4.1 
5.3 
4.7 
5.8 
6.5 
7.0 
6.3 
5.6 
6.3 
4.9 
6.4 

M 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1.491 
1.492 
1,492 
1.492 
1.493 
1,493 
1,598 
1,716 
1,755 
1,831 

d) 
68 

253 
403 
519 
481 
391 
388 
325 
495 
498 
522 
413 
418 
519 

1,835 421 
1,834 204 
1,852 203 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

Or 
Gold 
£’s 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
25.6 
25.4 
30.2 
28.2 
26.3 
23.6 
22.1 
22.0 
22.0 
22.0 

| 22.5 

Or 
Gold 

Avoirs 6tr. ’ 
For. Assets 

Banque 
Bank 

Banque 
Bank 

| Avoirs etr. Or 
i For. Assets Gold 

9 
11 
15 
53 
15 
15 
18 
19 
38 
43 
47 
48 
48 
53 
53 
57 
59 

(•) 

347 
499 
613 
515 
528 
544 
593 
604 
603 
599 
611 
604 
613 
618 
603 
585 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
274 
274 
274 
274 
274 
274 

(o) 559 
620 
620 
623 
627 
633 

(U 
167 

30 
30 

(o) 447 
30 
30 
30 
30 
30 
30 
30 

(o) 481 
428 
447 
431 
437 
416 

£'s 
(9) 

18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.3 
11.3 
11.3 
11.4 

11.5 
11.5 
11.5 
11.6 
11.6 

55 
37 
37 
38 
38 
40 
40 
41 
44 
42 
42 
42 
42 
43 
43 
43 
43 
43 
44 
1,198 

p) 1,205 
1,215 

P6rio<1e   
Period Goav- 

Pin de 
Eni of 

Canada 

Chartered Banks 

Or 
Gold 

‘Avoirs 4tr. 
For.Assets 

Dollars 

Chill — Chile 

Banco Central 

or; calsse ; stranger 
gold : at home abroad 

Pesos oro (n) 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I 
II 
III 

115 
119 
101 

84 
132 
117 
142 
138 
131 
98 
92 
96 
98 

103 
113 
117 
119 
128 
131 
96 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
78 
88 
86 
86 
89 
91 
89 
96 

114 
99 
95 

(i) 
87 

112 
209 
259 
229 
209 
211 
216 
228 
239 
247 
244 
233 
259 
295 

200 
270 
280 
280 
280 
287 
280 

85 
181 
178 
148 
148 
147 
146 
146 
146 
106 
85 
85 
85 

316 
142 
72 
65 
63 
63 

101 
154 
465 
281 
269 
291 
293 
303 
344 
339 
386 
460 
465 
562 
575 

Daniig Egypte — Egypt Espagne — Spain 
Banque 
Bank 

Avoirs Hr. 
Foreign assets 

Banque 
Bank 

Banque 
Bank 

Or 
Gold 

Avoirs <tr. 
For.Assets 

Argent 
Silver 

Avoirs 6tr. 
ForJksaets 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
202 
202 
193 

90 
27 
60 
46 
56 
54 
43 
40 
30 
41 
29 
27 
28 
32 
35 

(i) 

29 
35 
36 
35 
36 
36 
38 
35 
38 
34 
35 
35 
36 
29 
27 
27 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.4 
3.4 
3.4 
3.4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.6 
3.6 

(D 
1.6 

48.9 
42.2 

35.2 
34.6 
33.4 
32.0 
29.8 
27.1 
29.1 
30.4 
31.9 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2,537 
2,537 
2,537 
2,539 
2.555 
2.556 
2.557 
2,557 
2.556 
2.557 
2,563 
2,582 
2,588 

716 
630 
574 
625 
646 
649 
651 
652 
675 
666 
668 
671 
674 
674 
674 
668 
667 
676 
675 
688 
691 
698 

(m) 
191 

34 
29 
35 
29 
30 
35 
33 
30 
31 
33 
31 
31 
35 
35 
38 
38 

e terme « Devises de couverture » est employs pour Indiquer les avoirs Strangers qul peuvent tegalement remplacer For eomme couverture primalre des billets. 
d£s l'''1 ^ ' Stranger exclus : y compris une partie de monnale d’appoint jusqu’A 1931. — (4) Effete sur 1’Hranger et bons du Tr6aor britannique. — (e) Une partie k lAtrangei 
ID lTra (*0 Devises de couverturo seulement; total des avolis strangers: 1,016 millions r. m. 31/XI1/25. — (s) Devises de couverture, « Kostdeviaen • excluee. — ev ses de couverture 6valu£es en francs or. — (g} Jusqu’Afln 1922, reserve de la Caisse de conversion ; transferee A la bauque du Brasil VI/23; Jusqu’A fin novembre 1925 uae 
d” * ^ ^ ‘‘tsijger 31/XU/24-30/XI/25 £ 0.8 million. — ifi) Une partie A Fetranger; y compris en outre Tor ctepos^ dans la R6aerye centrale auprds du MinisWre dea . C€i, ^ B llets de b&nque grangers et soide sur ies comptes strangers. — (f) Reserve d’or 4000-6000 gulden en 1926. avoirs strangers, dlspoulbilit^a netcea et billets de 

W Partie & I’Straager. — (/) Prlncipalement fonda d’Etat britanniques ; en outre, effeta de change et soide sur lea comptes strangers.— (m) Devises de couverture v uees en peseta* or. — (n) Evalu6e en nouveaux pesos oro : 1 aucien peso 3 nouveaux pesos d’aprds la loi du 16/IX/25. — (o) Depuia octobre Belgas; 1 belga «« 5 franca 
papier. — (p) Calcul6 au cours fin fSvrier : 1 leva or = 26.61 leva papier (45.27 millions x 26.61 = 1,205 millions). 

The term “ cover assets ” la used below to mean foreign assesta which may legally replace gold aa primary cover for notes. 
(a) Excluding deposit* abroad ; up to 1921 including a small fraction of subsidiary coin. — (6) Foreign bills and British Government securities. — (c) Part helde abroad 

■ ce March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1925 : 1,016 millions R.M. — («) Cover assets, excluding “ Kostdevisen — (/) Cover assets 
In terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 ; until November 1925 part held abroad S1/XII/24-30/XI/25 
* 5 million. (ft) Part held abroad ; part deposited in Central Reserve with Treasury. — (i) Foreign Bank notes and net balance of foreign account. — (;) Gold reserve 
4.000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes — (fc) Part held abroad. — (J) Mainly Brit. Gov. securities, and In addition, foreign bills so net balance of foreign accounts. — (m) Cover assets In terms of gold pesetas. — (») la terms of new pesos oro : 1 old peso — 3 new pesos according to law 
o 16/IX/25. (&) Since October Belgas. 1 Belga =» 5 paper francs. — (p) Calculated at the rate end February : 1 gold leva = 26.61 paper levas (45.27 millions x 26.61 — 
1.205 millions). 
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TableauXII. — Bf>serves d’or et certaines reserves d’argent et de devises ftrang^res (en millions) (suite). 
Table XII.   Gold and certain silver and foreign assets reserves (000,000 s omitted) (continued). 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

p^itoae 
Period 

Fin de 
End et 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X 
XI 
XII 
I . 
II . 
III. 

Pfertode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI 
XII 

1927 I . 
il . 
III. 

Etate-Unle 
United States 

Fed. Ees. 
Banks 

Gouvcrn. 
Governm. 

Finland* 
Finland 

Banque de 
Bank of 

Or 
Gold 

Avoirs 
Strangers 
Foreign 
assets 

(V 

2,063 
; 2,059 

2,875 
3,017 
3,080 
2,937 
2,701 

j 2,819 
: 2,767 

2,768 
2,797 
2,835 
2,833 
2,821 
2,793 
2,799 

■ 2,809 
! 2,819 

2,957 
2,982 
3,022 

150 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
155 
155 
155 

276 
332 
332 
332 
332 
332 
332 
332 
327 
332 
331 
331 
331 
330 
330 
329 
328 
328 
327 
327 
326 
326 

820 

563 
1,272 
1,317 
1,239 
1,123 

998 
953 
942 

1,043 
1,052 
1,171 
1,229 
1,317 
1,256 
1,297 
1.344 

Banqne de 
Bank of 

En caisse iAl'itranger 
At home | Abroad 

Argent 
Silver 

Avoirs 
ftr angers 
Foreign 
assets 

(e) 

Grice 
Greece 

Banqne Nationals 
National Bank 

Or 
Gold 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 

1,978 
1,948 
1,948 
1,884 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

640 
268 
266 
280 
289 
297 
306 
321 
341 
332 
334 
335 
338 
338 
339 
339 
339 
341 
341 
342 
342 
342 

En caisse 
At home 

(d) 
A i’itranger 

Abroad 

69 
65 
83 
70 
75 
77 
76 
77 
77 
79 
80 
81 
83 
85 
87 
76 

Indes anglaisee 
British India 

Gonvernement 
Government 

Or 
Gold 

Argent 
Silver 

Rupees 

Italic 
Italy 

En caisse 
At home 

Banque j Tr£eor 1 Banque ; Trtsor 
Bank ; Treasury} Bank ; Treasury 

Argent 
Silver 

(t) 

Banque 
Bank 

Avoirs 
Strangers 
Foreign 
assets 

Banque 
Bank 

382 
397 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
849 
847 
866 
909 
969 
998 

1,027 
1,049 
1,056 
1,035 
1,028 
1,031 
1,045 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1.134 
1,144 
1.135 
1,135 
1.135 
1.136 
1,136 
1.136 
1.137 
1.140 
1.141 
1,144 
1.144 
1.145 

k) 1,146 

117 
4 
2 

11 
11 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 

439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 

73 
159 
159 
159 
159 
159 
159 
73 
73 
73 
73 
73 

116 | 
115 
115 
114 
116 
125 
124 
125 
105 
125 
125 
125 
125 
106 
104 
104 
104 
104 
105 
106 
106 

(k)106 

147 
182 
630 
134 
128 
125 
116 
106 
108 
573 
593 
617 
630 
665 

25 
56 
56 
56 
31 
38 
39 
41 
52 
47 
47 
48 
48 
48 
50 
50 
50 
46 
52 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hoogrie 
Hungary 

Banque Nationale 
National Bank 

Avoirs 
■Stranger* 
Foreign 
assets 

(•) 

PengO 

39 
59 

169 
85 
89 

111 
121 
141 
169 
169 
169 
169 
169 
169 
169 
169 

149 
207 
117 
154 
153 
129 
107 

94 
82 
81 

115 
117 
117 
103 
110 
105 

Japon 
Japan 

Banque du 
Bank of 

Or 
Gold 
(t) 

Ten 

224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 

Eettonle 
Latvia 

Avoirs grangers 
Foreign assets 

Gouv. jBanque de Gouv. 
Gov. * Bank of Gov. 
(A) I (A) (*) (D 

Banque de 
Bank of 

(I) 

Lata 

9 i 
9 
9 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 — 

13 
6 
2 

47 
29 

35 
38 
38 
35 
36 
35 
34 
30 
28 

la) Rvalue, en nouveau* markka; 1 ancien mk. - 7.66 nouveau* 

_ «' •* - *> - 
-. r«. - «>- ■■ 

tank cotes— (A) 10/m. 
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Tableau XII (suite). — Reserves d’or ele. Table XII (continued). — Gold reserves etc... 

Ptrlode 
Period 

Fin de 
End ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 

Uthuenle 
Lithuania 

Banqoe — Bank 

Arotra 6tr. 
For. Ateeta 

Korvige 
Norway 

Banqne 
Bank 

15 
16 
31 
32 
31 
30 
30 
30 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

(a) 

62 
30 
37 
38 
34 
32 
27 
24 
23 
23 
30 
35 
37 
38 
39 
42 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Nonv.-Za. 
New Zeal. 
Banqne 
Bank 

Or, argent 
Gold and 

Silver 
t’s 

Fays-Bas 
Netherlands 

Nederlandsche Bank 

Or 
Gold 

Pdron 
Peru 

Pologne 
Poland 

Banqne 
Bank 

Avoirs Gtr. Or | Avoirs 4tr. 
For. A sects i Gold 1 For. Assets 

(b) 5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 
7.8 

7.8 

7.8 

7.8 

151 
637 
636 
606 
582 
582 
505 
443 
414 
429 
428 
432 
427 
426 
420 
419 
419 
418 
414 
414 
414 
419 

Or 
Gold 
<•) 

j Avoirs 6tr. 
| For. Assets 

Zloty 

Portugal 

(C) 
11 

112 
247 
187 
177 
184 
195 | 
198 
227 
216 
218 
186 
182 
187 | 
178 
141 
147 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 

(d) 

1.1 
0.7 
0.7 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 

9 
15 
31 
51 
68 

103 
134 
138 
134 
134 
134 
135 
135 
135 
135 
135 
136 
138 
144 
149 
152 

(i) 

254 
(- 31 

125 
(-12) 
(-10) 
(- 8) 

10 
44 
85 
88 
90 

107 
125 
152 
186 
199 

Banqne 
Bank 

Or 
Gold 

(V) 

Ronmame 
Ronmanla 

Banque — Bank 

en caisee 
at home 

k l'4tr. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
144 
140 
140 
141 
141 
142 
142 
142 
143 
144 
144 
145 
145 
145 

(9) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

P&riode 
Period 

Pin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
III. 

Roy.-Unl 
U.-K. 

Bank of 
Ragland 

Or 
Gold 
£’s 

Russle 
Russia 

Service d’&nission Etat 
State Bank Issue Dep. 

Or | Avoirs £tr- 
Gold :For. Assets 

(ID 
35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
146.8 
146.4 
148.8 
150.3 
152.1 
155.5 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 

5 
88 

142 
182 
164 
148 
147 
147 
147 
148 
148 
153 
162 
163 
164 
164 
164 
166 

(t) 

102 
51 
63 
52 
52 
52 
52 
52 
52 
53 
56 
59 
63 
78 
85 
86 

Banqne 
Bank 

Or 
Gold 

64 
74 
64 
69 
72 
76 
86 
78 
79 
80 
80 
81 
82 
83 
84 
85 
86 
87 
87 
87 

Gouyemement 
Government 

Argent 
Silver 

Avoirs 6tr. 
For Asaete 

(i) 21 
9 

25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(P) (o)l .7 

5.9 
6.9 
7.6 
8.0 
8.1 
8.4 
8.2 
8.0 
7.8 
7.9 
7.9 
7.6 
7.6 
7.8 

Su6de 
Sweden 
Banqne 
Bank 

Suisse 
Switzerland 

Banque 
Bank 

TchScoelovaqule 
Czechoslovakia 

Or 
Gold 

Avoirs 6tr-i 
For. Assets! 

102 
281 
282 
275 
274 
272 
237 
230 
224 
230 
229 
229 
228 I 
228 
228 ; 
226 
226 
225 I 
224 I 
224 
223 ; 
222 

(*) 
122 

136 
202 
204 
180 
173 
166 
161 
160 
171 
177 
160 
168 
204 
196 
183 
178 

Argent j Avoirs 6tr. 
Sliver 'For. Assets 

Banque Nationale 
National Rank 

Avoirs 4tr. 
For. Assets 

K6 

Uruguay 

170 
517 
543 
550 
535 
537 
506 
467 
472 
418 
418 
419 
419 
420 
424 
437 
442 
443 
472 
437 
446 
458 

21 
74 

122 
108 
104 

91 
87 
89 
73 
92 
89 
89 
88 
88 
86 
80 
72 
76 
73 
76 
76 
72 

(D 

47 
26 
35 
33 
19 
15 
14 
15 
24 
19 
21 
17 
35 
24 
26 
41 

(m) 

913 
916 
918 
919 
919 
920 
920 
921 
921 
919 
919 
918 
918 
918 
952 
953 

(n) 

737 
1,199 
2,083 
1,203 
1,177 
1,263 
1,284 
1,290 
1,324 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 

15 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

„„ 1“* 4 1'toan2er : ef!eta de ch*a*e et bUl8“ de baQ,»ue- - <*> Moyenne du dernier trimestre. - (e) Seulemeat ettets sur stranger • dlsponloilito at.ore* 
m 'LL : 29 ndliioiM gulden ; 31/1X1/1925 : 36 millions gulden) ne rigurent pas s^parement dans les relev6s hebdomadaires. — (d) Devises de couverture : effeta et dtaponibillUt sur New-York et Londres. - (s) Une partle dSposte k Fttranger dia VIII/1925. - (/) Avoir <5tr. 6valu6s en zl. or. DlsponibillUs nettes calcuhles en dMuiaant le. 
engagements en devises Strangles, y compri. ceux provenant dea reports. - („) D4s 1918 sont exclos 315 millions lei transfers en Russie. - (ft) Reserve d'or d«enue igalement 
mrincin'i V MU . “Tr1 d45 1915 ),1,q“’aa 3°/VI/aa et £ 27 millions du 20/VII/1922. - 29/IV/1035; depals eette date tran.fSrte k la Banque. - (1) Devises de couverture 

a* Km a. T>z   -—— un, »u wmiTi ue iov ixg « $ sS.»o, coura moyen approximatif pour 1923 et 1924 adopts i 
il . *7 erTe ,u!,pl6[noataireen arSeQt: 17d>619 ks- 31/m/1927 - (») DlsponlbiUWs k Pktranger. effeU et billets de banque. — ,o) 81/m/1914. - (p Princma- e“ ^ '“PoolbUitfa dans lea Banques k Loadres et loads d’Etat brltanniques. — (t) Non comprls uas partle k 1'ktranger 31/XII/1925 1,125,000 escudos. 
!l/TTTli^r“« abI'"a4, '°relgQ b1119 and baak Q0te8- — {b) AveT*Se ot M quarter. — (c) Only foreign biU portfolio, balances abroad (31/III/1924 : 29 millions gulden ; Wn/iW® • “ b l18 glllden) not 8hown aeparate]y ,n W8eldy reta™- - W Cover assets : bills on and balances In New York and London. - («> Part deposited abroad since 
— hi F0r,’ ^saet8 m 161,1113 ot gold ZL Net re8er^e calculated by deducting liabilities in foreign currency including those from spot and forward transactions, 
from M/vn/iooiVoo/rt^oK^u11^10118-161 tran8ferred 10 Ru98la* ~ (ft) treasury also held gold reserve £28.5 millions from 1915 to 30/VII/1922 and £ 27 milliona 
»eivln» / 92^ 40 29/IV/1925 when transferred to Bank. — (f) Cover assets (mainly foreign bank notes) additional reserves of State Bank In gold and foreign exchange not 
:TrTVZ *0U*: 1/1/1928 : 94 mUll0na rabl': 1/1/1926 : 17 ““‘O'* ^ 1913-1922 refer to end of March of following yelr. - T Net 
•enar^Ti *lr0ltd’ ,b!lta and nr8t rate Got- 8eeuritles- — <') Only sight balances abroad; foreign bills (37 millions fr. 31/XII/13 and 197 mlUions fr. 31/XII/1925) not shown 
174 ei^kv 31 /nmQ )7

etUrQS',Tom,> C‘lcal*ted at te 100 “ $ a'96 *■ aPPror aver»ge rate for 1923 and 1924 adopted as .egal basis o. stabilisation. Additional silver reserve Frei H /1/9,7- - (B) BaUne“ abroa<1- blUa “d baak notes. — «,) 81/XII 1914. - (p> Mainly balances wit:. Banks on London and British Gov. SecuriUe, _ (7) Excluding part held abroad 81/XII/1925 1,135.000 escudos. aecurtues. — 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

Periods 
Period 

Fta de 
Mn4 91 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XI 

1927 I. 
II 
III 

Afrlqne da Sod 
(Union) South 

Africa 

Biliets 
de banque 
Bank notes 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.6 
6.5 
6.4 
6.2 
6.4 
6.0 
6.2 
6.3 
6.3 
6.6 
6.4 
6.5 

BiUete de la 
Itelchabank 

Notes 

Reichsmark 

~(b) 2,593 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
3,160 
3,086 
2,878 
2,971 
3,107 
3,225 
3,251 
3,326 
3,374 
3,736 
3,410 
3,465 
3,589 

Allemagne 
Germany 

Reichs- and 
Dariehens- 

kassenscbeine 

149 
14,109 
12,349 

8,523 
13,663 

800 

■ Ben ten- 
bank. 

Renten- 
mark 

~7dT 

1,835 
1,476 
1,164 
1,121 
1,157 
1,373 
1,388 
1,363 
1,260 
1,369 
1,318 
1,199 
1,164 
1,108 
1,114 
1,096 

Argentine 

Billets 
d’Etat 

State Notes 

pesos papel 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

Aostralie 
Australia 

Actricht 
Austria 

Belgique 
Belgium 

Billet* 
de banqoe 
Bank notes 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 
53.9 
53.9 
53.9 
53.9 
52.9 
49.9 
49.9 
49.9 
49.9 
49.9 

Billets 
de banqne 
Bank notes 

Billets 
de banque 
Bank notes 

50.4 

schilling 

(g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
816 
830 
820 
836 
885 
858 
865 
890 
873 
947 
875 
874 
883 

1,067 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7.873 
7,814 

(n) 1,789 
7,689 
7,924 
8,346 
8,514 
8,975 
9,237 
9,507 

(n) 1,753 
1,769 
1,789 
1,833 
1,849 
1.874 

Btrtode 
Period 

Pin de 
/Tad of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

Brtsil 
Brasil 

BiUets 
d’Etat 

State Notes 

Biliets 
de banque 
Bank notes 

(i) 897 
1,748 
1,848 

(j) 2,049 2,233 
2,260 
2,248 
2,115 
1,977 
2,074 
2,061 
2,047 
2,034 
2,022 
2,011 
2,000 
1,989 
1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

Bolgarie 
Bulgaria 

Billets 
de banque 
Bank notes; 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,481 
3,466 
3,807 
3,619 
3,569 
3,548 
3,627 
3,708 
3,804 
3,659 
3,481 
3,224 
3,246 
3,415 

de Banqce 
Bank (£) 

96 
210 
210 
163 
157 
159 
149 
158 
159 
151 
149 
147 
151 
156 
150 
154 
170 
162 
159 
144 

Biilets — Notes 
Dominion 

"Act. Cireul (I) I 

20 
30 
32 
27 
27 
28 
28 
18 
31 
15 
26 
26 
27 
28 
27 
27 
29 
27 
31 
24 

Chili 
Chile 

Billets 
de Banque 

Bank notes 

pesos papel 

Danemark 
Denmark 

Dantsig 
Danzig 

Bidets 
de Banque 

Bank 
notes 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

131 
319 
312 
281 
257 
249 
262 
227 
210 
183 
185 
172 
176 
175 
181 
187 
193 
208 
210 
172 

186 
251 
303 
325 
302 
293 
336 
392 
372 
426 
427 
413 
381 
333 
365 
366 
367 
367 
372 
365 

(o) 374 

152 
489 
557 
471 
459 
473 
478 
438 
386 
411 
411 
400 
401 
389 
376 
377 
395 
378 
386 
361 
356 
361 

31.9 
34.6 
35.7 
33.5 
33.3 
32.6 
35.2 
34.5 
35.9 
36.0 
36.4 
35.1 
35.7 
34.1 
34.7 
35.6 1927 I. • 

II . 
III. 

«»«. .u..p.».;.»»“r„: ss.: 
— (d) Non oompri* le« billet* detenus par la « Retchabank ». « T.lx(>mboare — «) Y coropri* lea billet* de la Caia#e de conveiuion ; 10 miliioo* ft fin 19‘24. — (f) Depui 
fin m-d Kronen. - (A, Depuls 1922 eerie - Tk7a'<2L nctte en dehors de, .Chartered Banks, - (l) C’est-ksilre dan, i« 
1921. y comprt, le, emission, effects par leservtcede^comptede UBanque^duB^ , con,me rtecrve. _ (H) Depnis octobre Belga,. 1 belga = 5 riancs papier - mains do pnhlio ! la difference entre eerie colonne et le total eat detenue par ies 
(o) Y compris bUlets d'Etat; fin fevrier 1927 : 112,092,000 pesos papel. , rnUt,„_ .hro,d amounted to fi 426.000. — (4) Until end 1923 mark. — (e) 496.507.424,772,000. (0> ,„> Circulation in the Union oniy ; on 30th September 1M1 "e ^oaHeduction o, notes heid by Banking Department - <g> Unti 1^ 
(d) Ezclnding notes held by the • Reichsbank .. - (a) eDd

T Z® ® ‘ ™ Inctading notes of Conversion Office which amounted at end 1924 to 10 m.Lions. - <f> Since 
1922 Kronen. - (A) Since June 1922 circulation ‘ “^lati“ outside Chartered Banks. - <f> i.« in hands ot pub.ic i the difference be "«n 

" rrrt r"dBB“\s. _ C«) Since October Beigas. I telga - S • - 0* —g State not.1 4U4 February i92 . 
112,092,000 pesos papel. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P4rtode 
Period 

Egypt# 
Egypt 

Fta d* 
Sn£ of 

1913 • 
1910 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 III 

IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1927 I . 
II . 
Ill. 

Ptriode 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I 
II . 
III. 

BUlete 
de bsnqne 
Bank note* 

Espagne 
Spain 

F.8tonie 
Estonia 

Etais-Unls 
Dnited States 

Billets 
de banque 
Bank notes 

Billets : 
de banqnel 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

Billets 
da banqne 
Bank notes 

Bllets 
d’Etat 

State notes 

2.2 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
30.5 
30.0 
28.7 
27.5 
25.5 
24.1 
26.2 
27.4 
28.4 
27.8 
26.7 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,359 
4,354 
4,323 
4,333 
4,353 
4,343 
4,398 
4,393 
4,286 
4,339 
4,311 
4,309 
4,256 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,941 
1,937 
1,836 
1,808 
1,842 
1,867 
1,884 
1,926 
1,921 
1,906 
1,904 
1,952 

591 
2,092 
2,757 
2,517 I 
1,657 I 
1,747 
1,558 
1,448 j 
1,663 
1,632 i 
1,475 
1,386 
1,441 
1.540; 
1,548 
1,573 
1,499 
1,448 
1,404: 
1,474 

Indes Aoglaises 
British India 

Italia 
Italy 

Billets 
d’Etat 

State notes 
Billets 

de banqoe 
Bank notes 

Billets 
d'Etat 

State notes 

iopeea 

To 
646 

1,829 
1,614 
1,725 
1,742 
1,834 
1,792 
1,918 
1,812 
1,933 
1,851 
1,871 
1,914 
1,975 
2,005 
1,965 
1,938 
1,892 
1,812 
1,805 
1,827 
1,841 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
18,340 
18,295 
17,898 
17,724 
18,343 
18,328 
18,002 
18,332 
18,165 
18,207 
18,340 
17,997 
17,816 

(!) 17,633 

499 
2,270 
2,268 
2,2Q1 
2,267 
2,428 
2,400 
2,100 
1,793 
2,100 
2,100 
2,100 
2,100 
2,100 
2,075 
1,900 
1,875 
1,833 
1,793 
1,763 
1,763 

Ftolande j 
Finland 

Billets 
de Banqne 

Bank 
notes 

Billets 
de banque 
Bank notes 

726 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2.458 
2.458 
2,291 
2,323 
2,360 
2,336 
2,339 
2,339 
2,362 
2,394 
2,417 
2,458 
2,319 
2,360 

343 
279 
266 
281 
288 
308 
297 
294 
298 
290 
294 
292 
296 
297 
302 
303 
309 
305 
298 
289 
293 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 
1,386 
1,362 
1,320 
1,298 
1,289 
1,296 
1,335 
1,327 
1,296 
1,346 
1,330 
1,447 
1,473 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
52,127 
52,208 
52,735 
53,914 
56,022 
55,346 
55,010 
54,578 
53,332 
52,907 
52,626 
52,462 
52,385 

Grice 
Greece 

Billets 
de baoqae 

Bank notes 

(a) 
245 

1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4.865 
4,271 
4,475 
4,367 
4,530 
4,729 
4.866 
4,686 
4,718 
4,786 
4,865 

Hongrie 
Hungary 

Japon 
Japan 

Lettonle 
Latvia 

Billets 
de b&nque 

Bank notes 
Billets 
d’Etat 

State notes 

Bltlei. 
de banqtte 

Bank 
notes 

Lithuania 
Lithuania 

Billets 
de hanque 

Bank notes 

Norvige 
Norway 

Billet* 
de banque 

Bank 
notes 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,377 
1,276 
1,236 
1,177 
1,369 
1,251 
1,242 
1.231 
1,265 
1,212 
1,377 
1,390 
1.232 

106 
947 

2,282 
2,419 
2,319 

dj 2,269 
37 
35 
37 
35 
35 
34 
35 
35 
34 
33 
34 
35 
36 

9 
21 
29 
29 
31 
30 
30 
30 
30 
30 
30 
32 
30 
31 
31 
28 
30 
29 

30 
60 
93 
82 
87 
90 
87 
83 
79 
74 
74 
76 
84 
83 
87 
87 
90 
91 

108 
450 
483 
410 
385 
396 
391 
363 
337 
350 
343 
335 
343 
340 
334 
328 
328 
321 
337 
318 
319 
324 

Billets 
de banque 
Bank notes 

Peng8 

14,308 
25,175 
75.887 

931,337 
4,513,990 

416 
471 
380 
411 
388 
395 
424 
432 
441 
482 
447 
471 
435 
416 
418 

Nouvelle- 
Z61ande 

New Zealand 

Billets 
de banque 
Bank notes 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 
6.8 

6.8 

6.5 

6.8 

fin “'if* de Ia Ba,iqUe de Crite’ Ia8lonD*e eo 191» fa Banque Natlonale de Grice et cenx de la Banqne lonicnne /uslocnCe cn avri) 1620. - (6) Jusqu’k 
1,664 000 non ^ ^ 1 P*Dg0 “ f2’®00 cour. Papier). — (c) Emission brute, sans deduction des billets en caissc. La circulation active k fin janvier 1927 se monte k 
do tr'imestre.   (/Tio/III^ Ju8qu & lin 1524 roubles iettons. (I Jat. — 60 rbl. lettone). — (e) Chiffres annuals : moyenne du oernier trimeetie. Chiflre trimestrlcls: moyenne 

end liri^nir^0^ n0te* 0< BaDk °* Crete amalgamat<“d *“ 1919 Nationals Bank o/ Greece and those ol Ionian Bank amalgamated In 
1927 i r,u™Wne(1PeDS6- 12,60° paPer crowns).—(e) Gross Issue without deduction ol notes held by Banking Department. The active oil ' ’ ’ rupees. (<f) Until end 1924 Latv. rubl. (1 lat. -■ CO latv. rubl. — (e) Yearly figures average of last quarter. r'— (/) 10/ni. 

April 1920. — (6) Until 
circulation at end ol January 

Quarterly figures average of quarter. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes In circulation (000,000’s omitted) (continued). 



(Tableau XIV. — Valeur de l or *. Table XIV. — Value of Gold *. 
Pourcentage du prix du dollar comparativement k son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Pa iM or 
Sold PaJty 

Mojdin.es 

Ni w-Yoek sea : — Saw Yoaa oa : 

Alien) ague 
Geritiacy 

4.1979 Reichamark 
- 1 Doll 

9S.83 oeaU 
“> 1 Reichsmark 

Aigect'ne 
S.J8J5S 

peso pspel 
- 1 Doll. 

4U.4034 cents 
— 1 peso papel 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.3 
100.1 
100.4 
100.5 
100.5 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
104.5 
106.8 
106.1 
105.5 
105.1 
104.6 
104.8 
104.4 
103.8 
104.2 
103.2 
102.6 
101.6 

(p) 100.2 

Autriche 
Austria 

7.1067 Sch. 
- 1 Dull. 

14.07 cents 
- 1 Sch. 

(1) 
4,357.4 

12,322.4 
203,225.6 

1,447,285.7 
1,447,285.7 

(g) 100.1 
100.0 
100.1 
100.0 
100.0 
99.9 
99.9 

100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.0 

Belgique 
Belgium 
».18iW to. 
- 1 Doll 

10. to cents 
- llr. 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

W571.9 
455.7 
525.2 
618.9 
652.8 
796.7 
700.7 
708.6 
694.6 

fo;i00.0 
100.0 
100.0 
100.0 
100.0 

Bolivia 
Bolivia 
3.0083 

Bolivianos 
- 1 Doll. 

Cents 
— 1 Boliviano 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
112.9 
112.9 
112.9 
114.2 
115.2 
115.4 
115.4 
115.4 
115.4 
115.4 
115.4 
114.7 

Brtsil 
Brazil 
1.08 

miliela papei 
— 1 Dollar 

S3 44 cents — 
1 mllrels papel 

Bolgarie 
Bulgaria 

5.1836 leva 
- 1 Doll. 

19.30 cents 
— 1 lev. 

«) 
144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
224.4 
231.4 
220.2 
208.4 
207.4 
210.1 
212.8 
232.1 
249.3 
271.4 
276.4 
272.6 

(p) 272.6 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.676.5 
2,678.4 
2,668.0 
2.665.8 
2.672.8 
2.654.1 
2,657.0 
2.662.9 
2.657.7 
2.653.7 
2,661.0 
2.668.7 
2,664.3 

rp42,661.4 

Canada 
1 Canadian 

Dollar 
- 1 U. 8. A. 

Dollar 

CUl! 
Chile 

8.31947 
peso 

— 1 Dollars 
13.160 cent 

“ 1 peso 

(P) 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
100.4 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.1 
100.2 
100.2 
100.0 

(j) (g)102A 
164.8 
159,4 
156.3 
182.7 
167.9 
100.6 
100.9 
100.4 
100.9 
100.9 
100.8 
100.3 
99.7 

100.5 
100.7 
100.8 
101.0 
101.3 

p)100.4 

Paritt or 
Gold Parity 

Moyennes 
Averag* 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 

Nbw-Yobk SCR Nkw York ok : 
Colombie 
Colombia 

1.03743 Pesos 
oro 

- 1 Dollar 
97,831 Cents 
— 1 Peso oro 

Danemark 
Denmark 
3 78 Sr. 
- 1 DoiL 

26.80 cents 
- l kr. 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
98.7 
98.7 
98.7 
98.4 
98.0 
97.9 
99.0 
99.5 

100.0 
99.8 
99.3 
99.4 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
102.6 
102.4 
102.3 
101.2 
101.1 
101.0 
100.9 
100.8 
100.7 
100.6 
100.6 
100.6 

*>4100.5 

Equateur 
Ecuador 

2.0548 sucres 
- 1 Doll 

(8.666 Cents 
— 1 snore 

Kspagne 
Spain 

9.1836 peseta, 
- 1 Doll 

16.30 cents 
— 1 peseta 

Pinlande 
Finland 
36.70556 
suarkkaa 
- 1 Doll. 

2.618 cents 
— 1 markka 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
216.3 
216.3 
216.3 
231.9 
275.2 
289.7 
267.6 
267.5 
267.2 
265.8 
265.8 
265.8 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
136.9 
135.0 
132.6 
122.3 
122.6 
126.1 
126.6 
127.8 
127.2 
126.5 
120.2 
115.0 

(p)10l.l 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.9 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 

*>4100.0 

Fiance 
6,1836 to. 
- 1 Doll. 

18.30 cento 
- 1 to 

Grace 
Greece 

0.1836 dr. 
- 1 DoU 

19.(6 cents 
— 1 drachma 

Hongrie 
Hungary 

5.7176 pengS 
- 1 Doll. 
17.48 cents 
- 1 penprO 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
538.9 
569.4 
612.4 
656.0 
782.5 
681.2 
675.9 
656.2 
564.7 
488.6 
487.4 
491.8 
493.2 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.531.8 
1.403.9 
1.511.9 
1.514.3 
1.554.4 
1,641.0 
1.728.9 
1,662.1 
1,596.3 
1.563.2 
1,526.1 
1.496.3 
1.486.6 

*>41,481.2 

(D 
(k) (m) 
5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.5 
99.6 
99.6 
99.6 
99.6 
99.6 
99.8 
99.8 
99.9 

Italic 
Italy 

0.1S30 itn 
- 1 Doll. 

19.39 cento 
- 1 lire 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
495.6 
480.5 
480.0 
498.2 
526.5 
575.9 
585.6 
525.9 
468.4 
457.9 
435.1 
444.1 
446.8 
428.2 

la pari to (_ lom p ei .i* rte), ** <3oU*r ^tant consider^ comme reprOsentant Tor. Les strife de ce tableau ont ttt obtenees en prenant comme baas < 10°>. P. ex. »n. to»c »u pair cofite 0.19295 doUar et. dans le mots de Janvier 1937. en moyenne 0.039584 doUar Fon obtlent le chiffre de notreTtri, pour Paris 
?ar I’optration suivante : X 100 = 487 4 0 039584 
l* base toe^L^T*loo*e^Tf 'thTw*a°t n^f^to '£U1“d,°f “TOmptlon th*t ““ dollar represent* gold, The series in this table has been obtained by taking 7 ( 100) e.g. il tbelranc at par costs 0.19295 doUar and in the month of Janaary 1927 an average of 0.039584 dollars the figure In the series for Paris I. obtained 
>7 the following calculation : 9 X 100 =, 487 4 0.039584 
14 “ (i),nJTU'eD 1924 mk - - w Moyenne de. dix premier, mois. - (., 100 peso, papel - 
to 81 decemhre 1910 a fix* la nurit/ d ^ 1 ^ 7 Coxa, pap.) (f) Moyenne des dix demiers moia. — (ft) Moyenno des neuf derniers moia — (4) La lol 
ispler) rrUTc mm Le no« l^rH ^ ^ 7 V ^ ^ Ia m°yeilne da Cha^6 1,68 9il = <^.53 cento 1 1 pes 
*uUetin N. 3 LLlOW m a * ^ u0Ten ge. : dePU‘S IX/25’ n°UVelle parlW a01-3 1X/1835 “ Bienne pari to) - <*) Voir tntroduetton 5.1826 markka - i - (O^enm. Lobre BrifL JU'QU'ik fln 19M kr’ (1 “ 13>600 Conz P*P.) — <"> Jusqu'k fin 1926 aucienne parltt 

(si i * j ' 11 Uepnl" octobre Beigas. 1 Belga - 5 francs papier. — <p) 24 mars 
0 Until PebLS^Ts^2; FeL^01924' ^ 1924 “ (e) MJUiard8' ~ <d> ATer‘*e -onths. _ (e, 100 pesos papel - 44 peso. ore. - 
«I0 fixed the parity of the naner mllrei, t ib a Crowns). (p) Average of last ten months. — (A) Average of last nine months. — (i) The law of Slat December 
“ been considered as basis calculation^'o 3 t ~ 1923 *verage exchftn«e rate oi «™t months of 1914 (19.83 cents - 1 paper peso) 
a*- - 0) Av/regc" LeilhtmoJth.^, ^ ^ '101-3 “Z38 " former parity). - (*) See introduction Bulletin No3 ItoTh > Since October Bdgas. t BelgL 5 paL'franL -Z) Mth ^c^ (1 P<mK£’ “ la’80° ^ ~ <n) 0nti] ta*d 19M 0kl par“T <,'m6 Markka- 1 _ 



110 

Tableau XIV. - Valeur de Cor • (mite). Table XIV. - Value ol Gold • (continued). 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

PanU 0« 
Sold Parity 

Sdcvennea 
Averait 

N*w-Y<kk 8di: — N*w Yokk »a: 

Japoo 
Japan 

*.008 Yen« 
- 1 DoU. 
48.88 cenU 
- 1 Yen 

Norvtge 
Norway 
8,78 Kr. 
- 1 DoU. 
*8.80 cent* 

- 1 kr 

Pays-Baa 
Netherlands 
* 486 gold. 
- 1 DoU. 

40.196 cents 
— 1 gold 

POrou 
Pern 

0.3058 i p. 
- 1 Doll. 

4.8666 Doll. 
- 1 ilbra p 

Pologne 
Poland 

5.1836 Zloty 
- 1 DoU. 

19.30 cents 
- 1 Zloty 

Portugal 
.92548 Milrete 

- 1 Doll. 
108,052 Cents 

1 Mllreis 

Bourn ante 
Boumanla 
5.1826 lei 
- 1 DoU. 

19.30 cents 
— 1 ten 

Boyaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoU 

i.8665 Doll. 
- 1 £ 

1920 . 
1921 . . 
1922 . 
1923 . 
1924 . . 
1925 . . 
1926 . . 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 

98.9 
102.4 
103.7 | 
102.6 
121.0 
121.5 
105.8 
109.8 
106.9 
106.2 
106.4 
105.9 
104.3 
103.0 

j 102.4 
101.6 
101.9 
102.1 
102.1 

\(i) 101.2 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
120.0 
124.8 
123.9 
123.7 
121.2 
122.1 
122.2 
122.2 
113.5 
105.9 
105.9 
104.8 
103.9 

fi;j00.5 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.3 
100.2 
100.0 
100.1 
100.1 
100.2 
100.3 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 

(dj100.6 
129.4 
126.5 
117.0 
118.8 
119.9 

j 129.7 

(t>) (c) I 5,350.9Yen ,030.1 
49,458.1 

173,901.6 
17.268,403.2 

(d) 100.3 
108.7 
172.3 

126.2 
128.5 
131.5 
131.6 
128.9 
126.5 
124.91 
137.5 
135.0 
136.4! 

134.5 
132.6 

(i) 131.9 

152.1 
170.3 
201.3 
207.4 
191.7 
177.7 
175.9 
174.0 
171.9 
171.3 
170.6 
170.2 

(i) 160.8 

1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2.105.1 
2.102.4 
2.108.1 
2,101.2 
2.106.4 
2.106.3 
2,108.1 
2.114.2 
2,116.1 
2.110.6 
2.112.4 
2.112.2 

(02,098.1 

980. 
1,564. 
2,762, 
3,909. 
3,869 
3,992 
4,173 
4.557.2 
4.787.8 
5.200.8 
4.510.3 
4.193.7 
4.129.9 
3.779.6 
3.601.8 
3.515.9 
3.706.3 
3,636.5 
3.359.7 

03,062.7 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.1 
100.1 
100.1 
100.0 
100.1 
100.2 
100.3 
100.3 
100.4 
100.3 
100.3 
100.3 
100.3 

Bnssle 
Russia 

0.10434 
Tchervonetz 

— 1 Dollar 
5.1457 

dollars — 1 
Tchervonetz 

8.H. 8. 
5.1836 din 
- 1 DoU. 

10.30 cents 
— i dinar 

8u4de 
Sweden 
3.73 Kr. 
- 1 Doll. 
36.80 cents 
- 1 kr. 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 
1,095.6 
1,095.8 
1,095.3| 
1,093.0 
1,091.8 
1,093.3 
1,092.5 
1,091.7 
1,092.6 
1,093.0 
1,094.1 
1,096.0 

i) 1,096.3 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
99.9 

100.0 
100.1 
99.9 

100.0 
100.1 
100.2 
100.3 
100.4 
100.3 
100.3 
100.4 

(OL00.0 

ParltS or 
OoU Parity 

Moyennes 
Average 

Nbw-Yobk sum: - Nmw Yokk ok i 

Suisse 
Switzerland 

5.1826 fr. 
- 1 DoU. 

13.30 cents 
- 1 It. 

Tcheco- 
slovaquio 
Czecho- 
slovakia 
4,635 kr 
- 1 Dell. 

30.36 cents 
- 1 kr. 

Uruguay 
0.66689 
peso ore 
- 1 Doll. 

103.435 Cents 
- 1 peso ore 

Venezuela 
5.1836 BtUvars 

- l Doa 
16.80 Cents 

— 1 Bolivar 

Sub Nkw-Yokk — Ok Nkw Yobk : 

Dantzig 
Danzig 

5.137 D.Guld. 
— 1 Dollar 
19.47 cents 
-ID. Quid. 

Estonle 
Estonia 
(Koval) 

4.168 ink. E. 
- 1 Dollar 
33.83 cents 
— 1 mis. B 

Lettonie 
Latvia 
(Bigs) 

5.1826 lats 
— 1 Dollar 
19.30 cents 
- 1 let 

Lithnanle 
Lithuania 
(Kowno) 
10 Ut as 

— 1 Dollar 
10 cents 
- lUt 

Chakg* stjb Lokbbzsi 
Exchssqz oh Lohdok 1 

Calcutta 
2 s. 

— 1 rupee 
10 rupees 
- IS 

Shanghai 
Conrs moyss 

du chsnge 
1913 - MO 
Average rats 

•of exchange 
(or 1613 - 100 

36.35 d - 
18h. Tael 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III. 

IV. . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 

100.2 
100.0 
99.7 
99.7 
99.7 
99.9 
99.9 
99.9 

100.1 
99.9 

100.1 
100.3 
100.3 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.1 
684.1 
684.2 
684.2 

(0684.5 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
101.4 
100.6 
100.1 
101.8 
102.8 
103.0 
102.8 
103.2 
103.5 
101.8 
101.5 
101.7 

(i) 101.8 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 

99.5 
99.5 
99.5 
99.5 
99.8 
99.8 

101.6 
101.6 
101.6 
101.3 
101.2 
102.8 

(e)111.6 
110.31 
101.5 
100.5 
101.Oi 
100.9 I 
100.9 
100.7 
100.3 
100.0 
100.2 
100.2 
100.2 
100.2 
100.5 
100.7 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

(9)100.1 98.8 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
101.2 
101.0 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.0 
101.0 
100.8 
100.9 
101.1 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
133.5 
132.8 
134.2 
133.9 
133.9 
133.9 
133.4 
133.6 
134.1 
134.4 
134.3 
132.2 
133.5 
133.5 

48.7 
84.2 
89.1 
96.2 
91.4 
95.18 

107.8 
100.6 
109.0 
101.8 
101.0 
102.3 
106.1 
108.6 
120.5 
123.0 
123.7 
116.8 
114.9 
121.7 

« Voir page 109. 

» a— - <» —Ta-n^^ 
- if) Movenne du 30 octobre au 31 ddeembre. - <g) Moyenne des huit Vernier, mote. A) y „ m_ _ (i) Averag9 0, laat seven months. - (.) December. - 

(«> 01 la3t eight months. 1 (A) Average o( 1’ast nine months. - (i) 24th March. 0) Average from October 20th to December Slat. — If) Average w 
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Tableau XV. — Taux de I’escompte. 

Table XV. — Bank rates of discount. 

Period* 
Period 

Moyeanes 
Averast 

Alriqae 
da Bud 
(Caioti) 
Booth 
Africa 
(Union) 

Alie- 
magne 

Ger- 
many 

Aue- 
traile 
Aas- 
tralia 

Aotzlche 
Aoatria 

Belgique 
Belgian) 

Balgarle 
Balgaria 

Chill 
Chile 

Danemark 
Denmark 

Dantzig 
Danzig 

Bepagne 
Spain 

Eetonle 
Estonia 

EteU) Unla 
United States Finlande 

Finland 
Grtoe 
Greece 

Hongr't 
Hangary 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III . 

IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI 
XII. 

1927 I . . 
II. . 
Ill . 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 50 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 
6 
5 
5 
5 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 
6 
6 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
7.50 10 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 

6.50 10 
6 110 
6 10 

7.83 
8 
8 
8 
8 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

5.75 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
5.24 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

b 11.27 
9.18 
6.75 
8 
8 
7 
7 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 

10 
10 
10 
10 
10 
10 
10 

8 
8 
8 
8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 
4 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
4 
4 
4 
4 
4 

4.54 
4.49 
4.14 
3.81 
3.99 
4 
3.99 
3.96 
3.96 
3.96 
3.98 
4 
4 
4 
4 
4 
4 
4 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 

4 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6.58 
6 
6 
6 
6 
7.50 
7.50 
7.50 
7.50 
7.50 
6.50 
6.50 
5.50 
5.50 

(c) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 
10 
10 
10 
10 
11 
11 
11 
11 
11 
11 
11 
11 
11 

6 
8 

13.64 
14.06 
9.77 
6.65 

Period* 
Period 

Jtoyennes 
Aeeras)« 

Indee 
Anglaiaea 
British 
India 

Italic 
Italy 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
Ill 

5.92 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4.83 
6 
6 
5 
4 
4 
4 
4 
4 
4 
4 
6 
7 
7 

5.5-6 
5-5.50 
5-5.50 
5-5.50 
5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Japon 
Japan 

6.60 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
6.57 
6.57 
6.57 
6.57 
6.57 
5.84 

Lettonie 
Late la 

(d) 

Norvige 
Norway 

Paya- 
Bas 

Nether. 
lands 

5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5,46 
5.81 
6.95 
5.85 
5.38 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Perou 
Pern 

Pologne 
Poland 

(d) 

6 
6.33 
7 

6.13ejl6.98 
6.79; 

11.41 
10.77 
11.01 
12 
12 
12 
12 
10 
10 
10 
10 
10 
9.50 
9.50 8 
9 8 
8.50 8 

5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
9 
9 
9 
9 
8 
8 
8 
8 
8 
8 

Rooma- 
Qie 

Rooma- 
nla 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Royanme 
Uni 

United 
Kingdom 

4.77 
5.47 
5.16 
5 
5.15 
0.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Rueale 
Kossla 

SuMe 
Sweden 

(f) 

9 
8.25 
8 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

Solas* 
Switzer- 

land 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3 50 
3.50 
3.50 

Tchdeo- 
slovaqal: 

Ozecho- 
•loyakl) 

5 
6 
5.79 
5,29 
4.86 
5.95 
6.72 
5.93 

5.50 
5.50 
5 

A, Tarn de la ■ Federal Reserve Rank * k New-York pour lea effets de commerce de SO k 90 jonte. 
A. Bate of the Federal Reeerve Bank of New York for 60 ;o 90-days' commercial paper. 
B Tam moyen deg « Federal Reserve Banks «. 
B Federal Reserve Banks average rate. 
<o) Jasqu'k fin 19W . minimum advance rate » des banqnes commerclalea. — (») Moyenne des dlx dernlers mols. — («) Calendrler Julten Jusqu'k tevrier 1933. — (<f) Rffets 

onsmerc am a 90 Jours et d’agrlculture k 6 mols. — («) Jusqu’k decembre 1923, escompte des effets en marks y compris une commission de 60 %, — (/) Poor les effets k 60 Jours 
n prtncip* les effets ne sent pas rtescompUs par la Banque. Pont les effets k 90 Jonra 10 % Jusqu’k mal 1924. — (») Moyenne da dernier trlmestre. 

con/*' ?1!tU De:!®mber 1922 " Minimum advaace rate” of commercial banks. — (6) Average of last ten months. — <«) Until February 1923 Julian Calendar. — M) 90-dayi mmeroia paper and 6 months agricultural bills. — (#) Until December 1923. rate of discount for bills In marks including a commission of 60 %. — (/) For 60-day* 
aamercial paper. Discount not normally rediscount rate. For 90 days* 10 % until May 1924. — (a) Average of the last quarter. 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Pin de : 
End ol: 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925 
1920 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI . 
XII 

1927 I. 
II 

Alriqae du Bud 
(Union) 

South Africa 
(Union) 

«’e 
Caisses 
postales 

Post Office 
Savings 
Banks 

Allemagne 
Germany 

Belchsmark 
Caisses 

d'ipargne 
Savings 
Banks 

Australle 
Australia 

pesos papel 
Caisses 
postales 

Post Office 
Savings 
Banks 

6.7 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 

d) 
19.689 
21,433 
25,403 
31,834 
36,981 
44,563 

1,629 
3,091 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 

g’S 
Caisaes 

d'4pargne 
Savings 
Banks 

Antriche 
Austria 

Caisses d’ipargne 
Savings Banks 

Ordlnaires 
Ordinary 

Postales 
Postal 

Belgique 
Belgium 

Calsse 
gen&rale 

d epsrgne 

Bulgaric 
Bulgaria 

levas 
Caisses 
postales 
Post Off. 
Savings 
Banks 

(a) 80.3 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 

(b) (c) 
@ 1,551 

1,884 
2,205 
2,650 
2,393 
2.863 
4,498 

53,696 
318,194 

1,200,773 

6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.3 
6.3 
6.4 

1,938 
2,045 
2,154 
2,259 
2,362 
2,469 
2,591 
2,713 
2,832 
2,956 
3,091 

66.4 
66.3 
66.3 
66.2 
66.6 
67.1 
67.6 
68.1 
68.7 
69.1 
69.4 

3,384 
3,572 

72.4 

186.7 

196.0 

196.0 

270 
418 
310 
321 
332 
342 
357 
373 
382 
388 
396 
405 
418 

(c) (m) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,571 
2,661 

448 

31 
32 
33 
34 
35 
38 
40 
39 
40 
35 
33 
36 
38 

2,598 
2,619 
2,625 
2,608 
2,617 
2,562 
2,523 
2,538 
2,561 
2,609 
2,661 

66 
115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
307 

Char- 
tered 
Banks 
(d) 

Caisses gonv. 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

Chill 
ChlU 

pesos papel 
Caisses 

d’epargne 
Savings 
Banks 

625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
428 

Danemark 
Denmark 

kroner 
Caisses 

dApargne 
Savings 
Banks 

274 
281 
271 
269 
267 
269 
276 
280 
287 
299 
307 

1,333 
1,338 
1,340 
1.335 
1,328 
1,330 
1,343 
1.336 
1,348 
1,367 
1,373 
1,381 

32 
32 
32 
32 
32 
32 
32 
31 
31 
31 
31 
32 

405 
390 
390 
386 
374 
370 
393 
396 
406 
412 

(e) (f) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,835 

1,832 
1,835 
1,831 
1,831 
1.819 
1.827 
1,831 
1.828 
1,821 
1.820 
1,870 
1,883 

Fin de 
End of 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 II 

III 
IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 

1927 I. 

Egypte 
Egypt 

£. e. 
Caisses pos- 
taleset bang. 

Post Olf. 
and 

Savings 
Banks 

Espagne 
Spain 

Etats-Unls 
U. B. A. 

pesetas dollars 
Caisses 
postals* 

Post Office 
Savings 
Banks 

Caisses 
postales 
Postal 
Savings 
System 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
3.1 
3.0 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 

Finlande 
Finland 

Caisses 
d’dpargns 
Savings 
Banks 

<») 

3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 

183 
185 
184 
186 
187 

135 
135 
135 
134 
134 
135 
136 
136 
137 
138 
139 

310 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,413 

Gr*ce 
Greece 

drachmae 

Calsse 
nationale 
d'4pargne 

Cateses 
postales 

Post Office 
Savings 
Banks 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
4,265 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

Bong rie 
Hungary 

korona 
Caisses 
postales 

Post Office 
Savings 
Bank' 

Irlande j 
(EtatUbre) 
Irish Free 

State 
Italic 
Italy 

t. s. 
Caisses 
postales 

et Banques 
Post Office 

and 
Banks 

Cateses d’6pargne 
Savings Banks 

Japon 
Japan 

yen 

Postales 
Postal 

(n) 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121.476 
195,731 

2,174 
2,222 
2,252 
2,276 
2,279 
2,296 

(rfe>2,452 
2,460 
2,470 
2,509 
2,413 

141 2,579 
2,631 

4,136 
4,186 
4,209 
4.219 
4,223 
4,088 
4,095 
4,141 
4,177 
4.220 
4,265 

98.9 

4,577 

88,375 
103,373 

95,292 
104.395 
127,047 
135,816 
1'18,829 
169,035 
175,306 
195,521 
195,734 

(l) 16 
21 

2.6 
3.2 
3.4 

roji.i 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10,188 

Antrei 
Other 

Caisses 
postales 

Post Office 
Savings 
Banks 

3.7 

fojl.l 

10,440 
10,384 
10,353 
10,301 
10,312 
10,416 
10,536 
10,547 
10,683 
10,379 
10,188 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,416 
11,432 
11,384 
11,362 
11,354 
11,390 
11,485 
11,500 
11,488 
11,473 
11,417 
11,416 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 

kclintii 
Latvia 

Caisses 
d’epargne 
Savings 
Banks 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
62.5 

9,968 | — 

1,125 
1,114 
1,107 
1,150 
1,155 
1.174 
1,168 
1.175 
1,177 
1,169 

53.3 
55.1 
56.6 
56.6 
59.6 
60.2 
62.3 
63.3 
63.3 
61.7 
62.5 

II 
1914 (e) Chlffres comprenant la Mine ^ p^sTt^ate^^ - ^An^'flseile flllT^Ue de Taante sulvaaU. 

constituent 54 % du total. — (c) Jusqu’a fin 19-4 krontt*. < ^ Roubles lettons lusqu’k fin 1922: (50 roubles lett. - 1 lat ). — (i) Jasqa’* fin 

pengii. - (n.) Voir introduction. - (n> Non compels les d*p6ts administrds par le .Brltisi- 

14% ol total deposits. - (a) Until end of 1934 kronen. - <d) Deposits payable ££ ^ay. ^ (O Fi«al ye« _ ^ ^ o( 1#30 ^ 
(^ttli^ ** - <»> ^ ^ ^ ^ ^ °,f'Ce 13 

XH/1925 £ 5,679,000 — (o) Excluding Post Office. 



Tableau XVI. Depdts 
Table XVI. Savings 

de Caisses d’Epargne (millions) (suite). 
Banks Deposits (millions) (continued). 
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Pin de 
&>d of 

Norvege 
Norway 
kroner 
Cabees 

d'fpargne 
Bovtnft 
Bank. 

<a> 

Nonv. Zelaode 
New Zealand 

fi’i 
Caleses pos tales 

et banques 
Poet Office 

and 
Savings Banks 

Pays-Baa 
Netherlands 

golden 
Caisses d'tpargns 

Barings Banks 
Postales 
Postal 

Antres 
Other 
feJ 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 

607 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
2,046 
2,041 
2,031 
2,019 
2.002 
2.002 
1,995 
1,988 
1,977 
1,967 
2,027 
2,021 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 

52.2 
54.3 
54.4 
54.7 
54.8 
54.8 
54.8 
54.7 
54.5 
54.3 
54.0 
53.9 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
308 

(i) 314 
311 
310 
310 
310 
312 
314 
313 
313 
313 
314 
316 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 

196 
198 
197 
195 
196 
199 
201 
204 
204 
203 

Peron 
Peru 

libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.02 
2.02 
2.05 
2.02 
2.06 
2.06 
2.09 
2.10 
2.04 
2.04 
2.15 

Pologne 
Poland 
sloty (d) 
Caisses 

postales 
Poet Office 

Savings 
Banks 

Boumanic 
Bonmanla 

Caisses 
d’Epargne 

Savings 
Banks 

Knssie 
Russia 

Calsees 
d’Epargne 
Savings 
Banks 

dinar 
Caisses 
postales 

Post office 
Savings 
Bank 

Bn«ds 
Sweden 
kronor 
Caisses 
postales 

Post 
Office 

Savings 
Banks 

1,049 
3,702 
5,296 

1,141,862 
6.9 

12.6 
23.3 
16.4 
17.6 
17.0 
14.5 
15.9 
17.6 
19.2 
20.7 
21.5 
22.5 
23.3 
26.4 
28.7 

(e) (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 

153.2 
152.6 
155.6 
157.5 
159.9 
162.0 
163.6 
164.5 
165.4 
168.7 
171.1 
176.2 

10.3 
14.5 
45.9 

114.6 
56.4 
60.4 
63.0 
66.8 
70.4 
77.2 
82.1 
86.0 
98.0 

109.9 
114.6 
124.6 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 
1.8 
3.4 
3.4 
3.4 
3.4 
4.8 
6.1 
6.5 
7.7 
7.5 
8.4 
9.7 

11.4 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
183 
170 
172 
174 
175 
176 
179 
182 
183 
183 
185 
183 
185 

‘ISS 

Suisse 
Switzerland 

francs 

Banques 
canto nalea 

Cantonal 
Banks 

Tchfcoe. 
Czechoe. 

Caisses 
d'ipsrgns 
Savings 
Banks 

(i) 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,431 
1,436 
1,438 
1,441 
1,444 
1,451 
1,457 
1,462 
1,464 
1,468 
1,475 
1,532 
1,542 

(/)5s326 
(/)5,887 

7,407 
8,636 

10,260 
11,354 
12,251 

12,658 
12,723 
12,739 
12,796 
12,920 
13,001 
13,084 
13,127 
13,205 
13,316 

dlipfits de 184 caisses d’ipargns sur 584 reprfsentant environ 81 % du total (1925, 2,050 millions). - (5) Pin mars de I'annCe suivantc; jnsqu’4 1919 pour les 
calSMS postates fin del annie. — (e) CSiffres des 45 caisses d’6pargne prlncipales qui reprtsentalent en 1918 57% du total. D4s novembre 1922 41 caisses d’6pargne. — (d> Jusqu’& 

le 31 rn!u'a de ''anafee ratvant*. — </) Y comprls les comptes-courants. — (pj Jusqu’i fin 1919 auclenne trontldre. — (f) Y compris Int4rttewm6e 1925. — 0) Voir Introduction. — • Voir page 118. 
°V84 aaTillg' Banks only out 01 684’ det,0*!t9 ot which represent 01 % of total deposits (1925, 3,050 millons).— (5) End March following year „lal0 en<1 ye"- — <«) Deposits of 42 chief Savings Banks which amonnted in 1918 to 57 % of total Since 1922 41 Savings Banks. - (d) Until end of 

,7a , “f °8' ,1’t M!lrch 0, th9 ,oliowille year. — (/) Including current accounts. — (g) Until end 1919 old Kingdom. — (i) Including interest for year iwad. (1) oee introduction. —— * See page 118. 
Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 

  Table XVII. — Index numbers of Stock Exchange securities. 

Peri ode 
Period 

Canada 
Of/iciel — Official 

1925 II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
ix . 
X . 
XI 
XII 

1926 I . 
II . 
III . 
IV 
v . j 
VI ,1 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. 
II . i 

31 
Actions indus- 

trlellea ordlnaires 
Common 

Industrial shares 

141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 
186.7 
182.8 
187.7 
193.7 
203.6 
212.6 
209.0 
214.3 
215.6 

Etats-Unls 
United States 
Wall Street 

Journal 

Norv4ge 
Norway 

Officiel— Official 

20 
Actions Indus- 

trielles ordinaires 
Common 

Industrial shares 

221.5 
227.1 

(a) 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 

Actions 
indust rielles 

Industrial shares 

Val. nom =■ 100 
Nom. val. = 100 

7ft7~ 
83.7 
80.6 
83.0 
81.9 
82.0 
82.0 
81.9 
81.8 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 

Pays-Bas 
Netherlands 

Offidel — Official 

49 
Actions Indus- 

trielles ordinaires 
Ordinary 

industrial shares 

1921-1925 - 100 
(b) 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 

Boy.-Uni. Unit.- I 
Klngd. London 
and Cambridge 

Economic Service I 

8u6de 
Sweden 

Officiel — Official 

20 
Actions Indus- 

trielles ordinaires 
Ordinary 

Industrial shares 

(C) 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 

*191 

Actions 
indutrlelles 

et navigation 
Industrial and 

shipping shares fd) 

Suisse 
Switzerland 

Banque Natlonale 
National Bank 

Actions 
industrielies 

Industrial shares 

Valeur nominale — 100 
Nominal value — 100 

(e) 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
131 
139 
141 
115 
149 
149 
146 
146 
149 
150 
144 

*145 

(e) 
138.8 
139.3 
134.7 
135.8 
134.4 
135.7 
138.0 
138.8 
141.8 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 

*197.0 

Tcbdcoslovaqule 
Czechoslovakia 
Officiel-Official 

27 
Actions 

industrielies 
et transport 

Industrial and 
Transport shares 

1923 100 
(f) 102.9 

98.0 
96.2 
97. 3 
95.2 
94.0 
96.7 
95.9 
99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 

*117.2 
Mi Ad^TT “ienrae

i
Ue- -Jb) “oyeana* des eolation. maHmum et minimum de tone les mercredls du mole. Atmte 1924, chiffres provisoires. - (e) 10 du mob - 

de cheque mois.“- du moil!-'* VoTr '' ^ lnda,'rle3 rePri9ent4e3 ainal O'13 leur nombre Tarieut- ~ <*> Mo‘9 26. — (/) Commence- 
luilJL"0taduy9trTJrngn!;J,i!) ATf °7blteBtj7 TT ,,UotatioD9 on Wednesday. Year 1924, provisional figure. - (e) 15th of month. - (d) Shares of the most i-, Wal UDdertakU,K8 de,lne<1 by 016 8t<>ck Exchange as Class A. The composition ot this class, therefore of this Index, I. not Invariable. — («> Month ending 25th (/) Beginning ot each month. — (h) End of month. — *See page 118. * 
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(Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

compte des sociitfis et d’Etata grangers. — * Voir page 118. 

Srol7jrCrl19i3 re^a,^,-Tsince „ 1927 including issue, ou .eirali oi ioreign conrpanies and States. - See P g • 
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Tablean XIX. — FailUtes. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Ptrtod. 
Period 

Moyennee toeae. 
MfmMp Averatit 

Afrlqae du 
Sad (Union) 
South Africa 

(Union) 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
192G . 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI. 
XII 

1927 I . 
II . 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 
88 
88 

104 
104 
101 
104 
101 
104 

Alletn&gne 
German v 

Antrlche 
Anitria 

815 
188 
102 

68 
85 

110 
256 

82 
23 

516 
948 

1,023 
1,998 
1,871 
1,302 
1,046 

913 
701 
493 
467 
485 
471 
435 
493 

* 473 

9 
38 
57 
53 
49 
59 
67 
53 
51 
62 
49 
42 
68 
39 
59 
60 
54 

(b) 
152 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
144 
136 
131 
120 
142 
137 
115 
125 
162 
165 
171 
192 

(l) 189 

Chiu 
Chile 

Oanenuuk 
Denmark 

Egypte 
Egypt 

Etate-Unla 
United States 

4 
5 
7 

10 
7 

14 
10 
6 

11 
11 
4 
4 
3 
3 
7 
1 
8 
2 
1 
4 
5 
2 

28 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
56 
57 
72 
60 
52 
52 
63 
54 
61 
43 
49 
54 
47 
56 

(c) 10 
(c) 4 
(c) 
(c) 

2 
3 

19 
15 
14 
18 
17 
27 
20 
26 
19 
37 
45 
18 
14 
15 
31 
43 
43 
63 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1,669 
1,888 
1,741 
1,635 
1,577 
1,656 
1,512 
1.250 
1,420 
1,614 
1,979 
2,227 
1,859 

Flnkande 
Finland Hongrie 

Hungary 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
25 
23 
26 
18 
19 
25 
19 
30 
32 
27 
39 
31 

(d) 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 
122 
144 
134 

94 
132 
149 
127 
97 
75 
90 

127 
154 
790 
740 

(m) 

(1) 3 
3 
1 
5 

35 
30 
67 
51 
29 
15 
38 
14 
12 
15 
22 
13 
12 
12 
14 

Pirloda 
Period 

Hoyennea mens. 
U-nthly Atm}, 

Italic 
Italy 

Norrif* 
Norway 

Nonyelle- 
Zglande 

New 
Zealand 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI. 
XII 

1927 

(g) 616 
183 
71 
47 
49 
53 

149 
305 
474 
607 
602 
654 
594 
726 
615 
643 
640 
715 
585 
599 
723 
699 
676 

726 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

110 
91 

135 
130 
121 
130 
122 
109 

82 
107 
113 
84 

134 
125 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
60 
59 
67 
58 
55 
40 
83 
65 
72 
61 
58 
63 
61 
60 

Pays-Has 
Netherlands 

153 
87 
74 
79 
91 

124 
189 
284 
351 
368 
342 
290 
324 
339 
300 
302 
349 
269 
236 
378 
312 
321 
299 
307 
309 

Pologne 
Poland 

Boyaome Uni 
United Kingdom 

FalUlte* 
Bankruptcies 

(h) 4 
(h) 2 

9 
43 
25 
39 
34 
29 
20 
35 
26 
16 
15 

(D 10 
(D 18 
(D 12 

<i) 
294 
140 
100 

58 
68 

137 
307 
416 
445 
420 
413 

fl) 379 
(n) 
387 
494 
389 
285 
395 
423 
309 
291 
407 
391 
336 
375 
384 

LiqnidatioDfi 
de soci6tl« 
Company 

liquidation* 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
236 
293 
252 
232 
232 
269 
178 
218 
269 
261 
277 
222 
227 

Sadde 
Sweden 

Suisse 
Switierland 

Tchtco- 
•lovaqnle 
Czecho- 
slovakia 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
268 
296 
270 
254 
259 
234 
194 
216 
213 
247 
241 
254 
260 

(i)_ 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 

(D 51 
40 
64 
55 
51 
44 

(D 55 
(D 45 
(l) 38 
(D 48 
(D 47 
(D 57 
(D 49 

‘(D 51 

(k) 

32 
240 
303 
205 
203 
250 
241 
296 
268 
267 
268 
252 
213 
210 
207 
222 
279 
287 
280 

, ‘f\Moy'nDe P°nr 1* trimestre. - lb) Jusqu’k iin 1920, chlffres dn . Bradstreefs . ; depuis cette date, chiifres olflcieis. - <c) AnnOe Judicialre finissant 1* 
annn.i. ?' '"La6.1923 * 1926 D<sPart<me“t de la Seine seulement. — <«) . Biadstreet’s — <;) De lain ft dtcembre 1920, nomhre de falllites : 6. — (}) Chiftres 
Hi An i ] qU ‘ 1929, ,0nn! ’ Par 14 Mlnlst4re de la J»atlce ! chlffres mensuels founds par la Chambre de Commerce de Milan. — (f>) Moyenne de quatre trlmeetrcs. — 
Oblieatolr!"6 Galle8' Jueements d&laratif8 de faillites publiOs i Ecosse : . sOqnestres ordonnfs ». — (/). Easier Nachrichten. . — (*) Y compris les concordats () Iffre proviaoire. (m) Jusqu’a mars 1926 y compris les coccordats. — (n) Procedures ouvertes au cours du mois. Voir introduction. — * Voir page 118. 

I9n„<“> M011 th)y average for the quarter. — (») Until end of 1920 “Bradstreefs ” ; since that date official figures. — (c) Judicial year ending 30th October. — (d) From 
Bunnltari h6 iin «* ®e*ne department only. («) “ Brad street’s *\ — (/) From June to December 1920, bankruptcies amounted to 6. — (g) Until 1920 yearly figurea 
(JetT, V7 f 0i JtUtlC ' monthly ngurea Publl8hed by Chamber of Commerce of Milan. - <») Average of four quarters. - (f) Receiving and administration orders 
March loocf ,,, WaieS! Seduestration9 awarded, Scotland. - (f) “ Easier Nachrichten(i) Including compositions. - (1) Provisional figure. — («) UntI iJib Including compositions. — (n) Cases commenced during the month. See introdution. — • See page 118. 



PART V LABOUR 
V9 PARTIE. — TRAVAIL. 

TabJeau XX. — Statistique du chdmage. f 
Table XX. — Statistics of unemployment, f 

Nombre des chOmeurs. Number of workers unemployed. 

fin dn molt 
End 

o< mouth 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

1926 . 
Ill . 
VI . 
IX . 
X. . 
XI . 
XII. 

1927 I 
II 

AxutmU* 
Australia 

la) 

Oavrlers 
syodiqu&i 

Trade 
unionists 

Belgique Belglam 
CeJsses d'usorancc oontre 

U ehdmage 
Unemployment 

Insurance societies 
Chfimeurs 
oomplets 
Wholly 

unemploy. 

Chdmeuis 
pertlels 

ftrllelly 
unemploy. 

Drnemerk 
Denmark 

(») 

Norregc 
Norway 

W 

I N.-Z^lands 
j New Zealand 

<*) 

OUTriers syndlqucs 
Trade unionists 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 
34,161 
24.920 
32,871 

25,351 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
8,489 
5,200 
6,818 
8,088 
8,217 

15,804 
15,920 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
14,821 
13,295 
14,907 
17,889 
31,288 

10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,069 

5,965 
4,837 
3,929 
7,032 
9,349 

43,184] 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 

(f) 62,394 
43,689 
48,800 
50,000 
52,700 
70.100 
87.100 
87,100 

4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
9,363 
(f) 9,237 
7,751 
7,719 
8,425 

Paye-Bas 
Netherlands 

(c) 
Calsses d'assu- 
ranoe oontre la 

chOmaga 
Unemployment 

Insurance 
societies 

Boyaamc-Unl 
United Kingdom id) 

On rrler# 
iyndlquts 

Trade 
unionists 

Assurance 
obiigatolre 

Compulsorily 
Insured 

( ff j2,427 
(1)2.359 

3,049 
(n)3,912 

3,172 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 
22,338 
16,983 
20,695 
21,341 
25,899 
35,689 

(t) 41,620 

BoMe 
Sweden 

OuTrien 
syndtquis 

Trade 
unionists 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 

99,271 
(h) 107,597 
(h) 112,782 
(h) 112,195 

108,202 
97,671 

(V 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

h;i,751,l33 
/i;i,648,322 
/ill,635,886 

1,630,142 
1,431,840 
1,451,103 
1,315,444 

29.700 
15,100 
15.200 
33.900 
27.200 
19,000 
20.700 
45.900 
36.300 
23,800 
23.500 
29.300 
34.200 
47,950 
39,344 

1924 
III . 
VI . 
IX . 
XII . 

1925 
III . 
VI . 
IX . 
XII . 

1926 
III . 
VI . 
IX . 
X. . 
XI . 
XII. 

1927 I 
II 

Pourcentage des chdmeurs parmi les ouvriers syndiquGs. 
Percentage of workers unemployed among trade unionists. 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 
6.7 
7.6 

5.7 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.5 
1.4 
0.9 
1.1 
1.4 
1.4 
2.6 
2.6 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
2.8 
2.2 
2.5 
2.2 
2.5 
3.0 
5.1 

6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
2.6 
4.7 
5.9 
6.4 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
21.4 
15.8 
16.5 
18.5 
22.6 
32.7 
32.1 

(j) 31.7 

12.0 
4.9 
5.2 

12.5 
11.1 

8.9 
13.5 
26.1 
25.9 
22.1 
22.3 
24.4 
24.9 
27.7 

(g) 5.4 
(1)5.0 

(m) 6.6 
(n)8.3 

6.7 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
7.2 
7.4 
8.9 

12.1 
(/) 14.4 

(h) 
(h) 
,(h) 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.1 
12.9 
13.6 
13.6 
13.2 
12.2 

(k) 

9.9 
9.4 

10.8 
10.9 
11.1 
11.9 
12.0 
10.4 
9.8 

(h) 14.6 
(h) 13.7 
(h) 13.6 

13.5 
11.9 
12.1 
10.9 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.5 
14.7 
9.6 
9.1 

11.4 
13.0 
19.1 
16.1 
15.5 

441,560 608,457 157,701 274,653 34,459 47,147 (71289,349 801,878 12,041,000 244,016 

" t La piupait des chiflres out 6te fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(a) Pourcentage des ouvriera syndiqufc ayant chfcn* toils ^ exT- W '^^"pfrtlelssouSu.. 
(., Chlffres calculi d'apr^ lea moyennes beMoma a ras - ld D puls^vri les outers en gr.ve dans les mines de chart,on. - <0 ^ 

ss s~ -—- - <» **■ - *> 1 « 

average. - (d> Since April 1922. Irish Free State figures excluded - J“9 . __ (i) Percentage of Union members unemployed for orir. 
“ ,n:r; “ - --- -«- - - - - 
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Tableau XX. — Statistique du chdmage (suite). 

Table XX. — Statistics of unemployment (continued). 

AUemftffnft Germ any (a) 

Fio da moll 
Bad 

ol month 

Aatriche 
Austria 

Estonia 
Estonia Ftnlande 

Finland 
On Triers syadlgafe Trade unionists 

1924 III 
VI . 
IX 
XII 

1925 III. 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
X . 
XI . 
XII 

927 I 
II . 

Flo do mol« 
End 

of moatb 

m in 
vi. 
ix. 
XII 

•25 III. 
VI . 
IX . 
XII 

>26 III. 
VI . 
IX . 
X . 
XI . 
XII 

27 

CbOmsors complete 
Wholly unemployed 

Non; b re 
Nomber 

Chfimetus particle 
Partially unemployed 

Nombre 
Number 

674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
476,952 
484,978 
572,653 

(h) 
585,687 
559,621 

16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
15.2 
14.2 
14.2 
16.7 
16.5 

r&J15.5 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
695,949 
736,640 
596,793 
427,380 
343,303 
284,774 
249,628 

(h) 
234,368 
210,724 

9.9 
19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
21.7 
17.2 
12.7 
10.2 
8.3 
7.3 
6.6 

(b) 5.8 

Nombre 
de cb6meara 

secourus 
Number of 

unemployed in 
receipt of 

benefit 

I (7) 
694,559 
426,420 
513,496 

j 535,529 
i 465,761 

195,099 
266,078 

1,498,681 
I 1,942,011 
! 1,740,754 
! 1,394,062 
i 1,308,293 

1,369,768 
1,748,597 
1,827,200 i 

*1,695,899 

Nombre 
d'essurde 
secoarus 
Number 

In receipt of 
benefit 

106,908 
63,556 
77,550 

154,491 
175,581 
118,366 
119,004 
207,834 
202,394 
150,981 
148,111 
151,183 
168,820 
205,350 
235,464 
244,257 

Hcngrle 
Hungary 

Irlande 
j (Etat libre d') 
J Irish Free State 

| Chbmeurs 
Nombre de j assurance 
ohfimeurs ; obligato!re 

Number of Compulsorily 
an employed j Insured 

unemployed 

% 
(e) 

Italy 

Nombre de ehOmeurs 
enregtstrta 

Number of unemployed 
registered 

Chfimenra 
complete 
Wholly 

unemployed 

ChOmenra 
partial* 
Partially 

unemployed 

Lettoni* 
Latvia 

Pologne 
Poland 

Nombre 
de chfimenra 

enregistre* 
Number of 
unemployed 
registered 

22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25,488 
26.711 
29,218 
25,558 
19,849 
18,680 
18,576 
20.712 
20,720 
19,542 

59,362 
44,795 
29,837 
35,858 
34,331 
31,248 
25,063 
25,499 
26,984 
27,014 | 
29,046 
28,704 ! 

23.3 
17.6 
11.7 
14.1 
13.5 
12.3 
10.2 
10.4 
11.0 
11.0 
11.8 
11.71 

218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
82,764 

122,200 
109,471 
83,264 
89,434 

112,922 
148,821 
181,493 
225,346 
259,059 

20,821 
16,877 
21,176 

9,956 
14,282 
6,944 
7,223 
8,870 
8,333 
6,650 

14,519 
10,839 

6,618 
10,216 
63,716 
56,113 

2,313 
1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 
3,659 

936 
932 

2,430 I 
5,149 
5,234 
5,026 

*4,596 

Nombre 
d> chfimeuir 

Number 
of 

unemployed 

109,531 
137,830 
156,110 
161,940 
183,730 
171,650 
195,050 
311,090 
345,010 
288,510 
213,690 
196,550 
200,570 
236,060 
251,702 
256,392 

Nombre 
de ohfimenrs 
enreglstrds 
Number 

of unemployed 
registered 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
3,213 
1,916 
1,051 

811 
2,309 
4,157 
3,807 
4,841 
4,743 

Nombre 
de chAmeure 

Number 
of unemployed 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,325 
1,813 
2,330 
2,172 
3,633 
3,052 

Nomine 
is ehOmenrs 

seocurus 
Number 

in receipt of 
benefit 

1,022 
527 
447 
509 

1,031 
626 
618 
645 
543 
489 
335 
429 
571 

17,178 
56,275 
80,941 

Snlsae 
Swiiterlend Tch6coslovaquie 

Czechoslovakia 

Nombre 
de demandes 

d'emploi 
Number 

unemployed 
registered 

21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
17,027 
14,307 
10,272 
12,803 
14,253 
16,366 
17,900 
19,370 
19,201 

Poureen- 
tage des 

chflmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Assurance 
obligatoire 

Compulsorily 
insurance 

Nombre de 
chfimeurs 
Number 

unemployed 

Pourceu- 
tage des 
chSmeure 
Percen- 
tage of 
Workers 
unem- 
ployed 

2.7 
2.4 
2.8 

(d)b.Q 

6,086 
9,775 

17,196 
27,535 
40,034 
42,601 
35,948 
29,020 
29,295 
33,371 

0.6 
0.9 
1.6 
2.5 
3.4 
3.7 
3.1 
2.5 
2.5 

iwi les cMmeuTp^rtids1” 'Bed^-I’wTTo^d^membMT**' T d“ 0UVriers serT*at de bMe *u Pourcentage eet 3,604,388 pour les chOmeuie complet 
de QtMat - f/j Premie; dT mois suivarO n n. dea de oh6m^6 A fin dteembre 1926 178,075. _ (s) Le totai dcs ouvriere servant d. base au pour- 

la) Only Union n.ni , d . , sulvant- — W I,ePuls Janvier 1927 y compris les ouvriers mineurs. — • Voir page 118. 
“Ployed Zmter of ^b^ of UnW ~ ‘t! NDmber °f WOrkera 0n W,Uch Uu' percenta*e “ ba^d ^ 3,604,388 wholly unemployed and 3.756,441 partUUy 
«d is 2«a,134 -1 (/" Kret^ fo^Tmonthf remP OyemeDt b*ne,it end Dece“b« 178,975 - (a, Number of workers ou which this percentTge il i,r8t of foU°wlng months. — (A) Since January 1927 including miners. — * See page 118. * 



Autriche . 
Belgique . 
Canada . • 
Danemark, 
Dantzig . . 
Etats-Unls. 
Finlande . 
France 
Luxembourg 
Norvfcge. 
P6rou .... 
Royaume-Unt 

Sufede. . . 
Suisse. . . 
Tch6coslovaquie 

• Dans la monnale raspeotlfe do chaqae pays. 
• In the reapecUTe euirency of each country 
(a) Chlffre proriaolre. — (o) Prortolonal figure 

Production du Charbon : Royaume-Uni 
Coal Production United Kingdom 
Production de la Fonte : 
Pig Iron Production : United States 
Production de 1’Acier brut : Royaume-Uni 
Production of Crude Steel: United Kingdom 
Suisse : Poids Importations \ 609 Switzerland: Weight Imports ) 
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SSi SXWon, ) I Sweden I 
Exchange securities : 

Nombre de chSmeurs : Autriche | 208,346 France! 75,159 
Number of unemployed: Austria 

Lettonie 
Latvia 

Nombre de chomeurs secourus : hpn„fit . Germany6 1 15/111 1>438>305 

Number of unemployed in receipt of benefit . Germany j 
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INTRODUCTION 

jit 

\'>a lo’i fin numdro du. Bulletin deux lubleuux sp6ciflux sur Is 
productton^m^nd^al^'de *^^®^te7de^ferro^alli^ges et de leader ^lingots^t^moulage^ L^ cliiffres^donnis 

solft enipmnUs1 aiT«\l6morandan™sur I'Me du'e?^ de racier ,, P^rarC e„ vue del, 
Conference economique Internationale. , Honerie a eu I’obligeance de nous communiquer 

:ssiisH5sSHS»SESr:iz;; 
Au Tableau X (JN9f?LD|:es.naic ran+rni dp statistiaue de ce pays. Le nombre indice ,( 

des prix de gros pour 1 Estome, pu P . , movenne geometrique non pond6r£e de 51 indices iri 
comprend 44 J *> d

c
ef Kportatiret 19 des artides d’exportation. Si pour un moi, ", 

donnirilS n^est1^ possto”^ ^en^^ous-groupM1^^^d^Ses 
est proportionnellement reduit. Les articles p C)matieres premieres etproduitsindustriels 
alimentaires etc. (6 indices umtaires) alimentaiVes etc. (10 indte 
(12). Les articles d exporta nroduits industriels (12). Le nombre indice est calcuie d’apr^s les pm 

moyens mensSen uUlisant les eolations hebdomadaires de la Bourse de Tallinn. La base choisie estl, 
inoyeime de I’annee 1922. Secretaire d’Etat pour 1'Hide, nous avons pu ajoutera, 

Crdce aux renseigneinems tour P etranaires) deux nouvelles senes pour ce pays, se r 

Efe^^Ssf^SSsSSSsaSSSSI.^ 

i | 

ssfers «.tss sssrsfea ?»t!uzt?xxsi—»•; 
de fer et d’acier ». 
- -le'Bmeau Central de statistique de 1'Allemagne a bien v^unous loumir des revise® 
les emissions de capitaux dans ce pays^t ^ onalU aUx annees de 1923 a 1925 ne comprennent p* ii 
notre attention sur le fait que , tt^\P. a nnrtir de 1926 les actions d’apport et les augmenta- r- 

et dont le nombre n’6tait 6valul qu approximate ement. Geneve, le 16 mai 1927. 
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INTRODUCTION 

On pages 124-125 of the present issue will be found Tables showing the world production of 
g-iron and ferro-alloys and of steel ingots and castings. The annual average for the quinquennium 
109-13 is given together with figures for each of the years 1913 and 1920-1926. These Tables are 

iproduced from the “Memorandum on the Iron and Steel Industry”, which was prepared for the 
! iternational Economic Conference. 

The Hungarian Central Statistical Bureau has provided us with their revised yearly figures of lignite 
loduction, which are shown in Table I (Production of coal and lignite). All the figures now given 

■present lignite raised, not lignite sold. 

The German Central Statistical Bureau has supplied revised monthly export figures and Table VII 
Exports by weight) has been modified accordingly. 

To Table X (Index numbers of wholesale prices) has been added the new Estonian index number 
wholesale prices published by the Central Statistical Bureau of Estonia. The index comprises 44 

tides. It is an unweighted geometric average of 51 price relatives, of which 29 refer to import and 19 
export articles. When no price quotation is obtainable for any particular month, the number of price 
atives is reduced accordingly. The import articles are divided into three sub-groups : (a) foodstuffs 
3. (6 price relatives), (b) “ colonial ” products (11) and (c) raw materials and industrial products (12), 
d the export articles into the two following sub-groups : (a) foodstuffs etc. (10 price relatives) and 
) raw materials and industrial products (12). The prices employed for the computation of the index 
e monthly averages calculated from the weekly quotations on the Tallinn Bourse. The monthly average 
r 1922 has been taken as base. 

We are indebted to the Under-Secretary of State for India for enabling us to add to Table XII 
[etallic and foreign assets reserves) two new columns for that country, one for gold held abroad, the 

iher for foreign assets. The gold reserves abroad are held in London as part of the “ Gold Standard 
jserve ” which is available for the support of the exchange, but legally does not serve as cover for the 
te circulation. This reserve is at present limited to €40,000,000, and, in addition to the gold holdings 
mtioned, consists almost entirely of sterling securities. These securities are included in the figures 
ven for foreign assets in the Table, together with other sterling securities (mainly British Treasury 
Us) held in the “Paper Currency Reserve” which serves as cover for the notes. For the conversion 
to rupees the Government has employed the rate of 10 rupees to the pound sterling up to March 1927. 
i and after April 1st, 1927, the gold and sterling reserves will be valued at Rs. 13 Vs to the £ 1 
e. Is. 6d. to the rupee), the rate now laid down by the statute for the parity of the rupee. 

Revised figures for Canada published by the Dominion Bureau of Statistics are given in Table XVII 
(ndex numbers of stock exchange securities). The index number of common stocks has been revised 

as to represent more fully conditions in the investment market. The chief change relates to the 
Iron and Steel ’ and ‘ Iron and Steel Products and Construction ’ groups which have been amal- 
imated into one group. 

For certain corrections to the German figures in Table XVIII (Capital issues) we are indebted to 
e Central Statistical Office. Attention is drawn to the fact that the figures for 1923-1925 exclude 
e Limited Liability Companies (G. m. b. H.). Since the beginning of 1926 conversions and amalga- 
ations are also excluded. Issues of the Limited Liability Companies (G. m. b. H.) which, as mentioned, 
e included in the figures up to 1922, are counted at the nominal value, while for other categories the 
me value has been taken. 

The French figures in Table XIX (Bankruptcies) which from 1923 to October 1926 referred only 
the Department of the Seine, and therefore to about one-quarter of all bankruptcies, are now calculated 
the French Central Statistical Office and embrace, since October last, the whole country. Accor- 

ig to the law of January 20th, 1926 (completed by decree of August 7th, 1926) the Receiving Orders 
the Courts in all the French Departments referring to cases of bankruptcies or judicial liquidations 
ist be announced in the “ Bulletin officiel des ventes et cessions de fonds de commerce ” from which 
e figures we publish are derived. In the same Table the old series of figures for Italy, calculated by 
e Chamber of Commerce of Milan, has been replaced by those published by the Ministry of Justice which 
sre begun in October 1926. These statistics include the proceedings of the small bankruptcies in the 
w provinces. 

In Table XX (Unemployment) the series referring to Poland has been modified. The calculation 
the Polish Central Statistical Office refer since March 1st, 1926, only to the unemployed registered 
the State labour exchanges, while the figures previously published also included estimates of unre- 

ustered unemployed. 

Geneva, 16th May 1927. 
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PRODUCTION MOND1ALE DE FONTE ET FERRO-ALLIAGES. 
WORED’S*/?RODUCTION OF PIG IRON AND FERRO-ALLOYS. 

Milliers de tonnes^metriques. — Metric tons (000’s omitted). 

Moyenne 
Average 

1909-1913 

Afrique 1 

Am£rique du Nord . . 
Canada. . 
Etats-Unis 

Am£rique Centrals et 
du Sud *  

Asie 
Chine 4 

Inde . 
Japon 

Europe 

Allemagne | ^ 
a)7 

Autriche 
Belgique 
Espagne 
Finlande 
France 

b) 

a) . 
b) • 

Hongrie • j b 
Italic. . . . 
Luxembourg 
Norv&ge . .. 
Pologne b) . 
Roumanie b) 
Royaume S. H. 
Royaume-Uni 
Russie | • 
Sarre b) . . 
Sufcde . . . 
TchScoslovaquie b) 

b) 

Oc£anie (Australie) . 

Monde entier . . . 

28,776 
847 

27,929 

» 300 

96 

39,199 
13,977 
9,240 
1,628 

565 
2,060 

408 
10 

4,446 
7,334 

165 
165 
334 

2,104 
•1,010 

* 67 
9,770 
3,668 
1,244 

629 
968 

87 

68,312 

32,498 
1,031 

31,462 

607 
160 
207 
240 

46,662 
16,632 
10,907 
1,814 

607 
2,485 

425 
9 

5,207 
8,948 

190 
190 
427 

2,677 
1,031 

* 69 10 57 
10,425 
4,629 
4,220 
1,371 

742 
1,072 

47 

78,809 

38,884 
1,017 

37,517 

15 

1,437 
400 
316 
721 

22,541 

6,016 
100 

1,116 
251 

10 
3,433 

88 
693 

6 
411 

19 
. 6 

8,164 
115 
891 
485 
737 

349 

62,876 

17,581 
626 

16,955 

45 

1,402 
375 
377 
650 

18,589 

7,462 
224 
876 
247 

10 
3,358 

71 
61 

970 
3 

444 
33 
12 

2,657 
115 

1,149 
320 
577 

358 

37,975 

28,065 
410 

27,655 

30 

1,319 
310 
345 
694 

25,875 

9,190 
321 

1,613 
210 

13 
5,128 

98 
158 

1,679 
4 

480 
31 
16 

4,980 
187 

1,157 
275 

. 335 

85 

55,404 

41,930 
923 

41,007 

45 

1,806 
400 
609 
797 

25,872 

4,936 
342 

2,148 
400 

9 
5,431 
.125 
236 

1,406 
26 

. 520 
39 

. 24 
7,560 

530 
1,021 

302 
817 

335 

69,988 

32,537 
629 

31,908 

50 

2,079 
374 
885 
820 

33,248 

7,812 
267 

2,844 
497 

10 
7,693 

116 
304 

2,157 
65 

334 
46 
15 

7,424 
757 

1,389 
535 
983 

423 

68,337 

37,894 
606 

37,288 

* 50 

2,038 
* 375 

813 
* 850 

36,508 

10,177 
380 

2,543 
533 

11 
8,471 

93 
482 

2,346 
88 

315 
64 
35 

6,337 
1,551 
1,453 

463 
1,166 

446 

•76,936 

40,750 
750 

40,000 

50 

2,160 
* 400 
* 850 
* 900 

35,750 

9,642 
335 

3,401 
550 

* 10 
9,395 

190 
522 

2,512 
* 100 

328 
* 85 

» 300 
2,482 
2,430 
1,638 
♦ 480 

* 1,350 

500 

'79,200 

Africa *. 

North America. 
Canada. 
U. S. A. 

Caribbean and South 
America s. 

Asia. 
China ‘. 
British India. 
Japan \ 

Europe. 

61] } Germany. 
7 a) 

b) . Belgium. 
Spain. 
Finland. 

Austria. 

| France. 
Hungary’. 

b) 
a) 
b) Italy. 
Luxemburg. 
Norway. 
b) Poland. 
b) Roumania. 
b) S.H.S. Kgdm. 
United Kingdom. 

j Russia. 
b) Saar. 
Sweden. 
b) Czechoslovakia. 

Oceania (Australia). 

World. 

a) 
a) 

Territoire d’avant-guerre. 
Pre-war territory. 

b) = Territoire d’apres-guerre. 
b) — Post-war territory. 

• Estimation ou chiffre provisoire. I Production faible dans TUnion Sud-Africaine ; chiilres 
exacts manquent. , „ . 

• Production estimde du Mexique et du Bresil. 
• Y compris estimations pour Japon et Chine, vu le manque 

de chiffres exacts. .. . .... 4 Y compris estimation de la production indigene. 
• Y compris Cor6e et Kouang-Toung. 
' La Sarre donn6e s6par6ment. 
’ Y compris Bosnie et Herz6govine. 
• Fonte seulement; chiflres exacts pour ferro-alliages non 

dispohibles. 
• Moyenne 1911-1913. 10 Bosnie et Herzdgovine. II D’apr6s une estimation de Stahl and Eisen. 

• Estimate or provisional figure. 
Small amount produced in Union of South Africa, cur 

no exact figures available. 
• Estimated production of Mexico and Brazil. 8 Includes general estimates for Japan and China, where 

no figures are available. 4 Estimate for native production included. 6 Including Korea and Kwantung. 
" Saar shown separately. 7 Including Bosnia and Herzegovina. . 
• Pig iron only ; reliable figures for ferro-alloys noi 

available. 
• Average 1911-1913. 1(1 Bosnia and Herzegovina. 11 According to estimate of Stahl and Eisen, 
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PRODUCTION MONDIALE DE L’ACIER (Lingots et moulage). 
WORLD’S PRODUCTION OF STEEL (Ingots and Castings). 

Milliers de tonnes metriques. — Metric tons (000’s omitted). 

Afrique 

Amerique du Nord 
Canada. . 
Etats-Unis 

Am£rique Centrals et 
du Sud 3  

Europe 

vai 

Asie 
Chine 
Inde . 
Japon 1 

France 

Allemagne | 
Autriche j 
Belgique . . 
Espagne . . 
Finlande . . 

a) . 
b) 6 

Hongrie j 
Italic . . . 
Luxembourg 
Norvege . . 
Pologne b) . 
Roumanie b) 
Royaume S. H. S. b) 
Royaume-Uni 
Russie | • 
Sarre b) . . 
SuMe . . . 
Tchecoslovaquie b) 

Oc£anie (Australia) 

Monde entier . . 

Moyenne 
Average 

1909-1913 

28,527 
835 

27,692 

300 

36,401 
14,547 

1,652 
2,138 

304 
3,883 

733 
958 
854 

8 1,536 
* 133 

6,742 
3,964 

618 
1,049 

65,228 

32,862 
1,060 

31,802 

346 
43 
63 

240 

43,361 
17,600 
12,236 

*’ 1,853 
565 

2,467 
242 

7 
4,687 
6,973 

830 
443 
934 

1,336 
1,661 

' 140 
' 300 
7,787 
4,869 
4,212 
2,080 

749 
1,229 

14 

76,583 

43,934 
1,127 

42,807 

1,021 
52 

158 
811 

26,504 

7,798 
198 

1,253 
* 250 

6 
3,050 

62 
774 
585 
972 

* 35 
9,212 

163 
675 
498 
973 

219 

71,678 

20,779 
679 

20,100 

1,066 
48 

186 
832 

22,300 

9,265 
294 
764 
306 

14 
3,102 

166 
714 
754 
855 

45 
3,763 

184 
920 
236 
918 

255 

44,400 

36,667 
494 

36,173 

1,181 
120 
152 
909 

30,652 

11,314 
481 

1,656 
314 

14 
4,534 

257 
1,046 
1,394 

996 
68 

5,974 
361 

1,262 
351 
721 

54 

68,554 

46,560 
897 

45,663 

1,377 
200 
218 
959 

30.460 

6,305 
500 

2,297 
476 

26 
5,109 

283 
1,219 
1,201 
1,132 

82 
8,617 

726 
997 
310 

1,180 

147 

78,544 

39,199 
660 

38,539 

1,639 
* 200 

340 
1,099 

37,628 

9,835 
370 

2,875 
545 

31 
6,900 

239 
1,358 
1,886 

2 
682 

87 
8,332 
1,139 
1,447 

550 
1,350 

302 

78,768 

46,886 
766 

46,120 

* 1,800 
* 150 
* 450 
* 1,200 

41,617 

12,194 
464 

2,549 
626 

* 30 
7,415 

231 
1,785 
2,084 

3 
782 

* 95 
* 100 

7,517 
2,149 
1,575 

518 
* 1,500 

469 

*90,772 

50,000 
790 

49,210 

* 1,900 
* 150 
* 500 
* 1,250 

*41,500 

12,340 
475 

3,374 
* 650 
* 30 

8,386 
* 300 

1,712 
2,245 

5 
790 

* 100 
^ 500 
3,620 

* 3,120 
1,734 

519 
*1,600 

600 

93,900 

Africa 1. 

North America. 
Canada. 
U. S. A. 

Caribbean and South 
America 8. 

Asia. 
China. 
British India. 
Japan 5. 

Europe. 

Germany. 
Austria. 

France. 

a) 
•b) 
a) 
b) 
Belgium. 
Spain. 
Finland. 
a) 

• b) 
| Hungary. 

Italy. 
Luxeoiburg. 
Norway. 
b) Poland. 
b) Roumania. 
b) S. H. S. Kgdm. 
United Kingdom. 

| Russia. 
b) Saar. 
Sweden. 
b) Czechoslovakia. 

Oceania (Australia). 

World. 

a) = Territoire d’avant-guerre. b) = Territoire d’apres-guerre. 
a) = Pre-war territory. b) = Post-war territory. 

* Estimation ou chifire provisoire. 
, 1 Production faible dans 1’Union Sud-Africaine, dont les 

-luilres exacts ne sont pas disponibles. 
a c5,mP.ris une estimation de la production de moulage. .... Production faible au Bresil et au Mexique, dont les -1)ulres exacts ne sont pas disponibles. 

Moyenne approximative pour 1912-1913. 
t c°mPris Cor6e et Kouang-Toung. ^ La Sarre donnee s6parement. 

?ovineY cornPris 57,000 tonnes produites en Bosnie et Herze- 8 Moyenne 1911-1913. 
“ D’aprfes une estimation de Stahl und Eisen. 

* Estimated or provisional figure. 1 Small amount produced in Union of South Africa for 
which no figures are available. 2 Including estimate of the production of castings. 3 Small amount produced in Brazil and Mexico for which 
no figures are available. 4 Estimated average for 1912-1913. 6 Includes Korea and Kwantung. 6 Saar Basin given separately. 

’ Including 57,000 tons produced in Bosnia and Herze- 
govina. 8 Average 1911-1913. 3 According to estimate of Stahl und Eisen. 



126 ETATS-UNIS UNITED STATES OF AMERICA. 
Indice des produits manufactures. — (Volume). — Index of manufacturing production. 

(1919 = 100.) 

(1913 = 100.) 

Nombres indices des prix de groe des arUalos autres que les denrdes elimen- Wholesale prices. (Board 01 Trade Jndfi) excluding food. talres (Board of Trade) 
Valenr des produits mannlactnrds exports (varUUons salsocnldres aimlndes) Value of exported manufactures (Normal seasonal changes eliminated) 
IndUe de J-argent a court tenne. (Tarn de la Banque d’Angleterre tanx   Short Money Index Official discount rate; day to day money and market 

Jour par Joiu et tacx des effets A 3 mole) rate on 3 months' tdlis) 
• Beprodult du " Monthly Bulletin " pubiid par le London CUl-d CcffllbridQC EcOtlOffliC Service*     

* 

1 

C 
a 

( 

F 
& 

- 

I 



— 127 — 
Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Bit&e d'ftctlrltt ■onomique 
iranch of 

Icfmlo Activity 

P»yi 
Coos try 

1926 

IV VI VII VIII IX XI XII 

1927 
Mol* Months 

I II III 

P]>DUCTION 

Dljrbon - Coal 
ers tonnes 
itriques 

((D s) metric tons 

Allemagne - Germ. 
Etats-Unls - U. S. A. 
France (a) 
Roy.-Uni - U. K. (b) 

10,036 
43,813 
5,272 

21,923 

10,678 
42,740 
4,997 

k)c)795 

11,756 
46,202 

5,524 
(c)795 

13,074 
47,084 

5,573 
(c)795 

12,879 
49,511 
5,500 

(c)795 

12,876 
52,090 

5,518 
(c)7d5 

13,517 
57,395 
5,738 
5,096 

13,496 13,775 
60,933 59,147 

5,770, 5,880 
8,880 19,862 

13,355 
57,554 
5,822 

21,911 

12,743 
53,302 
5,662 

21,425 

14,046 
60,127 

074,823 
23,981 

*ale-Pig Iron 
‘ ts tonnes 

itriques 
((9’s) metric 

tons 

Allema gne-Ger m. 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy .-Uni - U. K. 

668 
288 

3,505 
768 
548 

736 
300 

3,537 
783 

(k) 90 

720 
295 

3,287 
778 

42 

768 
307 

3.275 
792 

18 

850 
318 

3,252 
814 
14 

880 
313 

3,187 
785 

13 

935 
320 

3,388 
816 

13 

983 
310 

3,289 
790 

13 

— Gold 
(000’s) 
or lin 

re ounces 
Afrique du Sud 
South Africa 803 847 848 861 843 841 853 839 

1,065 
329 

3,141 
827 
100 

1,060 
316 

3,154 
805 
442 

967 
293 

2,988 
716 
580 

833 843 778 

1,086 
314 

3,539 
801 
683 

(l) 862 

Allemagne - Germ 
Canada 

'urs-Values Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Unl - U. K. 

IPOItT 

millions 
n. du pays 
)0’000’s) 
rrency of 
each 

ountry 

723 
68 

386 
5,020 

201 
2,475 

230 
91 

703 
86 

312 
4,390 

204 

792 
92 

334 
5,181 

166 

929 920 
87 90 

345 341 

823 
86 

352 

2,484 2,690 
219 

74 
190 
87 

5,016 
210 

2,051 
182 

91 

5,235 4,625 
198 192 

1,992 1,761 
154 159 

93 | 94 

990 
88 

388 
5,106 

198 
1,758 

138 
101 

1,000 
88 

373 

1,060 
82 

354 
4,991 5,123 

184* 164 
1,853 2,185 

152 
102 

161 
102 

1,093 
79 

355 
4,079 

209 
2,047 

(i) 194 
104 

1,095 
75 

304 
4,780 

174 
1,962 

(i) 184 
83 

1,086 
111 
377 

4,414 

2,162 

d) 223 
103 

XP0RT 

Vt'urs-Values 
millions 

ni' a. du pays 
JO’OOO’s) 
rrency of 
each 

ountry 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

779 
60 

379 
4,353 

269 
1,429 

152 
53 

J ombres 
iices des 

]^deGR0S 

0LESALE 
’RICES 

Isbx Number 

>mbre de 
iflmeurs 
i mllliers 
dumber of 1 employed 
(000’s) - — 

Allemagne - Germ. 
Etats-Unis - U. S. A 
France 
Italle - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

729 
91 

348 
4,461 

246 
1,326 

156 
46 

759 
118 
329 

4,672 
243 

1,700 
151 
50 

821 
110 
360 

5,244 
228 

1,330 
158 

57 

834 
91 

378 
5,543 

257 
1,694 

171 
50 

836 
92 

440 
5,197 

229 
1,708 

168 
51 

880 
130 
448 

6,103 
233 

1,842 
187 
53 

876 
152 
474 

5,329 
213 

1,710 
171 

53 

833 
138 
456 

5,395 
243 

1,919 
164 
50 

132.7 
151.1 
650.1 
691.9 
180.6 
143.6 

Alim. /(7M 925/26 
Germ. \ (7; 1926/27 
Italic ffffj 1925/26 Italy Uff.) 1926/27 

1925/26 
1926/27 

R- U. I (h) 1925/26 
U.-K. \ (h) 1926/27 

Pologne/ 
Poland \ 

157 
656 
127 
98 

178 
272 

1,292 
1,094 

132.3 
151.7 
687.9 
698.1 
177.3 
144.9 

131.9 
152.3 
738.4 

708.1 
177.4 
146 91 

130 
640 
101 

98 
173 
257 

1,295 
1,719 

130 
627 

86 
83 

171 
243 

1,406 
1,751 

133.1 
150.7 
836.2 
724.0 
178.7 
149.1 

132 
600 

80 
78 

175 
223 

1,327 
1,737 

134.0 
149.2 
769.5 
740.0 
176.9 
149.8 

154 
568 
72 
83 

185 
205 

1,441 
1,685 

134.9 
150.5 
786.9 
730.9 
175.5 
150.9 

169 
513 

83 
89 

195 
185 

1,424 
1,648 

136.2 
149.7 
751.5 
712.2 
174.1 
152.1 

214 
477 

86 
113 
214 
168 

1,354 
1,636 

137.1 
148.1 
683.8 
709.4 
171.5 
152.4 

394 
485 
112 
149 
252 
168 

1,314 
1,630 

137.1 
147.2 
626.5 
680.9 
169.6 
146.1 

706 
573 
122 
181 
311 
190 

1,243 
1,432 

799 
84 

412 
4,709 

274 
1,177 

(i) 141 
55 

756 
79 

365 
4,597 

255 
1,340 

ff;i35 
53 

135.9 
146.9 
621.8 
660.7 
169.6 
143.6 

815 
586 
156 
225 
359 
209 

1,318 
1,451 

135.6 
146.4 
631.6 
658.2 
171.4 
142.6 

786 
560 
126 
259 
358 
214 

1,248 
1,315 

842 
106 
410 

4,694 

1,407 
(i) 152 

62 

135.0 
145.3 
641.4 
646.3 
171.2 
140.6 

727 
421 
109 
228 
296 
204 

1,171 
1,188 

ft) A3smi*0mPrk — ft) Ch»rhon dlsponlble pour la vente. — (e) Moyenne de cinq mola — l/) Ouvilers pyadiqu&i, chfimeurs compleU. — (p) Chflmeurj comrltte. 
(a) I ®B)*S&tolie«. — (<) Commerce general. — ij) Sarre exclae. — (Jfc) Gr<!ve daue ies mines de char bon. — (l) Avril : 824. lignin — (i) Saleable coal. — (e) Average of five montha   (/) Trade unionists; wholly unemployed. — (p) Wholly unemployed. — (h) Compulsorily Insured. 
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NOTE 

Par suite de la diversity des m<5thodes employees pour calculer les statistiques, et des systdmes juridiques et admi- : 
nistratifs sur lesquels elles sont bashes, de la vari6t6 des classements et de la nature des relev^s, 11 est, dans bien des cas, 
impossible d’<5tablir une comparaison exacte entre les chitfres des diff^rents pays. Ainsl, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des difterents pays sont comparables. Dans la deuxi&ne partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrSmement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m&hodes adoptees dans la compilation des divers nombres 
indices des prix, plus sp^cialement des indices du cotit de la vie, sont trfcs difterentes d’un pays k i’autre. Dans quelques 
pays, k ctit6 de remission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d’autre 
part, un grand nombre de Banques centrales continuent k n’indiquer, s6par6ment, qu’une partie des avoirs stran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donnSes sur le chtimage et les diverses industries considSrSes varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chdmage. 

Les chiffres mentionnSs n’ont pour objet que de donner un exemple des variations survenues au cours d’une periode 
donnSe et c’est sur ces variations, dans le temps, que Ton pourrait taire porter les comparalsons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. ' In Part II the rapid movement of prices and the constant variations in the rates ol 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. , ^ A x J ^ ^ t ,inn 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. .... o 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between tnese 
fluctuations that comparison should be made. 
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Tableau I. — Production de houille et lignite f. Table I. — Production of Coal and Lignite f. 
(Milliers de tonnes m^triques.) (Thousands of metric tons, i.e., 000’s omitted.) 

Period* 
Period 

Moyecnei memaeUe. 
M'jnOili Attnt* 

HOUILLE — COAL 
Airiqae da Bad 

(Union) 
South Afric* j 

(Union) 
Allemngne 
Germany 

Belglqae 
Belgium 

Etnte-Unb 
United SUtee 

Indea anglalees 
s British India 

i913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1927 I . 
II . 
III 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
996 
956 

1,049 
1,065 
1,103 
1,072 
1,092 
1,059 
1,141 
1,128 

900 
898 
974 

(a) 
15,843 
13,264 
13,979 
13,188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,052 
12,114 
11,424 
10,086 
10,678 
11,756 
13,074 
12,879 
12,876 
13,517 
13,496 
13,775 
13.355 
12,743 
14,046 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
2,133 
1,984 
1,846 
2,101 
2,132 
2,118 
2,174 
2,274 
2,310 
2,376 
2,346 
2,251 
2,477 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
973 
797 
778 
959 

1,174 
1,109 
1,051 

985 
1,095 
1,089 
1,176 
1,024 

900 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 
49,829 
43,813 
42,710 
46,202 
47,084 
49,511 
52,090 
57,395 
60,933 
59,147 
57,554 
53,302 
60,127 

(c) (d) 
3,404 
1,776 
2,410 
2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,087 
5,512 
5,833 
5,272 
4,997 
5,524 
5,573 
5,500 
5,518 
5,738 
5,770 
5,880 
5,822 
5,662 

(m) 4,823 

1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,682 
1,689 
2,016 
1,805 
1,670 
1,623 
1,450 
1,346 
1,780 
1,655 
1,291 
1,716 
1,636 
1,854 

Japon 
Japan 

1,776 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,622 
2,433 
2,585 
2,458 
2,452 
2,431 
2,440 
2,108 
2,308 
2,462 
2,569 
2,778 
2,574 

Fayi-Bas 
Netherlands 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
706 
665 
667 
724 
777 
759 
770 
788 
774 
798 
739 
693 
794 

Pologns 
Poland 

(e) 748 

534 
632 

(!) 1,849 
3,008 
2,685 
2,423 
2,980 
2,295 
2,182 
2,235 
2,661 
3,482 
3,688 
3,781 
3,530 
3,704 
3,598 
3,698 
3,411 
2,998 

Periods 
Period 

Moyeunes mens. 
Atmtgt 

HOUILLE 
COAL 

Boyaume-Unl 
United Kingdom 

Bustle 
Bassla 

TehAcoek>vaqule 
! Czechoslovakia 

TOTAL 

Houille 
Coal 

LIGNITE 

Allemagne Autrlcbe 
Germany I Austria 

Chill | Hongrie 
Chile Hungary 

Tchtco- 
elovaqule 
Czecho- 
slovakia 

TOTAL 

Lignite 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
!926 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
Ill 

(9) 24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
10,631 
24,235 
21,923 

(n) 795 
(n) 795 
(n) 795 
(n) 795 
(n) 795 

5,096 
8,880 

19,862 

(V 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,192 
2,266 
2,162 
1,798 
1,962 
2,006 
1,939 
2,191 
2,440 
2,659 
2,733 

21,911 2,483 
21,425 2,669 

*23,981 2,837 

(j) 1.189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,209 
1,078 

936 
900 
978 
977 

1,270 
1,383 
1,521 
1,620 
1,609 
1,312 
1,119 
1,176 

82,368 
93,110 
76,662 
82,810 
95,843 
94,284 
94,505 
93,746 

105,193 
95,020 
72,786 
78,996 
82,002 
84,036 
87,743 
98,570 

106,236 
116,576 
115,354 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11,644 
11,656 
11,835 
10,067 

9,894 
11,202 
11,482 
11,421 
11,713 
13,223 
12,754 
13,197 
12,462 
12,036 
12,973 

165 
199 
206 
259 
222 
231 | 
255 
247 
252 
220 
216 
212 
232 
222 
243 
266 
284 
294 
265 
254 
269 

16 
172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
271 
175 
125 
73 
91 

116 
166 
297 
455 
561 
568 
400 
349 

107 
118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
122 
121 
112 
118 
123 
130 
125 
136 
127 
137 
127 
117 
108 
136 

402 
460 
515 
575 
529 
460 
485 
447 
358 
349 
381 
422 
447 
550 
637 
661 
631 
552 
486 

(l) 182 
223 
249 
295 
328 
338 
331 

324 
267 

(j) 1,918 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 
1,628 
1,469 
1,334 
1,343 
1,337 
1,509 
1,650 
1.568 
1,873 
1,922 
1,696 
1,526 
1,619 

9,907 
12,179 
13,302 
14,451 
12,748 
13,586 
14,650 

14,782 
12,618 

| Production dea pays publiant des atatistiques menauelles, dont la production moyenne mensuelle en 1920 a 6t6 sup6rieure & 250 mille tonnea pour la houille et en 1919, 
^ 100 mille tonnea pour le lignite. 

(o) A partir de 1918 sans 1*Alsace Lorraine ; & partlr de 1920 san« la Sarre; k partir de iulllet 1922 aana les Bassins de la Haute-Sil^aie polonaise. — (c) Y compria le lignite, 
d£cembre 1926, 94,309 tonnea. — (d) Depuia 1918 y compria 1’Alsace-Lorraine; depuis 1920 y compile la Sarre ; d6cembre 1926, Sarre 1,231,851 tonnea. — («) Terrltoire 
actuel, non compria la Haute*Sil6sle polonaise. La production dans le territoire actuel pour les ann6es 1913, 1920, 1921 et 1922 se montait respcctivement & 3,394, 
2.587, 2,485, et 2,903 milliers de tonnes m6triques.—- (J) Y compris Haute-SU&ie polonaise depuia Juillet 1922 — (0) Ch&rbon dhpoaible pour la vente. — (A) Depuia fin 
1921 non compria I'lrlande. — (t) Territoire actuel. — (f) Boheme, Moravle, Siteaie. — (J) Y compria 2,5 % de charbon. — (m) Sarre exclue. — (n) Grdve dans les 
mines de charbon ; moyerme de cinq moia. — • Voir page 159. 

1 Production of countries publishing monthly statementa. the average monthly output of which, in 1920. was^for coal over 250 thousand tons, in 1919 for lignite ovar 100 thousand tone. 
U») Prom 1918 excluding Alaace-Lorraine ; from 1920 excluding Saar; from July 1922 excluding Polish Upper Silesia. — (e) Including ilgnite December 1920, 94,30 9 

tons — (d) Since 1918 Including Alsace-Lorraine ; since 1920 Including Saar: December 1926, Saar 1,231,851 tons. — (a) Present territory, excluding Polish Upper Silesia, 
reduction in present territory for years 1913, 1920, 1921 and 1922 amounted respectively to 3,394, 2,587, 2,485 and 2,903 thousands metric tons. — (J) Blnee July 1922 

os odm8 Poliflh UpPcr Silesia. — (9) Saleable coal. — (h) Ireland omitted since end 1921. — U) Area 0/ Soviet Russia. — ij) Bohemia, Moravia. Silesia. — (1) Including .0 coaL {m) Excluding Saar. — (n) Coal strike ; average of five months — • Bee page 159. 



Tableau II. — Production de la foute. t 
(Milliers de tonnes metriques.) 

Table II. — Production ol Pig Iron, f 
(Thousands of metric tons, i.e.t 000’s omitted.) 

Pfcrioda 
Period 

Hoyeonee meoauellea 
Monlklf Attract 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II. 
Ill 

AUemagne 
Germany 

(a) (l) j 
1,397 i 

945 
969 
767 
471 
532 
655 
766 ! 
412 
651 
848 
804 
717 
668 
736 ! 
720 
768 
850 
880 
935 
983 

1,065 
1,060 

967 
1,086 

Belgique 
Belgium 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
281 
288 
300 
295 
307 
318 
313 
320 
310 
329 
316 
293 
314 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
54 
69 
74 
72 
68 
60 
65 
71 
53 
55 
53 
52 
77 

BtaU-Unla 
United States 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3.082 
3,308 
3,497 
3,505 
3,537 
3,287 
3,275 
3,252 
3,187 
3,388 
3,289 
3,141 
3,154 
2,988 
3,539 

Luxembourg 
Luxemburg 

(d) 
(c) 0) 

434 
109 
117 
108 
204 
279 
287 
427 
453 
638 
706 i 
786 
772 
768 
783 
778 | 
792 
814 
785 
816 
790 
827 
805 
716 
801 

Pologne 
Poland 

Boyaume-Unl 
United 

Kingdom 
Bussie 
Russia 

212 
63 

127 
106 

51 
58 
81 

140 
117 
180 I 
197 
209 ; 
213 
197 I 
195 
211 
211 
210 
215 
223 | 
216 
232 
228 
208 
230 

(e) (88) 

(n) 
(n) 
(f) 

4 
5 

40 
43 
28 
26 
27 
31 
21 
23 
20 
24 
29 
29 
27 
33 
40 
42 
43 
48 

869 (g) 351 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
207 
578 
548 

(m) 90 
42 
18 
14 
13 
13 
13 

100 
442 
580 

* 683 

10 
10 
16 
32 
63 

128 
203 
190 
190 
199 
197 
191 
198 
215 
234 
234 
251 
243 
233 
259 

Sam 
Saar 

Su«de 
Sweden 

(114) 

53 
81 
96 
96 
85 

116 
121 
136 
134 
130 
134 
136 
140 
139 
137 
144 
141 
152 
148 
135 

(h) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
39 
40 
43 
40 
41 
39 
39 
38 
33 
35 
28 
35 
42 

6,217 
5,348 
5,393 
5,163 
4,125 
4,941 
2,907 
4 364 
5,442 
5,259 
5,932 
6,063 
6,506 
6,424 
6,114 
5,798 
5,835 
5,923 
5,878 
6,209 
6,095 
6,227 
6,519 
6,250 

Tableau III. — Production de I’acler brut, t 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, t 
(Thousands of metric tons, i.e., 000’s omitted.) 

FMode 
Period AUemagne Belgique 

Hoyennee mensuelles 
MonMf Amthm 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

III 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
III 

Germany 

(a) (l) 
1,412 
1,133 
1,148 

949 
561 
684 
813 
917 

(l) 525 
(i) 820 

(f)l ,028 
(t) 
949 
868 
899 
976 

1,019 
1.143 
1.144 
1,174 
1,258 
1,303 
1,308 
1,233 
1,415 

Belgium 

(l) 206 
8 
1 
1 

28 
104 

64 
130 
191 
240 
212 
281 
(D 

281 
287 
285 
311 
311 
318 
312 
317 
310 
328 
313 
297 
315 

(D 
88 

108 
132 
142 
78 
94 
57 
41 
75 
55 
64 
66 
60 
81 
91 
83 
66 
46 
60 
65 
55 
59 
59 
57 

109 

Etats-Unls 
United States 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,991 

(1) 
4,560 
4,190 
4,009 
3,811 
3,710 
4,069 
3,994 
4,158 
3,782 
3,528 
3,868 
3,893 
4,633 

(D 
391 
149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
699 
726 
683 
667 
694 
718 
704 
706 
742 
714 
741 
673 
628 
704 

Italie 
Italy 

(i) 
71 

106 
111 

83 
61 
64 
58 
82 
95 

113 
149 
135 
136 
137 
146 
143 
139 
149 
139 
129 
119 
126 
137 
131 
138 

Luxembourg Pologne 
Luxemburg Poland 

(U 

Boyaume-Uni 
United 

Kingdom 

d) 101 efl35; 
110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
196 
181 
170 
190 
192 
184 
189 
195 
194 
209 
195 
184 
203 

(o) 6 
ro; 10 
(t)83 

94 
57 
65 
66 
61 
44 
50 
52 
70 
76 
76 
82 
94 
87 
99 
94 

115 

(l) 649 
761 
823 

(() 808 
(i) 668 
(i) 768 
(i) 314 
(i) 498 
(t) 718 
(i) 694 
(i) 626 
(i) 301 

(i) 
797 
672 

(m) 46 
35 
33 
53 
97 
96 
99 

324 
742 
840 

* 965 

Russie 
Russia 

Sarre 
Saar 

Suede 
Sweden 

(g)354: 

14 
15 
30 
61 
95 

177 
260 
264 
250 
251 
247 
237 
252 
279 
291 
295 
303 
293 
286 
318 

(h)(i) 
(159) 62 

i 61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
44 
41 
46 
40 
47 
47 
50 
46 
41 
39 
36 
43 
54 

60 
56 
77 

105 
83 

121 
131 
144 
153 
141 
135 
137 
150 
146 
151 
152 
151 
158 
155 
150 

TOTAL 

5,898 
5,942 
6,222 
5,904 
4.567 
5.568 
3,378 
5,332 
6,076 
6,091 
7,012 
7,202 
8,227 
7,575 
6,795 
6,719 
6,692 
7,187 
7,197 
7,447 
7,112 
7,205 
7,878 
7,836 

f Production des pays publiant des statistlques mensuelles dont la production moyenne mensuelle en 1913 a itt sup£rieure & 60 mille tonnes. 
(a) Non compris le Luxembourg: depuls 1918 sans TAlsace-Lorralne ; depuis 1919 sans la Sarre: depuis 1922 sans la Haute-SIlfcsie polonaise. — (e) Depuis 1919, T 

compris 1'Alsace-Lorraine. — (4) Chllfres communiques par le . Groupement des Industries siderurglques • du Luxembourg. — (f) Territoire actuel : Haute Sileste polonase 
inclue. — </) Haute-Sliesle polonaise indue depuis 1922. — (a) Territoire dels Russie des Soviets. — (h) Chiffres de l’t Ekonomlsk oversikt». — (1) Lingote et pieces 
fonderie. — (0 Chlffret mensueis d'aprts les statlstlques des etablissements ayant produit en 1928 94.60 % de la production totale du pays. — (I) La production de 1'Alsace- 
Lorraine pour 1918 n'est pas somprise dans la production de TAUemagne nl dans celle de la France. Production moyenne mensuelle pour Taunte 1918 : foote 149.00 
acler 122.500 t. — (m) Gr*ve dans les mines da charbon — (n) Territoire actuel 1920, 34 ; 1921, 37 milliers de tonnes mttriques. — (o) Territoire actuel 1920, 81; W-' > 
71 milliers de tonnes m6triques. — * Voir page 159. 

f Production of countries publishing monthly itatementa, the average monthly output of which was in 1913 over 50 thousand tons* 
(o) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine ; since 1919 excluding Saar ; since 1922 excluding Polish Upper Silesia. — (e) From 1919 lut_“ . 

Alsace Lorraine. — (d) Figures communicated by the "Groupement dei Industries sldteurglques" of Luxemburg. — («) Present territory, Including Polish Upper . 
— (/) Since 1922 Including Polish Upper Silesia. — (p) Area of Soviet Russia — (A) Figures of the “ Ekonomisk oyersikt”. — (i) Ingots and castings. — (/) Monthly K 
based on tbs returns of establishments whose production in 1928 amounted to 94.50% of the total production. — (I) The production of Alsace-Lorraine for 1918 Is n0 * , , 
under either Germany or France. The monthly average production of pig Iron In 1918 was 149.000 t., of steel 122.500 t.— (m) Coal Strike. —— (n) Present territory ’ ' 
1921, 37 thousands metric tons — (o) Present territory 1920, 81! 1921, 71 thousands metric tons. — * See page 169. 
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IP Partie. - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (eu valeur ). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special fsauf indication contraire), c.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted). 

Period* 
Period 

Moyenne* 
meMiieUet 

Monthly 
Avtrayt 

AJrique du Bad (Colon de I’) 
South Africa (Colon of) 

Or : Monnalea 
Marchaodlee* < et lingots 
Uerchandlse i Gold : coin 

and bullion 
r« 

Allemagne 
Germany Argentine Aoatralle 

Auetnlla 
Autriche 
Aoatria 

Bchilllnga 

Belglqo* 
Belgium 

Bresll 
Brazil 

Bulgarte 
Bulgaria 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1927 I . 
II. 
Ill 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
6,508 
5,706 
5,005 
4,893 
6.344 
6,473 
5,787 
6,008 
5,878 
5.345 
5,904 

(b) 5,451 
(b) 6,182 

(c) 897,474 

2,698,000 
8,256,417 

(d;9,815,963 
(e) 516,700 

512,477 
756,901 

1,030,171 
829,252 
645,264 
723,085 
702,943 
791,924 
928,959 
919,727 
823,419 
990,116 
999,736 

1,060,471 
1,093,274 

■ 1,094,556 
1,085,684 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

r/iJ69,200 
(P) 75,941 

66,492 
66,492 
66,492 

(h)67,m 
(h)67,U7 
(h)67,m 
(h)G7,U7 
f/i)67,117 
<71)67,117 

6,355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 

(j) 9,850 
(7)11,088 
tf) 11,852 
0)12,104 
O') 12,903 

14,202 
11,928 
11,978 
10,315 
12,936 
14,855 
13,195 
13,976 
14,352 
13,283 
13,724 
13,741 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 

(l) 234,953 
227,365 
235,750 
217,459 
205,871! 
221,342 
206,027 
230,874 
219,494 
249.740 
253,953 
260,786 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,934 
1,912,265 
1,900, 
1,552 
1,605 
2,823, 
1,612, 
1,791, 
2,311, 
1,913, 
1,875, 

<■0)2,688, 

819 
,748 
,059 
,163 
,162 
,511 
,739 
,709 
,858 
,834 

199,700 
218,539 

2,097,756 
2,197,623 
2,739,634 

<b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 
223,213 
265,553 
238,973 
220,613 
191,242 
206,997 
174,207 
212,829 
234,430 
255.331 
274.015 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
520,532 
560,261 
247,733 
542,127 
754,031 
546,935 
456,320 
488,830 
532,360 
604,427 
686,466 
419,822 
402,728 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 

100,934 
67,801 
86,052 
91,513 
88,610 
89,670 
85,563 
88,127 
87,657 
81,775 
78,806 
74,707 

110,581 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. k. d., produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted).   

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1927 I . 
II. 
Ill 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3.841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,114 
2,726 
2,730 
2,498 
2,065 
2,748 
2,382 
3,500 
2,753 
5.842 
5,151 
4,036 

(b) 3,352 
(b) 2,581 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3.547 
1,728 
5,502 
3.548 
4,242 
4,124 
3,920 
1,628 
5,488 
2,716 
2,824 
3,879 

(n) 3,243 
(n) 3,343 

(c) 841,436 

(f) 838,083 
5,785,100 

<<1)8,299,713 
(e) 330,833 

508,527 
545,971 
733,190 
818,177 
923,140 
779,308 
728,963 
758,595 
821,279 
833,917 
836.370 
879,762 
876.371 
832,511 
798,522 
755,837 
841,808 

43,263 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 
66,015 

rp)73, 
<P)74, 
(P)74, 
( P)7 4. 

59. 
57 
54 
63 
48 
63 

841 
980 
980 
980 
374 
,015 
,769 
,213 
,024 
,320 

87,040 
100,106 
99,751 

d) 
6,070 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

</) 10,053 
(j) 8,973 
</)l 1,235 
<7)12,737 
(7)10,744 

13,057 
9,430 
9,443 
7,682 
5,973 
4,961 
9,317 

13,328 
12,177 
13,460 
11,107 
14,434 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 

(7)157,624 
140,676 
153,895 
136,117 
132,317 
139,978 
132,587 
135,040 
149,355 
148,872 
148,351 
160,779 
128,3391 
140,6811 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,260,165 
1,619,720 
1,470,206 
1.173.559 
1,157,794 
1.592.559 
1,431,463 
1,692,959 
2,214,446 
2,048,309 
1,969,587 

<•0)2,644,937 
1,585,167 
1,756,761 
2,551,346 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335,164 
265,143 
261,430 
205,757 
214,348 
220,503 
259,128 
273,033 
269,299 
304,479 
306,915 
343,011 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
468,133 
445,034 
450,752 
337,448 
433,889 
486,444 
451,035 
641,091 
567,770 
476,978 
367,459 
430,266 
358,927 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
105,715 
112,305 
60,167 
91,340 

118,189 
110,326 
90,621 
92,225 

130,280 
152,356 
138,421 

84,095 
78,534 

105,605 

(a) Y comprU Tapprovlslonnement des navtres. — (6) Commerce gtoAral. — (e) Y compria le Luxembourg. — Id) Moyenne de« halt dernier* mole. — («) Depule Janvier 1923 
6ralu6 en marks-or. — (/) Y compria lea payment* pour rAparationa. — (h) Moy.nne mensuelle pour le aemeatre. — (<) Depula 1914 *nn£e flacale commenpant le ler Julllet. — 
()) Annie du calendrier. — (i) Jusqu’A fin 1922 couronnea-or. — (l) Depula 1925, nouvelle mithode devaluation. Devaluation actuelle eat ligirement Interleave k la 
Ptecidente, probablement de 6-7 % . — (m) A parttr du moia de mai 1922, lea chlffree ae riterent k l’. Cnlon iconomlque Belgo-Laxembourgeolae •. — (n) Chlffre provlaolre. (®) Y compria le trafic dea plerrea pricleuaea pendant le 4e trimeatre. — ip) Moyenne menanelle pour le trimeatre. 

(«> Including ahlpi' atorea. — (») General trade. — (c) Including Luxemburg. — (d) Average of laat eight montha. — (a) Since January 1922 gold mark valuation*. — if) In- 
coding reparation payment*. — (A) Monthly average for hall year. — (4) Since 1914 flacal year beginning on lat July.— (f) Calendar year.— (*) CntU end 1922 gold crown*. 

I1) Syatem of valuation changed at beginning of 1925. Preaent valuation allghtly lower than former ; probably about 6-7%. — (*») Since May 1922, figure* refer to " Cnioa 
iconomlque Belgo-Luxembourgeolae *•. — (n) Provlalonal figure. — (o) Including predoua atonea during the 4th quarter. — (p) Monthly average for the quarter. 
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Tableau XII (suite). — Reserves (Tor etc... Table XII (continued). — Gold reserves etc... 

P»rtod« 
Period 

Uthuacle 
Lithuania 

Flo d. 
£nd of 

Basque — Bask 

Or 1 Avoirs ttr. 
GoW 1 For. Asset. 

NorvSge 
Norway 

Basque 
Bank 

Or 
Gold 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
192G 
1926 

1927 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 

15 
16 
31 
32 
31 
30 
30 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

(a) 

62 
30 
37 
34 
32 
27 
24 
23 
23 
30 
35 
37 
38 
39 
42 
39 

44 
148 I 
147 | 
147 
147 
147 ! 

147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Nouy.-SWl. 
New Zeal. 
Basque 
Bask 

Or, argent 
Gold and 

Silver 
«'• 
(b) 
5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 

Paya-Baa 
Netherlands 

Nederlandeche Bank 

P6rou 
Peru 

Reserve Bank 

Or Avoirs 6tr. 
Gold For. Assets 

7.8 

7.8 

7.8 

151 
637 
636 
606 
582 
582 
505 
443 
414 
428 
432 
427 
426 
420 
419 
419 
418 
414 
414 
414 
419 
419 

(C) 
14 

112 
247 
187 
184 
195 
198 
227 
216 
218 
186 
182 
187 
178 
141 
147 
134 

Or 
Gold 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 

Avoirs Hr. 
(For. Assets 

(d) 

Pologne 
Poland 

Basque 
Bank 

Or 
Gold 
(•) 

Avoirs 6tr. 
| For. Assets 

Zloty 

Portugal | 

Basque 
Bank 

Or 
Gold 
(t) 

Roumame 
Roumanla 

Basque — Bank 

en caisse 
at home 

h l’6tr. 
abroad 

1.1 
0.7 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 

9 
15 
31 
51 
68 

103 
134 
138 
134 
134 
135 
135 
135 
135 
135 
136 
138 
144 
149 
152 
157 

(f) 

254 
(- 3) 

125 
(-10) 
(- 8) 

10 
44 
85 
88 
90 

107 
125 
152 
186 
199 
205 

152 
1 2 
2 

39 
127 
135 
139 
144 
140 
141 
141 
142 
142 
142 
143 
144 
144 
145 
145 
145 
145 

(0) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

PSrtode 
Period 

Fin de 
End of 

Roy.-Uni 
U.-K. 

Bank oi 
England 

Or 
Gold 
£'s 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 

(h) 
35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
146.4 
148.8 
150.3 
152.1 
155.5 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 

Russia 
Russia 

Service d'tinlsslon Ktat 
State Bank Issue Dep. 

Or | Avoirs 4tr- 
Gold {For. Assets 

5 
88 

142 
182 
164 
147 
147 
147 
148 
148 
153 
162 
163 
164 
164 
164 
166 
166 

Basque 
Bank 

Or 
Gold 

(0 

102 
51 
63 
52 
52 
52 
52 
52 
53 
56 
59 
63 
78 
85 
86 
86 

64 
74 
64 
69 
72 
76 
86 
79 
80 
80 
81 
82 
83 
84 
85 
86 
87 
87 
87 
87 

Slam 

Gouvemement 
Government 

Argent [Avoirs 4tr. 
Silver For Assets 
Tlcals 
(j) 21 

9 
25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

Suida 
Sweden 
Basque 
Bank 

Or Avoirs <tr- 
Gold For. Assets 

(P) (0)1.7 

5.9 
6.9 
7.6 
8.1 
8.4 
8.2 
8.0 
7.8 
7.9 
7.9 
7.6 
7.6 
7.8 
8.4 

102 
281 
282 
275 
274 
272 
237 
230 
224 
229 
229 
228 
228 
228 
226 
226 
225 
224 
224 
223 
222 
222 

(k) 
122 

136 
202 
204 
173 
166 
161 
160 
171 
177 
160 
168 
204 
196 
183 
178 
170 

Suisse 
Switzerland 

Tchteoelovaqule 
Czechoslovakia Uruguay 

Basque 
Bank 

Basque Rationale 
National Bank 

Banque 
Bank 

Or Argent ] Avoirs ttr. 
Gold Silver 'For. Assets I 

Or 
Gold 

[Avoirs 4tr. 
[For. Assets 

Or 
Gold 

170 
517 
543 
550 
535 
537 
506 
467 
472 
418 
419 
419 
420 
424 
437 
442 
443 
472 
437 
446 
458 
459 

21 
74 

122 
108 
104 

91 I 
87 
89 
73 | 
89 
89 j 
88 i 
88 
86 
80 
72 
76 I 
73 | 
76 
76 ; 
72 
71 ! 

(D 

47 
26 
35 
19 
15 
14 
15 
24 
19 
21 
17 
35 
24 
26 
41 
25 

Ki 
(m) 

913 
916 
918 
919 
920 
920 
921 
921 
919 
919 
918 
918 
918 
952 
953 
953 

(n) 

737 
1,199 
2,083 
1,177 
1,263 
1,284 
1,290 
1,324 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 

15 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(s) DlsponlblUUs k 1’itranger ; effets de change et billets de banque. — (ft) Moyenne du dernier trlmestre. — (el Seulement eHets but 1’fttranger ; dlsponlbilitfts auprts 
des corr. <81/III/1#24 : 29 millions gulden ; Bl/IU/1928: 38 millions gulden) ns flgurent pas sftparement dans les relevds hebdomadatres. — (d) Devises de couverture : effets e 
dtsponlbllltfts sur New-York et Londres. — (s) Une parlle dftposfte k Ffttranger dfts VIII/1926. — (/) Avoir fttr. ftvalufts en zl. or. Dlsponibllltfts netted calculftes en dftdulsant les 
engagements en devises fttrangftres, y compris oeuz provenant des reports. — (?) Dfts 1916 sont exclus 318 millions lei transfftrts en Rusale. — (A) Reserve d’or dfttenue ftgalemen 
par le Trftsor : £ 28.6 millions dis 1918 Jusqu’au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuls oette date tranafftrte k la Banque. — (I) Devises de couverture (prlnclpaleraent billets de banque fttrangers). Autre rftserve de la Bauque d’Etat en or et devises fttrangires ne servant pas de couverture de billets: I/I/1928: 94 millions « 
roubles : 1/1/1926 : 17 millions de roubles. — (f) Lea chlffres pour 1913-1922 se rapportent k la fin de mars de Fannie sulvante. — <*) Dlsponlbllltfts nettea k Ffttranger, et e 
et fonds d’Etat grangers. — (I) Seulement dlsponlbilltfts k vue k I’fttranger; les effeta sur l’6tranger (37 millions de francs 31/XII/1913 et 197 millions de francs 31/XI1/1926) ne 
flgurent pas sftparfment dans les situations hebdomadalres. — (m) Calculfte au eours de 100 Kp - $ 2.96, cours moyen approzlmatlf pour 1923 et 1924 adoptft comme base legal 
de stabilisation. Reserve supplftmentalre en argent: 177,486 kg. 30/IV/1927 — <») DlsponlblllUs k I'fttranger. effeU et billets de banque.   (0) 31/III/1914. — (P) Princip - 
lement dlsponibUlUs dans les Banques k Londres et fonds d’Etat brltannlques. — (q) Non compris une partie k I’fttranger 31/XII/1933 1,128,000 escudos. 

(o) Balances abroad, foreign bills and bank notes. — (ft) Average of last quarter. — (e) Only foreign bill portfolio ; balances abroad (Sl/III/1924 : 29 millions gul 
81/111/1928 : 86 millions gulden) not shown separately In weekly returns. — (<f) Cover assets : bills on and balances In New York and London. — (s) Part deposited ‘broad * 
VIII/1926. — (/) For. assets In terms of gold Zl. Net reserve calculated by deducting liabilities In foreign currency Including those from spot and forward transactions. 
— (») Since 1916 excluding 818 millions lei transferred to Russia — (A) Treasury also held gold reserve £ 28.6 millions from 1918 to 30/VII/1922 and £ 27 mil 
from 20/VU/1922 to29/IV/1926 when transferred to Bank. — «) Cover assets (mainly foreign bank notes) additional reserves of State Bank In gold and foreign exchange 
serving as cover for notes: 1/1/1926: 94 millions rubl.; 1/1/1926 : 17 millions rublea — (0 Figures for 1913-1922 refer to end of March of following year. — (*) 
balances abroad, bills and first rate Gov. securities. — (I) Only sight balances abroad ; foreign bills (87 millions fr. Sl/XII/13 and 197 millions fr. 31/XH/1928) no * 
separately In weekly returns. — <m) Calculated at kp 100 - $ 2.96 L 1. approx, average rate for 1923 and 1924 adopted as .egal basis o< stabilisation. Additional silver ^ 
177,486 kg, 30/IV/1927. — (n) Balances abroad, bills and bank notes. — (o) Sl/UI 1914. — (p) Mainly balances with Banks on London and British Gov. Securiti . 
(g) Excluding part held abroad 31/XII/1926 1,126,000 escudos. 
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ioi Tableau IV. — Importations, commerce special (sauf indication contraire), c. &. d. pour la con- 
sommation interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

P&lode 
Period 

Moyennes 
meneoeUee 
Mmikly 

),1( 

913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 

Irt&nde 
lades anglaiees (St. libre) 
British India Irish Free 

State 

(a) 
152,725 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,899 
196,646 
226,630 
200,887 
203,817 
165,552 
210,458 
198,197 
191,569 
198,080 
184,227 
164,362 
209,424 
173,898 

Italia 
Italy 

5,632 
5,159 

e;4,992 
6,150 
5,006 
3,688 
5,616 
5,005 
4,419 
5,212 

/; 5,047 
/J 4,806 
/; 5,354 
/; 4,193 
/J 4,433 
/;5,964 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235,135 
1,410,498 

(5)1,313,731 
1,432,431 
1,614,972 
2,183,373 
2,155,945 
2,417,120 
2,474,668 
2,484,286 
2,689,702 
2,051,429 
1,992,381 
1,763,696 
1,757,565 
1,852,564 
2,184,939 
2,046,792 
1,961,756 
2,161,638 

Japon 
Japan 

60,474 
62,018 
84,289 

135,721 
177,113 
191,179 
132,481 
154,079 
161,976 
200,605 
207,223 
192,101 
280,532 
230,491 
218,542 
189,678 
181,506 
154,397 
158,729 
138,301 
151,921 
161,137 

(c) 193,626 
fc) 184,063 
(ej 223,000 

Lettonle 
Latvia 

Lithuanle Norviga 
Lithuania Norway 

(g) 

8,021 
6,145 
8,870 

17,655 
21.325 
23,380 
21.689 
20,090 
13,719 
15,911 
18,781 
24,652 
21,114 
22.690 
23,028 
23,308 
29,617 
18,800 
16,800 

45,052 
111,734 
138,163 
104,129 
211,749 

6,026 247,628 
7,944 
6,240 

13,052 
17,211 

119,241 
107,667 
110,336 
126,047 

21,059! 113,281 
20,063 90,041 
19,504 
20,931 
19,442 
19,178 
19,152 
25,190 
23,646 
22,824 
21,349 
19,621 

105,323 
98,142 
88,562 
80,393 
71,133 
94,446 
92,660 
92.958 
87,927 
78,937 

16,618 68,517 
15,698 YcJ65,769 
23,877Yc;76,407 

Nanvelle-Z&ande 
New Zealand 

Pays-Bas 
Netherlands 

gulden 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
4,593 
3,783 
3,365 
3,615 
3,407 
4,006 
5,072 
4,268 
3,650 
4,250 
3,945 
3,242 

(c) 4,692 

451 
489 
456 
383 
427 
600 
521 
590 
532 
556 
502 
489 
503 
509 
546 
537 
501 
458 

325,231 
142,920 

(d; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
212,582 
199,797 
194,707 
212,160 
205,770 
195,571 
207,916 
202,600 
201,320 
207,066 
188,016 
190,133 
226,534 

PAroa 
Pern 

(e) 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,565 
1,723 
1,726 
1,820 
1,480 
1,417 
1,609 
1,453 

(e) 1,506 
(e) 1,568 
(e) 1,716 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

.913 

.916 
917 
918 

1919 
920 
921 
922 
923 
924 
925 
926 

1926 III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

927 I . 
II 
III 

(a) 
200,993 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,960 
268,769 
373,032 
268,900 
245,832 
242,628 
228,186 
257,133 
229,461 
232,585 
213,061 
243,012 
273,952 
254,597 

4,190 
3,614 

e;3,400 
3,095 
2,891 
2,285 
3,456 
3,612 
3,649 
4,345 

/; 4,132 
/J 3,836 
/j 3,631 
/J2,915 
J2,897 
42,908 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

f&;775,198 
924,418 

1,197,574 
1,522,855 
1,555,883 
1,495,417 
1,428,947 
1,325,929 
1,699,805 
1,329,570 
1,694,264 
1,707,647 
1,841,946 
1,709,586 
1,919,147 
1,177,397 
1,340,475 
1,406,887 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 
180,005 
152,364 
156,204 
150,911 
157,602 
171,232 
167,921 
186,507 
171,064 
164,220 

(c) 141,272 
(c) 135,240 
(e) 152,000 

(g) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 
20,108 
18,364 
13,402 
13,423 
17,051 
14,024 
17.247 
13.248 
14,135 
16,743 
17,526 
11,900 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
21,108 
25,301 
21,025 
16,324 
17,394 
21,114 
18,726 
17,949 
21,900 
25,439 
23,004 
26,252 
25,585 
24,773 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,557 
82,155 
71,110 
55,618 
69,872 
65,899 
69,736 
50,361 
65,797 
57,853 
62,970 
57,202 

rc; 59,442 
fc>65,850 (c) 

1,751 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,648 
6,681 
5,038 
3,949 
3,804 
3,342 
1,927 
2,262 
1,572 
2,501 
3,468 
5,128 
4,911 
6,360 

110 
118 
89 
95 

100 
108 
106 
152 
119 

92 
69 

107 
65 
49 
86 

127 
173 
225 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
145,765 
143,150 
134,985 
128,580 
133,218 
141,306 
159,876 
178,397 
167,563 
159,843 
150,962 
135,143 
135,126 
161,366 

756 
1,378 
1,553 
1,664 
2.241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 

(e) 1,979 
1,947 
1,771 
2,017 
1,869 
2.242 
2,336 
2,687 

rej 1,549 
(e) 2,200 
(e) 2,178 

<«) Commerce maritime seulement, y compris les marchandises da Gouvemement. non compris le Trtsor. — (6) Depuls 1922 valenrs ddclarAes. — (e) Commerce gdndral. — 
n 1917 changement dans la mithode de la declaration de la valeur. — (s) Chiffre provisoire. — {/) Non compris les coiis postaua. — (y) Y compris lingots et depuis 1924 7 oompris Agalement espSces, 

ied (#) 8e*'bori18 trad0 only ! including Government stores ; excluding Treasury. — (6) Since 1922 declared values. — (e) General trade. — W) In 1917 change In method of ^ aratlon of value — («) Provisional figure. — (f) Excluding parcels poet. — (y) Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. a. d., pour la 
consommation interieure — marchandises settlement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption - 
merchandise only (000’s omitted) (continued).   

P6riode 
Period 

Moyen. mens 
Monthly 
Avtratt 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 III 

IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III . 

Fologne 
Poland 

rloty 

(0) 

70,419 
92,956 

123,184 
138,713 
128,896 
109,728 
118,566 
106,343 
123,373 
120,469 
161,198 
148,302 
176,872 
187,193 
156,646 
186,698 
193,304 
221,334 

Portngal 

mllrels 
<a) 

Eoyanme 
Boomanle Uni Bnssle 
Boumania United Bnssla 

| Kingdom j 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
246,506 
206,235 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 
2,841,732 
4,074,596 
2,469,055 
2,830,359 
2,934,999 
2,534,557 
2,552,128 
2,856,504 
2,769,804 
2,834,434 
2,415,171 
2,686,929 
2,588,271 
3,277,889 

54,931 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

d;81,474 
94,789 
97,223 
93,105 
94,778 
91,228 
73,667 
86,751 
90,841 
92,567 
93,642 

100,653 
102,292 
101,811 
103,739 

83,045 
*102,753 

roubles-or 
gold Bbl. 

(«) 

B. H.B. Siam 

114,503 
229,167 
163,817 
21,772 

6,884 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062 

18,153 
60,542 
50,941 
56,992 
62,938 
41.485 
50,723 
49,574 
52,077 
50,833 
58,118 
38,976 
34,768 
38.486 
37,684 
40,600 

248,506 
288,818 
343,508 
536.823 
692,470 
685,145 
729,407 
635,982 

(b) 
614,324 
646,374 
646,374 
646,374 
629,081 
629,081 
629,081 
654,147 
654,147 
654,147 
546,343 

it) 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 

g;i2,066 
14,171 
11,939 
12,791 
10,217 
11,941 
9,793 
9,887 

11,893 
13,876 
14,872 
12,700 
12,262 
18,098 

Budde 
Sweden 

Suisse 
SvBseriand 

Syrle 
et Lib&n 

Syria and 
Lebanon 

Piastre 
eyr. 
(D 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
101,817 
118,708 
120,535 
124,399 
129,219 
131,060 
116,388 
114,771 
119,094 
112,961 
140,462 
132,411 
142,424 
147,521 
105,523 
108,392 
122,601 

(n) 
159,98o 
198.209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
201.209 
208,697 
182,141 
191.427 
200,640 
220,419 
194,946 
181,891 
208,290 
207,470 
219,186 
182,623 
186,126 

*210,251 

331,931 
405,776 
508,494 
415,244 
458,254 
532,230 
613.387 
741,344 
562,130 
553,155 
589.388 
540,175 
429,502 

Xchtcoslo- 
vaquie 

Czechoslo- 
vakia 

Uruguay 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,271,801 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919,551 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 

*1,306,697 

(h) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3,310 
3,591 

(04,592 
5,244 
6,037 
6,106 
6,526 
6,891 
6,327 
6,493 
5,598 
5,542 
6,286 
6,380 
6,314 
5,989 

Tableau V — Exportations, commerce special (sauf indication contraire), c.&.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued).  

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 III. 

IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 

(o) 

54,596 
99,630 

105,488 
116,375 
187,740 
132,862 
163,187 
182,600 
198,435 
220,934 
225,301 
199,356 
204,800 
228,731 
206,237 
201,073 
200,305 
222,316 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
56,156 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
2,716,350 
2,969,511 
4,075,394 
3,935,751 
3,354,666 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 
2,522,406 
2,798,413 
2,988,883 

43,771 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,448 
54,324 
66,400 
52,749 
45,764 
50,107 
57,264 
49,787 
50,680 
53,177 
53,064 
49,707 
55,422 
52,937 

* 62,114 

126,678 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099 
52,736 
57,404 
48,676 
38,253 
51,825 
45,642 
49,243 
55,478 
65,509 
66,186 
76,631 
55,441 
49,094 
57,500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 
686,093 
812,819 
745,673 
612,224 
451,958 
541,032 
649,226 
818,861 
796,184 
622,567 
483,784 
455,405 

v) 608,000 

(f) 9,539 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 

ffjl5,599 
23,586 
18,368 
12,347 
11,443 
9,691 

12,447 
12,601 
13,322 
16,295 
18,199 
22,863 
18,887 
23,243 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,322 
118,074 
89,699 

102,901 
123,810 
128,419 
129,499 
123,205 
134,782 
139,533 
138,458 
152,435 

89,737 
91,866 
99,181 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
160,317 
144,971 
147,300 
148,697 
148,079 
148,178 
153,485 
168,467 
173,911 
174,624 
134,157 
156,057 

*175,266 

141,639 
191,094 
220,405 
144,342 
145,104 
202,257 
182,490 
292,762 
270,471 
347,180 
333,243 
225,247 
199,983 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 
1,362,712 
1,476,529 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 

* 1,528,595 

5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 
7,898 

11,895 
8,956 
7,652 
6.989 
6,313 
3,848 
4,460 
4,276 
4.990 

10,924 

la) 1 milreis — 1 escudo. — (4) Moyenne mensuelle pour le trimestre. — (e) Articles principaux, taxe . Vamale • inclue (taxe douaniire sur les exportations, les „ .  DAs 1°r avrll 1923, y compris le commerce de la Qrande-Brctagne et de i’lrlande septentrionale aveo i'Btat libre d'lrlande et non comprls le commerce ex 
Stat libre d'lrlande. - (e) Jusqu'h XU/1924 cbifrres calculds eur la base des prix de 1913; dAe 1925 d’aprfis Evaluations courantes. Depuls 1917 les chiffres se r»pp ’ 
nt seulement au commerce h travers les frontiAres europAennes, la Mer Noire et la IrontiAre caucaaienne. - If) Bangkok seulement. AnnAe flscale commencant le ler ■ 
• la) AnnAe du calendrier. — (Jl) « Valores ofticiales t. — (1) Moyenne dee onze premiers mols. — <fl * Valores efectivos ». — (I) 5 Piastres syriennes " ' 
Is. Commerce gAnAral — (m) Non compris les marchandises pour secours aux aBames In) Y comprls lingots. — (o) Les chiffres se rapportent aux temtoires de 
de la Ville libre de Dantzig qui, & eux deux, constituent un territoire douanier unique.   (p) Chiffre provisoire — * Voir page 159. Ml From 

(o) 1 mllrels - 1 escudo. — (4) Monthly average for quarter. — (e) Principal articles. Including tax “ Vamale " (Customs exports, commissions taxes, et .). — 
t April 1923. including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreIgn trade f Trkih Free State. ^ 
U/1924 1913 valuations; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. ^ 10 ^ 
,k only Fiscal year beginning 1st April. - «r) Calendar year. - lh) “ Valores officlales ”. - «> Average of first eleven months. - (ft “ Valores efertivos ^ 
iriAD Piastre® - 1 French franc. General Trade. — <m) Excluding famine relief goods. — <») Including bullion. — (o) Figures refer to the territories of o an 
ty of Danzig, which, together, are co-extensive with the Customs territory. — (p) Provisional figure * See page 159. 
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IMPORTATIONS ET EXPORTATIONS (en poids) 
(En milliers de tonnes m^triques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Fablean VI. — Importations, commerce special (sauf indication contraire), c.-&.-d., pour la consommatlon 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

P&lode 
Period 

Uoyeooes mensueQee 
Umikiy Jviroft 

Argentine 

faj 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 
2,838 
3,311 
3,167 
3,373 
4,038 
4,230 
3,673 
4,085 
4,100 
4,592 
4,628 
4,935 
4,961 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

Antrlcbe 
Austria 

Belgique 
Belgium 

510 
686 

(c) 691 
(c) 642 
(c) 746 
(c) 687 
(c) 687 

653 
576 
571 
674 
587 
675 
619 
781 
801 
879 
865 
640 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,746 
2.865 
3,301 
2,889 
2,605 
3,127 
2,707 
2,787 
2,768 
2,898 
2.866 
3,233 
3,098 
3,144 
3,324 

Br&U 
Brazil 

(1) 494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 
404 
538 
546 
468 
323 
292 
278 
393 
362 
355 
456 

Bulgarle 
Bulgaria 

Dantzlg 
Danzig 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
31 
12 
31 
51 
23 
35 
30 
30 
33 
30 
19 
16 
24 

(Q) 103 
3 
6 
6 

35 
156 
110 

39 
60 
74 
65 
52 
56 
35 
41 
46 
45 
70 
62 
51 
62 
87 
43 
94 

Espagne 
Spain 

987 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

Estonle 
Estonia 

Finland e 
Finland 

(D 

7 
13 
26 
29 
29 
31 
33 
28 
36 
36 
25 
37 
39 
32 
28 
34 
35 
28 
22 
22 

156 
165 
183 

74 
141 
172 
230 
200 
202 
232 
247 
284 
295 
155 
84 

112 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3,946 
4,183 
3.607 
3,894 
3.608 
3,883 
3,649 
3,488 
3,442 
4,039 
4,064 
4,780 

*4,363 

Grice 
Greece 

Hongrla 
Hungary 

(i) 
® 84 

50 
20 
29 
57 
86 
77 
87 

112 
150 
175 

(m) 

49 
195 
283 
314 
376 
373 
461 
378 
335 
388 
421 
431 
473 
555 
599 
553 
609 
435 
396 

lableau VII. — Exportations, commerce special (sauf indication contraire), c.-&.-d., produits indigene 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

)26 III 
IV 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
3,826 
3,536 
4,077 
4,946 
6,157 
6,671 
6,626 
6,553 
6,346 
4,950 
4,935 
4,485 
4,689 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
(d) 955 
W 1,193 
(d) 1,193 
(d) 1,193 

955 
881 
907 

1,091 
880 

1,116 
1,527 
1,837 
1,967 

115 
129 

(c) 179 
(c) 181 
(c) 214 
(c) 270 
(c) 268 

288 
‘111 
284 
268 
234 
235 
288 
310 
298 
309 
262 
292 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
1,814 
1,758 
1,635 
2,015 
2,002 
2,200 
2,007 
2,394 
2,017 
2,218 
1,605 
1,706 
2,081 

U) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
154 
155 
108 
129 
155 
164 
157 
152 
182 
175 
174 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
20 
29 
33 
20 
22 
21 
57 
42 
45 
43 
27 
22 
43 

(a) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
414 
405 
454 
434 
392 
544 
577 
533 
518 
620 
486 
475 

1,604 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(D 

11 
10 
26 
23 
31 
31 
37 
13 
21 
41 
57 
59 
52 
57 
40 
31 
44 
20 
14 
16 

397 
428 
445 
83 
93 

178 
650 

1,079 
826 
748 
739 
496 
321 
116 
74 
72 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,919 
2,593 
2,625 
2,745 
2,869 
2,860 
2,629 
2,689 
2,669 
2,809 
2,791 
3,209 

*2,952 

(l) ® 50 
21 
11 
13 
31 
35 
27 
26 
36 
34 
47 

(m) 

44 
71 
87 

101 
141 
182 
217 
153 
138 
147 
152 
156 
254 
291 
384 
366 
235 
156 
138 

^ ^ comPris le Luxembourg. — (6) Moyenne de huit moia. — (c) Y compria revaluation du poids de quelquea articles dont le nombre ou le cubage seul indlque. — (d) Moyenne mensuelle pour le trimestre. — («) A partir du mols de mai 1922 lea chlflres se rilirent & l’.Union Economique Belgo-Luxembourgeolse». 
V) ommerce giniral. Poids brut. — (?) Commerce maritime general; A partir de Janvier 1923 «Gesamteigenhandel, non compris le transit direct. — (A) Moyenne des 
prenders mois. — (0 Calendrier Julien Jusqu’en fivrier 1923. — (I) Depnis 1922 non compris U poids du betail et des na vires. — (m) Non compria le poids du betall tt s articles indiques par piece. — * Voir page 159. 
M tM ^ IucludinB Luxemburg. — (A) Average ol eight months. — (c) Including assessed weight ol a few articles entered by number or cubic metre only.   

ids •°n y &
T
Verage for Quarter. — («) Since May 1922, figures refer to “ Union dconomique Belgo-Luxembourgeoise.” — If) General trade. Gross weight. — (?) General sea 

tlnd’i * u . n&ry 1923 “ Ge8»“teigenhandel ” excluding direct transit. — (A) Average of first ten months. — (i) Until February 1923 Julian Calendar. — (I) Slice 1922 mg live stock and vessels. — (m) Excluding live stock and articles shown by number. — * See page 159. 
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(Tableau VI. — Importations, commerce special (sauf indication contraire), c.-&-d. pour la consommatlon 
interieure — marchandises settlement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Piriode 
Period 

Hoyennes 
mensuellei 

licmiMv 
Ateran 

IU11, 
lUly 

Japon 
Japan 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III . 

IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1927 I . . 
II. . 
Ill . 

1,527 
1,745 
1,890 
2,033 
2,331 
2,931 
2,085 
2,436 
2,035 
1,810 
1,792 
1,585 
1,712 
1,923 
2,294 
2,223 
2,484 

1,400 
1,228 

1,725 
1,505 
1,470 
1,459 
1,389 
1,216 
1,345 
1,372 
1,374 

Lettonle 
Latvia 

10 
14 
32 
48 
77 
80 
81 
54 
45 
62 
80 
75 
82 
91 
98 
99 

101 
100 

Lithuania 
Lithuania 

Nouvelle 
Z41ande 

New 
Zealand 

Pays-Bas 
Netherlands 

Pdrou 
Peru 

20 
34 
43 
46 
54 
36 
41 
40 
47 
85 
50 
43 
52 
57 
36 
30 

130 

104 
161 
144 
122 
160 
199 
206 
205 
210 
207 
184 
198 
187 
237 
255 
203 
131 
181 
179 
173 

(a) 
5,041 
1,997 

623 
404 
904 

1,152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,228 
2,204 
2,374 
2,551 
2,769 
2,499 
2,708 
2,442 
2,252 
2.436 
2,036 
2,008 
2,409 

46 
51 
58 
64 
48 
52 
46 
53 
47 
50 
44 
45 

Fologne 
Poland 

294 
404 
344 
266 
201 
284 
203 
200 
161 
155 
169 
175 
273 
252 
246 
251 
264 
309 
384 
413 

Boumanie 
Roumania 

115 

34 
25 
51 
49 
58 
67 
77 

(d) 
71 

71 

Russia 
Russia 

(h) 
1,279 

341 
243 

16 
0.7 
7 

71 
173 
73 
61 

136 
136 
114 
109 
74 
63 
74 

164 
230 
229 
209 
174 
123 
129 

(c) 

13 
37 
61 

103 
94 
94 

126 
103 
(d) 
90 

108 
108 
108 
110 
110 
110 
106 
106 
106 
73 

Suisse 
Switzerland 

Tchtoo- 
alovanuM 

Czecho- 
sloraUt 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
598 
523 
591 
643 
647 
622 
582 
569 
605 
603 
501 
502 

► 609 

326 
33c 

am 
am 
am 
6/; 563 
am 

559 
442 
484 
600 
558 
455 
735 
589 
579 
650 
399 44Q 

(g)M'o 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-h.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II 
III 

281 
386 
399 
352 
355 
318 
364 
426 
397 
414 
337 
359 
319 
347 
290 
349 
383 

363 
493 

507 
505 
571 
588 
541 
475 
484 
524 
505 

16 
16 
47 
73 
62 
48 
43 
37 
52 
40 
45 
43 
44 
48 
34 
33 
48 

— 73 

10 
34 
33 
38 
17 
20 
23 
42 
63 
65 
52 
36 
76 
25 
23 
24 

55 

81 
64 
55 
65 
58 
67 
71 
75 

100 
98 
99 
67 
68 
65 
45 
49 
37 
78 
81 
95 

(a) 
3,753 
1,013 

111 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,173 
1,087 
1,106 
1,345 
1,513 
1,675 
1,575 
1,592 
1,531 
1,352 
1,095 
1,047 
1,234 

87 
101 
111 
145 
139 
149 
137 
132 
169 
141 
153 
133 
139 
168 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
1,027 
1,171 
1,293 
1,808 
2,789 
2,935 
2,494 
2,216 
2,285 
2,043 
1,900 
1,666 
1,623 

381 

9 
122 
226 
339 
408 
394 
385 

(dT 341 

546 

2,009 
197 

81 
3 
0.08 
0.9 

18 
77 

312 
429 
545 
636 
434 
479 
377 
786 
684 
724 
789 
930 
839 
863 
606 
560 

(c) 

24 
76 

132 
184 
252 
326 
387 
407 
409 
536 
565 
402 
347 
330 
372 
419 
427 
373 
315 
322 
426 

71 
127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
70 
63 
62 
62 
69 
64 
63 
71 

106 
85 
77 
60 
77 

* 96 

575 
812 

]) 791 
1) 943 1,036 
f) 1,014 
f) 1,067 

828 
812 
803 
782 
872 
990 

1,256 
1,447 
1,700 
1,707 
1,051 
1,011 

3J1,070 

(a, 1913.1918 Commerce gdn6ral. — (e) Y compris Evaluation du poids de quelques articles dont le nombre ou le cubage seu! <Sta!t indiqud. — (d) Moyenne mensueUs poo- 
ie trimestre —^yiYcmnpris^’6valuation du poids de queiques articles dont le nombre seui 6tait indiqud. - (p) Kn outre, mars imp. 91814 places: exp. - 
(A) Las chlifres depuis 1918 st rapportent seulemant au commerce & travers las frontidres europdennes, la mar Noire at la (ronUire caucasienne. — (0 Non comp marctandlsea pour seTOun ^ binding assessed weight of a few articles entered by number or cubic metre only. — (J) Monthly average for quarter. — (/> IaCl^ 
assessed weight of a*few articles entered by number only. - <g) In addition March Imp. 91,814 articles ; exp. 550,886. - (A, Figures since 1916 relate only to th. trade 
acres* the European, Black Bea and Caucasian frontiers. — «) Excluding famine relief goods. — * See page lo9. 
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CHEMEVS DE PER 

[millions.) 
Tableau VIII. — Trafie marchandisea des Chemius de fer. 

Table VIII. — Railway Freight Trallic. 

RAILWAYS 

(000,000’s omitted.) 

Mcis 
Months 

AUemagne 
Germany 

(a) 

Antriche 
Austria Belgique 

Belgium 

tonnes kllomMrtques 

Canada 
(•) 

ton-miles 
(d) 

Estonle 
Estonia 

Etats-Unis 
United States 

ton-miles 
w 

Hongrie 
Hungary 

tonnes 
kilomitriques 

Irlande 
(Etatlibre d’) 

Irish 
Free State 

ton-miles 
(0) 

1925 

926 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 
I . 
II . 
Ill. 
IV . 
V . 
\I , 
VII 
VIII 
IX . 
X . 
XI 
XII 

927 I. 
II 

4,688 
4,882 
4,311 
4,273 
4,291 
5,001 
4,651 
4.905 
5,280 
4,708 
4,198 
3,796 
3.905 
4,423 
4,114 
4,130 
4,686 
5,008 
5,056 
5,233 
5,761 
5,801 
5,196 
4,865 

956 
1,082 
1,057 
1,105 
1.165 
1.257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1.062 
1.166 
1,202 
1,261 
1,275 
1,201 
1.258 
1,263 
1,321 
1,198 
1,065 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

2,387 
2,663 
2,320 
2,211 
2,213 
2,428 
2,224 
3,714 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2,846 
2,749 
2,484 
3,505 
4,551 
4,672 
3,641 
3,141 
2,753 

9.3 
14 4 
12.3 
11.0 
11.7 
12.7 
10.0 
10.8 
12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

10.8 

33,575 
35,335 
33,577 
37,147 
35,863 
37,968 
41.723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43.724 
44,328 
48,273 
43,342 
40,096 
39,223 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 
393 
393 

(e) 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 
20.2 

Mols 
Months 

925 II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

926 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 

927 

Italie 
Italy 
(•) 

Lettonle 
Latvia 

Pologne 
Poland 

Boumanle 
Boumanla 

tonnes kllomitriques 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 

(h) 22.4 
(h) 22.4 
(h) 22.4 
(h) 22.4 
(h) 22.4 

24.8 
19.7 
18.0 
20.1 
15.3 
20.1 
23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 
32.1 

868 
1,080 

902 
1,048 
1,077 
1,157 
1,115 
1,102 
1,194 
1,172 
1,101 
1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,593 
1,718 

Eoyaume-Uni United Kingdom 
(1) 

Merchandises 
et animaux 

Genera] 
Merchandise 

Including 
live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
min6r&ux 

Other Minerals 

ton-miles (g). 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 
363 

447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 
455 
445 

803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 
54 

199 
263 
471 
655 
824 
921 
834 

280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 
278 
291 

1,530 
1,648 
1,474 
1,513 
1 370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 
1,654 
1,570 

Tchecoslovaquls 
Czechoslovakia 

<•) 

tonnes 
kllometriques 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 
716 

(“) ■Kcichsbahn, Trafic gratult exclu. — (4) Chemlns de ier de 1’Etat et Compagnies privees. Les chiflres comprennent le traiio sur les lignes etrangAres. — (e) Compa- j es ayant one recette annuelle de 600,000 $. — (d) Short ton : <1 s.t. — kg. 907.18). Mile — mitres 1.60W.S4. — (s) Traflo gratult Indus. — (/) Compagnies k 
normals de la Grande-Bretagne. Trafio gratuit Indus. — (g) Long ton : <1 L. t. = kg 1,016.06). Mile - mitres 1,609.34). — (4) Moyenne des six premiers mois. — 'on page 169, 

600 ooo iree-hauled. — (4) State and private Eailways. Induding freight on foreign lines — (e) Eallways with annual operating revenues of 
inled — / ^ Short tons — kg. 907.18 mile — metres 1,609.34. — <») Induding free hauled. — if) Ail standard gauge railways of Great Britain. Induding free e) Long ton — kg. 1.016.06 mile ■■ metres 1,609.34. — (4) Average of first six months*— * See page 159. 
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MOUVEMENTjDE LA NAVIGATION. MOVEMENT OF SHIPPING, 

Tableau IX. — Tonnage dcs navires entres et sortis. 

Table IX. — Tonnage of vessels entered andjcleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Moyennea 
mensueUes 
Montthy 
Average 

Afrlque da 
Sad (Union) 
South Airies 

(Union) 
AUemsgne Aastrsile 
Germany Australia 

Belgique 
Belgium 

Buigarie 
Bulgaria 

Chili 
Chile 

Dan trig 
Danzig 

Egypt. 
Egypt 

Eapagne 
Spain 

Estonia 
Estonia 

Etats-Unis Finlande j 
United States Finland 

Grice 
Greece 

In ties 
anglaisea 
British 
India 

Tonnage net dee na vires entrte — If el Umnage of vetteh entered. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 1. . 
II . 
III. 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
445 
392 
392 
371 
407 
406 
411 
441 
411 
406 
410 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 

a; 3,175 
2,567 
2,607 
2,718 
3,176 
3,782 
4,055 
3,841 
3,709 
3,791 
3,251 
2,982 
2,790 

448 
(b)356 

321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
498 
448 
423 
389 
387 
403 
448 
454 
465 
469 
530 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
2,205 
2,028 
1,997 
2,382 
2,441 
2,573 
2,450 
2,263 
2,447 
2,244 
2,301 
2,151 
2,268 

95 
1 
3 
6 

22 
e) 69 

112 
138 
125 
137 
135 
136 
140 
150 
134 
114 
150 
130 
150 
160 
141 
124 

134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
267 
32 
278 
268 
266 
268 
253 
199 
252 
240 
271 
253 
279 
128 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 
251 
266 
292 
307 
328 
336 
305 
308 
335 
313 
300 
272 
316 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
562 
553 
706 
583 
572 
504 
536 
536 
555 
541 
504 
493 
530 
529 

2,149 
1,114 

807 
562 
797 

1,275 
1,676 
1,692 
2,049 
2,298 

(c) 

53 
75 
89 
93 
83 
94 
88 
28 
32 
93 

141 
148 
134 
118 
99 
91 
79 
41 
34 
37 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,410 
5,290 
4,776 
5,922 
6,294 
7,707 
7,941 
7,550 
7,279 
7,487 
6,698 
5,048 
4,670 

310 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
335 

86 
90 

299 
604 
619 
562 
567 
480 
372 
233 
113 

69 
92 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,667 
3,677 
3,665 
3,815 
3,757 
3,725 
3,880 
3,635 
3,741 
4,048 
3,707 
3,771 
3,759 
3,288 
3,946 

68 
23 
35 

227 
309 
358 
295 
402 
451 

dM45 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
711 
621 
577 
448 
573 
572 
496 
576 
574 
607 
698 
563 

Moyennes 
mensuelies 
Monthly 
Average 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 

Tonnage net des naviree sortis — Art tonnage of veaeli cleared. 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
412 
468 
372 
391 
379 
427 
387 
402 
420 
446 
414 
409 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

a; 3,186 
2,575 
2,621 
2,612 
3,143 
3,776 
4,033 
3,956 
3.739 
3.740 
3,359 
2,938 
2,686 

436 
fbJ356 

320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
550 
419 
462 
394 
506 
347 
359 
413 
513 
511 
449 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,116 
2,039 
1,884 
2,308 
2,428 
2,497 
2,416 
2,377 
2,331 
2,289 
2,325 
2,108 
2,308 

93 
1 
3 
6 

21 
feJ69 

112 
137 
124 
138 
135 
136 
142 
146 
137 
119 
149 
131 
145 
164 
138 
122 

134 
119 
105 
87 

125 
121 
134 
233 
276 
271 
250 
337 
249 
227 
262 
260 
246 
199 
236 
203 
218 
248 
222 
110 

78 
39 
32 
37 
47 
81 

134 
119 
143 
137 
154 
283 
235 
264 
260 
305 
334 
337 
321 
314 
299 
323 
321 
247 
342 

468 
148 
112 
132 
195 
334 
368 
395 
436 
499 
563 
551 
723 
604 
605 
492 
543 
520 
535 
536 
510 
478 
528 
486 

2,416 
1,163 

812 
600 
744 

1,133 
1,332 
1,458 
1,731 
2,041 

fcj 

52 
75 
89 
92 
83 
94 
87 
19 
45 
99 

139 
153 
133 
116 
100 

85 
73 
41 
35 
38 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,587 
5,034 
5,112 
6,065 
7,086 
8,424 
7,892 
7,656 
7,940 
7,701 
6,888 
5,153 
4,746 

304 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
343 

56 
109 
178 
528 
714 
606 
548 
550 
390 
297 
118 

85 
88 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
3,147 
3,064 
3,225 
3,191 
3,362 
3,183 
3,336 
3,390 
3,462 
3,125 
3.177 
2,936 
2,628 
3,186 

71 
22 
30 

206 
332 
318 
265 
368 
409 

dj 387 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
875 
785 
713 
535 
636 
611 
591 
669 
629 
706 
607 
617 

_d Avee cargaison seulement. — B. Avec cargalson et sur lest. 
(a) Depuls 1926 prlncipaux ports. — (4) Depuis 1916 annie fisoale finissant le 30 Join. 

Noire seulement. 
A. With cargo only. — B. With cargo and in ballast. 

(a) Since 1826 most important porta. — (4) From 1916 fiscal year ending 30th 

— (e) Cabotage Indus. — (d) Moyenne des ooze premiers mois. — («) Depuis 1920 mU 

Jane. — («) Including coastwise. — (<f) Average of first eleven months. — («! Since 
1920 Black Sea only. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortia (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In l,000_tons measurement.) 

Pirloda 
Period 

Dioyennee mensaelle* 
JdonMv Asttagt 

Irlande 
(Etatlibre d’) 

Irish Free 
State 

ItaHe 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Uthaanle Norvige 
Lithuania Norway 

(W 

Nouvelle 
Z61aude 

New 
Zealand 

Palestine 
(d) 

Pays Baa 
Nether- 

lands 
P6rou 
Peru 

Pologne 
Poland 

(IT) 

Royaume- 
Uni 

United 
Kingdom 

Slam 
«/) 

Tonnage net des navires entr£s — Net tonnage of reetdt entered. 

B 

SuMs 
Sweden 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 

501 
508 
491 
521 
516 
337 
442 
489 
516 
523 
497 
546 
537 
448 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 
(O 

1,626 
1,555 
1,555 
1,555 
1,391 
1,391 
1,391 
1,368 
1,368 
1,368 
1,737 
1,737 
1,737 

2,060 
1,701 
1,622! 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562! 
3,586 
4,101 
4,536 
4,107 
4,342 
4.008 
4,145 
3,820 
4,073 
4,013 
4,276 
4,236 
4,115 
3,677 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 
88 

111 
115 
121 
129 
155 
148 
121 
106 
137 
116 

78 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
31 
33 
26 
26 
38 
46 
27 
28 
23 
23 
18 
14 
27 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
288 
261 
315 
264 
221 
244 
267 
254 
242 
251 
302 
253 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
221 
187 
182 
160 
188 
189 
192 
177 
196 
197 
197 
171 
227 

82 
104 
113 
155 
135 
219 
123 
120 
100 
121 
113 
105 
145 
108 
149 
158 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
1,897 
1,817 
1,688 
1,901 
2,070 
2,074 
2,022 
1,903 
1,954 
1.971 
2,126 
1.972 
1,855 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1.179 
1,175 
1,333 
1,057 
1,232 
1,318 
1.180 
1.482 
1,549 
1,572 
1,517 
1,438 
1.483 

1 
6 

17 
16 
14 
20 
21 
18 
20 
18 
19 
21 
19 
19 
14 
25 

4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,626 
5,348 
4,492 
4,619 
3,915 
5,061 
6,100 
6,945 
6,294 
6,565 
6,239 
5,741 
5,000 
4,090 

* 4,814 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(U 89 
121 

97 
77 
89 
71 
76 
74 
76 
87 

101 
133 
124 
126 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 

951 
963 

1,126 
1,202 
1,236 
1,339 
1,332 
1,226 
1,429 
1,321 
1,024 

883 

Hoyennes mensueiles 
Monthlg Average 

Tonnage net des navlree sortia — Net tonnage of reeeete cleared. 

B 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II. 
Ill 

378 
400 
364 
373 
370 
268 
323 
404 
389 
378 
407 
378 
358 
367 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

(c) 
1,575 
1,542 
1,542 
1,542 
1.388 
1,388 
1,388 
1,401 
1,401 
1,401 
1,620 
1,620 
1,620 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 
4,454 
4,178 
4,270 
4,002 
4,125 
3,902 
4,014 
4,187 
4,364 
4,332 
4,042 
3,796 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 
79 

107 
127 
121 
132 
147 
149 
128 
104 
126 
128 
69 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
29 
36 
24 
27 
36 
43 
31 
29 
21 
25 
18 
13 
27 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
438 
414 
474 
463 
398 
372 
391 
414 
419 
408 
418 
424 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 
202 
198 
177 
163 
219 
197 
175 
166 
188 
181 
192 
192 
193 

81 
102 
113 
152 
136 
219 
134 
115 
103 
125 
115 
104 
142 
119 
153 
150 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,207 
1,863 
1.671 
2,170 
2,607 
2,865 
2.671 
2,568 
2,407 
2,285 
2,100 
1,779 
1,622 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 
1,322 
1,074 
1,241 
1,281 
1,173 
1,467 
1,561 
1,569 
1,503 
1,458 
1,415 

1 
6 

1? 

14 
14 
20 
20 
17 
21 
17 
20 
20 
22 
19 
14 
24 

5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
3,913 
5,283 
5,224 
2,338 
3,351 
3,543 
3,341 
3,411 
3,364 
3,007 
4,177 
4,949 
4,682 

* 5,383 

a) 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(i) 88 
121 
97 
76 
83 
78 
78 
69 
80 
89 
96 

124 
130 
125 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 

909 
958 

1,109 
1,250 
1,324 
1,292 
1,266 
1,265 
1,327 
1,415 

980 
882 

A. Area cargaieon seulement, — B. Aveo cargaison et sur lest. 
(«) Ann6e commencant le ler avrll. — (6) Cabotage Indus. — (c) iloyenne mensuelle pour le trimeatre. — «f) Ports de JaHa et Calls. — («) Depuls le ler avrtl 19:23 

y oompris la navigation de la Oraode-Bretagne et de I’lrlande septentrionale aveo 1‘Etat libre d’lrlande. mala non oompris la navigation ext&ieure directe ds 1‘Etat libre 
d Irlande. — (/) p0rt de Bangkok. — (a) Port de Gdynia. — (A) Port de Klaipeda. — (f) Annde du calendrler. Voir page 159. 

A. With cargo only. — B. With cargo and In ballast. 
<«) Fiscal year beginning April 1st. — (6) Induding coastwise. — (c) Monthly average lor the quarter. — (d) Ports ol Jaffa and Haifa. — («) From 1st April 1908. 

I 11 shipping of Great Britain and Northern Ireland with Irish Free State but exduding direct foreign shipping of Irish Free State. — (/) Port of Bangkok.   l) on of Gdynia. — (ft) Port of Klaipeda. — (i) Calendar year. See page 159. 
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me Partie. — MOUVEMENT des PRIX. Part III. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de gros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Ft'rtod* 
Period 

Afrique du 
Bud 

(Union) 
Sontb 
Africa 
(Union) 
Officiel 
Official 

Auetralie 
Australia 

Officiel 
Official 

Belgique 
Belgium 
Officiel 
Official 

Officiel 
Official 

Italic 
Italy 

Camera di 
commercio 
dl Milano 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
Zdlande 

New 
Zealand 
Officiel 
Official 

Pays-Baa 
Nether- 
lands 

Officiel 
Official 

Koyaume-Unl 
United Kingdom 

• Econo- 
mist > 

1910 - 
1000 

Moyennea — Average 
1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1927 I 
II. 
Ill 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1355 

1368 

1423 

1438 

1911 
- 1000 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1856 
1912 
1904 
1861 
1843 
1848 
1805 
1758 
1768 
1765 
1760 
1741 

< Chain 
System • 

105 
106 
112 
110 
116 
96 

103 
100 
101 
99 

100 
100 

*101 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
730.4 
751.5 
795.2 
853.6 
966.7 
889.5 
909.7 
868.7 
790.5 
724.2 
718.8 
730.1 

*741.5 

1909-1913 
- 1000 

126.0 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
892.6 
(a) 

873.7 
871.9 
880.1 
892.2 
912.3 
932.4 
921.0 
897.4 
893.8 
857.9 
832.5 
829.4 

*814.4 

100 

tb)517 
529 
536 
554 
646 
654 

640 
636 
643 
654 
677 
691 
683 
655 
641 
619 
603 
601 

*593 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

243.9 
238.9 
234.6 
234.8 
236.5 
234.0 
232.2 
230.4 
226.9 
224.3 
224.4 
226.8 
226.6 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1619 

(c) 
1656 
1650 
1641 
1636 
1643 
1628 
1617 
1610 
1596 
1614 
1585 
1544 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

162 
160 
160 
161 
159 
157 
157 
160 
165 
164 
163 
162 
161 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 
148.1 

144.1 
143.6 
144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 

*140.6 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 
127.2 

(a) 
126.1 
125.5 
125.7 
124.9 
126.0 
127.0 
128.0 
131.0 
130.8 
123.9 
123.1 
124.1 

*123.6 

1901-1908 
- 9900 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4088 
4053 
4029 
4035 
4045 
4156 
4246 
4237 
4185 
3975 
3928 
4012 

*3944 

Tableau X. — Nombres indices des prix de gros : b) Poureentages par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

1926 III . 
IV . 
V . . 
VI. . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1927 I . . 
II. . 
Ill . 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

120.4 

121.6 

126.5 

127.8 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

170.6 
175.7 
175.0 
171.0 
169.4 
169.9 
165.9 
161.6 
162.5 
162.2 
161.8 
160.0 

elOO 

(d;366 
367 
497 
573 
558 
744 

583 
621 
692 
761 
876 
836 
859 
856 
865 
860 
856 
854 
858 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
631.8 
650.1 
687.9 
738.4 
836.2 
769.5 
786.9 
751.5 
683.8 
626.5 
621.8 
631.6 
641.4 

100 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 
708.4 

(a) 
693.4 
691.9 
698.1 
708.1 
724.0 
740.0 
730.9 
712.2 
709.4 
680.9 
660.7 
658.2 
646.3 

100 

(b)517 
529 
536 
554 
646 
654 

640 
636 
643 
654 
677 
691 
683 
655 
641 
619 
603 
601 
593 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

184.3 
180.6 
177.3 
177.4 
178.7 
176.9 
175.5 
174.1 
171.5 
169.6 
169.6 
171.4 
171.2 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
153.5 

(c) 
157.0 
156.4 
155.5 
155.1 
155.7 
154.3 
153.3 
152.6 
151.3 
153.0 
150.2 
146.4 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

145 
143 
143 
144 
141 
139 
140 
143 
147 
147 
145 
146 
144 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 
148.1 

144.1 
143.6 
144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
148.4 
147.7 
147.9 
146.9 
148.2 
149.4 
150.6 
154.1 
153.9 
145.8 
144.8 
146.0 
145.4 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
151.8 
150.5 
149.6 
149.8 
150.2 
154.3 
157.7 
157.3 
155.4 
147.6 
145.9 
149.0 
146.5 

<?> 1914 («) Pin du mois. (4) Moyenne des hult dernlers mole. — (e) Le quinze du mots. — (i) Moyenne des cinq dernlers mols. * Voir page 159. 
« 1914. <«) End of month. — (5) Arerege of last eight months. — (c) On fifteenth of month. — (i) Average of last five months. — • See page 159. 



Tableau X. — Nombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

FArlodfs 
Period 

Altemegne 
Germany 

0 flick! 
Official 

i Frankfurter 
Zeitung > 

Autriche 
Austria 

Otfidel 
Official 

Officiel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officiel 
Official 

■ Finans- 
tldende • 

Dantzlg 
Danzig 

Officiel 
Official 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913- 
VH. 1914 

Espagne 
Spain 

Officiel 
Official 

Estonie 
Estonia 

Offlclel 
Official 

Moyennes 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XI 

1927 I 
II 
III 

100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) 

122.5 
130.4 
125.1 

(c) 
118.3 
122.7 
123.2 
124.6 
127.4 
127.0 
126.8 
130.2 
131.6 
130.9 

(P) 

137.3 
141.6 
134.4 

(c) 
133.1 
132.7 
132.3 
131.9 
133.1 
134.0 
134.9 
136.2 
137.1 
137.1 
135.9 
135.6 

*135.0 

(d) 
100 

1,965 
2,130 
4,217 

205,417 
(b) 

146.9 
143.6 
136.8 

(e) 
137.5 
136.8 
136.2 
134.8 
134.4 
133.7 
136.4 
137.7 
137.8 
136.8 
137.8 
137.8 

*137.2 

• 100 

802,350 
(t) 124 

136 
136 
123 

(0) 119 
119 
118 
124 
126 
126 
123 
125 
128 
127 
130 
130 

*133 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
160.1 
160.6 
157.0 
155.7 
156.2 
153.9 
152.5 
151.1 
151.5 
150.5 
150.6 
150.1 
148.7 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 
(h) 

164.4 
162.8 
159.7 
155.8 
156.9 
160.5 
164.2 
171.1 
174.4 
172.0 
172.8 
172.0 
174.7 

(<*) 

176 
158 

158 
157 
158 
157 
158 
162 
162 
178 
170 
158 
157 
156 

*153 

<d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(i) 
141 
141 
140 
141 
143 
141 
145 
150 
145 
141 
140 
139 

*138 

(i) • 100 

153.8 
147.1 
147.2 
143.0 
144.2 
145.8 
142.8 
148.4 
148.5 
147.6 
148.6 
148.9 
145.3 
146.1 
145.9 

@100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
134 
133 
128 
129 
129 
129 
129 
129 
130 
130 
126 
124 
124 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(Q) 
183 
179 
179 
177 
178 
180 
178 
179 
185 
186 
186 
182 
181 

(s) 

100 
101 
116 
118 
109 
111 
110 
109 
108 
108 
107 
107 
108 
108 
108 
107 
107 
108 

Pfriode 
Period 

Attract 
Moyennea 

913 . . 
916 . . 
917 . . 
918 . . 
919 . . 
920 . . 
921 . . 
922 . . 
923 . . 
924 . . 
925 . . 
926 . . 
926 HI. 

IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

927 I . 
II . 
III 

E tats-Unis 
United 
States 

Bureau 
of Labor 
Statistics 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
151.5 
151.1 
151.7 
152.3 
150.7 
149.2 
150.5 
149.7 
148.1 
147.2 
146.9 
146.4 
145.3 

Flnlande 
Finland 

Officiel 
Official 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,088 
1,081 
1,081 
1,070 
1,079 
1,079 
1,092 
1,093 
1,095 
1,097 
1,101 
1,103 
1,103 
1,095 

Hongrie 
Hungary 

Officiel 
Official 

(l) 7,915 
21,057 
20,217 
17,876 
(c) 

17,788 
17,683 
17,628 
17,612 
17,750 
17,562 
17,608 
18,046 
18,285 
18,198 

(q) 127 129 
128 

Indes 
anglais es 

British India 
Calcutta 
Officiel 
Official 

• 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
(e) 

151 
149 
146 
147 
145 
147 
146 
144 
146 
146 
146 
148 

Indes 
Norland. 

Dutch 
East Indies 

Officlel 
Official 

100 

170 
173 
173 
166 
159 
167 
160 
157 
159 
158 
158 
158 
158 
157 
156 
156 
156 

Norrige 
Norway 

Officiel 
Official 

P4rou 
Peru 

Offidei 
Official 

Pologne 
Poland 

Offidei 
Official 

I. 1914 

100 

232 
267 
253 
198 
(0) 
205 
199 
197 
194 
192 
193 
193 
198 
199 
184 
174 
172 

*167 

100.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
203 
(a) 

204 
203 
206 
204 
204 
204 
202 
202 
198 
199 
200 
204 

*206 

• 100 

72.8 
85.9 

109.8 
125.4 

r;i81.2 
(m) 

158.3 
178.4 
196.9 
191.0 
181.4 
188.2 
189.5 
191.5 
193.0 
194.5 
195.2 
197.4 
199.9 

SuMe 
Sweden 

Officiel 
Offidal 

Suisse 
Switzerland 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
1.77 
(i) 
1.96 
1.97 
1.89 
1.83 
1.82 
1.80 
1.79 
1.78 
1.78 
1.77 
1.79 
1.79 
1.77 

100 

359 
222 
173 
163 
162 
161 
149 
149 
150 
151 
150 
148 
147 
146 
148 
148 
150 
146 
146 
145 

100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

d) 
148.4 
146.6 
145.1 
145.0 
145.5 
146.0 
145.3 
146.9 
148.3 
146.5 
145.4 
146.7 

*146.5 

Tchico- 
sloraqule 
Czecho- 
slovakia 
Offlclel 
Official 

• 100 

1,334 
977 
997 

1,008 
954 
d) 
923 
928 
926 
948 
963 
973 
972 
978 
978 
979 
975 
976 
979 

® 1814.— (a) Hk papier 16.618,873.719,210 ; depuis 1924 Reichsmark. — (J) Mk papier 148,400,000,000,000 ; depots 1924 Reichsmark. — (e) Moyenne mensuelle. — 
in de 1 anode. («) Fin du mois. — f/) Depuls 1923 Indice or. — (o) Qulnze da mols. — (A) Dernier mercredl du mots. — «) Premier du mois suivant. — (f) Le 10 et le 

~ <*> Lea chiflrea mensuds sent bat;da eur lea mois respeclifs de 1913. — (I) Ddcembre. — (m) Moyenne demidre semalno du mois. — (n) Tchervonetz. — (o) Jusqu'k n 1926 , Gosplan,. — (p) Nouvelie sdrie. — (?) Depuis Janvier 1927 indlce or. — (r) Depuis Janvier 1926 nouvelle sdrie. — (s) Voir Introduction. — • Voir page 169. 
- on 1914' <0' Plper mk- 16,619,873,719,210 : since 1924 Reichsmark prices. — (6) Paper mk. 148,400,000,000,000 ; since 1924 Rdchsmark prices. — («) Monthly average. ' year' ~ End month. — (/) Since 1923 gold index. — (?) On fifteenth of month. — (A) Last Wednesday of month — «) First of following month. — 
ets _ n<1 a0U“ 01 month- — *> The monthly figures are based on the corresponding months of 1913 — (1) December. — (nt) Average last week of month. — fa) Czervo- • (o) Until end of 1926 *• Gosplan ” — (p) New series. — (q) Since January 1927 gold index. — (r) Since January 1926 new series. — («) See introduction.— • See page 159. 
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Tableau XI. — Nombres indices des prix de detail, (a) Coflt de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of livinfl. 

N° do8 rUles et 
des locallt^B 

No. ol towns 
and localities 

Base 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . , 
XI 
XII 

Afrique 
da Sad 
South 
Africa 

(Union) 

ABemagne 
Germany 

X, 1913 
I, IV, VI, 1914 

Aus- 
tralia 
Aus- 
tralia 

Autrlche 
Austria 

Belgique 
Belgium 

Vienne 
Vienna 

VII, 1914 

1927 I . 
II. 
Ill 

faj 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
131 
131 
132 
131 
130 
130 
130 
131 
131 
129 
130 
130 
131 

100 

1,065 
1,250 
5,392 

3,765,100 
(b)126.4 

143.3 
142.4 
138.3 
139.6 
139.9 
140.5 
142.4 
142.5 
142.0 
142.2 
143.6 
144.3 
144.6 
145.4 

*144.9 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 
157 

161 

158 

157 

Bulgaria 
Bulgaria 

1914 

Ca- 
nada 

VII 
1914 

Chill 
Chile 

Chili 
Chile 

Danemark 
Denmark 

VII 
1914 

Dan trig i 
Danzig 

Egypte 
Egypt 

Dantzlg 
Danzig 

1913- 
1914 

100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
(f) 76 86 

97 
(r) 103 

102 
102 
102 
103 
103 
103 
103 
103 
104 
104 
105 
105 

*104 

100 
90 

109 
125 
133 
174 
137 
140 
147 
155 
174 
182 
179 
188 
196 
199 
202 
204 
200 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
2,886 
(g) 2,796 

2,726 
2,888 
2,793 
2,790 
2,712 
2,677 
2,662 
2,692 
2,672 

(P) 100 
102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
150 
(D 153 
152 
151 
150 
151 
149 
149 
150 
151 
152 
152 
150 
150 

(a) 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
179 
179 
181 
183 
190 
192 
187 
186 
184 
182 
176 
176 
175 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

184 

181 

100 

1/1-1913' 
31/VII-1914 

Es- 
tonle 
Es- 
tonia 

Etats- 
Unls 

United 
States 

Finlande 
Finland 

I-VI 
1914 

Athinea 
Athena 

127 
147 
137 
132 
134 
133 
133 
137 
135 
135 
135 
136 
139 
136 
136 

*136 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
163 
162 
161 
159 
159 
161 
160 
161 
156 
156 
155 
156 
155 

113 
100 
117 
130 
138 
136 
134 
136 
136 
136 
136 
135 
130 
129 
129 
130 
132 
132 
130 

(t) 103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
176 

175 

176 

100 
<7 ms 
<7;251 
<71588 
(7/964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,183 
1,172 
1,163 
1,159 
1,175 
1,183 
1,213 
1,203 
1,197 
1,193 
1,197 
1,187 
1,189 

*1,183 

(k)100 

(k)238 
(h) 341 
(h) 307 
('ft/302 
(7i/334 
(7i/366 
(h) 390 
(h) 485 

451 

485 

539 

545 

100 

616 
1,032 
1,278 
1,472 
1,808 
1,706 
1,731 
1,741 
1,791 
1,808 
1,818 
1,833 
1,862 
1,895 
1,889 

524 — 

N “ des vilies et 
des locality* 

No. of towns 
and localities 

Base 

Hongrie 
Hungary 

Indes 
Angi. 
Brit. 
India 

Budapest Bom- 
bay 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 III 

IV 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1927 I . • 
II- . 
Ill . 

(d) 1 

Irlande 
(Etat 
librs) 

Irish Free 
State 

vn 
1914 

Italle 
Italy 

I-VI 
1914 

(7/17,103 
16,126 
14,823 
14,728 
14,512 
14,623 
14,704 
14,823 
14,538 
14,593 
14,883 
15,293 
15,204 

(q) 106 
108 
108 

149 
186 
190 
177 
165 
153 
157 
157 
157 
155 
153 
153 
155 
157 
155 
155 
155 
154 
156 
156 
155 

*155 

100 100 

286 
280 
441 
494 
488 
487 
512 
598 
649 

(70185 
180 
183 
188 
182 

180 

182 

189 

Letto- 
nie 

Latvia 

Lithua- 
nia 

Lithua- 
nia 

Elga 

VII 1914 

100 

647 
642 
652 
650 
649 
652 
647 
672 
657 
657 

182 I 655 
! 667 
663 

Luxem- 
bourg 

Luxem- 
burg 

NorvSge 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velie- 

Zelande 
New 

[Zealand 

vn 
1914 

vu 
1914 

Pays- 
Bas 

Nether- 
lands 

P6rou 
Peru 

Ams- 
terdam 

1911 
1913 

Pologne 
Poland 

Roumanle 
Roumania 

Varsovie 
Warsaw 

I 
1914 

Pays 
entier 
Whole 
country 

1914 

Roy. 
Uni 

U.K, 

VII 
1914 

Russie Suide 
Russia Sweden 

Suisse 
Switzer 

land 

VII 
1914 

Tchfcoslo- 
vaquls 

Czechoslo- 
vakia 

Prague 

VI 
1914 

VU 
1914 

d/100 

67 
75 
90 

108 
114 
110 
110 
109 
111 
110 
110 
105 
101 
101 
100 
106 
100 

98 
100 

138 
158 
140 
142 
140 
141 
141 
140 
139 
139 
139 
141 
143 
142 
141 

*143 

(D 
100 

383 
357 
452 
498 
519 
686 
527 
546 
578 
609 
686 
688 
711 
727 
734 
746 
756 
758 

*761 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
225 
221 
220 
218 
220 
219 
217 
218 
217 
213 
210 
208 

*203 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 

163 

163 

163 

162 

(m)142 
(nJ183 
(hJ195 
(JU219 
(») 208 
(J>J187 
(T.U74 
(AI173 
fh)179 
Oi)171 
(■«)169 

171 

164 

(a) 
100 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
193 
196 
193 
195 
197 
194 
195 
190 
188 
189 

168 189 
189 
193 

>187 

100 

(11,173 
25,709 
(o/ 51.7 

63.2 
127.2 
145.6 
177.2 
168.5 
177.0 
184.6 
184.1 
178.1 
181.9 
188.5 
192.8 
197.3 
199.2 
201.8 
201.3 

*200.3 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3,310 
3,327 
3,370 
3,436 
3,340 
3,455 
3,460 
3,600 
3,700 
3,760 
3,661 
3,758 
3,814 

100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 
(D 168 
167 
168 
170 
170 
172 
174 
179 
179 
175 
172 
171 
165 

0124 
184 
214 
194 
228 
229 
239 
233 
227 
228 
222 
220 
222 
224 
222 
227 

(h) 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 
(l) 
173 

172 

171 

171 

— 170 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
162 
163 
162 
162 
162 
162 
161 
161 
161 
161 
161 
160 
160 

*159 

(s) 100 

705 
694 
746 
723 
692 
690 
697 
698 
723 
728 
727 
732 
740 
741 
747 
746 
744 

(a) Moyenne annueUe. - <J) Depuis XII/1923 Reichsmark - (c) De 1915 A 1919 Juin.- <i) 1913.- W Depuis III/1926 nouveUe s6rle; “ ^ S/seSmbre.' 

V(o) Yearly average. — (i) Since XII/1923 Reichsmark prices. — (c) From 1915 to 1919 June. — 1918- ~ (e> SmCe AugusT — (n) August/September. - 

* See page 159. 
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Tableau XI. — Nombres indices des prix de detail, (b) Prix des demees alimentaires (suite). 
Table XI. — Index numbers ol retail prices, (b) Prices of foodstuffs (continued). 

K° dte villes et 
dea locallWa 
No. ol towns 
Bad localities 

Bus 

VII 
VII 
VII 
VII 
VII , 
VII 
VII , 
VII , 
VII , 
VII , 
VII , 
VII , 
III , 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1927 I . 
II. 
Ill 

1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

A rlque 
du Bad 
(Union) 
South 
Africa 
(Union) 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
118 
119 
119 
118 
117 
117 
117 
120 
119 
117 
116 
116 
118 

AUsmagns 
Germany 

100 

1,252 
1,491 
6,836 

4,651,000 
raI131.6 

153.8 
145.3 
141.0 
141.6 
142.3 
143.2 
145.3 
145.7 
144.9 
145.4 
148.2 
149.6 
150.7 
152.3 

* 151.2 

Austra- 
lia 

Austra- 
lia 

1911 
(ft) 100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
159 
163 
163 
162 
159 
157 
155 
153 
155 
158 

Aatrtcbo 
Austria 

Belgique 
Belgium 

VII 
1914 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
114 
114 
113 
116 
115 
117 
116 
117 
118 
112 
119 
119 : 118 

100 
87 

105 
124 
133 
185 
138 
142 
152 
161 
185 
193 
186 
197 
206 
208 
208 
212 
205 

Bulgaria 
Bulgaria 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,760 
2,799 
2,731 
2,909 
2,808 
2,803 
2,720 
2,680 
2,662 
2,693 
2,669 

vn 
1914 

Daoemark 
Denmark 

vn 
1914 

(P) 100 
114 
157 
175 
186 
227 
148 
138 
137 
134 
141 
149 
(ft 

155 
153 
152 
149 
149 
150 
148 

! 147 
I 148 
i 151 
i 153 

151 
i 149 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 
159 

159 

Egypte | Espagne 
Egypt ' Spain 

vn 
1914 

100 
123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
158 
161 
161 
160 
157 
158 
159 
157 
160 
157 
154 

156 153 
154 

1914 

Estonle 
Estonia 

Etats- 
Unls 

United 
States 

Fln- 
l&nde 
Fin- 
land 

I-VI 
1914 

Gr4oe 
Greeos 

(e) | 
100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(0 
185 
187 
183 
183 
186 
178 
187 
190 
191 
193 
196 
190 
194 

125 
100 
122 
134 
142 
139 
136 
139 
139 
139 
139 
138 
128 
127 
127 
128 
131 
132 
129 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
(t) 
156 
159 
157 
156 
153 
152 
155 
156 
158 
158 
156 
152 
150 

100 

1,013 

(9) 1 

100 
129 
183; 
206 
261 
373 

1,323 306 
1.144 
1,002 
1,052 
1.145 
1,105 
1,100 
1,085 
1,078 
1,090 
1,105 
1,153 
1,137 
1,126 
1,114 
1,110 
1,092 
1,095 

*1,086 

297 
321 
360 
421 
574 
497 
503 
522 
544 
574 
587 
590 
624 
628 
599 
592 
585 

*581 

( ) 100 
142 
184 
244 
289 
388 
373 

(h) 315 
(h) 337 
(k) 401 
(k) 451 
(k) 610 

523 

610 

647 

586 

Athene* 
Athens 

i91t 

100 

583 
953 

1,194 
1,515 
1,849 
1,805 
1,821 
1,817 
1.870 
1,849 
1.871 
1,890 
1,933 
1,986 
1,973 

K0 des villas et 
des locailtts 

No. of towns and 
localities 

Base 

1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

[927 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 
I . . 
II. . 
III. . 

Hongrle 
Hungary 

Budapest 

Indes 
anglalses 
British 
India 

Bombay 

vn 
1914 

(O) 1 

(b) 21,322 
19,006 
16,546 
16,668 
16,322 
16,122 
16,298 
16,546 
15,997 
16,189 
16,431 
16,783 
16,622 

(d) 117 
121 
123 

100 

174 
160 
148 
151 
152 
155 
151 
150 
150 
152 
155 
153 
152 
153 
152 
154 
155 
152 

*152 

Irlande 
(Etat libre) 
Irish Free 

State 

vn 
1914 

Italie 
Italy 

Lettonle 
Latvia 

Norvige 
Norway 

Noavelle- 
Z41at.de 

New 
Zealand 

Milan 

I-VI 
1914 

Blga 

100 

fft)185 
182 
185 
188 
174 

175 

174 

178 

178 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
654 
645 
664 
657 
654 
660 
652 
654 
630 
631 
625 
642 
635 

(o;ioo 

122 
100 
108 
125 
141 
132 
135 
132 
129 
128 
132 
133 
132 
135 
135 
137 
137 
138 

Pays- 
Bas 

Nether- 
lands 

vn 
1914 

100 
fftl 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
205 
198 
195 
194 
198 
196 
193 
191 
186 
184 
180 
177 

* 173 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(t) 

152 
151 
151 
151 
149 
149 
148 
147 
146 
149 
148 
146 

(e) 

179 
157 
145 
152 
152 
146 
147 
146 
146 
146 
146 
146 
145 
146 
147 
146 
147 
146 
146 

Pdrou 
Peru 

1913 
(e) 
100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
171 
166 
169 
172 
172 
174 
167 
164 
166 
167 
165 
173 

*169 

Pologne 
Poland 

Boyau- 
me-Uni 
United 
Kingdom 

Varaovte 
Warsaw 

I 
1914 

vn 
1914 

Bussle 
Russia 

SuAde 
Swe- 
den 

100 

45,655 
(V 74.4 

71.4 
139.1 
173.9 
207.0 
188.8 
203.9 
214.4 
213.3 
207.0 
213.2 
227.1 
231.6 
243.8 
247.0 
247.4 
248.0 

* 242.6 

100 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
161 
(/) 

159 
158 
158 
161 
161 
162 
163 
169 
169 
167 
164 
162 
155 

&;119 
152 
198 
185 
213 
212 
225 
218 
212 
213 
204 
200 

vn 
1914 

Suisse 
Swit- 

serland 

VI 
1914 

(h) 
100 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
157 
159 
158 
157 
157 
156 
156 
157 
157 
158 
157 
156 
153 
151 

100 

211 
157 
166 
170 
169 
159 
161 
161 
159 
159 
159 
157 
158 
160 
159 
159 
158 
157 

*156 

Tcheoo- 
slovoqule 
Csecho- 

slovakai 
Pay* 
entier 
Whole 
country 

vn 
1914 
(n) 
100 

1,303 
1,430 

921 
909 
916 
876 
832 
832 
837 
861 
876 
878 
878 
888 
902 
912 
914 
914 
915 

1 *, P“U Xlllbm Belchsmark. — <i) DAcembre. — (c) Deputs 1926 nouveUe sArie. — (d) Depuis Janvier 1927 Indice or. — (e) Moyenue annuelle. — </) Premier du 
(WAoft/ (*)Y comprisle pAtrole et i'alcool — (A) Jain. — (f) Quinse du mils. — (/) Indices trlmestriels ; de 1914 A 1919, trolsiAme trlmestre de PannAe. — 
lavnn ’ ,? ,„6pul' 1922 en tloty. — (n) Pour ies anaScs 1921 A 1921 y comprls le combustible et le Savon! depuis 1923 nombre Indice pouddrA sans combustible et ■avoa. — (o) 1913. _ (p) ler du mol8. _ * Volr page 139 

)f ,‘ilTr XI,V1923 Eel“hsmarfe Prices. — (A) December. — («) Since 1920 new index number. — (d) Since January 1927 gold index. — (») Yearly average. — (/) First 
tear — W including petroleum and alcohol — (A) June. — (() 15th of the month. — (/) Quarterly indices ; from 1914 to 1919, third quarter ol each m (f) Since 1922 sioty prices. («) For 1921-1924 including fuel and soap since 1925 weighted index number without fuel and soap.   (o) 1913   rlr3C °f month. — * See page 159. 
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RESERVES *. RESERVES * 

Tableau XII. — Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Afriqne da Sad 
Booth Africa 

Ptriode 
Period Eeaerve 

Bank 

Or 
Gold 

Aroira *tr. 
For. Asset* 

£’» 

Alien) agne 
Germany Argentine 

CaJsee de 
Conversion 

I office 
Or 

Gold 
Avoirs 4tr. 
For. Assets 

Or 
Gold 

Anstralie 
Australia 

Commoner. 
Bank 

Or 
Gold 
£'» 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IV 
V 
VI 
VII 
VII 
IX 
X 
XI 
XII 
I . 
II 
III 
IV 

(a) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 

10.8 
8.6 
8.0 
8.1 
7.6 
9.0 
8.1 
8.2 
8.6 
8.8 
9.2 

10.4 

(b) 

2.6 
6.3 
6.3 
4.1 
5.3 
4.7 
5.8 
6.5 
7.0 
6.3 
5.6 
6.3 
4.9 
6.4 
8.4 
6.8 

(*) 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1,492 
1,492 
1.492 
1.493 
1,493 
1,598 
1,716 
1,755 
1,831 
1,835 
1,834 
1,852 
1,850 

d) 
68 

253 
403 
519 
391 
388 
325 
495 
498 
522 
413 
418 
519 
421 
204 
203 
171 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
25.4 
30.2 
28.2 
26.3 
23.6 
22.1 
22.0 
22.0 
22.0 
22.5 
22.0 

Autriche 
Austria 

Banque — Bank 

Avoirs dtr. 
For. Assets 

B chilling 

Belgique 
Belgium 

Banque — Bank 

Avoirs 4tr. 
For. Assets 

Brasil 
Brazil 

Banque 
Bank 

Or 
Gold 
£’s 

Bulgaria 
Bulgaria 

Banque 
Bank 

Or 
Gold 

9 
11 
15 
53 
15 
18 
19 
38 
43 
47 
48 
48 
53 
53 
57 
59 
59 

«) 

347 
499 
613 
528 
544 
593 
604 
603 
599 
611 
604 
613 
618 
603 
585 
592 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
274 
274 
274 
274 
274 

(o) 559 
620 
620 
623 
627 
633 
635 

Pdriode 
Period 

End ol 

Gouv. 
Gov. 
Or 

Gold 

Chartered Banka 

Or 
Gold 

Avoirs dtr. 
For.Assets 

Dollars 

Banco Central 

or: caisse ! stranger 
gold : at home' abroad 

Pesos oro (n) 

Banque 
Bank 

Or 
Gold 

Avoirs ftr. 
Foreign assets 

Kroner 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I 
II 
III 
IV 

115 
119 
101 

84 
132 
117 
142 
138 
131 
92 
96 
98 

103 
113 
117 
119 
128 
131 

96 
96 

101 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
88 
86 
86 
89 
91 
89 
96 

114 
99 
95 
95 
95 

(i) 87 

112 
209 
259 
209 
211 
216 
228 
239 
247 
244 
233 
259 
295 
274 
264 

200 
270 
280 
280 
280 
287 
280 

85 
178 
148 
148 
147 
146 
146 
146 
106 
85 
85 
85 
85 

316 
142 
72 
65 
63 
63 

101 
154 
465 
269 
291 
293 
303 
344 
339 
386 
460 
465 
562 
575 
563 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
202 
202 
193 
193 

90 
27 
46 
56 
54 
43 
40 
30 
41 
29 
27 
28 
32 
35 
41 

Danzig 
Banque 
Back 

Avoirs ttr. 
For. Assets 
Dtz. Quid. 

(i) 

29 
35 
36 
36 
36 
38 
35 
38 
34 
35 
35 
36 
29 
27 
27 
25 

Egypte — Egypt 
Banque 
Bank 

Or 
Gold 

Avoirs ftr. 
For. Assets 

L’s. E 

(t) 
167 

30 
30 

(o) 447 
30 
30 
30 
30 
30 
30 

(o) 481 
428 
447 
431 
437 
416 
431 

(t) 
18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.3 
11.3 
11.4 

11.5 
11.5 
11.5 
11.6 
11.6 
11.6 
11.7 

55 
37 
37 
38 
38 
40 
40 
41 
44 
42 
42 
42 
43 
43 
43 
43 
43 
44 
1,198 
1,205 

fpj 1,218 
1,226 

Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs ftr. 
For.Assets 

Pesetas 
(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.4 
3.4 
3.4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.6 
3.6 
3.6 
3.6 

(D 
1.6 

48.9 
42.2 

34.6 
33.4 
32.0 
29.8 
27.1 
29.1 
30.4 
31.9 

30.3 
31.2 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2,537 
2,537 
2,539 
2.555 
2.556 
2.557 
2,557 
2.556 
2.557 
2,563 
2,582 
2,588 
2,597 

716 
630 
574 
625 
646 
649 
651 
652 
675 
668 
671 
674 
674 
674 
668 
667 
676 
675 
688 
691 
698 
701 

(m) 
194 

34 
29 
35 
30 
35 
33 
30 
31 
33 
31 
31 
35 
35 
38 
38 
37 

• Le terme . Devises de couverture . est employs pour indiquer les avoirs Strangers qui peuvent Idgalement remplacer For eomme couverture Prlmulre de* bUteU. 
(O) D6p(te k stranger ezclus : y compri. une partie de monnaie d’appoint iusqu’h 1921. - <*) Effete sur Fdtranger et bons du Trtsor brltanntque. - v‘) Unepartie k 1 

d£s mars 1922. — (i) Devises de couverture seulement; total des avoirs dtrangeis : 1,016 millions r. m. 31/XII/25. («) Devisee decouvur, t nvembre 1928 uni 
<j) Devises de couverture dvalufes entrance or. - <») JusquHfin 1922, rfeervedela Caisse de conversion; transferee hi. banque dD aunrfaduMiniX ^ 

ivtrancer 81/XII/24-30/XT/25 £ 0.8 million. — (») Une partie h Fdtranger; y compris en outre lor depose dans la lUserve centrale auprCs du inn 
fin^ee, - (HdleL deSu. toaiger, et soldo sur .es comptee Strangers. - (fl Bdserve d'or 4000-6000 gulden en 1928, avoim dangers, disponibi it^ net^ et bmets^ 
barwine — it) Une oartie h 1’f-trar^er  (1) Prlncipalement fonds d’Etat britannlquee ; en outre, effete de change et soldo sur les comptes strangers.— (m) Devoses de 

(trSde en nouveaux pesos oro : 1 ancien peso - 3 nouveaux pesos d'aprds la loi du 16/IX/28. - (o) Depui. octobre Belgas ; 1 belga - 8 franc, 
papier. — (p) Calcul6 au cours fin mars : 1 leva or =* 26.65 leva papier (45.71 millions x 26.65 = 1,218 millions). 

• The term “ cover assets ” is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding 'deposits abroad i np to 1921 Including a small fraction of subsidiary coin. - (8) Foreign bili. and British Government .ecurm« - (e^art held abm 

• ince March 1922 -(d) Cover assets only ; total exchange holdings on 31/X1I/1925 ; 1,016 millions R.M. - (.) Cover assets, excluding •• Kostdevisen ' “ £ CoT?m/!18 in terms of gold francs. - (?) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil Vl/1923 ; until November 1928 J^road Sl/XU/^ 
l 0.8 million. — (A) Part held abroad ; part deposited in Central Eeserve with Treasury. — «) Foreign Bank notes &nd net balance of foreign iccomx.^l) bI)]( 4 000-6 000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (*) Part held abroad. 0) Mainly Brit. Gov. secun ts, an n a A ’ dfDe to 1*» 
1'ndne'tbal^ceofforeign accounts. - (m) Cover assets In term, of gold peseta, - (nils, terms of new pesos oro : lod - 
of 16/IX/26. - (0) Since October Belgas. 1 Belga - 6 paper francs - (p) Calculated at the rate end March : 1 gold leva - 26.65 paper leva. (45./I mllhorr* 
1,218 millions). 
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Tableau XII. — Reserves d’or et eertaiues reserves d’argent et de devises Strang^res (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

P&lode 
Period 

Pin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX. 
X 
XI 
XII 

1927 I . 
II . 
III. 
IV . 

Etats-Unle 
United State. 

Fed. Eea. 
Banks 

Gouvero. 
Govemm. 

2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,819 
2,768 
2,797 
2,835 
2,833 
2,821 
2,793 
2,799 
2,809 
2,819 
2,957 
2,976 
3,022 
3,041 

150 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
155 
155 
155 
155 

P<riode 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 
IV . 

Indes anglalsest 
British India 
Gouvemement 
Government 

Or — Gold 

En 
caisse 

At home 
A I’Stran- 

ger 
Abroad 

Argent 
Silver 

Avoirs 
Strangers 
Foreign 
Assets 

Bopeea 

382 
397 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
298 

(m) 
132 
101 

4 
17 
29 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
847 
866 
909 
969 
998 

1,027 
1,049 
1,056 
1,035 
1,028 
1,031 
1,045 
1,044 

(m) 

573 
690 
456 
610 
610 
610 
610 
610 
540 
540 
500 
456 
456 
451 
438 
526 

Finland. 
Finland 

Banqne de 
Bank of 

Or 
Gold 

Avoirs 
strangers 
Foreign 
assets 
(V 

Markka (a) 

Banqne de 
Bank of 

En eaisse 
At home 

A 1’ttranger 
Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
assets 

(O 

Grace 
Greece 

Banqne Nationals 
National Bank 

Or 
Gold 

En caisse 
At home 

(d) 
A I'(Stranger 

Abroad 

276 
332 
332 
332 
332 
332 
332 
332 
327 
331 
331 
331 
330 
330 
329 
328 
328 
327 
327 
326 
326 
325 

820 

563 
1,272 
1,317 
1,123 

998 
953 
942 

1,043 
1,052 
1,171 
1,229 
1,317 
1,256 
1,297 
1.344 
1,244 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,683 

1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

<7cjl,864 

640 
268 
266 
280 
289 
297 
306 
321 
341 
334 
335 
338 
338 
339 
339 
339 
341 
341 
342 
342 
342 
342 

69 
65 
83 
75 
77 
76 
77 
77 
79 
80 
81 
83 
85 
87 
76 
58 

2o 
56 
56 
56 
31 
38 
39 
41 
52 
47 
48 
48 
48 
50 
50 
50 
46 
52 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hongrle 
Hungary 

Banque Nationals 
National Bank 

Or 
Gold 

Avoir* 
6 tr angers 
Foreign 
assets 

(•) 

39 
59 

169 
89 

111 
121 
141 
169 
169 
169 
169 
169 
169 
169 
169 
169 

149 
207 
117 
153 
129 
107 

94 
82 
81 

115 
117 
117 
103 
110 
105 
93 

Xtalle 
Italy 

Or — Gold 
En caisse 
At home 

A i’etranger 
Abroad 

Argent 
Silver 

(t) 

Banque 
Bank 

Trisor j Banque ! TrSeor : Banque 
Treasury! Bank ! Treasury | Bank 

Avoirs 
Strangers 
Foreign 
assets 

Banque 
Bank 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1.134 
1,144 
1.135 
1.135 
1.136 
1,136 
1.136 
1.137 
1.140 
1.141 
1,144 
1.144 
1.145 
1,149 
1,153 

117 
4 
2 

11 
11 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 

439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

(a) Evaluge en nouveaux markka ; 1 ancien mk. 

159 
159 
159 
159 
159 
159 
159 
73 

159 
159 
159 
159 
159 
73 
73 
73 
73 
73 

116 
115 
115 
114 
116 
125 
124 
125 
105 
125 
125 
125 
106 
104 
104 
104 
104 
105 
106 
106 
101 

(l) 100 

147 
182 
630 
128 
125 
116 
106 
108 
573 
593 
617 
630 
665 
732 

Japon 
Japan 

Banque du 
Bank of 

Or 
Gold 
(<D 

224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 

Lettonle 
Latvia 

Avoirs Strangers 
Foreign assets 

Gout. Banque de1 Gout. 
Gov. ! Bank of Gov. 
0U ' (h) \ (l) (1) 

Banque ds 
Bank of 

(f) 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

47 
29 

38 
38 
35 
36 
35 
34 
30 
28 

(«> Disnonthims   ~ 7‘66 noa',eaux markka- — (») Devises de couvertures ; credit & l’6tranger (256 millions mk en 1925) exclu. — 
139 mim efrmgcr. •— (d) Leu chiffres mensuels coraprennent une partie de billon — (e) DevUea de couverture : reserve nette suppl^mentalre en monnaies 6trang£res: 
lea bllanW VII/1935 la banque posaSde one certaine quantity de pidcas d’argent d6poa6e par le Miniature des finances, portae en compte dans 
la Banana TaTr?18 ^ '' aomme n,est pa* C0™Prise dana le* chiffres donn6a. — (g) Une partie & stranger josqu’en Juillet 1923; non oomprl* 1’or de i’Etat d6pos6 4 
IK on tv ’ W Un8 partie 6 1'6tranSer- — «> DSpflts aupris de banques k I’ttranger. — (/) DisponibilltAs. effets et billets de banque. — Ik) Dont 462,771,000 disponible. — (i) 20,1V. — (m) Voir introduction. 
— (gf M11 °f new markk*- 1 old M- ” 7-68 new markka. — (») Cover assets excluding revolving credit (256 millions M. In 1925). — (e) Net balances abroad, 
VII/19255r t * lnclade ema11 fraction ol token coin. — («) Cover assets) additional net holdings of foreign currency: 139 millions pengS 3i/XII/1925. — (f) Since L r, has held ocrtaln amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 millions Ur; I not Included above. — 
bankTJl!” „ i011 10 July 1923 : eicladia* Gor' *old with Bank. — (J) Part held abroad. - (i) Deposits In foreign banks. - (f) Balance, a tiro ad. foreign Mils and notes — (k) There of 462,771,000 at the free disposal of the Bank. — (l) 20/IV. — (m) Bee introduction- 
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Tableau XII (suite). — Reserves (Tor etc... Table XII (continued). — Gold reserves etc... 

Period* 
Period 

Fin d* 
End of 

1926 

1927 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 

Uthaanle 
Lithuania 

Basque — Bank 

Or 
Gold 

Avoirs $tr. Or 
For. Aueta Gold 

Norvige 
Norway 

Banqne 
Bank 

15 
16 ; 
31 
32 
31 
30 
30 
31 
3! 
31 
31 
31 
31 
31 
31 ^ 
31 
31 
31 

(a) 

62 
30 
37 
34 
32 
27 
24 
23 
23 
30 
35 
37 
38 
39 
42 
39 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Nouv.-Z<l. | 
New Zeal. 
Banque 
Bank 

Or, argent 
| Gold and j 

Bilver 
fe 
(b) | 
5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 

7.8 

7.8 

7.8 

Pays-Baa 
Netherlands 

P4rou 
Peru 

Nederlandeche Bank 

Pologne 
Poland 

Reserve Bank Banque 
Bank 

Or 
Gold 

I Avoirs to. 
For. Assets 

Or [Avoirs to. [ 
Gold jFor. Assets 

151 
637 
636 
606 
582 
582 
505 
443 
414 
428 
432 
427 
426 
420 
419 
419 
418 
414 
414 
414 
419 
419 

(c) 
14 

112 
247 
187 
184 
195 
198 
227 
216 
218 
186 
182 
187 
178 
141 
147 
134 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 

(d) 

1.1 
0.7 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 

Or 
Gold 
(*) 

[Avoirs to. 
[For. Assets 

Zloty 

Portugal 

Banque 
Bank 

Or 
Gold 

(9) 

Roumame 
Roumania 

Banque — Bank 

en caisse k i'to. 
at home : abroad 

9 
15 
31 
51 
68 

103 
134 
138 
134 
134 
135 
135 
135 
135 
135 
136 
138 
144 
149 
152 
157 

(t) 

254 
(- 3 ) 

125 
(-10) 
(- 8) 

10 
44 
85 
88 
90 

107 
125 
152 
186 
199 
205 

152 
1 
2 
2 

39 
127 
135 
139 
144 
140 
141 
141 
142 
142 
142 
143 
144 
144 
145 
145 
145 
145 

(9) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Periods 
Period 

Fin do 
End 0/ 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 

Roy.-Uni 
U.-K. 

Bank ol 
England 

Or 
Gold 

£ ’« 
(h) 

35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
146.4 
148.8 
150.3 
152.1 
155.5 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 

Russie 
Russia 

Service d'tmisslon Rtat 
State Bank Issue Dep. 

Banque 
Bank 

Or 
Gold 

Avoirs to- 
[For. Assets 

Or 
Gold 

5 
88 

142 
182 
164 
147 
147 
147 
148 
148 
153 
162 
163 
164 
164 
164 
166 
166 

d) 

102 
51 
63 
52 
52 
52 
52 
52 
53 
56 
59 
63 
78 
85 
86 
86 

64 
74 
64 
69 
72 
76 
86 
79 
80 
80 
81 
82 
83 
84 
85 
86 
87 
87 
87 
87 

Siam 

Gouvemement 
Government 

Argent 
Silver 
Tlcals 
ITT 

21 
9 

25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

Avoirs to. 
For Assets 

(P) 
(0)1.7 

5.9 
6.9 
7.6 
8.1 
8.4 
8.2 
8.0 
7.8 
7.9 
7.9 
7.6 
7.6 
7.8 
8.4 

Snide 
Sweden 
Banque 
Bank 

Or 
Gold 

Avoirs to- 
For. Assets 

Suisse 
Switzerland 

Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs to. 
For. Assets 

Tchicoeiovaqaie 
Czechoslovakia Uruguay 

Banque Nationals 
National Bank 

Banque 
Bank 

Or 
Gold 

Avoirs to. 
For. Assets 

Or 
Gold 

102 
281 
282 
275 
274 
272 
237 
230 
224 
229 
229 
228 
228 
228 
226 
226 
225 
224 
224 
223 
222 
222 

(k) 
122 

136 
202 
204 
173 
166 
161 
160 
171 
177 
160 
168 
204 
196 
183 
178 
170 

170 
517 
543 
550 
535 
537 
506 
467 
472 
418 
419 
419 
420 
424 
437 
442 
443 
472 
437 
446 
458 
459 

21 
74 

122 
108 
104 

91 
87 
89 
73 
89 
89 
88 
88 
86 
80 
72 
76 
73 
76 
76 
72 
71 

(D 

47 
26 
35 
19 
15 
14 
15 
24 
19 
21 
17 
35 
24 
26 
41 
25 

K6 
(m) 

913 
916 
918 
919 
920 
920 
921 
921 
919 
919 
918 
918 
918 
952 
953 
953 

(n) 

737 
1,199 
2,083 
1,177 
1,263 
1,284 
1,290 
1,324 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 

15 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(o) DUponlbilltis h I’toanger ; effete de change et billets de banque. — (b) Moyenne du deruler trimestre. — (o') Seulement etfets sur Ttoanger ; dlsponlbilitis auprts 
des corr. (31/III/1924 f 29 millions guldeu ; 81/IU/1925 : 36 millions gulden) ne ilgurent pas sipariment dans les reiovis hebdomadatres. — Id) Devises de couverture: effete et 
disponibiiiUs sur New-York et Londres. — («) Une parlie diposie k I’toanger dis VIII/1928. — (/) Avoir to. ivaluis en zl. or. Disponibilltis nettes calculies en diduisant lee 
engagements en devises toangires, y compri* ceux provenant des reports. — (g) Dis 1916 sont exclua 315 millions lei trausfiris en Ruasie. — (A) Reserve d’or ditenue ggaiement 
par le Trisor : £ 28.5 millions dis 1915 Jusqu’au SO/VI/22 et £ 27 millions du 20/VXI/1922. — 29/IV/1925; depots cette date tranafirie k la Banque. — (1) Devises de couverture 
(princlpalement billets de banque toangers). Autre reserve de la Banque d’Etat en or et devises toangires ne servant pas de oouverture de billets: I/I/1925: 94 millions de 
roubles ; 1/1/1926 : 17 millions de roubles. — (/) Les chlffres pour 1913-1922 se rapportent k la fin de mars de 1’annde suivante. — (A) DisponibiHUs nettes k I’toanger, effete 
et fonds d’Etat strangers. — (I) Seulement dlsponibilitis k vue k 1’toanger ; les effets sur i’toanger (37 millions de francs 31/XII/1913 et 197 millions de francs 31/XII/19U5) ne 
flgurent pas s5par5ment dans les situations hebdomadaires. — (m) Calculde au cours de 100 Kp — $ 2.96, cours moyen approximatlf pour 1923 et 1924 adopts comme base ligale 
de stabilisation. Rdserve suppldmentaire en argent: 177,486 kg. 30/IV/1927 — (n) Disponlbilltis k 1’toanger, effets et billets de banque.   to) 31/III/1914. — (P) Prinoipa- 
lement disponibilitts dans les Banques k Londres et fonds d’Etat britanniques. — (q) Non compris une partie k I’ktranger 31/XII/1925 1,125,000 escudos. 

(a) Balances abroad, foreign bills and bank notes. — (4) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 millions gulden i 
81/IH/1925 : 36 millions gulden) not shown separately In weekly returns. — (d) Cover assets : bills on and balances in New York and London. — («) Part deposited abroad since 
Vin/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency Including those from spot and forward transactions. 
— (t) Since 1916 excluding 315 millions iei transferred to Russia. — (A) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions 
from 20/VII/1922 to29/IV/1925 when transferred to Bank. — (f) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not 
serving as cover for notes: 1/1/1925: 94 millions rubl.; 1/1/1926 : 17 millions rubles. — (f) Figures for 1913-1922 refer to end of March of following year. — (X) 
balances abroad, bills and first rate Gov. securities. — (i) Only sight balances abroad ; foreign bills (37 mUlions fr, 31/XII/13 and 197 millions fr. 31/XH/1928) not shown 
separately in weekly returns. — (m) Calculated at k? 100 — $ 2.961. 1. approx, average rate for 1923 and 1924 adopted as »egal basis oi stabilisation. Additional silver reserve 
177,486 kg, 30/IV/1927. — (n) Balances abroad, bills and bank notes. —— (») 81/UI 1914. — (/>) Mainly balances with Banks on London and British Gov. Securities. 
(f) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

Ftriode 
Period 

Fin At 
tni m 

1926 IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 
IV . 

Afrlqae da Bud 
(Union) Soath 

Africa 

Billets 
de banqae 
Bank notes 

Billets de la 
Belcbsbank 

Notes 

Reichsmark 

Allemagne 
Germany 

Relchs- and 
Darlehens- 

kassenscbelne 
• Ren ten- 

bank • 

Argentine 

Billets 
d'Etat 

State Notes 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.5 
6.4 
6.2 
6.4 
6.0 
6.2 
6.3 
6.3 
6.6 
6.4 
6.5 
6.7 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
3,086 
2,878 
2,971 
3,107 
3,225 
3,251 
3,326 
3,374 
3,736 
3,410 
3,465 
3,589 
3,676 

149 
14,109 
12,349 
8,523 

13,663 
800 

Ren ten- 
mark 
(d) 

1,835 
1,476 
1,164 
1,157 
1,373 
1,388 
1,363 
1,260 
1,369 
1,318 
1,199 
1,164 
1,108 
1,114 
1,096 
1,060 

pesos papel 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

Aastralle 
Australia 

Antriche 
Austria 

Belgique 
Belgium 

Billets 
de banqae 
Bank notes 

Billets 
de hanqae 

Bank notes 
Billets 

de banqae 
Bank notes 

<e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 
53.9 
53.9 
53.9 
52.9 
49.9 
49.9 
49.9 
49.9 
49.9 
50.4 
50.4 

schilling 

(g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
830 
820 
836 
885 
858 
865 
890 
873 
947 
875 
874 
883 
918 

1,067 
4,786 
6,260 
6,415 

fh) 6,876 
7,537 
7.873 
7,814 

(n) 1,789 
7,924 
8,346 
8,514 
8,975 
9,237 
9,507 

(n) 1,753 
1,769 
1,789 
1,833 
1,849 
1.874 
1,878 

Periods 
Period 

Fin de 
Kni of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 
IV . 

Befell 
Brasil 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Balgarle 
Bulgaria 

Billets 
de banqae 

Bank notes de Banque 
Bank (k) 

Bllleta — Notes 
Dominion 

Act. Clrcnl (I) 

Chill 
Chile 

Billets 
de Banqae 

Bank notes 

(i) 
897 

1,748 
1,848 
2,049 
2,233 
2,260 
2,248 
2,115 
1,977 
2,061 
2,047 
2,034 
2,022 
2,011 
2,000 
1,989 
1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,481 
3,807 
3,619 
3,569 
3,548 
3,627 
3,708 
3,804 
3,659 
3,481 
3,224 
3,246 
3,382 
3,603 

96 
210 
210 
163 
157 
159 
149 
158 
159 
149 
147 
151 
156 
150 
154 
170 
162 
159 
144 
148 
151 

20 
30 
32 
27 
27 
28 
28 
18 
31 
26 
26 
27 
28 
27 
27 
29 
27 
31 
24 
27 
27 

131 
319 
312 
281 
257 
249 
262 
227 
210 
185 
172 
176 
175 
181 
187 
193 
208 
210 
172 
173 
172 

pesos pape) 

186 
251 
303 
325 
302 
293 
336 
392 
372 
427 
413 
381 
333 
365 
366 
367 
367 
372 

Danemark 
Denmark 

DanUig 
Danzig 

365 
(o) 374 

377 

Billets 
de Banque 

Bank 
notes 

152 
489 
557 
471 
459 
473 
478 
438 
386 
411 
400 
401 
389 
376 
377 
395 
378 
386 
361 
356 
361 
377 

Billets de 
banqae 
Bank 
notes 

Dantx. 
golden 

31.9 
34.6 
35.7 
33.3 
32.6 
35.2 
34.5 
35.9 
36.0 
36.4 
35.1 
35.7 
34.1 
34.7 
35.6 
35.8 

(«) Seulement lea bUletfl d&m )e pay* : an 80 ieptembre 1921 lea bllleta & r^tranget aa montaient k £ 426,000. — (b) Jaaqti’fr fln 1923 mark. — (e) 496,507.424,772,000. 
— id) Non compria lea blUeta d^tenoa par la « Relchabank ». — (a) Joaqu’k fin 1919 Bllleta d’Etat. — (/) Emission brote, sans deduction dea bllleta en calaae. — <0) Jnaqn’k 
fl* 1922 Kronen. — (A) Depola 1922 cette circulation a’^tend an Luxembourg. — (4) Y compria lea bllleta de la Caisae de converalon ; 10 millions k fin 1924. — (f) Depula 
1921, y oompria lea femlsslona effectuees par le service de rfeeacompte de la Banque da Br4aiL — (Jfc) Circulation nette en dehora dea « Chartered Banks *. — (I) C’cat-k-dire dans lea 
mains dn publio j la difference entre cette colonne et le total eat detenue par lea « Chartered Banka » comme reaerve. — (n) Depuis octobre Belgas. 1 belga = 5 francs papier- — 
(o) Y compris billets d’Etat; fin f£vrier 1927 : 112,092,000 pesos papel. 

(e) Circulation In the Union only ; on 80th September 1921, notes !n circulation abroad amounted to £ 426,000. — (8) Until end 1923 mark. — (e) 496,507,424,772,000, 
(£) Excluding notes held by the « Reichsbank ». — (s) Until end 1919 State notes. — </) Gross Issue without deduction of notes held by Banking Department. — (g) Until end 
1922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — (4) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — (j) Since 
January 1921 including Issue of rediscounting department of Bank of BratlL — (A) Net circulation outside Chartered Banks. — (I) In hands of public : the difference between 
tbU column and total Is held as reserve by the Chartered Banka. — (n) Since October Belgas. 1 telga - 6 paper francs. — (o) Including State notes ; end February 1927: 
112,092,000 pesos papel- 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P6rlod« 
Period 

Flo de 
Sni of 

1913 * 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV . 

V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1927 I . 
II . 
III. 
IV . 

period* 
Period 

Fin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I 
II 
III. 
IV . 

Egypt* 
Kgypt 

Kepagne 
Spain 

Estonia 
Estonia 

Etata-Unls 
United States 

Billets 
de banqae 
Bank notes 

Billets 
de banque 
Bank notes 

Billets 
de banque 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

pesetas 

Billets 
de banqne 
Bank notes 

Bllets 
d’Ktat 

State nates 

Finlande 
Finland 

Billets 5 
de Banque 

Bank 
notes | 

Billets 
de banque 
Bank notes 

Gr«ce 
Greece 

Billets 
de banqae 
Bank notes 

Hongrie 
Hungary 

Billets 
de banque 
Bank notes 

22 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
30.0 
28.7 
27.5 
25.5 
24.1 
26.2 
27.4 
28.4 
27.8 
26.7 
27.1 
27.0 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,354 
4,323 
4,333 
4,353 
4,343 
4,398 
4,393 
4,286 
4,339 
4,311 
4,309 
4,256 
4,283 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,937 
1,836 
1,808 
1,842 
1,867 
1,884 
1,926 
1,921 
1,906 
1,904 
1,952 
2,001 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,632 
1,475 
1,386 
1,441 
1,540 
1,548 
1,573 
1,499 
1,448 
1,404 
1,474 
1,523 

726 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 
2,323 
2,360 
2,336 
2,339 
2,339 
2,362 
2,394 
2,417 
2,458 
2,319 
2,360 
2,791 

343 
279 
266 
281 
288 
308 
297 
294 
298 
294 
292 
296 
297 
302 
303 
309 
305 
298 
289 
293 
345 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 
1,362 
1,320 
1,298 
1,289 
1,296 
1,335 
1,327 
1,296 
1,346 
1,330 
1,447 
1,473 
1,447 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
52,208 
52,735 
53,914 
56,022 
55,346 
55,010 
54,578 
53,332 
52,907 
52,626 
52,462 
52,385 
52,210 

(a) 
245 

1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4.865 
4,475 
4,367 
4,530 
4,729 
4.866 
4,686 
4,718 
4,786 
4,865 

(b) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
471 
411 
388 
395 
424 
432 
441 
482 
447 
471 
435 
416 
418 
443 

lades Anglalses 
British India 

Billets 
d’Etat 

State notes 

Italls 
Italy 

Billets 
de banque 
Bank notes 

Billets 
d'Etat 

State notes 

Japon 
Japan 

BiUets 
de banqne 
Bank notes 

Lettonis 
Latvia 

Lithuanle 
Lithuania 

Billets 
d'Etat 

State notes 

Blllet-i | Bmeta de banque deb Bank 1 

notes Bank notes 

(C) 
646 

1,829 
1,614 
1,725 
1,742 
1,834 
1,792 
1,918 
1,812 
1,851 
1,871 
1,914 
1,975 
2,005 
1,965 
1,938 
1,892 
1,812 
1,805 
1,827 
1,841 
1,737 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
18,340 
17,898 
17,724 
18,343 
18,328 
18,002 
18,332 
18,165 
18,207 
18,340 
17,997 
17,816 
17,675 

(f) 17,285 

499 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
1,793 
2,100 
2,100 
2,100 
2,100 
2,075 
1,900 
1,875 
1,833 
1,793 
1,763 
1,763 
1,763 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 
1,236 
1,177 
1,369 
1,251 
1,242 
1.231 
1,265 
1,212 
1,377 
1,390 
1.232 
1,284 

106 
947 

2,282 
2,419 
2,319 

d; 2,269 
37 
35 
35 
35 
34 
35 
35 
34 
33 
34 
35 
36 

9 
21 
29 
29 
31 
30 
30 
30 
30 
30 
32 
30 
31 
31 
28 
30 
29 
30 

30 
60 
93 
82 
87 
87 
83 
79 
74 
74 
76 
84 
83 
87 
87 
90 
91 
90 

Norvige 
Norway 

Billets 
de banque 

Bank 
notes 

Nouvelle- 
Z Hands 

New Zealand 

Billets 
de banque 
Bank notes 

108 
450 
483 
410 
385 
396 
391 
363 
337 
343 
335 
343 
340 
334 
328 
328 
321 
337 
318 
319 
324 
321 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 

6.8 

6.5 

6.8 

(O) Y compris les billets de la Banque de Crite, fusionnte en 1919 avec la Banque Natlonale de Grice et ceux de la Banque loidenne iusionnfe en » 
flniooi pnnr nanler fl PenffO =■ 13 600 cour, papier). — (c) Emission brute, sans deduction des billets en calsse. La circulation active 6 fin fdvrier 19-7 _ 
1,686 300,000 nipees. - fd) Juequ’6 fin 1924 roubles lettons. (1 lat. - 60 rbl. lettons). - (s) Chiffres aunuels: moyenne du dernier trimestre. Chiffris trimestriels. 
du trimestre. — </) 20/IV. ...... 1(Mft _ m until 

(«) Including notes of Bank of Crete amalgamated in 1919 with Nationals Bank of Greece and those of Ionian Bank amalgamated in April 19a0- 
end 1924 paper crowns (1 PengO - 12,600 paper crowns). — <e) Gross issue without deduction of notes held by Banking Department. The active circulation at en r 

1927! L685 SoSZ^per - (d) Until end 1924 Latv. rubl. (1 lat. ~ 60 latv. rubl. - (*) Yearly figures average of last quarter. Quarterly figures average of quarter. 
  (/) 20/IV. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Ftelode 
Ptriod 

Fin da 
3%d of 

913 
919 
920 
921 
922 
923 
924 
925 
926 
926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

>27 I 
II 
III 
IV 

Pays-Bas 
Netherlands 

Billets 
de basque 

Bank notes 
Billets 
d’Etat 

State notes 

P£rou 
Pern 

Billets de 
banque 

Bank notes 

Fologne 
Poland 

Billets 
de Banqne 

Bank 
notes 

mark! p 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
817 
844 
809 
846 
838 
824 
892 
849 
817 
819 
814 
782 
868 

0 
41 
51 
33 
32 
32 
23 
17 
13 
15 
14 
14 
14 
14 
14 
15 
14 
13 
12 
12 
12 
12 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.5 
6.5 
6.6 
6.8 
6.6 
6.5 
6.4 
6.2 
6.1 
6.0 
6.0 
6.1 
4.8 

5,316 
49,362 

229,538 
793,437 

125,371,955 
3,314,000 

(a) 2,770,200 

Zloty 

Billets div. 
et mono ales 
d'appoint. 

Token notes 
and coins 

Zloty 

Portugal 

Billets 
de banque 

Bank notes 

551 
381 
593 
393 
413 
448 
511 
560 
581 
585 
558 
593 
585 
634 
668 
694 

(k) 

151 
440 
428 
436 
442 
460 
470 
447 
427 
451 
426 
428 
407 
413 

(m) 423 
(l) 400 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,836 
1,810 
1,824 
1.843 
1,845 
1,870 
1,879 
1,851 
1.844 
1,836 
1,810 
1,810 
1,785 

Boumanle 
Boumania 

Billets 
de banque 
Bank notes 

(O 
437 

4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,955 
20,871 
20,988 
20.901 
21,043 
21,079 
21,051 
21,002 
20,943 
20,955 
20.902 
20,990 
21,030 
21,029 

F&tode 
Period 

Fin de 
ini ol 

[26 IV 
V 

Eoyaume-TJni 
United Kingdom 

Bank cl 
England 
notes (d) 

d’Etat 
State 

notes (e) 

29.6 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
87.8 
84.7 
85.5 
85.8 
85.0 
84.3 
83.3 
83.4 
84.5 
81.7 
81.3 
81.7 
81.3 

0 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 
296.5 
294.5 
299.2 
294.0 
293.9 
291.1 
287.9 
289.4 
285.8 
296.5 
282.8 
284.0 
288.1 
294.8 

Russie 
Russia 

Billets 
de b&nque 
Bank notes 

4 
237 
411 
727 
812 
709 
673 
697 
722 
742 
781 
724 
805 
812 
783 
791 

(j)857 
(j)875 

Billets 
d’Etat 
State 
Notes 
Bbl. -or 
Glold 
rbl. 

Billets 
de banque 

Bank notes 

Su6de 
Sweden 

Billets d’Etat 
State notes 

Billets 
de Banque 

Bank 
notes 

tisals 

(t) 1,700 

229 
388 
427 
360 
347 
360 
358 
379 
401 
427 
426 
427 
401 
390 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,812 
5,767 
5,627 
5,494 
5,422 
5,470 
5,719 
5,920 
5,896 
5,812 
5,504 
5,502 
5,476 
5,434 

(Q) 29 
109 

73 
84 
Q9 

(h) 106 
(h) 114 
(h) 125 
(h) 126 

140 
139 
137 
134 
131 
131 
131 
126 
126 
128 
134 

234 
748 
760 
628 
584 
576 
537 
530 
525 
498 
489 
528 
494 
502 
549 
516 
512 
525 
471 
485 
525 
497 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tchecoslovaqule 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

Uruguay 

Billets de 
banque 

Bank notes 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
797 
781 
800 
803 
803 
834 
824 
807 
874 
781 
800 
838 
831 

d) 
4,723 

11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
8,203 
7,024 
6,930 
7,220 
7,199 
7,161 
7,510 
7,543 
7,442 
8,203 
6,969 
6,917 
7,028 
6,838 

22 
74 
65 
66 
64 
69 
69 
64 
68 
63 
62 
62 
62 
61 
62 
63 
64 
68 
67 

lsm’ 31 “f11 ^ biUet9 116 Pcuvent plus 6tre 4chang&> contre des Zloty. — <e) Depuis 1920 y compris lea biUets austro-hongrols et autres convertls aprds la guerre ■ n&tionaux. — (d) Depuls 1919 non comprts les billets retenus pour raehat de billets d'Etat, fin dbcembre 1926. £ 86,250,000. — (,) Depuls 1922 y compris lea 
3 flnl 8 , 1 8 PM encore annnI68- c/) En outre 8 fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. — (g) Annie 

ier ftri 
C ^ mar* de 1 ann6e suivante. (A) D6cembre. (i) L’augmentation k fin 1020 est due principalement k la conversion des 5 milliards de couronnea 

spawns °riK?AF^r0^SeS ^ Emission brute. — (A) Jusqu k fin 1925 circulation totale; depuis I, 1926 non compris les sommes se trouvant dans les caisses de la Banque 
Urt 31st M correspondaat P°ur d6cembre 1925 434 millions Zl. — (7) 20/IV.— <m) Y compris la monnaie d’appoint, fin mars: 135,643,000 Zloty. ►, ency  . ’ ceA8ed to be exchangeable against xloty notes. — (e) Since 1920 Including Austro-Hungarian and other notea converted after the war into national 

« at not l binCe 1919 excladillg notea held on redemption account in respect of currency notes, end December 1926, £ 56,250,000. — («) Since 1922 Includes notes called 
i 31atM Ca**celled "~™ At ^ there were 2,138,710 milliards; of 1923, 178,509,900; of 1924, 241,000,000 milliards paper rbl. in circulation. — <«0 Fiscal year 
Until ^ear’December. (|) Increase at end 1920 chiefly due to conversion of 5 milliards crowns of Anstro*Hungarian notes. — (j) Gross issue. 

0 Inolnriinf* + i 925 8rr°8S circulat,on» 8ince excluding amount held bv bank of Poland, fiomparable figure for December 1925 was 434 millions Zl. — (1)20/IV.— i -tuciuaing token coins, end March : 135,643,000 Zloty. 



Tableau XIV. . Valeur de l or *. Table XIV. - Value ol Gold •. 
Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Parity or 
Gold Parity 

tforenuea 
A 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV . 

V . 
VI . 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 

Nhw-Yobk sob : — Nnw Yobk o* : 

Allemagne 
Germany 

4.1979 Beicbsraark 
- 1 Doll 

93.SU cents 
mm x Belchsmark 

Argentine 
U.S5658 

peso papel 
- 1 Doll. 

43.4634 cento 
— 1 peso papel 

Antrlche 
Austria 

7.1067 Sch. 
- 1 Doll. 

14.07 cento 
- 1 Sch. 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.3 
100.1 
100.4 
100.5 
100.5 
100.5 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
104.5 
106.1 
105.5 
105.1 
104.6 
104.8 
104.4 
103.8 
104.2 
103.2 
102.6 
101.6 

(p) 100.2 
(q) 100.1 

Belgique 
Belgium 
6.18US ft. 
- 1 Doll 

14.(0 cento 
- 1 ft. 

Bolivia 
Bolivia 
U.S685 

Boliviano* 
- 1 Doll. 

38.93US Cento 
» 1 Boliviano 

(1) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(Q) 100.1 100.0 
100.0 
100.0 
99.9 
99.9 

100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.0 
100.0 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

fd;571.9 
525.2 
618.9 
652.8 
796.7 
700.7 
708.6 
694.6 

(o/lOO.O 
100.0 
100.0 
100.0 
100.0 
100.0 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
112.9 
112.9 
114.2 
115.2 
115.4 
115.4 
115.4 
115.4 
115.4 
115.4 
114.7 

Brtsll 
Brazil 
(.08 

mllrele pspel 
— 1 Dollar 

33 44 cento — 
1 milrels papel 

Bnlgarie 
Bulgaria 

5.1826 leva 
- 1 Doll. 
19.30 cento 

— 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 U. 8. A. 

Dollar 

Chili 
Chile 

8.21947 
peso 

— 1 Dollan 
12.166 cent 

— Ipeao 

(i) 144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
231.4 
220.2 
208.4 
207.4 
210.1 
212.8 
232.1 
249.3 
271.4 
276.4 
272.6 

(p) 272.6 
(q) 273.3 

1.175.1 
1,898.4| 
2,803.81 
2,186.9i 
2.649.7 
2.637.1 
2,676.5j 
2,668.0 
2.665.8 
2.672.8 
2.654.1 
2,657.0 
2.662.9 
2.657.7 
2.653.7 
2,661.0 
2.668.7 
2,664.3 
2,662.9 
2.661.7 (P) 

(q) 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.1 
100.2 
100.2 
100.0 
100.0 

(i) (g)i02.l 
164.8 
159.4 
156.3 
182.7 
167.9 
100.6 
100.4 
100.9 
100.9 
100.8 
100.3 
99.7 

100.5 
100.7 
100.8 
101.0 
101.3 

p) 100.4 
(q)101.1 

Pari to or 
Gold Parity 

Moyenne* 
Average 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 

Nbw-Yobk sob : — Nbw Yobk ok S 

Colombie 
Colombia 

1.0U743 Pesos 
oro 

— 1 Dollar 
97.331 Cento 
— 1 Peso oro 

Danemark 
Denmark 
3 73 Kr. 
- 1 Dod. 

U8.B0 cento 
- 1 kr. 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
98.7 
98.7 
98.4 
98.0 
97.9 
99.0 
99.5 

100.0 
99.8 
99.3 
99.4 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
102.4 
102.3 
101.2 
101.1 
101.0 
100.9 
100.8 
100.7 
100.6 
100.6 
100.6 
100.6 
100.5 

Equateur 
Bonador 

U 0549 sucres 
- 1 DoU. 

(8.905 Cento 
_ i sucre 

Espagne 
Spain 

5.1828 peseta. 
- 1 DoU. 

19.30 cento 
— l peseta 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
216.3 
216.3 
231.9 
275.2 
289.7 
267.6 
267.5 
267.2 
265.8 
265.8 
265.8 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
135.0 
132.6 
122.3 
122.6 
126.1 
126.6 
127.8 
127.2 
126.5 
120.2 
115.0 

rP;i07.7 
(5)109.6 

Finlande 
Finland 
39.70556 
markkaa 
_ 1 DoU. 

2.519 cents — i markka 

France 
5.1826 ft. 
- 1 Doll. 
19.30 cento 
-in 

Grtee 
Greece 

9.1826 dr. 
- 1 DoU 

19.30 cento 
— 1 drcohma 

Hongrie 
Hungary 

5.7176 pengO 
- 1 Doll. 
17.49 cento 
— 1 pengO 

(nj 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 

(p)lOO.O 
(5)100.0 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
569.4 
612.4 
656.0 
782.5 
681.2 
675.9 
656.2 
564.7 
488.6 
487.4 
491.8 
493.2 
492.4 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1,236.6 
1.531.8 
1.511.9 
1.514.3 
1.554.4 
1,641.0 
1.728.9 
1,662.1 
1,596.3 
1.563.2 
1,526.1 
1.496.3 
1.486.6 
1,496.0 
1.451.7 

(fc) (m) 
(/) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.5 
99.6 
99.6 

* 99.6 
99.6 
99.6 
99.8 
99.8 
99.9 

100.1 

Italic 
Italy 

#.1828 Un 
- 1 Doll. 
10.39 cents 
- 1 lire 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
495.6 
480.0 
498.2 
526.5 
575.9 
585.6 
525.9 
468.4 
457.9 
435.1 
444.1 
446.8 
428.2 
384.3 

0.19295 X = 4g7 4 

0.19295 X 1W = 487 4 

by mi. ■ - <» wen i™ ^ ^ ^ 

(6.1826 markka - 1 $). - («) Depnis octobre Belgas. 1 Mga - 6 ftancs papier. ^ oI flr9t ten months. - (<) 100 pesos papel - 44 JTJ,^ber 
(a) See Introduction Bulletin No. Q. February 1924. ( ) n 0f last ten months.   (*) Average of last nine months. — «) The law of s j 

</) Until February 1925 kr. (1 Schilling - 10.000 paper Crowns)^ <^> A k 1Q26 average exchange rate of first six months of 1914 (19,53 cents - 1 PaP ^ 
1910 fired the parity of the paper-mllrels at 16 d. (32.44 cento). <0 * ‘ lx/25 _ l62.5 former parity). - (k) See Introduction Bui etin No. •, __ 
has been considered as basis for calculation of peroentogcs . sinoe tt/a# new parity (11. / _ ^ end ^ old parlly (5.m6 Markka- 1$). 
1924. - (I) Average of last eight months. - (ml IntU end 1925 kr. (1 P«ng8 - 12.500 paper crown 
(.,) Since October Belgas. 1 Belga - 5 paper francs. — (p) 24th March. (2) 29th Apr . 
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Tableau XTV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement h son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

N*w-Yohk sox: — Nmw Yohk oh: 
Pirltt 01 

acid Parity 

Moyenne* 
Avcragt 

Japon 
Japan 

9.006 Yens 
- 1 Doll. 

49.86 cento 
- 1 Yen 

Norvige 
Norway 
8,78 BCr. 
- 1 Doll. 

36.80 cent* 
1 kr. 

Pays-Baa 
Netherlands 
3 488 gold. 
- i Don. 

40.186 cents 
— 1 gold. 

Perou 
Peru 

0.3066 i p. 
- 1 Doll. 

4.8666 Doll. 
- 1 libra p 

Pologue 
Poland 

6.1836 Zloty 
- 1 Doll 

19.30 cents 
— 1 Zloty 

Portugal 
.93648 HUreis 

- 1 Doll. 
108,053 Cents 

1 Ullreis 

Boomanie 
Boumanla 
8.J836 lei 
- 1 Doll. 

19.30 cents 
— 1 leu 

Boyaume 
Uni 

United 
Kingdom 
49.817 d. 
- 1 DoO 

4 8666 Doll. 
- 1 t 

Easel* 
Russia 

0.19434 
Tchervonetz 

— 1 Dollar 
6.1487 

dollars — 1 
Tchervonets 

8.H.8. 
6.1836 din 
- 1 Doll 

19.30 cents 
— 1 dinar 

Su4de 
Sweden 
3.73 Kr. 
- 1 Doll. 

36.80 cent! 
- 1 kr. 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV. 

V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
106.9 
106.2 
106.4 
105.9 
104.3 
103.0 
102.4 
101.6 
101.9 
102.1 
102.1 
101.4 
103.0 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
120.0 
123.9 
123.7 
121.2 
122.1 
122.2 
122.2 
113.5 
105.9 
105.9 
104.8 
103.9 

fO100.5 
(j) 103.7 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.2 
100.0 
100.1 
100.1 
100.2 
100.3 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 

fa;100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
129.7 
128.5 
131.5 
131.6 
128.9 
126.5 
124.9 
137.5 
135.0 
136.4 
134.5 
132.6 

(i) 131.9 
(j) 133.3 

(b) (c) 
5,350.9 

49,458.1 
173,901.6 

17,268,403.2 
(d) 100.3 

108.7 
172.3 
170.3 
201.3 
207.4 
191.7 
177.7 
175.9 
174.0 
171.9 
171.3 
170.6 
170.2 
169.7 
168.9 

fell,030.1 
1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2.102.4 
2,108.1 
2,101.2 
2.106.4 
2,106.3 
2,108.1 
2,114.2 
2,116.1 
2.110.6 

980.4 
1.564.2 
2.762.6 
3.909.5 
3,869.8 
3,992.4 
4.173.7 
4.787.8 
5.200.8 
4.510.3 
4.193.7 
4.129.9 
3.779.6 
3.601.8 
3.515.9 
3.706.3 

2,112.4 3,636.5 
2,112.2 
2,111.6 
2,113.2 

3.359.7 
3.148.7 
3,133.3 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.1 
100.1 
100.0 
100.1 
100.2 
100.3 
100.3 
100.4 
100.3 
100.3 
100.3 
100.3 
100.2 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 
1,095.8 
1,095.3 
1,093.0 
1,091.8 
1,093.3 
1,092.5 
1,091.7 
1,092.6 
1,093.0 
1,094.1 
1,096.0 
1,096.7 
1,097.5 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
100.0 
100.1 
99.9 

100.0 
100.1 
100.2 
100.3 
100.4 
100.3 
100.3 
100.4 

fill 00.0 
r/; loo.i 

PariU or 
GoM Parity 

Boyeanes 
Averam 

1926 

1927 

IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV . 

New-York sea: — N*w York oh 

Suisse 
Switserland 
6.1888 tr. 
- 1 Dob, 

18.80 cents 
- 1 it. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 

100.0 
99.7 
99.7 
99.7 
99.9 
99.9 
99.9 

100.1 
99.9 

100,1 
100.3 
100.3 
100 3 

Tcbeco* 
slovaquie 
Czecho- 
siovakia 
4,985 kr 
- 1 Doll. 

90.96 cents 
- 1 kr. 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.1 
684.1 
684.2 
684.2 
684.2 
684.2 

Uruguay 
0.0668* 

peso oro 
- 1 Doll. 

163.485 Cents 
~ 1 peso oro 

Venezuela 
5.1826 Bt Uvars 

- 1 DoU. 
19.30 Cent# 

— 1 Bolivar 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
100.6 
100.1 
101.8 
102.8 
103.0 
102.8 
103.2 
103.5 
101.8 
101.5 
101.7 

(i) 101.8 
(j) 101.8 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 

99.5 
99.5 
99.5 
99.8 
99.8 

101.6 
101.6 
101.6 
101.3 
101.2 
102.8 

Sob Nkw-York — Oh Nsw York : Chahoh sob Lohbrhs . 
Biobaho* oh Losdoh 

Dantzlg 
Danzig 

5.137 D.Quld. 
- 1 Dollar 
19.47 cents 
-ID. Quid 

Kstonle 
Estonia 
(Bsval) 

4.108 mx. B. 
- 1 Dollar 
23.83 cents 
— 1 mk. E 

(e) 111.6 
110.3 
101.5 
100.5 
100.9 
100.9 
100.7 
100.3 
100.0 
100.2 
100.2 
100.2 
100.2 
100.2 
100.5 
100.0 
100.3 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 

Lettonls 
Latvia 
(Bigs) 

5.1826 lats 
- 1 Dollar 
19.30 cents 
- 1 Ut 

Llthoanl* 
Lithuania 
(Kcwno) 
10 litas 

- 1 DoUar 
10 cents 
- lUt 

Calcutta 
2 s. 

— traps* 
10 rupees 
- 1 * 

Shanghai 
Corns moyen 

dn change 
1913 - 100 
Average rats 
of exchange 
lor 1018 - 100 

36.25 d - 
1 Sh. Tael 

(g) 100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
101.2 
101.0 
101.1 
101.1 
101.1 
101.1 
101.1 
101.0 
101.0 
100.8 
100.9 
101.1 
100.8 
100.8 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
133.5 
134.2 
133.9 
133.9 
133.9 
133.4 
133.6 
134.1 
134.4 
134.3 
132.2 
133.5 
133.5 
134.2 

48.7 
84.2 
89.1 
90.2 
91.4 
95 .|8 

107.8 
109.0 
101.8 
101.0 
102.3 
106.1 
108.6 
120.5 
123.0 
123.7 
116.8 
114.9 
121.7 
117.8 

* Voir page 150. 
• See page 150. 
(o) Moyenne dee dix derniers mois. — (5) Voir introduction Bulletin N° 7, Julllet 1924. — (c) Jusqu’g fin 1923 m. p. — (d) Moyenae des sept deniiera mois. — <«) DScemb 

— (/) Moyenne du 20 ootobre au 31 ddoembre. — (p) Moyenne des hult deraiers mois. — (ft) Moyenne des neuf demlers mois. — (i) 24 mars. — (-;) 29 avril. 
(a) Average of last ten mouths. — (6) See Introduction Bulletin No. 7, July 1924. — (c) Until end 1923, p.m. — (d) Average of last seven months. — (s) Decemoer. 

J) Average from October 20th to December 31st. — (g) Average of last eight months. — (ft) Average of last nine months. — (i) 24th March. — (i) 29th April. 
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Tableau XV. — Taux de 1’escompte. 

Table XV. — Bank rates ol discount. 

Period* 
Period 

Jdoyences 
Average 

Afriqoe 
du Sad Alie- 
(Union) m»gne 
86a th Gef- 
Africa insny 
(Uaiaa) 

Aa«- 
trade 
Aos- 
traii* 

Aatriche Belgiqne 
Austria Belgian) 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV . 

V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII . 

1927 I . . 
II. , 
III . 
IV . 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
7 
7 
6.50 
6 
6 
6 
6 
6 
6 

5.50 5 
5.50 5 
5.50 5 
5.50 5 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6—7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 
6 
6 
6 

Balgarte 
Bulgaria 

Chill 
Chile 

Daaemark 
Denmark 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

6.50 10 
6 10 
6 10 
5.50 10 

7.83 
8 
8 
8 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

5.75 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
8.49 
5.24 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Dan trig 
Danzig 

Espagne Eatonle 
Spain Estonia 

Etats-Unls 
United States Flnlande 

Finland ! 
Hongrla 

Hangar) 

4.50 
4.50 
4.50 

b 11.27 
9.18 
6.75 
8 
7 
7 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5 
5 
5 
5 
5 
5 
5 
5 

5.50 5 
5.50 5 
5.50 5 
5.50 5 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 

10 
10 
10 
10 
10 
10 

8 
8 
8 
8 
8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 

4.54 
4.49 

3.63 4.14 
3.42 3.81 
3.84 3.99 
3.50 3.99 
3.50 3.96 
3.50 3.96 
3.50 3.96 

3.98 
4 
4 
4 
4 
4 
4 
4 
4 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 

4 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6.58 
6 
6 
6 
7.50 
7.50 
7.50 
7.50 
7.50 
6.50 
6.50 
5.50 
5.50 
5 

(c) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 
10 
10 
10 
11 
11 
11 
11 
11 
11 
11 
11 
11 
11 

6 
8 

13.64 
14.06 
9.77 
6.65 
7 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Period* 
Period 

Moyennee 
Average 

lodes 
Anglaiaes 
British 
India 

Pays- 
Italie Japoo Lettonie Ncrrige j Bas 
Italy Japan Lat»ta Norway | Nether- lands 

PAron : Pologne 
Pern \ Poland Portugal 

Bocma-] Boyanme- 
nie j Cnl 

Boama- United 
ais I Kingdom 

Hassle 
Russia 

S.H 
B. 

BoAdc 
Sweden 

Suiase 
Switzer- 

land 

Tcheeo 
sloyaqnlt 

Czecho 
SlOTSkif 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X. . 
XI . 
XII 
I . . 
II. . 
III . 
IV . 

5.92 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4.83 
6 
5 
4 
4 
4 
4 
4 
4 
4 
6 
7 
7 
7 

5.5-6 
5-5.50 
5-5.50 
5-5.50 
5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 i 
6.57 
6.57 
6.57! 
6.57 
6.57 
5.84 
5.84 

(d) 
5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 

(d) 

6.79 
6 
6.33 
7 

4.98 6 
3.90 6 
3.50 6 

6.13 e;i6.98 

3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

11.41 
10.77 
11.01 
12 
12 
12 
10 
10 
10 
10 
10 
9.50 

5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
9 
9 
9 
8 
8 
8 
8 
8 
8 

3.50 6 
3.50 6 
3.50 6 
3.50 6 

9.50 8 
9 8 
8.50 8 

(h)S.50 8 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

5 
4.50 

(t) 

9 
8.25 
8 

(g)6 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.28 
4.86 
5.65 
6.72 
5.63 
6 
6 
6 
6 
6 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 

A Tanx de la . Federal Deserve Bank . A New-York pour lee ertets de ccmmeice de 60 k W Jorne. 
A; jut* of the Federal Beserve Bank ol New York tor 60 to SO-daye1 commercial paper. 
B. Tans moyen dee • Federal Beserve Backs ■ 
B Federal Beserve Banks average rate. 
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Tableau XVI. Depots do Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of: 

Afrique da Sad 
(Union) 

South Africa 
(Union) 

fi 
Caisses 
postales 

Post Office 
Savings 
Banks 

Allemagnc 
Germany 

Reichsmark 
Caisses 

d'dpargne 
Savings 
Banks 

Australis 
A'is trails 

pesos papel } rs 
Caisses I 
postales | 

POit Office 
Savings 
Banks 

Caisses 
d'Apargns 
Savings 
Banks 

Anuiche 
Austria 

Belgique 
Belgium 

Schilling 
Caisses d’£pargne 

Savings Banks 
Ordinaires 
Ordinary 

Postales 
Postal 

Calsse 
generale 

d’tpargne 

Bulgarle 
Bulgaria 

levas 
Caisses 

postales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banks 
(d) 

Caisses gouv. 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

ChlU 
Chile 

pesos papel 
Caisses 

d'epargne 
Savings 
Banks 

D&nemark 
Denmark 

kroner 
Caisses 

d’6pargn« 
Savings 
Banks 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. . 
II . 
Ill. 

6.7 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 

(i) 
19,689 
21,433 
25,403 
31,834 
36,981 
44,563 

1,629 
3,091 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 

(a) 
80.3 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
194.4 

(b) (c) 
® 1,551 

1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,200,773 
270 
418 

6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.3 

2,045 
2,154 
2,259 
2,362 
2,469 
2,591 
2,713 
2,832 
2,956 
3,091 

66.3 
66.3 
66.2 
66.6 
67.1 
67.6 
68.1 
68.7 
69.1 
69.4 

186.7 

196.0 

196.0 

194.4 

321 
332 
342 
357 
373 
382 
388 
396 
405 
418 

(c) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,571 
2,661 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 

625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
428 

W (1) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,835 

32 
33 
34 
35 
38 
40 
39 
40 
35 
33 

6.3 
6.4 
6.4 

3,381 
3,573 
3,723 

72.4 
72.6 

448 
464 
473 

36 
38 
39 

2,619 
2,625 
2,608 
2,617 
2,562 
2,523 
2,538 
2,561 
2,609 
2,661 

313 
303 
301 
299 
301 
308 
312 
319 
332 
339 

1,338 
1,340 
1.335 
1,328 
1,330 
1,343 
1.336 
1,348 
1,367 
1,373 

32 
32 
32 
32 
32 
32 
31 
31 
31 
31 

1,381 
1,390 
1,397 

32 
31 
31 

390 
390 
386 
374 
370 
393 
396 
406 
412 

1,835 
1,831 
1,831 
1.819 
1.827 
1,831 
1.828 
1,821 
1.820 
1,870 
1,883 
1,893 

Fin de 
End of 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. 
II 
III 

Egypte 
Egypt 

£ e. 
Caisses pos- 
talesetbanq 

Post Off. 
and 

Savings 
Banks 

Espagne 
Spain 

pesetas 
Caisses 
pcstales 

Post Office 
Savings 
Banks 

E tats-Unis 
U. 8. A. 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Flnlande 
Finland 

Caisses 
d’ipargne 
Savings 
Banks 

(0) 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
3.1 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.1 
3.1 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 

185 
184 
186 
187 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
135 
135 
134 
134 
135 
136 
136 
137 
138 
139 

310 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,413 

Grtce 
Greece 

Irlande 
Hongrle (Etatllbre) 
Hungary Irish Free 

State 
Italie 
Italy 

Japon 
Japan 

Bettoaie 
Latvia 

drachmae kcrona t. a. yen 

Caisse 
nationals 
d’£p argue 

Calssee Caissee 
postales p os tales 

Post Office Post Office 
Savings Savings 
Banks Bank' 

Caisses 
postales 

j et Banques 
Poet Office 

and 
Banks 

Caisses d'epargne 
Savings Banks 

Postales 
Foetal 

Autres 
Other 

Caisses 
p oe tales 

Post Office 
Savings 
Banks 

Caisses 
d'dpargne 
Savings 
Banks 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
4,265 

2,222 
2,252 
2,276 
2,279 
2,296 

(k)2,452 
2,460 
2,470 
2,509 
2,413 

141 
143 

2,579 
2,631 
2,707 

4,186 
4,209 
4.219 
4,223 
4,088 
4,095 
4,141 
4,177 
4.220 
4,265 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

(n) 

4,577 
4,701 

734! 

1,109 
1,477 
1,687 
2,278 

10,705 
121,476 

2.6 
3.2 
3.4 

195,734 fo;i.l 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10,188 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,416 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,156 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
62.5 

3.7 

103,373 
95,292 

104.395 
127,047 
135,816 
148,829 
169,035 175,306 
195,521 
195,734 Yo; 1.1 

10,384 
10,353 
10,301 
10,312 
10,416 
10,536 
10,547 
10,683 
10,379 
10,188 

11,384 
11,362 
11,354 
11,390 
11,485 
11,500 
11,488 
11,473 
11,417 
11,416 

1,114 
1,107 
1,150 
1.155 
1.174 
1,168 
1.175 
1,177 
1,169 
1.156 

d) 16 
21! 
21! 

- 9,968 
9,830 

AY 10,006; 
11,373 
11,317 

1,162 
1,164 

55.1 
56.6 
56.6 
59.6 
60.2 
62.3 
63.3 
63.3 
61.7 
62.5 

constit 114* l0) Qll,fre8 eomprCTant la catsse d'epargne de la Commonwealth Bank. — (») 19 caisses d'epargne ; depuls mal 1925, 12 caisses d'epargne dont les depots. 
— (ft ^ JttsQU’k fin 1924 kronen. — {d) payables a prtavis et k date fixe. — (e) Ann6e fiscale finiasant le 31 mars de I’ann^e suivante. 
1920 inSr*” Cap tali8<i9 non — (0) Y comprls Caisses d’epargne postales. — (A) Roubles lettons Josqu'i fin 1922 : (50 roubles lett. - 1 lat). — «) Jusqu’A fin marks. — (1) Y comprls intents. — (J) Depuis janvier 1927 peng3. — (») Non compris les d4p5ts administrts par le .British Post Office . : fin XH/1925 £ 5,579,000. 

(o) Non compris les depots des Caisses postales. 
Sl^o/t1*-! <0) FignreS lnoln<Bn* Department of Commonwealth Bank. — (i) 19 Savings Banks : since May 1925, 12 Savings Banks whose deposits amounted to 
(fl B el s, depo,1U' — Untu end oi 1924 kronen. — (d) Deposits payable after notice or on a fixed day. — (s) Fiscal year ending 31st March of foUowing year.— 
<*) Incl *dl * oompoa,ld Invest- — (0) Including Post Office savings Banks. — <h) Until end of 1923 Latv. rbl (50 L. r. - 1 lat.). — «) Until end of 1920 marks   
Post Offi* ntere8fc' — ® Sinca January 1927 pengS — (n) Excluding deposits for which the British Post Office is responsible : end XII/1925 £ 5,579,000 — (o) Excluding 



154 Tableau XVI. Depots 
Table XVI. Savings 

de Caisses d’Epargne (millions) (suite). 
Banks Deposits (millions) (continued). 

Fin de 
End ol 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. 
II 
III 

Norv^ge 
Norway 
kroner 
Caiasw 

dVpiu-gne 
Savings 
Banks 

ia) 

Noov. ZAlaade 
New Zealand 

Caisses postales 
et hanqnes 
Post Office 

and 
Savings Banks 

607 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
2,041 
2,031 
2,019 
2,002 
2,002 
1,995 
1,988 
1,977 
1,967 
2,027 
2,021 
2,020 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 

54.3 
54.4 
54.7 
54.8 
54.8 
54.8 
54.7 
54.5 
54.3 
54.0 
53.9 
53.9 

Pays-Bas 
Netherlands 

golden 
Caisses d'tpargn* 

Savings Banks 

Postales 
Postal 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 

(i) 314 
311 
310 
310 
310 
312 
314 
313 
313 
313 
314 
316 

(i)323 

Aotres 
Other 
<t) 

Ptrou 
Peru 

libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

Pologne 
Poland 
iloty (d) 
Caisses 

postales 
Post Office 

Savings 
Banks 

Boumanie 
Bonmania 

Caisses 
d’Epargne 

Savings 
Banks 

Bussie 
Bnssla 

Caisses 
d'Epargne 

Savings 
Banks 

dinar 
Caisses 
postales 

Post office 
Savings 
Bank 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 

198 
197 
195 
196 
199 
201 
204 
204 
203 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.02 
2.05 
2.02 
2.06 
2.06 
2.09 
2.10 
2.04 
2.04 
2.15 
2.17 
2.05 
1.84 

1,049 
3,702 
5,296 

1,141,862 
6.9 

12.6 
24.6 
17.6 
17.0 
14.5 
15.9 
17.6 
19.2 
20.7 
21.5 
22.5 
24.6 
26.4 
28.7 
32.0 

(e) (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 

152.6 
155.6 
157.5 
159.9 
162.0 
163.6 
164.5 
165.4 
168.7 
171.1 
176.2 
180.2 

10.3 
14.5 
45.9 

114.6 
60.4 
63.0 
66.8 
70.4 
77.2 
82.1 
86.0 
90.7 

102.7 
114.6 
125.1 
134.4 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 
3.4 
3.4 
3.4 
3.4 
4.8 
6.1 
6.5 
7.7 
7.5 
8.4 
9.7 

11.4 
12.6 

SuMe 
Sweden 
kronor 
Caisses 
postales 

Post 
Ofrice 

Savings 
Banks 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
183 
172 
174 
175 
176 
179 
182 
183 
183 
185 
183 
185 
188 

* 197 

Suisse 
Switzerland 

Banques 
canto nales 

Cantonal 
Banks 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,436 
1,438 
1,441 
1,444 
1,451 
1,457 
1,462 
1,464 
1,468 
1,475 
1,532 
1,542 
1,551 

Tchecos. 
Czechos. 

Caisses 
d’ipargn* 
Savings 
Banks 

(/)5»326 
(/)5,887 

7,407 
8,636 

10,260 
11,354 
12,251 
13,616 
12,723 
12,739 
12,796 
12,920 
13,001 
13,084 
13,127 
13,205 
13,316 
13,616 

(«> ms 1926 depats de 164 caisse, d’Spargne 684 reprtsentant environ 81 % du total (1926, 2,050 millions). - ») Fin mars de We 
pa mL postales fin del'annte. - <e> Chiffres des 42 cais.es d’6pargne prlnclpales qul teprt sen talent en 1918 67% du totaf. m. novembreS22 41 caisse. d4pargne. - <<> W 
Bn 1923 m.p. - (s) Ann6e flscale finis,ant le 31 mars de I’annCe sulvante. - (/) Y comprls les comptes-conrants. - (»J Jusqn 4 fin 1919 anoienne rronti6re. (1) Y 
lnU^8^el9260rePco^o.9l«4 Saving. Bank, only out of 684. deposits of which represent 81 % of ^l ^posits^O U OOO mllionsb- fa, 
nntil 1919 Post Offices end year.   (e) Deposits of 42 chief Savings Banks which amounted In 1918 to 67 /o of total. Since 1922 41 Savings ® j > 
1923 P.m.- («> Fiscal year ending. Slat March of the following year. — (/> Including current accounts. - <g) Until end 1919 old Kingdom. - (») Including iote 
• See page 159. s 

Tableau XVII. — Nombres indices des eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

Perl ode 
Period 

Canada 
Offlclel — Official 

31 
Actions Indus- 

trlelles ordinalres 
Common 

industrial shares 

1913 - 100 

1925 III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1926 I . 
II . 
III . 
IV 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. . 
II . 

(i) 176.7 
176.7 
181.2 
185.0 
190.7 
204.3 
206.8 
217.0 
216.3 
222.0 
234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
245.6 
258.2 
269.6 
265.0 
271.6 
273.3 
280.8 
287.7 
294.0 

Etats-Unls 
United States 
Wall Street 

Journal 
20 

Actions Indus- 
trlelles ordinaires 

Common 
Industrial shares 

(a) 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 

Norvdge 
Norway 

Offlciel — Official 

44 
Actions 

industriellee 
Industrial shares 

Val. nom = 100 
Nom. val. — 100 

Fays-Bas 
Netherlands 

Offlclel— Official 

49 
Actions indus- 

trielles ordinalres 
Ordinary 

industrial shares 

1921-1926 - 100 

Boy.-Unl. Unlt.- 
Kingd. London 
and Cambridge 

Economic Service 
20 

Actions Indus- 
trielles ordinalres 

Ordinary 
industrial shares 

1913 - 100 
(h) 
80.6 
83.0 
81.9 
82.0 
82.0 
81.9 
81.8 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 
72.7 
70.9 
69.0 

(b) 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 

(c) 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 11 192 

Sugde 
Sweden 

Officiel — Official 

Actions 
Indutrlelles 

et navigation 
Industrial and 

shipping shares(d) 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

32 
Actions 

industrielles 
Industrial shares 

Valeur nominale — 100 
Nominal value — 100 

(e) 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 

* 145 

(e) 
139.3 
134.7 
135.8 
134.4 
135.7 
138.0 
138.8 
141.8 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 

Tch&joslovaqule 
Czechoslovakia 
Officiel - Official 

27 
Actions 

Industrielles 
et transport 

Industrial and 
Transport share fl 

1923 - 100 
(f) 98.0 

96.2 
97.3 
95.2 
94.0 
96.7 
95.9 
99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 

ment de cheque mois. - (ft) Fin du mois. - <i> S&ie mcdifite. Voir Introduct.om- VarpagelOg. ^ ;; _ (s) 13th of n.cnth. - (d) Shares of the mart 
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mbleau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

Ptrlode 
Period 

oyennes mens. 
'mthly Average 

Allemagne 
Germany 

Belchsmark 

Antrlebe 
Auetria 

schilling 

ChlU 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

Etats- 
Unis 

United 
States 

Indes 
Anglaises 

British 
India 

Italie 
Italy 

Japon 
Japan 

Norvige 
Norway 

Pays- 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

Kou- 
tnanle 
Ron- 

mania 

Royaume 
Uni 

United 
Kingdom 

Sndde 
Sweden 

Suisse 
Switzer 

land 

kronor francs 

TchCco- 
sloyaquia 
Czecho- 
slovakia 

1924 
! n. Quarterl I 

» II 
' . Ill 

» IV 
1925 

11a. Quarters I 
» II 
» III 
» IV 
1926 

Hi. Qua:ters I 
» II 
• III 
* IV 
1927 

1 ‘ i. Quarters I 
1926 1 Uoaths III 

IV 
V 

VI 
VII 

VIII 
IX 
X 

XI 
XII 

1927 

(a) (b) 
(x) (z) 

W.03 
54 

119 
138 
194 

1,078 
2,374 
7,188 
(r) 

22.8 
111.0 
74.8 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 
32.9 
39.9 

101.8 
124.7 

126.2 

25.2 
35.6 
35.0 
49.2 
97.7 
98.0 

109.6 
81.4 
29.2 

263.6 
100.6 
88.5 

189.5 

(a) (*) 
21 
21 
39 

717 
4,227 

18,206 
t) 26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 
0.5 
0.0 
6.4 
2.6 

1.9 

0.4 
0.0 
0.0 
0.1 
0.6 

16.2 
2.3 
1.5 
2.0 
4.3 
0.4 
4.4 
1.0 

(a) 

(u) 35 

(d) (») 
(1) (t) 
1.1 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 
0.02 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 
0.1 
0.0 
0.0 
0.0 

0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

(I) (d 
(h) 

137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
301 
400 
323 
234 
273 

465 

301 
438 
254 
278 
269 
155 
277 
245 
272 
302 
385 
584 
425 

(d) (•) 
(a) d) 

220 
26 

128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

270 
464 
209 
358 
32 
649 
237 
433 

439 

361 
238 

1,214 
496 
275 
264 
173 
342 
650 
308 
426 
251 

*641 

r«; d) 
(t> 

56 
14 
27 
18 

230 
122 

(o) 63 
(v) 37 
(r) 21 
(o) 19 
(v) 29 
(*) 16 

22 
(so) 16 

29 
11 

23 
34 
46 
11 
19 

8 
22 
17 

23 
8 
7 
9 

17 
25 
23 
17 
14 
20 
40 
17 

(a) (a) 
(V 

23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

454 
516 
526 
525 

735 
923 
518 
808 
611 
533 
389 
360 

312 

500 
657 
471 
472 
210 
738 
218 
164 
511 
405 
313 
363 

*262 

(«) 
(»> 45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 
228 

374 
179 
156 
167 

181 
269 
176 
191 
204 
287 
164 
257 

243 
369 
249 
243 
158 
140 
195 
224 
270 
277 
158 

(a) (•) 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 
8 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
6 

2 
2 

56 
2 
4 
1 
2 
2 

12 
3 

(d) <•) 
(a) (m) 

13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
19 
16 

16 
55 
38 
11 

11 
22 
29 
14 
21 
16 
21 

5 

10 
4 

15 
29 
29 

5 
30 

5 
7 
4 

i/J46 
51 

(•) (i) 
(n) (o) 

33 
150 

1,116 
2,159 

25,964 
3.0 
3.2 
2.9 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 
2.3 
3.1 
0.4 
5.6 

7.4 

0.8 
1.7 
1.1 
6.6 
0.5 
0.6 
0.0 
4.7 
5.5 
6.7 
1.5 
7.8 

*12.8 

(a) d) 
(s) 
20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
430 

117 
121 
266 
370 
442 
771 
500 
453 

315 

182 
335 

1042 
935 
543 
250 
707 
446 
314 
598 
273 
472 
201 

(e) (d) 
(a) (p) 
20 2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 
26.0 
17.9 
14.7 
25.8 

27.6 

23.9 
13.5 
10.9 
29.2 
26.7 

1.5 
15.9 
29.2 
28.1 
20.2 
26.3 
21.9 !34.7 

(a) (e) 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

10 
49 
12 

8 

15 
12 
11 
25 
13 

9 
17 
12 

42 

6 
7 

12 
9 

17 
15 
19 
16 

9 
12 

6 
106 
*15 

(C) (d) 
(a) 

44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

76 
40 
54 
33 

93 
70 
15 
48 
34 
85 
63 
54 

44 
85 

112 
58 
31 
31 

127 
44 
87 
32 

<«) (d) 
(•> 

164 
98 
48 
31 
2i 
24 

58 
18 
12 
36 

27 
21 
17 
20 
28 
38 
12 
18 

23 
26 
56 
31 
13 
13 
11 
16 
31 

6 
92 
46 

(a) Emissions autoris&s d’actions de 6. A. nouvellea du pays et augmentation de capital des soddiAs existantes. — (4) Jusqu'k fin 1922 y compris les socidtds en 
CUnandites par actions at U responsabilitd limitde ; depuis 1923 non compris les socidtds a responsabllitd limitde. — (c) Valeur d’dmlsslon. — id) Non compris les actions 
J-lbndes 4 tltre gratuit. — (e) Valeur nominale. — (/) Appels au pubUo danois pour le compte de socldtds du pays. — (p) Non compris lea conversions. — (4) « Journal of 

•merce,. Emissions faites sur le marchd intdrieur par des socidtds et excddant 100,000 dollars. — M) Emissions faites sur le marchd franfais, non compris les dmissions 
»t et les grandes compagnles de ehemtn de fer. — (#) Emissions autcrisdes d’actiona de nouvelles 8. A. — (*) Annde commenpant le ler avril. — (1) « Rivista Bancaria. • 
si) Emissions excddant 100,000 florins sur le marchd des Pays-Bas, y compris les dmlsrlons coloniales, mais 4 Texcluslon des bona du Trdsor et des dmissions dtrangdres. — 
^es chlffres ne se rapportent pas au pars entfler. — (o) Jusqu'4 in 1923 m. p, — (p) « midland Bank Limited ». Emissions lancdes sur le marchd intdrieur, non compris 

* fmissions faites par le Gouvemement britannique pour des huts natlonaux, celles des gouvernemenfs locaux dont le total n’est pae Umitd et les obligations 4 dchdance 
boins de 12 mois. — (?) «Socidtd de Banque Suisse. ; appels au marchd sulsse. — (r) 4,663,340,251,807 mfflions — (s) Jusqu’4 fin 1923 mark-papier. — (1) Jusqu'4 
-924 kronen. (u) Six derniers mois. — (v) Annde du calendrier. — (nr) Depuis avril 1924 y compris les augmentations de capitaux des socidtds existantes. — 

epuls 1923 valeurs d dmission. Voir Introduction. — (p) Depuis Janvier 1927 y compris les dmissions faites pour le compte des socidtds et d'Etats dtrangers. — 
Jepuis 1926 non compris les actions d’apport ct les augmentations de capital rdsultant de la fusion des socidtds. — • Voir page 159. 

j/”?,AatllorIse<3 9hare Issue of new J- s- Cos- and increase of capital of existing cos. — (6) Until end of 1922 including “ Kommanditgesellschaften auf Aktien ’’ and “ G.  
dliMiiA S*nce excluding ‘ ‘ G m. b. H. ". — (c) Issue value. — (d) Excluding bonus shares. — (e) Nominal value. — (/) Subscriptions invited on home market by ((4 cos* (?) Excluding conversions. — (A) •* Journal of Commerce " • subscriptions Invited on home market by corporations for amounts exceeding dollars 100,000.- | ubscriptions invited on French market excluding issues of Government and the large railway cos. — (f) Authorised share issues of new J. S. Cos. — (it) Year beglnnir 
TL' 8l* ^ Rivista Bancaria ". — (m) Issues exceeding FIs. 100,000 on the Dutch market, including Colonial, excluding Treasury bills and foreign issues. — (n) Figures )o refer to whole country.— (o) Until end of 1923 P. m. — (p) "Midland Bank Limited"; subscriptions invited on the home market, excluding Brit. Gov. loans for 

ua purposes, local Gov. loans where no specified limit to total subscription, and obligations of less than 12 months currency. — (?) “ Soci6td de Banque Suisse” ; 
Ml'1 Id ,0r 8ubscription on Swi8s market. — (r) 4,563,340,251,807 millions. — (r) Until end 1923 paper mark. — (() Until end 1924 kronen. — (u) Last six months. — 
in t rear’ SinC8 April 1924 lncIudinS increase or capital of existing companies. — (x) Since 1923 issue value. See Introduction. — (y) Since January 1927 mg issues on behalf of foreign companies and States. — (?) Since 1926 excluding the shares of companies absorbed bv others and those of amalgamated companies. 

See page 159. 

* 
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Tableau XIX. — FaUMtes. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Period* 
Period 

Moyennes mens. 
ManMi Averagt 

1913 . 
1916 , 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 III. 

IV . 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

1927 I . 
II . 
III. 

Afrlque da 
Sad (Union) 
South Africa 

(Union) 
AUemagne 
Germany 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
(a) 
88 

104 
104 
104 
104 
104 
104 
113 
113 
113 

Psjrioda 
Period 

Moyenne* mens. 
Monthly Ar-trat* 

Italie 
Italy 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 ill. 

IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 

1927 I . 
II . 
III. 

(a) 616 
183 

71 
47 
49 
53 

149 
305 
474 
607 
602 
654 
726 
615 
643 
640 
715 
585 
599 
746 
697 
698 

815 
188 
102 
68 
85 

110 
258 

82 
23 

516 
948 

1,023 

Aatriche 
Austria 

1,871 
1,302 
1,046 

913 
701 
493 
467 
485 
471 
435 
493 
473 
557 

9 
38 
57 
53 

Chill 
Chile 

Danemark 
Denmark 

59 
67 
53 
54 
62 
49 
42 
68 
39 
59 
60 
54 

* 54 

(b) 
152 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
144 

4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

4 
136 
131 
120 
142 
137 
115 
125 
162 
165 
171 
192 
143 
163 

28 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
56 

Egypt* 
Egypt 

Etate-Unls 
United Statea 

Klnlande 
Finland 

(c) 10 
(C) 4 
(c) 
(c) 

19 
15 
14 
18 
17 
27 

72 
60 
52 
52 
63 
54 
61 
43 
49 
54 
47 
56 

* 60 

26 
19 
37 
45 
18 
14 
15 
31 
43 
43 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1,888 
1,741 
1,635 
1,577 
1,656 
1,512 
1.250 
1,420 
1,614 
1,979 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 

HasgrU 
Hanguj 

63 
42 
51 

2,227 
1,859 
1,852 

23 
26 
18 
19 
25 
19 
30 
32 
27 
39 

(d) 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

(o)122 

(m) 

31 
26 

134 
94 

132 
149 
127 

97 
75 

505 
489 
728 

(1) 3 
3 
1 
5 

35 
30 

799 
740 
847 

51 
29 
15 
38 
14 
12 
15 
22 
13 
12 

Norv^ge 
Norvrsy 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

110 

794 
744 
854 

135 
130 
121 
130 
122 
109 

82 
107 
113 

84 

Nauvelle- 
Z£lande 

New 
Zealand 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 

Paye-Bae 
Netherlands 

Pologne 
Poland 

134 
125 
128 

67 
58 
55 
40 
83 
65 
72 
61 
58 
63 
61 
60 
94 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 
339 
300 
302 
349 
269 
236 
378 
312 
321 
299 

(h) 
(h) 

4 
2 
9 

43 
25 

Royaume Uni 
United Kingdom 

FalMU* 
Bankruptcies 

Liquidations 
de socifetfis 
Company 

liquidations 

307 
339 
338 

34 
29 
20 
35 
26 
16 
15 

(D 10 (l) 18 
(l) 12 

(i) 294 
140 
100 

58 
68 

137 
307 
416 
445 
420 
413 

(1) 379 
(n) 
494 
389 
285 
395 
423 
309 
291 
407 
391 
336 
375 
384 
437 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
293 
252 
212 
232 
269 
178 
218 
269 
261 
277 

Snide 
Sweden 

222 
227 
289 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 

Suisse 
Switzerland 

(i) 

296 
270 
254 
259 
234 
194 
216 
213 
247 
241 
254 
260 
265 

35 
22 
22 
29 
36 
56 
57 
46 
46 
49 

(D 51 
64 
55 
51 
44 

(D 55 (l) 45 
(l) 38 
(l) 48 
(D 47 
(D 57 
(l) 49 
(l) 51 

*(l) 70 

(k) 

32 
240 
303 
205 
203 
250 
296 
268 
267 
268 
252 
213 
210 
207 
222 
279 

1 

is; 

TcMso- 
•lovaqule 
Czeclio. 
tlovakls 

287 
280 
313 

(B) Moyenne mensnelle pour le trlmeetre. — (b) Jusqu-k fin 1920, chlffres dn 'jn
d^,B

( Juin'f^dtcembre 1920, nombre 
Wimef-^e - S De 1921 t KA^rCtalre ^eTr^erte de Milan. DfeX^^y comprls les petites faillites ^ 
itrr- rchiffr^^^ ^ sebe'' 
* Voir page 159. 

"t". 5<"« i.„, month. - (.) D.p.ttm.n., - • PW 
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¥* PARTIE. — TRAVAIL. 

Tableau XX. - 
Table XX. — 

Nombre des Phflmeurs. 

PART V. — LABOUR, 

- Statistique du chomage. | 
Statistics of unemployment, f 

Number of workers unemployed. 

n tfn moll 
Bnd 

;f month 

>24 
III . 
VI . 
IX . 
XII. 
25 
III . 
VI . 
IX . 
XII. 
26 . 
Ill . 
VI . 
IX . 
XI . 
XII. 
27 I . 

II 
III 

HI. 

7 I 

Aoatr»l!« 
Australia 

(a) 

Ouvrlen 
eyndlquta 

Trade 
unionists 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 
34,161 
24,920 
32,871 
25,351 

Belgique Belgium 
Calsses d'assurance oontre 

le ohfimage 
Unemployment 

Insurance societies 
ChOmeurs 
oomplets 
Wholly 

unemploy. 

ChOmeur, 
partlels 

FartlaHy 
unemploy, 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
8,489 
5,200 
6,818 
8,217 

15,804 
15,920 
13,813 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
14,821 
14,907 
17,889 
31,288 
22,261 

Dsnemark | NorrSge 
Denmark | Norway 

<»> (») 
N.-Z61ando 

New Zealand 
(O 

Ouvrters syndlqn^t 
Trade unionists 

Faye-Bai 
Netherlands 

(e) 
Calsses d'assu- 
ranoe contra le 

chOmage 
Unemploymeni 

Insurance 
societies 

10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,069 
5,965 
4,837 
7,032 ( 9,349 

10,596 

43,184 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 
58,014 
42,993 
44,677 
61,467 
88,851 

(f) 87,100 
87,100 
72,900 

4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
9,363 
(1) 

9,237 
7,751 
7,719 

14,612 
14,688 

(0)2,427 
(1)2,359 

(m)3M9 
(n)3,9\2 

3,172 

4,222 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 
22,338 
16,983 
20,695 
25,899 
35,689 
45,658 

(!) 34,027 

Boyanme-Unl 
United Kingdom id) 

Carriers 
syndlquAs 

Trade 
unionists 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 
99,271 

(h) 107,597 
(h) 112,782 

108,202 
97,671 

(k) 

Assurance 
obligatolre 

Compulsorily 
Insured 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

71^1,751,133 
7141,648,322 

1,630,142 
1,431,840 
1,451,103 
1,315,444 
1,187,782 

Pourcentage des chOmeurs parml les ouvriers syndlqu§s. 
Percentage of workers unemployed among trade unionists. 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 
6.7 
7.6 
5.7 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
1.4 
0.9 
1.1 
1.4 
2.6 
2.6 
2.3 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
2.8 
2.2 
2.5 
2.5 
3.0 
5.1 
3.6 

6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
4.7 
5.9 
6.4 
6.5 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
21.2 
15.6 
16.3 
22.4 
32.2 
32.1 
31.7 
26.5 

12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
26.1 
25.9 
22.1 
22.3 
24.9 
27.7 
26.8 

(g) 5.4 
<74 5.0 

(m) 6.6 
(n) 8.3 

6.7 

9.4 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
7.2 
8.9 

12.1 
15.6 

(I) 11.7 

7.8 
7.2 
8.6 
9.2 
9,0 

12.3 
11.4 
11.0 
10.1 
12.9 
13.6 
13.2 
12.2 

(k) 

9.9 
9.4 

10.8 
10.9 
11.1 
11.9 
12.0 
10.4 
9.8 

(h) 14.6 
(h) 13.7 

13.5 
11.9 
12.1 
10.9 
9.9 

Total des ouvriers servant de base aux derniers pourceutages. 
Number of workers on which latest percentages are based. 

BuMe 
Sweden 

Onrrlers 
syndlquee 

Trade 
unionists 

29.700 
15,100 
15.200 
33.900 
27.200 
19,000 
20.700 
45.900 
36,300 
23,800 
23,500 
34.200 
47,950 
39,344 
39,772 

13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.5 
14.7 
9.6 
9.1 

13.0 
19.1 
16.2 
15.5 
14.1 

441,560 610,242 162,042 274,937 34,459 45,028 (1)289,777 801,878 12,041,000 257,375 

t La piupart des chiffres ont §16 fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the Interualiouat Labour Office. 

LPrS6 dtpllrr^r tr0le P.IaS C0Urfl <,'ane ,e™lDe' - <ft) ComPreilcl cement les syndicate vemant Tlndemnltd de chOmage. - 
dU ^ W 1922 Etat 1Ibre d'Wande “oIn'- <*> ^ 1'^ 1923. ycomprls les chftmeurs part.els soUlcitan 
de. „ 7 ^ CbU,fe provlsolre. - (g) Novembre. _ (A) Non compri, les onvrlers en grdve dan, les mines de charbon. — «) Pour ( Mai, — („) Ao,J 

q ^ h6m* pluS d* tro11' Joura 1U d'un« semalne. — (*) Depuls Janvier 1927 cette s6rie n’est plus public. — (I) Ffivrier. — 

Anri? “n®mpl°y®d for three d»ys or “ore during a given week. - (4) Only Union paying unemployment benellt. - <e> Calculated from week!' It ion, _ (/) Provisional figJr^1311 Pree State "Korea excluded. — (e) Since June 1923 Includes short time workers claiming benefit, considered as unemployed at date ir 
Ih three date d ri?g? L „ »«.r * „ w ElClUding etriker8 111 the ^ ^“‘ry. — (0 Percentage of Union members unemployed for mor d,lrlpg * g,Ten w®ek' - JW'wry 1927 this scries is not published. — (1) February. _ <m) May. — („) August. 
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Tablean XX. — Statistiqoe An chomage (suite). 

Table XX. — Statistics of unemployment (continued). 

AUeroafni Germany (a) 
Aatrlche 
Austria 

Eitonl* 
Eatonta 

Fin <ln molt 
Bnd 

of month 

OoTifara «yDdi<jo«a Trad* nnlonlata 

1924 III VI 
IX 
XII 

1925 III 
VI 
IX . 
XII 

1926 III 
VI 
IX . 
XI . 
XII 

1927 I 
II 
III. 

Fin du mol* 
End 

of month 

1924 III 
VI . 
IX . 
XII 

1925 III. 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XI . 
XII 

1927 I 
II 
III. 

CihOmenn complete 
Wholly unemployed 

Nombre 
If amber 

Chflmenra partleh 
Partially unemployed 

N ombre 
Number 

Nombre 
de cbdmettrs 

secourns 
Number of 

unemployed In 
receipt of 

benefit 

Nombra 
d’aaenrf* 
■ecourna 
Number 

In receipt of 
benefit 

N ombre 
de chfimenrs 
enreglatrita 

Number 
oi unemployed 

reglal ered 

Finland* 
Finland 

Nombri 
de cbftmeure 

Number 
of unemployed 

Nomkra 
it ehftmtun 

aecourus 
Number 

lo receipt ol 
benefit 

674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
484,978 
572,653 

(h) 
585,687 
559,621 
420,550 

16.6 
10.4 
10.5 
8.1 

346,153 
610,849 
512,028 
193,280 

9.9 
19.4 
17.5 
6.5 

(/) 
694,559 
426,420 
513,496 
535,529 

106,908 
63,556 
77,550 

154,491 

5,085 
1,463 

957 
2,156 

1,620 
672 

1,186 
2,234 

1,022 
527 
447 
509 

5.8 
3.5 
4.5 

19.4 

158,681 
163,461 
268,186 
695,949 

21.4 
18.1 
15.2 
14.2 
16.7 
16.5 
15.5 

(b)ll.5 

736,640 
596,793 
427,380 
284,774 
249,628 

(h) 
234,368 
210,724 
160,080 

5.1 
5.2 
8.5 

19.8 

465,761 
195,099 
266,078 

1,498,681 

175,581 
118,366 
119,004 
207,834 

2,867 
1,771 

883 
3,213 

3,502 
1,155 
2,011 
2,176 

1,031 
626 
618 
645 

21.7 
17.2 
12.7 
8.3 
7.3 

1,942,011 
1,740,754 
1,394,062 
1,369,768 
1,748,597 

202,394 
150,981 
148,111 
168,820 
205,350 

1,916 
1,051 

811 
4,157 
3,807 

2,222 
924 

1,325 
2,330 
2,172 

543 
489 
335 
571 

17,178 

(b) 
6.6 
5.8 
4.4 

1,827,200 
1,695,515 

*1,130,859 

235,464 
244,257 
208,346 

4,841 
4,743 
4,405 

3,633 
3,029 
2,104 

56,275 
80,941 

' 75,159 

Hongrle 
Hungary 

Nombre de 
chflmeura 

Number of 
nn employed 

Irlande 
(Etat libre d') 

Irish Free State 

OhOmeura 
assurance 

obllgatolre 
Compulsorily 

Insured 
unemployed 

Italy Lettonle 
Eatrta 

Fologne 
Poland 

% 
(e) 

Nombre de ohOmeura 
enreglatrte 

Number of unemployed 
registered 

ChSmeun 
complete 
Wholly 

unemployed 

Chfimeure 
part tel* 
Partially 

unemployed 

N ombre 
de ohfimeurs 

enreglatrAs 
| Number of 
! unemployed 

, registered 

Nombre 
da chomeuH 

Number 
of 

unemployed 

Suisse 
gwiteerland 

Tch^coslorsqule 
Caechoslovakla 

Nombre 
de demandes 

d’emplol 
Number 

unemployed 
registered 

Pourcen- 
tage des 

ch&meurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Assurance 
obligatolre 

Compulsorily 
insurance 

Nombre de 
chOmeur* 
Number 

unemployed 

Pooicra 
tage d« 
chdmem 
Percen- 
tage of 
Worker! 
unem- 
ployed 

22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 

59,362 
44,795 
29,837 
35,858 

218,740 
130,793 
115,590 
150,449 

20,821 
16,877 
21,176 

9,956 

23.3 
17.6 
11.7 
14,1 

29,218 
25,558 
19,849 
18,576 
20,712 
20,420 
19,542 

34,331 
31,248 
25,063 
26,984 
27,014 
29,046 
28,704 
27,105 

13.5 
12.3 
10.2 
11.0 
11 

142,552 
85,532 
82,764 

122,200 

14,282 
6,944 
7,223 
8,870 

2,313 
1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 

(t) 109,531 
137,830 
156,110 
161,940 

21,380 
10,938 
8,718 

11,419 

11.8 
11.7 
11.0 

109,471 
83,264 
89,434 

148,821 
181,493 

8,333 
6,650 

14,519 
6,618 

10,216 

3,659 
936 
932 

5,149 
5,234 

183,730 
171,650 
195,050 
311,090 

(i) 295,529 
243,302 
185,207 
168,008 
190,140 

10,185 
8,084 

10,356 
17,027 

225,346 
259,059 
227,947 

63,716 
56,113 
61,699 

5,026 
4,596 
4,028 

208,536 
213,592 

*203,630 

14,307 
10,272 
12,803 
16,366 
17,900 

6,086 
9,775 

17,196 

2.7 
2.4 
2.8 

fc/j5.6 
19,370 
19,201 
13,568 

27,535 
40,034 
42,601 
29,020 
29,295 
33,371 
31,431 

Eel 
Cai 

0.6 
0.9 
1.6 

FH 
'rf 

2.5 
3.4 
3.7 
2.5 
2.5 

(a) Comprend eealement le. .yndlcte rersant 1'indemnltA ^ «0 ddcembre 1925 178,975. — (a) Le total dea ouvr era servant de base P 
,t pour lea chomeurs partiels 3,795,977 - (d) To al des les ouvriers mineurs. - (« Nouvelle sdrie. Voir 
rentage e.t de 346,134. - (/, Premier du mole suivant. - *> Uepm, ^vi r ^r ^ w^ch thl, perc43ntage Is based Is 3,641,309 wholly unemployed and , 

(o) Only Onion paying unemployment benefit. - <»> Number of workers on wm m6 178 975 _ (>) Number of workers on which this perceu 
unemployed. — (d) Number of members of Onion’s paying unemp ** mincry. - (i) New series. See introduction. - * See page 159 
itased is 246,134. - (/) First of following months. - (h) Since January 1937 including mmey. 
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DONN&ES POUR LE MOIS D’AVRIL 1927 
DATA FOR THE MONTH OF APRIL 1927 

Commerce et Transport 
Trade and Transport Moovement dee Piix Price Movement 

Emissions de 
eapltanx 

Capital Issues 
PaUlite. 

Bankruptcies 

Importations 
Imports 

Exportations 
Exports 

Prix dee prodoits 
Prlx de (Isos Coat de la vie allmentaires En millions * 

Wholesale Prices ! Cost ol living ; Prices | In millions * 
of foodstuffs 

Country 
Nombre de 
Number of 

llemague . 

utriche . 
Iglque . 
mada . . 
anemark . 

antzig , . 
ats-Unis. 
nlande . 
ance . . 
des anglaises 
jlie . . 

ihuanie . 
ixembourg 
irvfege, . 

I rou . . , 

•yaume-Unl 

Me.... 
isse. . . . 
Ji6coslovaquie 

OQ. 
!Fk. Zt£. 

134.8 
137.5 
135 
846 

146.4 

105 

150.3 

119 

4,297,956 4,264,839 

88,937 

204,730 
a; 1,264,000 

Off. 152 
Finanst. 139 

735.8 

fiacLi 783.3: 
C.C.m. 565 

Off. 164 
201 

Board of Tr. 139.8 
52,6101 Statist 123.3 

Pfoaomist 3,921 

167,328 
<01,537,000; 

147.1 

135 

1,173 

153 

144 . 
766 
201 
189 
202.8 

158 

1,069 
Palis 580 

151 

169 
171 
245.4 

156 

440 

214 

13.0 

22.3 

8 

433 Germany 

70 Austria 
Belgium 

(a) 160 Canada 
61 Denmark 

Danzig 
1,671 United States 

Finland 
France 
British India 
Italy 

Lithuania 
Luxemburg 

103 Norway 
Peru 
Poland 

United Kingdom 

Sweden 
(a) 45 Switzerland 

j Czechoslovakia 

• Dans la monnale respective de cheque pays. 
• In the respective currency of each country. 
(a) Chlffre provtsclre. — (a) Proylslonal figure 
Production de Houille au Royaume-Uni 
Coal Production United Kingdom 
Production de la Fonte : Etats-Unis 
Pig Iron Production : United States 

(a) 24,663 

3,477 Royaume-Uni 
United Kingdom 691 

Production de i’Acier brut: Royaume-Uni 
Crude Steel Production : United Kingdom 864 
F'ranco / Poids Importations \ dnce \ Weight Imports / 4,333 
Lithuanie 

Exportations 
Exports 2,835 coo Exportations i aJ-5 Exports s 90 

Lithuanie ) Navires entr6s \ o^ Navires sortis 1 ^ 
Lithuania ) Vessels entered f “ Vessels cleared | 

Suisse : Importations 
Switzerland : Imports 

Royaume-Uni : Navires entr6s \ . 7fiq Navires sortis \ r 9no United Kingdom : Vessels entered J c Vessels cleared ] 
'I'rafic marchandises des Chemins de fer : Autriche 1 TtT , Hongrle 1 TTT 0,.,, 
Railway Freight Traffic : Austria / IIL 1>219 Hungary/111,39 

Pays-Bas 1 
Netherlands j 68.0 

D6p5ts de Caisses d’Epargne : Su6de 1 , Qe 
Savings Banks Deposits , : Sweden f iys 

Nombres indices des cours des valeurs de Bourse : Norvege 
Index number of Stock Exchange securities : Norway 

^ 150 Suisse i iqqi TcMcoslovaquie ( eden i Switzerland ) 1 ‘ Czechoslovakia ! 119,2 

Franc, J 61,486 Poland* j 23/!V 195,363 

Royaume-Uni / . 
United Kingdom (, 194 

Nombre de chdmeurs secourus : Allemagne t 1c/Txr ao<> qo,i 
Number of unemployed in receipt of benefit : Germany $ lo/iv 986,984 
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INTRODUCTION 

Le present num.ro du Bulletin contient (jrafe.m^ t^fi^des 

PAnnuafre^statistlque^iirternaUonad que vient de publier la Section .conomique et financi.re de la Socirti 
des Nations. - ' Nations. . .11o „+ licfnitpl Ips rhiffres nour la France, ont ete modifies 

et ne^ompr^ntTpVs ^"ueUonV lignite ft A production du territoto de la Sarre. Lap^ 
duction duP lignite s^staev.ertcmment.^ “ 

U1UU.U^U1^A1 VAC* c^***^w**v ^     c 
de tonnes par an. On a ajoutd, pour la Sane 

vTur), les chitfres du commerce ta. 
grois^tadiqu.^antfrieurement^en couronn^s'or^sont^malntenan^dmmfs iA pengd, tels quMls sont p„Mlfe 

par 1’Office central de statistique de Hongne. fournir les chiffres du trafic-marchandises 
Le Gouyernement de 1’Inde a eu ^igeance de nous ^ des chemins 

net des chemins de fer, ce qui nous a permis j pinde sont groupes en trois categories (I, II et 
de fer) une colonne pour ee Pay*-Les che^ relatifs aux tonnes-mille, 

?« tonniUes ^Tnettes'n'ont “r^pouSa ^auforie I, qui repr.sente, toutefois, plus de 9« 
du total des tonnes-milles enregistrees sur les noufavons remplace la sdrie des prix de 

Sur la demande du Bureau de statistique d" ftSubS fusqu’ici dans le Tablei. d.taU pour le Canada, .tablie sur la base des prix de juillet 1914 q.ttpbiej q 1913, Ids 

XI?) ponderation dttribu. i eta,. 

iist 

i|amo: 

liios 

eraft 
lEdii 
rnfoi 
•oer' 

XI a) et DJ, par ics^nuuveciuA Motion”'Ye.’coefficient de ponderation attribue d chaque 

Soupe^ymerttpris en^onsidSn pom .tablir' rindiee du cout de la vie est le suivant^: denrfe groupe a eiemeiiLs piis c . 1n^prs 18 Va o/ . habdlement habillement 18 y2 % ; divers 20 %. Le groupe alimentaires 35% ; combustibles 3% ; loyers 18 /2 ^ 
des denrees alimentaires comprend 4b articles. Denartment of Commercial Intelligence and 

Les informations supplementaires re?ues du Departmen^ ^ f.gurani 
Statistics », nous out Permis denglober dans les chi d devises^trangeres), en plus des avoirs etrangers 
maintenant au Tableau XII (^serves metalliques et dedev^ p donnes dans 
de la Rdserve de 1’etalon-or et de la Reserve ^ papier-monnaie, Uont les enm^ ^ . Nous avons le dernier numero du Bulletin, les sol^es > • , tout elltiere (e’est-a-dire depuis d^cembre 1925} 
opere la conversion en roupies, pendant la p^node tout entiere, fc esx a Ui e ^ 6 d r une 
d’apres la nouvelle parite legale ^ ^ous av0ns 6galement utilise, depuis cette date, la 
ru^^iri^routyy^frp^'de^^ pour cent’dJs ,e Tableau XI) 

(ValeDaye.e Tableau XVin (Emissions de capUaux), 1« cta«res pour >a Pojogn^ on^t^modif^ L. 

grOU&fleteUteTSbltaurfgPu"an\ni?aaygeai68aUon trouwa, pour 1925 et pour les quatre premiers m.. 
de 1926, les chiffres mensuels des series nouvelles ou rectifies. Geneve, le 13 juin 1927. 

flase 
tiase 
{mlt 
you 

ligei 
®e 
the 
att 

:Dec 

NOTE 

Dans tons les Tableaux, le signe . emPl°y4''" 

^asMSb«S^^ 

651 reDlaFaamUmePsUefNfmrertoTe5sSdes cours des valeurs de Bourse, Tableau XVII bulletin mensuel de status 
N° ’’commerce International, Tableaux IV, V, VI, VII: Memorandum sur les Balances des Paiements et sur les du Commerce extdrieur 1911-1925, Vol. II • iqiq icm 

Nombres indices des pnx de gros, Tableau X 1 Memorandum sur les Monnaies, md-lbid. „ t a)eSl 
Reserves d’or et certaines reserves d argent et de I M£morandum sur les Monnaies et les Banques cen 

devises (Strangles, Tableau XII 1913-1924, Vol. II. 
ESfiS d^Tpi^xrSlea”^Bytin Jnsuel de statistique No 8, 1923. 
Faillites .Tableau XIX : Bulletin mensuel de statistique No 10,1924. 
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INTRODUCTION 

The present number of the Bulletin contains on pages 164-165 Tables showing the world production of 
C )per and Lead for the years 1913 and 1920-1925 prepared for the International Statiscal Year-book 
jilt published by the Economic and Financial Section of the League of Nations. 

In Table I (Production of Coal and Lignite) the French figures have been changed and now exclude 
/II the production of Lignite and (b) the production of the Saar District. The lignite production has 
a ounted recently to about one million tons per annum. A separate column for the Saar has been 
a led showing the production in 1913 and since 1920. 

In Tables IV and V (Imports and Exports by values) the Hungarian trade figures previously shown 
iuold crowns are now expressed in pengo as published by the Central Statistical Office for Hungary. 

We are indebted to the Government of India for supplying us with figures for the net railway freight 
ti ffic and thus enabling us to add to Table VIII (Railway freight traffic) a column for that country. 
I lian railways are grouped under three classes (I, II and III) for statistical purposes, but monthly 
ii >rmation relating to net ton miles are collected only for Class I, which, however, account for over 98 
p cent of the total ton miles on Indian railways. 

At the request of the Dominion Bureau of Statistics we have replaced the retail price series for Canada 
b ed on July 1914 hitherto published in Table XI (a) and (b) by the new weighted index numbers 
b ed on 1913 which have been computed by that Bureau. The group weighting for the cost of living 
ir ex is as follows : Food 35%, Fuel 8°/0, Rent 181/2%, Clothing 181/a%, Sundries 20%. The food 
a up contains 46 items. 

Thanks to supplementary information received from the Indian Department of Commercial Intel- 
11 li nee and Statistics, the figures for Indian foreign assets now given in Table XII (Metallic and foreign 

a: ets reserves) include, in addition to the foreign assets holdings of the Gold Standard Reserve and 
tl Paper Currency Reserve published in the last number of the Bulletin, the sterling cash balances 

11 a the Home Treasury. For conversion into rupees we have applied throughout the whole period (since 
Dhember 1925) the new legal parity of Rs. 13 Vs to the £1 (i. e. Is. 6d. to the rupee) which came into 
fc :e on April 1st, 1927. Since that date the new parity has also been utilised for calculating the percen- 

t' tf 3 cost of the pound sterling in Table XIV (Value of gold). 

In Table XVIII (Capital issues) the Polish figures have been modified. The Central Statistical 
s Bureau for Poland has furnished the new figures which refer to issues of new joint-stock companies and 

ir -ease of capital of existing companies, while certain of the figures previously given referred to the 
fc ner category of issues only. Both sets of figures exclude Upper Silesia. 

si I 
01 

In the small Table on page 168 will be found the monthly data for 1925 and for the first four months 
1926 of the new and corrected series. 

Geneva, 13th June 1927. 

NOTE 

Throughout the sign — indicates that the figure is zero or less than the unit if measurement employed, .... that the 
fi 'ire is not yet published, and a blank that information is not available. 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
o which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
fc different countries is in many cases impossible. The methods adopted in the compilation of the various index numbers 
o trices, more especially of cost of living, differ widely from country to country. In several countries Central Banks still 
foow the practice of showing only part of their foreign assets separately in their weekly or monthly returns. The scope 

i' a il nature of the unemployment returns and the different trades included render accurate comparison of the unemploy- 
niit percentages of the different countries impossible. The figures given are in all cases intended to illustrate the fluctua- 
tihs over a period of time and it is between these fluctuations that comparison should be made. 

For detailed explanation with reference to the manner in which certain of the classes of statistics are compiled the 
ri der is referred to the following publications :— 

Diagrams and Index Numbers of Stock Exchange Securities, Table XVII: Monthly Bulletin of Statistics, No. 1,1926: 
International Trade, Tables IV, V, VI, VII: Memorandum on Balance of Payments and Foreign Trade Balances 1911- 

1|5, Vol. II ; 
Index Numbers of Wholesale Prices, Table X I Memorandum on Currency 1913-1923 
Gold and certain Silver and Foreign Assets Reserves, Table XII > Memorandum on Currency and Central Banks 

| Savings Bank’S Deposits, Table XVI I 1913—1924. Vol II; 
Capital Issues, Table XVIII : Monthly Bulletin of Statistics, No. 8, 1923 ; 
Bankruptcies, Table XIX : Monthly Bulletin of Statistics, No. 10,1924, 
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PRODUCTION MONDIALE DU CUIVRE — WORLD’S PRODUCTION OF COPPER 

Production de fonderie (en milliers de tonnes metriques). 
Smelter production in metric tons (000’s omitted). 

Afrique 
Congo beige. 
Rhodesie . . 

Am£rique du Nord 
Canada 1 . 
Etats-Unis J 

Amerique Centrale 
(Mexique) 1 . . . . 

Am£rique du Sud. 
Bolivie 
Chili 1 

P6rou 1 

8.3 
7.4 
0.9 

623.7 
19.4 

604.3 

43.7 

51.7 

Asie 
Chine 
Inde 3 

Japon 

Europe . 
Allemagne*  
Autriche 5  
Belgique  
Espagne   
Finlande  
France   
Italic  
Norvege   
Roumanie  
Royaume-Uni .... 
Russie (U. R. S. S.) . 
Serb., Cr., SI., Roy. des 
Sufede  
Tch6coslovaquie . . . 

Oc£anie (Australie) . . 

Monde entier .... 

3.7 
20.2 
27.8 

66.6 

0.1 
66.5 

192.0 
41.5 

2.8 
1.3 

30.5 
12.0 

2.1 
2.7 

52.2 
34.3 

6.4 
4.2 
2.0 

43.8 

1,029.8 

22.0 
19.0 
3.0 

623.2 
22.5 

600.7 

29.7 

130.3 
7.7 

90.6 
32.0 

68.3 

0.5 
67.8 

72.7 
20.5 

1.6 
7.2 
9.8 
1.6 
0.6 
0.6 
0.2 

26.4 
0.2 
2.4 
1.3 
0.3 

24.5 

970.7 

33.5 
30.5 

3.0 

279.6 
18.9 

260.7 

46.7 
43.4 

3.3 

533.6 

5.8 

80.8 
9.1 

40.3 
31.4 

55.3 

1.2 
54.1 

79.0 
25.0 

4.3 
5.2 

22.0 
0.2 
2.2 
0.4 
1.3 
0.1 

12.2 
0.2 
4.1 
1.1 
0.7 

18.9 

562.9 

20.4 
513.2 

20.2 

153.0 
8.7 

108.6 
35.7 

55.2 

1.1 
54.1 

83.0 
32.0 

4.6 
8.3 

10.0 
0.3 
2.0 
0.4 
0.1 
0.1 

18.7 
0.2 
5.4 
0.1 
0.8 

11.7 

903.4 

60.8 
57.9 

2.9 

783.2 
26.6 

756.6 

38.4 

88.3 
85.6 

2.7 

847.7 
32.4 

815.3 

40.2 

217.0 
10.7 

162.8 
43.5 

65.3 
0.8 
0.7 

63.8 

90.5 
26.2 

4.8 
8.0 

13.2 
0.4 
2.5 
0.6 
0.1 
0.1 

23.2 
2.9 
6.8 
0.1 
1.6 

18.1 

1,273.3 

91.9 
90.1 
1.8 

890.5 
31.1 

859.4 

41.4 

216.3 
7.4 

174.8 
34.1 

64.6 
0.8 
1.2 

62.6 

105.5 
34.6 

3.8 
8.9 

16.6 
0.3 
3.0 
0.5 
0.1 
0.1 

21.5 
3.5 
8.1 
2.1 
2.4 

14.3 

1,376.9 

220.7 
6.8 

177.0 
36.9 

67.7 
1.0 
1.0 

65.7 

119.3 
39.1 
3.8 

10.0 
21.3 
0.4 
3.0 
0.5 
0.3 
0.1 

20.7 
6.6 
7.3 
3.7 
2.5 

11.1 

1,442.6 

Africa. 
Belgian Congo. 
Rhodesia. 

North America. 
Canada'. 
U. S. A2. 

Caribbean (Mexico) 

South America. 
Bolivia2. 
Chile'. 
Peru *. 

Asia. 
China. A; 
British India3. 
Japan. 

Europe. 
Germany *. 
Austria6. 
Belgium. 
Spain. 
Finland. 
France. 
Italy. 
Norway. 
Roumania. 
United Kingdom. 
Russia (U. S. S. R.) 
S. H. S. 
Sweden. 
Czechoslovakia. 

Oceania (Australia). 

World. 

* Estimation ou chiflre provisoire. 
1 Evalu6 en deduisant du cuivre contenu dans le mineral extrait le cuiyre contenu dans le lanf a (en 2 Production de fonderie du mineral indigene et etranger, non compris le cuivre produit du vieux metal se montant 

milliers de tonnes) : 1913, 123,8 ; 1920, 283,4 ; 1921, 197,1 ; 1922, 304,7 ; 1923, 372,7 ; 1924, 352,2. 3 Contenu en cuivre du mineral extrait. x . .... . . . . ,0,, on. loon os n • iwi 39 0: 1 Non compris cuivre produit du vieux metal se montant a (en milhers de tonnes): 1913, 8,0 ; 1920, 28,0 , 1921, ay.u, 
46,5 ; 1923, 47,9 ; 1924, 36,5 ; 1925, 41,1. 6 Territoire d’aprfes-guerre. 

* Estimate or provisional figure. 
1 Estimated by subtracting the copper contained in ore and concentrates exported from the copper contained m the ore 

-xtracted.^^^ production from domestic and foreign ore, excluding copper produced from old metal which was (000 s). 
123.8 ; 1920, 283.4 ; 1921, 197.1 ; 1922, 304.7 ; 1923, 372.7 ; 1924, 352.2. 

* Exchidingccfpper^roducton from old metal which was (000’s) : 1913, 8.0 ; 1920, 28.0 ; 1921, 39.0 ; 1922, 46.5 ; 1923, 47.9. 
1924, 36.5 ; 1925, 41.1. 

‘ Post-war territory. 
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PRODUCTION MONDIALE DU PLOMB WORLD’S PRODUCTION OF LEAD 

Production de fonderie. (En milliers de tonnes metriques.) 
Smelter production in metric tons (000’s omitted). 

FRIQUE .    
Afrique du Sud et S. 

O. Africain . . . , 
Rhod6sie   
Tunisie   

HERIQUE DU Nord. 
Canada. . 
Etats-Unis 

, tfERIQUE CENTRALE 
■ (Mexique)  

A I 

■iSrique du Sud . 
Argentine. 
Perou . . 

Chine . 
Inde . . 
Japan . 
Turquie 

i ROPE 
Ailemagne 
Autriche 
Belgique 
Espagne 
France . 
Grece . 
Italic. . 
Pologne 
Roumanie 
Royaume-Uni 
Serb.-Cr.-Sl., 
Suede ... 
Tchecoslovaquie 

Roy des 

"eanie (Australie) . 

>nde entier 

0.5 

0.2 
0.3 

436.8 
17.3 

419.5 

55.5 

2.2 
1.0 
1.2 

24.3 
0.1 
6.5 
3.8 

13.9 

558.8 
* 2147.0 

4.4 
50.8 

198.8 
28.8 
18.3 
21.7 

* 2 42.6 
0.5 

30.6 
9.4 
1.2 
4.7 

115.6 

1,193.7 

26.3 

0.9 
14.0 
11.4 

493.5 
13.1 

480.4 

84.2 

4.1 
3.5 
0.6 

33.9 
2.0 

26.7 
4.2 
1.0 

255.3 
1 41.1 

4.0 
16.0 

120.0 
15.1 
5.0 

15.9 1 17.6 
0.2 

12.4 
5.1 
0.9 
2.0 

4.1 

33.1 

0.7 
17.2 
15.2 

434.5 
27.6 

406.9 

60.5 

3.0 
2.5 
0.5 

47.6 
2.5 

33.7 
3.1 
8.3 

262.7 
1 61.3 

3.3 
25.0 

115.0 
15.5 
5.6 

12.5 ! 13.5 
0.4 
2,9 
4.8 
0.5 
2.4 

56.6 

34.9 

1.0 
20.8 
13.1 

520.1 
37.0 

483.1 

114.2 

4.3 
3.6 
0.7 

48.6 
2.5 

39.8 
3.2 
5.4 

242.9 
! 50.5 

3.4 
30.0 

100.0 
13.9 
4.4 

10.7 ! 13.9 
0.2 
5.0 
8.4 
0.3 
2.2 

107.2 

26.5 

1.0 
11.2 
14.3 

606.6 
45.8 

560.8 

150.5 

4.2 
3.6 
0.6 

53.7 
2.5 

46.8 
2.7 
1.4 

258.4 
31.9 
4.3 

45.0 
104.0 
17.4 
4.2 

17.1 
15.3 
0.4 
6.8 
9.3 
0.2 
2.5 

120.4 

23.1 

1.0 
6.4 

15.7 

685.5 
59.2 

626.3 

132.9 

i.l 
4.5 
0.6 

62.2 
2.5 

52.6 
2.9 
5.1 

293.8 
50.2 
5.0 

45.0 
110.0 
21.0 
5.0 

22.1 
15.3 
0.4 
5.4 

11.5 
0.6 
2.3 

128.6 

18.3 

1.6 
3.0 

13.7 

* 780.6 
85.0 

695.6 

157.9 

8.4 
7.8 
0.6 

59.9 
2.5 

48.4 
3.0 
6.0 

350.3 
70.5 
5.4 

50.0 
136.5 
20.0 
4.6 

23.3 
20.4 
0.5 
4.8 

11.0 
0.8 
2.5 

148.4 

Africa. 
Union of South Africa 

and S.-W. Africa. 
Rhodesia. 
Tunis. 

North America. 

901.4 898.0 1,072.1 1,220.3 1,331.2 1,523.8 

Canada. 
U. S. A. 

Caribbean (Mexico). 

South America. 
Argentine. 
Peru. 

Asia. 
China. 
British India. 
Japan. 
Turkey. 

Europe. 
Germany. 
Austria. 
Belgium. 
Spain. • 
France. 
Greece. 
Italy. 
Poland. 
Roumania. 
United Kingdom. 
Serbs, Cr., SI., Kgdm, 
Sweden. 
Czechoslovakia. 

Oceania (Australia). 

World. 

* Estimation ou chiffre provisoire. 
2 Territokenactuel0mb raffln6 tir® de minerai indigene ou importe ; la production provenant du vieux metal est exclue. 

mnrennpentC!1iflre„S ^ Producti<jn fIe certains pays et tout specialement les chiflres d’avant-guerre pour 1’Allemagne et la Pologne mprennent une certame quantity provenant du vieux metal, B 

* Estimate or provisional figure. 
a Production of refined lead from domestic and imported ore ; production from old metal excluded. Present territory. 

! lantitielhproduced^from8 old metaf31" COuntries and more esPecially the pre-war figures of Germany and Poland include certain 



166 ETAT8-UNIS UNITED STATES OF AMERICA. 
Indice des produits manufactures. — (Volume). — Index of manufacturing production. 

(1919 = 100.) 
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Nombres Indices des prii de pros des ».-usios antrea que les denries alimen- taires (Board of (Trade). 
Valenr des produita manofacturta exports (rarlations salsocnldres dllmlniee). 
lodlce de Targent & court terme. (Taux de la Banque d'Angleterre ; taux lour par lour et taux des effets k 3 mois) 

• Beprodult du “ Monthly Bulletin ” public par 
• Beproduced from the Monthly Bulletin of the 

BKBBBft Wholesale prices (Board of Trade Indtx excluding food. 
Value of exported manufactures (Normal seasonal changes eliminated). 
Short Money Index. tOfficlal discount rate; day to day money and markrt 
rate on 3 months* bills)# 

ie London and Camlridge Economic Service. 
London and Cambridge Economic Service. 

\ #
1

1
?
i 
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'ableau Sommaire pour certains pays. — Summary Table for certain countries. 

3nU(!i d*activity 
Ti.omlqae 

| inch of 
3001 - Jo Activity 

PRttjiUCTION 

Chason - Goal 
Mill s tonnes 

n riques 
(00 ii) metric 

ons 

,Fon:-Pig Iron 
  tonnes 

ques 
(00 is) metric 

ons 

Gold 
(000’s) 
or fin 

Fi ounces 

IMPORT 

Valtrs-Values 
er tillions 

mor du pays 
(0 '’OOO’s) 
Ci ency of 

ach 
c tntry 

Ei’ORT 

is-Values 
en lillions 

) du pays 

N nbres 
in :es des 

PRE leGROS 

WH R|ji Ti[( RESALE 
ICES 

IndfliNumber 

Nc bre de 
el incurs 

o Millers 
I mber 

of 
iiployed 
)0’s) 

P»y» 
Country 

1926 

VI VII 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Roy .-Uni - U. K. (b) 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A, 
France 
Roy.-Uni - U. K. 

Afrique du Sud 
South Africa 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Alim. / (f) 1925/26 
Germ. \ (f) 1926/27 
Italic /f 3) 1925/26 
Kaly 1926/27 
Pologne/ 
Poland \ 1925/26 

1926/27 
R--U. f (h) 1925/26 
U.-K. \ (h) 1926/27 

10,678 
42,740 
3,866 

k)c)795 

736 
300 

3,537 
783 

(k) 90 

847 

703 
86 

312 
4,390 

204 
2,484 

219 
74 

729 
91 

348 
4,461 

246 
1,326 

156 
46 

132.3 
151.7 
687.9 
698.1 
177.3 
144.9 

130 
640 
101 

98 
173 
257 

1,295 
1,719 

11,756 
46,202 
4,345 

(c)795 

720 
295 

3,287 
778 

(k) 42 

848 

792 
92 

334 
5,181 

166 
2,690 

190 
87 

759 
118 
329 

4,672 
243 

1,700 
151 
50 

131.9 
152.3 
738.4 
708.1 
177.4 
146.9 

130 
627 

86 
83 

171 
243 

1,406 
1,751 

13,074 
47,084 
4,297 

(c)795 

VIII 

12,879 
49,511 
4,280 

(cJ795 

IX 

12,876 
52,090 
4,300 

/c/795 

13,517 
57,395 
4,473 
5,096 

XI 

13,496 
60,933 
4,553 
8,880 

768 
307 

3.275 
792 

(k) 18 

861 

929 
87 

345 
5,016 

210 
2,051 

182 
91 

821 
110 
360 

5,244 
228 

1,330 
158 
57 

133.1 
150.7 
836.2 
724.0 
178.7 
149.1 

132 
600 
80 
78 

175 
223 

1,327 
1,737 

850 
318 

3,252 
814 

(k) 14 

843 

920 
90 

341 
5,235 

198 
1,992 

154 
93 

834 
91 

378 
5,543 

257 
1,694 

171 
50 

134.0 
149.2 
769.5 
740.0 
176.9 
149.8 

154 
568 
72 
83 

185 
205 

1,441 
1,685 

880 
313 

3,187 
785 

(k) 13 

841 

823 
86 

352 
4,625 

192 
1,764 

159 
94 

836 
92 

440 
5,197 

229 
1,708 

168 
51 

134.9 
150.5 
786.9 
730.9 
175.5 
150.9 

169 
513 

83 
89 

195 
185 

1,424 
1,648 

935 
320 

3,388 
816 

(k) 13 

853 

990 
88 

388 
5,106 

198 
1,758 

138 
101 

880 
130 
448 

6,103 
233 

1,842 
187 
53 

136.2 
149.7 
751.5 
712.2 
174.1 
152.1 

214 
477 
86 

113 
214 
168 

1,354 
1,636 

983 
310 

3,289 
790 

(k) 13 

XII 

13,775 
59,147 
4,553 

19,862 

1927 

II III 

13,355 
57,554 
4,531 

21,911 

1,065 
329 

3,141 
827 
100 

839 

1,000 
88 

373 
4,994 

184 
1,853 

152 
102 

876 
152 
474 

5,329 
213 

1,710 
171 
53 

137.1 
148.1 
683.8 
709.4 
171.5 
152.4 

394 
485 
112 
149 
252 
168 

1,314 
1,630 

833 

1,060 
82 

354 
5,123 

164 
2,185 

161 
102 

833 
138 
456 

5,395 
243 

1,919 
164 
50 

137.1 
147.2 
626.5 
680.9 
169.6 
146.1 

1,060 
316 

3,154 
805 
442 

843 

1,093 
79 

355 
4,079 

209 
2,047 

186 
104 

799 
84 

412 
4,709 

274 
1,177 

134 
55 

135.9 
146.9 
621.8 
660.7 
169.6 
143.6 

706 
573 
122 
181 
311 
190 

1,243 
1,432 

815 
586 
156 
225 
359 
209 

1,318 
1,451 

12,743 
53,302 
4,358 

21,425 

967 
293 

2,988 
716 
580 

778 

1,095 
75 

303 
4,780 

174 
1,962 

180 
83 

756 
79 

365 
4,597 

255 
1,340 

131 
53 

14,046 
60,096 

a) 4,823 
23,981 

1,086 
314 

3,539 
801 
683 

862 

1,085 
111 
372 

4,414 
223 

2,169 
(i) 233 

103 

IV 

11,794 
37,922 

a) 4,385 
20,541 

1,052 
310 

3,477 
774 
691 

(l) 825 

1,096 

378 
4,298 

1,921 
(i) 235 

89 

841 
106 
398 

4,694 
339 

1,411 
(i) 154 

62 

135.6 
146.4 
631.6 
658.2 
171.4 
142.6 

786 
560 
126 
259 
358 
214 

1,248 
1,315 

135.0 
145.3 
641.4 
646.3 
171.2 
140.6 

727 
421 
109 
228 
296 
206 

1,171 
1,188 

797 

415 
4,255 

1,336 
(i) 161 

53 

134.8 
144.2 
636.5 
621.7 
170.0 
139.8 

656 
327 
98 

272 
190 

1,094 
1,133 

t) ,le, Charbon disponlble poor la vents. — (e) Moyenne de cinq mois — </> Ouvriers syndiqute, cbOmeors complete. — (g) ChOmeurs complete 
(a) In Gindin* g*to4le8, O) Commerce gtoiral. — (i) Grdve dans lea mines de ciiarbcn. — (Z) Mai 859. 

) Qener.i Saleable coal — fej Average of five montha — (/) Trade unioniste; wholly unemployed. — (g) Wholly unemployed. — ft) Compulsorily insured, waae. — ft) Coal strike. — (Z) May 859. 
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DONNfiES POUR L'ANNEE 1925 ET LES QUATRE PREMIERS MOIS DE 1926. 
DATA FOR 1925 AND THE FIRST FOUR MONTHS OF 1926. 

Moia 
Months 

1925 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 
I . 
II . 
III. 
IV. 

Houille — Coal Acier brut 
Crude Steel 

Sarre 
Saar 

Etats-UnU 
United States 

Milliere de tonnes m6triques 
metric tons (000's omitted) 

4,084 
3,731 
4,056 
3,835 
3,754 
3,799 
3,851 
3,791 
3,967 
4,186 
3,994 
3,999 

4,161 
4,005 
4,472 
4,116 

1,220 
1,127 
1,240 
1,101 
1,087 
1,031 

581 
1,029 
1,138 
1,225 
1,089 
1,122 

1,113 
1,102 
1,267 
1,072 

4,199 
3,846 
4,540 
4,172 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Hongrie — Hungary 

Milliers de PengS 
Pengo (000’s omitted) 

73,600 
68,200 
66.900 
61,000 
60,800 
55,000 
62,100 
73,600 
90,000 
88,200 
82,700 
75.900 

60,500 
71,300 
80.400 
70.400 

40.900 
46,300 
60.500 
54,000 
60.900 
53.500 
58.900 
82,400 
92.900 
89,600 
92,200 
80,000 

62,100 
58,300 
57,000 
50,500 

Mouvement des Prix 
Price movement 

Prix de Gros 
Wholesale 

Prices 

Estonie 
Estonia 

Codt de la vie 
Cost of living 

Prix des 
produits 

alimentaires 
Prices 

of foodstuffs 

Base 1913 

122 
121 
121 
122 
120 
119 
120 
120 
117 
113 
111 
111 

112 
112 
111 
110 

152 
153 
152 
151 
150 
150 
150 
151 
151 
152 
154 
155 

155 
155 
155 
154 

143 
145 
142 
140 
139 
138 
138 
143 
143 
144 
148 
153 

154 
153 
153 
151 

Finances 
Finance 

Avoirs Strangers 
Foreign Assets 

Indes anglaises 
British India 

Millions de Rupees , 
Rupees 

(000,000's omitted) 

1,041 
1,055 
1,024 

973 
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Ire Partie. — PRODUCTION. — 
Tableau I. — Production de houille et lignite f* Table I. - 
(Milliers de tonnes m^triques.) 

Part I. 
Production of Coal and Lignite f. 

(Thousands of metric tons, i.e., OOO’s omitted.) 

Pfrlode 
Period 

Jtcysnnoa menroeUes 
Itonihlt Avtragi 

HOUILLE COAL 
Ajrlque da Sad 

(Union) 
South Aide* 

(Union) 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV . 

V . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1927 I . 
II. 
III 
IV 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
956 

1,049 
1,065 
1,103 
1,072 
1,092 
1,059 
1,141 
1,128 

900 
898 
974 
931 

Allemagne 
Germany 

(a) 
15,843 
13,264 
13,979 
13,188 
9,726 

10,946 
11,354 
10,964 
5,193 
9,897 

11,052 
12,114 
10,086 
10,678 
11,756 
13,074 
12,879 
12,876 
13,517 
13,496 
13,775 
13,355 
12,743 
14,046 
11,794 

Belgiqne 
Belgiam 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
1,984 
1,846 
2,101 
2,132 
2,118 
2,174 
2,274 
2,310 
2,376 
2,346 
2,251 
2,477 
2,280 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
973 
778 
959 

1,174 
1,109 
1,051 

985 
1,095 
1,089 
1,176 
1,024 

900 

Etats-Unis 
United Stake 

Indes anglatees 
British India 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 
43,813 
42,740 
46,202 
47,084 
49,511 
52,090 
57,395 
60,933 
59,147 
57,554 
53,302 
60,096 
37,922 

(d) 
3,338 
1,712 
2,313 
2,078 
1,796 
2,024 
2,351 
2,595 
3,140 
3,668 
3,921 
4,285 
4,116 
3,866 
4,345 
4,297 
4,280 
4,300 
4,473 
4,553 
4,553 
4,531 
4,358 

(c) 4,823 
(c) 4,385 

(b) 
1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,693 
1,689 
1,805 
1,670 
1,623 
1,450 
1,346 
1,780 
1,655 
1,291 
1,716 
1,636 
1,863 
1,986 

Japon 
Japan 

1,776 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,412 
2,509 
2,622 
2,433 
2,458 
2,452 
2,431 
2,440 
2,108 
2,308 
2,462 
2,569 
2,778 
2,574 

Pays-Bae 
Netherlands 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
665 
667 
724 
777 
759 
770 
788 
774 
798 
739 
693 
794 
725 

Pologca 
Poland 

(e) 
(748) 

534 
632 

1,849 
3,008 
2,685 
2,423 
2,980 
2,182 
2,235 
2,661 
3,482 
3,688 
3,781 
3,530 
3,704 
3,598 
3,698 
3,411 
3,002 
2,611 

Ptriode 
Period 

Uoyennee mens. 
MaiMlt Avrragi 

HOUILLE 
COAL TOTAL 

Royaume-Unl 
United Kingdom 

Boeeie 
Hassle 

Sarre 
Saar 

Tchdooslovaqale 
Czechoslovakia 

Houille 
Coai 

LIGNITE 

Allemagne 
Germany 

Aatriche 
Austria 

Chill 
Chile 

Hongrie 
Hungary 

Tchtco- 
slovaqule 
Czecho- 
slovakia 

TOTAL 

Lignite 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 , 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 

(g) 24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
10,631 
21,923 

(n) 795 
(n) 795 
(n) 795 
(n) 795 
(n) 795 

5,096 
8,880 

19,862 
21,911 
21,425 
23,981 

*20,541 

(D 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,203 

(1,101) 

784 
798 
937 
766 

1,169 
1,083 
1,140 

2,162 
1,798 
1,962 
2,006 
1,939 
2,191 
2,440 
2,659 
2,733 

1,072 
1,055 
1,094 
1,191 
1,135 
1,126 
1,169 
1,125 
1,232 

2,521 
2,669 
2,840 
2,440 

1,192 
1,211 
1,289 

(i) 1,189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,209 

936 
900 
978 
977 

1,270 
1,383 
1,521 
1,620 
1,609 
1,312 
1,119 
1,079 

82,294 
93,029 
76,600 
82,746 
95,771 
94,205 
94,433 
93,670 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11,644 
11,656 

(i) 218 

165 
199 
206 
259 
222 
231 
255 
247 

16 
172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
271 

94,936 
72,710 
78,911 
81,917 
83,951 
87,651 
98,474 

106,144 
116,481 

10,067 
9,894 

11,202 
11,482 
11,421 
11,713 
13,223 
12,754 
13,197 

220 
216 
212 
232 
222 
243 
266 
284 
294 

125 
73 
91 

116 
166 
297 
455 
561 
568 

115,293 12,462 
12,036 
12,973 
11,386 

265 
254 
269 
225 

400 
349 

107 
118 
128 
126 
124 
89 

106 
88 
97 

128 
120 
122 

(i) 460 (i) 
1,927 

402 
460 
515 
575 
529 
460 
485 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 

9,725 
11,956 
13,053 
14,156 
12,420 
13,248 
14,319 
14,348 

112 
118 
123 
130 
125 
136 
127 
137 
127 

358 
349 
381 
422 
447 
550 
637 
661 
631 

1,469 
1,334 
1,343 
1,337 
1,509 
1,650 
1,568 
1,873 
1,922 

12.351 
11,984 
13.352 
13,719 
13,890 
14,589 
16,276 
16,270 
16,739 

117 
108 
136 
113 

552 
486 
494 

1,696 
1,526 
1,619 
1,497 

15,492 
14,759 

t Production des pays publiant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a tit suphrieure & 260 milie tonnes pour la houille et en 1919, s 100 milie tonnes pour le lignite. 
(c) A partir de 1918 sans I’Alsace-Lorralne ; & partir de 1920 sans la Sarre; h partlr de Juillet 1922 sans les Bassins de la Haute-Silteie polonaise. — (6) Provinces britanniques 

eeuement. (c) y compris le lignite. — (<f) Depute 1918 y compris 1'Alsace-Lorraine. — (e) Territoire actuel; jusqu’h juillet 1922 non compris la Haute-Sildsle polonaise. 
(
1 Production dans le territoire actuel pour les ann6es 1913, 1920, 1921 et 1922 se montait respectivement h 3.394, 2,687, 2,485 et 2,903 milliers de tonnes nAtriques. — s) Charbon dlspoalble pour la vente. — Qi) Depuis fin 1921 non compris rirlande. — (i) U. B. S. S. — (n) Grdve dans les mines de charbon ; moyenne de cinq mois. 

T Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite over 100 thousand tons. — * Voir page 199. 
<“) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar ; from July 1922 excluding Polish Upper Silesia. —■ (6) British Provinces only. — (e) Including 

it™ e' ~ ^ ^*nCe Including Alsace-Lorraine. — (e) Present territory ; until July 1922 excluding Polish Upper Silesia. Production in present territory for years 1913 
n TTHa^ ai'!‘ amounted respectively to 3,394, 2,587, 2,485 and 2,903 thousands metric tons. — (/j) Saleable coal. — (4) Ireland omitted since end 1921.— ‘ ' (n) Coal strike; average of five months. — * See page 199 
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IP Partie. - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeur ). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication eontraire), e.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted). 

Periods 
Foriod 

Moyennea 
meoraelles 

Monthly 
Avtratt 

Alrfque du Bud (Union de 1’) 
South Africa (Union of) 

Marchandiree 
Merchandise 

Or : Monnales 
et lingots 

Gold : coin 
and bulUoD 

Allemagne 
Germany Argentine Australis 

Australia 

£’8 

Autrlche 
Austria 

Schillings 

Belgique 
Belgium 

Bresil 
Brazil 

Bulgaria 
Bulgaria 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV 

V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
5,706 
5,005 
4,893 
6.344 
6,473 
5,787 
6,008 
5,878 
5.345 
5,904 
5,262 

(b) 6,182 
(b) 5,576 

(c) 897,474 

2,698,000 
8,256,417 

fd;9,815,963 
(e) 516,700 

512,477 
756,901 

1,030,171 
829,252 
723,085 
702,943 
791,924 
928,959 
919,727 
823,419 
990,116 
999,736 

1,060,471 
1,093,274 
1,094,556 
1,085,124 
1,096,413 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

01169,200 
fp;66,492 
0)166,492 
0>I66,492 
r/i;67,117 
0067,117 
(7067,117 
(7067,117 
(7067,117 
(7067,117 

(i) 6,355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 
9,850 

11,088 
11,852 
12,104 
12,903 
11,928 
11,978 
10,315 
12,936 
14,355 
13,195 
13,976 
14,352 
13,283 
13,724 
13,741 
13,988 
12,521 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 

(l) 234,953 
227,365 
217,459 
205,871 
221,342 
206,027 
230,874 
219,494 
249.740 
253,953 
260,786 
199,700 
218,539 
237,296 

n) 271,400 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,934 
1,912,265 
1,552,748 
1,605,059 
2,823,163 
1,612,162 
1,791,511 
2,311,739 
1,913,709 
1,875,858 

('<02,688,834 
2,097,756 
2,197,623 
2,739,634 
2,461,029 

(b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 
223,213 
238,973 
220,613 
191,242 
206,997 
174,207 
212,829 
234,430 
255,331 
274,015 
297,302 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
520,532 
247,733 
542,127 
754,031 
546,935 
456,320 
488,830 
532,360 
604,427 
686,466 
424,736 
402,728 
566,883 
563,013 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 
67,801 
86,052 
91,513 
88,610 
89,670 
85,563 
88,127 
87,657 
81,775 
78,806 
74,707 

110,617 

Tableau V. Exportations, commerce special (sauf indication contraire), c. a. da, produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) I.e., of domestic produce 
— merchandise only (OOO’s omitted). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III 
IV 

1927 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3.841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,314 
2,730 
2,498 
2,065 
2,748 
2,382 
3,500 
2,753 
5.842 
5,151 
4,036 
4,200 

(b) 2,581 
(b) 1,892 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3.547 
5,502 
3.548 
4,242 
4,124 
3,920 
1,628 
5,488 
2,716 
2,824 
3,879 
3,104 

fn; 3,343 
(n) 4,682 

(c) 841,436 

U) 838,083 
5,785,100 

fdjS,299,713 
<e) 330,833 

508,527 
545,971 
733,190 
818,177 
779,308 
728,963 
758,595 
821,279 
833,917 
836.370 
879,762 
876.371 
832,511 
798,522 
755,837 
841,164 
796,992 

43,263 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 
66,015 

('pI74,980 
0174,980 
CpJ74,980 

59,374 
57,015 
54,769 
63,213 
48,024 
63,320 
86,999 

100,756 
100,178 
91,712 

d) 6,070 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

10,053 
8.973 

11,235 
12,737 
10,744 

9,430 
9,443 
7,682 
5.973 
4,961 
9,317 

13,328 
12,177 
13,460 
11,107 
14,434 
15,994 
10,749 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 

(71157,624 
140,676 
136,117 
132,317 
139,978 
132,587 
135,040 
149,355 
148,872 
148,351 
160,779 
128,339 
140,681 
169,596 

nj 173,000 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,260,165 
1,619,720 
1.173.559 
1,157,794 
1.592.559 
1,431,463 
1,692,959 
2,214,446 
2,048,309 
1,969,587 

('012,644,937 
1,585,167 
1,756,761 
2,551,346 
2,101,345 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335,164 
265,143 
205,757 
214,348 
220,503 
259,128 
273,033 
269,299 
304,479 
306,915 
343,011 
317,238 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
468,133 
450,752 
337,448 
433,889 
486,444 
451,035 
641,091 
567,770 
476,978 
367,459 
363,085 
358,927 
462,584 
424,872 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 

66,892 
73,697 
84,561 
88,171 

105,916 
105,715 
60,167 
91,340 

118,189 
110,326 
90,621 
92,225 

130,280 
152,356 
138,421 

84,095 
78,534 

105,605 

(«) Depuis Janvier 1923 tvslM Y (!<)mprls *’aPPrOTisionnement des navtres. — (A) Commerce general. — (e) T compris le Luxembourg. — (d) Moyenne des huit derniers mois. ■    
tt) , “T1"-”- ~ ^ Y ““Pr*9 les payments pour reparations. — (A) Moyenne mensuelle pour le semestre. — (I) De 1916 A 1921 annde fiscale commencant le l«’f Julllet. — 
tnai 1D2U h922 couronne8'or- — <0 Depuis 1925, nouvelle mAthode devaluation 16gerement (probablement de 5-7 %) infArieure & la prAcAdente. — (m) A partlr du mols de 
mestrp ’ , °hittre> 89 rAttrent & 1’. Union Aconomlque Belgo-Luxembourgeoise t. — (n) Chiffre provisoire. — (o) Y comprts le trafio des pierres prAcieuses pendant le 4e tri- e' ~ (P) Moyenne mensuelle pour le trlmestre. 
Ceding JnCl,,dln8 8hlp8’ itores- — <*) General trade. — (e) Including Luxemburg. — (d) Average of last eight months. — («) Since January 1922 gold mark valuations. — If) In- 
0, T&1* J

Pa,il‘Ion Payments. — (A) Monthly average for half year. — (<) From 1916 to 1921 fiscal year beginning on 1st July. — (A) Until end 1922 gold crowns. — (l) System 
Belgo-Lu °n h nged at

li
besInnlng of 1925- Resent valuation slightly lower than former, probably about 5-7%. — <m) Since May 1922, figures refer to “ Union Aconomlque enawmrffeoiBe *\ — (n) Provisional figure. — (o) Including precious stones during the 4th quarter. — (j>) Monthly average for the quarter. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. d., pour la consommatioo 
interieure — mareliandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000*s omitted) (continued). 

Ptrioda 
Period 

Moyennes 
menaoellea 

Monthtp 
Averagt 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 IV 

V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 

Denenmrk 
Denmark 

64,785 
104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
161,382 
125,799 
106,664 
119,314 
124,283 

98,428 
112,711 
132,338 
125,356 
151,231 
147,320 
120,930 
115,080 
129,979 
121,376 

D&ntzlg 
Danzig 

Dan*. 
golden 

(a) 

24,968 
46,008 
39,035 
25,499 
25,164 
21,495 
23,526 
24,616 
24,252 
32,372 
26,702 
29,855 
29,159 
25,504 
29,711 
44,924 

Egypt* 
Egypt 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,199 
4,030 
3,528 
3,300 
3,935 
4,617 
4,604 
4,849 
4,722 
3,954 
3,590 
3,169 
3,546 

Espagne 
Spain 

peseta* 

(b) 
108,838 

76,112 
61,162 
49,150 
74,973 

118,475 
236,279 
225,023 
243,600 
245,429 
187,027 
178,994 

(m) 
176,080 
176,080 
176,080 
166,514 
166,514 
166,514 
165,287 
165,287 
165,287 

Eatonle 
Estonia 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
863,678 
836,683 
664,170 
831,284 
872,128 
882,672 
919,145 
897,148 
853,088 
615,466 
538,904 
708,142 
741,368 

Etats-Unls 
United Statea 

147,932 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
367,788 
386,125 
311,930 
333,730 
345,485 
341,163 
351,666 
388,267 
373,297 
354,016 
354.884 
302.885 
371,807 

(l) 378,000 

Finlande 
Finland 

(n) 
41,035 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,817 
458,185 
469,910 
480,469 
483,055 
511,533 
469,356 
497,860 
536,217 
569,423 
608,350 
542,668 
391,660 
360,969 
448,389 
466,059 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738,296 
3,327,334 
3,674,614 
4,959,560 

(d) 
5,020,015 
4,390,408 
5.180.955 
5,016,083 
5,235,332 
4,625,367 
5,106,420 
4,994,327 
5,122,880 
4,079,092 
4,779,703 
4,414,149 
4.297.956 

Grtce 
Greece 

(t) 
( 0114,828 

33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,946 
671,149 
850,794 

(i) 
goordee 

(i) 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
6,990 
6,918 
5,981 
6,489 
7,851 
5,128 
6,363 
8,771 
7,558 
7,538 
5,891 
5,568 
6,087 

Kongrit 
Hungary 

PengB 

(0) 

40,342 
50,332 
52,141 
40,889 
67,938 
71,502 
79,338 
70,400 
66.300 
68,200 
73.900 
77,800 
88,000 
94.600 
95.600 

105,000 
74,100 
79,200 
97.900 
92.300 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 IV 

V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 

97,997 
128,217 
164,671 
149,067 
116,955 
127,730 
121,525 
118,649 
117,241 
109,054 
115,964 
118,762 
109,461 
114,220 
108,660 
103,368 
125,999 
106,523 

(a) 

31,988 
48,657 
30,382 
38,872 
32,763 
37,418 
34,752 
46,168 
37,601 
38,540 
35,561 
41,575 
54,725 
46,257 
38,672 
37,622 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,435 
2,780 
3,173 
2,495 
2,503 
2,148 
1,506 
3,889 
4,490 
4,429 
3,662 
3,431 
4,783 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 
133,721 

(m) 
128,316 
128,316 
128,316 
107,219 
107,219 
107,219 
141,573 
141,573 
141,573 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801,967 
786,889 
714,478 
904,577 
914,834 
960,871 
946,939 
804,587 
740,371 
836,167 
531,517 
616,944 
607,021 
579,494 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
392,617 
379,198 
348,158 
328,654 
360,452 
378,324 
440,211 
448,326 
473,518 
456,111 
411,640 
364,625 
398,041 

<l) 415,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,797 
278,275 
284,652 
579,349 
848,869 
647,624 
645,181 
709,256 
565,764 
450,863 
253,513 
233,054 
231,710 
267,338 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,812,911 
4,961,221 
4,353,169 
4,460,596 
4,671,554 
5,244,187 
5,543,483 
5,196,684 
6,103,279 
5,329,269 
5,394,846 
4,708,855 
4,596,657 
4,693,891 
4,254,839 

(t) 
(g) 9,917 12,904 

9,386 
24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 
378,447 

(i) 
3,722 
3,226 

10,318 
9,009 
2.746 
4,463 
6,080 
5,907 
6,716 
8,209 
7,752 
8,089 
6,939 
5,375 
3,243 
3,356 
3,677 
7,462 
7,979 

10,285 
8,125 
9.746 
9,486 

(o) 15,883 
24,545 
31,911 
32,682 
55,584 
67,672 
72,477 
50.500 
57.400 
61,600 
55.100 
81.700 
91,300 

112,300 
93.900 
88.500 
58.100 
54.900 
63.400 
53.700 

(«) Commerce gtoiral maritime k 1'excluslon dn transit direct (Gesamtelgenhandel). - W Commerce gdn&al. - (i) Valeura “ W 
tvrier 1923™— (») VleUle Grice seulement. - «) 6 gourdes - 1 dollar B. U. - (i) De 1916 k 1923 annie fiscal* commengant 1* ler octobre. - (I) Chlffre provisolre. 

[uarter.   (n) Including bullion. — (o) See introduction. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. &. d. pour la con- 
summation interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Ptriode 
Period 

Indea anglaises 
British India 

Uoyennes 
mensaellce 

McnOtlf 
Avtruft 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 
IV 

Irtande 
(Et. libre; 
Irish Free 

State 

(a) 
152,725 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,899 
196,646 
200,887 
203,817 
165,552 
210,458 
198,197 
191,569 
198,080 
184,227 
164,362 
209,424 
173,898 
222,767 

Italie 
Italy Japon 

Japan 
Lettonie 
Latvia 

5,632 
5,162 
5,043 
5,014 
3,697 
5,624 
5,012 
4,428 
5,220 
5,234 
4,974 
5,538 

/J 4,193 
/J4.433 
/j5,9G4 
/J4,834 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235,135 
1,410,498 

(5)1,313,731 
1,432,431 
1,614,972 
2,183,373 
2,155,945 
2,474,668 
2,484,286 
2,689,702 
2,051,429 
1,992,381 
1,763,696 
1,757,565 
1,852,564 
2,184,939 
2,046,792 
1,961,756 
2,168,638 
1,920,504 

60,474 
62,018 
84,289 

135,721 
177,113 
191,179 
132,481 
154,079 
161,976 
200,605 
207,223 
192,101 
230,491 
218,542 
189,678 
181,506 
154,397 
158,729 
138,301 
151,921 
161,137 
186,281 
179,707 

(c) 232,586 
(c) 235,426 

(9) 

8,021 
6,145 
8,870 

17,655 
21.325 
23.380 
21.689 
13,719 
15,911 
18,781 
24.652 
21,114 
22.690 
23,028 
23,308 
29,617 
18,800 
16,774 
17,481 

Lithuanle 
Lithuania 

Norvige 
Norway 

Nonvelie-Zeiande 
New Zealand 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
20,063 
20,931 
19,442 
19,178 
19,152 
25,190 
23,646 
22,824 
21,349 
19,621 
16,618 
15,698 
23,877 
21,409 

45,052 
111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
113,281 

90,041 
98,142 
88,562 
80,393 
71,133 
94,446 
92,660 
92.958 
87,927 
78,937 
68,517 
65,162 
75,659 
75,358 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
3,783 
3,365 
3,615 
3,407 
4,006 
5,072 
4,268 
3,650 
4,250 
3,945 
3,242 
4,602 

(c) 2,819 

451 
489 
456 
383 
427 
600 
521 
532 
556 
502 
489 
503 
509 
546 
537 
501 
458 
420 
609 

Paye-Bas 
Netherlands Pferoo 

Peru 

325,231 
142,920 

I'd; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
199,797 
194,707 
212,160 
205,770 
195,571 
207,916 
202,600 
201,320 
207,066 
188,016 
190,132 
226,294 
203,983 

(e) 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,565 
1,726 
1,820 
1,480 
1,417 
1,609 
1,453 
1,506 
1,568 
1,716 

(e) 1,785 
(e) 1,185 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV 

V. 
VI 
VII 
VII 
IX 
X. 
XI 
XII 

1927 I . 
II 
III 
IV 

(a) 
200,993 
188,707 
195.373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,960 
268,769 
268,900 
245,832 
242,628 
228,186 
257,133 
229,461 
232,585 
213,061 
243,012 
273,952 
254,597 
339.374 

4,190 
3,615 
3,432 
2,895 
2,289 
3,461 
3,618 
3,654 
4,350 
4,253 
3,930 
3,757 

/J2,915 
/J2,897 
/;2,908 
/J2,816 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

f {>,1775,198 
924,418 

1,197,574 
1,522,855 
1,555,883 
1,428,947 
1,325,929 
1,699,805 
1,329,570 
1,694,264 
1,707,647 
1,841,946 
1,709,586 
1,919,147 
1,177,397 
1,340,475 
1,410,861 
1,336,377 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 
152,364 
156,204 
150,911 
157,602 
171,232 
167,921 
186,507 
171,064 
164,220 
133,927 
130,883 

(c) 153,751 
(c) 161,185 

(9) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 
18,364 
13,402 
13,423 
17,051 
14,024 
17.247 
13.248 
14,135 
16,743 
17,526 
11,922 
17,925 

4,600 
4,801 
6,408 

12,233 
22.215 
20.226 
21,108 
21,025 
16,324 
17,394 
21,114 
18,726 
17,949 
21.900 
25,439 
23,004 
26,252 
25,585 
24,773 
17,981 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,557 
71,110 
55,618 
69.872 
65,899 
69,736 
50,361 
65,797 
57,853 
62,970 
57,202 
58,835 
65,102 
50,479 (c) 

1,751 
2,641 
2,507 
2.310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,648 
5,038 
3,949 
3,804 
3,342 
1,927 
2,262 
1,572 
2,501 
3,468 
5,128 
4,911 
6.310 
4,982 

110 
118 

89 
95 

100 
108 
106 
119 

92 
69 

107 
65 
49 
86 

127 
173 
225 
241 
238 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101.769 
108,602 
138,388 
150.641 
145,765 
134,985 
128,580 
133,218 
141,306 
159,876 
178.397 
167,563 
159,843 
150,962 
135,143 
135,126 
161,366 
151,354 

(e) 

756 
1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 
1,979 
1,771 
2,017 
1,869 
2,242 
2,336 
2,687 

(e) 1,549 
(e) 2,200 
(e) 2,178 
rel 1,762 
re>) 1,417 

(i) E
(fl)irmer0e maritime BeQiement’ J compris les marchandises du Gouvemement. non compris le Trtsor. — (4) Depuis 1922 valeurs diclartea. — (e) Commerce g6n«ral. — n changement dans la methods devaluation. — (») Chiflre provisoire. — (/) Non compris les colis postaux. — (p) Y compris lingots et depuis 1924 dgalement espdees 

valuat/ 8®*’borne trade oray ! including Government stores ; excluding Treasure. — (6) Since 1922 declared values. — (c) General trade. — (d) In 1917 change in method of 011 s («) Provision*! figure* — (/) Excluding parcels post. — (g) Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce, special (sauf indication contraire), c. h. d., pour la 
consommation interieure — marehandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption - 
merchandise only (000*8 omitted) (continued). 

P6rlodc 
Period 

Moyen. mens 
Monthii i 
Aetrati 

Pologn* 
Poland Portugal 

1 Eoyauioe- j 
Roumaule Uni Rusaie 
Boumaata United Eussia 

1 Kicgdotri ! 

roubles-or 
gold Bbi. 

SnMe 
Rwedeo 

Syrie 
SuUse j et Lihau 

SrrltrerlMid j Syria and 
| Lebanon 

(0 Piastre 
»yr. 

Tchfeoslo- 
ya<jule 

Czecboslo- 
va'ala 

Uruguay 

1913 
1916 
1917 
1918 
1919 
1920 
1921 . 
1922 . 
1923 . 
1921. . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III . 
IV . 

(o) 

70,419 
92,956 

123,184 
138,713 
128,896 
118,566 
106,343 
123,373 
120,469 
161,198 
148,302 
176,872 
187,193 
156,646 
186,698 
193,304 
221,334 
255,189 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
191,617 
246,506 
206,235 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 
2,841,732 
2,469,055 
2,830,359 
2,934,999 
2,534,557 
2,552,128 
2,856,504 
2,769,804 
2,834,434 
2,415,171 
2,686,930 
2,588,271 
3,277,890 
3,216,225 

54,9311 
70,912 
82,874 

107,100 
121,784 
142,491 
81,548 
74,950 

d;81,474 
94,789 
97,223 
93,105 
91,228 
73,667 
86,751 
00,841 
92,567 
93,642 

100,653 
102,292 
101,811 
103,739 

83,045 
102,753 
88,937 

(e) ^ 114,503 
229,167 
163,817 
21,772 

6,884 
3,100 

(m) 17,700 
(m) 22,543 
im) 12,062 

18,153 
60,542 
50,941 
62,938 
41.485 
50,723 
49,574 
52,077 
50,833 
58,118 
38,976 
34,768 
38.486 
37,684 
40,600 

248,506 
288,818 
543,508 
536.823 
692,470 
685,145 
729,407 
635,982 

(b) 
646,374 
646,374 
646,374 
629,081 
629,081 
629,081 
654,147 
654,147 
654,147 
546,343 
521,167 

(t> 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 

g,jl2,066 
11,939 
12,791 
10,217 
11,941 
9,793 
9,887 

11,893 
13,876 
14,872 
12,700 
12,262 
15,156 
12,953 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
120,535 
124,399 
131,060 
116,388 
114,771 
119,094 
112,961 
140,462 
132,411 
142,424 
147,521 
105,523 
108,392 
122,601 
134,051 

(n) 159,98o 
198.209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
201.209 
182,141 
191.427 
200,640 
220,419 
194,946 
181,891 
208,290 
207,470 
219,186 
182,623 
186,126 
210,251 

*204,730 

331,931 
405,776 
508,494 
458,254 
532,230 
613.387 
741,344 
562,130 
553,155 
589.388 
540,175 
429,502 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,271,801 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919,551 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 
1,306,697 
1,261,841 

(h) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3,310 
3,591 

('04,592 
5,244 
6,037 
6,106 
6,891 
6,327 
6,493 
5,598 
5,542 
6,286 
6,380 
6,314 
5,989 

Tableau V   Exportations, commerce special (saui indication eontraire), c.d.d., produits indigene. 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 

(o) 

54,596 
99,630 

105,488 
116,375 
187,740 
163,187 
182,600 
198,435 
220,934 
225,301 
199,356 
204,800 
228,731 
206,237 
201,073 
200,305 
222,316 
205,877 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
57,021 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
2,969,511 
4,075,394 
3,935,751 
3,354,666 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 

43,771 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
I 66,747 

64,448 
54,324 
52,749 
45,764 
50,107 
57,264 
49,787 
50,680 
53,177 
53,064 
49,707 

2,522,406 
2,798,414 
2,988,884 
3,233,303 

55,422 
52,937 
62,114 
52,610 

(e) 
126,678 

47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099 
52,736 
48,676 
38,253 
51,825 
45,642 
49,243 
55,478 
65,509 
66,186 
76,631 
55,441 
49,094 
57,500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 

(t) 9,539 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 

651,515 g;i5,599 
812,819 
745,673 
612,224 
451,958 
541,032 
649,226 
818,861 
796,184 
622,567 
483,784; 
455,405; 
608,400; 

18,368 
12,347 
11,443 
9,691 

12,447 
12,601 
13,322 
16,295 
18,199 
22,863 
18,887 
22,764 
19,515 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,322 
118,074 
102,901 
123,810 
128,419 
129,499 
123,205 
134,782 
139,533 
138,458 
152,435 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,845 
146,798 
146,684 
172,511 
169,895 
153,041 
144,971 
147,300 
148,697 
148,079 
148,178 
153,485 
168,467 
173,911 
174,624 

141,639 
191,094 
220,405 
145,104 
202,257 
182,490 
292,762 
270,471 
347,180 
333,243 
225,247 
199,983 

89,737 134,157 
91,866 156,057 
99,181 175,266 

117,918 *167,328 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,330,608 
1,215,947 
1,171,348 
1,329,392! 
1,362,712 
1,476,529 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 
1,528,595 
1,534,786 

5,^08 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 
7,898 
8,956 
7,652 
6.989 
6,313 
3,848 
4,460 
4,276 
4.990 

10,924 

-doyenne mensuelle pour !e trBnestre. - (0 Articles Principal V ^ ^ 
- (d) D6s 1” avrll 1923, y compris le commerce de la Qrande-Bretagne et de 1 Irlande septenWon ^ ^ d'apr6s fevaluaiions courantes. Depuis 1917 les chiffres se rappor- 
i

t;raerenrdc^) ^ :t, 
^mmertCn^C-l“eNon_comU^rarcwJ;;ur secours IZZzmt, - (») Y compris lingots. - (o) Les cbi«res se rapportent aur territoires de la Pologne et de 
la Ville Ubre de Dantzig. — * Voir P^e 199 Eluding tar •• Vamale ” (Export Customs duties, commissions taxes, etc.). - <d) From 1st April 1923. including (4) Monthly average lor quarter. — (c) Principal article.. Including t foreign trade f Irish Free State. — (t) Until XII/1924, 1913 valuations, 
trade ot Great Britain and Northern Ireland with Irish Free • * g E Biacli. Sea and Caucasian frontiers. — (/) Bangkok only. Fiscal year 
since 1925 current valuations. Figures since 1917 relate only to the trade MO* "7months. - (ft “Valores efeotivos ” - d) 5 Syrian Piastres - 
™nhgfrancAGener^ Trad?'-'") Excluding (Line relief goods. - (»)' Including bullion. - (o) Figures refer to the territories of Poland and the Free City of an, 
  * See page 199. 

J 
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IMPORTATIONS ET EXPORTATIONS (en poids). 

(En milliers de tonnes metriques.) 

Tableau VI. — Importations, commerce special (sauf indication eontraire), c.-A.-d., pour la consommation 
interieure — marchandises settlement. 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption 
merchandise only. 

P^riode 
Period 

Moyennee mensoeUee 
JfonttJ? Arfraff 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. 
II. 
III 
IV 

Allemagne 
Germany 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 
3,311 
3,167 
3,373 
4,038 
4,230 
3,673 
4,085 
4,100 
4,592 
4,628 
4,935 
4,961 
5,005 

Argentine 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

Aotrlche 
Austria 

(C) 

510 
686 
691 
642 
746 
687 
687 
576 
571 
674 
587 
675 
619 
781 
801 
879 
865 
640 
612 

Beiglque 
Belgium 

2,721 

397 
1,112 
1,472 

(e) 1,772 
2,203 
2,783 
2,746 
2.865 
2,889 
2,605 
3,127 
2,707 
2,787 
2,768 
2,898 
2.866 
3,233 
3,098 
3,144 
3,324 
3,007 

Brfei) 
Brazil 

Bulgarie 
Bulgaria 

D&ntzlg 
Danzig 

Estonle Finlande 
Estonia Finland Grice 

Greece 
Hcngrlt 
Hungary 

(1) 494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 
404 
546 
468 
323 
292 
278 
393 
362 
355 
446 
585 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
12 
31 
51 
23 
35 
30 
30 
33 
30 
20 
16 
24 
30 

(Q) 103 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
52 
35 
41 
46 
45 
70 
62 
51 
62 
87 
43 
94 

128 

(D 

7 
13 
26 
29 
29 
31 
33 
36 
36 
25 
37 
39 
32 
28 
34 
35 
28 
22 
22 
24 

156 
165 
183 
141 
172 
230 
200 
202 
232 
247 
284 
295 
155 
84 

112 
145 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
4,183 
3.607 
3,894 
3.608 
3,883 
3,649 
3,488 
3,442 
4,039 
4,064 
4,780 
4,363 
4,333 

W ® 84 
50 
20 
29 
57 
86 
77 
87 

112 
150 
175 

(m) 

49 
195 
283 
314 
376 
373 
461 
335 
388 
421 
431 
473 
555 
599 
553 
609 
435 
396 
450 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-A.-d., produits indig6ne 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), 
merchandise only. 

i.e., of domestic produce 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 , . 
1926 . . 
1926 IV. 

V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
3,536 
4,077 
4,946 
6,157 
6,671 
6,626 
6,553 
6,346 
4,950 
4,935 
4,485 
4,689 
4,038 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
I'd; 1,193 
(d) 1,193 
(d) 1,193 

955 
881 
907 

1,091 
880 

1,116 
1,527 
1,837 
1,967 
1,641 

(c) 

115 
129 
179 
184 
214 
270 
268 
277 
284 
268 
234 
235 
288 
310 
298 
309 
262 
292 
340 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
1,758 
1,635 
2,045 
2,002 
2,200 
2,007 
2,394 
2,017 
2,218 
1,605 
1,706 
2,081 
2,067 

(1) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
154 
108 
129 
155 
164 
157 
152 
182 
175 
174 
157 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
29 
33 
20 
22 
21 
57 
42 
45 
43 
27 
22 
28 
39 

(a) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
405 
454 
434 
392 
544 
577 
533 
518 
620 
486 
475 
530 

(D 

11 
10 
26 
23 
31 
31 
37 
21 
41 
57 
59 
52 
57 
40 
31 
44 
20 
14 
16 
26 

397 
428 
445 

93 
178 
650 

1,079 
826 
748 
739 
496 
321 
116 
74 
72 
94 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,593 
2,625 
2,745 
2,869 
2,860 
2,629 
2,689 
2,669 
2,809 
2,791 
3,209 
2,952 
2,835 

(t) 
® 50 

21 
11 
13 
31 
35 
27 
26 
36 
34 
47 

<m) 

44 
71 
87 

101 
141 
182 
217 
138 
147 
152 
156 
254 
291 
384 
366 
235 
156 
138 
165 

cubJLuuiair^LI P, Je LMemboar*- - <*) Moyeune de huit moie. - (e) Depuis 1922 y eomprls Evaluation da poids de quelqaes article, dont le nombre ou le 
- </> Commerce ginArli ~v kT** mefsae“e p0ur le trlm“tre- ~ (e) A partlr du mola de mai 1“ ‘hiffre, »« threat A P. Union Economlque Belgo-Luzembourgeolse.. Jalien iueau’In ■, oo, ^ T ^ Commerce marltime ^D6Tal- k partlr de l*Dvier 102s «Gesamteigenhandel . non compris le transit direct. - (1) Calendrier 

® 19U ,6 i 1923' ~ {l> Depuis 1922 non compris bitail et navires. — (m) Non oompris betail et articles indiquis par piice. 
- MIMonthw „<a> InCl"dlng Luiemburg- — (6> Average ol eight months. — (e) Since 1922 including assessed weight ol a few articles entered by number or cubic metre only 
trade; eince JanZ^io^T^'fT (>l SinceMay 1922. ref« to •• Union iconomique Belgo-Luzembourgeolse.” - (f) General trade. Gross weight. - (g) General sea 
- (ml Erclndwf , ‘Gesamteigenhandel excluding direct transit. - «) Until February 1923 Julian Calendar. - (I) Sic re 1922 excluding live stock and vessels. ' ' excluding live stock and articles shown by number. 



Tableau VI. — Importations, commerce special (saul indication contraire), c.-d-d. pour la eonsommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

P6rlode 
Period 

Moyennes 
mensuelles 

Monlklp 

ItUie Japon 
Italy Japan 

Lettonle Uthuanle 
Latvia Lithuania 

Nouvelle 
Z^lande Paye-Baa 

New Netherlands 
Zealand 

Perou 
Peru 

Pologne Bonmanle 
Poland Boumanla 

Hassle 
F.ussl» S. 

Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1,527 
1,745 
1,890 
2,033 

1,400 
1,228 
1,416 

10 
14 
32 
48 
77 
80 
81 

20 
34 
43 
46 

130 

104 
161 
144 
122 
160 
199 
206 
205 

(aj 
5,041 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
2,362 

46 
51 

294 
404 
344 
266 
201 
284 
203 

115 

34 
25 
51 
49 
58 
67 
77 

(h) 
1,279 

341 
243 

16 
1 
7 

71 
173 

73 
61 

136 
136 

1926 IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

2,931 
2,085 
2,436 
2,035 
1,810 
1,792 
1,585 
1,712 
1,923 

1,505 
1,470 
1,459 
1,389 
1,216 
1,345 
1,372 
1,374 
1,525 

45 
62 
80 
75 
82 
91 
98 
99 

101 

36 
41 
40 
47 
85 
50 
43 
52 
57 

207 
184 
198 
187 
237 
255 
203 
131 
181 

2,204 
2,374 
2,551 
2,769 
2,499 
2,708 
2,442 
2,252 
2,436 

64 
48 
52 
46 
53 
47 
50 
44 
45 

161 
155 
169 
175 
273 
252 
246 
251 
264 

64 
59 
77 
71 

109 
74 
63 
74 

164 
230 
229 
209 
174 

1927 I . 
II. 
III 
IV 

2,294 
2,223 
2,484 
2,283 

1,406 100 
70 
72 

36 
30 

179 
173 
218 

2,036 43 
2,008 33 
2,409 
2,146 

309 
384 
413 
436 

123 
129 

Tohioo- 
Sulsse slovaquli 

Switzerland Czechs 
•lovakla 

(CJ 

13 
37 
61 

103 
94 
94 

126 
103 
fdj 
108 
108 
108 
110 
110 
110 
106 
106 
106 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
523 
591 
643 
647 
622 
582 
569 
605 
603 

(/) 

326 
333 
271 
357 
482 
563 
554 
442 
484 
600 
558 
455 
735 
589 
579 
650 

73 501 
66 502 

609 
*533 

399 
449 
495 
441 

Tableau VII. — Exportations, commerce special (sauf indication contrairc), c.-S.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II 
III 
IV 

281 
386 
399 
352 
318 
364 
426 
397 
414 
337 
359 
319 
347 
290 
349 
383 
352 

363 
493 
507 
505 
571 
588 
541 
475 
484 
524 
505 
476 
378 

16 
16 
47 
73 
62 
48 
43 
52 
40 
45 
43 
44 
48 
34 
33 
48 
73 
41 
56 

10 
34 
33 
38 
20 
23 
42 
63 
65 
52 
36 
76 
25 
23 
24 

55 

81 
64 
55 
65 
58 
67 
71 
75 
98 
99 
67 
68 
65 
45 
49 
37 
78 
81 
95 

104 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,087 
1,106 
1,345 
1,513 
1,675 
1,575 
1,592 
1,531 
1,352 
1,095 
1,047 
1,234 
1,123 

87 
101 
111 
145 
149 
137 
132 
169 
141 
153 
133 
139 
168 
105 
126 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
1,171 
1,293 
1,808 
2,789 
2,935 
2,494 
2,216 
2,285 
2,043 
1,900 
1,666 
1,623 
1,516 

381 

9 
122 
226 
339 
408 
394 
385 

417 
499 
587 
546 

2,009 
197 

81 
3 
1 

18 
77 

312 
429 
545 
636 
479 
377 
786 
684 
724 
789 
930 
839 
863 
606 
560 

(cJ 

24 
76 

132 
184 
252 
326 
367 
407 
536 
565 
402 
347 
330 
372 
419 
427 
373 
315 
322 
426 

71 
127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
70 
62 
62 
69 
64 
63 
71 

106 
85 
77 
60 
77 
96 

*90 

(f) 

575 
812 
791 
943 

1,036 
1,014 
1,067 

812 
803 
782 
872 
990 

1,256 
1,447 
1,700 
1,707 
1,051 
1,011 
1,070 
1,017 

(o) 1913-1916 Commerce gtodral. - <c> T compris Evaluation du polds de quelques articles dont le nombre ou le cubage seal dtalt Indiqud. <d) ^ 
i. les chiffres annuels depuis 1922 comprennent revaluation du poids de quelques articles dont le nombre seal Halt indiqud. — (h) Les chilfre P 
M rapporteaiTseulerront “^m^ce t tracers les frontl/re, eurozones, la mer No,re et la front,caucas.enne. - (0 Non compris les merchandise, pour .scour. 

(‘'“-mS^eleral^de. - (c) Including assessed weight of a few article, entered by number or cubic metre only - <d> Monthly average for qu«t«.- </> £*£ 
figures since 1922 include assessed weight of a few article, entered by number only. - (*> Figure, since 1916 relate only to the trade aero., the Europea.. BlacL 
and Caucasian frontiers. — (1) Excluding famine relief good.. — * See page 199. 
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CHEMINS DE PER 

(millions.) 
Tableau VIII. — Tralie marehandiseg des Ghemins de fee. 

Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(OOO.OOO’s omitted.) 

Mois 
Months 

1925 III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI , 
VII 
VIII 
IX . 
X . 
XI 
XII 

1927 I. , 
II 
III 

AUemagce 
Germany 

Antriche 
Austria 

Belgique 
Belgium 

tonnes kilomttriques 

Estonle 
Estonia 

(d) 
ton-miles 

Etats-Unta 
United States 

(d) 
ton-miles 

(a) 4,882 
4,311 
4,273 
4,291 
5,001 
4,651 
4,905 
5,280 
4,708 
4,198 
3,796 
3,905 
4,423 
4,114 
4,130 
4,686 
5,008 
5,056 
5,233 
5,761 
5,801 
5,196 
4,865 
5,254 

(b) 
1,082 
1,057 
1,105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1,166 
1,202 
1,261 
1,275 
1,201 
1,258 
1,263 
1,321 
1,198 
1,065 
1,219 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

(c) 
2,663 
2,320 
2,211 
2,213 
2,428 
2,224 
3,714 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2,846 
2,749 
2,484 
3,505 
4,551 
4,672 
3,641 
3,141 
2,753 

14.4 
12.3 
11.0 
11.7 
12.7 
10.0 
10.8 
12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

10.8 
12.5 

35,335 
33,577 
37,147 
35,863 
37,968 
41,723 
41,322 
44,062 
40,786 
37,869 

Hongrie 
Hungary 

tonnes 
kilomgtriques 

37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43,724 
44,328 
48,273 
43,342 
40,096 
39,223 
37,250 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 
393 
393 
399 

Indes anglaises 
British India 

Irlande 
(Etatlibred*) 

Irish 
Free State 

(it) 
ton-miles 

(U (e) 

1,826 
1,753 
1,730 
1,691 
1,789 
1,674 
1,537 
1,389 
1,467 
1,551 
1,579 
1,809 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 
20.2 
20.9 

](j Uois 
Months 

1925 

lil ■ 
ini' 
: 

in. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. 
II . 
Ill, 

Italic 
Italy 

Lettonie 
Latvia 

Pologne 
Poland 

Roumanle 
Roumanla 

tonnes kilom^triqnes 

(e) 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 

(h) 22.4 
(h) 22.4 
(h) 22.4 
(h) 22.4 

24.8 
19.7 
18.0 
20.1 
15.3 
20.1 
23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 

1,080 
902 

1,048 
1,077 
1,157 
1,115 
1,102 
1,194 
1,172 
1,101 

32.1 
37.6 

1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,593 
1,718 
1,750 
1,788 

Boyaume-Unl United Kingdom 
(t) 

Marchandlses 
et anlmaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autre* 
mineraux 

Other Minerals 

ton-miles (g). 

Tchgcoslovaquie 
Czechoslovakia 

tonnes 
kllomgtriques 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 
363 

491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 

846 
737 
736 
651 
894 
643 
716 
804 
775 
857 

455 
445 
532 

879 
826 
879 
797 

67 
93 

154 
199 
263 
471 
655 
824 
921 
834 
865 

311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 
278 
291 
347 

1,648 
1,474 
1,513 
1,370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 
1,654 
1,570 
1,744 

(e) 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 
716 
701 

«nu(l'feCiC8000oS *n°n IT" if’ ““ dc de ‘'EUt et Compagnies prlvCea y compris les llgnes Strangles. - (e) Compagnies ayant une recette y \ 000’000 ~ (d) Short ton - kg. 907.18. Mile - mitres 1.608.34. — («) Y compris tralic gratuit. T 0
4
0mpri“ italic gratu'.t. - (g) Long ton = kg 1,016.06. du total des ton-miles Voir introduction. — Mile — metres 1,609.34. 

Voir page 199. 
(/) Compagnies h voie normale de la Grande-Bretagne. (h) Moyenne des six premiere mois. — (i) Chemins de fer foumissant plus du 98 % 

dkjJo " Eelchsbahn*\ Excluding iree-hauled. — (6) State and private Railways. Including freight on foreign linea — {d) 8hortton« - kg. 907.18; mile - metres 1,609.34 
(e) Railways with annual operating revenues of 

Auction. 
— T „ ■    =      O' lauways 01 ureal Britain. including Iree .   . See page 199 ^ 1,016-05; mi e “ metre9 1.609.34. — (A) Average of first six months — (i) Railways contributing over 98 % of total ton-miles. See intro- 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Afrlque du 
Sud (Union) 
South Africa 

(Union) 

Moyenneo 
mensuellea 
Monlthy 
Average 

Allemagne Aus trade 
Germany j Australia 

Belgique 
Belgium 

Bnlgarie 
Bulgaria 

Chill 
Chile 

Dantxlg 
Danzig 

Egypt* 
Egypt 

Estonia 
Estonia 

Etats-Unis ! Finland* 
United States Finland 

Didst 
Grice anglaitea 
Greece i British 

India 

Tonnage net des navires entris — Uet tonnage of retuU entered 

B 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XI 

1927 I. 
II 
III 
IV 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
392 
392 
371 
407 
406 
411 
441 
411 
406 
410 
420 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 

a; 3,175 
2,607 
2,718 
3,176 
3,782 
4,055 
3,841 
3,709 
3,791 
3,251 
2,982 
2,790 
3,153 

(b) 
448 
356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
448 
423 
389 
387 
403 
448 
454 
465 
469 
530 
520 
527 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
2,028 
1,997 
2,382 
2,441 
2,573 
2,450 
2,263 
2,447 
2,244 
2,301 
2,151 
2,268 
2,182 

(e) 
95 

1 
3 
6 

22 
69 

112 
138 
125 
137 
135 
136 
150 
134 
114 
150 
130 
150 
160 
141 
124 
125 

134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
267 
278 
268 
266 
268 
253 
199 
252 
240 
271 
253 
279 
128 
103 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 
266 
292 
307 
328 
336 
305 
308 
335 
313 
300 
272 
316 
345 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
562 
553 
583 
572 
504 
536 
536 
555 
541 
504 
493 
530 
529 

(c) 

53 
75 
89 
93 
83 
94 
88 
32 
93 

141 
148 
134 
118 
99 
91 
79 
41 
34 
37 
60 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,410 
4,776 
5,922 
6,294 
7,707 
7,941 
7,550 
7,279 
7,487 
6,698 
5,018 
4,670 
5,054 

310 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
335 

90 
299 
604 
619 
562 
567 
480 
372 
233 
113 

69 
92 

150 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,667 
3,677 
3,815 
3,757 
3,725 
3,880 
3,635 
3,741 
4,048 
3,707 
3,771 
3,759 
3,288 
3,946 
4,250 

68 
23 
35 

227 
309 
358 
295 
402 
451 

d^445 

Moyennes 
mensuelles 

MonOily 
Average 

Tonnage net des navires sortis — Art tonnage of vestele eleared. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XI 

1927 I. 
II 
III 
IV 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
412 
372 
391 
379 
427 
387 
402 
420 
446 
414 
409 
418 

B 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

aj 3,186 
2,621 
2,612 
3,143 
3,776 
4,033 
3,956 
3.739 
3.740 
3,359 
2,938 
2,686 
3,172 

fW 436 
356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
419 
462 
394 
506 
347 
359 
413 
513 
511 
449 
444 
612 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,039 
1,884 
2,308 
2,428 
2,497 
2,416 
2,377 
2,331 
2,289 
2,325 
2,108 
2,308 
2,164 

(ej 
93 

1 
3 
6 

21 
69 

112 
137 
124 
138 
135 
136 
146 
137 
119 
149 
131 
145 
164 
138 
122 
127 

134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
250 
249 
227 
262 
260 
246 
199 
236 
203 
218 
248 
222 
110 

86 

78 
39 
32 
37 
47 
81 

134 
119 
143 
137 
154 
283 
264 
260 
305 
334 
337 
321 
314 
299 
323 
321 
247 
342 
338 

468 
148 
112 
132 
195 
334 
368 
395 
436 
499 
563 
551 
604 
605 
492 
543 
520 
535 
536 
510 
478 
528 
486 

fcj 

52 
75 
89 
92 
83 
94 
87 
45 
99 

139 
153 
133 
116 
100 

85 
73 
41 
35 
38 
57 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,587 
5,112 
6,065 
7,086 
8,424 
7,892 
7,656 
7,940 
7,701 
6,888 
5,153 
4,746 
5,129 

304 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
343 
109 
178 
528 
714 
606 
548 
550 
390 
297 
118 

85 
88 

129 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3,069 
3,147 
3,225 
3,191 
3,362 
3,183 
3,336 
3,390 
3,462 
3,125 
3.177 
2,936 
2,628 
3,186 
3,660 

71 
22 
30 

206 
332 
318 
265 
368 
409 

<1)381 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
621 
577 
448 
573 
572 
496 
576 
574 
607 
698 
563 
682 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
785 
713 
535 
636 
611 
591 
669 
629 
706 
607 
617 
790 

- (d) Moyenne de onz® mois. — (<) A. Avec cargaison seulement. — B Avec cargateon et ear lest. . 
(a) Depuls 1926 principal!* ports seulement. - (*) Depuis 1916 ann*e flscale finissant le 30 Juin. - (c) Y compns cabotage. 

mer Noire seulement. 
>» - -«« 

1920 Black Sea only. 
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mouvement de la navigation. movement of shipping. 

Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En miiliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Pdriode 
Period 

Mojeanea mensueilee 
Monthly Attragt 

Irlande 
(Etatlibre d’) 

Irish Free 
State 

Italic 
Italy 

Japoa 
Japan 

Lettonle 
Latvia 

Lithuanie NorvAge 
Lithuania Norway 

(hi 

Nouvelle 
ZAlande 

New 
Zealand 

Pays-Bas | 
Palestine i Nether- | „ 

lands ; IerU 
M) 

Pologne 
Poland 

Boyaume- 
Uni 

United 
Kingdom 

Slam 
If) 

Suede 
Sweden 

Tonnage net dee navires entrds — Iftt Umnajt of vutelt tutored. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 
IV 

501 
508 
491 
516 
337 
442 
489 
516 
523 
497 
546 
537 
448 
448 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 

(O 
1,555 
1,555 
1,555 
1,391 
1,391 
1,391 
1,368 
1,368 
1,368 
1,737 
1,737 
1,737 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 
4,101 
4,107 
4,342 
4.008 
4,145 
3,820 
4,073 
4,013 
4,276 
4,236 
4,115 
3,677 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 
111 
115 
121 
129 
155 
148 
121 
106 
137 
116 

78 
105 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
33 
26 
26 
38 
46 
27 
28 
23 
23 
18 
14 
27 
32 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
288 
261 
264 
221 
244 
267 
254 
242 
251 
302 
253 
280 
287 
292 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
187 
182 
160 
188 
189 
192 
177 
196 
197 
197 
171 
227 
175 

82 
104 
113 
155 
135 
123 
120 
100 
121 
113 
105 
145 
108 
149 
158 
169 
231 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
1,897 
1,688 
1,901 
2,070 
2,074 
2,022 
1,903 
1,954 
1.971 
2,126 
1.972 
1,855 
2,077 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1.179 
1,175 
1,333 
1,232 
1,318 
1.180 
1.482 
1,549 
1,572 
1,517 
1,438 
1.483 

1 
6 

17 
14 
20 
21 
18 
20 
18 
19 
21 
19 
19 
14 
25 
28 

4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,626 
5,348 
4,619 
3,915 
5,061 
6,100 
6,945 
6,294 
6,565 
6,239 
5,741 
5,000 
4,090 
4,814 
4,769 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(i) 89 
97 
77 
89 
71 
76 
74 
76 
87 

101 
133 
124 
126 

92 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 

963 
1,126 
1,202 
1,236 
1,339 
1,332 
1,226 
1,429 
1,321 
1,024 

883 
992 

Moyennea mensueiles 
Monthly Average 

Tonnage net des navires aortis — Stt tonnage o) vetteie cleared. 
B B 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II. 
III 
IV 

378 
400 
364 
370 
268 
323 
404 
389 
378 
407 
378 
358 
367 
340 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

(c) 
1,542 
1,542 
1,542 
1.388 
1,388 
1,388 
1,401 
1,401 
1,401 
1,620 
1,620 
1,620 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 
4,178 
4,270 
4,002 
4,125 
3,902 
4,014 
4,187 
4,364 
4,332 
4,042 
3,796 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 
107 
127 
121 
132 
147 
149 
128 
104 
126 
128 
69 

107 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
36 
24 
27 
36 
43 
31 
29 
21 

18 
13 
27 
32 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
438 
414 
463 
398 
372 
391 
414 
419 
408 
418 
424 
449 
501 
561 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 
198 
177 
163 
219 
197 
175 
166 
188 
181 
192 
192 
193 
214 

81 
102 
113 
152 
136 
134 
115 
103 
125 
115 
104 
142 
119 
153 
150 
155 
249 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,207 
1.671 
2,170 
2,607 
2.865 
2.671 
2,568 
2,407 
2,285 
2,100 
1,779 
1,622 
1.865 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 
1,322 
1,241 
1,281 
1,173 
1,467 
1,561 
1,569 
1,503 
1,458 
1,415 

1 
6 

17 
14 
20 
20 
17 
21 
17 
20 
20 
22 
19 
14 
24 
27 

5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
3,913 
5,224 
2,338 
3,351 
3,543 
3,341 
3,411 
3,364 
3,007 
4,177 
4,949 
4,682 
5,383 
5,202 

(a) 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(i) 88 
97 
76 
83 
78 
78 
69 
80 
89 
96 

124 
130 
125 
98 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 

958 
1,109 
1,250 
1,324 
1,292 
1,266 
1,265 
1,327 
1,415 

980 
882 
945 

A. Avec eargaiaon aeulement. — B. Aveo cargaison et aur lest. 
(o) AnnAe liscale commenfant le l6r avrlL — (6) Y campria cabotage. — (e) Moyenne mensuelle poor le trimestre. — (d) Ports de Jaffa et Caifa. — (*) Depots le 

ler avrtl 192J y eompris la navigation de la Grande-Bretagne et de i’lrlande septentrlonale aveo 1‘Etat libre d'lriande mala non compris la navigation eztArienre directe de 
1 Etat libre d’Xrlande. — (/) Port de Bangkok. — (j) Port de Gdynia. — (A) Port de Klaipeda. — (i) AnnAe du calendrier. 

A. With cargo only. — B. With cargo and in badast. 
(«) Fiscal year beginning April 1st. — (A) Including coastwise. — (e) Monthly average for the Quarter. — (d) Ports of Jaffa and Haifa. — <«) From 1st April 1923, including shipping of Great Britain and Northern Ireland with Irish Free State but excluding direct foreign shipping of Irish Free State. — (/) Port of Bangkok — 

(») Port of Gdynia. — (A) Port of Klaipeda. — (f) Calendar year. 
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IIP Partie. — MOUVEMENT des PRIX. Part III. — PRICE MOVEMENT. 

Tableau X. — Nombres Indices des prix de gros : a) Rcsultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Pcrtode 
Period 

Moyennea — Average 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

1926 IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII. 

1927 I 
II. 
III 
IV 

Afrique du 
Sud 

(Union) 
South 
Africa 
(Union) 
Officie! 
Official 

Austr&lie 
Australia 

Officiel 
Official 

1910 - 
1000 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1355 

1368 

1423 

1438 

1421 

1911 
- 1000 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1912 
1904 
1861 
1843 
1848 
1805 
1758 
1768 
1765 
1760 
1741 
1710 
1720 

Belgique 
Belgium 
Officlei 
Official 

Officiel 
Official 

. Chain 
System » 

106 
112 
110 
116 

96 
103 
100 
101 

99 
100 
100 
101 

99 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
751.5 
795.2 
853.6 
966.7 
889.5 
909.7 
868.7 
790.5 
724.2 
718.8 
730.1 
741.5 

*735.8 

Italic 
Italy 

126.0 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
892.6 
(a) 

871.9 
880.1 
892.2 
912.3 
932.4 
921.0 
897.4 
893.8 
857.9 
832.5 
829.4 
814.4 

*783.3 

Camera di 
commercio 
d) Milano 

100 

(b)517 
529 
536 
554 
646 
654 

636 
643 
654 
677 
691 
683 
655 
641 
619 
603 
601 
593 

*565 

Banque 
du Japon 

Bitnk 
of Japan 

Nouvelie- 
Zglande 

hew 
Zealand 
Officiel 
Official 

Pays-Bas 
Nether 

lands 
Officiel 
Official 

1909-1913 
- 1000 

Royaume-Uni 
United Kingdom 

Board 
of 

Trade 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

238.9 
234.6 
234.8 
236.5 
234.0 
232.2 
230.4 
226.9 
224.3 
224.4 
226.8 
226.6 
224.9 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1619 

fc) 
1650 
1641 
1636 
1643 
1628 
1617 
1610 
1596 
1614 
1585 
1544 
1547 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

160 
160 
161 
159 
157 
157 
160 
165 
164 
163 
162 
161 
160 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

143.6 
144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 

*139.8 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 
127.2 

(a) 
125.5 
125.7 
124.9 
126.0 
127.0 
128.0 
131.0 
130.8 
123.9 
123.1 
124.1 
123.6 
123.3 

■ Econo- 
mist i 

1901-1905 
- 3900 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4053 
4029 
4035 
4045 
4156 
4246 
4237 
4185 
3975 
3928 
4012 
3944 

*3921 

Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices t (b) Percentage of 1913. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 

1927 

IV . 
V . . 
VI. . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

120.4 

121.6 

126.5 

127.8 

126.3 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

175.7 
175.0 
171.0 
169.4 
169.9 
165.9 
161.6 
162.5 
162.2 
161.8 
160.0 
157.2 
158.8 

*100 

(d)3G6 
367 
497 
573 
558 
744 

621 
692 
761 
876 
836 
859 
856 
865 
860 
856 
854 
858 

*846 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
650.1 
687.9 
738.4 
836.2 
769.5 
786.9 
751.5 
683.8 
626.5 
621.8 
631.6 
641.4 
636.5 

100 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 
708.4 

(a) 
691.9 
698.1 
708.1 
724.0 
740.0 
730.9 
712.2 
709.4 
680.9 
660.7 
658.2 
646.3 
621.7 

100 

(b)517 
529 
536 
554 
646 
654 

636 
643 
654 
677 
691 
683 
655 
641 
619 
603 
601 
593 
565 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

180.6 
177.3 
177.4 
178.7 
176.9 
175.5 
174.1 
171.5 
169.6 
169.6 
171.4 
171.2 
170.0 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
153.5 

(c) 
156.4 
155.5 
155.1 
155.7 
154.3 
153.3 
152.6 
151.3 
153.0 
150.2 
146.4 
146.6 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

143 
143 
144 
141 
139 
140 
143 
147 
147 
145 
146 
144 
143 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

143.6 
144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
147.7 
147.9 
146.9 
148.2 
149.4 
150.6 
154.1 
153.9 
145.8 
144.8 
146.0 
145.4 
145.1 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
150.5 
149.6 
149.8 
150.2 
154.3 
157.7 
157.3 
155.4 
147.6 
145.9 
149.0 
146.5 
145.6 

* 1814 — !«) Fin du mols. — (») Moyenne des huit deralere mols - (e) Le qulnze du mois. — «> Moyenne des cinq deralers mols. 
« 1914. — <s) End of month. — (4) Average of last eight months — (c) On fifteenth of month — (<f) Average of ias* five mouths. • 
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Tableau X. —Nombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

P6riod» 
Period 

Moyennea 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV . 

Avtragi 

AHemagn* 
Germany 

Officle) 
Official 

< Frankfurter 
Zeitnng > 

100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
a) 16,620 

122.5 
130.4 
125.1 
(c) 
122.7 
123.2 
124.6 
127.4 
127.0 
126.8 
130.2 
131.6 
130.9 

(P) 

137.3 
141.8 
134.4 

(O 
132.7 
132.3 
131.9 
133.1 
134.0 
134.9 
136.2 
137.1 
137.1 
135.9 
135 6 
135.0 

*134.8 

(d) 
100 

1,965 
2,130 
4,217 

205,417 
ajl48,400 

146.9 
143.6 
136.8 

(e) 
136.8 
136.2 
134.8 
134.4 
133.7 
136.4 
137.7 
137.8 
136.8 
137.8 
137.8 
137.2 

*137.6 

Antriche 
Austria 

Offlclel 
Official 

Officiel 
Official 

Chine 
China 

Shanghai 

Dane mark 
Denmark 

Officiel 
Official 

«Finans- 
tidende > 

i.VII. 1912 
80.VI. 1914 

Dantzlg 
Danzig 

Off-ciei 
Official 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913- 
Vn.1914 

Espagne 
Spain 

Officle] 
OfficUl 

Estonle 
Estonia 

Officiel 
Official 

• 100 

802,350 
(1) 124 

136 
136 
123 

(0) 119 
118 
124 
126 
126 
123 
125 
128 
127 
130 
130 
133 

*135 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
160.6 
157.0 
155.7 
156.2 
153.9 
152.5 
151.1 
151.5 
150.5 
150.6 
150.1 
148.9 
148.5 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 
(h) 

162.8 
159.7 
155.8 
156.9 
160.5 
164.2 
171.1 
174.4 
172.0 
172.8 
172.0 
174.7 

(d) 

176 
158 
157 
158 
157 
158 
162 
162 
178 
170 
158 
157 
156 
153 

*152 

(d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
d) 141 
140 
141 
143 
141 
145 
150 
145 
141 
140 
139 
138 

*139 

(i) • 100 

153.8 
147.1 
143.0 
144.2 
145.8 
142.8 
148.4 
148.5 
147.6 
148.6 
148.9 
145.3 
146.1 
145.9 
147.2 

@100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
133 
128 
129 
129 
129 
129 
129 
130 
130 
126 
124 
124 
122 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(a) 179 
179 
177 
178 
180 
178 
179 
185 
186 
184 
180 
179 
177 

100 
101 
116 
118 
109 
110 
109 
108 
108 
107 
107 
108 
108 
108 
107 
107 
108 
106 

Periode 
Period 

Moyennes 
Averagt 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1927 I . 
II . 
III 
IV. 

E tats-Unis 
United 
States 

Bure&n 
oi Labor 
Statistics 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
151.1 
151.7 
152.3 
150.7 
149.2 
150.5 
149.7 
148.1 
147.2 
146.9 
146.4 
145.3 
144.2 

Finland e 
Finland 

Officiel 
Official 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,088 
1,081 
1,070 
1,079 
1,079 
1,092 
1,093 
1,095 
1,097 
1,101 
1,103 
1,103 
1,095 
1,093 

Hongrle 
Hungary 

Offlclel 
Official 

(l) 7,915 
21,057 
20,217 
17,876 
(c) 

17,683 
17,628 
17,612 
17,750 
17,562 
17,608 
18,046 
18,285 
18,198 

(Q) 127 
129 
128 
130 

Indea 
anglalaes 

British India 
Calcutta 
Offlclel 
Official 

100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
(e) 

149 
146 
147 
145 
147 
146 
144 
146 
146 
146 
148 
146 

Indee 
Nterland. 

Dutch 
East Indies 

Officiel 
Official 

100 

170 
173 
173 
166 
159 
160 
157 
159 
158 
158 
158 
158 
157 
156 
156 
157 
154 

Norvdge 
Norway 

Officiel 
Official 

PCr on 
Pen 

Offlclel 
Official 

100 

232 
267 
253 
198 
(g) 
199 
197 
194 
192 
193 
193 
198 
199 
184 
174 
172 
167 

*164 

100.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
203 
(g) 203 

206 
204 
204 
204 
202 
202 
198 
199 
200 
204 
206 

*201 

Pologne 
Poland 

Officiel 
Official 

Kusale 
Russia 
Officiel 
Official 

(o) 

• 100 

72.8 
85.9 

109.8 
125.4 

r7181.2 
(m) 

178.4 
196.9 
191.0 
181.4 
188.2 
189.5 
191.5 
193.0 
194.5 
195.2 
197.1 
199.5 
206.0 

Su&de 
Sweden 

Officiei 
Official 

Suisse 
Switzerland 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
1.77 
(t) 
1.97 
1.89 
1.83 
1.82 
1.80 
1.79 
1.78 
1.78 
1.77 
1.79 
1.79 
1.77 
1.75 

100 

359 
222 
173 
163 
162 
161 
149 
150 
151 
150 
148 
147 
146 
148 
148 
150 
146 
146 
145 
143 

• 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

(t) 
146.6 
145.1 
145.0 
145.5 
146.0 
145.3 
146.9 
148.3 
146.5 
145.4 
146.7 
146.5 
147.1 

Tcheco- 
sloTaqnle 
Czecho- 
alorakla 
Officiel 
Official 

100 

1,334 
977 
997 

1,008 
954 
(O 
928 
926 
948 
963 
973 
972 
978 
978 
979 
975 
976 
979 
988 

in mola — n.\ r.0' |En mlUlards ’ 'ier>ula 1924 Reichsmark. _ (e) Moyenne mensuelle. — (<f) Fin de I'annAe. — («) Fin da mols. — (/) Depuls 1923 Indice or. — (g) Quinzs 
- (I) Dfc- v rn Cr mercredi du mols. — (1) Premier du mols sutvant. — (f) Le 10 et le 20 du mois. — <*) Les ehiffres mensuels sont bases sur les mols respectifs de 1913 - - e- ~ (m) Moreone demiire semaiue du mois. — (n) Tchervonets. — (o) Jusqu'k fin 1926 « Gosplan .. — (p) Nouvelle sfirie. — (?) Depuls Janvier 1927 Indice or. — Voir page 199. 

<d) End year. — (e) End month. — ;/) Since 1923 gold index. — 
M Depuis Janvier 1926 nouvelle s^rie. — 

® 1914. — (a) 000,000,000’s 
the °f “°nth: ~ <*) L>8t Wednesday of month - (1) First of following month - <f> 10th and 20th of month. - (t) The monthly figure'are"based on 
<f> Sta jamarv M , ! ~ ^ December. - <m! Average last week of month - ,n) Czerveaeti. - („) Until end of 1926 •• Gosplan” - (p) New series. - anuary 1927 gold index. — (r) Since January 1926 new serire. — * See page 199. 

(») n,,1*!4’ 7v
(a) ft00'000’000’s omitted ; since 1924 F.eichsmark prices. — (<) Monthly average 



Tableau XI. — Nombres indices des prix de detail, (a) Coflt de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N“ des viUes et 
des locality 

No. oi towns 
and localities 

Base 

Afriqne 
da Bad 
Soalh 
Africa 

(Union) 

Ailemagne 
Germany 

X. 1913 
I. IV. VI, 1914 

Aus- 
tralis 
Aus- 
tralia 

Aatriche 
Austria 

Belgique 
Belgium 

Vienno 
Vienna 

VII. 1914 

Bulgarle 
Bulgaria 

Ca- 
nada 

Chili 
Chile 

Danemark 
Denmark 

Chili 
Chile 

VII 
1914 

Dantzig 
Danzig 

Dantzig 
Danzig 

Egypte [ tonie 
Egypt | Es- 

tonia 

Etats- 
Unls 

United 
States 

1918- 1/1-1913- 
1914 31/V13-1914 

Finlande 
Finland 

I-VI 
1914 

Grtce 
Greses 

Athines 
Athens 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 IV 

V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

(a.) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 

100 

1927 I . 
II. 
III 
IV 

131 
132 
131 
130 
130 
130 
131 
131 
129 

1,065 
1,250 
5,392 

3,765,100 
/ft/126.4 

143.3 
142.4 

130 
130 
131 
131 

139.6 
139.9 
140.5 
142.4 
142.5 
142.0 
142.2 
143.6 
144.3 
144.6 
145.4 
144.9 
146.4 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 

It) 100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
76 
86 
97 

103 

(a) 
100 

100 
90 

109 
125 
133 
174 

161 

158 

157 

102 
102 
103 
103 
103 
103 
103 
104 
104 
105 
105 
104 

*105 

140 
147 
155 
174 
182 
179 
188 
196 
199 
202 
204 
200 
199 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
2,886 
(a) 2,726 

2,888 
2,793 
2,790 
2,712 
2,677 
2,662 
2,692 
2,672 

99 
110 
133 
149 
164 
196 
161 
151 
151 
148 
150 
153 

2,659 

154 
154 
153 
153 
153 
152 
152 
152 
153 

(a) 100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 

153 
153 
152 
151 

179 
181 
183 
190 
192 
187 
186 
184 
182 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

100 

176 
176 
175 
179 

127 
147 
137 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 

113 
100 
117 
130 
138 

184 

181 

178 

134 
133 
133 
137 
135 
135 
135 
136 
139 
136 
136 
136 
135 

162 
161 
159 
159 
161 
160 
161 
156 
156 
155 
156 
155 
154 

136 176 
136 
136 
136 
136 
135 
130 
129 
129 
130 
132 
132 
130 
131 

(D 103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

175 

100 
(7/143 
(7/251 
(7/588 
(7/964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,183 

(Tc/lOO 100 

rk/238 
(h) 341 
(h) 307 
(7i/302 
(ft/334 
(Ti/366 
(h) 390 
(h) 485 

176 

1,163 
1,159 
1,175 
1,183 
1,213 
1,203 
1,197 
1,193 
1,197 

616 
1,032 
1,278 
1,472 
1,808 

485 

539 

1,187 
1,189 
1,183 

*1,173 
524 

1,731 
1,741 
1,791 
1,808 
1,818 
1,833 
1,862 
1,895 

545 | 1,889 

Hongrie 
Hungary 

Icdes 
Angl. 
Brit. 
India 

N0 des villes et 
des locaiiUs 

No. of towns 
and localities 

Budapest 

Base 

Bom- 
bay 

Inlands 
(Ktat 
Ubre) 

Irish Free 
State 

Italic 
Italy 

Letto- 
nte 

Latvia 

Blga 

vu vn i-vi va 1914 ms x-vi 
1914 1914 1814 1914 

Llthua- 
nle 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

Norvige 
Norway 

Luxem- 
bourg 

Nou- 
velle- 

Z41ande 
New 

Zealand 

VII 
1914 

VU 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

P4rou 
Peru 

L ,1 Boy. Pologne {Boumanle ^ 
Poland j Koumanla 

Varsovie 
Warsaw 

I 
1914 

Pays 
entler 
Whole 
country 
1914 

Busale | Suide 
Sussla Sweden 

Suisse 
Switzer ( land 

630 i 399 

VII | 
1914; 

VII VI 
1914 1914 ! 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII o 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 

(d) 1 

149 
186 
190 
177 
165 
153 

(l) 17,103| 157 
16,126 157 
14,823 157 

100 ! 100 100 d/100 

1926 IV 
V . , 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 

14,512 
14,623 
14,704 
14,823 
14,538 
14,593 
14,883 
15,293 
15,204 

(Q) 106 
108 
108 
111 

(W185 
180 
183 
188 
182 

286 
280 
441 
494 
488 
487 
512 
598 
649 

153 
153 
155 
157 
155 
155 
155 
154 
156 
156 
155 
155 
153 

180 i 642 
652 
650 

182 | 649 
652 
647 

189 i 672 
j 657 
1 657 

67 
751 
90 

108; 
114| 
110 

(D 
100 

383 
357 
452 
498 

1581 519 
140 686 
138 

109 
111 
110 
110 
105 
101 
101 
100 
106 

182 655 
667 

| 663 
171 1651 

100 
98 

100 
102 

140 
141 
141 
140 
139 
139 
139 
141 
143 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 

546 
578 
609 
686 
688 
711 
727 
734 
746 

221 
220 

i 218 
i 220 

219 
217 
218 
217 
213 

142 
141 
143 
144 

756 
758 
761 

*766 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 

(e) 

163 

(m)l4:2 
r»(183 
(»n95 
(h)219 
(JO 208 
(J0187 
(J0174 
(AJ173 
00179 
(AJ171 

(a) 
100 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
193 

(o/ 
100 

ill,173 
25,709 

163 

163 

210 
208 
203 

*201 
162 

193 
195 

171 I 197 194 
i 195 

164 190 
188 

168 

166 

189 
189 
189 
193 
187 

■189 

51.7 
63.2 

127.2 
145.6 
177.2 

100 

al ,305 
1,633 
2,400 
2,660 
3,180 
3,340 

177.0 
184.6 
184.1 
178.1 
181.9 
188.5 
192.8 
197.3 
199.2 

(D I 100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 

0124 
184 
214 
194 
228 

201.8 
201.3 
200.3 
202.8 

3,327 
3,370 
3,436 
3,340 
3,455 
3,460 
3,600 
3,700 
3,760 

167 
168 
170 
170 
172 
174 
179 
179 
175 

3,661 172 
3,758 171 
3,814 | 165 
3,787 i 164 

239 
233 
227 
228 
222 
220 
222 
224 
222 

(7i/ 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 I 
(D ' 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
162 

227 

172 

171 

171 

170 

162 
162 
162 
162 
161 
161 
161 
161 
161 
160 
160 
159 

*158 

705 
694 
746 
723 
690 
697 
698 
723 
728 
727 
732 
740 
741 
747 
746 
744 
749 

1926 nouvellesArie. - (,) H.blllement exclu. - (JO Juin. - «> DAcembre - (ft Janvier. “ du ml - * Voir page 199. 
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RESERVES *. RESERVES ♦ 

Tableau XII. — Reserves d or et eertaines reserves d’argent et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted).  

Afrique du Sud 
South Africa 

Allemagne 
Germany Argentine 

Pfriode 
Period Joint Stock j 

& 
Res. Bank 

Reserve 
Bank 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Or 
Gold 

Avoirs ftr. 
For. Assets 

£’8 

Calase de 
Conversion 

office 

Aastralie 
Aastraiia 

Commonw. 
Bank 

Antricke 
Austria 

Banqne — Bank 

Or 
Gold 

Avoirs ^tr. 
For. Assets 

£‘s 

Belgique 
Belgium 

Banque — Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Brtsi! 
Brasil 

Banque 
Bank 

£’s 

Bulgaris 
Bulgarl* 

Banque 
Bank 

Or 
Gold 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I . . 
II . 
Ill. 
IV . 
V 

(a) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
8.6 
8.0 
8.1 
7.6 
9.0 
8.1 
8.2 
8.6 
8.8 
9.2 

10.4 
9.3 

2.6 
6.3 
6.3 
5.3 
4.7 
5.8 
6.5 
7.0 
6.3 
5.6 
6.3 
4.9 
6.4 
8.4 
6.8 
7.2 

(C> 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1,492 
1.492 
1.493 
1,493 
1,598 
1,716 
1,755 
1,831 
1,835 
1,834 
1,852 
1,850 
1,816 

(d) 
68 

253 
403 
519 
388 
325 
495 
498 
522 
413 
418 
519 
421 
204 
203 
171 

79 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
30.2 
28.2 
26.3 
23.6 
22.1 
22.0 
22.0 
22.0 
22.5 
22.0 
22.0 
22.0 

9 
11 
15 
53 
18 
19 
38 
43 
47 
48 
48 
53 
53 
57 
59 
59 
59 

347 
499 
613 
544 
593 
604 
603 
599 
611 
604 
613 
618 
603 
585 
592 
592 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
274 
274 
274 
21 i 

(o) 559 
620 
620 
623 
627 
633 
635 
610 

(I) 
167 

30 
30 

(o) 447 
30 
30 
30 
30 
30 

(o) 481 
428 
447 
431 
437 
416 
431 
444 

<») 
18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.3 
11.4 

11.5 
11.5 
11.5 
11.6 
11.6 
11.6 
11.7 

55 
37 
37 
38 
38 
40 
40 
41 
44 
42 
42 
43 
43 
43 
43 
43 
44 
1,198 
1,205 
1,218 

(p) 1,226 
1,932 

i' riode 
Period 

End of 

Gouv. 
Gov. Chartered Banks 

Avoirs dtr. 
For.Aasets 

Chili — Chile 

Banco Central 

or: caisae ttranger 
gold : at home abroad 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 

1927 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I 
II 
III 
IV 
V 

115 
119 
101 

84 
132 
117 
142 
138 
131 
96 
98 

103 
113 
117 
119 
128 
131 

96 
96 

101 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
86 
86 
89 
91 
89 
96 

114 
99 
95 
95 
93 

(i) 
87 

112 
209 
259 
211 
216 
228 
239 
247 
244 
233 
259 
295 
274 
264 

200 
270 
280 
280 
280 
287 
280 

85 
148 
148 
147 
146 
146 
146 
106 
85 
85 
85 
85 
85 

316 
142 

72 
65 
63 
63 

101 
154 
465 
291 
293 
303 
344 
339 
386 
460 
465 
562 
575 
563 
548 

Banqae 
Bank 

Avoirs 6tr. 
Foreign assets 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
202 
202 
193 
193 
193 

90 
27 
56 
54 
43 
40 
30 
41 
29 
27 
28 
32 
35 
41 
44 

Dansig Egypt* — Egypt Espagne — Spain 
Banque 
Bank 

Banque 
Bank 

Avoirs dtr. 
For. Assets 

Or 
Gold 

Argent 
Silver 

Avoiri ttr. 
For.Assets 

(j) 

29 
35 
36 
36 
38 
35 
38 
34 
35 
35 
36 
29 
27 
27 
25 
24 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.4 
3.4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.6 
3.6 
3.6 
3.6 

(D 
1.6 

48.9 
42.2 

33.4 
32.0 
29.8 
27.1 
29.1 
30.4 
31.9 

30.3 
31.2 
31.3 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2,537 
2,539 
2.555 
2.556 
2.557 
2,557 
2.556 
2.557 
2,563 
2,582 
2,591 
2,597 
2,597 

716 
630 
574 
625 
646 
649 
651 
652 
675 
671 
674 
674 
674 
668 
667 
676 
675 
688 
691 
699 
701 
705 

(m) 
194 

34 
29 
35 
35 
33 
30 
31 
33 
31 
31 
35 
35 
38 
39 
37 
37 

• Le terme « Devises de couverture • est employe pour tndiquer lea avoirs grangers qui peuvent Idgalement remplacer I’or comme couverture primalre des billets. „ 
(«> Depots k i’etranger exclus : y compris une partie de monnaie d'appoint jusquA 1921. — (ft) Effets sur Petranger et bons du Tresor britannique. — (e) Une partie » <« - 

dee mar, 1922. - (d) Devises de couverture seulement; total des avoirs etrangers : 1.016 millions r. m. Sl/XII/25. - (.) Devises de converture. . Kostoevisen • exclaes. 
(/) Devisee de couverture evades en franc, or. — (f) JuaquAftn 1922, reserve de la Caisse de conversion; transferee k is banque du Brestl VI/23; Jusqu h hn novemb 5 ^ 
partie k 1’etranger 31/XII/24-30/XT/26 t 0.8 million. - (ft) Une partie k mranger ; y compris en outre For depose dans la Reserve ceotrale aupres du ter 
finances. - (<) Billets de banque danger, et eolde sur les comptes etrangers. - (ft Reserve d'or 4000-6000 guiden en 1928. Avoirs -Strangers : disponlblhtes 
banque. - (*) Une partie k 1'etranger. — (!) Prlnclpalement fonds d’Etat hritanniques ; en outre, effets de change et solde sur les oomptes etraugets. - (m> De^se. « co 
ftvaluees en pesetas or. — (n) Evaluee en nouveaux pesos oro : 1 ancien peso - 3 nouveaux pesos d’apres la loi du 16/IX/26. — (o) Depuis octobre Belgas , 1 b g 
papier. — (p) Calcuie au cours fin avril: 1 leva or =* 26.54 levas papier (46.18 millions x 26.54 => 1,226 millions). 

• The term • ‘ cover assets ” is used below to mean foreign assesta which may legally replace gold as primary cover for notes. , holH abroad 
(a) Excluding deposits abroad ; up to 1921 Including a small fraction of subsidiary coin. — (ft) Foreign bills and British Government securities. O ^ 

since March 1922. - «J) Cover assets only ; total exchange holdings on Sl/XII/1928 : 1.016 millions B.M. - (.) Cover assets exending •• Kostoevisen ^ 
In terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 : until November 1925 part held abroad 3 / ^ 
£ 0.5 million. (A) Part held abroad ; part deposited in Central Keserve with Treasury. — «) Foreign Bank notes and net balance of foreign account. «) Part held abroad. — (!) Mainly Brit. Gov. securities, and foreign reserve 4,000-6,000 guiden In 1928. Foreign assets: net balances abroad and bank notes — w, ——v    -- . t0 
and net balance of foreign accounts. - <m) Cover assets in terms of gold pesetas. - («) In terms of new pesos oro : 1 old peso - 3 ne" ^ V54 „ 
of 16/IX/25. — (0) Since October Belgas. 1 Belga — 5 paper francs — (p) Calculated at the end of April rate: 1 gold leva — 26.54 paper evas ( 
1,226 millions). 
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- Reserves d’or et certaines reserves d’argent et de devises fitrangi^res (en millions) (suite). 
Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued), 

IV'jiode 
Period 

Fin de 
End ol 

Etata-Unla 
United States 

Fed. Res. 
Banks 

Gouvem. 
Govemm. 

Or — Gold 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,819 
2,797 
2,835 
2,833 
2,821 
2,793 
2,799 
2,809 
2,819 
2,957 
2,976 
3,010 
3,041 
3,012 

150 
153 
153 
153 
153 
153 
153 
154 
154 

Flnlande 
Finland 

Banque de 
Bank of 

Avoirs 
strangers 
Foreign 
assets 
0» 

Markka (a) 

276 
332 
332 
332 
332 
332 
332 
332 
327 
331 
331 
330 
330 
329 
328 
328 
327 
327 
326 
326 
325 
324 

820 

563 
1,272 
1,317 

998 
953 
942 

1,043 
1,052 
1,171 
1,229 
1,317 
1,256 
1,297 
1,344 
1,244 
1,138 

Grdce 
Greece 

Hongrle 
Hungary 

Banque de 
Bank of Banque Nationale 

National Bank 

En ralsse 
At borne 

A 1'etranger 
Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
assets 

(») 
En caisse 
At home 

<d) 
A I’etrnnger 

Abroad 

Banque Nationale 
National Bank 

Avoln 
etrangers Or 

Gold Foreign assets 
! <•) 

PengO 

Piriode 
Period 

Fin de 
End o/ 

1913 . 
1919 . 
1920 . 
1921 . 
1922 , 
1923 . 
1924 . 
1925 . 
1926 . 
1926 1 

Gouvernement 
Government 

A Fdtran- 
ger 

Abroad 

Argent 
Silver 

Rupees 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,683 
3,683 

Italie 
Italy 

1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

W 1,864 
(*,11,864 

640 
268 
266 
280 
289 
297 
306 
321 
341 
335 
338 
338 
339 
339 
339 
341 
341 
342 
342 
342 
342 
345 

149 
207 
117 

111 
121 
141 
169 
169 
169 
169 
169 
169 
169 
169 
169 
169 

103 
110 
105 

93 
92 

Japon 
Japan 

Lettonie 
Latvia 

Or — Gold 
En caisse 
At home 

Trtsor Banque 
Treasury Bank 

A I'itranger 
Abroad 

Trteor 
Treasury 

Argent 
Silver 

ft) 

Banque 
Bank 

Avoirs 
Strangers 
Foreign 
assets 

Banque 
Bank 

250 
296 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
298 
298 

132 
101 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
866 
909 
969 
998 

1,027 
1,049 
1,056 
1,035 
1,028 
1,031 
1,045 
1,044 
1,041 

(m) 

1,033 
711 
938 
922 
856 
821 
831 
771 
735 
711 
667 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1.134 
1,144 
1.135 
1.136 
1,136 
1.136 
1.137 
1.140 
1.141 
1,144 
1.144 
1.145 
1,149 
1,157 

14 

439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 
73 

73 

125 
125 
106 
104 
104 
104 
104 
105 
106 
106 
101 

99 

147 
182 
630 
125 
116 
106 
108 
573 
593 
617 
630 
665 
732 
764 

B&nqae du 
Bank of 

Gold 
(0) 

224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,062 

j Avoirs dtrangers 
Foreign assets 

Banque de Gouv. 
Bank of Gov. 

(h) (O (i) 
Basque de 

Bank of 
It) 

(<) Dlsponibllltts nettes L markka ,1 anclen mk. - 7.66 nouveaux markka. — (4) Devises de couvertures ; credit 4 iAtranger (256 millions mk en 1925) exolu. — 139 millions nenea ^mPTe.nnent une partle de billon - («) Devises de couverture : reserve nette suppldmentalre en monnaies etrangires : 
k3 bllans laftmuL _ (/> VI1/1925 ia banque possdde une certaine quantity de places d'argent deposde par Is Miniature des finances, portAe en compte dans 

t la Banque — (h\ it13 "U. fomme u 684 pa* comprise dans le» chiffrea donn&i. — (g) Une partie k lAtranger lusqu’en Juillet 1922; non comprls For de 1’Etat dkposd t j (m) Voir introduction P ~ W D<p8ts auprAa de baD1ue8 4 Fttranger. - (,) DisponlbUitAs, effets et billets de banque. _ (4) Dont 462,771,000 disponible — 

- <iS)MonthlTfi(rnreseTn^kka' ^ “ J’6® new markka- ~ <*) Cover assets excluding revolving credit (256 millions M. In 1925). - (e) Net balances abroad, VU/1925 kK i, lnclnde ‘mal1 fracUon of token coin. — («) Cover assets ; additional net holdings of foreign currency : 139 millions pengS SI/XII/1925. — </) Since 
<«> Part held .brn^ „ , ““f11 amoont of 8mail sliver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 millions lira, not Included above. - bank nous - (T, of \ , si cvfo’on1! ,.0* ^ WHh BaDk- ~ Part heM abr°ilL “ (i) Depo3lta ln banks. _ (4) Balance abroad, foreign bill, and (*) Of which 462,771,000 at the free disposal of the Bank. — {m) See introduction- 

,. 
.• 

- 
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Tableau XII (suite). — Reserves d or etc... Table XII (continued). — Gold reserves etc... 

IVriode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 
V . 

Lithuania 
Lithuania 

Banqne — Ban's 

Nonrige 
Norway 

Nonv.-Z£i 
New Zeal. 

Paya-Baa 
Netherlands 

Ptera 
Pern 

Pologne 
Poland 

Banqtte 
Bank 

Or jAvoirs £tr. 
Gold For. Assets | 

Banqne | 
| Bank 
i Or, argent 
Gold and 

j Silver ! 

Nederlandsche Bank Reserve Bank Banqne 
Bank 

| Avoirs elr. 
;For. Assets 

Or 
Gold 

Avoirs £tr. 
For. Assets 

Or 
Gold 
(•> 

[Avoirs 4tr. 
i For. Assets 

Banqne 
Bank 

Gold 
(a) 

Roamanie 
Roumanla 

Banqne — Back 

en calsse b. l'4tr. 
at home abrr ad 

(a) 

15 
16 
31 
32 
31 
30 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
32 

62 
30 
37 
32 
27 
24 
23 
23 
30 
35 
37 
38 
39 
42 
39 
39 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

(b) 5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 

7.8 

7.8 

7.8 

7.9 

151 
637 
636 
606 
582 
582 
505 
443 
414 
432 
427 
426 
420 
419 
419 
418 
414 
414 
414 
419 
419 
409 

(c) 
14 

112 
247 
187 
195 
198 
227 
216 
218 
186 
182 
187 
178 
141 
147 
134 
140 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 
4.7 

(d) 

1.1 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 

9 
15 
31 
51 
68 

103 
134 
138 
134 
135 
135 
135 
135 
135 
136 
138 
144 
149 
152 
157 
157 

(f) 

254 
(- 3) 

125 
(- 8) 10 

44 
85 
88 
90 

107 
125 
152 
186 
199 
205 
200 

152 
1 
2 
2 

39 
127 
135 
139 
144 
141 
141 
142 
142 
142 
143 
144 
144 
145 
145 
145 
146 
146 

(0) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Ptrloda 
Period 

Fin do 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
III. 
IV. 

Boy .-Uni 
C.-K. 

Bank of 
Bngiand 

Service d'emission Et&t 
State Bank Issue Dep. 

Or 
Gold 
£ ’« 

Roaeie 
Russia 

Avoirs etr 
For. Assets 

Ron hies 

Banqne 
Bank 

Or 
Gold 

Dinars 
(h) 

35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
148.8 
150.3 
152.1 
155.5 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 
152.6 

5 
88 

142 
182 
164 
147 
147 
148 
148 
153 
162 
163 
164 
164 
164 
166 
166 
167 

(V 

102 
51 
63 
52 
52 
52 
52 
53 
56 
59 
63 
78 
85 
86 
86 
86 

Siam 

Gouvemement 
Government 

Argent Avoirs dtr. 
Sliver For Assets 

Sudds 
Sweden 
Banqne 
Bank 

Suisse 
Switzerland 

Banqne 
Bank 

Tchdcoslovaquic 
Czechoslovakia 

Avoirs dtr- 
: For. Assets 

Or 
Gold 

Argent 
Silver 

Avoirs dtr. 
For. Assets 

Banqne Nationale 
National Bank 

Banqus 
Bank 

Avoirs 4tr. Or 
Gold For. Assets Gold 

Francs Kt Pesos 

64 | 
74 
64 
69 
72 
76 
86 
80 
80 
81 
82 
83 
84 
85 
86 
87 
87 
87 [ 
87 ! 
88 

(!) 21 
9 

25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
54 

(P) (o)1.7 

5.9 
6.9 
7.6 
8 4 
8.2 
8.0 
7.8 
7.9 
7.9 
7.6 
7.6 
7.8 
8.4 
8.5 

102 
281 
282 
275 
274 
272 
237 
230 
224 
229 
228 
228 
228 
226 
226 
225 
224 
224 
223 
222 
222 
222 

(k) 
122 

136 
202 
204 
166 
161 
160 
171 
177 
160 
168 
204 
196 I 
183 
178 
170 
161 

170 
517 
543 
550 
535 
537 
506 
467 
472 
419 
419 
420 
424 
437 80 
442 72 
443 76 
472 73 

21 
74 

122 
108 
104 

91 
87 
89 
73 
89 
88 
88 
86 

(D 

437 
446 
458 
459 

76 
76 
72 
71 

459 71 

47 
26 
35 
15 
14 
15 
24 
19 
21 
17 
35 
24 
26 
41 
25 
45 

(m) 

913 
916 
918 
920 
920 
921 
921 
919 
919 
918 
918 
918 
952 
953 
953 
953 

(n) 

737 
1,199 
2,083 
1,263 
1,284 
1,290 
1,324 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 
1,824 

15 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

des 

— 7u a“ e^ 
(prlncipalement billets de banque dtrangers). Autre reserve de la Banque d Etat en or et dev.ees btrangdres ne “ “ P — (fc) DlsponibilitAs nettes A i'ttranger. effete 

figurent pas sdpardment dans lea situations hebdomadaires. <m) ^ _ Dtpo“Llit6s A i’dtranger, effete et billets de banqne. — (O) 3l/m/l914. - <p) Mncipa- 
de stabilisation. Reserve suppldmentaire en argent: 180,519 kg. 31/V/19A7 tn> mspomomies a , ee « . . qi /ytt/uws 1 125 000 escudos. 
'^xrarr^rs :n“ 
vV^/m brdrnrtinT^a-bintirin^foreJ — « ^ —- 
-Tice 1916 excluding 815 millions lei transferred to Russia. - (A, Treasury also ^“f^te Ba^k g/ldTforelS exchange no. 
from 20/VII/1922 to 29/IV/1925 when transferred to Bank, — (f) Cover assets (mainly foreign bn ) re(er to end of March ol allowing year. — (*> Net 

serving as cover for notes: 1/1/1925 : 94 millions mbl.; 1/1/1926 : 17 millions «»• . (37 illions {r 31/xil/13 and 197 millions fr. 31/XII/1925) not shown 
balances abroad, bills and first rate Gov. securiUes. - (i) Only sight balances abroad , foreign bids ( ado„^d a= Lai basis o' stabilisation. Additional silver reserve 
separately in weekly returns. - (»> Calculated at kq 100 - $ 2d* 1. e. c? London and British Gov. Securities. - 
180,519 kg, 31/V/1927. — (n) Balances abroad, bills and bank notes. — (o) 31/ui (PI aia v („) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 



Firiode 
Ported 

Fin do 
Sad 0/ 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 

FOriodo 
Period 

Fin do 
Fni of 

I 1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VIII 
IX 
X . 
XI. 
XII 

1927 I. 
II 
III. 
IV . 
V . 
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Tableau XIII. 
Table XIII. - 

— BILLETS EN CIRCULATION (en millions). 
NOTES IN CIRCULATION (000,000’s omitted). 

' Afrique da Bud 
(Union) Boath 

Airies 

Billets 
de b&nqae 
Bank notes 

£> 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.4 
6.2 
6.4 
6.0 
6.2 
6.3 
6.3 
6.6 
6.4 
6.5 
6.7 
6.9 

AUemafne 
Germany 

Billets de la 
Beichsbank 

Notes 

Reichsmark 

Eeicha- and 
Darlehens- 

kassenscheine 
• Eenten - 

bank s 

Renten- 
mark 

Argentine Australis 
Australia 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Autricbe 
Austria 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
2,878 
2,971 
3,107 
3,225 
3,251 
3,326 
3,374 
3,736 
3,410 
3,465 
3,589 
3,676 
3,719 

149 
14,109 
12,349 
8,523 

13,663 
800 

(d) 

1,835 
1,476 
1,164 
1,373 
1,388 
1,363 
1,260 
1,369 
1,318 
1,199 
1,164 
1,108 
1,114 
1,096 
1,060 
1,033 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 
53.9 
53.9 
52.9 
49.9 
49.9 
49.9 
49.9 
49.9 
50.4 
50.4 
48.4 
48.4 

Billets 
de banque 

Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 
Bank notes 

(g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
820 
836 
885 
858 
865 
890 
873 
947 
875 
874 
883 
918 
901 

1,067 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7,873 
7,814 

(n) 1,789 
8,346 
8,514 
8,975 
9,237 
9,507 

(n) 1,753 
1,769 
1,789 
1,833 
1,849 
1,874 
1,878 
1,882 

Brtsii 
Brash 

Bulgaria 
Bulgaria 

BiUete 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Billets 
de banque 

Bank notes 

BlUets — Notes 
d* Banque 
Bank (*) 

(V 897 
1,748 
1,848 

(1) 2,049 
2,233 
2,260 
2,248 
2,115 
1,977 
2,047 
2,034 
2,022 
2,011 
2,000 
1,989 
1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,481 

592 
592 
592 

3,619 
3,569 
3,548 
3,627 
3,708 
3,804 
3,659 
3,481 
3,224 
3,246 
3,382 
3,603 
3,530 

Act. Circul. (1) 

Chili 
Chile 

Billets 
de Banque 

Bank notes 

96 
210 
210 
163 
157 
159 
149 
158 
159 
147 
151 
156 
150 
154 
170 
162 
159 

20 
30 
32 
27 
27 
28 
28 
18 
31 

144 
148 
151 

26 
27 
28 
27 
27 
29 
27 
31 
24 
27 
27 

131 
319 
312 
281 
257 
249 
262 
227 
210 
172 
176 
175 
181 
187 
193 
208 
210 
172 
173 
172 

186 
251 
303 
325 
302 
293 
336 
392 
372 
413 
381 
333 
365 
366 
367 
367 
372 
365 

(o) 374 
377 
376 

Danamark 
Denmark 

Billets 
de Banque 

Bank 
notes 

152 
489 
557 
471 
459 
473 
478 
438 
386 
400 
401 
389 
376 
377 
395 
378 
386 
361 
356 
361 
377 
367 

Dantzig 
Danzig 

Billets de 
banqne 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 
35.7 
32.6 
35.2 
34.5 
35.9 
36.0 
36.4 
35.1 
35.7 
34.1 
34.7 
35.6 
35.8 
35.1 

(o) Seulement les billets dans le pays : an 80 septembre 1931 les billets a I’dtranger se montaient k t 426,000. — (i) Josqu’k fin 1923 mark. — (e) 496 607.424 772 000 
iTa imo°ir COmpris bmet® P*r Ia * Relchsbank ». — <e) Juaqn'k fin 1919 Billets d’Etat. — (/) Emission brute, sans dtduction des billets en caisse. — iff) Jus’qu’k 
1821 Kro“eii' — Depuls 1922 cette circulation intend au Luxembourg. — «) Y compris les billets de la Caisse de conversion ; 10 millions it fin 1924. — (f) Depuis 
mains^ 4ml88lon8 eWectuies Par le 8er7ic« de rtescompte de la Banque da Btesil. — <*) Circulation nette en dehors des . Chartered Banks •. — (I) Cest-k-dire dans lej 

v ” P . io ! ls difference entre cette colonne et le total est de tonne par les ■ Chartered Banks » comme reserve. — (n) Depuis octobre Beigas. 1 belga = 6 francs papier — i m i compos billets d’Etat; fin avril 1927 : 96,299,000 pesos papel. 
(4) Er ^ ^ Unlon only ’ on SOtl1 s'Ptemhe>' 1921, notes in circulation abroad amounted to £ 426.000. — (4) Until end 1923 mark. — (e) 496.507,424,772,000, 
1922 Kr Dg n0te8 by tbe * ®e*ctl8hanl5 ’• — Dntll end 1919 State notes. — (J) Gross Issue without deduction of notes held by Banking Department. — (g) Until end 
Isnuarv urn i~ SlnCe ,Une 1822 clrcQlatlon extended to Luxemburg. — (t) Including notes of Conversion Office which amounted at end 1924 to 10 miLlons — ()) Since 
toil coin ‘“eluding tone of rediscounting department of Bank of BrazU. — (*) Net circulation outside Chartered Banks. — 11) i.e in hands of public : the difference between 

jSS,299,000 pesos ^ he'd “ ^ ^ Cbartered Baaks' ~ (n) Since 0ctoljer Beigas. 1 belga -■ 5 paper francs. — (o) Including State notes ; end April 1927 : 

1 '4 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Period* 
Period 

Egypt* 
Egypt 

Espagne 
Spain 

Fin d* 
tri oj 

Billet* 
de banque 
Bank notet 

Billet* 
de banqne 
Bank notea 

peseta* 

Estonia 
Estonia 

Billet* | Billet* 
de banqne | d’Etat 

Bank State 
notes I notes 

E taw-Unls 
United State* 

Billets 
de banqne 
Bank note* 

B diets 
d’Etat 

State notes 

F Inlands 
Finland 

Billet* 
de Banque 

Bank 
notes 

Billet* 
de banque 
Bank note* 

Grtee 
Greece 

Billet* 
de banqut 
Bank notes 

Hongrie 
Hungary 

Billets 
de banque 
Bank notes 

1913 * 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II . 
III. 
IV . 
V . 

2.2 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
28.7 
27.5 
25.5 
24.1 
26.2 
27.4 
28.4 
27.8 
26.7 
27.1 
27.0 
26.7 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,323 
4,333 
4,353 
4,343 
4,398 
4,393 
4,286 
4,339 
4,311 
4,309 
4,290 
4,283 
4,246 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,836 
1,808 
1,842 
1,867 
1,884 
1,926 
1,921 
1,906 
1,904 
1,952 
2,001 
1,972 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,475 
1,386 
1,441 
1,540 
1,548 
1,573 
1,499 
1,448 
1,404 
1,474 
1,523 
1,540 

726 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 
2,360 
2,336 
2,339 
2,339 
2,362 
2,394 
2,417 
2,458 
2,319 
2,360 
2,360 
2,383 

343 
279 
266 
281 
288 
308 
297 
294 
298 
292 
296 
297 
302 
303 
309 
305 
298 
289 
293 
292 
294 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 
1,320 
1,298 
1,289 
1,296 
1,335 
1,327 
1,296 
1,346 
1,330 
1,447 
1,473 
1,447 
1,411 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
52,735 
53,914 
56,022 
55,346 
55,010 
54,578 
53,332 
52,907 
52,626 
52,462 
52,385 
52,210 
52,328 

(a) 
245 

1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4.865 
4,367 
4,530 
4,729 
4.866 
4,686 
4,718 
4,786 
4,865 
4,845 
4,931 
4,972 
5,042 

(t) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
471 
388 
395 
424 
432 
441 
482 
447 
471 
435 
416 
418 
443 
429 

Period* 
Period 

lode* Angiaises 
British India 

Billets 
d’Etat 

State note* 

Italic 
Italy 

Billets 
de banque 
Bank note* 

Billets 
d'Etat 

State notes 
Fin de 
End of 

Japon 
Japan 

Billet* Billets 
de banque d’Etat 
Bank note* State notes 

Lettonie 
Latvia 

Billet 
de banque 

Bank 
notes 

Lithuanie 
Lithuania 

Billets 
de banque 

Bank notes 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I . 
II 
III. 
IV . 
V . 

(c) 
646 

1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1,812 
1,871 
1,914 
1,975 
2,005 
1,965 
1,938 
1,892 
1,812 
1,805 
1,827 
1,841 
1,737 
1,714 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
18,340 
17,724 
18,343 
18,328 
18,002 
18,332 
18,165 
18,207 
18,340 
17,997 
17,816 
17,675 
17,578 

499 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
1,793 
2,100 
2,100 
2,100 
2,075 
1,900 
1,875 
1,833 
1,793 
1,763 
1,763 
1,763 
1,713 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 
1,177 
1,369 
1,251 
1,242 
1.231 
1,265 
1,212 
1,570 
1,390 
1.232 
1,284 
2,037 

106 
947 

2,282 
2,419 
2,319 

d) 2,269 
37 
35 
35 
34 
35 
35 
34 
33 
34 
35 
36 

Norvige 
Norway 

Billets 
de banque 

Bank 
notes 

N ouvelle- 
Zdlande 

New Zealand 

Billets 
de banque 
Bank notes 

£’s 

9 
21 
29 
29 
31 
30 
30 
30 
30 
32 
30 
31 
31 
28 
30 
29 
28 
27 

30 
60 
93 
82 
87 
83 
79 
74 
74 
76 
84 
83 
87 
87 
90 
91 
90 
91 

108 
450 
483 
410 
385 
396 
391 
363 
337 
335 
343 
340 
334 
328 
328 
321 
337 
318 
319 
324 
321 
315 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 

6.8 

6.5 

6.8 

6.6 

1,643,100,000 rupees. — (d) Jusqu’h fin 1924 roubles lettons. (1 lat. - 50 rbl. lettons). — (e) Moyenne du dernier tnmes e. ^ ^ 

1927, 1,643,100,000 rupees. — (d> Until end 1924 Latv. rubl. (1 lat. - 50 latv. rubl. — (e) Average of last quarter 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes In circulation (000,000’s omitted) (continued). 

TMoit 
Pfriod 

Fto d« 
iai of 

Pays-Ba> 
Nether lan da 

Billets 
de banqne 

Bank notes 
Billets 
d’Etat 

State notes 

P4ron 
Pern 

Billets de 
banqne 

Bank notes 

golden 

Pologne 
Poland 

Billets 
de Banqoe 

Bank 
notes 

mark! p Zloty 

Billets dlv. 
et monnaies 
d’appoint. 

Token notes 
and coins 

Zloty 

Portagal 

Billets 
de banqne 
Bank notes 

Boumanle 
Konmanla 

Billets 
de banqne 
Bank notes 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I 
II 
III 
IV 
V 

Periods 
Period 

Fin de 
ini of 

1913 
1919 
1920 
1921 
922 
923 
924 
925 
926 
926 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

927 I 
II 
III 
IV 
V 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
844 
809 
846 
838 
824 
892 
849 
817 
819 
814 
782 
868 
813 

0 
41 
51 
33 
32 
32 
23 
17 
13 
14 
14 
14 
14 
14 
15 
14 
13 
12 
12 
12 
12 
12 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 

(k) (m) 

6.5 
6.6 
6.8 
6.6 
6.5 
6.4 
6.2 
6.1 

5,316 
49,362 

229,538 
125.371,955 

3,314,000 
(a) 2,770,200 

6.0 
6.0 
5.8 
5.8 
5.8 

551 
381 
593 
413 
448 
511 
560 
581 
585 
558 
593 
585 
634 
668 
694 
705 

151 
440 
428 
442 
460 
470 
447 
427 
451 
426 
428 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,836 
1,824 
1.843 
1,845 
1,870 
1,879 
1,851 
1.844 
1,836 

407 
413 
423 
435 

1,810 
1,810 
1,785 
1,751 

(cj 
437 

4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,955 
20,988 
20,901 
21,043 
21,079 
21,051 
21,002 
20,943 
20,955 
20,902 
20,990 
21,024 
21,023 
21,032 

Boyatune-Unl 
United Kingdom 

Billets de la 
Bank of 
England 
notes (d) 

Billets 
d’Etat 
State 

notes (e) 

29.6 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
84.7 
85.5 
85.8 
85.0 
84.3 
83.3 
83.4 
84.5 
81.7 
81.3 
81.7 
81.3 
80.1 

0 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 
296.5 
299.2 
294.0 
293.9 
291.1 
287.9 
289.4 
285.8 
296.5 
282.8 
284.0 
288.1 
294.8 
298.0 

Bnssie 
Buss la 

Billets 
de banqne 

Bank notes 

4 
237 
411 
727 
812 
673 
697 
722 
742 
781 
724 
805 
812 
783 
791 

(i)857 
1X1875 
a me 

Billets 
d'Etat 
State 
Notes 
RbL-or 
Gold 
rbl. 
(f) 1,700 

229 
388 
427 
347 
360 
358 
379 
401 
427 
426 
427 
401 
390 

Billets 
de banqne 

Bank notes 
Billets d’Etat 
Stats notes 

tieals 

(C) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,812 
5,627 
5,494 
5,422 
5,470 
5,719 
5,920 
5,896 
5,812 
5,504 
5,502 
5,476 
5,434 
5,337 

(0) 29 
109 

73 
84 
92 

(h) 106 
(h) 114 
(h) 125 
(h) 126 

139 
137 
134 
131 
131 
131 
126 
126 
128 
134 
134 

Snide 
Sweden 

Billets 
de Banqne 

Bank 
notes 

234 
748 
760 
628 
584 
576 
537 
530 
525 
489 
528 
494 
502 
549 
516 
512 
525 
471 
485 
525 
497 
493 

Suisse 
Switzerland 

Billets 
de banqne 
Bank notes 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
781 
800 
803 
803 
834 
824 
807 
874 
781 
800 
838 
831 
815 

Tchdcoslovaqule 
Czechoslovakia 

Billets 
de Banqne 

Bank 
notes 

d) 
4,723 

11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
8,203 
6,930 
7,220 
7,199 
7,161 
7,510 
7,543 
7,442 
8,203 
6,969 
6,917 
7,028 
6,838 
6,762 

Uruguay 

Billets de 
banqne 

Bank notee 

22 
74 
65 
66 
64 
69 
69 
64 
68 
62 
62 
62 
61 
62 
63 
64 
68 
67 

bin\^ niai f ces billets ne penvent plus fitre 6chang6s centre des Zloty. — (c) Depuls 1920 y compels les billets anstro*hongrois et autres convertis aprds la guerre 
111 ^ natlonaai- — Depuis 1919 non compris les billets retenns pour rachat de billets d'Etat, fin ddeembre 1926. £ 66,250,000. — («) Depnis 1922 y compris les ' mais pas encore annulds. — (/) En outre k fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000 — (a) Annde 

,6 le 31 de I'annde suivante. — <») Dteembre. — (i) L'augmentation k fin 1920 est due princlpalement k la conversion des 6 milliards de conronnes 
( Pal &ustro’hon*rolse8- — <rt Emission brute. — (k) Jusqu’k fin 1926 circulation totale; depuis I, 1926 non compris les sommes se trouvant dans les caisses de la Banqne «ogne. Chiffre correspondant ponr dkcembre 1925 434 millions Zl. — (m) Monnaie d’appoint fin arril: 137,381,000 Zloty, 
irrac 3— ?Iay' Cea8ed 4,0 be 'Changeable against zloty notes. — (e) Since 1920 Including Austro-Hungarian and other notes converted after the war into national 
1 b 

y' 'd) 81oce 1019 excluding notes held on redemption account In respect of currency notes, end December 1926, £ 56,250,000. — («) Since 1922 includes notes called 
idln n

s
0t yet cance,led — t/) At end of 1922 there were 2,138,710 milliards ; of 1923, 178,609,900; of 1921, 241,000,000 milliards paper rbl. In circulation. — (») Fiscal year 

■ (tf U ^ *oUo,rtn* 7e»r,— (k) December. — (<) Increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian notes. — (/) Gross issue i.. b 1 *ni1 1825 *ro88 circulation, since 1/1926 excluding amount held by bank of Poland. Gemparable figure for December 1925 was 434 million Zl.   (ml Token 1 end April; 137,381,000 Zloty , 



Tableau XIV. 

Parity or 
Gold Parity 

Uojennec 
iv~at4 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 

Parity or 
Gold Parity 

Moyennes 
Averagt 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 

— 190 — 
Valeur de Tor *. 
Pourcentage du prix du dollar comparativement k son prix au pair 

Percentage which cost of dollar is of its cost at par. 

Table XIV. — Value of Gold \ 

Naw-YoRK aca : — N*w Yobk o* : 

Allemagce 
Germany 

4.1979 Reichsmark 
- 1 Doll 

93.sa cent* 
m 1 Reichsmark 

Argentine 
3.33558 

peso papel 
- 1 Doll. 

43.4534 cent* 
— 1 peso papel 

(b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.3 
100.1 
100.4 
100.5 
100.5 
100.5 
100.5 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
104.5 
105.5 
105.1 
104.6 
104.8 
104.4 
103.8 
104.2 
103.2 
102.6 
101.6 

(p) 100.2 
100.3 

(q) 100.1 

Autriche 
Austria 

7.1087 Sch. 
- 1 Dell. 

14.07 oentt 
- 1 Boh. 

a) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(d) 100.1 
100.0 
100.0 

99.9 
99.9 

100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.0 
100.0 
100.0 

Belgique 
Belgium 
5.1828 tr. 
- 1 Doll 

14.3U cents 
- 1 tr. 

Boll vie 
Bolivia 
2.5685 

Bolivianos 
- 1 Doll. 

38.9336 Cents 
— l Boliviano 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

(d)W71.9 
618.9 
652.8 
796.7 
700.7 
708.6 
694.6 

foJlOO.O 
100.0 
100.0 
100.0 
100.0 
100.0 
100.1 

Brfall 
Brazil 
3.08 

mllrels papel 
- l Dollar 

33 14 cents — 
1 mllreis papel 

Bulgaria 
Bulgaria 

5.1836 leva 
- 1 Doll. 

19.39 cents 
— 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 0. 8. A. 

Dollar 

Chili 
Chile 

8,31947 
peso 

- 1 Dollars 
13.166 cent 
- Ipeeo 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
112.9 
114.2 
115.2 
115.4 
115.4 
115.4 
115.4 
115.4 
115.4 
114.7 
lliVs 

144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
220.2 
208.4 
207.4 
210.1 
212.8 
232.1 
249.3 
271.4 
276.4 
272.6 

(p) 272.6 
274.5 

(q) 273.3 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.676.5 
2.665.8 
2.672.8 
2.654.1 
2,657.0 
2.662.9 
2.657.7 
2.653.7 
2,661.0 
2.668.7 
2,664.3 
2,662.9 
2.661.7 

^2,673.2 
(P) 
(q) 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.1 
100.2 
100.2 
100.0 
99.9 
99.9 

d) rah 02.1 
164.8 
159.4 
156.3 
182.7 
167.9 
100.6 
100.9 
100.9 
100.8 
100.3 

99.7 
100.5 
100.7 
100.8 
101.0 
101.3 

p) 100.4 
100.9 

faJ101.2 

New-Yobk sub : — New Yobk on : 

Colombia 
Colombia 

1,03743 Pesos 
oro 

— 1 Dollar 
37,881 Cents 
— 1 Peso oro 

Danemark 
Denmark 
3-73 Kr. 
- 1 DoA 

36.80 cents 
- 1 kr. 

Equateur 
Ecuador 

3.0543 sucres 
- 1 Doll. 

(5.335 Cents 
— 1 sucre 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
98.7 
98.4 
98.0 
97.9 
99.0 
99.5 

100.0 
99.8 
99.3 
99.4 

102.4 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
102.3 
101.2 
101.1 
101.0 
100.9 
100.8 
100.7 
100.6 
100.6 
100.6 
100.6 
100.5 

(q)100.3 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
216.3 
231.9 
275.2 
289.7 
267.6 
267.5 
267.2 
265.8 
265.8 
265.8 
265'. 8 

Eepagne 
Spain 

9.1833 pesetas 
- 1 DoU. 

19.30 cents 
— 1 peseta 

Finlande 
Finland 
89.70568 
aiarkkaa 
- 1 Doll. 

2.519 cents 
— 1 markka 

France 
9.1823 tr. 
- 1 Doll. 
16.30 cents 
- 1 ft 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
132.6 
122.3 
122.6 
126.1 
126.6 
127.8 
127.2 
126.5 
120.2 
115.0 

rP;i07.7 
109.4 

(57109.8 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.9 
99.8 
99.8 
99.8 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 

(phOO.O 
99.8 

(57100.0 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
612.4 
656.0 
782.5 
681.2 
675.9 
656.2 
564.7 
488.6 
487.4 
491.8 
493.2 
492.4 
492.6 

Grace 
Greece 

5.1838 dr. 
- 1 Doll 

19.30 cents 
— 1 drachma 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.531.8 
1.514.3 
1.554.4 
1,641.0 
1.728.9 
1,662.1 
1,596.3 
1.563.2 
1,526.1 
1.496.3 
1.486.6 
1,496.0 
1.451.7 

(571,456.2 

Hongrie 
Hungary 

6.7176 pengO 
- 1 DoU. 
17.49 cents 
- 1 pengO 

(m) 
(l) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 

99.6 
99.6 
99.6 
99.5 
99.6 
99.6 
99.6 
99.6 
99.6 
99.8 
99.8 
99.9 

100.1 
100.2 

Italle 
Italy 

6.1S3S llrt 
- 1 Doll. 

19.S0 cents 
- 1 Uil 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
495.6 
498.2 
526.5 
575.9 
585.6 
525.9 
468.4 
457.9 
435.1 
444.1 
446.8 
428.2 
384.3 
357.3 

• On a utilise 4 cet etfet le taux da change de New-York, le dollar dtant consider comme reprOsentant Per. Lea series de ce tableau ont tU obtoaes ^ 
la pari?4 (Moot P «. .1 le irauc au pair coftte 0.19295 doUar et. dans le mois de ianvier 1937. cn moyenne 0.039584 dollar Ron obUent le chltlre de notr. s*ie pour 

0.19295 X 100 

par Reparation suivante :   nooaal  487,4 1,1 

0.19295 X l00 

by the following calculation : 487.4 
(4) Jusqu’en 1924 mk. — <e) Milliards. — W) Moyenne de dlx mcia. - («) 100 pesoa papel — 44 p«08 or0' _ n 9 Scents ^7 V&0 papier) ^ comme 

Cour. pap., - (4) Moyenne de neut mole - 0) W aodt iO^iamoyenneduchange des de_1944 M<£nn6 de holt mole. I (n.) lusqa'k tin 1005 kr. 
rr;„T= ss =. «- ■ ™ 
- s,M -»«....«»««. - <•> >•»=“«rzz«z 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value ol Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

N*w-Yot.k soe: — N*w York os: 
Putt* 01 

Sold Putty 

Hoyennei 
Averagi 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 V . 

VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 

KoyscriM 
Averagi 

1926 V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III . IV . 
V . 

Japon 
Japan 

ii.OM Yena 
- 1 Doll. 
i9.(0 cents 
- 1 Yen 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
106.2 
106.4 
105.9 
104.3 
103.0 
102.4 
101.6 
101.9 
102.1 
102.1 
101.4 
103.0 

<7; 107.5 

Norvige 
Norway 
3,7S Er. 
- 1 Doll. 

9*.89 cent* 
1 fcr 

Paya-Bas 
Netherlands 
2.i8S geld, 
- 1 DolL 

49.196 cents 
- 1 gnld 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
120.0 
123.7 
121.2 
122.1 
122.2 
122.2 
113.5 
105.9 
105.9 
104.8 
103.9 

rmoo.5 
103.6 

j) 103.6 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.0 
100.1 
100.1 
100.2 
100.3 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.4 

P*rou 
Pern 

0.2055 i p. 
- 1 Do& 

4.8665 Doll. 
— 1 libra p 

faj100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
129.7 
131.5 
131.6 
128.9 
126.5 
124.9 
137.5 
135.0 
136.4 
134.5 
132.6 

(i) 131.9 
133.7 

(i) 131.9 

Pologne 
Poland 

5.1826 Zloty 
- 1 Doll 

19.30 cents 
- 1 Zloty 

(C) 
5,350.9 

49,458.1 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
172.3 
201.3 
207.4 
191.7 
177.7 
175.9 
174.0 
171.9 
171.3 
170.6 
170.2 
169.7 
168.9 

(!) 160. 

Portugal 
.92548 Mllrels 

- 1 Doll 
108,052 Cents 

1 ttilrels 

Boumanle 
Boumanla 
5.1826 lei 
- 1 Doll. 

19.30 cents 
— I lea 

Boyaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 Doll 

4.6665 Doll. 
- 1 6 

('el 1,030.1 
1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2,108.1 
2,101.2 
2.106.4 
2,106.3 
2,108.1 
2,114.2 
2,116.1 
2.110.6 

980.4 
1.564.2 
2.762.6 
3.909.5 
3,869.8 
3,992.4 
4.173.7 
5.200.8 
4.510.3 
4.193.7 
4.129.9 
3.779.6 
3.601.8 
3.515.9 
3.706.3 

8j) 

2.112.4 3,636.5 
2.112.2 3,359.7 
2,111.6 1 3,148.7 
2.113.2 3,133.3 
2.110.4 f)3.1S9.3 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.1 
100.0 
100.1 
100.2 
100.3 
100.3 
100.4 
100.3 
100.3 
100.3 
100.3 
100.2 
100.2 

Bussie 
Kussls 

0.19434 
Tchervonetz 

— 1 Dollar 
5.1457 

dollars — 1 
Tobervonetz 

S.H.S. 
5.1896 din 
- 1 Doll 

19.30 cents 
— 1 dinar 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 
1,095.3 
1,093.0 
1,091.8 
1,093.3 
1,092.5 
1,091.7 
1,092.6 
1,093.0 
1,094.1 
1,096.0 
1,096.7 
1,097.5 

j) 1,096.3 

8 aide 
Sweden 
3.73 Kr. 
- 1 Doll. 

36.80 oenti 
- 1 la. 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
100.1 
99.9 

100.0 
100.1 
100.2 
100.3 
100.4 
100.3 
100.3 
100.4 

(i) 100.0 
100.0 

r/; ioo.i 

Parilt or 
<3cM Parity 

Nbw-York bob: — New York os 

Suisse 
Switzerland 
5.1836 fr. 
— 1 BoL. 

14.80 cents 
- 1 !r. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 
99.7 
99.7 
99.7 
99.9 
99.9 
99.9 

100.1 
99.9 

100.1 
100.3 
100.3 
100 3 
100.3 

Tcheco- 
slovaqule 
Czecho- 
slovakia 
4,935 kr. 
- 1 Doll 

30.38 cents 
- 1 kr. 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
634.2 
684.1 
684.1 
684.2 
684.2 
684.2 
684.2 

j) 684.6 

Uruguay 
0.8668* 

peeo oro 
- 1 Doll 

103.435 Cents 
— 1 peso oro 

Venezuela 
6.1836 Bolivars 

- 1 Doll. 
19.30 Cents 

— 1 Bolivar 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
100.1 
101.8 
102.8 
103.0 
102.8 
103.2 
103.5 
101.8 
101.5 
101.7 

(i) 101.8 
101.1 

OV 102.1 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 

99.5 
99.5 
99.8 
99.8 

101.6 
101.6 
101.6 
101.3 
101.2 
102.8 
IO2! 9 

Sub Nsw-York — Os New York : 

Dantzlg 
Danzig 

5.137 D.Guld. 
- 1 Dollar 
19.47 cents 
-ID. Gnld. 

(e) 111.6 
110.3 
101.5 
100.5 
100.9 
100.7 
100.3 
100.0 
100.2 
100.2 
100.2 
100.2 
100.2 
100.5 
100.0 
100.3 

Kstonie 
Estonia 
(Beval) 

4.19S ms. E. 
- 1 Dollar 
33.63 cects 
— 1 ink. B 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 

Lett 01: ‘e 
Latvia 
(Big.) 

5.1936 lata 
— 1 Dollar 
19.30 cents 
- I at 

Lithe an!* 
LithnanU 
(Kowno) 
10 litas 
- 1 Dollar 
10 cents 
- lUt 

(g) 100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.8 
101.2 
101.0 
101.1 
101.1 
101.1 
101.1 
101.0 
101.0 
100.8 
100.9 

101.1 
100.8 
100.8 

Cbaso* sub Lospkss 
Kiurako* os Londos 

— 1 rupee 
10 rupees 
- 1 * 

Shanghai 
fours moyen 
da change 

3913 - 100 
Average ra*e 
ol exchange 
lor ISIS - 100 

38.35 d a* 
Sh. Tae„ 

98.7 
148.2 
153.6 
140.6 
138.8 
132.8 
133.5 
133.9 
133.9 
133.9 
133.4 
133.6 
134.1 
134.4 
134.3 
132.2 
133.5 
133.5 

b) 100.7 
100.4 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 

107.8 
101.8 
101.0 
102.3 
106.1 
108.6 
120.5 
123.0 
123.7 
116.8 
114.9 
121.7 
117.8 
117.5 

* Voir page 190. 
* See page 190. 

dtee*"!,MOmn* d8 dlX m°U' (b) V°ir intr0ducti011- — <«) Jusqu’k fin 1923 m. p. — id) Moyenne de sept moU. — (*) PScembre. — </) Moyenne da 20 octobre au 31 mbre. (0) Moyenne de halt mols. — (h) Moyenne de neaf mols. — ({) 24 mars. — (f) 27 mai. 

Decemh^*1*88 °* ^ mon^13- — W See Introduction. — (c) Until end 1923. p.m. — (d) Average ol seven months. — (s) December. — 0) Avarsge from October 20th to ember 31st _ (t) Average ol eight months. — (h) Average ol nine months. — fij 24th March. — (I) 27th May. 
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Tableau XV. — Taux de Fescompte. 

Table XV. — Bank rates of discount. 

Period? 
Period 

Moyennes 
Average 

Airique 
da Sad 
(Union) 
South 
Africa 
(Union) 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V . 

VI . 
VII . 
VIII 
IX . 
X. , 
XI . 
XII . 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 

Alle- 
m&gne 

Ger- 
many 

5.87 
5 

1927 I . 
II. 
III 
IV 
V . 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 

Aus- 
tralis 
Aue- 
tralia 

7 
6.50 
6 

5 
5 
5 
5 

i)5 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7.50 

Betgiqne 
Belgium 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 

6.50 
6 
6 
6 
6 

6.50 
6 
6 

Bulgarie 
Bulgaria 

Chili 
Chile 

Danemsrk 
Denmark 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 7.83 

8 
8 
8 
8 
7.50 
7.50 
7.50 
7.50 

75 

D&ntzlg 
Danzig 

Bbii ague 
Spain 

a 
.75 5. 

7 
6.33 
5.13 
5.67 
7 
6.49 
5.24 

5.50 10 
5.50|10 

7.50 
7.50 
7.50 
7.50 
7.50 

5.50 
5 
5 
5 
5 
5 
5 
5 

b 11.27 
9.18 
6.75 
7 
7 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

Eatonie 
Estonia 

Etats-Unle 
United States Finland e 

Finland 
Grece Hongrif 
Greece Hangari 

5.50 
5.50 
5.50 
5.50 
5.50 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 

10 
10 
10 
10 
10 

8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 

4.54 
4.49 
4.14 
3.81 
3.99 

3.50 
3.50 
3.50 
4 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
7.50 

3.96 
3.96 
3.96 
3.98 
4 

7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 

4 
5 
5 
5 
5 
5. 
5. 
5. 
5 
6.02 
6.52 
6.58 
6 
6 
7.50 
7.50 
7.50 
7.50 
7.50 
6.50 
6.50 
5.50 
5.50 
5 
5 

(c) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 

6 
8 

13.04 
14.Of 

9.77 
6.65 | 

Period e 
Period 

Moyennee 
Average 

Indee 
Anglalses 
British 
India 

Itail* 
Italy 

Japan 
Japan 

Lettonle 
Latvia 

Norvdge 
Norway 

Pays- 
Bas 

Nether. 
lands 

Pdrou 
Peru 

Pologne 
Poland Portugal 

Bouma- 
nie 

Bouma- 
ala 

Boyaame- 
Uni 

United 
Kingdom 

Buesle 
Buasla 

8.B 
S. 

SuMa 
Sweden 

Suisea 
Switzer- 

land 

Tchieo- 
sloraqult 

Czechc. 
slcyakii 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

5.92 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4.83 

1927 I . 
II. 
III 
IV 
V 

6 
7 
7 
7 

(h)7 

5.5-6 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 

6.60 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
7.3 
7.3 
7.3 
7.3 
7.3 
6.57 
6.57 
6.57 

(d) 

6.57 
6.57 
5.84 
5.84 
5.84 

5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
5.50 
5.50 
5.50 
5.50 
5 
4.50 
4.50 
4.50 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 

4.50 
4.50 
4.50 
4.50 
4.50 

3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 

3.50 
3.50 
3.50 
3.50 
3.50 

6 
6.33 
7 

eJ16.98 
11.41 
10.77 
11.01 
12 
12 
10 
10 
10 
10 
10 
9.50 
9.50 
9 
8.50 
8.50 
8 

5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7. 
9 
9 
8.58 

.97 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 

4.77 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 

5 
5 
5 
4.50 
4.50 

a> 

9 
8.25 
8 
8 

(g)Q 6 

5.50 
5.24 
5.68 
6.93 
6.38 
8.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 

4.50 
4.50 
4.60 
4 
4 

3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.80 
5.95 
6.72 
5.93 
6 
6 
6 
6 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
6 

A. Taux de la ■ Federal Beserve Bank • k New-York pour les effete de commerce de 80 k M Jome. 
A. Bate of the Federal Beserve Bank of New York for 60 to OO-days’ commercial paper. 
B. Taux moyen des «Federal Beserve Bank* 
B Federal Beserve Banks average rate. B Jfeaerai aactcivo avcia&c tavct. ^ 1009 (d) Stit ‘ 
(a) Jusuu’k fin 1922 • minimum advance rate * dee banquee commerclales. — (i) Moyenne de dix mole. — («) Calendrier JuKen Jusqu k i^effet* k 60 loan 

"" !•> urVl’ir.L"..“1"^”^^ sm;. *« ’.l“—™,"‘“~ « 
~!S:: Jl ““ .‘SSS ..... >» «“»i™. - «> a—.. »' “• ■“* «“*” - ® M ^ -0 

10th June 6 %. 

Ml 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions) 

Fin de : 
End of: 

Afrlque da Sad 
(Union) 

South Africa 
(Union) 

ft 
C aliases 
postales 

Post Office 
Savings 
Banks 

Allemagne 
Germany 

Beichsmark 
Caisses 

d'tpargne 
Savings 
Banks 

Argentine Australia 
Australia 

pesos pspel 
Caisses 
poe tales 

Post Office 
Savings 
Banks 

g’s 
Caisses 

d’tpargne 
Savings 
Banks 

Aatriche 
Austria 

Schilling 
Caisses d’dpargne 

Savings Banks 
Ordinaires 
Ordinary 

Postales 
Postal 

Belgique 
Belgium 

Calsse 
gdndrale 

d'Spsrgne 

Bulgaria 
Bulgaria 

Caisses 
postales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banka 
(d) 

Caisses gouv. 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

Chill 
Chile 

Caisses 
d’dpargne 
Savings 
Banks 

Danemark 
Denmark 

Caisses 
d’dpargns 
Savings 
Banks 

1913. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1926. . 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. . 
II . 
Ill. 
IV . 

6.7 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.3 
6.3 
6.4 
6.4 
6.3 

(i) 
19,689 
21,433 
25,403 
31,834 
36,981 
44,563 

1,629 
3,091 
2,154 
2,259 
2,362 
2,469 
2,591 
2,713 
2,832 
2,956 
3,091 
3,381 
3,573 
3,719 
3,840 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 
66.3 
66.2 
66.6 
67.1 
67.6 
68.1 
68.7 
69.1 
69.4 
72.4 
72.6 
73.0 

(a) 
80.3 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
194.4 

196.0 

196.0 

194.4 

196.1 

(b) (c) 
1,551 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,200,773 
270 
418 
332 
342 
357 
373 
382 
388 
396 
405 
418 
448 
464 
473 
488 

(c) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 
33 
34 
35 
38 
40 
39 
40 
35 
33 
36 
38 
39 
40 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,571 
2,661 
2,625 
2,608 
2,617 
2,562 
2,523 
2,538 
2,561 
2,609 
2,661 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 
303 
301 
299 
301 
308 
312 
319 
332 
339 

625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1,340 
1.335 
1,328 
1,330 
1,343 
1.336 
1,348 
1,367 
1,373 
1,381 
1,390 
1,397 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
32 
32 
32 
32 
32 
31 
31 
31 
31 
32 
31 
31 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
428 
436 
390 
386 
374 
370 
393 
396 
406 
412 
436 

(e) (1) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,835 
1,896 
1,831 
1,831 
1.819 
1.827 
1,831 
1.828 
1,821 
1.820 
1,870 
1,883 
1,893 
1,896 

Fin ds 
End of 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. 
II 
III 
IV 

Egypte 
Egypt 

t. e. 
Caisses pos- 
talesetbanq 

Post Off. 
and 

Savings 
Banks 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
3.1 
3.0 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.1 
3.1 

Ecpagce 
Spain 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

Etats-Unls 
U. S.A. 

dollars 
Caisses 
pos tales 
Postal 
Savings 
System 

Flnlande 
Finland 

Caisses 
d'dpargns 
Savings 
Banks 

(0) 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 

184 
186 
187 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
135 
134 
134 
135 
136 
136 
137 
138 
139 
141 
143 
146 

310 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,413 
2,252 
2,276 
2,279 
2,296 

(k)2,452 
2,460 
2,470 
2,509 
2,413 
2,579 
2,631 
2,707 
2,755 

Calsse 
nationals 
d’£pargne 

Grice 
Greece 

drachmae 
Caisses 
postales 

Post Office 
Savings 
Banka 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
4,265 
4,209 
4.219 
4,223 
4,088 
4,095 
4,141 
4,177 
4.220 
4,265 
4,577 
4,701 
4,808 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

Hongrie 
Hungary 

korona 
Caisses 
postales 

Post Office 
Savings 
Bank' 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121,476 
195,734 
95,292 

104.395 
127,047 
135,816 
148,829 
169,035 
175,306 
195,521 
195,734 

(D 16 
21 
21 
23 

Irlande 
(Etat fibre) 
Irish Free 

State 
Italia 
Italy 

£. s. 
Caisscs 
postales 

et Banques 
Post Office 

and 
Banka 

Caisses d’ipargne 
Savings Banks 

Fostales 
Postal 

(n) 

2.6 
3.2 
3.4 

3.7 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8.967 
9,523 

10,481 
10,188 
10,353 
10,301 
10,312 
10,416 
10,536 
10,547 
10,683 
10,379 
10,188 

9.968 
9,830 

fcJ10,006 

Autrei 
Other 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,373 
11,362 
11,354 
11,390 
11,485 
11,500 
11,488 
11,473 
11,417 
11,373 
11,317 
11,168 
11,178 

9,886! 11,128 

Japan 
Japan 

yen 
Calssea 
postales 

Post Office 
Savings 
Banks 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,156 
1,107 
1,150 
1.155 
1.174 
1,168 
1.175 
1,177 
1,169 
1.156 
1,162 
1,164 

Lettonls 
Latvia 

Caisses 
d’gpargne 
Savings 
Banks 

(hj 

195 
243 
531 
23.2 
38.8 
52.2 
62.5 
56.6 
56.6 
59.6 
60.2 
62.3 
63.3 
63.3 
61.7 
62.5 

ooiistltn. 9,14«, °?lUfre8 oomprcaant la 081888 q* la Commonwealth Bank. — (i) 19 caisses d’dpargne; depuis mai 1925, 12 caisses d'ipargne dont les ddp5ts. 
— (0 T u , tot81- lel Jhsqq'k tin 1924 kronen. — (d) Dipdts payables h priavis et 4 date fixe.— («) Annie fiscale finissant le 31 mars de Fannie suivante. 
IBM m T "Piwdisia non comprls. — (p) Y compris Caisses d’ipargne postales. — (*) Boubles lettons jusqa'i fin 1923: (50 roubles lett. - 1 lat.). — (() Jusqu’4 fin 

« Toii T compris IntirSts. — (f) Depuis Janvier 1927 pengS. — (n) Non compris les dipfits administris par le «British Post Office. : fin XII/1925 £ 5,579,000. 
54% of tit 1 a Fi,gares lncln®ng Savings Department of Commonwealth Bank. — (6) 19 Savings Banks : since May 1925, 12 Savings Banks whose deposits amounted to 
(ft ETBinat <,eP°“t8- ~ <*> Until end of 1934 kronen. — (d) Deposits payable after notice or on a fixed day. — (s) Fiscal year ending 31st March of following year.— 
« Indn h *i°?nP0™d inter8,t- “ 10> Including Post Office Savings Banks. — «.) Untfi end of 1933 Latv. rbl. (50 L. r. - 1 lat.). — (i) Until end of 1930 marks — <nng Interest. — (I) Since January 1927 peng5 — (n) Excluding deposits for which the British Post Office Is responsible : end XII/1925 £ 5,579,000 



194 Tableau XVI. Depots de Caisses d’Epargne (millions) (suite) 
Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de : 
End of : 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. 
II 
III 
IV 

Norrege 
Norwty 
krone/ 
C&luea 

d'tpfcrgne 
Barings 
Bank. 

ia) 

607 
952 

1.244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
2,031 
2,019 
2,002 
2,002 
1,995 
1,988 
1,977 
1,967 
2,027 
2,021 
2,020 
2,011 
2,004 

Noot, zeiande 
New Zealand 

<’s 
Caisees postales 

et banqoes 
Post Office 

and 
Savings Banks 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 
54.2 
54.4 
54.7 
54.8 
54.8 
54.8 
54.7 
54.5 
54.3 
54.0 
53.9 
53.9 
54.2 

Pays-Bas 
Netherlands 

golden 
Caisses d’tpsjgne 

Savings Banks 
Postales 
Postal 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
311 
310 
310 
310 
312 
314 
313 
313 
313 
314 
316 

rij 323 
320 

Aotres 
Other 
feJ 

Piron 
Pern 

libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

Pologne 
Poland 
zloty (d) 
Caisses 

postales 
Post Office 

Savings 
Banks 

Boumanie 
Bon mania 

Caisses 
d’Epargne 

Savings 
Banks 

Bnssie 
Boss! a 

dinar 

Cateses 
d'Epargne 

Savings 
Banks 

Caisses 
postales 

Post office 
Savings 
Bank 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
209 
197 
195 
196 
199 
201 
204 
204 
203 
209 
212 
215 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.05 
2.02 
2.06 
2.06 
2.09 
2.10 
2.04 
2.04 
2.15 
2.17 
2.05 
1.84 
1.71 

1,049 
3,702 
5,296 

1,141,862 
6.9 

12.6 
24.6 
17.0 
14.5 
15.9 
17.6 
19.2 
20.7 
21.5 
22.5 
24.6 
26.4 
28.7 
32.0 
34.6 

fej (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 

155.6 
157.5 
159.9 
162.0 
163.6 
164.5 
165.4 
168.7 
171.1 
176.2 
180.2 

10.3 
14.5 
45.9 

114.6 
63.0 
66.8 
70.4 
77.2 
82.1 
86.0 
90.7 

102.7 
114.6 
125.1 
134.4 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 

SnMs 
Sweden 
kronor 
Caisses 
postales 

Post 
Office 

Savings 
Banks 

3.4 
3.4 
3.4 
4.8 
6.1 
6.5 
7.7 
7.5 
8.4 
9.7 

11.4 
12.6 
13.4 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
183 
174 
175 
176 
179 
182 
183 
183 
185 
183 

Suisse 
Switzerland 

Banques 
cantonales 

Cantonal 
Banks 

TchScoa 
Czechos. 
kornns 

Caiaea 
d’tpargi, 
Savingi 
Banks 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 

185 
188 
197 

* 198 

1,438 
1,441 
1,444 
1,451 
1,457 
1,462 
1,464 
1,468 
1,475 
1,532 
1,542 
1,551 
1,547 

5,32( 
(/)5,88: 
(/)7,4(T 

8,631 
10,261 
11,35^ 
12.25: 
13,616 
12,739 
12.796 
12,926 
13.001 
13,084 
13,127 
13,205 
13,316 
13,616 
13,909 

(a) Di* 1926 d^pflts de 164 caisses d’6pargne sur 684 reprfsentant environ 81 % du total (1925, 2,050 millions). — <i) Fin mars de I’aunde snivante j jusqu h 1919 pom let 
calaes postales fin de 1’annte. — (e) Chlffree des 42 caisses d’tpargne principales qnl teprtsentalent en 1918 67 % du total. D«s novembre 1922 41 caisses d’tpargne. — (4> Jnsqoi 
fin 1923 m.p. — («) Annie fiscals flnlssant le 81 mars de Fannie suivante. — (/) Y compels lea comptes-courants. — (0! Jusqu’h fin 1919 aneienne irontiire. (O Y campus 
intirtts.^c^ ^Vo ^ 8ftTlng, Bank, on]y out of 584, deposit* of which represent 81 % of total deposits (1925 , 2,050 millons).— (»> End March following year. 
Until 1919 for Post Offices end year. — (e) Deposits of 42 chief Savings Banks which amounted In 1918 to 57 % of total. Since 1922 *1 Savings Banks. (d) Untl en c 
1923 P.m. — (.) Fiscal year ending il«t March of the following year. — (f) Including current accounts. — (p) Until end 1919 old Kingdom. — (i) Including Interest. 
• See page 199. 

Tableau XVII. — Nombres Indices des eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

Piriode 
Period 

Canada 
Officlel — Official 

31 
Actions indus- 

trlellea ordlnaires 
Common 

Industrial shares 

1913 - 100 

1925 IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1926 I . 
II . 
III . 
IV 
V . 
VI . 
VII 
VIII 
IX . 
X 
XI . 
XII 

176.7 
181.2 
185.0 
190.7 
204.3 
206.8 
217.0 
216.3 
222.0 

1927 I. . 
II . 
III . 
IV . 

234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
245.6 
258.2 
269.6 
265.0 
271.6 
273.3 

Etats-Unls 
United States 
Wall Street 

Journal 
20 

Actions Indus- 
trie!] ea ordinalres 

Common 
Industrial shares 

Norvige 
Norway 

Officiel — Official 

44 
Actions 

Industrielles 
Industrial shares 

Pays-Bas 
Netherlands 

Officiel— Official 

49 
Actions Indus- 

trielles ordinaires 
Ordinary 

industrial shares 

Boy.-Unl. Unlt.- 
Kingd. London 
and Cambridge 

Economic Service 

Sutde 
Sweden 

Officiel — Official 

20 
Actions Indus- 

trielles ordinalres 
Ordinary 

industrial shares 

Actions 
Indutrlelles (d) 
et navigation 

Industrial (i) and 
shipping share* 

Suisse 
Switzerland 

Banque Nationals 
National Bank 

32 
Actions 

industrielles 
Industrial shares 

Val. nom *■ 100 
Nom. val. = 100 

(a) 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 

280.8 
287.7 
294.0 
306.2 

156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 
164.1 
168.8 

(h) 
83.0 
81.9 
82.0 
82.0 
81.9 
81.8 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 

1921-1925 - 100 
(b) 
90 
93 
96 
93 
93 
93 
96 
97 
95 

72.7 
70.9 
69.0 
68.0 

95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 
104 

Valeur nominale — 100 
Nominal value — 100 

TcMcoslovaquie 
Czechoslovakia 
Officiel-Official 

27 
Actions 

industrielles 
et transport 

Industrial and 
Transportshare 

1923 - 100 

(C) 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 
192 
194 
197 

(e) 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 
145 
150 
153 

(e) 
134.7 
135.8 
134.4 
135.7 
138.0 
138.8 
141.8 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 
198.1 
199.5 

(f) 96.2 
97.3 
95.2 
94.0 
96.7 
95.9 
99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 
119.2 
140.4 

(a) Moyenne mensuelle. - <b) Moyennes des notation, maximum et minimum de tons les mercredls du mole. - <e) 16 du moto- - 
e.-k-d. les actions les plus Important**; la composition de cet indice n’est pas invariable_— <•> Mois ‘ ^ (flShLes 0i the moat important Indnstrisl 

Mouthiv average — it) Average of highest and lowest quotations on each Wednesday. — ;e) iith of month. (a) snare*   Beginning 
und^km^definedbythe Stock Ezcha^ge as Class A. The composition of this class, therefore, of the index 1. not Invariable. _ (e, Month ending 26th. - </> 
of month. — (h) End of month.   
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Tableau XVIII. — Emissions de Capltaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

firiods 
Period 

Moyennes mens. 
Monthly Average 

AUemagne 
Germany 

Aotriehe 
Austria 

schilling 

Etata- 
Unla 

United 
States 

Indes 
Anglais es 

British 
India 

Italic 
Italy 

Japon 
Japan 

Norrige 
Norway 

Pays- 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

aloty 

Bou- 
manle 
Bou- 

mania 

Boyanme 
Uni 

United 
Kingdom 

Suede 
Sweden 

Suisse 
Switser- 

land 

Tchtco- 
sloTaquia 
Cxecho- 
slovakia 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

(a) (b) 
103 

54 
119 
138 
194 

1,078 
2,374 
7,188 
(p) 

22.8 
111.0 
74.8 

(c) (d) 
21 
21 
39 

717 
4,227 

18,206 
26,992 

2.3 
2.4 

(b) (e) 
(1) 

137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

(C) (g) 
220 

26 
128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

(a) (h) 
(i) 56 
(i) 14 
(i) 27 
d) 18 
(i) 230 
W 122 

63 
37 
21 
19 
29 
16 

(C) (O 
23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

(C) 
45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 
228 

(c) 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

8 
1924 

Trim. Quarter! 19.8 
28.7 
20.5 
22.3 

25,383 
42,366 
20,326 
19,891 

254 
246 
276 
297 

1,368 
543 
295 
425 

454 
516 
526 
525 

374 
179 
156 
167 

9 
37 

2 
11 

1925 
Trim. Quarter! I 

» II 
» III 
• IV 

91.3 
51.1 
57.7 

244.1 

4.8 
0.8 
0.9 
2.7 

394 
270 
249 
301 

270 
464 
209 
358 

735 
923 
518 
808 

181 
269 
176 
191 

16 
2 

11 
22 

1926 
Trim. Qua:teri I 

• II 
» III 
» IV 

32.9 
39.9 

101.8 
124.7 

0.5 
0.0 
6.4 
2.6 

400 
323 
234 
273 

327 
649 
237 
433 

611 
533 
389 
360 

204 
287 
164 
257 

5 
20 

2 
6 

1927 
Trim. Quarters I 126.2 1.9 465 439 24 312 

1927 I 
II 

III 
IV 

100.6 
88.5 

189.5 
148.5 

0.4 
4.4 
1.0 

21.0 

385 
584 
425 
456 

426 
251 
641 

*440 

313 
363 
262 

'•214 

158 

(c) (e) 
(k) (m) 

13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
19 
16 

<C) (V 
(g) (c) e) 

20 

3.1 
7.7 
6.1 

27 
66 

120 
244 
245 
320 
262 
219 
541 

(b) (e) 
(k) (n) 
20 2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

(') 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

<b) (e) 
(o) 

44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

(c) (e) 

164 
98 
48 
31 
21 
24 

16 
55 
38 
11 

1.2 
7.3 
3.2 
0.7 

294 
216 
108 
430 

15.8 
19.7 
11.0 
28.1 

10 
49 
12 

8 

76 
40 
54 
33 

58 
18 
12 
36 

11 
22 
29 
14 

7.9 
1.4 

11.4 
9.9 

117 
121 
266 
370 

19.1 
22.3 
6.9 

25.0 

15 
12 
11 
25 

93 
70 
15 
48 

27 
21 
17 
20 

21 
16 
21 

5 

3.5 
13.5 
1.7 
5.6 

442 
771 
500 
453 

26.0 
17.9 
14.7 
25.8 

13 
9 

17 
12 

34 
85 
63 
54 

28 
38 
12 
18 

49 7.4 315 27.6 42 
46 
51 
51 

1.5 
7.8 

12.8 
13.0 

273 
472 
201 

*277 

26.3 
21.9 
34.7 
22.3 

6 
106 

15 
*8 

92 
46 

Sauf indication contraire, tons lea chiffres reprdsentent les Emissions autorisdes d’actions de S. A. nouvelles du pays et les augmentations de capital des Socidtds existantes. 
(a) Y compris les Socidtds en commandites par actions et, jusqu’h fin 1922, valeur nominale des Soci6t£s a responsabilitd limitoe. Depuis 1926 non compris conversions et fusions, 

(b) Valeur d’dmission. - (c) Valeur nominale. — (d) Jusqu’a fin 1924 kronen. — (e) Non compris les actions distributes 1 titre gratuit. — (/) » Journal of Commerce » : tmissions 
exctdant 100,000 dollars faites sur le marcht inttrieur. — (p) Non compris les Omissions des grandes compagnies de chemin de fer. — (A) Jusqu’h mars 1924 Omissions autorisOes 
d’actions de nouvelles S. A. — (f) AnnOe commenqant le ler avril. — (j) , KjvistaBancaria •. —(*) Non compris les conversions. — (l) Non compris Haute-SilOsie. — (m) Emissions 
escOdant 100,000 florins sur le marchO des Pays-Bas, y compris les Omissions coloniales et, depuis janvier 1927, les Omissions OtrangOres. Non compris les bons du trOsor. — (n)«Mid- 
land Bank Limited.» Emissions lancOes sur le marchO intOrieur, non compris les Omissions faites par le Gouvernement britannique pour des buts nationaux, celles des gouvemements 
locaux dont le total n est pas limitO d'avance et les obligations a OchOances de moins de 12 mois. — (o) « SociOtO de Banque Suisse »; appels au marchO suisse. Y compris les obliga- 
tions et les emprunts des gouvernements locaux. — (p) 4,563,340,251,807 millions; jusqu’h fin 1923 mark papier. — (?) Voir introduction. * Voir page 199. 

Unless otherwise stated, the figures represent authorised share issue of new J. S. Cos. at home and the increase of capital of existing companies. 
(c) Including*1 Kommanditgesellschaften auf Aktieu and, until end 1922, nominal value of 4< G. m. b. H. ”. Since 1926 excluding conversions and amalgamations, — 

it) Issue value. (c) Nominal value. — (d) Until end 1924 kronen. — (e) Excluding bonus shares. — (/)'* Journal of Commerce f* : subscriptions invited on home market by corpora- 
tions for amounts exceeding $ 100,000. — (g) Excluding issues of large railways Cos. — (A) Until March 1924 authorised share issues of new J. S. Cos. only. — (f) Year beginning April 
1st. — (,*) Bivista Bancaria ”. — (A) Excluding conversions. — (l) Excluding Upper Silesia. — (m) Issues exceeding Els. 100,000 on the Dutch market, including Colonial 
and since January 1927 foreign issues. Excluding Treasury Bills. — (n) 11 Midland Bank Limited " subscriptions invited on the home market, excluding British Government loans 
for national purposes, local Government loans with no specified limit to total subscription, and obligations of less than 12 mos. currency. — (o) “ Socidtd de Banque Suisse ” ; invita- 
10ns for subscription on Swiss market, including obligations and local Government loans. — (p) 4,563,340,251,807 millions ; until end 1923 paper mark. — (g) See introduction. 

* See page 199 

- 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Period* 
Period 

Moyennes mens. 
Jfmthlp Average 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IV . 

V . 
VI 
VII 
VIII 
IX 
X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV. 

Afrique da 
Sad (Union) 
South Africa 

(Union) 

ADemagne 
Germany 

Aatrlche 
Austria 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
(a) 
104 
104 
104 
104 
104 
104 
113 
113 
113 

PCriode 
Period 

Uoyennea mens. 
UmMy Average 

Italle 
Italy 

1913 , 
1916 , 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 
I . 
II. 
III. 
IV . 

(9) 616 
183 

71 
47 
49 
66 

158 
321 
474 
607 
602 
654 
615 
643 
640 
715 
585 
599 
746 
697 
698 
794 
744 
854 
798 

815 
188 
102 

68 
85 

110 
256 

82 
23 

516 
948 

1,023 
1,302 
1,046 

913 
701 
493 
467 
485 
471 
435 
493 
473 
557 

* 421 

Chili 
Chile 

Danenuuk 
Denmark 

Egypte 
Egypt 

9 
38 
57 
53 
67 
53 
54 
62 
49 
42 
68 
39 
59 
60 
54 
54 
65 

(b) 
152 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
131 
120 
142 
137 
115 
125 
162 
165 
171 
192 
143 
163 

* (l) 160 

4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

4 
3 
7 
1 
8 
2 
1 
4 
5 
2 

28 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
56 
60 
52 
52 
63 
54 
61 
43 
49 
54 
47 
57 
60 

* 61 

(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 
27 
19 
37 
45 
18 
14 
15 
31 
43 
43 
63 
42 
51 

Etats-Uni* 
United States 

Flnlande 
Finland 

(e) „ 1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1,741 
1,635 
1,577 
1,656 
1,512 
1.250 
1,420 
1,614 
1,979 
2,227 
1,855 
1,882 

■ 1,671 

Hongrit 
Hangar 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
26 
18 
19 
25 
19 
30 
32 
27 
39 
31 
26 
25 

(d) 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

(o) 122 
94 

132 
149 
127 
97 
75 

505 
489 
728 
799 
740 
847 

(m) 

(t) 3 
3 
1 
5 

35 
30 
29 
15 
38 
14 
12 
15 
22 
13 
12 
12 
14 
12 

9 

Norv#g* 
Norway 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

110 
130 
121 
130 
122 
109 

82 
107 
113 

84 
134 
129 
134 
108 

Nonyelle- 
Ztlande 

New 
Zealand 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 
58 
55 
40 
83 
65 
72 
61 
58 
63 
61 
60 
94 
59 

Psys-Bas 
Netherlands 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 
300 
302 
349 
269 
236 
378 
312 
321 
299 
307 
339 
338 
293 

Pologne 
Poland FaiUltes 

Bankruptcies 

(h) 
(h) 

4 
2 
9 

43 
25 
29 
20 
35 
26 
16 
15 

(D 10 (l) 18 
(D 12 

Boyaame Uni 
United Kingdom 

Liquidations 
de socieWs 
Company 

liquidations 

(i) 294 
140 
100 

58 
68 

137 
307 
416 
445 
420 
413 

(l) 379 
(n) 
389 
285 
395 
423 
309 
291 
407 
391 
336 
375 
384 
437 
422 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
252 
212 
232 
269 
178 
218 
269 
261 
111 
222 
227 
289 
260 

So Me 
Sweden 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
270 
254 
259 
234 
194 
216 
213 
247 
241 
254 
260 
265 
215 

Soisse 
Switzerland 

(i) 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
50 
55 
52 
45 
55 
47 
30 
48 
58 
50 

(D 57 
(D 51 (l) 69 
(l) 23 

Tehteo- 
tlovaqula 
CzeebO' 
Slovakia 

(k) 

32 
240 
303 
205 
203 
250 
268 
267 
268 
252 
213 
210 
207 
222 
279 
287 
280 
313 
241 

menmelle near le trimestre. — (6) Jnsqu’k fin 1920, chittres da . Bradstreet’s *; depuis cette date, chlffres ofllciels. — (e) Annie jndicialre ilnissast 
an - (^Tmo r8eptemb“ me Dipartement de la Seine seulement. _ (a) .Bradstreet’s.. - (/) D. Join k dieembr. 1920. nombre d. falUites: «• 
, D 1921 g, ix/1928 Chambre de Commerce de Milan. Dis X/1926 y compris les petitea faillites dans its nouvelles provinces — (h) Moyenne de qna^ r 
(f) Amdeterr^ et Pays de Galleib Jugements diclaratifs de faiilites publics ; Ecosse : . siqaestres ordonnis - (f> . Easier Nachrichten. . - <« Y compri, 
obligatoires. — (l) Chiffre provisolre. — (m) Jasqn’k mars 1926 y compris les concordats. — (n) Procedures ouvertes au cours du mois. (o) Dipartem n 
* Voir page 199. 

- - 
(m) Until March 1926 including compositions. — (») Cases begun daring the month. — (o) Seine Department. — See page 199. 
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V* PARTIE. — TRAVAIL. PART V. — LABOUR. 

Tableau XX. — Stalistique du ehomage. f 
Table XX. — Statistics of unemployment, f 

Nombre des chdmeurs. Number of workers unemployed. 

No do molt 
Knd 

of month 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1920 . 
Ill . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 

Auit ■'» i'c 
Aastr.U. 

(a) 

Oavrlera 
syndiqu^s 

Trade 
onlonists 

BeiglQ-ae Belgium 
OaUsee d’ueuruice coutre 

le chd/nage 
Unemployment 

Insurance societies 
Chftmeurs 
oomplets 
Wholly 

uaemploy. 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 
34,161 
24,920 
32,871 
25,351 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
8,489 
5,200 
6,818 

15,804 
15,920 
13,856 
11,294 

Chflmeurs 
parUels 

Fsrtlally 
unemploy. 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
14,821 
17,889 
31,288 
22,321 
18,888 

Deneinark 
Denmark 

<*) 
Norr#ge 
Norway 

W 

i N.-Z61ande 
New Zealaud 

(O 

Ourrlers syndlques 
Trade unionlste 

Pays-Baa 
Netherlands 

<e) 
Calsses d’assu- 
rance centre le 

chdmage 
Unemployment 

insurance 
societies 

10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,069 
5,965 
4,837 
9,349 
9,748 

10,596 

43,184 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 
58,014 
42,993 
44,677 
88,854 

(t) 87,100 
87,100 
72,900 
64,801 

4,101 
1,714 
1,830 
4,380 
4,018 
3,256 
4,934 
9,363 
(f) 
9,237 
7,751 
7,719 

(g)2A21 
(1)2,359 

(m)3,049 
(n)3,9\2 
(0)3,112 

4,222 

29,320 
15,843 
22,716 
34,910 
25.718 
18,243 
21.182 
44,660 
22,338 
16,983 
20,695 
35,689 
45,658 

(f) 34,027 

Boyaome-Uni 
United Kingdom (d) 

OoTTltre 
syndlqu** 

Trade 
unionists 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,340 

AsHGrftnce 
obligatoire 

Compulsorily 
Insured 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 

99,271 1,171,136 
(h) 107,597 /ijl ,751,133 
(h) 112,782/:;i,648,322 

97,671 1,431,840 
(k) 1,451,103 

1,315,444 
1,187,782 
1,133,090 

Pourcentage des chdmeurs parmi les ouvrlers syndiques. 
Percentage of workers unemployed among trade unionists. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
III . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 
6.7 
7.6 
5.7 

3.9 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
1.4 
0.9 
1.1 
2.6 
2.6 
2.3 
1.8 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
2.8 
2.2 
2.5 
3.0 
5.1 
3.6 
3.1 

6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
5.9 
6.4 
6.5 
5.7 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
21.2 
15.6 
16.3 
32.2 
32.1 
31.7 
26.5 
23.6 

12.0 
4.9 
5.2 

12.5 
11.1 

8.9 
13.5 
26.1 
25.9 
22.1 
22.3 
29.6 
30.2 
30.1 

(0) 5.4 
(1)5.0 

(m; 6.6 
(n)3.3 
(0)6.1 

9.4 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
7.2 

12.1 
15.6 

(f) H.7 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.1 

(h) 12.9 
(h) 13.6 

12.2 
(k) 

9.9 
9.4 

10.8 
10.9 
11.1 
11.9 
12.0 
10.4 
9.8 

(h) 14.6 
(h) 13.7 

11.9 
12.1 
10.9 
9.9 
9.4 

Total des ouvriers servant do base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

441,560 607,845 162,042 274,673 34,459 45,028 (0289,777 801,878 12,041,000 

t La plupart des chiffres ont ete fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

SuMs 
Sweden 

Ouyriers 
synd iquts 

Trade 
unionists 

29.700 
15,100 
15.200 
33.900 
27.200 
19,000 
20.700 
45.900 
36,300 
23,800 
23,500 
47,950 
39,344 
39,772 
36,103 

13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19 5 
14.7 
9.6 
9.1 

19.1 
16.2 
15.5 
14.1 
12.3 

256,384 

o) Ch^T1**6 dca oavrler8 oynffll'K* chdmd trois jours ou plus au coura d’une semaine — (4) Comprend seulement les syndicate versant I’indemniW de chflmage — 
'IndeZlu Cr ,d’aPrt8 169 mo*ennes bebdomadaires. — <d) Depute avrll 1923 Etat ilbre d’lrlande eiclu. — <«) Apris Juin 1923, y compris les chflmeurs partlete sollicltant 
'WitaK® d 6 comme 8ans trava^- U) Chiffre provisoire. — (g) Novembre. — (A) Non compris lea ouvriers en grdve dans les mines de charbon. — ({) Pour- . “urriers syndiqufts ayant ehfimd plus d» trote Jours au cours d’une semalue. — (k) Depuis janvier 1927 cctte s6rie n’est plus publite. — (!) Fdvrier   "O mai, —_ A rtAf 
rerage. °f Unl0n membera unemployed for three days or more during a given week. — (4) Only Union paying unemployment benefit. — (c) Calculated from weekly 
inestlon — /rf n!* At>ril 1922' M9h Free State fIgures 0Iclude-d- ~ <«> slnce June 1923 Includes short time workers claiming benefit, considered as unemployed at date in 
h»n threw a. Provisional figure. — (g November. — (4) Excluding strikers in the Ooai Mining Industry. — (») Percentage of Union membera unemployed for more aaya (luring % given week. — (*) Since January 1927 this series is not published. — (Z) February. — (m) May — (w) August. 
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Tableau XX. — Statistique du chdmage (suite). 

Table XX. — Statistics of unemployment (continued). 

F!e dn molt 
Bed 

ol month 

Aliejuttfne Germ toy (a) 

Oorriers eyndlquM Tr»de tmlonlete 

Oh&meun complete 
Wholly unemployed 

N ombre 
Nomber 

1924 III 
VI 
IX 
XII 

1925 III. 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 I , 
II 
III 
IV 

674,606 
340,774 
362,997 
282,645 

ChOmean pertlele 
PertUlly nnemployed 

Nombre 
Number 

2114259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
572,653 

(h) 
585,687 
559,621 
420,550 
326,786 

16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
15.2 
16.7 

346,153 
610,849 
512,028 
193,280 

Nombre 
de cbfimeurs 

secourus 
Number of 

unemployed in 
receipt of 

benefit 

Autrlche 
AustrU 

N ombre 
d’eosurbs 
eeoourus 
Number 

in receipt of 
benefit 

Eetonie 
Entente 

Nombre 
de cbOmeurt 
enreglstrte 

Number 
of unemployed 

registered 

Finlande 
Finland 

Nombre 
de cbAmeurs 

Number 
ol unemployed 

Nombn 
It ehdmeuii 

lecouna 
Number 

In receipt ot 
benefit 

158,681 
163,461 
268,186 
695,949 

16.5 
15.5 
11.5 

(b) 8.9 

738,640 
596,793 
427,380 
249,628 

(h) 
234,368 
210,724 
160,080 
136,338 

9.9 
19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 

(/) 
694,559 
426,420 
513,496 
535,529 

106,908 
63,556 
77,550 

154,491 

21.7 
17.2 
12.7 
7.3 
6.6 
5.8 
4.4 

(b) 3.7 

465,761 
195,099 
266,078 

1,498,681 
1,942,011 
1,740,754 
1,394,062 
1,748,597 
1,827,200 
1,695,515 
1,121,150 
* 871,453 

175,581 
118,366 
119,004 
207,834 

5,085 
1,463 

957 
2,156 

202,394 
150,981 
148,111 
205,350 
235,464 
244,257 
208,346 
181,175 

Fin du molt 
End 

of month 

Hongrlc 
Hungary 

Nombre de 
ohfimeure 

Number of 
unemployed 

Irlande 
(Etat libre d’) 

Irish Free State 

Ohdmcure 
assurance 

obligato! re 
Compulsorily 

Insured 
unemployed 

% 
(e) 

Nombre do obdmeuis 
enregistrds 

Number of unemployed 
registered 

CbOmeure 
complete 
Wholly 

unemployed 

Cbdmeurs 
partlels 
Partially 

unemployed 

Lettonle 
Latvia 

Pologne 
Poland 

Nombr* 
de ohfimeura 

enreglitrfc 
Number of 
unemployed 
registered 

Nombre 
ds chdmeurs 

Number 
of 

unemployed 

2,867 
1,771 

883 
3,213 

1,620 
672 

1,186 
2,234 

1,916 
1,051 

811 
3,807 
4,718 
4,743 
4,405 
2,943 

3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,325 
2,172 
3,633 
3,029 
2,104 
1,702 

1,022 
527 
447 
509 

1,031 
626 
618 
645 
543 
489 
335 

17,178 
56,275 
80,941 
70,381 
58,462 

Suisse 
BwtUerland 

Nombre 
de demandes 

d’emplol 
Number 

unemployed 
registered 

Pourcen- 
tage des 

chOmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Assurance 
obligatoire 

Compulsorily 
Insurance 

1924 III 
VI . 
IX . 
XII 

1925 III. 
VI . 
IX . 
XII 

1926 III 
VI 
IX . 
XII 

1927 I . 
II . 
III. 
IV . 

22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
29,218 
25,558 
19,849 
20,712 

59,362 
44,795 
29,837 
35,858 
34,331 
31,248 
25,063 
27,014 

20,420 
19,542 
15,978 
17,120 

29,046 
28,704 
27,105 
25,939 

23.3 
17.6 
11.7 
14.1 
13.5 
12.3 
10.2 
11.0 
11.8 
11.7 
11.0 

"10.5 

218,740 
130,793 
115,590 
150,449 
142,552 

85,532 
82,764 

122,200 
109,471 
83,264 
89,434 

181,493 

20,821 
16,877 
21,176 

9,956 
14,282 
6,944 
7,223 
8,870 
8,333 
6,650 

14,519 
10,216 

225,346 
259,059 
227,947 

63,716 
56,113 
61,699 

2,313 
1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 
3,659 

936 
932 

5,234 
5,026 
4,596 
4,028 
2,687 

(f)n 109,531 
137,830 
156,110 
161,940 
183,730 
171,650 
195,050 
311,090 

(i) 295,529 
243,302 
185,207 
190,140 

21,380 
10,938 

8,718 
11,419 
10,185 

8,084 
10,356 
17,027 
14,307 
10,272 
12,803 
17,900 

Tchdcosloyaqult 
Czechoslovakia 

Nombre de 
chfimeurs 
Number 

unemployed 

Pourcen 
tage dei 
cMmeui 
Percen- 
tage of 
Worker. 
unem- 
ployed 

2.7 
2.4 
2.8 
5.6 

208,536 
213,592 
205,770 
189,998 

19,370 
19,201 
13,568 
11,220 

(d)2.8 

6,086 
9,775 

17,196 
27,535 
40,034 
42,601 
29,295 
33,371 
31,431 

1-6 
2.5 
3 
3.7 
2.5 
2.8 
2.7 

»c—d ... - '*> - r “ rs'siri-Sii'z;:. rsr 
et pour les chbrneurs parties 3,842,791. - (d) Total des membres des caisses de chdmage Y‘u ({) Tdril. - • Voir pag. 199. 
eentage e«t de 246,134. - {/) Premier du mols s^vant. (^ Depute J»nv^ ^ ^“wMch this percentage is based is 3,666,995 wholly unemployed and 3,842,791 P^1 

.xT»7;r,”“ " ”*“•»*“"1' 
is 246,134. — (/) First of following month. — (k) Since January 1927 including miners. ) 

•.4 
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DONNEES POUR 
DATA FOR THE 

LE MOIS DE MAI 1927 
MONTH OF MAY 1927 

Allemagne 

Autriche 
Belgique 
Canada . 
Danemark 

Etats-Unis 
Finlande 
France . 
Italic . . 

Luxembourg 
jNorv£ge, . 
Pirou . . . 
Royaume-Uui 

SuMe • 
Suisse. 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

214,182 

Exportations 
Exports 

163,008 

Moaremect deg Prix — Price Movement 

Prlx de Gros 
Wholesale Prices 

OO. 
Fk. Ztg. 

137.1 
138.5 
137 
848 

Off. 152 
Finanst. 142 

Rachi 
C.C.M. 

Off. 

726.7 
745.7 
537 

162 
207 

Board of Trade 141.1 
Economist 3,986 

Co fit de la vie 
Cost of living 

105 

1,166 

769 
201 
188 

159 

Prlx dcs prod u 10- 
allmentalres 

Prices 
of foodstuffs 

119 

1,058 
Paris 589 

169 
168 

156 

Emissions dt 
capitaux 

Capital Issues 

En millions' 
In millions 1 

1,342 
259 

34.5 

13.1 

Fallllt™ 
Bankruptciti 

Nombre de 
Number of 

467 

59 

(a) 125 
56 

1,636 

107 

• Dans la monnale respective de chaque pays. 
* In the respective currency of each country. 
(a) Ohlffre provlsolre. — (a) Provisional figure. 

Production de Houille au Royaume-Uni 
Coal Production United Kingdom 
Production de la Fonte i Etats-Unis \ ,, . A. Royaume-Uni 
Pig Iron Production ) United States ) United Kingdom 

(a) 20,682 

732 

Production de I’Acier brut 
Crude Steel Production Royaume-Uni ) re- 

united Kingdom j 897 

Suisse : Poids : Importations ) r.nn Exportations 1 ot- 
Switzerland : Weight : Imports ] ouu Exports } Jt> 

Trafic marchandises des Chemins de fer : Hongrie j IV ll3 Railway Freight Traffic : Hungary 
P^pSts de Caisses d’Epargne : Sufede | f y(J 

Sweden Savings Banks Deposits 
Nombre de chomeurs : Autriche 1 
Number of unemployed : Austria / 

\T0ml3re de chomeurs secourus : Allemagne ) Number of unemployed in receipt of benefit : Germany ] 

168,850 Etat libre d’lrlande 
Irish Free State | 24,940 »/o 10.1 

15 /V 746,237 

Country 

Germany 

Austria 
Belgium 
Canada 
Denmark 

United States 
Finland 
France 
Italy 

Luxemburg 
Norway 
Peru 
United Kingdom 

Sweden 
Switzerland 
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INTRODUCTION 

^ . T-iorfQo onzL pt 90^ dn r>r6sent nuniero du Bulletin des Ta.blea.ux indicjuant, pourle On trouvera aux pages 204 ^U5 du Pr®senx nu anndes 1913 et 1920-1925; ces tableaux 

piastres or et sont des moyennes mensuelles 6 monnaie or a et6 adoptee par un decret en date 
mique » public par le Haul Commissariat Iranfais. La monnaie or a ere aa £ l\me du (ranc or Les 
du 29 septembre 1926 ^1 unite est la luastre ot' sy ^^^^ q q ^ conversion de la monnaie or en 
paiements continuent d etre eflectues en P P , conseiller financier du Haut-Commissaire, 
monnaie de papier est fixcS chaque jour pour le Jendemam par le Lonsemer ma^c^ des chiffres ^ 

Le Bureau Central de Statistique de 1 AllMnag ie Tableau XYIII(Emissionsdecapitaux). 
nous ont permis de modifier la sene relative k 1 Rlfi1(qin se rsfarent a des sociCtCs anonymes et a des 
Tous les chiffres donncSs dans le present numero du Bulletin ^r“Ye

e
ufn

a
0 des 6missii„s fades par 

socidtds en commandite par actions, tandis q > P ’ ■ (ians ies chiffres jusqu’a la fin de 1922. 
des socidtds a responsabilitd hmitde (G. m. ^ H;) de sStistimes comparables pour 1923 et, 
Par suite de la depreciation du mark, on ne saurait etablir de stati^^ ^ en 

^es'fiorLefc^itefSkSYa^rem 

Dans ^ ^em^VabFeTu, ^^IsllY^ce^fJeiormments^repuTdu <GouvernementXhonandais"t^^s chFffres com- 

- et Cose le mois suivant, 
remission dtait comprise dans les aff ^e^ aioutd ^^Tableau des Parites reciproques les parites 

Au verso de la couverture du Bulletin, on a a]0Ut6 au lameau aes ira ^ f. ^ d,cembre 
du « Cruzeiro » qui est la nouvelle un^,^n

f?^^r® cuci^ » mormaie introduite en Equateur par la loi 
1926 et qui dquivaut ^ O.ISO gramme d or fin, du e Sue „.><5’lf“|1

a ® ouvelle paritc Xgale de la monnaie 

dFl’I^e ^stVdheTa prnFte de 13 ■/, roupics pour uneWre sterling, qui est entrde en vigueur le 1- avnl 
?927 ; la roupie equivaut done 4 0.649 gramme d or fin. )e u met 1927. 

NOTE 

Dans tous les Tableaux, le signe ..... emPl°f‘‘ 
;igne «...» que le chiffre n est pas encore PU

0
b!^S ?catenier^es statistiques, et des systemes juridiques et adnu- 

Par suite de la diversxte des methodes eraploydes pour ealeu de ^ nature des releves, 11 est, dans bleu des cas, 
nistratifs sur lesquels elles sont basees, ^la^rie}ed^d^resdes different spays. Les methodes adoptees dans lacompila- 
impossible d’etablir une comparaison exacte entre les clnfires des mner^ ^ la vie> sont tr6s differentes d’un pay 
tion des divers nombres indices des pnx, plus spdcialeme n’indiauer separdment, qu’une partie des avoirs 
r?autre. Dans quelques pays les Banques centrales continuent ^ \e

q
ch6m et les diverses 

fruSscSS^val^^ 

d0nn|iH|SiSS^eredS^XefL^ 

eSt ^Famme^NoSeltaXFrdes courS dex valours de Bourse, Tableau XVIIiBulletln meusuel de statist.,® 
N° '’Commerce international. Tableaux IV, V, VI, VII: Memorandum sur les Balances des Paiements et sur les BalM« du Commerce extdrieur 1911-1925, Vol. II; . iqio inoq 

Nombres indices des pnx de gros, Tableau X I Memorandum sur les Monnaies, 1913-1.9^, (Wrales, 
Reserves d’or et certaines reserves d argent et de I M)smorandum sur les Monnaies et les Banques Cent 

devises Strangles, Tableau XII 1913-1924, Yol. II ; 
No 8’1923 ; 

Faillites, Tableau XIX : Bulletin mensuel de statistique No 10,1924. 
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INTRODUCTION 

On pages 204 and 205 of the present issue of the Bulletin will be found Tables showing the world 
welter production of Zinc and Tin for the years 1913 and 1920-1925 prepared for the International 
gatistical Yearbook published by the League of Nations. 

In Tables IV and Y (Imports and Exports by values) the monthly figures for Germany have been 
rased according to information received from the Central Statistical Bureau of that country. The 
vlue of the trade of Syria and Lebanon in the same Table is shown in paper piastres up to the end of 
126, while the monthly figures for 1927 represent gold piastres and are monthly averages based on the 
(jarterly figure from the “ Bulletin economique ” which is published by the French High Commissariat. 
rie gold currency was adopted by Decree dated September 29th, 1926 ; the unit is the Syrian gold 
pistre equal to one-fifth of the gold franc. Payments are still effected in paper piastres and the rate 
a conversion from gold into paper currency is fixed every day for the next day by the High Commis- 
sstner’s Financial Adviser. 

We are indebted to the German Central Statistical Bureau for supplying us with figures enabling 
i to modify the series for Germany in Table XVIII (Capital Issues). All the figures now given refer 
1 issue value of Joint Stock Companies and “ Kommanditgesellschaften auf Aktien ”, while formerly 
13 nominal value of issues of “ G. m. b. H. ” was included up to the end of 1922. Owing to the depre- 
ration of the mark no comparable statistics for 1923 can be established and we therefore, at the request 
( the Bureau, refrain from publishing any figure for that year. The quarterly and yearly figures for 
1i24 and 1925 have been recalculated by the Bureau in accordance with those for 1926 and 1927 so 

' a to exclude conversions and amalgamations. In the same Table the Capital Issues of the Netherlands 
fir 1925 and 1926 have been altered, thanks to information received from the Dutch Government ; they 
nw include foreign issues on the Dutch market, which were hitherto only available for 1927. At 
13 same time that Government has informed us that in the case of a subscription list being opened in 
oe month and closed in the following, the issue is included in the figure for the former month, 

i II 
i I 

On the inside pages of the cover of the Bulletin to the Table of reciprocal parities have been added 
I n)3 parity of the “ Cruzeiro ”, the new monetary unit adopted in Brazil by Law of December 18th, 1926, 

«ii equivalent to 0.180 grammes fine gold, the parity of the “ Sucre ” introduced in Ecuador by Law 
II d March 4th, 1927, and containing 0.300953 grammes fine gold and, finally, the Indian new legal 
s ijrity of 13 Vs rupeesto the pound sterling, which came into force on April 1st, 1927 ; the rupee is thus 

e hvalent to 0.549 grammes fine gold. 
Geneva, July 11th, 1927. 

NOTE 

11 Throughout the sign — indicates that the figure is zero or less than the unit of measurement employed,.... that the fijire is not yet published, and a blank that information is not available. 
Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 

■ o) which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
I fcdifferent countries is in many cases impossible. The methods adopted in the compilation of the various index numbers 

o trices, more especially of cost of living, differ widely from country to country. In several countries Central Banks still 6 ftow the practice of showing only part of their foreign assets separately in their weekly or monthly returns. The scope 
afl nature of the unemployment returns and the different trades included render accurate comparison of the unemploy- 

; nbt percentages of the different countries impossible. The figures given are in all cases intended to illustrate the fluctua- 
' t|ns over a period of time and it is between these fluctuations that comparison should be made. 

For detailed explanation with reference to the manner in which certain of the classes of statistics are compiled the 
r; der is referred to the following publications :— 

Diagrams and Index Numbers of Stock Exchange Securities, Table XVII: Monthly Bulletin of Statistics, No. 1,1926; 
International Trade, Tables IV, V, VI, VII: Memorandum on Balance of Payments and Foreign Trade Balances 1911- 

ifc, Vol. II ; B 

Index Numbers of Wholesale Prices, Table X 1 Memorandum on Currency 1913-1923, 
Gold and certain Silver and Foreign Assets Reserves, Table XII > Memorandum on Currency and Central Banks 
Savings Banks Deposits, Table XVI | 1913—1924, Vol II; 

, Capital Issues, Table XVIII : Monthly Bulletin of Statistics, No. 8, 1923 ; 
Bankruptcies, Table XIX : Monthly Bulletin of Statistics, No. 10, 1924. 
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PRODUCTION MONDIALE DU ZINC WORLD’S PRODUCTION OF ZINC f 

Production de fonderie (en milliers de tonnes metriques). 
Smelter production in metric tons (000’s omitted). 

Am£rique du Nord 
Canada . . 
Etats-Unis 

Asie 
Chine 1 . . 
Indo-Chine 
Japon . . 

Europe. 
Allemagne  
Belgique  
Espagne   
France   
Italic  
Norvfege  
Pays-Bas  
Pologne  
Royaurae-Uni3 . . . 
Serb., Cr. et Slov. Roy. 
Suede  
Tch6coslovaquie . . . 

Oc£anie (Australie) 

Monde entier . . 

317.2 
2.6 

314.6 

7.0 
1.0 
6.0 

647.3 
111.0 
204.2 

6.9 
64.1 

437.2 205.9 
16.8 

420.4 
24.0 

181.9 

15.9 
0.2 

15.7 

11.7 
1.3 

10.4 

249.6 

9.3 
24.3 

192.3 
26.4 

2.7 
2.1 
4.0 

4.2 

975.7 

16.5 
83.0 

9.6 
20.1 

1.2 
1.8 
2.0 

87.7 
18.3 

1.5 
5.8 
2.1 

9.8 

712.5 

214.4 
27.4 
66.5 

6.7 
24.2 

0.5 
2.0 
6.4 

70.6 
3.0 
0.4 
3.5 
3.2 

1.7 

433.7 

346.6 490.3 494.3 
25.2 

321.4 
27.2 

463.1 
24.9 

469.4 

12.7 
0.2 

12.5 

325.3 
34.8 

112.4 
6.3 

40.4 
3.1 
1.9 

13.0 
84.8 
23.4 

1.6 
1.6 
2.0 

24.1 

708.7 

14.3 
0.5 

13.8 

392.8 
32.2 

147.0 
10.9 
43.9 

3.7 
3.5 

16.4 
96.4 
33.5 

1.9 
1.2 
2.2 

41.8 

14.4 
0.3 
0.1 

14.0 

449.6 
41.5 

163.0 
12.8 
58.9 

6.0 
5.1 

18.2 
93.0 
38.6 

2.1 
3.5 
6.9 

47.1 

939.2 1,005.4 

553.8 
34.9 

518.9 

17.3 
0.3 
1.0 

16.0 

514.1 
58.6 

171.9 
15.1 
67.1 

6.4 
6.8 

21.1 
114.3 
42.4 

2.2 
4.7 
3.5 

46.5 

1,131.7 

North America. 
Canada. 
United States. 

Asia. 
China *. 
Indo-China. 
Japan. 

Europe. 
Germany. 
Belgium. 
Spain. 
France. 
Italy. 
Norway. 
Netherlands. 
Poland. 
United Kingdom s. 
Serbs, Cr., SI., Kgd. 
Sweden. 
Czechoslovakia. 

Oceania (Australia). 

World. 

* Estimation ou chiffre provisoire. 
1 Estimation d’aprfes les chiffres de I’exportation. 
* ChmJefcommuniqu^s par le «Board of Trade »; suivant les donnSes frequemment reproduites de la »Metallgesellschaft • 

la production de fonderie en 1913 6tait de 59 milliers de tonnes et suivant le « American Bureau of Metal Statistics » de bb mu- 
liers de tonnes. 

* Estimate or provisional figure. 

smelter 

Estimated from export figures. 
Figures1 communicated by the Board of Trade. According to the widely qiioted figures of the ‘‘M?tallgesellschaft ” the 
production in 1913 was 59 thousand tons and according to the American Bureau of Metal Statistics 66 thousand tons. 
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RODUCTION MON DIAL E DE L’fiTAIN WORLD’S PRODUCTION OF TIN 

Production de fonderie (en milliers de tonnes metriques). 
Smelter production in metric tons (000’s omitted). 

,i£rique du Nord (Etats- 
Unis)  

m£rique du Sud (Bolivie) 

sie a)  
Chine 1  
Inde  
Indes neerlandaises 2 

Indochine   
Japon   
Malaisie britannique 1 

Siam 3  

jrope . . . 
Allemagne . 
Belgique . . 
France . . . 
Royaume-Uni 

c£anie (Australie) 

0.3 

91.5 
8.4 
0.2 

15.5 

66.8 
0.9 

30.5 
12.0 
0.5 

24.0 

4.8 

15.8 

0.1 

75.8 
11.5 
0.2 

13.5 
0.2 

50.2 
0.2 

28.2 
3.6 
0.2 

24.4 

4.2 

10.8 

0.1 

63.3 
6.2 
0.2 

13.5 
0.2 
0.3 

42.6 
0.3 

17.3 
2.9 
0.4 

14.0 

3.0 

Monde entier 133.4 124.1 94.5 

8.2 

0.2 

93.7 
9.2 
0.2 

16.0 
0.2 
0.3 

67.3 
0.5 

28.4 
3.9 
0.5 

24.0 

133.2 

6.8 

1.5 

95.4 
8.0 

15.4 
0.3 
0.3 

71.0 
0.4 

34.4 
2.4 
0.5 

31.5 

3.1 

0.5 

106.1 
7.1 

15.9 
0.3 
0.4 

82.0 
0.4 

39.6 
2.5 
0.5 

36.6 

3.2 

0.1 

105.2 
9.0 

14.7 
0.4 

80.4 
0.3 

41.7 
1.5 
0.6 

39.6 

3.2 

141.2 149.4 150.2 

North America (United 
States. 

South America (Bolivia) *. 

Asia a). 
China ‘. 
British India. 
Dutch East Indies \ 
Indo-China. 
Japan. 
British Malaya 1. 
Siam. 3 

Europe. 
Germany. 
Belgium. 
France. 
United Kingdom. 

Oceania (Australia). 

World. 

a) Remarque generale : 
II est difficile d’obtenir des chiffres sur la production reelle de fonderie pour 1’Asie, dont la plus grande partie des minerals 

etarn cependant est fondue a Singapour. Les exportations detain en barres ont, de ce fait, ete prises comme representant la pro- 
iction de fonderie de ce continent, bien qu’il soit necessaire de faire des reserves pour les differences de periode causccs par la 
fatique de retenir des stocks d’annee en annee dans i’attente d’un marche favorable. Les chiffres d’exportation de la Malaisie 
n-itannique sont susceptibles de contenir des comptes a double de minime importance, pour certaines annees. 

1 Exportation d’etain en barres. 
* chiffres donnes pour les annees 1920-1925 represen tent i’exportation detain en barres ; le chiffre d’exportation pour 113, soit 2,1 milliers de tonnes, pouvant induire en erreur, etant donne la production reelle de fonderie, 1’extraction pour cette 

mee a ete estimee d’apr^s la quantite d’etain mise aux encheres en Hollande. 3 Exportations moins importations. 

a) General remark: 
Figures of actual smelter production are difficult to obtain for Asia, the bulk of the tin ores of which, however, is smelted t Singapore. The exports of tin in bars have therefore been taken as representative of the smelter production in this continent, 

lough with reservation for such disturbances in time as may be caused by the practice of holding back “ pools ” from year to year 
>r a favourable market. The export figures for the British Malaya may involve certain minor double counting in some years. 

1 Exports of tin in bars. 
‘ The figures shown for the years 1920-1925 represent exports of tin in bars; the 1913 export figure, 2.1 thousand tons, being 

Hofiand m regard to the actual smelter production, the output for that year has been estimated from the quantity of tin auctioned 
Exports less imports. 
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Indice des produits manufactures. — (Volume). — Index of manufacturing productio 1 

(1919 = 100.) 
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Corns de 20 vtleurs iadnstrieUes. XJilim Price oi 20 Industrial Stocks. 

Nombres Indices des prix de gros des articles autres que les denrtes alimen- b E ■ E ■ a Wholesale prices (Board oi Trade Index) excluding food. taires (Board of Trade). 
Valeur de. produits manufactures export (variations salsonnlires dUmlndee).    Value of exported manufacture. (Normal seasonal changes eliminated). 
fnd.ee de r«glt t court terme. (Taux d. la Banque d’Angleterr.; taux   Short Money Index Official discount rate; day to day money and ^ Jour par jour et taux des effets k 3 mols) juu.   — - -   rate on 3 months’ bills). 

• Beproduit du Monthly Bulletin” pubiid par le London and Cambridge Economic Service. 
Reproduced trom the Monthir Bulletin ot the London and Cambridge Economic Service. 
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cticj Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

d’actlviW 
itomiqne 

ranch of 
Ijmlo Activity 

I AUCTION 

llbon - Goal 
li:rs tonnes ■triques 
If s) metric 
P tons 

Fayi 
Country 

1926 

VI VII VIII IX 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Roy.-Unl - U. K. (b) 

o p-Pig Iron 
—4tirs tonnes 

triques 
s) metric 
tons 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A, 
France 
Roy.-Uni - U. K. 

Gold 
iliii'S (000’s) 
O.es or fin 
FI:: ounces 

Afrique du Sud 
South Africa 

] PORT 

alts-Values 
e nillions 

du pays 
’000’s) 

C l-ency of 
ach 
mtry 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Roy.-Unl - U. K. 

11,756 
46,202 
4,345 

k)c)7 95 

720 
295 

3,287 
778 

(k) 42 

848 

793 
92 

334 
5,181 

166 
2,690 

190 
87 

13,074 
47,084 
4,297 

(cj795 

768 
307 

3,275 
792 

(k) 18 

861 

12,879 
49,511 
4,280 

fc>795 

850 
318 

3,252 
814 

(k) 14 

928 
87 

345 
5,016 

210 
2,051 

182 
91 

IMPORT 
Allemagne - Germ. 
Canada 

's-Values Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Roy.-Unl - U. K. 

e( nillions 
du pays 

«’000’s) 
Qi ency of 

ach 
mtry 

Allemagne - Germ, 
Etats-Unis - U. S. A, 
France 
Italie - Italy 
Japon - Japan 
Roy.-Unl - U. K. 

Germ. { (f) 1926/27 
Italie 1925/26 
Italy 1926/27 
Pologne/ 1925/26 
Poland \ 1926/27 
H -U. / (h) 1925/26 
U.-K. \ (h) 1926/27 

758 
118 
329 

4,672 
243 

1,700 
151 
50 

131.9 
152.3 
738.4 
708.1 
177.4 
146.9 

130 
627 

86 
83 

171 
243 

1,406 
1,751 

820 
110 
360 

5,244 
228 

1,330 
158 
57 

843 

925 
90 

341 
5,235 

198 
1,992 

154 
93 

12,876 
52,090 
4,300 

(c)795 

13,517 
57,395 
4,473 
5,096 

XI 

13,496 
60,933 
4,553 
8,880 

XII 

13,775 
59,147 
4,553 

19,862 

Mot* 1927 Months 

II 

13,355 
57,554 
4,531 

21,911 

880 
313 

3,187 
785 

(k) 13 

841 

935 
320 

3,388 
816 

(k) 13 

853 

831 
86 

352 
4,625 

192 
1,761 

159 
94 

997 
88 

388 
5,106 

198 
1,758 

138 
101 

983 
310 

3,289 
790 

(k) 13 

839 

1,004 
88 

373 
4,994 

184 
1,853 

152 
102 

1,065 
329 

3,141 
827 
100 

833 

1,060 
316 

3,154 
805 
442 

12,743 
53,302 
4,358 

21,425 

967 
293 

2,988 
716 
580 

III IV 

14,046 
60,096 

4,724 
23,981 

1,086 
314 

3,539 
801 
683 

843 

1,071 
82 

354 
5,123 

164 
2,185 

161 
102 

831 
91 

378 
5,543 

257 
1,694 

171 
50 

133.1 
150.7 
836.2 
724.0 
178.7 
149.1 

132 
600 
80 
78 

175 
223 

1,327 
1,737 

134.0 
149.2 
769.5 
740.0 
176.9 
149.8 

154 
568 
72 
83 

185 
205 

1,441 
1,685 

833 
92 

440 
5,197 

229 
1,708 

168 
51 

134.9 
150.5 
786.9 
730.9 
175.5 
150.9 

169 
513 

83 
89 

195 
185 

1,424 
1,648 

875 
130 
448 

6,103 
233 

1,842 
187 
53 

136.2 
149.7 
751.5 
712.2 
174.1 
152.1 

214 
477 

86 
113 
214 
168 

1,354 
1,636 

869 
152 
474 

5,329 
213 

1,710 
171 
53 

137.1 
148.1 
683.8 
709.4 
171.5 
152.4 

394 
485 
112 
149 
252 
168 

1,314 
1,630 

818 
138 
456 

5,395 
243 

1,919 
164 
50 

137.1 
147.2 
626.5 
680.9 
169.6 
146.1 

1,093 
79 

355 
4,079 

209 
2,047 

186 
104 

798 
84 

412 
4,709 

274 
1,177 

134 
55 

778 

1,092 
75 

303 
4,780 

174 
1,962 

180 
83 

756 
79 

365 
4,597 

255 
1,340 

131 
53 

862 

11,794 
37,925 

4,302 
20,541 

1,052 
310 

3,477 
774 
691 

825 

1,085 
111 
372 

4,414 
223 

2,162 
226 
103 

841 
106 
398 

4,694 
339 

1,411 
147 

62 

1,096 
74 

363 
4,298 

220 
1,921 

(i) 235 
89 

797 
77 

405 
4,255 

253 
1,336 

(V 161 
53 

135.9 
146.9 
621.8 
660.7 
169.6 
143.6 

706 
573 
122 
181 
311 
190 

1,243 
1,432 

815 
586 
156 
225 
359 
209 

1,318 
1,451 

135.6 
146.4 
631.6 
658.2 
171.4 
142.6 

786 
560 
126 
259 
358 
214 

1,248 
1,315 

135.0 
145.3 
641.4 
646.3 
171.2 
140.6 

727 
421 
109 
228 
296 
206 
171 
188 

134.8 
144.2 
636.5 
621.7 
170.1 
139.8 

656 
327 

98 
215 
272 
191 

1,094 
1,133 

12,297 
39,367 

a) 4,377 
22,201 

1,130 ‘ 
319 

3,445 
794 
732 14 

860 

1,173 
94 | 

346 . • 
4,989 I 

196 
< 

1,811 

84 

834 
110 
394 

4,281 
242 

1,299 

63 

137.1 
144.1 
628.6 
592.0 

141.1 

640 
262 

98 
216 
257 
177 

1,719 
1,059 

t) ILL/“Tuf* Ugn!te- ~ <s> Charbon dtaponlble pour la vente. — (c) Moyenne de cinq mois. — V) Ouvriers syndiquds, chflineurs complete 
(a) Incl di lgi™re8' (9 Commerce gdndral. — (it) Grdve dans les mines de charbon. 

) General1 UgIlIt*' ~ (i) Saleable coal. — (e) Average of five months, — (/) Trade unionists; wholly unemployed. — (g) Wholly unemployed. - w uaae. ■— tk) Coal strike. 

— lg) ChOmeuis complete. 
— 01) Compulsorily Insured. 



Ire Partie. 
Tableau I. — Production de houille et 
(Milliers de tonnes metrigues.)  

— PRODUCTION. — Parti. 
lignite f- Table I. — Production of Coal and Lignite 

(Thousands of metric tons, i.e., 000’s omitted. 

Period. 
Period 

MoyennM meseasllea 
MontMi Actragt 

HOUILLE — COAL 

Afrlque da Sad 
(Union) 

Soath Africa 
(Union) | 

Alleznagne 
Germany 

Belglqae 
Belgiam 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1927 I . 
II . 
III 
IV 
V . 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
1,049 
1,065 
1,103 
1,072 
1,092 
1,059 
1,141 
1,128 

900 
898 
974 
931 

1,051 

(a) 
15,843 
13,264 
13,979 
13,188 

9,726 
10,946 
11,354 
10,964 
5,193 
9,897 

11,052 
12,114 
10,678 
11,756 
13,074 
12,879 
12,876 
13,517 
13,496 
13,775 
13,355 
12,743 
14,046 
11,794 
12,297 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
1,846 
2,101 
2,132 
2,118 
2,174 
2,274 
2,310 
2,376 
2,346 
2,251 
2,477 
2,280 
2,234 

Et at.-Unis 
United States 

Indes anglataes 
British India 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
973 
959 

1,174 
1,109 
1,051 

985 
1,095 
1,089 
1,176 
1,024 

900 
1,069 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 
42,740 
46,202 
47,084 
49,511 
52,090 
57,395 
60,933 
59,147 
57,554 
53,302 
60,096 
37,925 
39,367 

(d) 
3,338 
1,712 
2,313 
2,078 
1,796 
2,024 
2,351 
2,595 
3,140 
3,668 
3,921 
4,285 
3,866 
4,345 
4,297 
4,280 
4,300 
4,473 
4,553 
4,553 
4,531 
4,358 
4,724 
4,302 

(c) 4,377 

(b) 
1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,693 
1,689 
1,670 
1,623 
1,450 
1,346 
1,780 
1,655 
1,291 
1,716 
1,636 
1,863 
2,024 
1,972 
1,816 

Japon 
Japan 

Paya-Bas 
Netherlands 

1,776 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,412 
2,509 
2,622 
2,433 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 

Poiogn. 
Poland 

(e) 
(748 

2,452 
2,431 
2,440 
2,108 
2,308 
2,462 
2,569 
2,778 
2,574 
2,281 
2,798 
2,506 

667 
724 
777 
759 
770 
788 
774 
798 
739 
693 
794 
725 
724 

534 
632 

1,849 
3,008 
2,685 
2,423 
2,98C 
2,235 
2,661 
3,482 
3,688 
3,781 
3,530 
3,704 
3,598 
3,698 
3,411 
3,002 
2,599 
2,733 

Pdriode 
Period 

Moyennea mens. 
KontMt Attraqt 

HOUILLE 
COAL 

Boyaame-Uni 
United Kingdom 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V . 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 
V . 

(<3) 24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
10,631 

(n) 
(n) 
(n) 
S3 

795 
795 
795 
795 
795 

5,096 
8,880 

19,862 
21,911 
21,425 
23,981 
20,541 
22,201 

Bossie 
Bossia 

(D 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,203 
1,798 
1,962 
2,006 
1,939 
2,191 
2,440 
2,659 
2,733 
2,521 
2,669 
2,840 
2,440 
2,578 

Sarre 
Saar 

Tcbieoslovaqule 
CrechoslovakU 

TOTAL 

Houille 
Coa) 

LIGNITE 

Allemagne 
Germany 

(1,101) 

784 
798 
937 
766 

1,169 
1,083 
1,140 
1,055 
1,094 
1,191 
1,135 
1,126 
1,169 
1,125 
1,232 
1,192 
1,211 
1,285 
1,042 

(i) 1,189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,209 

900 
978 
977 

1,270 
1,383 
1,521 
1,620 
1,609 
1,312 
1,119 
1,176 
1,079 
1,133 

82,294 
93,029 
76,600 
82,746 
95,771 
94,205 
94,433 
93,670 
72,710 
78,911 
81,917 
83,951 
87,651 
98,474 

106,144 
116,481 
115,293 
109,124 
121,286 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11,644 
11,656 
9,894 

11,202 
11,482 
11,421 
11,713 
13,223 
12,754 
13,197 

Autricbs 
Austria 

(i) 218 

165 
199 
206 
259 
222 
231 
255 
247 

16 
172 
210 
244 
221 
279 

Chili 
Chile 

107 
118 
128 
126 

248 
264 
271 
269 
274 
271 

12,462 
12,036 
12,973 
11,386 
12,011 

216 
212 
232 
222 
243 
266 
284 
294 
265 
254 
269 
225 
240 

73 
91 

116 
166 
297 
455 
561 
568 
400 
349 
206 

124 
89 

Hongrie 
Hungary 

(i) 460 

106 
88 
97 

128 
120 
122 
118 
123 
130 
125 
136 
127 
137 
127 
117 
108 
136 
113 
125 

402 
460 
515 
575 
529 
460 

Tchdco- 
siovaquie 
Csecho- 
alovakia 

TOTAL 

d) 1,927 

485 
349 
381 
422 
447 
550 
637 
661 
631 
552 
486 
494 
428 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 
1,334 
1,343 
1,337 
1,509 
1,650 
1,568 
1,873 
1,922 
1,696 
1.526 
1,619 
1,497 
1.527 

9,72; 
11,95( 
13,05: 
14,151 
12,42' 
13,24f 
14,31r 

14,34i 
11,98- 
13,35! 
13,71- 
13,89( 
14,585 
I6,27f 
16,271 
16,735 
l5>f„ 14,755 
15,697 

supdrieare h 250 mille tonnes pour la houiUe et en 1919 
f Productlon de8 pays publiant des statistiques mensuelies. dont la production moyenne mensueUe en 1920 

& 100 mllle tonnes pour le lignite. d. mnint lOoq aans les Bassins de la Haute-SU^ie polonaise. — (6) Provinces britanniQua 

>“■»—- »>«•«»~ —- “ 1 
s- rr.* “ STT—-> '■ >»■ - “ •" 

^ s lMm a., ,T Mr tm 9'“T:-n » S 
- M) «l.» 1»1» m/ms. 1021 and 1922 .oiou.t.d re.p.otlv.U to 3.SM, 2.587, 2.485 «id 2,908 ».««.» -*“ 
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Tableau II. — Production de la lonte. t 
(Milliers de tonnes metriques.) 

Table II. — Production ol Pig Iron, t 
(Thousands of metric tons, i.e., 000’s omitted.) 

PGriode 
Period 

(doyennes mensaelles 
JfotMlff Aterafft 

AUemsgne 
Germany 

Belgique 
Belgium 

Ktata-Unts 
United States 

Luxembourg 
Luxemburg 

Pologne 
Poland 

Boyaume-Uni 
United 

Kingdom 
Bussie 
Buseia 

Sam 
Saar 

Snide 
Sweden 

913 
916 
917 
918 
919 
920 
921 
922 
923 
924 

1925 
926 
926 

2,2 
2, ft 
3, a 
3,8 
3,a 
3,5; 
3,it 
3,at 
3,6! 
3,41 
3,6;. 

927 

2,;; 

01,1 

v 
VI 
VII 
VIII 
IX 
X 
XI. 
XII 
I . 
II. 
III 
IV 
V . 

(a) 
1,397 

945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
736 
720 
768 
850 
880 
935 
983 

1,065 
1,060 

967 
1,086 
1,052 
1,130 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
300 
295 
307 
318 
313 
320 
310 
329 
316 
293 
314 
310 
319 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
74 
72 
68 
60 
65 
71 
53 
55 
53 
52 
77 
78 
80 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,308 
3,537 
3,287 
3,275 
3,252 
3,187 
3,388 
3,289 
3,141 
3,154 
2,988 
3,539 
3,477 
3,445 

(cj 
434 
109 
117 
108 
204 
279 
287 
440 
456 
641 
708 
783 
783 
778 
792 
814 
785 
816 
790 
827 
805 
716 
801 
774 
794 

(d) 
212 

63 
127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
195 
211 
211 
210 
215 
223 
216 
232 
228 
208 
230 
225 
238 

(e) 
(US) 

(f) 
(f) 

4 
5 

40 
43 
28 
26 
27 
23 
20 
24 
29 
29 
27 
33 
40 
42 
43 
48 
48 
48 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
530 
207 

(m) 90 
(m) 42 
(m) 18 
(m) 14 
(m) 13 
(m) 13 
(m) 13 

100 
442 
580 
683 
691 
732 

(0) 
351 

10 
10 
16 
32 
63 

128 
204 
199 
197 
191 
198 
215 
234 
234 
251 
243 
233 
260 
246 
262 

(114) 

53 
81 
96 
96 
85 

116 
121 
137 
134 
136 
140 
139 
137 
144 
142 
152 
148 
135 
150 

(h) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
43 
40 
41 
39 
39 
38 
33 
35 
28 
35 
42 
39 
38 

6,217 
5,348 
5,393 
5,163 
4,125 
4,941 
2,907 
4.377 
5,445 
5,262 
5,936 
6,062 
6,114 
5,798 
5,835 
5,923 
5,878 
6,209 
6,096 
6,227 
6,519 
6,250 
7,230 

Tableau III. — Production de racier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., OOO’s omitted.) 

Piriode 
Period 

Li:. cyennes menauelles 
Monthly Average 

Allemagne 
Germany 

Belgique 
Belgium 

Etats-Unls 
United States 

Italie 
Italy 

Luxembourg 
Luxemburg 

Pologne 
Poland 

Koyaume-Uni 
United 

Kingdom 
Bussie 
Bussla 

Sarre 
Saar 

Stride 
Sweden 

li; 

11 

I 

913 
916 
917 
918 
919 
920 
921 
922 
923 
924 
925 
926 
926 

927 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 

(a) (i) 
1,467 
1,296 
1,284 

986 
573 
650 
772 
943 
525 
820 

1,016 
1,028 

899 
976 

1,019 
1.143 
1.144 
1,174 
1,258 
1,303 
1,308 
1,233 
1,415 
1,288 
1,378 

(0 206 
8 
1 
1 

28 
104 

64 
130 
191 
240 
212 
281 
(i) 

285 
311 
311 
318 
312 
317 
310 
328 

313 
297 
315 
301 
321 

(i) 88 
108 
132 
142 
78 
94 
57 
41 
75 
55 
64 
66 
91 
83 
66 
46 
60 
65 
55 
59 
59 
57 

109 
111 

98 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,794 
3,991 
3,794 
3,693 
4,051 
3,976 
4,140 
3,765 
3,522 

(i) 
3,847 
3,872 
4,608 
4,196 

*4,111 

(O 
391 
149 
166 
150 
180 
226 
258 
378 
426 
575 
621 
703 
667 
694 
718 
704 
706 
742 
714 
741 
673 
628 
704 
681 
712 

(i) 71 
106 
111 
83 
61 
64 
58 
82 
95 

113 
149 
135 
146 
143 
139 
149 
139 
129 
119 
126 
137 
131 
138 
139 

(d) (i) 
101 
110 

90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
170 
190 
192 
184 
189 
195 
194 
209 
195 
184 
203 
206 
210 

(e) 
(135) 

(/) 6 
(/)10 

83 
94 
57 
65 
66 
50 
52 
70 
76 
76 
82 
94 
87 
98 
94 

114 
97 
97 

(i) 
649 
761 
823 
808 
668 
768 
314 
498 
718 
694 
625 
301 

(m) 46 
(m) 35 
(m) 33 
(m) 53 
(m) 97 
(m) 96 
(ni) 99 

324 
742 
840 
965 
864 
897 

(ff) 354 

14 
15 
30 
61 
95 

177 
260 
251 
247 
237 
252 
279 
291 
295 
303 
294 
286 
318 
299 
283 

(159) 

60 
56 
77 

105 
83 

121 
131 
145 
135 
137 
150 
146 
151 
152 
151 
158 
155 
150 
170 

(h) (i) 
62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
46 
40 
47 
47 
50 
46 
41 
39 
36 
44 
53 
43 
42 

5,953 
6,105 
6,308 
5,941 
4,568 
5,534 
3,337 
5,363 
6,076 
6,090 
7,014 
7,009 
6,777 
6,702 
6,675 
7,169 
7,179 
7,429 
7,095 
7,199 
7,857 
7,816 
9,012 

t Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a >Hc supferieure & 50 mille tonnes. (e) Non compris le Luxembourg; depuis 1918 sans 1* Alsace-Lorraine ; depuis 1919 sans la Sarre; depnis 1922 sans la Haute-Sildsle polonaise. — (e) Depnls 1919, y 
Mnpris I'Alsace-Lorraine dont la production moyenne mensuelle pour I'annde 1918 dtait : lonte : 149,000 t„ acier 122,500 t. — (d) Chillres oommuniqtris par le «Groupement 
es ndustries siddrurgiqnes » du Luxembourg, — (e) Territoire actuel y compris Haute Sildsie polonaise. — (/) Non compris la Haute-Sirisie polonaise dont la production 
loyenne mensuelle se montait pour les anntes 1920 et 1921 respectlvement & : lonte : 30,000 et 32,000 tonnes mdtriques ; acier : 75,000 et 61,000 tonnes rndtriques. — 

1<I9R „S- ^ ^ Chiffres de l’> Ekonomisk oversikt». — (1) I.ingots et prices de fonderie. — (!) Chiflret mensuels d'aprds les statlstlqnes des dtablissements ayant prodult 9<}.01 % de la production to tale du pays. — (m) Grdve dans les mines de ebarbon. — * Voir page 238. 
t Production ol countries publishing monthly statements, the average monthly output of which was In 1913 over 50 thousand tons. 

_Elclu<^nB Luxemburg ; since 1918 excluding Alsace Lorraine ; since 1919 excluding Saar; since 1922 excluding Polish Upper Silesia. — (c) From 1919 including 
sb ] a orraiue the monthly average production ol which lor 1918 amounted to : pig iron 149,000 t., crude steel 122,500 t. — id) Figures commcnicated by the '«Groupement 

whi vS!r!e8 sid6r'lr*iques” ol Luxemburg. — (e) Present territory, including Polish Upper Bilesia. — (/) Excluding Polish Upper Silesia, the monthly average production 
i •• Ek the yearS 1920'1921 amounted to : pig iron : 30,000 and 32,000 metric tons ; crude steel : 75,000 and 61,000 metric tons. — (s) U. S. S. B. — (h) Figures ol ™orid8k oversikt'’. — (i) Ingots and castings. — If) Monthly figures based on the returns ol establishments whose production in 1926 amounted to 95.01 % ol the al Production. - lm) Coal Strike. — * See page 238. 
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ip Partie. — COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeur ). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-a.-d. pour la 
consommation interieure — marehandises seulement (en milliers). 

Table IV.  Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted).    

Period* 
Period 

Moyennea 
osnsnellei 

Monthly 
Average 

Alrtque du Sud (Union de 1’) 
South Africa (Union of) 

Or: Monnaies 
Harcbandlses et lingots 
Merchandise j Gold : coin 

I and bullion 
£'s 

AUemagne 
Germany Argentine Australle 

Australia 

£’s 

Autrlehe 
stria 

Schilllngi 

Belgiqu* 
Belgium 

Brgsii 
Brasil 

Bulgarle 
Bulgaria 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1927 
III 
IV 
V . 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
5,005 
4,893 
6.344 
6,473 
5,787 
6,008 
5,878 
5.345 
5.904 
5,262 
5.905 

(b) 5,576 
(b) 5,429 

(c) 897,474 

2,698,000 
8,256,417 

fdJ9,815,963 
(e) 516,700 

512,477 
756,901 

1,030,171 
833,527 
706,741 
793,746 
927,581 
924,984 
831,052 
996,523 

1,004,277 
1,070,772 
1,093,272 
1.092,165 
1,085,038 
1,096,358 
1,173,269 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 
68,541 

fp; 66,492 
(pJ60,492 
r/ij65,866 
<7065,866 
(7065,866 
<7065,866 
(7065,866 
<7065,866 

(P) 66,993 
66,993 
66,993 

(t) 6,355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 
9,850 

11,088 
11,852 
12,104 
12,903 
11,978 
10,315 
12,936 
14,355 
13,195 
13,976 
14,352 
13,283 
13,724 
13,741 
13,988 
12,521 
12,713 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 

(l) 234,953 
227,365 
205,871 
221,342 
206,027 
230,874 
219,494 
249,740 
253,953 
260,786 
199,700 
218,539 
237,296 
264,098 
206,800 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,934 
1,912,265 
1,605,059 
2,823,163 
1,612,162 
1,791,511 
2,311,739 
1,913,709 
1,875,858 

('0)2,688,834 
2,097,756 
2,197,623 
2,739,634 
2,461,029 
2,417,901 

(b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 
223,213 
220,613 
191,242 
206,997 
174,207 
212,829 
234,430 
255 331 
274,015 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
520,532 

297,302 
277,988 

542,127 
754,031 
546,935 
456,320 
488,830 
532,360 
604,427 
686,466 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 

424,736 
397,697 
566,883 
563,013 

86,052 
91,513 
88,610 
89,670 
85,563 
88,127 
87,657 
81,775 
78,806 
74,707 

110,617 
74,298 
94,412 

Tableau V. Exportations, commerce special (sauf indication conlraire), e. a. d. 
— marchandises seulement (en milliers). 

Table V, — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOP’s omitted).   

produits indigenes 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V . 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II. 
III 
IV 
V 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,314 
2,498 
2,065 
2,748 
2,382 
3,500 
2,753 
5,842 
5,151 
4,036 
4,200 
3,944 

(b) 1,892 
(b) 1,802 

3,132 
3,308 
4,992 
2,936 
3,973 
2,982 
2,871 
2,443 
3,249 
3,350 
3,445 
3,547 
3,548 
4,242 
4,124 
3,920 
1,628 
5,488 
2,716 
2,824 
3,879 
3,104 
3,479 

(n) 4,682 
(n) 3,127 

(c) 841,436 

(1) 838,083 
5,785,100 

('d)8,299,713 
(e) 330,833 

508,527 
545,971 
733,190 
817,757 
728,913 
758,416 
820,401 
830,516 
832,520 
874,699 
869,393 
817,566 
798,470 
755,837 
841,164 
796,992 
833,705 

43.263 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 
66,015 

0074,980 
0074,980 

59,374 
57,015 
54,769 
63,213 
48,024 
63,320 
86,999 

100,757 
100,178 
91,712 
94,077 

d) 6,070 
6,941 
5,936 
8,489 

11,501 
10,083 

9,930 
10,053 

8,973 
11,235 
12,737 
10,744 
9,443 
7,682 
5,973 
4,961 
9,317 

13,328 
12,177 
13,460 
11,107 
14,434 
15,994 
10,749 
10,367 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 

(7)157,624 
140,676 
132,317 
139,978 
132,587 
135,040 
149,355 
148,872 
148,351 
160,779 
128,339 
140,681 
169,596 
169,004 
133,600 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,260,165 
1,619,720 
1,157,794 
1,592,559 
1,431,463 
1,692,959 
2,214,446 
2,048,309 
1,969,587 

('0)2,644,937 
1,585,167 
1,756,761 
2,551,346 
2,101,345 
2,002,500 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335,164 
265,143 
214,348 
220,503 
259,128 
273.033 
269,299 
304,479 
306,915 
343,011 
317,238 
237,093 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
468,133 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 

66,892 
73,697 
84,561 
88,171 

105,916 
105,715 

337,448 
433,889 
486,444 
451,035 
641,091 
567,770 
476,978 
367,459 
363,085 
347,158 
462,584 
424,872 

91,340 
118,189 
110,326 

90,621 
92,225 

130,280 
152,356 
138,421 

84,095 
78,534 

105,605 
77,338 

109,783 

(a) Y compris i'approvislonnement dea navires. — (6) Commerce gtafeal. <e) Y comprla le Luxembourg. ^^.^g^fg^g^^^^Mle^cominensant ie ler JuilM'" 
en marks-or — (/) Y compris les payments pour reparations. — (ft) Moyenne mensuelle poor le scmestre. ({) e 9 . * nartir du moisdfl 

(*) Juaqu’A fin 1923 couronnes-or. - (!) Depuia 1925, nouvelle mfethode devaluation lament (probablemen^de 6-7infMmw^a^denL pen<Jant le *e tri- 
jnai 1922, les chiffrea se referent ft l’« Union £conomique Belgo-Luxembourgeoise ». (k) Chiffre proviaoire. ( P 
mestre. — (p) Moyenne mensuelle pour le trimestre. ,, _ , , gl c. janaarv 1822 gold mark valuationa. — 0) 

(«) Including ships’ stores. - (5) General trade. - (c) Including Luxemburg. - <<J) Average of last eight months. “ g d . _ (!) System 
eluding reparation payments. - (h) Monthly average for half year. - (!) From 1916 to 1921 fiscal year beginning on Is July “ ^tU t0 Uni0B acoaomW* 
of valuation changed at beginning of 1925. Present valuation slightly lower than former, probably about 5-7%, - (m) S u<=e May 1M2 figur« «ier 
Belgo-Luxembourgeolse - (») Provisional figure. - (o) Including precious stones during the 4th quarter. - U>) Monthly average for the quarter. 



ableau IV. — Importations, commerce special (sauf indication contraire), c. d., pour la consommation 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Pteiode 
Period 

Moyennea 
menaoelles 

Monlhtl 
Areratt 

Canemark 
Denmark 

913 
916 
917 
918 
919 
'20 

921 
922 
923 
924 
925 
926 
926 V. 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

927 I . 
II. 
III 
IV 
V. 

64,785 
104,134 

85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
161,382 
125,799 
119,314 
124,283 

98,428 
112,711 
132,338 
125,356 
151,231 
147,320 
120,930 
115,080 
129,979 
121,376 
132,804 

Dantzlg 
Danzig 

Danx. 
gulden 

(a) 

24,968 
46,008 
39,035 
25,499 
21,495 
23,526 
24,616 
24,252 
32,372 
26,702 
29,855 
29,159 
25,504 
29,711 
44,924 
42,342 

Egypt* 
Egypt 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,199 
3,528 
3,300 
3,935 
4,617 
4,604 
4,849 
4,722 
3,954 
3,590 
3,169 
3,546 
3,097 

Espagne 
Spain 

paaetaa 

Estonia 
Estonia 

(b) 
108,838 
76,112 
61,162 
49,150 
74,973 

118,475 
236,279 
225,023 
243,600 
245,429 
187,027 
178,994 

(m) 
176,080 
176,080 
166,514 
166,514 
166,514 
165,287 
165,287 
165,287 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
836,683 
664,170 
831,284 
872,128 
882,672 
919,145 
897,148 
853,088 
615,466 
538,904 
708,142 
741,368 
892,508 

Etats-Unis 
United States 

147,932 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
367,788 
311,930 
333,730 
345,485 
341,163 
351,666 
388,267 
373,297 
354,016 
354,767 
302,885 
371,807 
362,903 

(l) 346,000 

Flnlande 
Finland 

(n) 
41,035 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,817 
458,185 
469,910 
483,055 
511,533 
469,356 
497,860 
536,217 
569,423 
608,350 
542,668 
391,660 
360,969 
448,389 
463,415 
600,900 

Grice 
Greece 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738,296 

d 3,327,334 
d 3,674,614 
d 4,959,560 

(d) 
4,390,408 
5.180.955 
5,016,083 
5,235,332 
4,625,367 
5,106,420 
4,994,327 
5,122,880 
4,079,092 
4,779,703 
4,414,149 
4.297.956 
4,989,497 

(f) ( 9114,828 
33,287 
18,590 
61,159 

129,348 
181,461 
147,039 
257,123 
502,946 
671,149 
850,794 

(0 
gourdes 

910,063 
909,794 
978,805 

(i) 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
6,990 
5,981 
6,489 
7,851 
5,128 
6,363 
8,771 
7,558 
7,538 
5,891 
5,568 
6,087 

Hongrl* 
Hungary 

Peugd 

40,342 
50,332 
52,141 
40,889 
67,938 
71,502 
79,338 
66.300 
68,200 
73.900 
77,800 
88,000 
94.600 
95.600 

105,000 
74,100 
79,200 
97.900 
92.300 

Tableau V. — importations, commerce special (sauf indication contraire), c. d. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
116,955 
121,525 
118,649 
117,241 
109,054 
115,964 
118,762 
109,461 
114,220 
108,660 
103,368 
125,999 
106,523 
131,945 

(a) 

31,988 
48,657 
30,382 
38,872 
37,418 
34,752 
46,168 
37,601 
38,540 
35,561 
41,575 
54,725 
46,257 
38,672 
37,622 
32,376 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,435 
3,173 
2,495 
2,503 
2,148 
1,506 
3,889 
4,490 
4,429 
3,662 
3,431 
4,783 
4,105 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
132,054 
133,721 

(m) 
128,316 
128,316 
107,219 
107,219 
107,219 
141,573 
141,573 
141,573 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805.385 
801,967 
714,478 
904,577 
914,834 
960,871 
946,939 
804,587 
740,371 
836,167 
531,517 
616,944 
607,021 
579,494 
896.385 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
392,617 
348,158 
328,654 
360,452 
378,324 
440,211 
448,326 
473,518 
456,111 
411,640 
364,625 
398,142 
404,843 

(l) 394,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,797 
284,652 
579,349 
848,869 
647,624 
645,181 
709,256 
565,764 
450,863 
253,513 
233,054 
231,710 
267,937 
406,100 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,812,911 
4,961,221 
4,460,596 
4,671,554 
5,244,187 
5,543,483 
5,196,684 
6,103,279 
5,329,269 
5,394,846 
4,708,855 
4,596,657 
4,693,891 
4,254,839 
4,280,826 

(t) 
(0) 9.917 12,904 

9,386 
24,738 
63,685 
57,193 
78,684 

207,090 
212,093 
273,081 
378,447 

619,968 
707,672 
416,910 

(i) 
3,722 
3,226 

10,318 
9,009 
2.746 
4,463 
6,080 
5,907 
6,716 
8,209 
7,752 
6,939 
5,375 
3,243 
3,356 
3,677 
7,462 
7,979 

10,285 
8,125 
9.746 
9,486 

15,883 
24,545 
31,911 
32,682 
55,584 
67,672 
72,477 
57.400 
61,600 
55.100 
81.700 
91,300 

112,300 
93.900 
88,500 
58.100 
54.900 
63.400 
53.700 

nrlUme ? 1’eIfU8lon c'a translt dlrect (Gesamidgenhandd). - (6) Commerce gtoiral. - (d) Valeurs diclaries. - (/) Calendrier Julian jusqu'en 
it* —»«.. ....® oinr. _ 
01d)G6rCeecronlv'bOni^ aade d!feCt tr8nsit <«esamtelgenhandel). - <») General trade. - (d) Declared values. - (/) Until February 192J Julian calendar. _ arter. Lefudtog bUir “ " ' ^ ~ ^ ^ 1916 t0 1923 *l8Cal 7681 Ist 0ctob- “ <'> ^visional figure. - (m) Monthly aver.ge for the 
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Tableau IV. — Importations, commerce special (saul indication eontraire), c. h. d. pour la con- 
sommation interleure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., lor domestic consumption 
merchandise only (000’s omitted) (continued). 

Pteiode 
Parted 

| Iriande | 
Ixides anglalsea (Et. libre; 
BrlUsh India Irish Free 

I BUte i 

Moyennea 
mensaeUa 
MontUp 
Avirati 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 
IV 
V . 

Italic 
Italy 

(a) 
152,725 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,899 
196,646 

Japon 
Japan 

Lettonle 
Latvia 

Lithuania 
Lithuania 

Norvige 
Norway 

Noovelle-Z&ande 
New Zealand 

Payg-Bas 
Netherlands 

gulden 

F&rot 
Pern 

203,817 
165,552 
210,458 
198,197 
191,569 
198,080 
184,227 
164,362 

5,632 
5,162 
5,043 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235,135 
1,410,498 

(M,313,731 
1,432,431 
1,614,972 
2,183,373 
2,155,945 

209,424 
173,898 
222,767 
219,771 
195,638 

3,697 
5,624 
5,012 
4,428 
5,220 
5,234 
4,974 
5,538 

60,474 
62,018 
84,289 

135,721 
177,113 
191,179 
132,481 
154,079 
161,976 
200,605 
207,223 
192,101 

4,311 
4,562 
6,102 

/J4.834 
/;4,807 

2,484,286 
2,689,702 
2,051,429 
1,992,381 
1,763,696 
1,757,565 
1,852,564 
2,184,939 
2,046,792 
1,961,756 
2,161,638 
1,920,504 
1,811,476 

218,542 
189,678 
181,506 
154,397 
158,729 
138,301 
151,921 
161,137 

(9) 

8,021 
6,145 
8,870 

17,655 
21.325 
23,380 
21,689 

186,281 
179,707 
226,022 

(c) 235,426 

15,911 
18,781 
24,652 
21,114 
22,690 
23,028 
23,308 
29,617 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
20,063 

45,052 
111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
113,281 

90,041 

18,800 
16,774 
17,481 
16,081 

19,442 
19,178 
19,152 
25,190 
23,646 
22,824 
21,349 
19,621 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 

88,562 
80,393 
71,133 
94,446 
92,660 
92.958 
87,927 
78,937 

16,618 
15,698 
23,877 
21,409 
19,598 

68,517 
65,162 
75,659 
75,358 
75,460 

3,365 
3,615 
3,407 
4,006 
5,072 
4,268 
3,650 
4,250 

451 
489 
456 
383 
427 
600 
521 

3,945 
3,242 
4,602 

(c) 2,819 
(c) 3,747 

556 
502 
489 
503 
509 
546 
537 
501 

325,231 
142,920 

fdj80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 

458 
420 
609 

194,707 
212,160 
205,770 
195,571 
207,916 
202,600 
201,320 
207,066 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,619 
1,820 
1,480 
1,417 

188,016 
190,054 
226,257 
203,941 
202,639 

1,453 
1,606 
1,692 
1,911 

fej 1,785 
fej 1,185 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.fi.d. prod nits indigenes 
marehandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) l.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V . 

VI 
VII 
VII 
IX 
X. 
XI 
XII 

1927 I . 
II 
III 
IV 
V . 

(a) 
200,993 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,960 
268,769 
245,832 
242,628 
228,186 
257,133 
229,461 
232,585 
213,061 
243,012 
273,952 
254,597 
339,374 
252,763 
242,388 

4,190 
3,615 
3,432 
2,289 
3,461 
3,618 
3,654 
4,350 
4,253 
3,930 
3,757 
3,007 
2,966 
2,974 

f)2,822 
• -,204 /;3 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

('6;775,198 
924,418 

1,197,574 
1,522,855 
1,555,883 
1,325,929 
1,699,805 
1,329,570 
1,694,264 
1,707,647 
1,841,946 
1,709,586 
1,919,147 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 

(9) 

156,204 
150,911 
157,602 
171,232 
167,921 
186,507 
171,064 
164,220 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 

1,177,397 
1,340,475 
1,410,861 
1,336,377 
1,299,478 

133,927 
130,883 
147,184 

(c) 161,185 

13,402 
13,423 
17,051 
14,024 
17.247 
13.248 
14,135 
16,743 
17,526 
11,922 
17,925 
15,845 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
21,108 
16,324 
17,394 
21,114 
18,726 
17,949 
21,900 
25,439 
23,004 

31.743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,557 
55,618 
69,872 
65,899 
69,736 
50,361 
65,797 
57,853 
62,970 

26,252 
25,585 
24,773 
17,981 
18,949 

57,202 
58,835 
65,102 
50,479 
46,399 

1,751 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,648 
3,949 
3,804 
3,342 
1,927 
2,262 
1,572 
2,501 
3,468 

110 
118 

89 
95 

100 
108 
106 

(c) 
(c) 

5,128 
4,911 
6,310 
4,982 
5,168 

92 
69 

107 
65 
49 
86 

127 
173 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
145,765 

225 
241 
238 

128,580 
133,218 
141,306 
159,876 
178,397 
167,563 
159,843 
150,962 

756 
1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 
1,972 

135,143 
135,126 
161,366 
151,348 
152,438 

2,017 
1,869 
2,242 
2,336 
2,687 
1,594 
2,201 
2,219 

("ej 1,762 
W1,417 

(a) Sea-borne trade only; Including Government store, : excluding Treasure. - <J) Since 1922 declared values. - <0 General trade. - W) In 1917 change n 
valuation. - <«) Provisional llgure. - </) Excluding parcels post. — (») Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. a. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table TV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption - 
merchandise only (OOO’s omitted) (continued). 

Period* 
Period 

Moyen. rceoe 
Monthly 
Atf'au 

313 . 
916 . 
917 . 
918 . 
919 . 
920 . 
921 . 
922 . 
923 . 
924 . 
925 , 
926 . 
926 V 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

927 I. . 
II . 
III 
IV. 
V . 

Pologc* 
Poland 

zloty 

(0) 

70,419 
92,956 

123,184 
138,713 
128,896 
106,343 
123,373 
120,469 
161,198 
148,302 
176,872 
187,193 
156,646 
186,698 
193,304 
221,334 
255,179 
282,065 

Portugal 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
191,617 
246,506 
206,235 

Boyaume- 
Boumaule Uni 
Boumanta United 

Kingdom 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 
2,841,732 
2,830,359 
2,934,999 
2,534,557 
2,552,128 
2,856,504 
2,769,804 
2,834,434 
2,415,171 
2,686,930 
2,588,271 
3,277,890 
3,216,225 

54,931 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

d;81,474 
94,789 
97,223 
93,105 
73,667 
86,751 
90,841 
92,567 
93,642 

100,653 
102,292 
101,811 
103,739 

83,045 
102,753 
88,937 
84,044 

Buaele 
Russia 

roubles-or 
gold BbL 

(e) 
114,503 
229,167 
163,817 
21,772 
6,884 
3,100 

(m) 17,700 
(m) 22,543 
(InJ 12,062 

18,153 
60,542 
50,941 
41.485 
50,723 
49,574 
52,077 
50,833 
58,118 
38,976 
34,768 
38.486 
37,684 
40,608 
49.100 
73.100 

248,506 
288,818 
343,508 
536,823 
692.470 
685,145 
729,407 
635,982 

(b) 
646,374 
646,374 
629,081 
629,081 
629,081 
654,147 
654,147 
654,147 
546,343 
521.167 
597.168 

ft) 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 

gjl2,066 
12,791 
10,217 
11,941 
9,793 
9,887 

11,893 
13,876 
14,872 
12,700 
12,262 
15,156 
11,331 
15,604 

SuMe 
Sweden 

Suisse 
Switzerland 

Syrle 
et Liban 

Syria and 
Lebanon 

Piastre 
syr. 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
120,535 
124,137 
116,388 
114,771 
119,094 
112,961 
140,462 
132,411 
142,424 
147,521 
105,523 
108,392 
122,601 
134,051 
134,336 

(n) 
159,885 
198.209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
201.209 
191.427 
200,640 
220,419 
194,946 
181,891 
208,290 
207,470 
219,186 
182,623 
186,126 
210,251 
204,730 

*214,182 

(l) 

331,931 
406,499 
527,975 
532,230 
613.387 
741,344 
562,130 
553,155 
589.388 
540,175 
429,502 

(b) 
96,413 
96,413 
96,413 

Tehdcoslo- 
raqule 

Czechoslo- 
vakia 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,271,801 
1,078,651 
1,330,584 
1,165,333 

919,551 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 
1,306,697 
1,261,841 
1,362,646 

Uruguay 

(h) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3310 
3,591 

('04392 
5,244 
6,037 
6,106 
6,327 
6,493 
5,598 
5,542 
6,286 
6,380 
6,314 
5,989 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000's omitted) (continued). 

(O) 

54,596 
99,630 

105,488 
116,375 
187,740 
182,600 
198,435 
220,934 
225,301 
199,356 
204,800 
228,731 
206,237 
201,073 
200,305 
222,316 
205,877 
196,707 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
57,021 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
4,075,394 
3,935,751 
3,354,666 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 
2,522,406 
2,798,414 
2,988,884 
3,233,303 

43,771 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,448 
54,324 
45,764 
50,107 
57,264 
49,787 
50,680 
53,177 
53,064 
49,707 
55,422 
52,937 
62,114 
52,610 
63,276 

(e) 
126,678 

47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099 
52,736 
38,253 
51,825 
45,642 
49,243 
55,478 
65,509 
66,186 
76,630 
55,441 
49,094 
57,546 
51,400 
50,100 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 
745,673 
612,224 
451,958 
541,032 
649,226 
818,861 
796,184 
622,567 
483,784 
455,405 
608,400 
467,877 
518,308 

(f) 9,539 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 

12,347 
11,443 
9,691 

12,447 
12,601 
13,322 
16,295 
18,199 
22,863 
18,887 
22,764 
18,813 
21,963 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,318 
118,272 
123,810 
128,419 
129,499 
123,205 
134,782 
139,533 
138,458 
152,435 

89,737 
91,866 
99,181 

117,918 
145,889 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
147,300 
148,697 
148,079 
148,178 
153,485 
168,467 
173,911 
174,624 
134,157 
156,057 
175,266 
167,328 

*163,008 

(l) 

141,639 
191,330 
227,006 
202,257 
182,490 
292,762 
270,471 
347,180 
333,243 
225,247 
199,983 

(b) 
37,209 
37,209 
37,209 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,215,947 
1,171,348 
1,329,392 
1,362,712 
1,476,529 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 
1,528,595 
1,534,786 
1,513,407 

(]> 5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 
7,898 
7,652 
6.989 
6,313 
3,848 
4,460 
4,276 
4.990 

10,924 

1(6) Moyenne mensuelle pour le trlmestre. — (c) Articles princlpaux. Y compris tare «Vamale» (taxe douanidre sur les exportations, les commissions, etc.), 
(d) Dis le r avrll 1923, y compris le commerce de la Grande-Bretagne et de 1’lrlande septentrionale aveo 1’Etat libre d’lrlande et non compris le commerce ext£rieur do 

Etat libre d’lrlande. — (e) Josqu’k XII/1924 chiffres calculus sur la base des prix de 1913 ; dds 1925 d’aprgs evaluations courantes. Depuis 1917 les chiffres se rappor- 
:■ pat seulement au commerce 5 travers les frontigres europfennes, la Mer Noire et la frontigre caucasienne. — (/) Bangkok seulement. Annge flscale commensant le ler avrll. - lo) Annge du calendrier. — (?.) < Valores olficiales •. — (i) Moyenne de onze moia. — (fl « Valores efectivos ». — (l) Commerce ggngral. 6 Piastres syriennes = 1 fr. 

•ansais. Depuis janvier 1927 Piastres syriennes or. — (m) Non compris les marchandises pour secours aux aHamgs. — (n) Y compris lingots. — (o) Les chilfres se rapportent 
j ux territoires de la Pologne et de la Ville libre de Dantzig.   * Voir page 238. 

(6) Monthly average for quarter. — (c) Principal articles. Including tax “ Vamale ’’ (Export Customs duties, commissions taxes, etc.). — (d) From 1st April 1923, including 
rade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Until XII/1924, 1913 valuations; ince 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (J) Bangkok only. Fiscal year 
^ginning 1st April. — (g) Calendar year. — (A) ■ ‘ Valores officiates ". — «) Average of eleven months. — (i) “Valores efectivos". — (1) General Trade. 5 Syrian 
lastres = l French franc. Since January 1927 Syrian Gold Piastres. — (m) Excluding (amine relief goods. — (n) Including bullion. — (o) Figures refer to the territories of 
oland and the Free City of Danzig. — * See page 238. 
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IMPORTATIONS ET EXPORTATIONS (en polds). 
(En milliers de tonnes m6triques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands ol metric tons.) 

Tableau VI. — Importations, commerce special (saul indication contraire), c.-S.-d., pour la consommation 
Interieure — marehandlses seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

PMode 
Period 

Koyennet men»neDe» 
MontUr Artraft 

Alleir.agce 
Qermacy Argentln* Aeiriche 

Austria 
Beisfcue 
Belgium 

Brtsil 
Brazil 

Bulgarie 
Bulgaria 

Damtzlg 
Banslg 

Estonie 
Estonia 

Flniande 
Finland 

Ortce 
Greece 

Bongrit 
Hungary 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. 
II. 
III 
IV 
V 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 
3,167 
3,373 
4,038 
4,230 
3,673 
4,085 
4,100 
4,592 
4,628 
4,935 
4,961 
5,005 
5,212 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

(c) 

510 
686 
691 
642 
746 
687 
687 
571 
674 
587 
675 
619 
781 
801 
879 
865 
640 
612 
606 

2,721 

397 
1,112 
1,472 

(e) 1,772 
2,203 
2,783 
2,746 
2.865 
2,605 
3,127 
2,707 
2,787 
2,768 
2,898 
2.866 
3,233 
3,098 
3,144 
3,324 
3,007 
3,159 

(f) 
494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 
404 
468 
323 
292 
278 
393 
362 
355 
446 
585 
426 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
31 
51 
23 
35 
30 
30 
33 
30 
24 
15 
24 
30 

(g) 103 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
52 
41 
46 
45 
70 
62 
51 
62 
87 
43 
94 

128 
125 

(D 

7 
13 
26 
29 
29 
31 
33 
36 
25 
37 
39 
32 
28 
34 
35 
28 
22 
22 
24 
34 

156 
165 
183 
172 
230 
200 
202 
232 
247 
284 
295 
155 
84 

112 
145 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3.607 
3,894 
3.608 
3,883 
3,649 
3,488 
3,442 
4,039 
4,064 
4,780 
4,363 
4,333 
4,610 

(V 
® 84 

50 
20 
29 
57 
86 
86 
87 

112 
150 
175 

161 
156 
166 

(m) 

49 
195 
283 
314 
376 
373 
461 
388 
421 
431 
473 
555 
599 
553 
609 
435 
396 
450 
444 

Tableau VII. Exportations, commerce special (sauf Indication contraire), c.-d.-d., produits indigene 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
merchandise only. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V . 

VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
4,077 
4,946 
6,157 
6,671 
6,626 
6,553 
6,346 
4,950 
4,935 
4,485 
4,689 
4,038 
5,407 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
(d) 1,193 
(d) 1,193 

955 
881 
907 

1,091 
880 

1,116 
1,527 
1,837 
1,967 
1,641 
1,883 

(c) 

115 
129 
179 
184 
214 
270 
268 
284 
268 
234 
235 
288 
310 
298 
309 
262 
292 
340 
330 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
1,635 
2,045 
2,002 
2,200 
2,007 
2,394 
2,017 
2,218 
1,605 
1,706 
2,081 
2,067 
2,102 

(f) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
154 
129 
155 
164 
157 
152 
182 
175 
174 
157 
127 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
33 
20 
22 
21 
57 
42 
45 
43 
27 
22 
28 
39 

(0) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
454 
434 
392 
544 
577 
533 
518 
620 
486 
475 
530 
538 

(D 

11 
10 
26 
23 
31 
31 
37 
41 
57 
59 
52 
57 
40 
31 
44 
20 
14 
16 
26 
57 

397 
428 
445 
178 
650 

1,079 
826 
748 
739 
496 
321 
116 
74 
72 
94 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,625 
2,745 
2,869 
2,860 
2,629 
2,689 
2,669 
2,809 
2,791 
3,209 
2,952 
2,835 
3,385 

(t) 
i 50 

21 
11 
13 
31 
35 
28 
26 
36 
34 
47 

43 
43 
39 

(m) 

44 
71 
87 

101 
141 
182 
217 
147 
152 
156 
254 
291 
384 
366 
235 
156 
138 
165 
125 

„ , . , Mnvenne de huit mois.   (e) Depuis 1922 y compris revaluation du poids de Quelques articles dont le nombr* oule 

— (m) Excluding live stock and articles shown by number. 



'ablean VI. — Importations, commerce special (sauf indication contraire), c.-d-d. poor la consommation 
interienre — marchandises settlement (en milliers de tonnes mStriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), t.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Pirtode 
Period 

Itdie 
Italy 

1,527 
1,745 
1,890 
2,033 
2,085 
2,436 
2,035 
1,810 
1,792 
1,585 
1,712 
1,923 
2,294 
2,223 
2,484 
2,283 

Japon 
Japan 

Lettonle 
Latvia 

Llthnanie 
Lithuania 

1,400 
1,228 
1,416 
1,470 
1,459 
1,389 
1,216 
1,345 
1,372 
1,374 
1,525 
1,406 
1,316 

10 
14 
32 
48 
77 
80 
81 
62 
80 
75 
82 
91 
98 
99 

101 
100 

70 
72 
53 

20 
34 
43 
46 
41 
40 
47 
85 
50 
43 
52 
57 
36 
30 
43 

Nouvelle 
Z41ande 

New 
Zealand 

Pays-Bas 
Nether lande 

PAroo 
Pern 

Fologns 
Poland 

Bonmanle 
Ron mania 

Btusle 
Base la 

Bnieae 
Switzerland 

130 

104 
161 
144 
122 
160 
199 
206 
205 
184 
198 
187 
237 
255 
203 
131 
181 
179 
173 
218 

(a) 
5,041 
1,997 

623 
404 
904 

1,152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,374 
2,551 
2,769 
2,499 
2,708 
2,442 
2,252 
2.436 
2,036 
2,008 
2,409 
2,146 
2,316 

46 
51 
48 
52 
46 
53 
47 
50 
44 
45 
43 
33 

294 
404 
344 
266 
201 
284 
203 
155 
169 
175 
273 
252 
246 
251 
264 
309 
384 
413 
436 
507 

115 

34 
25 
51 
49 
58 
67 
77 

59 
77 
71 

(h) 
1,279 

341 
243 

16 
1 
7 

71 
173 
73 
61 

136 
136 

74 
63 
74 

164 
230 
229 
209 
174 
123 
129 

89 

(c) 

13 
37 
61 

103 
94 
94 

126 
103 
(d) 
108 
108 
110 
110 
110 
106 
106 
106 

73 
66 
89 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
591 
643 
647 
622 
582 
569 
605 
603 
501 
502 
609 
533 
600 

Tehtoo- 
eloraqolt 

Ceecho 
•lovakia 

(1) 

326 
333 
271 
357 
482 
563 
554 
484 
600 
558 
455 
735 
589 
579 
650 
399 
449 
495 
441 
502 

tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d. produits indigenes 
— marchandises settlement. 

I able VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

281 
386 
399 
352 
364 
426 
397 
414 
337 
359 
319 
347 
290 
349 
383 
352 

363 
493 
507 
571 
588 
541 
475 
484 
524 
505 
476 
378 
431 

16 
16 
47 
73 
62 
48 
43 
40 
45 
43 
44 
48 
34 
33 
48 
73 
41 
56 
72 

10 
34 
33 
38 
23 
42 
63 
65 
52 
36 
76 
25 
23 
24 
21 

55 

81 
64 
55 
65 
58 
67 
71 
75 
99 
67 
68 
65 
45 
49 
37 
78 
81 
95 

104 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,106 
1,345 
1,513 
1,675 
1,575 
1,592 
1,531 
1,352 
1,095 
1,047 
1,234 
1,123 
1,140 

87 
101 
111 
146 
137 
132 
169 
141 
153 
133 
139 
168 
105 
126 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
1,293 
1,808 
2,789 
2,935 
2,494 
2,216 
2,285 
2,043 
1,900 
1,666 
1,623 
1,516 
1,610 

381 

9 
122 
226 
339 
408 
394 
385 

499 
587 
546 

2,009 
197 

81 
3 
1 

18 
77 

312 
429 
545 
636 
377 
786 
684 
724 
789 
930 
839 
863 
606 
560 
636 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
565 
402 
347 
330 
372 
419 
427 
373 
315 
322 
426 
352 
380 

71 
127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
70 
62 
69 
64 
63 
71 

106 
85 
77 
60 
77 
96 
90 

* 95 

(1) 

575 
812 
791 
943 

1,036 
1,014 
1,067 

803 
782 
872 
990 

1,256 
1,447 
1,700 
1,707 
1,051 
1,011 
1,070 
1,017 
1,105 

( ) 1913-1916 Commerce g«n6ral. — <e) Y comprie revaluation du polds de quelqnee articlea dont le nombre on le cubage seul dtait indiqne, — (d) Moyenne mensnelle pour 
mestoe. (/) Les chiifres annuels depuls 1922 comprennent revaluation du polde de quelques articles dont le nombre seul etait indique. — (A) Las chillies depuis 1916 
pportent settlement au commerce & travers les Irontierea europeennes, la mer Noire et la lronti4re caucasienne. — (1) Non comprls les marchandises pour secours 1 &H»ntes. — * Voir page 238. 

_Ja'1 1915'1916 general trade. — (e) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — (/) Yearly rts since 1922 include atsessed weight of a few articles entered by number only. — (7t) Figures since 1916 relate only to tbs trade across the European, Black Sea 
Caucasian lr0Btier8> — (<) Excluding amine relief goods. — * See page 238. 



CHEMEMS DE PER 

(millions.) 
Tableau VIII. — Trafic marchandises des Chemins de fer. 

Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

>ris ttaflfl gratuit. — (e) Long ton — ag x.vxu. . . revenue! °! 

“ r.'sri-: - <*....»-»«»«sr—r 

tsr z2X,:«. - • “»• — 
* See page 238. 
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mouvement de la navigation. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres el sortis. 

Table IX. — Tonnage ol vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

P<>rlode 
Period 

Afrfque da 
Sad (Union) 
South Airies 

(Union) 
AUemagne 
Germany 

Aos trade 
Australia 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chill 
ChOe 

Dantxlg 
Dan tig 

Egypt® 
Egypt 

Eetonle 
Estonia 

Etats-Unls 
United States 

Finland® 
Finland 

Grtee 
Greece 

Indes 
anglaises 
British 
India 

Moyennes 
mensuelles 
Montlhy 
Average 

Tonnage net dee navires entiAs — Xet lonnavt of reeieU entered. 

B B 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
392 
371 
407 
406 
411 
441 
411 
406 
410 
420 
431 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 

a; 3,175 
2,718 
3,176 
3,782 
4,055 
3,841 
3,709 
3,791 
3,251 
2,982 
2,790 
3,153 
3,124 
3,373 

fbJ 
448 
356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
423 
389 
387 
403 
448 
454 
465 
469 
530 
520 
527 
473 

1,409 

3S8 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
1,997 
2,382 
2,441 
2,573 
2,450 
2,263 
2,447 
2,244 
2,301 
2,151 
2,268 
2,182 
2,293 

fej 
95 

1 
3 
6 

22 
69 

112 
138 
125 
137 
135 
136 
134 
114 
150 
130 
150 
160 
141 
124 
125 
102 

134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
267 
268 
266 
268 
253 
199 
252 
240 
271 
253 
279 
128 
103 
284 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 
292 
307 
328 
336 
305 
308 
335 
313 
300 
272 
316 
345 
337 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
562 
553 
572 
504 
536 
536 
555 
541 
504 
493 
530 
529 

(c) 

53 
75 
89 
93 
83 
94 
87 
93 

141 
148 
134 
118 
99 
91 
79 
41 
34 
37 
60 
55 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,410 
5,922 
6,294 
7,707 
7,941 
7,550 
7,279 
7,487 
6,698 
5,018 
4,670 
5,054 
6,014 

310 
149 
99 
72 

140 
208 
181 
254 
288 
287 
324 
335 
299 
604 
619 
562 
567 
480 
372 
233 
113 

69 
92 

150 
435 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,667 
3,677 
3,757 
3,725 
3,880 
3,635 
3,741 
4,048 
3,707 
3,771 
3,759 
3,288 
3,946 
4,250 
4,470 

68 
23 
35 

227 
309 
358 
295 
402 
451 

dH45 

500 
500 
562 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
577 
448 
573 
572 
496 
576 
574 
607 
698 
563 
682 
666 
669 

Tonnage net des uaviree sortie — Aet tonnage of reticle cleared. 

B B 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
412 
391 
379 
427 
387 
402 
420 
446 
414 
409 
418 
431 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

aJ3,186 
2,612 
3,143 
3,776 
4,033 
3,956 
3.739 
3.740 
3,359 
2,938 
2,686 
3,172 
3,107 
3,382 

(b) 
436 
356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
462 
394 
506 
347 
359 
413 
513 
511 
449 
444 
612 
534 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
1,884 
2,308 
2,428 
2,497 
2,416 
2,377 
2,331 
2,289 
2,325 
2,108 
2,308 
2,164 
2,255 

(ej 
93 

1 
3 
6 

21 
69 

112 
137 
124 
138 
135 
136 
137 
119 
149 
131 
145 
164 
138 
122 
127 

99 

134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
250 
227 
262 
260 
246 
199 
236 
203 
218 
248 
222 
110 

86 
206 

78 
39 
32 
37 
47 
81 

134 
119 
143 
137 
154 
283 
260 
305 
334 
337 
321 
314 
299 
323 
321 
247 
342 
338 
330 

468 
148 
112 
132 
195 
334 
368 
395 
436 
499 
563 
551 
605 
492 
543 
520 
535 
536 
510 
478 
528 
486 

(c) 

52 
75 
89 
92 
83 
94 
87 
69 

139 
153 
133 
116 
100 

85 
73 
41 
35 
38 
57 
65 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,587 
6,065 
7,086 
8,424 
7,892 
7,656 
7,940 
7,701 
6,888 
5,153 
4,746 
5,129 
6,160 

304 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
343 
178 
528 
714 
606 
548 
550 
390 
297 
118 

85 
88 

129 
335 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
3,147 
3,191 
3,362 
3,183 
3,336 
3,390 
3,462 
3,125 
3.177 
2,936 
2,628 
3,186 
3,660 
3,772 

71 
22 
30 

206 
332 
318 
265 
368 
409 

d)387 

455 
479 
509 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
713 
535 
636 
611 
591 
669 
629 
706 
607 
617 
790 
690 
642 

d. Aveo cargaieon aeulement. — B. Avee cargalson et snr lest. 
(<•) Depnis 1926 principaux porta seulement. — (6) Depuie 1916 annle (iscale linissant le 30 juin. —• (e) T compris cabotage. — (d) Moyenne de onze mols. — (e) Depnle 1920 

aer Noire eeulement. 
d. With cargo only. — B. With cargo and in ballast. 

(«) Since 1926 most Important ports only. — (6) From 1916 fiscal year ending 30th June. — («> Including coastwise. — (d) Average of eleven months, — (e) Since 920 Black Sea only. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires elitres et sortis (suite). 

Table IX. — Tonnage ol vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1»000 tons measurement.) 

Period* 
Period 

Hoy nine. meaeueUe* 
MoniUt Avmafi 

Irlande 
(SUtUbr* d’) 

Irish Free 
State 

lUUe 
Italy 

JSPOQ 
Japan 

Lettonle 
Latrla 

Ltthoanle NorvAge 
UUmaala Nonray 

(h) 

Nonyelle 
zeiande 

New 
Zealand 

Paleetlne 
(d) 

Paya-Bae 
Nether- 

lands 
P4rou 
Pern 

Pologne 
Poland 

<P) 

Boyaume- 
Uni 

United 
Kingdom 

Siam 
V) 

Snide 
Sweden 

Tonnage net de* narires entri* — JTri tonaog. of vuttlt mitred. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 
IV 
V 

501 
508 
491 
337 
442 
489 
516 
523 
497 
546 
537 
448 
448 
575 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 

(e) 
1,555 
1,555 
1,391 
1,391 
1,391 
1,368 
1,368 
1,368 
1,737 
1,737 
1,737 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 
4,101 
4,342 
4.008 
4,145 
3,820 
4,073 
4,013 
4,276 
4,236 
4,115 
3,677 
4,204 
3,988 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 
115 
121 
129 
155 
148 
121 
106 
137 
116 
78 

105 
141 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
26 
26 
38 
46 
27 
28 
23 
23 
18 
14 
27 
32 
48 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
288 
261 
221 
244 
267 
254 
242 
251 
302 
253 
280 
287 
292 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
182 
160 
188 
189 
192 
177 
196 
197 
197 
171 
227 
175 
183 

82 
104 
113 
155 
135 
120 
100 
121 
113 
105 
145 
108 
149 
158 
169 
231 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
1,897 

B 

(b) 
865 
526 
522 
497 

1,901 
2,070 
2,074 
2,022 
1,903 
1,954 
1,971 
2,126 

676 
757 

1,085 
1,179 
1,175 
1,333 

1,972 
1,855 
2,077 
2,039 

1,318 
1,180 
1.482 
1,549 
1,572 
1,517 
1,438 
1.483 

1 
6 

17 

4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,626 
5,348 

20 
21 
18 
20 
18 
19 
21 
19 
19 
14 
25 
28 
37 

3,915 
5,061 
6,100 
6,945 
6,294 
6,565 
6,239 
5,741 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(U 89 

5,000 
4,090 
4,814 
4,769 
5,330 

77 
89 
71 
76 
74 
76 
87 

101 
133 
124 
126 
92 

113 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 
1,126 
1,202 
1,236 
1,339 
1,332 
1,226 
1,429 
1,321 
1,024 

883 
992 

1,059 

Heyenne* meratneUee 
MmthXg dttragt 

Tonnage net de* aarlree «ortls — ITtt immatt of rtttdt dmrtd. 
B 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II. 
III 
IV 
V 

378 
400 
364 
268 
323 
404 
389 
378 
407 
378 
358 
367 
340 
362 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

Sc) 
1,542 
1,542 
1.388 
1,388 
1,388 
1,401 
1,401 
1,401 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 

1,620 
1,620 
1,620 

4,270 
4,002 
4,125 
3,902 
4,014 
4,187 
4,364 
4,332 
4,042 
3,796 
4,132 
4,275 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 
127 
121 
132 
147 
149 
128 
104 
126 
128 
69 

107 
137 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
24 
27 
36 
43 
31 
29 
21 
25 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
438 
414 
398 
372 
391 
414 
419 
408 
418 
424 

18 
13 
27 
32 
43 

449 
501 
561 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 
177 
163 
219 
197 
175 
166 
188 
181 
192 
192 
193 
214 
206 

81 
102 
113 
152 
136 
115 
103 
125 
115 
104 
142 
119 
153 
150 
155 
249 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,207 
2,170 
2,607 
2,865 
2,671 
2,568 
2,407 
2,285 
2,100 
1,779 
1,622 
1,865 
1,735 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 
1,322 
1,281 
1,173 
1,467 
1,561 
1,569 
1,503 
1,458 
1,415 

1 
6 

17 
20 
20 
17 
21 
17 
20 
20 
22 
19 
14 
24 
27 
36 

5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
3,913 
2,338 
3,351 
3,543 
3,341 
3,411 
3364 
3,007 
4,177 
4,949 
4,682 
5,383 
5,202 
5,516 

a) 74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(i) 88 
76 
83 
78 
78 
69 
80 
89 
96 

124 
130 
125 

98 
108 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 
1,109 
1,250 
1,324 
1,292 
1,266 
1,265 
1,327 
1,415 

980 
882 
945 

1,131 

d Aree canraison ieulement. — B. Avec cargaison et *nr lest. ... _ „ , , T _.'   ... n.aoli a i. ter *vr<i   /m y comoria cabotage — (c) Moyexme mensueUe poor 1« trimestre. — (d) Ports do Jaffa ot Cana. ( ) . rsu* r..... 
k’Etat libr* d'lriande. — If) Port d* Bangkok. — (») Port de Gdynia. — (h) Port de Klaipeda. — (i) Annde da calendrier. 

olOrUt BrtUi. ... B.rtha. Irtlud will IrUl Ere. MM. b.l mcMIi* JlreM l.re«« .hlpplM M Ml Ere. BUM. lit E. 
g) Port of Gdynia. — (ft) Port of Klaipeda. — (i) Calendar year. 
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HI® Partie. — MOUVEMENT des PRIX. Part m. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de gros : a) Resultats publies. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

P4riod« 
Period 

Afriqoe da 
Sad 

(Ualoa) 
Soatb 
Airlo 
(Union) 
Official 
Official 

1810 - 
1000 

Aastralle 
Aaatralla 

Official 
Official 

1911 
- 1000 

Belglqae 
Belgium 
Official 
Official 

< Chain 
System > 

Official 
Official 

Italia 
Italy 

Camera dl 
commerdo 
dl Milano 

Banqoe 
do Japon 

Bonk 
of Japan 

NoaTelle- 
Zdlande 

New 
Zealand 
Official 
Official 

1809-1918 
- 1000 

Pays-Baa 
Nether- 
lands 

Official 
Official 

Boyaame-Unl 
United Kingdom 

Board 
of 

Trade 
« Econo- 

mist ■ 

1901-1900 
- 2300 

loyennea — Average 
913 . 
916 . 
917 . 
918 . 
919 . 
920 . 
921 . 
922 . 

'! 923 . 
24 . 
>25 . 

926 . 

926 V . 
VI 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1368 

1423 

1438 

1421 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1904 
1861 
1843 
1848 
1805 
1758 
1768 
1765 
1760 
1741 
1710 
1720 
1738 

112 
110 
116 
96 

103 
100 
101 
99 

100 
100 
101 
99 

100 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
795.2 
853.6 
966.7 
889.5 
909.7 
868.7 
790.5 
724.2 
718.8 
730.1 
741.5 
735.8 

*726.7 

126.0 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
892.6 
(a) 

880.1 
892.2 
912.3 
932.4 
921.0 
897.4 
893.8 
857.9 
832.5 
829.4 
814.4 
783.3 
745.7 

100 

(b)bn 
529 
536 
554 
646 
654 

643 
654 
677 
691 
683 
655 
641 
619 
603 
601 
593 
565 
537 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

234.6 
234.8 
236.5 
234.0 
232.2 
230.4 
226.9 
224.3 
224.4 
226.8 
226.6 
225.1 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1619 

(c) 
1641 
1636 
1643 
1628 
1617 
1610 
1596 
1614 
1585 
1544 
1547 
1528 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

160 
161 
159 
157 
157 
160 
165 
164 
163 
162 
161 
160 
163 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 
127.2 
(a) 

125.7 
124.9 
126.0 
127.0 
128.0 
131.0 
130.8 
123.9 
123.1 
124.1 
123.6 
123.3 
123.8 

Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport ft 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4029 
4035 
4045 
4156 
4246 
4237 
4185 
3975 
3928 
4012 
3944 
3921 

*3986 

111 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

121.6 

126.5 

127.8 

126.3 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

175.0 
171.0 
169.4 
169.9 
165.9 
161.6 
162.5 
162.2 
161.8 
160.0 
157.2 
158.8 
159.7 

>100 

(d)366 
367 
497 
573 
558 
744 

692 
761 
876 
836 
859 
856 
865 
860 
856 
854 
858 
846 

*848 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
687.9 
738.4 
836.2 
769.5 
786.9 
751.5 
683.8 
626.5 
621.8 
631.6 
641.4 
636.5 
628.6 

100 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 
708.4 

(a) 
698.1 
708.1 
724.0 
740.0 
730.9 
712.2 
709.4 
680.9 
660.7 
658.2 
646.3 
621.7 
592.0 

100 

(b)517 
529 
536 
554 
646 
654 

643 
654 
677 
691 
683 
655 
641 
619 
603 
601 
593 
565 
537 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

177.3 
177.4 
178.7 
176.9 
175.5 
174.1 
171.5 
169.6 
169.6 
171.4 
171.2 
170.1 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
153.5 

(c) 
155.5 
155.1 
155.7 
154.3 
153.3 
152.6 
151.3 
153.0 
150.2 
146.4 
146.6 
144.8 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

143 
144 
141 
139 
140 
143 
147 
147 
145 
146 
144 
143 
145 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

144.9 
146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
147.9 
146.9 
148.2 
149.4 
150.6 
154.1 
153.9 
145.8 
144.8 
146.0 
145.4 
145.1 
145.6 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
149.6 
149.8 
150.2 
154.3 
157.7 
157.3 
155.4 
147.6 
145.9 
149.0 
146.5 
145.6 
148.0 

- («) Fin da mol*. — (4) Moyeane dee halt demlere mole. — (e) Le qainee du mole. — (<f) Moyense dee cinq dcrnlers mota, • Voir page 238. 
■ <«) End at month. — (4) Aveng* of laet eight months. — (e) On fifteenth of month. — (g) Avenge of teat five months. — • See page 238. 
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Tableau X. — Nombres indices des prix de gros : a) Resultats publics (suiteJ. 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

P4riod' 
Period 

AUematrne 
Germany 

Offlclel 
Official 

Moyennes 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II . 
III. 
IV . 
V . 

100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
a) 16,620 

122.5 
130.4 
125.1 
(c) 
122.7 
124.6 
127.4 
127.0 
126.8 
130.2 
131.6 
130.9 

(P) 

137.3 
141.8 
134.4 

(c) 132.3 
131.9 
133.1 
134.0 
134.9 
136.2 
137.1 
137.1 
135.9 
135.6 
135.0 
134.8 

*137.1 

i Frankfurter 
Zeitung • 

(d) 
100 

1,965 
2,130 
4,217 

205,417 
<0148,400 

146.9 
143.6 
136.8 

(e) 
136.2 
134.8 
134.4 
133.7 
136.4 
137.7 
137.8 
136.8 
137.8 
137.8 
137.2 
137.6 

*138.5 

Autrlche 
Austria 

Offlclel 
Official 

• 100 

802,350 
(1) 124 136 

136 
123 

(Q) 118 
124 
126 
126 
123 
125 
128 
127 
130 
130 
133 
135 

*137 

Officiel 
Official 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
157.0 
155.7 
156.2 
153.9 
152.5 
151.1 
151.5 
150.5 
150.6 
150.1 
148.9 
148.5 
151.9 

Chine 
China 

Shanghai 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 

(h) 
159.7 
155.8 
156.9 
160.5 
164.2 
171.1 
174.4 
172.0 
172.8 
172.0 
174.7 
173.1 
173.3 

Danemark 
Denmark 

Officiel 
Official 

■ Flnam- 
Udende • 

l.VII. 1913 
S0.VL 1914 

«*) 

176 
158 
158 
157 
158 
162 
162 
178 
170 
158 
157 
156 
153 
152 

*152 

(d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(i) 140 
141 
143 
141 
145 
150 
145 
141 
140 
139 
138 
139 
142 

Dantzlg 
Danzig 

Officiel 
Official 

(i) • 100 

153.8 
147.1 
144.2 
145.8 
142.8 
148.4 
148.5 
147.6 
148.6 
148.9 
145.3 
146.1 
145.9 
147.2 
148.1 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

I-191S- 
VH. 1914 

Espagne 
Spain 

Officiel 
Official 

• 100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
128 
129 
129 
129 
129 
129 
130 

130 
126 
124 
124 
122 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(g) 179 
177 
178 
180 
178 
179 
185 
186 
184 
180 
179 
177 
172 

Eatonie 
Eatonia 

Officiei 
Official 

100 
101 
116 
118 
109 
109 
108 
108 
107 
107 
108 
108 
108 
107 
107 
108 
106 
106 

PSriode 
Period 

Moyennes 
Averagi 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

V 
VI 
VI 
VI 
IX 
X 
XI 
XII 
I . 
II . 
III 
IV . 
V . 

Etats-Unis 
United 
States 

Bureau 
of Labor 
Statistics 

Flnlande 
Finland 

Officiel 
Official 

Hongrie 
Hungary 

Officiel 
Official 

Indes 
anglalses 

British India 
Calcutta 
Officiel 
Official 

Indes 
Nleriand. 

Dutch 
East Indies 

Offldel 
Official 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
151.7 
152.3 
150.7 
149.2 
150.5 
149.7 
148.1 
147.2 
146.9 
146.4 
145.3 
144.2 
144 1 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,088 
1,070 
1,079 
1,079 
1,092 
1,093 
1,095 
1,097 
1,101 
1,103 
1,103 
1,095 
1,093 
1,088 

(l) 7,915 
21,057 
20,217 
17,876 
(c) 

17,628 
17,612 
17,750 
17,562 
17,608 
18,046 
18,285 
18,198 

(q) 127 
129 
128 
130 
133 

« 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
(e) 

146 
147 
145 
147 
146 
144 
146 
146 
146 
148 
146 
145 
146 

100 

170 
173 
173 
166 
159 
157 
159 
158 
158 
158 
158 
157 
156 
156 
157 
154 

Norrige 
Norway 

Offlclel 
Official 

P4rou 
Peru 

Officiel 
Official 

100 

232 
267 
253 
198 
(g) 197 
194 
192 
193 
193 
198 
199 
184 
174 
172 
167 
164 

*162 

100.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
203 
(g) 206 

204 
204 
204 
202 
202 
198 
199 
200 
204 
206 
201 
207 

Pologne 
Poland 

Ofticiel 
Official 

Bussie 
Bussia 
Officiel 
Official 

(o) 

(d) (n) 
100 

72.8 
85.9 

109.8 
125.4 

rI181.2 
(m) 

196.9 
191.0 
181.4 
188.2 
189.5 
191.5 
193.0 
194.5 
195.2 
197.1 
199.5 
206.0 
208.1 

0.96 
1.69 
1.72 
1.83 
1.77 
d) 
1.89 
1.83 
1.82 
1.80 
1.79 
1.78 
1.78 
1.77 
1.79 
1.79 
1.77 
1.75 
1.74 

Bu£de 
Sweden 

Offlclel 
Official 

100 

359 
222 
173 
163 
162 
161 
149 
151 
150 
148 
147 
146 
148 
148 
150 
146 
146 
145 
143 
145 

Suisse 
Switzerland 

• 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

(i) 145.1 
145.0 
145.5 
146.0 
145.3 
146.9 
148.3 
146.5 
145.4 
146.7 
146.5 
147.1 
147.2 

TcMeo • 
sioTaquis 
Czecho- 
tlovakia 
Offlclel 
Official 

yn 1»14 

100 

1,334 
977 
997 

1,008 
954 
(i) 926 
948 
963 
973 
972 
978 
978 
979 
975 
976 
979 
988 
990 

® 1914.— (<*) En milliards i depuls 1924 Beichsmark. — (e) Moyenne mensuelle. — W) Fin de Fannie.— (e) Fin du mods.— (/) Depuis 1923 Indice or. 
du mols. — 01) Dernier morcredl du mole. — (0 Premier du mols sulvant. — (ft Le 10 et le 20 du mois. — (t) Les chiffres mcnsuels sent basds sur les mots respect™ de J 
— (1) Dicembre. — (m) Moyenne dernWre semaine du mols. — (n) Tchezronetz. — (o) Jusqu’h fin 1926 • Gosplan«. — (P) Nouvelle s6rie. — (?) Depuis Janvier 1927 ce o . 
(r) Depuis Janvier 1926 nouvelle e<rie. — * Voir page 238. , .. . _ 

® 1014. — (o) 000,000,000*s omitted ; since 1924 Keichsmark prices. — <e) Monthly average — <d) End year, — (e) End month. — (ft Since 1923 gold in • 
(?) On fifteenth of month. — (J) Last Wednesday of month. — (0 First of following month. — (ft 10th and 20th of month. — (i) The monthly figures are as _ 
the corresponding months of 1913. — (I) December. — (i») Average last week of month- — 00 Czervcnet*. — (o) Until end of 1926 ■•Gosplan’’ — (p) New series. 
(ff) Since January 1927 gold Index. — (r) Since January 1926 new series. — • See page 238. 
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Tableau XI. — Nombres indices des prix de detail, (a) Coflt de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N° dw villes et 
dea locality 

No. ol towns 
and localities 

Base 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 

1927 

V . . 
VI . 
VII , 
VIII. 
IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 

Afrique 
da Sud 
Soaih 
Africa 

(Union) 

N 0 dca rllles et 
dee locaiitos 

No. of towns 
and 1 oaali ties 

Base 

(a) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
132 
131 
130 
130 
130 
131 
131 
129 
130 
130 
131 
131 
132 

ABemagne 
Germany 

X, 1913 
I, IV, VI, 1914 

100 

1,065 
1,250 
5,392 

3,765,100 
ffrl126.4 

143.3 
142.4 
139.9 
140.5 
142.4 
142.5 
142.0 
142.2 
143.6 
144.3 
144.6 
145.4 
144.9 
146.4 

* 146.5 

Aos- 
tralie 
Aus- 
tralia 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 

161 

158 

157 

156 

Aatrlche 
Austria 

Vienne 
Vienna 

VII, 1914 

<f) 100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
76 
86 
97 

103 
102 
103 
103 
103 
103 
103 
104 
104 
105 
105 
104 
105 

* 105 

Belgique 
Belgium 

100 
90 

109 
125 
133 
174 
147 
155 
174 
182 
179 
188 
196 
199 
202 
204 
200 
199 
197 

Bclgarle 
Bulgaria 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
2,886 
(g) 2,888 

2,793 
2,790 
2,712 
2,677 
2,662 
2,692 
2,672 
2,659 
2,642 

Ca- 
nada 

99 
110 
133 
149 
164 
196 
161 
151 
151 
148 
150 
153 
154 
153 
153 
153 
152 
152 
152 
153 
153 
153 
152 
151 
150 

Chili 
Chile 

Chili 
Chile 

Danemark 
Denmark 

VII 
1B14 

Dantzig 
Danzig 

Dantzig 
Danzig 

1913- 
1914 

1/1-1918- 
31/VII-1914 

(a) 100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
181 
183 
190 
192 
187 
186 
184 
182 
176 
176 
175 
179 
181 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

184 

181 

178 

100 

127 
147 
137 
133 
133 
137 
135 
135 
135 
136 
139 
136 
136 
136 
135 
141 

Es- 
Egypto tonie 
Egypt Es- 

tonia 

Cairo I Tallinn 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
161 
159 
159 
161 
160 
161 
156 
156 
155 
156 
155 
154 

1999 

Etats- 
Unis 

United 
States 

1913 

(V 
103 
118 
142 

I 174 
! 199 

200 
113 ; 174 
100 
117 
130 
138 
136 
136 
136 
136 
135 
130 
129 
129 
130 
132 
132 
130 
131 
131 

170 
173 
173 
178 
176 

175 

176 

Finlande 
Finland 

I-VI 
1914 

100 
0)143 
0)251 
0)588 
0)964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,183 
1,159 
1,175 
1,183 
1,213 
1,203 
1,197 
1,193 
1,197 
1,187 
1,189 
1,183 
1,173 
1,166 

Grice 
Greece 

Athines 
Athens 

(k)100 

(k)238 
(h) 341 
(h) 307 
(h)302 
('ft/334 
(Tj/366 
fh) 390 
(h) 485 

485 

539 

545 

524 

100 

616 
1,032 
1,278 
1,472 
1,808 
1,741 
1,791 
1,808 
1,818 
1,833 
1,862 
1,895 
1,889 

Hongrie 
Hungary 

Budapest 

1914 VII . 
1916 VII , 
1917 VII , 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII , 
1926 VII . 
1926 V . , 

VI . 
VII . 
VIII, 
IX . 
X. . 
XI . 
XII . 

1927 I . . 
II. . 
HI . 
IV . 
V . . 

(d) 1 

ff/17,103 
16,126 
14,823 

Indes 
Angl. 
Brit. 
India 

Bom- 
bay 

vn 
1914 

149 
186 
190 
177 
165 
153 
157 
157 
157 

14,623 153 
14,704 155 
14,823 157 
14,538 155 
14,593 
14,883 
15,293 
15,204 

(Q) 106 
108 
108 
111 
113 

155 
155 
154 
156 
156 
155 
155 
153 

*152 

Irian de 
(Etat 
libre) 

Irish Free 
State 

vn 
1914 

100 

(Ail 85 
180 
183 
188 
182 

182 

189 

182 

171 

Italic 
Italy 

I-Vl 
1914 

100 

286 
280 
441 
494 
488 
487 
512 
598 
649 
652 
650 
649 
652 
647 
672 
657 
657 
655 
667 
663 
651 
612 

Betto- 
nle 

Latvia 

Elga 

Lithua- 
nia 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

Luxem- 
bourg 

I-VI 
1914 

100 d/100 

67 
75 
90 

108 
114 
110 
111 
110 
110 
105 
101 
101 
100 
106 
100 

98 
100 
102 
103 

138 
158 
140 
141 
141 
140 
139 
139 
139 
141 
143 
142 
141 
143 
144 
145 

(I) 
100 

383 
357 
452 
498 
519 
686 
578 
609 
686 
688 
711 
727 
734 
746 
756 
758 
761 
766 11769 

Norvige 
Norway 

Nou- 
vehe- 

Zilande 
New 

Zetland 

VII 
1914 
(C) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
220 
218 
220 
219 
217 
218 
217 
213 
210 
208 
203 
201 

*201 

vn 
1914 
(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 
163 

163 

163 

162 

161 

Pays- 
Bas jPArou 

Nether- Peru 
lands 

Ams- 
terdam 

Pologne 
Poland 

1911 
1913 

(e) 

/mi142 
(nil83 
(Ji;l95 
(A/219 
(JU208 
(*1187 
(*1174 
(*1173 
(*1179 
(*1171 

171 

164 

168 

166 

(a) 
100 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
193 
195 
197 
194 
195 
190 
188 
189 
189 
189 
193 
187 
189 
188 

Varsovie 
Warsaw 

I 
1914 

Koumanle 
Boumnnia 

Pays 
entter 
Whole 
country 
1914 

(0/ 
100 

111,173 
25,709 

51.7 
63.2 

127.2 
145.6 
177.2 
184.6 
184.1 
178.1 
181.5 
188.9 
192.8 
197.3 
199.2 
201.8 
201.3 
200.3 
202.8 
204.5 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3,370 
3,436 
3,340 
3,455 
3,460 
3,600 
3,700 
3,760 
3,661 
3,758 
3,814 
3,787 
3,743 

Boy. 
Uni 

U. K. 

vn 
1914 

O) 100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 
168 
170 
170 
172 
174 
179 
179 
175 
172 
171 
165 
164 
163 

Eussle | Suide 
Busslal Sweden 

Suisas 
Switzer 

land 

j VII 
| 1914 

(1124 
184 
214 
194 
228 
233 
227 
228 
222 
220 
222 
224 
222 
227 

(h) 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 
(D 
172 

171 

171 

*170 

VI 
1914 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
162 
162 
162 
162 
161 
161 
161 
161 
161 
160 
160 
159 
158 
159 

Tchicoslo- 
vaqule 

Czechoslo- 
vakia 

Prague 

VII 
1914 

<S) 
100 

705 
694 
746 
723 
697 
698 
723 
728 
727 
732 
740 
741 
747 
746 
744 
749 
756 

(«) Moyenne annuelle. — (J) Depuis 1924 Eeichsmarlr. — (e) De 1915 * 1919 Juin. — <d) 1913. — (e) Depuis m/1926 nouvelle sirie. — (/) Depuis 1923, indlce or. Depuis 
1926 nouvelle sirie. — (») Habillement exclu. — (A) Join. — (I) Dicembre. — (1) Janvier. — (A) Premidre moitii de I’annie. — (D Premier du mois suivant. — (m) Aoflt. — 
(a) Aoilt/septembre. — (o) Depuis 1922, en zlotys. — <q) Depuis Janvier 1927 Indice or. — U) Semalne du milieu dn mois, — * Voir page 238. 

(a) Yearly average. — (J) Since 1924 Beichsmark prices. — (c) From 1915 to 1919 June. — (d) 1913. — (e) Since m/1926 new series.— (J) Since 1923 Gold-prices 
Since 1926 new series. — (#) Excluding clothing. — (*) June. — (() December. — (0 January. — (i) First half of the year. — (1) First of following month. — (m) August. — 
(a) August/September. — (a) Since 1922 zloty prices. — tg) Since January 1927 gold index. — («) Middle week of the month. — * See page 238. 
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Tableau XI. — Nombres indices des prix de detail. (b) Prix des deniees aiimentaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

N° dr* Tllle* et 
dM looallMs 
No. ol town* 
*sd loealltle* 

BaM 

Afrique 
da Bad 
(tTnlon) 
Booth * 
Africa 
(Union) 

AUemaqnt 
Oermany 

1910 IBIS-1914 

Ao*tra- 
il* 

Auatra- 
il. 

1911 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 V . 

VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
119 
118 
117 
117 
117 
120 
119 
117 
116 
116 
118 
119 
121 

(a) 
100 

1,252 
1,491 
6,836 

4,651,000 
131.6 
153.8 
145.3 
142.3 
143.2 
145.3 
145.7 
144.9 
145.4 
148.2 
149.6 
150.7 
152.3 
151.2 
150.3 
150.8 

(ft) 100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
163 
162 
159 
157 
155 
153 
155 
158 

153 
151 

Aatrtobo 
Austria 

VII 
1914 

100 

(b) 57,900 
328,238 

1,291,100 
1,436,200 

(c) 115 
113 
116 
115 
117 
116 
117 
118 
112 
119 
119 
118 
119 

* 119 

Belgtqaa 
Beigtom 

Bulgaria 
Bulgaria 

100 
87 

105 
124 
133 
185 
152 
161 
185 
193 
186 
197 
206 
208 
208 
212 
205 
204 
201 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,760 
2,909 
2,808 
2,803 
2,720 
2,680 
2,662 
2,693 
2,669 
2,657 
2,638 

1913 

Danemark 
Denmark 

vn 
1914 

Bgypte 
Egypt 

Efpagne 
Spain 

vn 
1914 

100 
112 
153 
173 
184 
224 
149 
136 
135 
131 
138 
151 
151 
150 
151 
151 
147 
147 
148 
150 
152 
150 
148 
145 
145 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 
159 

159 

156 

152 

100 
123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
158 
160 
157 
158 
159 
157 
160 
157 
154 
153 
154 
154 
152 

1914 

Eatonie 
Estonia 

Tallinn 

Etata- 
Uni* 

United 
State* 

Fin- 
land* 
Fin- 
land 

I-Vl 
1914 

Frame* 

(m) 

Ur4ce 
Greece 

Athene* 
Athena 

(e) 
100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(0 

183 
183 
186 
178 
187 
190 
191 
193 
196 
190 
194 
196 
179 

125 
100 
122 
134 
142 
139 
139 
139 
139 
138 
128 
127 
127 
128 
131 
132 
129 
130 
130 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
(i) 
157 
156 
153 
152 
155 
156 
158 
158 
156 
152 
150 
150 
152 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,105 
1,078 
1,090 
1,105 
1,153 
1,137 
1,126 
1,114 
1,110 
1,092 
1,095 
1,086 
1,069 
1,058 

(9) 100 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
574 
522 
544 
574 
587 
590 
624 
628 
599 
592 
585 
581 
580 

*589 

(/) 100 
142 
184 
245 
290 
390 
352 
313 
351 
401 
451 
610 
523 

610 

647 

586 

572 

100 

583 
953 

1,194 
1,515 
1,849 
1,817 
1.870 
1,849 
1.871 
1,890 
1,933 
1,986 
1,973 

N° det rllies et 
de* iocalite* 

No. of town* and 
localities 

Hongrle 
Hungary 

Budapest 

Base 

Indea 
anglalse* 

British 
India 

Bombay 

VU 
1914 

Irlande 
(Etat Ubre) 
Irish Free 

BUte 

vn 
1914 

1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 
I . , 
II. 
III. 
IV. 
V 

(O) 1 

(b) 21,322 
19,006 
16,546 
16,122 
16,298 
16,546 
15,997 
16,189 
16,431 
16,783 
16,622 

(d) 
117 
121 
123 
128 
129 

100 

174 
160 
148 
151 
152 
155 
150 
152 
155 
153 
152 
153 
152 
154 
155 
152 
152 
151 

'150 

100 

(h)185 
182 
185 
188 
174 

174 

178 

178 

165 

Itahe 
Italy 

I-VI 
1914 

Lettonie 
Latvia 

Elga 

NorrAge 
Norway 

vn 
1914 

Noavelle- 
ZAlande 

New 
Zealand 

Pays- 
Bas 

Nether- 
lands 

PArou 
Peru 

1913 

Poiogn* 
Poland 

Boya«- 
me-Uni 
United 

Kingdom 

Vartorie 
Warsaw ! 

I 
1914 

vn 
1914 

Boesie 
Bussia 

Snide 
Swe- 
den 

Sal*** 
flwit- 

terland 

vn vi 
1914 1914 

Tcbtoo- 
slovaqul* 
Czecho- 

•lovakai 
Pay* entler 
Whole 
country 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
664 
657 
654 
660 
652 
654 
630 
631 
625 
642 
635 
617 
565 

foMOO 

122 
100 
108 
125 
141 
132 
129 
128 
132 
133 
132 
135 
135 
137 
137 
138 
133 
131 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
195 
194 
198 
196 
193 
191 
186 
184 
180 
177 
173 
169 

* 169 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 

151 
151 
149 
149 
148 
147 
146 
149 
148 
146 
146 
145 
145 

(e) 

179 
157 
145 
152 
152 
146 
146 
146 
146 
146 
145 
146 
147 
146 
147 
146 
146 
145 
145 

(e) 
100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
169 
172 
172 
174 
167 
164 
166 
167 
165 
173 
169 
171 
168 

(D 
100 

45,655 
74.4 
71.4 

139.1 
173.9 
207.0 
214.4 
213.3 
207.0 
213.2 
227.1 
231.6 
243.8 
247.0 
247.4 
248.0 
242.6 
245.4 
249.5 

(t) 
100 
160 
202 
218 
217 
262 
226 
175 
165 
164 
168 
161 
158 
161 
161 
162 
163 
169 
169 
167 
164 
162 
155 
154 
154 

6>119 
152 
198 
185 
213 
218 
212 
213 
204 
200 

(h) 
100 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
157 
157 
157 
156 
156 
157 
157 
158 
157 
156 
153 
151 
151 

*150 

100 

211 
157 
166 
170 
169 
159 
159 
159 
159 
157 
158 
160 
159 
159 
158 
157 
156 
156 

*156 

vn 
1914 

TnJ 100 

1,303 
1,430 

921 
909 
916 
876 
837 
861 
876 
878 
878 
888 
902 
912 
914 
914 
915 
923 
931 

(e) Dfpuis 1924 Beichsmark. — (&) Decembre. — (c) Depuia 1926 nouvelle sArie. — (d) Depuis Janvier 1927 indice or. — («) Moyenne annaelle. — (/) Premier da 
mol* suivant.. — (g) Y compris le pAtrole et I'alcool. — (A) Jain. — (I) Qalnie da mois. — <#) DAs 1918 aoftt. — (i) Aoflt. — (l) Depuia 1922 en iloty. — (m) Vtllea 
de plus de 10.009 habitants, (n) Pour lea annAes 1921 h 1924 y compria le combuatible et le savon ; depuis 1923 nombre Indice pondArA Ban* combustible et aavon. 
(o) 1918. — * Voir page 238. . 

(e) Since 1924 Beichsmark prices. — (A) December. — («) Since 1926 new index number. — (<f) Since January 1927 gold index. — («> Yearly average. — if) pot 
of following month* — (0) Including petroleum and alcohol. — (h) June. — (i) 15th of the month. — (f) Since 1918 August. — Ot) August. —- (I) Since 10W *1° ^ 
price*. — (m) Towns of more 10.009 inhabitants. — (a) For 1921-1924 including fu*i and *oap; since 1928 weighted index number without fuel and »oap. — (o) 19U- 
* Bee page 238. 
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Tableau XII. — Reserves d'or el eertalues reserves d’argent el de devises etrangdres (en millions). 
 Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Pirtoda 
Period 

Fla da 
Bad ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I . . 
II . 
III. 
IV . 
V 
VI . 

Airiqae da Bad 
Booth Africa 

Reserve 
Bank 

Allemagna 
Germany 

Or Avoirs itr. 
Gold For. Assets 

Or 
Gold 

Avoirs ttr. 
For. Assets 

£’s 
(a) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
8.0 
8.1 
7.6 
9.0 
8.1 
8.2 
8.6 
8.8 
9.2 

10.4 
9.3 
9.2 

2.6 
6.3 
6.3 
4.7 
5.8 
6.5 
7.0 
6.3 
5.6 
6.3 
4.9 
6.4 
8.4 
6.8 
7.2 
6.1 

{•) 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1.492 
1.493 
1,493 
1,598 
1,716 
1,755 
1,831 
1,835 
1,834 
1,852 
1,850 
1,816 
1,803 

W 
68 

253 
403 
519 
325 
495 
498 
522 
413 
418 
519 
421 
204 
203 
171 
79 
67 

Argentine 

CaJsse de 
Conversion 

office 
Or 

Gold 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
454 
454 

Aostnlle 
Australia 

Commonw. 
Bank 

Or 
Gold 
£'s 

Aatriche 
Austria 

Banqae — Bank 

Or Avoirs dtr. 
Gold For. Assets 

Sahiiiing 

Belgique 
Belgium 

Baaque — Bank 

Or 
Gold 

Avoirs <tr. 
For. Assets 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
28.2 
26.3 
23.6 
22.1 
22.0 
22.0 
22.0 
22.5 
22.0 
22.0 
22.0 
21.7 

9 
11 
15 
53 
19 
38 
43 
47 
48 
48 
53 
53 
57 
59 
59 
59 
59 

347 
499 
613 
593 
604 
603 
599 
611 
604 
613 
618 
603 
585 
592 
592 
591 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
274 
274 
274 

(o) 559 
620 
620 
623 
627 
633 
635 
640 
645 

(!) 
167 

30 
30 

(o) 447 
30 
30 
30 
30 

(o) 481 
428 
447 
431 
437 
416 
431 
444 
444 

BiAsil 
Brasil 

Baaque 
Bank 

Or 
Gold 
£’s 
<») 

18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.4 

11.5 
11.5 
11.5 
11.6 
11.6 
11.6 
11.7 
11.7 

Bulgaria 
Bulgaria 

Baaqua 
Bank 

Or 
Gold 

55 
37 
37 
38 
38 
40 
40 
41 
44 
42 
43 
43 
43 
43 
43 
44 
1,198 
1,205 
1,218 
1,226 

(pj 1,232 
1,239 

Periode 
Period 

Fin de 
Bad o/ 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 VI 

VII 
VIII 
IX 
X 
XI 
XII 

Gouv. 
Gov. 
Or 

Gold 

Chartered Banks 

Or 
Gold 

Avoirs <tr, 
For.AsaeU 

Dollars 

Banco Central 

or: ealsse : ttr anger 
gold : at home abroad 

Pesos oro (n) 

1927 I 
II 
III 
IV 
V 
VI 

115 
119 
101 

84 
132 
117 
142 
138 
131 
98 

103 
113 
117 
119 
128 
131 
96 
96 

101 
104 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
86 
89 
91 
89 
96 

114 
99 
95 
95 
93 
95 

(i) 
87 

112 
209 
259 
216 
228 
239 
247 
244 
233 
259 
295 
274 
264 
223 

200 
270 
280 
280 
280 
287 
280 
85 

148 
147 
146 
146 
146 
106 
85 
85 
85 
85 
85 
85 

316 
142 

72 
65 
63 
63 

101 
154 
465 
293 
303 
344 
339 
386 
460 
465 
562 
575 
563 
548 
579 

Danxlg Egypte — Egypt 
Banqae 
Bank 

Banqae 
Bank 

Banque 
Bank 

Or 
Gold 

[ Avoirs ttr. 
! Foreign assets 

Avoirs ttr. 
For.Assets 

Or 
Gold 

Avoirs ttr. 
For.Assets 

Espagne — Spain 
Banqae 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs ttr. 
For.Assets 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
202 
202 
193 
193 
193 
193 

90 
27 
54 
43 
40 
30 
41 
29 
27 
28 
32 
35 
41 
44 
57 

(j) 

29 
35 
38 
38 
35 
38 
34 
35 
35 
36 
29 
27 
28 
26 
24 
25 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.4 
3.5 
3.5 
3.5 
3.5 
3.5 
3.6 
3.6 
3.6 
3.6 
3.7 

(D 
1.6 

48.9 
42.2 

32.0 
29.8 
27.1 
29.1 
30.4 
31.9 

30.3 
31.2 
31.3 
30.2 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2,539 
2.555 
2.556 
2.557 
2,557 
2.556 
2.557 
2,563 
2,582 
2,591 
2,597 
2,597 
2,597 

716 
630 
574 
625 
646 
649 
651 
652 
675 
674 
674 
674 
668 
667 
676 
675 
688 
691 
699 
701 
705 
686 

(m) 
194 

34 
29 
35 
33 
30 
31 
33 
31 
31 
35 
35 
38 
39 
37 
37 
39 

j,, ® ‘ J?”*363 d® C0“vertar8 ’ wt *“Ployt pour indiqaer les avoirs ttr angers qui peuvent Itgalement remplaoer For comma couverture prlmalre des billets, 
dta mars loan '’f * ^ eompri* one partie de monnaie d'appolnt Jusqu’h 1931. — (S) Ettets sur i’ttranger et bona du Trtsor britannlque. — (s) Une partie k I’ttranger (/) Dc-i:,., , ' _D*T* de e°ayertnr9 eeulement; total dee avoirs Strangers : 1,016 mdlions r. m. Sl/Xn/25. — (s) Devises de couvertore. « Kostdevisen • eielues. _ 
partie k lVir.no-.. °r' — <#) ^asqa't fin 1923, rtservedela Caisae de conversion; transltrte k la banqae du Brtsli Vl/33; jasqu’i fin novembre 1925 une 
finance. — 1/x“/24'30/XT/25 * 05 million. — (*> One partie k I’ttranger; y oompris en outre For dtpost dans la Btserve centrals auprts du Mlnisttre des 
banana  AV tt A*. ‘ttanger* et •olde 3ur les comptes ttr angers. — (f) Rtaerve d'or 4000-6000 gulden en 1935. Avoirs ttrangera : dlsponibffitts nettee et billets de 
tvalutes en n , P“tle ^ 1 ftran?er- — <0 Erincipaiement loads d’Etat britanniques ; en outre, ellets de change et solde sur les comptes ttraagers. — <m) Devises de couverture paniee , P®!! , °r- (tl) Evalute en nouveaus pesos oro ; 1 ancien peso - 3 nouveaux pesos d'aprts la loi du 16/IX/25. — (o) Depuls octobre Belgas ; 1 belga - 5 francs y Cmomo no cours fin mai : 1 leva or - 26.73 levas papier (46.1 millions x 26.73 = 1,232 millions). 

. ^ cov®r asaeta la u»ed below to mean foreign assests which may legally replace gold aa primary cover for notes, 
since Marehinoo depo8it* *broad * ap 10 1921 Inolodlng a smaU fraction ol subsidiary coin. — <») Foreign bills and British Government securities. — (e) Part held abroad 
In terms f A _ <d) C°ver “8eU only : toU1 eicll“8« holdings on 31/XII/1923 : 1,016 miUions B.M. — (.) Cover assets, excluding ” Kostdevisen — (f) Cover assets 
* 0.5 mllH e° d , C*' ~ (,> UntU end of 1922 re,erve ot Conversion Office ; transferred to Bank ol Brail! VI/1923 : until November 1925 part held abroad S1/XII/24-30/XI/23 
reaervp 4 aaa * P*1* deposited in Central Reserve with Treasury. — ({) Foreign Bank notes and net balance of foreign account. — (/) Gold 
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TableanXlL — Reserves d’or et certaines reserves d’argent et de devises 6trang§res (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000 s omitted) (continued), 

periods 
Period 

Pin de 
End ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII 
VIII 
IX. 
X 
XI 
XII 

1927 I 
II . 
III. 
IV . 
V . 
VI , 

Etata-Unla 
United States 

Fed. Ree. 
Banks 

Gouvem. 
Governm. 

2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,819 
2,835 
2,833 
2,821 
2,793 
2,799 
2,809 
2,819 
2,957 
2,976 
3,010 
3,029 
2,993 
3,021 

150 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
154 
154 
155 
155 
155 
155 
155 
155 

Flnlande 
Finland 

Banque de 
Bank of 

Or 
Gold 

Avoirs 
etr angers 
Foreign 
assets 
(t) 

Markka (a) 

276 
332 
332 
332 
332 
332 
332 
332 
327 
331 
330 
330 
329 
328 
328 
327 
327 
326 
326 
325 
324 
323 

820 

563 
1,272 
1,317 

953 
942 

1,043 
1,052 
1,171 
1,229 
1,317 
1,256 
1,297 
1,344 
1,244 
1,138 
1,066 

Banqne de 
Bank of 

En ealsse ; A 1‘etranger 
At borne 1 Abroad 

Argent 
Silver 

Avoirs 
Strangers 
Foreign 
assets 

(c) 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,683 
3,683 
3,683 

1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,854 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

(701,864 
(701,864 
(701,864 

640 
268 
266 
280 
289 
297 
306 
321 
341 
338 
338 
339 
339 
339 
341 
341 
342 
342 
342 
342 
345 
345 

69 
65 
83 
76 
77 
77 
79 
80 
81 
83 
85 
87 
76 
58 
52 
50 

Grice 
Greece 

Banqne Nationals 
National Bank 

Or 
Gold 

En caisse 
At borne 

(d) 
A I'itranger 

Abroad 

25 
56 
56 
56 
31 
38 
39 
41 
52 
48 
48 
50 
50 
50 
46 
52 
46 
46 
47 
48 
49 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hongrie 
Hungary 

Banqne Natlcnale 
National Bank 

Or 
Gold 

Avoirs 
itr angers 
Foreign 
assets 

(•> 

39 
59 

169 
121 
141 
169 
169 
169 
169 
169 
169 
169 
169 
169 
169 
189 

149 
207 
117 
107 

94 
82 
81 

115 
117 
117 
103 
110 
105 

93 
92 
70 

Piriode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 

Indes anglaises 
British India 
Gonvemement 
Government 

En A 1’itran- 
caisse ! ger 

At home Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
Assets 

Rupees 

250 
296 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
298 
298 
298 

132 
101 

4 
17 
29 
29 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
909 
969 
998 

1,027 
1,049 
1,056 
1,035 
1,028 
1,031 
1,045 
1,044 
1,041 
1.074 

1,033 
711 
922 
856 
821 
831 
771 
735 
711 
667 
638 
615 

Italie 
Italy 

En caisse 
At home 

Banqne 
Bank 

Trisor 
Treasury 

A 1’itranger 
Abroad 

Banque 
Bank 

Triaor 
Treasury 

Argent 
Silver 

(1) 

Banque 
Bank 

Avoirs 
Grangers 
Foreign 
assets 

Banque 
Bank 

Japon 
Japan 

Banque du 
Bank of 

Or 
Gold 
(9) 

Lettonie 
Latvia 

Banque de 
Bank of 

(U 

Avoirs itrangers 
Foreign assets 

Gout. 
Got. 

d) (i) 

Basque de 
Bank of 

(f) 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1,144 
1,136 
1,136 
1.136 
1.137 
1.140 
1.141 
1,144 
1.144 
1.145 
1,149 
1,157 
1,164 

117 
4 
2 

11 
11 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 

439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 

73 
159 
159 
159 
73 
73 
73 
73 
73 

116 
115 
115 
114 
116 
125 
124 
125 
105 
125 
106 
104 
104 
104 
104 
105 
106 
106 
101 

99 
96 

147 
182 
630 
116 
106 
108 
573 
593 
617 
630 
665 
732 
764 
893 

224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,062 
1,063 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

47 
29 
31 
35 
36 
35 
34 
30 
28 
31 
31 
30 
30 
31 
33 

(a) Evaluie en nouveau* markka ; 1 ancien mk. - 7.66 nouveaux markka. — <») Devises de oouvertures ; cridit k 1’itranger (256 mlUlons mk en 19 ) . 
(c) Dlsponihilitis nettes b, lAtrarger. — <d) Les chiffres mensuels comprennent une partle de billon — («) Devises de couverture : riserve nette supplimentalre en monna dac, 
139 miUlons pengO 31/XII/1925. — (f) Dis VII/1925 la banque posside une certatne quantity de piices d’argent diposie par le MinisUre des finance, portie ea , * 
les bllans 180 millions lire ; cette somme n'est pas comprise dans les chiffres doanis. — (a) Une partle k I’itranger Jusqu’en Julllet 1922 ; non oompris 1 or de 
la Banque.— (ft) Une partle k Titranger— (i) Dipflts aupris de banques k 1’itranger. — (i) DisponibUltis, effets et billets de banque. — (i) Dont 462,771,000 disponlble. . 

(a) In terms of new markka. 1 old M. - 7.66 new markka. — (6) Cover assets excluding revolving credit (258 minions M. In 1925). — to Net baltuice, ^ 
— (d) Monthly figures include small fracUon of token coin. — («) Cover assets ; additional net holdings of foreign currency: 139 minions pengO 31/XII/1920. __ 
VII/1925 Bank has held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 mUUons Ur; 1 not Include 
(9) Part held abroad up to July 1922 ; excluding Gov. gold with Bank. — (ft) Part held abroad. — (’) Deposits In foreign banks. — CO Balances abroad, fo gn 

bank notes — (it) Of which 462,771,000 at the free disposal of the Bank. 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). — Gold reserves etc... 

Pirtode 
Period 

Fin de 
End o) 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 
V . 
VI . 

Lithuania 
Lithuania 

Norvdge 
Norway 

Banqae — Bank Banqae 
Bank 

Or i Avoir* 4tr. 
Sold |For.A»eta 

15 
16 
31 
32 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
32 
32 

(a) 

62 
30 
37 
27 
24 
23 
23 
30 
35 
37 
38 
39 
42 
39 
39 
40 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Noay.-Ztl. 
New Zeal. 
Banque 
Bank 

Or, argent 
Gold and 

Silver 
£ ’e 

Pays-Bas 
Netherlands 

Nederlandsche Bank 

Or j Avoirs 6tr. 
Gold | For. Assets 

(b) 
5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 
7.8 

7.8 

7.8 

7.9 

151 
637 
636 
606 
582 
582 
505 
443 
414 
427 
426 
420 
419 
419 
418 
414 
414 
414 
419 
419 
409 
404 

(c) 
14 

112 
247 
187 
198 
227 
216 
218 
186 
182 
187 
178 
141 
147 
134 
140 
122 

P4rou 
Peru 

Avoirs 4tr. 
IFor. Assets 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 
4.7 

(d) 

1.1 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 

Pologne 
Poland 

Banqae 
Bank 

Gold | Avoirs 6tr. 
For. Assets 

Zloty 

9 
15 
31 
51 
68 

103 
134 
138 
135 
135 
135 
135 
135 
136 
138 
144 
149 
152 
157 
157 
162 

(t) 

254 
1- 3) 

125 
10 
44 
85 
88 
90 

107 
125 
152 
186 
199 
205 
200 
211 

Portugal 

Banque 
Bank 

Or 
Gold 

(1) 

Boumanie 
Bonmanla 

Banqae — Bank 

en ealsse 
at home 

a retr. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
144 
141 
142 
142 
142 
143 
144 
144 
145 
145 
145 
146 
146 
147 

(9) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Periods 
Period 

Fin de 
End trf 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 
V . 
VI . 

Eoy.-Unl 
U.-K. 

Hassle 
Bassla 

Bank of 
England 

Service d'emiaalon Etat 
State Bank Issue Dep. 

Or 
Gold 

Or Avoirs ttr- 
Gold For. Assets 

£ ’« 
(h) 

35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
150.3 
152.1 
155.5 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 
152.6 
152.1 

5 
88 

142 
182 
164 
147 
148 
148 
153 
162 
163 
164 
164 
164 
166 
166 
167 
177 

(i) 

102 
51 
63 
52 
52 
52 
53 
56 
59 
63 
78 
85 
86 
86 
86 
82 

Banqae 
Bank 

Or 
Gold 

Slam 

Gouvemement 
Government 

Argent Avoirs 4tr. 
Sliver For Assets 

Dinars ; Tlcals 

64 
74 
64 
69 
72 
76 
86 
80 
81 
82 
83 
84 
85 
86 
87 
87 
87 
87 
88 
88 

(j) 21 
9 

25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
54 
54 

(P) roll.7 

5.9 
6.9 
7.6 
8.2 
8.0 
7.8 
7.9 
7.9 
7.6 
7.6 
7.8 
8.4 
8.5 
8.6 

Suede 
Sweden 
Banqae 
Bank 

Avoirs 4tr 
For. Assets 

102 
281 
282 
275 
274 
272 
237 
230 
224 
228 
228 
228 
226 
226 
225 
224 
224 
223 
222 
222 
222 
221 

(k) 
122 

136 
202 
204 
161 
160 
171 
177 
160 
168 
204 
196 
183 
178 
170 
161 
162 

Suisse 
Switzerland 

Tch4coslovaqoie 
Czechoslovakia Uruguay 

Banque 
Bank 

Banqae Nationale 
National Bank 

Banqae 
Bank 

Or 
Gold 

Argent Avoirs <tr. 
Silver For. Assets 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Or 
Gold 

K5 

170 
517 
543 
550 
535 
537 
506 
467 
472 
419 
420 
424 
437 
442 
443 
472 
437 
446 
458 
459 
459 
455 

21 
74 

122 
108 
104 

91 
87 
89 
73 
88 
88 
86 
80 
72 
76 
73 
76 
76 
72 
71 
71 
70 

(D 

47 
26 
35 
14 
15 
24 
19 
21 
17 
35 
24 
26 
41 
25 
45 
55 

(m) 

913 
916 
918 
920 
921 
921 
919 
919 
918 
918 
918 
952 
953 
953 
953 
953 

(n) 

737 
1,199 
2,083 
1,284 
1,290 
1,324 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 
1,824 
1,815 

15 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(«) DUponibilit^s k l’6tfanger ; effete de change et billets de banqae. —- (6) Moyenne da dernier trimestre. — (e) Sealement effete ear I'^tranger ; disponlbilites auyr^a 
des corr. (31/III/1924 : 29 millions gulden J 31/III/1925 : 36 millions gulden) ne figarent pas s^par^ment dans les relov6s hebdomadaires. — (d) Devises de couvertare : effete et 
dlsponlbilites sur New-York et Londres. — (e) Une partie d6pos6e k I’Gtranger dds VIII/1925. — (/) Avoir 6tr. 6valu6s en zl. or. Dlsponibilites nettes calcul6es en d^duisant les 
engagements en devises 6trang£res, y comprU ceux provenant des reports. — (g) DSs 1916 sont exclas 315 millions lei transf6r6s en Bussie. — (ft) Reserve d*or d6tenue 6galement 
par le Tr6sor : £ 28.5 millions d4s 1915 jusqa*au 30/VI/22 et £ 27 millions da 20/VH/1922 au 29/IV/1925; depuis cette date tranater^e k la Banque. — «) Devises de couverture 
(principalement billets de banque strangers). Autre rteerve de la Banque d'Etat en or et devises 6trang£res ne servant pas de couverture de billets: I/I/1925: 94 millions ds roubles ; 1/1/1926: 17 millions de roubles. — (f) Les chlffres poor 1913-1922 se rapportent ft la fin de mars de I’ann^e suivante. — (ft) Disponibilltes nettes ft I’^tranger, effeta 
et fonds d’Etat Strangers. — (I) Seulement disponibilites ft vue ft l’6tranger ; les effete sor l*6tranger (37 millions de francs 31/XII/1913 et 197 millions de francs 31/XH/1925) ne 
figurent pas s6par6ment dans les situations hebdomadaires. — (m) Calculge au cours de 100 K5 «= $ 2.96, cours moyen approximatif pour 1923 et 1924 adoptft comme base legale 
de stabilisation. Reserve supptementaire en argent: 180,692 kg. 30/VT/1927 — (n) Disponibilites ft I’^tranger, effete et billets de banque. — (0)31/111/1914. — (p) Principa- 
lement disponlbilites dans les Banques ft Londres et fonds d’Etat britanniques. — (q) Non compris une partie ft I’^tranger 31/X1I/1925 1,125,000 escudos. 

(a) Balances abroad, foreign bills and bank notes. — (ft) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/111/1924 : 29 millions gulden I 
81/1X1/1925 : 36 millions gulden) not shown separately In weekly returns. — (d) Cover assets : bills on and balances in New York and London. — («) Part deposited abroad since 
VIII/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities In foreign currency including those from spot and forwrrd transactions. 

(?) Since 1916 excluding 816 millions lei transferred to Bussla. — (h) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions 
from 20/VII/1922 to 29/1V/1925 when transferred to Bank. — (1) Cover assets (mainly foreign bank notes); additional reserves of State Bank In gold and foreign exchange not 
serving as cover for notes: 1/1/1926 : 94 millions rubl.; 1/1/1926 : 17 millions rubles. — (/) Figures for 1913-1922 refer to end of March of following year. — (i) Net 
balances abroad, bills and first rate Gov. securities. — (1) Only sight balances abroad; foreign bills (37 millions fr. 31/XII/13 and 197 millions fr. 31/XII/1928) not shown 
separately In weekly returns. — (m) Calculated at kg 100 = $ 2.96 1. e. approx, overage rate for 1923 and 1924 adopted as legal basis oi stabilisation. Additional silver reserve: 
180,692 kg, 30/VI/1927. — (n) Balances abroad, bills and bank notes. — (o) Sl/in 1914. — (p) Mainly balances with Banks on London and British Gov. Securities. — 
(») Excluding part held abroad Sl/XII/1925 1,125.000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIH. — NOTES IN CIRCULATION (000,000’s omitted). 

FModt 
Period 

Pin de 
Xni of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII. 
VIII. 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 

Afrlqae da Bad 
(Union) Booth 

Africa 

Billet* 
de banqoe 
Bank note* 

ft 

(a) 2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.2 
6.4 
6.0 
6.2 
6.3 
6.3 
6.6 
6.4 
6.5 
6.7 
6.9 
6.8 

Allemacne 
Germany 

Billets de la 
Belchsbank 

Notes 

Belchsmark 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
2,971 
3,107 
3,225 
3,251 
3,326 
3,374 
3,736 
3,410 
3,465 
3,589 
3,676 
3,719 
3,815 

Reicha- and 
Derleheni- 

kassenscbelne 

149 
14,109 
12,349 
8,523 

13,663 
800 

• Benten- 
bank> 

Ben ten- 
mark 
(d) 

1,835 
1,476 
1,164 
1,388 
1,363 
1,260 
1,369 
1,318 
1,199 
1,164 
1,108 
1,114 
1,096 
1,060 
1,033 
1,017 

Argentine 

Blllete 
d’Etat 

State Notes 

peso* papel 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,324 
1,324 

Aastralie 
Australia 

Billet* 
de hanqae 
Bank notes 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 
53.9 
52.9 
49.9 
49.9 
49.9 
49.9 
49.9 
50.4 
50.4 
48.4 
48.4 
48.4 

Aatricbe 
Austria 

Billet* 
de hanque 

Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

(0) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
836 
885 
858 
865 
890 
873 
947 
875 
874 
883 
918 
901 
917 

1,067 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7.873 
7,814 

(n) 1,789 
8,514 
8,975 
9,237 
9,507 

(n) 1,753 
1,769 
1,789 
1,833 
1,849 
1.874 
1,878 
1,882 
1,906 

Pdriode 
Period 

Brfeil 
Brasil 

Billet* 
d’Etat 

State Notes 
Fin de 
Kni of 

Billets 
de banqae 
Bank notes 

Billets 
de banque 

Bank notes 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 

(i) 897 
1,748 
1,848 

(1) 2,049 
2,233 
2,260 
2,248 
2,115 
1,977 
2,034 
2,022 
2,011 
2,000 
1,989 
1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

Bulgaria 
Bulgaria 

Billet*. — Notes 

de Banque 
Bank (i) Act. Circul. (J) 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4.530 
3,655 
3,481 
3,569 
3,548 
3,627 
3,708 
3,804 
3,659 
3,481 
3,224 
3,246 
3,382 
3,603 
3.530 
3,735 

96 
210 
210 
163 
157 
159 
149 
158 
159 
151 
156 
150 
154 
170 
162 
159 
144 
148 
151 
156 

20 
30 
32 
27 
27 
28 
28 
18 
31 
27 
28 
27 
27 
29 
27 
31 
24 
27 
27 
28 

131 
319 
312 
281 
257 
249 
262 
227 
210 
176 
175 
181 
187 
193 
208 
210 
172 
173 
172 
182 

Chill 
CbUe 

Billet* 
de Banque 

Bank notes 

pesos papel 

186 
251 
303 
325 
302 
293 
336 
392 
372 
381 
333 
365 
366 
367 
367 
372 
365 
374 
377 
376 

(0) 350 

Danemark 
Denmark 

Billet* 
de Banqae 

Bank 
notes 

152 
489 
557 
471 
459 
473 
478 
438 
386 
401 
389 
376 
377 
395 
378 
386 
361 
356 
361 
377 
367 
368 

Dan trig 
Danzig 

Billet* de 
banque 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 
35.7 
35.2 
34.5 
35.9 
36.0 
36.4 
35.1 
35.7 
34.1 
34.7 
35.6 
35.8 
35.1 
35.5 

(o) Beulement lee billet* dans le pays : an SO septembre 1921 ies blllete k rdtranget se montalent k £ 426,000. — (l) Jusqu’k fln 1923 mark. (e) 496,607.424,772,000 
— (d) Non compris les billet* d«t*nus par la • Kelchsbank •. — (s) Jusqu’k fin 1919 Billet* d’Etat. — (f) Emission brute, sans ddduotlon des billets en calsse. — («) Jusqu a 
An 1922 Kronen.   Ifi) Depuls 1922 cette circulation e’itend au Luxembourg. — (1) Y compris les billet* de la Caisse de conversion ; 10 millions k fin 1924. — (f) Depu s 
1921, y compris les Omissions effectuOes par le service de riescompte de la Banque du BrOsll. — (i) Circulation nette en dehors des < Chartered Banks ». — (I) C’est-k-dlre dans les .r,du public i la difference entre cette colonne et le total est dOtenue par les «Chartered Banks i comme reserve. — (n) Depuis octobre Belgas. 1 belga = 6 francs papier. 
(o) Dont billets d’Etat; fin mai 1927 : 86,583,000 pesos papel. , , ^ „„ 

<o) Circulation In the Union only ; on 80th September 1921, notes in circulation abroad amounted to £ 426,000. — (») Until end 1923 mark. — (e) 496,507,424,772. • 
(d) Excluding notes held by the • F.eichsbank ». — (#) Until end 1919 State notes. — (f) Gross issue without deduction of notes held by Banking Department. — (£) Cnt" eD 

1922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — «) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — (f) 
January 1921 Including Issue of rediscounting department of Bank of Brazil — (i) Net circulation outside Chartered Banks. — (J) i.e. In hands of public : the difference be wten 
this column and total Is held as reserve by the Chartered Banks. — (») Since October Belgas. 1 fctlga - 5 paper francs, — (o) Of which State notes; end May 192 , 
86,583,000 pesos papel. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes In circulation (000,000’s omitted) (continued). 

Firlodt 
Period 

Fin d* 
Mni ol 

1913 ' 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 

Egypt* 
Egypt 

BUlett 
de banqne 
B*nk note* 

Espagne 
Spain 

BUlete 
de banque 
Bank notes 

Eetonle 
Estonia 

Billets 
de banqne 

Bank 
notes 

Billet* 
d'Etat 
State 
notes 

2.2 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
27.5 
25.5 
24.1 
26.2 
27.4 
28.4 
27.8 
26.7 
27.1 
27.0 
26.7 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,333 
4,353 
4,343 
4,398 
4,393 
4,286 
4,339 
4,311 
4,309 
4,290 
4,283 
4,246 
4,160 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,808 
1,842 
1,867 
1,884 
1,926 
1.921 
1,906 
1,904 
1,952 
2,001 
1,972 
1.922 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,386 
1,441 
1,540 
1,548 
1,573 
1,499 
1,448 
1,404 
1,474 
1,523 
1,540 
1,480 

Etata-Bnla 
United States 

Billets 
de banqne 
Bank notes 

BBets 
d’Etat 

State notes 

726 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 
2,336 
2,339 
2,339 
2,362 
2,394 
2,417 
2,458 
2,319 
2,360 
2,360 
2,383 
2,398 

343 
279 
266 
281 
288 
308 
297 
294 
298 
296 
297 
302 
303 
309 
305 
298 
289 
293 
292 
294 
294 

Finland* 
Finland 

Billets 
de Banqne 

Bank 
notes 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 
1,298 
1,289 
1,296 
1,335 
1,327 
1,296 
1,346 
1,330 
1,447 
1,473 
1,447 
1,411 
1,398 

Billets 
de banqne 

Bank notes 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
53,914 
56,022 
55,346 
55,010 
54,578 
53,332 
52,907 
52,626 
52,462 
52,385 
52,210 
52,328 
52,786 

QrSee 
Greece 

Billets 
de banqa: 

Bank notes 

Hongrie 
Hungary 

Billets 
de banqne 
Bank notes 

Fengb 

(a) 
245 

1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4.865 
4,530 
4,729 
4.866 
4,686 
4,718 
4,786 
4,865 
4,845 
4,931 
4,972 
5,042 
4,859 

(b) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
471 
395 
424 
432 
441 
482 
447 
471 
435 
416 
418 
443 
429 
428 

Period* 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I . 
II . 
HI. 
IV . 
V . 
VI . 

lodes Anglaises 
British India 

Billets 
d’Etat 

State notes 

Italic 
Italy 

Billets 
de banqee 
Bank note* 

Billet* 
d'Etat 

State notes 

rupees 

(C) 
646 

1,829 
1,614 
1.725 
1,742 
1,834 
1,792 
1,918 
1,812 
1,914 
1,975 
2,005 
1,965 
1,938 
1,892 
1,812 
1,805 
1,827 
1,841 
1,737 
1,714 
1.726 

Japon 
Japan 

BlUets 
de banqoe 

Bank notes 

Lettonl* 
Latvia 

BiUete 
d’Etat 

State notes 

BlUeU 
de banqne 

Bank 
notes 

Lithnanie 
Lithuania 

Norrige | 
Norway 

Nouvelle- 
Zeiande 

New Zealand 

Billets 
de banqne 

Bank notes 

Billets 
de banqne 

Bank 
notes 

BiUet* 
de banque 

Bank notes 

S’s 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
18,340 
18,343 
18,328 
18,002 
18,332 
18,165 
18,207 
18,340 
17,997 
17,816 
17,675 
17,578 
17,443 

499 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
1,793 
2,100 
2,100 
2,075 
1,900 
1,875 
1,833 
1,793 
1,763 
1,763 
1,763 
1,713 
1,578 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 
1,369 
1,251 
1,242 
1.231 
1,265 
1,212 
1,570 
1,390 
1.232 
1,284 
2,037 
1,388 

106 
947 

2,282 
2,419 
2,319 

d; 2,269 
37 
35 
34 
35 
35 
34 
33 
34 
35 
36 

9 
21 
29 
29 
31 
30 
30 
30 
32 
30 
31 
31 
28 
30 
29 
28 
28 
29 

30 
60 
93 
82 
87 
79 
74 
74 
76 
84 
83 
87 
87 
90 
91 
90 
91 
87 

108 
450 
483 
410 
385 
396 
391 
363 
337 
343 
340 
334 
328 
328 
321 
337 
318 
319 
324 
321 
315 
332 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 
6.8 

6.5 

6.8 

6.6 

iin k°mPTia 163 d* Ia Ban<JU® <ie Cr^te, tuslonnle en 1919 avec la Banque Nationals de Grice et ceui de la Banqne lonienne fusionnie en arril 1920. — (6) Jusqu’A 
1 Bin r.nn PengO — 12,500 kr. papier). — (e) Emission brute, sans deduction des biUets en caisse. La circulation active A fin avril 1927 se monte A » j > rupees. — (d) Jusqu’A fin 1924 roubles lettons* (1 lat. ■■ 50 rbl. lettons). — (e) Moyenne du dernier trimestre. 

end mIDClDdin8 notes of Bank of Crete amalgamated in 1919 with National Bank ol Greece and those of Ionian Bank amalgamated in April 1920,   (A) Until IQ97 i ?0neD ^ Pens° “ 13’®00 PaP®r l5r-)* — <c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of April l.t>l°.600,000 rupees. — (d) Until end 1924 Latv. rubl. (1 lat. - 50 latv. rubl. — (e) Average of last quarter. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P fried 

Fla d« 
Xni of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 

Period* 
Period 

Fin de 
Bni of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 

Pays-BM 
Netherlands 

Billets 
da banqne 

Bank notes 

Billets 
d’Ktat 

State notes 

golden 

P6rou 
Pern 

Billets de 
banqne 

Bank notes 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
809 
846 
838 
824 
892 
849 
817 
819 
814 
782 
868 
813 
783 

0 
41 
51 
33 
32 
32 
23 
17 
13 
14 
14 
14 
14 
15 
14 
13 
12 
12 
12 
12 
12 
12 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.6 
6.8 
6.6 
6.5 
6.4 
6.2 
6.1 
6.0 
6.0 
5.8 
5.8 
5.8 

Pologne 
Poland 

Billets 
de Banqoa 

Bank 
notes 

mark! u 

5,316 
49,362 

229,538 
793,437 

125,371,955 
3,314,000 

(a) 2,770,200 

Zloty 

551 
381 
593 
448 
511 
560 
581 
585 
558 
593 
585 
634 
668 
694 
705 
728 

Billets dlv. 
et monnales 
d’appolnt. 

Token notes 
and coins 

Zloty 

(k) (m) 

151 
440 
428 
460 
470 
447 
427 
451 
426 
428 
407 
413 
423 
435 
399 

(n)372 

Portugal 

Billets 
de banqne 
Bank notes 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,836 
1.843 
1,845 
1,870 
1,879 
1,851 
1.844 
1,836 
1,810 
1,810 
1,785 
1,751 
1,782 

Bonmanle 
B oumanta 

Billets 
da banqna 
Bank notes 

437 
4,215 

(c) 9,486 
13,722 
15,162 
17,917 
19,397 
20,126 
20,951 
20.901 
21,043 
21,079 
21,051 
21,002 
20,943 
20,951 
20.902 
20,990 
21,024 
21,023 
21,001 
21,022 

Boyanme-TTnl 
United Kingdom 

Bnssie 
Buss la 

Billets de la 
Bank ol 
England 
notes (d) 

Billets 
d’Etat 
State 

notes (e) 

Billets 
de banque 
Bank notes 

Billets 
d'Etat 
State 
Notes 
Ebl. -or 
Gold 
rbl. 

Billets 
de banqne 

Bank notes 

Sagde 
Sweden 

Billets d'Etat 
State notes 

tloals 

29.6 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
85.5 
85.8 
85.0 
84.3 
83.3 
83.4 
84.5 
81.7 
81.3 
81.7 
81.3 
80.1 
81.7 

0 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 
296.5 
294.0 
293.9 
291.1 
287.9 
289.4 
285.8 
296.5 
282.8 
284.0 
288.1 
294.8 
298.0 
298.3 

4 
237 
411 
727 
812 
697 
722 
742 
781 
724 
805 
812 
783 
791 
791 

r/J875 
(1)906 
(j)920 

(1) 1,700 

229 
388 
427 
360 
358 
379 
401 
427 
426 
427 
401 
390 
382 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,812 
5,494 
5,422 
5,470 
5,719 
5,920 
5,896 
5,812 
5,504 
5,502 
5,476 
5,434 
5,337 
5,295 

(g) 29 
109 

73 
84 
92 

(h) 106 
(h) 114 
(h) 125 
(h) 126 

137 
134 
131 
131 
131 
126 
126 
128 
134 
134 
135 

Billets 
de Banqne 

Bank 
notes 

Suisse 
Switzerland 

Billets 
de banqne 
Bank notes 

Tchicoslovaqnie 
Czechoslovakia 

Billets 
de Banqne 

Bank 
notes 

Uruguay 

Billets d< 
banqne 

Bank notes 

234 
748 
760 
628 
584 
576 
537 
530 
525 
528 
494 
502 
549 
516 
512 
525 
471 
485 
525 
497 
493 
535 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
800 
803 
803 
834 
824 
807 
874 
781 
800 
838 
831 
815 
835 

(t) 
4,723 

11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
8,203 
7,220 
7,199 
7,161 
7,510 
7,543 
7,442 
8,203 
6,969 
6,917 
7,028 
6,838 
6,762 
7,118 

22 
74 
65 
66 
64 
69 
69 
64 
68 
62 
62 
61 
62 
63 
64 
68 
67 
69 
70 
67 

(a) 81 mal; ces billets ne peuvent pins ttre ichangfc, centre des Zloty. - (a) Depuis 1920 y eomprls les billets anstro-hongrols et »utrw eonver^ ^ 
en billets nationaux. — (d) Depuls 1919 non compris les biUets retenns pour rachat de billets d’Etat, fin decembre 1926. £ 66,250,000. — <*> y , , Aml*e bUle“«n^s mau pa, encore annul*s. - (/> En outre k fin 1922, en circulation 2,138.710 milliards de rbl. papier; fin 1923 178,509,900 ; fin 1924, 241 00 ,00^ _ 
fiscale finlssant le 31 mars de I'annte saivante. - (ft) Dkcembre. - (1) L’augmentation ft fin 1920 est due princpalemen. ft la conversion des 6 “dBteKh d 
oapier anstro-hongroises. — «) Emission brute. - (ft) Jusqu’ft fin 1925 circulation totale: depuis I. 1926 non compns les sommes se trouvant dans les caisses de 
de Pologno Chiffre correspondant pour decembre 1925 434 millions Zl. - (m) Monnaie d’appoint 20/VI, 130,600^00 Zloty — (n) 20/VI. naUoa»l 31st Mav ceased to be exchangeable against zloty notes. — (e) Since 1920 Including Austro-Hungarian and other notes converted after the war In 
currency.- (d) Since 1919 excluding notes held on redemption account in respect of currency notes, end December 1926, £ 56,250,000. — («> Since 1922 ‘uclu es n t 
£ but not yet cancelled - U) At end of 1922 there were 2,138.710 milliards ; of 1923, 178 609.900 ; of 1924, 241,000,000 milliards paper rbL In “t on. - 
ending 31»t March of following year. - (ft) December. - «) Increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian note.^ U) Q ^ 
- (ft) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank ol Poland. Comparable figure for December 1925 was 434 million Zl. 
coins, 20/VI, 130.600,000 Zloty. — (n) 20/VI. 
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(Tableau XIV. — Valeur de Tor *. Table XIV. — Value of Gold *. 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Parity or 
Gold Parity 

Moyennea 
Atrvfi 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 

Niw-York sea : — Saw Yoaa oh : 

Allemagne 
Germany 

4.1979 Beichsmark 
- 1 Doil 

98.89 cents 
« 1 Reichemark 

(b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.3 
100.1 
100.4 
100.5 
100.5 
100.5 
100.5 
100.5 

Argentine 
9.80668 

peso papel 
- 1 Doll. 

49.4694 cents 
— 1 peso papel 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
104.5 
105.1 
104.6 
101.8 
104.4 
103.8 
104.2 
103.2 
102.6 
101.6 
100.4 
100.3 
100.2 

(p) 99.9 

Autriche 
Austria 

7.1067 Sch. 
- 1 Doll. 

14.07 cents 
- 1 Sch. 

Belgiqoe 
Belgium 
6.1898 fr. 
- 1 Doll. 

19.80 cents 
- 1 fr. 

(1) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(d) 100.1 
100.0 
99.9 
99.9 

100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.0 
100.0 
100.0 
100.1 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

fdj571.9 
652.8 
796.7 
700.7 
708.6 
694.6 

foJIOO.O 
100.0 
100.0 
100.0 
100.0 
100.0 
100.1 
100.1 

Boll vie 
Bolivia 
2.6686 

Bolivianos 
- 1 Doll. 

88.8326 Cents 
— 1 Boliviano 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
114.2 
115.2 
115.4 
115.4 
115.4 
115.4 
115.4 
115.4 
114.7 
114.5 
114.5 
114.5 

Brfsll 
Brazil 
8.08 

mllreis papel 
- 1 Dollar 

32 44 cents — 
1 mllreis papel 

144.0 
243.4 
245.8 
312.4 
292.8 
203.5 
224.2 
208.4 
207.4 
210.1 
212.8 
232.1 
219.3 
271.4 

(a) 
101.9 
100.5 
100.7 
101.2 
100.9 

Tp;101.0 

Bnlgarie 
Bulgaria 

6.1826 leva 
- 1 Doll. 

18.80 cents 
— 1 lev. 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.676.5 
2.672.8 
2.654.1 
2,657.0 
2.662.9 
2,057.7 
2.653.7 
2,661.0 
2.668.7 
2,664.3 
2,662.9 
2.661.7 
2.666.2 

Canada 
1 Canadian 

Dollar 
- 1 0. S. A. 

Dollar 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.1 
100.2 
100.2 
100.1 
99.9 
99.9 

(p) 100.1 

Chili 
Chile 

8.31947 
peso 

— 1 Dollars 
12.166 cent 

— Ipeae 

(i) (g)W2.i 
164.8 
159.4 
156.3 
182.7 
107.9 
100.6 
100.9 
100.8 
100.3 
99.7 

100.5 
100.7 
100.8 
101.0 
101.3 
101.3 
100.9 
100.9 

fpJ101.4 

Parity or 
Gold Parity 

Moyennes 
Averagt 

New-Yoek see : — New Yobk os : 

Colomble 
Colombia 

1,62742 Pesos 
oro 

— l Dollar 
97,881 Cents 
■- 1 Peso oro 

Danemark 
Denmark 
8 78 Kr. 
- 1 Doa 

29.86 cents 
- 1 kr. 

Eqn&tenr 
Ecuador 

2.0648 sucres 
- 1 Doll. 

(8.685 Cents 
1 sucre 

Espagne 
Spain 

6.1826 peseta^ 
- 1 Doil. 

19.80 cents 
“■ 1 peseta 

Finlande 
Finland 
89.70553 
markkas 
- iDoa 

£.519 cents 
— 1 markka 

France 
6.1826 tr. 
- 1 Doll. 

19.80 cent* 
- 1 * 

GrAoe 
Greece 

5.1836 dr. 
- 1 Doll 

19.60 cents 
— 1 drachma 

Hongrie 
Hungary 

5.7176 pengO 
- 1 Doii. 
17.49 cents 
»« 1 pengfl 

Italic 
Italy 

0.1536 Brs 
- 1 Doll. 
19.30 cents 
- 1 lira 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII 
VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
98.4 
98.0 
97.9 
99.0 
99.5 

100.0 
99.8 
99.3 
99.4 
99.8 

102.4 
99.9 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
101.2 
101.1 
101.0 
100.9 
100.8 
100.7 
100.6 
100.6 
100.6 
100.6 
100.5 
100.5 

rpJ100.2 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
231.9 
275.2 
289.7 
267.6 
267.5 
267.2 
265.8 
265.8 
265.8 

(g) 109.2 
109.2 
109.2 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
122.3 
122.6 
126.1 
126.6 
127.8 
127.2 
126.5 
120.2 
115.0 
110.8 
109.4 
109.6 

(p) 113.8 

(n) 
498.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.8 
99.8 
99.8 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.8 
99.8 

fpjlOO.O 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
656.0 
782.5 
681.2 
675.9 
656.2 
564.7 
488.6 
487.4 
491.8 
493.2 
492.4 
492.6 
492.6 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.531.8 
1.554.4 
1,641.0 
1.728.9 
1,662.1 
1,596.3 
1.563.2 
1,526.1 
1.496.3 
1.486.6 
1,496.0 
1.451.7 
1.460.5 

fpjl,413.6 

(D 
(m) 

5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 

99.6 
99.6 
99.5 
99.6 
99.6 
99.6 
99.6 
99.6 
99.8 
99.8 
99.9 

100.1 
100.2 
100.3 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
495.6 
526.5 
575.9 
585.6 
525.9 
468.4 
457.9 
435.1 
444.1 
446.8 
428.2 
384.3 
357.3 
345.7 

• On a utilise 5 cet elfet le tana dn change de New-York, le dollar Atant considferA comme repr0sentant 1'or. Lea series de ce tableau out StA obtenues en prenant eomme base 
la parlti (- 100). P. ea. si le franc au pair coflte 0.19286 dollar et, dans le mols de janvier 1927, en moyenne 0.039584 dollar 1’on obtient le chlffre de notre strie pour Paris 
_ „ , , 0.19295 X 100 par 1 operation sulvante :  — — 487.4. 0 039584 

• For this purpose the New York rate of exchange has been utfltecd on the assumption that the dollar represents gold, The series In this table has been obtained by takins 
as base the parity (— 100) e.g. If the franc at par costs 0.19295 dollar and in the month of January 1927 an average of 0.039584 dollars the figure in the series for Parte is obtained 

.v . „ , . , 0.19295 X 100 »y the following calculation :     = 487.4. 0.039584 (o) Depute janvier 1927 nouvelle pari 14 ; 8.3591 Cruzeiro = 1 dollar; 11.9S3 Cents = 1 Cruzeiro. — (0) Jnsqu’en 1924 mk. — (e) Milliards. — (d) Moyenne de dii 
mote. — («) 100 pesos papel = 44 pesos oro. — (/) Jusqu'S tevrier 1925 kronen (1 Schilling = 10,000 kr. pap.) — (g) Depute mars 1927 nouvclle parity ; 5 Sucres — 
1 dollar; 20.00 Cents « l Sucre. — (A) Moyenne de neuf mote. — (/) Juaqil’a ai>Qt 1925 la moyenne dn change des six premiers mote de 1914 : (19.53 cents = 1 peso papier) 
» 4t4 prise comme base ponr le calcnl du ponreentage. — (1) Moyenne de hnlt mols. — (m) Jnsqu’k fin 1925 kronen (1 pengS = 12.500 kr. pap.) — (n) Jusqu’A fin 1926 
ancienne parity (5.1826 markka = 1 $). — (o) Depute octobre 1926 Belgas. 1 Belga — 5 francs papier. — (p) 24 juin. 

(a) Since January 1927 new parity; 8.3591 Cruzeiro = 1 dollar; 11.963 Cents = Cruzeiro. — (5) Until 1924 mk. — <e) Milliards. — (<f) Average of ten months. — 
(*) 100 pesos papel = 44 pesos oro. — (/) Until February 1925 kronen (1 Schilling = 10,000 paper tar.). — (?) Since March 1927 new parity: 5 sneres = 1 dollar; 
20.00 Cents =■ 1 sucre. — <Jk) Average of nine months. — (f) Until August 1925 average exchange rate of first six months of 1914 (19,53 cents = 1 paper peso) has been 
considered a baste for calculation of percentages. — (I) Average of eight months. — (m) Until end 1925 kronen (1 pengB = 12,500 paper kr.). — (n) Until end 1925 old 
parity (5.1620 Markka = 1 $). — (s) Since October 1926 Belgas. 1 Belga = 5 paper francs (p) 24th June. 
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Tableau XIV. — Valeur de 1’or * (suite). Table XIV. — Value ol Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Nbw-Ygsk bus: New Yo&k os: 
Putt* oi 

Oolil Parity 

Hoycnnu 
Avtragi 

Japon 
Japan 

3.006 Yens 
- X DolL 
19.86 cents 
- l Yen 

Norydge 
Norway 
8.73 Kr. 
- X DoU. 

38.80 cent* 
- 1 fcr 

Pays-Baa 
Netherlands 
3.485 gold. 
- 1 Doll. 

40.106 cents 
~ X gnld. 

P6ron 
Peru 

0.3065 i p. 
- 1 BoU. 

4.8066 Doll. 
— X libra p. 

Pologne 
Poland 

6.1836 Zloty 
- 1 Doll. 

19.30 cents 
- 1 Zloty 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1S26 

1927 

VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
106.4 
105.9 
104.3 
103.0 
102.4 
101.6 
101.9 
102.1 
102.1 
101.4 
103.0 
105.9 

ruios.i 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
120.0 
121.2 
122.1 
122.2 
122.2 
113.5 
105.9 
105.9 
104.8 
103.9 
102.8 
103.6 
103.7 

fiJ103.5 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.1 
100.1 
100.2 
100.3 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.4 
100.4 

fa;100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
129.7 
131.6 
128.9 
126.5 
124.9 
137.5 
135.0 
136.4 
134.5 
132.6 
132.5 
133.7 
133.1 

(i) 130.1 

Portugal 
.92648 MUrete 

- 1 Doll 
108.063 Cents 

X Milreis 

Bourn anle 
Boumanla 
6.1828 le! 
- 1 BoU. 

19.30 cents 
- X leu 

(C) 
5,350.9 fell,030.1 

49,458 
173,901.6 

17,268,403.2 
(d) 100.3 

108.7 
172.3 
207.4 
191.7 
177.7 
175.9 
174.0 
171.9 
171.3 
170.6 
170.2 
169.7 
168.9 
169.5 

(i) 160.8 

1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2,101.2 
2.106.4 
2.106.3 
2,108.1 
2.114.2 
2,116.1 
2.110.6 
2.112.4 
2.112.2 
2,111.6 
2,113.2 
2.109.4 

(ij2,127.0 

980.4 
1.564.2 
2.762.6 
3.909.5 
3.869.8 
3.992.4 
4.173.7 
4.510.3 
4.193.7 
4.129.9 
3.779.6 
3.601.8 
3.515.9 
3.706.3 
3.636.5 
3.359.7 
3.148.7 
3.133.3 
3,124.2 

tj3,215.8 

Boyaume 
Uni 

United 
Kingdom 
49.31? d. 
- 1 DoU 

4.8665 Doli. 
- 1 & 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.0 
100.1 
100.2 
100.3 
100.3 
100.4 
100.3 
100.3 
100.3 
100.3 
100.2 
100.2 
100.2 

Bussie 
Buse is 

0.19434 
Tchervonetz 

— 1 Dollar 
5.1457 

dollars — 1 
Tchervonets 

S. H.S. 
5.1836 din 
- 1 Doll. 

19.30 cents 
mi 1 dinar 

Sudde 
Sweden 
3.73 Kr. 
- X DoU. 

36.80 cent! 
- X kr. 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 
1,093.0 
1,091.8 
1,093.3 
1,092.5 
1,091.7 
1,092.6 
1,093.0 
1,094.1 
1,096.0 
1,096.7 
1,097.5 
1,097.6 

i) 1,096.3 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
99.9 

100.0 
100.1 
100.2 
100.3 
100.4 
100.3 
100.3 
100.4 
100.2 
100.0 
100.2 

(XUOO.O 

P*jU4 or 
Hold Parity 

Moyscnes 
Averagt 

N*w-Yore sob: — Naw Yoas oh 

Suisse 
Switzerland 

5.1838 ft. 
- 1 Dob. 

13.80 cent* 
- l a. 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1928 

1927 

VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 
99.7 
99.7 
99.9 
99.9 
99.9 

100,1 
99.9 

100.1 
100.3 
100.3 
100.3 
100.3 
100.3 

Tcheoo- 
slovaquie 
Czecho- 
slovakia 
4,985 kr. 
- X DoU. 

30.38 cents 
- 1 kr. 

Uruguay 
0.96680 

peso oro 
- 1 Doll 

108.435 Cents 
— 1 peso oro 

Venezuela 
6.X 828 BoUvars 

- 1 Doll. 
19.80 Cents 

— 1 Bolivar 

Smt N*w-York — Oh N*w York : 

Dan trig 
Danzig 

5.187 D.Quid. 
«. 1 Dollar 
19.47 cents 
-ID. Gold. 

Estonia 
Estonia 
(Beval) 

4.188 ink. E. 
— 1 Dollar 
23.83 cents 
- 1 mk. B 

Lattonie 
Latvia 
(Bigs) 

5.1836 iats 
- 1 Dollar 
19.30 cents 
- X lot 

Lithe anie 
Lithuania 
(Kowno) 
10 Utas 

— 1 Dollar 
10 cents 
- XUt 

Carso* sob Lohobks 
Exohiho* os Losdos 

Calcutta 
3 s. 

-1 rupee 
10 rupees 
- 18 

Shanghai 
Coats moyen 

da change 
1918 - 100 
Average rate 
of exchange 

for 1918 - 100 
S6.35 d - 

Sh. Tael 

1287.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.1 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
101.8 
102.8 
103.0 
102.8 
103.2 
103.5 
101.8 
101.5 
101.7 
102.2 
101.1 
102.5 

(i) 102.7 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 

99.5 
99.8 
99.8 

101.6 
101.6 
101.6 
101.3 
101.2 
102.8 
102.9 
102.9 
102.9 

(e) 111.6 
110.3 
101.5 
100.5 
100.7 
100.3 
100.0 
100.2 
100.2 
100.2 
100.2 
100.2 
100.5 
100.0 
100.3 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.881.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

(g) loo.i 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
101.2 
101.0 
101.1 
101.1 
101.1 
101.0 
101.0 
100.8 
100.9 
101.1 
100.8 
100.8 
100.8 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
133.5 
133.9 
133.9 
133.4 
133.6 
134.1 
134.4 
134.3 
132.2 
133.5 
133.5 

b)100.7 
100.4 
100.8 

48.7 
84.2 
89.1 
96.2 
91.4 
95.5 

107.8 
101.0 
102.3 
106.1 
108.6 
120.5 
123.0 
123.7 
116.8 
114.9 
121.7 
117.8 
117.5 
116.7 

* Voir page 229. 
• See page 229. 
(a) Moyenne de dir mois. — (i) Depuis avril 1927 nouveUe parity; Is. 6d. = 1 rupee; 13 Vs rupees = 1 £.—. — (e) Jusqu’k fin 1923 m. p. — (d) Moyenne de sept 

mots. — (s) D6cembie. — (/) Moyenne du 20 oetobra au 31 d6cembre. — (a) Moyenne da huit mois. — (A) Moyenne de neuf mols. — (i) 24 juin. 
(o) Average of ten months. — (6) Since April 1927 new parity; Is. 6d. = 1 rupee; 13 Vs rupees = 1 . — (c) Until end 1923, p.m. — (d) Average of seven 

months. — (e) December. — (/) Average from October 20th to December 31st. — (p) Average of eight months. — (A) Average of nine months. — (i) 24th June, 



Tableau XV. — Taux de Teseompte. 

Table XV. — Bank rates ol discount. 

Period* 
Period 

Moyennes 
Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII . 
VIII 
IX . 
X. . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 

1927 

Afriqas 
du Sud 
(Union) 
Soaih 
Africa 
(Union) 

Alle- 
magns 

Ger- 
many 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
6.50 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
6 

Aaa- 
tralie 
Aos- 
traiia 

Antriche 
Austria 

Belgique 
Belgium 

Balgarle 
Bulgaria 

Chili Danemwk 
Chile | Denmark 

Dantzlg 
Danzig 

Eap&gae 
Spain 

Estonie 
Estonia 

Etate-Unts 
United States 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
7 
7 
7 
7 
7 
7 
7 
6.50 
6 
6 
5.50 
5.50 
5 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

7.83 
8 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

5.75 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
5.24 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

b 11.27 
9.18 
6.75 
7 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 

10 
10 
10 
10 

8 
8 
8 
8 
8 
8 
8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 
3.50 
3.50 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

4.54 
4.49 
4.14 
3.81 
3.99 
3.96 
3.96 
3.98 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

Period* 
Period 

M.o> eanea 
Avsrag* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 

lades 
Angiaiaes 

British 
India 

5.92 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4.83 
4 
4 
4 
4 
4 
4 
4 
6 
7 
7 
7 
7 
5 

Italie 
Italy 

5.5-6 
5-5.50 
5-5.50 
5-5.50 
5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Japoe 
Japan 

6.60 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
7.3 
7.3 
7.3 
7.3 
6.57 
6.57 
6.57 
6.57 
6.57 
5.84 
5.84 
5.84 
5.S4 

Lettonle 
Latvia 

(d) 

Norvige 
Norway 

5.50 
5.06 
5,53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
5.50 
5.50 
5.50 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

Pays- 
Bas 

Nether- 
lands 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

P6rou 
Peru 

Poiogue 
Poland 

(d) 

6.79 
6.13 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
8 
6 

6 
6.33 
7 

e;i6.98 
11.41 
10.77 
11.01 
12 
10 
10 
10 
10 
10 
9.50 
9.50 
9 
8.50 
8.50 
8 
8 

Bouma- 
nie 

Bouma- 
nia 

5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
9 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Boyaume- 
Unl 

United 
Kingdom 

4.77 
5.47 
5.16 
5 
5,15 
8.71 
6.10 
3.70 
3.49 
4 
4.57 
5 

5 
5 
5 
5 
5 
5 
5 
5 
5 
4.50 
4.50 
4.50 

Bussie 
Bussia 

(1) 

9 
8.25 
8 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

Finlande 
Finland 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.30 
9.18 
8.54 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

50 

4 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6.58 
6 
7.50 
7.50 
7.50 
7.50 
7.50 
6.50 
6.50 
5.50 
5.50 
5 
5 
5 

Grtce 
Greece 

Hongrle 
Hungary 

(C) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 
10 
11 
11 
11 
11 
11 
11 
11 
11 
11 
11 
11 
10 

6 
8 

13.04 
14.06 
9.77 
6.65 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

S.H 
S. 

(g)<° 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Su<d» 
Sweden 

5.59 
5.24 
5.63 
6.93 
6.38 
6.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

6 4.50 
6 4.50 

4.50 
4 
4 
4 

Suisse 
Switzer- 

land 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Tch6co* 
sioraqaie 

Czcaho- 
aloTAkli 

5 
6 
5.79 
5.28 
4.86 
5.95 
6.72 
5.93 
6 
6 
6 
6 
5.50 
5.50 
5.50 

A raux de )a ■ Federal Beserve Bank » A New-York pour lea effets do commerce de 60 A 90 jours. 
A. Bate of the Fodcra! Reserve Bank of New York for 60 ro 90-days’ commercial paper. 
B, Taux moyen des «Federal Beserve Banks • 
B- Federal Beserve Banks average rate. 
(s) Jusqu h fin 1922 * minimum advance rate » des banques commerclales. — (6) Moyenne de dix mols. — (e) Calendrier Juilen jusqu’A fivrier 1923. — id) Effeis 

onunerciaux h 90 jours et d’agrlculture h 6 mols. — (#) Jusqu'A dGcembre 1923, escompte des effets en marks y compris une commission de 60 %. — (/) Pour les effets k 60 jours, 
hn Principe les effets ne sent paa rfescomptes par la Banque. Pour les effets A 90 Jours 10 % jusqu’A mai 1924. — (a) Moyenne du dernier trimestre. 

(a) Until December 1922 “ Minimum advance rate ” of commercial banks. — (b) Average of ten months. — <«> Until February 1923 Julian Calendar. — (J) 90-day 
ommercial paper and 6 months agricultural bills. — (s) Until December 1923, rate of discount for bills In marks Including a commission of 60 %. — (/) For 60-day 

sommerclal paper. Discount not normally rediscount rate. For OO-days’ 10 % until May 1924. — (?) Average of the last quarter. 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Pin de : 

End Of: 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1920. 
1926 

Alrlque da Sad 
(Union) 

Soatb Africa 
(Union) 

£’a 
Csdsaes 
poatalea 

Post Office 
Sarings 
Banks 

Alkmagne 
Germany 

Kelchsmark 
Caisses 

d’Apargns 
Savings 
Banks 

Argentine 

pesos papel 
Caisses 
postales 

Pest Office 
Savings 
Banks 

Aostralie 
Australia 

£’s 
Caissea 

d’tpargne 
Savings 
Banks 

Aatriohe 
Austria 

Belgique 
Belgium 

Schilling 
Caisses d’dpargne 

Savings Banks 
Ordinalres 

j Ordinary 
Postales 

Postal 

1927 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I. . 
II . 
Ill, 
IV . 
V , 

6.7 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.3 
6.3 
6.4 
6.4 
6.3 
6.3 

d) 19,689 
21,433 
25,403 
31,834 
36,981 
44,563 

1,629 
3,091 
2,259 
2,362 
2,469 
2,591 
2,713 
2,832 
2,956 
3,091 
3,381 
3,573 
3,719 
3,854 
3,908 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 
66.2 
66.6 
67.1 
67.6 
68.1 
68.7 
69.1 
69.4 
72.4 
72.6 
73.0 
73.3 

(a) 
80.3 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
194.4 

196.1 

196.0 

194.4 

196.1 

(b) (c) 
® 1,551 

1,884 
2,205 
2,650 
2,393 
2.863 
4,498 

53,696 
318,194 

1,200,773 
270 
418 
342 
357 
373 
382 
388 
396 
405 
418 
448 
464 
473 
488 
502 

(c) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 
34 
35 
38 
40 
39 
40 
35 
33 
36 
38 
39 
40 
46 

Calsse 
gdn&rale 

d'tpargne 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2.571 
2,661 
2,608 
2,617 
2,562 
2,523 
2,538 
2,561 
2,609 
2,661 

Balgarle 
Bulgaria 

levas 
Caisses 
postales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banks 
(d) 

Caisses gouv. 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

Chill 
Chile 

Danemsrk 
Denmark 

pesos papel 
Caissea 

d’epargne 
Savings 
Banks 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 
301 
299 
301 
308 
312 
319 
332 
339 

625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1.335 
1,328 
1,330 
1,343 
1.336 
1,348 
1,367 
1,373 
1,381 
1,390 
1,397 
1,405 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
32 
32 
32 
32 
31 
31 
31 
31 
32 
31 
31 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
428 
436 
386 
374 
370 
393 
396 
406 
412 
436 

436 
451 

kroner 
Caisses 

d’dpargne 
Savings 
Banks 

(e) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1.851 
1,835 
1,896 

(1) 
1.831 
1.819 
1.827 
1.831 
1.828 
1,821 
1.820 
1,870 
1,883 
1,893 
1,896 
1,891 

Egypte 
Egypt 

Espagne 
Spain 

Fin de 
End of 

£. e. 
Caiases pos- 
taleaetbanq . 

Post Off. 
and 

Savings 
Banks 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

Etats-Unis 
U. 8. A. 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Flnlande 
Finland 

Caisses posta'es 
et banques 

Post off. and 
sav. Banks 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925. 
1926 . 
1926 V 

VI 
VII 
VII 
IX 
X 
XI 
XII 

1927 I . 
JI 
III 
IV 
V 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
3.1 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 
3 0 
3.1 
3.1 
3.1 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
194 
186 
187 
189 
191 
191 
192 
194 
194 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
134 
134 
135 
136 
136 
137 
138 
139 
141 
143 
146 
146 

310 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,413 
2,276 
2,279 
2,296 

(k)2A52 
2,460 
2,470 
2,509 
2,413 
2,579 
2,631 
2,707 
2,755 

Caisse 
natlonale 
d’dpargne 

Grice 
Greece 

Hongrle 
Hangary 

Caisses 
postales 

Post Office 
Savings 
Bank' 

Irlande 
(Etatllbre) 
Irish Free 

State 
£. s. 

Caisses 
postales 

et Baaqnes 
Post Office 

and 
Banks 

Italic 
Italy 

Caissee d’ipargne 
Savings Banks 

Post ales 
Postal 

Aatres 
Other 

Japan 
Japan 

yen 
Caisses 

postales 
Post Offlcs 

Savings 
Banka 

Lattonla 
Latvia 

Caisses 
d’ipargne 
Savinp 
Banks 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
4,265 
4.219 
4,223 
4,088 
4,095 
4,141 
4,177 
4.220 
4,265 
4,577 
4,701 
4,808 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

110.6 
102.0 
102.2 
104.0 
103.6 
102.1 
103.4 
107.0 
110.6 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121,476 
195,734 
104.395 
127,047 
135,816 
148,829 
169,035 
175,306 
195,521 
195,734 

(D 16 
21 
21 
23 
23 

(n) 

2.6 
3.2 
3.4 

3.7 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8.967 
9,523 

10,481 
10,188 
10,301 
10,312 
10,410 
10,536 
10,547 
10,683 
10,379 
10,188 

9.968 
9,830 

fcjl0,006 
9,886 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9.690 

10,982 
11,425 
11,373 
11,354 
11,390 
11,485 
11.500 
11,488 
11,473 
11,417 
11,373 
11,317 
11,168 
11,178 
11,128 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,156 
1,150 
1.155 
1.174 
1,168 
1.175 
1,177 
1,169 
1.156 
1,162 
1,164 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
62.5 
56.6 
59.6 
60.2 
62.3 
63.3 
63.3 
61.7 
62.5 

© 1814 (a) Chlffres comprenant la ostsse d'ipargne de la Commonwealth Bank. — (») 19 caisses d’ipargns; depots mal 1925, 12 caisses d ipargne dont les dipite 
constituent 54 % da total. — (c) Jusqu’fl fin 1924 kronen. — <4) DipOts payables b priavie et k date fixe. — («) Annie flacale finissant le 31 mars de Fannie 8Uiv“ „ 
— (f) Chiffres approxlmatlfs caleulis par le Dipartement de Statistique da Danemark. — (A) Boables lettons Jasqu’k fin 1999 : (80 roubles lett. - 1 <*> a 4 
{in 1920 marks. — (Jfc) Y compris Intirits. — (1) Depais Janvier 1927 pengO. — (n) Non compria lea dip&ts adminiatris par le .British Post Office, : fin XII/1925 & 5,0 

® 1914. (o> Figures InclntBng Savings Department at Commonwealth Bank. — (5) 19 Savings Banks : since May 1925, 12 Savings Banks whose deposits amounted te 
64 % of total deposits. — (e) Until end of 1924 kronen. — id) Deposits payable after notice or on a fixed day. — (*) Fiscal year ending 31st March of following 
(f) Approximate figures calculated by Statistical Department of Denmark. — «s) Until end of 1929 Latv. rbl. (60 L. r. - 1 lat.). — <*) Until end of 1920 mar- 
(i) Including interest. — (l) Since Janaary 1927 pengb — (n) Excluding deposits for which the British Post Office is responsible end XII/1925 £ 5,579,000 
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Fin de 
End of 

Norr*ge 
Norway 
kroner 
Cataaea 

d'tpargne 
Sa-vicgs 
.Banks 

(a) 

Nooy. Ztlande 
New Zealand 

t'n 
Calsses postales 

et banques 
Post Office 

and 
Savings Banks 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1927 I. 
II 
III 
IV 
V 

607 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
2,019 
2,002 
2.002 
1,995 
1,988 
1,977 
1,967 
2,027 
2,021 
2,020 
2,011 
2,004 
1,990 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 
54.2 
54.7 
54.8 
54.8 
54.8 
54.7 
54.5 
54.3 
54.0 
53.9 
53.9 
54.2 
55.9 

Pays-Bas 
Netherlands 

golden 
Calssee d’tpargn* 

Savings Banks 

Poa tales 
Postal 

Antres 
Other 
(a) 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
310 
310 
310 
312 
314 
313 
313 
313 
314 
316 

(i)323 
320 
319 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
209 
195 
196 
199 
201 
204 
204 
203 
209 
212 
215 

Pixon 
Peru 

libras 
Caissce 
d'Epar- 

gne 
Savings 
Banks 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.02 
2.06 
2.06 
2.09 
2.10 
2.04 
2.04 
2.15 
2.17 
2.05 
1.84 
1.71 

Pologne 
Poland 
kloty (d) 
Caiesea 

postale* 
Post OIXios 

Savings 
Banks 

1,049 
3,702 
5,296 

1,141,862 
6.9 

12.6 
24.6 
14.5 
15.9 
17.6 
19.2 
20.7 
21.5 
22.5 
24.6 
26.4 
28.7 
32.0 
34.6 
36.8 

Boumanie 
Bou mania 

C&isdes 
d’Epargne 

Savings 
Banks 

Bussie 
Buss! a 

Caiesea 
d’Epargne 
Savings 
Banks 

(e) (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 

157.5 
159.9 
162.0 
163.6 
164.5 
165.4 
168.7 
171.1 
176.2 
180.2 
181.8 

10.3 
14.5 
45.9 

114.6 
66.8 
70.4 
77.2 
82.1 
86.0 
90.7 

102.7 
114.6 
125.1 
134.4 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 
3.4 
3.4 
4.8 
6.1 
6.5 
7.7 
7.5 
8.4 
9.7 

11.4 
12.6 
13.4 
14.3 

Suede 
Sweden 
kronor 
Caissea 
posiaies 

Post 
Ofiice 

Savings 
Banks 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
183 
175 
176 
179 
182 
183 
183 
185 
183 
185 
188 
197 
198 
199 

Suisse 
Switzerland 

Banques 
cantonales 
Cantonal 
Banks 

Tchteoa. 
Czechos. 

Cal sees 
d'epugn* 
Savings 
Banks 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,441 
1,444 
1,451 
1,457 
1,462 
1,464 
1,468 
1,475 
1,532 
1,542 
1,551 
1,547 
1,549 

5,326 
(/)5,887 
(/)7,407 

8,636 
10,260 
11,354 
12.251 
13,616 
12,796 
12,920 
13,001 
13,084 
13,127 
13,205 
13,316 
13,616 
13,909 

(a) Die 1»26 dipat. de 164 caissea d’ipargne sur 584 reprisentant environ 81 % du total (1935, 2,050 millions). — <i> Fin mara de Fannie auivante; jusqu’k 1919 pour les 
caissM postaiesfm de lannfe. — (e) CMttres des 42 caisess d'ipargne principales qui reprisentaient en 1918 67% du total. Die novembre 1»22 41 eaisses d’ipargne. — <d) Jusqu k 
Intirita m"P * Annie flscale flnlssant le 31 mars de Fannie suivante. — t/) V compris les comptes-oourants. — (p; Jusqu’i fin 1919 anclennes frontlires. — (1) Y compris 
rT„,.f,,),®i“C? 1!?6.re“^ds 01 184 SaTln8' Banks only oat of 584, deposits of which represent 81 % of total deposits (1925 , 2,050 mlllons).— (i) End March following year. 

°™ces en<1 year- <c> Deposits of 42 chief Savings Banks which amounted In 1918 to 57 % of total. Since 1823 41 Savings Banks. — «) Dntli end of P.m. (,) Fiscal year ending 31st March of the following year. — (J> Including current accounts. — fg) Until end 1919 old Kingdom. — (i) Including interest 
lablean XVII. — IVombres indices des eours des valeurs de Bourse. 

     Table XVII. — Index numbers ol Stock Exchange securities. 

Piriode 
Period 

1925 

1926 

1927 

VI 
VII 
VIII 
IX . 
X . 
XI 
XII 
I . 
II . 
Ill. 
IV 
V . 
VI . 
VII 
VIII 
IX , 
X 
XI , 
XII 
I. 
II 
III 
IV 
V 
VI 

Canada 
Officlel — Official 

31 
Actions indus- 

trielies ordinaires 
Common 

industrial shares 

185.0 
190.7 
204.3 
206.8 
217.0 
216.3 
222.0 
234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
245.6 
258.2 
269.6 
265.0 
271.6 
273.3 
280.8 
287.7 
294.0 
306.2 
303.5 

Etats-Unis 
United States 
Wall Street 

Journal 
20 

Actions indus- 
trielles ordinaires 

Common 
Industrial shares 

(a) 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 
164.1 
168.8 

Norvdge 
Norway 

Officiel — Official 

44 
Actions 

industriellos 
Industrial shares 

Val. noin. =■ 100 
Nom. val. = 100 

(h) 
82.0 
82.0 
81.9 
81.8 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 
72.7 
70.9 
69.0 
68.0 
68.3 

Pays-Bas 
Netherlands 

Officiel — Official 

49 
Actions indus- 

trielles ordinaires 
Ordinary 

industrial shares 

Boy.-Uni. Unit.- 
Klngd. London 
and Cambridge 

Kconomlo Service 
20 

Actions indus- 
triellea ordinaires 

Ordinary 
industrial shares 

1931-1925 - 100 1913 - 100 
(b) 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 
104 
103 
102 

(c) 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 
192 
194 
200 
203 

SuAde 
Sweden 

Officiel — Official 

Actions 
indutrielles (d) 
et navigation 

Industrial (d) and 
shipping shares 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

Tch4coslovaqula 
Czechoslovakia 
Offlciel-Official 

32 
Actions 

industrielies 
Industrial shares 

Valeur nominale — 100 
Nominal value — 100 

(e) 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 
145 
150 
153 
153 

(e) 
134.4 
135.7 
138.0 
138.8 
141.8 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 
198.1 
199.5 
189.9 

27 
Actions 

Industrielles 
et transport 

Industrial and 
Transport shar e 

1923 100 
(t) 95.2 

94.0 
96.7 
95" 9 
99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 
119.2 
140.4 
132.6 

(e) Moyenne mensuelle. — (A) Moyennes des cotations maximum et minimum de tous les mercredls du mols. — (e) 15 du mols. — (3) Actions de la Classe A. t.-h-d. ies actions lea plus Importantes ; la composition de cette partie de Findice n’est pas Invariable. — (e) Mots 'ioisJant It 25. — (/) Commencement du mols — (Ji) Flo du moi?. 
(a) Monthly average. — (A) Average of highest and lowest quotations on each Wednesday. — tc) 13th of month. — (d) Shares cl the most important industrial 

undertakings, defined by the Stock Exchange as Class A. The composition of this class, therefore, of the Index la not invariable — (e) Month ending 25th. — (/) Beginning 
of month. — (A) End of month. 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

Fteiod* 
Ftrlod 

Moyennes mens. Eelch9mark 
Monthly Averagt 

AUem&gne 
Germany 

Aatrlehe 
AostrU 

schilling 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1924 
Trim. Quarters I 

> II 
> III 
. IV 
1925 

Trim. Quarter) I 
> II 
. Ill 
. IV 
1926 

Trim. Quarter) I 
. II 
» III 
. IV 
1927 

Trim. Quarters I 
1927 I 

II 
III 
IV 
V 

(9) (a) (b) 
60 
32 
89 

101 
143 
902 

2,071 
6,609 

(q) 15.0 
55.1 
74.8 

12.5 
14.0 
16.6 
19.3 

73.1 
47.2 
50.2 
49.6 

32.9 
39.9 

101.8 
124.7 

126.2 
100.6 
88.5 

189.5 
148.5 
142.6 

(c) (d) 
21 
21 
39 

717 
4,227 

18,206 
26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
2.6 

1.9 
0.4 
4.4 
1.0 

22.0 
1.0 

EtaU- 
Unis 

United 
States 

dollars 

(b) (e) 
(1) 
137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
391 

400 
323 
234 
273 

465 
385 
584 
425 
456 
645 

Indes 
Anglalses 

British 
India 

(c) (a) 
220 

26 
128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

270 
464 
209 
358 

(c) (Jl ) 
(i) 56 
(i) 14 
(i) 27 
(i) 18 
(i) 23 0 
(i) 122 

63 
37 
21 
19 

129 
16 

Italic 
Italy 

327 
649 
237 
433 

439 
426 
251 
641 
440 

*1,345 

24 
40 
17 
16 
21 
14 

(O (1) 
23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

454 
516 
526 
525 

735 
923 
518 
808 

Japon 
Japan 

Norvige 
Norway 

(O 
45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 
228 

374 
179 
156 
167 

181 
269 
176 
191 

Payi- 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

sloty 

Bou- 
manle 
Bou- 

mania 

Boyaume 
Uni 

United 
Kingdom 

8u*de 
Sweden 

Suisse 
Switser- 

land 

francs 

Tchtoo- 
slovaquil 
Ciecho- 
slovakla 

611 204 
533 287 
389 164 
360 257 

312 
313 
363 
262 
214 

*259 

212 
158 
109 
368 
292 

(c) 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

8 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
6 

(c) (e) 
(k) (m) 

13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
33 
48 

16 
55 
38 
11 

(0) (1) 

1 
2 

23 

31 
26 
40 
34 

33 
35 
50 
75 

49 
46 
51 
51 
29 

3.1 
7.7 
6.1 

1.2 
7.3 
3.2 
0.7 

7.9 
1.4 

11.4 
9.9 

3.5 
13.5 
1.7 
5.6 

7.4 
1.5 
7.8 

12.8 
13.0 
*8.9 

(c) e) 
20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
500 
453 

315 
273 
472 
201 
277 
702 

(b) (ej 
(k) (n) 
20.2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
25.8 

27.6 
26.3 
21.9 
34.7 
22.3 

*34.5 

(O 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

17 
12 

42 
6 

106 
15 

8 
*13 

<b) (e) 
(o) 

44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
54 

118 
92 
46 

216 
53 
55 

(c) (t) 

164 
98 
48 
31 
21 
24 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 
12 
18 

Saul indication contraire. tons les chilfres reprSscntent les Emissions autoristo d'actlons de S. A. nouvelles du pays et les augm nta ion, de ^ des 

(a) Y compris les Socles en commandites par actions. Jusqu’it fin 1922, mark papier. Depuis 1924 non compns conversions et fusions. “ (i> ^*Ur “ falt(L sur le 
nominate. - id) Jusqu'a fin 1924 kronen. - <e) Non compris les actions distributes * tltre gratuit. - (/) ■ Journal ol Commerce • Emissions extedant 100,000 
marchi intteieur. — (ff) Non compris les Emissions des grandes compagnies d« chemin de fer. — W Jusqu’a mars mi ^ ^ on3 ^ j extedant WO OOO llorins cur 
(i) Annte commensant le ler avril. - 0) . Blvlsta Bancaria.. -<*) Non compri, les conversions. - (1) Non compris Haute-Siiteie - (m) E^8 °“ '“f , Effiis. le marcM des Pays-Bas, y compris les Emissions coloniales et, depuls Janvier 1925, les Emissions terangeres. Non compns les bons du trteor. (n)' ® jf. . . total D,ert sions lauctes sur le marcM Intteieur, non compris les tentssions laites par le Gouvemcment britannique pour des buts nationaurcelles dragouvem emprunts des 
pas limltd d’avance et les obligations it tendances de moins de 12 mois. - (o> . Socidtd de Banque Suisse .; appels au marchd suisse. Y compris les obligations et les emprunt 
gouvernemente locaux. — (</) Voir Introduction. — * Voir page 238. 

Unless otherwise stated, the figures represent authorised share Issue ol new J. S. Cos. at home and the increase of capital of existing companies. _ NomiDal (a) Including" KommandltgeseUschaften auf Aktien. Until end 1922, paper mark. Since 1924 excluding conversions and amalgamations. fi lssue v _ ee(liDg value! - id) Until end 1924 kronen. - (e, Excluding bonus shares. _ (/) " Journal of Commerce " : subscriptions invited on home -^et by c^ratmn^f^ amounj ex^ 
$ 100,000. - (g) Excluding Issues of large railways Cos. - (A) Until March 1924 authorised share issues of new J. S. Cos only. - W Year begging April i . w 
Bancaria ”. - «) Excluding conversions. - (D Excluding Upper SUesia. - (m) Issues exceeding Els. 100,000 on the Dutch ^Ls Tr naW 
1925 foreign Issues. Excluding Treasury BiUs. - (n) •• Midland Bank Limited " ; subscriptions Invited on the home market, f ri‘I9h ® Suisse”; invitations for 
purposes, local Government loans with no specified limit to total subscription, and obligations of less than 12 mos. currency. — (o) SociteO de Ba q e 
subscription on Swiss market, including obligations and local Government loans. — (s) See introduction. — * See page 238. 



Tableau XIX. Faillites. Table XIX. — Bankruptcies. 
Nombre des faillites. 

Number of Bankruptcies. 

Ptriod* 
Period 

Moyennea mem. 
ManUttf Average 

Afriqne du 
Sad (Union) 
South Africa 

(Union) 
Ailemagne 
Germany 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

V . 
VI 
VII 
VIII 
IX 
X . 
XI. 
XII 
I . 
II . 
III. 
IV, 
V . 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
(a) 
104 
104 
104 
104 
104 
113 
113 
113 

815 
188 
102 
68 
85 

110 
256 

82 
23 

516 
948 

1,023 
1,046 

913 
701 
493 
467 
485 
471 
435 
493 
473 
557 
421 

*464 

Autricbe 
Aoetria Chili 

Chile 
Oenemnrk 
Denmark 

Bgypte 
Egypt 

Etate-Unl* 
United Statee 

9 
38 
57 
53 
53 
54 
62 
49 
42 
68 
39 
59 
60 
54 
54 
65 

MO 

(b) 
152 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
120 
142 
137 
115 
125 
162 
165 
171 
192 
143 
163 
132 

*(l) 125 

4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

4 
7 
1 
8 
2 
1 
4 
5 
2 

28 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
56 
52 
52 
63 
54 
61 
43 
49 
54 
47 
57 
60 
65 

*57 

(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 
27 
37 
45 
18 
14 
15 
31 
43 
43 
63 
42 
51 
39 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1,635 
1,577 
1,656 
1,512 
1.250 
1,420 
1,614 
1,979 
2,227 
1,855 
1,882 
1,671 

‘ 1,636 

Finland* 
Finland Bongric 

Hangary 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
18 
19 
25 
19 
30 
32 
27 
39 
31 
26 
25 

(d) 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

(o)122 
132 
149 
127 
97 
75 

505 
489 
728 
799 
740 
847 
655 
667 

(m) 

(f) 3 
3 
1 
5 

35 
30 
15 
38 
14 
12 
15 
22 
13 
12 
12 
14 
12 

9 
11 

PSriode 
Period 

Moyennes mens. 
Monthly Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

V 
VI 
VII 
VIII 
IX 
X . 
XI. 
XII 
I . 
II. 
III. 
IV. 
V . 

Italic 
Italy 

Norytge 
Norway 

Nooyelle- 
Zelande 

New 
Zealand 

Pays-Baa 
Netherlands 

Pologn* 
Poland 

Boyaume Uni 
United Kingdom 

Falllltes 
Bankruptcies 

(a) 616 
183 

71 
47 
49 
66 

158 
321 
474 
607 
602 
654 
643 
640 
715 
585 
599 
746 
697 
698 
794 
744 
854 
798 

33 
13 
8 
9 

16 
35 
88 
82 
77 
72 
74 

110 
121 
130 
122 
109 
82 

107 
113 
84 

134 
129 
134 
108 

•■117 

Liquidations 
de society 
Company 

liquidations 

Suede 
Sweden 

Suisse 
Switzerland 

Tehdeo. 
sloraqoie 
Czecho- 
slovakia 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 
55 
40 
83 
65 
72 
61 
58 
63 
61 
60 
94 
59 
72 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 
302 
349 
269 
236 
378 
312 
321 
299 
307 
339 
338 
293 
284 

(h) 4 
(h) 2 

9 
43 
25 
20 
35 
26 
16 
15 
11 
19 
13 

(D 21 (l) 20 
W19 

(i) 294 
140 
100 
58 
68 

137 
307 
416 
445 
420 
413 

(1) 379 
(n) 
285 
395 
423 
309 
291 
407 
391 
336 
375 
384 
437 
422 
431 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
212 
232 
269 
178 
218 
269 
261 
277 
222 
227 
289 
260 
259 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
254 
259 
234 
194 
216 
213 
247 
241 
254 
260 
265 
215 
261 

(j) 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
50 
52 
45 
55 
47 
30 
48 
58 
50 

(D 57 
(D 51 
d) 69 
(D 23 

(k) 

32 
240 
303 
205 
203 
250 
267 
268 
252 
213 
210 
207 
222 
279 
287 
280 
313 
241 
277 

(*) Moyenne mensuelle pour le trimestre. — (J) Jusqu'ft fin 1820, chlffrea du < Bradstreet’e >; depuls cette date, chlffres offlciels. — (e) Annie Jndldaire finissant le 
octobre. (d) De 1923 h septembre 1926 D4partement de la Seine eeulement. — (e) «Bradstreet’s •. — (/) De Join k dtcembre 1920, nombre de falllites : 6.   

0) e 1921 & IX/1926 Chambre de Commerce de Milan. D£s X/1926 y compris les petites faillites dans lea nouvelles provinces. — (lk> Moyenne de qnatre trimestres. — 
P*y> de Oalles. Jugements diclaratifs de faillites publics ! Ecosse : < slquestrea ordonnfis ». — (f) . Easier Nachrichten. > — (k) Y compris les concordats o gatoires. (I) Cbiffre provlsoire. — (m) Juequ’k mars 1926 y compris les concordats. — (k) Procedures ouvertes an cours du mois. — (o) Ddpartement de la Seine.   

* Voir page 238. 

mo Montll’y averaSe f°r th® quarter. — (t) Until end of 1920 • * Bradetreet’s " ; since that date official figures. — (e) Judicial year ending 30th October. — M) From 3 to September 1926 Seine Department only. — («) •* Bradstreet's — </) From June to December 1820, bankruptcies amounted to 8. — (p) From 1921 to 
/1926 Chamber of Commerce of Milan. Since X/1926 Include small bankruptcies In new provinces. — (J) Average of four quarters. — (<) Beceiving and administration 

orders gazetted. England and Wales; Sequestrations awarded, Scotland.— (f) "Easier Nachrlchten". — (i) Including compositions. — (I) Provisional figure.   
(»>) Until March 1926 Including compositions. — (n) Cases begun during the month. — (o) Seine Department. — • See page 238. 
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PART V. — LABOUR. 
V« PARTIE. — TRAVAIL. 

Tableau XX. — Statistique du ehomage. t 
Table XX. — Statistics ol unemployment, t 

Noubre des cMmeurs. Number ol wortere unemployed. 

fin 4a mob 
End 

0! month 

A astral!* 
Aus trail. 

(«) 

Ouviier* 
syndiquis 

Trade 
tmlonlsts 

Briglqua Belgium 
Calsses d'ass'nrance contre 

U chdmnge 
Unemployment 

Insurance societies 

Canada 
Dr.nemarit. 
Demnara 

(6) 

Norvege 
Norway 

(i) 

| N. zaande 
■New Zealand 
l W 

ChOmeura 
complete 
Wholly 

unemploy. 

Chameurt 
partlels 

Partially 
unemploy. 

Ouvriers syndlqae. 
Trade onionlate 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 . 
Ill . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V . 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 
34,161 
24,920 
32,871 
25,351 

26,280 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
8,489 
5,200 
6,818 

15,804 
15,920 
13,856 
11,294 
10,947 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
18,573 
13,148 
14,821 
17,889 

10,051 
9,250 
9,156 

18,373 
13,631 

9,578 
8,274 

11,716 

31,288 
22,321 
18,888 
21,351 

11,069 
5,965 
4,837 
9,349 
9,748 

10,596 
8,975 

43,184 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 

4,1011 

1,714 
1,830 
4,386 

58,014 
42,993 
44,677 
88,854 

(1) 87,100 
87,100 
72,900 
64,800 
55,200 

4,018 
3,256 
4,934 
9,363 
(f) 9,237 
7,751 
7,719 

10,290 
10,618 
9,879 

(g)2A2l 
(1)2,359 
mJ3,049 

((n)3,912 
(g)3,112 

4,222 

Fays-Baa 
Netherlands 

(«) 
Caiases dassu- 
rance centre le 

chdmage 
Unemployment 

Insurance 
societies 

Royatune-Ual 
United Kingdom id) 

OuTrlera 
syndlquea 

Trade 
unionism 

Assurance 
obUgatoirt 

Compulsorily 
Insured 

Said* 
Sweden 

Ouyrlers 
syndiquga 

Trade 
unionists 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 
22,338 
16,983 
20,695 
35,689 
45,658 
41,142 
26,949 

(() 20,993 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 

99,271 
(h) 107,597 
(h) 112,782 

97,671 
(k) 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

h)l,151,133 
1,648,322 
1,431,840 

29,700 
15,100 
15.200 
33.900 
27,200 
19,000 
20,700 
45,900 

1,451,103 
1,315,444 
1,187,782 
1,133,090 
1,058,791 

36,300 
23,800 
23,500 
47,950 
39,344 
39,772 
36,103 
31,882 

Pourcentafle des chdmeuis parmi les ouvriers syndiqu6s. 
Percentage of workers unemployed among trade unionists. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
III . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V . 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 
6.7 
7.6 
5.7 

5.9 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
t .4 
0.9 
1.1 
2.6 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 

2.6 
2.3 
1.8 
1.8 

2.8 
2.2 
2.5 
3.0 
5.1 
3.6 
3.1 
3.5 

6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
5.9 
6.4 
6.5 
5.7 
6.0 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 

12.0 
4.9 
5.2 

12.5 

21.2 
15.6 
16.3 
32.2 
82.1 
31.7 
26.5 
23.6 
20.1 

11.1 
8.9 

13.5 
26.1 
25.9 
22.1 
22.3 
29.6 

11.2 
5.8 
8.2 

12.7 

(g) 5.4 

9.4 
6.6 
7.7 

16.0 

30.2 
31.1 
28.2 

(1)5.9 
(m) 6.6 
fn) 8.3 
(g)9'l 

7.9 
5.9 
7.2 

12.1 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 

9.9 
9.4 

10.8 
10.9 

9.4 

9.7 
(I) 

15.6 
13.9 
9.1 
7.1 

10.1 
(h) 12.9 
(h) 13.6 

12.2 
(k) 

11.1 
11.9 
12.0 
10.4 

13.9 
7.4 
7.0 

15.5 

9.8 
(h) 14.6 
(h) 13.7 

11.9 
12.1 
10.9 
9.9 
9.4 
8.8 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

445,739 612,130 156,664 274,428 34,132 45,028 r/J296,188 801,878 12,041,000 

12.0 
8.2 
8.5 

19.5 
14.7 
9.6 
9.1 

19.1 
16.2 
15.5 
14.1 
12.3 
10.9 

258,333 

t La plupart des chiflres ont ete fournis par le Bureau international du Travail, 
f The figures are mainly supplied by the International Labour Office. 

(a) PourcenUge de, ouvrlem syndic ay.nt chdm* troU lours ou ^ ^IrTj]’ soUiU 
<«> CMIfres calcul* d’apr.s ies moyennes hebdomaalms-idDpuis^ lesouvriers on gr.ve dans les mines de chnrbon - «)^ 

pTusTT Sl^urs^d-un, semslne. _ (*> Uepuis ianvier I927 cette sSrle n^t plus puhU*. - 0) ^rier. 
<m) la) ^Percentage Union members unemployed lor three days or more durh*. given ^ —e^dt "“ed'T dl^ 
average. - <d) Since April 1922. Irish ^reB Stat^ “SUr“ “uding strikers in the Coal Mining Industry. — <i) Percentage of Union members unemployed for mor 
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Tableau XX. — Statistique du clidmaye (suite). 

Table XX. — Statistics ol unemployment (continued). 

AUemagna Qsrma&y (a) 

Fla da molt 
Bnd 

ol month 

1924 III 
VI . 
IX 
XII 

1925 III. 
VI . 
IX . 
XII 

1926 III. 
VI . 
IX . 
XII 

1927 I . 
II . 
III . 
IV . 
V . 

Fin do mols 
End 

of month 

1924 III 
VI . 
IX . 
XII 

1925 HI 
VI 
IX . 
XII 

1926 III 
VI 
IX . 
XII 

1927 I . 
II . 
III. 
IV . 
V . 

On Triers syndi<iu6< Trade onloniete 

ChOmeon complete 
Wholly unemployed 

N ombre 
Number 

674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
572,653 

(h) 
585,687 
559,621 
420,550 
326,786 
262,302 

16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
15.2 
16.7 
16.5 
15.5 
11.5 
8.9 

ft; 7.0 

Chomeura partleb 
Partially unemployed 

Nombre 
Number 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
695,949 
736,640 
596,793 
427,380 
249,628 

(h) 
234,368 
210,724 
160,080 
136,338 
109,246 

9.9 
19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
21.7 
17.2 
12.7 
7.3 
6.6 
5.8 
4.4 
3.7 

(b)2.9 

Nombre 
de chflmeure 

secourue 
Number of 

unemployed in 
receipt of 

benefit 

(/) 
694,559 
426,420 
513,496 
535,529 
465,761 
195,099 
266,078 

1,498,681 
1,942,011 
1,740,754 
1,394,062 
1,748,597 
1,827,200 
1,695,515 
1,121,150 

871,453 
* 649,274 

Autriche 
Austria 

Nombre 
d'aieurta 
seoourus 
Number 

In receipt of 
benefit 

106,908 
63,556 
77,550 

154,491 
175,581 
118,366 
119,004 
207,834 
202,394 
150,981 
148,111 
205,350 
235,464 
244,257 
208,346 
181,175 

* 158,332 
Rongrie 

Hungary 
Irlande 

(Etat llbre d’) 
Irish Free State 

Nombre de 
chOmeura 

Number of 
unemployed 

22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
29,218 
25,558 
19,849 
20,712 

ChOmeure 
assurance 

obligato! re 
Compulsorily 

Insured 
unemployed 

% 
(e) 

59,362 
44,795 
29,837 
35,858 

20,420 
19,542 
15,978 
17,120 
13,552 

34,331 
31,248 
25,063 
27,014 

23.3 
17.6 
11.7 
14.1 
13.5 
12.3 
10.2 
11.0 

Italy 

Nombre de obbmeurs 
enregistres 

Number of unemployed 
registered 

ChOmeure 
complete 
Wholly 

unemployed 

218,740 
130,793 
115,590 
150,449 

OhOmeuis 
partlels 
Partially 

unemployed 

Lettonle 
Late la 

Nombre 
de chOmeurs 
enreglstrOa 
Number of 
unemployed 
registered 

Pologne 
Poland 

Nombre 
de chOmeurt 

Number 
of 

unemployed 

142,552 
85,532 
82,764 

122,200 

29,046 
28,704 
27,105 
25.939 
24.940 

11.8 
11.7 
11.0 
10.5 

*10.1 

109,471 
83,264 
89,434 

181,493 
225,346 
259,059 
227,947 
215,316 
216,441 

20,821 
16,877 
21,176 
9,956 

14,282 
6,944 
7,223 
8,870 
8,333 
6,650 

14,519 
10,216 
63,716 
56,113 
61,599 
54,730 
59,091 

2,313 
1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 
3,659 

936 
932 

5,234 
5,026 
4,596 
4,028 
2,687 
1,621 

(f) 109,531 
137,830 
156,110 
161,940 
183,730 
171,650 
195,050 
311,090 

(i) 295,529 
243,302 
185,207 
190,140 
208,536 
213,592 
205,770 
190,578 
176,844 

Estonie 
Estonia 

Nombre 
de ohOmeurs 
euregistrda 
Number 

of unemployed 
registered 

Flnlande 
Finland 

Nombre 
de ohAmeure 

Number 
of unemployed 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
3,213 
1,916 
1,051 

811 
3,807 
4,718 
4,743 
4,405 
2,943 
2,336 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,325 
2,172 
3,633 
3,029 
2,104 
1,702 
1,239 

Nombre 
de chAuieurs 

sseooru* 
Number 

In receipt of 
benefit 

1,022 
527 
447 
509 

1,031 
626 
618 
645 
543 
489 
335 

17,178 
56,275 
80,941 
70,381 
58,462 
39,555 

Suisse 
Switzerland 

Nombre 
de demandes 

d’emplol 
Number 

unemployed 
registered 

Pourcen- 
tage dcs 

chdmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Tchdcoslovaqule 
Czechoslovakia 

Assurance 
oiillgatoire 

Compulsorily 
insurance 

Nombre do 
chOmeure 
Number 

unemployed 

Pourcen- 
tage des 
ChOmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
il7,027 
14,307 
10,272 
12,803 
17,900 

2.7 
2.4 
2.8 
5.6 

19,370 
19,201 
13,568 
11,220 
9,547 

(d)2.8 

6,086 
9,775 

17,196 
27,535 
40,034 
42,601 
29,295 
33,371 
31,431 
27,074 
22,400 

0.6 
0.9 
1.6 
2.5 
3.4 
3.7 
2.5 
2.8 
2.7 

“employed5' aQemPloyment benefit. — (4) Number of workers on which this percentage 1s based is 3,751,538 wholly unemployed and 3,927,001 partially 
l^ti.lSl m [ ““b®r ot membere ot Unions paying unemployment benefit end March 1927 226,882. — («) Number of workers on which percentage based (/) First of following month. - (ft) Since January 1927 including miners. (») New series. — * See page'238. 
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DONNEES POUR LE MOIS DE JUIN 1927 

DATA FOR THE MONTH OF JUNE 1927 

F*y« 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Monvement des Prlx — Price Moxement 

Prix de Gros 
Wholesale Prices 

Coftt de ia vie 
Cost of living 

Prix dee produlte 
alimentalres 

Prices 
of foodstuffs 

Emissions de 
capitaux 

Capital Issues 

En millions' 
In millions 1 

FaiUitee 
Bankruptcies 

Nombre de 
Number of 

Country 

Aliemagne, 

Autriche . 
Belgique . 
Canada . . 
Danemark. 
Etats-Unis. 
France . . 
Indes anglaises 
Italie . . . 
Luxembourg 
Norvfege. . 
Pologne . . 
Royaume-Uni 
Sufede. . 
Suisse. . 
TcMcoslovaquie 

Off. 29/VI. 137.9 
Fit. Ztg. 140.3 

210,952 

142 
851 

Off. 152 

720.0 

166 

Economist 4,004 

147.7 

106 

Paris 525 
154 

781 
201 

163,465 

169 
160 
759 

122 

Paris 580 
150 

589 

172 

148 
157 

173 

428 

42 

(a) 145 
61 

(a) 1,520 

17.8 
20.0 
28.8 

79 

Germany 

Austria 
Belgium 
Canada 
Denmark 
United States 
France 
British India 
Italy 
Luxemburg 
Norway 
Poland 
United Kingdom 
Sweden 
Switzerland 
Czechoslovakia 

• Dans la monnaie respective de cbaque pays. 
• In the respective currency of each country. 
<o) Chlffre provisolre. — (o) Provisional figure 

Production de Houille an Royaume-Uni 
Coal Production United Kingdom 
Production de la Fonte 
Pig Iron Production 

Etats-Unis 
United States 

(a) 18,591 

3,289 

Suisse : Poids : Importations 
Switzerland : Weight : Imports 648 Exportations \ 

Exports / 95 

Trafic marchandises des Chemins de fer 
Railway Freight Traffic : 

Hongrie \ 
Hungary / V. 446 

SSbS : Austria6 } Fra"“ 1 23’710 “ee 1“ ) 22-776 >/„ 9.3 

Nombre de chomeurs secourus : 
Number of unemployed in receipt of benefit 

Aliemagne 
Germany 15 /VI 598,331 
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INTRODUCTION 

On trouvera, aux pages 244et 245 du present num6ro, deux Tableaux relatifs ala marine marchande 
mondiale, Fun qui fait suite au Tableau public dans le N° 7, 1926, du Bulletin et indiquant le tonnage 
appartenant aux divers pays, au 30 juin 1913 et 1925-1927: 1’autre, public pour la derniere fois dans le 
N° 2 de 1927, et qui indique le tonnage lanc6 et en construction pour les annees 1913-1926 et pour les 
deux premiers trimestres de 1927. Ce dernier tableau est 6tabli trimestriellement et les chiffres les plus 
r^cents seront a Favenir donnas dans le Bulletin, une fois par trimestre. Les chiffres de ces deux tableaux 
sont tir6s du « Lloyd’s Register ». 

Au Tableau III, les chiffres mensuels de la production d’acier brut des Etats-Unis d’Am&ique pour 
Fannie en cours, ont et6 rectifies selon les renseignements les plus r6cemment publics. 

Sur la demande du Service de statistique egyptien, les chiffres mensuels pour 1927, relatifs a ce pays, 
dans le Tableau IX (Mouvement de la navigation) ont 6t6 modifies. La forte augmentation est due au 
fait que les statistiques comprennent maintenant les navires passant en transit par le Canal de Suez. 

Au Tableau X, les nombres indices des prix de gros du Professeur Bachi, pour FItalie, ont et6 modi- 
fies. La s6rie anterieurement publiee comprenait 40 articles jusqu’h la fin de 1919, 76 en 1920, 100 en 
1921 et, en 1927, le nombre des articles a atteint 127. Le Prof. Bachi a reussi toutefois, h obtenir mainte- 
nant les prix cotes en 1913 pour les 100 articles dont il a ete tenu compte en 1921; il a done calculi k 
nouveau le nombre indice sur cette base en remontant jusqu’a 1913 (les prix de 1913 = 100) et a 
rectify en consequence les donn^es relatives aux annees suivantes. Deux series diff6rentes ont ete 
etablies, en adoptant, dans un cas, une moyenne arithmetique ponderee et, dans Fautre, une moyenne 
geometrique ponderee dans des conditions analogues. Nous reproduisons au Tableau X la s6rie arithme- 
tique de 1924 jusqu’h ce jour et, en raison du vif interet que presente la comparaison des deux series, 
nous indiquons ci-dessous les chiffres geometriques relatifs aux memes dates. 

1924   512 1926 XI  594 
1925   596 XII  574 
1926   603 1927 I  558 
1926 VI  605 II  556 

VII   618 III  545 
VIII   633 IV  521 
IX   622 V  496 
X ........... 597 VI  473 

En vue de rendre les series hongroises uniformes pour la totalite de la periode envisagee, nous avons 
remplace au Tableau X (Nombres indices des prix de gros) et au Tableau XI (Nombres indices du cout 
de la vie et des prix des denies alimentaires), le nombre indice en monnaie-papier, donne anterieurement 
jusqu’h la fin de 1926, par le nombre indice en monnaie-or publie par FOffice Central de statistique de 
Hongrie. 

A la suite de renseignements ref us de la Banque Nationale d’Albanie, nous avons pu aj outer 
diverses series statistiques pour ce pays. Aux termes d’une loi en date du 5 juillet 1927, le franc or (equi- 
valant a 0,290332 gramme d’or fin) est adopte comme unite monetaire de FAlbanie. Il est subdivis^ 
en 100 quindaresh ; 20 quindaresh equivalent a 1 lek. Au Tableau XIV (Valeur de For), on trouvera 
le cours mensuel moyen du dollar, cote en francs albanais h la Bourse de Durazzo, exprime en pourcentage 
de sa valeur au pair. En meme temps que la loi monetaire, la Loi Organique de la Banque Nationale 
d’Albanie a ete adoptee. L’Assembiee constitutive de la Banque a eu lieu le 2 septembre 1925. Le capital 
de la Banque s’eieve a 12,5 millions de francs ; son siege est h Rome ; elle possede le droit exclusif d’emettre 
des billets et de frapper des pieces de monnaie. Les premiers billets de banque albanais ont 6t6 emis en 
fevrier 1926 et les premieres pieces d’or ont 6t6 frapp^es en aout 1926. Aux termes des Statuts, le rem- 
boursement des billets peut s’effectuer soit en or, soit en devises 6trang6res, au choix de la Banque. La 
Banque doit se constituer une reserve m^tallique dont la valeur devra correspondre h un tiers au moins 
des billets emis. Une partie de la reserve, qui ne peut, en aucun cas, d6passer les deux tiers de celle-ci, 
peut consister en titres etrangers stables et de premier ordre. La proportion de For par rapport aux billets 
a, toutefois, constamment depass6 de beaucoup la proportion fix6e par les Statuts. Nous renvoyons le 
lecteur aux chiffres repr6sentant les reserves d’or et d’avoirs etrangers ainsi que les billets 6mis par la 
Banque, reproduits aux Tableaux XII et XIII respectivement. On a 6galement ajout6 au Tableau XV 
une colonne relative d FAlbanie, ou est indique le taux d’escompte de la Banque nationale. 

Les donates publiees par le Bureau de Statistique du Danemark ont permis d’ajouter au Tableau XVII 
(Nombres indices des cours des valeurs de bourse) une colonne relative a ce pays. Le nombre indice danois 
est calculi d’apr£s les cours, exprim6s en pourcentage des prix cot6s au premier juillet 1914, pour les 
actions de 21 principales soci6t6s industrielles. On a fait la moyenne du cours maximum etdu cours mini- 
mum de chaque mois. On a adopts un syst^me de pond^ration qui tient compte de Fimportance du capital 
social de chaque soci6t6. Les coefficients de pond^ration sont modifies a certains intervalles selon les 
changements survenus dans le capital. 

Grace aux renseignements fournis par la « Division du Commerce du D6partement federal de I’^cono- 
mie publique » nous avons pu remplacer, au Tableau XIV, les chiffres des faillites en Suisse, donnas dans 
les «Easier Nachrichten », par les chiffres officiels publies dans les « Rapports 6conomiques ». Les deux 
series sont etablies d’apres les annonces officielles regulieres qui paraissent dans la « Feuille Officielle 
Suisse du Commerce» mais, tandis que la premiere ne represente que les faillites des maisons inscrites 
au Registre du Commerce, la nouvelle s6rie comprend toutes les faillites et concordats homologu6s. 

On trouvera dans le petit Tableau de la page 248 les chiffres mensuels pour les six premiers mois 
1926 des series nouvelles et rectifies. 

Gen6ve, le 15 aoht 1927. 
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INTRODUCTION 

On pages 244 and 245 of the present issue will be found two Tables on the World’s Merchant 
Marine, one, in continuation of that published in No. 7, 1926, of the Bulletin, showing the tonnage 
belonging to various countries on June 30th, 1913 and 1925-27, the other, published last in No. 2, 
1927, showing tonnage launched and under construction for the years 1913-1926 and for the first two 
quarters of 1927. The latter is prepared quarterly and the most recent figures will in future be given 
in the Bulletin once every quarter. The source of these two Tables is Lloyd’s Register. 

In Table III the monthly figures for the current year of the Crude Steel Production of the United 
States of America have been corrected according to the most recent published data. 

At the request of the Statistical Department of Egypt the monthly figures for 1927 for that country 
in Table IX (Movement of Shipping) have been changed. The great increase is due to the fact that the 
statistics now include vessels in transit through the Suez Canal. 

Professor Bachi’s Index Numbers of Wholesale Prices for Italy in Table X have been modified. 
The series previously published comprised 40 articles up to the end of 1919, 76 in 1920, 100 in 1921 and in 
1927 the number of articles reached 127. Professor Bachi has however now been able to obtain price 
quotations for 1913 of the 100 articles taken into consideration in 1921 and has recalculated the index 
number on this basis, taking prices in 1913 = 100, back to 1913 and corrected the data for the following 
years accordingly. Two different series have been established, one by taking a weighted arithmetic 
average, the other by taking a similarly weighted geometric average. We reproduce in Table X the 
arithmetic series from 1924 up to date, and, owing to the great interest in comparing the two series, 
we give below the geometric figures for the same dates. 

1924   512 
1925   596 
1926   603 
1926 VI  605 

VII   618 
VIII   633 
IX   622 
X   597 

1926 XI  594 
XII  574 

1927 I  558 
II   556 
III   545 
IV   521 
V   496 
VI   473 

In order to make the Hungarian series uniform for the whole period under consideration, we have 
replaced in Table X (Index numbers of Wholesale Prices) and in Table XI (Index numbers of the Cost 
of Living and of Prices of Foodstuffs) the paper index previously given up to the end of 1926 by the gold 
index published by the Central Statistical Office of Hungary. 

As a result of information received from the National Bank of Albania we have been able to add 
various statistical series for that country. By Law dated July 5th, 1927, the gold franc (equivalent 
to 0.290332 gr. of fine gold) was adopted as monetary unit in Albania. It is divided into 100 qindaresh, 
20 qindaresh being equal to one lek. In Table XIV (Value of Gold) will be found the average monthly 
cost of the dollar as quoted in Albanian francs on the Durazzo Exchange, expressed in percentages of its 
cost at par. Together with the monetary law the organic law for the National Bank of Albania was 
passed^ The Constituent Assembly of the Bank was held on September 2nd, 1925. Its capital amounts 
to 12.5 million francs; its headquarters are at Rome; it has the sole right to issue notes and to mint 
coins. The first Albanian bank notes were issued in February 1926, the first gold coins minted in August 
1926. According to the Statutes, the notes may be redeemed either in gold or foreign exchange at the 
option of the Bank. The Bank shall form a metallic reserve equivalent in value to not less than one 
third of the note issue. Part of the reserve, which may in no case exceed two thirds thereof, may consist 
of stable, gilt-edged foreign securities. The ratio of gold to notes has however constantly by far exceeded 
that stipulated by the Statutes. We refer the reader to the figures of the gold and foreign assets holdings 
and of the note issue of the Bank, shown in Tables XII and XIII respectively. A column for Albania 
has also been added to Table XV, showing the rate of discount of the National Bank. 

Data published by the Statistical Department of Denmark have made it possible to add to Table XVII 
(Index numbers of Stock Exchange Securities) a column for that country. The Danish index is computed 
from quotations expressed in percentages of the prices quoted on July 1st, 1914, of the shares of 21 of 
the most important industrial companies. The highest and lowest quotations for each month have 
been averaged. A system of weighting has been adopted taking into consideration the importance of 
the book capital of each company. At certain intervals the weights are modified according to changes 
in the capital. " 

We are indebted to the “ Division du commerce du departement federal de 1’economie publique 
for supplying us with information enabling us to substitute in Table XIX for the Swiss bankruptcy figures 
from “ Easier Nachrichten ” the official figures published in the “ Rapports economiques ”. Both series 
are based on the regular official announcements in the “ Feuille officielle Suisse du Commerce ” but, 
while the former represents only bankruptcies of those firms who register their names in the “ Trade 
Register ”, the new series include all homologated bankruptcies and arrangements. 

In the small Table on page 248 will be found monthly data for the first six months of 1926 of the 
new and corrected series. 

Geneva, August 15th, 1927. 
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MARINE MARCHANDE MONDIALE. 

Tonnage dc divers pays. 
Tonnage of various countries. 

Donnees du Lloyd’s Register*. 

WORLD’S MERCHANT MARINE. 

From Lloyd’s Register*. 

Allemagne  
Argentine  
Australie et Nouvelle- 

Zelande .... 
Belgique  
Bresil  
Canada   
Chili  
Chine ....... 
Cuba  
Danemark  
Dantzig  
Espagne  
Estonie  
Etats-Unis  
Finlande  
France   
Gr6ce  
Hongkong  
Indes anglaises . . . 
Italie  
Japon   
Lettonie  
Norvege  
Pays-Bas  
P6rou  
Portugal  
Roumanie  
Royaume des Serbes, 

Creates et Slovenes. . 
Royaume-Uni  
Russie  
Su6de   
Uruguay   
Autres Dominions britanni- 

ques  
Autres pays  

Total 

Avant guerre 
30 juin 1913 

Pre-war 
30tli June 1913 

5,082,061 
214,835 

(a) 
304,386 
329,637 

(a) 
139,792 
86,690 
61,536 

762,054 

840,995 

5,427,336 

2,201,164 
722,782 

(a) 
(a) 

1,521,942 
1,500,014 

2,457,890 
1,309,849 

45,514 
120,579 
45,408 

18,696,237 
974,178 

1,047,270 
75,531 

1,735,306 
1,268,014 

46,971,000 

AprSs guerre 

30 juin 1925 
30th June 1925 

3,073,713 
222,759 

836,958 
542,583 
465,643 

(b) 1,203,061 
185,758 
269,937 

61,502 
1,059,846 

93,316 
1,184,721 

46,277 
(c) 15,377,480 

210,829 
3,511,984 

897,878 
231,352 
197,153 

3,028,661 
3,919,807 

52,712 
2,680,642 
2,600,831 

75,723 
299,921 
67,851 

167,543 
19,440,711 

322,257 
1,301,126 

76,770 

312,963 
621,150 

(d) 

64,641,418 

30 juin 1926 
30th June 1926 

3,110,918 
234,848 

810,112 
507,473 
482,308 

(b) 1,240,011 
179,712 
299,806 

61,735 
1,081,146 

140,058 
1,163,008 

49,025 
(c) 14,878,761 

232,792 
3,490,606 

924,944 
288,644 
183,263 

3,240,630 
3,967,617 

67,783 
2,841,905 
2,564,904 

79,068 
280,116 

68,173 

195,787 
19,399,797 

323,284 
1,338,089 

75,213 

348,297 
634,537 

(d) 

64,784,370 

30 juin 1927 
30th June 1927 

3,363,046 
262,307 

783,059 
499,229 
525,431 

(b) 1,255,231 
162,378 
327,689 

52,383 
1,059,846 

124,636 
1,161,369 

44,662 
(c) 14,670,272 

241,355 
3,469,980 
1,028,813 

277,956 
172,470 

3,483,383 
4,033,304 

88,782 
2,824,225 
2,654,003 

75,814 
258,448 
65,570 

245,698 
19,309,022 

308,882 
1,365,390 

30,292 

376,339 
591,646 

(d) 

65,192,910 

Germany 
Argentina 
Australia and New 

Zealand 
Belgium 
Brazil 
Canada 
Chile 
China 
Cuba 
Denmark 
Danzig 
Spain 
Estonia 
United States 
Finland 
France 
Greece 
Hongkong 
British India 
Italy 
Japan 
Latvia 
Norway 
Netherlands 
Peru 
Portugal 
Roumania 
Kingdom of Serbs, Croats 

and Slovenes 
United Kingdom 
Russia 
Sweden 
Uruguay 
Other British Domi- 

nions 
Other Countries 

Total 

* Tonnage brut. Non compris : (1) Les vapours d’un tonnage brut inferieur is, 100 tonneaux. (2) Lee voillers d’un tonnage net infdrieur k 100 tonneaux. (3) Lee voiliers appar- 
tenant h la Grfice, h la Turquie, au Japon et au sud de la Russie. (4) Les navires de la mer Caspienne. (5) Les navires en bois ou « composite * des lacs de I’Amtrique du Nord. 

(a) Indus dans le chiffre : Autres Dominions britanniques. — (6) Y compris les navires des grands lacs. — (c) Y compris les navires des grands lacs et des lies 
Philippines. — (d) Y compis Ceylan. 

* Gross tonnage. Excluding : (1) Steamers ol less than 100 tons gross. (2) Sailing vessels of less than 100 tons net. (3) Sailing vessels belonging to Greece, Turkey, Japan. 
Southern Russia. (4) Vessels on Caspian Sea. (6) Wood or “composite” vessels on lakes of North America. 

(a) Included in the figure : Other British Dominions. — (6) Including vessels on the great lakes. — (c) Including vessels on the great lakes and of the Philippine Islands. — 
(d) Including Ceylon. 



245 

MARINE MARCHANDE MONDIALE. WORLD’S MERCHANT MARINE. 

Tonnage lance et en construction. 
Tonnage launched and under construction. 

Donnees du Lloyd’s Register *. From Lloyd’s Register *. 

P6riode 
Period 

Moyennes Mensuelles 
Monthly Average 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

Fin de 
End of 

1926 XII 
1927 III. 

VI. 

P6riode 
Period 

Moyennes mensuelles 
Monthly Average 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

Fin de 
End of 

1926 XII 
1927 III. 

VI . 

Allemagne 
Germany 

Danemark 
Denmark 

Dantzig 
Danzig 

Dominions britanniques 
d’outre mer 

British Oversea Dominions 

Except^ les 
ports des lacs 

canadiens 
except Canadian 

Lake Ports 

Ports des lacs 
canadiens 

Canadian Lake 
Ports 

Espagne 
Spain 

Etats-Unis 
United States 

Cdtes 
Coast 

Grands lacs 
Great Lakes 

38,769 

42,422 
43,819 
28,755 
14,593 
33,865 
15,046 

211,062 
350,933 
407,620 

3,411 
2,735 
3,767 
2,940 
1,704 
2,179 
3,147 
5,056 
6,436 
3,418 
4,123 
5,328 
6,106 
6,009 

41,142 
49,482 
78,280 

4,270 
1,101 
1,570 

973 

Tonnage iancd 
2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 
14,546 
9,859 
4,446 
3,089 
2,485 
2,685 
L904 

Tonnage launched 
1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 
2,424 

948 
785 
349 

1,255 
1,155 

903 

707 
430 

1,064 
904 

1,898 
1,449 
4,384 
3,829 
3,938 

648 
374 
322 

11 
2,139 

19,019 
13,578 
13,097 
32,075 
68,426 

216,846 
298,319 
195,727 
82,927 

8,097 
8,041 
7,513 
6,564 
9,601 

Tonnage en construction (a)   Tonnage under construction (a). 

Italic 
Italy 

Japon 
Japan 

36,267 
36,139 
46,217 

Norvige 
Norway 

4,694 
17,666 
23,615 

Pays-Bas 
Netherlands 

Royaume-Unl 
United 

Kingdom 

46,848 
35,648 
37,454 

Russie 
Russia 

106,835 
108,575 
107,046 

Sufide 
Sweden 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 
41,297 
10,627 

940 
1,831 
6,361 
4,109 
4,168 
2,950 

44.800 
70,750 
39.800 

Autres pays 
Other countries 

(b) 

4.196 
3;582 
1,844 
4,721 
3.242 
5;066 
6,893 

11,099 
13,729 
8,431 
5,544 
6,877 

11,837 
18,335 

239,776 
208,794 
226,774 

5,389 
7,155 
4,117 

12,135 
29,178 
40,827 
50,990 
38,054 
18,952 

6,952 
6,040 
6,063 
4,649 
4,367 

43,060 
39,860 
21,950 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 
3,238 
4,288 
2,699 
3,551 
2,095 
2,400 

770 

Tonnage lancd 
8,691 
9,846 
9,423 

15,016 
12,398 
6,169 

11,424 
15,262 
19,367 
13,594 
5,469 
5,302 
6,569 
7,806 

Tonnage launched 
161,013 
140,296 
54,243 
50,686 
96,908 

112,343 
135,037 
171,302 
128,170 

85,923 
53,804 

119,990 
90,386 
53,297 1,377 

1,544 
1,264 
1,693 
2.231 
2,230 
3.299 
4,248 
5,319 
5,493 
2,503 
1,677 
2,601 
4,479 
4,460 

Tonnage en construction (a).   Tonnage under construction (a). 
4,459 
4,987 
5,147 

145,005 
133,645 
171,825 

760,084 
1,216,932 
1,390,388 

54,420 
73,440 
75,340 

39,127 
56,320 
54,220 

8,060 
1,153 

74 
287 
814 

1,424 
2,229 
4,202 
6,781 
2,798 

600 
569 
641 
506 

12,380 
12,245 
18,395 

14,674 
9,504 
2,117 
3,563 
1,569 
1,143 
2,719 
7,787 

17,555 
15,376 
8,054 
6,641 
6,297 

10,112 

143,068 
154,438 
136,474 

Total 
(») (c) 

277,740 
201,173 
100.137 
140,673 
244,816 
453,954 
595,379 
488,472 
361,807 
205,590 
136,932 
187,313 
182,785 
139,581 

1,933,027 
2,569,864 
2,840,545 

Tonnage brut. Non compris : (1) Les vapeurs d*un tonnage brut infftrieur h 100 tonneaux. (2) Les voiliers d'un tonnage net infftrieur k 100 tonneaux. (3) Les voiliers 
du^N ^ Urftce, k la Turquie, au Japon et au sud de la Russie. (4) Les navires de la mer Caspienne. (51 Les navires en bois ou .composite* des lacs de PAmftrlque 

de souvei1^ ^ea bldffres du tonnage en construction comprennent aussi le tonnage dont la construction a 6t6 suspendue. — (ft) Non compris i’Autriche-Hongrie k partir > la Belgique de 1914 k fin 1918. — (e) Non compris 1’Allemagne de 1914 k fin 1920 pour le tonnage lance et jusqu’au 30 juin 1922 pour les navires en construction. 

South ^r0SS t0-a^ Excluding : (1) Steamers of less than 100 tons gross. (2) Sailing vessels of less than 100 tons net. (3) Sailing vessels belonging to Greece, Turkey, Japan, ern Russia. (4) Vessels on Caspian Sea. (5) Wood or “composite” vessels on lakes of North America. 
1911^°' i’''*1'''" °^ea figures for tonnage under construction include a proportion of the total tonnage, on which wortr has been suspended. — (6) Excluding Austria-Hungary since an Belgium from 1914 to end 1918. — (c) Excluding Germany from 1914 up to end 1920 for tonnage launched and up to 30th June 1922 for vessels under construction^ 



246 ETATS-UNIS UNITED STATES OF AMERICA. 
Indice des produits manufactures. — (Volume). — Index of manufacturing production 

(1919 = 100.) 

I92v5 1926 1927 
UNITED KINGDOM *. 
Index Chart. 

1920 1921 1922 1925 1924 
ROYAUME-UNI * 

Indices de la situation des affaires. — 

(1913 = 100.) 
225 

200 

175 

150 

125 

IOO 

1025 !Q24 1925 SO 26 1927 
Cours de 20 valeurs industrielles. 

N ombres indices des prix de gros des articles autres que les denr6es alimen- 
taires (Board ox Trade'. 

Valeur de« produits manufactures exuortea (variations saisonnidres 611 min fees) ■es*** 
Indlce de J'argent ti court terms. (Taux de ia Banque d’Angleterre; taux   

jour par jotu et taux des effets k 3 mois* 
• Eeprodoit du •• Monthly Bulletin " public par le London and Cambridge Economic Service 
• Reproduced from the Moothi<- Bulletin oi the London and Cambridge Economic Service. 

mi mi Price of 20 Industrial Stocks. 
aassttsfii Wholesale prices (Board of Trade Index) excluding food. 
mwEsaasn Value of exported manufactures (Normal seasons) changes eliminated). 
  Short Money Index (Official discount rate; day to day money and market 

rate on 8 months' bills). 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

J 

tranche d'ftctlvlt6 
teonomlqne 
Branch of 

Boonomio Activity 

PRODUCTION 

Gharbon - Coal 
Milllers tonnes 

m6triques 
(000’s) metric 

tons 

Fonte-Pig Iron 
Milliers tonnes 

mStriques 
(000’s) metric 

tons 

Or — Gold 
Milliers (OOO’s) 

Onces or fin 
Fine ounces 

IMPORT 

Valeurs-Values 
en millions 

oionn. du pays 
(000’000’s) 
Currency of 

each 
country 

EXPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

P»y« 
Country 

1926 

VII VIII 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Roy .-Uni - U. K. (b) 

Allemagne-Germ, 
Belgique - Belgium 
Etats-Unis - U. S. A, 
France 
Roy .-Uni - U. K. 

Afrique du Sud 
South Africa 

13,074 
47,084 
4,297 

k)c)795 

768 
307 

3.275 
792 

(k) 18 

861 

12,879 
49,511 
4,280 

(cJ795 

850 
318 

3,252 
814 

(kj 14 

843 

Allemagne - Germ, 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Allemagne - Germ 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

928 
87 

345 
5,016 

210 
2,051 

182 
91 

820 
110 
360 

5,244 
228 

1,330 
158 

57 

925 
90 

341 
5,235 

198 
1,992 

154 
93 

IX 

12,876 
52,090 
4,300 

(cJ795 

880 
313 

3,187 
785 

(k) 13 

841 

831 
86 

352 
4,625 

192 
1,764 

159 
94 

831 
91 

378 
5,543 

257 
1,694 

171 
50 

833 
92 

440 
5,197 

229 
1,708 

168 
51 

13,517 
57,395 
4,473 
5,096 

935 
320 

3,388 
816 

(k) 13 

853 

997 
88 

388 
5,106 

198 
1,758 

138 
101 

XI 

13,496 
60,933 

4,553 
8,880 

983 
310 

3,289 
790 

(k) 13 

839 

1,004 
88 

373 
4,994 

184 
1,853 

152 
102 

XII 

13,775 
59,147 
4,553 

19,862 

1,065 
329 

3,141 
827 
100 

833 

1,071 
82 

354 
5,123 

164 
2,185 

161 
102 

1927 

I 

13,355 
57,554 

4,531 
21,911 

1,060 
316 

3,154 
805 
442 

843 

1,093 
79 

355 
4,079 

209 
2,047 

186 
104 

II 

12,743 
53,302 
4,35 8 

21,425 

967 
293 

2,988 
716 
580 

778 

1,092 
75 

303 
4,780 

174 
1,962 

180 
83 

III 

14,046 
60,096 

4,724 
23,981 

1,086 
314 

3,539 
801 
683 

862 

1,085 
111 
372 

4,414 
223 

2,162 
226 
103 

IV 

11,794 
37,925 

4,302 
20,541 

1,052 
310 

3,477 
774 
691 

825 

1,096 
74 

363 
4,298 

220 
1,920 

230 
89 

875 
130 
448 

6,103 
233 

1,842 
187 
53 

869 
152 
474 

5,329 
213 

1,710 
171 

53 

818 
138 
456 

5,395 
243 

1,919 
164 
50 

798 
84 

412 
4,709 

274 
1,177 

134 
55 

756 
79 

365 
4,597 

255 
1,340 

131 
53 

841 
106 
398 

4,694 
339 

1,411 
147 
62 

797 
77 

405 
4,255 

253 
1,336 

156 
53 

12,297 
39,416 

4,289 
22,201 

1,130 
319 

3,445 
794 
732 

860 

VI 

11,820 
39,811 
0)4,317 
20,107 

1,068 
302 

3,139 
747 
661 

(l) 854 

1,173 
94 

346 
4,989 

203 
1,828 

(i) 211 
84 

834 
110 
382 

4,281 
243 

1,285 
(i) 177 

63 

1,197 
101 
359 

4,558 
178 

1,985 
(i)190 

89 

748 
106 
359 

4,417 
221 

1,430 
(i)181 

56 

Nombres 
indices des 

PRlXde GROS 

WHOLESALE 
PRICES 

Index Number 

Allemagne - Germ, 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

133.1 
150.7 
836.2 
693 
178.7 
149.1 

134.0 
149.2 
769.5 
709 
176.9 
149.8 

Nombre de 
chdmeurs 
en milliers 

Alim, ((f) 1925/26 
Germ. ( (f) 1926/27 

132 
600 

154 
568 

Number of 
nnemployed 

(000’s) 

Italie (fo) 1925/26 
Italy 1926/27 

80 
78 

72 
83 

Pologne/ 1925/26 
Poland \ 1926/27 

175 
223 

185 
205 

R-U. //ft) 1925/26 
U.-K. \ (h) 1926/27 

1,327 
1,737 

1,441 
1,685 

134.9 
150.5 
786.9 
700 
175.5 
150.9 

169 
513 

83 
89 

195 
185 

1,424 
1,648 

136.2 
149.7 
751.5 
682 
174.1 
152.1 

137.1 
148.1 
683.8 
679 
171.5 
152.4 

137.1 
147.2 
626.5 
652 
169.6 
146.1 

135.9 
146.9 
621.8 
633 
169.6 
143.6 

135.6 
146.4 
631.6 
630 
171.4 
142.6 

135.0 
145.3 
641.4 
619 
171.2 
140.6 

134.8 
144.2 
636.5 
595 
170.1 
139.8 

137.1 
144.1 
628.6 
567 
170.9 
141.1 

214 
477 

394 
485 

706 
573 

815 
586 

786 
560 

727 
421 

656 
327 

640 
262 

86 
113 

112 
149 

122 
181 

156 
225 

126 
259 

109 
228 

98 
215 

98 
216 

214 
168 

252 
168 

311 
190 

359 
209 

358 
214 

296 
206 

272 
191 

257 
174 

1,354 
1,636 

1,314 
1,630 

1,243 
1,432 

1,318 
1,451 

1,248 
1,315 

1,171 
1,188 

1,094 
1,133 

1,719 
1,059 

137.9 
143.7 
622.8 
543 

173.0 
141.8 

627 
240 

83 
215 
243 
164 

1,751 
1,069 

■:> j Y compria le lignite. — (b) Charbon dlaponible pour la vente. — (c) Moyenne de cinq mois — i/) Ouvriera ayndiqute, cbdmeuxa complete. 
Aaaurte obligatoires. — (i) Commerce general. — (Jfc) Grfive dans les mines de ckarbon. — (l) 852. 

(a) Including lignite. — (6) Saleable coal. — fe) Average ol five months. — (J) Trade unioniste; wholly unemployed. — (?) Wholly unemployed. ■ 
- «) GeneraJ trade. — Ik) Coal strike. — (l) 852. 

— (v) ChOmeurs complets. 
— 0k) Compulsorily Insured. 
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DONNEES POUR LES SIX PREMIERS MOIS DE 1926. 

DATA FOR THE FIRST SIX MONTHS OF 1926. 

Moia 
Months 

1926 I . 
II. 
III 
IV 
V . 
VI 

Mouvement des Prix Price movement 

Prix de gros 
Wholesale Prices 

Coftt de la vie 
Cost of living 

Prix des produits 
alimentaires 

Prices of 
foodstuffs 

Italie — Italy 

Bachi 1913 
Moyenne arith. 
Arith. Average 

678 
674 
663 
662 
669 
678 

Moyenne g6om. 
Geom. Average 

608 
604 
592 
590 
596 
605 

Hongrie — Hungary 

127 
125 
123 
123 
122 
122 

100 
101 
102 
101 
101 
102 

111 
114 
115 
113 
111 
113 

Finance 
R&serves 

m6talliques 
Metallic 
Reserve 

Or 

Avoirs 
Strangers 
Foreign 
Assets 

Billets en 
circulation 
Notes in 

circulation 
Billets de Banque 

Bank Notes 

Millions de francs 
Millions of francs 

0.2 
0.4 
0.5 
0.5 
0.6 
0.7 

2.6 
2.5 
2.6 
3.1 
3.0 
2.8 

0.2 
0.8 
0.9 
0.9 

FaiHites 
Bankruptries 

Suisse 
Switzerland 

Nombre de 
Number of 

84 
68 
85 
58 
92 
62 

NOTE 

Dans tons les Tableaux, le signe —«» indique que le chiffre est z6ro ou inferieur a I’unite de mesure employee ; le 
signe «...» que le chiffre n’est pas encore public et un blanc que les renseignements ne sont pas accessibles. 

Par suite de la diversite des methodes employees pour calculer les statistiques, et des s^stfemes juridiques et admi- 
nistrates sur lesquels elles sont basees, de la variete des classements et de la nature des releves, il est; dans bien des cas, 
impossible d’etablir une comparaison exacte entre les chiffres des differents pays. Les methodes adoptees dans la compila- 
tion des divers nombres indices des prix, plus specialement des indices du cout de la vie, sont tr&s differentes d un pays 
k 1’autre. Dans quelques pays, les Banques centrales continuent a n’indiquer, separement, qu’une partie des avoirs 
etrangers dans leurs bilans hebdomadaires ou mensuels. Le but et la nature des donnees sur le chomage et les^ diverses 
industries considerees, varient selon les pays et ne permettent pas une comparaison exacte des pourcentages du chomage. 

Les chiffres mentionnes ont pour objet de donner un exemple des variations suryenues au cours d une penode donnee et c’est sur ces variations dans le temps, que Ton pourrait faire porter les comparaisons. 
Pour les explications detaillees se referant a la fa?on d’etablissement de certaines categories de statistiques le lecteur 

est renvoye aux publications suivantes : „ ,, „ x. i j 
Diagrammes et Nombres indices des cours des valeurs de Bourse, Tableau XVII: Bulletin mensuel de statistique 

N° 1 Commerce international, Tableaux IV, V, VI, VII: Memorandum sur les Balances des Paiements et sur les Balances 
du Commerce exterieur 1911-1925, Vol. II; | 

Nombres indices des prix de, gros, Tableau X j Memorandum sur les Monnaies, 1913-1923, 
Reserves d’or et certaines reserves d argent et de Memorandum sur les Monnaies et les Banques Centrales, 

devises etrangeres, Tableau XII iQiq.iQOA Vnl IT- 
Depots de Caisses d’Epargne, Tableau XVI J ’ ' ’ 
Emissions de Capitaux, Tableau XVIII : Bulletin mensuel de statistique No 8, 1923 ; 
Faillites, Tableau XIX : Bulletin mensuel de statistique No 10,1924. 

NOTE! 
Throughout the sign —indicates that the figure is zero or less than the unit of measurement employed, .... that the 

Igure is not yet published, and a blank that information is not available. _ _ ... .. . „ 
Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 

on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. The methods adopted in the compilation of the various indyx numbers 
of prices, more especially of cost of living, differ widely from country to country. In several countries Central Banks still 
follow the practice of showing only part of their foreign assets separately in their weekly or monthly returns. The scope 
and nature of the unemployment returns and the different trades included render accurate comparison of the unemploy- 
ment percentages of the different countries impossible. The figures given are in all cases intended to illustrate the fluctua- 
tions over a period of time and it is between these fluctuations that comparison should be made. 

For detailed explanation with reference to the manner in which certain of the classes of statistics are compiled the 
er^ refer red^to of stock Exchange Securities, Table XVII: Monthly Bulletin of Statistics, No. 1,1926; 

International Trade, Tables IV, V, VI, VII: Memorandum on Balance of Payments and Foreign Trade Balances 1911- 
l925’ Index ^Numbers of Wholesale Prices, Table X 1 Memorandum on Currency 1913-1923, 

Gold and certain Silver and Foreign Assets Reserves, Table XII Memorandum on Currency and Central Banks 
Savings Banks Deposits, Table XVI I 1924, Vol II; 
Capital Issues, Table XVIII: Monthly Bulletin of Statistics, No. 8,1923 ; 
Bankruptcies, Table XIX : Monthly Bulletin of Statistics, No. 10, 1924. 
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Ire Partie. — PRODUCTION, — Parti. 

Tableau I. — Production de houille et lignite f. Table I. — Production o! Coal and Lignite + 
(MUUers de tonnes mangoes.)  (Thousands of metric tons, Le., 000’s omitted! 

Ptriod* 
Period 

Moyeonee menanelles 
Ur.nMy Axtray* 

HOUILLE — COAL 
Afrlqne da Bud 

(Union) 
South Africa 

(Union) 

1913 
1916 
1917 
1318 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII . 
VIII 
IX . 
X . . 
XI . 
XII , 

1927 I . 
II . 
III 
IV 
V . 
VI 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
1,065 
1,103 
1,072 
1,092 
1,059 
1,141 
1,128 

900 
898 
974 
931 

1,051 
1,030 

AUenugne 
Germany Belgique 

Belgium 

(a) 
15,843 
13,264 
13,979 
13,188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,052 
12,114 
11,756 
13,074 
12,879 
12,876 
13,517 
13,496 
13,775 
13.355 
12,743 
14,046 
11,794 
12,297 
11,820 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
2,101 
2,132 
2,118 
2,174 
2,274 
2,310 
2,376 
2,346 
2,251 
2,477 
2,280 
2,234 
2,263 

Canada 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
973 

1,174 
1,109 
1,051 

985 
1,095 
1,089 
1,176 
1,024 

900 
1,069 
1,059 

Etate-Unis 
United States 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 
46,202 
47,084 
49,511 
52,090 
57,395 
60,933 
59,147 
57,554 
53,302 
60,096 
37,925 
39,416 
39,811 

Prance Indes anglaisea 
British India 

Japcn 
Japan 

Fays-Bae 
Netherlands 

PoSagos 
PaUn I 

(d) 
3,338 
1,712 
2,313 
2,078 
1,796 
2,024 
2,351 
2,595 
3,140 
3,668 
3,921 
4,285 
4,345 
4,297 
4,280 
4,300 
4,473 
4,553 
4,553 
4,531 
4,358 
4,724 
4,302 
4,289 

(c) 4,317 

(b) 
1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,693 
1,689 
1,623 
1,450 
1,346 
1,780 
1,655 
1,291 
1,716 
1,636 
1,863 
2,024 
1,972 
1,816 

1,776 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,412 
2,509 
2,622 
2,433 
2,431 
2,440 
2,108 
2,308 
2,462 
2,569 
2,778 
2,574 
2,281 
2,798 
2,506 
2,574 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
724 
777 
759 
770 
788 
774 
798 
739 
693 
794 
725 
724 
742 

Ptrlode 
Period 

Boyentses mens. 
Monthly Al'Drugt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 

HOUILLE 
COAL 

Royaame-Unl 
United Kingdom 

(g) 24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
10,631 

$ 
795 

(n) 795 
(n) 795 
(n) 795 

5,096 
8,880 

19,862 
21,911 
21,425 
23,981 
20,541 
22,201 

* 20,107 

Russie 
Rassii 

(i) 
2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,203 
1,962 
2,006 
1,939 
2,191 
2,440 
2,659 
2,733 
2,521 
2,669 
2,840 
2,440 
2,578 
2,440 

Sarre 
Saar 

(1,101) 

784 
798 
937 
766 

1,169 
1,083 
1,140 
1,094 
1.191 
1,135 
1,126 
1,169 
1,125 
1,232 
1.192 
1,211 
1,285 
1,042 
1,085 

Tcbdcosloraqnie 
Ciechoriovakla 

TOTAL 

Houille 
Coa) 

(]) 
(U89) 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,209 

978 
977 

1,270 
1,383 
1,521 
1,620 
1,609 
1,312 
1,119 
1,176 
1,079 
1.133 
1.134 

82,294 
93,029 
78,600 
82,746 
95,771 
94,205 
94,433 
93,670 
78,911 
81,917 
83,951 
87,651 
98,474 

106,144 
116)481 
115,293 
109,124 
121,286 
91,195 

LIGNITE 

AHem&gne 
Germany 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10.386 
11,644 
11,656 
11,202 
11,482 
11,421 
11,713 
13,223 
12,754 
13,197 
12,462 
12,036 
12,973 
11.386 
12,011 
11,782 

Aatrfche 
Austria 

Chili 
Chiie 

O) 
(218) 

165 
199 
206 
259 
222 
231 
255 
247 
212 
232 
222 
243 
266 
284 
294 
265 
254 
269 
225 
240 
212 

16 
172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
271 

91 
116 
166 
297 
455 
561 
568 
400 
349 
206 
134 

107 
118 
128 
126 
124 
89 

106 
88 
97 

128 
120 
122 
123 
130 
125 
136 
127 
137 
127 
117 
108 
136 
113 
125 

Hougrle 
Hungary 

(i)s (460) 

402 
460 
515 
575 
529 
460 
485 
381 
422 
447 
550 
637 
661 
631 
552 
486 
494 
428 
440 
443 

Tchico- 
slovaquie 
Oiecho- 
alovakia 

(i) (1,927) 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 
1,343 
1,337 
1,509 
1,650 
1.568 
1,873 
1,922 
1,696 
1.526 
1,619 
1,497 
1.527 
1,452 

(e) 
(748) 

534 
632 

1,849 
3,008 
2,685 
2,423 
2,980 
2,661 
3,482 
3,688 
3,781 
3,530 
3,704 
3.598 
3,698 
3,411 
3,002 
2.599 
2,731 
2,772 

TOTAL 

Lignite 

9,725 
11,956 
13,053 
14,156 
12,420 
13,248 
14,319 
14,348 
13,352 
13,719 
13,890 
14,589 
16,276 
16,270 
16,739 
15,492 
14,759 
15,697 
13,783 

» ^r°d^ction dea pays publiant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a sap6rieare & 250 mille tonnes pour la houille et en 1919# a iOO milie tonnes pour le lignite. 
(°) A P&rtir de 1918 sans rAlsace-Lorraine ; & partir de 1920 sans la Barre; it partir de juillet 1922 sans les Bassins de la Haute-Sil^sie polonaise. — (5) Provinces britanniques « ement. (e) y compris le lignite. — (d) Depots 1919 y compris I’Alsace-Lorralne dont la production moyenne mensuelle en 1918 se montait b, 221,800 tonnes. — 

* erritoire actuel; jusqu'& juillet 1922 non compria la Haute-Sitesie polonaise. La production dans le territoire actuel pour lea ann6es 1913, 1920, 1921 et 1922 se montait respectivement & 3,394, 2,587, 2,485 et 2,903 milliers de tonnes m6triques. — (0) Char bon dispoaible pour la vente. — $) Depots fin 1921 non compris Tlrlande. — (i) U It. 
* V) Territoire actuel. — (n) Gr£ve dans les mines de charbon ; moyenne de cinq mois. — * Voir page 279. 

1AA ' T'roduction of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousand tons, In 1919 for lignite over 1U0 thousand tons. 
li ^rom excluding Alsace-Lorraine ; from 1920 excluding Saar ; from July 1922 excluding Polish Upper Silesia. — (5) British Provinces only. — (c) Including (d) Since 1919 including Alsace-Lorraine; the monthly average production of which In 1918 amounted to 221,800 tons. — (e) Present territory ; until July I922 
to

Cu ,ng Upper Silesia. Production in present territory for years 1913, 1920, 1921 and 1922 amounted respectively to 3,394, 2,587, 2,485 and 2,903 thousands metric ns. — (p) Saleable coal — (ft) Ireland omitted since end 1921. — (i) U.S.S.R. — (?) Present territory. — (n) Coal strike ; average of five months. — * See page 27 9 
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Tableau II. — Production de la fonte. t 
(Milliers de tonnes metriques.) 

Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Pfcriode 
Period 

tloyennes meosuelles 
Hmthle Averagt 

AUecnagne 
Germany 

Belgique 
Belgium 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II. 
III 
IV 
V . 
VI. 

(a) 
1,397 

945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
720 
768 
850 
880 
935 
983 

1,065 
1,060 

967 
1,086 
1,052 
1,130 

*1,068 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
295 
307 
318 
313 
320 
310 
329 
316 
293 
314 
310 
319 
302 

Etats-Unls 
United States 

Luxembourg 
Luxemburg 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
72 
68 
60 
65 
71 
53 
55 
53 
52 
77 
78 
80 
71 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,308 
3,287 
3,275 
3,252 
3,187 
3,388 
3,289 
3,141 
3.154 
2,988 
3,539 
3,477 
3,445 

*3,139 

(c) 
434 
109 
117 
108 
204 
279 
287 
440 
456 
641 
708 
783 
778 
792 
814 
785 
816 
790 
827 
805 
716 
801 
774 
794 
747 

(d) 
212 

63 
127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
211 
211 
210 
215 
223 
216 
232 
228 
208 
230 
225 
238 
224 

Pologne 
Poland 

(e) 
(88; 

Boyaume-Uni 
United 

Kingdom 
Bnssie 
Russia 

Sarre 
Saar 

Suide 
Sweden 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
530 
207 

(m) 42 
(m) 18 
(m) 14 
(m) 13 
(m) 13 
(m) 13 

100 
442 
580 
683 
691 
732 

*661 

(a) 351 

10 
10 
16 
32 
63 

128 
204 
197 
191 
198 
215 
234 
234 
251 
243 
233 
260 
246 
262 
251 

(114) 

53 
81 
96 
96 
85 

116 
121 
137 
136 
140 
139 
137 
144 
142 
152 
148 
135 
150 
142 
156 

(h) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
40 
41 
39 
39 
38 
33 
35 
28 
35 
42 
39 
38 
32 

6,217 
5,348 
5,393 
5,312 
4,125 
4,941 
2,907 
4.377 
5,445 
5,262 
5,936 
6,062 
5,798 
5,835 
5,923 
5,878 
6,209 
6,096 
6,227 
6,519 
6,250 
7,230 
7,082 
7,242 

Tableau III. — Production de Taeier brut, t 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

P6riode 
Period 

Moyennes mensueUes 
Monthly Avercgt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. 
II 
III 
IV . 
V . 
VI . 

Allemagne 
Germany 

(aj (i) 
1,467 
1,296 
1,284 

986 
573 
650 
772 
943 
525 
820 

1,016 
1,028 

976 
1,019 
1.143 
1.144 
1,174 
1,258 
1,303 
1,308 
1,233 
1,415 
1,288 
1,378 
1,328 

Belgique 
Belgium 

(t) 206 
8 
1 
1 

28 
104 

64 
130 
191 
240 
212 
281 
(i) 

311 
311 
318 
312 
317 
310 
328 
313 
297 
315 
301 
321 
300 

d) 88 
108 
132 
142 

78 
94 
57 
41 
75 
55 
64 
66 
83 
66 
46 
60 
65 
55 
59 
59 
57 

109 
111 

98 
61 

Etata-Ucls 
United States 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,794 
3,794 
3,693 
4,051 
3,976 
4,140 
3,765 
3,522 

(j) 
3,820 
3,842 
4,571 
4,161 
4,080 
3,522 

(c) 
391 
149 
166 
150 
180 
226 
258 
378 
426 
575 
621 
703 
694 
718 
704 
706 
742 
714 
741 
673 
628 
704 
681 
712 
672 

Italle 
Italy 

. , Boyaume-Unl Luxembourg Pologne United 
Luxemburg Poland Klngdom 

(i) 71 
106 
111 

83 
61 
64 
58 
82 
95 

113 
149 
135 
143 
139 
149 
139 
129 
119 
126 
137 
131 
138 
139 

(d) (i) 
101 
110 

90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
190 
192 
184 
189 
195 
194 
209 
195 
184 
203 
206 
210 
203 

(e) 
(135) 

(f) 6 
(/; 10 83 

94 
57 
65 
66 
52 
70 
76 
76 
82 
94 
87 
98 
94 

114 
97 
96 

103 

(i) 
649 
761 
823 
808 
668 
768 
314 
498 
718 
694 
625 
301 

(m) 35 
(m) 33 
(m) 53 
(m) 97 
(m) 96 
(m) 99 

324 
742 
840 
965 
864 
899 

‘759 

Russie 
EuBsia 

(9) 
354 

14 
15 
30 
61 
95 

177 
260 
247 
237 
252 
279 
291 
295 
303 
294 
286 
318 
299 
283 

Sarre 
Saar 

Suide 
Sweden 

(159) 

60 
56 
77 

105 
83 

121 
131 
145 
137 
150 
146 
151 
152 
151 
158 
155 
150 
170 
149 

(ft; (i) 62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
40 
47 
47 
50 
46 
41 
39 
36 
44 
53 
43 
42 
33 

5,953 
6,105 
6,308 
6,064 
4,568 
5,534 
3,337 
5,363 
6,076 
6,090 
7,014 
7,009 
6,702 
6,675 
7,169 
7,179 
7,429 
7,095 
7,199 
7,857 
7,816 
9,012 
8,339 

f Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a tti supirieure h 50 mille tonnes. 
(a) Non compris le Luxembourg; depuis 1918 sans 1’Alsace-Lorraine ; depuls 1919 sans la Sarre; depuis 1922 sans la Haute-Sil&sie polonaise. — (e) Depots 1919, J 

comprls 1‘Alsace-Lorralne dont la producUon moyenne mensuelle pour I’annie 1918 itait : fonte : 149,000 t, acler 122,500 t. — (rfl Chiffres communiques par le « Groupcment 
des Industries sidenirgiques • du Luxembourg. — (e) Territoire actuel y compris Haute Sliesle polonaise. — <J) Non comprls la Haute-Pilesie polonaise dont la product m 
moyenne mensuelle se montait pour les anuses 1920 et 1921 respectivement h : fonte : 30,000 et 32,000 tonnes metriques ; acier : 75,000 et 61,000 tonnes metriqufs. 
(D) U R S. S.   (A) Chiffres de l’« Ekonomisk overslkt — (f) Lingots et pieces de fonderie. — ft) Chiffres mensaels d'apris les statistiques des etablissements ayaat produ 
eu 1926 95.01 % de la production totale du pays. — (ra) Drive dans lee mines de charbon. — * Voir page 279. 

t Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(a) Excluding Luxemburg; since 1918 excluding Alsace Lorraine; since 1919 excluding Saar; since 1922 excluding Polish Upper Silesia. — (e) From 1919 Inc 

Alsace Lorraine the monthly average production of which for 1918 amounted to : pig Iron 149,000 t., crude steel 122,500 t. - id) Figure, communicated by the •‘0rouPJ 
des Industries sidirurglques- of Luxemburg. — (-) Present territory. Including Polish Upper Silesia. — <f> Excluding Polish Upper Silesia, the monthly average pro 
of which for the years 1920-1921 amounted to : pig iron : 30,000 and 32,000 metric tons ; crude steel : 75.000 and 61,000 metric tons. — (g) U. S. S. R. ~.. ’107 o( tb, the •• Ekonomisk oversikt”. — «) Ingots and castings. — (ft Monthly figures based on the returns of establishmentt whose production in 1926 amounted to 9o.0i A 
total production. — lm\ Coal Strike. — * See page 279. 
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II8 Partie. — COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeur ). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf Indication contraire), e.-a.-d. pour la 
consummation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted). 

I'Sriod* 
Period 

Moyennea 
measneUes 

Monthly 
Average 

Airique du Bud (Union de 1’) 
South Alrioa (Union of) 

Unrchundlaes 
Merchandise 

Or : Monnaiea 
et ilngots 

Gold : coin 
and bullion 

AUemagne 
Germany Argentine Australia 

Australia 
Autrlche 
Austria 

Schillings 

Belgique 
Belgium 

Brasil 
Brazil 

Bulgaria 
Bulgaria 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
4,893 
6.344 
6,473 
5,787 
6,008 
5,878 
5.345 
5.904 
5,262 
5.905 
5,491 

(b) 5,429 
(b) 5,283 

(c) 897,474 

2,698,000 
8,256,417 

^19,815,963 
(e) 516,700 

512,477 
756,901 

1,030,171 
833,527 
793,746 
927,581 
924,984 
831,052 
996,523 

1,004,277 
1,070,772 
1,093,272 
1,092,165 
1,085,038 
1,096,358 
1.173.269 
1.197.270 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 
68,541 

fpj66,492 
(7i;65,866 
f/i!65,866 
(h)65,8G6 
r/iI65,866 
(7i!65,866 
(7i>65,866 

(P) 
66,993 
66,993 
66,993 

6,355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 
9,850 

11,088 
11,852 
12,104 
12,903 
10,315 
12,936 
14,355 
13,195 
13,976 
14,352 
13,283 
13,724 
13,741 
13,988 
12,521 
12,713 
12,562 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 

(l) 234,953 
227,365 
221,342 
206,027 
230,874 
219,494 
249,740 
253,953 
260,786 
199,700 
218,539 
237,296 
264,098 
206,805 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,934 
1,912,265 
2,823,163 
1,612,162 
1,791,511 
2,311,739 
1,913,709 
1,875,858 

foj2,688,834 
2,097,756 
2,197,623 
2,739,634 
2,461,029 
2,417,901 
2,502,157 

83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 
223,213 
191,242 
206,997 
174,207 
212,829 
234,430 
255,331 
274,015 
297,302 
277,988 
289,488 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
520,532 
754,031 
546,935 
456,320 
488,830 
532,360 
604,427 
686,466 
424,736 
397,697 
567.696 
544,032 

11^544,000 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 
91,513 
88,610 
89,670 
85,563 
88,127 
87,657 
81,775 
78,806 
74,707 

110,617 
74,298 
94,412 

101,018 

Tableau V. Exportations, commerce special (sauf indication contraire), c. d. da, produits indigenes 
— marchaudises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3.841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,314 
2,065 
2,748 
2,382 
3,500 
2,753 
5.842 
5,151 
4,036 
4,200 
3,944 
2,878 

(b) 1,802 
(b) 1,620 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3,547 
4,242 
4,124 
3,920 
1,628 
5,488 
2,716 
2,824 
3,879 
3,104 
3,479 
4,604 

(n) 3,127 
(n) 3,586 

(c) 841,436 

(f) 838,083 
5,785,100 fdj8,299,713 

<e) 330,833 
508,527 
545,971 
733,190 
817,757 
758,416 
820,401 
830,516 
832,520 
874,699 
869,393 
817,566 
798,470 
755,837 
841,164 
796,992 
833,705 
748,210 

43,263 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 
66,015 

rpI74,980 
59,374 
57,015 
54,769 
63,213 
48,024 
63,320 
86,999 

100,757 
102,628 
92,341 
94,697 
84,718 

d) 6,070 
6,941 
5,936 
8,489 

11,501 
10,083 

9,930 
10,053 

8.973 
11.235 
12,737 
10,744 

7,682 
5.973 
4,961 
9,317 

13,328 
12,177 
13,460 
11,107 
14,434 
15,994 
10,749 
10,367 

7,495 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 
157,624 
140,676 
139,978 
132,587 
135,040 
149,355 
148,872 
148,351 
160,779 
128.339 
140,681 
169,596 
169,004 
133,647 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,260,165 
1,619,720 
1,592,559 
1,431,463 
1,692,959 
2,214,446 
2,048,309 
1,969,587 

('012,644,937 
1,585,167 
1,756,761 
2,551,346 
2,101,345 
2,002,500 
2,102,229 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335,164 
265,143 
220,503 
259,128 
273 033 
269,299 
304,479 
306,915 
343,011 
317,238 
237,093 
298,712 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
468,133 
433,889 
486,444 
451,035 
641,091 
567,770 
476,978 
367,459 
363,085 
347,158 
463,478 
383,727 

n;475,000 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 

66,892 
73,697 
84,561 
88,171 

105,916 
105,715 
118,189 
110,326 
90,621 
92,225 

130,280 
152,356 
138,421 
84,095 
78,534 

105,605 
77,338 

109,783 
105,678 

(a) Y compris I'approvislonnement des navires. — (6) Commerce g6u6ral. — (e) Y compris le Luxembourg. — (&) Moyenne des bolt deruiera mois. — (a) Depuis janvier 1923 
6valu6 en mark*-or. — (/) Y compris lea payments pour reparations. — (h) Moyenne mensuelle pour le semestre. — (i) De 1916 & 1921 ann6e fiscale commengant le ler juiliet. — 
(k) Juaqu’fc fin 1922 couronnes-or. — (Z) Depuis 1925, nouvelle m6thode d*6valuation 16gerement (probablement de 5-7 %) inf6rieure 5 la pr6c6dente. — (m) A partir du mois de 
tnai 1922, les chiffres se r6f6rent & l*f Union 6conomique Belgo-Luxembourgeoise ». — (n) Chiffre provisoire. — (o) Y compris le trafio des pierres pr6cieuses pendant le 4e trl- 
mestre. — (p) Moyenne mensuelle pour le trimestre. 

(a) Including ships' stores. — (b) General trade. — (c) Including Luxemburg. — (<f) Average of last eight months. — («) Since January 1922 gold mark valuations. — {/) In- 
cluding reparation payments. — (h) Monthly average for half year. — (i) From 1916 to 1921 fiscal year beginning on 1st July. — (&) Until end 1922 gold crowns. (Z) System 
of valuation changed at beginning of 1925. Present valuation slightly lower than former, probably about 5-7%. — (m) Since May 1922, figures refer to * * Union 6cooomique 
Belgo-Luxembourgeoise ”. — (n) Provisional figure. — (o) Including precious stones during the 4th quarter. — (p) Monthly average for the quarter. 
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tableau IV. — Importations, commerce special (sauf indication contraire), c. a. dM pour la consommatloa 
interieure — marcliandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

Period* 
Period 

Moyennea 
menenellea 

Monlhif 
Azeragl 

Dftnem&rk 
Denmark 

D&ntzlg 
Danxlg 

Dana. 
gulden 

Egypt® 
Egypt 

Esp&gne 
Spain 

pesetas 

Estonia 
Estonia 

Etats-Unis 
United States 

Finlande 
Finland 

Grice 
Greece 

d) 
gourdes 

Hongrie 
Hungary 

Peng6 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 
V. 
VI 

64,785 
104,134 

85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
161,382 
125,799 
124,283 

98,428 
112,711 
132,338 
125.356 
151,231 
147,320 
120,930 
115,080 
129,979 
121,376 
132,804 
128,482 

(a) 

24,968 
46,008 
39,035 
25,499 
23,526 
24,616 
24,252 
32,372 
26,702 
29,855 
29,159 
25,504 
29,711 
44,924 
42,342 
48,662 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,199 
3,300 
3,935 
4,617 
4,604 
4,849 
4,722 
3,954 
3,590 
3,169 
3,546 
3,097 
3,757 
3,373 

(b) 
108,838 
76,112 
61,162 
49,150 
74,973 

118,475 
236,279 
225,023 
243,600 
245,429 
187,027 
178,994 

(m) 
176,080 
166,514 
166,514 
166,514 
165,287 
165,287 
165,287 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
664,170 
831,284 
872,128 
882,672 
919,145 
897,148 
853,088 
615,466 
538,904 
708,142 
741,368 
892,508 
853,661 

147,932 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
367,788 
333,730 
345,485 
341,163 
351,666 
388,267 
373,297 
354,016 
354,767 
302,885 
371,807 
362,903 
345,530 

(l) 359,000 

(n) 
41,035 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,817 
458,185 
469,910 
511.533 
469.356 
497,860 
536,217 
569,423 
608,350 
542,668 
391,660 
360,969 
448,389 
463,415 
600,955 
597,272 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738,296 

d 3,327,334 
d 3,674,614 
d 4,959,560 

(d) 
5.180.955 
5,016,083 
5,235,332 
4,625,367 
5,106,420 
4,994,327 
5,122,880 
4,079,092 
4,779,703 
4,414,149 
4.297.956 
4,989,497 

*4,557,813 

(f) 
( 14,828 

33,287 
18,590 
61,159 

129,348 
181,461 
147,039 
257,123 
502,946 
671,149 
850,794 

910,063 
909,794 
978,805 

(i) 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
6,990 
6,489 
7,851 
5,128 
6,363 
8,771 
7,558 
7,538 
5,891 
5,568 
6,087 
5,452 

40,342 
50,332 
52,141 
40,889 
67,938 
71,502 
79,338 
68,200 
73.900 
77,800 
88,000 
94.600 
95.600 

105,000 
74,100 
79.200 
97.900 
92,300 
93.200 
84,500 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. ft. d., produits indigenes 
— marchandises sculement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 
V. 
VI 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
116,955 
118,649 
117,241 
109.054 
115,964 
118,762 
109,461 
114,220 
108,660 
103,368 
125,999 
106,523 
131,945 
132,490 

(a) 

31,988 
48,657 
30,382 
38,872 
34,752 
46,168 
37,601 
38,540 
35,561 
41,575 
54,725 
46,257 
38,672 
37,622 
32,376 
32,073 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,435 
2,495 
2,503 
2,148 
1,506 
3,889 
4,490 
4,429 
3,662 
3,431 
4,783 
4,105 
3,396 
3,698 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
132,054 
133,721 

(m) 
128,316 
107,219 
107,219 
107,219 
141,573 
141,573 
141,573 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801,967 
904,577 
914,834 
960,871 
946,939 
804,587 
740,371 
836,167 
531,517 
616,944 
607,021 
579,494 
894,686 
955,443 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
392,617 
328,654 
360,452 
378,324 
440,211 
448,326 
473,518 
456,111 
411,640 
364,625 
398,142 
404,843 
382,366 

(l) 359,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,797 
579,349 
848,869 
647,624 
645,181 
709,256 
565,764 
450,863 
253,513 
233,054 
231,710 
264,937 
406,153 
667,453 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,812,911 
4,961,221 
4,671,554 
5,244,187 
5,543,483 
5,196,684 
6,103,279 
5,329,269 
5,394,846 
4,708,855 
4,596,657 
4,693,891 
4,254,839 
4,280,826 
•4,417,129 

(f) 
(g) 9,917 

12,904 
9,386 

24,738 
63,685 
57,193 
78,684 

207,090 
212,093 
273,081 
378,447 

619,968 
707,672 
416,910 

(i) 
3,722 
3,226 

10,318 
9,009 
2.746 
4,463 
6,080 
5,907 
6,716 
8,209 
7,752 
5,375 
3,243 
3,356 
3,677 
7,462 
7,979 

10,285 
8,125 
9.746 
9,486 
8,219 

15,883 
24,545 
31,911 
32,682 
55,584 
67,672 
72,477 
61,600 
55.100 
81.700 
91,300 

112,300 
93.900 
88,500 
58.100 
54.900 
63.400 
53.700 
60.700 
51.400 

(a) Commerce g6n£ral maritime k rex elusion da transit direct <Gesamteigenhandel). — (i) Commerce gdndral. — (d) Valenrs ddclardes. — (/) Calendrier Julien jnsqa'en 
fkvrier 1923. — (p) Vieille Grdce seulement. — (f) 5 gourdes «. 1 dollar E U. — (?) De 1916 k 1923 ann6e fiscale commenpant le ler octobre, — (1) Chilfre provisoire, •— 
(m) Moyenne mensuelle pour le trimestre. — (n) Lingots inclus. — * Voir page 279. 

(a) General sea-borne trade excluding direct transit (Gesamteigenhandel). — (S) General trade. — (d) Declared values. — (/) Until February 192S Julian calendar. — 
(p) Old Greece only. — (?) 5 gourdes “> 1 dollar U. S. A. — (f) From 1916 to 1923 fiscal year beginning if. October. ■— (Z) Provisional figure —- {»?) Monthly average fcr 

quarter. — (n) Including bullion. — * See page 279. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. k. d. pour la con- 
summation interieure — marcbandiscs seulement (en milliers) (suite). 1 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption - 
merchandise only (000’s omitted) (continued). 1 

P&iode 
Period 

UoyesDet 
menace!]?* 
ManMy 
Avtmy* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 
IV 
V . 
VI 

Indes anglaiaes 
British India 

(a) 
152,725 
123,688 
127,967 
137,704 
152.770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,899 
196,646 
165,552 
210,458 
198,197 
191,569 
198,080 
184,227 
164,362 
209,424 
173,898 
222,767 
219.771 
203,178 
178,338 

Iriande 
(Et. libre) 
Irish Free 

State 

5,632 
5,162 
5,043 
5,624 
5,012 
4,428 
5,220 
5,234 
4,974 
5,538 
4,311 
4,562 
6,102 

/;4,834 
/>)4,807 
/J 5,140 

Italic 
Italy 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235,135 
1,410,498 

(6)1,313,731 
1,432,431 
1,614,972 
2,183,373 
2,155,945 
2,689,702 
2,051,429 
1,992,381 
1,763,696 
1,757,565 
1,852,564 
2,184,939 
2,046,792 
1,961,756 
2,161,638: 
1,920,325 
1,828,116 
1,985,318 

Japon 
Japan 

(C) 
*(C) 

60,474 
62,018 
84,289 

135,721 
177,113 
191,179 
132,481 
154,079 
161,976 
200,605 
207,223 
192,101 
189,678 
181,506 
154,397 
158,729 
138,301 
151,921 
161,137 
186,281 
179,707 
226,022 
230,129 
211,080 
189,512 

Lettonle 
Latvia 

«J) 

8,021 
6,145 
8,870 

17,655 
21.325 
23,380 
21.689 
18,781 
24,652 
21,114 
22.690 
23,028 
23,308 
29,617 
18,800 
16,774 
17,481 
16,081 
23,463 

Lithaanie 
Lithuania 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
20,063 
19,178 
19,152 
25,190 
23,646 
22,824 
21,349 
19,621 
16,618 
15,698 
23,877 
21,409 
19,598 
22,821 

Norvtge 
Norway 

45,052 
111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
113,281 
90,041 
80,393 
71,133 
94,446 
92,660 
92.958 
87,927 
78,937 
68,517 
65,162 
75,659 
75,358 
75,460 

rc; 80,026 

Nouveile-Zdiande 
New Zealand 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
3,615 
3,407 
4,006 
5,072 
4,268 
3,650 
4,250 
3,945 
3,242 
4,602 
2,718 

(c) 3,747 
(c) 3,639 

451 
489 
456 
383 
427 
600 
521 
502 
489 
503 
509 
546 
537 
501 
458 
420 
609 
444 
465 

Fays-Bas 
Netherlands 

gulden 

325,231 
142,920 

rd;80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
212,160 
205,770 
195,571 
207,916 
202,498 
201,320 
207,066 
188,000 
190,054 
226,246 
203,941 
202,602 
216,930 

Ffeow 
Peru 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,619 
1,480 
1,417 
1,609 
1,453 
1,606 
1,692 
1,911 

(e) 1,785 
(e) 1,185 
(e) 1,529 
(e) 1,445 

Tableau V. Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchaudises seuiement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1927 I , 
II 
III 
IV 
V . 
VI 

(at 
200,993 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,960 
268,769 
242.628 
228,186 
257,133 
229,461 
232,585 
213,061 
243,012 
273,952 
254,597 
339,374 
252,763 
243,340 
220,964 

4,190 
3,615 
3,432 
3,461 
3,618 
3,654 
4,350 
4,253 
3,930 
3,757 
3,007 
2,966 
2,974 

f)2,822 
/;3,204 
/J3.663 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

I'6j775,198 
924,418 

1,197,574 
1,522,855 
1,555,883 
1,699,805 
1,329,570 
1,694,264 
1,707,647 
1,841,946 
1,709,586 
1,919,147 
1,177,397 
1,340,475 
1,410,861 
1,336,300 
1,285,413 
1,430,234 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 
150,911 
157,602 
171,232 
167,921 
186,507 
171,064 
164,220 

(c) 
*(c) 

133,927 
130,883 
147,184 
155,895 
177,356 
180,535 

(9) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 
13,423 
17,051 
14,024 
17.247 
13.248 
14,135 
16,743 
17,526 
11,922 
17,925 
15,845 
16,218 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
21,108 
17,394 
21,114 
18,726 
17,949 
21,900 
25,439 
23,004 
26,252 
25,585 
24,773 
17,981 
18,949 
16,228 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,557 
69,872 
65,899 
69,736 
50,361 
65,797 
57,853 
62,970 
57,202 
58,835 
65,102 
50,479 
46,399 

(c) 52,250 

1,751 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,648 
3,804 
3,342 
1,927 
2,262 
1,572 
2,501 
3,468 

(c) 
(c) 

5,128 
4,911 
6,310 
4,921 
5,168 
3,485 

110 
118 
89 
95 

100 
108 
106 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150.641 
145,765 

69 
107 

65 
49 
86 

127 
173 
225 
241 
238 
168 
85 

133,218 
141,306 
159,876 
178,397 
167,563 
159,843 
150,962 
135,143 
135,126 
161,366 
151,348 
152,438 
161,764 

756 
1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 
1,972 
1,869 
2,242 
2,336 
2,687 
1,594 
2,201 
2,219 

re; 1,762 
re; 1,417 
(e) 2,026 
re; 1,300 

(i) En'ieiTT10* niaritln'e 8ea!erEeritl y com pits les merchandises dn Gouvemement. non compris le Trtsor. — (4) Depuis 1922 valeurs d«clar6es. — (e) Commerce gtodral. — e angement dans la mdthode devaluation. — (e) Chlf/re provlsoire. — (/) Non compris les colis postaux. — (g) Y compris lingots et depuis 1924 4galement espices 

valuau! 8ea'b°/De trade °Dly ! lnclndlllS! Government stores ; excluding Treasure. — (4) Since 1922 declared values. — <c) General trade. — (d) In 1917 change in method of n. («) Provisional figure. — (/) Excluding parcels post. — (g) Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. a. d«, pour la 
consommation interieure — marchandises settlement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Period* 
Period 

Moyen. mens 
Monthly 
Ac trot 4 

Pologne 
Poland 

eloty 

Portugal 
} Soyanme- 

Boomanle Uni 
Boomania | United 

I Kingdom 
Hassle 
Bussla 

roubles-or 
gold Bbl. 

9a4de 
Sweden 

Salsse 
Switzerland 

Syrle 
et Llbaa 

Syria and 
Lebanon 

Piastre 
syr. 

Tcbdooslo- 
yaqnle 

Czechoslo- 
vakia 

Uruguay 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1930 . 
1921 . 
1922 . 
1923 . 
1924. , 
1925 . 
1926 . 
1926 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III 
IV. 
V . 
VI. 

(o) 

70,419 
92,956 

123,184 
138,713 
128,896 
123,373 
120,469 
161,198 
148,302 
176,872 
187,193 
156,646 
186,698 
193,304 
221,334 
255,179 
282,065 
275,568 

7,415 
10,776 
11,450 
14,86 
19,119 
57,583 
77,719 

104,319 
191,617 
246,506 
206,235 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 
2,841,732 
2,934,999 
2,534,557 
2,552,128 
2,856,504 
2,769,804 
2,834,434 
2,415,171 
2,686,930 
2,588,271 
3,277,890 
3,216,225 
2,528,519 
2,562,392 

54,931 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

<081,474 
94,789 
97,223 
93,105 
86,751 
90,841 
92,567 
93,642 

100,653 
102,292 
101,811 
103,739 

83,045 
102,753 
88,937 
84,044 

* 88,712 

(e) 
114,503 
229,167 
163,817 
21,772 

6,884 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062 

18,153 
60,542 
50,941 
50,723 
49,574 
52,077 
50,833 
58,118 
38,976 
34,768 
38,486 
37,684 
40,608 
49,140 
73,044 

248,506 
288,818 
343,508 
536.823 
692,470 
685,145 
729,407 
635,982 

(b) 
646,374 
629,081 
629,081 
629,081 
654,147 
654,147 
654,147 
546,343 
521.167 
597.168 
597,521 

ft) 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 

9712,066 
10,217 
11,941 
9,793 
9,887 

11,893 
13,876 
14,872 
12,700 
12,262 
15,156 
11,331 
15,604 
12,754 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
120,535 
124,137 
114,771 
119,094 
112,961 
140,462 
132,411 
142,424 
147,521 
105,523 
108,392 
122,601 
134,051 
134,336 
123,577 

(n) 
159,985 
198.209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
201.209 
200,640 
220,419 
194,946 
181,891 
208,290 
207,470 
219,186 
182,623 
186,126 
210,251 
204,730 
214,182 

*210,952 

(D 

331,931 
406,499 
527,975 
613.387 
741,344 
562,130 
553,155 
589.388 
540,175 
429,502 

(b) 
96,413 
96,413 
96,413 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,271,801 
1,330,584 
1,165,333 

919,551 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 
1,306,697 
1,261,841 
1,362,646 

* 1,525,100 

m 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3,310 
3,591 

('114.592 
5,244 
6,037 
6,106 
6,493 
5,598 
5,542 
6,286 
6,380 
6,314 
5,989 

Tableau V — Exportations^ commerce special (sauf indication contraire), c.&.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . , 
1926 . . 
1926 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 

(o) 

54,598 
99,630 

105,488 
116,375 
187,740 
198,435 
220,934 
225,301 
199,356 
204,800 
228,731 
206,237 
201,073 
200,305 
222,316 
205,877 
196,734 
196,429 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
57,021 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
3,935,751 
3,354,666 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 
2,522,406 
2,798,414 
2.988,884 
3,233,303 
3,757,340 
3 620,812 

43,771 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,448 
54,324 
50,107 
57,264 
49,787 
50,680 
53,177 
53.064 
49,707 
55,422 
52,937 
62,114 
52,610 
63,276 

*55,982 

(e) 
126,678 

47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099 
52,736 
51,825 
45,642 
49,243 
55,478 
65,509 
66,186 
76,630 
55,441 
49,094 
57,546 
51,410 
50,145 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 
612,224 
451,958 
541,032 
649,226 
818,861 
796,184 
622,567 
483,784 
455,405 
608,400 
467,877 
519,308 

(1) 9,539 
9,922 
9,925 

12.998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 

<7.115,599 
11,443 
9,691 

12,447 
12,601 
13,322 
16,295 
18,199 
22,863 
18,887 
22,764 
18,813 
21,963 
19.998 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,318 
118,272 
128,419 
129,499 
123,205 
134,782 
139,533 
138,458 
152,435 

89,737 
91,866 
99,181 

117,918 
145,889 
142,585 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
148,697 
148,079 
148,178 
153,485 
168,467 
173,911 
174,624 
134,157 
156,057 
175,266 
167,328 
163,008 

*163,465 

(D 

141,639 
191,330 
227,006 
182,490 
292,762 
270,471 
347,180 
333,243 
225,247 
199,983 

(b) 
37,209 
37,209 
37,209 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,171,348 
1,329,392 
1,362,712 
1,476,529 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 
1,528,595 
1,534,786 
1,513,407 

* 1,495,318 

(J) 5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 
7,898 
6.989 
6,313 
3,848 
4,460 
4,276 
4.990 

10,924 

(6) Moyenne mensnelle pour le trimeatre. — (e) Articles princlpaus. Y compria taxe « Varnaie i (taxe douani4re sur lea exportations, lea commissions, etc.). 
— (d) Dda lor avrll 1923, y comprls le commerce de la Qrande-Bretagne et de 1’Irlande septentrlonala avao PEtat libra d’Xrlande et non compria la commerce extSrleur de 
I’Etat libre d’lrlande. — («) Jaaqn’h XII/1924 chiffrea calculds sur la base dea prix de 1913 ; dda 1928 d’aprSa Evaluations courantes. Depuia 1917 lea chiffrea se rappor- 
tent seulement au commerce h travers lea frontidres europEennes, la Mer Noire et la trontiEre caucaaienne. — (/) Bangkok seulement. AnnEe fiseale commensant le ler avrll. 
— <0) AnnEe du c&lendrler. — (A) * Valores officiales *. — (1) Moyenne de onze mols. — (f) « Valores etectivos », — (1) Commerce gEnEral. 5 Piastres syriennes - - 1 
franpais. Depuis Janvier 1927 Piastres syriennes or. — (m) Non eompris les marchandises pour secours aux affamEs. — (») Y compris lingots. — (o) Les chiffres se rapportent 
aux territoires de la Pologne et de la Ville libre de Dautzig.   * Voir page 279. 

(4) Monthly average for quarter. — (e) Principal articles. Including tax “ Vamale ” (Export Customs duties, commissions taxes, etc.). — (d) Prom 1st April 1923. Including 
trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — («) Until XII/1924, 1913 valuations! 
since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (/) Bangkok only. Fiscal year 
beginning 1st April. — (g) Calendar year. — (4) “Valorea offleiales”. — (i) Average of eleven months. — (f) ‘‘Valores efeotlvos— (!) Generaf Trade. 6 Syrian 
Piastres = 1 French franc. Since January 1927 Syrian Gold Piastres. — (m) Excluding famine relief goods. — (n) Including bullion. — (o) Figures refer to the territories of 
Poland and the Free City of Danzig   * See page 279. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes raetriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-&.-d., pour la consommation 
interieure — marchandises seulemcnt. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

PMode 
Period 

Moyennes mensneHes 
MontMt Avtran 

1913 
1916 
1917 
1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI , 

VII 
VIII 
IX. 
X , 
XI. 
XII 

1927 I. . 
II. . 
III. 
IV . 
V . 
VI . 

Allemagoe 
Germany 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 
3,373 
4,038 
4,230 
3,673 
4,085 
4,100 
4,592 
4,628 
4,935 
4,961 
5,005 
5,212 
6,290 

Argentine 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

Aatrlche 
Aortria 

(CJ 

510 
686 
691 
642 
746 
687 
687 
674 
587 
675 
619 
781 
801 
879 
865 
640 
612 
606 
564 

Beiglqae 
Belgian, 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,746 
2.865 
3,127 
2,707 
2,787 
2,768 
2,898 
2.866 
3,233 
3,098 
3,144 
3,324 
3,007 
3,159 
3,224 

Bresil 
Brazil 

(1) 
494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 
404 
323 
292 
278 
393 
362 
355 
446 
585 
426 
424 

Bnlgarle 
Bulgaria 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
51 
23 
35 
30 
30 
33 
30 
20 
15 
24 
29 
31 

D&ntzig 
Danzig 

(9) 103 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
52 
46 
45 
70 
62 
51 
62 
87 
43 
94 

128 
125 
176 

Estonie 
Estonia 

(D 

7 
13 
26 
29 
29 
31 
33 
25 
37 
39 
32 
28 
34 
35 
28 
22 
22 
24 
34 
33 

Fin Unde 
Finland 

156 
165 
183 
230 
200 
202 
232 
247 
284 
295 
155 
84 

112 
145 
280 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3,894 
3,608 
3,883 
3,649 
3,488 
3,442 
4,039 
4,064 
4,780 
4,363 
4,333 
4,610 

*3,906 

Grice 
Greece 

d) ® 84 
50 
20 
29 
57 
86 
86 
87 

112 
150 
175 

161 
156 
166 

Hongrla 
Hangary 

(m) 

49 
195 
283 
314 
376 
373 
461 
421 
431 
473 
555 
599 
553 
609 
435 
396 
450 
444 
534 
543 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-st.-d., produits indigene 
— marchandiscs seulement. 

Table VII. — Exports, special trade (unless otherwise stated), 
merchandise only. 

i.e., of domestic produce 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI. 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
4,946 
6,157 
6,671 
6,626 
6,553 
6,346 
4,950 
4,935 
4,485 
4,689 
4,038 
4,226 
3,645 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
(d) 1,193 

955 
881 
907 

1,091 
880 

1,116 
1,527 
1,837 
1,967 
1,641 
1,883 
1,716 

(c) 

115 
129 
179 
184 
214 
270 
268 
268 
234 
235 
288 
310 
298 
309 
262 
292 
340 
330 
270 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
2,045 
2,002 
2,200 
2,007 
2,394 
2,017 
2,218 
1,605 
1,706 
2,081 
2,067 
2,102 
2,069 

(1) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
154 
155 
164 
157 
152 
182 
175 
174 
157 
127 
151 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
20 
22 
21 
57 
42 
45 
43 
27 
22 
29 
34 
48 

(9) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
434 
392 
544 
577 
533 
518 
620 
486 
475 
530 
538 
534 

(D 

11 
10 
26 
23 
31 
31 
37 
57 
59 
52 
57 
40 
31 
44 
20 
14 
16 
26 
57 
59 

397 
428 
445 
650 

1,079 
826 
748 
739 
496 
321 
116 
74 
72 
94 

332 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,745 
2,869 
2,860 
2,629 
2,689 
2,669 
2,809 
2,791 
3,209 
2,952 
2,835 
3,385 

*3,159 

(l) 50 
21 
11 
13 
31 
35 
28 
26 
36 
34 
47 

43 
43 
39 

(m) 

44 
71 
87 

101 
141 
182 
217 
152 
156 
254 
291 
384 
366 
235 
156 
138 
165 
125 
155 
137 

® 1914. — (a) Y compels le Luxembourg. — (h) Moyenne de luiit mots. — (e) Depuls 1922 y compels revaluation du poids de quelques articles dont le nombre ou le 
cubage seal Wait indiqud. — (d) Moyenne mensuelle pour le trlmestre. — (e) A partir du mois de mai 1922 les chiflres se rifirent & l’« Union Economlque Belgo-Luxembourgeoise •. 
— (/) Commerce giniral. Poids brut. — (g) Commerce maritime gentrai; a partir de Janvier 1923 iGesamteigenhandel * non compris le transit direct. (i) Calendrier 
Julien Jusqu’en fSvrier 1923.— (1) Depuis 1923 non compris b6ta!l et narires.— (m) Non oompris bdtail et articles indiquds par pidee. — * Voir page 279. 

® 1914. — (a) Including Luxemburg. — <&) Average ol eight months. — (c) Since 1922 including assessed weight of a few articles entered by number or cubic metre only. 
— (d) Monthly average for quarter. — («) Since May 1922, figures refer to' ‘ Union economique Belgo-Luxembourgeoise.” — (/) General trade. Gross weight. — (g) General sea 
trade ; since January 1923 * * Gesamtelgenhandel ’* excluding direct transit. — (<) Until February 1923 Julian Calendar. — (I) Since 1922 excluding live stock and vessels 

(m) Excluding live stock and articles shown by number. — * See page 279, 
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Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Period, 
Period 

Moyennes 
mensuellee 

Monthly 
Averagi 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

1927 I . . 
II. . 
III . 
IV . 
V . 
VI . 

It.lie 
It*ly 

1,527 
1,745 
1,890 
2,033 
2,436 
2,035 
1,810 
1,792 
1,585 
1,712 
1,923 
2,294 
2,223 
2,484 
2,283 
2,512 

Japon 
Japan 

1,400 
1,228 
1,416 
1,459 
1,389 
1,216 
1,345 
1,372 
1,374 
1,525 
1,406 
1,316 
1,668 

Lettonle 
Latvia 

10 
14 
32 
48 
77 
80 
81 
80 
75 
82 
91 
98 
99 

101 
100 

70 
72 
53 
86 

Lithaanie 
Lithuania 

20 
34 
43 
46 
40 
47 
85 
50 
43 
52 
57 
36 
30 
43 
46 
44 

Nouvelie 
Z£lande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
205 
198 
187 
237 
255 
203 
131 
181 
179 
173 
218 
201 

Pays-Bas 
Netherlands 

PSrou 
Peru 

(a) 
5,041 
1,997 

623 
404 
904 

1,152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,551 
2,769 
2,499 
2,708 
2,442 
2,252 
2.436 
2,036 
2,008 
2,409 
2,146 
2,316 
2,601 

46 
51 
52 
46 
53 
47 
50 
44 
45 
43 
33 
63 
51 

Poiogn* 
Poland 

294 
404 
344 
266 
201 
284 
203 
169 
175 
273 
252 
246 
251 
264 
309 
384 
413 
436 
507 
508 

Roumanle 
Roumanla 

Russie 
Russia 

115 

34 
25 
51 
49 
58 
67 
77 

(h) 
1,279 

341 
243 

16 
1 
7 

71 
173 

73 
61 

136 
136 

63 
74 

164 
230 
229 
209 
174 
123 
129 

89 
99 

126 

(c) 

13 
37 
61 

103 
94 
94 

126 
103 
(d) 
108 
110 
110 
110 
106 
106 
106 
73 
66 
89 
99 

Suisse 
Switzerland 

Toh£co- 
slovaquie 

Czeoho• 
Slovakia 

661 
486 
357 
295 
345 
468 
357 
441 
558 
564 
546 
590 
643 
647 
622 
582 
569 
605 
603 
501 
502 
609 
533 
600 

*648 

(1) 

326 
333 
271 
357 
482 
563 
554 
600 
558 
455 
735 
589 
579 
650 
399 
449 
495 
441 
502 
634 

Tableau VII. — Exportations, commerce special (sauf indication contraire), e.-d.-d. produits indigenes 
— marchandises seulement. 

lable VII. — Exports, special trade (unless otherwise stated), !.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1927 I . 
II 
III 
IV 
V 
VI 

281 
386 
399 
352 
426 
397 
414 
337 
359 
319 
347 
290 
349 
383 
352 
372 

363 
493 
507 
588 
541 
475 
484 
524 
505 
476 
378 
431 
442 

16 
16 
47 
73 
62 
48 
43 
45 
43 
44 
48 
34 
33 
48 
73 
41 
56 
72 
96 

10 
34 
33 
38 
42 
63 
65 
52 
36 
76 
25 
23 
24 
21 
24 
42 

55 

81 
64 
55 
65 
58 
67 
71 
75 
67 
68 
65 
45 
49 
37 
78 
81 
95 

104 
92 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,345 
1,513 
1,675 
1,575 
1,592 
1,531 
1,352 
1,095 
1,047 
1,234 
1,123 
1,140 
1.206 

87 
101 
111 
146 
132 
169 
141 
153 
133 
139 
168 
105 
126 
138 
123 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
1,808 
2,789 
2,935 
2,494 
2,216 
2,285 
2,043 
1,900 
1,666 
1,623 
1,516 
1,610 
1,468 

381 

9 
122 
226 
339 
408 
394 
385 

587 
546 

2,009 
197 

81 
3 
1 

18 
77 

312 
429 
545 
636 
786 
684 
724 
789 
930 
839 
863 
606 
560 
636 
513 
724 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
402 
347 
330 
372 
419 
427 
373 
315 
322 
426 
352 
380 

71 
127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
70 
69 
64 
63 
71 

106 
85 
77 
60 
77 
96 
90 
95 

*95 

(f) 

575 
812 
791 
943 

1,036 
1,014 
1,067 

782 
872 
990 

1,256 
1,447 
1,700 
1,707 
1,051 
1,011 
1,070 
1,017 
1,105 
1,168 

(o) 1913-1916 Commerce g£n£ral. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul dtait indiqui. — (d) Moyenne mensuells pour 
le trimestre.  </) Les chiffres annuels depuis 1922 comprennent revaluation du poids de quelques articles dont le nombre seul etait indiquG. — (A) Les chiffrcs depuis 1916 
sa rapportent seulerrent au commerce & travers lea frontlires europgennes, la mer Noire «t la fronti6re caucasienne. — «) Non compris les marchandlsas pour secours 
aux affam£s. — * Voir page 279. 

(o) 1913-1916 general trade.— (e) Including assessed weight of a lew articles entered by number or cubic metre only.— M) Monthly average for quarter. — if) 1 early 
igures since 1922 include assessed weight of a few articles entered by number only. — (A) Figures since 1916 relate only to the trade across the European, Black Sea 
nd Caucasian frontiers. — (<) Excluding famine relief goods. — * See page 279. 
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CHEMINS DE PER RAILWAYS 
Tableau VIII. — Trafie marehaudiscs des Chemins de fer. 

(millions.) Table VIII. — Railway Freight Traffic. (000.000’s omitted.) 

Hois 
Months 

Ailemagne 
Germany 

Antriche 
Aostria 

Belgique 
Belgium 

tonnes kllomitriques 

Estonia 
Estonia 

Etats-Unls 
United States 

(d) 
ton-miles 

(d) 
ton-miles 

Hongrle 
Hungary 

tonnes 
kllometriques 

Indes anglalses 
British India 

Irlande 
(Etat libre d’) 

Irish 
Free State 

(a) ton-miles 

1925 V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1926 I . 
II 

1927 

III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 
I. . 
II . 
Ill. 
IV . 
V . 

(a) 
4.273 
4,291 
5,001 
4,651 
4.905 
5,280 
4,708 
4,198 
3,796 
3.905 
4,423 
4,114 
4,130 
4,686 
5,008 
5,056 
5,233 
5,761 
5,801 
5,196 
4,865 
5,260 
5,953 
5,228 

(b) 
1,105 
1.165 
1.257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1.166 
1,202 
1,261 
1,275 
1,201 
1.258 
1,263 
1,321 
1,198 
1,065 
1,219 
1,158 

*1,254 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

(c) (e) 
2,211 
2,213 
2,428 
2,224 
3,714 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2,846 
2,749 
2,484 
3,505 
4,551 
4,672 
3,641 
3,141 
2,753 
3,150 
2,905 
2,931 

11.0 
11.7 
12.7 
10.0 
10.8 
12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

10.8 
12.5 
15.2 
13.9 

(e) 
37,126 
35,853 
37,944 
41,709 
41,305 
44,054 
40,775 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43,724 
44,328 
48,273 
43,342 
40,096 
39,223 
37,250 
41,816 
37,102 
40,113 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 
393 
393 
399 
413 

*446 

(i) 

1,826 
1,753 
1,730 
1,691 
1.789 
1,674 
1,537 
1,389 
1,467 
1,551 
1,579 
1,809 
1,926 
1.790 
1,962 

(e) 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 
20.2 
20.9 
23.4 
21.6 

Mots 
Months 

Italic 
Italy 

Lettonle 
Latvia 

Pologne 
Poland 

Boumanle 
Roumania 

tonnes kilointtriques 

Eoyaume-Uni United Kingdom 
(1) 

Merchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
mlngraux 

Other Minerals 

ton-miles () ■ 

Tchfcoslovaquie 
Czechoslovakia 

tonnes 
kllomitrlques 

1925 V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 

1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 
1,118 
1,087 
1,164 
1,059 
1,094 
1,000 
1,034 

(h) 22.4 
(h) 22.4 

24.8 
19.7 
18.0 
20.1 
15.3 
20.1 
23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 
32.1 
37.6 
42.7 
31.6 

1,048 
1,077 
1,157 
1,115 
1,102 
1,194 
1,172 
1,101 
1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,593 
1,718 
1,750 
1,788 
1,558 
1,734 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 
363 

465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 
455 
445 
532 
464 
491 

736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 

154 
199 
263 
471 
655 
824 
921 
834 
865 
711 
751 

312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 
278 
291 
347 
319 
354 

1,513 
1 370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 
1,654 
1,570 
1,744 
1,494 
1,596 

(e) 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 
716 
701 
802 
753 

(a) «Rcichsbahn» non compris traflc gratult. — (6) Chemins de fer de P Etat et Compagnies privies y compris lea lignes 6trangdres. — (e) Compagnles ayant une recette 
wnuelle de 500,000 $. — (<2) Short ton — kg. 907.18. Mile — metres 1,609.34. — (e) Y compris trafio gratuit. — (/) Compagnies h voie normals de la Grande-Bretagne 
Y compris trafio gratuit. — (g) Long ton = kg 1,016.05. Mile — mitres 1,609.34. — (fi) Moyenne des six premiers mois. — (i) Chemins de fer fournissant plus du 98 % 
du total des ton-miles. — • Yolr page 279. 

(a) •• Reichsbahn”. Excluding free-hauled. — (5) State and private Railways. Including freight on foreign lines. — (c) Railways with annual operating revenues of 
§ 500,000. — (d) Short ton - kg. 907.18; mile - metres 1,609.34. — (s) Including free hauled. — (/) All standard gauge railways of Great Britain. Including free 
hauled. — (») Long ton - kg. 1.016.05; mile - metres 1,609.34. — (A) Average of first six months. — (i) Railways contributing over 98 % of total ton-miles. — 
* See page 279. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navlres entires et sortis. 

Table IX. — Tonnage ol vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

P6rlode 
Period 

Afrique do 
Sod (Union) 
South Airice 

(Union) 

Moyennea 
mensneUee 
Montthy 
Average 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 VI . 

VII 
VIII 
IX . 
X . 
XI. 
XII 

1927 1. . 
II . 
III. 
IV . 
V . 
VI. 

Allemagne 
Germany 

Ana trade 
Australia 

Belgique 
Belgium 

Bnlgarie 
Bulgaria 

ChlU 
Chile 

Dantsig 
Danzig 

Egypt* 
Egypt 

Estonia 
Estonia 

Etats-Unis 
United States 

Flnlande 
Finland 

Grice 
Greece 

Uoyennes 
mtnsneUea 
Monthly 
Averay* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI . 

VII 
VIII 
IX . 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 

Tonnage net dea navlres entrie — Sti tonnayi ol vctteli entered. 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
371 
407 
406 
411 
441 
411 
406 
410 
420 
431 
424 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 

a; 3,175 
3,176 
3,782 
4,055 
3,841 
3,709 
3,791 
3,251 
2,982 
2,790 
3,153 
3,124 
3,373 
3,543 

(b) 
448 
356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
389 
387 
403 
448 
454 
465 
469 
530 
520 
527 
473 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
2,382 
2,441 
2,573 
2,450 
2,263 
2,447 
2,244 
2,301 
2,151 
2,268 
2,182 
2,293 
2,386 

(e) 
95 

1 
3 
6 

22 
69 

112 
138 
125 
137 
135 
136 
114 
150 
130 
150 
160 
141 
124 
125 
102 
122 
148 

134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
267 
266 
268 
253 
199 
252 
240 
271 
253 
279 
250 
262 
284 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 
307 
328 
336 
305 
308 
335 
313 
300 
272 
316 
345 
337 
310 

471 
127 
111 
118 
192 
337 
368 
392 
435 
494 
562 
553 
504 
536 
536 
555 
541 
504 
493 
(t) 2,522 

2,288 
2,610 

(c) 

53 
75 
89 
93 
83 
94 
87 

141 
148 
134 
118 
99 
91 
79 
41 
34 
37 
60 

123 
139 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,410 
6,294 
7,707 
7,941 
7,550 
7,279 
7,487 
6,698 
5,048 
4,670 
5,054 
6,014 
6,446 

Tonnage net des navires sortis — A>( tonnage of veude doored. 

B 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
412 
379 
427 
387 
402 
420 
446 
414 
409 
418 
431 
428 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

a; 3,186 
3,143 
3,776 
4,033 
3,956 
3.739 
3.740 
3,359 
2,938 
2,686 
3,172 
3,107 
3,382 
3,501 

(b) 
436 
356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
394 
506 
347 
359 
413 
513 
511 
449 
444 
612 
534 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,308 
2,428 
2,497 
2,416 
2,377 
2,331 
2,289 
2,325 
2,108 
2,308 
2,164 
2,255 
2,372 

B 
(ej 
93 

1 
3 
6 

21 
69 

112 
137 
124 
138 
135 
136 
119 
149 
131 
145 
164 
138 
122 
127 

99 
124 
151 

134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
250 
262 
260 
246 
199 
236 
203 
218 
249 
223 
300 
222 
207 

78 
39 
32 
37 
47 
81 

134 
119 
143 
137 
154 
283 
305 
334 
337 
321 
314 
299 
323 
321 
247 
342 
338 
330 
322 

468 
148 
112 
132 
195 
334 
368 
395 
438 
499 
563 
551 
492 
543 
520 
535 
536 
510 
478 
(f) 2,528 

2,253 
2,620 

(c) 

52 
75 
89 
92 
83 
94 
87 

139 
153 
133 
116 
100 

85 
73 
41 
35 
38 
57 

134 
136 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,587 
7,088 
8,424 
7.892 
7,656 
7,940 
7,701 
6,888 
5,153 
4,746 
5,129 
6,160 
6,248 

310 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
335 
604 
619 
562 
567 
480 
372 
233 
113 

69 
92 

150 
435 
685 

304 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
343 
528 
714 
606 
548 
550 
390 
297 
118 

85 
88 

129 
335 
613 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,667 
3,677 
3,725 
3,880 
3,635 
3,741 
4,048 
3,707 
3,771 
3,759 
3,288 
3,946 
4,250 
4,470 
4,306 

68 
23 
35 

227 
309 
358 
295 
402 
451 

(4)445 

500 
500 
562 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3,069 
3,147 
3,362 
3,183 
3,336 
3,390 
3,462 
3,125 
3.177 
2,936 
2,628 
3,186 
3,660 
3,772 
3,772 

71 
22 
30 

206 
332 
318 
265 
368 
409 

(41387 

455 
479 
509 

In des 
anglalses 
British 
India 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
448 
573 
572 
496 
576 
574 
607 
698 
563 
682 
666 
669 
545 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
535 
636 
611 
591 
669 
629 
706 
607 
617 
790 
690 
642 
603 

A. Avee cargalson seulement. — B Avec cargalson et sur lest. , .qoO 
(<*) Depuls 1926 principal!* port* seulement. — (6) Depuis 1916 annie fiscal* /inissant le SO iuin. — (e) Y compris cabotage (d) Moyenne de onz* mois. — (e) Depms 

mtr Noire seulement. — (/) Voir introduction. 
A. With cargo only. — B. With cargo and In ballast. „ 

(o) Since 1926 most important ports only. — (6) From 1916 JUcal year ending 30th June. — («) Including coastwise. — <d) Average ot eleven months. — («> ° 
1920 Black Sea only. — (/) See Introduction. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navireg entres et sortia (suite). 
Table IX. — Tonnage ol vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Ptrio<U 
Period 

Iiiande 
(Etatlibre d’) 

Irish Free 
State 

Itojennea mensnelles 
MonMt Avetaft 

1913 
1918 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 
IV 
V 
VI 

Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Uthoanie 
Lithuania 

(h) 

Norvdge 
Norway 

Nouyelle 
Zdlande 

New 
Zealand 

Palestine 
<d> 

Pays Baa 
Nether- 

lands 
Pirou 
Peru 

Pologne 
Poland 

(P) 

Boyaume- 
Uni 

United 
Kingdom 

Siam 
</) 

Tonnage net des navires entrds — N# Umnagt of inutU entered. 

501 
508 
491 
442 
489 
516 
523 
497 
546 
537 
448 
448 
575 
511 

1.560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 
(O 

1,555 
1,391 
1,391 
1,391 
1,368 
1,368 
1,368 
1,737 
1,737 
1,737 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 
4,101 
4.008 
4,145 
3,820 
4,073 
4,013 
4,276 
4,236 
4,115 
3,677 
4,204 
3,988 
4,467 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 
121 
129 
155 
148 
121 
106 
137 
116 
78 

105 
141 
144 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
26 
38 
46 
27 
28 
23 
23 
18 
14 
27 
32 
48 
52 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
290 
261 
244 
267 
254 
242 
251 
302 
253 
280 
287 
292 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
160 
188 
189 
192 
177 
196 
197 
197 
171 
227 
175 
183 
159 

82 
104 
113 
155 
135 
100 
121 
113 
105 
145 
108 
149 
158 
169 
231 

95 
105 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
1,897 
2,070 
2,074 
2,022 
1,903 
1,954 
1,971 
2,126 
1,972 
1,855 
2,077 
2,039 
2,226 

B 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1,179 
1,175 
1,333 
1,180 
1.482 
1,549 
1,572 
1,517 
1,438 
1.483 
1,304 
1,094 
1,128 

1 
6 

17 
21 
18 
20 
18 
19 
21 
19 
19 
14 
25 
28 
37 
29 

B 

4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,626 
5,348 
5,061 
6,100 
6,945 
6,294 
6,565 
6,239 
5,741 
5,000 
4,090 
4,814 
4,769 
5,330 

*5,224 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(i) 89 
89 
71 
76 
74 
76 
87 

101 
133 
124 
126 
92 

113 
104 

Sutde 
Sweden 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 
1,202 
1,236 
1,339 
1,332 
1,226 
1,429 
1,321 
1,024 

883 
992 

1,059 
1,399 

tioyennea mensneiles 
UmlMy Avenge 

Tonnage net des navires sortie — Nei tonnage of reteeie eieared. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II. 
III 
IV 
V 
VI 

378 
400 
364 
323 
404 
389 
378 
407 
378 
358 
367 
340 
362 
379 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

<c) 
1,542 
1.388 
1,388 
1,388 
1,401 
1,401 
1,401 
1,620 
1,620 
1,620 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 
4,002 
4,125 
3,902 
4,014 
4,187 
4,364 
4,332 
4,042 
3,796 
4,132 
4,275 
4,205 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 
121 
132 
147 
149 
128 
104 
126 
128 
69 

107 
137 
149 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
27 
36 
43 
31 
29 
21 
25 
18 
13 
27 
32 
43 
53 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
439 
414 
372 
391 
414 
419 
408 
418 
424 
449 
501 
561 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 
163 
219 
197 
175 
166 
188 
181 
192 
192 
193 
214 
206 
152 

81 
102 
113 
152 
136 
103 
125 
115 
104 
142 
119 
153 
150 
155 
249 

92 
114 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,207 
2,607 
2,865 
2,671 
2,568 
2,407 
2,285 
2,100 
1,779 
1,622 
1,865 
1,735 
1,680 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 
1,322 
1,173 
1,467 
1,561 
1,569 
1,503 
1,458 
1,415 
1,297 
1,084 
1,130 

1 
6 

17 
20 
17 
21 
17 
20 
20 
22 
19 
14 
24 
27 
36 
31 

5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
3,913 
3,351 
3,543 
3,341 
3,411 
3,364 
3,007 
4,177 
4,949 
4,682 
5,383 
5,202 
5,516 

*5,371 

(a) 74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(l) 88 
83 
78 
78 
69 
80 
89 
96 

124 
130 
125 
98 

108 
105 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 
1,250 
1,324 
1,292 
1,266 
1,265 
1,327 
1,415 

980 
882 
945 

1,131 
1,291 

A. Arec cargaison settlement. — B. Avec cargaison et sur lest. 
(«) Annde fiscale comxnentant le ler avril. — (i) Y compris cabotage. — (e) Moyenne mensueiie pour ie trimestre. — (d) Ports de Jaffa et Calfa.— (*) Depuis Is 

ler ayril isas y eomptls la navigation de la Grande-Bretagne et de 1’Irlande eeptentrionale avec i’Etat libre dTrlande mais non compris la navigation exWrfeure directe df 
1 Etat libre dTrlande. — (/) Port de Bangkok. — (g) Port de Gdynia. — (h) Port de Klaipeda. — (i) Annie du calendrier. — * Voir page 279. 

A. With cargo only. — B. With cargo and In ballast. 
(a) Fiscal year beginning April 1st. — (b) Including coastwise. — (c) Monthly average for the quarter. — (d) Ports of Jaffa and Haifa. — <«) From 1st April 1921, 

including shipping of Great Britain and Northern Ireland with Irish Free State but excluding direct foreign shipping of Irish Free State. — (/) Port of Bangkok. — 
(f) Port of Gdynia. — (k) Port of Klaipeda. — (i) Calendar year. — * See page 279. 
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III0 Partie. MOUVEMENT des PRIX, Part III. — PRICE MOVEMENT. 

Tableau X. — Nooibres indices des prix de gros 
Table X. — Index numbers of Wholesale Prices 

a) Resultats publies. 
(a) Published Results. 

Ptrlode 
Period 

Afrlque du 
8ud 

(Union) 
Booth 
Africa 
(Union) 
OKiciel 
Official 

1910 - 
1000 

Moyenne* — Average 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

1926 VI . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1927 I 
II. . 
III . 
IV . 
V . . 
VI . 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1368 

1423 

1438 

1421 

Australie 
Australia 

Officiel 
Official 

1911 
- 1000 

Belgique 
Belgium 
Officiel 
Official 

< Chain 
System » 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1861 
1843 
1848 
1805 
1758 
1768 
1765 
1760 
1741 
1710 
1720 
1738 
1772 

110 
116 
96 

103 
100 
101 
99 

100 
100 
101 

99 
100 
100 

Officiel 
Official 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 
(a) 

853.6 
966.7 
889.5 
909.7 
868.7 
790.5 
724.2 
718.8 
730.1 
741.5 
735.8 
726.7 
720.0 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
Z4Iande 

New 
Zealand 
Officiel 
Official 

1909-1913 
- 1000 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

234.8 
236.5 
234.0 
232.2 
230.4 
226.9 
224.3 
224.4 
226.8 
226.6 
225.1 
226.2 
228.9 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1619 

(c) 
1636 
1643 
1628 
1617 
1610 
1596 
1614 
1585 
1544 
1547 
1528 
1534 

Pays-Bas 
Nether- 
lands 

Officiel 
Official 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

161 
159 
157 
157 
160 
165 
164 
163 
162 
161 
160 
163 
166 

Koyaume-Uni 
United Kingdom 

Board 
of 

Trade 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 

* 141.8 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 
127.2 
(a) 

124.9 
126.0 
127.0 
128.0 
131.0 
130.8 
123.9 
123.1 
124.1 
123.6 
123.3 
123.8 
123.1 

i Econo- 
mist i 

1901-1905 
- 9300 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4035 
4045 
4156 
4246 
4237 
4185 
3975 
3928 
4012 
3944 
3921 
3986 

* 4004 

Tableau X. — Nombres indices des prix de gros : b) Poureeatages par rapport ik 1913. 
Table X- — Index numbers of Wholesale Prices i (b) Percentage of 1913. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 VI. . 
VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

121.6 

126.5 

127.8 

126.3 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

171.0 
169.4 
169.9 
165.9 
161.6 
162.5 
162.2 
161.8 
160.0 
157.2 
158.8 
159.7 
162.9 

»100 

(d)366 
367 
497 
573 
558 
744 

761 
876 
836 
859 
856 
865 
860 
856 
854 
858 
846 
848 
851 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a} 
738.4 
836.2 
769.5 
786.9 
751.5 
683.8 
626.5 
621.8 
631.6 
641.4 
636.5 
628.6 
622.8 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

177.4 
178.7 
176.9 
175.5 
174.1 
171.5 
169.6 
169.6 
171.4 
171.2 
170.1 
170.9 
173.0 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
153.5 

(c) 
155.1 
155.7 
154.3 
153.3 
152.6 
151.3 
153.0 
150.2 
146.4 
146.6 
144.8 
145.4 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

144 
141 
139 
140 
143 
147 
147 
145 
146 
144 
143 
145 
149 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

146.9 
149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
146.9 
148.2 
149.4 
150.6 
154.1 
153.9 
145.8 
144.8 
146.0 
145.4 
145.1 
145.6 
144.8 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
149.8 
150.2 
154.3 
157.7 
157.3 
155.4 
147.6 
145.9 
149.0 
146.5 
145.6 
148.0 
148.7 

C 1914 — (a) Fin du mois. — (e) Le quinze du mois. — (d) Moyenne des cinq demiers mois. — * Voir page 279. 
• 1914. — <e) End of month. — (c) On fifteenth of month. — (d) Average of last five months. — • Be* page 279. 
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Tableau X. —Norabrcs indices des prix de pros : a) Resultats publics (suite). 

Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

Pteiode 
Period 

Moyennee 
1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 

Avtratt 

Piriode 
Period 

Ease 

Hoyennes 
Attract 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1927 I . 
II . 
III 
IV . 
V . 
VI. 

Allemagne 
Germany 

Official 
Official 

■ Frankfurter 
Zeitung 

(P) 100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
a; 16,620 
137.3 
141.8 
134.4 

<<) 
131.9 
133.1 
134.0 
134.9 
136.2 
137.1 
137.1 
135.9 
135.6 
135.0 
134.8 
137.1 

*137.9 

(d) 
9 100 

1,965 
2,130 
4,217 

205,417 
ajl48,400 

146.9 
143.6 
136.8 

(e) 
134.8 
134.4 
133.7 
136.4 
137.7 
137.8 
136.8 
137.8 
137.8 
137.2 
137.6 
138.5 

*140.3 

Autriche 
Austria 

Official 
Official 

100 

802,350 
(t) 124 

136 
136 
123 

(0) 124 
126 
126 
123 
125 
128 
127 
130 
130 
133 
135 
137 

*142 

Offidel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officlel 
Official 

i Finans- 
tidende > 

1.VII. 1913 
30. VI. 1914 

Dantzlg 
Danzig 

Officlel 
Official 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
155.7 
156.2 
153.9 
152.5 
151.1 
151.5 
150.5 
150.6 
150.1 
148.9 
148.5 
151.9 
153.5 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 
(h) 

155.8 
156.9 
160.5 
164.2 
171.1 
174.4 
172.0 
172.8 
172.0 
174.7 
173.1 
171.3 
169.3 

(d) 

176 
158 
157 
158 
162 
162 
178 
170 
158 
157 
156 
153 
152 
152 

''152 

(d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(O 
141 
143 
141 
145 
150 
145 
141 
140 
139 
138 
139 
142 

*142 

Egypte 
Egypt 
Cairo 

Espagne 
Spain 

Officlel 
Official 

Estonie 
Estonia 

Officlel 
Official 

Etats-Unis 
United 
States 

Bureau 
of Labor 
Statistics 

Ftnlande 
Finland 

Offlolel 
Official 

(i) 
100 

153.8 
147.1 
145.8 
142.8 
148.4 
148.5 
147.6 
148.6 
148.9 
145.3 
146.1 
145.9 
147.2 
148.1 

®100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
129 
129 
129 
129 
129 
130 
130 
126 
124 
124 
122 
124 
123 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(0) 
177 
178 
180 
178 
179 
185 
186 
184 
180 
179 
177 
172 
171 

100 
101 
116 
118 
109 
108 
108 
107 
107 
108 
108 
108 
107 
107 
108 
106 
106 
109 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
152.3 
150.7 
149.2 
150.5 
149.7 
148.1 
147.2 
146.9 
146.4 
145.3 
144.2 
144.1 
143.7 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,088 
1,079 
1,079 
1,092 
1,093 
1,095 
1,097 
1,101 
l,10g 
1,103 
1,095 
1,093 
1,091 
1,102 

Hongrie 
Hungary 

Officlel 
Official 

(S) 
100 

(l) 122 
138 
140 
124 
(c) 

122 
123 
122 
122 
125 
127 
126 
127 
129 
128 
130 
133 
133 

Indes 
anglaises 

British India 
Calcutta 
Officiel 
Official 

Indes 
Norland. 

Dutch 
East Indies 

Officiel 
Official 

Italie 
Italy 

Camera di 
commercio 
di Milano 

Norvige 
Norway 

Officlel 
Official 

P6rou 
Peru 

Offiolel 
Official 

Polcgne 
Poland 

Officlel 
Official 

Bussie 
Bussia 
Officiel 
Official 

(o) 

Sudde 
Sweden 

Officlel 
Official 

Suisse 
Switzerland 

Tchtco- 
sloraqule 
Czecho- 
glovakia 
Officlel 
Official 

> 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
(e) 

147 
145 
147 
146 
144 
146 
146 
146 
148 
146 
145 
146 
149 

100 

170 
173 
173 
166 
159 
159 
158 
158 
158 
158 
157 
156 
156 
157 
154 
154 
155 

(s) 

560 
661 
678 
(e) 

678 
693 
709 
700 
682 
679 
652 
633 
630 
619 
595 
567 
543 

100 

r&;5i7 
529 
536 
554 
646 
654 
654 
677 
691 
683 
655 
641 
619 
603 
601 
593 
565 
537 

*509 

100 

232 
267 
253 
198 
(0) 194 
192 
193 
193 
198 
199 
184 
174 
172 
167 
164 
162 

*166 

100 
146 
176 
213 
220 
238 
205 
190 
189 
192 
202 
203 

(Q) 204 
204 
204 
202 
202 
198 
199 
200 
204 
206 
201 
207 

*206 

* 100 

72.8 
85.9 

109.8 
125.4 

r;i81.2 
(m) 

191.0 
181.4 
188.2 
189.5 
191.5 
193.0 
194.5 
195.2 
197.1 
199.5 
205.7 
207.7 
206.4 

(d) (n) 
100 

96 
169 
172 
183 
177 

(i) 183 
182 
180 
179 
178 
178 
177 
179 
179 
177 
175 
174 
173 

100 

359 
222 
173 
163 
162 
161 
149 
150 
148 
147 
146 
148 
148 
150 
146 
146 
145 
143 
145 
146 

* 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

d) 
145.0 
145.5 
146.0 
345.3 
146.9 
148.3 
146.5 
145.4 
146.7 
146.5 
147.1 
147.2 

*147.0 

e 100 

1,334 
977 
997 

1,008 
954 
d) 948 
963 
973 
972 
978 
978 
979 
975 
976 
979 
988 
990 
992 

® 1914. — (a) En milliards; depuls 1924 Beichsrnark. — (b) Moyenne de hurt mois. — (c) Moyonne mensuelle. — (d) Flu de Fannie. — (c) Fin du mois. — 
0) Depuls 1923 indlce or. — (g) Qulnze du mois. — 01) Dernier mercredl du mots. — «) Premier du mois suivant. — (f) Le 10 et le 20 du mois. — <i) Les chlffres mensuels 
•out basts sur les mois respectlfs de 1913.— (f) Dtcembre. — (m) Moyenne dernltre semalne du mois. — (n) Tchervonetz. — (o) Jusqu’k fin 1920 • Gosplan >. — (p) Depuis 1924 
nouvelle strie. — (r) Depuls Janvier 1926 nouvelle strie. — (s) Voir introduction. — • Voir page 279. 

® 1914. — (o) 000,000,000’s omitted ; since 1924 Belchsmark prices. — (b) Average of eight months. — («) Monthly average — id) End year. — (e) End month. — 
(f) Since 1923 gold Index. — (g) On fifteenth of month. — (A) Last Wednesday of month. — «) First of following month. — (f) 10th and 20th of month. — (i) The 
monthly figures are based on the corresponding months of 1913. — (I) December. — (m> Average last week of month. — (a) Czervonetz. — (o) Until end of 1926 “Gosplan” 

(P) Since 1924 new series. — (r) Since January 1926 new series. — (s) See introduction. — • See page 279. 
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Tableau XI. — Nombres Indices des prix de detail, (a) Cotit de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

H° des vllles et 
dee locality. 

No. ol towns 
and localities 

Base 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII , 
1925 VII . 
1926 VII . 
1926 VI . 

VII , 
VIII, 
IX . 
X . , 
XI 
XII . 

1927 I . 
II. 
Ill 
[V 
V . 
VI 

Afriqne 
da Bad 
Soalh 
Africa 

(Union) 

Allemagne 
Germany 

X, 1913 
1, IV. VI. 1914 

Aus- 
tralis 
Aus- 
tralia 

(a) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
131 
130 
130 
130 
131 
131 
129 
130 
130 
131 
131 
132 
132 

100 

1,065 
1,250 
5,392 

3,765,100 
fm26.4 

143.3 
142.4 
140.5 
142.4 
142.5 
142.0 
142.2 
143.6 
144.3 
144.6 
145.4 
144.9 
146.4 
146.5 

* 147.7 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 
161 

158 

157 

156 

Aatrtche 
Austria 

Vienne 
Vienna 

Belglqae 
Belgium 

VII, 1914 

Baigarie 
Bulgaria 

Ca- 
nada 

Chili 
Chile 

Chill 
Chile 

Danemark 
Denmark 

VII 
1914 

Dan trig 
Danzig 

Dan trig 
Danzig 

Egypt* 
Egypt 

1913- 1/1-1918- 
1914 31/V1I-1914 a 1818 

tonie 
Es- 

tonia 

Etats- 
Unia 

United 
States 

Finlande 
Finland 

I-VI 
1914 

(f) 100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
76 
86 
97 

103 
103 
103 
103 
103 
103 
104 
104 
105 
105 
104 
105 
105 

* 106 

100 
90 

109 
125 
133 
174 
155 
174 
182 
179 
188 
196 
199 
202 
204 
200 
199 
197 
210 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
2,886 
(g) 2,793 

2,790 
2,712 
2,677 
2,662 
2,692 
2,672 
2,659 
2,642 
2,604 
2,548 

99 
110 
133 
149 
164 
196 
161 
151 
151 
148 
150 
153 
153 
153 
153 
152 
152 
152 
153 
153 
153 
152 
151 
150 
151 

(a) 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
183 
190 
192 
187 
186 
184 
182 
176 
176 
175 
179 
181 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

184 

181 

178 

100 

127 
147 
137 
133 
137 
135 
135 
135 
136 
139 
136 
136 
136 
135 
141 
141 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
159 
159 
161 
160 
161 
156 
156 
155 
156 
155 
154 
152 
152 

113 
100 
117 
130 
138 
136 
136 
136 
135 
130 
129 
129 
130 
132 
132 
130 
131 
131 
132 

(i) 
103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
176 
175 

176 

173 

100 
f/M43 
(71251 
(71588 
(71964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,183 
1,175 
1,183 
1,213 
1,203 
1,197 
1,193 
1,197 
1,187 
1,189 
1,183 
1,173 
1,166 

* 1,184 

(k)100 

(k)238 
(h) 341 
(h) 307 
(7i!302 
(7i/334 
(’ll 1366 
(h) 390 
(h) 485 

485 

539 

545 

524 

525 

Grice 
Greece 

Athinea 
Athens 

100 

616 
1,032 
1,278 
1,472 
1,808 
1,791 
1,808 
1,818 
1,833 
1,862 
1.895 
1,889 
1.896 
1,896 
1,898 
1,911 
1,915 

Hongrie 
Hungary 

N 0 dee viUea et 
des locaiitii 

No. ol towns 
and localities 

Budapest 

Base 

Indes 
Angl. 
Brit, 
India 

Bom- 
bay 

VII 
1914 

Irlande 
(Etat 
llbre) 

Irish Free 
State 

VII 
1914 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 VI . 

VII . 
VIII, 
IX , 
X. , 
XI , 
XII . 

1927 I . , 
II. 
III 
IV 
V . 
VI 

«) (d) 100 

(i) 116 
112 
103 
102 
103 
101 
101 
104 
106 
105 
106 
108 
108 
111 
113 
113 

149 
186 
190 
177 
165 
153 
157 
157 
157 
155 
157 
155 
155 
155 
154 
156 
156 
155 
155 
153 
152 

*154 

100 

Wl 85 
180 
183 
188 
182 

182 

189 

182 

171 

Italic 
Italy 

I-VI 
1914 

Letto- 
nle 

Latvia 

Riga 

Llthna- 
nie 

Llthua- 
Luiem- 

bourg 
Luxem- 

burg 
NorvAge 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velle- 

ZAlande 
New 

Zealand 

vn 
1914 

VII 
1914 

Fays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

PArou 
Peru 

Pologne 
Poland 

Itoumaolej 
Roumanla ^ 

Vareovie 
Warsaw 

Pays 
entter 
Whole 
country 
1914 vn 

1914 

Rusale 
Russia 

SuAde 
Sweden 

VII 
1914 

Saisse 
Switzer 

land 

TehAcoslo- 
vaqule 

Czechoslo- 
vakia 

VI 
1914 

100 

286 
280 
441 
494 
488 
487 
512 
598 
649 
650 
649 
652 
647 
672 
657 
657 
655 
667 
663 
651 
612 
586 

100 

67 
75 
90 

108 
114 
110 
110 
110 
105 
101 
101 
100 
106 
100 

98 
100 
102 
103 
106 

dllOO 

138 
158 
140 
141 
140 
139 
139 
139 
141 
143 
142 
141 
143 
144 
145 

*148 

(D 
100 

383 
357 
452 
498 
519 
686 
609 
686 
688 
711 
727 
734 
746 
756 
758 
761 
766 
769 

*781 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
218 
220 
219 
217 
218 
217 
213 
210 
208 
203 
201 
201 

*201 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 

163 

163 

162 

161 

(e) 

(■mil 42 
(nll83 
(hi 195 
(J11219 
(A1208 
(hll87 
(*1174 
(*1173 
(*1179 
(*1171 

171 

164 

168 

166 

167 

(a) 100 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
193 
197 
194 
195 
190 
188 
189 
189 
189 
193 
187 
189 
188 

*186 

(o) 
100 

(11,173 
25,709 

51.7 
63.2 

127.2 
145.6 
177.2 
184.1 
178.1 
181.5 
188.9 
192.8 
197.3 
199.2 
201.8 
201.3 
200.3 
203.0 
204.6 

*205.1 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3,436 
3,340 
3,455 
3,460 
3,600 
3,700 
3,760 
3,661 
3,758 
3,814 
3,787 
3,743 
3,714 

(D 
100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 
170 
170 
172 
174 
179 
179 
175 
172 
171 
165 
164 
163 
166 

0124 
184 
214 
194 
228 
227 
228 
222 
220 
222 
224 
222 
227 

(h) 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 
(D 
172 

171 

171 

170 

169 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
162 
162 
162 
161 
161 
161 
161 
161 
160 
160 
159 
158 
159 

*160 

vu 
1914 

(S) 
100 

705 
694 
746 
723 
698 
723 
728 
727 
732 
740 
741 
747 
746 
744 
749 
756 
761 

(a) Moyenne anaueile. — (6) Depuls 1924 Reichsmark. — (c) De 1915 a 1919 Juin. — (d) 1913. — (c) Depute III/19*10 nouveUe sArie. — (/) Depuis 1923, Indlce or. Depuis 
1926 nouvelle sArie. — (g) HabiUement exolu. — (*) Juin. — (() DAcembre. — (f) Janvier. — (4) PremiAre moitiA de 1’annAe. — (I) Premier du mois suivant. — (m) Aoflt. — 
In) AoClt/septembre. — (») Depuis 1923, en zlotys. — («) Semalne du milieu du mois. — (f) Voir Introduction. — * Voir page 279. 

(a) Yearly average. — (6) Since 1924 Reichsmark prices. — (e) From 1915 to 1919 June. — (d) 1813. — (e) Since ni/1926 new series. — (/) Since 1923 Gold-prices. 
Since 1926 new series. — (?) Excluding clothing. — (*) June. — (() December. — (/) January. — (i) First hall ol the year. — (I) First ol following month. — (m) August. — 
(») August/September. — (») Since 1922 sloty prices. — (») Middle week of the month. — (() See introduction. — * See page 279. 
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Tableau XI. — Nombres Indices des prix de detail, (b) Prix des denrees allmentafres (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

K° de« rtlles et 
du loculltdt 
No. oi tonoa 
and lacaliUee 

Bmc 

Afrique 
da Bad 
(ITaloa) 
Booth 
Africa 
(Union) 

AUema^no 
Germany 

Au.tra- 
lie 

Aostxa- 
ila 

1911 

Aatrloiia 
Austria 

Belgiqne 
Belgium 

VU 
1914 

Bulgarle 
Bulgaria 

Danem&rk Egypte 
Denmark Egypt 

VU 
1914 

VII 
1914 

Eepagne 
Spain 

1914 

Estonia 
Estonia 

Etats- 
Unis 

United 
States 

Pin- 
lande 
Fin- 
land 

1 VI 
1914 

(m) 

Gr4oe 
Grecos 

Athenac 
Athens 

1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 

1926 VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . 
VI . 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
118 
117 
117 
117 
120 
119 
117 
116 
116 
118 
119 
121 
120 

(a) 
100 

1,252 
1,491 
6,836 

4,651,000 
131.6 
153.8 
145.3 
143.2 
145.3 
145.7 
144.9 
145.4 
148.2 
149.6 
150.7 
152.3 
151.2 
150.3 
150.8 

*152.8 

UD 
100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
162 
159 
157 
155 
153 
155 
158 

153 
151 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
116 
115 
117 
116 
117 
118 
112 
119 
119 
118 
119 
119 

*122 

100 
87 

105 
124 
133 
185 
161 
185 
193 
186 
197 
206 
208 
208 
212 
205 
204 
201 
207 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,760 
2,808 
2,803 
2,720 
2,680 
2,662 
2,693 
2,669 
2,657 
2,638 
2,603 
2,546 

100 
112 
153 
173 
184 
224 
149 
136 
135 
131 
138 
151 
150 
151 
151 
147 
147 
148 
150 
152 
150 
148 
145 
145 
147 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 
159 

159 

156 

*152 

100 
123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
158 
157 
158 
159 
157 
160 
157 
154 
153 
154 
154 
152 
149 

(e) 
100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(0 

183 
186 
178 
187 
190 
191 
193 
196 
190 
194 
196 
179 
179 

125 
100 
122 
134 
142 
139 
139 
139 
138 
128 
127 
127 
128 
131 
132 
129 
130 
130 
131 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
(i) 
156 
153 
152 
155 
156 
158 
158 
156 
152 
150 
150 
152 
155 

100 (9) 100 
129 
183 
206 
261 

1,013 373 
1,323 306 
1,144 
1,002 
1,052 
1,145 
1,105 
1,090 
1,105 
1,153 
1,137 
1,126 
1,114 
1,110 
1,092 
1,095 
1,086 
1,069 
1,058 

297 
321 
360 
421 
574 
544 
574 
587 
590 
624 
628 
599 
592 
585 
581 
580 
589 

*1,072*580 

(i) 100 
142 
184 
245 
290 
390 
352 
313 
351 
401 
451 
610 

610 

617 

586 

572 

100 

583 
953 

1,194 
1,515 
1,849 
1.870 
1,849 
1.871 
1,890 
1,933 
1,986 
1,973 

Na dee villes et 
des locaUtd* 

No. of towns and 
localities 

Bass 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 VI . 

VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1927 I . 
II . 
III. 
IV. 
V 
VI 

Hongrie 
Hungary 

Indea 
anglalres 

British 
India 

Budapest 

(P) (o) 100 

(b) 145 
132 
115 
113 
115 
111 
112 
114 
116 
115 
117 
121 
123 
128 
129 
130 

vu 
1014 

Irlande 
(Ktat lib 
Irish Fres 

Btate 

vn 
1814 

Italle 
Italy 

I-VI 
1914 

100 

174 
160 
148 
151 
152 
155 
152 
155 
153 
152 
153 
152 
154 
155 
152 
152 
151 
150 

* 151 

100 

(h)l85 
182 
185 
188 
174 

174 

178 

178 

165 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
657 
654 
660 
652 
654 
630 
631 
625 
642 
635 
617 
565 
541 

Eettonle 
Latvia 

(U)100 

122 
100 
108 
125 
141 
132 
128 
132 
133 
132 
135 
135 
137 
137 
138 
133 
131 

Nonr*ge 
Norway 

VII 
1914 

Nouvelle- 
Zdlaude 

New 
Zealand 

Pays- 
Bas 

Nether- 
lands 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
194 
198 
196 
193 
191 
186 
184 
180 
177 
173 
169 
169 
172 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 151 

149 
149 
148 
147 
146 
149 
148 
146 
146 
145 
145 
144 

(e) 

179 
157 
145 
152 
152 
146 
146 
146 
146 
145 
146 
147 
146 
147 
146 
146 
145 
145 
145 

Pdrou 
Peru 

1913 
(e) 
100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
172 
172 
174 
167 
164 
166 
167 
165 
173 
169 
171 
168 

*167 

Poiogne 
Poland 

Vareovie 
Warsaw 

itoyaa- 
me-Uni 
United 

Kingdom 
Bussie 
Bussia 

VU 
I9U 

(D 100 

45,655 
74.4 
71.4 

139.1 
173.9 
207.0 
213.3 
207.0 
213.2 
227.1 
231.6 
243.8 
247.0 
247.4 
248.0 
242.6 
245.4 
249.5 

*251.1 

(1) 
100 
160 
202 
218 
217 
262 
226 
175 
165 
164 
168 
161 
161 
161 
162 
163 
169 
169 
167 
164 
162 
155 
154 
154 
159 

6>119 
152 
198 
185 
213 
212 
213 
204 
200 

SuMe 
Swe- 
den 

VU 
1914 
(h) 

100 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
157 
157 
156 
156 
157 
157 
158 
157 
156 
153 
151 
151 
150 
151 

Suisse 
Bwtt- 

serland 

100 

211 
157 
166 
170 
169 
159 
159 
159 
157 
158 
160 
159 
159 
158 
157 
156 
156 
156 

*157 

Tcheco- 
slovaquis 
Crecho- 

slovakai 
Pay* 
entier 
Whole 
country 

vn 
1914 
(n) 
100 

1,303 
1,430 

921 
909 
916 
876 
861 
879 878 
878 
888 
902 
912 
914 
914 
915 
923 
930 
949 

(a) Depuls 1924 Beichsmark. — <>) Dtcembre. — (e) Depuis 1926 nouvelle stele. — (s) Moyenne annuelle. — </) Premier du mois suivant. -—(g) Y compris le pterole 
et 1'alcool. — (A) Join. — (f) Qulnse du mois. — (1) D&> 1918 aoftt. — <*) AoClt. — (0 Depuis 1922 en kloty. — (m) Villes de plus de 10.000 habitants. —(n) Pour lea 
anodes 1921 k 1924 y compris le combustible et le savon ; depuis 1923 nombre indice pondted sans combustible et savon. — (o) 1913. — (p) Voir introduction. — 
* Voir page 279. 

(a) Since 1924 Beichsmark prices. — (6) December. — («) Since 1928 new indei number. — <«) Yearly average. — (/) First of following month. — (g) Including 
petroleum and alcohol. — (A) June. — <0 IBth of the month. — <)) Since 1918 August. — (A) August — (I) Since 1922 sloty prices. — (in) Towns of more 10.000 
inhabitants. — (a) For 1921-1924 Including fuel and »oap '.since 1928 weighted indei number without fuel and soap. — (a) 1913. — (p) See introduction. 
* See page 279. 
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RESERVES *. RESERVES * 

Tableau XII. — Reserves d’or et eertaines reserves d’argent et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Afriqne do Sod 
Sooth Alrica 

Ftriodc 
Period 

Pin de 
End o! 

Reserve 
Bank 

Or Avoirs <tr. 
Gold For. Assets 

£'a 

Albanie 
Albania 

Banque — Bank 

Or |Avoirs strangers 
Gold ' Foreign Assets 

Allemagne 
Germany 

! Avoirs ttr. 
For. Asset* 

Argentine 

Calsse de 
Conversion 

office 
Or 

Gold 

Aoetralie 
Australia 

Commonw. 
Bank 

Antriche 
Austria 

Banqoe — Bank 

Or Avoirs 4tr. 
Gold For. Asset* 

£'s Schilling 

Belgique 
Belgium 

Banqoe — Bank 

Or Avoirs iti. 
Gold For. Assets 

Brest 
Brazil 

Banqoe 
Bank 

Or 
Gold 
£’s 

Bulgaria 
Bulgaria 

Banqu* 
Bank 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X . 
XI . 
XII 

1927 I . . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 

(a) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
8.1 
7.6 
9.0 
8.1 
8.2 
8.6 
8.8 
9.2 

10.4 
9.3 
9.2 

10.3 

2.6 
6.3 
6.3 
5.8 
6.5 
7.0 
6.3 
5.6 
6.3 
4.9 
6.4 
8.4 
6.8 
7.2 
6.1 
5.0 

(q) 

o.i 
1.6 
0.9 
1.0 
0.7 
0.4 
1.5 
1.6 
1.4 
1.4 
1.4 
1.1 
1.0 
0.9 

(q) 

1.5 
4.8 
2.7 
2.7 
3.4 
4.3 
3.8 
4.8 
4.3 
3.7 
3.9 
5.2 
6.1 
8.3 

<c) 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1,493 
1,493 
1,598 
1,716 
1,755 
1,831 
1,835 
1,834 
1,852 
1,850 
1,816 
1,803 
1,801 

d) 
68 

253 
403 
519 
495 
498 
522 
413 
418 
519 
421 
204 
203 
171 
79 
67 

179 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
454 
454 
454 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
26.3 
23.6 
22.1 
22.0 
22.0 
22.0 
22.5 
22.0 
22.0 
22.0 
21.7 
22.1 

9 
11 
15 
53 
38 
43 
47 
48 
48 
53 
53 
57 
59 
59 
59 
59 
59 

(•) 

347 
499 
613 
604 
603 
599 
611 
604 
613 
618 
603 
585 
592 
592 
591 
604 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
274 
274 

(o) 559 
620 
620 
623 
627 
633 
635 
610 
645 
646 

Canada Peri ode 
Period Gouv. 

Gov. 

Fin de 
Snd of 

Chartered Banks 

Or 
Gold 

Avoirs etr. 
For,Assets 

Dollars 

Banco Central 

or: caiase i ttranger 
gold : at home! abroad 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 VII 

VIII 
IX 
X 
XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 

115 
119 
101 

84 
132 
117 
142 
138 
131 
103 
113 
117 
119 
128 
131 

96 
96 

101 
104 
107 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
89 
91 
89 
96 

114 
99 
95 
95 
93 
95 
87 

(i) 
87 

112 
209 
259 
228 
239 
247 
244 
233 
259 
295 
274 
264 
223 
204 

200 
270 
280 
280 
280 
287 
280 
85 

147 
146 
146 
146 
106 
85 
85 
85 
85 
85 
85 
85 

316 
142 
72 
65 
63 
63 

101 
154 
465 
303 
344 
339 
386 
460 
465 
562 
575 
563 
548 
579 
534 

Banqne 
Bank 

Avoirs dtr. 
Foreign assets 

Danzig 
Banque 
Bank 

Avoirs ttr. 
For.Assets 

Egypte — Egypt 
Banque 
Bank 

Or 
Gold 

Avoirs etr. 
For. Assets 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
202 
202 
193 
193 
193 
193 
182 

90 
27 
43 
40 
30 
41 
29 
27 
28 
32 
36 
41 
45 
58 
64 

(i) 

29 
35 
36 
35 
38 
34 
35 
35 
36 
29 
27 
28 
26 
24 
25 
28 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.5 
3.5 
3.5 
3.5 
3.5 
3.6 
3.6 
3.6 
3.6 
3.7 
3.7 
3.7 

(D 
1.6 

48.9 
42.2 

29.8 
27.1 
29.1 
30.4 
31.9 

30.3 
31.2 
31.3 
30.2 

(t) 
167 

30 
30 

(o) 447 
30 
30 
30 

(o) 481 
428 
447 
431 
437 
416 
431 
444 
444 
444 

<>) 
18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 

11.5 
11.5 
11.5 
11.6 
11.6 
11.6 
11.7 
11.7 
11.8 

(P) 55 
37 
37 
38 
38 
40 
40 
41 
44 
43 
43 
43 
43 
43 
44 
1,198 
1,205 
1,218 
1,226 
1,232 

fp; 1,239 
1,248 

Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Argent 
Sliver 

Avoirs ttr. 
For.Assets 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2.555 
2.556 
2.557 
2,557 
2.556 
2.557 
2,563 
2,582 
2,591 
2,597 
2,597 
2,597 
2,597 

716 
630 
574 
625 
646 
649 
651 
652 
675 
674 
674 
668 
667 
676 
675 
688 
691 
699 
701 
705 
686 
681 

(m) 
194 

34 
29 
35 
30 
31 
33 
31 
31 
35 
35 
38 
39 
37 
37 
39 
39 

• Be terms « Devises de couverture » est employe pour tndiquer les avoirs etrangers qui peuvent Idgalement remplaeer For oomme couverture primatre dee billets. 
(a) D 1-puts ih retranger exclus : y compris une partie de monnaie d’appoint Jusqu’k 1921. — (l>) Effete sur 1’etranger et bone du Tresor britannique. — (e) Une partie k 1 etraager 

des mars 1922. — (a) Devises de couverture seulement 1 total des avoirs etrangers : 963 millions r. m- 31/XII/26. — (e) Devises de couverture, « Kostdevisen » ercluer. 
(/) Devises de couverture evaluees en francs-or. — (*) Jusqu’kfin 1922, reserve de la Caisse de conversion ; transferee k la banque do Bresll VI/23! Jusqu’k fin novembre 1925 une 
partte h retranger S1/XII/24-30/XI/25 £ 0.6 mlilion. — (h) Cne partie k 1'etranger; y com pits en outre For depose dans la Reserve oentrale auprts du Ministers des 
finances. — (<) Billets de banque etrangcrs et solda sur les comptes etrangers. — (1) Reserve d’or 4000-6000 gulden en 1925. Avoirs etrangers : disponibllites nettes et billets de 
banqne, — (*) Due partie k retranger. — (1) Principaiement fonds d’Etat brttanniques ; en outre, effeto do change et soldo sur les comptes etrangers. — (m) Devises de couverture 
£valuee« en pesetas or. — («) E raluee en nouveaux pesos oro : 1 ancien peso ** 3 uouveaux pesos d’aprds la loi du 16/IX/25. — (o) Depuis octobre Belgas ; 1 belga 5 francs 
papier. — (p) Jusqu’k fin 1926 leva or. Depuis janvier 1927 au cours du marchd k la fin du mois. Fin juin : 1 leva or =■ 26.77 levas papier (46.3 millions X 26.77 = 1,239 
millions). — (g) Voir introduction. 

• The term ‘ ‘ cover assets ” is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(«) Excluding deposits abroad ! up to 1921 including a small fraction of subsidiary coin. — (b) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1926 : 963 millions R.M. — («) Cover assets excluding “ Kostdevisen ”. — (/) Cover assets 
In terms of gold francs. — (o) Until end of 1922 reserve of Conversion Office; transferred to Bank of Brazil VI/1923 : until November 1925 part held abroad 31/XII/24-30/XI/25 
t 0.6 million. — (A) Part held abroad ; part deposited in Central Beserve with Treasury. — «) Foreign Bank note* and net balance of foreign account. — (f) Gold 
reserve!,000-6,000 gulden In 1926. Foreign assets : net balances abroad and bank notes. — (k) Part held abroad. — (I) Mainly Brit. Gov. securities, and foreign bills 
and net balance of foreign accounts. — (m) Cover assets In terms of gold pesetas. — (n) In terms of new pesos oro : I old peso 3 new pesos according to law 
of 16/IX/25. — (o) Since October Belgas. 1 Belga - 6 paper francs.— (p) Up to end 1926 gold leva. Since January 1927 at market quotations on last day of month. End of June 
ate: 1 gold leva — 26.77 paper levas (46.3 millions X 26.77 — 1,239 millions). — (?) See introduction. 
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TableauXII.— Reserves d’or et certaines reserves d’arflent et de devises Strangeres (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

(®) Disponibilitea nettes k r6tr»cger.-—(d) Les chiffres mensuele comprennent une petite partie de billon,— (u) Devises de couvertore I reserve nette aappl^mentairo en monnaiea 6trangdres: 
132 millions pengO 31/XII/1926. — (/) D^s VII/192.'5 ia banque posadde one certaina quantity de pieces d’argent d6pos6e par lo MinistAre des finances, portae en compte dans 
lea bilans 180 millions lire ; cette sorame n'est pas comprise dans lea chiffres donnas. — (?) Une partie k I'^tranger jusqu'en juillet 1922 ; non compris Tor de 1’Etat d6pos6 4 
la Banque.— (Ji) Une partie & I’^tranger.— (i) D6p6ts aviprds de banques & r6tranger. — (?) Disponibllit^s, effeta et billets de banque. — (&) Dont 462,771,000 disponible . — (1) Valeurs 
en sterling converties au taux de 11/8 rupees = 1 £. 

(o) In terms of new markka. 1 old M. — 7.66 new markka. — (6) Cover assets excluding revolving credit (115 millions M. In 1926). — (e) Net balances abroad. 
(d) Monthly figures include small fraction of token coin. — (s) Cover assets ; additional net holdings of foreign currency : 132 millions pengO 3J/XII/1926. — (/) Since 

^11/1925 Bank has held certain amount o« small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 millions lir^» not included above. — 
<0) Part held abroad up to July 1922 ; excluding Gov. gold with Bank. — (K\ Part held abroad. — (>) Deposits in foreign banks. — (*) Balances abroad, foreign bills and 
k^Qk notes— (jfc) Of which 462,771,000 at the free disposal of the Bank. — (I) Sterling securities converted at 13 rupees = 1 £. 
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Tableau XII (suite). — Reserves (Tor etc... Table XII (continued). — Gold reserves etc. 

Fia <1» 
End 0/ 

U'.'Hian!" 
Lithuania 

NorvAge Noav.-M. 
Norway ! New Zeal. 

Baaque — Baai 

; Avoirs etr. 
! For. Aeeets 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 
V . 
VI . 
VII. 

15 
16 
31 
32 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
32 
32 
32 

(a) 

62 
30 
37 
24 
23 
23 
30 
35 
37 
38 
39 
42 
39 
39 
40 
35 

Banqne 
Bank 

Or 
Gold 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

periode 
Period 

Fin da 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VII 
VIII 
IX . 
X . 
XI. 
XII 
I. . 
II . 
III. 
IV. 
V . 
VI . 
VII 

Boy.-Unl 
U. K. 

Bank ol 
Kngland 

Or 
Gold 
£ ’« 
(h) 

35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
152.1 
155.5 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 
152.6 
152.1 
151.8 

Rnseie 
Russia 

Service demission Et&t 
State Bank Issue Dep. 

Or 
Gold 

Avoirs dtr. 
For. Assets 

Banqne 
Bank 

Fays-Baa 
Netherlands 

Nederlandsche Bank 

Or, argent 
Gold and 

Silver 
Or Avoirs Hr. 

Gold 1 For. Assets 

(bj 
5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 

7.8 

7.8 

7.9 

151 
637 
636 
606 
582 
582 
505 
443 
414 
426 
420 
419 
419 
418 
414 
414 
414 
419 
419 
409 
404 
386 

(c) 
14 

112 
247 
187 
227 
216 
218 
186 
182 
187 
178 
141 
147 
134 
140 
122 
127 

Pdron 
Pern 

Reserve Bank 

Or 
Gold 

Avoirs dtr. 
For. Assets 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 
4.7 
4.6 
4.7 

(d) 

1.1 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 

Pologne 
Poland 

Eanque 
Bank 

Or 
Gold 
(*) 

j Avoirs itr. 
|For. Assets 

Zioty 

Banque 
Bank 

Gold 

Ronmame 
Roumanla 

Banque — Bank 

en calsse k lAtr. 
at home : abroad 

9 
15 
31 
51 
68 

103 
134 
138 
135 
135 
135 
135 
136 
138 
144 
149 
152 
157 
157 
162 
164 

(t) 

254 
(- 3) 

125 
44 
85 
88 
90 

107 
125 
152 
186 
199 
205 
200 
197 
200 

Baaqae 
Bank 

Or 
Gold 

5 
88 

142 
182 
164 
148 
148 
153 
162 
163 
164 
164 
164 
166 
166 
167 
177 
177 

(i) 

102 
51 
63 
52 
52 
53 
56 
59 
63 
78 
85 
86 
86 
86 
82 
76 

64 
74 
64 
69 
72 
76 
86 
81 
82 
83 
84 
85 
86 
87 
87 
87 
87 
88 
88 
88 

Biara 

Gouvernement 
Government 

Argent 
Silver 
Ticals 

Avoirs etr. 
For Assets 

(J) 21 
9 

25 
. 47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
55 
55 
55 
54 
54 

(P) 
(o)l.7 

5.9 
6.9 
7.6 
8.0 
7.8 
7.9 
7.9 
7.6 
7.6 
7.8 
8.4 
8.5 
8.6 

SuAde 
Sweden 
Banqne 
Bank 

'Avoirs 6tr* 
i For. Assets 

102 
281 
282 
275 
274 
272 
237 
230 
224 
228 
228 
226 
226 
225 
224 
224 
223 
222 
222 
222 
221 
221 

(k) 
122 

136 
202 
204 
160 
171 
177 
160 
168 
204 
196 
183 
178 
170 
161 
162 
176 

Suisse 
Switzerland 

Banque 
Bank 

j Argent Avoirs etr. 
Silver For. Assets 

170 
517 
543 
550 
535 
537 
506 
467 
472 
420 
424 
437 
442 
443 
472 
437 
446 
458 
459 
459 
455 
444 

21 
74 

122 
108 
104 

91 
87 
89 
73 
88 
86 
80 
72 
76 
73 
76 
76 
72 
71 
71 
70 
68 

(D 

47 
26 
35 
15 
24 
19 
21 
17 
35 
24 
26 
41 
25 
45 
55 
48 

152 
1 
2 
2 

39 
127 
135 
139 
144 
142 
142 
142 
143 
144 
144 
145 
145 
145 
146 
146 
147 
147 

Tch^cosiovaqule 
Czechoalorakia 

Banque Natioaale 
National Bank 

Avoirs 6tr. 
For. Assets 

K6 

(o) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Banqne 
Bank 

(m) 

913 
916 
918 
921 
921 
919 
919 
918 
918 
918 
952 
953 
953 
953 
953 
954 

(n) 

737 
1,199 
2,083 
1,290 
1,324 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 
1,824 
1,815 
1,693 

15 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) DisponibiliUs 4 I’ttranger ; elfeta de change et billets de banque. — (»> Moyenne du dernier trimestre. — (e) Seulement effete sur l^tranger ; disponioilitAi aupr s 
des corr. (31/111/1924 : 29 millions gulden ; 31/III/1925 : 36 millions gulden ; 31/III. 1926 : 24 millions gulden) ne flgurent pas s6par«ment dans les relevSs hebdomadalres 
<d) Devises de couverture : effets et disponibilitts sur New-York et Londres. — (s) Bno parUe d^poste 4 i'etranger dis VIII/1925. — </) Avoir 4tr. 4valu4s en zl. or. Di9Poni*>J 
]it£s nettes calcutees en dedulsant les engagements en devises toangdrea, y compris ceux provenant dea reports. — (s) Dia 1916 sent exclas 315 millions lei transttrf* en us . 
— (h) Reserve d’or d6tenue Ogalement par le Trtsor : £ 28.5 millions d5s 1915 jnsqu'au 30/VI/22 et £ 27 millions du 20/VII/1922 au 29/IV/1925; depuis cette date transKrfe 4 la 
Banque — (f) Devises de couverture (prlncipalement billets de banque strangers). Autre reserve dela Banque d'Etat en or et devises (trangdres ne servant pas de couvertu 
de billets: I/I/1925: 94 millions de roubles ; 1/I/192C : 17 miUions de roubles. — (f) Les chiffres pour 1913-1922 se rapportent 4 la fin de mars de 1 ann5e suivante. ( > 
DIsponibilites nettes 4 stranger, effets et fends d’Etut Strangers. - (I) Seulement disponfbilitds 4 vue 4 Fttranger ; les effets sur 1 granger <37 millions de francs 31/XII/1913 et 
186 millions de francs 31/XII/1920) ne figurentpas s4par«ment dans les situations hebdomadaires. - (m) Calculi au cours de 100 Kp - $ 2.96, cours moyen approxinaUf P 
1923 et 1924 adopt* comme bL l*gale destabilisation. Reserve suPPt*mentaire en argent: 183,687 kg. 31/VII/1927. - <n) DisponlblUtfes 4 1 (Stranger, effets et billets de banque.   l0) 31/III/1914. — (p) Principalement disponibilit*s dans les Banques 4 Londres et fonds d’Etat britanmques. — Non compris une partie 4 1 Stranger 31/X11/19 
1’126(a0)0BaUncesOSabroad, foreign bills and bank notes. — (4) Average of last quarter. - M Only foreign bill portfolio 1 balances abroad (31/III/1924 : 29 million guldenj 
31/III/1925 : 36 million gulden : 31 XII/1926 : 24 million gulden) not shown separately In weekly returns. — (<f) Cover assets : bills on and balances In New York and Londo . 
(«) Part deposited abroad since VIH/1925. - (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including^those^ from 
spot and forward transactions. — (?) Since 1916 excluding 315 millions lei transferred to Russia. 
30/VII/1922 and £ 27 millions from 20/VII/1922 to29/IV/1925 when transferred to Bank. 

  (A) Treasury also held gold reserve £ 28.5 millions from 1915 to 
(i) Cover assets (mainly foreign bank notes) 1 additional reserves of State Bank In 

 31/XII/1926) 
stabilisation. Additional silver reserve : 183,687 kg, 31/VII/1927. — (n) Balances abroad, bills and bank notes. 
London and British Gov. Securities, —(g) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 

(o) 31/III 1914. — (p) Mainly balances with Banks on 
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F&rioda 
Period 

Fto (It 
Bni <>1 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1920 
1926 VII. 

VIII. 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 

F fried t 
Period 

Fin de 
&Ki ot 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII. 

VIII 
IX 
X . 
XI . 
XII 

1927 I. 
II 
III. 
IV . 
V . 
VI . 
VII . 

Tableau XIII. 
Table XIII. - 

— BILLETS EN CIRCULATION (en millions). 
NOTES IN CIRCULATION (000,000’s omitted). 

Afrique du 8ud 
(Union) South 

Africa 

Biliets 
de banque 
Bank notes 

£’s 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.4 
6.0 
6.2 
6.3 
6.3 
6.6 
6.4 
6.5 
6.7 
6.9 
6.8 
6.7 

AJbanie 
Albania 

Billets 
de banque 

Bank notes 

fPJ 

2.3 
0.9 
0.6 
0.9 
1.2 
1.7 
2.3 
2.1 
2.4 
2.8 
3.1 
3.9 
4.4 

Allem&gne 
Germany 

Billets de la 
Reichsbank 

Notes 

Reichsmark 

Reich*- und 
Darlehens- 

^assensebeine 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
3,107 
3,225 
3,251 
3,326 
3,374 
3,736 
3,410 
3,465 
3,589 
3,676 
3,719 
3,815 
3,928 

149 
14,109 
12,349 
8,523 

13,663 
800 

< Ben ten 
benk > 

Benten- 
mark 

Argentine Ad!! trade 
Australia 

Billets 
d’Etat 

State Notes 

pesos papel 

(d) 

1,835 
1,476 
1,164 
1,363 
1,260 
1,369 
1,318 
1,199 
1,164 
1,108 
1,114 
1,096 
1,060 
1,033 
1,017 
1,008 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,324 
1,324 
1,324 

Bidets 
de banque 
Bank note* 

£’s 

Autrlche 
AusiHa 

Belgique 
Belgium 

BUlete 
de banque 
Bank notes 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 

(Q) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 

52.9 
49.9 
49.9 
49.9 
49.9 
49.9 
50.4 
50.4 
48.4 
48.4 
48.4 
48.4 

885 
858 
865 
890 
873 
947 
875 
874 
883 
918 
901 
917 
956 

Billets 
de banqne 

Bank notes 

1,067 
4,786 
6,260 
6,115 

(h) 6,876 
7,537 
7,873 
7,814 

fn; 1,789 
8,975 
9,237 
9.507 

fn) 1,753 
1,769 
1,789 
1,833 
1,849 
1,874 
1,878 
1,882 
1,906 
1,917 

BrAstl 
Brasil 

Billets 
d'Etat 

State Notes 
Billets 

de banqus 
Bank notes 

Bulgaria 
Bulgaria 

Billets 
de banque 

Bank notes 

Billets — Notes 
de Bauqce 

Bank 

(i) 
897 

1,748 
1,848 

(1) 2,049 
2,233 
2,260 
2,248 
2,115 
1,977 
2,022 
2,011 
2,000 
1,989 
1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,481 
3,548 
3,627 
3,708 
3,804 
3,659 
3,481 
3,224 
3,246 
3,382 
3,603 
3,530 
3,735 
3,842 

(k) 
96 

210 
210 
163 
157 
159 
149 
158 
159 
156 
150 
154 
170 
162 
159 
144 
148 
151 
156 
148 

(D 
20 
30 
32 
27 
27 
28 
28 
18 
31 
28 
27 
27 
29 
27 
31 
24 
27 
27 
28 
27 

131 
319 
312 
281 
257 
249 
262 
227 
210 
175 
181 
187 
193 
208 
210 
172 
173 
172 
182 
170 

Chili 
CbUe 

Billets 
de Banque 

Bank notes 

186 
251 
303 
325 
302 
293 
336 
392 
372 
333 
365 
366 
367 
367 
372 
365 
374 
377 
376 
350 

(o) 345 

Danemark 
Denmark 

Bidets 
de Banque 

Bank 
notes 

152 
489 
557 
471 
459 
473 
478 
438 
386 
389 
376 
377 
395 
378 
386 
361 
356 
361 
377 
367 
368 
353 

Dantaig 
Danzig 

Billets ds 
banque 
Bank 
notes 

Bantz. 
gulden 

31.9 
34.6 
35.7 
34.5 
35.9 
36.0 
36.4 
35.1 
35.7 
34.1 
34.7 
35.6 
35.8 
35.1 
35.5 
37.1 

(a) Seulement les billets dans le pays : au 30 septembre 1921 les billets A I’^tranger se montaient A £ 426.000. — (6) Jusqu'A fin 1923 mark. — (e) 496,607,424,772,000. 
— (d) Non compris ies billets detenus par la ■ Ketchsbank •. — (s) Jusqu’A fin 1919 Billets d’Etat. — O) Emission brute, sans deduction des billets en caisse. — .g) Jusqu'A fin 1922 Kronen. — (A) Depnls 1922 cette circulation «’4tend au Luxembourg. — «) Y ccmpris les biliets de la Caisse de conversion ! 10 millions A fin 1924. — (f) Depuls 
1921, y compris les emissions effeotuees par le service de rtescompte de la Banque du Bresil. — (k) Circulation nette en dehors des < Chartered Banks *. — (1) C’est-A-dixe dans les 
mains du public i la difference entre cette coionne et le total est d£tenue par les • Chartered Banks • comme reserve. — (n) Depuis octobre Bclgas. 1 bclga = 6 francs papier. — 
(o) Dont billets d’Etat fin Juin 1927 : 77,727,000 pesos papel. — (p) Voir introduction. 

(a) Circulation in the Union only ; on 30th September 1921, notes in circulation abroad amounted to £ 426,000. — (A) Until end 1923 mark. — (c) 496,507,424,772,000. 
(i) Excluding notes held by the « Eeichsbank •. — («) Until end 1919 State notes. — (!) Gross issue without deduction ot notes held by Banking Department. — (g) Until end 
1922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — (f) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — <f) Since 
January 1921 including issue of rediscounting department of Bank of Brazil. — (A) Net circulation outside Chartered Banks. — (I) i.e. in hands of public : the difference between 
this column and total is held as reserve by the Chartered Banks. — (n) Since October Belgas. 1 fcelga ■» 6 paper francs. — (o) Of which State notes end June 1927 ,* 
<7,727,000 pesos papel. — (p) See introduction. 

*  
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P6riod« 
Period 

Egypte 
Egypt 

Eapagne 
Spain 

Estonie 
Estonia 

EtaU-Tinis 
United States 

Billets 
de banque 
Bank notes 

Fin ds 
End ol 

Billets 
de banque 
Bank notes 

pesetas 

Billets 
de banque 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

Billets 
de banque 
Bank notes 

Bllets 
d’Etat 

State notes 

Finlande 
Finland 

Grice 
Greece 

Billets 
de Banque 

Bank 
notea 

Billets 
de banque 
Bank notes 

Billets 
de banqus 
Bank notes 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X 
XI 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII. 

2.2 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
25.5 
24.1 
26.2 
27.4 
28.4 
27.8 
26.7 
27.1 
27.0 
26.7 
26.3 
24.8 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,353 
4,343 
4,398 
4,393 
4,286 
4,339 
4,311 
4,309 
4,290 
4,283 
4,246 
4,160 
4,141 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,842 
1,867 
1,884 
1,926 
1.921 
1,906 
1.904 
1,952 
2,001 
1,972 
1.922 
1.904 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,441 
1,540 
1,548 
1,573 
1,499 
1,448 
1,404 
1,474 
1,523 
1,540 
1,480 
1.487 

726 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 
2,339 
2,339 
2,362 
2,394 
2,417 
2,458 
2,319 
2,360 
2,360 
2,383 
2,398 
2.357 

343 
279 
266 
281 
288 
308 
297 
294 
298 
297 
302 
303 
309 
305 
298 
289 
293 
292 
294 
294 
294 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 
1,289 
1,296 
1,335 
1,327 
1,296 
1,346 
1,330 
1,447 
1,473 
1,447 
1,411 
1,398 
1,377 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
56,022 
55,346 
55,010 
54,578 
53,332 
52,907 
52,626 
52,462 
52,385 
52,210 
52,328 
52,786 
52,756 

Hongrie 
Hungary 

Billets 
de banqua 
Bank notes 

(a) 
245 

1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4.865 
4,729 
4.866 
4,686 
4,718 
4,786 
4,865 
4,845 
4,931 
4,972 
5,042 
4,859 

(b) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
471 
424 
432 
441 
482 
447 
471 
435 
416 
418 
443 
429 
428 
466 

Piriode 
Period 

Indes Anglafses 
Bcittsli India 

Fin de 
£nd of 

Billets 
d'Etat 

State notes 

Italia 
Italy 

Billets 
de banque 
Bank notes 

Billets 
d’Etat 

State notes 

Japon 
Japan 

Billets 
de banqus 

Bank notes 

Lettonie 
Latvia 

BlUeta 
d’Etat 

State notes 

Billet, 
de banque 

Bank 
notes 

Lithuanie 
Lithuania 

Billets 
de banque 

Bank notes 

Eorvige 
Norway 

Billets 
de banque 

Bank 
notes 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX . 
X . 
XI . 
XII 
I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 

1927 

(c) 
646 

1,829 
1,614 
1.725 
1,742 
1,834 
1,792 
1,918 
1,812 
1,975 
2,005 
1,965 
1,938 
1,892 
1,812 
1,805 
1,827 
1,841 
1,737 
1,714 
1.726 
1,776 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
18,340 
18,328 
18,002 
18,332 
.18,165 
18,207 
18,340 
17,997 
17,816 
17,675 
17,578 
17,443 
17,674 

499 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
1,793 
2,1 00 
2,075 
1,900 
1,875 
1,833 
1,793 
1,763 
1,763 
1,763 
1,713 
1,578 
1,291 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 
1,251 
1,242 
1.231 
1,265 
1,212 
1,570 
1,390 
1.232 
1,284 
2,037 
1,388 
1,402 
1,234 

106 
947 

2,282 
2,419 
2,319 

d) 2,269 
37 
35 
35 
35 
34 
33 
34 
35 
36 
33 
33 
33 
33 
33 

9 
21 
29 
29 
31 
30 
30 
32 
30 
31 
31 
28 
30 
29 
28 
28 
28 
28 

30 
60 
93 
82 
87 
74 
74 
76 
84 
83 
87 
87 
90 
91 
90 
91 
87 
84 

108 
450 
483 
410 
385 
396 
391 
363 
337 
340 
334 
328 
328 
321 
337 
318 
319 
324 
321 
315 
332 
331 

Nouvelle- 
Zilande 

New Zealand 

Billets 
de banque 

Bank notes 

C’s 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 

6.5 

6.8 

6.6 

(o) Y compris les billets de la Banque de Crite, fuslonn^e en 1819 avec la Banque Nationale de Grice et ceux de la Banque lonienne lusionnde en avril 1920. — (6) Jusqu’k 
fin 1924 kronen papier. (1 Peng5 = 12.600 kr. papier). — (e) Emission brute, sans deduction des billets en eaisse. La circulation active a fin mai 1927 se monte 6 
1,583,400,000 rupees. — (<f) Jusqu’k iin 1924 roubles lettons. (1 iat — 60 rbl. iettons). — (e) Moyenue du dernier trimestre. 

(a) Including notes of Bank of Crete amalgamated in 1919 with National Bank of Greece and those of Ionian Bank amalgamated in April 1920. — (6) Until 
end 1924 paper kronen (1 Peng6 ■= 12,500 paper kr.). — (e) Gross issue without deduction ol notes held by Banking Department. The active circulation at end of May 
1927, 1,583,400,000 rupees. — id) Until end 1924 Latv. rubl. (1 lat — 50 latv. rubl. — (e) Average of last quarter. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Period* 
Ftttod 

Flu d* 
B*i of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

Periods 
Period 

Fin de 
Bnd of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I 
II . 
III. 
IV . 
V . 
VI . 
VII 

Psys-Bu 
Netherlands 

Billets 
de banqae 

Bank notes 
Billets 
d'Etat 

State notes 

golden 

Pdron 
Pern 

Billets de 
banqae 

Bank notes 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
846 
838 
824 
892 
849 
817 
819 
814 
782 
868 
813 
783 
829 

0 
41 
51 
33 
32 
32 
23 
17 
13 
14 
14 
14 
15 
14 
13 
12 
12 
12 
12 
12 
12 
12 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 

Pologne 
Poland 

Billets 
de Banqae 

Bank 
notes 

mark! p, 

6.8 
6.6 
6.5 
6.4 
6.2 
6.1 
6.0 
6.0 
5.8 
5.8 
5.8 
5.9 
6.1 

5,316 
49,362 

229,538 
793,437 

125,871,955 
3,314,000 

(a) 2,770,200 

Zloty 

551 
381 
593 
511 
560 
581 
585 
558 
593 
585 
634 
668 
694 
705 
728 
745 

Billets div. 
et monnales 
d’appoint. 

Token notes 
and coins 

Zloty 

(k) 

151 
440 
428 
470 
447 
427 
451 
426 
428 
407 
413 
423 
435 
399 
394 

(m;365 

Portugal 

Billets 
de banqne 

Bank notes 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,836 
1,845 
1,870 
1,879 
1,851 
1,844 
1,836 
1,810 
1,810 
1,785 
1,751 
1,782 
1,803 
1,822 

Boumanle 
Boom an ia 

Billets 
de banqne 
Bank notes 

lei 

437 
4,215 
9,486 

13,722 
15,162 
17.917 
19,397 
20,126 
20,951 
21,043 
21,079 
21,051 
21,002 
20,943 
20,951 
20,902 
20,990 
21,024 
21,023 
21,001 
21,032 
21,049 

Boyaume-TTni 
United Kingdom 

Billets de la 
Bank of 
England 

notes 

Billets 
d’Etat 
State 
notes 

(d) 
29.6 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
85.8 
85.0 
84.3 
83.3 
83.4 
84.5 
81.7 
81.3 
81.7 
81.3 
80.1 
81.7 
81.7 

(e) 
O 

356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 
296.5 
293.9 
291.1 
287.9 
289.4 
285.8 
296.5 
282.8 
284.0 
288.1 
294.8 
298.0 
298.3 
298.5 

Bnssle 
Bnssia 

Billets 
de banqae 

Bank notes 

4 
237 
411 
727 
812 
722 
742 
781 
724 
805 
812 
783 
791 
791 

d)875 
a me 
a mo 
a mo 

Billets 
d'Etat 
State 
Notes 
Kbl. or 
Gold 
rbl. 
(1) 1,700 

229 
388 
427 
358 
379 
401 
427 
426 
427 
401 
390 
382 

Billets 
de banqae 

Bank notes 
Billets d'Etat 
State notes 

(C) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,812 
5,422 
5,470 
5,719 
5,920 
5,896 
5,812 
5,504 
5,502 
5,476 
5,434 
5,337 
5,295 
5,522 

(9) 29 
109 
73 
84 
92 

106 
114 
125 
126 
134 
131 
131 
131 
126 
126 
128 
134 
134 
135 

Snide 
Sweden 

Billets 
de Banqae 

Bank 
cotes 

234 
748 
760 
628 
584 
576 
537 
530 
525 
494 
502 
549 
516 
512 
525 
471 
485 
525 
497 
493 
535 
499 

Suisse 
Swltserland 

Billets 
de banqae 
Bank notes 

Tchicoslovaqule 
Czechoslovakia 

Billets 
de Banqae 

Bank 
cotes 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
803 
803 
834 
824 
807 
874 
781 
800 
838 
831 
815 
835 
839 

(i) 
4,723 

11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
8,203 
7,199 
7,161 
7,510 
7,543 
7,442 
8,203 
6,969 
6,917 
7,028 
6,838 
6,762 
7,118 
7,046 

Uruguay 

BiUets de 
banque 

Bank notes 

22 
74 
65 
66 
64 
69 
69 
64 
68 
62 
61 
62 
63 
64 
68 
67 
69 
70 
67 
65 

(») 81 mal; ces billets ne penvent plus ftrc ^changes centre des Zloty. — (e) Depuls 1920 y compris les billets austro-bongrois et autres convertls aprts la guerre tn billets natlonanx. — (d) Depais 1919 non compris les billets retenns ponr racbat de billets d’Etat, fin d£cembre 1926. £ 66,260,000, — ft) Depots 1922 y compris l«s 
billets rentrts mais pas encore annolds. — fj) En outre 6 fin 1922, en circulation 2,138,710 millierds de rbl. papier; fin 1923, 178,609,900 ; fin 1924, 241,000,000, — (g) Jusqu’k 
1922, an nee fiscale ficissant le 31 mars de 1’aniue snivante. — (4) L’augmentaticn 6 fin 1920 est due principalement 6 la conversion dee 6 milliards de couronn6e 
papier austro-hongroises. — ff) Emission brute. — (£) Jusqu’i fin 1926 circulation totale: depuis I, 1926 non compris les sommes se trouvant dans les caisses de la Banque 

e Pologne. Chiffre oorrespondant pour dtcernbre 1925 434 millions Zl. — (m) 20/VII. Monnaie d’appoint 131,604,000 Zloty. 
fa) 31st May ; ceased to be exchangeable against zloty notes. — (e) Since 1920 including Austro-Hungarian and other notes converted after the war into national 

rtrrency.— (rf) Since 1919 excluding notes held on redemption account in respect of currency cotes, end December 1926, £ 56,250,000- — ft) Since 1922 includes cotes called 
n bnt not yet cancelled— 1/) At aid of 1922 there were 2,138,710 milliards; of 1923, 178 609,900; of 1924, 241,000,000 milliards paper rbl. in circulation. — ft) Until 1922, “bal year ending 81st March of following year, — (4) Increase at end 1920 chiefly due to conversion of 6 milliards crowns of Aastro-Hnngarian notes. — ff) Gross Issue 
~ (i) Until aid 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 million Zl. — fm) 20/VII 
Token coins, 131,604,000 Zloty. 



Tableau XIV. — Valeur de 1’or *, Table XI\ . — Value of Gold *. 
Pourcentage du prix du dollar comparativement k son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Parity or 
Gold Parity 

Moyenoea 
Aes’agi 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX 
X . 
XI . 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 

Parity or 
Gold Parity 

Moyennea 
Averaffe 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 

Nkw-Yoek stra : — Sew York os : 

AUemagnt 
Gsrmany 

4.1979 Reichsmark 
- 1 Doil. 

98.83 cents 
»*« 1 Reichsmark 

Argentine 
2.S5S5S 

peso papel 
- 1 Boll. 

42.4524 cent* 
— i peso papel 

Autrlehe 
Austria 

7.1007 Sch. 
~ 1 Boil. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
8.1820 ft. 
« 1 Doll. 

19.S0 cents 
- 1 ft. 

(b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.3 
100.1 
100.4 
100.5 
100.5 
100.5 
100.5 
100.5 
100.3 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
104.5 
104.6 
104.8 
104.4 
103.8 
104.2 
103.2 
102.6 
101.6 
100.4 
100.3 
100.2 
99.9 

(p) 99.7 

(f) 
4,357.4 

12,322.4 
203,225.6 

1,447,285.7 
1,447,285.7 

(d) 100.1 
100.0 
99.9 

100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100.0 
100.0 
100.0 
100.1 
100.0 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

(dj571.9 
796.7 
700.7 
708.6 
694.6 

r<>;ioo.o 
100.0 
100.0 
100.0 
100.0 
100.0 
100.1 
100.1 
100.1 

Bollvl* 
Bolivia 
2.5685 

Bolivianos 
- 1 Doll. 

88.9328 Cents 
— 1 Boliviano 

rh;170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
115.2 
115.4 
115.4 
115.4 
115.4 
115.4 
115.4 
114.7 
114.5 
114.5 
114.5 
112.9 

BrAsil 
Brazil 
8.08 

•niireis papel 
-> 1 Dollar 

32 44 cents “* 
I mllreis papel 

144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
207.4 
210.1 
212.8 
232.1 
249.3 
271.4 

(a) 
101.9 
100.5 
100.7 
101.2 
100.9 
101.0 

o; 100.7 

Bulgarie 
Bulgaria 

5.1826 leva 
- 1 Doll. 

19.36 cents 
— 1 lev. 

Canada 
1 Canadian 

Dollar 
« 1 C. 8. A. 

Dollar 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.676.5 
2.654.1 
2,657.0 
2.862.9 
2.657.7 
2.653.7 
2,661.0 
2.668.7 
2,664.3 
2.662.9 
2.661.7 
2.666.2 
2,673.2 

Chili 
Chile 

8.21947 
peso 

— I Dollars 
12.166 cent 

— Ipeso 

(j) 
112.8 rd)102.1 
111.7- 164.8 
101.5 
102.0 
101.3 
100.0 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 

100.1 
100.2 
100.2 
100.1 
99.9 
99.9 

1 00.1 

159.4 
156.3 
182.7 
167.9 
100.6 
100.8 
100.3 
99.7 

100.5 
100.7 
100.8 
101.0 
101.3 
101.3 
100.9 
100.9 
101.4 

(p) 100.1 lfpn01-3 
Nuw-Yoax sun : — New Yoek os 

Coiombi* 
Colombia 

1,02742 Pesos 
oro 

- 1 DolUr 
27,331 Ceuta 
— 1 Peso oro 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
98.0 
97.9 
99.0 
99.5 

100.0 
99.8 
99.3 
99.4 
99.8 

102.4 
99.9 
99.9 
99.4 

Danemark 
Denmark 
3 73 Kr. 
- 1 Doil. 

25.80 cents 
-» 1 kr. 

Bquatear 
Ecuador 

2.0848 sucres 
- 1 Doll. 

<9.685 Cents 
»» 1 soars 

Rspagne 
Spain 

5.1826 peseta. 
- 1 Doll. 

19.80 cents 
“ 1 peseta 

(P) 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
101.1 
101.0 
100.9 
100.8 
100.7 
100.6 
100.6 
100.6 
100.6 
100.5 
100.5 
100.3 

rpjl00.2 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
275.2 
289.7 
267.6 
267.5 
267.2 
265.8 
265.8 
265.8 

(g) 109.2 109.2 
109.2 
102.1 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
122.6 
126.1 
126.6 
127.8 
127.2 
126.5 
120.2 
115.0 
110.8 
109.4 
109.6 
111.9 

(p) 113.2 

Piniande 
Finland 
39.70566 
markkaa 
- 1 Doll. 

£.519 cents 
— 1 markka 

(n) 
498.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.8 
99.8 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.8 
99.8 

100.0 
(pjlOO.O 

France 
5 1828 il. 
~ 1 Doll. 
lh.no cents 
- 1 Ir 

Gr&se 
Greece 

@.1828 dr. 
- 1 Doll 

19.30 cents 
— 1 drachma 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
782.5 
681.2 
675.9 
656.2 
564.7 
488.6 
487.4 
491.8 
493.2 
492.4 
492.6 
492.6 
493.3 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.531.8 
1,641.0 
1.728.9 
1,662.1 
1.596.3 
1.563.2 
1,526.1 
1.496.3 
1.486.6 
1,496.0 
1.451.7 
1,460.5 
1.436.7 

fpjl,456.2 

Hongrie 
Hungary 

5.7176 pengS 
- 1 Doll. 
17.49 cents 
- 1 pangO 

(D 
(m) 

5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 

99.6 
99.5 
99.6 
99.6 
99.6 
99.6 
99.6 
99.8 
99.8 
99.9 

100.1 
100.2 
100.3 
100.3 

I tails 
Italy 

5.1828 lirs 
- 1 Doll, 
19.30 cents 
- 1 Ills 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
495.6 
575.9 
585.6 
525.9 
468.4 
457.9 
435.1 
444.1 
446.8 
428.2 
384.3 
357.3 
345.7 
354.1 

• On a utilise k cet elfet is taur du change de New-York, ie dollar Ctant considers comma reprdsentant 1’or. Lea series de ce tableau ont iU obtenues en prenant comas* ossa 
la pariW <- 100). P. ex. si le franc an pair coftte 0.19295 dollar et, dans le tools da janvier 1927. en moyenne 0.039584 dollar i'on obtient la chlffre de notre sSrle pour Paris 0.19295 X 100 

par reparation sulvante :  0 039584  48"'4' 
• For this purpose the New York rate ol exchange has been utilised on the assumption that the dollar represents gold, The series in this table has been obtained by taklns 

as base the parity <~ 100) e.g. il the franc at par costa 0.19295 dollar and in the month ol January 1927 an average ol 0.039584 dollars the figure in the series lor Paris is obtains 0.19295 X 1°° by the lollowing calculation :  o 039534  ^ 487-4‘ 
(a) Depuis Janvier 1927 nouveUe parity ; 8.3591 Cruzeiro = 1 dollar; 11.983 Cents - 1 Cruzeiro. - (4) Jusqu'en 1924 mk. - (s) Milliards. - (d) Moyenne de dir 

moia - («) 100 pesos papel = 44 pesos oro. - <D Jusqu'k fevrier 1925 kronen (1 Schilling = 10.000 kr. pap.) - (g) Depuis mars 1927 nouveUe parity ; 5 Sucre.; 
1 doUar; 20.00 Cents = 1 Sucre. - (A) Moyenne de neul moia. - (I) Jusqu’h aoOt 1925 ia moyenne du change dea six premiers mois de 1914 : <19.o3 cents =1 P<*° 
a Cte prise comme base pour le calcul du ponreentage. - (i) Moyenne de huit mols. - (m, Jusqu'k fin 1925 kronen (1 peng6 = 12.500 kr. pap.) - («> Jusqu k tm 1920 
ancienne parity (5.1826 markka = 1 $). — (0) Depuia novembre 1926 Belgas. 1 Belga = 6 franca papier. — (p> 28 jmllet. . _ 

(a) Since January 1927 new parity; 8.3591 Cruzeiro = 1 dollar; 11.983 Cents = 1 Cruzeiro. — (6) Until 1924 mk. — <e) Milliards. — <d) Average of ten mont • 
(,) 100 pesos papel = 44 pesos oro. - (/> Until February 1925 kronen (1 Schilling = 10.000 paper kr.). - (y) Since March 1927 new parity : 5 sucres “ 1 
20.00 Cents =. 1 sucre. - <*) Averaged nine months. - (I) Until August 1923 average exchange rate of first six months of 1914 (19 63 cents — 1 paper peso) hwb 
considered a basis for calculation of percentages. - (I) Average of eight months. - (ml Until end 1925 kronen (1 pengS = 12.600 paper kr.). — (n) Untrl end 192c 
parity (5.1826 Markka = 1 jjj>). — (>) Since November 1926 Beigas. 1 Belga = 6 paper francs. — (p) 28th July. 
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Tableau XIV. — Valeur de 1’or * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement k son prix an pair. 

Percentage which cost of dollar is of its cost at par. 

Nbw-Yosk sok: ~ New Yohji t-s: 
PuniM ot 

8oid Pwlty 

Mo7«an3i 
A-Veragt 

Japon 
Japan 

3.006 Yena 
- 1 DolL 

49.85 eenta 
- 1 Yen 

Norv4ge 
Norway 
8,73 Kr. 
« 1 DoS. 

29.80 cent* 
- 1 kr. 

Pays-Baa 
Netherlands 
3 488 gold. 
- 1 DolL 

40.196 cent* 
— 1 ya’d. 

Peroa 
Pern 

0.3055 i p. 
- 1 Doll. 

4.8665 Doll. 
— 1 libra p_ 

Pologne 
Poland 

5.1826 Zloty 
» 1 Doll. 

19.30 cents 
- 1 Zloty 

Portugal 
.92548 Mllrda 

- 1 Doll 
108.052 Cents 

1 Stlirels 

Roumanle 
Boumanla 
5.1826 lei 
- 1 DoU. 

19.30 cents 
«' 1 Jen 

Royaume 
Uni 

United 
Kingdom 
48.317 d. 
- 1 DoU 

4 8606 Doll. 
- 1 t 

Russia 
Rnssla 

0.19434 
Tchei'vonetr 
- 1 Dollar 

5.1457 
dollars ~ 1 
Tchervonets 

8.H.8. 
5.1828 din 
- 1 DolL 

19.30 cents 
>■ l dinar 

Sudds 
Sweden 
3.73 Kr. 
- 1 Doll. 

28.80 cent! 
« 1 fer 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX . 
X . 
XI. 
XII 
J. . 
II . 
III. 
IV . 
V . 
VI . 
VII 

1927 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
105.9 
104.3 
103.0 
102.4 
101.6 
101.9 
102.1 
102.1 
101.4 
103.0 
105.9 
1068 

(ij 105.9 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
120.0 
122.1 
122.2 
122.2 
113.5 
105.9 
105.9 
104.8 
103.9 
102.8 
103.6 
103.7 
103.5 

(XU03.8 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.1 
100.2 
100.3 
100.5 

1100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.4 
100.4 
100.3 

^100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
129.7 
128.9 
126.5 
124.9 
137.5 
135.0 
136.4 
134.5 
132.6 
132.5 
133.7 
133.1 
129.9 

(i) 129.4 

(c) 
5,350.9 CeU,030.1 

49,458.1   
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
172.3 
191.7 
177.7 
175.9 
174.0 
171.9 
171.3 
170.6 
170.2 
169.7 
168.9 
169.5 
170.7 
171.5 (i) 

1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2.106.4 
2.106.3 
2,108.1 
2.114.2 
2,116.1 
2.110.6 
2.112.4 
2.112.2 
2,111.6 
2,113.2 
2.109.4 
2,143.1 

(1)2,14:8.2 

980.4 
1.564.2 
2.762.6 
3.909.5 
3.869.8 
3.992.4 
4.173.7 
4.193.7 
4.129.9 
3.779.6 
3.601.8 
3.515.9 
3.706.3 
3.636.5 
3.359.7 
3.148.7 
3.133.3 
3.124.2 
3.235.2 

173,137.4 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.1 
100.2 
100.3 
100.3 
100.4 
100.3 
100.3 
100.3 
100.3 
100.2 
100.2 
100.2 
100.2 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 
1,091.8 
1,093.3 
1,092.5 
1,091.7 
1,092.6 
1,093.0 
1,094.1 
1,096.0 
1,096.7 
1,097.5 
1,097.6 
1,097.7 

i) 1,094.8 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
100.0 
100.1 
100.2 
100.3 
100.4 
100.3 
100.3 
100.4 
100 2 
100.0 
100.2 
100 0 

(i)WO.O 

Pfudt4 or 
Geld Parity 

Moyennes 
Avtragt 

Nz w-Y or.K sob : — New Yobs oh 

Suisse 
Switzerland 
e.isaa tr. 
- 1 Del;, 

1S.30 cents 

1920 
1921. 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VII 
VIII 
IX. 
X . 
XI. 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 
99.7 
99.9 
99.9 
99.9 

100.1 
99.9 

100.1 
100.3 
100.3 
100.3 
100.3 
100.3 
100.2 

Tcheco- 
slovaqule 
Csecho- 
slorakia 
*,m> kr- » 1 DolL 

30.28 cents 
- 1 kr 

Uruguay 
0.96683 
peso oro 
- 1 Doll. 

103.428 Cents 
— 1 peso oro 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.2 
684.1 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
102.8 
103.0 
102.8 
103.2 
103.5 
101.8 
101.5 
101.7 
102.2 
101.1 
102.5 
102.9 

(i) 103.3 

Venezuela 
5.1828 Bolivars 

- 1 DolL 
19.30 Cents 

— 1 Bolivar 

Sob Nkw-Yorx Oh N sw Yobk 

Albanie 
Albania 

Dan trig 
Danzig 

5.1826 fr. Alb.! 5.137 D.Quid. 
= 1 dollar " 1 DolUr 
19.30 cents I 19-47 cents 
= 1 ir. Alb. | - 1 D. Guld. 

Estonie 
Estonia 
(Reval) 

4.198 mi. E. 
« 1 Dollar 
33.82 oente 
- 1 mk. K 

Lcttonie 
Latvia 
(Big*) 

8.1928 lats 
- 1 Dollar 
19.30 cents 
- 1 lat 

Ulthcanlt 
f.tjhuanls 
(Kowno) 

10 Utae 
-1 Doha) 
10 cents 
- 1 lit 

CrAVOS ST7B LOKIialS 
Eiokahoh OH Lokdok 

Calcutta 
2 s. 

-»1 rupee 
10 rupees 
- IS 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 

99.8 
99.8 

101.6 
101.6 
101.6 
101.3 
101.2 
102.8 
102.9 
102.9 
102.9 
102.9 

(i) 

99.0 
99.2 
99.4 
99.4 
99.4 
99.3 
99.4 

(e) 111.6 
110.3 
101.5 
100.5 
100.3 
100.0 
100.2 
100.2 
100.2 
100.2 
100.2 
100.5 
100.0 
100.3 
100.0 
100.2 

/ij5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 

(9)100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
101.2 
101.0 
101.1 
101.1 
101.0 
101.0 
100.8 
100.9 
101.1 
100.8 
100.8 
100.8 
100.8 
100.8 

Shanghai 
Corns moyen 

du change 
1913 - 100 
Average rate 
of exchange 

for 1913-100 
36.25 d 

Sh. Tael 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
133.5 
133.9 
133.4 
133.6 
134.1 
134.4 
134.3 
132.2 
133.5 
133.5 

61! 00.7 
100.4 
100.8 
100 7 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 

107.8 
102.3 
106.1 
108.6 
120.5 
123.0 
123.7 
116.8 
114.9 
121.7 
117.8 
117.5 
116.7 
117 6 

• Voir pagt 270. 
• See page 270. 
(a) Moyenne de dix mols. — (6) Depuis avril 1927 nouvelle paritd; Is. 6d. = 1 rupee; 13 rupees =: 1 £. — <e> Jusqu’A fin 1923 m. p. — (d) Moyeime de sept 

mols. — (s) Ddcerabre. — (!) Moyenne du 20 octobre au 31 ddeembre. — (»> Moyenne de halt mois. — (A) Moyenne de neuf mols. — (f) 28 Juillet. — (j) Voir introduction. 
<o) Average of ten months. — (4) Since April 1927 new parity; Is. 6d. = 1 rupee; 13 Vs ruPte3 = 1 £• — (c) Until end 1923. p.rn. — W) Average of seven 

months. — (») Dacamoer. — (J) Average from October 20th to December 31st. — (?) Average of eight months. — (A) Average of nine months. — (>) 28th July. — 
>) See introduction. 
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Tableau XV. — Taux de I’escompte. 

Table XV. — Bank rates ol discount. 

P4rlod» 
Period 

Moyennea 
Average 

Afrique 
da Sad 
(Onion) 
South 
Africa 
(Onion) 

Alba- 
nia 

Alba- 
nia 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 VII 

VIII 
IX. 
X . 
XI . 
XII 

1927 I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

(h) 

AUe- 
magne 

Ger- 
many 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
6 
6 

Aaa- 
tralie 
Aus- 
tralia 

Autriche 
Austria 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

Belgique 
Belgian) 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 
7 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
7 
7 
7 
7 
7 
7 
6.50 
6 
6 
5.50 
5.50 
5 
5 

Balearic 
Bulgaria 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

Chili 
Chile 

Danemark 
Denmark 

.75 

.75 

7.83 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 

5. 
5 
5 
5 
5. 
7 
6.33 
5.13 
5.67 
7 
8.49 
5.24 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Dan trig 
Danzig 

&jll.27 
9.18 
6.75 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6 
6 

Espagne 
Spain 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Estonia 
Estonia 

Etats-Unis 
United States 

7. 
8 
8 
8 
8 
8.88 

10 
9.52 

10 
10 
10 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 
3 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

04 

.50 

Flnlande 
Finland 

Gntoi 
Greer 

Hongrli 
Hungary 

4.54 
4.49 
4.14 
3,81 
3.99 
3.96 
3.98 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.30 
9.18 
8.54 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 

07 

4 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
8.52 
6.58 
7.50 
7.50 
7.50 
7.50 
7.50 
6.50 
6.50 
5.50 
5.50 
5 
5 
5 
5 

(c) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 
11 
11 
11 
11 
11 
11 
11 
11 
11 
11 
11 
10 
10 

6 
8 

13.64 
14.06 
9.77 
6.65 

Period* 
Period 

Moyennes 
Average 

lades 
Anglaises 
British 
India 

ItaU* 
Italy 

Japcn 
Japan 

Lettnnle 
Latria 

Norydge 
Worway 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1928 

1927 

VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 

5.9? 
6.41 

6,06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4.83 
4 
4 
4 
4 
4 
4 
6 
7 
7 
7 
7 
5 
4 

5.5-6 
5-5.50 
5-5.50 
5-5.50 
5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
7.3 
7.3 
7.3 
6.57 
6.57 
6.57 
6.57 
6.57 
5.84 
5.84 
5.84 
5.84 
5.84 

(d) 
5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
5.50 
5.50 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

Pays- 
Bas 

Nether- 
lands 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Pdron 
Pern 

Poiogne 
Poland 

Boama- 
r.ie 

Btmma- 
nla 

Eoyaume- 
Uni 

United 
Kingdom 

Bnssia 
Bassla 

(d) 

6.79 
6.13 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

6 
6.33 
7 

e;i6.98 
11.41 
10.77 
11.01 
10 
10 
10 
10 
10 
9.50 
9.50 
9 
8.50 
8.50 
8 
8 
8 

5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7, 
9 
9 
8.58 

.97 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
8 
6 
6 
6 
6 
6 

4.77 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 

(f) 

S.H 
S. 

Sudds 
Sweden 

9 
8.25 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

(0)6 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.24 
5.68 
6.93 
6.38 
8.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 
4 
4 
4 

Suisse 
Switzer- 

land 

Tehee s- 
sioTaquis 

Czecho- 
tlovaki! 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
5.93 
6 
6 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 

A. Tsui de la < Federal Eeserve Bank s k New-York pour les effete de commerce de 80 k SO Jours. 
A. Bate o< the Federal Beserve Bank of New York (or 60 to 60-days' commercial paper. 
E Taus moyen des < Federal Beserve Banka >. 
B Federal Beeenre Banks average rate. 
(a) Jusqu’h (in 192tl • minimum advance rate • des banques ccmmerclaies. — (.It) Hoyenne de dix mcis. — (e) Cniendrier Julien jusqu’h Mvrier 1628, (a) Efie s 

commerciaux h 90 Jours et d'agriculture k 6 mois. — («) Non compris une majeration de 50..% pour les diets cn marks, en vigueur depuis (drier 1923. — (f) Pour les effete 
commerciaux k 60 Jour?. Pn principe !es effete ne sont pas r^eacomptta par la Banque. Pour les effete k 90 Jours 10 % Juequ’h mai 1924. — <«) Moyenne du dernier trimestre. 
(h) Voir introduction. — (i) Depuis le 4/VHI 3 y2 % — 0) Depuis le 10/VIII 6 % %. 

(«) Until December 1922 “ Minimum advance rate ” of commercial banks. — (6) Average of ten months. — (e) Until February 1923 Julian Calendar. Ml 80-day 
commercial paper and 6 months agricultural bilis. — (<) Excluding 50 % nicrease for bills in marks in force from February 1923. — (t) For 80 day sommercia! paper. 
Discount not normally rediscount rate. For 99-days’ 10 % until May 1924, — (s) Average of the last quarter (h) See introduction (i) Since 4/VIII 3 y2 %. — (?) Since 
10/vm 6 H%. 
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Tableau XVI. Depdts de Caiaaes d’Epargne (mUlions). Table XVI. Savlnga Banka Deposlta (millions). 

Fin de " 
End of: 

Afrique du Sad 
(Union) 

Soath Africa 
(Union) 

ft 
Caisaea 
postales 

Post Office 
Savings 
Banks 

Aliemagne 
Germany 

Beichsmark 
Oaisses 

d’tpargne 
Savings 
Banks 

Argentina 

pesos papel 
Caissea 
postales 

Pest Office 
Savings 
Banks 

Australia 
Aostralia 

fa 
Caisses 

d’dpargne 
Savings 
Banks 

Aatriche 
Austria 

Schilling 
Caisses d’dpargne 

Savings Banks 
Ordinaires 
Ordinary 

Postales 
Postal 

Belgique 
Belgium 

Caisse 
gdndrale 

d’dpargne 

Bulgarle 
Bulgaria 

levas 
Caisses 
postalcs 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banks 
(d) 

Caisses gouv. 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

Chili 
Chile 

pesos papel 
Caisses 

d'epargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’dpargns 
Savings 
Banks 

1913. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1926. . 
1926 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 

6.7 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 

6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.3 
6.3 
6.4 
6.4 
6.3 
6.3 
6.4 

d) 
19,689 
21,433 
25,403 
31,834 
36,981 
44,563 

1,629 
3,091 
2,362 
2,469 
2,591 
2,713 
2,832 
2,956 
3,091 
3,381 
3,573 
3,719 
3,854 
3,908 
4,023 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 
66.6 
67.1 
67.6 
68.1 
68.7 
69.1 
69.4 
72.4 
72.6 
73.0 
73.3 
73.8 

(a) 
80.3 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
194.4 
196.1 

196.0 

194.4 

196.1 

(b) (c) 
@ 1,551 

1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,200,773 
270 
418 
357 
373 
382 
388 
396 
405 
418 
448 
464 
473 
488 
502 
513 

(c) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 
35 
38 
40 
39 
40 
35 
33 
36 
38 
39 
40 
46 
48 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,571 
2,661 
2,617 
2,562 
2,523 
2,538 
2,561 
2,609 
2,661 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 
299 
301 
308 
312 
319 
332 
339 
363 
379 
392 

625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1,328 
1,330 
1,343 
1,336 
1,348 
1,367 
1,373 
1,381 
1,390 
1,397 
1,405 
1,390 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
32 
32 
32 
31 
31 
31 
31 
32 
31 
31 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
428 
436 
374 
370 
393 
396 
406 
412 
436 
405 
442 
436 
432 

(e) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,872 
1,891 
1,916 

(f) 
1.819 
1.827 
1,831 
1.828 
1,821 
1.820 
1,870 
1,883 
1,893 
1,916 
1,891 
1,889 

Fin de 
Knd of 

1913. 
1816. 
1917. 
1918. 
1919. 
1920. 
1921 . 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 
IV 
V 
VI 

Egypte 
Egypt 

«. e 
Caisses pos- 
talesetbanq . 

Post Off. 
and 

Savings 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
3.1 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 
3 0 
3.1 
3.1 
3.1 
3.1 
3.1 

Espagne 
Spain 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
194 
187 
189 
191 
191 
192 
194 
194 

Etats-Unls 
U. 8. A. 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
134 
135 
136 
136 
137 
138 
139 
141 
143 
146 
146 
147 

Finlande 
Finland 

Caisses posta'es 
et banques 

Post off. and 
sav. Banks 

310 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,413 
2,279 
2,296 

ffc;2,452 
2,460 
2,470 
2,509 
2,413 
2,579 
2,631 
2,707 
2,755 
2,790 

Caisse 
nationals 
d'ipargue 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
3,052 
3,272 
3,419 
3,803 
4,265 
4,223 
4,088 
4,095 
4,141 
4,177 
4,220 
4,265 
4,577 
4,701 
4,808 
4,889 
5,010 

Grtce 
Greece 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

110.6 
102.2 
104.0 
103.6 
102.1 
103.4 
107.0 
110.6 

Hongrte 
Hungary 

korona 
Oaisses 
postales 

Post Office 
Savings 
Bank' 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121,476 
195,734 
127,047 
135,816 
148,829 
169,035 
175,306 
195,521 
195,734 

(D 16 
21 
21 
23 
23 
24 

Irlande 
(EtatHbre) 
Irish Free 

State 
£. s. 

Caisses 
poa tales 

et Baoques 
Post Office 

and 
Banks 
(n) 

Itaiie 
Italy 

Caisses d’dpargna 
Savings Banks 

Postales 
Postal 

2.6 
3.2 
3.4 

3.7 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8.967 
9,523 

10,481 
10,188 
10,312 
10,416 
10,536 
10,547 
10,683 
10,379 
10,188 
9.968 
9,830 

*,110,006 
9,886 
9,793 

Autres 
Other 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,373 
11,390 
11,485 
11,500 
11,488 
11,473 
11,417 
11,373 
11,317 
11,168 
11,178 
11,128 
11,129 

Jap on 
Japan 

yen 
Caisses 

postales 
Post Office 

Savings 
Banks 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,156 
1.155 
1.174 
1,168 
1.175 
1,177 
1,169 
1.156 
1,162 
1,164 

I.ettonU 
Latvia 

Caisses 
d’ipargne 
Savings 
Banks 

(h) 

195 
243 
531 
23. 
38.8 
52.2 
62.5 
59.6 
60.2 
62.3 
63.3 
63.3 
61.7 
62.5 
65.8 
64.5 
66.2 
67.0 

® 1914 (a) Y compris la eaisse d'epargne de la Commonwealth Bank. — <») 19 oaisses d'epargne; depute mai 1925, 12 oaisses d'6pargne dont les d6p8ts 
constituent 54 % du total. — (e) Jusqu’h fin 1924 krone*. — (J) Depots payables k preavis et k date fixe. — («) Annie fteeale finlssant le 31 mars de i'annee suivante. 

(f) Chiffres approximates calculds par le D6partement de Statistlque du Danemark. — (k) Boubles lettons Jusqu'fc fin 1922 : (50 roubles . lett. “ 1 lat.). — (i) Jusqu k 
fin 1920 marks. — (k) Y eomprte interets. — (I) Depute Janvier 1927 pengO. — (n) Non oomprls les depOts admintetres par le «British Post Office » : fin XII/1925 £ 5,579,000. 

e 1914. (a) Including Savings Department of Commonwealth Bank. — (»> 19 Savings Banks : since May 1925, 12 Savings Banks whose deposits amounted to 54 % Of total deposits. — («) Until end of 1924 kronen. — (d) Deposits payable after notice or on a fixed day. — (•) Fiscal year ending 31st March of following year. 
(/^Approximate figures calculated by Statistical Department of Denmark. — <*) Until end of 1922 Latv. rbL (50 L. r. — 1 lat.). — (4) Until end of 1920 marks. (/) Including interest. —■ (I) Since January 1927 psngA — (a) Excluding deposits for which the British Post Office is responsible, end XII/1925 £ 5,579,000, 



274 Tableau XVI. Depots de Caisses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

Pic de 
End ol 

1913. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1926. . 
1926 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 

Norvege 
Norw*y 
krone.* 
Calsaee 

dVpugne 
Baling* 
Bank. 

<«) 

607 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
2,002 
2.002 
1,995 
1,988 
1.977 
1,967 
2,027 
2,021 
2,020 
2,011 
2,004 
1,990 
1.978 

Noov. Zeiande 
New Zealand 

ea 
Caiases post&lee 

et banques 
Post Oflice 

and 
Barings Banks 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 
54.2 
54.8 
54.8 
54.8 
54.7 
54.5 
54.3 
54.0 
53.9 
53.9 
54.2 
55.9 
55.8 

Pays-Baa 
Netherlands 

gulden 
Calsscs d'tpargne 

Barings Banks 

Postales 
Postal 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
310 
310 
312 
314 
313 
313 
313 
314 
316 

fi; 323 
320 
320 
319 

Antres 
Other 
(c) 

Perou 
Peru 

libras 
Caisses 
d’Epar- 

gne 
Barings 
Banks 

Potogne 
Poland 
zloty (d) 
Caisses 

postale* 
Post Oflice 

Barings 
Banks 

Boumanie 
Boumania 

Caisses 
d’Epargne 

Barings 
Banks 

Buss.e 
Boss! a 

Caisses 
d’Epargne 
Barings 
Banks 

dinar 
Caisses 
postales 

Post offics 
Barings 
Bank 

BoMe 
Sweden 
kronor 
Caiasee 
postales 

Post 
Ofiice 

Barings 
Banks 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
209 
196 
199 
201 
204 
204 
203 
209 
212 
215 
215 
211 
209 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.06 
2.06 
2.09 
2.10 
2.04 
2.04 
2.15 
2.17 
2.05 
1.84 
1.71 
1.23 
1.32 

1,049 
3,702 
5,296 

1,141,862 
6.9 

12.6 
24.6 
15.9 
17.6 
19.2 
20.7 
21.5 
22.5 
24.6 
26.4 
28.7 
32.0 
34.6 
36.8 
38.1 

(e) (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 

159.9 
162.0 
163.6 
164.5 
165.4 
168.7 
171.1 
176.2 
180.2 
181.8 
183 "s 

10.3 
14.5 
45.9 

114.6 
70.4 
77.2 
82.1 
86.0 
90.7 

102.7 
114.6 
125.1 
134.4 

2.1 
8.4 
3.4 
4.8 
6.1 
6.5 
7.7 
7.5 
8.4 
9.7 

11.4 
12.6 
13.4 
14.3 
15.5 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
183 
176 
179 
182 
183 
183 
185 
183 
185 
188 
197 
198 
199 

* 198 

Suisse 
Switzerland 

Banques 
cantonales 

Cantonal 
Banks 

Tchfccoa. 
Czechos. 

Cafes*?-* 
d'fipwgo* 
Saving* 
Bonks 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,444 
1,451 
1,457 
1,462 
1,464 
1,468 
1,475 
1,532 
1,542 
1,551 
1,547 
1,549 
1,551 

5,326 
(/)5,887 
(/)7,407 

8,636 
10,260 
11,354 
12,251 
13,616 
12,920 
13,001 
13,084 
13,127 
13,205 
13,316 
13,616 
13,909 
14,056 
14,169 
14.229 

<«.) ce. 1826 depot* de 164 caisses d’Opargne ear 584 reprtsentant enriron 81 % du total (1925, 2,050 millions). - (») Fin mars de I’annOe .oirante ; jusqu’k “W P?” 
caisses postaiesftn de I’annOe. — (e> ChiMres des 42 caisses d’Opargne principales qni reprdsentaient en 1918 57% du total. DOs norembre 1822 41 caisses d • < '* 
fin 1923 ro.p. — (.) Ann6e flscale flnissant le 31 mars de I’annOe suirante. — </) Y compris les comptes-courante. — (fl) Jusqu h fin 1919 anoiennes frontiOres. (0 Y compos 
!nWr(«T sicce 1926 ^record/**of 164 Savings Banks out ol 584, deposits ol which represent 81% ol total deposits d925 2,°50 milions) - J*” 
Until 1919 lor Poet Offices end year. — <e) Deposits ol 42 chief Barings Banks which amounted In 1918 to 57 % ol total. Since 1922 41 8 mgs . <> 
1B23 P.m.— (.) Fiscal year ending 81<t March of the loilowing year. — CD Including current accounts. — (<f) UnUl end 1919 old Kingdom. («) Including ia e st 
* Sec page 279. 

Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities.   

Ptriode 
Period 

Canada 
Offlciel — Official 

81 
Actions indus- 

trielies ordinaires 
Common 

industriai shares 

Danemark 
Denmark 

Ofiiciel Official 

21 
Actions 

industrielles 
Industrial 

shares 

Etats-Unls 
United States 
Wall Street 

Journal 
20 

Actions indus- 
trielles ordinaires 

Common 
industrial shares 

1925 

1926 

VII 
VIII 
IX . 
X . 
XI 
XII 
I . 
II . 
Ill. 
IV 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

190.7 
204.3 
206.8 
217.0 
216.3 
222.0 
234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
245.6 
258.2 
269.6 
265.0 
271.6 
273.3 
280.8 
287.7 
294.0 
306.2 
303.5 
296.1 

VII-1914= 100 

NorrSge 
Norway 

Officiel — Official 
Pays-Baa 

Netherlands 
Officiel _ Official 

44 
Actions 

Industrielles 
Industrial shares 

49 
Actions indus- 

trielles ordinaires 
Ordinary 

industrial shares 
Val. nom. = 100 Val. nom. = 100 
Nom. ral. = 100 Nom. ral, = 100 

(i) 97.5 
94.0 
87.9 
87.8 
85.7 
90.9 
88.2 
89.9 
87.5 
87.9 
85.4 
82.8 
83.6 
82.9 
84.6 
86.9 
86.7 
87.3 
88.6 
92.6 
92.4 
92.0 
92.5 
90.4 
91.6 

(a) 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 
164.1 
168.8 
168.9 
175.3 

(h) 
82.0 
81.9 
81.8 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 
72.7 
70.9 
69.0 
68.0 
68.3 

1981-1088 -100 1918 - 100 

Roy.-Cnl. Unit.- 
Kingd. London 
and Cambridge 

Econom. Service 
80 

Actions indua- 
trieileso rdinaires 

Ordinary 
industrial shares 

Buide 
Sweden 

Officiel . Official 

Solsse 
Switzerland 

Banque Nationale 
National Bank 

Actions Indus- 
trielles (d) et na- 
vigation — In- 

dustrial (d) and 
shipping shares 

33 
Actions 

industriehes 
Industrial shares 

Valeur nominale — 100 
Nominal value — 100 

TchOcoslovaquie 
Czechoslovakia 
Officiel-Official 

27 
Actions 

industrielles 
et transport 

Industrial and 
Transport share 

1923 - 100 

(b) 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 
104 
103 
102 
102 

(c) 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 
192 
194 
200 
203 
201 

(e) 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 
145 
150 
153 
153 
157 

(e) 
135.7 
138.0 
138.8 
141.8 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 
198.1 
199.5 
189.9 
193.2 

(t) 94.0 
96.7 
95" 9 
99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 
119.2 
140.4 
132.6 
134.8 

(o) Moyenne mensueUe. — (6) Moyennes des eotations maximum et minimum de tons lee mercredls du mols. 
c.-fc-d les actions les plus importantes ; la composition de cette paxtie de 1’indice n’est pas invariable. — <«) Mole imssant 
— (i) Voir introduction. . _ . , , , 

(a) Monthly average. - (4) Average of highest and lowest qaotations on each Wednesday. - (e) rJth of 
undertakings, defined by the Stock Exchange as Class A. The composition of this class, therefore, of the index is not 
of month. —• (ft) End of month. — (i) See introduction.   

(e) 16 du mois. — (<i) Actions de la Classe A 
lt 20, — (/) Commencement du moia — (A) Fin du mob 

month. — (d) Shares of the most important industrial 
invariable — («) Month ending 25th. — (/) Beginning 



(Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues, 
(000,000’s omitted.) 

Firiode 
Ptrlod 

Moyennea mens. _ . . ,, . Eelchsmark Monthly Average 

Allemagne 
Germany 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1924 
Trim. Quartert I 

II 
. Ill 
• IV 
1925 

Trim. Quarters I 
. II 
» III 
» IV 
1926 

Trim. Qua: tere I 
» II 
» III 
» IV 
1927 

Trim. Quarters I 
II 

1927 I 
II 

III 
IV 
V 

VI 

(a) (b) 
60 
32 
89 

101 
143 
902 

2,071 
6,609 

(P) 15.0 
55.1 
74.8 

12.5 
14.0 
16.6 
19.3 

73.1 
47.2 
50.2 
49.6 

32.9 
39.9 

101.8 
124.7 

126.2 
143.9 
100.6 
88.5 

189.5 
148.5 
142.6 
140.6 

Antriche 
Austria 

schilling 

(e) (d) 
21 
21 
39 

717 
4,227 

18,206 
26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
2.6 

1.9 
8.9 
0.4 
4.4 
1.0 

22.0 
3.6 
1.3 

Ktate- 
UnU 

United 
States 

dollars 

(b) (e) 
(t) 

137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
273 

465 
550 
385 
584 
425 
456 
645 
549 

(c) (g) 
220 
26 

128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

270 
464 
209 
358 

327 
649 
237 
433 

439 
791 
426 
251 
641 
440 

1,345 
*589 

Indea 
Angiaises 

British 
India 

<C) (li) 
(i) 56 
(i) 14 
d) 27 
d) 18 
(i) 230 
(i) 122 

63 
37 
21 
19 
29 
16 

24 
14 
40 
17 
16 
21 
14 

6 

Itaile 
Italy 

(c) (i) 
23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
389 
360 

312 
215 
313 
363 
262 
214 
259 
173 

Japcn Norvige 
Japan Norway 

(c) 
45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 
228 

374 
179 
156 
167 

181 
269 
176 
191 

204 
287 
164 
257 

212 

158 
109 
368 
292 
213 

(') 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

8 

9 
37 

2 
11 

16 
2 

11 
22 

Pays- 
Bas 

Nether- 
lands 

gulden 

(e) (e) 
(k) (m) 

13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
33 
48 

16 
55 
38 
11 

5 
20 | 

2 
6 

1 
2 

23 

31 
26 
40 
34 

33 
35 
50 
75 

49 

46 
51 
51 
29 
33 

Pologne 
Poland 

(c) (V 

3.1 
7.7 
6.1 

1.2 
7.3 
3.2 
0.7 

7.9 
1.4 

11.4 
9.9 

3.5 
13.5 
1.7 
5.6 

7.4 
13.3 
1.5 
7.8 

12.8 
13.0 
8.9 

17.8 

Eon- 
manie 
Eon- 

mania 

(c) e) 
20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
500 
453 

315 
366 
273 
472 
201 
277 
702 
118 

Boyaume 
Uni 

United 
Kingdom 

*'s 

(b) (e) 
(k) (n) 
20.2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
25.8 

27.6 
25.6 
26.3 
21.9 
34.7 
22.3 
34.5 

*20.0 

Snide 
Sweden 

(o) 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

17 
12 

42 
17 

6 
106 
15 
8 

13 
*29 

Snlsse 
Swltier- 

land 

francs 

(b) (e) 
(o) 

44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
54 

118 

92 
46 

216 
53 
55 

Tch4«o 
slov’aqni j 
Czecho- 
slovak!:! 

(e) (e) 

164 
98 
48 
31 
21 
24 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 
12 
18 

23 

7 
7 

20 
25 
24 

Sauf indication contraire, tou3 les chlffrea repr6sentent les Emissions autoris6es d’actions de S. A. nouvelles du pays et les augmentations de capital des Soci6t6s existantee. 
(a) Y compris lee Soci6t£s en commanditea par actions. Jusqu'fc fin 1922, mark papier. Depuis 1924 non comprie conversions et fusions. — {b) Valeur demission. — (c) Valeur 

nominal©. — (d) Jusqu’& fin 1924 kronen. — (e) Non compris les actions distributes & titre gratuit. —- (/) « Journal of Commerce » Emissions exc^dant 100,000 dollars faites sur le 
Diarchy int^rieur. — (u) Non compris les Emissions des grandes compagnies de chemin de fer. — (h) Jusqu’Si mars 1924 Emissions autoris^es d’actions de nouvelles S. A. — 
(i) Ann6e commenGant le ler avril. —— (;) * Hi vista Bancaria». —(k) Non compris les conversions. — (Z) Non compris Haute-Sil6sie. — (m) Emissions exc^dant 100,000 florins sur 
le march6 des Pays-Bas, y compris les Emissions coloniales et, depuis janvier 1925, les Emissions £trang£res. Non compris les bons du tr^sor. — (n)«Midland Bank Limited. » Emis- 

Isions lanc^es sur le march6 Int&rieur, non compris les Emissions faites par le Gouvernement britannlque pour des buts nationaux, celles des gouvemements locaux dont le total n’est 
pas limit6 d'avance et les obligations & 6ch6ances de moins de 12 mois. — (o) ■ Soci6t£ de Banque Suisse » ; appels au march6 suisse. Y compris les obligations et les emprunts des 
gouvernements locaux. — (p) Chiffre comparable non disponible par suite de la depreciation du mark. — * Voir page 279. 

Unless otherwise stated, the figures represent authorised share issue of new J. S. Cos. at home and the Increase of capital of existing companies. 
(a) Including “ KommanditgeseUschaften auf Aktien. Until end 1922, paper mark. Since 1924 excluding conversions and amalgamations. — (6) Issue value. (c) Nominal 

I value. — (d) Until end 1924 kronen. — (e) Excluding bonus shares. — (f) ** Journal of Commerce ” : subscriptions invited on home market by corporations for amounts exceeding 
$ 100,000. — (p) Excluding issues of large railways Cos. — (^) Until March 1924 authorised share issues of new J. S. Cos. only, — (i) Year beginning April 1st. (j) “Rivista 

j Bancaria — (k) Excluding conversions. — (l) Excluding Upper Silesia. — (tn) Issues exceeding Els. 100,000 on the Dutch market, including Colonial and since January 
1925 foreign issues. Excluding Treasury Bills. — (n) “ Midland Bank Limited M ; subscriptions invited on the home market, excluding British Government loans for national 
purposes, local Government loans with no specified limit to total subscription, and obligations of less than 12 mos. currency. — (o) “ Soci6t6 de Banque Suisse ; invitations for. ! subscription on Swiss market, including obligations and local Government loans. — (p) Comparable figure not available owing to the depreciation of the Mark. * See page 279v 



276 — 

TaMean XIX. — FaiMtes. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Piriorta 
Period 

Moyennes roeaa. 
Af'miiif Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VI. 
VII 
VIII 
IX 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V 
VI . 

Afrlqne da 
Sad (Union) 
South Africa 

(Union) 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
fa) 
104 
104 
104 
104 
113 
113 
113 

82 
82 
82 

Altemagne 
Germany 

815 
188 
102 
68 
85 

110 
256 

82 
23 

516 
948 

1,023 
913 
701 
493 
467 
485 
471 
435 
493 
473 
557 
421 
464 

*427 

Aatrlehe 
Austria 

9 
38 
57 
53 
54 
62 
49 
42 
68 
39 
59 
60 
54 
54 
65 
49 

*42 

(b) 
152 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
142 
137 
115 
125 
162 
165 
171 
192 
143 
163 
128 
127 

*(l) 145 

Chili 
Chile 

4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

4 
1 
8 
2 
1 
4 
5 
2 

Danemuk 
Denmark 

28 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
56 
52 
63 
54 
61 
43 
49 
54 
47 
57 
60 
65 
57 

*62 

Egypt-* 
Egypt 

(c) 10 
(c) 4 
(c) 
(c) 

2 
3 

19 
15 
14 
18 
17 
27 
45 
18 
14 
15 
31 
43 
43 
63 
42 
51 
39 
50 

7 

Et*ts*Unl» 
United States 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1,577 
1,656 
1,512 
1.250 
1,420 
1,614 
1,979 
2,227 
1,855 
1,882 
1,659 
1,617 

*1,689 

Flnlande 
Finland 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
19 
25 
19 
30 
32 
27 
39 
31 
26 
25 
35 

Hongria 
Hungary 

(d) 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

(0)122 
149 
127 
97 
75 

505 
489 
728 
799 
740 
847 
655 
667 

(m) 

(f) 6 
3 
3 
1 
5 

35 
30 
38 
14 
12 
15 
22 
13 
12 
12 
14 
12 

9 
11 
11 

Period e 
Period 

‘doyennes mens. 
Uonthly Average 

I telle 
Italy 

Norvige 
Norway 

Nonyelle- 
Etlande 

New 
Zealand 

Pays-Bas 
Netherlands 

Pologn* 
Poland 

Boyaume Uni 
United Kingdom 

Faillites 
Bankruptcies 

Liquidations 
de eocigtds 
Company 

liquidations 

Suede 
Sweden 

Suisse 
Switzerland 

Tohfoo- 
tlovaqule 
Czecho- 
•lorakla 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VI. 

VII 
VIII 
IX 
uV JL - 
XII 

(Q) 616 
183 

71 
47 
49 
66 

158 
321 
474 
607 
602 
654 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

no 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 

(h) 
(h) 

4 
2 
9 

43 
25 

640 
715 
585 
599 
746 
697 
698 

130 
122 
109 

82 
107 
113 

84 

40 
83 
65 
72 
61 
58 
63 

349 
269 
236 
378 
312 
321 
299 

35 
26 
16 
15 
11 
19 
13 

(i) 
294 
140 
100 
58 
68 

137 
307 
416 
445 
420 
413 

(l) 379 
(n) 
395 
423 
309 
291 
407 
391 
336 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
232 
269 
178 
218 
269 
261 
277 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 

(k) (p) 

65 
71 
73 

(k) 

32 
240 
303 
205 
203 
250 

259 
234 
194 
216 
213 
247 
241 

62 
71 
63 
60 
73 
66 
95 

268 
252 
213 
210 
207 
222 
279 

1927 I . 
II . 
III. 
IV . 
V . 
VI. 

794 
744 
854 
798 
960 
864 

134 
129 
134 
108 
119 

*135 

61 
60 
94 
59 
72 
95 

307 
339 
338 
293 
284 
368 

(D 21 (l) 20 
(1)19 

375 
384 
437 
422 
431 
297 

222 
227 
289 
260 
259 
218 

254 
260 
265 
215 
261 
236 

68 
80 
96 
61 
68 

287 
280 
313 
241 
277 

*253 

(•) Moyenne mensueUe pour le trimestre. — (6) Jusqu’k fin 1920, chlffres da • Bradstreefs «i depuls cette date, chlttres offleieta. — (e) Annie Judidalre finissant Is 
80 ootobre. — (d) De 1923 & septembre 1926 Dipartement de la Seine seulement. — («) «Bradstreet’s «. — (/) De Juln k dicembr*. — (g) De 1921 h IX/1926 Chambre 
de Commerce de Milan. D6s X/1926 y compris les petites failiites dans lee nouvelles provinces. — (h) Moyenne de qaatre trimestres. (f) Angleterre et Pays de Galles. 
Jugements diclaratifs de faillites publiis. Eoosse: . siqnestres ordonnis ». — <*) T eompris les concordats obligatoires. — «> Chlffre provisoire. — (m) Jusqu’k mars 
1926 y compris les concordats. — (n) Procedures ouvertes au cours du mois. — (o) Dipartement de la Seine. — (p) Voir introduction. — * Voir page 279. 

(a) Monthly average for the quarter. — (») Until end of 1920 '• Bradstreet's •’ ; since that date official figures. — («) Judicial year ending 30th October, — (d) From 
1923 to September 1926 Seine Department only. — (») ” Bradstreefs— </) Jnne to December. — (y) From 1921 to IX/1926 Chamber of Commerce of MUan. 
SinceX/1926 include smaU bankruptcies in new provinces. — (Jk) Average of four quarters. — «) Beceiving and administration orders gazetted, England and Wales; 
Sequestrations awarded, ScotUnd. — <*> Including compositions. — (D Provisional figure.   <m) Until March 1926 including compositions. — (») Canes begun during 
the month. —- (o) Seine Department. — (p) See introduction. — • See page 279. 
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Ve PARTIE, — TRAVAIL. PART V. — LABOUR 

Tableau XX. — Statistique du chomage. f 
Table XX. — Statistics of unemployment, f 

Nombre des chAmenrs. Number of workers unemployed. 

fin da moli 
Bod 

of month 

1924 
III , 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 . 
Ill . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V . 
VI . 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
III . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V . 
VI . 

Aastmll* 
A us trill. 

f«> 

Oavrlen 
■yndlqaii 

Trade 
nnloolate 

Beigiqai Belgium 
Cateses d'assaranoe con Ire 

le chdmage 
Unemployment 

Insurance societies 
ChOmeort 
oomplets 
Wholly 

nnemploy. 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 
34,161 
24.920 
32,871 
25,351 

26,280 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
8,489 
5,200 
6,818 

15,804 
15,920 
13,856 
11,294 
10,947 
9,146 

Chftmeun 
particle 

Partially 
nnemploy. 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
14,821 
17,889 
31,288 
22,321 
18,888 
21,351 
22,983 

Denemark 
Denmark 

(i> 
Norv#ge 
Norway 

<») 
N.-Z£lande 

New Zealand 
(O 

OuTriers eyndiqa£i 
Trade unionists 

Pays-Bas 
Netherlands 

(*) 
Calsses d'assu- 
rance centre le 

chSmage 
Unemployment 

Insurance 
societies 

10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,069 
5,965 
4,837 
9,349 
9,748 

10,596 
8,975 
9,871 
8,515 

43,184 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 
58,014 
42,993 
44,677 
88,854 

(f) 87,100 
87,100 
72,900 
64,800 
55,200 
50,700 

4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
9,363 
9,237 
7,751 
7,719 

10,290 
10,618 
9,879 

fff>2,427 
(1)2.359 
mJ3,049 

ffn;3,912 
(3)3,172 

4,222 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44.660 
22,338 
16,983 
20,695 
35,689 
45,658 
41,142 
26,949 
22,154 
18.661 

r/J 17,989 

Boyaumt-Unl 
United Kingdom id) 

Outrlers 
syndlqnes 

Trade 
aolonists 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 
99,271 

(h) 107,597 
(h) 112,782 

97,671 
(k) 

Assurance 
obhgatoire 

Compulsorily 
Insured 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

/i;i,751,133 
/i; 1,648,322 

1,431,840 
1,451,103 
1,315,444 
1,187,782 
1,133,090 
1,058,791 
1,069,386 

Pourcentage deg chdmeurs parmi les ouvrfers syndiquAg. 
Percentage of workers unemployed among trade unionists. 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 
6.7 
7.6 
5.7 

5.9 

6.4 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
1.4 
0.9 
1.1 
2.6 
2.6 
2.3 
1.8 
1.8 
1.5 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
2.8 
2.2 
2.5 
3.0 
5.1 
3.6 
3.1 
3.5 
3.8 

6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
5.9 
6.4 
6.5 
5.7 
6.0 
5.2 

(o) 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
21.2 
15.6 
16.3 
32.2 
31.4 
30.7 
25.5 
22.3 
20.1 
18.5 

12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
26.1 
25.9 
22.1 
22.3 
29.6 
30.2 
31.1 
28.2 

(3) 5.4 
(1)5.0 

fm; 6.6 
(n) 8.3 
fff;6.7 

9.4 

9.7 
(1) 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
7.2 

12.1 
15.6 
13.9 
9.1 
7.5 
6.3 
6.5 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.1 

(h) 12.9 
(h) 13.6 

12.2 
(k) 

9.9 
9.4 

10.8 
10.9 
11.1 
11.9 
12.0 
10.4 
9.8 

(h) 14.6 
(h) 13.7 

11.9 
12.1 
10.9 
9.9 
9.4 
8.8 
8.9 

Total des ouvriers servant de base an dernier pourcentage. 
Number of workers on which latest percentage is based. 

445,739 611,374 163,754 274,168 34,132 45,028 (f)277,220 801,878 12,041,000 

t La plupart des chiffres ont 6te fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

Sudd* 
Swoden 

Onvrlers 
syndiquse 

Trade 
unionists 

29.700 
15,100 
15.200 
33.900 
27,209 
19,000 
20.700 
45.900 
36,300 
23,800 
23,500 
47,950 
39,344 
39,772 
36,103 
31,882 
25,460 

13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.5 
14.7 
9.6 
9.1 

19.1 
16.2 
15.5 
14.1 
12.4 
10.0 
9.5 

255,700 

(«) Poircenta^e dea oavrlen syadiqa&i ayaat chdm£ trois jours oa plus aa cours d’uQ« seinalne — (b) Coonpread seulemeot lea syndicate vereant I’lndecnnltA de chftruage. — 
Chiffres calculus d’apr&i les moyenoes hebdomadaires. — (d) Deputs avril 1922 Etafc iibre d’lrlande exclu. — (e) Apr6s juln 1923, y compris lea chftmeurs partiels aoilicitant 

Indemnity et consId6r£s comme sans travail. — (/) Chiffre provisoire. — (g) Novembre. —- (h) Non compris les ouvriers en giAve dans les mines de charbon. — (l) Pour- 
«ntage des ouvriers syndiqu6s ayant ch6m6 plus de trois Jours aa cours d'une semaine. — (fc) Depute Janvier 1927 cette s6rie n’est plus publide. — (Z) F6vrier. — m) Mai. — (w) Aotit. — (o) 17.3. 

(®) Percentage of Union members unemployed for three days or more during a given week. — (b) Only Unions paying unemployment benefit. — (c) Calculated from weekly 
•varage. (<f) Since April 1922, Irish Free State figures excluded. — («) Since June 1923 includes short time workers claiming benefit, considered aa unemployed at date in 
laestion. — (/) Provisional figure. — (g November. — (h) Excluding strikers in the Coai Mining Industry. — (Z) Percentage of Union members unemployed for more 
ban three days during a given week. — (A) Since January 1927 this series is not published. — (Z) February. — (m) May — (n) August. — (o) 17.3. 
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Tableau XX. — Statlstique du chfrnage (suite). 

Table XX. — Statistics of unemployment (continued). 

Fin <ta molt 
End 

ol month 

1924 III 
VI . 
IX 
XII 

1925 III. 
VI . 
IX. 
XII 

1926 III. 
VI . 
IX . 
XII 

1927 I , 
II 
III 
IV 
V , 
VI 

Allemftgn* 

Oarrlen •j'ndiqaAi Trmde unionist* 

CbOmeun oomplet* 
Wholly unemployed 

N ombre 
Number 

674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
572,653 

(h) 
585,687 
559,621 
420,550 
326,786 
262,302 
239,597 

16.6 
10.4 
10.5 
8.1 

ChOmeun putlets 
Purtlilly unemployed 

N ombre 
Number 

5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
15.2 
16.7 

346,153 
610,849 
512,028 
193,280 

Nombre 
de cbbmears 

secourus 
Number of 

unemployed In 
receipt of 

benefit 

Autrlche 
AusfcrU 

Nombre 
d'ewiuee 
■eoouru* 
Number 

In receipt of 
benefit 

Estonle 
Eetonls 

Nombre 
de chOmeur* 
enregletris 

Number 
of unemployed 

regietered 

Finlende 
Finland 

Nombre 
de ohAmeurs 

Number 
of unemployed 

N ombre 
de ehfimeuri 

seoourus 
Number 

In receipt of 
benefit 

9.9 
19.4 
17.5 
6.5 

158,681 
163,461 
268,186 
695,949 

16.5 
15.5 
11.5 
8.9 
7.0 

(b) 6.3 

736,640 
596,793 
427,380 
249,628 

(h) 
234,368 
210,724 
160,080 
136,338 
109,246 
101,378 

(/) 
694,559 
426,420 
513,496 
535,529 

5.1 
5.2 
8.5 

19.8 
21.7 
17.2 
12.7 
7.3 
6.6 
5.8 
4.4 
3.7 
2.9 

(b) 2.7 

465,761 
195,099 
266,078 

1,498,681 
1,942,011 
1,740,754 
1,394,062 
1,748,597 
1,827,200 
1,695,515 
1,121,150 

870,378 
648,606 

*541,270 

106,908 
63,556 
77,550 

154,491 
175,581 
118,366 
119,004 
207,834 
202,394 
150,981 
148,111 
205,350 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
3,213 

235,464 
244,257 
208,346 
181,175 
158,332 

*145,136 

1,916 
1,051 

811 
3,807 
4,718 
4,743 
4,405 
2,943 
2,336 
1,907 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,325 
2,172 
3,633 
3,029 
2,104 
1,702 
1,239 
1,130 

1,022 
527 
447 
509 

1,031 
626 
618 
645 
543 
489 
335 

17,178 
56,275 
80,941 
70,381 
58,462 
39,555 
23,710 

Fin do mole 
End 

of month 

1924 III 
VI . 
IX . 
XII 

1925 III . 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 

Hongne 
Hungary 

Nombre de 
obOmeure 

Number of 
unemployed 

Irlande 
(Etat llbre d*) 

Irish Free State 

Chftmeur* 
assurance 

obltgatolre 
Compulsorily 

Insured 
unemployed 

22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
29,218 
25,558 
19,849 
20,712 
20,420 
19,542 
15,978 
17,120 
13,552 
11,836 

59,362 
44,795 
29,837 
35,858 
34,331 
31,248 
25,063 
27,014 
29,046 
28,704 
27,105 
25.939 
24.940 
22,776 

(e) 

Italy 

Nombre de ohOmenn 
enreglstrie 

Number of unemployed 
registered 

ChOmeun 
oomplet* 
Wholly 

unemployed 

218,740 
130,793 
115,590 
150,449 

23.3 
17.6 
11.7 
14.1 
13.5 
12.3 
10.2 
11.0 
11.8 
11.7 
11.0 
10.5 
10.1 
9.3 

142,552 
85,532 
82,764 

122,200 
109,471 
83,264 
89,434 

181,493 
225,346 
259,059 
227,947 
215,316 
216.441 
214,603 

ChOmeun 
part tele 
Partially 

unemployed 

Lsttoni* 
Late la 

Nombre 
de ohOmenn 

en registry 
Number of 
unemployed 
registered 

20,821 
16,877 
21,176 

9,956 

2,313 
1,227 
1,383 
3,821 

14,282 
6,944 
7,223 
8,870 
8,333 
6,650 

14,519 
10,216 
63,716 
56,113 
61,599 
54,730 
59,091 
46,796 

4,214 
1,169 

910 
5,097 
3,659 

936 
932 

5,234 
5,026 
4,596 
4,028 
2,687 
1,621 

882 

Pologne 
Poland 

Suisse 
Bwl tier land 

Nombre 
da ehOmeun 

Number 
of 

unemployed 

Nombre 
de demandes 

d’emploi 
Number 

unemployed 
registered 

(f) 109,531 
137,830 
156,110 
161,940 
183,730 
171,650 
195,050 
311,090 

(i) 295,529 
243,302 
185,207 
190,140 

21,380 
10,938 

8,718 
11,419 

Ponrcen- 
tage des 

chbmenrs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Assurance 
obllgatoire 

Compulsorily 
insurance 

10,185 
8,084 

10,356 
17,027 
14,307 
10,272 
12,803 
17,900 

208,536 
213,592 
205,770 
190,578 
174,349 

*164,161 

19,370 
19,201 
13,568 
11,220 

9,547 
*7,735 

2.7 
2.4 
2.8 
5.6 

2.8 

Tchdcoslovaqule 
Czechoslovakia 

Nombre de 
chAmeun 
Number 

unemployed 

Pourcen- 
tags des 
chdmeun 
Percen- 
tage ol 
Worken 
unem- 
ployed 

T, 

6,086 
9,775 

17,196 
27,535 
40,034 
42,601 
29,295 

0.6 
0.9 
1.6 

rd;i.6 

33,371 
31,431 
27,074 
22,400 
18,057 

2.5 
3.4 
3.7 
2.5 
2.8 
2.7 
2.5 
2.1 

a™,™,i-* - "T”- - «> “““"""j”"rS 
et pour les chdmeuis partiels 3,984,118. - (d) Total des membres des caisses de chflmage Min jum 1927 242 378.^ <e “ _ . VoSr 279. 
centage est de 246,134, - (/) Premier du mols suivant. - (»> Depuls Janvier 1927 y co“Pr‘3 „ based ls 3 798 645 wholly unemployed and 3,984,118 pertUll! 

“> ^ unemployment - U Numb^work^ l which percent.*.^ unemployed. - (d) Number oTmemben of Onions paying unemployment benefit end 1927 ~ ^ NUmb" °' W°rkm 

e 246,134. - (/) First of following month. - (ft) Since January 1927 including miners. - tf> New series. - See page 379, 

■8* 



DONNEES POUR LE MOIS DE JUILLET 1927 
DATA FOR THE MONTH OF JULY 1927 

P»7B 

Su6de , . . 
Suisse. . . 

[’ch6eoslovaquie 

Allemagne 

Autriche 
Belgique 
Canada . 
Chine . . 
Danemark 
Etats-Unis 
Finlande 
Prance . 

Indes anglaises 
Italic . . . 
Japon . . 
Lithuanie . 
Luxembourg 
Norvfege. . 
P6rou . . . 
Pologne 

Royaume-Uni 

Commerce et Transport 
Trade and Transport 

ImportaUons 
Imports 

a;4,068,183 
b) 3,654 

ajcjl61,000 

a) 83,680 

a) 198,796 
b) 680 

a;i ,328,000 

Exportations 
Exports 

a^4,499,160 
b) 3,301 

169,000 

a) 56,621 

a) 160,305 
b) 88 

a^l,407,000 

Mouremant des Prix — Price Morement 

Prix de Qros 
Wholesale Prices 

Off. 
Fk. Ztg. 

Off. 
Finalist. 

137.6 
137.0 
140 
845 

171 
152 
143 

716.6 

C.C.M. 491 
224.6 

165 
205 

Board of Trade 141.1 
Economist 4,002 
Statist 122.0 

147.2 

Cottt de la vie 
Cost of living 

150.0 

106 

176 

Prix des prodnlts 
allmen talres 

Prices 
of foodstoffs 

Emissions de 
capltaux 

Capital Issues 

En millions • 
In millions • 

FslUlte* 
Bankruptcies 

Nombre de 
Number of 

Country 

1,203 

156 

143 
784 
203 
186 
198.6 

160 

156.8 

122 

153 

1,102 
Paris 557 

154 

167 
246.5 

157 

516 

34.9 

9.3 

428 Germany 

63 Austria 
Belgium 

(c) 140 Canada 
China 

41 Denmark 
1,503 United States 

Finland 
France 

British India 
Italy 
Japan 
Lithuania 
Luxemburg 

101 Norway 
Peru 
Poland 

United Kingdom 

Sweden 
Switzerland 

246 Czechoslovakia 

* Dans la monnale respective de cbaque pays. 
• In tbs respective currency of each country. 
(a) Commerce en valeur. — (a) Trade value. 
(b) Commerce en poids. — (bj Trade Weight. 
(e) Chlffre provUolre. — (cj Provisional figure. 
Production de Houille au Royaume-Uni 1 , 
Coal Production United Kingdom f (c) ^4,158 

Etats-Unis ) 0 UQ„ 
United States j 
694 

Production de la Fonte : Allemagne ( . . nri Pig Iron Production: Germany \ 1,1UJ 

Production acier brut : Royaume-Uni 
Production of Crude steel: United Kingdom 
Trafic marchandises des Chemins de fer : Autriche \ 
Railway Freight Traffic : Austria / VI- 1,249 

Royaume-Uni : Navires entres ) cqin Navires sortis 
United Kingdom : Vessels entered j Vessels cleared 
Depots de Caisses d’Epargne : Su6de 
Savings Banks Deposits : Sweden 
Nombre de chomeurs : Autriche ) 1o«Qin Pologne 
Number of unemployed : Austria j 136,910 Poland 
Nombre de chomeurs secourus : Allemagne 
Number of unemployed in receipt of benefit : Germany 

Royaume-Uni 
United Kingdom 656 

SSfify } VI. 450 
5,610 

200 

148,277 

15/VII 493,086 

Suisse ) e . 
Switzerland \ ">404 
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INTRODUCTION 

On trouvera aux pages 284 et 285 du present numero, un Tableau indiquant, pour un certain nombre de 
pays,lemontant de la dette publique, subdivis^e en detteinterieure —consolideeetflottante — eten dette 
exterieure. Le meme tableau indique le service annuel de la dette. Ce tableau est reproduit de I’Annuaire 
Statistique International que la Section economique et fmanciere de la Soci6t6 des Nations a public recem- 
ment. 

Dans le Tableau VIII (Trafic marchandises des chemins de fer), les chiffres provisoires relatifs k 
FAllemagne out etc remplac6s par les chiffres mensuels d6finitifs de 1926 et 1927, qui ont etc fournis par 
les Chemins de fer de TEtat allemand. 

Le Tableau X du dernier numero du Bulletin, a donne pour la premiere fois la serie revisee des nombres- 
indices des prix de gros en Italic, elabores par le professeur Bachi, et qui indiquent des moyennes arithme- 
tiques. II a toutefois ete juge preferable de remplacer ces nombres-indices par la serie geometrique du 
Professeur Bachi, 6tant donne que les nombres-indices des prix de gros, calcules par la Chambre de 
Commerce de Milan et reproduits dans le Tableau X, sont egalement bases sur des moyennes geometriques. 

La « Feuille officielle suisse du Commerce » a maintenant etabli la statistique des faillites en Suisse 
pendant les annees anterieures a 1924 ; nous avons done ete en mesure de completer la colonne concernant 
la Suisse, qui figure au Tableau XIX. 

Geneve, le 12 septembre 1927. 

NOTE 

Dans tons les Tableaux, le signe «—» indique que le chiffre est zero ou inferieur k I’unitd de mesure employee ; le 
signe «...» que le chiffre n’est pas encore public et un blanc que les renseignements ne sont pas accessibles. 

Par suite de la diversite des methodes employees pour calculcr les statistiques, et des systemes juridiques et admi- 
nistratifs sur lesquels elles sont bashes, de la variate des classements et de la nature des releves, il est, dans bien des cas, 
impossible d’etablir une comparaison exacte entre les chiffres des differents pays. Les methodes adoptees dans la compila- 
tion des divers nombres indices des prix, plus specialement des indices du cout de la vie, sont tr6s differentes d’un pays 
a Tautre. Dans quelques pays, les Banques centrales continuent a n’indiquer, separement, qu’une partie des avoirs 
etrangers dans leurs bilans hebdomadaires ou mensuels. Le but et la nature des donnees sur le chomage et les diverses 
industries considerees, varient selon les pays et ne permettent pas une comparaison exacte des pourcentages du chomagc. 

Les chiffres mentionn^s ont pour objet de donner un exemple des variations survenues au cours d’une periode 
donnee et e’est sur ces variations dans le temps, que Ton pourrait faire porter les comparaisons. 

Pour les explications detaillees se refdrant a la fa?on d’etablissement de certaines categories de statistiques le lecteur 
est renvoye aux publications suivantes : 

Diagrammes et Nombres indices des cours des valeurs de Bourse, Tableau XVII :Bulletin mensuel de statistique 
No 1, 1926 ; 

Commerce international, Tableaux IV, V, VI, VII: Memorandum sur les Balances des Paiements et sur les Balances 
du Commerce exterieur 1911-1925, Vol. II; 

Nombres indices des prix de gros, Tableau X 
Reserves d’or et certaines reserves d’argent et de 

devises etrangeres, Tableau XII 
Depots de Caisses d’Epargne, Tableau XVI 
Emissions de Capitaux, Tableau XVIII : Bulletin mensuel de statistique No 8, 1923 
Faillites, Tableau XIX : Bulletin mensuel de statistique No 10,1924. 

Memorandum sur les Monnaies, 1913-1923, 
Memorandum sur les Monnaies et les Banques Centrales 

1913-1924, Vol. II ; 
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INTRODUCTION 

On pages 284 and 285 of the present issue will be found a Table showing the public debt of a number 
of countries} subdivided into domestic ’funded and floating — and foreign debt. The annual debt service 
is also given. This table is reproduced from the International Statistical Yearbook, recently published 
by the Economic and Financial Section of the League of Nations. 

InyTable VIII (Railway Freight Traffic) provisional figures for Germany have been replaced by the 
final monthly figures for 1926 and 1927 furnished by the German State Railways. 

We published for the first time in Table X of the last number of the Bulletin Professor Bachi’s icvised 
series of index numbers of wholesale prices for Italy, giving the arithmetic averages. It has however 
been thought preferable to replace these by Professor Bachi’s geometric series owing to the fact that the 
index numbers of wholesale prices calculated by the Chamber of Commerce of Milan which are given 
in Table X are also based on geometric averages. 

The “ Feuille officielle suisse du Commerce ” has now calculated Swiss bankruptcy figures relating to 
the years prior to 1924 and we have therefore been able to complete the column for Switzerland given in 
Table XIX. 

Geneva, September 12th, 1927. 

NOTE' 

Throughout the sign — indicates that the figure is zero or less than the unit of measurement employed,.... that the 
igure is not yet published, and a blank that information is not available. 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. The methods adopted in the compilation of the various index numbers 
of prices, more especially of cost of living, differ widely from country to country. In several countries Central Banks still 
follow the practice of showing only part of their foreign assets separately in their weekly or monthly returns. The scope 
and nature of the unemployment returns and the different trades included render accurate comparison of the unemploy- 
ment percentages of the different countries impossible. The figures given are in all cases intended to illustrate the fluctua- 
tions over a period of time and it is between these fluctuations that comparison should be made. 

For detailed explanation with reference to the manner in which certain of the classes of statistics are compiled the 
eader is referred to the following publications :— 

Diagrams and Index Numbers of Stock Exchange Securities, Table XVII: Monthly Bulletin of Statistics, No. 1,1926; 
International Trade, Tables IV, V, VI, VII: Memorandum on Balance of Payments and Foreign Trade Balances 1911- 

1925, Vol. II ; J s 
Index Numbers of Wholesale Prices, Table X | Memorandum on Currency 1913-1923, 
Gold and certain Silver and Foreign Assets Reserves, Table XII > Memorandum on Currency and Central Banks 
Savings Banks Deposits, Table XVI I 1913—1924, Vol II ; 
Capital Issues, Table XVIII : Monthly Bulletin of Statistics, No. 8, 1923 ; 
Bankruptcies, Table XIX : Monthly Bulletin of Statistics, No. 10, 1924. 
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FIX.WCES PUBLIQ UES PUBLIC FINANCE 
Bette publique ct service de la dette. 

Public Debt and Debt service. 
(en millions.) (000,000’s omitted.) 

PATS 
Unite mon^taire 

Am£rique. 
Etats-Unis 

(Dollar) 

Bresil . . . 
(Milreis-pa- 
pier) 

Colorable. 
(Peso) 

Salvador 
(Colon) 

Venezuela 
(Bolivar) 

Asie. 
Inde. . . 

(Roupie) 

Japon . 
(Yen) 

Europe 
Allemagne 

(Mark) 

Aut riche 
(Schilling) 

Belgique . 
(Franc) 

Bulgarie . . 
(Lev) 

Daneraark 
(Krone) 

Finlande 
(Markka) 

Dette interieure 
Domestic debt 

Consolidte 
Funded 

30.VI.1924 
30.VI.1925 
30.VI.1926 

31.XII.1922 
31.XII.1923 
31.XII.1924 

16,025.5 
16.842.3 
16.928.3 
1,541.4 
1,778.2 
2,031.5 

Flottante 
Floating 

5,225.6 
3,674.1 
2,714.9 
2,233.1 
2,259.9 
2,244.7 

To tale 
Total 

Dette 
exterieurc 
Foreign 

debt 

21.251.1 
20,516.3 
19.643.2 
3,774.5 
4,038.1 
4,276.2 

31.XII.1922 ) On ne dispose pas ( 
31.XII.1923 > des chiffres — < 
31.XII.1924 ‘ Figures not available! 

22.0 
19.3 
16.3 

5.274.4 
6,399.3 
5.450.5 

23.0 
21.5 
18.4 

31.XII.1922 
31.XII.1923 
31.XII.1924 
31.XII.1922 
31.XII.1923 
31.XII.1924 

31.111.1924 
31.111.1925 
31.111.1926 
31.XII.1923 
31.XII.1924 
31.XII.1925 

On ne dispose pas des chiffres — Figures 
not available. 

16.7 5.6 22.3 

Dette 
total e 
Total 
debt 

Exercice 
financier 
Financial 

year 

Service 
de la dette publique 

Debt service 

Interets 
Interest 

Amor- 
tissement 

Amor- 
tisation 

COUNTRY 
Unit of currency 

44.6 
41 .3 
39.8 

3,588.1 
3,703.8 
3,683.5 
2,556.0 
2,694.6 
3,085.6 

0.3 
0.3 
0.3 

1,239.8 
1,308.0 
1,429.2 

44.9 
41.6 
40.1 

544.9 
561.4 
440.3 

31.111.1924 
31.111.1925 
31.111.1926 

31 XII 1923 
31.XII.1924 
31.XII.1925 

Espagne . . 
(Peseta) 

31.XII.1923 
30. IX.1924 
30. IX.1925 
31.111.1924 
30. VI. 1925 
31.III.1926 
31.Ill 1923 
31.111.1924 
31.111.1925 
30.VI.1924 
30.VI.1925 
30.VI.1926 

742.0 
24.4 
20.3 

282.3 
248.3 
219.6 

14,752.9 
14,780.0 
17,080.0 

244.5 
242.9 
271.8 
669.9 
672.0 
670.6 

a 2,001.9 2 1,853.4 2 1,374.9 
0.8 
0.8 
0.7 

17,115.5 
16,630.0 
14,775.0 

4,827.9 
5,011.8 
5,112.7 
3.100.9 
3,256.0 
3.525.9 

21.5 
69.9 
64.6 
61.8 

1 4,320.4 
i 4,549.3 1 4,566.4 

1,320.6 
1,514.3 
1,500.2 

2 2,743.9 2 1,877.8 21,395.2 
283.1 
249.1 
220.3 

4,360.8 
4,617.2 
5,006.4 

31.XII.1923 
31.XII.1924 
31.XII.1925 

948.7 
882.8 
761.3 

40.0 
40.0 
37.2 

4,296.1 
5,072.6 
5,472.6 

31,868.4 
31,410.0 
31,855.0 

937.8 
922.8 

1,802.4 
1,983.0 
1,960.2 
9,751.9 
9,270.0 

13,925.0 
4,605.3 
4.860.1 
5.278.2 

709.9 
712.0 
707.8 

948.7 
882.8 
761.3 

532.0 
544.5 
541.3 
917.6 
917.6 

21.251.1 
20,516.3 
19.643.2 
9,048.9 

10,437.4 
9,726.7 

45.0 
40.8 
34.7 
34.3 
47.3 
43.8 

114.8 
106.2 
101.9 

9,148.3 
9.561.1 
9.679.1 
4,421.5 
4,770.3 
5,026.1 

2,743.9 
2,815.6 
2,318.0 
2,085 
2,232 
2,180.5 

1,491.9 
1,396.6 
1,714.0 

41.620 
40,680.0 
45,780.0 

1923- 24 
1924- 25 
1925- 26 

1922 
1923 
1924 
1922 
1923 
1924 

1923- 24 
1924- 25 
1925- 26 
1922- 23 
1923- 24 
1924- 25 

940.7 
881.8 
831.9 

457.9 
466.5 
500.4 

301.0 
407.5 
410.8 

6.3 
8.9 
9.1 
3.4 
4.1 
4.2 
8.1 
8.1 
8.0 

1924- 25 
1925- 26 
1926- 27 
1923- 24 
1924- 25 
1925- 26 

411.8 
423.7 
430.6 

America. 
United States. 

(Dollar) 

Brazil. 
(Milreis 
papel) 

Colombia. 
(Peso) 

Salvador. 
(Colon) 

Venezuela. 
(Bolivar) 

37.8 
49.7 
49.9 

1924- 25 
1925- 26 
1926- 27 

1924 
1925 
1926 

163.2 
195.0 
230.8 

33.1 
21.2 

114.0 
i 94.3 
f 92.0 

101.1 

304.0 
90.3 

241.8 
65.5 
68.4 
53.5 

Asia. 
India. 

(Rupee) 

Japan 
(Yen) 

Europe. 
Germany 

(Mark) 

Austria 
(Schilling) 

1924 
1925 
1926 

teLi! 1,296.2 

1,241.9 
1,256.5 
1,249.1 

2,440.6 
2,279.4 
2,475.3 

1924- 25 
1925- 26 
1926- 27 
1924- 25 
1925- 26 
1926- 27 
1923- 24 
1924- 25 
1925- 26 

1923 
1924 
1925 

2,053.7 
2,545.5 

(*£>* 
905.7 
957.7 

^ 980.1 

!l Belgium. 
j (Franc) 

65.2 
60.2 
56.0 

672.0 
723.0 
740.1 
193.7 
215.8 
193.2 

12.7 
‘209.1 

31.6 
287.6 
41.0 
36.8 
25.2 
27.9 
52.8 

Bulgaria. 
(Lev) 

Denmark. 
(Krone) 

Spain. 
(Peseta) 

Finland. 
(Markka) 



FINANCES PUBLIQUES 

(en millions.) 

Dette publique et service de la dette (suite). 
Public Debt and Debt service (continued). 

PUBLIC FINANCE 

(000,000’s omitted.) 

PATS 
Unite monStaire 

Dette intSrieure 
Domestic debt 

ConsolidSe 
Funded 

Flottante 
Floating 

Total© 
Total 

Dette 
extSrieure 
Foreign 

debt 

Dette 
to tale 
Total 
debt 

Exercice 
financier 
Financial 

year 

Service 
de la dette publique 

Debt service 

IntSrSts 
Interest 

Amor- 
tissement 

Amor- 
tisation 

COUJTTKY 
Unit of currency 

Europe. 
(suite). 

France. . . 
(Franc) 

Gr6ce . . . 
(Drachma) 

Italic . . . 
(Lira) 

Norvfcge . . 
(Krone) 

Pays-Bas. . 
(Florin) 

Roumanie 
(Leu) 

Royaume-Uni 
(£) 

Suede . . . . 
(Krona) 

Tchecoslova- 
quie . . . 

(Korftna) 

30.VI.1924 
30.IV.1925 
31.III.1926 
31. III.1922 
31. III.1923 
31. III.1924 
30.VI.1924 
30.VI.1925 
30.VI.1926 
30.VI.1923 
30.VI.1924 
30.VI.1925 

1.1.1924 
1.1.1925 
1.1.1926 

1.1.1924 
1.1.1925 
1.1.1926 

31.111.1924 
31.111.1925 
31.111.1926 

31.XII.1923 
31.XII.1924 
31.XII.1925 
31.XII.1924 
31.XII.1925 
31.XII.1926 

190.245.9 
199.527.9 
194,265.8 

4.481.2 
5,652.9 
5.616.3 

60,468 
63,248 
63,443 

719.9 
769.7 
708.1 

2.788.4 
2.923.4 
2,871.3 

16.892.2 
14.892.2 
14.807.2 
5.740.7 
5,734.1 
5.743.5 
1.333.8 
1.363.7 
1.378.8 

13,281 
15,182 
19,438 

90,367.0 280,612.9 
86,647.0 286,174.9 
93,434.0 287,699.8 
1,237.3 
1,192.2 
1,198.8 

32,695 
27,599 
27,866 

163.1 
184.3 
297.3 
666.0 
359.6 
306.3 

12,225.7 
11,680.0 
11,280.0 

774.5 
742.2 
704.3 
46.1 
25.9 
15.7 

6,783 
5,654 
4,611 

5.718.5 
6.845.1 
7.615.1 

93,163 
90,847 
91,309 

883.0 
954.0 

1,005.4 
3.454.4 
3,283.0 
3.177.6 

29,117.9 
26,572.2 
26,088.0 

10 6,581.7 10 6,544.3 10 6,522.9 
1,379.9 
1.389.6 
1.394.5 

20,064 
20,836 
24,049 

•36,574.1 

2,729 
536.4 
646.8 
821.5 

1.125.8 
1,121.6 
1.110.8 

263.2 
354.0 
339.1 

5,376 
7,020 

10,896 

93,163 
90,847 
94,038 
1,419.4 
1,600.8 
1,826.9 

•3,454.4 
« 3,283.0 
•3,177.6 

7,707.5 
7,665.9 
7,633.7 

• 1,643.1 21.743.6 21.733.6 
25,440 
27,856 
34,945 

1925 
1926 
1927 

1923- 24 
1924- 25 
1925- 26 
1924- 25 
1925- 26 
1926- 27 
1923- 24 
1924- 25 
1925- 26 

1924 
1925 
1926 
1924 
1925 
1926 

1924- 25 
1925- 26 
1926- 27 
1924- 25 
1925- 26 
1926- 27 

14,797.0 
15,144.1 
15,533.5 

1,040.7 
873.3 

1,026.5 
524.6 
183.7 
906.6 

6,520.6 
5,944.9 
5,643.4 

72.1 
91.8 

100.6 
145.7 
149.8 
144.2 

30.2 
44.0 
50.0 
51.9 

3,340.9 
3,677.5 
4,474.2 

312.2 
305.0 
304.0 
77.3 
82.0 
84.6 

1924 1,139.6 
1925 1,268.0 
1926 1,312.7 

45.0 
50,0 
60.0 
7.8 

15.2 
35.3 

862.3 
838.6 
776.5 

Europe. 
(continued). 

France. 
(Franc) 

Greece. 
(Drachma) 

Italy. 
(Lira) 

Norway. 
(Krone) 

Netherlands. 
(Florin) 

Roumania. 
(Leu) 

United King 
dom (£) 

Sweden. 
(Krona) 

Czechoslo- 
vakia. 
(Koruna) 

Source : Societe des Nations Memorandum sur les Finances Publiques. 
Source : League of Nations Memorandum on Public Finance. 

, ,. Note : Cos emprunts figurent 5 leur valeur nominale, mais il y a lieu de remarquer que dans presque tous les reglements de uettes qui ont etc conclus depuis 1923, les creances ont fait 1’objet de reductions. 
1 La dette en livres sterling a et6 convertie au taux de Is. 6d. la roupie. 

Ne comprend pas la dette d’avant la stabilisation. 
.... 8 ^ n’a Pas cte possible de d6terminer le montant total en leva de la dette exterieure ; elle s’elevait au 31 mars 1926 5 772,3 millions de francs, 97,5 millions de marks et 672,6 millions de francs-or. 

! La plus grande partie represente des remboursements effectues par suite d’operations de conversion. On ne dispose pas de ces chiffres. 
• Au pair du change. 

_ ’ La dette exterieure qui s’elevait h 1,672.5 millions de drachmes-or au 31 mars 1924 reprfisenterait 17,900 millions de drachmes- 
papier au cours de 1 drachme or = 10.7 drachmes-papier (cours moyen de 1924). 8 Chiffres bruts. 

* ler janvier 1926, la dette exterieure s’61evait a 570 millions de francs, 36,5 millions de lei et 41.1 millions do iires. Y compns « Dettes de capital diverses. » 
Note : These loans are shown at their face value, but it should be remembered that practically all debt settlements which 

nave been concluded since 1923 have effected reductions in the claims. 
1 Sterling debt converted at Is. 6d. the rupee. 2 Excluding the debt previous to stabilisation. 

, 8 It has not been possible to calculate a total amount in leva of the foreign liabilities. On March 31st, 1926, they amounted to : /72.3 million francs ; 97.5 million marks and 672.6 million gold francs. 4 Mainly repayment in connection with conversion operations. 
Not available. 

‘ At par rate of exchange. 
’ The foreign debt which amounted to 1,672.5 million gold drachma! on March 31st, 1924, would represent 17,900 million paper drachmae at the rate of 1 gold dr. = 10.7 paper dr. (average rate of 1924). 8 Gross figures. 8 On January 1st, 1926, the foreign debt amounted to 570 million fr., 36.5 million lei and 41.1 million lire. 

Including “ Other capital liabilities ”. 
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Tableau Sommaire 

Branche d'actlvite 
^conomtqae 
Branch of 

Boonomio Activity 

PRODUCTION 

Charbon - Coal 
Milliers tonnes 

m£triques 
(000’s) metric 

tons 

Fonte-Pig Iron 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Or — Gold 
Milliers (000’s) 
Onces or fin 
Fine ounces 

en millions 
Bonn, du pays 

— 287 — 
pour certains pays — Summary Table for certain countries. 

P*yi 
Country 

1926 

Allemagne - Germ 
Etats-Unis - U. S. A. 
France 
Roy .-Uni - U.K. (b) 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A, 
France 
Roy.-Uni - U. K. 

Afrique du Sud 
South Africa 

IMPORT 

/aleurs-Values 

(OOO’OOO’s) 
Currency of 

each 
country 

EXPORT 

'aleurs-Values 
en millions 

wnn. du pays 
(OOO’OOO’s) 
Currency of 

each 
country 

Nombres 
indices des 
RIXdeGROS 

7HOLESALE 
PRICES 

ldex Number 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

VIII 

12,879 
49,511 
4,280 

k)c)795 

850 
318 

3,252 
814 

(k) 14 

843 

IX 

12,876 
52,090 
4,300 

(c)795 

880 
313 

3,187 
785 

(k) 13 

841 

13,517 
57,395 
4,473 
5,096 

935 
320 

3,388 
816 

CkJ 13 

853 

XI 

13,496 
60,933 
4,553 
8,880 

XII 

13,775 
59,147 
4,553 

19,862 

983 
310 

3,289 
790 

W 13 

839 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Nombre de 
ehdmeurs 
6D milliers 

Number of 
nen p oycd 

(000’sl 

Allemagne - Germ. 
Etats-Unis - U. S. A 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

925 
90 

341 
5,235 

198 
1,992 

154 
93 

831 
86 

352 
4,625 

192 
1,764 

159 
94 

997 
88 

388 
5,106 

198 
1,758 

138 
101 

831 
91 

378 
5,543 

257 
1,694 

171 
50 

Alim. /17) 1925/26 
Germ. \ (7) 1926/27 
Italic //ff) 1925/26 
Italy Vfl) 1926/27 
Pologne/ 1925/26 
Poland { 1926/27 
R U. / (7?) 1925/26 
U -K. \ fh) 1926/27 

134.0 
149.2 
769.5 
633 
176.9 
149.8 

833 
92 

440 
5,197 

229 
1,708 

168 
51 

134.9 
150.5 
786.9 
622 
175.5 
150.9 

875 
130 
448 

6,103 
233 

1,842 
187 
53 

136.2 
149.7 
751.5 
597 
174.1 
152 1 

1,004 
88 

373 
4,994 

184 
1,853 

152 
102 

869 
152 
474 

5,329 
213 

1,710 
171 
53 

1,065 
329 

3,141 
827 
100 

1927 

13,355 
57,554 
4,531 

21,911 

II III 

12,743 
53,302 
4,358 

21,425 

1,060 
316 

3,154 
805 
442 

833 843 

1,071 
82 

354 
5,123 

164 
2,185 

161 
102 

154 
568 
72 
83 

185 
205 

1,441 
1,685 

169 
513 

83 
89 

195 
185 

1,424 
1.648 

214 
477 

86 
113 
214 
168 

1,354 
1,636 

137.1 
148.1 
683.8 
594 
171.5 
152.4 

818 
138 
456 

5,395 
243 

1,919 
164 
50 

1,093 
79 

355 
4,079 

209 
2,047 

186 
104 

967 
293 

2,988 
716 
580 

14,046 
60,096 
4,724 

23,981 

IV 

11,794 
37,925 

4,302 
20,541 

1,086 
314 

3,539 
801 
683 

778 

1,092 
75 

303 
4,780 

174 
1,962 

180 
83 

862 

1,085 
111 
372 

4,414 
223 

2,162 
226 
103 

1,052 
310 

3,477 
774 
691 

825 

12,297 11,820 
39,416 39,811 

VI VII 

4,289 
22,201 

4,236 
20,107 

1,130 
319 

3,445 
794 
732 

860 

1,096 
74 

363 
4,298 

220 
1,920 

230 
89 

1,173 
94 

346 
4,989 

203 
1,829 

202 
84 

1,068 
302 

3,139 
747 
662 

854 

12,635 
35,014 

a)4,276 
20,261 

1,109 
320 

2,999 
769 
656 

(l) 851 

1,197 
101 
347 

4,558 
185 

1,985 
(i)190 

89 

1,277 
91 

327 
4,068 | 

187 
1,509 1 

d) 161 | 
84 

798 
84 

412 
4,709 

274 
1,177 

134 
55 

756 
79 

365 
4,597 

255 
1,340 

131 
53 

137.1 
147.2 
626.5 
574 
169.6 
146.1 

394 
485 
112 
149 
252 
168 

1,314 
1,630 

706 
573 
122 
181 
311 
190 

1,243 
1.4 i 

135.9 
146.9 
621.8 
558 
169.6 
143 6 

135.6 
146.4 
631.6 
556 
171.4 
142.6 

841 
106 
398 

4,694 
339 

1,411 
147 
62 

797 
77 

405 
4,255 

253 
1,336 

156 
53 

834 
110 
382 

4,281 
243 

1,286 
168 

63 

815 
586 
156 
225 
359 
209 

1,318 
1,451 

7S6 
560 
126 
259 
358 
214 

1,218 
1,315 

135.0 
145.3 
641.4 
545 
171.2 
140.6 

727 
421 
109 
228 
296 
206 

1,171 
1,188 

134.8 
144 2 
636.3 
521 
170 1 
139.8 

137.1 
144.1 
628.3 
496 
170.9 
141.1 

748 
106 

, 349 
4,417 

223 
1,430 

(0181 
56 

656 
327 

98 
215 
272 
191 

1,094 
1.133 

640 
262 

98 
216 
257 
174 

1,719 
1,059 

137.9 
143.7 
622.4 
473 
171.6 
141.8 

847 
79 

343 
4,499 

264 
1,156 

(i) 169 
56 

627 
240 

83 
215 
243 
159 

1.751 
1,069 

137.6 
144.6 
619.9 
467 
169.8 
141.1 

600 
211 
78 

263 
223 
148 

1,737 
1,114 

ft) ,S> Ch*rhOI‘ 'fupou)hle f,our ft — <0 Mf»-enn-- tie cmq mob _ Ourrtera -yudlqucs cnOmeun comp leu. _ tiOmea-. .ump.tu,. 
(a) J bf?te' ~ (*< Commerce central. — (i> Gitive (lane les mines ae Cuaibon. — (1) 863. 

11) Uene^trade"—16 (iT Cosf ^uk-6 —"(i) A''*T*S* 0l fiv° mon,to ~ <0 Tr*de unionism; wtmUy unemployed. — <») Wholly unemployed. — (A) Oomputoortly Inaured. 



— 288 — 
Ire Partie. — PRODUCTION. — Part I. 

Tableau I.— Production de houille et lignite f. Table I. — Production of Coal and Lignite f 
(Miltiers de tonnes metriques.) (Thousands of metric tons, i.e., 000’s omitted. 

Period. 
Period 

Uoyenne. nenmellei 
MtHthlf Aftraf* 

HOUILLE COAL 

Airlque da Sad 
(Union/ 

Booth Africa 
(Union) 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII. 

VIII 
IX . 
X . . 
XI . 
XII . 

1927 I . 
II . 
III 
IV 
V . 
VI 
VII 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
1,103 
1,072 
1,092 
1,059 
1,141 
1,128 

900 
898 
974 
931 

1,051 
1,030 
1,049 

AUemngn* 
Germany 

BelgiQa* 
Belgtam 

(a) 
15,843 
13,264 
13,979 
13,188 

9,726 
10,946 
11.354 
10,964 
5,193 
9,897 

11,052 
12,114 
13.074 
12,879 
12,876 
13,517 
13,496 
13,775 
13.355 
12,743 
14,046 
11,794 
12,297 
11,820 
12,635 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
2,132 
2,118 
2,174 
2,274 
2,310 
2,376 
2,346 
2,251 
2,477 
2,280 
2,234 
2,263 
2,239 

EUt.-Unl* 
United Btetes 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
973 

1,109 
1,051 

985 
1,095 
1,089 
1,176 
1,024 

900 
1,069 
1,059 
1,015 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 
47,084 
49,511 
52,090 
57,395 
60,933 
59,147 
57,554 
53,302 
60,096 
37,925 
39,416 
39,811 
35,014 

Indee anglntsea 
British Indie 

(d) 
3,338 
1,712 
2,313 
2,078 
1,796 
2,024 
2,351 
2,595 
3,140 
3,668 
3,921 
4,285 
4,297 
4,280 
4,300 
4,473 
4,553 
4,553 
4,531 
4,358 
4,724 
4,302 
4,289 
4,236 

(c) 4,276 

Jepon 
Japan 

Pays-Bas 
Netherlands 

(b) 
1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,693 
1,689 
1,450 
1,346 
1,780 
1,655 
1,291 
1,716 
1,636 
1,863 
2,024 
1,972 
1,819 
1,754 

1,776 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,412 
2,509 
2,622 
2,433 
2,440 
2,108 
2,308 
2,462 
2,569 
2,778 
2,574 
2,281 
2,798 
2,506 
2,574 
2,604 

Polofne 
Poland 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
777 
759 
770 
788 
774 
798 
739 
693 
794 
725 
724 
742 
794 

(e) 
(748} 

534 
632 

1,849 
3,008 
2,685 
2,423 
2,980 
3,482 
3,688 
3,781 
3,530 
3,704 
3.598 
3,698 
3,411 
3,002 
2.599 
2,731 
2,773 

Periods 
Period 

Hoyennes mens. 
Mtmthlf Artr tgt 

HOUILLE 
COAL TOTAL 

Boyaame-Unl 
United Kingdom 

Bassle 
Bassis 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1962 VII 

VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 
VII 

(g) 24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
10,631 

(n) 
fS! 

795 
795 

n) 795 
5,096 
8,880 

19,862 
21,911 
21,425 
23,981 
20,541 
22,201 
20,107 
20,261 

(i) 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,203 
2,006 
1,939 
2,191 
2,440 
2,659 
2,733 
2,521 
2,701 
2,878 
2,434 
2,574 
2,442 
2,510 

Sarre 
Soar 

TcMooelovaqnie 
Csechoelovatta 

(1,101) 

784 
798 
937 
766 

1,169 
1,083 
1,140 
1.191 
1,135 
1,126 
1,169 
1,125 
1,232 
1.192 
1,211 
1,285 
1,042 
1,085 
1,071 

Houille 
Coal 

LIGNITE 

AUemafcne 
Germany 

Aatriche 
Austria 

Chill 
Chile 

Hongrie 
Hungary 

Tohtco- 
■loeaqule 
Csecho- 
elovekia 

TOTAL 

Lignite 

(j) (1,189) 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,209 

977 
1,270 
1,383 
1,521 
1,620 
1,609 
1,312 
1,119 
1,176 
1,079 
1.133 
1.134 
1,175 

82,294 
93,029 
76,600 
82,746 
95,771 
94,205 
94,433 
93,670 
81,917 
83,951 
87,651 
98,474 

106,144 
116,481 
115,293 
109,156 
121,324 
91,189 
95,143 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 

9,899 
10.386 
11,644 
11,656 
11,482 
11,421 
11,713 
13,223 
12,754 
13,197 
12,462 
12,036 
12,973 
11.386 
12,011 
11,782 
12,089 

(i) (218) 

165 
199 
206 
259 
222 
231 
255 
247 
232 
222 
243 
266 
284 
294 
265 
254 
269 
225 
240 
212 

16 
172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
271 
116 
166 
297 
455 
561 
568 
400 
349 
206 
134 
107 

107 
118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
122 
130 
125 
136 
127 
137 
127 
117 
108 
136 
113 
125 
125 

(/) (460) 

402 
460 
515 
575 
529 
460 
485 
422 
447 
550 
637 
661 
631 
552 
486 
494 
428 
440 
443 

(j) (1,927) 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 
1,337 
1,509 
1,650 
1.568 
1,873 
1,922 
1,696 
1.526 
1,619 
1,497 
1.527 
1,452 
1,478 

9,725 
11,956 
13,053 
14,156 
12,420 
13,248 
14,319 
14,348 
13,719 
13,890 
14,589 
16,276 
16,270 
16,739 
15,492 
14,759 
15,697 
13,783 
14,450 

f production des pays publiant des statistiques mensueUes, dont la production moyenne mensueUe en|1920 a 4te supdrleare k 350 mille tonnes pour la houiUe et en 1919. 
k 1 °'(a jL' ^. a t Hr ^ e^' 'i* 918' r a! !^ r' Ms a n e Lorraine ; Si partir de 1920 sans la Sarre; k partir de Juillet 1922 sans les Bassins de la Haute-SIlSsie polonaise. — (6) Provinces britanniqo«» 
.enlernent l ^ Y colris le CltT- W Depuls 1919 y comprls rAlsace-Lorralne dont la production moyenne mensuelle en 1918 se montait h 221,800 tonnes.- 
(s) Territoire letuel; Jusqu’Sl Juillet 1922 non compris la Haute-Silferfe polonaise. La production dans le territoire actuel pour les anuses 1913. 1930. 1922^e ““ B, 
lespectivement it 3,394, 2,587. 2.485 et 2.903 mllllers de tonnes mttriques. - <y) Charbon dlspoatble pour la vente. — (8) Depuis fin 1921 non comprls 1 Irlande. ( ) a a _ Territoire aetuel. — (n> Grdve dans les mines de charbon ; moyenne de cinq mois. — • Voir page 318. 

’f Production of countries publishing monthly statements, the average monthly output of which, in 1920. was for coal over 250 thousand tons, in 1919 for ligni 
100 rnlTrorn'mS excluding Alsace-Lorraine ; from 1920 excluding Saar; from July 1922 excluding Polish Upper Silesia. - (51 British Province, only. - (c) IncluM 
lignite — (d) Since 1919 Including Alsace-Lorraine. The average monthly production of which In 1918 amounted to 221,800 tons. — (e) Present t®rr*t<"y • un ^ 
excluding Polish Upper Silesia. Production in present territory for year. 1913. 1920, 1921 and 1922 amounted respectively to 3.394, 2,587. 2,485 ^ 2,903 thousan 
tons, - (g) Saleable coal. - (8) Ireland omitted since end 1921. - (i) U.S.S.B. - (J) Present territory. - (», Coal strike ; average of f.ve months. — See page 
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Tableau II. — Production de la fonte. f 
(Milliers de tonnes m^triques.) 

Table II. — Production of Pig Iron, -f 
(Thousands of metric tons, i.e., OOO’s omitted.) 

Ftrlode 
P«rlod 

Hoyenne* meiuraeUe. 
MonlMlf Atmwf* 

Allemjkgn* 
German; 

Balslqae 
Belgium 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VII 
VIII 
IX. 
X . , 
XI. . 
XII 
I . , 
II. . 
III , 
IV . V . , 
VI. , 
VII , 

(a) 
1,397 

945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
768 
850 
880 
935 
983 

1,065 
1,060 

967 
1,086 
1,052 
1,130 
1,068 
1,109 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
307 
318 
313 
320 
310 
329 
316 
293 
314 
310 
319 
302 
320 

Etatfl-Unla 
United States 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
68 
60 
65 
71 
53 
55 
53 
52 
77 
78 
80 
71 
52 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3.082 
3,308 
3,275 
3,252 
3,187 
3,388 
3,289 
3,141 
3,154 
2.988 
3,539 
3,477 
3,445 
3,139 

*2,999 

(c) 
434 
109 
117 
108 
204 
279 
287 
440 
456 
641 
708 
783 
792 
814 
785 
816 
790 
827 
805 
716 
801 
774 
794 
747 
769 

Luxembourg 
Luxemburg Pologne 

Poland 

(d) 
212 

63 
127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
211 
210 
215 
223 
216 
232 
228 
208 
230 
225 
238 
224 
225 

(e) 
(88) 

(t) 
(1) 

4 
5 

40 
43 
28 
26 
27 
24 
29 
29 
27 
33 
40 
42 
43 
48 
48 
48 
47 
51 

Boyaume-Onl 
United 

Kingdom 
Bngtde 
KosaU 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
530 
207 

(m) 18 
(m) 14 
(m) 13 
(m) 13 
(m) 13 

100 
442 
580 
683 
691 
732 
662 
656 

(0) 351 

10 
10 
16 
32 
63 

128 
204 
191 
198 
215 
234 
234 
251 
245 
235 
264 
249 
262 
251 
214 

Bane 
Saar 

tableau III. — Production de Tacier brut, f 
(Milliers de tonnes metriques.) 

(114) 

53 
81 
96 
96 
85 

116 
121 
137 
140 
139 
137 
144 
142 
152 
148 
135 
150 
142 
156 
149 

Baade 
Sweden 

(h) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
41 
39 
39 
38 
33 
35 
28 
35 
42 
39 
38 
32 
30 

6,217 
5,348 
5,393 
5,312 
4,125 
4,941 
2,907 
4 377 
5,445 
5,262 
5,936 
6,062 
5,835 
5,923 
5,878 
6.209 
6,096 
6,227 
6,521 
6,252 
7.234 
7,085 
7,242 
6,692 

Pirtode 
Period 

Xoyennet menanellea 
Monthly Avorayt 

AUemagne 
German; 

Belgique 
Belgium 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., OOO’s omitted.) 

Canada State-Unta 
United Statea 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III 
IV. 
V . 
VI . 
VII 

France Italic Luxembourg 
Italy Luxemburg 

(a) (i) 
1,467 
1,296 
1,284 

986 
573 
650 
772 
943 
525 
820 

1,016 
1,028 
1.019 
1.143 
1.144 
1,174 
1,258 
1,303 
1,308 
1,233 
1,415 
1,288 
1,378 
1,328 
1,362 

d) 206 
8 
1 
1 

28 
104 
64 

130 
191 
240 
212 
281 
(i) 311 

318 
312 
317 
310 
328 
313 
297 
315 
301 
319 
300 
314 

d) 88 
108 
132 
142 
78 
94 
57 
41 
75 
55 
64 
66 
66 
46 
60 
65 
55 
59 
59 
57 

109 
111 

98 
61 
56 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,794 
3,693 
4,051 
3,976 
4,140 
3,765 
3,522 

<i) 
3,820 
3,842 
4,571 
4,161 
4,080 
3,524 
3,229 

(c) 
391 
149 
166 
150 
180 
226 
258 
378 
426 
575 
621 
703 
718 
704 
706 
742 
714 
741 
673 
628 
704 
681 
712 
672 
677 

(i) 
71 

106 
111 
83 
61 
64 
58 
82 
95 

113 
149 
135 
139 
149 
139 
129 
119 
126 
137 
131 
138 
139 

Pologne 
Poland 

Boyaume-Unl 
United 

Kingdom 
Buaale 
Buaaia 

Bane 
Saar 

BMde 
Sweden 

(d) (i) 
101 
110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
192 
184 
189 
195 
194 
209 
195 
184 
203 
206 
210 
203 
203 

(e) 
ri35) 

d) 6 
f/)10 

83 
94 
57 
65 
66 
70 
76 
76 
82 
94 
87 
98 
94 

114 
97 
96 

103 
111 

(i) 
649 
761 
823 
808 
668 
768 
314 
498 
718 
694 
625 
301 

(m) 33 
(m) 53 
(m) 97 
(m) 96 
(m) 99 

324 
742 
840 
965 
864 
899 
759 
694 

(0) 
354 

14 
15 
30 
61 
95 

177 
260 
237 
252 
279 
291 
295 
303 
294 
285 
319 
300 
284 
284 
283 

(159) 

60 
56 
77 

105 
83 

121 
131 
145 
150 
146 
151 
152 
151 
158 
155 
150 
170 
149 
160 
156 

(h)(i) 
62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
47 
47 
50 
46 
41 
39 
36 
44 
53 
43 
42 
33 
38 

5,953 
6,105 
6,308 
6,064 
4,568 
5,534 
3,337 
5,363 
6,076 
6,090 
7,014 
7,009 
6,675 
7,169 
7,179 
7,429 
7,095 
7,199 
7,857 
7,815 
9,013 
8,340 

(a) ,Pa^9 Pnt'*laBt des Gtatistlques mensuelles dont la production moyenne mensuelle eo 1913 a M superieure a 80 mine tonne., 
lompris I’Alsace uxcrn cmrg depuls 1918 sans 1 Alsace-Lorraine ; depuls 1919 sans la Sarre; depuis 1922 sans la Haute-Sil£sle polonaise. — <«) Depots 1919, y lea Industries sid^mrioLTL l ™elle P°Ur r"m6e 1918 4Ult : ,onte : 149'000 acier 122,800 t. - (d> Chtffrea communiques par le . Groupement 
doyenne mensuellji hp tc ourg' Territoire actuel y compris Haute Sll^sle polonaise. — (/) Non compria la Haute-Bil^sle polonaise dont la production 
») u B S 8   th\ ,£,°°rT.1.68 ann4ts 1920 et 1921 respectivement A : route : 30,000 et 32,000 tonnes mAtriques ; acier : 78.000 et 61,000 tonnes metriques.   iQ 1926 95 40 0/ A. .re*. e * overslkt.. (1) Llngots et pieces dr fonderie. — (O Chiftre, mensuels d’apres lea statlstlques des etablissements ayaut prodult »u.40 /„ de la production to tale du pays. — <m) Grive dan. lee mlnee de char bon. — * Voir page 318. 

(aWCTcmm11 °i C0UDtrle* Pnbu»Wng monthly statemente. the average monthly output ot which was In 1913 over 80 thousand tons. 
ace Lorr T LO*embar* ’ *inCe 1918 'lcludin8 Alsace Lorraine : since 1919 excluding Saar ; since 1922 excluding Polish Upper Silesia. “oe Lorraine the average monthly prodn " - ■ • - -   

*• ndustrles siderurgiques” of Laxemburg. 
Lorraine the - ’ .,    ” —  vow CXMUU1UK oaar i since isaa exciuoing x-oiisn upper euesia. — (c) From 1919 Including n«tn„ ayeri<?“ “°“thly production of which for 1918 amounted to : pig Iron 149,000 t., crude steel 129,600 t. — (g. Ptguies communicated by the •Groupement 

I which for the (e) Present territory. Including Polish Upper Silesia. — (/> Excluding Polish Upper Silesia, the average monthly production 
Ekonomisk year® 1920'1921 amounted to : pig Iron : 30,000 and 32,000 metric tons; crude steel: 78.000 and 61,000 metric tons. — (g)U.S. S. B. — (A Figures of •ta| nrodnrti,, OTer*kt • ~ d) Ingots and castings. — (f) Monthly figures based on the returns of establishments whose production in 1926 amounted to 95.40 % of the action. — toi) Coal Strike. — • See page 318. 
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IP Partie. - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPOKTATIONS ET EXPORTATIONS (en valeur ). IMPORTS AND EXPORTS (Values). 

Importarious, euiurueree special sauf indicadun contraire), pour la Tableau IV. 

Table IV. 
eonsoiuruatlou interieure — oiarehandises seuleiuent (en milliers). 

Imports, special trade (unless otherwise stated), i.e.. for domestic consumption 
merchandise only (000’s omitted).   

Period* 
Period 

Moyennee 
measuelies 

Monthly 
Aver aw 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X . 
XI 
XII 

1927 I . 
II. 
Ill 
TV 
V . 
VI 
VII 

Airlque du Sud (Union de P' 
South Africa (Union of) 

Marchandises 
Merchandise 

)r : Monnaies 
et lingota 

Gold coin 
and bolilon 

Allemagne 
Germany 

AOBtxaile 
Australia 

£'8 

Antrlche 
Austria 

SchiUlngs 

BeiKlque 
Belgium 

Bresil 
Brazil 

Bulgarie 
Bulgaria 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
6.344 
6,473 
5,787 
6.008 
5,878 
5.345 
5.904 
5,262 
5.905 
5,491 
5,466 

(b) 5,283 
(b) 5,519 

(c) 897,474 

2,698,000 
8,256,417 

('<09,815,963 
(e) 516,700 

512,477 
756.901 

1,030 171 
833,527 
927,581 
924,984 
831,052 
996,523 

1,004,277 
1,070,772 
1,093,272 
1.092,165 
1,085,024 
1,096,326 
1.173.269 
1.197.270 
1,277,289 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73.071 
68,541 
(h) 
65,866 
65,866 
65,866 
65,866 
65,866 
65,866 
(P) 66,993 
66,993 
66,993 
64,423 
64,423 
64,423 

(i) 6,355 
6,109 
4,823 
7.696 
7,812 

13,172 
8,222 
9,850 

11,088 
11,852 
12,104 
12,903 
12,936 
14,355 
13,195 
13,976 
14,352 
13,283 
13,724 
13,741 
13,988 
12,521 
12,713 
12,562 
13,036 

(k) 

141,763 
141,570 
146,349 
230,438 
287 294 

(l) 234,953 
227,365 
206,027 
230,874 
219,494 
249.740 
253,953 
260,786 
199,700 
218,539 
237,296 
264,098 
206,805 
240,021 

n) 231,900 

386,384 

436,357 
1,077,973 

849.617 
(m) 767,310 

1,099,347 
1,463,963 
1,481.934 
1,912,265 
1,612,162 
1,791,511 
2,311,739 
1,913,709 
1,875,858 

fo>2,688,834 
2,097,756 
2,197,623 
2,739,634 
2,461,029 
2,417,901 
2,502,157 
2,299,213 

(b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281.403 
223,213 
206,997 
174,207 
212,829 
234,430 
255 331 
274,015 
297,302 
277,988 
289,488 
277,732 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
520,532 
546,935 
456,320 
488,830 
532,360 
604,427 
686,466 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 

424,736 
397,697 
567,696 
544.032 

n)544,300 
nJ526,200 

88,610 
89,670 
85,563 
88,127 
87,657 
81,775 
78,806 
74,707 

110,617 
74,298 
94,412 

101,018 
91,369 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. h. d,, produits iudiyeues 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOft’s omitted)   

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X . 
XI 
XII 

1927 I . 
II 
III 
IV 
V . 
VI 
VII 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3.841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,314 
2,748 
2,382 
3,500 
2.753 
5,842 
5,151 
4,036 
4,200 
3,944 
2,878 
3,354 

(b) 1,620 
(b) 1,384 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3.350 
3.445 
3,547 
4,124 
3,920 
1,628 
5,488 
2,716 
2,824 
3,879 
3,104 
3,479 
4,604 
3,134 

(n) 3,586 
(n) 4,754 

(c) 841,436 

(1) 838,083 
5,785,100 

fd;8,299,713 
(e) 330.833 

508,527 
545,971 
733,190 
817,757 
820,401 
830.516 
832,520 
874,699 
869,393 
817,566 
798,470 
755.837 
841,164 
796,992 
833,705 
748,207 
847,006 

43,263 
47,750 
45,818 
66,789 
85,913 
87,007 
55.927 
56,334 
64,280 
84,283 
72,327 
66,015 
59,374 
57,015 
54,769 
63,213 
48,024 
63,320 
86,999 

100,757 
102.628 
92,341 
94,697 
84,718 
83,877 

d) 
6.070 
6,941 
5,936 
8,489 

11,501 
10,083 
9.930 

10,053 
8,973 

11,235 
12,737 
10,744 

5,973 
4,961 
9,317 

13,328 
12,177 
13,460 
11.107 
14,434 
15,994 
10,749 
10,367 

7,495 
8,476 

(k) 

91.976 
134,631 
164,174 

r/U 57.624 
140,676 
132,587 
135,040 
149,355 
148,872 
148,351 
160,779 
128 339 
140,681 
169,596 
169,004 
133,647 
166,149 

n) 146,400 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1.260,165 
1,619,720 
1,431,463 
1,692,959 
2.214,446 
2.048.309 
1,969,587 

fo 12,644,937 
1,585,167 
1,756,761 
2,551,346 
2,101,345 
2,002,500 
2,102,229 
2,203,941 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335,164 
265,143 
259,128 
273 033 
269,299 
304,479 
306,915 
343,011 
317,238 
237,269 
298,712 
232,688 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
468,133 
486,444 
451,035 
641,091 
567,770 
476,978 
367,459 
363,085 
347,158 
463,478 
383,727 

nJ475,200 
nj451,000 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 

66,893 
73,697 
84,561 
88,171 

105,916 
105,715 
110,326 

90,621 
92,225 

130.280 
152,356 
138,421 

84,095 
78,534 

105,605 
77,338 

109,783 
105,678 

79,395 

(«, Y oomprts rapprovis.ouuement de. oav™. - (4, Como,,re, general. - <«> Y comprls le Luxembourg. - - lvalue en mark.-or. - if) Y compris les payments pour reparations. - <*) Moy^me mensuelle pour le semestre. - It) De 1916 k 1921 *“***,C^® rtlr du ffi0ia d. 
<11 Jusou-k fin 1903 eouronnes-or. — (I) Depuis 1938, nourelle mdthode devaluation itgerement (probablement de 5-7 A) luffcrieare k la prfcddente. < ) P w. 
mi. iZ le. nt k Dnion kconomiuue Belgo-Luxembourgeoise - <», Chlffre provtsoire. - 1.) Y oompr.s le trafio des pterre. prkeienses pendant le 
“"t, “ <^1“ - <«) Including Luxemburg. - «, Average of last eight months. - Siuce ^ 
eluding reparation payments. - (A. Monthly average for half year. - «) From 1916 to 1931 fiscal r^ ^l'ming on ls July^ “ dconomW 
of valuation changed at beginning of 1938. Preaent valuation .lightly lower than former, probably about 8-7% - («) 6tace M^y 1KH. flgar«™ler 
Bslgo-Luxembourgoolse **. - (n> ProvUloual figure. - (.) Including precious stones during the 4th quarter. - iP) Monthly average for the quarter. 



Tableau IV. JmpOTtailons, eommeree special (sauf Indication contraire), e. d., pour la eonaommatlon 
inteneure— Diarcbandises geulcment (en milliers) (suite). 

Table TV. — Imports, special trade (unless otherwise stated), he., for domestic consumption — 
merchandise onl> (000’s omitted) (continued). 

pgrlodc 
Period 

Moyennes 
mensoeDes 

Monthif 
Average 

Danemark 
Denmark 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X. 
XI 
XII 

1927 I . 
II. 
III 
IV 
V. 
VI 
VII 

64,785 
104,134 
85.328 
75.851 

199.471 
245,277 
129.058 
121,322 
158,949 
184,874 
161.382 
125,799 
98,428 

112,711 
132.338 
125,356 
151,231 
147,320 
120,930 
115,080 
129,979 
121,376 
132,804 
128 482 
128,792 

Dantxlg 
Dauilg 

Dana. 
gulden 

(at 

Egypt* 
Egypt 

24,968 
46,008 
39,035 
25,499 
24,616 
24.252 
32,372 
26.702 
29.855 
29,159 
25,504 
29,711 
44,924 
42,342 
48,662 
45,681 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,199 
3,935 
4,617 
4,604 
4,849 
4,722 
3,954 
3,590 
3,169 
3,546 
3,097 
3,757 
3,373 

Espagne 
Bpalo 

peseta* 

Estonia 
Estonia 

Etats-Onla 
United States 

(b) 
108,838 
76,112 
61,162 
49,150 
74,973 

118.475 
236,279 
225,023 
243,600 
245,429 
187,027 
178,994 

(mj 
166,514 
166,514 
166,514 
165,287 
165,287 
165,287 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
831,284 
872,128 
882,672 
919,145 
897,148 
853,088 
615,466 
538,904 
708,142 
741,368 
892,508 
853,661 
810,198 

147,932 
196,551 
243.274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
367,788 
345,485 
341,163 
351,666 
388,267 
373,297 
354,016 
354.767 
302,885 
371,807 
362,903 
345,530 
346,747 

(!) 327,000 

Fin Unde 
Finland Grace 

Greece 

(i) 
gourdes 

(n) 
41,035 
79,181 

102.221 
38.944 

206,677 
299,681 
294,844 
328,254 
381,105 
385.817 
458.185 
470,582 
469,356 
497,860 
536,217 
569.423 
608,350 
542,668 
391,660 
360,969 
448,389 
463,415 
600,955 
597,272 
513,249 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738.296 

! 3.327.334 
rf 3,674,614 
d 4,959,560 

(d) 
5,016,083 
5.235,332 
4.625.367 
5,106,420 
4,994.327 
5,122,880 
4,079,092 
4,779,703 
4,414,149 
4,297,956 
4,989,497 
4,557,813 
4,068,183 

(t) 
Iff>14,828 

33,287 
18,590 
61,159 

129.348 
181.461 
147,039 
257,123 
502,946 
671,149 
850,794 

910,063 
909,794 
978,805 

(i) 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
6,990 
7,851 
5,128 
6,363 
8.771 
7,558 
7,538 
5.891 
5,568 
6.087 
5,452 
5.892 
5,856 
5,806 

Hongrle 
Hangary 

PengO 

40,342 
50,332 
52,141 
40,889 
67,938 
71,502 
79,338 
73.900 
77,800 
88,000 
94.600 
95.600 

105,000 
74,100 
79.200 
97.900 
92,300 
93.200 
84,500 

Tableau V. Exportations, commerce special (sauf indication eontraire), e. k. d., produits indigenes 
— marehandises seulement (en miliiers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), he., of domestic produce 
— merchandise onh (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X. 
XI 
XII 
I . 
II 
III 
IV 
V. 
VI 
VII 

1927 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
116,955 
117,241 
109.054 
115,964 
118,762 
109,461 
114,220 
108,660 
1 03,368 
125,999 
106,523 
131,945 
132,490 
115,410 

(a) 

31,988 
48,657 
30,382 
38,872 
46,168 
37,601 
38,540 
35,561 
41,575 
54,725 
46,257 
38,672 
37,622 
32,376 
32,073 
32,604 

2.626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5.472 
4,928 
3,435 
2,503 
2,148 
1,506 
3,889 
4,490 
4,429 
3,662 
3,431 
4,783 
4,105 
3,396 
3,698 

<b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149.209 
132 054 
133,721 

(m) 
107,219 
107,219 
107,219 
141,573 
141,573 
141,573 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801,967 
914,834 
960,871 
946,939 
804,587 
740,371 
836,167 
531,517 
616,944 
607,021 
579,494 
894,686 
955,443 
979,900 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
392,617 
360,452 
378.324 
440.211 
448,326 
473,518 
456,111 
411,640 
364.625 
398,142 
404,843 
382,366 
348,546 

(l) 343,000 

(nj 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,985 
848,869 
647,624 
645.181 
709,256 
565,764 
450.863 
253,513 
233,054 
231,710 
264,937 
406,153 
667,453 
927,002 

573,351 
517,883 
501,058 
393,561 
989.967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3.812.911 
4,961,221 
5,244,187 
5,543,483 
5,196,684 
6,103,279 
5,329,269 
5,394,846 
4,708,855 
4,596,657 
4,693,891 
4,254,839 
4,280,826 
4,417,129 
4,499,160 

(t) 
(gt 9,917 

12,904 
9,386 

24,738 
63,685 
57,193 
78,684 

207,090 
212,093 
273.081 
378,447 

619,968 
707,672 
416,910 

(I) 
3,722 
3,226 

10,318 
9,009 
2.746 
4,463 
6,080 
5,907 
6,716 
8,209 
7,752 
3,243 
3,356 
3,677 
7,462 
7,979 

10,285 
8,125 
9.746 
9,486 
8,219 
4.747 
3,544 
2,313 

15,883 
24,545 
31,911 
32,682 
55,584 
67,672 
72,477 
55.100 
81.700 
91,300 

112,300 
93.900 
88,500 
58.100 
54.900 
63.400 
53.700 
60.700 
51.400 

Commerce gSniral maritime & I'eiclueion dn transit direct (Gesamtelgenhandel). — (i) Commerce general. — <d) Valours declarees. — (/) Calendrler Jnlien Jusqn'en er 1828. (g) Vleilie GrCce seulement. — H) 6 gourdes — 1 dollar E U. — (i) De 1916 & 1923 annCe fiscale eommencant le ler octobre. — (J) Chlffre prorlsoire. — 
"> Moyenne mensuelle pour le trimestr*. — (n) Lingots Indus. £ (*) 0®n«t»l sea-borne trade excluding direct transit (Gesamtelgenliandel). — (4) Genera) trade. — (d) Declared values. — </) Until February 1928 Julian calendar. — (8) Id Greece only. — (i) 4 gourdes — 1 dollar U. 8. A. — «) From 1916 to 1923 fiscal year beginning Isi October- — ()) Provisional llgure — (m) Monthly average for the 
quarter (n) Including bullion. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. k. d. pour ia con- 
sommation interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption 
merchandise only (000’s omitted) (continued). 

Pteiodn 
Period 

Indea .ngUisod 
British Indie 

Hoyannea 
mananellsa 

MamtUg 
At4nft 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1?25 
1926 
1926 VII 

VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V . 
VI 
VII 

1927 

Inande 
(Ei. libra) 
Irish Free 

State 

(a) 152,725 
123,688 
127,967 
137,704 
152.770 
258,929 
230,749 
199,589 
184,973 
196.493 
186.899 
196,646 
210,458 
198.197 
191,569 
198,080 
184,227 
164,362 
209.424 
173,898 
222,767 
219.771 
203,178 
185,498 

e) 186.600 

Italia 
Italy 

Japon 
Japan 

Lattonla 
Latvia 

5,632 
5.162 
5,043 
5,012 
4,4 28 
5.220 
5,234 
4,974 
5,538 
4,311 
4,562 
6,102 

/M.834 
/M,807 
/J5,140 
/J4.869 

303,803 
699,190 

1,165,851 
1,336.556 
1,385.278 
2,235,135 
1,410,498 

<6)1,313.731 
1,432,431 
1,614.972 
2,183,373 
2,155,945 
2,051,429 
1,992.381 
1,763,696 
1,757,565 
1,852,564 
2,184,939 
2,046,792 
1,961,756 
2,161,638 
1,920,325 
1,829,402 
1,985,318 
1,508,586 

60,474 
62,018 
84,289 

135,721 
177,113 
191,179 
132,481 
154,079 
161,976 
200.605 
207,223 
192,101 
181,506 
154,397 
158,729 
138,301 
151,921 
161,137 
186,281 
179,707 
226,022 
230,129 
201.750 

(c) 189,512 
(et 161,000 

(9) 

8,021 
6,145 
8,870 

17,655 
21.325 
23,380 
21.689 
24.652 
21,114 
22.690 
23,028 
23,308 
29,617 
18,800 
16,774 
17,481 
16,081 
23,463 
14,611 

Lithuania 
Lithuania 

Norv<*e 
Norway 

N on velle-Zaiande 
Naw Zealand 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
20,063 
19,152 
25,190 
23,646 
22.824 
21,349 
19,621 
16,618 
15,698 
23.877 
21,409 
19,598 
22,821 
23.544 

45,052 
111,734 
138,163 
104,129 
211,749 
247.628 
119.241 
107,667 
110,336 
126.047 
113,281 

90,041 
71,133 
94,446 
92,660 
92 958 
87,927 
78,937 
68,517 
65,162 
75,659 
75,358 
75,460 
79.229 

(cj 81,550 

1,785 
2.062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
3,407 
4,006 
5,072 
4,268 
3,650 
4,250 
3,945 
3,242 
4,602 
2,718 
3.680 

(c) 3,639 
(c) 3,250 

Pay*-Baa 
Netherlands 

golden 

Pdroo 
Faro 

451 
489 
456 
383 
427 
600 
521 
489 
503 
509 
546 
537 
501 
458 
420 
609 
444 
465 
448 

325,231 
142,920 

Id; 80,394 
50,696 

235,478 
277.976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
205,770 
195,571 
207,916 
202,498 
201,320 
207,066 
188,000 
190,054 
226,246 
203,941 
202,602 
216,658 
212,623 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1.514 
1,619 
1,417 
1.609 
1,453 
1,606 
1,692 
1,911 

(e) 1,785 
(e) 1,185 
(e) 1,529 
(e) 1,445 

Tableau V. — Exportations, commerce special (sauf Indication contraire), c.&.d. produits Indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X. 
XI 
XII 

1927 I . 
II 
III 
IV 
V . 
VI 
VII 

(a) 
200,993 
188,707 
195.373 
203,534 
241,519 
233.261 
180,741 
233,252 
273,729 
308.8**7 
330.960 
268,769 
228,186 
257,133 
229,461 
232,585 
213,061 
243,012 
273,952 
254,597 
339.374 
252,763 
243,340 
222,653 

e) 263.800 

4,190 
3,615 
3,432 
3,618 
3,654 
4,350 
4.253 
3,930 
3,757 
3,007 
2,966 
2,974 

1)2,822 
1)8,204 
1)8,603 
1)3,110 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689.881 

!b;775,l98 
924,418 

1.197.574 
1,522,855 
1,555,883 
1,329,570 
1.694,264 
1,707,647 
1,841.946 
1,709,586 
1,919,147 
1,177,397 
1,340,475 
1,410,861 
1,336,300 
1,286,412 
1,430,234 
1,155.595 

(c) 
<e) 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 
157,602 
171,232 
167,921 
186,507 
171,064 
164,220 
133,927 
130,883 
147,184 
155,895 
167.914 
180,535 
169,000 

(0) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 
17.051 
14,024 
17.217 
13,248 
14,135 
16,743 
17,526 
11,922 
17,925 
15,845 
16.218 
15,273 

4,600 
4,801 
6,408 

12,233 
22.215 
20.226 
21,108 
21,114 
18,726 
17.949 
21.900 
25,439 
23,004 
26.252 
25,585 
24,773 
17,981 
18.949 
16,228 
14,730 

31.743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,5571 

65,899 
69.736 
50,361 
65,797 
57,853 
62,970 
57,202 
58,835 
65,102 
50,479 
46,399 
51 453 

(c) 53,750 
(c) 
(C) 

1,751 
2,641 
2,507 
2.310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4.499 
3,648 
3,342 
1,927 
2,262 
1,572 
2,501 
3,468 
5,128 
4,911 
6.310 
4,921 
5,121 
3,485 
2,835 

110 
118 
89 
95 

100 
108 
106 
107 

65 
49 
86 

127 
173 
225 
241 
238 
168 

85 
88 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150.641 
145,765 
141,306 
159.876 
178.397 
167,563 
159,843 
150,962 
135,143 
135,126 
161,366 
151,348 
152,438 
161,760 
158,782 

756 
1,378 
1,553 
1,664 
2.241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 
1,972 
2.242 
2,336 
2,687 
1,594 
2,201 
2,219 

(e; 1,762 
(e;i,4l7 
(e) 2,026 (ej 1,300 

(d) En 1917 changement dan. la mtthode devaluation. - (a) Chillre proviso!™. - (/) Non oompris les oolis postaux. - (p) Y oompris lingota ** 
»»; - <*> dr.r« ~.r. - <» «-•- - « '■ 

valuation. - (.) Provisional figure. - </) Excluding parcels post. — (g) Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. k. d., nour la 
r_ consommation interieure — marehandises seulement (en milliers) (suite) Table IV — Imports, special trade (unless otherwise stated), I.e., for domestic consumption — 

merchandise only (OOP’s omitted) (continued). 

Period* 
Period 

Koyen. mens 
Monthly 
Arttran 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1990 . 
1921 . 
1922 . 
1923 . 
192 4 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III 
IV. 
V . 
VI. 
VII 

Pologne 
Poland 

eloty 

(0) 

70,419 
92,956 

123,184 
138,713 
128,896 
120,469 
161,198 
148,302 
176,872 
187,193 
156,646 
186,698 
193.304 
221,334 
255,179 
282,065 
275,568 
234.304 

Portugal 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
191,617 
246,506 
206,235 

Roamanle 
Eonmania 

Boyaame- 
Uni 

United 
Kingdom 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508.161 
2,841,732 
2,534,557 
2,552,128 
2,856,504 
2,769.804 
2,834,434 
2,415,171 
2,686,930 
2,588,271 
3,277,890 
3,216.225 
2,528,519 
2,562,392 
2,272,258 

54 931 
70,912 
82.874 

107,100 
121,784 
112,491 

81,548 
74,950 

djSl ,474 
94,789 
97.223 
93,105 
90.841 
92,567 
93,642 

100,653 
102,292 
101,811 
103,739 
83,045 

102,753 
88,937 
84.044 
88,712 

*83,680 

Rasele 
Russia 

roubles-or 
gold RbL 

(e) 
114,503 
229,167 
163,817 
21,772 
6,884 
3,100 

(m) 17,700 
(w) 22,543 
im) 12,062 

248,506 
288,818 
143,508 
536,823 
692,470 

Su£de 
Sweden 

Snlaee 
Switzerland 

18.153 685,145 
60,542 729,407 
50,941 635,982 

i (b) 
49,574|629,081 
52,077,629,081 
50,833 629,081 
58,118 654,147 
38,97 6 654,147 
34,768 654,147 
38,486 546,343 
37,684 521,167 
40,608 597,168 
49,140 597,521 
73,032 577,589 
73,617 ... 
52,600 ... 

(t 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11.993 
12.376 

3712,066 
11,941 
9,793 
9,887 

11,893 
13,876 
14,872 
12,700 
12,262 
15,156 
11,331 
13,827 
11,127 
12,681 

Syrle 
et LI ban 

Syria and 
Lebanon 

Piastre 
syr. 

Tchtcoslo- 
vaqule 

Czechoslo- 
vakia 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 
92,847 

107,877 
118,708 
120,535 
124,137 
119,094 
112,961 
140,462 
132,411 
142,424 
147,521 
105,523 
108,392 
122,601 
134,051 
134.336 
123,577 
121,384 

(n) 
159,985 
198.209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219,427 
201.209 
220,419 
194,946 
181,891 
208,290 
207,470 
219,186 
182,623 
186,126 
210,251 
204,730 
214,182 
210,952 

*198,796 

(D 

331,931 
406,499 
527,975 
741,344 
562,130 
553,155 
589,388 
540,175 
429.502 

(b) 
96,413 
96,413 
96,413 

114,074 
114,074 
114,074 

Tableau V 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1.464,881 
1,271,801 
1,165,333 

919,551 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 
1,306,697 
1,261,841 
1,362,646 
1.525,100 
1,326,213 

Uruguay 

(h) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3,310 
3,591 

(XI 4,592 
5,244 
6.037 
6,106 
5,598 
5,542 
6,286 
6,380 
6,314 
5,989 
6,280 
5,790 
6,752 
6,113 

Exportations^ commerce special (sauf indication contraire), c.&.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
 — merchandise only (OOP’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 

(o) 

54,596 
99,630 

105,488 
116,375 
187,740 
220,934 
225,301 
199,356 
204,800 
228,731 
206,237 
201,073 
200,305 
222,316 
205,877 
196,734 
196,429 
196,262 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
57,021 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
3,354,666 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 
2,522,406 
2,798,414 
2,988,884 
3.233,303 
3,757,340 
3,620,812 
2,305,093 

43,771 
42,190 
43,923 
41.785 
66,553 

111,206 
58,617 
59,959 

d,/63,938 
66,747 
64,448 
54,324 
57,264 
49,787 
50,680 
53,177 
53,064 
49,707 
55,422 
52,937 
62,114 
52,610 
63.276 
55,982 

*56,121 

(e) 
126,678 

47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099 
52,736 
45,642 
49,243 
55,478 
65,509 
66,186 
76,630 
55,441 
49,094 
57,546 
51,410 
50,145 
42,899 
55,800 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 
451,958 
541,032 
649,226 
818,861 
796.184 
622,567 
483,784 
455,405 
608,400 
467,877 
519,308 
471,040 

p485,000 

(f) 9,539 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 

ff;i5,599 
9,691 

12,447 
12,601 
13,322 
16,295 
18,199 
22,863 
18,887 
22,764 
18,813 
21,543 
19,330 
18,780 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,318 
118,272 
129,499 
123,205 
134,782 
139,533 
138,458 
152,435 
89,737 
91,866 
99,181 

117,918 
145,889 
142,585 
151,802 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
148,079 
148.178 
153,485 
168,467 
173,911 
174,624 
134,157 
156,057 
175,266 
167,328 
163,008 
163,465 
•160,305 

O) 

141,639 
191,330 
227,006 
292,762 
270,471 
347,180 
333,243 
225,247 
199,983 

(b) 
37,209 
37,209 
37,209 
40,173 
40,173 
40,173 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,329,392 
1,362,712 
1,476,529 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 
1,528,595 
1,534,786 
1,513,407 
1,495,318 
1,397,238 

(J> 5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 
7,898 
6,313 
3,848 
4,460 
4,276 
4,990 

10,924 
9,399 

12,171 
11,306 

(ft) Moyenne mensuelle pour le trlmestre. — (c) Articles prlncipauz. Y compris tare • Vamale • (taze douanlftre sur les exportations, les commissions, etc.). 
— M) Dis le' avril 1923, y compris le commerce de la Qranie-Bretagne et de 1’Irlande septentrionale aveo i’Etat libre d'lrlande et non compris le commerce extftrieur de 1 Etat libre d’lrlande. — (e) Jnsqu’& XII/1924 chiffres calculus but la base dea prix de 1913 ; dds 1925 d'aprSs Evaluations courantes. Depuis 1917 les chiffres se rappor- 
tent seulement au commerce ft travers ies frontiEres europEennes, la Mer Noire et la frontiEre caucasienne. — (/) Bangkok seulement. AnnEe flscale commengant le ler avril, 

^ AnnEe du calendrier. — (A) < Valores officiales *. — (<) Moyenne de onze mols. — (0 «Valores efectivos ». — (i) Commerce gEnEral. 5 Piastres syriennes = 1 fr. frangais. Depuis janvier 1927 Piastres syriennes or. — (m) Non compris ies marchandises pour secours aux affamEs. — (n) Y compris lingots. — (o) Les chiffres se rapportenfc 
aux territoires de la Pologne et de la Ville libre de Dantzig. — (p) Chiffre provisoire. — * Voir page 318. 

(6) Monthly average for quarter. — (c) Principal articles. Including tax ** Vamale M (Export Customs duties, commissions taxes, etc.). — (d) From 1st April 1923. including 
trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — («) Until XII/1924, 1913 valuations; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (/) Bangkok only. Fiscal year 
beginning lat April. — (a) Calendar year. — (A) •* Valores officiales". — (i) Average of eleven months. — (f) “Valores efectivos", — (l) General Trade. 5 Syrian 
Piastres = 1 French franc. Since January 1927 Syrian Gold Piastres. — (m) Excluding famine relief goods. — (n) Including bullion. — (o) Figures refer to the territories of 
Poland and the Free City of Danzig. — (p) Provisional figure. — * See page 318. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes m6triques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. Importations, commerce special (sauf indication contraire), c.-S.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), 
merchandise only. 

i.e., for domestic consumption — 

P&rlods 
Period 

Moyermefl menatielles 
JfmtAJy Awrof 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II. . 
III. 
IV . 
V . 
VI . 
VII 

AUemagne 
German* Argentine 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 
4,038 
4,230 
3,673 
4,085 
4,100 
4,592 
4,628 
4,935 
4,961 
5,005 
5,212 
6,290 
6,465 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

Aotrichs 
Austria 

Belgique 
Belgium 

Brteil 
Brazil 

Bulgaria 
Bulgaria 

Dantzlg 
Danzig 

Estonle 
Estonia 

Pin lands 
Finland 

Grtce 
Greece 

Hongrie 
Hungary 

(C) 

510 
686 
691 
642 
746 
687 
687 
587 
675 
619 
781 
801 
879 
865 
640 
612 
606 
564 
609 

2,721 

397 
1,112 
1,472 

(e) 1,772 
2,203 
2,783 
2,746 
2.865 
2,707 
2,787 
2,768 
2,898 
2.866 
3,233 
3,098 
3,144 
3,324 
3,007 
3,159 
3,224 
3,166 

(f) 494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 
404 
292 
278 
393 
362 
355 
446 
585 
426 
424 
441 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
23 
35 
30 
30 
33 
30 
20 
15 
24 
29 
31 
28 
34 

(0) 103 
3 
6 
6 

35 
156 
110 

39 
60 
74 
65 
52 
45 
70 
62 
51 
62 
87 
43 
94 

128 
125 
176 
143 

(D 

7 
13 
26 
29 
29 
31 
33 
37 
39 
32 
28 
34 
35 
28 
22 
22 
24 
34 
33 
29 

156 
165 
183 
200 
202 
232 
247 
284 
295 
155 
84 

112 
145 
280 
333 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3,608 
3,883 
3,649 
3,488 
3,442 
4,039 
4,064 
4,780 
4,363 
4,333 
4,610 
3,906 
3,654 

d) 
« 84 

50 
20 
29 
57 
86 
86 
87 

112 
150 
175 

161 
156 
166 

(m) 

49 
195 
283 
314 
376 
373 
461 
431 
473 
555 
599 
553 
609 
435 
396 
450 
444 
534 
543 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d., produits Indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce merchandise only. _ | 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI. 
VII 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
6,157 
6,671 
6,626 
6,553 
6,346 
4,950 
4,935 
4,485 
4,689 
4,038 
4,226 
3,645 
5,303 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
955 
881 
907 

1,091 
880 

1,116 
1,527 
1,837 
1,967 
1,641 
1,883 
1,716 
1,726 

(c) 

115 
129 
179 
184 
214 
270 
268 
234 
235 
288 
310 
298 
309 
262 
292 
340 
330 
270 
329 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
2,002 
2,200 
2,007 
2,394 
2,017 
2,218 
1,605 
1,706 
2,081 
2,067 
2,102 
2,069 
2,084 

(1) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
154 
164 
157 
152 
182 
175 
174 
157 
127 
151 
135 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
22 
21 
57 
42 
45 
43 
27 
22 
29 
34 
48 
28 
25 

(g) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
392 
544 
577 
533 
518 
620 
486 
475 
530 
538 
534 
567 

(D 

11 
10 
26 
23 
31 
31 
37 
59 
52 
57 
40 
31 
44 
20 
14 
16 
26 
57 
59 
55 

397 
428 
445 

1,079 
826 
748 
739 
496 
321 
116 
74 
72 
94 

332 
751 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,869 
2,860 
2,629 
2,689 
2,669 
2,809 
2,791 
3,209 
2,952 
2,835 
3,385 
3," 59 
3,302 

(D 50 
21 
11 
13 
31 
35 
28 
26 
36 
34 
47 

43 
43 
39 

(m) 

44 
71 
87 

101 
141 
182 
217 
156 
254 
291 
384 
366 
235 
156 
138 
165 
125 
155 
137 

r . , T V, Mnvenne de huit mois.   (c) Depuls 1922 y oomprls revaluation du poids de quelques articles doot le nombre oul« 

stock and articles shown by number. 



295 

Tableau VI. -- Importations, commerce special (saul indication contraire), c.-d-d. pour la consommation 
interieure — marchandises seuiement (en milliers de tonnes metriques). (Suite.) 

(Table VI Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

P6riode 
Period 

Moyennes 
mensuelles 
JfonMn 
Averatt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 , 
1925 . 
1926 , 
1926 VII . 

VIII 
IX . 
X. . 
XI . 
XII. 

1927 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII. 

It*Ile 
Italy 

1,527 
1,745 
1,890 
2,033 
2,035 
1,810 
1,792 
1,585 
1,712 
1,923 
2,294 
2,223 
2,484 
2,283 
2,512 

Japon 
Japan 

1,400 
1,228 
1,416 
1,389 
1,216 
1,345 
1,372 
1,374 
1,525 
1,406 
1,316 
1,668 
1,516 

Lettonle Llthoanle 
Latvia Lithuania 

10 
14 
32 
48 
77 
80 
81 
75 
82 
91 
98 
99 

101 
100 

70 
72 
53 
86 
56 

20 
34 
43 
46 
47 
85 
50 
43 
52 
57 
36 
30 
43 
46 
44 

Nourelle 
Z£lande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
205 
187 
237 
255 
203 
131 
181 
179 
173 
218 
201 
224 

Paya-Baa 
Netherlands 

(a) 
5,041 
1,997 

623 
404 
904 

1.152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,769 
2,499 
2,708 
2,442 
2,252 
2.436 
2,036 
2,008 
2,409 
2,146 
2,316 
2,601 
2,715 

P6rou 
Peru 

46 
51 
46 
53 
47 
50 
44 
45 
43 
33 
63 
51 

Pologne 
Poland 

Roumanle 
Roumania 

Russia 
Russia 

294 
404 
344 
266 
201 
284 
203 
175 
273 
252 
246 
251 
264 
309 
384 
413 
436 
507 
508 
423 

115 

34 
25 
51 
49 
58 
67 
77 

71 

(h) 
1,279 

341 
243 

16 
1 
7 

71 
173 

73 
61 

136 
136 
74 

164 
230 
229 
209 
174 
123 
129 

89 
99 

127 
130 

(c) 

13 
37 
61 

103 
94 
94 

126 
103 
(d) 
110 
110 
110 
106 
106 
106 
73 
66 
89 
99 

117 

Suisse 
Switzerland 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
647 
622 
582 
569 
605 
603 
501 
502 
609 
533 
600 
648 

•■eso 

Tchtco- 
sIovaquM 

Czecho 
Slovakia 

(f) 

326 
333 
271 
357 
482 
563 
554 
558 
455 
735 
589 
579 
650 
399 
449 
495 
441 
502 
634 
590 

(Tableau VII. 

3 able VII. 

Exportations, commerce special (sauf indication contraire), c.-h.-d. produits indigenes 
— marchandises seuiement. 

Exports, special trade (unless otherwise stated), l.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX 
X. 
XI 
XII 

1927 I . 
II 
III 
IV 
V 
VI 
VII 

281 
386 
399 
352 
397 
414 
337 
359 
319 
347 
290 
349 
383 
352 
372 

363 
493 
507 
541 
475 
484 
524 
505 
476 
378 
431 
442 
440 

16 
16 
47 
73 
62 
48 
43 
43 
44 
48 
34 
33 
48 
73 
41 
56 
72 
96 
67 

10 
34 
33 
38 
63 
65 
52 
36 
76 
25 
23 
24 
21 
24 
42 

55 

81 
64 
55 
65 
58 
67 

'71 
75 
68 
65 
45 
49 
37 
78 
81 
95 

104 
92 
98 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,513 
1,675 
1,575 
1,592 
1,531 
1,352 
1,095 
1,047 
1,234 
1,123 
1,140 
1,206 
1,256 

87 
101 
111 
146 
169 
141 
153 
133 
139 
168 
105 
126 
138 
123 

52 
169 
762 

1.471 
1,312 
1,134 
1,859 
2,789 
2,935 
2,494 
2,216 
2,285 
2,043 
1,900 
1,666 
1,623 
1,516 
1,610 
1,468 
1,738 

381 

9 
122 
226 
339 
408 
394 
385 

546 

2,009 
197 
81 

3 
1 

18 
77 

312 
429 
545 
636 
684 
724 
789 
930 
839 
863 
606 
560 
636 
513 
725 
629 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
347 
330 
372 
419 
427 
373 
315 
322 
426 
352 
380 
341 
377 

71 
127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
70 
64 
63 
71 

106 
85 
77 
60 
77 
96 
90 
95 
95 

*88 

(t) 

575 
812 
7! 1 
943 

1,036 
1,014 
1,067 

872 
990 

1,256 
1,447 
1,700 
1,707 
1,051 
1,011 
1,070 
1,017 
1,105 
1,168 
1,111 

le 11°^ Commerce general. — (e) Y compris revaluation du polds de quelques articles dont le nombre ou le cubage seul etalt Indiqul. — (d) Moyenne mensuelle pou mestre. (/) Les chiffres annuels depuls 1922 comprerment revaluation du poids de quelques articles dont le nombre seul etait Indique. — (h) Lea ehlffna depuis 1916 
rapportent seulerrent au commerce h travers les frontieres europeennes, la mer Noire st la frontiere caucasienno. — (i) Non compris les marchandises pour seoours »0S »(fames. — * Voir page 318. 

(o) 1913-1916 general trade. — («) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — (/) Yearly ‘igwessmce 1922 include assessed weight of a few articles entered by number only. — (A) Figures since 1916 relate only to the trade across the European, Black Sea 
Caucasian frontiers. — «) Excluding famine relief goods. — * See page 318. 
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CHEMEVS DE PER 

(millions.) 

Mols 
Months 

1925 VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1926 I . 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
TX . 
X . 
XI 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 

Tableau VIII. — Trade marchandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

AUemftgnc 
Germany 

Aatrlche 
Austria 

Belgique 
Belgium 

tonnes kllom6triques (d) ton-miles 

Estonle 
Estonia 

Etats-Unls 
United States 

Hongrle 
Hungary 

Indes anglalses 
British India 

Irlande 
(Etatlibre d') 

Irish 
Free State 

(d) ton-miles 
tonnes 

kllometriques 
(g) ton-miles 

(a) ■1,291 
5,001 
4,651 
4,905 
5,280 
4,708 
4,198 
3,790 
3,929 
4,300 
3,984 
3,928 
4,695 
5,356 
5,516 
5,636 
6,045 
6,196 
5,641 
5,396 
5,140 
5,720 
4,846 

095,327 
0')5,126 

(b) 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1,166 
1,202 
1,261 
1,275 
1,201 
1,258 
1,263 
1,321 
1,198 
1,065 
1,219 
1,158 
1,254 
1,249 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

(c) (e) 
2,213 
2,428 
2,224 
3,714 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2,846 
2,749 
2,484 
3,505 
4,551 
4,672 
3,641 
3,141 
2,753 
3,150 
2,905 
2,931 

11.7 
12.7 
10.0 
10.8 
12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

10.8 
12.5 
15.2 
13.9 

(e) 
35,853 
37,944 
41,709 
41,305 
44,054 
40,775 

37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43,724 
44,328 
48,273 
43,342 
40,096 
39,223 
37,250 
41,816 
37,102 
40,113 
38,483 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 

(i) 

393 
393 
399 
413 
446 

*456 

1,826 
1,753 
1,730 
1,691 
1,789 
1,674 
1,537 
1,389 
1,467 
1,551 
1,579 
1,809 
1,926 
1,790 
1,962 

(e) 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 
20.2 
20.9 
23.4 
21.6 
21.5 

Moia 
Months 

1925 VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. 
II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. 
II 
III . 
IV . 
V . 
VI . 

I tails 
Italy 

Lettonle 
Latvia 

Pologne 
Poland 

Eoumanle 
Roumania 

tonnes kllom4triques 

(e) 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 
1,118 
1,087 
1,164 
1,059 
1,094 

(h) 22.4 
24.8 
19.7 
18.0 
20.1 
15.3 
20.1 
23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 

1,000 
1,034 
1,148 
1,078 

32.1 
37.6 
42.7 
31.6 
32.1 

1,077 
1,157 
1,115 
1,102 
1,194 
1,172 
1,101 
1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,593 
1,718 
1,750 
1,788 
1,558 
1,734 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 
363 

Royaume-Unl United Kingdom 
(!) 

Marchandises 
et aiiimaui 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
mlnSraux 

Other Minerals 

ton miles (g). 

427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 
455 
445 
532 
464 
491 
449 

651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 

154 
199 
263 
471 
655 
824 
921 
834 
865 
711 
751 
734 

292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 
278 
291 
347 
319 
354 
317 

1 370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 
1,654 
1,570 
1,744 
1,494 
1,596 
1,500 

TchGcoslovaqule 
Czechoslovakia 

tonnes 
kilora^trlqaea 

   I 
(e) 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 
716 
701 
802 
753 
787 

. .0. tnJi. „.»!■. - (» Cb.mk,, 1. d. 1'BU.t <t y 
—a--. - 

du total des ton-miles. — (i) Chiffre provisoire. — * Voir page 318. 
(o) 

(j) Provisional figure.. — • See page 318. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage ol vessels entered and cleared. 

(En milUers de tonnes de jauge.) (In lj000 tons measurement.) 

F6rlode 
Period 

Moyennes 
mensuelles 
Monilhy 
Average 

Afriqne do 
Sud (Union) 
South Africa 

(Union) 
Allemagne 
Germany 

Aus trade 
Australia 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chill 
Chile 

Dan trig 
Danzig 

Egypt* 
Egypt 

Estonia Etats-Unis 
Estonia | United SUtes Finlande 

Finland 
lodes 

Grtee an g lakes 
Greece Brftkh 

India 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX . 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 

Tonnage net des navires entrta — ifri Umnage ol eessris entered 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
407 
406 
411 
441 
411 
406 
410 
420 
431 
424 
476 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2.702 

073,175 
3,782 
4,055 
3,841 
3,709 
3,791 
3,251 
2,982 
2,790 
3,153 
3,124 
3,373 
3,543 
3,647 

B 

(bj 
448 
356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
387 
403 
448 
454 
465 
469 
530 
520 
527 
473 
425 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
2,441 
2,573 
2,450 
2,263 
2,447 
2,244 
2,301 
2,151 
2,268 
2,182 
2,293 
2,386 
2,334 

fe) 
95 

1 
3 
6 

22 
69 

112 
138 
125 
137 
135 
136 
150 
130 
150 
160 
141 
124 
125 
102 
122 
148 

134 
119 
104 
90 

124 
121 
134 
257 
266 
279 
267 
268 
253 
199 
252 
240 
271 
253 
279 
250 
262 
284 
280 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 
328 
336 
305 
308 
335 
313 
300 
272 
316 
345 
337 
310 
337 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
562 
553 
536 
536 
555 
541 
504 
493 
(t) 2,522 

2,288 
2,610 
2,647 

(c) 

53 
75 
89 
93 
83 
94 
87 

148 
134 
118 
99 
91 
79 
41 
34 
37 
60 

123 
139 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,410 
7,707 
7,941 
7,550 
7,279 
7,487 
6,698 
5,018 
4,670 
5,054 
6,014 
6,446 
7,022 

310 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
335 
619 
562 
567 
480 
372 
233 
113 
69 
92 

150 
435 
685 
787 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,667 
3,677 
3,880 
3,635 
3,741 
4,048 
3,707 
3,771 
3,759 
3,288 
3,946 
4,250 
4,470 
4,306 
4,394 

68 
23 
35 

227 
309 
358 
295 
402 
451 

dM45 

500 
500 
562 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
573 
572 
496 
576 
574 
607 
698 
563 
682 
666 
669 
545 

Moyennes 
mensuelles 
Monthly 
Averaps 

Tonnage net des navi res sortis — Ntt tonnag* of vest eh oiearod. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
412 
427 
387 
402 
420 
446 
414 
409 
418 
431 
428 
463 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

aj3,186 
3,776 
4,033 
3,956 
3.739 
3.740 
3,359 
2,938 
2,686 
3,172 
3,107 
3,382 
3,501 
3,756 

(b) 
436 
356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
506 
347 
359 
413 
513 
511 
449 
444 
612 
534 
429 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,428 
2,497 
2,416 
2,377 
2,331 
2,289 
2,325 
2,108 
2,308 
2,164 
2,255 
2,372 
2,407 

(e) 
93 

1 
3 
6 

21 
69 

112 
137 
124 
138 
135 
136 
149 
131 
145 
164 
138 
122 
127 

99 
124 
151 

134 
119 
105 
87 

125 
121 
134 
233 
276 
271 
250 
260 
246 
199 
236 
203 
218 
249 
223 
300 
222 
207 
291 

78 
39 
32 
37 
47 
81 

134 
119 
143 
137 
154 
283 
334 
337 
321 
314 
299 
323 
321 
247 
342 
338 
330 
322 
342 

468 
148 
112 
132 
195 
334 
368 
395 
436 
499 
563 
551 
543 
520 
535 
536 
510 
478 
(f) 2,528 

2,253 
2,620 
2,663 

(c) 

52 
75 
89 
92 
83 
94 
87 

153 
133 
116 
100 

85 
73 
41 
35 
38 
57 

134 
136 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,587 
8,424 
7,892 
7,656 
7,940 
7,701 
6,888 
5,153 
4,746 
5,129 
6,160 
6,248 
6,835 

304 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
343 
714 
606 
548 
550 
390 
297 
118 

85 
88 

129 
335 
613 
829 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
3,147 
3,183 
3,336 
3,390 
3,462 
3,125 
3.177 
2,936 
2,628 
3,186 
3,660 
3,772 
3,772 
3,796 

71 
22 
30 

206 
332 
318 
265 
368 
409 

d)387 

455 
479 
509 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
636 
611 
591 
669 
629 
706 
607 
617 
790 
690 
642 
603 

A. Avee cargaison seulement. — B. Avec cargaison et eur lest. 
(o) Depuls 1926 principal]X ports seulement. — (t» Depuis 1916 ano4e flscale finissant le SO Juin. — <«) Y compris cabotage. — (d) Moyenne de or.zfc mois — (s) Depuls 1920 
Noire seulement. — (/) Y compris le trafic du Canal de Suez. 

A. With cargo only. — B. With cargo and In ballast. 
iooi/d' ^nce 1®28 Dl06t Important ports only. — '*) From 1916 ikcal year ending 30th June. — (r) Including coastwise. — (d) Average ot eleven months. — (e) Since Black Sea only. — (/) Including Suez Canal traffic. 
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MOUVEMENT DE LA NAVIGATION. 

Tableau IX. — Tonnage des navircs 

Table IX. — Tonnage of vessels entered 

(En milliers de tonnes de jauge.) 

MOVEMENT OF SHIPPING, 

entres et sortis (suite), 

and cleared (continued). . 

(In 1,000 tons measurement.) 

Period* 
Period 

■oyrane. mensaeUe* 
MonMt Atman 

Irlande 
(Etatllbre d’) 

Irish Free 
State 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X 
XI 
XII 

1927 I . 
II 
III 
IV 
V 
VI 
VII 

501 
508 
491 
489 
516 
523 
497 
546 
537 
448 
448 
575 
511 
602 

Movennea mentueUes 
Monthly Av«rQ9* 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VII 
IX 
X 
XI 
XII 

1927 I . 
II. 
III 
IV 
V 
VI 
VII 

378 
400 
364 
404 
389 
378 
407 
378 
358 
367 
340 
362 
379 
394 

ItaUe 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Ltthnanle 
Lithuania 

00 

NorvAge 
Norway 

Nouvelle 
ZAlande 

New 
Zealand 

Palestine 
M) 

Pays Bas 
Nether- 

lands 
PArou 
Pern 

Pologne 
Poland 

Koyaume- 
Uni 

United 
Kingdom 

Slam 
</) 

SnAde 
Sweden 

Tonnage net des navires entrAs — Nat Ion nog. of ewsaii mured. 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 

(e) 
1,391 
1,391 
1,391 
1,368 
1,368 
1,368 
1,737 
1,737 
1,737 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2.988 
3,129 
3,562 
3,586 
4,101 
4,145 
3,820 
4,073 
4,013 
4,276 
4,236 
4,115 
3,677 
4,204 
3.988 
4,467 
4,059 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

(e) 
1.388 
1,388 
1,388 
1,401 
1,401 
1,401 
1,620 
1,620 
1,620 

2,075! 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 
4,125 
3,902 
4,014 
4,187 
4,364 
4,332 
4,042 
3,796 
4,132 
4,275 
4,205 
4,165 
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10 
29 
40 
65 

108 
120 
125 
120 
118 
129 
155 
148 
121 
106 
137 
116 
78 

105 
141 
144 
172 

25 
29 
11 
8 
9 

13 
12 
17 
18 
22 
27 
29 
38 
46 
27 
28 
23 
23 
18 
14 
27 
32 
48 
52 
56 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
290 
261 
267 
254 
242 
251 
302 
253 
280 
287 
292 
268 
303 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
188 
189 
192 
177 
196 
197 
197 
171 
227 
175 
183 
159 
170 

82 
104 
113 
155 
135 
121 
113 
105 
145 
108 
149 
158 
169 
231 

95 
105 
114 

B 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
1,897 
2,074 
2,022 
1,903 
1,954 
1.971 
2,126 
1.972 
1,855 
2,077 
2,039 
2.226 
2,138 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1,179 
1,175 
1,333 
1.482 
1,549 
1,572 
1,517 
1,438 
1.483 
1,304 
1,094 
1,128 

1 
6 

17 
18 
20 
18 
19 
21 
19 
19 
14 
25 
28 
37 
29 
46 

(e) 
4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 
4,258 
4,614 
4,626 
5,348 
6,100 
6,945 
6,294 
6,565 
6,239 
5,741 
5,000 
4,090 
4,814 
4,769 
5,330 
5,224 
5,310 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(i) 89 
71 
76 
74 
76 
87 

101 
133 
124 
126 
92 

113 
104 

94 

Tonnage net des navlres sortis — Not tonnago of ooitolo etoared. 
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8 
28 
38 
65 

107 
119 
124 
121 
117 
132 
147 
149 
128 
104 
126 
128 
69 

107 
137 
149 
162 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
36 
43 
31 
29 
21 
25 
18 
13 
27 
32 
43 
52 
53 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
439 
414 
391 
414 
419 
408 
418 
424 
449 
501 
561 
507 
477 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 
219 
197 
175 
166 
188 
181 
192 
192 
193 
214 
206 
152 
189 

81 
102 
113 
152 
136 
125 
115 
104 
142 
119 
153 
150 
155 
249 

92 
114 
110 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,207 
2.865 
2.671 
2,568 
2,407 
2,285 
2,100 
1,779 
1,622 
1.865 
1,735 
1,680 
1.671 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1.171 
1,322 
1,467 
1,561 
1,569 
1,503 
1,458 
1,415 
1,297 
1,084 
1,130 

B 

1 
6 

17 
17 
21 
17 
20 
20 
22 
19 
14 
24 
27 
36 
31 
43 

(e) 
5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 
5,891 
5,442 
5,193 
3,913 
3,543 
3,341 
3,411 
3,364 
3,007 
4,177 
4,949 
4,682 
5,383 
5,202 
5,516 
5,371 
5,610 

(a) 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(i) 88 
78 
78 
69 
80 
89 
96 

124 
130 
125 
98 

108 
105 

92 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 
1,236 
1,339 
1,332 
1,226 
1,429 

L1,321 
1,024 

883 
992 

1,059 
1,399 
1,542 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 
1,324 
1,292 
1,266 
1,265 
1,327 
1,415 

980 
882 
945 

1,131 
1,291 
1,560 

A. Atbc car gallon senlement. — B. Avec eargalaon et snr lest „ mensnells nour le trlmestre. — (d) Ports de JaMa et Catfa. — («) Depots U 

(g) Port of Gdynia. — (ft) Port of Klaipeda. — (i) Calendar year. 
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HI® Partie. — MOUVEMENT des PRIX. Part m. — PRICE MOVEMENT. 

Tableau X. — No mb res indices des prix de pros 
Table X. — Index numbers of Wholesale Prices a) Resultats publics. 

(a) Published Results. 

Afrique du 

Period* 
Period 

Bud 
(Union) 
South 
Africa 
(Union) 
Offidel 
Official 

Anatralie 
Australia 

Melbourne 
Official 
Official 

Belgique 
Belgium 
Officiel 
Official 

France 
Officiel 
Official 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
Zdande 

New 
Zealand 

Pays-Bas 
Nether- 
lands 

Officiel 
Official 

Officiel 
Official 

Boyaume-Unl 
United Kingdom 

Board 
of 

Trade 
< Statist • • Econo- 

mist a 

Base 1910 - 
1000 

1911 
- 1000 

< Chain 
System > 1901-1910 X-1900 1909-1913 

- 1000 1901-1910 1911 1867-1877 1901-1905 
- 3300 

Moyennee 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

236.5 
234.0 
232.2 
230.4 
226.9 
224.3 
224.4 
226.8 
226.6 
225.1 
226.2 
227.1 
224.6 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1619 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 
127.2 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 

(c) 
1643 
1628 
1617 
1610 
1596 
1614 

159 
157 
157 
160 
165 
164 

149.1 
149.8 
150.9 
152.1 
152.4 
146.1 

(a) 
126.0 
127.0 
128.0 
131.0 
130.8 
123.9 

(a) 
4045 
4156 
4246 
4237 
4185 
3975 

1585 
1544 
1544 
1545 
1528 
1534 
1538 

163 
162 
161 
160 
163 
166 
168 

143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 

123.1 
124.1 
123.6 
123.3 
123.8 
123.1 
122.0 

3928 
4012 
3944 
3921 
3986 
4004 

*4002 

Tableau X. — Nombres Indices des prix de pros : b) Poureentapes par rapport ft 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentape of 1913. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 VII . 
VIII 
IX . 
X . . 
XI . 
XII . 

1927 I . . 
II. . 
HI . 
IV . 
V . . 
VI . 
VII . 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

121.6 

126.5 

127.8 

126.3 

120.4 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

169.4 
169.9 
165.9 
161.6 
162.5 
162.2 
161.8 
160.0 
157.2 
158.8 
159.7 
162.9 
168.5 

• 100 

fd;366 
367 
497 
573 
558 
744 

876 
836 
859 
856 
865 
860 
856 
854 
858 
846 
848 
851 
845 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
836.2 
769.5 
786.9 
751.5 
683.8 
626.5 
621.8 
631.6 
641.4 
636.3 
628.3 
622.4 
619.9 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

178.7 
176.9 
175.5 
174.1 
171.5 
169.6 
169.6 
171.4 
171.2 
170.1 
170.9 
171.6 
169.8 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
153.5 

(c) 
155.7 
154.3 
153.3 
152.6 
151.3 
153.0 
150.2 
146.4 
146.4 
146.4 
144.8 
145.4 
145.8 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

141 
139 
140 
143 
147 
147 
145 
146 
144 
143 
145 
149 
151 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

149.1 
149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
148.2 
149.4 
150.6 
154.1 
153.9 
145.8 
144.8 
146.0 
145.4 
145.1 
145.6 
144.8 
143.5 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
150.2 
154.3 
157.7 
157.3 
155.4 
147.6 
145.9 
149.0 
146.5 
145.6 
148.0 
148.7 
148.6 

• 1914 — (a) Pin du mois. — (e) Le quince du mo is. — (<f) Moyenne des cinq demlers mois. — • Voir page 318. 
• 1914 (•) End of month. — (c) On fifteenth of month. — (A) Average of last fire months. — • Bee page 318. 
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Tableau X. —Nombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers ol Wholesale Prices : (a) Published Results (continued). 

Period* 
Period 

Allemagnc 
Germany 

Official 
Official 

1913 

> Franklnrter 
Zeitung > 

VII. 1914 

Autriche 
Austria 

Official 
Official 

I-VI. 1914 

Moyennes 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX. 
X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

(P) ^ 100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
a;16,620 
137.3 
141.8 
134.4 
133.1 
134.0 
134.9 
136.2 
137.1 
137.1 
135.9 
135.6 
135.0 
134.8 
137.1 
137.9 

*137.6 

(d) 
100 

1,965 
2,130 
4,217 

205,417 
aJ148,400 

146.9 
143.6 
136.8 

(e) 
134.4 
133.7 
136.4 
137.7 
137.8 
136.8 
137.8 
137.8 
137.2 
137.6 
138.5 
140.3 

*137.3 

100 

802,350 
(1) 124 136 

136 
123 

(Q) 126 
126 
123 
125 
128 
127 
130 
130 
133 
135 
137 
142 

*140 

Officlel 
Official 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
155.9 
154.0 
152.5 
151.3 
151.4 
150.3 
150.6 
150.1 
148.9 
148.5 
151.9 
153.5 
152.0 

Chine 
China 

Shanghai 

II. 1918 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 

<h) 
156.9 
160.5 
164.2 
171.1 
174.4 
172.0 
172.8 
172.0 
174.7 
173.1 
171.3 
169.3 
171.0 

Danemark 
Denmark 

Officlel 
Official 

(d) 
100 

176 
158 

158 
162 
162 
178 
170 
158 
157 
156 
153 
152 
152 
152 

*152 

• Flnans- 
tldende > 

1.VII. 1913 
S0.VI. 1914 

(d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(D 143 
141 
145 
150 
145 
141 
140 
139 
138 
139 
142 
142 
143 

Dantzlg 
Danzig 

Officlel 
Official 

1918-1914 

(i) 100 

Egypte 
Egypt 
Cairo 

Officlel 
Official 

1-1918- 
VH. 1914 

Espagne 
Spain 

Officiel 
Official 

153.8 
147.1 
142.8 
148.4 
148.5 
147.6 
148.6 
148.9 
145.3 
146.1 
145.9 
147.2 
148.1 
147.0 
143.2 

®100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
129 
129 
129 
129 
130 
130 
126 
124 
124 
122 
124 
123 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(g) 178 
180 
178 
179 
185 
186 
184 
180 
179 
177 
172 
171 
168 

Estonie 
Estonia 

Officiel 
Official 

Etats-Unis 
United 
States 

Bnrean 
o. Labor 
Statistics 

1918 

100 
101 
116 
118 
109 
108 
107 
107 
108 
108 
108 
107 
107 
108 
106 
106 
109 
110 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
150.7 
149.2 
150.5 
149.7 
148.1 
147.2 
146.9 
146.4 
145.3 
144.2 
144.1 
143.7 
144.6 

Finlande 
Finland 

Officiel 
Official 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,088 
1,079 
1,092 
1,093 
1,095 
1,097 
1,101 
1,103 
1.103 
1,095 
1,093 
1,091 
1,102 
1.104 

P tried e 
Period 

Moyennes 
Areraei 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX. 
X . 
XI, 
XII 

1927 I . 
II . 
III 
IV . 
V . 
VI. 
VII 

Hongrle 
Hungary 

Officlel 
OfflcUl 

Indes 
anglaises 

British India 
Calcutta 
Officte) 
Official 

100 

(l) 122 
138 
140 
124 
123 
122 
122 
125 
127 
126 
127 
129 
128 
130 
133 
133 
133 

• 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
<e) 

145 
147 
146 
144 
146 
146 
146 
148 
146 
145 
146 
149 

Indes 
Nterland. 

Dutch 
East Indies 

Ofticlel 
Official 

Italie 
Italy 

Camera di 
commercio 
di Milano 

Norvtge 
Nonray 

Officlel 
Official 

Pferou 
Peru 

Officlel 
Official 

Fologne 
Poland 

Officlel 
Ofilcial 

Bussle 
Russia 
Officlel 
Official 

<o) 

1913 

100 

170 
173 
173 
166 
159 
158 
158 
158 
158 
157 
156 
156 
156 
154 
154 
155 
155 

(s) 
100 

508 
512 
512 
596 
603 
618 
633 
622 
597 
594 
574 
558 
556 
545 
521 
496 
473 

*467 

100 

(6J517 
529 
536 
554 
646 
654 
677 
691 
683 
655 
641 
619 
603 
601 
593 
565 
537 
509 
491 

100 

232 
267 
253 
198 
(g) 192 
193 
193 
198 
199 
184 
174 
172 
167 
164 
162 
166 

*165 

100 
146 
176 
213 
220 
238 
205 
190 
189 
192 
202 
203 
(g) 204 

204 
202 
202 
198 
199 
200 
204 
206 
201 
207 
206 

*205 

• 100 

72.8 
85.9 

109.8 
125.4 

rJ181.2 
(m) 

181.4 
188.2 
189.5 
191.5 
193.0 
194.5 
195.2 
197.1 
199.5 
205.7 
207.7 
206.4 
207.4 

(d) (n) 
100 

96 
169 
172 
183 
177 

Sutde 
Sweden 

Officiel 
Official 

(U 182 
180 
179 
178 
178 
177 

100 

359 
222 
173 
163 
162 
161 
149 
148 
147 
146 
148 
148 
150 
146 
146 

179 
179 
177 145 
175 143 
174 145 
173 146 
171 146 

Suisse 
Switzerland 

« 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

(l) 
145.5 
146.0 
145.3 
146.9 
148.3 
146.5 
145.4 
146.7 
146.5 
147.1 
147.2 
147.0 

*147.2 

Tchtso- 
sloTaquIe 
Czecho- 
Slovakia 
Officlel 
Official 

• 100 

1,334 
977 
997 

1,008 
954 
d) 963 
973 
972 
978 
978 
979 
975 
976 
979 
988 
990 
992 
983 

« 1814 - («) En milliards; depute 1924 Reichsmark. - (b) Moyenne de huit mois. - (d) Fin de IWe. - (e) Fin du mois. “ 
1924 — — 

(r) Depuis Janvier 1926 nouveile strie. — (s) Voir mtroduction. — • Voir page 318. .... month — if) Since monthly lW3 

® 1914. - (a) 000,000,000’s omitted ; since 1924 Reichsmark prices. - (b) Average of e.ght months. - M) End year, - (e) End month. (0 “to ye gold indez. - (») On fifteenth of month. - (*) Last Wednesday of month. - «> First of following month. - (ft 10th and 20th o “ (pfsin^T1924 
L«1 on the corresponding month, of 1913. - (l) December. - (m> Average last week of month. - (-) Czervonetz. - (o) Until end of 1926 Gosplan . (P) 
new series. — (r) Since January 1926 new serifs. — (s) See introduction. • See page ol8. 
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Tableau XI. — Nombres indices des prix de detail, (a) Coftt de la vie. 
Table XI. — Index numbers of retail prices, fa) Cost of living. 

N 0 des vWes et 
dot locality. 

No. of towns 
and localities 

Base 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 VII . 

VIII, 
IX . 
X . . 
XI , 
XII . 

1927 I . 
II. 
III 
IV 
V . 
VI 
VII 

Afrlqne 
da Sad 
Soulb 
Africa 

(Union) 

X. 1913 
I, IV, VI, 1914 

(a) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
130 
130 
130 
131 
131 
129 
130 
130 
131 
131 
132 
132 
132 

AUemagne 
Germany 

100 

1,065 
1,250 
5,392 

3,765,100 
fm26.4 

143.3 
142.4 
142.4 
142.5 
142.0 
142.2 
143.6 
144.3 
144.6 
145.4 
144.9 
146.4 
146.5 
147.7 

*150.0 

A Op- 
tra lie 
Aus- 
tralia 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 

158 

157 

156 

Aatrtche 
Austria 

Vienne 
Vienna 

VII. 1914 

it) 
100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
76 
86 
97 

103 
103 
103 
103 
103 
104 
104 
105 
105 
104 
105 
105 
106 

*106 

Belgique 
Belgium 

100 
90 

109 
125 
133 
174 
174 
182 
179 
188 
196 
199 
202 
204 
200 
199 
197 
210 
204 

Bnlgarie 
Bulgaria 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
2,886 
(a) 2,790 

2,712 
2,677 
2,662 
2,692 
2,672 
2,659 
2,642 
2,604 
2,548 

Ca- 
nada 

99 
110 
133 
149 
164 
196 
161 
151 
151 
148 
150 
153 
153 
153 
152 
152 
152 
153 
153 
153 
152 
151 
150 
151 
151 

Chill 
Chile 

Danemark 
Denmark 

Chili 
Chile 

(a) 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
190 
192 
187 
186 
184 
182 
176 
176 
175 
179 
181 
182 

vu 
1914 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 
184 

181 

178 

176 

Dantzig 
Danzig 

Dantzig 
Danzig 

1913- 
1914 

100 

127 
147 
137 
137 
135 
135 
135 
136 
139 
136 
136 
136 
135 
141 
141 
146 

Egypte 
Egypt 

1/1-1913- 
31/VU-1914 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
159] 
161 
160 
161 
156 
156 
155 
156 
155 
154 
152 
152 

Ks- 
tonle 
Es- 

tonia 

State- 
Unis 

United 
States 

113 
100 
117 
130 
138 
136 
136 
135 
130 
129 
129 
130 
132 
132 
130 
131 
131 
132 
138 

(i) 
103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
176 

176 

173 

Flnlande 
Finland 

I-Vl 
1914 

100 
r/1143 
<7/251 
(7/588 
07964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,183 
1,183 
1,213 
1,203 
1,197 
1,193 
1,197 
1,187 
1,189 
1.183 
1,173 
1,166 
1.184 
1,203 

(fc/100 

Oc/238 
(h) 341 
(h) 307 
(7t/302 
(7t/334 
r/t/see 
(h) 390 
(h) 485 

Grtee 
Greece 

A thine* 
Athens 

100 

539 

545 

524 

525 

616 
1,032 
1,278 
1,472 
1,808 
1,808 
1,818 
1,833 
1,862 
1,895 
1,889 
1,896 
1,896 
1,898 
1,911 
1,915 

N 0 des Tilles et 
dee locality* 

No. of towns 
and localities 

Base 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 VII . 

VIII, 
IX . 
X. , 
XI . 
XII . 

1927 I . 
II. 
III 
IV 
V . 
VI 
VII 

Hongrte 
Hungary 

Budapest 

(d) 100 

(i) 116 
112 
103 
103 
101 
101 
104 
106 
105 

Indes 
Angl. 
Brit. 
India 

Bom 
bay 

VII 
1914 

149 
186 
190 
177 
165 
153 
157 
157 
157 

106 
108 
108 
111 
113 
113 
110 

157 
155 
155 
155 
154 
156 
156 
155 
155 
153 
152 
154 
156 

Irlande 
(Etat 
libre) 

Irish Free 
State 

VII 
1914 

100 

r»/i85 
180 
183 
188 
182 
182 

189 

182 

171 

171 

Italic 
Italy 

I-VI 
1914 

100 

286 
280 
441 
494 
488 
487 
512 
598 
649 
649 
652 
647 
672 
657 
657 
655 
667 
663 
651 
612 
586 
548 

Letto- 
nle 

Latvia 

Riga 

VII 1914 

100 

67 
75 
90 

108 
114 
110 
110 
105 
101 
101 
100 
106 
100 

98 
100 
102 
103 
106 
112 

Lithua- 
nia 

d/100 

138 
158 
140 
140 
139 
139 
139 
141 
143 
142 
141 
143 
144 
145 
148 

Luxem- 
bourg 

Luxem- 
burg 

Norvige 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
veiie- 

Zilaode 
New 

Zealand 

VII 
1914 

Pays- 
8 as 

Nether- 
lands 

Vll 
1914 

Ams- 
terdam 

Pirou 
Peru 

1911 
1913 

(D 
100 

383 
357 
452 
498 
519 
686 
686 
688 
711 
727 
734 
746 

210 
208 
203 
201 
201 
201 

1431 *784 1*203 

756 
758 
761 
766 
769 
781 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
220 
219 
217 
218 
217 
213 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 

163 

163 

162 

161 

(e) 

/m;142 
(i»f 183 
(*1195 
(*(219 
(*>208 
(*>187 
(*>174 
(*>173 
(*>179 
(*>171 

164 

168 

166 

Pologne 
Poland 

Varsovle 
Warsaw 

I 
1914 

Roumanle 
Roumania 

Pays 
entler 
Whole 
country 
1914 

(0/ 
100 

(a) 
100 
118 
137 
158 
181 
202 (11,173 
191 25,709 
183 
173 
180 
192 
193 
194 
195 
190 
188 
189 
189 

167 

189 
193 
187 
189 
188 
186 
186 

51.7 
63.2 

127.2 
145.6 
177.2 
178.1 
181.5 
188.9 
192.8 
197.3 
199.2 
201.8 
201.3 
200.3 
203.0 
204.6 
205.1 

*198.6 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3,340 
3,455 
3,460 
3,600 
3,700 
3,760 
3,661 
3,758 
3,814 
3,787 
3,743 
3,714 
3,900 

Roy. 
Uni 

U. K. 

VII 
1914 

(D 100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 
170 
172 
174 
179 
179 
175 
172 
171 
165 
164 
163 
166 
164 

Russle 
Russia 

0124 
184 
214 
194 
228 
228 
222 
220 
222 
224 
222 
227 

Suide 
Sweden 

Suisse 
Switzer 

laud 

Tchicoslo- 
vaqule 

Czechoslo- 
vakia 

Prague 

VII 
1914 
<7i/ 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 
(D 

171 

171 

170 

169 

VI 
1914 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
162 

vu 
1914 

(S) 
100 

162 
161 
161 
161 
161 
161 
160 
160 
159 
158 
159 
160 

'160 

705 
694 
746 
723 
723 
728 
727 
732 
740 
741 
747 
746 
744 
749 
756 
761 
753 

(a) Moyenne annnelle. — <i) Depuls 1924 Reichsmark.— (e) De 1915 a 1919 Juin.— (d) 1913.— (<■) Depuls III/1928 nouvelle sirie. — (/) Depuis 1923, Indies or. Depuls 
1926 nouvelle sdrie. — (») Hablllement exclu. — (A) Jutn. — «) Dicembre. — (j) Janvier. — (*) Premiire moltli de Fannie. — (I) Premier du mols euivant. — (m) Aoflt. — 
(a) Aoflt/septembre. — <o) Depuis 1922, en zlotys. — (») Semalne du milieu du mols. — * Voir page 318. 

(«) Yearly average. — (») Since 1924 Reichsmark prices. — (c) From 1915 to 1919 June. — (d) 1913. — <e) Since IU/1926 new series.— (/) Since 1923 Gold-prices 
Since 1926 new series. — <») Excluding clothing. — (») Jane. — (I) December. — (f) January. — <*) First half of the year. — (1) First of following month. — (m) August. — 
(«) Auguat/September. — (») Since 1922 zloty prices. — (j) Middle week of the month. — * See page 318. 
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Tableau XI. — Nombres Indices des prix de detail, (b) Prix des deniees alimentalres (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

H° d.i Tlllee et 
da. locality. 
No. ol towns 
Md localities 

Base 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII , 
1920 VII . 
1921 VII . 
1922 VII , 
1923 VII . 
1924 VII 
1925 VII . 
1926 VII 
1926 VII 

VIII 
IX 
X. 
XI . 
XII 

1927 I . 
II . 
III 
IV 
V . 
VI 
VII 

Airique 
du Bod 
(Union) 
South 
Africa 

(Union) 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
117 
117 
117 
120 
119 
117 
116 
116 
118 
119 
121 
120 
119 

AUemagne 
German j 

(a) 
100 

1,252 
1,491 
6,836 

4,651,000 
131.6 
153.8 
145.3 
145.3 
145.7 
144.9 
145.4 
148.2 
149.6 
150.7 
152.3 
151.2 
150.3 
150.8 
152 8 

*156.8 

Austra- 
lia 

Austra- 
lia 

1911 
(/l) 100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
159 
157 
155 
153 
155 
158 
158 
153 
151 
151 
152 
153 

Antrioh* 
Austria 

vn 
1914 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
115 
117 
116 
117 
118 
112 
119 
119 
118 
119 
119 
122 

*122 

Belgique 
Belgium 

100 
87 

105 
124 
133 
185 
185 
193 
186 
197 
206 
208 
208 
212 
205 
204 
201 
207 
210 

Bulgaria 
Bulgaria 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,760 
2,803 
2,720 
2,680 
2,662 
2,693 
2,669 
2,657 
2,638 
2,603 
2,546 

100 
112 
153 
173 
184 
224 
149 
136 
135 
131 
138 
151 
151 
151 
147 
147 
148 
150 
152 
150 
148 
145 
145 
147 
148 

Danemark 
Denmark 

vn 
1914 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 
159 

Egypte 
Egypt 

vn 
1914 

100 
123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
158 

Espagne 
Spain 

1914 

Estonia 
Estonia 

Etata- 
Unis 

United 
States 

Fin- 
land. 
Fin- 
land 

1-VI 
1914 

159 158 
159 
157 
160 
157 
154 

156 

152 

153 

153 
154 
154 
152 
149 
149 

(e) 
100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(0 
186 
178 
187 
190 
191 
193 
196 
190 
194 
196 
179 
179 
189 

125 
100 
122 
134 
142 
139 
139 
138 
128 
127 
127 
128 
131 
132 
129 
130 
130 
131 
134 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
(i) 
153 
152 
155 
156 
158 
158 
156 
152 
150 
150 
152 
155 
150 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,105 
1,105 
1,153 
1,137 
1,126 
1,114 
1,110 
1,092 
1,095 
1,086 
1,069 
1,058 
1,072 
1,102 

Francs 

(m) 

Grace 
Greeog 

Athanes 
Athens 

(9) 100 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
574 
574 
587 
590 
624 
628 
599 
592 
585 
581 
580 
589 
580 

*557 

(> 100 
142 
184 
245 
290 
390 
352 
313 
351 
401 
451 
610 

610 

647 

586 

572 

100 

583 
953 

1,194 
1,515 
1,849 
1,849 
1,871 
1,890 
1,933 
1,986 
1,973 

N° dea Tilles et 
des localitds 

No. of teams and 
localities 

Base 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 VII . 

VIII. 
IX . 
X. . 
XI . 
XII . 

1927 I . . 
II . . 
III. . 
IV. . 
V . . 
VI . 
VII . 

Hongrie 
Hungary 

(0) 100 

(b) 145 
132 
115 
115 
111 
112 
114 
116 
115 
117 
121 
123 
128 
129 
130 
126 

Indes 
anglalses 

British 
India 

VII 
1814 

100 

174 
160 
148 
151 
152 
155 
155 
153 
152 
153 
152 
154 
155 
152 
152 
151 
150 
151 
154 

Irlande 
(Etat llbret 
Irish Free 

State 

vn 
1914 

100 

(h)185 
182 
185 
188 
174 
174 

178 

178 

165 

166 

Haile 
Italy 

I-VI 
1914 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
654 
660 
652 
654 
630 
631 
625 
642 
635 
617 
565 
541 
524 

Lettonle 
Latvia 

Blga 

foMOO 

122 
100 
108 
125 
141 
132 
132 
133 
132 
135 
135 
137 
137 
138 
133 
131 
130 

Norrage 
Norway 

Nouvelle- 
Zaiande 

New 
Zealand 

vn 
1914 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
198 
196 
193 
191 
186 
184 
180 
177 
173 
169 
169 
172 

*175 

Pays- 
Bas 

Nether- 
lands 

P4rou 
Peru 

1913 

Pologne 
Poland 

Varaovte 
Warsaw 

I 
1914 

Boyaa- 
me-Unl 
United 
Kingdom 

vn 
1914 

Bussle 
Bussla 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 

149 
149 
148 
147 
146 
149 
148 
146 
146 
145 
145 
144 
144 

(e) 

179 
157 
145 
152 
152 
146 
146 
146 
145 
146 
147 
146 
147 
146 
146 
145 
145 
145 
144 

(e) 
100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
172 
174 
167 
164 
166 
167 
165 
173 
169 
171 
168 
167 

*167 

(D 100 

45,655 
74.4 
71.4 

139.1 
173.9 
207.0 
207.0 
213.2 
227.1 
231.6 
243.8 
247.0 
247.4 
248.0 
242.6 
245.4 
249.5 
251.1 

*246.5 

(t) 100 
160 
202 
218 
217 
262 
226 
175 
165 
164 
168 
161 
161 
162 
163 
169 
169 
167 
164 
162 
155 
154 
154 
159 
156 

b;il9 
152 
198 
185 
213 
213 
204 
200 

Suede 
Swe- 
den 

Suisse 
Swit- 

zerland 

TchSoo- 
slovaqult 
Csecho- 

slovakal 

vn vi 
1914 1914 
(h) 

100 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
157 
156 
156 
157 
157 
158 
157 
156 
153 
151 
151 
150 
151 
151 

100 

211 
157 
166 
170 
169 
159 
159 
157 
158 
160 
159 
159 
158 
157 
156 
156 
156 
157 

*157 

Pays 
entler 
Whola 

country 

1,303 
1,430 

921 
909 
916 
876 
876 
878 
878 
888 
902 
912 
914 
914 
915 
923 
930 
949 
962 

<•) Depuls 1924 Belchsmark. — <») Dicembre. — <e) Depuis 1926 nouvelle s4rie. — (s) Moyenne annueUe. — </) Premier du mole suivant. — (?) V compris le p6trole 
et I’alcool. — (A) Juln. — (I) Qulnie du mois. — (f) D4s 1918 aoflt. — (*) Aoftt. — (I) Depuls 1922 en sloty. — (m) VlUes de plus de 10.000 habitants. —(n) Pour les 
ann6es 1921 k 1924 y compris le combustible et le savon 1 depuis 1925 nombre iadice poad6r6 sans combustible et savon. — (o) 1913. — * Voir page 318. 

(o) Since 1924 Belchsmark prices. — (») December. — («) Since 1926 new index number. — (e) Yearly average. — (/) First of following month. — (?) Including 
petroleum and alcohol. — (A) June. — (4) 15th of the month. — <f) Since 1918 August. — «:) August. — (I) Since 1922 sloty prices. — (m) Towns of more 10.000 
Inhabitants. — (h) For 1921-1924 including fuel and soap ; since 1925 weighted index number without fuel and soap. — (o) 1913. — * See page 318. 
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RESERVES *• RESERVES * 
Tableau XII. — Reserves d’or et certaines reserves d’argent et de devises etranggres (en millions). 
 Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Ptrlode 
Period 

Fin de 
Bad of 

Afriqae da Bad 
Booth Africa 

Besarre 
Bank 

Or Avoirs tit. 
Gold For. Assets 

£’s 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX 
X 
XI . 
XII 

1927 I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 

(a) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
7.6 
9.0 
8.1 
8.2 
8.6 
8.8 
9.2 

10.4 
9.3 
9.2 

10.3 
8.9 

(H 

2.6 
6.3 
6.3 
6.5 
7.0 
6.3 
5.6 
6.3 
4.9 
6.4 
8.4 
6.8 
7.2 
6.1 
5.0 
6.1 

Albania 
Albania 

Banque — Bank 

Avoirs strangers 
Foreign Assets 

Ailemagne 
Germany 

Or 
Gold 

Avoire *tr. 
For. Assets 

0.1 
1.6 
1.0 
0.7 
0.4 
1.5 
1.6 
1.4 
1.4 
1.4 
1.1 
1.0 
0.9 

1.5 
4.8 
2.7 
3.4 
4.3 
3.8 
4.8 
4.3 
3.7 
3.9 
5.2 
6.1 
8.3 

(•) 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1,493 
1,598 
1,716 
1,755 
1,831 
1,835 
1,834 
1.852 
1,850 
1,816 
1,803 
1,801 
1.853 

(d) 
68 

253 
403 
519 
498 
522 
413 
418 
519 
421 
204 
203 
171 
79 
67 

179 
157 

Argentine 

Caisse de 
Conversion 

office 
Or 

Gold 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
454 
454 
454 
456 

Aottrftlie 
Australia 

Commonw. 
Bank 

£’s 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
23.6 
22.1 
22.0 
22.0 
22.0 
22.5 
22.0 
22.0 
22.0 
21.7 
22.1 
22.2 

Antriche 
Austria 

Banque — Bank 

Avoirs Atr. 
Gold For. Assets 

Schilling 
(e) 

347 
499 
613 
603 
599 
611 
604 
613 
618 
603 
585 
592 
592 
591 
604 
614 

Belgiqne 
Belgium 

Banqoe — Bank 

Or 
Gold 

Avoirs Atr. 
For. Assets 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
274 

(o) 559 
620 
620 
623 
627 
633 
635 
640 
645 
646 
658 

(I) 
167 

30 
30 

(o) 447 
30 
30 

(o) 481 
428 
447 
431 
437 
416 
431 
444 
444 
444 
457 

BrAsll 
Brazil 

Banqae 
Bank 

Or 
Gold 
£’s 
(a) 

18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 

11.5 
11.5 
11.5 
11.6 
11.6 
11.6 
11.7 
11.7 
11.8 
11.8 

Bulgaria 
Bulgaria 

Banqae 
Bank 

Leva 
(P) 55 
37 
37 
38 
3d 
40 
40 
41 
44 
43 
43 
43 
43 
44 
1,198 
1,205 
1,218 
1,226 
1,232 
1,239 

(P) 1,247 
 1,258 

PAriode 
Period 

Canada 
Gouv. 
Gov. 

Fin df 
tnd of 

Chartered Banks 

Or A voirs Atr. 
Gold For.Assets 

Dollars 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 VIII 

IX 
X 
XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 
VIII 

115 
119 
101 

84 
132 
117 
142 
138 
131 
113 
117 
119 
128 
131 
96 
96 

101 
104 
107 
109 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
91 
89 
96 

114 
99 
95 
95 
93 
95 
91 
92 

(V 
87 

112 
209 
259 
239 
247 
244 
233 
259 
295 
274 
264 
223 
204 
204 

Banco Central 

or: caisse 
gold : at home 

Atranger 
abroad 

Pesos oro (n) 

Banque 
Bank 

Or 
Gold 

Avoirs Atr. 
Foreign assets 

200 
270 
280 
280 
280 
287 
280 

85 
146 
146 
146 
106 
85 
85 
85 
85 
85 
85 
85 
85 

316 
142 
72 
65 
63 
63 

101 
154 
465 
344 
339 
386 
460 
465 
562 
575 
563 
548 
579 
534 
483 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
202 
202 
193 
193 
193 
193 
182 
182 

90 
27 
40 
30 
41 
29 
27 
28 
32 
36 
41 
45 
58 
64 
67 

Danzig 
Banque 
Bank 

Egypt* — Egypt Bspagne — Spain 
Banque 
Bank 

Banque 
Bank 

Avoirs Atr. 
For.Assets 

Or 
Gold 

Avoirs Atr. 
For. Assets 

Argent 
Silver 

Avoirs Atr. 
For.Assets 

(i) 

29 
35 
36 
38 
34 
35 
35 
36 
29 
27 
28 
26 
24 
25 
28 
51 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.5 
3.5 
3.5 
3.5 
3.6 
3.6 
3.6 
3.6 
3.7 
3.7 
3.7 

(D 1.6 

48.9 
42.2 
31.0 
27.1 
29.1 
30.4 
31.9 
31.0 
30.3 
31.2 
31.3 
30.2 
30.6 
28.4 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2.556 
2.557 
2,557 
2.556 
2.557 
2,563 
2,582 
2,591 
2,597 
2,597 
2,597 
2.597 
2.598 

716 
630 
574 
625 
646 
649 
651 
652 
675 
674 
668 
667 
676 
675 
688 
691 
699 
701 
705 
686 
681 
681 

(m) 
194 

34 
29 
35 
31 
33 
31 
31 
35 
35 
38 
39 
37 
37 
39 
39 
38 

• Le terme « Devises de convert ore i est employe poor indiquer les avoirs Atrangers qui peuvent lAgalement remplacer 1'or comme couvertare primalre des billets. 
(a) DApOts k I'Atranger exclus : y compris one partie de monnaie d’appoint jusqu’h 1921. — (A) Effete ear i*Atranger et bons du TrAsor brltannique. — (e) Dne partie A i’Atranger 

dAs mars 1923. — (d) Devises de couvertare seulement; total des avoirs Atrangers : 963 millions r. m. 31/XII/26. — («) Devises de couverture, « Kostdevisen * ezclues. — 
(f) Devises de couverture AvaluAes en francs-or. — (f) Jusqu’kfln 1922, rAservedela Caisae de conversion! transferee k la banqae da BrAsii VI/23; jusqu’h fin novembre 1925 une 
partie k I’Atranger 81/XU/24-30/X1/26 « 0.5 million. — (A) Dne partie k TAtranger; y oompris en outre For dAposA dans la BAserve centrale auprAs du MlnistAre des 
finances. — (<) Billets de banqae Atrangers et soldo sur les comptes Atrangers. — (f) BAserve d’or 4000-6000 gulden en 1925. Avoirs Atrangers : dlsponibilitAs nettes et billets de 
banque. — (A) Une partie k I’Atranger. — (i) Prlnclpalement fonds d'Etat britanniques ; en outre, effete de change et soldo sur les oomptes Atraagers. — (m) Devises de couverture 
AvaluAes en pesetas or. — (v) EvaluAe en nouveaux pesos oro : 1 ancien peso «« 3 nouveaux pesos d’aprAs la loi da 16/IX/25. — (o) Depuis octobre Belgas ; 1 belga ■■ 5 francs 
papier. — (p) Jusqu’h fin 1926 leva or. Depuis Janvier 1927 au cours du marchA 5 la fin du mois. Fin juillet : 1 leva or ■■ 26.68 levas papier (46.74 millions X 26.68 » 1,247 
millions). 

* The term ‘‘ cover assets ” is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (5) Foreign bills and British Government securities. — (e) Part held abroad 

since March 1922. — (d) Cover assets only; total exchange holdings on 81/XII/1926 : 963 millions B.M. — («) Cover assets, excluding “Kostdevisen”. — (/) Cover assets 
In terms of gold francs. — (y) Until end of 1922 reserve of Conversion Office; transferred to Bank of Brazil VI/1923: until November 1925 part held abroad 81/XII/24-30/XI/25 
* 0.5 million. — (A) Part held abroad ; part deposited in Central Eeserve with Treasury. — (0 Foreign Bank notes and net balance of foreign account. — if) Gold 
reserve 4,000-6,000 gulden in 1925. Foreign assets : net balances abroad and bank notes. — (A) Part held abroad. — (f) Mainly Brit. Gov. securities, and foreign bills 
406 net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) In terms of new pesos oro : 1 old peso — 8 new pesos according to law 
of 16/IX/25. — (o) Since October Belgas. 1 Belga - 5 paper francs.— (p) Up to end 1926 gold leva. Since January 1927 at market quotations on last day of month. End of July 
f»te: 1 gold leva — 26.68 paper levas (46.74 millions X 26.68 — 1.247 millions). 
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Tableau XII. — Reserves d’or et certaines reserves d’argent et de devises Strang ores (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

Pfa-tode 
Period 

Fin d« 
End ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX. 
X 
XI 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

Etata-CuH 
United Btatea 

Fed. Res. 
Banka 

Gouvern. 
Govemm. 

Or — Gold 

2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,819 
2,821 
2,793 
2,799 
2,809 
2,819 
2,957 
2,976 
3,010 
3,029 
2,982 
2,998 
3,023 
2,998 

150 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
155 
155 
155 
155 
155 
155 
155 
155 

Finland e 
Finland 

Banque de 
Bank of 

Avoirs 
strangers 
Foreign 
assets 
(t) 

Markka (a) 

276 
332 
332 
332 
332 
332 
332 
332 
327 
330 
329 
328 
328 
327 
327 
326 
326 
325 
324 
323 
323 
322 

820 

563 
1,272 
1,317 
1,043 
1,052 
1,171 
1,229 
1,317 
1,256 
1,297 
1,344 
1,244 
1,138 
1,066 
1,109 
1,299 

Banqae de 
B&nk of 

En ralsse 
At home 

A r<tranger 
Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
assets 

(c) 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3.681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,683 
3,683 
3,683 
3.682 
3,682 

1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

W 1,864 
('/£>!,864 
W 1,864 
(7c;i,864 
(7c41,86 4 

640 
268 
266 
280 
289 
297 
306 
321 
341 
339 
339 
339 
341 
341 
342 
342 
342 
342 
345 
345 
343 
343 

69 
65 
83 
77 
79 
80 
81 
83 
85 
87 
76 
58 
52 
50 
55 
57 

Grice 
Greece 

Banqne Nationals 
National Bank 

En calsse 
At home 

(i) 
A i’itranger 

Abroad 

25 
56 
56 
56 
31 
38 
39 
41 
52 
50 
50 
50 
46 
52 
46 
46 
47 
48 
49 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hongrie 
Hangar; 

Banqae Natlonale 
National Bank 

Or 
Gold 

Avoirs 
itr anger, 
Foreign 
assets 

(f) 

PengO 

39 
59 

169 
169 
169 
169 
169 
169 
169 
169 
169 
169 
169 
189 
196 
197 

149 
207 
117 

82 
81 

115 
117 
117 
103 
110 
105 

93 
92 
70 
66 
90 

Piriode 
Period 

Fin de 
End ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX . 
X . 
XI . 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

1927 

Xndes anglaises 
British India 
Gouvernement 
Government 

En 
c&isse 

At home 
A I’itran- 

ger 
Abroad 

Argent 
Silver 

Avoirs 
itrangers 
Foreign 
Assets 

Rupees 

Italle 
Italy 

Ed calsse 
At home 

A i'itranger 
Abroad 

Banque 
Bank 

Trisor Banque 
Treasury Bank 

Trisor 
Treasury 

Argent 
Silver 

(1) 

Banqae 
Bank 

Avoirs 
Strangers 
Foreign 
assets 

Banque 
Bank 

Japon 
Japan 

Banque du 
Bank of 

Gold 
(») 

250 
296 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
298 
298 
298 
298 
298 

132 
101 

4 
17 
29 
29 
29 
29 
29 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
998 

1,027 
1,019 
1,056 
1,035 
1,028 
1,031 
1,045 
1,044 
1,041 
1,073 
1,124 
1,149 

(D 

1,033 
711 

821 
831 
771 
735 
711 
667 
638 
615 
577 
558 
571 
585 
572 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1,144 
1.136 
1.137 
1.140 
1.141 
1,144 
1.144 
1.145 
1,149 
1,157 
1,164 
1,168 
1,170 

117 
4 
2 

11 
11 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 

439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 
73 

159 
73 
73 
73 
73 
73 

116 
115 
115 
114 
116 
125 
124 
125 
105 
104 
104 
104 
104 
105 
106 
106 
101 

99 
96 
96 
96 

147 
182 
630 
108 
573 
593 
617 
630 
665 
732 
764 
893 
965 

1,002 

224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,062 
1,063 
1,063 
1,064 

Lettonle 
Latvia 

Avoirs itrangers 
Foreign assets 

Gouv. 
Gov. 
(k) 

Banque de Gouv. 
Bank of Gov. 

! (0 (1) 

Baoque de 
Bank of 

(V 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

13 
6 
2 
8 
8 
8 

47 
29 
31 
35 
34 
30 
28 
31 
31 
30 
30 
31 
33 
30 
31 

(o) Evaluie en nouveau* markka ; 1 ancten mk. - 7.66 nouveau* markka. — (b) Devises de oouverturee ; credit k Pitranger (115 millions mk en 1926) eicln. - 
<e) Disponibilites nettes A. i’etranger.—(d) Les chiffres mensuels comprennent une petite partie de billon.— (s) Devises de oouverture: reserve nette sappiementaire en monnaies itrimg r ■ 
132 millions pengO 31/XII/192G. — (/) Dda VII/1925 la banque poaadde une certaine quantity de pidcee d’argent d6pos6e par le MinistAre dea finances, portee 
lea bllans k 180 millions lire ; cette aomme n’eat pa* comprise dans les chiffres donn6s. — (a) Une partie k I'Gtranger jusqu'en juillet 1922; non oompri* l*or de 1,Eta 

la Banque.— (Ji) Une partie k lAtranger.— (i) Depdts aupr6s de banques k i’ktranger. — (i) Disponibllitks, effets et billets de banque. — (*) Dont 462,771,000 disponible . ( 
valeurs en sterling sent converties au taux de 131/. rupees = 1 £.     

(a) In terms of new markka. 1 old M. - 7.66 new markka. — (6) Cover assets excluding revolving credit (115 millions M. In 1926). — (e) Net balances • 
— (d) Monthly figures include small fraction of token coin. — («) Cover assets) additional net holdings of foreign currency: 132 millions pengB 31/XII/192b. ' ’ 
VII/1925 Bank has held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet value of 180 millions lire I not Included a v . 
(e) Part held abroad up to July 1922 ; excluding Gov. gold with Bank. — (») Part held abroad. — O') Deposits in foreign banks. — 0) Balances abroad, foreign 
bank notes. — <*) Of which 462,771,000 at the free disposal of the Bank. — (1) Sterling securities are converted at the rate of 13 Vs ruPees = 1 £ 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). — Gold reserves etc... 

Ptrlode 
Period 

Pin d* 
End ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 

Lithoanle 
Lithuania 

Basque — Back 

Or 
Qold 

Avoln €ti. 
For. Axete 

Norr^ge Noov.-M 
Norway 

15 
16 
31 
32 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
32 
32 
32 
32 

(a) 

62 
30 
37 
23 
23 
30 
35 
37 
38 
39 
42 
39 
39 
40 
35 
33 

Banque 
Bank 

Or 
Gold 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Payi-Ba« 
Netherlanda P6rou 

Peru 
Bauque 
Bank 

Or, argent 
Gold and 

Sliver 

Nederlandeche Bank 

f 'a 
('O) 
5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 

7.8 

7.8 

7.9 

7.8 

Or 
Gold 

Avoirs etr. j Or [ Avoir* 6tr. 
For. Axets ! Gold For. Assets 

131 
637 
636 
606 
582 
582 
505 
443 
414 
420 
419 
419 
418 
414 
414 
414 
419 
419 
409 
404 
386 
386 

(c) 
14 

112 
247 
187 
216 
218 
186 
182 
187 
178 
141 
147 
134 
140 
122 
127 
132 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 
4.7 
4.6 
4.7 
4.6 

(d) 

1.1 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.8 

Pologne 
Poland 
Banque 
Bane 

Or Avoir* 4tr. 
Gold For. Asset.* 

Zloty 
(•J 

9 
15 
31 
51 
68 

103 
134 
138 
135 
135 
135 
136 
138 
144 
149 
152 
157 
157 
162 
164 
174 

(f) 

254 
(- 3) 

125 
85 
88 
90 

107 
125 
152 
186 
199 
205 
200 
197 
200 
215 

Portugal 

B&oque 
Bank 

BooizukQie 
Koumanla 

Banque — Bank 

en caisse k l’6tr. 
at home abroad 

(9) 
152 

1 
2 
2 

39 
127 
135 
139 
144 
142 
142 
143 
144 
144 
145 
145 
145 
146 
146 
147 
147 

(a) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Ptrlode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 

Boy .-Uni 
U.-K. 

Bank of 
England 

£■« 
(h) 

35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
155.5 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 
152.6 
152.1 
151.8 
151.2 

Buesie 
Russia 

Service demission Etat 
State Bank Issue Dep. 

Or Avoirs 6tr« 
Qold For. Assets 

5 
88 

142 
182 
164 
148 
153 
162 
163 
164 
164 
164 
166 
166 
167 
177 
177 
173 

(D 

102 
51 
63 
52 
53 
56 
59 
63 
78 
85 
86 
86 
86 
82 
76 
76 

Banque 
Bank 

Or 
Gold 

Siam 

Gouvemement 
Government 

Argent 
Silver 

Avoirs 6tr. 
For Assets 

Dinars ! Ticals 

64 
74 
64 
69 
72 
76 
86 
82 
83 
84 
85 
86 
87 
87 
87 
87 
88 
88 
88 
88 

(1) 21 
9 

25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
55 
55 
54 
54 
54 
54 
54 

(P) 
(on.7 

5.9 
6.9 
7.6 
7.8 
7.9 
7.9 
7.6 
7.6 
7.8 
8.4 
8.5 
8.6 
9.2 
9.5 
9.2 

BuAde 
Sweden 
Banque 
Bank 

Or Avoirs 6tr* 
Gold For. Assets 

Suisse 
Switzerland 

Banque 
Bank 

Argent Avoirs ttr. 
Silver For. Assets 

Tch6co§lovaquie 
Ciechoslorakla 

Banque Nationale 
National Bank 
Or 

Gold 
Avoirs 6tr. 
For. Assets 

K6 

102 
281 
282 
275 
274 
272 
237 
230 
224 
228 
226 
226 
225 
224 
224 
223 
222 
222 
222 
221 
221 
221 

122 

136 
202 
204 
171 
177 
160 
168 
204 
196 
183 
178 
170 
161 
162 
176 
203 

170 
517 
543 
550 
535 
537 
506 
467 
472 
424 
437 
442 
443 
472 
437 
446 
458 
459 
459 
455 
444 
443 

21 
74 

122 
108 
104 

91 
87 
89 
73 
86 
80 
72 
76 
73 
76 
76 
72 
71 
71 
70 
68 
67 

(D 

47 
26 
35 
24 
19 
21 
17 
35 
24 
26 
41 
25 
45 
55 
48 
47 

(m) 

913 
916 
918 
921 
919 
919 
918 
918 
918 
952 
953 
953 
953 
953 
954 
955 

737 
1,199 
2,083 
1,324 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 
1,824 
1,815 
1,693 
1,895 

Banque 
Bank 

Or 
Gold 

10 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) Olaponiblllte* k I’dtranger ; effete de change et billet* de banque. — (4) Moyenne du dernier trimeatie. — le) Benlement effet* aur l’4tranger ; dlsponlbllltd* au^ria 
de* oorr. (81/III/1924 : 29 million* gulden ; 81/111/1926 : 36 millions gulden ; 31/III. 1926 : 24 millions gulden) ne figurent pas *6par4ment dans le* relev6* hebdomadalres. — 
(d) Devises de couverture : effet* et disponiblUW* *ur New-York et Londre*. — («) Une partle ddposde 4 Fetranger d«a VIII/1925. — (/) Avoir itr. 6valu6s en zi. or. Disponibl- 
lltfea nettes calculde* en dddulsant le* engagement* en deviaea Itrangdrea, y comprl* cenx provenant de* reports. — (f) D4* 1916 sont exclu* 315 million* lei transfer^* en Busate. 
— U) Reserve d'or dMenue 4galemenl par le TrCsor : £ 28.5 million* dda 1915 ioequ’au SO/VI/22 et £ 27 milllona du 20/VII/1922 au 29/IV/1925; depul* cette date transferee 4 la 
Banque. — (f) Deviaea de couverture (principalement billet* de banque etrangera). Autre reaerve de la Banque d’Etat en or et deviaea etrangeres ne servant paa de couvertnre 
de billet*: I/I/1925: 94 millions de roubles ; 1/1/1926 : 17 milliona de roubles. — (f) Lea cbiffrea pour 1913-1922 ae rapportent 4 la fin de mars de Tannde suivante. — (i) 
DlsponibilitAs nettea 4 I'ttranger. effete et fonds d’Etat strangers. — (I) Senlement dlspoalbilltba 4 vue 4 I’dtranger ; lea effets sur I’fetranger (37 millions de franca 31/XXI/1913 et 
186 miUiona de franca 31/X11/1926) ne figurent pas 86par4ment dans lea situations hebdomadairea. — (m) Calcul6e an coura de 100 Kp ** $ 2.96, coura moyen approximatif pour 
1923 et 1924 adopts comme base 15gale de stabilisation. Reserve supplfanentalre en argent: 183,678 kg. 31/VIII/I927. — (n) DisponibiUtes 4 I’itranger. effet* et billet* de banque. 
■— \o) 31/HI/1914. — (p) Principalement dieponibi]it6s dans lea Bauques 4 Londres et fonds d’Etat britanniques. — (q) Non comprla une partie 4 I’Gtranger 31/XII/1925 
1,125,000 escudoa. 

(a) Balances abroad, foreign bill* and bank notea. — (6) Average of last quarter. — (c) Only foreign bill portfolio 1 balances abroad (31/III/1924 : 29 million gulden, 
•1/III/1925 : 36 million gulden, 31 III/1926 : 24 million gulden) not shown separately In weekly returns. — (<f) Cover assets : bills on and balances In New York and London.— 
(«> Part deposited abroad since VIII/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities In foreign eurrenoy Including those from 
spot and forward transactions. — (*) Since 1916 excluding 315 millions lei transferred to Russia. — (4) Treasury also held gold reserve £ 28.5 millions from 1915 to 
30/VII/1922 and £ 27 million* from 20/VH/1922 to29/IV/1925 when transferred to Bank. — (0 Cover assets (mainly foreign bank notes); additional reserves of State Bank in 
gold and foreign exchange not serving a* cover for notes; 1/1/1925: 94 millions rubl.; 1/1/1926: 17 millions rubles. — (f) Figures for 1913-1922 refer to end of March 
of following year. — (k) Net balances abroad, bill* and first rate Gov. securities. — (1) Only sight balances abroad ; foreign bills (37 millions fr. 31/XII/13 and 186 
millions fr. 31/XII/1926) not shown separately In weekly returns. — (m) Calculated at kp 100 - $ 2.90 1. e. approx, average rate for 1923 and 1924 adopted a* legal basis o! 
stabilisation. Additional silver reserve : 183,678 kg, 31/VITI/1927. — (n) Balances abroad, bills and bank notes. — (o) 31/UI 1914. — (p) Mainly balances with Banks on 
London and British Gov. Securities. — (p) Excluding part held abroad 31/XII/1925 1,125,000 escudos 

k 

u; 
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Tableau XIII. — BILLETS EN OR GELATION (en millions). 
Table XIII. — NOTES IN ORCULATION (000,000’s omitted). 

Piriode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII . 
VIII 

Afrique du Bud 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

e» 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.0 
6.2 
6.3 
6.3 
6.6 
6.4 
6.5 
6.7 
6.9 
6.8 
6.8 
6.9 

Albania 
Albania 

BiUets 
de banque 

Bank notes 

AUemagne 
Germany 

Billets de la 
Belchsbank 

Notes 

Reichsmark 

2.3 
0.6 
0.9 
1.2 
1.7 
2.3 
2.1 
2.4 
2.8 
3.1 
3.9 
4.2 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
3,225 
3,251 
3,326 
3,374 
3,736 
3,410 
3,465 
3,589 
3,676 
3,719 
3,815 
3,928 
3,935 

Relchs- and 
Darlehens- 

tassensche!n< 

149 
14,109 
12,349 

8,523 
13,663 

800 

• Renten- 
bank ■ 

Renten- 
mark 

Argentine 

Billets 
d’Btat 

State notes 

pesos papel 

(d) 

1,835 
1,476 
1,164 
1,260 
1,369 
1,318 
1,199 
1,164 
1,108 
1,114 
1,096 
1,060 
1,033 
1,017 
1,008 
1,007 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,324 
1,324 
1,324 
1,329 

Austrade 
Australia 

BiUets 
de banque 
Bank notes 

t’s 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 
49.9 
49.9 
49.9 
49.9 
49.9 
50.4 
50.4 
48.4 
48.4 
48.4 
48.4 
48.4 

Autrlcbe 
Austria 

BiUets 
de banque 
Bank notes 

schilling 

(9) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
858 
865 
890 
873 
947 
875 
874 
883 
918 
901 
917 
956 
939 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

1,067 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7.873 
7,814 

(n) 1,789 
9,237 
9,507 

(n) 1,753 
1,769 
1,789 
1,833 
1,849 
1.874 
1,878 
1,882 
1,906 
1,917 
1,973 

Pfiriode 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX 
X . 
XI . 
XII 

1927 I. 
II 
III. 
IV . 
V . 
VI . 
VII . 
VIII 

Brfoil 
Brazil 

BiUets 
d’Etat 

State Notes 
BiUets 

de banque 
Bank notes 

(i) 
897 

1,748 
1,848 

(J) 2,049 
2,233 
2,260 
2,248 
2,115 
1,977 
2,011 
2,000 
1,989 
1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

Bulgaria 
Bulgaria 

BiUets 
de banque 
Bank notes 

BlUets — Notes 

de Banque 
Bank 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4.530 
3,655 
3,481 
3,627 
3,708 
3,804 
3,659 
3,481 
3,224 
3,246 
3,382 
3,603 
3.530 
3,735 
3,842 
4,086 

(k) 
96 

210 
210 
163 
157 
159 
149 
158 
159 
150 
154 
170 
162 
159 
144 
148 
151 
156 
148 
164 

(D 20 
30 
32 
27 
27 
28 
28 
18 
31 
27 
27 
29 
27 
31 
24 
27 
27 
28 
27 
30 

131 
319 
312 
281 
257 
249 
262 
227 
210 
181 
187 
193 
208 
210 
172 
173 
172 
182 
170 
177 

Chill 
ChUe 

BiUets 
de Banque 

Bank notes 

pesos papal 

Danemark 
Denmark 

BiUets 
de Banque 

Bank 
notes 

186 
251 
303 
325 
302 
293 
336 
394 
372 
365 
366 
367 
367 
372 
365 
374 
377 
376 
350 
345 

(o) 339 

152 
489 
557 
471 
459 
473 
478 
438 
386 
376 
377 
395 
378 
386 
361 
356 
361 
377 
367 
368 
353 
343 

Dantzig 
Danzig 

BiUets de 
banque 
Bank 
notes 

Dantx. 
gulden 

31.9 
34.6 
35.7 
35.9 
36.0 
36.4 
35.1 
35.7 
34.1 
34.7 
35.6 
35.8 
35.1 
35.5 
37.1 
37.9 

(o) Seuiement les biUets dan. le pay. : au 80 .eptembre 1931 les biUets k stranger se montaient k £ 43«,000. - (k) Juaqu’k flu 1923 
- id) Non compri. le, biUets detenus par la . Relchsbank ». - (s) Jusqu’k fin 1919 BlUet. d'Ktat. - if) Emission brute, sans deduction des btUet. en cai»e. - tg) 
fin 1023 Kronen. - <k) Depuls 1922 cette circulation .’etend au Luxembourg. - (0 Y compri.leebiUet.de la Cai*se de conversion Ilfl mlLioos k “ ^ f s 
1921, y compri. le. emission, effectuees par le .ervice de reescompte de la Banque du Br£sll. - (*) Circulation nette en dehors des . Chartered Bank. ^ ^ _ 
main, du public : la difference entre cette colonne et le total eat detenue par les • Chartered Bank. . comme reserve. - (a) Depuis octobre Belgas. 1 belga _ 5 francs papier. 
(o) Dont bUlets d’Etat fin JuiUet 1927 : 72,565,000 pesos papel. 000 (a) Circulation in the Union only ; on 80th September 1921, notes in circulation abroad amounted to £ 426.000. — it) Until end 1923 mark. — (e) 496.507.424.7 , 
(d) Excluding notes held by the . Reichsbank .. - (.) Until end 1919 State notes. - O) Gross issue without deduction of notes held by BankingDepartaent. - <») UntU j 
1923 Kronen. - (ft) Since June 1922 circulation extended to Luxemburg. - «) Including notes of Convers.on Office which amounted at end 1924 to 10 miUioi^ iD 
January 1921 Including issue of rediscounting department of Bank of Brazil. - <*> Net circulation outside Chartered Banks. - «) L e. In hands of pub.ic . the difference! 
thi. column and total is held a. reserve by the Chartered Banks. - (n) Since October Belgas. 1 telga - 5 paper francs. - (o) Of which State notes end July 192 
72,565,000 pesos papel. 
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Pirlodt 
Period 

Fin d< 
Kni of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX . 
X . 
XI . 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII. 

Ptrtode 
Period 

Fin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX . 
X . 
XI . 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 

Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes In circulation (000,000's omitted) (continued). 

Egypte 
Egypt 

Billet* 
de banqne 
Bank note. 

Espagne 
Spain 

BUleta 
de banqne 
Bank notes 

peseta* 

Estonle 
Estonia 

Billets 
de banqne 

Bank 
note* 

Billets 
d’Etat 
State 
notes 

Etata-Unls 
United States 

Billet* 
de banqne 
Bank notes 

fillets 
d'Etai 

State notes 

Flnlande 
Finland 

Billets 
de Banqne 

Bank 
notes 

2.2 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
24.1 
26.2 
27.4 
28.4 
27.8 
26.7 
27.1 
27.0 
26.7 
26.3 
24.8 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,343 
4,398 
4,393 
4,286 
4,339 
4,311 
4,309 
4,290 
4,283 
4,246 
4,160 
4,141 
4,124 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,867 
1,884 
1,926 
1.921 
1,906 
1,904 
1,952 
2,001 
1,972 
1.922 
1,904 
1,934 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,540 
1,548 
1,573 
1,499 
1,448 
1,404 
1,474 
1,523 
i;540 
1,480 
1,487 
1,539 

728 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2.458 
2.458 
2,339 
2,362 
2,394 
2,417 
2,458 
2,319 
2,360 
2,360 
2,383 
2,398 
2,357 
2,325 

343 
279 
266 
281 
288 
308 
297 
294 
298 
302 
303 
309 
305 
298 
289 
293 
292 
294 
294 
294 
298 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 
1,296 
1,335 
1,327 
1,296 
1,346 
1,330 
1,447 
1,473 
1,447 
1,411 
1,398 
1,377 
1,414 

Billet* 
de banqne 

Bank note* 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
55,346 
55,010 
54,578 
53,332 
52,907 
52,626 
52,462 
52,385 
52,210 
52,328 
52,786 
52,756 
53,266 

Grtc* 
Greece 

Billets 
de banqae 

Bank notes 

(a) 
245 

1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4.865 
4.866 
4,686 
4,718 
4,786 
4,865 
4,845 
4,931 
4,972 
5,042 
4,859 
4,825 

Hongiie 
Hungary 

Billets 
de banqae 
Bank notes 

(6) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
471 
432 
441 
482 
447 
471 
435 
416 
418 
443 
429 
428 
466 
472 

Indes Anglalses 
British India 

Blllete 
d’Etat 

State notes 

(C) 
646 

1,829 
1,614 
1.725 
1.742 
1,834 
1,792 
1,918 
1,812 
2,005 
1,965 
1,938 
1,892 
1,812 
1,805 
1,827 
1,841 
1,737 
1,714 
1.726 
1,776 
1,805 

Italle 
Italy 

Billet* 
de banqne 
Bank note* 

Billets 
d’Etat 

State notes 

Japon 
Japan 

Billets 
de banqne 

Bank notes 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
18,340 
18,002 
18,332 
18,165 
18,207 
18,340 
17,997 
17,816 
17,675 
17,578 
17,443 
17,674 
17,844 

499 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
1,793 
2,075 
1,900 
1,875 
1,833 
1,793 
1,763 
1,763 
1,763 
1,713 
1,578 
1,291 
1,171 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 
1,242 
1.231 
1,265 
1,212 
1,570 
1,390 
1.232 
1,284 
2,037 
1,388 
1,402 
1,333 

Lettonl* 
Latvia 

Billets 
d’Etat 

State notes 

Billet, 
de banqne 

Bank 
notes 

106 
947 

2,282 
2,419 
2,319 

d; 2,269 
37 
35 
35 
34 
33 
34 
35 
36 

(f) 33 33 
33 
33 
33 
34 

9 
21 
29 
29 
31 
30 
32 
30 
31 
31 
28 
30 
29 
28 
28 
28 
28 
29 

Lithuania 
Lithuania 

Billet* 
de banqae 

Bank notes 

30 
60 
93 
82 
87 
74 
76 
84 
83 
87 
87 
90 
91 
90 
91 
87 
84 
84 

Norvige 
Norway 

Billets 
de banqne 

Bank 
notes 

Nouvelle- 
Z61ande 

New Zealand 

Billets 
de banque 
Bank notes 

108 
450 
483 
410 
385 
396 
391 
363 
337 
334 
328 
328 
321 
337 
318 
319 
324 
321 
315 
332 
331 
328 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 

6.5 

6.8 

6.6 

6.8 

(a) Y oompris les billet* de la Banque de Cr6te, fuaionn^e en 1919 avec la Banque Nationale de Gr£ce et ceux de la Banque lonienne fusionn6e en avril 1920. — (b) Jusqu’& 
fin 1924 kronen papier. (1 PengO — 12.500 kr. papier). — (c) Emission brute, sans deduction des billets en caisse. La circulation active k fin juin 1927 se monte k 
1.561,900,000 rupees. — (d) Jusqu’& fin 1924 roubles lettons. (1 lat — 50 rbl. lettons). — (e) Moyenne du dernier trimestre. — if) Depuis f6vrier 1927 non compris les billets 
d’Etat detenus par la banque, dont le montant n’est pas disponible. 

(«) Including notes of Bank of Crete amalgamated in 1919 with National Bank of Greece and those of Ionian Bank amalgamated in April 1920. — (5) Until 
tad 1924 paper kronen (1 PengO » 12,500 paper kr.). — (e) Gross issue without deduction of notes held by Banking Department. The active circulation at end of June 
1927, 1,661,900,000 rupees. — (d) Until end 1924 Latv. rnbl. (1 lat — 50 latv. rubl.) — (e) Average of last quarter. — (/) Since February 1927 excluding State notes held 
by the bank, the amount of which is not available. 
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Tableau XIII. — Billets en circulation (en millions) {suite). 
Table XIII. — Notes in circulation (000,000’s omitted) {continued). 

r*rlodt 
Ftriod 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

1927 

Ptriod* 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VIII 
IX . 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

Pays-Baa 
Nether Unde 

PSroa 
Peru 

Billet* 
de banqtie 

Bank octet 

Billets 
d'Etat 

State notes 
Bilicte de 

banque 
Bank notes 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
838 
824 
892 
849 
817 
819 
814 
782 
868 
813 
783 
829 
803 

41 
51 
33 
32 
32 
23 
17 
13 
14 
14 
15 
14 
13 
12 
12 
12 
12 
12 
12 
12 
12 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.6 
6.5 
6.4 
6.2 
6.1 
6.0 
6.0 
5 8 
5.8 
5.8 
5.9 
6.1 
6.0 

Pologne 
Poland 

Billets 
de Baoqae 

Bank 
notes 

Billets dlv. 
et monnaies 
d’appoint. 

Token notes 
and coins 

mark] p 

5,316 
49,362 

229,538 
793,437 

125.371,955 
3,314,000 

(a) 2,770,200 

Zloty 

551 
381 
593 
560 
581 
585 
558 
593 
585 
634 
668 
694 
705 
728 
715 
794 

(k) 

151 
440 
428 
447 
427 
451 
426 
428 
407 
413 
423 
435 
399 
394 
384 

(in) 397 

Portugal 

Billet* 
de banque 
Bank notes 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,854 
1,870 
1,879 
1,851 
1,844 
1,854 
1,810 
1,810 
1,785 
1,751 
1,782 
1,803 
1,791 

Boumanle 
Bon mania 

Billets 
de banque 
Bank notes 

437 
4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,951 
21,079 
21,051 
21,002 
20,943 
20,951 
20,902 
20,990 
21,024 
21,023 
21,001 
21,032 
21,051 

Boyaume-Uni 
United Kingdom 

Bnasie 
Buss la 

Billets de la 
Bank ol 
England 

notes 

Billets 
d'Etat 
State 
notes 

Billets 
de banqne 
Bank notes 

Billets 
d'Etat 
State 
Notes 
Bbl. -or 
Gold 
rbl. 

(d) 
29.6 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
85.0 
84.3 
83.3 
83.4 
84.5 
81.7 
81.3 
81.7 
81.3 
80.1 
81.7 
81.7 
81.2 

(e) 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 
296.5 
291.1 
287.9 
289.4 
285.8 
296.5 
282.8 
284.0 
288.1 
294.8 
298.0 
298.3 
298.5 
295.9 

4 
237 
411 
727 
812 
742 
781 
724 
805 
812 
783 
791 
791 
801 
831 
879 

07929 
07953 

(f) 1,700 

229 
388 
427 
379 
401 
427 
426 
427 
401 
390 
382 
379 
396 
422 

Suede 
Sweden 

Billets 
de banque 

Bank notes 
Billets d'Etat 

State notes 

(C) 

3.344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,812 
5,470 
5,719 
5,920 
5,896 
5,812 
5,504 
5,502 
5,476 
5,434 
5,337 
5,295 
5,522 
5,628 

(g) 29 
109 

73 
84 
92 

106 
114 
125 
126 
131 
131 
131 
126 
126 
128 
134 
134 
135 
135 
138 
135 

Billets 
de Banque 

Bank 
notes 

234 
748 
760 
628 
584 
576 
537 
530 
525 
502 
549 
516 
512 
525 
471 
485 
525 
497 
493 
535 
499 
505 

Suisse 
Switzerland 

BiUet* 
de banque 
Bank notes 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
803 
834 
824 
807 
874 
781 
800 
838 
831 
815 
835 
839 
843 

TcMcoslovaqule 
Czechoslovakia 

Billet* 
de Banque 

Bank 
notes 

Uruguay 

Billets ds 
banque 

Bank notes 

(i) 
4,723 

11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
8,203 
7,161 
7,510 
7,543 
7,442 
8,203 
6,969 
6,917 
7,028 
6,838 
6,762 
7,118 
7,046 
7,215 

22 
74 
65 
66 
64 
69 
69 
64 
68 
61 
62 
63 
64 
68 
67 
69 
70 
67 
65 
64 

.. . centre des Zloty. (c) Depuls 1920 y compels les billets austro-hongrois et autres convertls aprds la guerre 

si^tfrf«rrji 
Hs^ale toiMant^Tl mars de Fannie sutvante. — (I) L’augmentation k fin 1920 est due principalement k la conyerslon de 6 milliards de com-oDne, 

austro hongroises. - (f) Emission brute. - <*) Jusqu'k fin 1925 circulation totals: depuls I. 1926 non ^ les 80mmes se trouvant dan, les calsses de la 
de Pologne Chiffr. correspondent pour d*cembre If ^ f;1U‘00

Q' ^Tudlng ^s^-Hunga^n and other note, converted after the war Into nations! 

... J ou *. w _p_r   /ft TnoreMe at end 1920 chiefly dae to conversion of 6 milliards crowns of Anstro-Hungarlan notes. (f) «r 
"tfb, z.«r.u.d, r.™.,.* ...... -». 

coins, 137,700,000 Zloty. 
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Table XIV. — Value of Gold *. 

Fartt6 or 
Gold Parity 

Jfoyannea 
Aci-mft 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX 
X . 
XI . 
XII 

1927 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Naw-Tou : — Haw Yoaa os : 

Allemagne 
Germany 

4.1979 Reichsmark 
- 1 Doll. 

M.ea cent* 
1 Reichsmark 

(b) 
1,463.4 
2.480.8 

44,218.5 
(c) 16,947.7 

(c)(d) 103,730.6 
100.1 
100.1 
100.1 
100.0 
100.1 
100.3 
100.1 
100.4 
100.5 
100.5 
100.5 
100.5 
100.5 
100.3 
100 l 

Argentine 
9.MSS8 

peso pap el 
- 1 DoU. 

43.4634 cents 
— 1 peso papel 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
104.5 
104.8 
104.4 
103.8 
104.2 
103.2 
102.6 
101.6 
100.4 
100.3 
100.2 
99.9 
99.9 

(p) 99.5 

Antriche 
Austria 

7.1067 Boh. 
- 1 DoU. 

14.07 cents 
- 1 Sch. 

(f) 
4,357.4 

12,322.4 
203.225.6 

1,447,285.7 
1,447,285.7 

(d) 100.1 
100.0 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100 0 
100.0 
100.0 
100.1 
100.0 
100.0 

Belglqne 
Belgium 

7.19193 Belgafl 
= 1 DoU 

13.905 Cents 
■= 1 Belga 

d) 
262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

(dJ571.9 
700.7 
708.6 
694.6 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.1 
100.1 
100.1 
100.0 

Bolivie 
BoUvia 
2.5685 

BoUtUuos 
- i Doa 

68.3388 Cents 
— 1 BoUrlano 

fh)170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
115.4 
115.4 
115.4 
115.4 
115.4 
115.4 
114.7 
114.5 
114.5 
114.5 
112.9 
112.5 

BrisU 
BraxU 
8.3591 

Cruzeiro 
= 1 Dollar 

11.963 Cents 
= 1 Cruzeiro 

(a) 
144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
210.1 
212.8 
232.1 
249.3 
271.4 
101.9 
100.5 
100.7 
101.2 
100.9 
101.0 
100.8 

(p) 100.7 

Bulgaria 
Bulgaria 

6.1826 tsra 
- 1 DoR 

19.30 cents 
— 1 ley. 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.676.5 
2,657.0 
2.662.9 
2.657.7 
2.653.7 
2,661.0 
2.668.7 
2,664.3 
2,662.9 
2.661.7 
2.666.2 
2,673.2 
2,668.0 

(p;2,664.3 

Canada 
1 Canadian 

Dollar 
- 1 U. 8. A. 

Dollar 

112.8 
111 7 
101.5 
102.0 
101.3 
100 0 
100.0 
99.9 
99.9 
99.9 
99.9 

100.1 
100.2 
100.2 
100.1 
99.9 
99.9 

100.1 
100.1 

(p) 100.0 

Chiu 
ChUe 

8.31947 
peso 

— 1 Dollars 
13.166 cent 

— Ipeso 

(1) 
(dJ102.1 

164.8 
159 4 
156.3 
182.7 
167 9 
100.6 
100.3 

99 7 
100 5 
100 7 
100.8 
101.0 
101.3 
101.3 
100.9 
100.9 
101.4 
101.4 

rpnoi.i 

ParltA or 
Gold Parity 

Moyennes 
Avtrati 

Nsw-Yonu sub : — Naer York oh : 

Colombia 
Colombia 

1,93743 Pesos 
oro 

— 1 Dollar 
37,881 Cents 
— 1 Peso oro 

Danemark 
Denmark 
8.78 Kr. 
- 1 Doa 

38.89 cants 
- 1 kr. 

EquateUr 
Ecuador 
5 Sucres 

= 1 DoU. 
20.00 Cents 

- 1 Sucre 

Espagne 
Spain 

6.1836 pesetas 
- i Doa 

19.80 oenta 
— 1 peseta 

Finland e 
Finland 
89.70556 
ntarkkaa 
- 1 Doll. 

3.619 cents 
*« l markka 

France 
6.1836 lr. 
- 1 Doll. 

19.80 cents 
- 1 Kr 

GrSce 
Greece 

8.1836 dr. 
- 1 DoU 

19.S0 cents 

Hongrle 
Hangary 

6.7176 pengO 
- 1 DoU. 
17.48 cents 
— 1 pengO 

Italic 
Italy 

6.1836 Ur* 
- 1 Doll. 

19.80 cents 
- 1 lire 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX 
X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
97.9 
99.0 
99.5 

100.0 
99.8 
99.3 
99.4 
99.8 

102.4 
99.9 
99.9 
99.5 

(p) 98.9 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
101.0 
100.9 
100.8 
100.7 
100.6 
100.6 
100.6 
100.6 
100.5 
100.5 
100.3 
100.3 

(pnoo.o 

(h) 
(9) 

178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
289.7 
267.6 
267.5 
267.2 
265.8 
265.8 
265.8 
109.2 
109.2 
109.2 
102.1 
102.3 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
126.1 
126.6 
127 8 
127.2 
126.5 
120.2 
115.0 
110.8 
109.4 
109.6 
111.9 
112.9 

(p) 114.6 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.8 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.8 
99.8 

100.0 
100.0 

p) 100.0 

275.1 
258.7 
235. 5 
317.8 
369.0 
404. 7 
594.2 
681.2 
675.9 
656.2 
564.7 
488.6 
487.4 
491.8 
493.2 
492.4 
492.6 
492.6 
493.3 
492.3 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.531.8 
1.728.9 
1,662.1 
1.596.3 
1.563.2 
1.526.1 
1.496.3 
1.486.6 
1,496.0 
1.451.7 
1,460.5 
1.436.7 
1.458.2 

p) 1,461.7 

(D 
(m) 

5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 
99.8 
99.8 
99.9 

100.1 
100.2 
100.3 
100.3 
100.3 

389.8 
449.1 
406.4 
419.4 
442 8 
4*4 8 
495.6 
585.6 
525 9 
468.4 
457.9 
435.1 
444.1 
446 8 
428.2 
384.3 
357.3 
345.7 
354.1 
354.7 

• On a at!iis6 fc cct eftet !• t&ux du change de New-York, le dollar 6taut considfcr6 comme reprtaentant Tor. Lea series de ce tableau ont 6t6 obtenuee en prenant comme base 
la parity (■■ 100), P, ex. si le franc au pair ooflte 0.19295 dollar et. dans le mole de janvier 1927* on moyenne 0.039584 dollar Ton obtient le chlitre de notre s6rie pour Paris 

0.19295 X 100 par 1 operation sulvante :   = 487.4. 0.039584 
• For this purpose the New York rate of exchange has been utilised on the assumption that the dollar represents gold. The series in this table has been obtained by taking 

as base the parity (- 100) e.g. if the franc at par costa 0.19295 dollar and in the month of January 1927 an average of 0.039584 dollars the figure in the series for Parte is obtained 
i. as. . „ 0.19295 X 100 •y the following calculation :    = 487.4. 0.039584 

(a) Jusqu’k fin 1926 milreis papier (1 Cruzeiro =* 2,71 milreis papier). — (5) Jusqu’en 1924 mk — (c) Milliards. — (d) Moyenne de dix mote. (e) 100 pesos papel 
= 44 pesos oro. — (/) Jusqu’a terrier 1925 kronen (1 Schilling = 10,000 kr. pap.) — (g) Jusqu'& fin tevrier 1927 ancienne parity (1 Sucre nouveau =* 2.433 Sucres 

anciens). — (A) Moyenne de neuf mote. — (f) Jusqu’* fin octobre 1926 francs (1 Belga = 5 francs papier). — <J) Jusqu'k aoOt 1925 la moyenne du change des six premiers 
mote de 1914 : (19.53 cents = 1 peso papier) a 6t6 prise comme base pour le calcul du pourcentage. — (1) Moyenne de huit mote. (m) Jusqu’k fin 1925 kronen 
(1 pengO = 12.500 kr. pap.). — (n) Jusqu’A fin 1925 mk. f. (1 markka =* 7.66 mk. anciens). — (p) 25 aoOt. 

(o) Until end 1926 paper milreis (1 Cruzeiro *=» 2.71 paper milreis). — (5) Until 1924 mk. — (c) Milliards. — (d) Average of ten months. (•) 100 peso^ pape 1 
= 44 pesoe oro. — (/) Until February 1925 kronen (1 Schilling = 10.000 paper kr.). — (?) Until end of February 1927 old parity (1 new Sucre =3 2.433 old Sucres). 
’ Average of nine months. — (f) Until end of October 1926 francs (1 Belga = 5 paper francs). — (f) Until August 1925 average exchange rate of first six months 
°f 1914 (19 58 cents = 1 paper peso) has been considered a baste for calculation of percentages. — (I) Average of eight months. — (w) Untii end 1925 kronen (1 pengO 
= 12.500 paper kr.). — (n) Until end 1925 F. mk. (1 markka = 7.66 old mk.). — CP) 25th August. 
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tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold • (continued) 

Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Putt* Ol 
Sold Putty 

Moyonn*. 
Averaft 

Nbw-Trok so*: — N*w You* os: 

Japon 
Japan 

4.006 Yen. 
- 1 Doll. 

»».S8 cents 
- 1 Yen 

NorySge 
Norway 
1,71 Kr. 
- l Doll 

46.80 cent. 
1 to 

Pays-Baa 
Netherlands 
3 486 sold. 
- 1 DoU. 

40.196 cent. 
— 1 gold 

P6rou 
Pern 

0.4006 l p. 
- 1 DoU. 

4.8666 Doll. 
— 1 Ubra p 

1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 VIII 

IX . 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

98.9 
102.4 
103.7 
102 6 
121.0 
121 .5 
105.8 
104.3 
103.0 
102.4 
101.6 
101.9 
102.1 
102 1 
id 4 
103 0 
105.9 
iu6 8 
105.8 

fi;i05.2 

162.0 
179.0 
153.0 
160.6 
192 1 
149 8 
120.0 
122.2 
122.2 
113.5 
105.9 
105.9 
104.8 
103.9 
102.8 
103.6 
103.7 
103 5 
103.7 

r/Mos.i 

116.8 
119.5 
104.5 
102.8 
105 2 
100.1 
100.2 
100.2 
100 3 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100 4 
100.4 
nm 3 
100.3 

Poiogne 
Poland 

0.1836 Zloty 
- 1 DoU. 

19.30 cents 
— 1 Zloty 

fa;100.6 
129.4 
126.5 
117 0 
118 8 
119.9 
129.7 
126.5 
124.9 
137.5 
135.0 
136.4 
134.5 
132.6 
132.5 
133.7 
133.1 
129 9 
128.7 

(i) 128.4 

(c) 
5.350.9 

49.458.1 
173,901.6 

17,268,403.2 
(d) 100.3 

108.7 
172.3 
177.7 
175.9 
174.0 
171.9 
171.3 
170.6 
170.2 
169 7 
168.9 
169.5 
170.7 
171 5 
171.5 (i) 

Portugal 
.93648 MUrels 

- 1 DoU 
108,093 Cents 

1 MUrels 

Boomanle 
Boumanla 
6 1836 lei 
- 1 1>«U. 

19.88 cents 
- 1 ten 

fell ,030.1 
1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2.106.3 
2,108.1 
2.114.2 
2,116.1 
2.110.6 
2.112.4 
2.112.2 
2,111.6 
2.113 2 
2.109.4 
2.143 1 
2,160.7 

fi;2,165.4 

980.4 
1.564.2 
2.762.6 
3.909.5 
3.869.8 
3.992.4 
4.173.7 
4.129.9 
3.779.6 
3,601 8 
3,515 9 
3.706.3 
3.636.5 
3.359.7 
3.148 7 
3.133.3 
3.124.2 
3 235 2 
3.166.2 

;;3,099.6 

Boyanme 
Cnl 

United 
Kingdom 
49.817 d. 
- 1 DoO 

4 8660 DoU. 
- 1 < 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.2 
100 3 
100.3 
100.4 
100.3 
100.3 
100.3 
100.3 
100.2 
100.2 
100.2 
100 2 
100.1 

Russtc 
Bunai* 

0.19434 
Tcherronet* 

— 1 Dollar 
5.1407 

dollar* — 1 
Tchervonets 

8. H 8. 
01896 din 
- 1 DoU. 

IB. 30 cent* 
— 1 dinar 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

Bndde 
Sweden 
8.7* Kr. 
- ] DoU. 
36.80 cents 
- 1 to. 

g) 505.3 
814.4 

1,421.6 
1,800.4 
1,504.1 
1,131 .7 
1,093.4 
1,093.3 
1,092 5 
1,091.7 
1,092 6 
1,093.0 
1,094.1 
1,096.0 
1,096 7 
1,097.5 
1,097.6 
1,097 7 
1,097.2 

i; 1,093.2 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
100.1 
100.2 
100.3 
100.4 
100.3 
100.3 
100 4 
100 2 
100.0 
100 2 
100 0 
100.1 

(i) 99.8 

Putt* at 
Gold Parity 

Moyennea 
Avtrait 

Nsw-Voresu*: — M»w York on 

Suisse 
Switzerland 

0.1836 IT 
— 1 Doll. 

18.80 cents 
- 1 tt. 

Toheco- 
slovaquie 
Caeeho- 
sloTakla 
4.980 to 
- 1 DoU 

30.36 cents 
- 1 to 

Uruguay 
0.96680 
peso oro 
- 1 DoU 

108.430 Cents 
— 1 peso oro 

Venezuela 
0.1836 B' Urar* 

- 1 DoU 
19.80 Cents 
- 1 Bolivar 

Be* Nsw York — Oz Nzw York 

Albanie 
Albania 

5.1826 Ir. Alb. 
= X dollar 
19.30 cents 
= 1 Ir. Alb. 

Dantzlg 
Danzig 

6.187 D.Guld. 
— l Dollar 
19.47 cents 
-ID. Quid 

Estonlt 
Estonia 
(Bera!) 

4.198 ink. B. 
- 1 Dollar 
33.83 cents 
— 1 mk. B 

Lettont* 
Latvia 
(Big.) 

0.1836 late 
— 1 Dollar 
19.80 cent* 
- 1 lat 

Llthoanb 
Lt|hoanl< 
(Kowao) 

10 litas 
-1 Delia 
10 cents 
- lUt 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VIII 
IX. 
X . 
XI. 
XII 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 

114.1 
111 .2 
101.2 
106.8 
105.9 
99.8 
99.9 
99 9 
99 9 
99.9 

100.1 
99.9 

100.1 
100.3 
100.3 
100 3 
100 3 
100.3 
100 2 
100.1 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.1 
684.1 
684.2 
684 2 
684.2 
684.2 
684 2 
684 2 
684.0 

i;684.6 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
103 0 
102.8 
103.2 
103.5 
101.8 
101.5 
101.7 
102.2 
101.1 
102 5 
102 9 
103.3 
102.9 d) 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 

99.8 
101 6 
101.6 
101.6 
101.3 
101.2 
102.8 
102.9 
102.9 
102.9 
102 9 
100.9 

99.0 
99.2 
99.4 
99.4 
99.4 
99.3 
99.4 

(e) 111.6 
110.3 
101.5 
100.5 
100.0 
100.2 
100.2 
100 2 
100.2 
100.2 
100.5 
100.0 
100.3 
100.0 
100.2 

h;5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 

rai 100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
101 
101.0 
101.1 
101.0 
101.0 
100.8 
100.9 
101.1 
100.8 
100.8 
100.8 
100.8 
100.8 

CeAsos sea Losprsb 
BzcnaNOR on Condor 

Calcutta 
1 s. 6 d 
= 1 rupee 

13 */, ru- 
i =l£ 

Shanghai 
Coon rooyen 

du change 
1B1* - 100 
Average rat* 
cl exchange 

lot 1313-100 
80.30 d 

Sh Tael 
(b) 
98.7 

148.2 
153.6 
146 6 
138.8 
132.8 
133.5 
133.4 
133.6 
134.1 
134.4 
134.3 
132.2 
133.5 
133 5 
100 7 
100.4 
100.8 
100 7 
101.0 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 

107.8 
106 1 
108.6 
120.5 
123.0 
123.7 
116 8 
114.9 
121 7 
117.8 
117.5 
116.7 
117 6 
121.4 

• Voir page 309. 
* See page 309. 
la) Moyenne de dlx mois. - (i) JusquA fin mars 1927 ancienne parity (1 rupee nouveUe = 1.33 rupee ancienne) - (e) Jusqu’k fin IMS m p. - M) Moyenne de sept 

mois. _ (si Decembre. - (/) Moyenne du 30 octobre an 31 d*cembre. - (ill Moyenne de huit rnois. — (*> Moyenne de neuf mote. - (I) 25 aoOt. 
la) Average of ten months. — (l) Until end of March 1957 old parity (1 new rupee = 1.33 old rupee). — (e) Until end 1923 p.m. — W) “ 

monto. ! (.) December. - 0) Av.r.g* from October 30th to December 81st. - It) Average ot eight months. - 0k) Average of nine months. - (t) 25th A gus 
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Tableau XV. — Taux de I’escompte. 

Table XV. — Bank rates of discount. 

Period* 
Period 

Moyennea 
Average 

1913 
1916 
1917 
1918 
1919 
mo 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX. 
X . 
XI. 
XII 

1927 I . 
IT . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 

Ainque 
da Sad 
(Union) 
Soath 
Africa 
(Union) 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 50 
5.50 
5.50 
5.50 
5.50 

/ij5.50 

Alba- 
nia 

Alba- 
nia 

Alto- 
magne 

Ger- 
many 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
6 
6 
6 

Aus- 
tralia 
Aus- 
tralia 

Autrlchs 
Austria 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7 
7 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 
7 
6.50 

Belgique 
Belgium 

Bulgarin 
Bulgaria 

Chill 
Chile 

Danemark 
Denmark 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
7 
7 
7 
7 
7 
6.50 
6 
6 
5.50 
5.50 
5 
5 
5 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

7.83 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
7 

5.75 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
5.24 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Dantztg 
Danzig 

Mil.27 
9.18 
6.75 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6 
6 
6 

Espagnt 
Spain 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Estonie 
Estonia 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 

10 
10 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

Etats-Unis 
United State* 

3.50 
3.51 
4.37 
4.50 
6 49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3.50 

Finland e 
Finland 

GrAoe 
Greeo« 

Hongrit 
Hangar# 

4.54 
4.49 
4.14 
3,81 
3.99 
3.98 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3.75 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.30 
9.18 
8.54 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 

4 
5 
5 
5 
5 
5.78 
5 75 
5.08 
5 
6.02 
6.52 
6.58 
7.50 
7.50 
7.50 
7.50 
6.50 
6.50 
5.50 
5.50 
5 
5 
5 
5 
5 

(c) 
6.50 
5.84 
5.90 
6 
6 
6 33 
6 50 
6 50 
7.41 
7.50 
8.99 

10.48 
11 
11 
11 
11 
11 
11 
11 
11 
11 
11 
10 
10 
10 

6 
8 

13.64 
14 06 
9 77 
6.65 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Period* 
Period 

Moyennes 
Averaff* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX . 
X. . 
XI . 
XII. 

1927 I . . 
II, . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 

Indee 
A ng l fusee 

British 
India 

5.92 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4.83 
4 
4 
4 
4 
4 
6 
7 
7 
7 
7 
5 
4 

(i) 4 

Italie 
Italy 

5.5-6 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5 75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Japan 
Japan 

6.60 
6 60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
7.3 
7.3 
6.57 
6.57 
6.57 
6.57 
6.57 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 

Lettonle 
Latvia 

(d) 

Norvdge 
Norway 

5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
5.50 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 50 
4.50 
4.50 

Pays- 
Bas 

Nether- 
lands 

P4rou 
Pern 

Pologne 
Poland 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3 50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

6 
6.33 
7 

Ml 6.98 
11.41 
10.77 
11.01 
10 
10 
10 
10 
9.50 
9.50 
9 
8.50 
8.50 
8 
8 
8 
8 

5.50 
5.50 
5 50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

Roama 
me 

Roama- 
nla 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Boyasme- 
Cnl 

United 
Kingdom 

4.77 
5.47 
5.16 
5 
5.15 
8.71 
6.10 
3 70 
3.49 
4 
4.57 
5 
5 
5 
5 
5 
5 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 

Buasle 
Buaela 

(f) 

9 
8.25 
8 

S.H 
s. 

1^6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Suede 
Sweden 

5.50 
5 24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.60 
4.50 
4.50 
4.ot* 
4 
4 
4 
4 
4 

Sutss* 
Switzer- 

land 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3 50 
3.50 
3.50 
3.50 
3 50 
3 50 
3.50 
3 50 

Ti heco- 
slovaquie 
Cs*cno 

1 vakie 

5 
6 
5.79 
5.29 
4 86 
5.95 
6 72 
5.93 
6 
6 
5.50 
5 50 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 

A. Taax de la • Federal Reserve Bank • A New-York pour les effeta de commerce de 60 A 00 Joors. 
A. Rate oi the Federal Reserve Bank of New York for 60 to 00-days* commercial paper. 
B Taax moyen des < Federal Reserve Banks ». 
B Federal Reserve Banks average rate. 
(®) Josqa'A fin 1900 ■ minimum advance rate » des banques commerclales. — (A) Moyenne de dix mols. — (e) Calendrier Jolien Jasqu'A fAvrier 1908. — (d) Effete 

oommerciaax A 90 Jours et d'agricaJtare A 6 mois. — (*) Non compris une majoration de 50 % pour les effets cn marks, en vigueur depuls f6vrier 1923. — (/) Poor lee effets 
commerciaux A 60 Jonrs. ttn prindpe les effets ne sont paa rtescompt^s par ia Banque. Pour lee effeta A 90 Joan 10 % Jusqu*A mai 1904. — (p) Moyenne dn dernier trimestre. — 
(ft) Depuis le 10/IX 6 %. — (i) Depuls le 8/IX 5%. 

(•) Until December 1900 “Minimum advance rate” of commercial banks. — (b) Average of ten months. — (e) Until February 1908 Julian Calendar. — (d> 90-day 
commercial paper and 6 months agricultural bills. — (#) Excluding 50 % inciease for bills in marks in force from February 1923. — if) For BO-da* 'commercial papers. 
Dl*«ount not normally rediscount rate. For 90-days* 10 % until May 1904. — (#> Average of the last quarter. — (ft) Since 10/IX 6 %. — (i) Since 8/IX 5 %. 
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Tableau XVI. Depdta de Calssea d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Pin de • 
End of • 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926- 
1926 VII 

VIII 
IX 
X 
XI 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI 
VII 

Airiqat da Sad 
(Union) 

South Afrion 
(Union) 

Caisaea 
poetalea 

Boat Office 
Bavlnf* 
Banks 

Allemagne 
Germany 

Reichsmark 
Calsses 

d'epargne 
Barings 
Banks 

Argentine 

pesos papel 
Calssea 
poa tales 

P< st Office 
Barings 
Banka 

Australia 
Australia 

<*• 
Calsses 

d’Spargne 
Barings 
Banks 

6.7 
6.8 
7.0 
7 5 
7 0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.3 
6.3 
6.4 
6.4 
6.3 
6.3 
6.4 
6.5 

(i) 
19,689 
21,433 
25,403 
31.834 
36,981 
44,563 

1,629 
3,091 
2,469 
2,591 
2,713 
2,832 
2,956 
3,091 
3,381 
3,573 
3,719 
3,854 
3,966 
4,023 
4,122 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 
67.1 
67.6 
68.1 
68.7 
69.1 
69.4 
72.4 
72.6 
73.0 
73.3 
73.8 
74.4 

(a) 
80.3 
98.9 

110.7 
116.8 
129 6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
194.4 

196.0 

194.4 

196.1 

Audi ohe 
Austria 

Schilling 
Calsses d’£pargne 

Barings Banks 
Ordinalrea 
Ordinary 

Fos tales 
Postal 

Belgique 
Belgium 

Calssc 
generals 

d’ipargne 

Bulgaria 
Bulgaria 

leras 
Caiasea 
postales 
Post Off. 
Barings 
Banks 

(bj (c) 
1,551 
1,884 
2,205 
2,650 
2,393 
2.863 
4,498 

53,696 
318,194 

1,200,773 
270 
418 
373 
382 
388 
396 
405 
418 
448 
464 
473 
488 
502 
513 
513 

(c) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 
38 
40 
39 
40 
35 
33 
36 
38 
39 
40 
46 
48 

* 48 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,571 
2,661 
2,562 
2,523 
2,538 
2,561 
2,609 
2,661 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 
301 
308 
312 
319 
332 
339 
363 
379 
392 

Char- 
tered 

Banks 

Caisses gour. 
et postales 
Got. and 
Poet Off. 

Bar. Banks 
(d) 
625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1,330 
1,343 
1,336 
1,348 
1,367 
1,373 
1,381 
1,390 
1,397 
1,405 
1,390 
1,380 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
32 
32 
31 
31 
31 
31 
32 
31 
31 
31 
31 
31 

Chill 
Chile 

pesos papel 
Calsses 

d’epargne 
Barings 
Banks 

Danemark 
Denmark 

kroner 
Galas ea 

d’epargne 
Barings 
Banks 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
465 
436 
370 
393 
396 
406 
412 
436 
405 
442 
436 
432 

(e) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,872 
1,891 
1,916 

(1) 1.827 
1,831 
1.828 
1,821 
1,820 
1,870 
1,883 
1,893 
1,916 
1,891 
1,889 
1,882 

Fin de 
Bnd of 

1913 . 
1916 . 
1917 . 
1918. 
1919. 
1920 . 
1921 . 
1922. 
1923. 
1924 . 
1925. 
1926 . 
1926 VII 

VII 
IX 
X 
XI 
XII 

1927 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 

Egypte 
Egypt 

A e 
Caisses pos 
taleset banq . 

Post Otf. 
and 

Barings 
Banks 

Espagne 
Spain 

pesetas 
Calsses 
postales 

Post Office 
Barings 
Banks 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
3.1 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.1 
3.1 
3.1 
3.1 
3.1 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
194 
189 
191 
191 
192 
194 
194 

Etats-Unls 
U. 8. A. 

dollars 
Calssee 
postales 
Postal 
Barings 
System 

Calsses posta es 
et banques 

Post off. and 
say. Banks 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
135 
136 
136 
137 
138 
139 
141 
143 
146 
146 
147 
147 

Finlande 
Finland 

310 
469 
628 
800 
944 

1,057 
1,260 
1.456 
1,603 
1,942 
2,091 
2,413 
2,296 

ffc;2,452 
2,460 
2,470 
2,509 
2,413 
2,579 
2,631 
2,707 
2,755 
2,790 
2,860 

Caisse 
nationals 
d’epargne 

Grice 
Greece 

drachmae 
Caisses 
postales 

Post Office 
Barings 
Banks 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
3 052 
3,272 
3,419 
3,803 
4,265 
4,088 
4,095 
4,141 
4,177 
4,220 
4,265 
4,577 
4,701 
4.808 
4.889 
5,010 
5,159 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

110.6 

Hongrle 
Hungary 

korona 
Calsses 
postales 

Post Office 
Barings 
Bank' 

104. 
103. 
102. 
103, 
107. 
110, 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121,176 
195,734 
135,816 
148,829 
169,035 
175,306 
195,521 
195,734 

(D 16 
21 
21 
23 
23 
24 
25 

Irlande 
(Etatllbre) 
Irish Free 

State 
g. a. 

Calsses 
postales 

et Banques 
Post Office 

and 
Banks 
(n) 

2.6 
3.2 
3.4 

(o)3.7 

Italic 
Italy 

Japon 
Japan 

yen 
Calsses d’epargne 
Barings Banks 

Fostales 
Postal 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8.967 
9,523 

10,481 
10,188 
10,416 
10,536 
10,547 
10,683 
10,379 
10,188 
9.968 
9.830 

fc;i0,006 
9,886 
9,793 

Autres 
Other 

Caissea 
postales 

Post Office 
Barings 
Banks 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,373 
11,485 
11,500 
11,488 
11,473 
11,417 
11,373 
11,317 
11,168 
11,178 
11,128 
11,129 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,156 
1.174 
1,168 
1.175 
1,177 
1,169 
1,156 
1,162 
1,164 

LettonU 
Latrla 

Calsses 
d’epargne 
Barings 
Banks 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
62.5 
60.2 
62.3 
63.3 
63.3 
61.7 
62.5 
65.8 
64.5 
66.2 
67.0 

» 1914 .a) Y comprls la caisse d’epargne de la Commonwealth Bank. — <») 1# cetanes d’epargne; depuls mai 1925, 12 oalsae. d’epargne doot les depots 
constituent 54% <tu total. - (.) Jusqu’s flu 1924 kronen. - «> Depots payable, h pre.rls et k date fixe. -(.) Armer llscale fialasant leSl martde 1 auneesuirao^ 
- (fi Chiffrea approximate calculOs par le Departement de Statistlque du Danemark. - <») Roubles letton. Jusqu t fin 1M2: (50 rouble, lett. - <1*J'ia 

fin 1920 marks - (*) Y compris Interfits. — (i) Depuls Janrler 1927 pengO. — (n) Non comprls les d6p0ts admlnistres par le .British Post Office. . flu XH/1925 £ 5,579. 
(o) Juin. — • Voir page 318. 

• 1914. (o) Including Barings Department of Commonwealth Bank. - <»> 19 Barings Banka : since May 1925. 12 a.rtag. Bank. whoe. depoalt, arno^ W 
54% of total deposits. - (.) Until end of 1924 kronen. - M> Deposits payable after notice or on a fixed day. - (.) Fiscal year “*ng 91st M"c* ^ 
(/)Approximate figures calculated by Statistical Department of Denmark. — <*> Until end of 1923 Latr rbl. (50 L. r. - 1 lat.). < ’ “ __ 
(i) Incmdlns Interest. — (l) Since January 1927 peng5 — (n) Excluding deposits for which the British Post Office la responsible, end XII/1925 £ 5,579,000. f ) 
• See page 318. 



Tableau XVI. Depdts 
Table XVI. Savings 

de Calsses d*Epargne (millions) (suite). 
Banks Deposits (millions) (continued). 
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Fin de : 
Bud at : 

1913. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1926. . 
1926 VII 

VIII 
IX 
X 
XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 

Norrege 
Norway 
kroner 
C»lue< 

d’tparfne 
Baring. 
Banka 

(a) 

607 
952 

1.244 
1,566 
1.839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
2.002 
1,995 
1,988 
1.977 
1,967 
2,027 
2,021 
2,020 
2,011 
2,004 
1,990 
1.978 

Nonr. zeiaade 
New Zealand 

ft 
Caines postale. 

et banqnea 
Post Office 

and 
Saringa Banks 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 
54.2 
54.8 
54.8 
54.7 
54.5 
54.3 
54.0 
53.9 
53.9 
54.2 
55.9 
55.8 
55.3 
54.8 

Pays-Bas 
Netherlands 

Caine, d’tpargn. 
Barings Banks 

Postales 
Postal 

Antres 
OUwr 

<»> 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
310 
312 
314 
313 
313 
313 
314 
316 

(i) 323 
320 
320 
319 
319 

91 
93 

104 
118 
139 
150 
183 
171 
177 
180 
193 
209 
199 
201 
204 
204 
203 
209 
212 
215 
215 
211 
209 

Perou 
Pern 

libras 
Calssea 
d'Epar- 

gne 
Barings 
Banks 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.06 
2.09 
2.10 
2.04 
2.04 
2.15 
2.17 
2.05 
1.84 
1.71 
1.23 
1.32 

Pokogns 
Poland 
aloty (d) 
Calsses 

postals> 
Post Of dee 

Barings 
Banks 

1,049 
3,702 
5.296 

1,141,862 
6.9 

12.6 
24.6 
17.6 
19.2 
20.7 
21.5 
22.5 
24.6 
26.4 
28.7 
32.0 
34.6 
36.8 
38.1 

Roamanie 
Boo mania 

Calssea 
d'Epargne 

Barings 
Banks 

Russie 
Russia 

Calssea 
d'Epargne 
Barings 
Banks 

(e) (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 
181.8 
162.0 
163.6 
164.5 
165.4 
168.7 
171.1 
176.2 
180.2 
181.8 
183.3 
184.8 

10.3 
14.5 
45.9 

114.6 
77.2 
82.1 
86.0 
90.7 

102.7 
114.6 
125.1 
134.4 
137.2 
142.8 
149.6 
151.7 
158.2 

dinar 
Calsses 
postales 

Post office 
Barings 
Bank 

BoM* 
Bweden 
kronor 
Calsses 
postales 

Post 
Ottlos 

Barings 
Banka 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 
4.8 
6.1 
6.5 
7.7 
7.5 
8.4 
9.7 

11.4 
12.6 
13.4 
14.3 
15.5 
17.7 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
190 
179 
182 
183 
183 
185 
190 
185 
188 
197 
198 
199 
198 
200 

Suisse 
Switzerland 

Banques 
cantonal es 

Cantonal 
Banks 

Tch£cog. 
Czechoa. 

Calsses 
dv6p*rga« 
Saving* 
Banks 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,451 
1,457 
1,462 
1,464 
1,468 
1,475 
1,532 
1,542 
1,551 
1,547 
1,54) 
1,551 
1,554 

5,326 
(/)5,887 
(/)7,407 

8,636 
10,260 
11,354 
12.251 
13,616 
13,001 
13,084 
13,127 
13,205 
13.316 
13,616 
13,909 
14.056 
14.169 
14,229 
14,272 

(«! Dds 1926 dSpflts de 164 caisses d'dpargne sur 684 reprSsentant environ 81 % du total (1926, 2,060 millions). — (») Fin mars de I'annSe suirante; jnsqu'ft 1919 pour lea 
calsses postales fin de I'annde. — <«) Cniffres dee 42 calsses d'dpargne prlndpales qui reprtsentaient en 1918 67 % du total D4s norembre 1922 41 caisses d’Spargue. — <d) Jusqu'k 
fin 1923 m.p. («) Annde dscale flnlssant le SI man de I’annde sulrante. — (/) Y compels lea comptes-courants.— (p; Jusqu’k fin 1919 anotennes frontWres.— If) Y compris 
Intdrtte. — * Voir page 318. 

(») Since 1826 records of 1«4 Barings Banks out of 684, deposits of which represent 81% of total deposits (1926 , 2,050 milions).— (4) End March following year 
Until 1919 for Poet Offices end year. — <e) Deposits of 42 chief Barings Banks which amounted In 1918 to 67 % of total. Since 1922 41 Barings Banks. — (d) Until end of 
1928 P.m. — (*) Fiscal year endlag Shut March of the following year. — (/> Including current account*. — (p) Until end 1919 old Kingdom. — (i) Including Interest —. 
• See page 318. 

Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stoek Exchange seeurlties. 

P6riode 
Period 

1925 VIII 
IX . 
X . 
XI 
XII 

1926 I . 
II . 
III . 
IV 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. 
II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 

Canada 
Offlclel — Official 

81 
Actions Indns- 

trlelles ordinalres 
Common 

Industrial shares 

204.3 
206.8 
217.0 
216.3 
222.0 
234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
245.6 
258.2 
269.6 
265.0 
271.6 
273.3 
280.8 
287.7 
294.0 
306.2 
303.5 
296.1 
294.8 

Danemark 
Denmark 

Ofiiciel Official 

21 
Actions 

Indus trlelles 
Industrial 

shares 

VII-1914= 100 
(g) 94.0 

87.9 
87.8 
85.7 
90.9 
88.2 
89.9 
87.5 
87.9 
85.4 
82.8 
83.6 
82.9 
84.6 
86.9 
86.7 
87.3 
88.6 
92.6 
92.4 
92.0 
92.5 
90.4 
91.6 

Etats-Unls 
United States 
Wall Street 

Journal 
20 

Actions Indus- 
trielles ordinaires 

Common 
industrial shares 

Norvt’ge 
Norway 

Offlclel — Official 

Actions 
Indus! rielles 

Industrial shares 

Valeur nominale 
Nominal value 

100 
100 

fa) 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 
164.1 
168.8 
168.9 
175.3 

(h) 
81.9 
81.8 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 
72.7 
70.9 
69.0 
68.0 
68.3 
67.4 
66.8 

Pays-Bas 
Netherlands 

Offlclel. Official 

48 
Actions indus- 

trielles ordinalres 
Ordinary 

industrial shares 

1821-1925 - 100 
(b) 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 
104 
103 
102 
102 
103 

Roy.-Uni. Unlt.- 
Klngd. London 
and Cambridge 

Bconom. Service 
20 

Actions Indus 
trtelleso rdlnalres 

Ordinary 
Industrial shares 

1913 - 100 
(C) 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 
192 
194 
200 
203 
201 
201 

Su6de 
Sweden 

Officiei _ Official 

Actions Indus- 
triellee (d) et na- 
vigation — In- 

dustrial (d) and 
shipping shares 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

32 
Actions 

Indus trielles 
Industrial shares 

Valeur nominale — 100 
Nominal value — 100 
(e) 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 
145 
150 
153 
153 
157 
166 

(e) 
138.0 
138.8 
141.8 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 
198.1 
199.5 
189.9 
193.2 
197.6 

TcMcoslovaquie 
Czechoslovakia 
Officiei - Official 

27 
Actions 

Industrielles 
et transport 

Industrial and 
Transport shars 

1923 - 100 
(f) 

96.7 
95” 9 
99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 
119.2 
140.4 
132.6 
134.8 
133.2 

(a) Movcnne mensueUe. — (b) Moyenne des eolations maximum et minimam de tout lee mercredis du mole. — (c) 15 da mots. — (4) Actions de 1& Classe A 
c.*4-d lee actions lea plus importantee ; la composition de cette partie de Tlndice n*est pas Invariable. — (*) Mole fioiasant le 25. — (/) Commencement du mois. — (g) Moyenne 
des cotations maximum et minimum du mois. — (A) Fin du moi?. 

(a) Monthly average. — (5) Average of highest and lowest quotations on each Wednesday. — (c) 15th of month. — (i) Shares of the mo&t important industriaf 
undertakings, defined by the Stock Exchange as Class A. The composition of this class, of the index is therefore, not invariable. — (e) Month ending 25th. — (/) Beginning of month. — (?) Average of highest and lowest quotation* of month. — (A) End of month. 
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Tdnieati XVIII. — Emissions de Capitaux. Table XVIII. — Capital Issues. 
(En millions) (000,000’s omitted) 

Ftrlode 
Period 

JHoyennea mens 
Monthly Average 

Allemegoe 
Germany 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1924 
Trim Quarters I 

> II 
> III 
» IV 
1925 

Trim. Quarters I 
I II 
> III 
» IV 
1926 

Trim. Quarters 
s II 
» III 
» IV 
1927 

Trim. Quarters I 
II 

1927 I 
II 

III 
IV 
V 

VI 
VII 

(aj (ij 
60 
32 
89 

101 
143 
902 

2,071 
6,609 

(P) 15.0 
55.1 
74.8 

12.5 
14.0 
16.6 
19.3 

73.1 
47.2 
50.2 
49.6 

32.9 
39.9 

101.8 
124.7 

126.2 
143.9 
100.6 
88.5 

189.5 
148.5 
142.6 
140.6 
120.7 

Aatricbe 
AoitrU 

schilling 

Et»M- 
Unis 

United 
States 

(e) (dj 
21 
21 
39 

717 
4,227 

18.206 
26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0 9 
2.7 

0.5 
0.0 
6.4 
2.6 

1.9 
13.1 
0.4 
4.4 
1.0 

22.0 
3.6 

13.9 
19.4 

(b) (e) 
(1) 
137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
273 

465 
550 
385 
584 
425 
456 
645 
549 
340 

Indes 
Anglalses 

British 
India 

Italic 
Italy 

Japon 
Japan 

Norvege 
Norway 

(e) (9) 
220 

26 
128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

<c) (Jl) 
(i) 56 
(H 14 
d) 27 
d) 18 
(i) 230 
(i) 122 

63 
37 
21 
19 
29 
16 

270 
464 
209 
358 

327 
649 
237 
433 

439 
791 
426 
251 
641 
440 

1,345 
589 

* 516 

24 
14 
40 
17 
16 
21 
14 

6 

(O (i) 
23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

454 
516 
526 
525 

735 
923 
518 
808 

(») 
45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 
228 

374 
179 
156 
167 

181 
269 
176 
191 

611 204 
533 287 
389 164 
360 257 

312 
215 
313 
363 
262 
214 
259 
173 

212 
240 
158 
109 
368 
292 
213 
214 

(o) 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

8 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
6 

Pays- 
Bu 

Nether- 
lands 

gulden 

Poloene 
Poland 

Roa- 
manie 
Rou- 

manta 

Royaome 
Uni 

United 
Kingdom 

<’■ 

Sn*de 
Sweden 

Bulsse 
Switzer- 

land 

francs 

(e) (e) 
(k) (m) 

13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
33 
48 

16 
55 
38 
11 

1 
2 

23 

31 
26 
40 
34 

33 
35 
50 
75 

49 
40 
46 
51 
51 
29 
33 
57 

(9) (0 

3.1 
7.7 
6.1 

1.2 
7.3 
3.2 
0.7 

7.9 
1.4 

11.4 
9.9 

3.5 
13.5 
1.7 
5.6 

7.4 
13.3 

1.5 
7.8 

12.8 
13.0 
8.9 

17.8 

(9) e) 
20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
430 

il7 
121 
266 
370 

442 
771 
500 
453 

315 
366 
273 
472 
201 
277 
702 
118 
254 

(b) (e) 
(k) (n) 
20.2 

2 9 
2.2 
5.4 

19.8 
32 0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
25.8 

27.6 
25.6 
26.3 
21.9 
34.7 
22.3 
34.5 
20.0 

*34.9 

(9) 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

17 
12 

42 
17 

6 
106 

15 
8 

13 
29 

* 9 

Tchtco- 
sloraqnil 
Ciecho- 
aioraklt 

(b) (e) 
(o) 

44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
54 

118 
58 
92 
46 

216 
53 
55 
66 

*82 

(9) (S) 

164 
98 
48 
31 
21 
24 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 
12 
18 

Sanfindication contraire, tons les chiffres repr&entent les Emissions autorisees d'actions de S. A. nouveUes du pays et les augmentations de capital des SocitttSs exlstantes. 
(o) Y compris les Society en commandites par actions. JusquA fin 1922. marls papier. Depute 1924 non comprte conversions et fusions. — t&> Valeur dtemteston. — (e) ValeM 

nominate. — <dt JusquA fin 1924 kronen. — (el Non compris les actions distil imtes b titre gratmt. — if) «Journal of Commerce » emissions ex cedant 100,00U dollars faltes sur It 
marcb6 Int^rieur. — (9) Non compris les Emissions des grandes compagnies de chemin de fer. — (h) Jusqu’i mars 1924 Emissions autoris^es d actions de nouvelles 8. 
(i) Aun6e commen^ant le 1e r avril. — </) * Rfvista Bancaria *. —(k) Non compris les conversions. — (1) Non compris Haute-Sitesie. — (m) Emissions exc6dant 100,000 ilorlna 
le march4 des Pavs-Bas, y compris les emissions coloniales et, depute Janvier 1925. les Emissions ttrangfres. Non compris les bons du trtsor. — (») • Midland Bank Limited. • Emis- 
sions laucees mr le marcbe Interieur, non compris les emissions faltes par le Gouvernement britannlque poor des huts nationaux, celles des gouvernemenls locaux dont le total n es 
pas Umite d’avance et les obligations b echeances de moins de 12 mote. — (o. . Society de Banque Suisse . ; appels au marchd sulsse. Y compris les obligations et les emprunts dei 
gouvemements 'ocaux. — (p) Chiffre comparable non disponible par suite de la depreciation du mark. — * Voir page 318. 

Unless otherwise stated, the figures represent authorised share issue of new J. 8. Cos. at home and the Increase of capital of existing companies. t al i 
(o) Including “ Kommanditgeselischaften auf Aktien. Until end 1922, paper mark. Since 1924 excluding conversions and amalgamations. — <i) Issue value. — (c) Nomto 

value. — id) Until end 1924 kronen. — <e) Excluding bonus shares. — it) •• Journal of Commerce ” : subscriptions invited on home market by corporations for amounts exceediog 
$ 100,900. — <g) Excluding issues of large railways Cos. — (h) Until March 1924 authorised share issues of new J. 8. Cos. only. — <i) Year beginning April 1st. — (f) ••RivUM | 
Banca'ria ”. — ik) Excluding conversions. — (l) Excluding Upper Silesia. — (m) Issues exceeding FIs. 100,000 on the Dutch market, including Colonial and since January 
1925 foreign Issues. Excluding Treasury Bills. — (n) ‘ • Midland Bank Limited ” ; subscriptions invited on the home market, excluding British Government loans for nation 
purposes local Government loans with no specified limit to total subscription, and obUgations of less than 12 mos. currency. — (o) •• Society de Banque Suisse " j Invitations or. 
subscription on Swiss market, including obligations and local Government loans. — (p) Comparable figure not available owing to the depreciation of the Mark. — • See page 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 
Nombre des faillites. 

Number of Bankruptcies. 

Period* 
Period 

Moyeousa mens. 
M'mMv Averagt 

AJrlqae do 
8ud (Uulon) 
Sout.li Africa 

(Union) 
A Demagne 
Germany 

Aotricne 
Aostria Chill 

Chile 
Deneuark 
Denmark 

Egypt* 
Egypt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VII 

VIII 
IX 
X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV. 
V 
VI 
VII 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
(a) 

104 
104 
104 
113 
113 
113 

82 
82 
82 

815 
188 
102 

68 
85 

110 
256 
82 
23 

516 
948 

1,023 
701 
493 
467 
485 
471 
435 
493 
473 
557 
421 
464 
427 

*428 

EtsiteUnls 
United States 

9 
38 
57 
53 
62 
49 
42 
68 
39 
59 
60 
54 
54 
65 
49 
42 

*63 

Finland* 
Finland 

(b) 
152 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
137 
115 
125 
162 
165 
171 
192 
143 
163 
128 
127 
138 

*(I) 140 

4 
5 
7 

10 
7 

14 
10 
6 

11 
11 
4 
8 
2 
1 
4 
5 
2 

28 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
56 
63 
54 
61 
43 
49 
54 
47 
57 
60 
65 
57 
62 

*41 

(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 
27 
18 
14 
15 
31 
43 
43 
63 
42 
51 
39 
50 

7 

fej 
1.213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1.656 
1,512 
1 250 
1,420 
1,614 
1,979 
2,227 
1,855 
1,882 
1,659 
1,617 
1,689 

*1,503 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
25 
19 
30 
32 
27 
39 
31 
26 
25 
35 
35 

Mongri* 
Hungary 

(d; 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

{oj 122 
127 
97 
75 

505 
489 
728 
799 
740 
828 
833 
658 
679 

*772 

fmj 

(t> 6 3 
3 
1 
5 

35 
30 
14 
12 
15 
22 
13 
12 
12 
14 
12 

9 
11 
15 

8 
Fen ode 
Period 

Moyennes mens. 
Monthly Average 

Italie 
Italy 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VII 

VIII 
IX 
X . 
XI 
XII 
I . 
II. 
III. 
IV. 
V . 
VI. 
VII 

1927 

(Q) 616 
183 
71 
47 
49 
66 

158 
321 
474 
607 
602 
654 
715 
585 
599 
746 
697 
698 
794 
744 
854 
798 
960 
864 

Norv#g* 
Norway 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

110 
122 
109 
82 

107 
113 

84 
134 
129 
134 
108 
119 
136 

*101 

Nonvelle- 
Z Claude 

New 
Zealand 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 
83 
65 
72 
61 
58 
63 
61 
60 
94 
59 
72 
95 
64 

Pay*-Baa 
Netherlands 

Pologn* 
Poland 

Bovaume Uni 
United Kingdom 

Failllte* 
Bankruptcle* 

LiQuldatiom 
de ‘toctete. 
Company 

liquidations 

Sued* 
Sweden 

Balsa# 
Switzerland 

Tsheoo- 
ilovaqole 
Czeeho- 
•lovakla 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 
269 
236 
378 
312 
321 
299 
307 
339 
338 
293 
284 
368 
257 

<h> 
(h) 

4 
2 
9 

43 
25 
26 
16 
15 
11 
19 
13 

(l)2\ 
(l) 20 
f019 

(i) 
294 
140 
100 
58 
68 

137 
307 
416 
445 
420 
413 

(l) 379 
(n) 
423 
309 
291 
407 
391 
336 
375 
384 
437 
422 
431 
297 
392 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
269 
178 
218 
269 
261 
277 
222 
227 
289 
260 
259 
218 
261 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
234 
194 
216 
213 
247 
241 
254 
260 
265 
215 
261 
236 
214 

(k) 
71 
45 
29 
28 
32 
41 
70 
82 
68 
65 
71 
73 
71 
63 
60 
73 
66 
95 
68 
80 
96 
61 
68 
73 

*88 

(k) 

32 
240 
303 
205 
203 
250 
252 
213 
2i0 
207 
222 
279 
287 
280 
313 
241 
277 
253 
246 

(•) Moyenne mensuelle ponr le trlmestre. — (4) Jusqu’k lln 1920. chlffree du «Bradstreet’* ■; depute cette date, chillree olflcieto. — (e) AnnOe ludlelalre ftntesant V* 
*0 octobre- — (d) De 1923 h septembre 1926 D4partement de la Seine aeulement. — (•) < Bradstreet's •. — (/> De luin k dScembre. — <s) De 1921 a IX/1926 Chambre 
de Commerce de Milan. Dds X/1920 y comprte lee petltes faildtes dans lee nouvelles provinces. — (4) Moyenne de quatre trimestres — (1) Angleterre et Pays de Galiee: 
Jugemente d6claratifa de falUitee publics. Eooeee : «s6queatres ordonn6s ». — (t> Y compels le* concordat# obllgatolree. — HI Chlffre provteolre. — (m) Jusqu'a mar* 
1926 y eomprie le* concordat e. — (n) Procedures ouvertes an conrs du mole. — (o) D6partement de la Seine. — * Voir page 318. 

(a) Monthly average tor the quarter. — (6) Until end of 1920 •• Bradstreet’*" ; since that date official figure*. — («) Judicial year ending 30tb October — (d) From 
1923 to September 1926 Seine Department only — (•) ’* Bradatreet’*". — (/) June to December. — {{/: From 1921 to 1X/1926 Chamber of Commerce of Milan; 
Since X/1926 include small bankruptcies la new provinces. — (4) Average of four quarter* — (1) Receiving and administration order* gazetted. England and Waies. 
Sequestrations awarded. Scotland. — (t> Including composition*. — (J) Provisional figure.   (nsi Until March 1926 Including compositions — (n) Cases begun during 
the month. — (o) Seine Department. — • See page 318. 
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Tableau XX. — Statlstlque 
Table XX. — Statistics ot 

Nomhre das chflmeurs. 

du chomage. t 
unempioyment. f 

Number of workers unemployed. 

fin da mob 
End 

ot month 

1924 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 . 
Ill . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

Aastmll* 
A a. troll. 

I.) 

Ouvrler. 
■yodlqaia 

Trade 
nnlonUte 

Betglqa. Belgium 
C.Ueee d’mMurance oontre 

1* chSmage 
Unemployment 

Insurance societies 
OhOmeurs 
complete 
Wholly 

anemploy. 

32,708 
38,482 
41,420 
37,836 
36,490 
29.861 
34,287 
34,161 
24.920 
32,871 
25,351 

26,280 

6,659 
4,597 
9,344 
9,414 
6.483 
4,758 

16,897 
8,489 
5,200 
6,818 

15,804 
15,920 
13,856 
11,294 
10,947 
9,146 
8,250 

Cbhmenrs 
p»ruela 

Partially 
unemploy. 

Denemark 
Denmark 

(») 

Norrege I N.-Z41ande 
Norway iNew Zealand 

(») (0 

Ourrlers syndlqu&s 
Trade unionists 

Pays-Baa 
Netherlands 

(e) 
Caleees d’assn- 
rance contra le 

chomage 
Unemployment 

Insurance 
socletlee 

15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
14,821 
17,889 
31,288 
22,321 
18,888 
21,351 
22,983 
20,096 

9,250 
9,156 

18,373 
13,631 

9,578 
8,274 

11,716 
11,069 
5,965 
4,837 
9,349 
9,748 

10,596 
8,975 
9,871 
8,515 

13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 
58,014 
42,993 
44,677 
88,854 

(t) 87,100 
87,100 
72,900 
64,800 
55,200 
50,700 
47,400 

1,714 
1.8301 

4,386 
4,018 
3,256 
4,934 
9,363 
9,237 
7,751 
7,719 

10,290 
10,618 

9,879 

rff>2,427 
(1)2.359 
71^3,049 
(n>3.912 
(g)3,l'72 

4,222 

4,406 

Boyaume-Unl 
United Kingdom id) 

Ouyrlers 
syndlquds 

Trade 
unionists 

15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44.660 
22,338 
16,983 
20,695 
35,689 
45,658 
41,142 
26,949 
22,154 
18.661 
17,736 

(f) 19,375 

Assurance 
obllgatolre 

Compulsorily 
Insured 

77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 

99,271 
(h) 107,597 
(h) 112,782 

97,671 
(k) 

BuMe 
Sweden 

Curriers 
syndtquia 

Trade 
unionists 

1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

/ijl,751,l33 
h>l,648,322 

1,431,840 
1,451,103 
1,315,444 
1,187,782 
1,133,090 
1,058,791 
1,069,386 
1,113,963 

15,100 
15.200 
33.900 
27,209 
19,000 
20,700 
45.900 
36,300 
23,800 
23,500 
47,950 
39,344 
39,772 
36,103 
31,882 
25,460 
24,999 

1924 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
III . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

PoureentHfle des chfimeurs parmi les ouvrfers syndiquSs. 
Penentaue of workers unemployed among trade unionists. 

8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 
6.7 
7.6 
5.7 

5.9 

6.4 

1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
1.4 
0.9 
1.1 
2.6 
2.6 
2.3 
1.8 
1.8 
1.5 
1.4 

2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
2.8 
2.2 
2.5 
3.0 
5.1 
3.6 
3.1 
3.5 
3.8 
3.3 

5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
5.9 
6.4 
6.5 
5.7 
6.0 
5.2 
3.2 

5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
21.2 
15.6 
16.3 
32.2 
31.4 
30.7 
25.5 
22.3 
20.1 
18.5 
17.3 

4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
26.1 
25.9 
22.1 
22.3 
29.6 
30.2 
31.1 
28.2 

(g) 5.4 
f/;5.o 

(m) 6.6 
(n) 8.3 
r^e.7 

9.4 

9.7 

5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
7.2 

12.1 
15.6 
13.9 
9.1 
7.5 
6.3 
6.0 
7.0 

7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.1 

(h) 12.9 
(h) 13.6 

12.2 
(k) 

(t) 

9.4 
10.8 
10.9 
11.1 
11.9 
12.0 
10.4 
9.8 

(h) 14.6 
(h) 13.7 

11.9 
12.1 
10.9 
9.9 
9.4 
8.8 
8.9 
9.3 

7.4 
7.0 

15.6 
12.0 
8.2 
8.5 

19.6 
14.7 
9.6 
9.1 

19.1 
16.2 
15.5 
14.1 
12.4 
10.0 
9.5 
8.2 

Total des ouvriers servant de base an dernier pourcentage. 
Number of workers on which latest percentage is based. 

445,739 609,140 163,754 274,736 34,132 45,192 <7J292,815 801,878 12,041,000 263,584 

t La pi apart des chiflres ont et6 fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

»•«.. *-.»*—.■ - 

^ruon-- U) Provbionl. Z're - U No^JeT- Finding strikers in the Coal Mining Indust^. _ („ Percentage oi Union member, un.mploysd lor more 
than throe days during a given week. _ (*> Since January 1927 this series is not published. — (I) February. — (m> May. — (») August. 
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Tableau XX. — Statlstlque du chdmaye (suite). 

Table XX. — Statistics of unemployment (continued). 

Al!em*gn« Oennaor to) 

Pin da moll 
Bod 

ot month 

1924 VI . 
IX 
XII 

1925 III. 
VI . 
IX . 
XII 

1926 III. 
VI . 
IX . 
XII 
I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 

On Triers syndlqae* Trad* oniontiU 

CbOmeon complete 
Wholly unemployed 

1927 

Sombre 
Number 

340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
572,653 

(h) 
585,687 
559,621 
420,550 
326,786 
262,302 
239,597 
211,380 

10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
15.2 
16.7 
16.5 
15.5 
11.5 
8.9 
7.0 
6.3 

(b) 5.5 

ChOmeun pertleli 
Partially unemployed 

N ombre 
Number 

610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
695,949 
736,640 
596,793 
427,380 
249,628 

(h) 
234,368 
210,724 
160,080 
136,338 
109,246 
101,378 

99,225 

19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
21.7 
17.2 
12.7 
7.3 
6.6 
5.8 
4.4 
3.7 
2.9 
2.7 

(b)2.(5 

Nombre 
de chflmeurs 

seoouras 
Number of 

unemployed in 
receipt of 

benefit 

(/) 
426,420 
513,496 
535,529 
465,761 
195,099 
266,078 

1,498,681 
1,942,011 
1,740,754 
1,394,062 
1,748,597 
1,827,200 
1,695,515 
1,121,150 

870,378 
648,606 
540,703 

*452,007 

Autrleht 
Austria 

Nombre 
d'essures 
seooums 
Number 

In receipt of 
benefit 

63,556 
77,550 

154,491 
175,581 
118,366 
119,004 
207,834 
202,394 
150,981 
148,111 
205,350 
235,464 
244,257 
208,346 
181,175 
158,332 
145,136 

*136,909 

Estonia 
Estonia 

Nombre 
de ohfimeure 
enreglstres 
Number 

of unemployed 
registered 

1,463 
957 

2,156 
2,867 
1,771 

883 
3,213 
1,916 
1,051 

811 
3,807 
4,718 
4,743 
4,405 
2,943 
2,336 
1,907 

729 

Flnlande 
Finland 

Nombrt 
de chAmeuti 

Number 
of unemployed \ 

672 
1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,325 
2,172 
3,633 
3,029 
2,104 
1,702 
1,239 
1,130 

882 

Nomare 
de eh&iueure 

feooume 
Number 

In receipt ot 
benefit 

527 
447 
509 

1,031 
626 
618 
645 
543 
489 
335 

17,178 
56,275 
80,941 
70,381 
58,462 
39,555 
23,710 

*16,994 

Fin da moll 
End 

of month 

1924 VI . 
IX . 
XII 

1925 III . 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

Bongrie 
Bungary 

Nombre de 
chOmeun 

Number of 
anemployed 

Irl&nde 
(Etat Ubre d’) 

Irish Free State 

Chflmeurs 
assurance 

obllgatotro 
Compulsorily 

Insured 
unemployed 

% 
(e) 

Italic Italy 

Nombre de ehOmeure 
enregistrte 

Number of unemployed 
regia te red 

Lettonle 
Late la 

Fologue 
Polled 

Suisse 
SwIUeriand 

24,598 
26,020 
33,095 
36,873 
34,015 
25,488 
26.711 
29,218 
25,558 
19,849 
20.712 
20,420 
19,542 
15,978 
17,120 
13,552 
11,836 
11,701 

59,362 
44,795 
29,837 
35,858 
34,331 
31,248 
25,063 
27,014 
29,046 
28,704 
27,105 
25.939 
24.940 
22,776 

23.3 
17.6 
11.7 
14.1 
13.5 
12.3 
10.2 
11.0 
11.8 
11.7 
11.0 
10.5 
10.1 
9.3 

ChOmeurt 
oompleu 
Wholly 

anemployed 

130,793 
115,590 
150,449 
142,552 
85,532 
82,764 

122,200 
109,471 
83,264 
89,434 

181,493 
225,346 
259,059 
227,947 
215,316 
216,441 
214,603 
263,091 

ChOmeurs 
pnrtltls 
Partially 

unemployed 

16,877 
21,176 

9,956 
14,282 
6,944 
7,223 
8,870 
8,333 
6,650 

14,519 
10,216 
63,716 
56,113 
61,599 
54,730 
59,091 
46,796 

125,376 

Nombrs 
de chCmeurs 
enreglilrfe 
Number o! 
unemployed 
registered 

1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 
3,659 

936 
932 

5,234 
5,026 
4,596 
4,028 
2,687 
1,621 

882 
1,278 

Nombre 
da cbOmeuri 

Number 
of 

ucemployed 

(t) 137,830 
156,110 
161,940 
183,730 
171,650 
195,050 
311,090 

(i) 295,529 
243,302 
185,207 
190,140 
208,536 
213,592 
205,770 
190,578 
174,349 
159,365 

*118,277 

Nombre 
de demandes 

d’emplol 
Number 

unemployed 
registered 

10,938 
8,718 

11,419 
10,185 
8,084 

10,356 
17,027 
14,307 
10,272 
12,803 
17,900 
19,370 
19,201 
13,568 
11,220 
9,547 
7,735 
8,404 

Pourcen- 
tage des 

chAmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

TckAeoslovaqule 
Czechoslovakia 

Assurance 
obligatotre 

Compulsorily 
Insurance 

Nombre de 
chAmeurs 
Number 

unemployed 

Pcureen- 
tage dee 
chAmeurs 
Percen- 
tage of 

Workers 
unen)- 
ployed 

2.7 
2.4 
2.8 
5.6 

2.8 

(cin.6 

6,086 
9,775 

17,196 
27,535 
40,034 
42,601 
29,295 
33,371 
31,431 
27,074 
22,400 
18,057 

0.6 
0.9 
1.6 
2.5 
3.4 
3.7 
2.5 
2.8 
2.7 
2.5 
2.1 

(a) Comprend seulement les syndicate v era ant I’indemnitA de chAmage. — (A) he total des ouvriers servant de base an poorcentage est 3,850,524 pour les chAmeurs complete 
*t pour les chAmeurs partiels 4,025.159. — (d) Total des membres des calsses de chAmage 4 flo juin 1927 242,378. — (e) he total des ouvriers servant de base au pour- 
Wbtage est de 246,134. — (/) Premier du mois suivant. — (ft) Depuis Janvier 1927 y comprls les ouvriers mlneure. - (i) Nouvelle sArle. - • Voir page 318. 

(a) Only Unions paying unemployment benefit. — (A) Number of workers on which this percentage Is based is 3,850,524 wholly unemployed an 4, -o, a P*1 a y 
snemployed. — (d) Number of members of Unions paying unemployment benefit end Juin 1927 242.378. — («) Number of workers on which percentage based is 246,134. - (/) First of following month. - (A) Since January 1927 including miners. - M) New series. - • See page 318. 
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DONNEES POUR LE MOIS D’AOUT 1927 

DATA FOR THE MONTH OF AUGUST 1927 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Allemagne. 

Autriche . 
Canada . . 
Danemark. 
Etats-Unis. 
France . . 
Italic . . . 
Luxembourg 
Norvfcge. . 
P6rou. . . 
Pologne . . 
Royaume-Uni 
Sufede. . 
Suisse. . 

Exportations 
Exports 

Monrement dee Prlx — Price Morement 

Prlx de Qros 
Wholesale Prices 

Cost de la Tie 
Cost of 11 Ting 

(a) 81,308 

(a) 208,921 
(b) 699 

(a) 59,410 

(a) 170,296 
(b)  87 

Off. 137.9 
Fk. Ztg. 136.5 

133 

Off. 153 

714.3 
Bachi 465 

167 
204 

Economist 4,071 

147.8 

146.6 

105 

793 
203 
188 
200.5 

160 

Prlx des prod alts 
ellmentalres 

Prices 
of foodstuffs 

150.3 

120 

Paris 539 

175 
170 
247.0 

157 

Emissions de 
oapltanx 

Capital Issues 

En millions * 
In millions * 

330 

Fslllltea 
Bankruptclee 

Nombre de 
Number of 

(C) 

407 

35 
135 

78 
1,448 

551 

78 

2.2 
7.4 

97 71 

Coon try 

Germany 

Austria 
Canada 
Denmark 
United States 
France 
Italy 
Luxemburg 
Norway 
Peru 
Poland 
United Kingdom 
Sweden 
Switzerland 

• Dans la monnale respoctlv* de chaque paya. 
• In the respective currency of each country. 
(a) Commerce en valeur. — (a) Trade value. 
(b) Commerce en polds. — (b) Trade weight. 
(c) Chlffre proviso Ire. — (c) Provisional figure* 

Production de Houille au Royaume-Uni \ 
Coal Production United Kingdom / 1 / 

Production de la Fonte : Etats-Unis ) 0 n<)4 
Pig Iron Production : United States \ ' 

Trafic marchandises des Chemins de fer : 
Railway Freight Traffic : 

Hongrie i yu 457 
Hungary / 

X>6p6ts de Caisses d’Epargne : Autriche \ 5Q Savings Banks Deposits: Austria S 
Su6de 
Sweden 202 

Nombre de chomeurs : Autriche f 15/VIIL 437,754 France \ 14,825 } 27/VIII. 137,889 
■Number of unemployed : Austria { / f oiana 1 

Nombre de chomeurs secourus : Allemagne ) 15/vnL 420,364 
Number of unemployed in receipt of benefit : Germany ) 
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INTRODUCTION 

On troilvera, aux pages 324 et 325 du present numero du Bulletin, Un Tableau indiquant, pour 1913 et 
1926, les chiffres relatifs aux principales especes de betail dans certains pays. Ces chiffres ont ete fournis 
par ITnstitut International d’Agriculture de Rome. 

(Importations et exportations, en valeur), les rectifications ont ete apportees aux chiffres relatifs al Afnqiie 
du Sud, k partir de janvier 1927. . , , 1 . ... * ^ _ 

Nous devons egalement a 1’obligeance du Bureau sus-mentionne les chiffres relatifs au trafic mar- ^     — ^'’i’Tableau VIII une 
1927, a ete recem- 
sur la demande du 

Bureau de Recensement et Statistique. „ , ^ ^ j • i 
On a ajoute au Tableau IX une colonne, donnant separement le trafic du Canal de Suez qm, depms le 

debut de cette annee, etait compris dans les chiffres de 1’Egypte. , 
L’ancien indice papier des prix de gros pour la Finlande a ete remplace au Tableau X par Un mdice-or 

depuis le commencement de 1926 afin de le rendre comparable avec I’indice du change indique au Tableau 
XIV. L’Office central de statistique de Finlande a calcule ces nombres-indices en divisant les anciens par 
7,6613, chiffre qui represente le taux legal de conversion de Fancier! markka. a . I 

Suivant la meme procedure, nous avons calcule les nombres-indices or du cout de la vie et dU prix 
des denrees alimentaires pour la meme periode, et nous avons donne les nouveaux chiffres aux Tableaux 
XI (a) et (b). Les trois series de nombres-indices des prix pour la Finlande, publies dans le Bulletin, sont 
done des nombres-indices or, a partir de 1926. A . . . 

On trouvera, dans le petit Tableau de la page 326, les donnees afferentes aux sept premiers mois tie 
1926 pour les series nouvelles ou rectifiees. ^ ^ x 

Geneve, le 10 octobre 1927. 

NOTE 

Dans tons les Tableaux, le signe »indique que le chiffre est z<ho ou inferieur k I’unitS de mesure employee ; le 
siane « » aue le chiffre n’est pas encore publie et un blanc que les renseignements ne sont pas accessibles. g Par suite de la diversite des methodes employees pour calculer les statistiques, et des sysUmes jundiques et adm 
nistratifs sur lesquels elles sont bashes, de la variete des classements et de la nature des releyes, il est, dans b,en des ca . 
impossible d’etablir une comparaison exacte entre les chiffres des differents pays Les methodes la

df^P‘ls 
tion des divers nombres indices des prix, plus specialement des indices du cout de la vie, sont trte differentes d un pay 
k 1’autre. Dans quelques pays, les Banques centrales continuent a n’indiquer separement, qu une parbe des avoir 
etrangers dans leurs bilans hebdomadaires ou mensuels. Le but et la nature des donnees sur le chomage et les div 
industries considerees, varient selon les pays et ne permettent pas une comparaison exacte des pourcentages du chomage. 

Les chiffres mentionnes ont pour objet de donner un exemple des variations suryenues au cours d une peno 
donnee et e’est sur ces variations dans le temps, que 1’on pourrait faire porter les comparaisons. 

Pour les explications detaillees se referant &la fa?on d’etablissement de certaines categories de statistiques le lecteur 
est cours des valeurs de Bourse, Tableau XVII: Bulletin mensuel de statist!,a. 

N° '’Commerce international, Tableaux IV, V, VI, VII: Memorandum sur les Balances des Paiements et sur les Balance! 
du Commerce exterieur 1911-1925, Vol. II ; Nombres indices des prix de gros, Tableau X 1 Memorandum sur les Monnaies, 1913-1923, . . ■ 

Reserves d’or et certaines reserves d argent et de Memorandum sur les Monnaies et les Banques Centrales- 
devises etrangeres. Tableau XII 1Q1,:i-l924 Vol II * 

Depots de Caisses d’Epargne, Tableau XVI J . 
Emissions de Capitaux, Tableau XVIII : Bulletin mensuel de statistique No 8, 1923 , 
Faillites, Tableau XIX : Bulletin mensuel de statistique No 10, 1924. 
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INTRODUCTION 

On pages 324 and 325 of the present issue of the Bulletin will be found a Table showing the number of 
the principal species of live-stock in 1913 and 1926 for certain countries. These figures have been supplied 
by the International Institute of Agriculture at Rome. 

The Office of Census and Statistics of the Union cf South Africa has informed us that the bulk of the 
gold consignments received from Rhodesia and Portuguese East Africa is now refined in the Union and 
subsequently exported. The fine gold extracted from these consignments has in the trade statistics 
therefore been added to the exports of gold from the Union. It is also shown after refinement as imports 
into the Union by country of origin. The figures for South Africa in Tables IV and V (Imports and 
Exports by values) have been modified accordingly as from January 1927. 

We are also indebted to the above named Office for supplying us with figures for the railway freight 
traffic, expressed in ton-miles, thus enabling us to add a column for the Union of South Africa to Table 
VIII. This series, beginning with January 1927, has recently been established by the South African 
Railways and Harbours Administration at the request of the Office of Census and Statistics. 

A column has been added to Table IX showing separately the Suez Canal traffic, which since the 
beginning of the year has been included in the Egyption figures. 

The old paper index of wholesale prices for Finland has been replaced in Table X by a gold index 
* since the beginning of 1926 so as to render it comparable with the exchange indices in Table XIV. These 
figures have been calculated by the Central Statistical Office of Finland by dividing the old index numbers 
by 7.6613, the legal rate at which the old markka was converted. 

Following the same procedure we have calculated gold index numbers of the cost of living and of 
foodstuffs for the same period, and inserted the new figures in Table XI (a) and (b). The three series 
of index numbers of prices for Finland published in the Bulletin are thus all on a gold basis as from 1926. 

In the small Table on page 326 will be found data for the first seven months of 1926 of the new 
and corrected series. 

Geneva, October 10th, 1927. 

NOTE 

Throughout the sign — indicates that the figure is zero or less than the unit of measurement employed, .... that the 
figure is not yet published, and a blank that information is not available. . 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate^comparison between the ligures 
for different countries is in manv cases impossible. The methods adopted in the compilation of the various index numbers 
of prices, more especiallv of cost of living, differ widely from country to country. In several countries Central lian s s i 
follow the practice of showing onlv part of their foreign assets separately in their weekly or monthly returns, i ne scope 
and nature of the unemployment returns and the different trades included render accurate comparison of the unemp oy- 
ment percentages of the different countries impossible. The figures given are in all cases intended to illustrate me uc u - 
tions over a period of time and it is between these fluctuations that comparison should be made. 

For detailed explanation with reference to the manner in which certain of the classes of statistics are compiled the 
reader is referred to the following publications :— 

Diagrams and Index Numbers of Stock Exchange Securities, Table XVII: Monthly Bulletin of Statistics, No. 1,1926; 

International Trade, Tables IV, V, VI, VII: Memorandum on Balance of Payments and Foreign Trade Balances 1911- 

’ hidex1 Numbers of Wholesale Prices, Table X I Memorandum on Currency 1913-1923, 
Gold and certain Silver and Foreign Assets Reserves, Table XII } Memorandum on Currency and Central Banks 
Savings Banks Deposits, Table XVI ! 1^13 1924, Vol 11; 
Capital Issues, Table XVIII : Monthly Bulletin of Statistics, No. 8, 1923 ; 
Bankruptcies, Table XIX : Monthly Bulletin of Statistics, No. 10, 1924. 
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EFFECTIF (EN MILLIERS DE TfiTES) DES PRIIVCIPALES ESPfiCES UE RETAIL. * 
Pour explications et renvois, voir page 326. 

Dates les plus proches de: 
Dates nearest to : 

Espdce chevaline 
Horses 

Esp£ce bovine 
Cattle 

Esp£ce 
buffaline 

Nombre de tetes en milliers k la date la plus proche de: 

Afrique. 
Afrique du Sud, Union. 
Afrique Sud Occidentale 
Algerie  
Egypte  
Maroc frangais2. . . . 
Rhodesie Meridionaie . 
Tanganyika  
Tunisie 2  

Amerique. 
Amdrique du Nord. 

Canada   
Etats-Unis 6  

Amirique Centrale et Mexique. 
Costa-Rica  
Cuba  
Republique Dominicaine . . 
Guatemala  
Mexique 6  
Salvador  

Amirique du Sud. 
Argentine  
Bolivie  
Bresil  
Chili  
Colombie  
Paraguay  
P6rou  
Uruguay  
Venezuela  

Inde 

Asie. 
Ceylan  
Cor6e   
Etablissements du Detroit . 
Formose  

Provinces britanniques 
Etats indigenes . . . 

Indes Neerlandaises .... 
Indochine  
Japon   
Palestine 2  
Philippines  
Siam  
Turquie d’Europe et d’Asie . 
U.R.S.S. ’  

Europe. 
Allemagne8  
Autriche 8  
Belgique    
Bulgarie 10  
Danemark 10  
Espagne   
Estonie 8  
Finlande  
France 8  
Gr. Bret, et Irlande du Nord 
Gr6ce 10  
Hongrie8 .    
Irlande, Etat libre d’ . . . 
Italic 10  
Lettonie8  
Lithuanie 8  
Luxembourg  
Norvege 6  
Pays-Bas  
Pologne8  
Portugal  
Roumanie 10  
Serb.-Cr.-SL, Roy. des 10 6 . 
Suede   
Suisse   . . 
Tchecoslovaquie 8  
U.R.S.S. (Territoires d’Eu- 

rope) 8   
OCEANIE. 

Australie  
Nouvelle-Zelande  

1911, 1913 
1913 
1913 

1913, 1914 
1915 

1911, 1913 
1913 
1913 

1913 
1910, 1913 

1910 
1913 
1913 
1908 
1914 
1910 
1912 
1913 
1915 
1915 
1917 
1908 
1912 

1913 
1913 
1913 
1913 
1913 
1915 
1916 
1913 
1913 
1913 
1912 
1916 

1913 
1910 

1910, 1913 
1910 
1909 
1913 

1913, 1914 
1910 

1912, 1913 
1913 
1911 
1911 
1913 
1908 
1913 
1913 
1913 
1910 
1913 
1913 

1911, 1913 
1910 
1913 
1911 
1910 

1913, 1916 

1913 
1911 

1925 
1926 
1926 
1926 
1926 
1926 
1926 
1926 

1926 
1924, 1926 

1925 
1925 
1924 
1926 
1926 

1922 
1926, 1927 

1920 
1925 
1926 
1918 

1922, 1924 
1922, 1924 
1921, 1922 

1926 
1925 
1925 
1926 
1925 

1922, 1925 
1921, 1922 

1925 
1926 
1924 

1921, 1926 
1926 

1920, 1926 

1926 
1923 
1926 
1920 
1926 
1924 
1926 
1926 
1926 
1926 
1923 
1926 
1926 
1918 11 

1923, 1926 
1926 
1925 
1926 
1921 
1921 
1920 
1926 
1926 
1920 
1926 
1925 
1926 

1925 
1926 

719 
16 

216 
48 

123 
2 1 

37 

2,866 
20,962 

60 
625 

64 
74 

8,324 
97 

7,290 
489 
526 
478 
556 
191 

5 
51 
L? 

1,555 
627 

70 
1,582 

179 
81 

7,562 

3,807 1 

298 
267 8 

478 
535 
541 
165 
366 

3,334 
1,736 

149 
896 
485 
956 
320 
451 

19 
168 8 

334 
3,496 

825 
152 
596 
144 
692 

23,944 

2,522 
404 

815 
16 

167 
36 1 

190 
3 3 

82 

3,559 
15,279 

104 
685 
139 

55 
964 

9,432 
204 

5,254 
324 
980 
490 
193 
510 
168 

2 
57 

1,684 
490 
730 
114 

1,553 
8 

314 
247 
639 

6,560 

3,873 1 

283 
250 8 

398 
548 
634 
221 
400 

2,894 
1,403 

194 
885 
379 8 

990 
365 
535 

18 
183 8 

364 
3,290 
1,877 
1,117 8 

728 
139 
740 

19,804 

2,250 
315 

5,797 
206 

1,108 
637 
675 
695 

2,700 
217 

6,656 
56,592 

333 
3,141 

557 
284 

25,867 
734 

30,705 
2,084 
5,249 
1,000 
8,193 
2,004 

1,026 
1,211 

46 
138 

120,420 
3,955 
1,520 
1,389 

418 
2,360 

10,793 

18,476 
2,219 
1,849 
1,606 
2,254 
2,879 

478 
1,606 

15,338 
7,726 

298 
2,150 
4.134 
6,199 

912 
918 
102 

1.134 
2,097 
8,664 
2,667 

957 
2,723 
1,443 
4,596 

39,172 

11,484 
2.020 

9,738 
621 
946 
722 

1,933 
2,189 
4,472 

396 

9,160 
57,521 

433 
4,512 

701 
260 

5,121 

37,065 
2,320 

34,271 
1,918 
6.500 
5.500 
1,293 
8,432 
2,278 

1,018 
1,591 

92 
120,353 
28,821 
4,343 
1,800 
1,460 

181 
868 

4,014 
6,537 

11,408 

17,133 
2,162 
1,712 
1,877 
2.838 
3,436 

595 
1,860 

14,482 
8,117 

671 
1.839 
3,947 
6,239 

955 
1,396 

101 
1,200 
2,063 
8,063 

741 
4,798 
3,706 
2,736 
1,567 
4,691 

41,756 

13,280 
3,452 

633 

459 

280 
17,709 
3,469 
1,580 

1,047 
2,141 

413 

6 

19 

65 
7 

90 
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NUMBER OF THE PRINCIPAL SPECIES OF LIVE-STOCK (000’S OMITTED) *. 
For explanations and footnotes, see page 326. 

Buffaloes Esp&ce ovine 
Sheep 

Espdce caprine 
Goats Esp£ce porcine 

Pigs 
Number at the date nearest to: (000’s omitted) Country 

763 

520 

287 
30,480 
7,433 
3,344 
1,880 

4 
1,618 
4,216 

748 
249 

418 

30 
8 

24 

35,808 
555 

8,811 
816 

3,175 
292 

4,398 4 

729 

2,129 
49,719 

514 
21 

43,225 
1,449 

10,550 
4,567 

600 
26,286 

177 

90 
60 

22,934 

3 
104 

16,233 

4,988 
307 
185 

8,669 
727 

16,441 
518 

1,330 
16,176 
24,279 
3,545 
2,406 
3,273 

11,163 
996 

1,152 4 

5 
1,398 

842 
4,473 

35,570 
1,069 
6,786 
1,144 
9,248 

332 
4,462 
1,461 

2,877 
41 909 

162 
98 

2,381 

36,209 
4,220 
7,933 
4,094 

800 
600 

11,334 
14,443 

113 

62 
2 
1 

23,201 
13.591 
1,105 

2 
17 

291 
320 

11,702 
22,704 

4,080 
597 

8,923 
233 

18,460 
665 

1,413 
10,775 
24.592 

5,643 
1,804 
3.003 

11,754 
1,152 
1,5734 

11 
1,595 

668 
2,193 
3,851 

13,582 
7,933 
1,568 

169 
861 

67,003 

103,563 
24,905 

11,405 
517 

3,848 
331 

1,062 
602 
505 

3,030 
1 

11 

4,325 
468 

10,049 
288 
164 
87 
20 

1,667 

203 
10 
13 

129 
28,684 

89 
529 

1,185 

3,164 
234 
218 

1,465 
40 

3,394 
11 

1,510 
2,638 

21 
200 

2,715 

11 
288 
232 

187 
631 

71 
341 
711 

1,900 

262 
6 

8,023 
968 

3,126 
530 

3,038 
765 

1,074 

11 
3,370 

419 
16 

4,899 

4,820 
442 

5,087 
357 
410 

93 
73 

2,155 

183 
24 
98 

39,295 
11,248 
2,154 

45 
168 
841 

1,217 
10,236 
2,249 

3,484 
382 

1,332 
25 

3,804 
11 

1,388 
52 

3,674 
49 

189 
3,083 

20 
10 

290 
272 

1,493 
477 

1,721 
113 
287 

1,245 
2,037 

219 
22 

1,082 
8 

112 
7 

16 
11 
17 

3,448 
58,933 

70 

188 
423 

2,901 
114 

18,401 
184 
711 

61 
400 
180 

1,618 

86 
761 
158 

1,322 

2,700 
310 

2,017 
749 

73 
3,106 

22,533 
1,840 
1,412 

527 
1,468 
2,710 

275 
422 

7,529 
2,400 

227 
3,322 

895 
2,508 

557 
1,358 

137 
334 

1,350 
5,487 
1 021 

866 
978 
570 

2,516 
16,481 

801 
349 

801 
11 
93 
17 
60 
56 

2 
14 

4,471 
52,536 

71 
1,020 

51 
2,693 

1,437 
498 

16,169 
247 

1,400 
87 

429 
304 
512 

48 
1,150 
1,435 

916 
3,000 

673 
7,887 

864 
2,479 

19,424 
1,473 
1,144 
1,090 
3,122 
4,160 

327 
391 

5,777 
2,504 

334 
2,520 

884 
2,339 

521 
1,441 

121 
303 

1,519 
5,287 

921 
3,168 
2,806 
1,011 

635 
2,539 

13,560 

1,128 
473 

Africa. 
Union of South Africa. 
South West Africa. 
Algeria. 
Egypt. 
French Morocco 2. 
South Rhodesia. 
Tanganyika. 
Tunis 2. 

America. 
North America. 

Canada. 
United States 6. 

Caribbean. 
Costa Rica. 
Cuba. 
Dominican Republic. 
Guatemala. 
Mexico6. 
Salvador. 

South America. 
Argentine. 
R olivia. 
Brazil. 
Chile 
Colombia. 
Paraguay. 
Peru. 
Uruguay. 
Venezuela. 

Asia. 
Ceylon. 
Korea. 
Straits Settlements. 
Formosa. 
British Provinces 1 T .. 
Native States \ maia. 
Dutch East Indies. 
Indo-China. 
Japan. 
Palestine 2. 
Philippines. 
Siam. 
Turkey (Europe and Asia). 
U.S.S.R. ’. 

Europe. 
Germany s. 
Austria a. 
Belgium. 
Bulgaria 1o. 
Denmark 10. 
Spain. 
Estonia 8. 
Finland. 
France 8. 
Gr. Brit, and Northern Ireland. 
Greece 10. 
Hungary 8. 
Irish Free State. 
Italy10. 
Latvia 8. 
Lithuania 8. 
Luxemburg. 
Norway 5. 
Netherlands. 
Poland 8. 
Portugal. 
Roumania 1o. 
S. H. S. Kingdom 10 5. 
Sweden. 
Switzerland. 
Czechoslovakia 8. 
U.S.S.R. (European 

territory)8. 
Oceania. 

Australia. 
New Zealand. 



* D’apres les donates publiees dans YAnnuaire international de Statistique agricole, 1926-1927 (Institut International d’agri- 
culture). 

Note. — Les donnees se rapportent parfois globalement a plusieurs especes de betail. On a generalement attribue dans ce: 
cas les donnees globales a 1’espece qui paraissait etre numeriquement la plus importante. Ainsi la rubrique des chevaux contien 
parfois des sines et des millets, celle du betail peut contenir des buffles, etc. 

Les estimations ou recensements des diverses especes d’animaux ne se font pas toujours a la meme date. Quand les colonnes 
relatives aux annees contiennent plus d’un chiffre, cela indique que certaines donnees se rapportent a une annee et certaines autres i 
a une autre annee. 

1 Non compris les chevaux appartenant a I’armee. — 2 Animaux soumis a I’impot. — 3 Seulement les chevaux appartenant 
aux Europeens. — 4 Y compris Pespece caprine. — 6 Animaux se trouvant dans des fermes. — 6 Donnees se rapportant aux quatre 
cinquieme du nombre total des communes. — 7 Siberie et Kirghisie. — 8 Les donnees d’avant-guerre se rapportent au territoire actuel. 
Toutefois le chiffre d’avant-guerre pour PAutriche, PEstonie et la Lettonie se rapporte a un territoire legerement inferieur. — * Che- 
vaux employes dans Pagriculture.— 10 Les chiffres d’avant-guerre se rapportent a Pancien territoire. — 11 Non compris le territoire i 
envahi. 

* According to data published in the International Year-Book of Agricultural Statistics, 1926-27 (International Institute of 
Agriculture). 

Note. — Some of the figures given are aggregates of several species of live-stock. Whenever the preponderant species is known, 
the collective figure is assigned to that species. Thus the figures referring to horses may contain mules and asses, those referring 
to cattle may contain buffaloes, etc. 

The estimates or censuses of the various species of live-stock are not necessarily made at the same dates. Whenever the columns 
referring to dates contain more than one figure, it means, that some data refer to one year and some to another. 

1 Excluding horses belonging to the army. — 2 Animals registered for fiscal purposes. — 3 Horses belonging to Europeans only, 
— 1 Including goats. — 6 Solely animals on farms. — 6 Data relating to about four fifths of the total number of communes. — 7 Siberia 
and Kirghisia. — 8 The pre-war data refer to present territory. The pre-war figures for Austria, Estonia and Latvia refer, however, 
to a somewhat smaller territory. — 2 Horses employed in agriculture. — 10 The pre-war data refer to the old territory. — 11 Excluding 
invaded territory. 

DONNEES POUR LES SEPT PREMIERS MOIS DE 1926. 

DATA FOR THE FIRST SEVEN MONTHS OF 1926. 

Mois 
Months 

Commerce et Transport — Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Importations 
Imports 

Exportations 
Exports 

Grace — Greece 

en milliers de drachmae 
drachmae (000’s omitted) 

en milliers de tonnes 
matriques 

in 1,000 of metric tons 

Navires entr£s 
Vessels entered 

Navires sortis 
Vessels cleared 

Egypte — Egypt 
Canal de Suez — Suez Canal 

en milliers de tonnes 
de jauge 

in 1,000 tons measurement 

Mouvement des Prix — Price movement 

Prix de Gros 
Wholesale Prices 

CoClt de la vie 
Cost of living 

Prix 
des produits 
alimentaires 

Prices 
of foodstuffs 

Finlande — Finland 

1913 = 100 l-VI-1914 = 100 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII. 

633,946 
780,488 
803,334 
828,739 

732,115 
776,648 

258,811 
407,169 
425,436 
348,998 

283,850 
399,656 

138 
143 
168 
172 

169 
168 

33 
33 
43 
35 

37 
39 

1,796 
1,570 
1,923 
1,743 
1,657 
1,605 
1,592 

1,796 
1,570 
1,923 
1,743 
1,657 
1,605 
1,592 

143 
142 
141 
141 
140 
141 
141 

152 
153 
153 
152 
151 
153 
154 

142 
144 
144 
142 
141 
142 
144 



ETATS-UNIS UNITED STATES OF AMERICA. 327 
Indice des prodaits manufactures. - (Volume). - Index of manufacturing production 

(1919 = 100 ) 

Nombres indices des prU de gros des articles autre, que les denies alimen- „„„ wholesaJe prices (Board of Trade Indei) excluding food. 
taires (Board ol Trade). 

Valeur de« produit* manufacture exports (variationa aalsonniAres 61imin6ee). m—mmmmm Value oi exported manufacture* (Normal seasonal change* eliminated/ 
Indice de J'argent ^ court terme (Taux de la Banque d'Angleterre. taux ________ Short Money Index (Official diacount rate; day to day money and mark*} 

Jour par lorn et tacx des effete a i mois) rate on 3 month*' Whs) 
• Heproduit do •• Monthly Bulletin •' public par le London and Cambridge Economic Service 
• Beproduced rrom the Monthir BuitMin o< /he London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries 

Bronche d’actlrite 
tooDomlque 
Branch of 

Soonomic Activity 

PRODUCTION 

Charbon - Coal 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Fonte-Pig Iron 
Milliers tonnes 

m6triques 
(OOO’s) metric 

tons 

Or — Gold 
Milliers (OOO’s) 

Onces or fin 
Fine ounces 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(OOO'OOO’s) 
Currency of 

each 
country 

Ply* 
Country 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Roy .-Uni - V.K.(b) 

Allema gne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A, 
France 
Roy.-Uni - U. K. 

1926 

IX 

12,876 
52,090 
4,300 

c)k)795 

880 
313 

3,187 
785 

(k) 13 

Afrique du Sud 
South Africa 

EXPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Nombres 
indices des 

PRIXdeGROS 

WHOLESALE 
PRICES 

Index Number 

Nombre de 
chflmeurs 
en milliers 

Number 
of 

sinen p oyed 
(OOO’s) 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Allemagne - Germ. 
Etats-Unis - U. S. A 
France 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

841 

13,517 
57,395 
4,473 
5,096 

935 
320 

3,388 
816 

(k) 13 

853 

XI 

13,496 
60,933 
4,553 
8,880 

13,775 
59,147 
4,553 

19,862 

983 
310 

3,289 
790 

(k) 13 

839 

831 
86 

352 
4,625 

192 
1,764 

159 
94 

833 
92 

440 
5,197 

229 
1,708 

168 
51 

134.9 
150.5 
786.9 
622 
175.5 
150.9 

Alim. /(/) 1925/26 
Germ. \ (f) 1926/27 
Italie //{/) 1925/26 
Italy 926/27 
Poiogne/ 1925/26 
Poland ( 1926/27 
R U. / (h) 1925/26 
UK \rh> 1926/27 

169 
513 

83 
89 

195 
185 

1,424 
1,648 

997 
88 

388 
5,106 

198 
1,758 

138 
101 

875 
130 
448 

6,103 
233 

1,842 
187 
53 

136.2 
149.7 
751.5 
597 
174.1 
152 1 

1,004 
88 

373 
4,994 

184 
1,853 

152 
102 

XII 

1,065 
329 

3,141 
827 
100 

833 

1927 

I 

13,355 
57,554 

4,531 
21,911 

12,743 
53,302 
4,358 

21,425 

1,060 
316 

3,154 
805 
442 

843 

II 

967 
293 

2,988 
716 
580 

III 

14,046 
60,096 

4,724 
23,981 

1,086 
314 

3,539 
801 
683 

778 

1,071 
82 

354 
5,123 

164 
2,185 

161 
102 

869 
152 
474 

5,329 
213 

1,710 
171 
53 

137.1 
148.1 
683.8 
594 
171.5 
152.4 

818 
138 
456 

5,395 
243 

1,919 
164 
50 

137.1 
147.2 
626.5 
574 
169.6 
146.1 

214 
477 

86 
113 
214 
168 

1,354 
1,636 

394 
485 
112 
149 
252 
168 

1,314 
1,630 

706 
573 
122 
181 
311 
190 

1,243 
1,4 ’» 

1,093 
79 

355 
4,079 

209 
2,047 

186 
101 

792 
84 

412 
4,709 

274 
1,177 

134 
55 

135.9 
146.9 
021.8 
558 
169.6 
143.6 

1,092 
75 

303 
4,780 

174 
1,962 

180 
83 

750 
79 

365 
4,597 

255 
1,340 

131 
53 

135.6 
146.4 
631.6 
556 
171.4 
142.6 

815 
586 
156 
225 
359 
209 

1,318 
1,451 

786 
560 
126 
259 
358 
214 

1,218 
1,315 

862 

IV 

11,794 
37,925 

4,302 
20,541 

1,052 
310 

3,477 
774 
691 

V 

12,297 
39,416 

4,289 
22,201 

11,820 
39,811 

4,236 
20,107 

1,130 
319 

3,445 
794 
732 

825 

1,085 
111 
372 

4,414 
223 

2,162 
226 
103 

835 
106 
398 

4,694 
339 

1,411 
147 

62 

135.0 
145.3 
641.4 
545 
171.2 
140.6 

727 
421 
109 
228 
296 
206 

1,171 
1,188 

1,096 
74 

363 
4,298 

220 
1,920 

230 
89 

789 
77 

405 
4,255 

253 
1,336 

156 
53 

134.8 
144 2 
636.3 
521 
170.1 
139.8 

860 

1,173 
94 

346 
4,989 

203 
1,829 

202 
84 

VI 

1,068 
302 

3,139 
747 
662 

VII 

12,635 
35,076 
4,193 

20,261 

1,109 
320 

2,999 
769 
656 

VII 

12,81 i 
44,8S j' 

(aJ4,37 

20,53 

1,116 
317 

2,995 
773 
606 

854 

1,197 
101 
355 

4,558 
185 

1,905 
177 

89 

835 
110 
382 

4,281 
243 

1,286 
168 

63 

137.1 
144.1 
628.3 
496 
170.9 
141.1 

748 
106 
349 

4,417 
223 

1,522 
168 

56 

137.9 
143.7 
622.4 
473 
171.6 
141.8 

656 
327 

98 
215 
272 
191 

1,094 
1.133 

640 
262 

98 
216 
257 
174 

1,719 
1,059 

627 
240 

83 
215 
243 
159 

1.751 
1,069 

851 

1,278 
91 

311 
4,068 

188 

864 

1,161 
99 

371 
3,771 

213 
1,467| 1,241 

(i) 166 
84 

847 
79 

337 
4,499 

259 
1,047 

(i) 171 
56 

137.6 
144 6 
619.9 
467 
169.8 
141.1 

600 
211 

78 
263 
223 
148 

1,737 
1,114 

(i) 145 
81 

375 
4,287 

271 
1,092 

(i) 195 
59 

137.9 
146.6 
617.9 
465 

140.9 

181 
83 

292 
205 
138 

1,685 
1,130 

lo, Y cotnune k lignite. - (61 Charhon disponible poor la rente — <c) Moyenne de cmq mois. — ip Carrier, syudiqaee, cnftmeore complete. — U) v.h6mea-e comp*". 
— (h) Assures obligatoires. — (i) Commerce general. - 

(a) Including lignite. — (b) Saleable coal. — (c) 
— (i) Gener»l trade. — tft» Coal 

(fc) Grtive dans les mines de Cuarbon. 
Average of five months. — (/) Trade unionists wholly aoemployed. — (ff) Wholly unemployed. — ih) Compulsorily liiiared’ 
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Ire Partie. — PRODUCTION. — Part I. 

Tableau [. Production de houille et lignite f. Tahl«» I. — Production of Coal and Ciunlte t 
(Milliers de tonnes metriques.) 

Pfrlode 
Period 

MoyooDeti a}eu«tieile» 
M-m&li- Averagi 

1913 . 
1916 . 
1917 . 
j.918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX 
X . 
XI 
XII 

1927 I . 
II . 
III 
IV 
V . 
VI 
VII 
VIII 

(Thousands of metric tons, i.e., 000’s omitted.) 

HOUILLE — COAL 
Airlque dts Bud 

(Ualou) 
South Africa 

(Union) 
Allem&gxip 
Germany 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
1,072 
1,092 
1,059 
1,141 
1,128 

900 
898 
974 
931 

1,051 
1,030 
1,049 
1,114 

(a) 
15,843 
13,264 
13,979 
13,188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,052 
12,114 
12.879 
12,876 
13,517 
13,496 
13,775 
13.355 
12,743 
14,046 
11,794 
12,297 
11,820 
12,635 
12,997 

Belgique 
Bolgiuxr* 

Etat«-Unl« 
United States 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1.925 
2,110 
2.118 
2,174 
2,274 
2,310 
2,376 
2.346 
2,251 
2,477 
2,280 
2,234 
2,263 
2,239 
2,274 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
973 

1,051 
985 

1,095 
-1,089 
1,176 
1,024 

900 
1,069 
1,059 
1,015 
1,217 

43,088 
44,610 
49,245 
51.272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 
49.511 
52,090 
57,395 
60,933 
59,147 
57,554 
53,302 
60,096 
37,925 
39,416 
39.811 
35,076 
44,864 

(d) 
3,338 
1,712 
2,313 
2,078 
1,796 
2,024 
2,351 
2,595 
3,140 
3,668 
3,921 
4,285 
4,280 
4,300 
4,473 
4,553 
4,553 
4,531 
4,358 
4,724 
4,302 
4.289 
4,236 
4,193 

(c) 4,379 

lodes anglalses 
British India 

(b) 
1,311 
1.391 
1,467 
1,681 
1.843 
1.447 
1,558 
1,540 
1,593 
1,717 
1,693 
1,689 
1,346 
1,780 
1,655 
1,291 
1,716 
1,636 
1,863 
2,024 
1,972 
1,819 
1,759 
1,457 

Japon 
Japan 

1,776 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2.308 
2,412 
2,509 
2,622 
2,433 
2,108 
2.308 
2,462 
2,569 
2,778 
2.574 
2,281 
2,798 
2,506 
2.574 
2,604 

Paya'Bafi 
Netherlands 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
759 
770 
788 
774 
798 
739 
693 
794 
725 
724 
742 
794 
814 

Pologna 
Poland 

(e) (748) 

534 
632 

1,849 
3,008 
2.685 
2.423 
2,980 
3,688 
3,781 
3.530 
3.704 
3.598 
3,698 
3,411 
3,002 
2.599 
2,731 
2,773 
3,077 
3,204 

Periods 
Pericd 

Moyenoee mens 
Attract 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 , 
1923 . 
1924 . 
1925 . 
1926 . 
1962 VIII 

IX . 
X. . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 

HOUILLE 
COAL 

Boyaume Uni 
United Kingdom 

(0) 24,336 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

fh) 21,133 
23.450 
22,646 
20,694 
10,631 

(n) 795 
(n) 795 

5,096 
8,880 

19,862 
21,911 
21,425 
23,981 
20,541 
22,201 
20,107 
20,261 

* 20,538 

Eosste 
Russia 

(D 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,203 
1,939 
2,191 
2,440 
2,659 
2,733 
2,521 
2,701 
2,878 
2,434 
2,574 
2,378 
2,440 
2,430 

Sarre 
Saar 

TehScosloraqate 
Ciechoslorskis 

(1,101) 

784 
798 
937 
766 

1,169 
1,083 
1,140 
1,135 
1,126 
1,169 
1,125 
1,232 
1,192 
1,211 
1,285 
1,042 
1,085 
1,071 
1,106 

, (}) (1.189) 

874 
948 

1,002 
872 

1,029 
1,265 
1.063 
1,209 
1,270 
1,383 
1,521 
1,620 
1,609 
1,312 
1,119 
1,176 
1,079 
1.133 
1.134 
1,175 

POTAI 

Houille 
Coal 

82,294 
93.029 
76.600 
82.746 
95,771 
94.205 
94,433 
93,670 
83,951 
87.651 
98,474 

106,144 
116,481 
115,293 
109,156 
121,324 
91,189 
95,143 
92,445 

LHiMTE 

AUem&gne 
Germany 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11.432 
9,899 

10.386 
11,644 
11,656 
11.421 
11.713 
13,223 
12,754 
13,197 
12.462 
12,036 
12,973 
11.386 
12,011 
11,782 
12,089 
12,817 

Antrlchs 
Austria 

(i) (218) 

165 
199 
206 
259 
222 
231 
2.'>5 
247 
222 
243 
266 
284 
294 
265 
254 
269 
225 
240 
212 
227 

16 
172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
271 
166 
297 
455 
561 
568 
400 
349 
206 
134 
107 

92 

Chill 
Chile 

107 
118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
122 
125 
136 
127 
137 
127 
117 
108 
136 
113 
125 
125 
137 

Hongrie 
Huusary 

(i) (460) 

402 
460 
515 
575 
529 
460 
485 
447 
550 
637 
661 
631 
552 
486 
494 
428 
440 
443 
452 

Tchsco- 
•lovaqule 
Csecho- 
eiovakia 

(1) (1,927) 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 
1,509 
1,650 
1.568 
1,873 
1,922 
l,69fi 
1.526 
1,619 
1,497 
1.527 
1,452 
1,478 

PUT AI 

lignite 

9,725 
11.956 
13.053 
14,156 
12,420 
13,248 
14,319 
14,348 
13.8'>0 
14,589 
16,276 
16,270 
16,739 
15,492 
14,759 
15.697 
13.783 
14,450 
14,106 

f Production dea pays publiant dee statistlques meuauelles, dont la production doyenne mensueiie en 19*20 a 6te aupfcrieure a 250 milie tonnes pour la houilie et en 1919* 
& 100 mille tonnes pour le lignite. 

(<*) A partir de 1918 sans 1'Alsace Lorraine ; 5 partir de 1920 sans la Sarre; & partir de Jufliet 1922 sans le^ Bass ins le la Haute-Sil$s1e oolonaise. — (b) Provinces britanniques 
seulement. — (e) Y compris le lignite. — (d) Depuis 1919 y compris i*Alsace-Lorraine dont la production moyenne mensuelle en 1918 se montait & 221,800 tonnes. — 
(e) Territoire actuel ; jusqu'A juillet 1922 non comprls la Hante-Sil6sie polonaise. La production dans le territoire actuel pour les ann6es 1913. 1920. 1921 et 1922 se montait 
respectivement A 3,394, 2,587. 2.485 et 2.903 milliers de tonnes m6triques. — (?) Charboo inpoalble pour la vrenr.e. — (A) Depuis fin 1921 non compris I’lrlande. — (i) U B.. 
8. S. — (f) Territoire actuel. — (n) GrSve dans les mines de charbon ; moyenne de cinq moie. — * Voir page 359. 

t Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite over 100 thousand tons. 
in) Prom 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar ; from July 1922 ercluilns: Polish Upper Silesia — (bs British Provinces only. — (c) Including 

lignite. — (d) Since 1919 Including Alsace-Lorraine. The average monthly production of which in 1918 amounted to 221,800 tons. — («) Present territory : until July 1922 
excluding Polish Upper Silesia. Production in present territory for years 1913, 1920, 1921 and 1922 amounted respectively to 3.394, 2.587, 2,485 and 2,903 thousands metric 
tons. — w) Saleable coal — (A) Ireland omitted since end 1921. —- (<) U.S-S.R — (/) Present territory. — (n) Coal strike ; average of five months. — * See page 359. 



Tableau (I. — Production de la fonte. t 
(Milliers de tonnes metriques.) 
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Table II. — Production of Pig Iron, t 
(Thousands of metric tons, i.e., 000’s omitted.) 

PMIode 
Period 

Moyennee menanelle. 
Montklt Artraf* 

AllemegDe 
Germany 

Belgique 
Belgium 

BteU-Uule 
United StJLtee 

Luxembourg 
Luxemburg 

Pologne 
Poland 

Eoyaume-Unl 
United 

Kingdom 
Busale 
Buasla 

Bam 
Saar 

BuMe 
Sweden 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
MI 
VIII 

(a) 
1,397 

945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
850 
880 
935 
983 

1,065 
1,060 

967 
1,086 
1,052 
1,130 
1,068 
1,109 
1,116 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
318 
313 
320 
310 
329 
316 
293 
314 
310 
319 
302 
320 
317 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
60 
65 
71 
53 
55 
53 
52 
77 
78 
80 
71 
52 
64 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,308 
3,252 
3,187 
3,388 
3,289 
3,141 
3,154 
2.988 
3,539 
3,477 
3,445 
3,139 
2.999 
2,995 

(c) 
434 
109 
117 
108 
204 
279 
287 
440 
456 
641 
708 
783 
814 
785 
816 
790 
827 
805 
716 
801 
774 
794 
747 
769 
773 

(d) 
212 

63 
127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
210 
215 
223 
216 
232 
228 
208 
230 
225 
238 
224 
225 
238 

(e) 
(S8j 

(f) 
(f) 

4 
5 

40 
43 
28 
26 
27 
29 
29 
27 
33 
40 
42 
43 
48 
48 
48 
47 
51 
57 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
530 
207 

(m) 14 
(m) 13 
(m) 13 
(m) 13 

100 
442 
580 
683 
691 
732 
662 
656 
606 

(0) 351 

10 
10 
16 
32 
63 

128 
204 
198 
215 
234 
234 
251 
245 
235 
264 
249 
262 
248 
241 
242 

(114) 

53 
81 
96 
96 
85 

116 
121 
137 
139 
137 
144 
142 
152 
148 
135 
150 
142 
156 
149 
150 

(ht 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
39 
39 
38 
33 
35 
28 
35 
42 
39 
38 
32 
30 
31 

6,217 
5,348 
5,393 
5,312 
4,125 
4,941 
2,907 
4 377 
5,445 
5,262 
5,936 
6,062 
5,923 
5,878 
6.209 
6,096 
6,227 
6,521 
6,252 
7,234 
7.085 
7,242 
6,689 
6,602 

Tableau III. — Production de I’acier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, t 
(Thousands of metric tons, i.e., 000’s omitted.) 

Fteiode 
Period 

Moyennee meneuellee 
MmMy Av*at4 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VIII 
IX. 
X . 
XI. 
XII 
I . 
II. 
Ill 
IV. 
V . 
VI. 
VII 
VIII 

Allemagne 
Germany 

(a) (1) 
1,467 
1,296 
1,284 

986 
573 
650 
772 
943 
525 
820 

1,016 
1,028 
1.143 
1.144 
1,174 
1,258 
1,303 
1,308 
1,233 
1,415 
1,288 
1.378 
1,328 
1,362 
1,426 

BetglQbu 
Belgium 

(i) 206 
8 
1 
1 

28 
104 
64 

130 
191 
240 
212 
281 
(it 
318 
312 
317 
310 
328 
313 
297 
315 
301 
319 
300 
314 
326 

d) 88 
108 
132 
142 
78 
94 
57 
41 
75 
55 
64 
66 
46 
60 
65 
55 
59 
59 
57 

109 
111 

98 
61 
56 
79 

Btata-Unle 
United States 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,794 
4,051 
3,976 
4,140 
3,765 
3,522 

(i> 
3,820 
3,842 
4,571 
4,161 
4,080 
3,524 
3,229 
3,527 

(c) 
391 
149 
166 
150 
180 
226 
258 
378 
426 
575 
621 
703 
704 
706 
742 
714 
741 
673 
628 
704 
681 
712 
672 
677 
694 

Italle 
Italy 

ft) 71 
106 
111 

83 
61 
64 
58 
82 
95 

113 
149 
135 
149 
139 
129 
119 
126 
137 
131 
138 
139 

Luxembourg 
Luxemburg 

(d) <i) 
101 
110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
184 
189 
195 
194 
209 
195 
184 
203 
206 
210 
203 
2i»3 
216 

Pologne 
Poland 

Boyaume-Unl 
United 

Kingdom 

(e) 
1435) 

(1) 6 
(t) 10 83 

94 
57 
65 
66 
76 
76 
82 
94 
87 
98 
94 

114 
97 
96 

103 
111 
115 

(i) 
649 
761 
823 
808 
668 
768 
314 
498 
718 
694 
625 
301 

(m) 53 
(m) 97 
(m) 96 
(m) 99 

324 
742 
840 
965 
864 
899 
759 
698 
655 

Rusgle 
Buasla 

<Q) 
354 

14 
15 
30 
61 
95 

177 
260 
252 
279 
291 
295 
303 
294 
285 
319 
300 
284 
291 
282 
305 

Sarre 
Saar 

(159) 

60 
56 
77 

105 
83 

121 
131 
145 
146 
151 
152 
151 
158 
155 
150 
170 
149 
160 
156 
155 

Suede 
Sweden 

(h)(1) 
62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
47 
50 
46 
41 
39 
36 
44 
53 
43 
42 
33 
38 
42 

5,953 
6,105 
6,308 
6,064 
4,568 
5,534 
3,337 
5,363 
6,076 
6,090 
7,014 
7,009 
7,169 
7,179 
7,429 
7,095 
7,199 
7,857 
7,815 
9.013 
8,340 

f Production deg pays publiant des statlstiques menguelleg dout la production moyenne mensuelle en 1013 a ete guperteuxe & 60 mllle tonne.. 
(o) Non comprls le Luxembourg: depuie 1918 gang l’Alsace-Lorraine ; depuis 1919 sans la Sarre: depuis 1929 sans la Haute-Sliesle polonaise. — («) Depots 1919, J 

compels 1’Alsace-Lorraine dont la production moyenne mensueUe pour I'annfie 1918 6tait : fonte : 149.000 t,, acler 122,600 t. - <d> Chlffres communiques par le ■ Groupement 
des Industries siderurgiques * du Luxembourg. — (e) Territoire actuel y compris Haute Silesie polonaise. — </) Non compris la Haute-Silesie polonaise dont la product on 
moyenne mensuelle se montait pour les annees 1920 et 1921 respectivement A : fonte : 30,000 et 32,000 tonnes metriques ; acier : 75.000 et 61,000 tonnes rnetriqufs. 
(») U. B. S. S.   (A) Chlftres de Ekonomisk oversikt» — H) Lingote et pieces dr tonderie. — (f) Chlffrei mensaels d'apres ies statistlques des etablissement* ayant pro u 
eu 1926 95.40 % de la production totale du pays. — (m) Greve dans Its mines d* ebarbon. 

I' Production of countries publishing monthly statements, the average monthly output of which was in 1913 oyer 50 thousand tons. 
(a) Excluding Luxemburg : since 1918 excluding Alsace Lorraine : since 1919 excluding Saar : since 1922 excluding Polish Upper Silesia. — (e) From 1919 Inclu ng 

Alsace Lorraine the average monthly production of which for 1918 amounted to : pig iron 149,000 t.. crude steel 129,500 t - <d> Figure, communicated by the -Groupemeni 
des Industries siderurgiqueV' of Luxemburg. — <«) Present territory including Polish Upper Silesia. — (f) Excluding Polish Upper Silesia, the average monthly product on 
of which for the years 1920-1921 amounted to : pig iron : 30,000 and 32,000 metric tons ; crude steel : 75,000 and 61,000 metric tons. — (ffi U. S. S. E. — (A FigaT‘1' ° 
the •• Kkonomisk oversikt". — (i) Ingots and castings. — (f) Monthly figures based on the returas of establishments whose production in 1926 amounted to 95.40 % of 
total production. — On) Coal Strike. 



— 331 — 

IP Partie. — COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (eu valeur ). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special <sauf indication contratre), c.-&.-d. pour la 
consommation interieure — marchaudises seuiement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., lor domestic consumption — 
merchandise only (OOO’s omitted). 

Period* 
Period 

Moyennea 
meoaoeUea 

Monthly 
Avaragt 

Afrlque du Bud (Union de 1’ 
South Africa (Union of) 

Marchandises 
Merchandise 

Or : Monnales 
et Ungota 

Gold ' coin 
and bullion 

Allemagne 
Germany Argentine Atutralle 

Aueualia 

£’8 

Autrlch* 
Austria 

Schilling* 

Belgique 
Belgium 

Breeli 
Braxil 

Bulgaria 
Bulgaria 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX 
X . 
XI 
XII 

1927 I . 
II. 
Ill 
TV 
V . 
VI 
VII 
VIII 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
6,473 
5,787 
6,008 
5,878 
5,345 
5.904 
5,262 
5.905 
5,491 
5,466 
5,384 

(b) 5,519 
(b) 6,379 

(<l) 

82 
49 

102 
104 

(c) 897,474 

2,698,000 
8,256,417 

('d>9,815,963 
(e) 516,700 

512,477 
756,901 

1,030.171 
833,527 
924,984 
831,052 
996,523 

1,004,277 
1,070,772 
1,093,200 
1.092,149 
1,085,014 
1,096,326 
1.173.269 
1.197.270 
1,278,115 
1,160,798 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73.071 
68,541 

(h) 
65,866 
65,866 
65,866 
65,866 
65,866 

(P) 66,993 
66,993 
66,993 
64,423 
64,423 
64,423 

(i) 6,355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 
9,850 

11,088 
11,852 
12.104 
12,903 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 

(l) 234,953 
227,365 

14,355 
13,195 
13,976 
14,352 
13,283 

230,874 
219,494 
249.740 
253,953 
260,786 

13,724 
13,741 
13,988 
12,521 
12,713 
12,562 
13,036 
14,663 

199,700 
218,539 
237,296 
264,098 
206,805 
240,021 
230,471 

n) 247,900 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,934 
1,912,265 

(b) 
83,958 
67,563 
69,811 
82.450 

111,188 
174,219 
140,820 
137,719 
188,930 
232.463 
281.463 
225.463 

1,791,511 
2,311,739 
1,913,709 
1,875,858 

rol2,688,834 

202,959 
222,132 
225,713 
253,855 
278,544 

2,097,756 
2,197,623 
2,739,634 
2,461,029 
2,417,901 
2,502,157 
2,299,213 
2,275,759 

286,170 
267,653 
287,919 
277,732 
264,585 

15,775 
7,452 

14,057 
47.268 
80,328 

184.486 
243,424 
336,472 
426,987 
463,109 
607.612 
520,532 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 

456,320 
488,830 
532,360 
604,427 
686,466 

89,670 
85,563 
88,127 
87,657 
81,775 

424,736 
397,697 
567,696 
544.032 
525,060 

n;526,200 

78,806 
74,707 

110,617 
74,298 
94,412 

101,018 
91,369 
99,348 

Tableau V. Exportations, commerce special (sauf indication coutraire), c. a. d , produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) l.e., of domestic produce 
— merchandise only (OOO’s omitted). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX 
X . 
XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,314 
2,382 
3,500 
2,753 
5,842 
5,151 
4,036 
4,200 
3,944 
2,878 
3,354 
2,691 

(b) 1,384 
(b) 1,658 

(q) 3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3,547 
3,920 
1,628 
5,488 
2,716 
2,824 
3,961 
3,152 
3,581 
4,607 
3,134 
3,586 

(n) 4,754 
(n) 2,693 

(c) 841,436 

(1) 838,083 
5,785,100 

rdj8,299,713 
(e) 330,833 

508,527 
545,971 
733,190 
817,757 
830,516 
832,520 
874,699 
869,393 
817,566 
792,082 
750,005 
834.851 
788.851 
835,128 
748,204 
847,006 
868,515 

43,263 
47,750 
45,848 
66,789 
85,913 
87,007 
55.927 
56,334 
64,280 
84,283 
72,327 
66,015 
57,015 
54,769 
63,213 
48,024 
63,320 
86,999 

100,757 
102.628 
92,341 
94,698 
86,480 
83,877 
70,743 

d) 6,070 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

10,053 
8,973 

11,235 
12,737 
10,744 

4,961 
9,317 

13,328 
12,177 
13,460 
11,107 
14,434 
15,994 
10,749 
10,367 

7,495 
8,476 
6,174 

(k) 

77,654 
75,347 
91.976 

134,631 
164,174 

(77157.624 
140,676 
135,040 
149,355 
148,872 
148,351 
160,779 
128 339 
140,681 
169,596 
169,004 
133,647 
166,149 
144,522 

n) 165,900 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1.260,165 
1,619,720 
1,692,959 
2,214,446 
2.048,309 
1,969,587 

(■072,644,937 
1,585,167 
1,756,761 
2,551,346 
2,101,345 
2,002,500 
2,102,229 
2,203,941 
2,251,558 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335.164 
265,880 
273 033 
269,298 
304,479 
306.915 
343,011 
317,238 
237,269 
298,712 
227,134 
233,867 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
468,133 
451,035 
641,091 
567,770 
476,978 
367,459 
363,085 
347,158 
463,478 
383,727 
545,310 

n;451,000 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73.697 
84,561 
88,171 

105,916 
105,715 

90.621 
92,225 

130.280 
152,356 
138,421 
84,095 
78,534 

105,605 
77,338 

109,783 
105,678 
79,395 
94,216 

(«) V comprla i'approvisionnement de* navlres. — (4) Commerce general. — (e) Y compris le Luxembourg. — id) Moyenne de* Unit dernier* mois. («) Depuls Janvier 1922 
(value en mark*-or. — (/) Y compria ie* payment* pour reparations. — (A) Moyenne mensuelle pour le semestre. — (I) De 1916 A 1921 annee fiseale commensant le 1" Juillet. 
ft) Jusqu’A fin 1922 couronnes-or. — (I) Depuis 1928, nouvelle methode d'evaluatlon legerement (probablement de 8-7 %) inferieure A la prAcedente. (m) A partir du mois de 
tn&t 1922, le* uhlffres se referent A l’« Union economique Belgo-Lnxembourgeoise — («> Chlffre proviaoire. — (#) Y compris le trafio des plerres precieuses pendant le 4^ tri- 
mestre. — (p) Moy-nne mensuelle pour le trimestre. — (£) Lingots seulement. Voir introduction. 

(«) Including ships’ stores. — (6) General trade. — (e) Including Luxemburg. — «l) Average of last eight months. (*) Since January 1933 gold mark valuations. v) 
eluding reparation payments. — <*) Monthly average for hall year. — (I) From 1916 to 1921 fiscal year beginning on 1st July. - <*) Until end 1933 gold crowns, — (f) System 
of valuation changed at beginning of 1928. Present valuation slightly lower than former, probably about 8-7%. — <m) Bines May 1922, figures refer to “ (conomlqu* 
Belgo-Luxembourgeoise — (n) Provisional figure. — (o) Including precious stones during the 4th quarter. — (P) Monthly average for the quarter. («) Bulhon on y, See 
introduction. 
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Tableau IV. — Importations, eonmierce sperial (gatif indication eontraire), e. a. d., pour la ('ougonimalioc 
interieure — inarchaudigcg geulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise onl> (OUO’s omitted) (continued). 

P6rlode 
Period 

Moyermea 
naenaueilea 

Monthty 
Av tray* 

Danem&rk 
Deamark 

Dan t rig 
Danalv 

Dana. 
gulden 

Egypt* 
Egypt 

Espagne 
Spain 

Estonia 
Estonia 

Etats-Unl* 
United States 

Finland© 
Finland 

Gr<et 
Greece 

d) 
gourdes 

nongrli 
Hungary 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX 
X. 
XI 
XII 

1927 I . 
II 
III 
IV 
V. 
A I 
VII 
VIII 

64,785 
104,134 
85,328 
75,851 

199.471 
245.277 
129,058 
121,322 
158.949 
184.874 
161.382 
125,799 
112.711 
132.338 
125.356 
151,231 
147,320 
120 930 
115,080 
129,979 
121,376 
132.804 
128.482 
128,792 
126,828 

(a) 

24,968 
46,008 
39,035 
25,499 
24.252 
32,372 
26,702 
29.855 
29,1 59 
25,504 
29,711 
44,924 
42,342 
48,662 
45,681 
35,721 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3.382 
3,643 
4,086 
4,678 
4,199 
4,617 
4,604 
4,849 
4,722 
3,954 
3,590 
3,169 
3,546 
3,097 
3,757 
3,373 
3,873 

(b) 
108,838 
76,112 
61,162 
49,150 
74,973 

118.475 
236,279 
225.023 
243,600 
245,429 
187.027 
178,994 

(ni) 
166,514 
166,514 
165,287 
165,287 
165,287 
181,211 
181,211 
181,211 

(nj 

65,204 
116,265 
373,551 
465,785 
777,690 
683.684 
80 4,552 
796,415 
872,128 
882,672 
919.145 
897,148 
853.088 
615,466 
538,904 
708,142 
741,368 
892,508 
853,661 
810,198 
873,258 

147,932 
196,551 
243,274 
245.961 
318,974 
425,152 
213,072 
256,1 48 
310,981 
297.926 
348,540 
367,788 
341.163 
351,666 
388,267 
373,297 
354,016 
354.767 
302,885 
371,807 
362,903 
345,530 
355,075 
310,563 

(l) 371,000 

(n) 
41,035 
79,181 

102,221 
38.944 

206,677 
299.681 
294,844 
328.254 
381,105 
385.817 
158.185 
470,582 
497,860 
536.217 
569.423 
608,350 
542,668 
391,660 
360,969 
448,389 
463,415 
600,955 
597,272 
513,249 
571,499 

701,778 
1,720,035 
2,296,171 
1.858,865 
2.983,272 
4,158,741 
1,896,268 
2,022.922 
2,738,296 

<1 3,327,33 I 
<i 3,674,614 
d 4.959.560 

<d) 
5.235.332 
4.625.367 
5,106,420 
4,994.327 
5,122,880 
4,079,092 
4,779,703 
4,414,149 
4,297,956 
4,989,497 
4,557,813 
4,068,183 
3,771,146 

(f) 
(gll4,828 

33,287 
18,590 
61,159 

129,348 
181.461 
147,039 
257,123 
502,916 
671,149 
850,794 

809,657 
887,988 
925,042 

1,019,309 

910,063 
909,794 
978,805 

(i) 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
6,990 
5,128 
6,363 
8,771 
7,558 
7,538 
5.891 
5,568 
6,087 
5.452 
5.892 
5,856 
5,806 

40,342 
50,332 
52,141 
40,889 
67,938 
71,502 
79,338 
77,800 
88,000 
94.600 
95.600 

105,000 
74.100 
79.200 
97,900 
92,300 
93.200 
84,500 
89.100 

Tableau V. — Exportations, commerce special (sauf indication contraire), e. d., produits Indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), l.e., of domestic produce 
— merchandise onl\ (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX . 
X. . 
XI . 
XII. 

I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII. 

1927 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
116,955 
109.054 
115,964 
118,762 
109,461 
114,220 
108,660 
103,368 
125,999 
106,523 
131,945 
132,490 
115,410 
115,311 

(a) 

31,988 
48,657 
30,382 
38,872 
37,601 
38,540 
35,561 
41,575 
54,725 
46,257 
38,672 
37.622 
32,376 
32,073 
32,604 
26,007 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5.472 
4,928 
3,435 
2.148 
1,506 
3,889 
4,490 
4,429 
3,662 
3,431 
4,783 
4,105 
3,396 
3,698 
2,978 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
1 49,209 
132 054 
133,721 

(m) 
107,219 
107,219 
141,573 
141,573 
141,573 
175.681 
175.681 
175,681 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801.967 
960.871 
946.939 
804,587 
740,371 
836,167 
531,517 
616,944 
607,021 
579,494 
894,686 
955.443 
979,900 

1,088,743 0) 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374.804 
401,560 
392.617 
378.324 
440,211 
448,326 
473,518 
456.111 
411,640 
364.625 
398,142 
404,843 
382,366 
348,546 
337,162 
375,OuO 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,985 
647,624 
645.181 
709,256 
565,764 
450,863 
253,513 
233,054 
231,710 
264,937 
406,153 
667,453 
927,002 
871,969 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3.812.911 
4,961,221 
5,543.483 
5,196,684 
6,103,279 
5,329,269 
5,394,846 
4,708,855 
4,596,657 
4,693,891 
4,254,839 
4,280,826 
4,417,129 
4,499,160 
4,287,185 

(II 
(Q) 9,917 

12,904 
9,386 

24,738 
63,685 
57,193 
78,684 

207,090 
212,093 
273,081 
378,447 

312,713 
529,637 
613,349 
747,477 

619,968 
707,672 
416,910 

(i) 
3,722 
3,226 

10,318 
9,009 
2.746 
4,463 
6,080 
5,907 
6,716 
8,209 
7,752 
3,356 
3,677 
7,462 
7,979 

10,285 
8,125 
9.746 
9,486 
8,219 
4.747 
3,544 
2,313 

15,883 
24,545 
31.911 
32,682 
55,584 
67,672 
72,477 
81.700 
91,300 

112,300 
93.900 
88,500 
58,100 
54.900 
63.400 
53.700 
60.700 
51.400 
58.000 

(a) Commerce g6n6r&l maritime k Texcloslon do transit direct (Oesamteigeuiiandel). — (6) Commerce general. — (d) Valeurs d^claree*. — (/) Calendrier Jolien Josquen 
terrier 1923. — (a) Vieille Grace seulement. — (1) 5 gourdes - 1 dollar E. U, — (f) De 1916 It 1923 annfie flscale commencant le ler octobre. — (I) Chlffre provisoire. — 
m) Moveune mensuelle pour le trlmoatre. — («) Llngota inclos- 

(a) Genera) sea-borne trade excluding direct transit (Gesamteigenhandel). — (ft) General trade. — (d) Declared values. — (y) Until February 1928 Julian calendar. 
q») Old Greece only. — (i) 8 gourdes - 1 dollar U. 8. A, — (1) From 1916 to 1923 fiscal year beginning 1st October. — (I) Provisional figure — irn) Monthly average for the 
uarter. — (n) Including bullion. 
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Tableau IV. — Importarlong, commeree special (sauf indication contraire), e. k. d. pour la con- 
sommation interieure — marchandiscs senlcment (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), l.e., for domestic consumption  
merchandise only (000’s omitted) (continued). 

Pirlod* 
Parted 

Uoyeiuies 
meosoeU'i 
MmtUn 
Avtrutt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
19 
1926 
1926 VIII 

IX . 
X . 
XI . 
XII. 
I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII 
VIII 

1927 

Indea angUisea 
British India 

Lnande 
(Et. libra) 
Irish Free 

State 

(at 
152,725 
123.688 
127.967 
137,704 
152.770 
258,929 
230,749 
199.589 
184,973 
196.193 
1 8h .899 
196,646 
198.197 
191.569 
198.080 
184,227 
164,362 
209.424 
173,898 
222,767 
219.771 
203,178 
185,498 
188,318 

e) 212,700 

5,632 
5.162 
5,043 
4,4 28 
5,220 
5,234 
4,974 
5,538 
4,311 
4,562 
6.102 
4,983 
4,961 
5,268 

/14.869 
/J 4,498 

Italia 
Italy 

303,803 
699,190 

1,165,851 
1,336.556 
1,385,278 
2,235.135 
1.410,498 

(6)1,313 731 
1,432,431 
1.61 4.972 
2,183,373 
2,155,945 
1,992.381 
1,763,696 
1.757,565 
1,852,564 
2,184,939 
2.046,792 
1,961,756 
2,161,638 
1.920,325 
1,829,402 
1,905,297 
1,467,282 
1,241,146 

Japon 
Japan 

60,474 
62,018 
84.289 

135,721 
177,113 
191,179 
132.481 
154,079 
161,976 
200.605 
207.223 
192,101 
154,397 
158,729 
138,301 
151.921 
161,137 
186,281 
179.707 
226,022 
230,129 
201.750 
177.140 

<c) 165,526 
(c) 145,390 

Lattonle 
Latvia 

(Q) 

8,021 
6,145 
8,870 

17.655 
21.325 
23.380 
21.689 
21,114 
22.690 
23,028 
23,308 
29,617 
1 8.800 
16,774 
17,481 
16,081 
23,463 
)4 61 1 
24,244 

Lithuania 
Llthnanla 

6,026 
7,944 
6,240 

13,052 
17.211 
21.059 
20,063 
25,190 
23,646 
22.824 
21,349 
19,621 
16,618 
15,698 
23.877 
21,409 
19,598 
22,821 
23 544 
26,734 

Norrage 
Norway 

45,052 
111,734 
138,163 
104,129 
211,749 
247,628 
119.241 
107.667 
110,336 
126.047 
113,281 

90,041 
94.446 
92,660 
92 958 
87,927 
78,937 
68,517 
65,162 
75,659 
75,358 
75,460 
79 22o 
80^882 
91,650 

NonveUa-Zaianda 
Naw Zealand 

1,785 
2,062 
1,693 
1,966 
2,475 
5.062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
4,006 
5,072 
4,268 
3,650 
4,250 
3,945 
3,242 
4,602 
2,718 
3.680 
3,521 

(c) 3,250 
(c) 3,655 

Pays-Bas 
Netherlands 

451 
489 
456 
383 
427 600 
521 
503 
509 
546 
537 
501 
458 
420 
609 
444 
465 
448 

325,231 
142,920 

Id >80,394 
50,696 

235.478 
277,976 
186,685 
168,967 
167,435 
196,961 
204.583 
203,492 
195,571 
207,916 
202,498 
201,320 
207,066 
188,000 
190,054 
226,246 
203,941 
202,602 
216,658 
212,434 
218,297 

Pfeoa 
Para 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1.514 
1,619 
1,609 
1,453 
1,606 
1,692 
1,911 
(e) 
1,785 
1,185 
1,529 
1,445 
1,736 
1,767 

Tableau V. — Exportations, commerce special (sanf Indication contraire), c.&.d. produits indigenes 
— marchandises settlement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) l.e., of domestic produce 
— merchandise only (OftO's omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX . 
X. . 
XI . 
XII. 

1927 I . 
II 
III . 
IV . 
v . . 
VI . 
VII 
VIII 

(at 
200,993 
188,707 
195.373 
203,534 
241,519 
233.261 
180.741 
233,252 
273,729 
308.8‘>7 
330.960 
268.769 
257,133 
229,461 
232,585 
213.061 
243,012 
273,952 
254,597 
339.374 
252,763 
243,340 
222,653 
258,611 

e) 271,400 

4,190 
3.615 
3,432 
3.654 
4,350 
4.253 
3,930 
3,757 
3,007 
2,966 
2.974 
2,897 
3,282 
3,732 

/;3.770 
/14,083 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689.881 

'<>>775,198 
924,418 

1,197.574 
1,522.855 
1,555,883 
1,694.264 
1,707,647 
1,841,946 
1,709,586 
1,919.147 
1,177,397 
1,340,475 
1,410,861 
1,336.300 
1,286,412 
1,522,139 
1,046,998 
1,091,902 

(c) 
(c) 

52.393 
92,938 

131,555 
160.218 
170.897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 
171,232 
167,921 
186,507 
171,064 
164,220 
133,927 
130,883 
147,184 
155,895 
167.914 
167,985 
171,434 
194,665 

(a) 

5,193 
2.443 
8,435 

13.498 
14,137 
14.963 
15,704 
14,024 
17.217 
13,248 
14,135 
16.743 
17,526 
11,922 
17,925 
15,845 
16.218 
15 275 
21,563 

4,600 
4,801 
6,408 

12,233 
22.215 
20.226 
21,108 
18,726 
17.949 
21.900 
25.439 
23 004 
26.252 
25,585 
24,773 
17,981 
18.949 
16,228 
14 730 
17,285 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86.794 
85,762 
66.557 
69.736 
50,361 
65,797 
57,853 
62,970 
57,202 
58,835 
65,102 
50,479 
46,399 
51 453 
53,086 
57,752 

(c) 
(c) 

1,751 
2,641 
2,507 
2.310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4.499 
3,648 
1,927 
2,262 
1,572 
2,501 
3,468 
5,128 
4,911 
6.310 
4,921 
5.121 
3,431 
2,835 
2,207 

110 
118 
89 
95 

100 
108 
106 

65 
49 
86 

127 
173 
225 
241 
238 
168 
85 
88 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101.769 
108.602 
138,388 
150.641 
145.765 
159 876 
178.397 
167,563 
159,843 
150,962 
135,143 
135,126 
161,366 
151,348 
152,438 
161,760 
158.782 
163,586 

756 
1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 
1,972 
2,336 
2,687 
1,594 
2,201 
2.219 
(e) 
1,762 
1.417 
2,026 
1,300 
2,652 
1,730 

(•) Commerce maritime aeu.eu ent, j compris lee marchandtsee da Gouvememeat, aoo comprie le Treaor. — (6) Depuls 1922 valeurs d6clar6es. — (c) Commerce g6n6ral. — 
(4) Ea 1917 changement dans la methode devaluation. — <«) Chiffre provisoire. — (/) Non compris les colis postaux. — (g) Y compris lingots et depuis 1924 *galement espdcei 

(«) Sea-borne trade only ; including Government stores ; excluding Treasure. — (b) Since 1922 declared values* — (c) General trade. —- (d) In 1917 change In method ot 
valuation, — (e) Provisional figure. — (/) Excluding parcels post. — (g) Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. &. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption - 
merchandise only (000’s omitted) (continued).   

PWod* 
Period 

Moyen. mens 
Monthly 
Ar trati 

Pologne 
Poland Portugal Roomanle 

Honmania 
Boyanme- I 

Uni I Knaale 
United : Bnssla 

Kingdom 

roubles-or 
gold Bbl. 

Buide 
Sweden 

Suisse 
Switzerland 

Syria 
et Llban 

Syria and 
Lebanon 

Piastre 
*yr. 

TcbSooslo- 
yaqale 

Czechoslo- 
vak!* 

Uruguay 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1921 . 
1925 . 
1926 . 
1926 VIII 

IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 

(o) 

70,419 
92,956 

123,184 
138,713 
128,896 
161,198 
148,302 
176,872 
187,193 
156,646 
186,698 
193,304 
221,334 
255,179 
282,065 
275,568 
234,417 
223,235 

7,415 
10,776 
11,450 
14,86 
19,119 
57,583 
77,719 

104,319 
191,617 
246,506 
206,235 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1.626,336 
2,182,704 
2,508,161 
2,841,732 
2,552,128 
2,856,504 
2,769,804 
2,834,434 
2,415,171 
2,686,930 
2,588,271 
3,277,890 
3,216,225 
2,528,519 
2,562,392 
2,617,241 
2,875,576 

54,931 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

d;81,474 
94,789 
97,223 
93,105 
92,567 
93,642 

100,653 
102,292 
101,811 
103,739 
83,045 

102,753 
88,937 
84,044 
88,712 
83,680 
81,308 

(e) 
114,503 
229,167 
163,817 
21,772 
6,884 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062 

18,153 
60,542 
50,941 
52,077 
50,833 
58,118 
38,976 
34,768 
38,486 
37,684 
40,608 
49,140 
73,032 
73,617 
53,022 
63,900 

248,506 
288,818 
341,508 
536.823 
692,470 
685,145 
729,407 
635,982 

(bj 
629,081 
629,081 
654,147 
654,147 
654,147 
546,343 
521.167 
597.168 
597,521 
577,589 
535,897 

(/» 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 

!7;i2,066 
9,793 
9,887 

11,893 
13,876 
14,872 
12,700 
12,262 
15,156 
11,331 
13,827 
11,127 
12,681 
14,305 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
120,535 
124,137 
112,961 
140,462 
132,411 
142,424 
147,521 
105,523 
108,392 
122,601 
134,051 
134,336 
123,577 
121,384 
130,381 

(n) 159,985 
198.209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208.706 
219,427 
201.209 
194,946 
181,891 
208,290 
207,470 
219,186 
182,623 
186,126 
210,251 
204,730 
214,182 
210,952 
198,796 
208,921 

(D 

331,931 
406,499 
527,975 
562,130 
553,155 
589,388 
540,175 
429,502 

(b) 
96,413 
96,413 
96,413 

114,074 
114,074 
114,074 

546,0< 0 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,271,801 

919,551 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 
1,306,697 
1,261,841 
1,362,646 
1,525,100 
1,326,213 
1,575,959 

(h) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3,310 
3,591 

f04,592 
5,244 
6.037 
6,106 
5,542 
6,286 
6,380 
6,314 
5,989 
6,280 
5,790 
6,752 
6,113 

Tableau V — Exportations, commerce special (sauf indication contraire), c.&.d., produits indigenes 
— marchandises sculement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued).   

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

(o) 

54,596 
99,630 

105,488 
116,375 
187,740 
225,301 
199,356 
204,800 
228,731 
206,237 
201,073 
200,305 
222,316 
205,877 
196,734 
196,429 
196,278 
207,791 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
57,021 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
3,344,031 
3,568,910 
3,376,260 
3,779,803 
3,001,016 
2,522,406 
2,798,414 
2,988,884 
3,233,303 
3,757,340 
3,620,812 
2,696,275 
3,462,533 

43,771 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,448 
54,324 
49,787 
50,680 
53,177 
53,064 
49,707 
55,422 
52,937 
62,114 
52,610 
63,276 
55,982 
56,121 
59,410 

(e) 
126,678 

47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099 
52,736 
49,243 
55,478 
65,509 
66,186 
76,630 
55,441 
49,094 
57,546 
51,410 
50,145 
42,899 
55,887 
49,400 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 
541,032 
649,226 
818,861 
796,184 
622,567 
483,784 
455,405 
608,400 
467,877 
519,308 
471,040 
485,021 

(t) 9,539 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 

g;i5,599 
12,447 
12,601 
13,322 
16,295 
18,199 
22,863 
18,887 
22,764 
18,813 
21,543 
19,330 
18,780 
18,613 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,318 
118,272 
123,205 
134,782 
139,533 
138,458 
152,435 

89,737 
91,866 
99,181 

117,918 
145,889 
142,585 
151,802 
148,288 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
148,178 
153,485 
168,467 
173,911 
174,624 
134,157 
156,057 
175,266 
167,328 
163,008 
163,465 
160,305 
170,296 

0) 

141,639 
191,330 
227,006 
270,471 
347,180 
333,243 
225,247 
199,983 

(b) 
37,209 
37,209 
37,209 
40,173 
40,173 
40,173 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,362,712 
1,476,529 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 
1,528.595 
1,534,786 
1,513,407 
1,495,318 
1,397,238 
1,572,103 

(J) 5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 
7,898 
3,848 
4,460 
4,276 
4,990 

10,924 
9,399 

12,171 
11,306 

<») Moyenne mensuelle pour le trlmestre. — <c) Articles prlnclpaux. Y compris taie . Vamale ■ (taxe douaniire sur les exportations, les commissions, etc.).  (rf) Dds ler avril 1928, y compris le commerce de la Grande-Bretagne efc de rirlande septentrionale aveo I'Etafc libre d’lrlande et non compris le commerce ext6rieur 
I’Etat libre d’lrlande — <e) Jnsqu’ik XII/1924 chlffres calculus sur la base des prix de 1913 ; dis 1995 d’aprSs Evaluations courantes. Depuis 1917 les cbiflres se rappor- 
tent seulement au commerce 9 travers les irontiEres europEennes, la Mer Noire et la frontiEre caucasienne. - (/) Bangkok seulement. AnnEe fiscale commencant le lcr avrli. 
- (g) AnnEe du calendrier. - (A) . Valores oificlales .. - (1) Moyenne de onze mois. - (ft . Valores efectivos .. - (l) Commerce gEnEral. 5 Piastres synennes = 1 
francais. Depuis janvier 1927 Piastres syriennes or. — (m) Non compris les marchandises pour secours aux aftamEs. — (n) Y compris [ingots. — (o) Les chiffres se rapport 
aux territoires de la Pologne et de la Ville libre de Dantzig. , . . 

<b) Monthly average for quarter. — (e) Principal articles. Including tax •• Vamale ” (Export Customs duties, commissions taxes, etc.). — (d> From 1st April 1923, nclucn 8 
trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Until XU/1924. 1913 valuation . 
since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (ft Bangkok only. Fiscal y 
beginning 1st April. — (9) Calendar year. — (A) “ Valores officlales ”. — (ft Average of eleven months. — (ft •• Valores efectivos’’. — (1) General Trade. 5 W 
Piastres = 1 French franc. Since January 1927 Syrian Gold Piastres. — (m) Excluding famine relief goods. — (»> Including bullion. — (0) Figures refer to the temto 
Poland and the Free City of Danzig. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. —Importations, commerce special (sauf indication contraire), c.-S.-d., pour la consommation 
interieure — marchandiscs seulement. 

Table VI. Imports, special trade (unless otherwise stated), i.e., for domestic consumption 
merchandise only. 

Pfrlode 
Period 

Moyenuea menscelles 
UanMv Attune* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

Allemagne 
Germany Actriche 

Austria 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 
4,230 
3,673 
4,085 
4,100 
4,592 
4,628 
4,935 
4,961 
5,005 
5,212 
6,290 
6,465 
6,494 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

(c) 

510 
686 
691 
642 
746 
687 
687 
675 
619 
781 
801 
879 
865 
640 
612 
606 
564 
609 
656 

Belg!«n« 
Belgian) 

2,721 

397 
1,112 
1,472 

(e) 1,772 
2,203 
2,783 
2,746 
2.865 
2,787 
2,768 
2,898 
2.866 
3,233 
3,098 
3,144 
3,324 
3,007 
3,159 
3,224 
3,166 
3,154 

Brest! 
Brazil 

(f) 494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
414 
412 
352 
395 
371 
353 
459 
585 
426 
424 
441 
420 

Bulgarie 
Bulgaria 

Dantzig 
Danzig 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
35 
30 
30 
33 
30 
20 
15 
24 
29 
30 
28 
34 

(g) 103 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
52 
70 
62 
51 
62 
87 
43 
94 

128 
125 
176 
143 
143 

Estonie 
EatonJa 

a) 

7 
13 
26 
29 
29 
31 
33 
39 
32 
28 
34 
35 
28 
22 
22 
24 
34 
33 
29 
40 

Flnlande 
Finland 

156 
165 
183 
202 
232 
247 
284 
295 
155 
84 

112 
145 
280 
333 
249 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3,883 
3,649 
3,488 
3,442 
4,039 
4,064 
4,780 
4,363 
4,333 
4,610 
3,906 
3,654 
4,215 

Grtoe 
Greece 

Hongrto 
Hangary 

(l) » 84 
50 
20 
29 
57 
86 
86 
87 

112 
150 
175 

156 
138 
119 
171 

161 
156 
166 

(m) 

49 
195 
283 
314 
376 
373 
461 
473 
555 
599 
553 
609 
435 
396 
450 
444 
534 
543 
578 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d., produits indigene 
— marchandises sculement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX. 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
6,671 
6,626 
6,553 
6,346 
4,950 
4,438 
4,003 
4,141 
3,412 
4,231 
3,645 
4,238 
4,555 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
881 
907 

1,091 
880 

1,116 
1,527 
1,837 
1,967 
1,641 
1,883 
1,716 
1,726 
1,391 

(cj 

115 
129 
179 
184 
214 
270 
268 
235 
288 
310 
298 
309 
262 
292 
340 
330 
270 
329 
310 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
2,200 
2,007 
2,394 
2,017 
2,218 
1,605 
1,706 
2,081 
2,067 
2,102 
2,069 
2,084 
2,170 

(f) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
155 
157 
152 
182 
175 
174 
157 
127 
151 
134 
153 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
21 
57 
42 
45 
43 
27 
22 
29 
34 
53 
28 
25 

(g) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
544 
577 
533 
518 
620 
486 
475 
530 
538 
534 
567 
455 

(D 

11 
10 
26 
23 
31 
31 
37 
52 
57 
40 
31 
44 
20 
14 
16 
26 
57 
59 
55 
85 

397 
428 
445 
826 
748 
739 
496 
321 
116 
74 
72 
94 

332 
751 

1,199 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,860 
2,629 
2,689 
2,669 
2,809 
2,791 
3,209 
2,952 
2,835 
3,385 
3,159 
3,302 
3,061 

(t) 
50 
21 
11 
13 
31 
35 
28 
26 
36 
34 
47 

39 
70 
57 
65 

43 
43 
39 

(m) 

44 
71 
87 

101 
141 
182 
217 
254 
291 
384 
366 
235 
156 
138 
165 
125 
155 
137 
159 

© 1914. — (a) Y compels le Luxembourg. — (b) Moyenne de halt mols. — (c) Depuis 1922 y comprls revaluation du poids de quelquea articles dont le nombre ou le 
cubage seal etalt indlqufi. — <«) A partlr du mols de mal 1922 lea chiffres se rtfirent k l’« Union Economique Belgo-Luxembourgeoise» — (/) Commerce general. Poids brut. — 
(o) Commerce maritime general; k partir de Janvier 1923 • Gesamteigenhandel • non compris le transit direct. — (4) Calendrier Jalien jusqu’en levrier 1923. — (1) Depuis 
1922 non eompris betail et navires.— (m) Non oompris betail et articles indiques par piece. 

© 1914. — (a) Including Luxemburg. — (6) Average ol eight months. — (e) Since 1922 including assessed weight ol a lew articles entered by number or cubic metre only. 
— («) Since May 1922, figures refer to” Union 4eonomique Belgo-Luxembourgeoise." — (/) General trade. Gross weight — (a) General sea-borne trade ; since January 1923 
'•Gesamteigenhandel •* excluding direct transit. — (4) Until February 1923 Julian Cal radar. — (l) Since 1932 excluding live stock and vessels. — (rn) Excluding live stock and articles shown by number. 



Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la consommatloa 
interieure — marchandlses settlement (en miliiers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., lor domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Fftrlode 
Period 

Moyennes 
mensuelle 

JionOUp 
Aver at* 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIM 

IX . 
X. . 
XI . 
XII. 

1927 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 

Italic 
Italy 

Japon 
Japan 

1,610 
1,255 

97 i 
1,013 

1,527 
1,745 
1.89' 
2.033 
1,810 
1,792 
1,585 
1,712 
1,923 
2,294 
2,223 
2,484 
2,283 
2.512 
2,278 
2,252 

1,400 
1,228 
1,416 
1,216 
1,345 
1,372 
1,374 
1,525 
1,406 
1,316 
1,668 
1,516 
1,810 

Lettonle 
Latvia 

10 
14 
32 
48 
77 
80 
81 
82 
91 
98 
99 

101 
100 

70 
72 
53 
86 
56 

120 

Lithuaoie 
Lithuania 

20 
34 
43 
46 
85 
50 
43 
52 
57 
36 
30 
43 
46 
44 
48 

Nonvelle 
Z61aude 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
205 
237 
255 
203 
131 
181 
179 
173 
218 
201 
224 
169 

Payc-Bac 
Netherlands 

(at 5,041 
1,997 

623 
404 
904 

1,152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,499 
2,708 
2,442 
2,252 
2.436 
2,036 
2,008 
2,409 
2,146 
2,316 
2,601 
2.715 
2,704 

Pferoo 
Peru 

46 
51 
53 
47 
50 
44 
45 
43 
33 
63 
51 
59 
60 

Pologns 
Poland 

294 
404 
344 
266 
201 
284 
203 
273 
252 
246 
251 
264 
309 
384 
413 
436 
507 
508 
423 
418 

Roumanle 
Ron mania 

115 

34 
25 
51 
49 
58 
67 
77 

71 

Rnssie 
Bnssla 

(h) 
1,279 

341 
243 

16 
1 
7 

71 
173 

73 
61 

136 
136 
164 
230 
229 
209 
174 
123 
129 

89 
99 

127 
130 
102 

(c) 

13 
37 i 

lt>3 
94 
94 

126 
103 
(d) 
110 
110 
106 
106 
106 
73 
66 
89 
99 

117 
118 

Salas* 
Switzerland 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
622 
582 
569 
605 
603 
501 
502 
609 
533 
600 
648 
680 
699 

Tehtioo- 
slovaqatt 

Cseeho 
Slovakia 

(f) 

326 
333 
271 
357 
482 
563 
554 
455 
735 
589 
579 
650 
399 
449 
495 
441 
502 
634 
590 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-si.-d. produits indigdnes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), I.e., of domestic produce — 
merchandise only. 

1913 
1916 
1917 
1918 , 
1919 
1920 . 
1921 
1922 . 
1923 . . . 
1924 . . . 
1925 . . 
1926 . . . 
1926 VIII 

IX 
X. 
XI 
XII 

1927 T . 
II 
III 
IV 
V 
VI 
VII 
VIII 

375 
204 
141 
125 

281 
386 
399 
352 
414 
337 
359 
319 
347 
290 
349 
383 
352 
372 
437 
398 

363 
493 
507 
475 
484 
524 
505 
476 
378 
431 
442 
440 
496 

16 
16 
47 
73 
62 
48 
43 
44 
48 
34 
33 
48 
73 
41 
56 
72 
96 
67 

111 

10 
34 
33 
38 
65 
52 
36 
76 
25 
23 
24 
21 
24 
42 
42 

55 

81 
64 
55 
65 
58 
67 
71 
75 
65 
45 
49 
37 
78 
81 
95 

104 
92 
98 
81 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,675 
1,575 
1,592 
1,531 
1,352 
1,095 
1,047 
1,234 
1,123 
1,140 
1,206 
1.256 
1,126 

87 
101 
111 
146 
141 
153 
133 
139 
168 
105 
126 
138 
123 
183 
120 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
2,935 
2,494 
2.216 
2,285 
2,043 
1,900 
1,666 
1,623 
1,516 
1.610 
1,468 
1.738 
1,892 

381 

9 
122 
226 
339 
408 
394 
385 

546 

2,009 
197 
81 

3 
1 

18 
77 

312 
429 
545 
636 
724 
789 
930 
839 
863 
606 
560 
636 
513 
725 
629 
837 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
330 
372 
419 
427 
373 
315 
322 
426 
352 
380 
311 
377 

71 
127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
70 
63 
71 

106 
85 
77 
60 
77 
96 
90 
95 
95 
88 
87 

(I) 

575 
812 
791 
943 

1,036 
1,014 
1,067 

990 
1,256 
1,447 
1,700 
1,707 
1,051 
1,011 
1,070 
1,017 
1,105 
1,168 
1,111 

(o) 1913-1916 Commerce general. — (c) Y comprls revaluation du poida de quelques articles dont le nombre on le cubage aeu) etait tndtque. — (d) Moyenne meMueU P 
le trimestre. - (/) Les chiffres annuels depula 1922 comprennent revaluation du polds de quelques articles dont le nombre seal etait Indiqu*. — (f<) Les ehiffres depuw 
ae rapportent seulen ant au commerce h travers les frontleres europeennes. la mer Noire at la frontUre caucasienne. — <i) Non comprls les marchandlses pour 
*°* hlw9?3-19ie general trade. — (e) Including assessed weight ol a lew articles entered by number or cubic metre only. — <d> Monthly average lor quarter. — </> Jear^ 
figures since 1922 include assessed weight ol a lew articles entered by number only. - (A) Figure, since 1916 relate only to tb. trade across the European, Black 
and Caucasian tronttere — (i) Excluding famine rellel goods. 
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(millions.) 
Tableau VIII. — Trafic marehandiseg des Chemins de fer. 

Table Vlil. — Railway Freiylu Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Hois 
Months 

1925 VII. 
VIII 
IX . 
X . 
XI 
XII 

192 (i I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1927 I. 
II 
III . 
IV . 
V . 
VI . 
VII 

Afiique du Sud 
(Umon) 

South Africa 
(Union) 

«*) 
ton-miles 

(k) 

337 
327 
361 
332 
358 
383 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

tonnes kilomAtriques 

(a) 5,001 
4,651 
4,905 
5.280 
4,708 
4,198 
3,790 
3,929 
4,300 
3,984 
3,928 
4,695 
5,356 
5,516 
5,636 
6,045 
6,196 
5,641 
5,396 
5,140 
5,720 
4,846 

(7J5,327 
075,126 

(b) 
1.257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1,166 
1,202 
1,261 
1,275 
1,201 
1.258 
1,263 
1,321 
1,198 
1,065 
1,219 
1,158 
1,254 
1,249 

* 1,261 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

(d) 
ton-miles 

(C) (e) 
2,428 
2,224 
3,714 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2.846 
2,749 
2,484 
3,505 
4,551 
4,672 
3,641 
3,141 
2,753 
3,150 
2,905 
2,931 
2,611 

Estonia 
Estonia 

tonnes 
kilo- 

ntetriques 

12.7 
10.0 
10.8 
12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

10.8 
12.5 
15.2 
13.9 
18.9 
13.8 

Etats-Unis 
United States 

(d) 
ton-miles 

(e) 
37,944 
41,709 
41,305 
44,054 
40,775 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43,724 
44,328 
48,273 
43,342 
40,096 
39,223 
37,250 
41,816 
37,102 
40,113 
38,483 
38,382 

Hongrie 
Hungary 

tonnes 
kilo- 

m6triques 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 
393 
393 
399 
413 
446 
456 
467 

Indes anglaises 
British India 

Irlande 
(Etat libre d*) 

Irish 
Free State 

(0) 
ton-miles 

(O 

1,826 
1,753 
1,730 
1,691 
1.789 
1,674 
1,537 
1,389 
1,467 
1,551 
1,579 
1,809 
1,926 
1.790 
1,962 
1,789 

(e) 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 
20.2 
20.9 
23.4 
21.6 
21.5 

Mois 
Months 

1925 VII. 
VIII 
IX . 
X . 
XI . 
XII 

1926 

1927 

I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 

ItaJle 
Italy 

Lettonie 
Latvia 

Pologne 
Poland 

Roumanie 
Eoumania 

tonnes kilom6triques 

Royaume-Uni United Kingdom 
(f) 

Merchandises 
et animaux 

Genera! 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
min&aux 

Other Minerals 

ton miles (g). 
(e) 

1,021 
986 

1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 
1,118 
1,087 
1,164 
1,059 
1,094 
1,000 
1,034 
1,148 
1,078 

24.8 
19.7 
18.0 
20.1 
15.3 
20.1 
23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 
32.1 
37.6 
42.7 
31.6 
32.1 
26.9 

1,157 
1,115 
1,102 
1,191 
1,172 
1,101 
1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,593 
1,718 
1,750 
1,788 
1,558 
1,734 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 
363 
343 
420 
357 
425 

465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 
455 
445 
532 
464 
491 
449 
457 

894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 

154 
199 
263 
471 
655 
824 
921 
834 
865 
711 
751 
734 
785 

306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 
278 
291 
347 
319 
354 
317 
306 

1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 
1,654 
1,570 
1,744 
1,494 
1,596 
1,500 
1,548 

TchAcoslovaquie 
Czechoslovakia 

tonnes 
kilomCtriques 

(e) 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 
716 
701 
802 
753 
787 

(a) «Reichsbahn» non compris trafic gratult. — (A) Chemins de fer de 1* Etat et Compagnles privAes y compris les lignes AtrangAres. — (c) Compagnies ayant une recette 
annuelle de 600,000 <$. — (d) Short ton — kg. S07.18. Mile - metres 1.609.34. — («) Y compris trafio gratult. — (/) Compagnles k vole normale de la Grande-Bretagne . 
Y compris trafic gratu'.t. — (g) Long ton = kg 1.016.06. Mile - metres 1,609.34. — (i) Chemins de fer fournissant plus du 98 % du total des ton-miles. — (f) Chiffr e 
provisoire. — (&) Voir introduction. — • Voir page 359. 

(«) •• Rcichsbahn”. Excluding free-hauled. (6) State and private Railways. Including freight on foreign lines. — (e) Railways with annual operating revenues of 
§ 600.000. — (d) Short ton — kg. 907.16 ; mile - metres 1.609.34. — («) Including free hauled. — (/) All standard gauge railways of Great Britain Including free 
hauled. — '«) Long ton - kg. 1.016.06 ; mile — metres 1,609.34. — (i) Railways contributing over 98 % of total ton-miles. — ()) Provisional figure. — (£) Se e 
introduction. — • See page 359. 
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Tableau IX. — Ton nay e des navlres entrSs et sortis. 
Table IX. — Tonnage of vessels entered and cleared. 

tEn milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Period* 
Period 

Afrlque du 
Bad (Union) 
South Africa 

(Union) 

Moyennes 
mensueiies 
Monilhy 
Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926VIII 

IX 
X 
XI. 
XII 

1927 I. . 
II 
III. 
IV 
V 
VI . 
VII 
VIII 

Allemagne 
Germany 

A ns trade 
Australia 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Egypte — Egypt 
Chili 
Chile 

Danttlg ports 
Danzig | ^gyptiens 

Egyptian 
ports 

Canal 
de Suez 

Suez 
Canal 

Batonle j Etats-Unis Flnlande 
Estonia United States Finland 

Grice 
Greece 

Indes 
anglalse: 
British 
India 

Tonnage net des narires entrhs — Net tonnage of vettoU entered 

Moyennes 
mensueiies 
Monthly 
Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926VIII 

IX . 
X . 
XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
406 
411 
441 
411 
406 
410 
420 
431 
424 
476 
405 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 

aJ3,175 
4,055 
3,841 
3,709 
3,791 
3,251 
2,982 
2,790 
3,153 
3,124 
3,373 
3,543 
3,647 

B 

(b) 
448 
356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
403 
448 
454 
465 
469 
530 
520 
527 
473 
425 
422 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
2,573 
2,450 
2,263 
2,447 
2,244 
2,301 
2,151 
2,268 
2,182 
2,293 
2,386 
2,334 
2,562 

fe) 
95 

1 
3 
6 

22 
69 

112 
138 
125 
137 
135 
136 
130 
150 
160 
141 
124 
125 
102 
122 
148 
129 

134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
267 
253 
199 
252 
210 
271 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 
336 
305 
308 
335 
313 

253 300 
279 
250 
262 
284 

272 
316 
345 
337 

280' 310 
289 337 

... 355 

(!) 471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
562 
540 
536 
561 
541 
505 
493 
641 
544 
568 

(t) 1,350 
606 
312 
326 
853 

1,148 
1,210 
1,372 
1,494 
1,651 
1,754 
1,714 
1,700 
1,546 
1,853 
1,703 
1,879 
1,881 
1,744 
2,042 

(c) 

53 
75 
89 
93 
83 
94 
87 

134 
118 
99 
91 
79 
41 
34 
37 
60 

123 
139 
164 
162 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5.691 
5,782 
6,410 
7,941 
7,550 
7,279 
7,487 
6,698 
5,018 
4,670 
5,054 
6,014 
6,446 
7,022 
7,008 

310 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
335 
562 
567 
480 
372 
233 
113 

69 
92 

150 
435 
685 
787 
785 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3.485 
3,549 
3,667 
3,677 
3,635 
3,741 
4,048 
3,707 
3,771 
3,759 
3,288 
3,946 
4,250 
4,470 
4,306 
4,394 
4,171 

68 
23 
35 

227 
309 
358 
295 
402 
451 

d!445 

500 
500 
562 

Tonnage net des nay ires sortis — Net tonnage of vetedi cleared. 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
412 
387 
402 
420 
446 
414 
409 
418 
431 
428 
463 
379 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

<z,13,186 
4,033 
3,956 
3.739 
3.740 
3,359 
2,938 
2.686 
3,172 
3,107 
3,382 
3,501 
3,756 

(b) 
436 
356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
347 
359 
413 
513 
511 
449 
444 
612 
534 
429 
495 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,497 
2.416 
2,377 
2,331 
2,289 
2,325 
2,108 
2,308 
2,164 
2,255 
2,372 
2,407 
2,507 

(e) 
93 

1 
3 
6 

21 
69 

112 
137 
124 
138 
135 
136 
131 
145 
164 
138 
122 
127 

99 
124 
151 
128 

134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
250 
246 
199 
236 
203 
218 
249 
223 
300 
222 
207 
292 
291 

78 
39 
32 
37 
47 
81 

134 
119 
143 
137 
154 
283 
337 
321 
314 
299 
323 
321 
247 
342 
338 
330 
322 
342 
350 

468 
148 
112 
132 
195 
334 
368 
395 
436 
499 
563 
540 
520 
543 
539 
512 
481 
647 
509 
579 

1,350 
606 
312 
326 
853 

1,148 
1,210 
1,372 
1,494 
1,651 
1,754 
1,714 
1,700 
1,546 
1,853 
1,703 
1,879 
1,881 
1,744 
2,042 

(c) 

52 
75 
89 
92 
83 
94 
87 

133 
116 
100 

85 
73 
41 
35 
38 
57 

134 
136 
164 
165 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5.852 
6,587 
7,892 
7,656 
7,940 
7,701 
6,888 
5.153 
4,746 
5,129 
6,160 
6.248 
6,835 
7,073 

304 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
343 
606 
548 
550 
390 
297 
118 

85 
88 

129 
335 
613 
829 
825 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
3,147 
3,336 
3,390 
3,462 
3,125 
3.177 
2,936 
2,628 
3,186 
3,660 
3.772 
3.772 
3,796 
3.733 

71 
22 
30 

206 
332 
318 
265 
368 
409 

<41387 

455 
479 
509 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
572 
496 
576 
574 
607 
698 
563 
682 
666 
669 
545 
531 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
611 
591 
669 
629 
706 
607 
617 
790 
690 
642 
603 
641 

A. Aveo cargalson seuiement. — B Avec cargaison et sur lest. , .onj 
(o) Depuis 1926 principaux port* seuiement. — (S) Depuis 1916 annie fiscale finlssant le SO Juin. — (s) Y compris cabotage. — (d) Moyenne de onze mols — <e) Depms 

m*r Noire seuiement. — (/) Voir introduction. 
A. With cargo only. — B. With cargo and In ballast. 

(a) Since 1926 most Important ports only. — (ft) From 1916 fiscal year ending SOth June. — («i Including coastwise. — (<f) Average of eleven months. — («> 
'920 Black Sea only — (/) See introduction. 
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Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Ptrlodc 
Period 

Irlaude 
(Et&tltbre d') 

Irish Free 
State 

Itoyennes mensuellee 
Mmlhli Arman 

Italic 
Italy 

Japcn 
Japan 

Lettonle 
Latvia 

Llthaanle 
Lithuania 

(h) 

NorvAge 
Norway 

Nouvelle 
ZAlande 

New 
Zealand 

Palestine 
<d> 

Pays-Bas 
Nether- 

lands 
PArou 
Peru 

Pologne 
Poland 

(?) 

Boyaume- 
UnJ 

United 
Kingdom 

Slam 
(/) 

SuAd* 
Sweden 

Tonnage net des navires entrAs — ITtt tonnag* of vuttli mitred. 

B B 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX 
X 
XI 
XII 
I . 
II 
III 
IV 
V 
VI 
VII 
VIII 

1927 

501 
508 
491 
516 
523 
497 
546 
537 
448 
448 
575 
511 
602 
563 

1.560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 

(e) 
1,391 
1,391 
1,368 
1,368 
1,368 
1,737 
1,737 
1,737 
1,706 
1,706 
1,706 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2.988 
3,129 
3,562 
3,586 
4,101 
3,820 
4,073 
4,013 
4,276 
4,236 
4,115 
3,677 
4,204 
3.988 
4,467 
4,059 
3,865 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 
155 
148 
121 
106 
137 
116 
78 

105 
141 
144 
172 
174 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
46 
27 
28 
23 
23 
18 
14 
27 
32 
48 
52 
56 
53 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
290 
261 
254 
242 
251 
302 
253 
280 
287 
292 
268 
303 
295 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
189 
192 
177 
196 
197 
197 
171 
227 
175 
183 
159 
170 
170 

82 
104 
113 
155 
135 
113 
105 
145 
108 
149 
158 
169 
231 

95 
105 
114 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,7°q 1,929 
1,893 
2,022 
1,903 
1,954 
1.971 
2,126 
1.972 
1,855 
2,077 
2,039 
2,226 
2,138 
2,325 
2,451 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1,179 
1,175 
1,333 
1,549 
1,572 
1,517 
1,438 
1,483 
1,304 
1,094 
1,128 

1 
6 

17 
20 
18 
19 
21 
19 
19 
14 
25 
28 
37 
29 
47 
36 

(e) 
4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 
4,258 
4,614 
4,626 
5,348 
6,945 
6,294 
6,565 
6,239 
5,741 
5,000 
4,090 
4,814 
4,769 
5,330 
5,224 
5,310 
5,757 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(i) 89 
76 
74 
76 
87 

101 
133 
124 
126 
92 

113 
104 

94 
91 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 
1,339 
1,332 
1,226 
1,429 
1,321 
1,024 

883 
992 

1,059 
1,399 
1,542 
1,645 

Moyennas mensueiles 
Monthly Average 

Tonnage net des navires sortis — Net tonnage of rttsela cleared. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX . 
X . 
XI . 
XII. 

1927 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 

378 
400 
364 
389 
378 
407 
378 
358 
367 
340 
362 
379 
394 
376 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

(c) 
1.388 
1,388 
1,401 
1,401 
1,401 
1,620 
1,620 
1.620 
1,693 
1,693 
1,693 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 
3,902 
4,014 
4.187 
4,364 
4,332 
4,042 
3,796 
4,132 
4,275 
4,205 
4,165 
3,936 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 
147 
149 
128 
104 
126 
128 
69 

107 
137 
149 
162 
181 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
43 
31 
29 
21 
25 
18 
13 
27 
32 
43 
52 
53 
57 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
439 
414 
414 
419 
408 
418 
424 
449 
501 
561 
507 
477 
456 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 
197 
175 
166 
188 
181 
192 
192 
193 
214 
206 
152 
189 
176 

81 
102 
113 
152 
136 
115 
104 
142 
119 
153 
150 
155 
249 

92 
114 
110 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,207 
2.671 
2,568 
2,407 
2,285 
2,100 
1,779 
1,622 
1,865 
1,735 
1,680 
1.671 
1,683 
1,779 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 
1,322 
1,561 
1,569 
1,503 
1,458 
1,415 
1,297 
1,084 
1,130 

1 
6 

17 
21 
17 
20 
20 
22 
19 
14 
24 
27 
36 
31 
44 
38 

(e) 
5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 
5,891 
5,442 
5,193 
3,913 
3,341 
3,411 
3,364 
3,007 
4,177 
4,949 
4,682 
5,383 
5,202 
5.516 
5,371 
5,610 
5,642 

a) 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(l) 88 
78 
69 
80 
89 
96 

124 
130 
125 
98 

108 
105 

92 
92 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 
1,292 
1,266 
1,265 
1,327 
1,415 

980 
882 
945 

1,131 
1,291 
1,560 
1,745 

A. Avec cargaison aeulement. — B. Aveo cargaison et but lest. i,... . 
(«) AnnAe iiscale commencant le 1” avril - (l) Y compris cabotage. — <c) Moyenne mensuelle pour le trimeetre. — id) Ports de Jaffa et Calfa. — (.) Depui. ie 

ler avril 19!1* y eompris la navigation de la Grande-Bretagne et de 1’Irlande septentrionale aveo I’Etat Bhre dTrlande mais non compris la navigation extArieure ec <- 
1’Etat lihre d'lrlande. — If) Port de Bangkok. — (a) Port de Gdynia. — (A) Port do Klaipeda. — (<) AnnAe du calendrier. 

A. With cargo only. — B. With cargo and in ballast. .... . „ „ ... „ 100o 
(«) Fiscal year beginning April 1st. - (b) Including coastwise. - (e) Monthly average for the quarter. - <d) Ports of Jaffa and Haifa. - (e> 1 

including shipping of Great Britain and Northern Ireland with Irish Free State but excluding direct foreign shipping of Irish Free State. if) Port of Bangkok. 
(9) Port or Gdynia. — (A) Port of Klaipeda. — (i) Calendar year. 
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III0 Partie. — MOUVEMENT des PRIX. Part HI. — PRICE MOVEMENT 

Tableau X. — Nombres Indices des prix de gros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : fa) Published Results. 

P6rtod« 
Period 

Afrique da 
Bad 

(Union) 
Booth 
Afrlc* 
(Union) 
Otflciel 
Official 

1910 - 
1000 

A os trade 
Australia 

OfficleJ 
Official 

1911 
- 1000 

Belglqae 
Belgium 
Officiel 
Official 

< Chain 
System > 

Offlclel 
Official 

Banque 
da Japan 

Bank 
of Japan 

Noavelle- 
Zeiande 

New 
Zealand 
Offlclel 
OfficUl 

1909-1918 
- 1000 

Fays-Bas 
Nether- 

lands 
Officiel 
Official 

Boyaume-Uni 
United Kingdom 

Board 
of 

Trade 
« Econo- 

mist > 

1901-1905 
- 3900 

Moyennes — Averagt 
1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 VIII 
IX . 
X . . 
XI . 
XII. 

1927 I 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1423 

1438 

1421 

1354 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1848 
1805 
1758 
1768 
1765 
1760 
1741 
1710 
1720 
1738 
1772 
1833 
1879 

96 
103 
100 
101 
99 

100 
100 
101 

99 
100 
100 
100 
101 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
889.5 
909.7 
868.7 
790.5 
724.2 
718.8 
730.1 
741.5 
735.6 
726.3 
719.5 
716.6 
714.3 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

234.0 
232.2 
230.4 
226.9 
224.3 
224.4 
226.8 
226.6 
225.1 
226.2 
227.1 
224.6 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1619 

(c) 
1628 
1617 
1610 
1596 
1614 
1585 
1544 
1544 
1545 
1528 
1534 
1538 
1537 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

157 
157 
160 
165 
164 
163 
162 
161 
160 
163 
166 
168 
167 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 
140.9 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 
127.2 
(a) 

127.0 
128.0 
131.0 
130.8 
123.9 
123.1 
124.1 
123.6 
123.3 
123.8 
123.1 
122.0 
122.8 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4156 
4246 
4237 
4185 
3975 
3928 
4012 
3944 
3921 
3986 
4004 
4002 
4071 

Tableau X. — Xombres indices des prix de gros i b) Poureentages par rapport § 1913. 
Table X. — Index numbers of Wholesale Prices: fb) Percentage of 1913. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 VIII 
IX . 
X . . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

126.5 

127.8 

126.3 

120.4 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

169.9 
165.9 
161.6 
162.5 
162.2 
161.8 
160.0 
157.2 
158.8 
159.7 
162.9 
168.5 
172.7 

• 100 

fdj366 
367 
497 
573 
558 
744 

836 
859 
856 
865 
860 
856 
854 
858 
846 
848 
851 
845 
850 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
769.5 
786.9 
751.5 
683.8 
626.5 
621.8 
631.6 
641.4 
636.3 
628.3 
622.4 
619.9 
617.9 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

176.9 
175.5 
174.1 
171.5 
169.6 
169.6 
171.4 
171.2 
170.1 
170.9 
171.6 
169.8 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
153.5 

fcj 
154.3 
153.3 
152.6 
151.3 
153.0 
150.2 
146.4 
146.4 
146.4 
144.8 
145.5 
145.8 
145.7 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

139 
140 
143 
147 
147 
145 
146 
144 
143 
145 
149 
151 
149 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

149.8 
150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 
140.9 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

faj 
149 4 
150.6 
154.1 
153.9 
145.8 
144.8 
146.0 
145.4 
145.1 
145.6 
144.8 
143.5 
144.5 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(aj 
154.3 
157.7 
157.3 
155.4 
147.6 
145.9 
149.0 
146.5 
145.6 
148.0 
148.7 
148.6 
151.2 

0 1914  (a) Pin da mols. — (c) Le qulnre da mols. — (d) Moyenne des elnq demlcrs mols, — * Voir page 359. 
• 1914,  (a) End of month. — (e) On fifteenth of month. — V) Average of last five months. — • Bee page 359. 
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Tableau X. — Nomhres indices des prix de gros : a) Resultats publies (suite). 

Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

Period* 
Period 

Moyenne* 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 VIII 

IX. 
X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

Av«ra9$ 

Alleniagae 
Germany 

OfficieJ 
Official 

i Frankfurter 
Zeitnng • 

(p) 100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
a) 16,620 
137.3 
141.8 
134.4 
134.0 
134.9 
136.2 
137.1 
137.1 
135.9 
135 6 
135 0 
134.8 
137.1 
137 9 
137.6 

*137.9 

(d) 
100 

1.965 
2,130 
4.217 

205,417 
a>148,400 

146.9 
143.6 
136.8 

(e> 
133.7 
136.4 
137.7 
137.8 
136.8 
137.8 
137.8 
137 2 
137.6 
138.5 
140.3 
137.3 

*136.5 

Autriohe 
Austria 

Offide) 
Official 

Officiel 
Official 

0 100 

802,350 
(t) 124 

136 
136 
123 

(0) 
126 
123 
125 
128 
127 
!30 
130 
133 
135 
137 
142 
140 

* 133 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155 2 
160.3 
156.2 
154.0 
152.5 
151.3 
151 .4 
150.3 
150.6 
150.1 
148.9 
148 5 
151 9 
153 5 
152.0 
152.3 

Chine 
Chiaa 

Shanghai 

Danemark 
Demrsark 

Officiel 
Official 

• Finan*- 
tldende > 

1.VU. 191!1 
S0.VL 1914 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 
(h) 

160.5 
164.2 
171.1 
174.4 
172.0 
172.8 
172.0 
174.7 
173.1 
171 .3 
169.3 
171.0 
170.8 

(4) 
100 

176 
158 
162 
162 
178 
170 
158 
157 
156 
153 
152 
152 
152 
152 

*153 

<d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
d) 141 
145 
150 
145 
141 
140 
139 
138 
139 
142 
142 
143 

* 144 

Dantzlg 
Danzig 

Officiel 
Official 

(i) 
100 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913- 
VII. 1914 

153.8 
147.1 
148.4 
148 5 
147.6 
148.6 
148.9 
145.3 
146.1 
145.9 
147.2 
148 1 
147.0 
143.2 
146.0 

®100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
129 
129 
129 
130 
130 
126 
124 
124 
122 
124 
123 
118 

Eepagne 
Spain 

Officiei 
Official 

Estonia 
Estonia 

Officiel 
Official 

Etats-Unis 
United 
States 

Bureau 
o. Labor 
Statistics 

Finlande 
Finland 

Officiel 
Official 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(g) 180 
178 
179 
185 
186 
184 
180 
179 
177 
172 
171 
168 
168 

100 
101 
116 
118 
109 
107 
107 
108 
108 
108 
107 
107 
108 
106 
106 
109 
110 
109 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
149.2 
150.5 
149.7 
148 1 
147.2 
146.9 
146.4 
145.3 
144 2 
144 1 
143.7 
144.6 
146.6 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1.219 
1,095 
1,100 
1,129 

(s) 142 
143 
143 
143 
143 
144 
144 
144 
143 
143 
142 
144 
144 
147 

Ffciode 
Period 

Moyennea 
Av€rag* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 VIII 

IX. 
X . 
XI. 
XII 

1927 I . 
II . 
III 
IV . 
V . 
VI. 
VII 
VIII 

Hongrle 
Hungary 

Offlolel 
Official 

Indee 
anglais es 

British India 
Calcutta 
Qfflciel 
Official 

100 

(l) 122 
138 
140 
124 
122 
122 
125 
127 
126 
127 
129 
128 
130 
133 
133 
133 
134 

9 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
(e) 

147 
146 
144 
146 
146 
146 
148 
146 
145 
146 
149 

lodes 
Norland. 

Dutch 
East Indies 

Officiel 
Official 

Italic 
Italy 

Camera di 
commercio 
di Milano 

Nonage 
Norway 

Officiel 
Official 

100 

170 
173 
173 
166 
159 
158 
158 
158 
157 
156 
156 
156 
154 
154 
155 
155 
153 

100 

508 
512 
512 
596 
603 
633 
622 
597 
594 
574 
558 
556 
545 
521 
496 
473 
467 
465 

100 

(b)bll 
529 
536 
554 
646 
654 
691 
683 
655 
641 
619 
603 
601 
593 
565 
537 
509 
491 

* 485 

100 

232 
267 
253 
198 
(g) 
193 
193 
198 
199 
184 
174 
172 
167 
164 
162 
166 
165 
167 

P£roa 
Peru 

Of'lclei 
Official 

100 
146 
176 
213 
220 
238 
205 
190 
189 
192 
202 
203 
(g) 204 

202 
202 
198 
199 
200 
204 
206 
201 
207 
206 
205 

*204 

Pologne 
Poland 

Officiel 
Official 

9 100 

72.8 
85.9 

109.8 
125.4 

f\J181.2 
(m) 

188.2 
189.5 
191.5 
193.0 
194.5 
195.2 
197 1 
199.5 
205 7 
207.7 
207.3 
209.7 
207.1 

Bussie 
Russia 
Officiel 
Official 

(o) 

(d) (n) 
100 

96 
169 
172 
183 
177 
fi> 
180 
179 
178 
178 
177 
179 
179 
177 
175 
174 
173 
171 
170 

Suffie 
Sweden 

Officiei 
Official 

Suisse 
Switzerland 

Vn, 1914 VII 1914 

Tcheco- 
siovaquie 
Czecho- 
slovakia 
Officiei 
Official 

100 

359 
222 
173 
163 
162 
161 
149 
147 
146 
148 
148 
150 
146 
146 
145 
143 
145 
146 
146 
146 

« 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

(i) 
146.0 
145.3 
146.9 
148 3 
146.5 
145.4 
146.7 
146.5 
147.1 
147.2 
147.0 
147.2 
147.9 

m 100 

1,334 
977 
997 

1,008 
954 
(D 
973 
972 
978 
978 
979 
975 
976 
979 
988 
990 
992 
983 
975 

@ 1914 — (a) En milliards; depuis 1924 Reichsmark. — (b) Moyenne de hult mois. — (<i) Fin de Fannie. — (e) Fin du mols. (/) Depuis 1923 Indice or. 
(g) Quinze do mois. — (A) Dernier mercredi du mols. — «) Premier du mols suivant. — (f) Le 10 et le 20 du mois. — (!) Lea chiffres mensuels soot basks sur tes mois 

fespectifs de 1913.— (I) Dkcembre. — (m) Moyenne dernlkre sernalne da mols.— (n) Tchervonets. — (o) Jusqu’k fin 1926 , Gosplan». (p) Depuis 1924 nouvelle skrie. 
(r) Depuis Janvier 1926 nouvelie skrie. — ($) Voir introduction. — • Voir page 359. 

S 1914. — (a) 000,000,000’s omitted ; since 1924 Reichsmark pricks. — (i) Average of eight months. — <d> End year. — (#) End month. — If) Since 1923 gold index. — 
(#> On fifteenth of month. — (h) Last Wednesday of month. — (f) First of following month. — if) 10th and 20th of month. — (*) The monthly figures are based on the 
Corresponding months of 1918. — (I) December. — (m) Average last week of month. — f») Czervouets. — (o) Until end of 1926 '• Gosplan*'. (p) Since 1924 new series. • 

<■) Since January 1926 new series. — s) See introduction. — • See page 359. 
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Tableau XI. 
Table XT. — Index numbers of retail prices, (a 

Coftt de la vie. Nombres indices des prix de detail, (a) 
) Cost of living. 

N° de« villes et 
dea looalit^s 

No. ot tovrua 
and localities 

Base 

Afrique 
da Sad 
Soaib 
Africa 

(Union) 

Ailemagne 
German? 

X, 1913 
I, IV, VI, 1914 

Aos- 
trails 
Aus- 
tralia 

Antriche 
Austria 

Vienne 
Vienna 

VII, 1914 

Belgiqae 
Belgium 

Bulgaria 
Bulgaria 

Ca- 
nada 

Chili 
Chile 

Danemark 
Denmark 

Chili 
Chile 

VII 
1914 

Dan trig 
Danzig 

Dantzlg 
Danzig 

1913- 
1914 

Kgypte 
Egypt 

1/1-1913- 
31/VII-1914 

tonle 
Es- 
tonia 

Ktats- 
Unls 

United 
States 

1913 

Flniande 
Finland 

I-Vl 
1914 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 VIII. 

IX . 
X , . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 

(a) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
130 
130 
131 
131 
129 
130 
130 
131 
131 
132 
132 
132 
131 

100 

1,065 
1,250 
5,392 

3,765,100 
(b)126.4 

143.3 
142.4 
142.5 
142.0 
142.2 
143.6 
144.3 
144.6 
145.4 
144.9 
146.4 
146.5 
147.7 
150.0 

* 146.6 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 

158 

157 

156 

155 

(1) 100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
76 
86 
97 

103 
103 
103 
103 
104 
104 
105 
105 
104 
105 
105 
106 
106 

* 105 

100 
90 

109 
125 
133 
174 
182 
179 
188 
196 
199 
202 
204 
200 
199 
197 
210 
204 
201 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3.014 
2,886 

(Q) 2,712 
2,677 
2,662 
2,692 
2,672 
2,659 
2,642 
2,604 
2,548 
2.704 

99 
110 
133 
149 
164 
196 
161 
151 
151 
148 
150 
153 
153 
152 
152 
152 
153 
153 
153 
152 
151 
150 
151 
151 

(a) 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
192 
187 
186 
184 
182 
176 
176 
175 
179 
181 
182 
186 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

181 

178 

176 

100 

127 
147 
137 
135 
135 
135 
136 
139 
136 
136 
136 
135 
141 
141 
146 
142 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
161 
160 
161 
156 
156 
155 
156 
155 
154 
152 
152 
151 

113 
100 
117 
130 
138 
136 
135 
130 
129 
129 
130 
132 
132 
130 
131 
131 
132 
138 
136 

(i) 103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
176 

176 

173 

100 
r/1143 
171251 
(71588 
(71964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 

(pi154 
158 
157 
156 
156 
156 
155 
155 
154 
153 
152 
155 
157 
161 

(*1100 

(*1238 
(h) 341 
(h) 307 
(7il302 
(7U334 
(Til 366 
(h) 390 
(h) 485 

539 

545 

524 

525 

Gr«cs 
Greet* 

A.th6aefl 
Athena 

100 

616 
1,032 
1,278 
1,472 
1,808 
1,818 
1,833 
1,862 
1.895 
1,889 
1,900 
1.896 
1,898 
1,911 
1,938 
1,951 
1,960 

*1,951 

N ° des viiles et 
des locality 

No. of towns 
and localities 

Base 

Hongrie 
Hungary 

Indes 
Angl. 
Brit. 
India 

Budapest 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII , 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII 
1926 VIII. 

IX . 
X. . 
XI . 
XII . 

1927 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII 
VIII. 

(d) 100 

(i) 116 
112 
103 
101 
101 
104 
106 
105 
106 
108 
108 
111 
113 
113 
110 
112 

Bom- 
bay 

Ir lands 
(Etat 
librt) 

Irish Free 
State 

VII 
1914 

Italic 
Italy 

I-VI 
1914 

Letto- 
nie 

Latvia 

Ulga 

VII 1914 

Lithua- 
nia 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

NorvSge 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velie- 

ZSlande 
New 

Zealand 

VII 
1914 

vn 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

P&rou 
Peru 

1913 

Pologne 
Poland 

Varsuvle 
Warsaw 

I 
1914 

Boumanie 
Roumania 

Roy. 
Uni 

U. K. 

Pays 
entler 
Whole I 
country j 
1914 VII 

1914 

Russle Sudde 
Russia Sweden 

VII 
1914 

Suisse 
Switzer 

land 

TthScoslo- 
vaquie 

Czechoslo- 
vakia 

VI 
1914 

149 
186 
190 
177 
165 
153 
157 
157 
157 
155 
155 
155 
154 
156 
156 
155 
155 
153 
152 
154 
156 

*157 

100 

(ft;185 
180 
183 
188 
182 

189 

182 

171 

171 

100 

286 
280 
441 
494 
488 
487 
512 
598 
649 
652 
647 
672 
657 
657 
655 
667 
663 
651 
612 
586 
518 
543 

100 

67 
75 
90 

108 
114 
110 
105 
101 
101 
100 
106 
100 

98 
100 
102 
103 
106 
112 
100 

d/100 

138 
158 
140 
139 
139 
139 
141 
143 
142 
141 
143 
144 
145 
148 
143 

(D 
100 

383 
357 
452 
498 
519 
686 
688 
711 
727 
734 
746 
756 
758 
761 
766 
769 
781 
784 

139, *793 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
219 
217 
218 
217 
213 
210 
208 
203 
201 
201 
201 
203 

*203 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 
163 

163 

162 

161 

(e) 

(n) 183 
(ft H95 
(ft/219 
(ft;208 
(ft/187 
(ft!174 
(ft;173 
(ft/179 
(ft; 171 

164 

168 

166 

167 

(a), (o) 100 100 
118 
137 
158 
181 
202 ill,173 
191 25,709 
183| 51.7 
173 63.2 
180 
1921 
193! 
195 
190 
188 
189 
189 
189 
193 
187 
189 
188 
186 
186 

*188 

127.2 
145.6 
177.2 
181.5 
188.9 
192.8 
197.3 
199.2 
201.8 
201.3 
200.3 
203.0 
204.6 
205.1 
198.6 
200.5 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3,455 
3,460 
3,600 
3,700 
3,760 
3,661 
3,758 
3,814 
3,787 
3,743 
3,714 
3,900 
3,807 

(0 
100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 
172 
174 
179 
179 
175 
172 
171 
165 
164 
163 
166 
164 
165 

0124 
184 
214 
194 
228 
222 
220 
222 
224 
222 
227 

(7i,I/ 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 

171 

171 

170 

169 

(a) 
100 

204 
222 
224 
200 
104 
164 
169 
168 
162 
161 
161 
161 
161 
161 
160 
160 
159 
158 
159 
160 
160 

*160 

VII 
1914 

(S) 
100 

705 
694 
746 
723 
728 
727 
732 
740 
741 
747 
746 
744 
749 
756 
761 
753 
739 

(a) Muyenne annuelle. — (ft) Depuls 1921 Reichsmark. — (e) De 1915 h 1919 Juin. — (d) 1913 — (s) Depuis UI/1928 nouveUe stae. — (/) Depuis 1923, Indice or. P ^ 
1926 nouvelle sdrie. — (»> HabiUemeut exclu. — (ft) Jutn. — (4) DScembre. — (I) Janvier. — <*) PremiAre moitiA de PannAe. — «) Premier du mois suivant. — (m) A 
(n) Aodt/septembre, — \o) Depuis 1922. en zlotys. — (p) Voir introduction. — («) Semalne du milieu du mots. — * Voir page 3a9. I -oricM- 

(a) Yearly average. - (ft) Since 1924 Reichsmark prices. - (c) From 1915 to 1919 June. - (d) 1913. - (e) Since III/1926 new series - if) Since 1923 Go d p" __ 
Since 1926 new series. — (*> Kxclading clothing. — (ft) June. — (() December. — (() January. — (ft) First half of the year. — 0) First of foUowing month. — (m) Aug 
(») August/September. — (»> Since 1922 zloty prices. — (p) See introduction. — (i) Middle week of the month. — * See page 359. 
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Tableau XI Nombres Indices des prlx de detail, (b) Prix des demees alimentaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

a° del Tllleg el 
de« loc&lltda 
No. ot town* 
knd locjdJtlec 

But 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 VIII. 

IX . 
X. . 
XI . 
XII . 

1927 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII 
VIII 

Afrique 
du 8ud 
(Union) 
Sooth 
Africa 

(Union) 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
117 
117 
120 
119 
117 
116 
116 
118 
119 
121 
120 
119 
118 

Altemagne 
Germany 

(a) 
100 

1,252 
1,491 
6,836 

4,651,000 
131.6 
153.8 
145.3 
145.7 
144.9 
145.4 
148.2 
149.6 
150.7 
152 3 
151.2 
150.3 
150.8 
152.8 
156.8 
150.3 

Aiutra- 
Ue 

Aastm- 
11* 

1911 
(/l) 100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
157 
155 
153 
155 
158 
158 
153 
151 
151 
152 
153 
152 

Aatrlcba 
Aastari* 

VII 
1914 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
117 
116 
117 
118 
112 
119 
119 
118 
119 
119 
122 
122 

*120 

Belgique 
Belgium 

100 
87 

105 
124 
133 
185 
193 
186 
197 
206 
208 
208 
212 
205 
204 
201 
207 
210 
204 

Bulgule 
Bulgaria 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,760 
2,720 
2,680 
2,662 
2,693 
2,669 
2,657 
2,638 
2,603 
2,546 
2,716 

100 
112 
153 
173 
184 
224 
149 
136 
135 
131 
138 
151 
151 
147 
147 
148 
150 
152 
150 
148 
145 
145 
147 
148 

Danemark 
Denmark 

vn 
1914 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 

Egypt* 
Egypt 

VII 
1914 

100 
123 
190 
216 
224 
281 
196 
172 
152 
148 
138 

Eepagne 
Spain 

1914 

159 158 
159 
157 
160 
157 
154 

156 

152 

153 
154 
154 
152 
149 

i 149 
153 147 

<e) 
100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(0 
178 
187 
190 
191 
193 
196 
190 
194 
196 
179 
179 
189 
221 

Eatonle 
Estonia 

125 
100 
122 
134 
142 
139 
138 
128 
127 
127 
128 
131 
132 
129 
130 
130 
131 
134 
130 

Etats- 
Unls 

United 
Slates 

Fin- 
land* 
Fin- 
land 

I-VI 
1914 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
(i) 
152 
155 
156 
158 
158 
156 
152 
150 
150 
152 
155 
150 
149 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 

d) 144 
151 
148 
147 
145 
145 
143 
143 
142 
140 
138 
140 
144 
151 

(9) 100 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
574 
587 
590 
624 
628 
599 
592 
585 
581 
580 
589 
580 
557 

*539 

(i) 100 
142 
184 
245 
290 
390 
352 
313 
351 
401 
451 
610 
610 

647 

586 

572 

553 

Or*o» 
Green* 

Athtoe* 
Athens 

100 

583 
953 

1,194 
1,515 
1,849 
1,871 
1,890 
1,933 
1,986 
1,973 
2,002 
1,995 
1,997 
2,021 
2,063 
2,063 
2,059 

*2,044 

N° dee yilles et 
dea Iccailtts 

So. of towns and 
localities 

Base 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII , 
1924 VII . 
1925 VII . 
1926 VII . 
1926 VIII. 

IX . 
X. . 
XI . 
XII . 

1927 I . . 
II . . 
III. . 
IV. . 
V . . 
VI. . 
VII . 
VIII. 

Hongrie 
Hungary 

(O) 100 

(b) 145 
132 
115 
111 
112 
114 
116 
115 
117 
121 
123 
128 
129 
130 
126 
126 

Indes 
anglaDes 

British 
India 

Bombay 

Iriande 
(Etat llbrel 
Irish Free 

State 

VU 
1014 

100 

174 
160 
148 
151 
152 
155 
153 
152 
153 
152 
154 
155 
152 
152 
151 
150 
151 
154 

* 155 

VII 
1914 

Italle 
Italy 

I-VI 
19J4 

100 

(h)185 
182 
185 
188 
174 

178 

178 

165 

165 

100 
151 
210 
325 
310 
445 
506 
492 
498 
508 
602 
654 
660 
652 
654 
630 
631 
625 
642 
635 
617 
565 
541 
524 
518 

Lettonle 
Latvia 

Elga 

ion 00 

122 
100 
108 
125 
141 
132 
133 
132 
135 
135 
137 
137 
138 
133 
131 
131 
130 
134 

Norvege 
Norway 

VII 
1914 

Nouvelif- 
Zdl&nde 

New 
Zealand 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
218 
260 
198 
196 
193 
191 
186 
184 
180 
177 
173 
169 
169 
172 
175 

*175 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 

149 
148 
147 
116 
149 
148 
146 
146 
145 
145 
144 
144 

Faye- 
Bas 

Nether- 
lands 

(e) 

179 
157 
145 
152 
152 
146 
146 
145 
346 
147 
146 
147 
146 
146 
145 
145 
145 
144 
143 

Ftrou 
Feru 

1913 
(e) 100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
174 
167 
164 
166 
167 
165 
173 
169 
171 
168 
167 
167 

*170 

Pologn* 
Poland 

V arsovle 
Warsaw 

1 
1914 
(D 100 

45,655 
74.4 
71.4 

139.1 
173.9 
207.0 
213.2 
227.1 
231.6 
243.8 
247.0 
247.4 
248.0 
242.6 
245.4 
249.5 
251.1 
246.5 
247.0 

Boyaa- 
me-Unl 
United 

Kingdom 
Kuesie 
Kussia 

vn 
1814 
ft) 100 
160 
202 
218 
217 
262 
226 
175 
165 
161 
168 
161 
162 
163 
169 
169 
167 
164 
162 
155 
154 
154 
159 
156 
157 

bj 119 
152 
198 
185 
213 
204 
200 

Sudde 
Swe- 
den 

VII 
1914 
(h) 

100 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
157 
156 
157 
157 
158 
157 
156 
153 
151 
151 
150 
151 
151 

*152 

Suisse 
Swit- 

zerland 

VI 
1914 

100 

211 
157 
166 
170 
169 
159 
157 
158 
160 
159 
159 
158 
157 
156 
156 
156 
157 
157 

*157 

Tcheco • 
slovaqult 
Czecho- 

slovak*! 

1,303 
1,430 

921 
909 
916 
876 
878 
878 
888 
902 
912 
914 
914 
915 
923 
930 
949 
962 
919 

(«) Pepuls 1924 Reichsmark. — (ft) Ddcembre. — («) Depths 1926 nouveile sdrie. — (<i) Voir introduction. — (s) Moycnne anuuelle. -- </) Premier da mois suivant — 
(») V compris le pdtrole et 1’alcool. — (ft) Join. — (i) Qulnze du mois. -- (f) D&> 1918 aoflt. — (i) Ao9t. — (I) Depuls 1922 en rlcty — (m) Villes de plus de 10.000 habitants 
— (n) Pour lea anndes 1921 ft 1924 y compris le combustible et le savon; depuis 1925 nombre Indice pond4r4 sans combustible el savon. — (o) 1918. * Voir page 359 

(o) Since 1924 Reichsmark prices. — (6) December. — (c) Since 1926 new index number. — (d) See introduction. — (e) Yearly average. (f) Firs! of following month. 
— (if) Including petroleum and alcohol. — (A) June. — (i) 15th of the month. — (f) Since 1918 August. — (ft) August — (1) Since 1922 tioty price*. — (m) Towns of 
“ore 10.000 inhabitants — (») For 1921-1924 Including fuel ; and soap since 1925 weighted index number without fuel and soap. — (o) 1913 — * See page 3o9. 
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RESERVES *. 

Part IV. — FINANCE 
RESEHY ES » 

Tableau XII. — Reserves d’or el eertalnes reserves d’argent el de devises etrangeres (en millions). 
Table XII. — Gold and eertain silver and foreign assets reserve** (000,000’s omrttedi 

Afrlqne do Sod 
Sooth AEr'ra 

Ptriode 
Period 

Fin de 
End of 

Eeserve 
Bank 

Or Aroirs etr 
Gold ! For. Asset* 

£’s 

Albanie 
Albania 

Allemagne 
Germany 

Banque — Bank 

Or Avoirs strangers 
Gold Foreign Assets 

Or Avoirs £tr. 
Gold For. Assets 

Caisse de 
Conversion 

office 

Aoetralie 
Anstralia 

Common w. 
Bank 

£'s 

Aotriche 
Aon trie 

Banque — Bank 

Avoirs dtr. 
For. Assets 

Schilling 

Belgique 
Belgium 

Banque — Bunk 

Or 
Gold 

Avoirs itr. 
For. A»seU 

Banque 
Bank 

£’s 

Bulgaria 

Banque 
Bank 

Leva 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X . 
XI . 
XII 

1927 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

(a) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
9.0 
8.1 
8.2 
8.6 
8.8 
9.2 

10.4 
9.3 
9.2 

10.3 
8.9 
9.1 

2.6 
6.3 

6.3 
7.0 
6.3 
5.6 
6.3 
4.9 
6.4 
8.4 
6.8 
7.2 
6.1 
5.0 
6.1 
6.2 

0.1 
1.6 
0.7 
0.4 
1.5 
1.6 
1.4 
1.4 
1.4 
1.1 
1.0 
0.9 
1.0 
1.3 
1.5 

1.5 
4.8 
3.4 
4.3 
3.8 
4.8 
4.3 
3.7 
3.9 
5.2 
6.1 
8.3 
8.3 
9.8 

(e) 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1,598 
1,716 
1,755 
1,831 
1,835 
1,834 
1.852 
1,850 
1,816 
1,803 
1,801 
1.853 
1,852 

d) 
68 

253 
403 
519 
522 
413 
418 
519 
421 
204 
203 
171 
79 
67 

179 
157 
154 

243 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
454 
454 
454 
456 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
22.1 
22.0 
22.0 
22.0 
22.5 
22.0 
22.0 
22.0 
21.7 
22.1 
22.2 
20.7 

fe) 

347 
499 
613 
599 
611 
604 
613 
618 
603 
585 
592 
592 
591 
604 
614 
637 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
274 
559 
620 
620 
623 
627 
633 
635 
6i0 
645 
646 
658 
674 

(I) 
167 

30 
30 

(o) 447 
30 

481 
428 
447 
431 
437 
416 
431 
444 
444 
444 
457 
466 

(g) 
18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.5 
11.5 
11.5 
11.6 
11.6 
11.6 
11.7 
11.7 
11.8 
11.8 
11.8 

(P) 55 
37 
37 
38 
33 
40 
40 
41 
44 
43 
43 
43 
44 
1,198 
1,205 
1,218 
1,226 
l,:-32 
1,239 
1,247 

fpj 1,258 
1,266 

i’ei iode 
Period 

Fin de 
End of 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 IX 

X 
XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 

Canada 
Gouv. 
Gov. Chartered Banka 

Avoirs etr. 
For.Assets 

Dollars 

Chili — Chile 
Banco Central 

Or a I’etr. 
et avoirs 6tr. 
Gold abr. and 
For. Assets 

Pesos oro (n) 

Banque 
Bank 

Or 
Gold 

Avoirs 6tr. 
Foreign assets 

115 
119 
101 

84 
132 
117 
142 
138 
131 
117 
119 
128 
131 
96 
96 

101 
104 
107 
109 
107 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
89 
96 

114 
99 
95 
95 
93 
95 
91 
92 
91 

d) 87 

112 
209 
259 
247 
244 
233 
259 
295 
274 
264 
223 
204 
204 
198 

200 
270 
280 
280 
280 
287 
280 
85 

146 
146 
106 
85 
85 
85 
85 
85 
85 
85 
85 
60 

(q) 316 
142 

72 
65 
63 
63 

101 
154 
465 
339 
386 
460 
465 
562 
575 
563 
548 
579 
534 
483 
467 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
202 
202 
193 
193 
193 
193 
182 
182 
182 

90 
27 
30 
41 
29 
27 
28 
32 
36 
41 
45 
58 
64 
67 
78 

Danzig 
Banque 
Bank 

Avoirs Hr. 
For.Assets 

(i) 

29 
35 
36 
34 
35 
35 
36 
29 
27 
28 
26 
24 
25 
28 
51 
59 

Egypte — Egypt Eepagne — Spain 
Banque 
Bank 

Banque 
Bank 

Or 
Gold 

Avoirs £tr. 
For. Assets 

Argent 
Si ver 

Avoirs ttr. 
For.Assets 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.5 
3.5 
3.5 
3.6 
3.6 
3.6 
3.6 
3.7 
3.7 
3.7 
3.7 

(I) 
1.6 

48.9 
42.2 
31.0 
29.1 
30.4 
31.9 
31.0 
30.3 
31.2 
31.3 
30.2 
30.6 
28.4 
25.6 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2,557 
2,557 
2.556 
2.557 
2,563 
2,582 
2,591 
2,597 
2,597 
2,597 
2.597 
2.598 
2.599 

716 
630 
571 
625 
646 
649 
651 
652 
675 
668 
667 
676 
675 
688 
691 
699 
701 
705 
686 
681 
681 
679 

(m) 
194 

34 
29 
35 
33 
31 
31 
35 
35 
38 
39 
37 
37 
39 
39 
38 
38 

• Le terme « Devises de couverture » eat employe pour Indiqaer les avoirg etraogera qui peuvent iegalemeut remplacer Tor comme couverture primalre dea bllieto. 
(a) Dep6ta k i’etranger exclua : y compris une partie de monn&ie d’appoint jasqu'4 1921 — (6) Effete aur i’etranger et bona du Tr£sor britanniquo. — (•) Une partie k i’etrangei 

dda mars 1922 — (d) Devisea de couverture settlement; total des avoirs etrangere : 9G3 millions t. m 31/XI1/26. — (a) Devises de couverture, « Koatdeviaen » exclaea. — 
(/) Devises de couverture evalu£es en franca-or. — (#) Jusqu’ifin 1922, reserve de la Caisae de eonveraion ; transferee k la banque du Bresii VI/23; Jusqu’fc fin novembre 1925 one 
partie k retranger 81/XII/24-30/XI/25 £ 0.5 million. — (ft) Une partie k retranger , y comp«i% en outre Tor depose dana la Reserve centrale auprds du Ministere dea 
finances. — (4) Billets de banque etranger* et aolde aur los comptes etrangera — (i) Reserve d'or 4000-6000 gulden en 1925. Avoirs etrangers ; diaponibilites nettea et billets de 
banque. — (ft) Unt partie k retranger. — (/) Principaiement fonda d’Etat britanuiques ; en outre, effeta do change et soldo sur lea oomptea Strangers. — (m) Deviaea de couverture 
gv&lules en pesetas or. — <t?) B.alu^e en nouveaux pesos oro ; 1 ancieu peso ■=* 3 nouveaux pesos d’aprAs la loi du 16/IX/25. — (o) Depuis oetobre Belgas ; 1 belga *=■ 5 franca 
papier. — (p) Jusqu’ft fin 1926 leva or. Depuis janvier 1927 au cours du march6 k la fin du mois. Fin aodt : 1 leva or ■» 26.68 levas papier (47.15 millions x 26 68 =« 1>25£J 
millions). — (ff) Jusqu’5. fin 1925 or seulement. 

• The term 44 cover assets ” is used below to mean foreign assesta which may legally replace gold aa primary cover for notes. 
(a) Excluding deposits abroad , up to 1921 including a small fraction of subsidiary coin. — (5) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1926 . 963 millions R.M. — (a) Cover assets, excluding 44 Koatdaviaen **. — (/) Cover assets 
In terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office , transferred to Bank of Brazil VI/1923; until November 1925 part held abroad 81/XII/24-30/XI/25 
i 0.5 million. — (ft) Part held abroad ; part deposited in Central Reserve with Treasury. — «) Foreign Bank notes and net balance of foreign account. — (1) 
reserve f,000-6,000 gulden in 1925. Foreign assets : net balances abroad and bank notes — (ft) Part held abroad. — 0) Mainly Brit. Gov. securities, and foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms oi gold pesetas. — («) In terms of new pesos oro r 1 old peso — 3 new pesos according to la* 
of 16/IX/25. — (o) Since October Belgas. 1 Belga — 5 paper francs.— (p) Up to end 1926 gold leva. Since January 1927 at market quotations on last day of month. End of August 
rate: 1 gold leva — 26.68 paper levas (47.15 millions x 26 68 — 1.258 millions). — (g) Until end 1925 gold only. 
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(®) Dispooibllitts aettes & l’6tratiger.—(d) Lea chlffres* mensueis comprenneQt ane petite partie de billon.— (0) Devise* de couverture ! reserve nette suppietuentaire en monnaie* etransr^res ; 
132 millions pengd 31/XII/1926. — (/) Dda VII/1925 la banque possdde one certaine quantite de pieces d’argent depos6e par le Miniature des finances, portae en compte dans 
les btians ^ 180 millions lire ! cette sornme n’est pae comprise dans les cbiffres donn&s. — (g) Une partie A TAtranger Jusqu’en luillet 1922 . non compris 1 or de I Eiat depose & 
la Banque - Une partie & I’^tranger.— ({> Depots aupr^s de bauques a I’etranger. — (j) DisponibilitOs, e/fets et billets de banque. — (k) Dont 462,771,000 disponiblt. (1) Les 
valeurs en sterling sont converties au taux de 13 1 /8 rupees = 1 £. 

!«) In terms of new markka, i old M - 7.60 new markka. — (6) Cover assets excluding revolving credit (115 millions M. in 1926). - (c) Net balancea abroad, 
(d) Monthly figures include small fraction of token coin. — (s) Cover assets , additional net holdings of foreign currency 132 millions peng5 /XII/1926 (/) Hince 

VII/1925 Bank has held certain amount o: small silver coins deposited by the Treasury, accounted for at a balance sheet value of 180 millions lire not Included above. — 
(9) Part held abroad up to July 1922, excluding Gov. gold with Bank- — (** Part held abroad- — (*) Deposits in foreign bank — «) Balances ar.road. foreign bills and 
tank notes— (Jfc) Of which 462,771,000 at the free disposal of the Bank. — (I) Sterling securities are converted at the rate of 13 1/s rupees = 1 £. 
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Tableau XII (suite). — Reserves d’or etc. Table XII (continued). — Gold reserves etc. 

Periods 
Period 

Fin d« 
End 0/ 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

Lithuania 
Lithuania 

Banqtie — Bank 

Avoirs £tr. 
For. A»s«ta 

15 
16 
31 
32 
31 
31 
31 
31 
31 
31 
31 
31 
31 
32 
32 
32 
32 
32 

(a) 

62 
30 
37 
23 
30 
35 
37 
38 
39 
42 
39 
39 
40 
35 
33 
38 

Norvige Noov.-M 
Norway New Zeal. 

Banque 
Bank 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Banqae 
Bank 

Or, argent 
Gold and 

Stiver 

(b) 
5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 
7.8 

7.8 

7.9 

7.9 

Pays'Bas 
N etherlanda 

Nederlandsche Bank 

Or | Avoirs 6tr. 
Gold For. Assets 

i.il 
637 
636 
606 
582 
582 
505 
443 
414 
419 
419 
418 
414 
414 
414 
419 
419 
409 
404 
386 
386 
386 

(o) 
14 

112 
247 
187 
218 
186 
182 
187 
178 
141 
147 
134 
140 
122 
127 
132 
135 

Pdron 
Pern 

Reserve Bank 

Or 
Gold 

Avoirs Hr. 
For. Assets 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 
4.7 
4.6 
4.7 
4.6 
4.5 

(d) 

1.1 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.8 
0.8 

Pologne 
Poland 
Banqae 
Bank 

Or 
Gold 

Avoirs <tr. 
For. Assets 

Zloty 
(•) 

9 
15 
31 
51 
68 

103 
134 
138 
135 
135 
136 
138 
144 
149 
152 
157 
157 
162 
164 
174 
182 

(f) 

254 
(- 3) 

125 
88 
90 

107 
125 
152 
186 
199 
205 
200 
197 
200 
215 
221 

Portugal 

Banqae 
Bank 

Roomani* 
Boumanla 

Banqae — Bank 

en calsse 
at home 

k Petr, 
abroad 

(9) 
152 

1 
2 
2 

39 
127 
135 
139 
144 
142 
143 
144 
144 
145 
145 
145 
146 
146 
147 
147 
148 
148 

(9) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Pdriode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

Roy.-Uni 
U. K. 

Bank of 
England 

£■« 
(h) 

35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
155.8 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 
152.6 
152.1 
151.8 
151.2 
151.1 

Rofisie 
Russia 

Service d’&nission Et&t 
State Bank Issue Dep. 

Banqae 
Bank 

Avoirs 6tr- 
[For. Assets 

Or 
Gold 

5 
88 

142 
182 
164 
153 
162 
163 
164 
164 
164 
166 
166 
167 
177 
177 
173 
174 

d) 

102 
51 
63 
53 
56 
59 
63 
78 
85 
86 
86 
86 
82 
76 
76 
77 

64 
74 
64 
69 
72 
76 
86 
83 
84 
85 
86 
87 
87 
87 
87 
88 
88 
88 
88 
88 

Biain 

Gouvemement 
Government 

Argent 
Sliver 

(i) 21 
9 

25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
55 
54 
54 
54 
54 
54 

5.9 
6.9 
7.6 
7.9 
7.9 
7.6 
7.6 
7.8 
8.4 
8.5 
8.6 
9.2 
9.5 
9.2 

Sadde 
Sweden 
Banqae 
Bank 

Avoirs (Hr- 
For, Assets 

102 
281 
282 
275 
274 
272 
237 
230 
224 
226 
226 
225 
224 
224 
223 
222 
222 
222 
221 
221 
221 
231 

(k) 
122 

136 
202 
204 
177 
160 
168 
204 
196 
183 
178 
170 
161 
162 
176 
203 
215 

Suisse 
Switzerland 

Tchecoslovaquie 
Csechoslovakla 

Banque 
Bank 

Banque Nationals 
National Bank 

Or Argent J Avoirs 6tr. Or Avoirs 4tr. 
Gold Silver | For. Assets Gold For. Assets 

Bauque 
Bank 

Or 
Gold 

Ki- 

no 
517 
543 
550 
535 
537 
506 
467 
472 
437 
442 
443 
472 
437 
446 
458 
459 
459 
455 
444 
443 
471 

21 
74 

122 
108 
104 

91 
87 
89 
73 
80 
72 
76 
73 
76 
76 
72 
71 
71 
70 
68 
67 
65 

(D 

47 
26 
35 
19 
21 
17 
35 
24 
26 
41 
25 
45 
55 
48 
47 
26 

(m) 

913 
916 
918 
919 
919 
918 
918 
918 
952 
953 
953 
953 
953 
954 
955 
955 

(n) 

737 
1,199 
2,083 
1,491 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 
1,824 
1,815 
1,693 
1,895 
2,132 

10 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(«) Disponlbilites h l’6tranger ; effets de change et billets de banque. — (J) Moyenne du dernier trimestre. — (e) Seulement effets sur I’dlranger ; disponlbllitds amnia 
dee corr. (31/111/1624 : 29 millions gulden : 31/III/192S : 36 millions gulden ; 31/111. 1926 : 24 millions gulden) ne flgurent pas s4par£ment dans les relev^s hebdomadalres. — 
<d) Devises de couverture : effets et dlsponlbilitea sur New-York et Londres. — (e) Une partie dcposee h I’toanger die VIII/1925. — (/) Avoir 4tr. 6valufa en il. or. Disponlbl- 
litds nettes calculees en dddulsant les engagements en devises Krang^res, y comprif ceux provenant des reports. — (f) Dis 1916 son! exclus 315 millions lei transfgrds en Russie. 
— 01) Reserve d’or dgtenue par le Trgsor : £ 28.5 millions dgs 1915 jnsqn’au 30/VI/22 et £ 27 millions du 20/VII/1923 an 29/IV/1925: depuis cette date transferee k la 
Banquo. — (1) Devises de couverture (principalement billets de banque Strangers). Autre reserve de la Banque d’Etat en or et devises etrangdrea ne servant pas de convertuer 
de billets: I/I/1925: 94 millions de roubles ; 1/1/1926 : 17 millions de ronbles ; 1/1/1927 : 45 millions de roubles. — (0 Des ehtffres pour 1913-1922 se rapportent k la fin 
de mars de I’annde suivante. — (ifc) DlsponiblUtfes nettes k I’etranger, effets et fonds d’Etat Strangers. — (1) Seulement disponibiUtds k vue k [’Stranger ; lea effets sur 1’etranger 
(37 millions de francs 31/XII/1913 et 186 millions de francs 31/XII/1926) ne flgurent pas sSpardment dans les situations hebdomadalres. — (m) Calculde au eours de 100 Kc “ 
$ 2.96, cours moyen approximatif pour 1923 et 1924 adopts comme base ISgale de stabilisation. Reserve supplSmentaire en argent: 184,184 kg. 30/IX/1927. — (n) Dlsponlbllltds 
k 1’Stranger, effets et billets de banque. — (o) 31/IXI/1914. — (p) Princlpalement disponlbllitSs dans lea Banques k Londres et fonds d’Etat britanniques. — (9) Non 

compris une partie k FStranger 31/XII/1925 1,125,000 escudos. 
(a) Balances abroad, foreign bills and bank notes. — (5) Average of last quarter. — (e) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 million gulden. 

81/III/1925 : 36 million gulden, 31 III/1926 : 24 million gulden) not shown separately In weekly returns. — (tf) Cover assets : bills on and balances in New York and London.— 
(e) Part deposited abroad since VIII/1925. — If) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency Including those from 
spot and forward transactions. — (a) Since 1916 excluding 315 millions lei transferred to Russia. — (») Treasury also held gold reserve £ 28.5 millions from 1915 1° 
30/VII/1922 and £ 27 millions from 20/VII/1922 to29/IV/1925 when transferred to Bank. — (i) Cover assets (mainly foreign bank notes); additional reserves of State Bank In 
gold and foreign exchange not serving as cover for notes: 1/1/1925: 94 millions rubl.; 1/1/1926 : 17 millions rubles; 1/1/1927 : 45 millions rubles. (f) Figures for 191 
1922 refer to end of March of following year. — (*) Net balances abroad, bills and first rate Gov. securities. — (1) Only sight balances abroad; foreign bills (37 
millions fr. 31/XI1/13 and 186 millions fr. S1/X1I/1926) not shown separately In weekly retnms. — (m) Calculated at kq 100 - $ 2.96 1. e. approx, average rate lor 
1923 and 1924 adopted as legal basis os stabilisation. Additional silver reserve : 184,184 kg. 30/IX/1927. ■— (n) Balances abroad, bills and bank notes. — (o) 31/IH 1914. 
— (p) Mainly balances with Banks on London and British Gov. Securities. — (y) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

1927 

P&iode 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X . 
XI . 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Afrlque du Bud 
(Union) South 

Africa 

Billet* 
de banque 
Bank notes 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.2 
6.3 
6.3 
6.6 
6 4 
6.5 
6.7 
6.9 
6.8 
6.8 
6.9 
6.7 

Albanie 
Albania 

Billets 
de banque 

Bank notes 

2.3 
0.9 
1.2 
1.7 
2.3 
2.1 
2.4 
2.8 
3.1 
3.9 
4.2 
4.7 
4.7 
4.8 

Allema^ne 
Germany 

Billets de la 
Relchsbank 

Notes 

Reichsmark 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
3,251 
3,326 
3,374 
3,736 
3,410 
3,465 
3,589 
3,676 
3,719 
3,815 
3,928 
3,935 
4,182 

Belchs- und 
Darlehens- 

kassenschelne 

149 
14,109 
12,349 
8,523 

13,663 
800 

«Ren ten- 
bank > 

Ren ten* 
mark 
(d) 

1,835 
1,476 
1,164 
1,369 
1,318 
1,199 
1,164 
1,108 
1,114 
1,096 
1,060 
1,033 
1,017 
1,008 
1,007 

989 

Argentine 

Billets 
d'Etat 

State notes 

pesos papel 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,324 
1,324 
1,324 
1,329 

Australia 
Australia 

Billets 
de banque 
Bank note* 

<‘s 

Autricfce 
Austria 

Billets 
de banque 
Bank notes 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 
49.9 
49.9 
49.9 
49.9 
50.4 
50.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 

(Q) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
865 
890 
873 
947 
875 
874 
883 
918 
901 
917 
956 
939 
946 

1,067 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7,873 
7,814 

(n) 1,789 
9,507 
1,753 
1,769 
1,789 
1,833 
1,849 
1,874 
1,878 
1,882 
1,906 
1,917 
1,973 
1,996 

PSriode 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X 
XI . 
XII 

1927 I. 
II 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

Hr Ail 
Brazil 

Billet* 
d'Etat 

State Notes 
Billets 

de banque 
Bank notes 

(i) 
897 

1,748 
1,848 

(]) 2,049 
2,233 
2,260 
2,248 
2,115 
1,977 
2,000 
1,989 
1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

Bulgaria 
Bulgaria 

Billets 
de banque 

Bank notes 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4.530 
3,655 
3,481 
3,708 
3,804 
3,659 
3,481 
3,224 
3.246 
3,382 
3,603 
3.530 
3,735 
3,842 
4,086 
4,104 

Billets — Notes 
de Banque 

Bank Act Cireul. 

(k) 
96 

210 
210 
163 
157 
159 
149 
158 
159 
154 
170 
162 
159 
144 
148 
151 
156 
148 
164 
158 

(l) 20 
30 
32 
27 
27 
28 
28 
18 
31 
27 
29 
27 
31 
24 
27 
27 
28 
27 
30 
29 

131 
319 
312 
281 
257 
249 
262 
227 
210 
187 
193 
208 
210 
172 
173 
172 
182 
170 
177 
177 

Chili 
Chile 

Billet* 
de Banque 

Bank notes 

pesos papel 

186 
251 
303 
325 
302 
293 
336 
394 
372 
366 
367 
367 
372 
365 
374 
377 
376 
350 
345 
339 

fo) 327 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

152 
489 
557 
471 
459 
473 
478 
438 
386 
377 
395 
378 
386 
361 
356 
361 
377 
367 
368 
353 
343 
351 

Dantzig 
Danzig 

Billet* de 
banque 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 
35.7 
36.0 
36.4 
35.1 
35.7 
34.1 
34.7 
35.6 
35.8 
35.1 
35.5 
37.1 
37.9 
38.1 

(u) Sculement les billet* dans ie pays : au 30 septembre 1931 les billets h I’dtranger se montaient & £ 436.000. — (3) Jusqu'k fin 1923 mark. (e) 496,507.424,772,000. 
— (i) Non compris les billets detenus par la • Belchsbank ■. — (e) Jusqu’h fin 1919 Billets d’Etat. Emission brnte, sans deduction des billets en caisse. — (s) Jusqa'h 
fin 1922 Kronen. — (A) Depute 1922 cette circulation s’dtend au Luxembourg. — (i) Y compris lea billet* de la Caisse de conversion ! 10 millions 4 fin 1924. (f) Depots 
1921, y compria les Emissions effectu6es par le service de rAescompte de la Banque du Br6sll. — (k) Circulation nette en dehors des * Chartered Banks ». (1) C estA-dire dans les 
mains du public I la difference entre cette coionne et ie total eat detenue par les > Chartered Banks > comme reserve. — (n) Depuis oetobre Belgas. 1 belga — 6 francs papier. 
(o) Dont billets d’Etat fin Aodt 1927 : 65,452,000 pesos papel. 

(a) Circulation in the Union only ; on 80th September 1921, notes in circulation abroad amounted to £ 426.000. — <i) Until end 1923 mark. <e) 496.507,424.772,000. 
(£) Excluding notes held by the « Reichebank ». — (s) Until end 1919 State notes. Gross issue without deduction of notes held by Banking Department. — (?) Until end 
1922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — U) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — (f) Since 
January 1921 Including issue of rediscounting department of Bank of BrazU. — (A) Net circulation outside Chartered Banks. — <f) i. e. in hands of public : the difference between 
this column and total is held as reserve by the Chartered Banks. — (n) Since October Belgas. 1 l elga - 5 paper francs. — (o) Of which State notes end August 1927 ; 
65,452,000 pesos papel. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes In circulation (000,000’s omitted) (continued). 

P4rtod« 
Period 

Fin d« 
Bui ot 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

Period* 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

Egypte 
Egypt 

Billou 
de banqne 
Bank note* 

2.2 
62.8 
37.3 
35.3 
31.7 
31.3 
40.2 
33.5 
27.8 
26.2 
27.4 
28.4 
27.8 
26.7 
27.1 
27.0 
26.7 
26.3 
24.8 
23.5 

Esp&gne 
Spain 

Eetonte 
Estonia 

Etats-Cnls 
United States 

Flnlande 
Finland 

Billets 
de banque 
Bank notes 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,398 
4,393 
4,286 
4,339 
4,311 
4.309 
4,290 
4,283 
4,246 
4,160 
4,141 
4,124 
4,175 

Billets 
de banqne 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

Billets 
de banqne 
Bank notes 

B lists 
d’Etat 

State notes 

Billets 
de Banque 

Bank 
notes 

300 
1,209 
1,785 
1,815 
1.900 
1,906 
1,884 
1,926 
1.921 
1,906 
1,904 
1,952 
2,001 
1,972 
1.922 
1,904 
1,934 
1,966 

591 
2,092 
2.757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,548 
1,573 
1,499 
1,448 
1,404 
1,474 
1,523 
1,540 
1,480 
1,487 
1,539 
1,582 

726 
3,848 
4,264 
3,256 
3,117 
2,951 
2,555 
2.458 
2.458 
2,362 
2,394 
2,417 
2,458 
2,319 
2.360 
2.360 
2,383 
2,398 
2,357 
2,325 
2,313 

343 
279 
266 
281 
288 
308 
297 
294 
298 
303 
309 
305 
298 
289 
293 
292 
294 
294 
294 
298 
301 

Billets 
de banqne 
Bank notes 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 j 
1,335 
1,327 
1,296 
1,346 
1,330 
1,447 
1,473 
1,447 
1,411 
1,398 
1,377 
1,414 
1,422 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
55,010 
54,578 
53,332 
52,907 
52,626 
52,462 
52,385 
52,210 
52,328 
52.786 
52.756 
53,266 
54,156 

Grece 
Greece 

Billets 
de banqae 

Bank notes 

Hongrie 
Hungary 

Billets 
de banque 
Bank notes 

(a) 
245 

1.382 
1,508 
2,161 
3,149 
4.681 
4,866 
5.339 
4,865 
4,686 
4,718 
4,786 
4,865 
4,845 
4,931 
4,972 
5,042 
4,859 
4,825 
4,772 

(b) 

14,308 
25,175 
75.887 

931,337 
4,513,990 

416 
471 
441 
482 
447 
471 
435 
416 
418 
443 
429 
428 
466 
472 
477 

lodes Aoglaises 
British India 

Billets 
d'Etat 

State notes 

(C) 
646 

1,829 
1,614 
1.725 
1.742 
1,834 
1,792 
1,918 
1,812 
1,965 
1,938 
1,892 
1,812 
1,805 
1,827 
1,841 
1,737 
1,714 
1.726 
1,776 
1,805 

Italie 
Italy 

Billets 
de banque 
Bank notes 

Billets 
d’Etat 

State notes 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18.114 
19,350 
18,340 
18,332 
18,165 
18,207 
18,340 
17,997 
17,816 
17,675 
17,578 
17.443 
17,674 
17,844 
17,781 

499 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2.100 
1,793 
1,900 
1,875 
1,833 
1,793 
1.763 
1.763 
1.763 
1,713 
1,578 
1,291 
1,171 
1,117 

J&pon 
Jap»n 

Billet* 
de banque 

Baok notes 

Lettonie 
Latvia 

Billets 
d'Etat 

State notes 

BiUets 
de banqae 

Bank 
notea 

Litbu&nie 
Lithuania 

Billets 
de banque 

Bank notes 

Norvege 
Norway 

BilletM 
de banque 

Bank 
notes 

Nouvelle- 
Z61ande 

New Zealand 

Billets 
de banque 
Baok notes 

£’s 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 
1.231 
1,265 
1,212 
1,570 
1,390 
1.232 
1,284 
2,037 
1,388 
1,402 
1,333 
1,210 

(d) 
106 
947 

2,282 
2,419 
2,319 
2,269 

37 
35 
34 
33 
34 
35 
36 

d) 33 33 
33 
33 
33 
34 
34 

9 
21 
29 
29 
31 
32 
30 
31 
31 
28 
30 
29 
28 
28 
28 
28 
29 
30 

30 
60 
93 
82 
87 
76 
84 
83 
87 
87 
90 
91 
90 
91 
87 
84 
84 
88 

108 
450 
483 
410 
385 
396 
391 
363 
337 
328 
328 
321 
337 
318 
319 
324 
321 
315 
332 
331 
328 
325 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 
6.5 

6.8 

6.6 

6.6 

(fl) Y oompris les billets de la Banque rte Crete, tuslonnee en 1919 avec la Banqne Nationale de Grece et cenx de la Banque lonlenne fuslonnee en avril 1920 - (*» Jusqu'i 
fin 1924 kronen papier. (1 PengO — 12.600 kr. papier! — <e) Emission brute, sans deduction des billets en calsse. La circulation active a fin juillet 1927 se mon 
1,486,700.000 rupees. — (d) lusqu’k fin 1924 roubles lettons. (1 lat - 60 rbl. lettons). — (e) Moyenne du dernier trimestre. — (,') Depuls fevrier 1927 non compris les bi e 
d’Etat detenus par la bauque, dont la montant n’est pas disponible. 

(») Including notes of Bank of Crete amalgamated In 1919 with National Bank of Greece and those of Ionian Bank amalgamated In April 1920. 
end 1924 paper kronen (1 PengO — 12.600 paper kr.). — (e) Gross Issue without deduction of notes held by Banking Department The active clrcnlation at end ot JW 
1927. 1,486,700,000 rupees. — id) Until end 1924 Latv. rubl. (1 lat - 60 latv. rubl.) — (e) Avenge of last quarter 
by the bank, the amount of which is not available. 

— ,b) Until 
^      - end ot July 
(/) Since February 1927 excluding State notes held 



349 

jF*r!(*de 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1923 . 
1926 . 
1926 IX 

X 
XI 
XI 

1927 I 
II 
m 
IV 
v 
VI 
Vil 
VIII 
IX. 

Tableau XIII. — Billets en circulation (en millions) (suite). 
Tabic XIII. — Notes in circulation (000,000's omitted) (continued). 

Pays-Baa 
Netherlands 

Billets 
de banqne 

Bank notes 
Billets 
d'Etat 

State notes 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

933 
875 
817 
824 
892 
849 
817 
819 
814 
782 
868 
813 
783 
820 
803 
846 

41 
51 
33 
32 
32 
23 
17 
13 

terou 
Peru 

Billet* de 
ttaoqus 

Bank notea 

Pologoe 
Poland 

Billets 
de Banqut 

Bank 
notes 

Zloty 

Billets div, 
et monnaie; 
d’appoint. 

Token notes 
and coins 

Zloty 

Portugal 

Billets 
de banqne 

Bank notes 

14 
15 
14 
13 
12 
12 
12 
12 
12 
12 
12 
12 
12 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.5 
6.4 
6.2 
6.1 

6 .0 
6.0 
5.8 
5.8 
5.8 
5.9 
6.1 
6.0 
5.9 

Roumanie 
Roumania 

BHleto 
de basque 
Bank notes 

5.316 
49,362 

229,538 
793,437 

125.371,955 
3,314,000 

(at 2,770,200 551 
381 
593 
581 
585 
558 
593 
585 
634 
668 
694 
705 
728 
715 
794 
844 

(k) 

151 
440 
428 
427 
451 
426 
428 
407 
413 
423 
435 
399 
394 
384 
397 

(m)377 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1 v‘>1 
1,854 
1.879 
1,851 
1,844 
1,854 
1,810 
1,810 
1,785 
1,751 
1,782 
1,803 
1,791 
1,821 

437 
4,215 
9,4*6 

13.722 
15,162 
17.917 
19,397 
20.r>6 
20,951 
21.051 
21,002 
20,913 
20,951 
20,902 
20.990 
21,024 
21,023 
21,001 
21,032 
21,051 
21,042 
21,022 

Periods 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

Hoyanme-Uni 
United Kingdom 

Billets de la 
Bank of 
England 

notes 

Billets 
d’Etat 
State 
notes 

(d) 
29.0 
87.3 

113 3 
107.1 
102.9 
105.7 
101 .3 
88.5 
84.5 

(e) 

84.3 
83.3 
83.4 
84.5 
81.7 
81 3 
81.7 
81.3 
80.1 
81.7 
81.7 
81.2 
80.3 

356.2 
367.6 
325 6 
295.4 
299.1 
296 3 
296.8 
296.5 

Russie 
Russia 

Billets 
de banque 
Bank notes 

287.9 
289.4 
285.8 
296.5 
282 8 
284 0 
288.1 
294.8 
298.0 
298.3 
208 5 
295.9 
294.8 

4 
237 
411 
727 
812 
781 
724 
805 
812 

Billets 
d’ Etat 
State 
Notes 
Rbl. -or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 
Billets d’Etat 
State notes 

8u£de 
Sweden 

(f) 
1,700 

229 
388 
427 
401 
427 
426 
427 

783 
791 
791 
801 
831 
879 
888 
930 

(1)1,027 

401 
390 
382 
379 
396 
422 
424 
443 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,812 
5,719 
5,920 
5,896 
5,812 
5,504 
5,502 
5,476 
5,434 
5,337 
5,295 
5 522 
5,628 
5,763 

(9) 29 
109 
73 
84 
92 

106 
114 
125 
126 
131 
131 
126 
126 
128 
134 
134 
135 
135 
138 
135 

Billets 
de Banqne 

Bank 
notes 

234 
748 
760 
628 
584 
576 
537 
530 
525 
549 
516 
512 
525 
471 
485 
525 
497 
493 
535 
499 
505 
560 

Suisse 
Switzerland 

Billets 
de b&nque 
Bank notes 

Tchecoslovaquie 
Czechoslovakia 

Billets 
de Bauque 

Bank 
notes 

Uruguay 

Billet* ds 
banqoe 

Bank nctec 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
834 
824 
807 
874 
781 
800 
838 
831 
815 
835 
839 
813 
877 

(i) 
4,723 

11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
8,203 
7,510 
7,543 
7.442 
8,203 
6,969 
6,917 
7,028 
6,838 
6,762 
7,118 
7.046 
7,215 
7,650 

22 
71 
65 
66 
64 
69 
69 
64 
68 
62 
63 
64 
68 
67 
69 
70 
67 
65 
64 

la) 81 Dial; ces billets ne peuvent plus fitre 6chang6s centre des Zloty. — (e) Depute 1920 y comprte les billets austro-hongrote et autres convertia apr&s la guerre •n billets n&tionaux. — (d) Depute 1919 non compria les billets retenus pour rachat de billets d’Etat, fin d6cembre 1926 £ 56.250.000. — («) Depute 1922 y compile les 
billets rentr6s mate pas encore annul6s. — (/) En outre k fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924. 241.000,000 — (0) Jusqu’k 
1922, ann6e fiscale fintesant le 31 mars de l*ann6e suivante. — (») I/augmentatiou k fin 1920 est due principalement k la conversion de 0 milliards de couronnes 
Papier aastro-hongroteea. —- (f) Emission brute. — (k) Jusqu'k fin 1925 circulation totale; depute 1/1926 non compris les sommes se trouvant dans les caisses de la Banque 
de Pologne Chiffre correspondant pour d6cembre 1925 434 millions Zl. — (m) 20/IX. Monnaie d'appoint 134,600,000 Zloty. 

(a) 3let May ; ceased to be exchangeable against iloty notes. — (e) Since 1920 including Austro-Hungarian and other notes converted after the war into national 
currency. — (d) Since 1919 excluding notes held on redemption account In respect of currency notes, end December 1926, £ 56.250.000. — («) Since 1922 includes notes called 
n but not yet cancelled — (/) At end of 1922 there were 2,138.710 milliards; of 1923, 178 609,900 ; of 1924, 241,000,000 milUarda paper rbl. in circulation. — (0) Until 1922, 

fiscal year ending 31*t March of following year, — «) Increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian notea. — (/) Gross issue. 
(k) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 million Zl, — (m) 20/IX. 

Token coins, 134,600,000 Zloty. 



Tableau XIV. — Valeur de Tor Table XIV. — Value ol Gold *. 

ParitA or 
Gold Parity 

Hoy tune. 
A r*rnf4 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Naw-Tou BCR : — Nan York oa : 

Alleinagne 
Germany 

4.1979 Reichsmark 
- 1 Doll 

dj.sy oeot* 
1 Reichsmark 

Argentine 
2.S535S 

peso papel 
- 1 Doll. 

43.4524 cents 
— 1 peso papel 

Antriche 
Austria 

7.1067 Sch. 
- 1 Doll. 

14.07 centi 
- 1 Sch. 

Belgique 
Belgium 

7.19193 Belgas 
= 1 DoU 

13.905 Cents 
= 1 Belga 

Bolivie 
BoUvia 
2.5685 

BoliTtanoe 
- 1 DoU. 

18.9396 Cents 
— 1 BoIItUdo 

(b) 
1,463.4 
2.480.8 

44.218.5 
(c) 16,947 7 

(c) (d) 103,730 6 
100.1 
100.1 
100.0 
100.1 
100.3 
100.1 
100.4 
100.5 
100.5 
100.5 
100.5 
100.5 
100.3 
100.1 
100 1 

(e) 
106.4 
131.2 
117 0 
122.0 
123.0 
105.4 
104.5 
104.4 
103.8 
104.2 
103.2 
102.6 
101.6 
100.4 
100.3 
100.2 
99.9 
99.9 
99.6 

(p) 99.3 

(f) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(d) 100.1 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

100 0 
100.0 
100.0 
100.1 
100.0 
100.0 
99.9 

(i) 
262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

(d)571.9 
708.6 
694.6 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.1 
100.1 
100.1 
100.0 
99.9 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
115.4 
115.4 
115.4 
115.4 
115.4 
114.7 
114.5 
114.5 
114.5 
112.9 
112.5 
112.0 

BrtaU 
Brazil 
8.3591 

Cruzeiro 
= 1 DoUar 

11.983 Cents 
= 1 Cruzeiro 

Bulgarie 
Bulgaria 

5.1836 tera 
- 1 DolL 

19.30 cents 
- i lev. 

(a) 
144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
212.8 
232.1 
249 3 
271.4 
101.9 
100.5 
100.7 
101.2 
100.9 
101.0 
100.8 
101.0 

(p) 100.0 

Canada 
1 Canadian 

DoUar 
- 1 U. 8. A. 

DoUar 

Chill 
Chile 

8.31947 
peeo 

— 1 DoUan 
13.166 oent 

— Ipeeo 

1.175.1 
1.898.4 
2.803.8 
2,186 9 
2.649.7 
2.637.1 
2.676.5 
2.662.9 
2.657.7 
2.653.7 
2,661.0 
2.668.7 
2,664.3 
2,662.9 
2.661.7 
2.666.2 
2,673.2 
2,668.0 
2.668.7 

112.8 
111 7 
101.5 
102.0 
101.3 
100 0 
100.0 
99.9 
99.9 
99.9 

100.1 
100.2 
100.2 
100.1 
99.9 
99.9 

100.1 
100.1 
100.0 

(p) 99.9 

(i) (d)102.1 
164.8 
159 4 
156.3 
182.7 
167 9 
100.6 
99.7 

100.5 
100 7 
100.8 
101.0 
101.3 
101.3 
100.9 
100.9 
101.4 
101.4 
101.3 

(p)\(W 6 

Parite or 
Gold Parity 

Moyenuei 
Averaot 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Naw-Yoaa sub : — Naw Yobk oh : 

Colomblt 
Colombia 

1,03743 Peso 
oro 

- 1 Dollar 
97,831 Cents 
— i Peso oro 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
99.0 
99.5 

100.0 
99.8 
99.3 
99.4 
99.8 

102.4 
99.9 
99.9 
99.5 
99.0 

(p) 99.5 

Dauemark 
Denmark 
t 78 Kr. 
- i DoU. 

38.89 cents 
- 1 kr. 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
100.9 
100.8 
100.7 
100.6 
100.6 
100.6 
100 6 
100.5 
100.5 
100.3 
100.3 
100.1 

p) 100 1 

Equateur 
Ecuador 
5 Sucres 

= 1 DoU. 
20.00 Cents 
= 1 Sucre 

Bspagne 
Spain 

5.1836 pesetas 
— 1 DoU. 

18.80 cents 
— i peseta 

Flnlande 
Finland 
88.70556 
atarkkaa 
- 1 Doll. 

S.519 cents 
— l markka 

Fiance 
4.1838 tr. 
- 1 DoU. 
18.80 cents 
-Iff 

Grtoe 
Greece 

8.1838 dr. 
- 1 DoU 

19.80 cents 
— 1 drachma 

(9) 
(h) 178.1 

208.1 
184.0 
240 8 
221 .0 
242.4 
267.6 
267.5 
267.2 
265.8 
265.8 
265.8 
109.2 
109.2 
109.2 
102.1 
102.3 
102.8 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
126 6 
127 8 
127.2 
126.5 
120.2 
115.0 
110.8 
109.4 
109.6 
111.9 
112.9 
114.1 

(p)110.2 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.8 
99.8 

100.0 
100.0 
100.2 

(p) 99.9 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
675.9 
656.2 
564.7 
488.6 
487.4 
491.8 
493.2 
492.4 
492.6 
492.6 
493.3 
492.3 
492.2 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1,531.8 
1,662.1 
1.596.3 
1.563.2 
1.526.1 
1.496.3 
1.486.6 
1,496.0 
1.451.7 
1,460.5 
1.436.7 
1.458.2 
1.474.8 

rp; 1,450.1 

Hongrie 
Hungary 

B.7176 pengfi 
- 1 Doll. 
17.49 cents 
— 1 pengC 

ItaUe 
Italy 

B.1S26 lire 
- 1 DoU. 
19.30 cents 
- 1 Ure 

(m) 
(I) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.8 
99.8 
99.9 

100.1 
100.2 
100.3 
100.3 
100.3 
100.1 

389.8 
449.1 
406.4 
419.4 
442 8 
484.8 
495.6 
525.9 
468.4 
457.9 
435.1 
444.1 
446.8 
428.2 
384.3 
357.3 
345.7 
354.1 
354.7 
354.5 

• On a utilise a cet eHet Is taur du change de New-York le dollar Want considers comme representant I’or. Lee series de ce tableau ont ete obtennee en prenant oomme but 
la parltS (- 100). P. M. el le franc an pair coflte 0.19396 dollar et. dans le mole de Janvier 1937. en moyenne 0.039584 doUar Ton obtlent le chlflre de notre eerie pour Parle 0.19295 X 100 

par ^operation suivante :  q q39684— = 487'4‘ 
• For this purpose the New York rate of exchange has been utilised on the assumption that the doUar represent* gold. The series In this table has been obtained by taktog 

as base the parity (- 100) e.g. If the franc at par costs 0.19306 dollar and In the month of Janoary 1937 an average of 0.039584 dollars the figure In the series for Paris is obtains 0.19295 X 100 

fcy the following calculation : = 487.4. 
(„) Jusqu’h fin 1926 milreis papieMl Cruzeiro - 2,71 milreis papier). - <6> Juequ’en 1934 mk - («> Milliards. - W) Moyeune de dlx mois. - (.) 100 

= 44 pesos oro. - </) Jusqo’k fevrler 1926 kronen (1 SchUling = 10,000 kr. pap.) - (g) Jusqu'h fin fevrier 1927 ancienne parite (1 Sucre nouveau = 2.433 Sucres 
anciens). - <*> Moyenne de neuf mois. - (i) Jusqu’h fin octobre 1926 francs (1 Belga = 5 francs papier). - 0) Jusqu'k aoOt 1926 la moyenne du change dee six preml«. 
mois de 1914 : (19.53 cents == 1 peeo papier) a ete prise eomme base pour le caicul du pourcentage. - «) Moyenne de hnit mois. — (mi Ju*qu a fin 1925 kronen 
(1 pengO = 12.500 kr. pap.). - (n> Jnsqu’a fin 1926 mk. f. (1 markka = 7.66 mk. anciens). — ,p) 27 septembre.. 

(o) Until end 1926 paper milreis (1 Cruzeiro - 2.71 paper milreis). - (5) Until 1924 mk. - (o Milliards. - <«f) Average often months. - <*> 100 ^ ^ 
= 44 pesos oro. - <f) Ontll Febroar, 1926 kronen (1 BchiUlng = 10.000 paper kr.). - (g) Until end of February 1957 old parity (1 new Sucre - 2 433 old Sucres). 
- (h) Average of nine months. - (i) Until end of October 1926 francs (1 Belga = 5 paper francs). - (ft UntU August 1925 average exchange 
ol 1914 (19.63 cents = 1 paper peso) has been considered a basis lor calculation o( percentaees. — (l) Average of eight month*. — (m) Until end 1925 kronen (1 pen* 
— 12.500 paper kr.). — (») Until end 1956 F. mk. (1 markka = 7.66 old mk.). — (P) 27th September. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Nsw-Trok so*: — Naw Yoa* **: 
fvltS or 

Sold Parity 

Moyczmei 
Averagt 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX 

Japon 
Japan 

U.00« Yen* 
- 1 DoU. 

4*.85 cents 
- 1 Yen 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
103.0 
102.4 
101.6 
101.9 
102.1 
102 1 
101.4 
103.0 
105.9 
1U6 8 
105.8 
105.3 

ri; 106.9 

Noryige 
Norway 
I,7S Kr. 
- X DoU. 

9<.8!< cents 
— 1 kr 

162.0 
179.0 
153.0 
160.6 
192 1 
149.8 
120.0 
122.2 
113.5 
105.9 
105.9 
104.8 
103.9 
102.8 
103.6 
103.7 
103 5 
103.7 
103.3 

i) 101.5 

Pays-Bas 
Netherlands 
3 486 cold. 
- 1 DoU. 

40.186 cent* 
— 1 euld. 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.3 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.4 
100.4 
100 3 
100.3 
100.3 

Pdron 
Peru 

0.3066 i p. 
- 1 DoU. 

4.8666 Doll. 
— I Ubra p 

fa;100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
129.7 
124.9 
137.5 
135.0 
136.4 
134.5 
132.6 
132.5 
133.7 
133.1 
129 9 
128.7 
131.5 

(i) 125.1 

Pologne 
Poland 

6.1836 Zloty 
- 1 DoU 

18.80 cents 
— 1 Zloty 

(C) 
5350.9 

49,458.1 
173,901.6 

17368,403.2 
(d) 100.3 

108.7 
172.3 
175.9 
174.0 
171.9 
171.3 
170.6 
170.2 
169 7 
168.9 
169.5 
170.7 
171 5 
171.9 

(i) 169.7 

Portnga 
.83648 Wirt la 

- 1 DoU 
108,083 Cents 
— 1 MU rets 

Bonmanie 
Bourn an la 
6 1836 lei 
- 1 Doll. 

19.30 cents 
— 1 leu 

Boyanme 
Uni 

United 
Kingdom 
49.317 d, 
- 1 DoU 
i 8668 DoU. 

- 1 8 

Bouts 
Bouts 

0.19414 
Tcherronetr 

— 1 Dollar 
6.1467 

dollars — 1 
Tcherronetz 

S. H.S. 
6.1836 din 
- 1 DoU. 

IS. 30 cent* 
— 1 dinar 

fen,030.1 
1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2,108.1 
2.114.2 
2,116.1 
2.110.6 
2.112.4 
2.112.2 
2,111.6 
2,113.2 
2.109.4 
2.143 1 
2,160.7 
2,179.6 

fi; 2,143.9 

980.4 
1.564.2 
2,762 6 
3.909.5 
3,869.8 
3.992.4 
4.173.7 
3.779.6 
3.601.8 
3,515 9 
3.706.3 
3.636.5 
3.359.7 
3.148 7 
3.133.3 
3.124.2 
3 235.2 
3.166.2 
3.130.8 

i;3,087.2 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.3 
100.3 
100.4 
100.3 
100.3 
100.3 
100.3 
100.2 
100.2 
100.2 
100 2 
100.1 
100.1 

(t) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 
1,092.5 
1,091.7 
1,092.6 
1,093.0 
1,094.1 
1,096.0 
1,096 7 
1,097.5 
1,097.6 
1.097 7 
1,097.2 
1,096.6 

i) 1,094.8 

SnSde 
Sweden 
1.7* Kr. 
- 1 DoU. 

36.80 cents 
- 1 kr. 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
100.2 
100.3 
10 >.4 
100.3 
100.3 
100.4 
100.2 
100.0 
100 2 
100 0 
100.1 
99.9 

(i) 99.6 

Nbw-Yobksob: — Naw York os 
Park* or 

Sold Parity 

Moyeeaes 
Av»ra)i 

Suisse 
Bwitxerlaad 
6.1836 b. 
- 1 BoIj. 

IS.80 cents 
- 1 tt. 

Tobeco- 
sloyaqule 
Czecho- 
slovakia 
4.986 kr 
- 1 DoU. 

30.38 cents 
- 1 kr 

Uruguay 
0.96688 

peso oro 
- 1 Do a 

108.436 Cents 
— 1 peso oro 

Venesuela 
6.1836 Bolivars 

- 1 Doa 
19.80 Cents 

— l Bolivar 

Su» Nkw-Yokk — O* New York 

Albanie 
Albania 

5.1826 Ir. Alb. 
= 1 doUax 
19.30 cents 

= 1 fr. Alb. 

Dantzig 
Danzig 

5.187 D.QuM. 
— 1 Dollar 
19.47 cents 

-ID. Quid. 

Estonia 
Estonia 
(Bevat) 

4.198 mk. E. 
— 1 Dollar 
33.83 cents 
- 1 mk. R 

Lettonie 
Latvia 
(Bigs) 

6.1836 late 
- 1 DoUar 
19.80 cents 
- 1 let 

Llthnanlt 
l>t|hnanls 
(Kowno) 

10 litas 
-1 DoUai 
10 cents 
- lUt 

Cbapos sto LoaoRcs 
Exchange ob Lobdoh 

Calcutta 
1 s. 6 d 

- 1 rupee 
13 Vs ru- pees = l£ 

Shanghai 
Coots moyen 

du change 
1918 - 100 
A reragc rate 
ol exchange 

(or 1913-100 
>6.20 d 

Sh Tael 

1920 
1921 
1922 
1923 
1924 
1925 
1926 . . 
1926 IX 

X 
XI 
XII 

927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 
99 9 
99.9 

100.1 
99.9 

100.1 
100.3 
100.3 
100 3 
100 3 
100.3 
100 2 
100.1 
101.1 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.1 
684.1 
684.2 
684 2 
684.2 
684.2 
684 2 
684.2 
684.0 
683.9 

f; 684.3 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
102.8 
103.2 
103.5 
101.8 
101.5 
101.7 
102.2 
101.1 
102.5 
102 9 
103.3 
103.8 

(i) 100.9 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
101.6 
101.6 
101.6 
101.3 
101.2 
102.8 
102.9 
102.9 
102.9 
102.9 
100.9 
100.7 

99.0 
99.2 
99.4 
99.4 
99.4 
99.3 
99.4 
99.5 
99.7 

(e) 111.6 
110.3 
101.5 
100.5 
100.2 
100.2 
100.2 
100.2 
100.2 
100.5 
100.0 
100.3 
100.0 
mo.2 
100.2 
100.1 

hJ5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.8R1 4 
8,861.4 
8,861.4 

fs; ioo.i 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
Idl .2 
101.0 
101.0 
101.0 
100.8 
100.9 
101.1 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 

(b) 
98.7 

148.2 
153.6 
146.6 
138.8 
132.8 
133.5 
133.6 
134.1 
134.4 
134.3 
132.2 
133.5 
133 5 
100 7 
100 4 
100.8 
100.7 
101.0 
100.2 

48.7 
84.2 
89.1 
96.2 
91.4 
95 8 

107.8 
108.6 
120.5 
123.0 
123.7 
116.8 
114.9 
121.7 
117.8 
117.5 
116.7 
117.6 
121.4 
119.5 

* Voir page 350. 
• Bee page 350. 
(a) Moyenne de dix mois. — (5) Jusqu’A fin mars 1927 ancienne parity. (1 rupee nouveUe = 1.33 rupee ancienne). — (e) Jusqu’k fin 192S m. p. id) Moyenne de sept 

icis. — (s> oecembre. - U) Moyenne du 20 octobre au 31 decembre. — (g) Moyenne de huit mois. — (A) Moyenne de neuf mois. — (f) 27 septembre. 
(a) Average of ten months. — (5) Until end of March 1927 old parity (1 new rupee = 1.33 old rupee). — (c) UntU end 1923 p.m. (d) Average of seven 

icnths. _ (s) December. — <;) Average bom October 20th to December 31st. — (g) Average of eight months. — (A) Average of nine months. — (t) 27th September. 
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Tableau XV. — Taux de I’escompte. 

Table XV. — Bank rates of discount. 

rwiod** 
Period 

SAoyenuee 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
19-20 . 
mi . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I 
II 
lil . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Afnque 
<lu 8ud 
i Uuioo) 
Bontb 
Africa 
(Unioci 

Alba- All©- 
nie magoe 

Alba-1 Ger- 
nia : iraiiy 

Aos- 
traiie 
Aos- 
fraiia 

Autrtche 
Anetrlft 

6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7 50 
7.10 
6 
5 92 
5.50 
5.50 
5 50 
5.50 
5 50 
5.50 
5.50 
5 50 
5 50 
5.50 
5.50 
5 50 
5.50 
5.50 
6 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
6 
6 
6 
6 

5 
5 
6 
6 
6 

/i;6 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

Betglqne 
Belgian) 

Balgarie 
Bulgaria 

Chill 
Chile 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 
7 
6 50 
6.50 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
1.71 
5.50 
5.50 
5.70 
7.06 
7 
7 
7 
7 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6 50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 

Dauenaark 
Denmark 

Dantzig 
Danzig 

Espag&e 
Spain 

Eabonie 
Estonia 

6.50 10 
G 
6 
5.50 
5.50 
5 
5 
5 
5 

7.83 
7.50 
7.50 
7.50 
;7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
7 

5.75 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
0.49 
5.24 
5 
5 

5;il.27 
9.18 
6.75 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 

5.50 5 
5.50 5 
5.50 5 
5.50 5 
5.50 
5.50 
5.50 
5.50 
5.50 
6 
6 
6 
6 

Etits-Unis 
rnl ted State* 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 

10 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3 50 
3.50 

Finland e 
Finland 

Uongrlt 
Hocgaff 

4.54 
4.49 
4.14 
3.81 
3.99 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3.75 
3.54 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.30 
9.18 
8.54 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 
6.50 

4 
5 
5 
5 
5 
5.78 
5 75 
5.08 
6.02 
6.52 
6.58 
7.50 
7.50 
7.50 
6.50 
6.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 

(c) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 
11 
11 
11 
11 
11 
11 
11 
11 
11 
10 
10 
10 
10 

Period* 
Period 

Moyennes 
Antratj- 

i.i-ier 
Britieb 
India 

?t»lle 
Italy 

Japun 
Japar. 

Lettonle 
Late is 

Norrige 
Norway 

Faya- 
Bss 

Nether- 
lands 

P£rou 
Pern 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X. 
XI 
XII 
I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

1927 

5 92 
6.41 
6.06 
5.54 
5 64 
6.35 
5.57 
5.81 
5.96 
6 08 
5.64 
4.83 
4 
4 
4 
4 
6 
7 
7 
7 
7 
5 
4 
4 
5 

5.5-6 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5 75 
5.50 
5.50 
6.46 
7 
7 
7 
7 

6.60 
6 60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
7.3 
6.57 
6.57 
6.57 
6.57 
6.57 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 

(d) 
5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6 95 
5.85 
5.38 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 50 
4 50 
4.50 
4 50 
4.50 

4.52 
4.50 
4.50 
1.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3 50 
3.50 
3.50 
3.50 
3 50 
3.50 

(d) 

6.79 
6.13 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Poiogce 
Poland Ronma 

uia 

Royaurae 
Cni 

United 
Kingdom 

Russia 
Russia 

33; 
6 
6 
7 

ejl6.98 
11.41 
10.77 
11.01 
10 
10 
10 
9.50 
9.50 
9 
8.50 
8.50 
8 
8 
8 
8 
8 

5.50 
5.50 
5 50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5.47 
5.16 
5 
5.15 
0.71 
6.10 
3 70 
3.49 
4 
4.57 
5 

5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

(D 

9 
8.25 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

S.H 
8. 

(Q)*> 6 
6 
6 
6 
6 
6 
6 
6 
6 

Seeds 
Sweden 

Suisse 
Switzer- 

land 

5.50 
5 24 
5.68 
6.93 
6.38 
8.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 

6 4.50 
6 4.50 

4.50 
4 
4 
4 
4 
4 
4 

6 
8 

13.64 
14 06 
9.77 
6.65 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Ti htco- 
glorsqoie 
Czecho- 
slovakie 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3 50 
3.50 
3.50 
3.50 
3 50 
3.50 
3.50 
3 50 
3.50 

5 
6 
5.79 
5.28 
4.86 
5.95 
6.72 
5.93 
6 
5.50 
5 50 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 

A. Taos de la < Federal Reserve Bank « h New-York pour lea eHets de commerce de 80 a 80 Joars. 
A. Kate of the Federal Eeeexve Bank of New York for 60 to 80-days' commercial paper. 
B Tans moyen dee • Federal Reserve Banka 
B Federal Reserve Bank? average -ate 
(a) Jusqn’k fin 1928 • minimum advance rate * des banqnee commerclales. — <») SSoyenne de dix mois. — (c) Caleodrier Julien jusqn'h fOvrier 162S. — (d> Bile • 

ormmerciaux a 90 Jonrs et d'agrtcnlture A 6 mots. — (a) Non compris une majoration de 50 % pour les effets cn marks, en vigo ur depuls fOvrier 1923. — (/) Pour les ef 
cornmerclaux a «o lours. En prlncipe les effets ne sont pas rtescomptOs par la Banque. Pour les effets A 90 lours 10 % iusqu'A mai 1924. — (s) Moyenne du dernier trlmestre. 
7t) Depuls le 5/X 7 %. 

(s) Until Deeember 1922 <• Minlmnm advance rate” of commercial banks. — (6) Average of ten months. — le) Until February 1923 Julian Calendar. — <|P f^*5’ 
oommerclal paper and 6 months agrlcnltural bills — (<) Excluding 50 % increase for bills in marks in force from February 1923. — (f) For 60 day commercial pap 
Discount not normally rediscount rate. For 90-days' 10 % until May 1924. — <*) Average of tbe last quarter. — (A) Since 5/X 7 %. 
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Tableau XVI. Depots de CaSsses d'Epargne (millions) Table XVI. Saving? Banks Deposits (millions) 

Fili de : 
End ot: 

1913. 
1916. 
1917. 
1918. 
1919. 
19-20. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 VIII 

IX . 
X . 
XI . 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 

Afrique du Bud 
iCniou) 

South Africa 
(Union) 

£*» 
C&isses 
postalea 

Poet Office 
Savinie 
Banks 

6.7 
6.8 
7.0 
7-5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 
6.4 
6.4 
6.4 
6.4 
6.3 
6.3 
6.4 
6.4 
6.3 

(kJ6.5 
6.4 
6.5 
6.5 

Allemaffne 
Germ any 

Reichsmark 
Caisses 

d’6pargne 
Savings 
Banks 

Aautraiie 
A ustralia 

pesos papel tf‘8 
Caissee 
pos tales 

P( st Ortice 
Savings 
Bank? 

Caissee 
d’£pargne 
Savings 
Banks 

Autnohe 
Austria 

Caisses d'^partme 
Savings Banks 

Ordinairee 
Ordinary 

Pos tales 
Postal 

(i) 
19,689 
21,433 
25.403 
31,834 
36,981 
44,563 

1,629 
3,091 
2,591 
2,713 
2,832 
2,956 
3,091 
3,381 
3,573 
3,719 
3,854 
3,966 
4,023 
4,122 

6.1 
10 1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 
67.6 
68.1 
68.7 
69.1 
69.4 
72.4 
72.6 
73 0 
73.3 
73 8 
74.4 
75.0 

(a) 80.3 
98.9 

110.7 
116.8 
129.6 
143.3 
154 4 
163.5 
169 5 
172.9 
185.0 
194.4 

196.0 

194.4 

196.1 

204.2 

(b) (c) 
& 1,551 

1,884 
2,205 
2,650 
2,393 
2.863 
4,498 

53,696 
318,194 

1,200,773 
27<l 
418 
382 
388 
396 
405 
418 
448 
464 
473 i 
488 i 
502 
513 
513 
517 

(c) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 
40 
39 
40 
35 
33 
36 
38 
39 
40 
46 
48 
48 
50 

Belgique 
Belgium 

Caisse 
g6n6raie 

d'ftiisrsrae 

Bulgarie 
Bulgaria 

leva# 
Caisses 

postales 
Post Off. 
Savings 
Banks 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,845 
1,971 
2,235 
2.571 
2,661 
2,523 
2,538 
2,561 
2.609 
2,661 

2,958 
3,013 
3,054 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 
308 
312 
319 
332 
339 
363 
379 
392 

Ch»r- 
tered 

Banks 

Caisses gt>uv 
et postages 
Got. and 
Post Off ' 

Sav. Banks 
(d) 
625 
845 
996 
959 

1,138 
1.293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1,343 
1,336 
1,348 
1,307 
1,373 
1,381 
1.390 
1,397 
1,405 
1.390 
1,380 
1,379 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
32 
31 
31 
31 
31 
32 
31 
31 
31 
31 
31 
31 

Ctdll 
Chile 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
465 
436 
393 
396 
406 
412 
436 
405 
442 
436 
432 
421 
426 

Danenjark 
Denma/k 

kroner 
C&leses 

d’fepargn* 
Savings 
Banks 

(e) 
858 

1,109 
1,253 
1,452 
1,459 
1.517 
1,620 
1,785 
1,823 
1,872 
1.891 
1,916 

(I > 
1,831 
1,828 
1,821 
1,820 
1,870 
1,883 
1,893 
1,916 
1.891 
1,889 
1,882 
1,893 

Fin d« 
Bad c! 

Egvpte 
Egypt 

Espagne 
Spain 

E tats-Unis 
U. 8. A. 

Finlande 
Finland 

pesetas dollars 
Caisses pos 
taiesei b&nq . 

Post Otf. 
and 

Saving# 
Banks 

Catsses 
postal?# 

Post Office 
Savings 
Banks 

Caisses 
postales 
Postal 
Savings 
System 

Caisses post ales 
et banques 

Post off. and 
sav. Banks 

Caisse 
oationaie 
d**pargne 

Grtce 
Greece 

Hongrte 
Hungary 

1 rlande 
(Etatiibre) 
Irish Free 

State 
Italic 
Italy 

korona t s. 
Caisses 
postates 

Post Office 
Savings 
Back' 

Caisses 
postales 

et Banques 
Poet Office 

and 
Banks 

Caisses d’gpargna 
Saving# Banks 

Japon 
Japan 

Ven 

Postales 
Postal 

Autrea 
Other 

Caiases 
pos tales 

Poet Office 
Saving# 
Bank# 

Let ton is 
Latvia 

Caisses 
d’gpargEt 
Savings 
Banks 

1913 . 
1916. 
1917 . 
1918. 
1919. 
1920 . 
1921 . 
1922. 
1923 . 
1924 . 
1925. 
1926. 
1926 VIII 

IX . 
X . 
XI 
XII 

1927 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2 7 
3 0 
3.1 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
194 
191 
191 
192 
194 
194 

10 
112 
143 
168 
181 
163 
146 
132 
132 
133 
133 
139 
136 
136 
137 
138 
139 
141 
143 
146 
146 
147 
147 
147 

310 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,413 

('102.452 
2,460 
2,470 
2,509 
2,413 
2,579 
2,631 
2,707 
2,755 
2,790 
2,860 
2,830 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2.697 
3.052 
3.272 
3,419 
3,803 
4,265 
4,095 
4,141 
4,177 
4,220 
4,265 
4,577 
4,701 
4.808 
4 889 
5.010 
5,159 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15 7 
33 3 
60.2 
96.4 

110.6 
103.6 
102.1 
103.4 
107.0 
110.6 

(n) 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121,176 
195,734 
148,829 
109,035 
1 75,306 
195,521 
195,734 

(D 16 
21 
21 
23 
23 
24 
25 
25 

2.6 
3.2 
3.4 

(o73.7 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8.967 
9,523 

10.181 
10,188 
10,536 
10,547 
10,683 
10,379 
10,188 
9.968 
9,830 

^710,006 
9,886 
9,793 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8.546 
9,690 

10,982 
11.425 
11,373 
11,500 
11,488 
11.473 
11,417 
11,373 
11,317 
11,168 
11,178 
11,128 
11,129 

197 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,156 
1,168 
1,175 
1,177 
1,169 
1,156 
1,162 
1,164 

<hj 

195 
243 
531 
23 2 
38 8 
52 2 
62.5 
62 3 
63 3 
63.3 
61.7 
62.5 
65.8 
64.5 
66.2 
67.0 

« 1814 ,«) Y compris L clkse d’tpwgne de la Commonwealth Bank. - (4) 19 caiseee d’epargne; depole mal 1925. 12 oalaee. d tpargne doot lea depftta 
oonatltnent 54 % dn total. — (e) Jusqu’* fin 1924 kronen. — 14) DipSts payahlee k prtavls et 4 date fixe. — («) Annie flscale flnlaaant le 31 mars de 1 annde solvante 
— (f* Chiffres approximatifs calculus par le D6partement de Statistique du Danemark. — (k> Koubles lettons Jusqu k fin 1M3 . (50 rouble* lett. - 1 ^ ^ 
fin 1020 marks. — (*) Y compris int6r6ts. — (I) Depuis Janvier 1927 pengO. — (n) Non compris les d6p6ts administr&j par le .British Post Office. : fin XII/19a,5 £, 5,579.000. 
(o) Juin. 

® 1914. M Including Savings Department of Commonwealth Bank. - (4) 19 Savings Banka : aince May 1925, 12 Saving. Bank. whoa, deposit, amounted to 64 % Of total deposit*. - <«) Until end of 1924 kronen. — (<i> Deposits payable alter notice or on a fixed day. — (.) Fieoal year ending Slat March of y»nr. 
(^Approximate figures calculated by Statistical Department of Denmark. — (A) Until end of 1922 Latv rbl. (50 L. r. — 1 lat.). ^Vr /mo* * ^70 nno /JT^nna 
(*) Including interest. - (I) Since January 1927 pengO. - <») Excluding deposits for which the British Post Office is responsible ,end XII/1925 £ 5,579.000. (*) June. 



354 Tableau XVI. Depots de Calsses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

Pin de 
Bad of 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1923. 
1926. 
1926 VIII 

IX . 
X . 
XI . 
XII. 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 

£»orv*g© 
Norway 
krone/ 
CaiasM 

(Ttyarffne 
Savings 
Bank* 

(a) 

607 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
1,995 
1,988 
1,977 
1,967 
2,027 
2,021 
2,020 
2,011 
2,004 
1,990 
1,978 
1.972 
1,953 

Nouv. Z#:laade 
New Zealand 

4*8 
Caisaea poatalea 

et banqnea 
Poet Office 

laid 
Savings Banka 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 
56.0 
54.8 
54.7 
54.5 
54.3 
54.0 
53.9 
53.9 

(i) 56.0 
55.9 
55.8 
55.3 
54.8 
54.5 

Paye-BM 
Nether Unde 

Oalneee d’tyargne 
Seringa Banes 

Poetalei 
Poe tel 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
312 
314 
313 
313 
313 
314 
316 

(i) 323 
320 
320 
319 
319 
322 

Antree 
Other 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
209 
201 
204 
204 
203 
209 
212 
215 
216 
215 
216 
217 
218 

PArou 
Pern 

Poiogne 
Poland 

librae iloty <d) 
Calesee 
d' Epar- 

gne 
Sarin ge 
Banks 

CaUsee 
poeteles 

Poet Of ice 
Savings 
Banka 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.09 
2.10 
2.04 
2.04 
2.15 
2.17 
2.05 
1.84 
1.71 
1.23 
1.32 
1.23 
1.26 

1,049 
3,702 
5,296 

1,141,862 
6.9 

12.6 
24.6 
19.2 
20.7 
21.5 
22.5 
24.6 
26.4 
28.7 
32.0 
34.6 
36.8 
38.1 
40.4 
42 7 

Roumanie 
Ron mania 

Caisaea 
d’Epargne 

Savings 
Banka 

fey (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 
181.8 
163.6 
164.5 
165.4 
168.7 
171.1 
176.2 
180.2 
181.8 
182.3 
183.3 
184.8 
185.6 

Rnaaie 
Russia 

Calases 
d'Epargne 
Savings 
Banks 

(h) 

10.3 
15.0 
46.4 

115.9 
82 6 
90.5 
93.7 

105.2 
115.9 
127.3 
134.8 
137.6 
142.6 
148.8 
151.2 
158.2 
161.5 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 
6.1 
6.5 
7.7 
7.5 
8.4 
9.7 

11.4 
12.6 
13.4 
14.3 
15.5 
17.7 
18.9 

BoMe 
Sweden 
kronor 
Ceieaea 
poetalea 

Poet 
Office 

Saving* 
Banka 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
190 
182 
183 
183 
185 
190 
185 
188 
197 
198 
199 
198 
200 

*202 

Suisse 
Switzerland 

Banques 
cantonaies 
Cantonal 
Banks 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,457 
1,462 
1,464 
1,468 
1,475 
1,532 
1,542 
1,551 
1,547 
1,549 
1,551 
1,554 
1,560 

TchCcoe. 
Czechoa. 

Caieeea 
d’ipargn* 
Savlngt 
Bank* 

5,326 
(/)5,887 
(/)7.407 

8,636 
10,260 
11,354 
12.251 
13,616 
13,084 
13,127 
13,205 
13,316 
13,616 
13,909 
14,056 
14,169 
14,229 
14,272 
14,408 

(«) DtM» 10*26 d^pAt* de 164 caisees d’6p*rgne aor 684 reprAsentant environ 81 % du tot*.] (1925, 2,050 millions). — (b) Fin mara de I’ano^e luivante; jusqu’k 1919 pour lea 
Oateses postales fin de I’ann^e. — (e) Cklffres dea 42 caisaea d*6pargne prlnclpales qui reprtaentalent en 1918 67 % du total. novembre 1922 41 catosea d’6pargne. — (4) Jusqu'k 
fin 1023 m.p. — (#) Ann6e fiacale flntesant le 31 mars de I’ann^e suivante. — (/) Y comprte les comptes-courants. — (o Jusqu’k fin 1019 anciennes fronlitres — (h) Chiffres 
revises. — (<) Y compris IntArtts. — • Voir page 359. 

(a) Since 1926 record* of 164 Savings Banks out of 584, deposits of which represent 81% of total deposits (1926, 2,050 milions).— (b) End March following year 
Until 1919 for Post Offices end year. — (c) Deposits of 42 chief Savings Banks which amounted in 1918 to 67 % of total. Since 1922 41 Savings Banks. — (d) Until end oi 
1928 P.m. — («) Fiscal year ending 81*t March of the following year — (/) Including current accounts. — (#) Until end 1919 old Kingdom. — (h) Revised figures. — 
(i) Including interest —— • See page 359. 

Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

P6riode 
Period 

Canada 
Ofiiclel — Official 

Danemark 
Denmark 

Ofiiciel Official 

81 
Actions Indus* 

triellcs ordinaires 
Common 

industrial shares 

1925 IX . 
X . 
XI 
XII 

1926 I . 
II . 
III . 
IV 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 

206.8 
217.0 
216.3 
222.0 
234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
245.6 
258.2 
269.6 
265.0 
271.6 
273.3 
280.8 
287.7 
294.0 
306.2 
303.5 
296.1 
294.8 

21 
Actions 

Indus trlelles 
Industrial 

shares 

VII-1914= 100 
fgj 87.9 

87.8 
85.7 
90.9 
88.2 
89.9 
87.5 
87.9 
85.4 
82.8 
83.6 
82.9 
84.6 
86.9 
86.7 
87.3 
88.6 
92.6 
92.4 
92.0 
92.5 
90.4 
91.6 
93.9 
94.6 

Ktata-Unls 
United States 

Wail Street 
Journal 

20 
Actions indus- 

trielles ordinaires 
Common 

industrial shares 

Norvdge 
Norway 

Officiel — Official 

Actions 
indust rielles 

Industrial shares 

49 
Actions indua- 

triellea ordinairea 
Ordinary 

industrial shares 
Valeur nominale «= 100 
Nominal value = 100 
(a) 

144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 
164.1 
169.2 
169.2 
175.5 
184.7 

(h) 
81.8 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 
72.7 
70.9 
69.0 
68.0 
68.3 
67.4 
66.8 
66.9 

Pays-Bas 
Netherlands 

Officiel - Official 

1921-1926 - 100 

Roy.*001. Unit. 
Kingd. London 
and Cambridge 

Econom. Service 
20 

Actions Indus* 
trielleso rdinairee 

Ordinary 
industrial shares 

(b) 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 
104 
103 
102 
102 
103 
107 

(c) 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 
192 
194 
200 
203 
201 
201 
205 

Snide 
Sweden 

Officiel - Official 

Action* Indus- 
trlelle* (d) et na- 
vigation — In- 

dustrial id) and 
shipping shares 

ft nine 
Switzerland 

Banque Nationale 
National Bank 

33 
Actions 

Industrielles 
Industrial shares 

Valeur nominale — 100 
Nominal value — 100 
(h) 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 
145 
150 
153 
153 
157 
166 
171 

(e) 
138.8 
141.8 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 
198.1 
199.5 
189.9 
193.2 
197.6 
210.9 

Tch6cos lovaqule 
Czechoslovakia 
Officiei - Oflicia 

27 
Actions 

industrielles 
et transport 

Industrial and 
Transport shall 

1923 - 100 
r/y 

95.9 
99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 
119.2 
140.4 
132.6 
134.8 
133.2 

(•> Uovenne mensuelle. — <4) Moyenne de* cotatlon* maximum et minimum de tou* les mercredls da mols. — («) 10 
e.-h-d les actions les plus Importantes ; la composition de cette partie de I’lndice n'est pas invariable. (*) Mol* fioissant le 20. 
des cotations maximum et minimum du mois. — (A) Fin du mol?. 

(a) Monthly average. —- t4) Average of highest and lowest quotation* oa each Wednesday. — i«) iOth of month. — 
undertakings, defined by the Stock Exchange a* Cla»» A. The composition of this elas*. of the Index t* therefore, not Invariable, 
oi month. — (y) Average of highest and lowest quotations of month. — (A) End of month. 

du mois. — (g) Action* de la Class* ^ 
— (/; Commencement du mois. — (y) Moyenne 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

Period* 
Period 

Moyenoes mens. 
Monthly Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1924 
Prim. Quarters I 

» II 
> III 
» IV 
1925 

Prim* Quarters I 
• II 
» III 
• IV 
1926 

Trim. Quakers I 
. II 
» III 
» IV 
1927 

Trim. Quarters I 
II 

1927 I 
II 

III 
IV 
V 

VI 
VII 

VIII 

Allem&gne 
Germany 

(a) (i) 
60 
32 
89 

101 
143 
902 

2,071 
6,609 

(P) 15.0 
55.1 
74.8 

12.5 
14.0 
16.6 
19.3 

73.1 
47.2 
50.2 
49.6 

32.9 
39.9 

101.8 
124.7 

126.2 
143.9 
100.6 
88.5 

189.5 
148.5 
142.6 
140.6 
120.7 
65.5 

Aatrlche 
Austria 

schilling 

Etats- 
Unii 

United 
States 

dollars 

(c) (d) 
21 
21 
39 

717 
4,227 

18,206 
26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
2.6 

1.9 
13.1 
0.4 
4.4 
1.0 

22.0 
3.6 

13.9 
19.4 
7.6 

<b) (e) 
(1) 

137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
273 

465 
550 
385 
584 
425 
456 
645 
549 
340 
288 

lodes 
Anglaiaes 

British 
India 

Italic 
Italy 

(*) (a) 
220 

26 
128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

270 
464 
209 
358 

327 
649 
237 
433 

439 
791 
426 
251 
641 
440 

1,345 
589 
516 
330 

(e) (h) 
(i) 56 
(i) 14 
(U 27 
ft) 18 
ft) 230 
W122 

63 
37 
21 
19 
29 
16 

24 
14 
40 
17 
16 
21 
14 
6 

18 

(C) ft) 
23 
34 

114 
251 
249 
423 
288 
232 
332 
501 
746 
473 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
389 
360 

312 
215 
313 
363 
262 
214 
259 
173 
372 

Japon 
Japan 

(c) 
45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 
228 

374 
179 
156 
167 

181 
269 
176 
191 

204 
287 
164 
257 

212 
240 
158 
109 
368 
292 
213 
214 
163 

Norrige 
Norway 

(c) 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 
8 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
6 

1 
2 

23 

Paye- 
Bas 

Nether- 
lands 

gulden 

(c) (e) 
(k) (m) 

13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
33 
48 

16 
55 
38 
11 

31 
26 
40 
34 

33 
35 
50 
75 

49 
40 
46 
51 
51 
29 
33 
57 
44 

Poloffne 
Poland 

(c) (D 

3.1 
7.7 
6.1 

1.2 
7.3 
3.2 
0.7 

7.9 
1.4 

11.4 
9.9 

3.5 
13.5 
1.7 
5.6 

7.4 
13.3 

1.5 
7.8 

12.8 
13.0 
8.9 

17.8 
11 2 1126.1 

Ron- 
manle 
Roa- 

m&nia 

(e) e) 
20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
130 

117 
121 
266 
370 

442 
771 
500 
453 

315 
366 
273 
472 
201 
277 
702 
118 
254 
263 

Boy same 
Uni 

United 
Ktngdom 

r« 

(b) (e) 
(k) (n) 
20.2 
2.9 
2.2 
5.4 

19.8 
32 0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
25.8 

27.6 
25.6 
26.3 
21.9 
34.7 
22.3 
34.5 
20.0 
34.9 

* 2.2 

Satde 
Sweden 

(O 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

17 
12 

42 
17 

6 
106 
15 

8 
13 
29 

9 
* 7 

Suisse 
Switucr- 

Isnd 

francs 

<b) (e) 
(o) 

44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
54 

118 
58 
92 
46 

216 
53 
55 
66 
82 
97 

Tcheec- 
sloTaqolg 
Csecho- 
sloTakla 

(c) (el 

164 
98 
48 
31 
21 
24 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 
12 
18 

Sanl indication contraire, tous lea chlffres repr4sentent les Emissions autoristes d’actions de 3. A. nouvelles du pays et lea augmentations de capital des SoclAWs existantes. (a) Y compris les SocI6t£s en commandites par actions. Jusqu'h fin 1922. mark papier. Ilepuia 1924 non compris conversions et fusions. — (b) Valeur demission. — (e) Valeur 
nominale. — (d) Jueqa’k fin 1924 kronen. — («> Non compris les actions distributes & litre gratult. — (/) «Journal of Commerce » Emissions excedant 100,000 dollars faites sur 1* 
marchg interiour. — (p) Non compris les Emissions des grandes compagnles de chemin de fer. — (A) Jusqu'k mars 1924 Emissions autorisies d’actions de nouvelles 8. A. — 
(i) Ann6e commenpant le ler avril. — O') » Bivlsta Bancaria >. —(k) Non compris lea conversions. — (I) Non compris Haute-SI14sle. — (m) Emissions excAdant 100,000 florins sur 
ie marchl des Pays-Bas, y compris les Omissions colonlales et, depuis Janvier 1920, les Omissions OtrangOres. Non compris les bons du trOsor. — (n) * Midland Bank Limited.» Emis- 
sions lancOes sur le marchO intOrleur, non compris les Omissions faites par le Gouvemcment britannlque pour des buts nationaux, celles des gouvemements iocaux dont le total n’est 
pas llmltO d'avance et les obligations A OchOances de moins de 12 mois. — (o) , 3ocl0t0 de Banque Suisse »; appels au marchO suisse. Y compris les obligations et les emprnnts des 
gouvernements locaux. — (p) Chiffre comparable non disponible par suite de la dOpreciation du mark. — • Voir page 359. 

Unless otherwise stated, the figures represent authorised share issue of new J. 8. Cos. at home and the increase of capital of existing companies. 
(o) Including" Kommandltgesellschaften auf Aktlen. Until end 1922, paper mark. Since 1924 excluding conversions and amalgamations. — (4) Issue value. — (e) Nominal 

value. — (d) Until end 1924 kronen. — (e) Excluding bonus shares. — (/) ‘1 Journal of Commerce " : subscriptions invited on home market by corporations for amounts exceeding 
$ 100,000. — (g) Excluding Issues of large railways Cos. — (A) Until March 1924 authorised share issues of new J. 8. Cos. only. — (*) Year beginning April 1st. — (f) Eivista 
Bancaria ", — (k) Excluding conversions. — (lJ Excluding Upper Silesia. — (m) Issues exceeding Els. 100,000 on the Dutch market, including Colonial and since January 
1925 foreign Issues. Excluding Treasury Bills. — (ni “ Midland Bank Limited " ; subscriptions Invited on the home market, excluding British Government loans for national 
purposes, local Government loans with no specified limit to total subscription, and obligations of less than 12 mos. currency. — (o) 14 Soci6t6 de Banque Suisse " , Invitations for 
subscription on Swiss market, including obligations and local Government loans. — (p) Comparable figure not available owing to the depreciation of the Mark. — • See page 359. 
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T.bU-au XIX. — FaUMtes. Table XIX. — Bankruptcies. 

Nombre des faillites- 
Number of Bankruyitcies. 

Period* 
Period 

Moyermes aiea# 
Averav0 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1923 
1926 
1926 

1927 

VIII 
IX 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
v 
VI . 
VII 
VIII 

Afrlqae du 
Sad (Uatou) 
Soatb Afric* 

(Union) 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
(a) 
104 
104 
113 
113 
113 

82 
82 
82 

A llema^ae 
teermany 

815 
188 
102 
68 
85 

110 
256 

82 
23 

516 
948 

1,023 
493 
467 
485 
471 
435 
493 
473 
557 
421 
464 
427 
428 

* 407 

Aatrtone 
Aoitrin 

s 
38 
57 
53 
49 
42 
68 
39 
59 
60 
54 
54 
65 
49 
42 
63 
35 

(b) 
152 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
115 
125 
162 
165 
171 
192 
143 
163 
128 
127 
138 
110 

(Z) 135 

ChM 
Chile 

7 
10 

7 
14 
10 

6 
11 
11 

4 
2 
1 
4 
5 
2 

Danewark 
Denmark 

28 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
56 
54 
61 
43 
49 
54 
47 
57 
60 
65 
57 
62 
41 
78 

Sgypte 
Bgypt 

(O 
(C) 
(C) 
(c) 

10 
4 
2 
3 

19 
15 
14 
18 
17 
27 
14 
15 
31 
43 
43 
63 
42 
51 
39 
50 

7 
7 

Efcats Uni* 
United States 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1,512 
1.250 
1,420 
1,614 
1,979 
2,227 
1,855 
1,882 
1,659 
1,617 
1,688 
1,503 
1,448 

Plnlande 
Finland 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
19 
30 
32 
27 
39 
31 
26 
25 
35 
35 
30 

(d) 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

Co; 122 
97 
75 

505 
489 
728 
799 
740 
828 
833 
658 
679 
772 
551 

Hongrie 
Qungiur? 

(m) 

(t) 6 3 
3 
1 
5 

35 
30 
12 
15 
22 
13 
12 
12 
14 
12 

9 
11 
15 

8 
19 

fen ode 
.Pei i id 

Tdayenue* mens 
41 srilhly AveTage 

1913 
! 916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VIII 
IX 
X 
XI 
XII 
I . 
II. 
III. 
IV . 
V . 
VI 
VII 
VIII 

[tallb 
Italy 

(u) 616 
183 
71 
47 
49 
66 

158 
321 
474 
607 
002 
654 
585 
599 
746 
697 
698 
794 
744 
854 
798 
960 
864 

1,010 

Norv^ga 
Norway 

33 
13 
8 
9 

16 
35 
88 
82 
77 
72 
74 

110 
109 
82 

107 
113 

84 
134 
129 
134 
108 
119 
136 
105 11 82 

Non.eUe- 
Selaude 

New 
Zealand 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 
65 
72 
61 
58 
63 
61 
60 
94 
59 
72 
95 
64 
64 

Paye-Bas 
Netherlands 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 
236 
378 
312 
321 
299 
307 
339 
338 
293 
284 
368 
257 
227 

Pologne 
Pct&nd 

(hi 
(to 

4 
2 
9 

43 
25 
16 
15 
11 
19 
13 
22 
22 
19 

(D 15 
(1)16 
(D 9 

Eoyaaroe Uni 
United Kingdom 

Faililtes 
Bankruptcies 

(i) 294 
140 
100 
58 
68 

137 
307 
416 
445 
420 
413 

(1) 379 
(n) 309 
291 
107 
391 
336 
375 
384 
437 
422 
431 
297 
392 
369 

Liquidations 
de soci6t6* 
Company 

liquidations 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(D 24 7 
(n) 
178 
218 
269 
261 
277 
222 
221 
289 
260 
259 
218 
261 
181 

Snede 
htreden 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
194 
216 
213 
247 
241 
254 
260 
265 
215 
261 
236 
214 
192 

Balm* 
Switzerland 

(k) 
71 
45 
29 
28 
32 
41 
70 
82 
68 
65 
71 
73 
63 
60 
73 
66 
95 
68 
80 
96 
61 
68 
73 
88 

* 71 

Tch6eo- 
tlovaquie 
Czecho- 
slovakia 

(k> 

32 
240 
303 
205 
203 
250 
213 
210 
207 
222 
279 
287 
280 
313 
241 
277 
253 
246 
195 

(a) Moyenne mensuelle pour le trimeatre. - <»> Jnsqn't fln 1920. chlffree dn . Brad.treef. ■; depal. cette date. cMHre. oMcieU. - <« ,af f*1™ 
jtO octobre. - id) De 1923 h septembre 1926 Ddpartement de la Seine seulement. — (.) . Br.dstreet s .. - tf) De Juln h dteembre. - <») De 1921 4 ^ , ® ^ 
de Commerce de Milan. Ms X/1926 cMMres officiela comprenant lea petltea faillites dans lea nouvellea provinces. - <*> “0ye““ ^ «0*tM ‘ovit0£ L (m) 
Pays de Galien : Jugementa dtelaratUa de faillite. pnblits. Ecoaae: «abqneatrea ordonnds.. - <*> Y comprl. le. concordats. - <n CblHre provisolre. 
Josqa-h mars 1926 y compris lea concordats. - (n) Procedures ouvertea au coura du mois. — (o) Ddpartement de la Seine. — Voir page 3jJ. 

(«) Monthly average (or the quarter. - (6) Until end of 1920 •• Bradatreef. " ; since that date official figure.. - (e> Judicial year ending 30th October. - <d) FrofU 
1923 t Septem" To26 Seli:e l-epartmeu. only - (a, •• Bradstreefa ". - (/Wane to December. - From 1921 to 'X/192« ° a“tS 
Since X/1926 official figures including small bankruptcies in new provinces. - (» Average of four quarter.. - (0 Beeelv ng and »dmlnk.txat on ord«^ g 
England and Wales. Sequestrations awarded Scotland. - <*) Including compoaitions. - (l) Provisional figure. ml Until March 1926 Including composition 

— (n) Cases begun during the month. — (o) Seine Department. — • See page 359. 
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PART V. — LABOUR, 
dti chfimage. t 
unemployment, t 

Wumher of workers nnemployed 

246,131 

f Une partie des chiffres a 6te fournie par le Bureau International du Travail, 
t Certain of the figures are supplied by the International Labour Office. 

(a) Comprend seulement les syndicats versant I’indenuiitd de chomage. — (6) Depute janvier 1927 y compris les ouvriers mlneurs. — (e) Premier du mois suivant. — (i) Ouyriers 
hdlquSs ayant ch6m6 trote jours ou plus au cours d’une semaine. — (e) Chiffre provisoire. 

(a) Only Unions paying unemployment benefit. — (S) Since January 1927 including miners. — (c) First of following month. — (<i) Union members unemployed for three days 
■bore during a given week. — (e) Provisional figure. 
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Tableau XX. — Statlstiqne du chdmage (suite). 
Table XX. — Statistics of unemployment (continued). 

Fin du inois 
End 

of month 

1924 IX 
XII 

1925 III. 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 I 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 

Italy 

Nombrc d« abOmeurf 
enregiatrea 

Number of unemployed 
registered 

CbOmeura 
complete 
Wholly 

unemployed 

Chfimeurs 
partiela 

Partially 
unemployed 

Lettonie 
Latvia 

Monitor, 
de ohOmenra 

enreglewde 
Number of 

on employed 
registered 

Norvige 
Norway 

OuTrlera 
ayndlguCa 

Trade 
unionlata 

N ouvelle-Zdlande 
New Zealand 

(6) 

Ouvrlers 
syndiquda 

Trade 
unionists 

Pays-Bas 
Netherlands 

ranee contra te 
chOmage 

Unemployment 
insurance 
societies 

Pologne 
Poland 

Nombre 
da chOmeun 

Number 
of 

unemployed 

115,590 
150,449 
142,552 
85.532 
82,764 

i 2,200 
109,471 
83,264 
89,434 

181,493 
225,346 
259.059 
227,947 
215,316 
216,441 
214,603 
263,091 
291,821 

21,176 
9,956 

14,282 
6,944 
7,223 
8.870 
8,333 
6.650 

14,519 
10,216 
63,716 
56,113 
61,599 
54,730 
59,091 

103,792 
125,376 
134,254 

1,383 
3,821 
4,214 
1,169 

910 
5,097 
3,659 

936 
932 

5,234 
5,026 
4.596 
4,028 
2,687 
1,621 

882 
1,278 

944 

1,830 
4,386 
4.018 
3.256 
4,934 
9,363 
9,237 
7,751 
7,719 

10,290 
10,618 

9.879 
9,352 
8,797 
7,655 

5.2 
12.5 
11.1 

8 9 
13 5 
26.1 
25 9 
22 1 
22.3 
29.6 
30.2 
31.1 
28.2 
27.4 
25.8 
22.5 
20.9 

(c) 2,427 
(d) 
(<>) 
0) 
N 

2.359 
3.049 
3.912 
3,172 

4,222 

4,406 

(c) 5 4 
5.0 
6.6 
8.3 
6 7 

9.4 

9.7 

22,716 
34,910 
25,718 
18,243 
21 182 
44.660 
22.338 
16.983 
20.695 
35,689 
45,658 
41,142 
26,949 
22.154 
18,661 
17,736 
20,593 

(m) 18,344 

8.2 
12.7 
9.4 
6 6 
7.7 

16.f 
7 9 
5.9 
7.2 

12.1 
15.6 
13.9 
9.1 
7.5 
6.3 
6.0 
6.9 

m)Q.6 

(i) 0>) 
156,110 
161,940 
183,730 
171,650 
195.050 
311,090 
295.529 
243,302 
185,207 
190,140 
208,536 
213,592 
205,770 
190.578 
174.3 49 
159,365 
147,713 
137,889 

Fin du mois 
End 

of month 

1924 IX . 
XII 

1925 III . 
VI . 
IX . 
XII 

1926 III. 
VI . 
IX . 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 

34,132 45,192 (m) 278,666 

Eoyaume-Uni 
United Kingdom 

Oarriert 
Syndiqadt 

Trade 
unionists 

84,214 
88,420 
88,551 

120,754 
111,910 
107,346 

(i) 
(i) 

99,271 
107,597 
112.782 
97,671 

(k) 

8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10 1 

/>12 9 
JM13.6 

12.2 
(k) 

Assurance 
obligatoln 

Compulsorily 
Insured 

Sufde 
Sweden 

Ouvriers 
syndiqufis 

Trade 
unionists 

Suisse 
Switzerland 

Nombre 
de demandes 

d’emplol 
Number 

unemployed 
registered 

1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171.136 

i) 1,751,133 
j) 1,648.322 

1,431,840 

10.8 
10.9 
11.1 
11.9 
12.0 
10.4 
9.8 

y;i4.6 
/J13.7 

11.9 
1,451,103 
1,315,444 
1,187,782 
1,133,090 
1,058,791 
1,069,386 
1,113,963 
1,129,953 

12.1 
10.9 
9.9 
9.4 
8.8 
8.9 
9.3 
9.4 

15.200 
33.900 
27,209 
19,000 
20,700 
45,900 
36,300 
23.800 
23,500 
47,950 
39,344 
39.772 
36,103 
31,882 
25,460 
24,999 
21,254 

7.0 
15.6 
12.0 
8.2 
8.5 

19 6 
14.7 
9.6 
9.1 

19.1 
16.3 
15.6 
14.1 
12.3 
10.0 
9.4 
8.2 
7.8 

8,718 
11,419 
10,185 
8,084 

10,356 
17,027 
14,307 
10,272 
12,803 
17,900 
19,370 
19,201 
13,568 
11,220 
9,547 
7,735 
8,404 
8,854 

Tch^coslovaquie 
Czechoslovakia 

Assurance 
obligatolre 

Compulsorily 
insurance 

Nombre de 
chflmeurt 
Number 

unemployed 

2.7 
2 4 
2.8 
5.6 

2.8 

1.6 

6,086 
9,775 

17,196 
27.535 
40,031 
42,601 
29,295 
33.371 
31,431 
27,074 
22.400 
18,057 
13,833 
15,653 

2.5 
3.4 
3.7 
2.5 
2.8 
2.7 
2.5 
2.1 
1.6 
1.3 

0.6 
0.9 
1. 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 

801,878 12,041,000 257,919 242,378 

(a) comprend seulement les syndicate versant l'indemnit6 de ch8mage. - (6) Ouvriers syndiqufe ayant ch6m& plus de trois jours aucourad’une semalne. M Novemtoe. 
(d) Fevrier. — (e) Mai. — (/) Aout. — (g) Chiftres calculus d’aprts les moyennes hebdomadaires. — (A) Premier du mois suivant. — (t) Depuis 1926, nom elle te. 
compris les ouvriers en grtive dans les mines de charbon. — (4) Depuis j an via- 1927 cette s&de n’est plus publite. — (m) Cbiffre provisoire. February. - 

(o) Only Unions paying unemployment benefit. - (6) Union members unemployed for more than three days during a given “ ,(f c 
(«) May. - (/) August. - (y) Calculated from weekly average. - (A) First of following month. - «> Since 1926, new series. - (« Excluding strikers in the Coal 
Industry, — (it Since January 1927 this Series is not published. — (m) Provisional figure J 

,1 minW 



DONNEES POUR LE MOIS DE SEPTEMBRE 1927 
DATA FOR THE MONTH OF SEPTEMBER 1927 

r*y. 

Hoarement des Prix — Price MoremCD* 

Prix de Gros 
Wholesale Priws 

Coftt de la vie 
Coat of Uriag 

Prix dee prodolts 
alimentalne 

Priooe 
of foodetoffs 

Km)salom de 
capltaox 

Capital Iseoee 

En millions * 
In millions * 

Pallll tee 
Banltroptc ee 

Nombre de 
Number of 

Country 

Allemagne 

Autriclie 
Canada . 
Danemark 

Etats-UnJs 
France . 
Grfece . . 
Indes anglaises 
Italic .... 

Luxembourg . 
Norvtge. . . 
Pdrou .... 
Pologne . . . 
Royaume-Uni 
SuMe .... 
Suisse. . . . 

Off. 28/IX. 139.8 
FL Ztg. 136 

130 

Off. 153 
Finalist. 144 

Bactii 
C.C.m 

693.9 

465 
484 

167 
205 

Economist 4,038 

147.1 

106 

Paiis 507 
1,955 
154 

804 
197 
187 

161 

119 

Par 532 
2,070 
151 

174 
167 

154 
159 

28.3 
5.0 
8.8 

(c) 355 

(c) 145 
55 

(c) 1,660 
377 

(c) 73 

65 

Germany 

Austria 
Canada 
Denmark 

United States 
France 
Greece 
British ndia 
Italy 

Luxemburg 
Norway 
Peru 
Poland 
United Kingdom 
Sweden 
Switzerland 

* Dane le monn&le nepectlTe de cheque pftjs. 
• In the reapeotlre currency of eech country. 
(a) 4 semalnea. — (a) 4 weeks. 
(c) Obiftre prorlsolre. — (e) Prorielon*! figure. 

Production de la Houille au Royaume-Uni \ . n Q1 - 
Coal Production United Kingdom / 'a* 19 •817 

Traflc marchandises des Chemins de fer : Autriche \ -itttt 1 ar\o 
Railway Freight lYafflc: Austria i VIII. 1,402 

Ddpots de Caisses d’Epargne : Sufede \ ono Savings Banks Deposits: Sweden / ^ ^ 

Number of unemployed : iuISa® \ 15/IX- 132>857 France } 12,551 } 17/IX. 126,623 



— 360 — 

TABLE DES MATIERES TABLE OF CONTENTS 

Pages Pages 
Introduction   ••• 
Noie  
Effectif des principales espices de Bitail   
Notesf Bitail)  '  
Donnies pour les sept premiers mois de 1926 ... 
Diagrammes : 

Indice des produits manufactures Etats-Unis 
Indice de la situation des affaires : Royaume-Uni 

Tableau sommaire pour certains pays  

322 
322 

324, 325 
326 
326 
327 
327 
328 

Introduction  
Note   
Principal species of live-stock    ... 
Note (live-stock)   
Data for the first seven months of 1926   
Diagrams : 

Index of manufacturing production U. S. A. 
Index Chart United Kingdam   

Summary table for certain countries  

323 
323 

324, 325 
326 
326 
327 
327 
328 

!'• P ARTIE. — PRODUCTION. PART I. — PRODUCTION. 

Tableau I : Production de houille et lignite 
Houille   
Lignite   

Tableau II : Production de la fonte  
Tableau III : Production de racier brut .. 

329 
329 
330 
330 

Table I : Production of Coal and Lignite 
Coal   
Lignite   

Table II : Production of Pig Iron  
Table III : Production of Crude Steel ... 

329 
329 
330 
330 

II* PARTIE. — COMMERCE ET TRANSPORT PART II. — TRADE AND TRANSPORT. 

Importations et Exportations (en valeurs) : 
Tableau IV: Importations  331,332,333,334 
Tableau V : Exportations   331, 332, 333, 334 

Importations et exportations (en polds) : 
Tableau VI : Importations   335, 336 
Tableau VII : Exportations  335, 336 

Chemin de fer ; 
Tableau VIII: Traflc des marchandises 337 

Mouvement de la navigation : 
Tableau IX : Tonnage des navlres 

entres et sortls   338, 339 

Imports and Exports (Values) : 
Table IV : Imports  
Table V : Exports  

Imports and Exports (Weight) : 
Table VI : Imports   
Table VII : Exports   

Railway: 
Table VIII: Freight Traffic 

Movement of Shipping : 
Table IX : Tonnage of Vessels 

entered and cleared   

331, 332, 333, 334 
331,332, 333, 334 

335, 336 
335, 336 

337 

338, 339 

III* PARTIE. — MOUVEMENT DES PRIX. 
Tableau X : Nombres indices des prix de gros : 

a) Rgsultats publics   340, 341 
b) Pourcentages par rapport h 1913  340 

Tableau XI : Nombres indices des prix de 
detail : 

a) Coflt de la vie  342 
b) Prix des denr6es allmentaires   343 

PART III. — PRICE MOVEMENT. 
Table X : Index numbers of Wholesale Prices: 

(a) Published results  340, 341 
(b) Percentage of 1913   340 

Table XI : Index numbers of Retail Prices j 
(a) Cost of Living    342 
(b) Prices of Foodstuffs   343 

IV* PARTIE. — FINANCES. PART IV. — FINANCE. 

Tableau XII s Reserves d’or et certaines 
r6serves d’argent et de devises 6trangferes ... 

Tableau XIII : Circulation des billets  
Tableau XIV : Pourcentage du prix du dollar 

comparativement h son prix au pair  
Tableau XV : Taux de 1’escompte  
Tableau XVI : D6p6ts des Caisses d’6pargne 
Tableau XVII: Nombres indices des cours des 

valeurs de Bourse   
Tableau XVIII: Emissions de Gapitaux  
Tableau XIX : Faillites (nombre des) 

344, 345, 346 
347, 348, 349 

350, 351 
352 

353, 354 
354 
355 
356 

Table XII : Gold and certain Silver and 
Foreign Assets Reserves  

Table XIII : Notes circulation   
Table XIV : Percentage which cost of dollar 

is of its cost at par  
Table XV : Bank rates of discount  
Table XVI : Savings Bank Deposits   
Table XVII : Index numbers of Stock 

Exchange securities  
Table XVIII Capital Issues  
Table XIX : Bankruptcies (number of)  

344, 345, 346 
347 , 348, 349 

350, 351 
352 

353, 354 
354 
355 
356 

V PARTIE. — TRAVAIL. PART V. — LABOUR. 

Tableau XX : Statistique du chdmage ... 357, 358 
Donnies pour Seplembre 1927   359 
Tableau "s parlies rietproques de certaines 

monnales   pages 2 et 3 de la couverture. 

Table XX : Statistics of unemployment ... 357, 358 
Data for September 1927   
Table of reciprocal parities of various currencies pages 2 and 3 of the cover, 



r r 
SOCIETE DES NATIONS 

GENEVE 
LEAGUE OF NATIONS 

GENEVA 

BULLETIN MENSUEL 

DE STATISTIQUE 

RECUEIL DE STATISTIQUES PUISNES A 
DES SOURCES OFFICIEIXES OU INDIQU^ES 

8e ANNEE — Volume VIII 

~ Octobre 1927 — No. 10 

8th YEAR — Volume VIII 

:i= October 1927 — 

MONTHLY BULLETIN 

OF STATISTICS 

BEING A COLLECTION OF STATISTICS FROM 
OFFICIAL AND OTHER DEFINED SOURCES 

PRIX D’ABONNEMENT ANNUEL 

Fr. 20 (suisses) 

Fr. 60 (frangais, lires italiennes.) 

PRIX DU NUMERO 

Fr. 1,75 (suisse) 

Fr. 5 (frangais, lires italiennes.) 

ANNUAL SUBSCRIPTION 

18/- net $ 4.5° 

SINGLE NUMBERS 

1/6 net 40 cts. 



INTRODUCTION 

Nous publions k la page 364 du present numero du Bulletin, un Tableau relatif a la marine 
marchande mondiale, qui fait suite au Tableau du Bulletin N° 7 de 1927 et qui indique le tonnage lance M 
et en construction pour les annees 1913-1926 et les trois premiers trimestres de 1927. ||cc 

En vertu d’un decret, date du 13 octobre 1927, une nouvelle unite monetaire, le zloty or, a ete intro- 
duite en Pologne. Cette unite equivaut & 0,16879 gramme d’or fin ou 1,72 zloty papier, c’est-a-dire que T 
sa valeur correspond approximativement au cours actuel du change. Le Gouvernement cessera d’emettre | w 
des billets d’Etat et le droit d’emission appartiendra, & 1’avenir, exclusivement a la Banque de Pologne. j li< 
La Banque s’engage k retirer les 280 millions de zlotys en billets d’Etat, actuellement en circulation, et, in 
en ^change, k emettre des billets de banque pour un montant de 140 millions de zlotys, ainsi qu’a faire cc 
frapper des pieces d’argent pour une somme s’elevant egalement a 140 millions de zlotys. Les billets e> 
de banque seront remboursables a vue, en or ou en devises-or. A titre de couverture de ses billets et de re 
ses exigibilites a vue, la Banque doit conserver une reserve d’or et de devises-or d’au moins 40 %, dont les to 
trois quarts doivent etre de Tor ; le reste peut etre laisse a 1’etranger assigne pour le compte de la Banque. £1 
L’emprunt exterieur de stabilisation, d’une valeur nominale de 62 millions de dollars et de 2 millions X 
de livres sterling, dont 1’Etat remettra le produit k la Banque au cours du mois de novembre, sera affecte » 
aux fins suivantes: 1) augmentation du capital de la Banque ; 2) conversion des billets d’Etat actuellement pi 
en circulation, comme mentionne ci-dessus : 3) remboursement de la fraction peu importante de la dette ec 
flottante qui n’est pas encore reglee ; 4) constitution, a 1’usage du Tresor, d’une reserve, detenUe par la g( 
Banque, et destinee a faire face a des circonstances exceptionnelles, et 5) un certain montant sera consacre w 
au developpement economique futur du pays. La Banque cesse d’accorder des avances sur devises etran- in 
geres (Kostgeschaft) et elle a la faculte de refuser 1’autorisation de contracter de noUveaux emprunts 
k 1’etranger, si elle juge que 1’afflux de devises etrangeres peut entrainer un risque d’inflation. Un groupe re 
de Banques centrales s’est engage a ouvrir un credit de 20 millions de dollars en faveur de la Banque 
de Pologne pour aider celle-ci k executer son plan de stabilisation. 

L’augmentation, que les chiffres des reserves de la Pologne, aU Tableau XII (Beserves d’or et de 
devises etrang^res), font apparaitre pour le mois dernier, est due k leur revalorisation selon la nouvelle 
paritd. 

Geneve, le 14 novembre 1927. 

NOTE 

Dans tons les Tableaux, le signe «—»indique que le chiffre est zdro ou inf£rieur k 1’unitd de mesure employee ; le 
signe «...» que le chiffre n’est pas encore publid et un blanc que les renseignements ne sont pas accessibles. ... 1 

Par suite de la diversite des m^thodes employees pour calculer les statistiques, et des syst£mes juridiques et adrai- 
nistratifs sur lesquels elles sont basdes, de la variate des classements et de la nature des relevds, il est, dans bien des cas, oi 
impossible d’dtablir une comparaison exacte entre les chiffres des diff^rents pays. Les mdthodes adoptees dans la compiia- !c 
tion des divers nombres indices des prix, plus sp^cialement des indices du cofit de la vie, sont tr£s differentes d un pajs o] 
£ I’autre. Dans quelques pays, les Banques centrales continuent & n’indiquer, separ&nent, qu’une partie des avoirs [C 
Strangers dans leurs bilans hebdomadaires ou mensuels. Le but et la nature des donnees sur le chomage et les diverses ai 
industries considerees, varient selon les pays et ne permettent pas une comparaison exacte des pourcentages du chomage. it 

Les chiffres mentionnes ont pour objet de donner un exemple des variations survenues au cours d une penooe ti 
donn£e et c’est sur ces variations dans le temps, que 1’on pourrait faire porter les comparaisons. 

Pour les explications detailldes se rdf^rant k la fa?on d’etablissement de certaines categories de statistiques le lecteur 
est renvoyi aux publications suivantes : ^ rf 

Diagrammes et Nombres indices des cours des valeurs de Bourse, Tableau XVII :Bulletin mensuel de statistique 
N° 1 Commerce international, Tableaux IV, V, VI, VII: Memorandum sur les Balances des Paiements et sur les Balances 
du Commerce exterieur 1911-1925, Vol. II; 

Nombres indices des prix de gros, Tableau X 
Reserves d’or et certaines reserves d’argent et de 

devises etrangferes, Tableau XII 
Depots de Caisses d’Epargne, Tableau XVI 
Emissions de Capitaux, Tableau XVIII : Bulletin mensuel de statistique 
Faillites, Tableau XIX : Bulletin mensuel de statistique No 10,1924. 

Memorandum sur les Monnaies, 1913-1923, 
Memorandum sur les Monnaies et les Banques Centrales 

1913-1924, Vol. II ; 
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INTRODUCTION 

On page 364 of the present number of the Bulletin will be found a Table of the World's 
Merchant Marine in continuation of that published in No. 7,1927, showing the tonnage launched and under 
construction for the years 1913-1926 and the first three quarters of 1927. 
^ By Decree dated October 13th, 1927, a new currency unit, the gold zloty, was introduced in Poland. 

This unit equals 0.16879 gr. of fine gold or 1.72 paper zloty, corresponding approximately to the actual 
rate of exchange. The Government will cease to issue State notes and the sole right of issue will in future 
lie with the Bank of Poland. The Bank undertakes to withdraw the 280 million zloty State notes now 
in circulation, in return to issue bank notes to an amount of 140 million zloty and to have minted silver 
coins amounting also to 140 million zloty. The bank notes will be redeemable at sight in gold or gold 
exchange. Against its notes and sight liabilities the Bank is bound to maintain a gold and gold exchange 
reserve of at least 40% of which three quarters must be in gold ; the rest may be kept abroad, earmarked 
for the account of the Bank. The foreign stabilisation loan to a nominal value of $62,000,000 and 

2.000.000, the proceeds of which the State will hand over to the Bank in the course of the month of 
November, will be used in the following way : (1) to increase the capital of the Bank; (2) to convert the 
existing State note issue as explained above; (3) to redeem the small outstanding floating debt; (4) to 
provide the Treasury with an emergency reserve at the Bank, and finally (5) to furnish a sum for the future 
economic development of the country. — The Bank ceases to give loans against foreign currency (Kost- 
geschaft) and is empowered to refuse new foreign loans if it considers that the influx of foreign exchange 
will involve a danger of inflation. A group of Central Banks, has undertaken to open a credit of $20,000,000 
in favour of the Bank of Poland in order to support its stabilisation plan. 

The increase for the last month in the Polish reserve figures in Table XII (Gold and foreign assets 
reserves) is due to their revalorisation on the basis of the new parity. 

Geneva, November 14th, 1927. 

NOTE 

Throughout the sign — indicates that the figure is zero or less than the unit of measurement employed, .... that the 
igure is not yet published, and a blank that information is not available. 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
im which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
’or different countries is in many cases impossible. The methods adopted in the compilation of the various index numbers 
if prices, more especially of cost of living, differ widely from country to country. In several countries Central Banks still 
ollow the practice of showing only part of their foreign assets separately in their weekly or monthly returns. The scope 
ind nature of the unemployment returns and the different trades included render accurate comparison of the unemploy- 
nent percentages of the different countries impossible. The figures given are in all cases intended to illustrate the lluctua- 
ions over a period of time and it is between these fluctuations that comparison should be made. 

For detailed explanation with reference to the manner in which certain of the classes of statistics are compiled the 
eader is referred to the following publications :— 

Diagrams and Index Numbers of Stock Exchange Securities, Table XVII: Monthly Bulletin of Statistic, No. 1,1926, 

International Trade, Tables IV, V, VI, VII: Memorandum on Balance of Payments and Foreign Trade Balances 1911- 
1925’ Bidex1 Numbers of Wholesale Prices, Table X | Memorandum on Currency 1913-1923, 

Gold and certain Silver and Foreign Assets Reserves, Table XII | Memorandum on Currency and Central Banks 
Savings Banks Deposits, Table XVI I 1913 1924, Vol 11; 
Capital Issues, Table XVIII: Monthly Bulletin of Statistics, No. 8,1923 ; 
Bankruptcies, Table XIX : Monthly Bulletin of Statistics, No. 10,1924. 
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MARINE MARCHANDE MONDIALE. WORLD’S MERCHANT MARINE. 

Tonnage lance et en construction. 

Tonnage launched and under construction. 

Donndes du Lloyd’s Register *. From Lloyd’s Register *. 

Ftrloda 
Period 

Allemagne 
Germany 

Danemark 
Denmark 

Dan trig 
Danzig 

Domlnlona hritanniques 
d'outre mer 

British Oversea Dominions 

Except^ les 
ports des lacs 

canadiens 
except Canadian 

Lake Ports 

Ports des lacs 
canadiens 

Canadian Lake 
Ports 

Espagne 
Spain 

Etats-Unls 
United States 

Cdtes 
Coast 

Grands lacs 
Great Lakes 

Moyennes Mensnetles 
Monthly Average 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

Fin de 
End of 

1926 XII 
1927 III. 

VI . 
IX. 

Tonnage lanc6 — Tonnage launched 
38,769 

42,422 
43.819 
28.755 
14.593 
33,865 
15,046 

211,062 
350,933 
407,620 
516,245 

3,411 
2.735 
3,767 
2,940 
1.704 
2,179 
3,147 
5,056 
6.436 
3,418 
4.123 
5,328 
6,106 
6,009 

41,142 
49,482 
78,280 
96,150 

4,270 
1,101 
1,570 

973 

2,229 
1,857 
1,107 
1,881 
5,540 

19,210 
24,875 
14,546 
9,859 
4,446 
3.089 
2.485 
2.685 
1,904 

1,800 
2,104 

727 
750 

2,333 
4,116 
5,019 
2,424 

948 
785 
349 

1,255 
1,155 

903 

707 
430 

1,064 
904 

1,898 
1,449 
4.384 
3,829 
3,938 

648 
374 
322 

11 
2,139 

19.019 
13.578 
13.097 
32.075 
68.426 

216,846 
298,319 
195.727 
82,927 

8,097 
8,041 
7.513 
6,564 
9,601 

Tonnage en construction (a) 
36,267 4,694 

— Tonnage under construction (a). 

36,139 
46,217 
38,200 

17,666 
23,615 
19,674 

46,848 
35,648 
37.454 
42,334 

106,835 
108,575 
107,046 
87,070 

4,018 
3,152 
1,691 
9,946 

14,734 
35,906 
41,297 
10,627 

940 
1,831 
6,361 
4,109 
4,168 
2,950 

44.800 
70,750 
39.800 

4,000 

14,674 
9,504 
2,117 
3,563 
1,569 
1,143 
2,719 
7,787 

17,555 
15,376 

8,054 
6,641 
6,297 

10,112 

143,068 
154,438 
136,474 
130,914 

Ptrlode 
Period 

ItaUe 
Italy 

Japon 
Japan 

Norvige 
Norway 

Pays-Bas 
Netherlands 

Koyaume-Unl 
United 

Kingdom 
Bussie 
Russia 

Suede 
Sweden 

Autres pays 
Other countries 

<»> 
Total 
<*) <e) 

Moyennes mensuelles 
Monthly Average 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

Fin de 
End of 

1926 XII 
1927 III. 

VI . 
IX. 

Tonnage lancd Tonnage launched 
4,196 
3,582 
1,844 
4,721 
3.242 
5.066 
6,893 

11,099 
13.729 

8,431 
5,544 
6,877 

11,837 
18,335 

239,776 
208,794 
226.774 
208,420 

5,389 
7,155 
4,117 

12,135 
29.178 
40.827 
50,990 
38.054 
18,952 
6,952 
6,040 
6,063 
4,649 
4,367 

43,060 
39,860 
21,950 
44,820 

4,220 
4,517 
5,173 
3,538 
3,842 
3,977 
4,798 
3,238 
4,288 
2,699 
3,551 
2.095 
2,400 

770 

8,691 
9,846 
9,423 

15,016 
12.398 
6,169 

11,424 
15,262 
19,367 
13,594 
5,469 
5,302 
6,569 
7,806 

161,013 
140,296 

54,243 
50.686 
96,908 

112.343 
135,037 
171.302 
128.170 

85,923 
53 804 

119,990 
90,386 
53,297 1,377 

1,544 
1,264 
1,693 
2.231 
2.230 
3.299 
4,248 
5,319 
5.493 
2,503 
1.677 
2,601 
4.479 
4,460 

Tonnage en construction (a). — Tonnage under construction (a). 
4,459 145,005 760,084 54,420 39,127 
4,987 
5,147 
3,560 

133,645 
171.825 
163,824 

1,216,932 
1,390,388 
1,536,416 

73,440 
75,340 
82,000 

56,320 
54,220 
80,500 

8,060 
1,153 

74 
287 
814 

1,424 
2,229 
4,202 
6,781 
2,798 

600 
569 
641 
506 

12,380 
12,245 
18,395 
19,930 

277,740 
201,173 
100.137 
140.673 
244,816 
453,954 
595,379 
488,472 
361,807 
205,590 
136,932 
187.313 
182,785 
139,581 

1,933,027 
2,569,864 
2,840,545 
3,074,057 

• Tonnage brut. Non comprls : (1) Les vapeurs d’uu tonnage brut infdrleur h 100 tonneaus. (2) Les voillers d’un tonnage net InfSrieur h 100 tonneaus. (3) Les vollien 
appartenant A la Greco, a la Turqule, au Japon et au sud de la Bussie. (4) Les navires de la mer Caspienne. (51 Les navires en hois ou «composite • des lacs de TAmeriqne 
du Nord. 

(o) Trds souvent les ohiffres du tonnage en construction comprennent aussl le tonnage dont la construction a 6U suspendue. — (5) Non compris 1’Autriche-Hongrie A partir 
de 1914, la Belgique de 1914 A fin 1918. — (c) Non comprls TAllemagne de 1914 A tin 1920 pour le tonnage lanc6 et jusqu’au 30 Juln 1922 pour les navires en construction. 

• Gross tonnage. Excluding : (1) Steamers of less than 100 tons gross. (2) Sailing vessels of less than 100 tons net. (3) Sailing vessels belonging to Greece, Turkey, JapMt 
Southern Russia. (4) Vessels on Caspian Sea. (5) Wood or “composite” vessels on lakes of North America. 

(a) Very often figures for tonnage under construction Include a proportion of the total tonnage, on which wont has been suspended. — (&) Excluding Austria-Hungary si110' 
1914 and Belgium from 1914 to end 1918, — (e) Excluding Germany from 1914 up to end 1920 for tonnage launched and up to 30th June 1922 for vessels under construction. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Branche d’activity 
6conomique 
Branch of 

Economic Activity 

PRODUCTION 

Charbon Coal 
Milliers tonnes 

metriques 
(000,s) metric 

tons 

Fonte-Pig Iron 
Milliers tonnes 

m6triques 
(OOO.s) metric 

tons 

Or — Gold 
Milliers (OOU's) 

Onces or fin 
Fine ounces 

Hh-  

Pays 
Coon try 

Hols 1926 Months 

Allemagne - Germ. 
Etats-Unis - U. S. A 
France 
Roy.-Uni - U. K. (b) 

Allt magne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy.-Uni - U. K. 

Afrlque du Sud 
South Africa 

IMPORT 

> Valeurs-Values 
en millions 

nonn. du pays 
(000’000’f) 
currency of 

each 
country 

EXPORT 

aleurs-Values 
en millions 

tonn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

13,517 
57,395 
4,473 

k) 5,096 

935 
320 

3,388 
816 

(k) 13 

853 

XI XII 

13,496 
60,933 
4,553 
8,880 

983 
310 

3,289 
790 

(k) 13 

839 

997 
88 

388 
5,106 

198 
1,758 

138 
101 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

875 
130 
448 

6,103 
233 

1,842 
187 
53 

1,004 
88 

373 
4,994 

184 
1,853 

152 
102 

13,775 
59,147 
4,553 

19,862 

1927 

13,355 
57,554 

4,531 
21,911 

12,743 
53,302 
4,358 

21,425 

1,065 
329 

3,141 
827 
100 

833 

1,060 
316 

3,154 
805 
442 

II 

967 
293 

2,988 
716 
580 

843 

1,071 
82 

354 
5,123 

164 
2,185 

161 
102 

869 
152 
474 

5,329 
213 

1,710 
171 
53 

N ombres 
indices des 
RIX deGROS 

HOLESALE 
PRICES 

dex Number 

Allemagne - Germ. 
Etats-Unis - U. S. A 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

136.2 
149.7 
751.5 
597 
174.1 
152.1 

137.1 
148.1 
683.8 
594 
171.5 
152.4 

818 
138 
456 

5,395 
243 

1,919 
164 
50 

1,093 
79 

355 
4,079 

209 
2,047 

186 
104 

792 
84 

412 
4,709 

274 
1,177 

134 
55 

778 

III 

14,046 
60,096 
4,724 

23,981 

1,086 
314 

3,539 
801 
683 

862 

IV 

11,794 
37,925 

4,302 
20,541 

1,052 
310 

3,477 
774 
691 

825 

VI 

12,297 
39,416 

4,289 
22,201 

1,130 
319 

3,445 
794 
732 

860 

1,092 
75 

303 
4,780 

174 
1,962 

180 
83 

750 
79 

365 
4,597 

255 
1,340 

131 
53 

1,085 
111 
372 

4,414 
223 

2,162 
226 
103 

835 
106 
398 

4,694 
339 

1,411 
147 

62 

1,096 
74 

363 
4,298 

220 
1,920 

230 
89 

789 
77 

405 
4,255 

253 
1,336 

156 
53 

1,173 
94 

346 
4,989 

203 
1,829 

202 
84 

11,820 
39,811 
4,236 

20,107 

1,068 
302 

3,139 
747 
662 

854 

VII 

12,635 
35,076 
4,193 

20,261 

1,109 
320 

2,999 
769 
656 

851 

VIII IX 

12,997 
44,864 
4,299 

20,538 

1,116 
317 

2,995 
773 
606 

864 

1,197 
101 
355 

4,558 
185 

1,905 
177 
89 

835 
110 
382 

4,281 
243 

1,286 
168 

63 

137.1 
147.2 
626.5 
574 
169.6 
146.1 

135.9 
146.9 
621.8 
558 
169.6 
143.6 

135.6 
146.4 
631.6 
556 
171.4 
142.6 

135.0 
145.3 
641.4 
545 
171.2 
140.6 

134.8 
144.2 
636.3 
521 
170.1 
139.8 

137.1 
144.1 
628.3 
496 
170.9 
141.1 

748 
106 
349 

4,417 
223 

1,422 
168 

56 

1,278 
91 

322 
4,068 

188 
1,477 

(i) 166 
84 

847 
79 

333 
4,499 

259 
1,044 

(i) 171 
56 

1,161 
99 

372 
3,771 

214 
1,239 

(i) 145 
81 

12,711 
49,372! 

a) 4,222 
21,442 

1,1051 

309 
2,819 

761 
601 

(l) 842 

1,175 
92 

341 
3,572 

212 
1,140 

(i) 145 
93 

869 
94 

368 
4,287 

264 
1,091 

(iV195 
59 

137.9 
143.7 
622.4 
473 
171.6 
141.8 

137.6 
144 6 
619.9 
467 
169.8 
141.1 

137.9 
146.6 
617.9 
465 
167.5 
140.9 

933 
97 

426 
4,545 

279 
1,168 

(i) 177 
60 

139.7 

600.3 
465 
169.0 
142.1 

'Jombre de 
ehAmcurs 
en milliers 
Number 

of 
aeniploycd 

(000’s) 

Germ. { (f) 1926/27 
Italic /fffjl 925/26 
Italy VffJ 1926/27 

1925/26 
1926/27 

Pologne/ 
Poland I 
R.-U. ((h) 1925/26 
U-K. t/7U 1926/27 

214 
477 

86 
113 
214 
168 

1,354 
1,636 

394 
485 
112 
149 
252 
168 

1,314 
1,630 

706 
573 
122 
181 
311 
190 

1,243 
1,432 

815 
586 
156 
225 
359 
209 

1,318 
1,451 

786 
560 
126 
259 
358 
214 

1,248 
1,315 

727 
421 
109 
228 
296 
206 

1,171 
1,188 

656 
327 

98 
215 
272 
191 

1,094 
1,133 

640 
262 

98 
216 
257 
174 

1,719 
1,059 

627 
240 

83 
215 
243 
159 

1,751 
1,069 

600 
211 
78 

263 
223 
148 

1,737 
1,114 

568 
195 
83 

292 
205 
133 

1,685 
1,130 

513 
179 

89 
306 
185 
117 

1,648 
1,126 

(a) Y compne le lignite. — (ft) Charbon disponible poor la rente. — If) Ouvriers Byndiqnfte, chOmenra complete. — (y) Chflmeure compiets. 
(0 Commerce general. — (ft) Grftve dans lea mines de charbon. — (I) Octobre 856. 

(o) Including lignite. — (ft) Saleable coal. — if) Trade unionists wholly unemployed. — iff) Wholly unemployed. — (ft) Compulsorily Insured. — 
ittikf. — (1) October 856. 

— (ft) Assures obllgatoires. — 
(i) General trade. — (fti Coal 



Ire Partie. — PRODUCTION. — Part I. 
Tableau I. — Production de houille et lignite f. Table I. — Production of Coal and Lignite f 

(Thousands of metric tons, i.e., 000’s omitted.) (Milliers de tonnes m6triques.) 
Period. 
Ptrtod 

UoyiDDM a>an«aellu 
M'mAlt Jit gran 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

(ZJ& 

1,11 

1926 IX 
X . 
XI 
XII 

1927 I 
II 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 

HOUILLE — COAL 
AJrlqae da Sad 

(Union) 
Sooth Africa 

(Union) 
AUemagne 
Germany 

Belglqoa 
Belotom 

Etat.-Unln 
United Btatee 

Indee anglalees 
British India 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
1,092 
1,059 
1,141 
1,128 

900 
898 
974 
931 

1,051 
1,030 
1,049 
1,114 
1,063 

(a) 
15,843 
13,264 
13,979 
13,188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,052 
12,114 
12,876 
13,517 
13,496 
13,775 
13.355 
12,743 
14,046 
11,794 
12,297 
11,820 
12,635 
12,997 
12,711 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
2,174 
2,274 
2,310 
2,376 
2,346 
2,251 
2,477 
2,280 
2,234 
2,263 
2,239 
2,274 
2,278 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
974 
985 

1,095 
1,089 
1,176 
1,024 

900 
1,069 
1,059 
1,015 
1,217 

998 

43,088 
44,610 
49,245 
51,272 
41,878 
49.764 
38,283 
36,057 
49,706 
43,182 
44,209 
50,144 
52,090 
57,395 
60,933 
59,147 
57,554 
53,302 
60,096 
37,925 
39,416 
39,811 
35,076 
44,864 
49,372 (c) 

(d) 
3,338 
1,712 
2,313 
2,078 
1,796 
2,024 
2,351 
2,595 
3,140 
3,668 
3,921 
4,285 
4,300 
4,473 
4,553 
4,553 
4,531 
4,358 
4,724 
4,302 
4,289 
4,236 
4,193 
4,299 
4,222 

(b) 
1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,693 
1,689 
1,780 
1,655 
1,291 
1,716 
1,636 
1,863 
2,024 
1,972 
1,819 
1,759 
1,457 
1,473 

Japon 
Japan 

1,776 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,622 
2,433 
2,308 
2,462 
2,569 
2,778 
2,574 
2,281 
2,798 
2,506 
2,574 
2,604 
2,574 
2,305 

Paya-Baa 
Netherlands 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
770 
788 
774 
798 
739 
693 
794 
725 
724 
742 
794 
814 
811 

Potogn. 
Poland 

(e) 
(748) 

534 
632 

1,849 
3,008 
2,685 
2,423 
2,980 
3,781 
3,530 
3,704 
3.598 
3,698 
3,411 
3,002 
2.599 
2,731 
2,773 
3,077 
3,189 
3,260 

Ftrinde 
Period 

Moyennes mens. 
Konthlr Ararat* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X. 
XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX . 

HOUILLE 
COAL 

Royaume'Unl 
United Kingdom 

(g) 24,337 
21,708 
21,041 
19,284 
19,456 
19,435 
13,823 

(h) 21,134 
23,369 
22,617 
20,590 
10,693 

(n) 795 
5,096 
8,880 

19,862 
21,911 
21,425 
23,981 
20,541 
22,201 
20,107 
20,261 
20,538 

* 21,442 

Bossle 
B oasis 

(D 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,203 
2,191 
2,440 
2,659 
2,733 
2,521 
2,701 
2,878 
2,434 
2,509 
2,372 
2,434 
2,424 
2,680 

Sarre 
Saar 

(1,101) 

784 
798 
937 
766 

1,169 
1,083 
1,140 
1,126 
1,169 
1,125 
1,232 
1,192 
1,211 
1,285 
1,042 
1,085 
1,071 
1,106 
1,120 

Tcbdooelovaqaie 
Csechoelorskla 

(i) (1,189) 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,209 
1,383 
1,521 
1,620 
1,609 
1,312 
1,119 
1,176 
1,079 
1.133 
1.134 
1,175 
1,290 
1,381 

TOTAL 

Houille 
Coal 

82,295 
93,030 
76,601 
82,747 
95.690 
94,176 
94,329 
93,731 
87.651 
98,474 

106,144 
116,481 
115,293 
109 156 
121,324 
91,189 
95,078 
92,439 
89,068 

LIGNITE 

Allemagne 
Germany 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10.386 
11,644 
11,656 
11.713 
13,223 
12,754 
13,197 
12,462 
12,036 
12,973 
11.386 
12,011 
11,782 
12.089 
12,817 
12,907 

Aatrlche 
Austria 

(1) (218) 

165 
199 
206 
259 
222 
231 
255 
247 
243 
266 
284 
294 
265 
254 
269 
225 
240 
212 
227 
256 

16 
172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
272 
297 
455 
561 
568 
400 
349 
206 
134 
107 

92 
117 

Chili 
Chile 

107 
118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
122 
136 
127 
137 
127 
117 
108 
136 
113 
125 
125 
137 
129 

Hongrie 
Hungary 

(i) (460) 

402 
460 
515 
575 
529 
460 
485 
550 
637 
661 
631 
552 
486 
194 
428 
440 
443 
452 
501 

Tchtco- 
■loraqule 
Csecho- 
elovakla 

(i) (1,927) 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1.566 
1.567 
1,650 
1.568 
1,873 
1,922 
1,696 
1.526 
1,619 
1,497 
1.527 
1,452 
1,478 
1,680 
1,807 

TOTAL 

Lignite 

9,725 
11,956 
13,053 
14,156 
12,420 
13,248 
14,319 
14,348 
14,589 
16,276 
16,270 
16,739 
15,492 
14,759 
15,697 
13,783 
14,450 
14,106 
14,500 

f Production dea pays pnbliant dee atatistiques meuauelles, dont la production moyenne mensueile en 1930 a supdrieure & 250 mille ronnea pour la houille et en 1919 
ii 100 mille tonnes pour le lignite , , 

(O) A partlr de 1918 sans 1'Alsace Lorraine ; a parttr de 1920 sans la Sarre; h partlr de lulllet 1922 sans les Bassins de la Haute-SilAde polonaise. - (J) Provinces br tanniques 
seulement. — (c) Y compris le lignite. — (d) Depuis 1919 y compris I’Alsace-Lorraine dont la production moyenne menmelle en 191c se montait h 221.800 tonnes. — 
(e) Territoire actual; Jusqu'A Juillet 1922 non compels la Haute-SUCsie polonaise. La production dans le territoire actuel pour les anndes 1913. 1920. 1921 et 1922 se montidt 
respectivement & 3,394, 2,587, 2.485 et 2.903 milliers de tonnes mgtriqnes. — (0) Charhon In post hie pour la vente. — (8) Depute fin 1921 non oomprls 1 Irlande. (i) U. B. 
S.S. — (f) Territoirs actuel. — (n) Gr«ve dans ies m'nes de charbon s moyenne de cinq mois. — * Voir page 397. 

t Production of countries publishing monthly stat meats, the average monthly output of which, in 1920, was for coal over 250 thousand tons, In 1919 .or lignite over 100 thousand tons , , , , , T , 
b» Prom 1918 excluding Alsace-Lorraine; from 1920 eieluding Saar, irom July 1923 excluding Polish Upper Silesia. — (ft) British Provinces only. — (c) Including 

lignite. — (d) Since 1919 including Alsace-Lorraine. The average monthly production oi which In 1918 .mounted to 221.800 tons. («) Present territory nn . y 2 
excluding Polish Upper SUesia. Production in present territory for years 1913, 1920, 1921 and 1922 amounted respectively to 3,394. 2,587, 2,485 and 2.9J3 Uiousands metrio 
tons. — („) Saleable coal. — (ft) Ireland omitted since end 1921. — «) U.S.S.B. — tf) Present territory. — (») Coal strike I average of five months. — See page 397 



Tablean II. — Production de la (onto, f 
(Milliers de tonnes m^triques.) 

Table-II. — Production ol Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Period. 
Period 

Uoreanea memmelle. 
Jio%tklp Avtraffg 

Allem&gne 
Germany 

Belgique 
Belgium 

EteU-Unla 
Doited 8t*tea 

Luxembourg 
Luxemburg 

Pologne 
Poland 

Boyaume-Unl 
United 

Kingdom 
Rue ale 
Russia 

Bam 
Saar 

Suede 
Sweden 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IX 
X 
XI 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 

faj 
1,397 

945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
880 
935 
983 

1,065 
1,060 

967 
1,086 
1.052 
1,130 
1,068 
1,109 
1,116 
1,105 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
313 
320 
310 
329 
316 
293 
314 
310 
319 
302 
320 
317 
309 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
65 
71 
53 
55 
53 
52 
77 
78 
80 
71 
52 
64 
53 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,308 
3,187 
3,388 
3,289 
3,141 
3,154 
2.988 
3,539 
3,477 
3,445 
3,139 
2,999 
2,995 
2,819 

(c) 
434 
109 
117 
108 
204 
279 
287 
440 
456 
641 
708 
783 
785 
816 
790 
827 
805 
716 
801 
774 
794 
747 
769 
773 
761 

(dj 
212 

63 
127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
215 
223 
216 
232 
228 
208 
230 
225 
238 
224 
225 
238 
229 

fej 
(88) 

(f) 
(f) 

4 
5 

40 
43 
28 
26 
27 
29 
27 
33 
40 
42 
43 
48 
48 
48 
47 
51 
57 
59 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
530 
208 

(rn) 13 
(m) 13 
(m) 13 

100 
442 
580 
683 
691 
732 
662 
656 
606 

*601 

(g) 351 

10 
10 
16 
32 
63 

128 
204 
215 
234 
234 
251 
245 
235 
264 
249 
262 
248 
211 
242 
253 

(114) 

53 
81 
96 
96 
85 

116 
121 
137 
137 
144 
142 
152 
148 
135 
150 
142 
156 
149 
150 
155 
144 

(h) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
39 
38 
33 
35 
28 
35 
42 
39 
38 
32 
30 
31 
37 

6,217 
5,348 
5,393 
5,312 
4,125 
4,911 
2,907 
4.377 
5,445 
5,262 
5,936 
6,063 
5,878 
6,209 
6,096 
6,227 
6,521 
6,252 
7,234 
7,085 
7,242 
6,689 
6,602 
6,594 
6,370 

lableau III. — Production de I’acier brut, f 
(Milliers de tonnes m^triques.) 

Table III. — Production of Crude Steel, t 
(Thousands of metric tons, i.e., 000’s omitted.) i 

Piriode 
Period 

Moyennes mensuelles 
Monthly Average 

Allemagne 
Germany 

Belgique 
Belgium 

Rtate-Unla 
United States 

Italic 
Italy 

Luxembourg 
Luxemburg 

Pologne 
Poland 

Royaume-Unl 
United 

Kingdom 
Rusal e 
Russia 

Sam 
Saar 

Suede 
Sweden 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

IX 
X 
XI 
XII 
I . 
II. 
Ill 
IV. 
V . 
VI. 
VII 
VIII 
IX. 

(a; (ij 
1,407 
l,d96 
1,284 

986 
573 
650 
772 
943 
525 
820 

1,016 
1,028 
1,144 
1,174 
1.258 
1,303 
1,308 
1,233 
1,415 
1,288 
1,378 
1,328 
1,362 
1,426 
1,371 

(i) 206 
8 
1 
1 

28 
104 
64 

130 
191 
240 
212 
281 
(l) 

312 
317 
310 
328 
313 
297 
315 
301 
319 
300 
314 
326 
290 

(D 88 
108 
132 
142 

78 
94 
57 
41 
75 
55 
64 
66 
60 
65 
55 
59 
59 
57 

109 
111 

98 
61 
56 
79 
55 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,794 
3,976 
4,140 
3,765 
3,522 

(H 
3,820 
3,842 
4,571 
4,161 
4,080 
3,524 
3,229 
3,527 
3,284 

(c) 
391 
149 
166 
150 
180 
226 
258 
378 
426 
575 
621 
703 
706 
742 
714 
741 
673 
628 
704 
681 
712 
672 
677 
694 
693 

(i) 71 
106 
111 
83 
61 
64 
58 
82 
95 

113 
149 
135 
139 
129 
119 
126 
137 
131 
138 
139 

(d) (l) 
101 
110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
189 
195 
194 
209 
195 
184 
203 
206 
210 
203 
203 
216 
213 

(e) 
(135) 

(f) 6 (/)10 
83 
94 
57 
65 
66 
76 
82 
94 
87 
98 
94 

114 
97 
96 

103 
111 
115 
111 

(i) 
649 
761 
823 
808 
668 
768 
314 
498 
718 
694 
625 
304 

(m) 97 
(m) 96 
(m) 99 

324 
742 
840 
965 
864 
899 
759 
698 
653 

*789 

(Q) 
354 

14 
15 
30 
61 
95 

177 
260 
279 
291 
295 
303 
294 
285 
319 
300 
290 
291 
282 
305 

(159) 

60 
56 
77 

105 
83 

121 
131 
145 
151 
152 
151 
158 
155 
150 
170 
149 
160 
156 
155 
166 
161 

(h) (l) 
62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
50 
46 
41 
39 
36 
44 
53 
43 
42 
33 
38 
42 
48 

5,953 
6,105 
6,308 
6,064 
4,568 
5,534 
3,337 
5,363 
6,076 
6,090 
7,014 
7,012 
7,179 
7,429 
7,095 
7,199 
7,857 
7,815 
9,013 
8,340 

t Production ue» pays publiant des statistiques mensuetles dont la production moyenne mensuelle en 1913 a cte superieure a SO mille tonnes. 
(a) Non comprts le Luxembourg depuls 1918 sans I’Alsace-Lorralne ; depuls 1919 sans la Sarre; depuis 1922 sans la Haute-Si teste polonaise. — (e) Depots 19t9, ? 

compile I’Alsace-Lorralne dont la production moyenne mensueile pour I'annOe 1918 Otait : fonte : 149,000 t., acler 122,600 t. — (d) Chttfres communiques par le « Qroupement 
13s Industries sldCrurglques ■ du Luxembourg — (.) Territoire actuel y compns Haute-SHesle polonaise. — (/) Non comprls in Haute-Sliesle polonaise dont la production 
movenne mensuelle se montalt poor les annCes 1920 et 1921 respectlvement & : fonte : 30,000 et 32,000 tonnes mOtriques ; aeier : 75.000 et 61,000 tonnes metrlqucs. — 
to) U B. S. S. — (ft) Cbtrtres de )'■ Ekonomlsk oversikt ■ — (1) Llngote e» pieces dr 1 inderte — (0 Chlffrer mensuels d'apres ies statistiques des etabllssemenu ayaat prodult 
en 1926 95.40 % de la production totale du pays. — (m) Grftre dans les mines de char two — * Voir page 397. 

f Production of countries publishing monthly statements, the average monthly output of which was in 1918 over 60 thonsand tons. 
(a) Excluding Luxemburg ; since 191C excluding Alsace Lorraine ; since 1919 excluding Saar , since 1922 excluding Polish Upper Silesia. — (c) From 1919 Including 

Alsace Lorraine the average monthly production of which for 1918 amounted to : pig iron 149,000 t., crude steel 122,500 t. — Id) Figures communicated by the '‘Groupement 
des Industries sldCrurglques** of Luxemburg. — (c) Present territory. Including Polish Upper Silesia. — (?) Excluding Polish Upper Silesia, the average monthly production 
of which for the years 1920-1921 amounted to pig iron , 30,000 and 32,000 metric tons ; crude steel: 75.000 and 61,000 metric tons. — (g) U S. S. R. — (ft! Figures ol 
the "Ekonomlsk overeikt" — (11 Ingotf and castings. — <f) Monthly figures based on the returns of astablishtpenU whose production in 1926 amounted to 95.40 % ot tie 
total production. — (m) Coal Strike — • See page 397. 
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IIe Par tie. — COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeur ). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-&.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted). 

Period* 
Period 

Moyennes 
cnensuelles 

Monthly 
Aver ay* 

Airlque du Bud (Union de 1* 
South Africa (Union of) 

Marchandises 
Merchandise 

Or : Monn&ies 
et (ingots 

Gold - coin 
and bullion 

Aliemagne 
Germany Austxalie 

Australia 
Autrichc 
Austria 

Schillings 

Belgique 
Belgium 

Brasil 
Brazil 

Bulgarte 
Bulgaria 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 

1927 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
5,787 
6,008 
5,878 
5,345 
5.904 
5,262 
5.905 
5,491 
5,466 
5,384 
5,553 
6,368 

(b) 6,286 

(q) 

82 
49 

102 
104 

(c) 897,474 

2,698,000 
8,256,417 

(^19,815,963 
(e) 516,700 

512,477 
756,901 

1,030,171 
833,527 
831,052 
996,523 

1,004,277 
1,070,772 
1,093,200 
1.092,149 
1,085,014 
1,096,326 
1.173.269 
1.197.270 
1,278,115 
1,160,798 
1,174,977 

41,352 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 
68,541 

(h) 
65,866 
65,866 
65,866 
65,866 

(P) 66,993 
66,993 
66,993 
64,423 
64,423 
64,423 
65,545 
71,689 
87,497 

(i) 6,355 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 
9,850 

11,088 
11,852 
12,104 
12,903 
13,195 
13,976 
14,352 
13,283 
13,724 
13,741 
13,988 
12,521 
12,713 
12,562 
13,036 
14,663 
13,294 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 

(1) 234,953 
227,365 
219,494 
249,740 
253,953 
260,786 
199,700 
218,539 
237,296 
264,098 
206,805 
240,021 
230,471 
247,960 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,934 
1,912,265 
2,311,739 
1,913,709 
1,875,858 

fo;2,688,834 
2,097,756 
2,197,623 
2,739,634 
2,461,029 
2,417,901 
2,502,157 
2,299,213 
2,275,759 
2,435,943 

(b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232.463 
281,403 
225.463 
222,132 
225,713 
253,855 
278,544 
286,170 
267,653 
287,919 
277,732 
261,585 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607.612 
520,532 
488,830 
532,360 
604,427 
686,466 
424,736 
397,697 
567,696 
544.032 
525 060 
520,523 
456,968 

n;548,440 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 
85,563 
88,127 
87,657 
81,775 
78,80®- 
74,707 

110,617' 
74,298: 
94,412 

101,018 
90,598 
99,348 
91,803 

Tableau V. — Exportations, commerce special (sauf indication contraire), e. a. d„ produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X . 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX , 

1927 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3.841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,314 
3,500 
2,753 
5.842 
5,151 
4,036 
4,200 
3,944 
2,878 
3,354 
2,691 
2,484 
2,864 

(b) 2,429 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3,547 
1,628 
5,488 
2,716 
2,824 
3,961 
3,152 
3,581 
4,607 
3,134 
3,586 
4,623 
2,559 

(n) 5,913 

(c) 841,436 

(f) 838,083 
5,785,100 

rd;8,299,713 
(e) 330,833 

508,527 
545,971 
733,190 
817,757 
832,520 
874,699 
869,393 
817,566 
792,082 
750,005 
834.851 
788.851 
835,128 
748,204 
847,006 
868,562 
932,919 

43,263 
47,750 
45,848 
66,789 
85,913 
87,007 
55.927 
56,334 
64,280 
84,283 
72,327 
66,015 
54,769 
63,213 
48,024 
63,320 
86,999 

100,757 
102.628 
92,341 
94,698 
86,480 
84,338 
70,743 
70,104 

d) 
6,070 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

10,053 
8,973 

11,235 
12.737 
10,744 

9,317 
13,328 
12,177 
13,460 
11,107 
14,434 
15,994 
10,749 
10,367 

7,495 
8,476 
6,174 

10,535 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 

111157,624 
140,676 
149,355 
148,872 
148,351 
160,779 
128.339 
140,681 
169,596 
169,004 
133,647 
166,149 
144,522 
165,951 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,260,165 
1,619,720 
2,214,446 
2,048,309 
1,969,587 

^012,644,937 
1,585,167 
1,756,761 
2,551,346 
2,101,345 
2,002,500 
2,102,229 
2,203,941 
2,251,558 
2,276,950 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335.164 
265,880 
269,298 
304,479 
306,915 
343,011 
317,238 
237,269 
298,712 
227,134 
233,867 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184.777 
360,810 
294,761 
408,519 
470,206 
468,133 
641,091 
567,770 
476,978 
367,459 
363,085 
347,158 
463,478 
383,727 
545,310 
520,663 
574,280 

nJ782,850 

36,333 
91,000 

128.917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105.918 
105,715 
92,225 

130.280 
152,356 
138,421 
84,095 
78,534 

105,605 
77,338 

109,783 
105,678 
79,395 
94,216 
97,412 

(o) Y comprts rapprovisionnement de. navtres. — (ft) Commerce general. — (c) Y comprls le Luxembourg. — (d) Moyenne de. bait dernier, moia. (.) Depuia Janvier 1922 
ft value en marks -or. — (/) Y compria lea payment, poor rftparationa. — (ft) Moyenne menauelie pour le aemeatre. — (ft) De 1910 ft 1921 anufte fiacale commeugaut le ler Juillet. — 
(ft) Jusqu’ft (in 1922 couronnea-or. — (J) Depuia 1926, nouvelle mftthode devaluation Iftgftrement (probablement de 6-7 %) Inferieure ft la prftcftdente. — (m) Apartirdu mola de 
mai 1922. lea ehiffree ae referent ft l’< Union ftconomlque Belgo-Luxembourgeoise ». — (n) Chlffre proviaoire. — (o> Y comprfa le traflo des plerrea prftcleusea pendant le i? tri- 
imeetre. — (p) De Janvier ft juin moyenne menauelle pour le trlmeatre. — (J) Lingots seulement. 

<o) Including ahlpa’ stores. — (ft) General trade. — (e) Including Luxemburg. — <d) Average of last eight montha. — (a) Since January 1922 gold mark valuation.. — {/) In- 
vading reparation payments. — (ft) Monthly average for half year. — (ft) From 1916 to 1921 fiscal year beginning on let July. — (ft) Until end 1922 gold crown.. (1) System 
of valuation changed at beginning of 1925. Present valuation slightly lower than former, probably about 6-7%. — (”>) Since May 1922. figure, refer to •• Union ftconomlque 

go-Luxembourgeolee ”. — (n) Provisional figure. — (o) Including precioua stones during the 4th quarter. — (p) Since January to June monthly average for the quarter. 
Bullion only. 



Tableau IV. — Importations, commerce special (sanf indication contraire), c. k. d., pour la consommatioa 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Period* 
Period 

Uopennee 
meDsnelle 

JfoaOtf 
Awraft 

Denemerk 
Demoerk 

Dan trig 
Daorig 

Dam. 
goideii 

Egypt* 
Egypt 

Eapagne 
Spate 

Estonl* 
Estonia 

Ktatfl-Dnls 
United States 

Finland* 
Finland 

dree* 
dreeoe 

(i) 
goordes 

Hongris 
Hungary 

PengO 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X. 
XI 
XII 
I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 

1927 

64,785 
104,134 

85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
161,382 
125,799 
132,338 
125,356 
151,231 
147,320 
120.930 
115,080 
129,979 
121,376 
132,804 
128,482 
128,792 
126,828 
133,276 

(a) 

24,968 
46,008 
39,035 
25,499 
32,372 
26,702 
29.855 
29,159 
25,504 
29,711 
44,924 
42,342 
48,662 
45,681 
35,721 
40,678 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,199 
4,604 
4,849 
4,722 
3,954 
3,590 
3,169 
3,546 
3,097 
3,757 
3,373 
3,873 
3,766 
4,494 

(b) 
108,838 
76,112 
61,162 
49,150 
74,973 

118,475 
236,279 
225,023 
243,600 
245,429 
187,027 
178,994 

(m) 
166,514 
165,287 
165,287 
165,287 
180,482 
180,482 
180,482 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
882,672 
919,145 
897,148 
853,088 
615,466 
538,904 
708,142 
741,368 
892,508 
853,661 
810,198 
873,258 
890,608 (D 

147,932 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
367,788 
351,666 
388,267 
373,297 
354,016 
354,767 
302,885 
371,807 
362,903 
345,530 
355,075 
322,239 
371,895 
341,000 

(n) 
41,035 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,817 
458,185 
470,582 
536,217 
569,423 
608,350 
542,668 
391,660 
360,969 
448,389 
463,415 
600,955 
597,272 
513,249 
571,499 
619,778 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738,296 

d 3,327,334 
d 3,674,614 
d 4,959,560 

(d) 
4,625,367 
5,106,420 
4,994,327 
5,122,880 
4,079,092 
4,779,703 
4,414,149 
4,297,956 
4,989,497 
4,557,813 
4,068,183 
3,771,146 
3,571,508 

(t) 
(0)14,828 

33,287 
18,590 
61,159 

129,348 
181,461 
147,039 
257,123 
502,946 
671,149 
850,794 

887,988 
925,042 

1,019,309 

910,063 
909,794 
978,805 

(i) 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
6,990 
6,363 
8,771 
7,558 
7,538 
5.891 
5,568 
6,087 
5,452 
5.892 
5,856 
5,806 
6,847 
7,492 

40,342 
50,332 
52,141 
40,889 
67,938 
71,502 
79,338 
88,000 
94.600 
95.600 

105,000 
74.100 
79.200 
97,900 
92,300 
93.200 
84,500 
89.100 

108,600 
115,800 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. ft. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X. 
XI 
XII 
I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 

1927 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 

97,997 
128,217 
164,671 
149,067 
116,955 
115,964 
118,762 
109,461 
114,220 
108,660 
103,368 
125,999 
106,523 
131,945 
132,490 
115,410 
115,311 
129,607 

(a) 

31,988 
48,657 
30,382 
38,872 
38,540 
35,561 
41,575 
54,725 
46,257 
38,672 
37,622 
32,376 
32,073 
32,604 
26,007 
32,787 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,435 
1,506 
3,889 
4,490 
4,429 
3,662 
3,431 
4,783 
4,105 
3,396 
3,698 
2,978 
3,416 
2,726 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
132.054 
133,721 

(m) 
107,219 
141,573 
141,573 
141,573 
174.929 
174.929 
174,929 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801,967 
946,939 
804,587 
740,371 
836,167 
531,517 
616,944 
607,021 
579,494 
894,686 
955,443 
979,900 

1,088,743 
1,123,615 (D 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
392,617 
440,211 
448,326 
473,518 
456,111 
411,640 
364,625 
398,142 
404,843 
382,366 
348,546 
333,350 
367,599 
426,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,985 
645,181 
709,256 
565,764 
450,863 
253,513 
233,054 
231,710 
264,937 
406,153 
667,453 
927,002 
871,969 
825,020 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,812,911 
4,961,221 
5,196,684 
6,103,279 
5,329,269 
5,394,846 
4,708,855 
4,596,657 
4,693,891 
4,254,839 
4,280,826 
4,417,129 
4,499,160 
4,287,185 
4,545,308 

(t) 
(0) 9,917 

12,904 
9,386 

24,738 
63,685 
57,193 
78,684 

207,090 
212,093 
273,081 
378,447 

529,637 
613,349 
747,477 

619,968 
707,672 
416,910 

d) 
3,722 
3,226 

10,318 
9,009 
2.746 
4,463 
6,080 
5,907 
6,716 
8,209 
7,752 
3,677 
7,462 
7,979 

10,285 
8,125 
9.746 
9,486 
8,219 
4.747 
3,544 
2,313 
1,584 
3,014 

15,883 
24,545 
31,911 
32,682 
55,584 
67,672 
72,477 
91,300 

112,300 
93.900 
88,500 
58.100 
54.900 
63.400 
53.700 
60.700 
51.400 
58,000 
76,200 
82.100 

(a) Commerce g6n£ral maritime k I’excluslon du transit direct (Gesamteigentiaudel). — (6) Commerce general. — (d) Valours d^clarkea. — (J) Calendrier Jolien Jusqueo 
fdvrler 1923. — (a) Vteille Grice seulement. — <i) 5 gourdes - 1 dollar E. U. — U) De 1916 k 1923 annie fiecale commensant le ler octobre. — (I) Chittre provlsoire. — 
(m) Moyeane mensuclle pour le Criinestre. — (n) Liagots Indus. 

(a) General sea-borne trade excluding direct transit (Geeamteigenhandel). — (J) General trade. — (d) Declared values. (/) Until February 192S Julian caien ar. 
) Old Greece only. — (i) 5 gourdes — 1 dollar U. 8. A. — (/) From 1916 to 1923 fiscal year beginning 1st October. — (I) Provisional figure. — (m) Monthly average for 

quarter. — (n) Including bullion. 

-fau 
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Tableau IV. — Importations, commerce special (gauf indication contraire), e. k. d. 
sommation interieure — marchandises seulement (en milliers) (suite). pour la eon- 

Table IV. — Imports, special trade (unless otherwise stated), l.e„ for domestie consumption — 
merchandise only (000’s omitted) (continued). 

FArtode 
Period 

lode* EBgUlaee 
British India 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X 

1927 

XI 
XII 
I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX . 

Iriande 
(Et. llbre) 
Irish Free 

State 

(a) 
152,725 
123,688 
127,967 
137,704 
152.770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,899 
196,646 
191.569 
198,080 
184,227 
164,362 
209.424 
173,898 
222,767 
219.771 
203,178 
185,498 
188,318 
213.569 

e) 211,800 

5,632 
5,162 
5,043 
5,220 
5,234 
4,974 
5,538 
4,311 
4,562 
6,102 
4,983 
4,961 
5,268 

/14,869 
/; 4,498 
/;5,251 

Italic 
Italy 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2.235.135 
1,410,498 

(5)1,313,731 
1,432,431 
1,614,972 
2,183,373 
2,155,945 
1,763,696 
1,757,565 
1,852,564 
2,184,939 
2,046,792 
1,961,756 
2,161,638 
1,920,325 
1,829,402 
1,905,297 
1.477.136 
1,238,900 
1,139,523 

Japon 
Japan 

60,474 
62,018 
84,289 

135,721 
177,113 
191,179 
132,481 
154,079 
161,976 
200,605 
207,223 
192,101 
158,729 
138,301 
151,921 
161,137 
186,281 
179,707 
226,022 
230,129 
201,750 
177,140 

fc) 165,526 
(c) 145,390 
rc;* 144,997 

Lettonle 
Latvia 

(9) 

8,021 
6,145 
8,870 

17,655 
21.325 
23,380 
21.689 
22.690 
23,028 
23,308 
29,617 
18,800 
16,774 
17,481 
16,081 
23,463 
14.611 
24,244 
17,823 

Lithuanie 
Lithuania 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
20,063 
23,646 
22,824 
21,349 
19,621 
16,618 
15,698 
23,877 
21,409 
19,598 
22,821 
23.544 
26,734 
24,950 

Norvdge 
Norway 

NoaveUe-Zriande 
New Zealand 

45,052 
111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
113,281 

90,041 
92,660 
92.958 
87,927 
78,937 
68,517 
65,162 
75,659 
75,358 
75,460 
79,229 
80,882 
91,650 
84,832 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
5,072 
4,268 
3,650 
4,250 
3,945 
3,242 
4.602 
2,718 
3,680 
3,521 
3,154 
3.603 

(c) 4,579 

451 
489 
456 
383 
427 
600 
521 
509 
546 
537 
501 
458 
420 
609 
444 
465 
448 
377 

Pays-Bas 
Netherlands 

(nlden 

325,231 
142,920 

fd; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
207,916 
202,498 
201,320 
207,066 
188,000 
190,054 
226,246 
203,941 
202,602 
216,651 
212 422 
218,218 
217,568 

PAro* 
Pera 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,619 
1,453 
1,606 
1,692 
1,911 
1,917 
1,247 
1,616 

(e) 1,445 
(e) 1,736 
(e) 1,767 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) l.e., of domestic produce 
— merchandise only (000's omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X. 
XI 
XII 

1927 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX . 

(a) 
200,993 
188,707 
195.373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,960 
268,769 
229,461 
232,585 
213,061 
243,012 
273,952 
254,597 
339.374 
252,763 
243,340 
222,653 
258,611 
264,240 

(e;279,200 

4,190 
3,615 
3,432 
4,350 
4,253 
3,930 
3,757 
3,007 
2,966 
2,974 
2,897 
3,282 
3,732 

f)3,770 
/;4,083 
/j4,256 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

f&;775,198 
924,418 

1,197,574 
1,522,855 
1,555,883 
1,707,647 
1,841,946 
1,709,586 
1,919,147 
1,177,397 
1,340,475 
1,410,861 
1,336,300 
1,286,412 
1,422,139 
1,043,846 
1,091,207 
1,168,389 

(c) 
(c) 
(c)* 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 
167,921 
186,507 
171,064 
164,220 
133,927 
130,883 
147,184 
155,895 
167,914 
167,985 
171,434 
194,665 
176,787 

(9) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 
17.247 
13.248 
14,135 
16,743 
17,526 
11,922 
17,925 
15,845 
16,218 
15,273 
21,563 
22,319 

4,600 
4,801 
6,408 

12,233 
22.215 
20,226 
21,108 
17.949 
21,900 
25,439 
23 004 
26,252 
25,585 
24,773 
17,981 
18.949 
16,228 
14.730 
17,285 
17,309 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,557 
50,361 
65,797 
57,853 
62,970 
57,202 
58,835 
65,102 
50,479 
46,399 
51.453 
53,086 
57,752 
57,691 (c) 

1,751 
2,641 
2,507 
2.310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,648 
2,262 
1,572 
2,501 
3,468 
5,128 
4,911 
6.310 
4,921 
5,121 
3,431 
2,809 
2,160 
2,097 

110 
118 

89 
95 

100 
108 
106 

49 
86 

127 
173 
225 
241 
238 
168 

85 
88 

125 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
145,765 
178,397 
167,563 
159,843 
150,962 
135,143 
135,126 
161,366 
151,348 
152,438 
161,755 
158,782 
163,586 
183,896 

756 
1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 
1,972 
2,687 
1,594 
2,201 
2,219 
1,831 
1,406 
2,073 

Tel 1,300 
(e) 2,652 
(e) 1,730 

(•) Commerce maritime seuleirent, y comprla lea marchandisee du Gouvemement, non compris le Trtsor. — (6) Depuis 1922 valours ddclartes. — (e) Commerce general. — 
(i) Bn 1917 changement dana la mlthode d’evaluation. — (a) Chiffre proviaoire. — (/) Non compris les colis postaux. — (g) Y comprla llngota et depuls 1924 egalement eapeoef. 
— •Voir page 397. 

(«) Sea-borne trade only ; including Government stores ; excluding Treasure. — (ft) Since 1922 declared valets. — (e) General trade. — (d) In 1917 change in method ol 
valuation. — (a) Provisional figure. — (/) Excluding parcel post. — (y) Including bullion and since 1924 also species. — • See page 397. 
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Tableau IV — Importations, commerce special (sauf indication contraire), e. ft. d., pour la 
consommation interieure — marchaodises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), l.e., (or domestic consumption - 
merchandise only (000’s omitted) (continued). 

Ffeiod* 
Period 

Moyen. men. 
Monthly 
Avtraot 

1013 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1921 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

Pologne 
Poind 

(O) 

70,419 
92,956 

123,184 
138,713 
128,896 
148,302 
176,872 
187,193 
156,646 
186,698 
193,304 
221,334 
255,179 
282,065 
275,568 
234,417 
223,497 
218,596 

Portugal 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
191,617 
246,506 
206,235 

Boamnie 
Bonmanla 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 
2,841,732 
2,856,504 
2,769.804 
2,834,434 
2,415,171 
2,686,930 
2,588,271 
3,277,890 
3,216,225 
2,528,519 
2,562,392 
2.617,241 
2,875,576 
2,854,984 

Boyaame- 
Dnl 

United 
Kingdom 

54,931 
70,912 
82,874 

107,100 
121.784 
142,49) 
81,548 
74,950 

4,181,474 
94,789 
97.223 
93,105 
93,642 

100,653 
102,292 
101,811 
103,739 

83,045 
102,753 
88,937 
84.044 
88,712 
83,680 
81,308 

* 93,374 

Bussie 
Russia 

roubles-or 
Sold Rbl. 

fe) 
114,503 
229,167 
163,817 
21.772 
6,884 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062 

18,153 
60.542 
50,941 
50,833 
58,118 
38,976 
34,768 
38,486 
37.684 
40,608 
49,140 
73,032 
73,617 
53,029 
63,900 
62,600 

248,506 
283.818 
34 1,508 
53 1.823 
692,470 
685,145 
729,407 
635,982 

(b> 
629,081 
654,147 
654,147 
654,147 
546,343 
521.167 
597.168 
597,521 
577,589 
535,897 
537,566 

If > 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11.993 
12,376 

9,112,066 
9,887 

11,893 
13,876 
14,872 
12,700 
12,262 
15,156 
11,331 
13,827 
11,127 
12,681 
12,705 
14,206 

Snide 
Sweden 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 
92,847 

107,877 
118,708 
120,535 
124,137 
140,462 
132,411 
142,424 
147,521 
105,523 
108,392 
122.601 
134,051 
134,336 
123,577 
121,384 
130,381 
146,433 

Soiose 
Switzerland 

(n) 
159,985 
198.209 
200.429 
200,122 
294,449 
353,568 
191.357 
159,539 
186,923 
208,706 
219,427 
201.209 
181,891 
208,290 
207,470 
219,186 
182,623 
186,126 
210.251 
204,730 
214.182 
210,952 
198,796 
208,921 

*214,463 

Syria 
et Llban 

Syria and 
Lebanon 

Piaetra 
ayr. 

(D 

331,931 
406,499 
527,975 
553,155 
589,388 
540,175 
429,502 

(b) 
96,413 
96,413 
96,413 

114,074 
114,074 
114,074 

Tebicoelo- 
Taqnle 

Czechoslo- 
vakia 

546,01 0 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464.881 
1,271,801 
1,366,773 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 
1.306,697 
1,261,841 
1.362,646 
1.525,100 
1,326,213 
1,575,959 

* 1,501,888 

Uruguay 

<h) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3310 
3,591 

('04,592 
5,244 
6.037 
6,106 
6.286 
6.380 
6,314 
5,989 
6,280 
5,790 
6,752 
6,511 
7,812 
7,303 

Tableau V — Exportations, commerce special (sauf indication contraire), c.&.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) l.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

(o) 

54,596 
99,630 

105,488 
116.375 
187,740 
199,356 
204.800 
228,731 
206,237 
201,073 
200,305 
222,316 
205,877 
196,734 
196,429 
196,278 
207.801 
205,191 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36.975 
57,021 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
3,568,910 
3,376,260 
3,779,803 
3,001,016 
2,522,406 
2,798,414 
2,988,884 
3.233,303 
3,757,340 
3,620,812 
2,696,275 
3,462,533 
3,703,664 

43,771 
42,190 
43,923 
41.785 
66,553 

111,206 
58,617 
59,959 

dj63,938 
66,747 
64,448 
54,324 
50,680 
53,177 
53,064 
49,707 
55,422 
52.937 
62.114 
52,610 
63.276 
55.982 
56,121 
59,410 

* 60,488 

(e) 
126,678 

47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099 
52,736 
55,478 
65.509 
66,186 
76,630 
55,441 
49,094 
57,546 
51,410 
50,145 
42,899 
55,887 
49,400 
58,100 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 
649,226 
818,861 
796.184 
622,567 
483,784 
455,405 
608,400 
467.877 
519,308 
471,040 
485,021 
529,614 

p583,000 

(f) 9,539 
9,922 
9,925 

12,998 
13,754 
4,971 

13.245 
12,088 
13,473 
13,131 
15,571 

g;i5,599 
12,601 
13.322 
16,295 
18,199 
22,863 
18,887 
22,764 
18,813 
21,543 
19,330 
18,780 
18.246 
19.323 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113.318 
118,272 
134,782 
139,533 
138,458 
152,435 

89,737 
91,866 
99.181 

117,918 
145,889 
142,585 
151,802 
148,288 
163,460 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
153,485 
168,467 
173,911 
174,624 
134,157 
156,057 
175,266 
167,328 
163.008 
163.465 
160,305 
170,296 

*178,543 

(D 

141,639 
191,330 
227,006 
347,180 
333,243 
225,247 
199,983 

(b) 
37,209 
37,209 
37,209 
40,173 
40,173 
40,173 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,476,529 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 
1,528.595 
1,534,786 
1.513.407 
1,495,318 
1,397,238 
1,572,003 
1,920,921 

(J} 
5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8.226 
7,898 
4,460 
4,276 
4.990 

10,924 
9,399 

12,171 
11,306 

9,228 
6,353 
5,624 

(») Moyenne mensuelle poor ie trimestre. — (e) Articles prlnclpaux. Y compria taxe « Vamale • (taxe doaaalire sur lea exportations, lea commission*, etc.), (d) Dia l*1 avrll 1P23, y oompria le commerce de la Qrande-Bretagne et de rirlande aeptentrlonale aveo i’Ktat libre d'lrlande et non oompria le commsr oe extirieur de 
I’Ktat libre d'lrlande. — (e) Joaqu'k XIX/1924 chlffrea oalculis sor la baae des prix de 1913 ; dia 1925 d'aprSa Evaluations courantea. Depuia 1917 lea chilfrea ae rappor- 
tent aenlement an commerce A travera lea (rontiires europEennea, la Mer Noire et la (rontiEre oaucasienne. — </) Bangkok seulement. AnnEe fiacale oommencant le ler avril. 
— (p) AnnEe du calendrier. — (2) . Valores offlclalea .. — (1) Moyenne de onxe mois. — <f) . Valores efectlvos •. — (l) Commerce gEnEral. 5 Piaatrea syriennes - 1 ir. 
fransais. Depuia Janvier 1927 Piastres syriennea or. — (m) Non comprts lea marchandisea pour aecours aux affarnEa (») Y compria lingota. — (o) Lea chiffres se rapportent 
aux territoires de la Pologne et de la Ville Ubre de Dantzlg. — (p) Chiffre provisoire. — * Voir page 397. 

(b) Monthly average for quarter. — <e) Principal articles. Including tax 44 Vamale M (Export Customs duties, commissions, taxes, etc.). — (d) Prom 1st April 1923. Including 
trade of Qreat Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Until XII/1924 1913 valuations, 
aince 1925 current valuation*. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontier*. — (/) Bangkok only. Fiscal year 
beginning 1st April. — (g) Calendar year. — (h) “Valores officlales— (4) Average of eleven months. — (i) "Valores efeotivos ”, — (I) General Trade. 5 Syrian 
Piastres — 1 French franc. Since January 1927 Syrian Gold Piastrea. — (»») Excluding famine relief goods. — (») Including bullion. — (o) Figaros refer to the territories of 
Poland and the Free City of Danzig. — (p) Provisional figure. — • See page 397. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) IMPORTS AND EXPORTS (weight). 

(In thousands of metric tons.) 
TableauVI.-Importations, commerce special (sauf Indication contralto), c.-4.-d., pour la consommatlon 

Interieure — marchandises seulement. 
Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 

merchandise only. 

P4rlode 
Period 

Moyeimes menfiueUes 
H'snlMy Aturai* 

Allem&gne 
Germany Argentine 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I. . 
II. . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 
3,673 
4,085 
4,100 
4,592 
4,628 
4,935 
4,961 
5,005 
5,212 
6,290 
6,465 
6,494 
6,170 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

Aatrlche 
Austria 

Belgique 
Belgium 

(C) 

510 
686 
691 
642 
746 
687 
687 
619 
781 
801 
879 
865 
640 
612 
606 
564 
609 
656 
762 

2,721 

397 
1,112 
1,472 

(e) 1,772 
2,203 
2,783 
2,746 
2.865 
2,768 
2,898 
2.866 
3,233 
3,098 
3,144 
3,324 
3,007 
3,159 
3,224 
3,166 
3,154 
3,238 

BrGeU 
Brazil Bulgaria | Dantzig 

Bulgaria | Danzig 
Estonia 
Estonia 

(f) 
494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
414 
412 
395 
371 
353 
459 
585 
426 
424 
441 
420 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
30 
30 
33 
30 
20 
15 
24 
29 
30 
27 
26 
28 

(a) 103 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
52 
62 
51 
62 
87 
43 
94 

128 
125 
176 
143 
143 
139 

(D 

7 
13 
26 
29 
29 
31 
33 
32 
28 
34 
35 
28 
22 
22 
24 
34 
33 
29 
40 
39 

Pinlande 
Finland Grice 

Greece 

156 
165 
183 
232 
247 
284 
295 
155 
84 

112 
145 
280 
333 
249 
289 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3,649 
3,488 
3,442 
4,039 
4,064 
4,780 
4,363 
4,333 
4,610 
3,906 
3,654 
4,215 
3,620 

(i) ® 84 
50 
20 
29 
57 
86 
86 
87 

112 
150 
175 

138 
119 
171 

161 
156 
166 

Hongrto 
Hangary 

(m) 

49 
195 
283 
314 
376 
373 
461 
555 
599 
553 
609 
435 
396 
450 
444 
534 
543 
578 
609 

Tableau VII. — Exportations, commerce special (sauf indication contraire), e.-d.-d., produits indigene 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), I.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 

(a) 8,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
6,626 
6,553 
6,346 
4,950 
4,438 
4,003 
4,141 
3,412 
4,231 
3,645 
4,238 
4,555 
3,732 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
907 

1,091 
880 

1,116 
1,527 
1,837 
1,967 
1,641 
1,883 
1,716 
1,726 
1,391 
1,324 

(c) 

115 
129 
179 
184 
214 
270 
268 
288 
310 
298 
309 
262 
292 
340 
330 
270 
329 
310 
338 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
2,007 
2,394 
2,017 
2,218 
1,605 
1,706 
2,081 
2,067 
2,102 
2,069 
2,084 
2,170 
2,064 

(f) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
155 
152 
182 
175 
174 
157 
127 
151 
134 
153 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
57 
42 
45 
43 
27 
22 
29 
34 
53 
29 
31 
68 

(g) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
577 
533 
518 
620 
486 
475 
530 
538 
534 
567 
455 
597 

(D 

11 
10 
26 
23 
31 
31 
37 
57 
40 
31 
44 
20 
14 
16 
26 
57 
59 
55 
85 
64 

397 
428 
445 
748 
739 
496 
321 
116 
74 
72 
94 

332 
751 

1,199 
1,105 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,629 
2,689 
2,669 
2,809 
2,791 
3,209 
2,952 
2,835 
3,385 
3,159 
3,302 
3,061 
3,340 

(i) i 50 
21 
11 
13 
31 
35 
28 
26 
36 
34 
47 

70 
57 
65 

43 
43 
39 

(m) 

44 
71 
87 

101 
141 
182 
217 
291 
384 
366 
235 
156 
138 
165 
125 
155 
137 
159 
214 

® 1914. — (a) Y comprls le Luiembonrg. — (6) Moyenne de hult mole. — (c) Depuls 1922 y compels revaluation du polds de quelquea articles dont le nombre on le 
uibage seul etalt IndlquA — («) A partlr du mois de mal 1922 les chilfres se refirent h l’« Union Economique Belgo-Luxembourgeoise • — (/) Commerce general. Folds brut — 
(?) Commerce maritime general; & partir de Janvier 1923 > Gesamteigenhande] • non compris le transit direct. — (1) Calendrier Julien Jusqu’en levrier 1923. — (i) Depula 
1929 non comprls betail et narires. — (m) Non comprls betail et articles indiqnes par piece. 

® 1914. — (o) Including Luxemburg. — (b) Average of eight months. — («) Since 1922 including assessed weight ot a lew articles entered by number or cubic metre only. 
— (<) Since May 1922, figures refer to" Union economique Belgo-Luxembourgeolse." — </) General trade. Gross weight. — (g) General sea-borne trade; since January 192* 
"Gesamteigenhandel" excluding direct transit — ({) Until February 1923 Julian Calndar.— (I) Since 1922 excluding live stock and vessels. — (m) Excluding live dock and articles shown by number. 
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(Tableau VI. — Importations, commerce special (sauf indication contralre), c.-d-d. pour la consummation 
Interieure — marchandises seulement (en milliers de tonnes m^triques). (Suite.) 

(Table VI.  Imports, special trade (unless otherwise stated), l.e., for domestic consumption merchandise 
only (in thousands of metric tons). (Continued.) 

Fftrlodt 
Period 

Moyennea 
menaoelle* 

MonUtlt 
Await 

1913 . . . 
1916 . . . 
1917 . . • 
1918 . . . 
1919 . . . 
1920 . . . 
1921 . . . 
1922 . . . 
1923 . . . 
1924 . . . 
1925 . . . 
1926 . . . 
1926 IX . 

X. . 
XI . 
XII. 

1927 I . • 
II. . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

Italia 
Italy 

1,610 
1,255 

97.5 
1,013 

1,527 
1,745 
1.89* 
2,033 
1,792 
1,585 
1,712 
1,923 
2.294 
2,223 
2,484 
2,283 
2.512 
2,278 
2,232 
1,971 

Japon 
Japan 

1,400 
1,228 
1,416 
1,345 
1,372 
1,374 
1,525 
1,406 
1,316 
1,668 
1,516 
1,810 

Lettonle 
Latvia 

10 
14 
32 
48 
77 
80 

1 
91 
98 
99 

101 
100 

70 
72 
53 
86 
56 

120 
80 

Uthoanle 
Lithuania 

20 
34 
43 
46 
50 
43 
52 
57 
36 
30 
43 
46 
44 
48 
87 

Non veil* 
Zllande 

Near 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
205 
255 
203 
131 
181 
179 
173 
218 
201 
224 
169 
185 
184 

Paya-Baa 
Netherlands 

(ai 
5,041 
1,997 

623 
404 
904 

1.152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,708 
2,442 
2,252 
2.436 
2,036 
2,008 
2,409 
2,146 
2,316 
2,601 
2,715 
2,704 
2,662 

Ptoou 
Peru 

46 
51 
47 
50 
44 
45 
43 
33 
63 
51 
59 
60 

Pologne Roamanle 
Poland Roumanla 

115 

294 
404 
344 
266 
201 
284 
203 

34 
25 
51 
49 
58 
67 
77 

252 
246 
251 
264 
309 
384 
413 
436 
507 
508 
423 
418 
346 

Russle 
Bosnia 

(h) 
1,279 

341 
243 

16 
1 
7 

71 
173 

73 
61 

136 
136 
230 
229 
209 
174 
123 
129 

89 
99 

127 
130 
102 

Tobtoo- 
Suisse aloTaqut* 

Switzerland Czecho 
Slovakia 

(C) 

13 
37 
61 

103 
94 
94 

126 
103 
(d) 
110 
106 
106 
106 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
582 
569 
605 
603 

(1) 

326 
333 
271 
357 
482 
563 
554 
735 
589 
579 
650 

73 
66 
89 
99 

117 
118 
110 

501 
502 
609 
533 
600 
648 
680 
699 

*668 

399 
449 
495 
441 
502 
634 
590 
764 
623 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d, produits Indigenes 
— marchandises seulement. 

Table VII.   Exports, special trade (unless otherwise stated), l.e., of domestic produce — 
merchandise only. 

1913 
1916 . 
1917 
1918 . 
1919 
1920 , 
1921 
1922 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X. 
XI 
XII 

1927 I . 
IT 
III 
IV 
V 
VI 
VII 
VIII 
IX 

375 
204 
141 
125 

281 
386 
399 
352 
337 
359 
319 
347 
290 
349 
383 
352 
372 
437 
398 
313 

363 
493 
507 
484 
524 
505 
476 
378 
431 
442 
440 
496 

16 
16 
47 
73 
62 
48 
43 
48 
34 
33 
48 
73 
41 
56 
72 
96 
67 

111 
127 

10 
34 
33 
38 
52 
36 
76 
25 
23 
24 
21 
24 
42 
42 
44 

55 

81 
64 
55 
65 
58 
67 
71 
75 
45 
49 
37 
78 
81 
95 

104 
92 
98 
81 
59 
68 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,575 
1,592 
1,531 
1,352 
1,095 
1,047 
1,234 
1,123 
1,140 
1,206 
1.256 
1,126 
1,273 

87 
101 
111 
146 
153 
133 
139 
168 
105 
126 
138 
123 
183 
120 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
2,494 
2,216 
2,285 
2,043 
1,900 
1,666 
1,623 
1,516 
1,610 
1,468 
1.738 
1,892 
1,651 

381 

9 
122 
226 
339 
408 
394 
385 

2,009 
197 
81 

3 
1 

18 
77 

312 
429 
545 
636 
789 
930 
839 
863 
606 
560 
636 
513 
725 
629 
837 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
372 
419 
427 
373 
315 
322 
426 
352 
380 
311 
377 
309 
433 

71 
127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
70 
71 

106 
85 
77 
60 
77 
96 
90 
95 
95 
88 
87 

*87 

(f) 

bib 
812 
791 
943 

1,036 
1,014 
1,067 
1,256 
1,447 
1,700 
1,707 
1.051 
1,011 
1,070 
1,017 
1,105 
1,168 
1,111 
1,069 
1,164 

(a) 1913-1916 Commerce general. - <e> Y compri. revaluation du polds de '1Ue1^ >^l0l“ ^ art“cto donUe'Umtm .“a] twit Indique! - W LMCh“«r« depute 1910 
- »> ^ 

figures since 1922 include assessed weight of a few articles entered by number only. - (»> Figur.s since relate y 
and Caucasian frontiers. — (1) Excluding famine relief goods. — * See page 397. 



— 375 — 
CHEMINS DE PER 

(millions.) 
Tableau VIII. — Trafic marchandiseg des Chemins de fer. 

Table VIII. — Railway Freiyht Traffic. 

RAILWAYS 

(000,000's omitted.) 

Hois 
Months 

1925 VIII 
IX . 
X . 
XI 
XII 

1926 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 

Mois 
Months 

x . 
xi. 
XII 

1926 i. 
ii 
in. 
iv . 
v . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. 
II 
III. 
IV . 
V . 
VI . 
VII. 
VIII 

Afiique du Bud 
(TJmon) 

South Africa 
(Union) 

(<*) ton-milea 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

tonnes kllom&rlques 

337 
327 
361 
332 
358 
383 
398 

1925 VIII 
IX . 

Italic 
Italy 

(e) 
986 

1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 
1,118 
1,087 
1,164 
1,059 
1,094 
1,000 
1,034 
1,148 
1,078 

(a) 
4,651 
4,905 
5,280 
4,708 
4,198 
3,790 
3,929 
4,300 
3,984 
3,928 
4,695 
5,356 
5,516 
5,636 
6,045 
6,196 
5,641 
5,396 
5,140 
5,720 
4,846 

0)5,327 
0)5,118 
0)5,106 

(b) 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1,166 
1,202 
1,261 
1,275 
1,201 
1,258 
1,263 
1,321 
1,198 
1,065 
1,219 
1,158 
1,254 
1,249 
1,261 

*1,402 

(d) 
ton-miles 

Estonie 
Estonia 

tonnes 
kilo- 

m6triques 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

659 
602 
689 
633 
672 
689 
664 

Lettonie 
Latvia 

Pologne 
Poland 

(C) (e) 
2,224 
3,714 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2.846 
2,749 
2,484 
3,505 
4,551 
4,672 
3.611 
3,141 
2,753 
3,150 
2,905 
2,931 
2.611 
2,618 

10.0 
10.8 
12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

10.8 
12.5 
15.2 
13.9 
18.9 
13.8 
14.5 

Etats-Unls 
United States 

(d) 
ton-miles 

(e) 
41,709 
41,305 
44,054 
40,775 
37,869 
37,678 
35.411 
38,672 
36,317 
39,833 
39,237 
41,717 
43,724 
44,328 
48,273 
43,342 
40,096 
39,223 
37,250 
41,816 
37,102 
40,113 
38,483 
38,380 
41,973 

Hongrie 
Hungary 

tonnes 
kllo- 

mStriques 

Indes anglalses 
British India 

Irlande 
(Etatlibre d’) 

Irish 
Free State 

<»> 
ton-miles 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 
393 
393 
399 
413 
446 
456 
467 

*527 

O) 

1,826 
1,753 
1,730 
1,691 
1.789 
1,674 
1,537 
1,389 
1,467 
1,551 
1,579 
1,809 
1,926 
1.790 
1,962 
1,789 
1,982 

(e) 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 
20.2 
20.9 
23.4 
21.6 
21.5 

(h)10.1 
18.9 
20.0 

Roumanle 
Roumacla 

tonnes kllou^triques 

19.7 
18.0 
20.1 
15.3 
20.1 
23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 
32.1 
37.6 
42.7 
31.6 
32.1 
26.9 
29.3 

1,115 
1,102 
1,191 
1,172 
1,101 
1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,593 
1,718 
1,750 
1,788 
1,558 
1,734 
1,778 
2,004 

United Kingdom 
(1) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
min6raux 

Other Minerals 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 
363 
343 
420 
357 
425 

424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 
455 
445 
532 
464 
491 
449 
457 
467 

ton-milM (g). 

643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 

154 
199 
263 
471 
655 
824 
921 
834 
865 
711 
751 
734 
785 
759 

272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 
278 
291 
347 
319 
354 
317 
306 
300 

1.339 
1.489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 
1,654 
1,570 
1,744 
1,494 
1,596 
1,500 
1,548 
1,526 

Tchgcoslovaquie 
Czechoslovakia 

tonnes 
kilomStriques 

(e) 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 
716 
701 
802 
753 
787 
747 
820 

(a; • Belchsbahn» non compris trafic gratuit. — (i) Chemins de fer de 1’ Etat et Compagnles privies y compris lee lignes rtrangeras. — <e) Compagnles ayant une recette 
annuelle de 500.000 $. — (d) Short ton — kg. 807.18. Mile — mitres 1.609 34. — («) Y compris iraflo gratuit. — (f> Compagnles a vole normals de la Grande-Bretagne. 
Y compris traflo gratu't. — (g) Long ton = kg 1.016.05. Mile — metres 1.609.34. — (A) Depuls Juin 1927, les deux principales compagnles seulement. Chiffre Juin 
andenne eerie 19.7. — (i) Chemins de fer fournissant plus du 98 % du total des ton-miles. — (#) Chiffre proviso,re. — • Voir page 397. 

(o) • • Retchsbahn”. Excluding free-hauled. — (4) State and private Railways. Including freight on foreign lines. — (e) Railways with annual operating revenues of $ 500,000.   (d) Short ton — kg. 907.18; mile — metres 1,609.34.   (<) Including free hauled. — (/) All standard gauge railways of Great Britain Including free 
hauled. — '») Long ton — kg. 1.016.05 ; mils — metres 1.609.34. — (A) Since June 1927 the two principal railway cos only. June figure of the old series 19.7. 
— (i) Railways contributing over 98 % of total ton-miles. — ()) Provisional figure. — * See page 397. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entrea et aortis. 
Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

P6rlode 
Period 

Afrlqne du 
Sud (Union) 
South Alrica 

(Union) 

Moyennee 
mensnelles 
llonlViy 
Average 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX. 

X . 
XI. 
XII 

1927 1. . 
II . 
III. 
IV . 
V 
VI . 
VII 
VIII 
IX 

Allemagne 
Germany 

Ans trade 
Australia 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chill IDantzig 
Chile I Danzig 

Egypte — Egypt 
Ports 

6gyptiens 
Egyptian 

ports 

Canal 
de Suez 

Suez 
Canal 

Estonle 
Estonia 

Etats-Unia 
United States 

Flnlande 
Finland 

Indes 
Grice anglalsei 
Greece ! British 

India 

Tonnage net des navires entrts — If el tannage of veeteU entered. 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
411 
441 
411 
406 
410 
420 
431 
424 
476 
405 
417 
432 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 

a;3,175 
3,841 
3,709 
3,791 
3,251 
2,982 
2,790 
3,153 
3,124 
3,373 
3,543 
3,647 
3,634 
3,657 

(b) 
448 
356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
448 
454 
465 
469 
530 
520 
527 
473 
425 
422 
402 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
2,450 
2,263 
2,447 
2,244 
2,301 
2,151 
2,268 
2,182 
2,293 
2,386 
2,334 
2,562 
2,388 

(e) 
95 

1 
3 
6 

22 
69 

112 
138 
125 
137 
135 
136 
150 
160 
141 
124 
125 
102 
122 
148 
129 
135 
144 

134 
119 
104 
90 

124 
121 
134 
257 
266 
279 
267 
199 
252 
240 
271 
253 
279 
250 
262 
284 
280 
289 
270 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 
305 
308 
335 
313 
300 
272 
316 
345 
337 
310 
337 
355 
323 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
562 
579 
561 
541 
505 
493 
641 
544 
634 
538 
610 
592 
613 
492 
520 

1,350 
606 
312 
326 
853 

1,148 
1,210 
1,372 
1,494 
1,651 
1.754 
1,714 
1,546 
1,853 
1,703 
1,879 
1,881 
1,744 
2,042 
2,014 
1,840 
1,802 
1,863 
1,888 
1.755 

(c) 

53 
75 
89 
93 
83 
94 
87 

118 
99 
91 
79 
41 
34 
37 
60 

123 
139 
164 
162 
126 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,410 
7,550 
7,279 
7,487 
6,698 
5,018 
4,670 
5,054 
6,014 
6,446 
7,022 
7,008 
7,443 

310 
149 
99 
72 

140 
208 
181 
254 
288 
287 
324 
335 
567 
480 
372 
233 
113 

69 
92 

150 
435 
685 
787 
785 
630 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3.667 
3,677 
3,741 
4,048 
3,707 
3,771 
3,759 
3,288 
3,946 
4,250 
4,470 
4,306 
4,394 
4,171 
4,140 

68 
23 
35 

227 
309 
358 
295 
402 
451 

d)U5 

500 
500 
562 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
496 
576 
574 
607 
698 
563 
682 
666 
669 
545 
531 
637 

Tonnage net deb navires sortie — lonnag* oj vessel* beared. 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

a.J 3,186 
3,956 
3.739 
3.740 
3,359 
2,938 
2,686 
3,172 
3,107 
3,382 
3,501 
3,756 
3,642 
3,702 

(bj 
436 
356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
359 
413 
513 
511 
449 
444 
612 
534 
429 
495 
431 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,416 
2,377 
2,331 
2,289 
2,325 
2,108 
2,308 
2,164 
2,255 
2,372 
2,407 
2,507 
2,402 

(ej 
93 

1 
3 
6 

21 
69 

112 
137 
124 
138 
135 
136 
145 
164 
138 
122 
127 

99 
124 
151 
128 
137 
140 

134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
250 
199 
236 
203 
218 
249 
223 
300 
222 
207 
292 
291 
275 

78 
39 
32 
37 
47 
81 

134 
119 
143 
137 
154 
283 
321 
314 
299 
323 
321 
247 
342 
338 
330 
322 
342 
350 
338 

468 
148 
112 
132 
195 
334 
368 
395 
436 
499 
563 
576 
543 
539 
512 
481 
647 
509 
652 
554 
608 
606 
599 
501 
521 

1,350 
606 
312 
326 
853 

1,148 
1,210 
1,372 
1,494 
1,651 
1.754 
1,714 
1,546 
1,853 
1,703 
1,879 
1,881 
1,744 
2,042 
2,014 
1,840 
1,802 
1,863 
1,888 
1.755 

fcj 

52 
75 
89 
92 
83 
94 
87 

116 
100 

85 
73 
41 
35 
38 
57 

134 
136 
164 
165 
135 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,587 
7,656 
7,940 
7,701 
6,888 
5,153 
4,746 
5,129 
6,160 
6,248 
6,835 
7,073 
7,458 

304 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
343 
548 
550 
390 
297 
118 

85 
88 

129 
335 
613 
829 
825 
713 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
3,147 
3,390 
3,462 
3,125 
3.177 
2,936 
2,628 
3,186 
3,660 
3,772 
3,772 
3,796 
3.733 
3,657 

71 
22 
30 

206 
332 
318 
265 
368 
409 

d;387 

455 
479 
509 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
591 
669 
629 
706 
607 
617 
790 
690 
642 
603 
641 
590 

A. Area cargalson seulement. — B. Aveo cargalson et snr lest. 
(a) Depuls 1926 prlncipaux ports seulement. — (6) Depuis 1916 annde fiscale finissant le 30 juln. — (e) Y comprls cabotage. — (d) Moyennt de onze mois. — («) Depuil 1920 

mar Noire seulement. 
A. With cargo only. — B. With cargo and in ballast. 

to) Since 1926 most Important ports only. — (0) From 1916 fiscal year ending 30th June. — (e) Including coastwise. — (d) Average of eleven months. — (<) Since 
1920 Black Sea only. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 
Tableau IX. — Tonnage des navires 

Table IX. — Tonnage of vessels entered 

(En milliers de tonnes de jauge.) 

entres et sortis (suite), 

and cleared (continued). 

(In 1,000 tons measurement.) 

Period* 
Period 

Irl&nde 
(Etatllbre d’) 

Irish Free 
State 

lUUe 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithuania 
Lithuania 

(b) 

Norvege 
Norway 

Nouvelle; 
Zeiande ! 

New 
Pays -Baa 

Palestine Nether- 
(d) | lands 

Perou 
Peru 

Pologne 
Poland 

Boyaume- 
Uni 

United 
Kingdom 

Slam 
’J) 

doyennes mensueilee 
Monthly Average I 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X 
XI 
XII 

1927 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

doyennes menaueilee 
Monthly Average 

501 
508 
491 
523 
497 
546 
537 
448 
448 
575 
511 
602 
563 
609 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X 
XI 
XII 

1927 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

378 
400 
364 
378 
407 
378 
358 
367 
340 
362 
379 
394 
376 
453 

Tonnage net doe navlres entrds — Net tonnage of • end! entered 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 

(O 
1,391 
1,368 
1,368 
1,368 
1,737 
1,737 
1,737 
1,706 
1,706 
1,706 
1,522 
1,522 
1,522 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2.988 
3,129 
3,562 
3,586 
4,101 
4,073 
4,013 
4,276 
4,236 
4,115 
3,677 
4,204 
3.988 
4,467 
4,059 
3,865 
4,067 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1.387 
1,476 

(c) 
1.388 
1,401 
1,401 
1,401 
1,620 
1,620 
1,620 
1,693 
1,693 
1,693 
1,465 
1,465 
1,465 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 
4,014 
4,187 
4,364 
4,332 
4,042 
3,796 
4,132 
4,275 
4,205 
4,165 
3,936 
4,098 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 
148 
121 
106 
137 
116 
78 

105 
141 
144 
172 
174 
191 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
27 
28 
23 
23 
18 
14 
27 
32 
48 
52 
56 
53 
37 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
290 
261 
242 
251 
302 
253 
280 
287 
292 
268 
303 
295 
303 
339 

B B 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
192 
177 
196 
197 
197 i 
171 
227 
175 
183 
159 
170 
170 
179 

82 
104 
113 
155 
135 
105 
145 
108 
149 
158 
169 
231 

95 
105 
114 
106 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
2,007 
1,903 
1,954 
1.971 
2,126 
1.972 
1,855 
2,077 
2,039 
2.226 
2,138 
2,325 
2,451 

B 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1,179 
1,175 
1,333 
1,572 
1,517 
1,438 
1,483 
1,304 
1,094 
1,128 

1 
6 

17 
18 
19 
21 
19 
19 
14 
25 
28 
37 
29 
47 
36 
47 

(e) 
4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 
4,258 
4,614 
4,626 
5,348 
6,294 
6,565 
6,239 
5,741 
5,000 
4,090 
4,814 
4,769 
5,330 
5,224 
5,310 
5,757 
5,201 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(ij 89 
74 
76 
87 

101 
133 
124 
126 
92 

113 
104 

94 
91 
98 

Tonnage net dcs oavlres sortis — Net tonnage o) reeeete cleared. 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 
149 
128 
104 
126 
128 
69 

107 
137 
149 
162 
181 
182 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
31 
29 
21 
25 
18 
13 
27 
32 
43 
52 
53 
57 
37 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
439 
414 
419 
408 
418 
424 
449 
501 
561 
507 
477 
456 
487 
530 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
187 
175 
166 
188 
181 
192 
192 
193 
214 
206 
152 
189 
176 
161 

81 
102 
113 
152 
136 
104 
142 
119 
153 
150 
155 
249 

92 
114 
110 
101 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1.617 
2,343 
2,568 
2,407 
2,285 
2,100 
1,779 
1,622 
1,865 
1,735 
1,680 
1,671 
1,683 
1,779 

fbj 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1.171 
1,322 
1,569 
1,503 
1,458 
1,415 
1,297 
1,084 
1,130 

1 
6 

17 
17 
20 
20 
22 
19 
14 
24 
27 
36 
31 
44 
38 
46 

re) 
5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 
5,891 
5,442 
5,193 
3,913 
3,411 
3,364 
3,007 
4,177 
4,949 
4,682 
5,383 
5,202 
5,516 
5,371 
5,610 
5,642 
5,715 

raj 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(0 88 
69 
80 
89 
96 

124 
130 
125 
98 

108 
105 

92 
92 

102 

SuMe 
Sweden 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 
1,332 
1,226 
1,429 
1,321 
1,024 

883 
992 

1,059 
1,399 
1,542 
1,645 
1,904 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 
1,266 
1,265 
1,327 
1,415 

980 
882 
945 

1,131 
1,291 
1,560 
1,745 
1,857 

A. Area eargaison eeulement. — B. Area eargaiaon et sur lest. 
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me Partie. — MOUVEMENT des PRIX. Part HI. — PRICE MOVEMENT 

Tableau X. — Nombres indices des prix de gros : a) Resultats publies. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Ptrlcde 
Period 

| Atrique da 
Sud 

(Union) 
Soath 
Africa 
(Union) 
Oflieiei 
Officif.) 

1»10 - 
1000 

— Araragt 

1926 IX . 
X . . 
XI . 
XII . 

1927 I . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1423 

1438 

1421 

1354 

Austraile 
Aontraiia 

Officiel 
Official 

1911 
~ 1000 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1805 
1758 
1768 
1765 
1760 
1741 
1710 
1720 
1738 
1772 
1833 
1879 
1936 

Belglqne 
Belgium 
Officiel 
Official 

« Chain 
System • 

103 
100 
101 
99 

100 
100 
101 

99 
100 
100 
100 
101 

99 

Prance 
Officiel 
Officiel 

1901-1910 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
909.7 
868.7 
790.5 
724.2 
718.8 
730.1 
741.5 
735.6 
726.3 
719.5 
716.6 
714.3 

*693.9 

Banque 
da Japon 

Bank 
of Japan 

Noavelle- 
Zeiande 

New 
Zealand 
Officiel 
Official 

1809-1913 
- 1000 

Pays-Bas 
Nether- 

lands 
Officiel 
Official 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

232.2 
230.4 
226.9 
224.3 
224.4 
226.8 
226.6 
225.1 
226.2 
227.1 
224.6 
221.6 
223.6 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1619 

(c) 
1617 
1610 
1596 
1614 
1585 
1544 
1544 
1545 
1528 
1534 
1538 
1537 
1543 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

157 
160 
165 
164 
163 
162 
161 
160 
163 
166 
168 
167 
168 

Koyaame-Unl 
United Kingdom 

Board 
of 

Trade 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 
140.9 

*142.1 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 
127.2 
(a) 

128.0 
131.0 
130.8 
123.9 
123.1 
124.1 
123.6 
123.3 
123.8 
123.1 
122.0 
122.8 

*121.5 

i Econo- 
mist • 

1901-1906 
- 9300 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4246 
4237 
4185 
3975 
3928 
4012 
3944 
3921 
3986 
4004 
4002 
4071 

*4038 

Tableau X. — Nombres indices des prix de gros : b) Poureentages par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 IX . 
X . . 
XI , 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

126.5 

127.8 

126.3 

120.4 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

165.9 
161.6 
162.5 
162.2 
161.8 
160.0 
157.2 
158.8 
159.7 
162.9 
168.5 
172.7 
177.9 

• 100 

(d)366 
367 
497 
573 
558 
744 

859 
856 
865 
860 
856 
854 
858 
846 
848 
851 
845 
850 
837 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
786.9 
751.5 
683.8 
626.5 
621.8 
631.6 
641.4 
636.3 
628.3 
622.4 
619.9 
617.9 
600.3 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

175.5 
174.1 
171.5 
169.6 
169.6 
171.4 
171.2 
170.1 
170.9 
171.6 
169.8 
167.5 
169.0 

100 
125.9 
143.2 
168 5 
176.1 
206.7 
191 9 
164.5 
157 9 
164.8 
160.9 
153.5 

(c) 
153.3 
152.6 
151.3 
153.0 
150.2 
146.4 
146.4 
146.4 
144.8 
145.5 
145.8 
145.7 
146.3 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

140 
143 
147 
147 
145 
146 
144 
143 
145 
149 
151 
149 
150 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

150.9 
152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 
140.9 
142.1 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
150.6 
154.1 
153.9 
145.8 
144.8 
146.0 
145.4 
145.1 
145.6 
144.8 
143.5 
144.5 
142.9 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
157.7 
157.3 
155.4 
147.6 
145.9 
149.0 
146.5 
145.6 
148.0 
148.7 
148.6 
151.2 
149.9 

• 1914. — (o) Fin dn mole. — (c) Be qoiasc lu mots. — <d) Moysnne des cinq demiera mcie, — * Voir page 397. 
• 1914. — (a) End ot month. — («) On fifteenth of month. — (£) Average of last five months — • See page 397. 
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Tableau X. —Nombres Indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

Period ■ 
Period 

Moyeonee 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

Avttan 

Allemegne 
Germany 

OHicie! 
Official 

(P) 100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
a)16,620 
137.3 
141.8 
134.4 
134.9 
136.2 
137.1 
137.1 
135.9 
135 6 
135 0 
134.8 
137.1 
137 9 
137.6 
137.9 

*139.7 

■ Franklurter 
Zeitang a 

(d) 
100 

1,965 
2,130 
4.217 

205,417 
a;i40,100 

146.9 
143.6 
136.8 

(e) 
136.4 
137.7 
137.8 
136.8 
137.8 
137.8 
137.2 
137.6 
138.5 
140.3 
137.3 
136.5 

*136.2 

Atttrtche 
Austria 

Offlciel 
Official 

OUlclel 
Official 

100 

99 
124 
136 
136 
123 

(0) 
123 
125 
128 
127 
130 
130 
133 
135 
137 
142 
140 
133 

*130 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
152.5 
151.3 
151.4 
150.3 
150.6 
150.1 
148.9 
148.5 
151.9 
153.5 
152.0 
152.3 
151.0 

Chine 
China 

Shanghai 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 

(h) 
164.2 
171.1 
174.4 
172.0 
172.8 
172.0 
174.7 
173.1 
171.3 
169.3 
171.0 
170.8 

*171.8 

Danemark 
Denmark 

OMiclei 
Official 

■ Finana- 
tldende a 

i.vn. 1913 
30. VI. 1914 

(d) 
100 

176 
158 

162 
178 
170 
158 
157 
156 
153 
152 
152 
152 
152 
153 

•■153 

(d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(t) 
145 
150 
145 
141 
140 
139 
138 
139 
142 
142 
143 
144 

*144 

Dantzlg 
Danzig 

Offlciel 
Official 

Egypte 
Egypt 
Cairo 

Offlciel 
Official 

1-1913- 
Vn. 1914 

Eepagne 
Spain 

Officlel 
Official 

Estonie 
Estonia 

Offlciel 
Official 

Etats-Unis 
Doited 
States 

Bnrean 
oi Labor 
Statistics 

Flnlande 
Finland 

Offlciel 
Official 

(j) • 100 

153.8 
147.1 
148.5 
147.6 
148.6 
148.9 
145.3 
146.1 
145.9 
147.2 
148.1 
147.0 
143.2 
146.0 
147.4 

• 100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
129 
129 
130 
130 
126 
124 
124 
122 
124 
123 
118 
117 
120 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(g) 
178 
179 
185 
186 
184 
180 
179 
177 
172 
171 
168 
168 
169 

100 
101 
116 
118 
109 
107 
108 
108 
108 
107 
107 
108 
106 
106 
109 
110 
109 
109 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
150.5 
149.7 
148.1 
147.2 
146.9 
146.4 
145.3 
144 2 
144 1 
143.7 
144.6 
146.6 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1.219 
1,095 
1,100 
1,129 

142 
143 
143 
143 
144 
144 
144 
143 
143 
142 
144 
144 
147 
148 

Periods 
Period 

Moyennes 
Avtraet 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 IX 

X 
XI 
XII 

1927 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

Hongrie 
Hungary 

Officlel 
Official 

100 

(l) 122 
138 
140 
124 
(e) 
122 
125 
127 
126 
127 
129 
128 
130 
133 
133 
133 
134 
133 

Indes 
anglais es 

British India 
Calcutta 
OfficieJ 
Official 

• 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
(e) 

146 
144 
146 
146 
146 
148 
146 
145 
146 
149 
150 
151 

Indes 
Norland. 

Dutch 
East Indies 

Officlel 
Official 

100 

170 
173 
173 
166 
159 
158 
158 
157 
156 
156 
156 
154 
154 
155 
155 
153 

Italic 
Italy 

Camera di 
commercio 
di Milano 

100 

508 
512 
512 
596 
603 
(e) 
622 
597 
594 
574 
558 
556 
545 
521 
496 
473 
467 
465 
465 

100 

r&;5i7 
529 
536 
554 
646 
654 
683 
655 
641; 
619 
603 
601 
593 
565 
537 
509 
491 
485 

*484 

Norvtge 
Norway 

Officlel 
Official 

100 

232 
267 
253 
198 
(g) 
193 
198 
199 
184 
174 
172 
167 
164 
162 
166 
165 
167 

*167 

FCrou 
Peru 

Offidel 
Official 

100 
146 
176 
213 
220 
238 
205 
190 
189 
192 
202 
203 

<Q) 
202 
202 
198 
199 
200 
204 
206 
201 
207 
206 
205 
204 

*205 

Pologne 
Poland 

Officlel 
Official 

• 100 

72.8 
85.9 

109.8 
125.4 

rJ181.2 
(m) 

189.5 
191.5 
193.0 
194.5 
195.2 
197 1 
199.5 
205.7 
207.7 
207.3 
209.7 
207.1 
205.7 

Eussie 
Bussia 
Officiel 
Official 

<o) 

(d) (n) 
100 

96 
169 
172 
183 
177 
fit 
179 
178 
178 
177 
179 
179 
177 
175 
174 
173 
171 
170 
170 

Sugde 
Sweden 

Officiel 
Official 

100 

359 
222 
173 
163 
162 
161 
149 
146 
148 
148 
150 
146 
146 
145 
143 
145 
146 
146 
146 
148 

Soisse 
Switzerland 

• 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

(i) 
345.3 
146.9 
148 3 
146.5 
145.4 
146.7 
146.5 
147.1 
147.2 
147.0 
147.2 
147.9 

*148.3 

Tcii4eo- 
slovaquie 
Czecho- 
slovakia 
Offlciel 
Official 

• 100 

1,334 
977 
997 

1,008 
954 
d) 
972 
978 
978 
979 
975 
976 
979 
988 
990 
992 
983 
975 
966 

® 1914. — (a) En milliards ; depuis 1924 Beichsmark. — (b) Moyenne de huit mois. — (cf) Fin de I’annCe. — («) Fin du mois. — (a) Quinze dn mois — 
<

1o
)ofiDernl*r ,DerCred, du moiB- ~ H) Premier dn mo,a ouivant. — (1) Le 10 et le 20 do mois. — <*) Les chiffres mensneis sent bases snr les mois respectifs de 191*. Depuis 1926 indice or. — (l) Decembre. — (m) Moyenne demiere semaine du mois. — (») Tchervonets. — <o) Jusqu’h fin 1926 «Gosplan— (p) Depuis 1924 nouveile eCrie   

(r) Depuis Janvier 1926 nouvelie eerie. — • Voir page 397. 
® 1914. — (o) 000,000,000's omitted ; since 1924 Beichsmark prices. — (6) Average of eight months. — (d) End year. — <«) End month. — («) On fifteenth of month 

- 0!) Last Wednesday of month. — (0 First of lollowlng month. - (f) 10th and 20th of month. — (i) The monthly figures are based on the corresponding months of 
1913. Since 1926 gold index. — (I) December. — <m> Average last week of month — (a) Czervonetz. — (o) Until end of 1926 •• Gosplan ". — <p) Since 1924 new series — 

<r) Since January 1926 new series. — • See page 397. 
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Tableau XI. — Nombres indices des prix de detail, (a) Coftt de la vie. 
Table XI. — Index numbers of retail prices, fa) Cost of living. 

N° dee rillee et 
dee locality 

No. ot towns 
end localities 

Base 

Afrique 
dn Sud 
Bomb 
Africa 

(Union) 

Allemagne 
Germany 

X, 1913 
I, XV, VI. 1914 

Aus- 
tralle 
Aus- 
tralia 

Autrlcbe 
Austria 

Vienne 
Vienna 

VII. 1914 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Ca- 
nada 

Chili 
Chile 

Chili 
Chile 

Danemark 
Denmark 

VII 
1914 

Dan trig 
Danzig 

Dan trig 
Danzig 

1913- 
1914 

Egypte 
Egypt 

1/1-1918- 
31/VII-1914 

Ktats- 
Unls 

United 
States 

Finlande 
Finland 

I-VI 
1914 

Grice 
Greece 

kthines 
Athens 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 IX 

X . 
XI 
XII 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 

raj 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
130 
131 
131 
129 
130 
130 
131 
131 
132 
132 
132 
131 
131 

100 

1,065 
1,250 
5,392 

3,765,100 
/ft/126.4 

143.3 
142.4 
142.0 
142.2 
143.6 
144.3 
144.6 
145.4 
144.9 
146.4 
146.5 
147.7 
150.0 
146.6 

*147.1 

raj 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 
158 

157 

156 

155 

(f) 100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
76 
86 
97 

103 
103 
103 
104 
104 
105 
105 
104 
105 
105 
106 
106 
105 

*106 

100 
90 

109 
125 
133 
174 
179 
188 
196 
199 
202 
204 
200 
199 
197 
210 
204 
201 
204 

raj 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
2,886 
(g) 

2,677 
2,662 
2,692 
2,672 
2,659 
2,642 
2,604 
2,548 
2,704 
2,775 
2,728 

99 
110 
133 
149 
164 
196 
161 
151 
151 
148 
150 
153 
152 
152 
152 
153 
153 
153 
152 
151 
150 
151 
151 
151 
150 

(aj 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
187 
186 
184 
182 
176 
176 
175 
179 
181 
182 
186 
187 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

181 

178 

*176 

100 

127 
147 
137 
135 
135 
136 
139 
136 
136 
136 
135 
141 
141 
146 
142 
139 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
160 
161 
156 
156 
155 
156 
155 
154 
152 
152 
151 
151 
152 

113 
100 
117 
130 
138 
136 
130 
129 
129 
130 
132 
132 
130 
131 
131 
132 
138 
136 
131 

(i) 103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
176 

176 

173 

(P) 100 
<7/143 
<7/251 
(7/588 
<'77964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 

154 
157 
156 
156 
156 
155 
155 
154 
153 
152 
155 
157 
161 

*161 

rhj 
(kJ\Q0 

<7c/238 
341 
307 
302 
334 
366 
390 
485 
539 

545 

524 

525 

507 

100 

616 
1,032 
1,278 
1,472 
1,808 
1,833 
1,862 
1.895 
1,889 
1,900 
1.896 
1,898 
1,911 
1,938 
1,951 
1,960 
1,951 

*1,955 

N° des rilles et 
des localitis 

No. of towns 
and localities 

Base 

Hongrle 
Hungary 

In des 
Angl. 
Brit. 
India 

Budapest Bom- 
bay 

vn 
1914 

Irlande 
(Etat 
litre) 

Irish Free 
State 

vn 
1914 

Italic 
Italy 

I-VI 
1914 

1914 VII 
1916 VII 
1917 VII , 
1918 VII , 
1919 VII , 
1920 VII . 
1921 VII , 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII , 
1926 VII . 

1926 IX . 
X. . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 

(dj 100 

(ij 116 
112 
103 

149 
186 
190 
177 
165 
153 
157 
157 
157 

101 I 155 
104 155 
106 
105 
106 
108 
108 
111 
113 
113 
110 
112 
113 

154 
156 
156 
155 
155 
153 
152 
154 
156 
157 
154 

100 

aji85 
180 
183 
188 
182 

189 

182 

171 

*171 

100 

286 
280 
441 
494 
488 
487 
512 
598 
649 
647 
672 
657 
657 
655 
667 
663 
651 
612 
586 
548 
543 
537 

Letto- 
nle 

Latvia 

Blga 

VII 1914 

100 

67 
75 
90 

108 
114 
110 
101 
101 
100 
106 
100 

98 
100 
102 
103 
106 
112 
100 
100 

LithuA* 
nil 

Ll&ha* 
nim 

d/100 

Luxem- 
bourg 

Luxem- 
burg 

Norvige 
Norway 

Luxem- 
bourg 

I-VI 
1914 

vn 
1914 

138 
158 
140 
139 
139 
141 
143 
142 
141 
143 
144 
145 
148 
143 
139 
135 

ro 
100 

383 
357 
452 
498 
519 
686 
711 
727 
734 
746 
756 
758 
761 
766 
769 
781 
784 
793 !804 

rej 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
217 
218 
217 
213 
210 
208 
203 
201 
201 
201 
203 
203 
197 

Nou- 
relle- 

Zilande 
New 

Zealand 

vn 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

Pirou 
Peru 

rmj 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 

163 

162 

162 

161 

rej <7i/ 

/bi)142 
0»|183 

195 
219 
208 
187 
174 
173 
179 
171 
164 

168 

166 

167 

167 

raj 
100 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
193 
190 
188 
189 
189 
189 
193 
187 
189 
188 
186 
186 
188 

■187 

Pologne 
Poland 

Vanorie 
Warsaw 

I 
1914 

Roumanie 
Roumania 

Pays 
entier 
Whole 
country 
1914 

(0/ 
100 

<11,173 
25,709 

51.7 
63.2 

127.2 
145.6 
177.2 
188.9 
192.8 
197.3 
199.2 
201.8 
201.3 
200.3 
203.0 
204.6 
205.1 
198.6 
200.5 
202.0 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3,460 
3,600 
3,700 
3,760 
3,661 
3,758 
3,814 
3,787 
3,743 
3,714 
3,900 
3,807 
3,766 

Roy. 
Uni 

U. K. 

VII 
1914 

(D 
100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 
174 
179 
179 
175 
172 
171 
165 
164 
163 
166 
164 
165 
167 

Russie 
Russia 

dl00 

0124 
184 
214 
194 
228 
220 
222 
224 
222 
227 

Suide 
Sweden 

VII 
1914 

rh,ij 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 
171 

171 

170 

169 

172 

Suisse 
Switzer 

land 

(aj 
100 

204 
222 
224 
200 
164 
164 
169 
168 
162 
161 
161 
161 
161 
160 
160 
159 
158 
159 
160 
160 
160 

*161 

Tehee oslo- 
vaquie 

Czechoslo- 
vakia 

Prague 

VU 
1914 

rsj 
100 

705 
694 
746 
723 
727 
732 
740 
741 
747 
746 
744 
749 
756 
761 
753 
739 
736 

(a) Hoyenne annuelle. — (4) Depuls 1924 Reichsmark. — (c) De 1916 h 1919 Juin.— 01) 1913.— (e) Depots m/1923 noureile sirie. — (/) Depuis 1923, indlce or. Depuia 
1926 nouveUe sirie. — (») HabUiement exclu. — (A) Juin. — (O Dicembre. — (ft Janvier. — (k) Premiere moltie de Fannie. — (ft Premier du mois suivant. — (m) AoOt. — 
(n) Aodt/septembre, — (o) Depuis 1922. en zlotys. — (p) Depuis 1926 indice or. — (a) Semalne du milieu du mois. — * Voir page 397. 

(a) Yearly average. — (4) Since 1924 Reichsmark prices. — (c) From 1916 to 1919 June. — (d) 1913. — («) Since m/1926 new series.— (ft Since 1923 Gold index. 
Since 1926 new series. — («> Excluding clothing. — (A) June. — (ft December. — (ft January. — (A) First half of the year. — (ft First of following month. — (m) August. 
— a) August/September. — (s) Sines 1922 zloty prices. — (p) Since 1926 Gold index. — («) Middle week of the month. — * See page 397. 
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Tableau XI Nombres indices des prix de detail, (b) Prix des deniees alimentaires (suite). 

Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

M° dn rUles et 
du lowlltde 
No. ot towns 
end localities 

Base 

Afrique 
do 8ud 
(Colon) 
Sooth 
Africa 

(Union) 

Allemagne 
Germany 

1910 1918-1914 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 IX 

X. 
XI , 
XII , 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII 
VIII 
IX . 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
117 
120 
119 
117 
116 
116 
118 
119 
121 
120 
119 
118 
117 

Anetra- 
Ue 

Austra- 
lia 

1911 

Antrtcb* 
Austria 

VII 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Danemark 
Denmark 

VII 
1914 

Egypte Espagne 
Egypt Spain 

vn 
1914 

(a) 
100 

1,252 
1,491 
6,836 

4,651,000 
131.6 
153.8 
145.3 
144.9 
145.4 
148.2 
149.6 
150.7 
152.3 
151.2 
150.3 
150.8 
152 8 
156.8 
150.3 
150.6 

(/i) 100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
155 
153 
155 
158 
158 
153 
151 
151 
152 
153 
152 
155 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
116 
117 
118 
112 
119 
119 
118 
119 
119 
122 
122 
120 

*119 

100 
87 

105 
124 
133 
185 
186 
197 
206 
208 
208 
212 
205 
204 
201 
207 
210 
204 
207 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,760 
2,680 
2,662 
2,693 
2,669 
2,657 
2,638 
2,603 
2,546 
2,716 
2,788 
2,743 

100 
112 
153 
173 
184 
224 
149 
136 
135 
131 
138 
151 
147 
147 
148 
150 
152 
150 
148 
145 
145 
147 
148 
147 
145 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 
159 

156 

152 

"153 

100 
123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
158 
157 
160 
157 
154 
153 
154 
154 
152 
149 
149 
147 
145 

1914 

Eetonie 
Estonia 

Eta te- 
Uni." 

United 
States 

Ftn- 
lande 
Fin- 
land 

I-VI 
1914 

Grdos 
Greece 

Athtnes 
/ thens 

(e) 
100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(0 

187 
190 
191 
193 
196 
190 
194 
196 
179 
179 
189 
221 
226 

100 
109 
143 
165 
186 
215 

125 145 
100 
122 
134 
142 
139 
128 
127 
127 
128 
131 
132 
129 
130 
130 
131 
134 
130 
122 

139 
144 
140 
156 
153 
(i) 
155 
156 
158 
158 
156 
152 
150 
150 
152 
155 
150 
149 
150 

(d) 
100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 

144 
148 
147 
145 
145 
143 
143 
142 
140 

(ff) 100 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
574 
590 
624 
628 
599 
592 
585 
581 
580 

138! 589 
140 
144 
151 

580 
557 
539 

N° des ylllee et 
des locality 

No. of towns and 
localities 

Bass 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 IX 

X. 
XI 
XII , 

1927 I . . 
II . . 
III. . 
IV. . 
V . . 
VI. . 
VII . 
VIII. 
IX . 

Hongrle 
Hungary 

Budapest 

indea I Irlande 
anglabes (Etat libre) 

Britten ' Irish Free 
India ] State 

*150 *532 

(i) 100 
142 
184 
245 
290 
390 
352 
313 
351 
401 
451 
610 

647 

586 

572 

553 

Italic 
Italy 

(o) 100 

(b) 145 
2 32 
115 
112 
114 
116 
115 
117 
121 
123 
128 
129 
130 
126 
126 
126 

Bombay 

VII 
wu 

VII 
1914 

I-VI 
1914 

Lettonie 
Latvia 

Blga 

100 

174 
160 
148 
151 
152 
155 
152 
153 
152 
154 
155 
152 
152 
151 
150 
151 
154 
155 
151 

100 

I,'ll 185 
182 
185 
188 
174 

178 

178 

165 

'166 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
652 
654 
630 
631 
625 
642 
635 
617 
565 
541 
524 
518 
509 

/■oil 00 

122 
100 
108 
125 
141 
132 
132 
135 
135 
137 
137 
138 
133 
131 
131 
130 
134 
134 

Norvege 
Norway 

VII 
1914 

Nouvelie- 
Ztlande 

New 
Zealand 

1914 

100 

583 
953 

1,194 
1,515 
1,849 
1,890 
1,933 
1,986 
1,973 
2,002 
1,995 
1,997 
2,021 
2,063 
2,063 
2,059 
2,044 

*2,070 
Pays- 
Bas 

Nether- 
lands 

1909-191.1 1913 1913 

PArcu 
Peru 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
193 
191 
186 
184 
180 
177 
173 
169 
169 
172 
175 
175 

*174 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 
148 
147 
146 
149 
148 
146 
146 
145 
145 
144 
144 
144 
143 

(ej 

179 
157 
145 
152 
152 
146 
145 
146 
147 
146 
147 
146 
19 6 
145 
145 
145 
144 
143 
143 

(e) 
100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
167 
164 
166 
167 
165 
173 
169 
171 
168 
167 
167 
170 
167 

Fologns 
Poland 

Vareovle 
Warsaw 

I 
1914 
(D 

100 

45,655 
74.4 
71.4 

139.1 
173.9 
207.0 
227.1 
231.6 
243.8 
247.0 
247.4 
248.0 
242.6 
245.4 
249.5 
251.1 
246.5 
247.0 
246.8 

Royan- 
me-Unl 
United 

Kingdom 

VII 
1914 

Russte 
Russia 

(t) 100 
160 
202 
218 
217 
262 
226 
175 
165 
164 
168 
161 
163 
169 
169 
167 
164 
162 
155 
154 
154 
159 
156 
157 
161 

(o)100 

fc;ii9 152 
198 
185 
213 
200 

SuCde 
Swe- 
den 

VU 
1914 

(P) 100 
f&;i36 
(11)175 
(h)2Ql 

310 
297 
232 
179 
160 
159 
169 
156 
157 
157 
158 
157 
156 
153 
151 
151 
150 
151 
151 
152 

*156 

Suisse 
Swit- 

serland 

Tcheco• 
slovaquls 
Cieoho- 

slovakai 

VI 
1914 

Pays 
entler 
Wlhoe 

country 
vn 
1914 

100 

211 
157 
166 
170 
169 
159 
158 
160 
159 
159 
158 
157 
156 
156 
156 
157 
157 
157 

'159 

(n) 
100 

1,303 
1,430 

921 
909 
916 
876 
878 
888 
902 
912 
914 
914 
915 
923 
930 
949 
962 
919 
910 (•) Depuls 1924 Reichsmark. — (i) Dgcembre. — (e) Depots 1926 nouvelle strie. 

(») Y compris le petrole et Palcool. (d) Depuis 1926 indice or. — (e) Moyenue annueUe. — (/) Premier du 
— (el Ponr 1„ A ino, . (A) Jutn. — (l) Qulnse du mois. — <f> D4s 1918 aoftt. — l> Depuls 1922 en tloty. — (m) Villes de plus de . <B’ Pour 168 ann6e8 1®21 k 1924 y oompris le combustible et le savon; depuis 1925 nombre indice ponddrt sans combustible et savon.   to) 1913 _ cnauffage et 6clairage. — * Voir page 397. 

mois suivant. — 
10.000 habitants 

(p) Y compris 
(a) Since 1924 Reichsmark prices. month r \ T , , (W December- — (*) Slnce 1920 new lDdeI number. — (d) Since 1926 gold index («) Yearly average. — (f) First of followin c 

r -ln-hi' t “f rt Z? an a.l0O
1
h°1- ~(h) ,Qne- ~ <0 15th 0f tlle ,n0ath- - <'> Since 1918 - <»> Since 1922 sloty price, - (m) Towns of aore 

* See page 397 ~ 192M924 including fu.l ; and soap since 1925 weighted Index number without fuel and soap. — (o) 1913. — (p) Including fuel and light. _ 
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reserves *. 

Tableau Xfl — 
Table XII. 

RESERVES * 
Reserves d’or et eertalnes reserves d’argent et de devises ftranq^res (en millions). 

— Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Period® 
Period 

Afrlqne da Sad 
Booth Africa 

Reserve 
Bank 

Avoir* £tr 
For. Atset* 

Albania 
Albania 

Banque — Bank 

Or 
Gold 

Avoirs strangers 
Foreign Assets 

Allemagne 
Germany Argentine 

Or 
Gold 

Avoir* £tr. 
For. Assets 

Caisse de 
Conversion 

office 
Or 

Gold 

Aastralle 
Australia 

Commonw. 
Bank 

Or 
Gold 
£’« 

Aatriche 
Aartria 

Banqne — Bank 

Or Avoir* dtr 
Gold For. Assets 

Belgique 
Belgium 

Banque — Bank 

Or 
Gold 

Avoir* ttr. 
For. A*eet* 

Brfsil 
Braxll 

Banqne 
Bank 

Bulgaria 
Bulgaria 

Banqut 
Bank 

Or 
Gold 
£'s 

Or 
Gold 
Lev* 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X . 
XI . 
XII 
I . . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X 

Pdriode 
Perkrd 

Fin d* 
ffftd of 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 X 

XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

(a) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
8.1 
8.2 
8.6 
8.8 
9.2 

10.4 
9.3 
9.2 

10.3 
8.9 
9.1 
8.9 

2.6 
6.3 
6.3 
6.3 
5.6 
6.3 
4.9 
6.4 
8.4 
6.8 
7.2 
6.1 
5.0 
6.1 
6.2 
6.2 

0.1 
1.6 
0.4 
1.5 
1.6 
1.4 
1.4 
1.4 
1.1 
1.0 
0.9 
1.0 
1.3 
1.6 
1.9 

1.5 
4.8 
4.3 
3.8 
4.8 
4.3 
3.7 
3.9 
5.2 
6.1 
8.3 
8.3 
9.8 
9.5 

(e) 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1.208 
1,831 
1,716 
1,755 
1,831 
1,835 
1,834 
1.852 
1.850 
1,816 
1,803 
1,801 
1.853 
1,852 
1.851 

d) 
68 

253 
403 
519 
413 
418 
519 
421 
204 
203 
171 
79 
67 

179 
157 
154 
161 

233 
389 
471 
471 
471 
471 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
454 
454 
454 
456 
460 

(r;466 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 

9 
11 
15 
53 

22.0 48 
22.0 48 
22.0 53 
22.5 
22.0 
22.0 
22.0 
21.7 
22.1 
22.2 
20.7 
20.7 

(e) 

347 
499 
613 
611 
604 
613 
618 
603 
585 
592 
592 
591 
604 
614 
637 
640 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
559 
620 
620 
623 
627 
633 
635 
6t 0 
645 
646 
658 
674 
684 

Canada 
Gonv. 
Gov. Chartered Banks 

Or 
Gold 

Avoirs dtr. 
For-Assets 

Dollars 

Chili — Chile 
Banco Central 

Or h I’dtr. 
et avoirs dtr. 
Gold abr. and 
For. Assets 

Pesos oro (») 

115 
119 
101 

84 
132 
117 
142 
138 
131 
119 
128 
131 

96 
96 

101 
104 
107 
109 
107 
109 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 
96 

114 
99 
95 
95 
93 
95 
91 
92 
91 
88 

(i) 
87 

112 
209 
259 
244 
233 
259 
295 
274 
264 
223 
204 
204 
198 
222 

200 
270 
280 
280 
280 
287 
280 

85 
146 
106 
85 
85 
85 
85 
85 
85 
85 
85 
60 
60 

(q) 316 
142 

72 
65 
63 
63 

101 
154 
465 
386 
460 
465 
562 
575 
563 
548 
579 
534 
483 
467 
433 

Banqne 
Bank 

Or 
Gold 

Avoirs 6tr. 
Foreign assets 

Banque 
Bank 

Avoirs ftr. 
For. Assets 

Egypte — Egypt 
Banque 
Bank 

Or 
Gold 

Avoirs dtr. 
For. Assets 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
202 
202 
193 
193 
193 
193 
182 
182 
182 
182 

90 
27 
41 
29 
27 
28 
32 
36 
41 
45 
58 
64 
67 
78 
84 

(i) 

29 
35 
36 
35 
35 
36 
29 
27 
28 
26 
24 
25 
28 
51 
59 
55 

(I) 
167 

30 
30 

(o) 447 
481 
428 
447 
431 
437 
416 
431 
444 
444 
444 
457 
466 
468 

fg) 
18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.5 
11.5 
11.6 
11.6 
11.6 
11.7 
11.7 
11.8 
11.8 
11.8 
10.8 
10.0 

(P) 55 
37 
37 
38 
38 
40 
40 
41 
44 
43 
43 
44 
1,198 
1,205 
1,218 
1,226 
1,232 
1,239 
1,247 
1,258 

(pj 1,266 
1,272 

Espagne — Spain 
Banque 
Back 

Argent 
Sl.ver 

Avolrr 4tr. 
For.Asseta 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.5 
3.5 
3.6 
3.6 
3.6 
3.6 
3.7 
3.7 
3.7 
3.7 
3.7 
3.7 

(D 
1.6 

48.9 
42.2 
31.0 
30.4 
31.9 
31.0 
30.3 
31.2 
31.3 
30.2 
30.6 
28.4 
25.6 
25.8 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2,557 
2.556 
2.557 
2,563 
2,582 
2,591 
2,597 
2,597 
2,597 
2.597 
2.598 
2.599 
2,603 

716 
630 
574 
625 
646 
649 
651 
652 
675 
667 
676 
675 
688 
691 
699 
701 
705 
686 
681 
681 
679 
678 

(m) 
194 

34 
29 
35 
31 
31 
35 
35 
38 
39 
37 
37 
39 
39 
38 
38 
33 

• Le terme t Devises de convertor© • tat employ* poor tndiqoer les avoirt strangers qni peuvent 16galement remplacer Tor comme coovertore primaire d«a bilietf. 
(c) D*p6ts k 1*6tranger exclos : y compris one partie de monnaie d appoint jtisqu’fc 1921. — (6) Effete sur i’6tranger et. bens do Trfeaor britanniqoe. — (e) Une partie fe rMrangei 

<168 mare 1922. — (d) Devises de coovertore settlement; total dcs avoirs Strangers : 963 mddons t. m 81/XII/26. — (•) Devises de coovertore, t Kostdevtsen • excioei. — 
(/) Devises de cooverture *valo*es en francs-or. — (g) Jnsqu’&fin 1922, reserve de la Caisse de conversion ; transferee 4 ia banqoe do Br*sil VI/23; Jusqu’k fin novembre 1925 one 
partie 4 l’*tranger 31/XII/24-30/XI/25 £ 0.5 million. — (h) Une partie 4 r*tranger ; y comp»is en outre Tor d6pos* dans la Reserve centrale aupr6s du Minist6re des 
finances. — (i) Billets de b&nque Grangers et solde sor les comptes strangers. — (f) Reserve d’or 4000-6000 gulden en 1925. Avoirs strangers : disponlbllit*s netces et biilete de 
banque. — (4) Une partie 4 r&ranger. — (l) Prlncipalement foods d’Etat britanniques ; en outre, effete de change et solde sor les oomptes Strangers. — (m) Devises de couvertore 
6valu*e§ en pesetas or. — («) Evalu6e en nouveau* pesos oro : 1 ancien peao «=■ 3 nouveaux pesos d’aprds la loi du 16/IX/25. — (o) Depuls octobre Belgas ; 1 belga — 5 franca 
papier, — (p) Jiisqu’4 fin 1926 leva or. Depuis Janvier 1927 au cours du march* 4 la fin du mois Fin septembre : 1 leva or 26.55 levas papier (47.7 millions X 26.55 — 1»266 
tnillions). — (</) Jasqu’4 fin 1925 or seulemcnt. — (r) 20/X. 

• The term “ cover assets ” Is used below to mean foreign assests which may legally replace gold os primary cover for notes. 
(a) Excluding deposits abroad , up to 1921 including a small fraction of subsidiary coin. — (6) Foreign bills and British Government securities. — <«) Part held abroad 

since March 1922. — (<f) Cover assets only ; total exchange holding* on 31/XII/1926 : 963 millions R.M. — («) Cover assets, excluding “ Kostdevisen M. — (/) Cover assets 
In terms of gold francs. — (p) Until end of 1922 reserve of Conversion Office; transferred to Bank of Brazil VI/1923; until November 1925 part held abroad 31/XII/24-30/XI/25 
i 0.6 million. — (4) Part held abroad ; part, deposited In Central Reserve with Treasury. — «) Foreign Bank notes and net balance of foreign account. — 0) 
reserve 1.000-6.000 gulden in 1926. Foreign assets : net balances abroad and bank notes — (*) Part held abroad. — (7) Mainly Brit. Gov. securities, and foreign bills 
and net balance of foreign accounts. — (m) Cover assets In terms ol gold pesetas. — (n) In terms of new pesos oro ! 1 old peso — 3 new pesos according to law 
of 16/IX/25. — (o) Since October Belgas. 1 Belga — 5 paper francs.— (p) Up to end 1926 gold leva. Since January 1927 at market quotations on last day of month. End of September 
rate: 1 gold leva — 26.55 paper levas (47.7 millions x 26 55 -• 1.266 millions). — (q) Until end 1925 gold only.— frj 20/X* 
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Tableau XII. 
Table XII. - 

- Reserves d’or et eertaines reserves d’argent et de devises £trang£res (en millions) (suite). 
Jiold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

Pferlode 
Period 

Fin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 , 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

Etate-Unle 
United State* 

Fed. Res. 
Banka 

Qouvera. 
Govemm. 

Or — Gold 

2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,819 

150 
153 
153 
153 
153 
153 
153 
154 
154 

Flnlande 
Finland 

Banque de 
Bank of 

Avoirs 
strangers 
Foreign 
assets 

Markka (a) 

276 
332 
332 
332 
332 
332 
332 
332 
327 

2,799 
2,809 
2,819 

154 
154 
154 

328 
328 
327 

Period* 
Period 

Fin de 
End cl 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X . 

XI . 
XII 

1927 I. 
II 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

2,957 
2,976 
3,010 
3,029 
2,982 
2,998 
3,023 
2.998 
2.999 
2,957 

155 
155 
155 
155 
155 
155 
155 
155 
155 
155 

327 
326 
326 
325 
324 
323 
323 
322 
321 
319 

(b) 
820 

563 
1,272 
1,317 
1,171 
1,229 
1,317 
1,256 
1,297 
1,344 
1,244 
1,138 
1,066 
1,109 
1,299 
1,486 
1,602 

Banqne de 
Bank of 

En A I’^tranger 
At borne . Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
assets 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,683 
3,683 
3,683 
3,682 
3,682 
3,682 
3,681 

1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

(7<;i,864 
fA:yi,864 
Wl,864 
(701,864 
(701,864 
(7c; 1,864 
(7c; 1,864 

Inde. anglaiees 
Britigh India 
GouTemeinent 
Government 

En 
caisse 

At home 
A I'Stran- 

ger 
Abroad 

Argent 
Sliver 

Avoirs 
strangers 
Foreign 
Assets 

Rupees 

250 
296 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
298 
298 
298 
298 
298 
298 
298 

132 
101 

4 
17 
29 
29 
29 
29 
29 
29 
29 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
1,049 
1,056 
1,035 
1,028 
1,031 
1,045 
1,044 
1,041 
1,073 
1,124 
1,149 
1,147 
1,156 

(U 

1,033 
711 
771 
735 
711 
667 
638 
615 
577 
558 
571 
585 
572 
610 
572 

640 
268 
266 
280 
289 
297 
306 
321 
341 
339 
341 
341 
342 
342 
342 
342 
345 
345 
343 
343 
343 
343 

(c) 

69 
65 
83 
80 
81 
83 
85 
87 
76 
58 
52 
50 
55 
57 
58 
56 

Grice 
Greece 

Banqne Nationals 
National Bank 

Or 
Gold 

En caisse IA Titranger 
At borne Abroad 

(d) 
25 
56 
56 
56 
31 
38 
39 
41 
52 
50 
46 
52 
46 
46 
47 
48 
49 
49 
50 
51 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hongrie 
Hungary 

Banque Nationals 
National Bank 

Or 
Gold 

Avoir* 
itr angers 
Foreign 
assets 

39 
59 

169 
169 
169 
169 
169 
169 
169 
169 
169 
189 
196 
197 
197 
197 

(c) 

149 
207 
117 
115 
117 
117 
103 
110 
105 

93 
92 
70 
66 
90 
93 

103 
Italie 
Italy 

En caisse 
At home 

A i’itranger 
Abroad 

Banque 
Bank 

Triscr | Banque 
Treasury I Bank 

Triaor 
Treasury 

Argent 
Silver 

Banque 
Bank 

Avoirs 
Strangers 
Foreign 
assets 

Banque 
Bank 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1,144 
1.140 
1.141 
1,144 
1.144 
1.145 
1,149 
1,157 
1,164 
1,168 
1,170 
1.172 
1.173 

117 
4 
2 

11 
11 
13 
14 
14 
14 

14 

439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 
73 
73 
73 
73 
73 

(t) 116 
115 
115 
114 
116 
125 
124 
125 
105 
104 
104 
105 
106 
106 
101 

99 
96 
96 
96 
97 
93 

147 
182 
630 
593 
617 
630 
665 
732 
764 
893 
965 

1,002 
1,037 
1,036 

Japon 
Japan 

Banque dn 
Bank of 

Or 
Gold 

(g) 224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,062 
1,063 
1,063 
1,064 
1,063 
1,063 

Lettonie 
Latvia 

Gonv. 
Gov. 

Banque de 
Bank of 

Avoirs 6Gangers 
Foreign assets 

Gouv. 
Gov. 

Banque de 
Bank of 

(h) 

15 
15 
15 

(h) (i)(j) (j) 

47 
29 
31 
30 
28 
31 
31 
30 
30 
31 
33 
30 
31 
42 
47 

(el nfcLinihmtt? ea.tTnf.UI markka ’ 1 anolei1 “fc. '■ 7.68 nouveaux markka. — (i) Devises de couvertures ! cridit 4 Pitranger (113 millions mk en 1956) exclu. — 
132 millions pengO S^^II/^r1'- In'Di'fvil’/mri^b01111’"0118''^'16 Partl6 bi“°n-~ ^ Devl36a de C0Uferture: r6aerTe nett« ’•oPPtoentalre en monnaies etrangdres : 
lea bllans 4 180 millions W VII/192B la banque poesdde une certaine quantiti de piices d’argent diposie par Is Ministire des finances, portie en compte dans 

i Dne“rile i ,■! m n. T C0mPri8e ^ te* d°Qn&’- ~ (‘> Une * danger iusqu’en Juiilet 1925; non comprls For de PEtat diposH 
valeurs en sterling^'sont converties^u^aux de^lS5*/^ rupees^ ^ -- 0) DisponibUitis, effets et biliets de banque. _ (I, Dont 462,771,000 disponible. - (l) Les 
- J-?. ar.“arkka' ~ (6) COVer revolving (115 millions M. in 1926). - («) Net balance, abroad. 
(,) P 
tank _. . . . ' ■ , ,, — ■—    auroau. — v) irepoaris in foreign ban kg. — «) Balance* ( ) f which 462,771,000 at the free disposal of the Bank. — (I) Sterling securities are converted at the rate of 13 i/, rupees = 1 £. 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). — Gold reserves etc... 

P6rtode 
Period 

Fin de 
Eni o) 

Lithuaule 
Lithuania 

Banque — Bank 

Avoir* 4tr. 
For. Asaete 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

15 
16 
31 
32 
31 
31 
31 
31 
31 
31 
31 
31 
32 
32 
32 
32 
32 
32 

(a) 

62 
30 
37 
30 
35 
37 
38 
39 
42 
39 
39 
40 
35 
33 
38 
42 

Norvige 
Norway 

Banque 
Bank 

Noav.-Z^l. 
New Zeal. 
Banque 
Bank 

Or, argent 
Gold and 

Silver 
« ’a 

Pay.-Has 
Netherlands 

Nederlandsche Bank 

F£rou 
Peru 

Reserve Bank 

Or Avoirs 6tr. 
Gold I For. Assets 

Or 
Gold 

Avoirs etr. 
For. Assets 

Pologne 
Poland 
Banque 
Bang 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

(b) 
5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 

7.8 

7.9 

7.9 

151 
637 
636 
606 
582 
582 
505 
443 
414 
419 
418 
414 
414 
414 
419 
419 
409 
404 
386 
386 
386 
386 

(c) 
14 

112 
247 
187 
186 
182 
187 
178 
141 
147 
134 
140 
122 
127 
132 
135 
128 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
5.1 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 
4.7 
4.6 
4.7 
4.6 
4.5 
4.4 

(d) 

1.1 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.8 
0.8 
0.7 

Or 
Gold 

Avoirs dtr. 
For. Assets 

Zloty 
(e) 

9 
15 
31 
51 
68 

103 
134 
138 
135 
136 
138 
144 
149 
152 
157 
157 
162 
164 
174 
182 

(r) 327 

(t) 

254 
(- 3) 

125 
90 

107 
125 
152 
186 
199 
205 
200 
197 
200 
215 
221 

(r) 397 

Portugal 

Banque 
Bank 

Or 
Gold 

(9) 

Eoumamc 
Rouroania 

Banque — Bank 

en calsse 
at home 

k mr. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
144 
143 
144 
144 
145 
145 
145 
146 
146 
147 
147 
148 
148 
149 

(9) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

P^rlode 
Period 

Fin de 
End 0/ 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 

Roy .-Uni 
U.-K. 

Bank ot 
England 

Or 
Gold 
£'s 
(h) 

35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
152.8 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 
152.6 
152.1 
151.8 
151.2 
151.1 
151.3 

Ruaaie 
Bttssia 

Service demission Etat 
State Bank Issue Dep. 

B&nqne 
Bank 

Or Avoirs 6tr* 
Gold For. Assets 

Or 
Gold 

5 
88 

142 
182 
164 
162 
163 
164 
164 
164 
166 
166 
167 
177 
177 
173 
174 
184 

(i) 

102 
51 
63 
56 
59 
63 
78 
85 
86 
86 
86 
82 
76 
76 
77 
79 

64 
74 
64 
69 
72 
76 
86 
84 
85 
86 
87 
87 
87 
87 
88 
88 
88 
88 
88 
88 

Slam 

Gouvemement 
Government 

Argent Avoirs etr. 
Silver For Assets 

(i) 21 
9 

25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
55 
54 
54 
54 
54 
54 
54 
54 

(P) (o)\.7 

5.9 
6.9 
7.6 
7.9 
7.6 
7.6 
7.8 
8.4 
8.5 
8.6 
9.2 
9.5 
9.2 
9.6 
9.6 

Su^de 
Sweden 
Banque 
Bank 

Avoirs 6tr 
For. Assets 

102 
281 
282 
275 
274 
272 
237 
230 
224 
226 
225 
224 
224 
223 
222 
222 
222 
221 
221 
221 
231 
231 

(k) 
122 

136 
202 
204 
160 
168 
204 
196 
183 
178 
170 
161 
162 
176 
203 
215 
228 

Suisse 
Switzerland 

Tchecoslovaqule 
Czechoslovakia 

Banque 
Bank 

Or 
Gold 

Argont Avoirs ttr. 
Silver For. Assets 

Banque Nationals 
National Bank 

Uruguay 

Banque 
Bank 

Or 
Gold 

Avoirs ktr. 
For. Assets 

170 
517 
543 
550 
535 
537 
506 
467 
472 
442 
443 
472 
437 
446 
458 
459 
459 
455 
444 
443 
471 
462 

21 
74 

122 
108 
104 

91 
87 
89 
73 
72 
76 
73 
76 
76 
72 
71 
71 
70 
68 
67 
65 
63 

(0 

47 
26 
35 
21 
17 
35 
24 
26 
41 
25 
45 
55 
48 
47 
26 
46 

(m) 

913 
916 
918 
919 
918 
918 
918 
952 
953 
953 
953 
953 
954 
955 
955 
955 

(n) 

737 
1,199 
2,083 
1,591 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 
1,824 
1,815 
1,693 
1,895 
2.132 
2.133 

10 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(o) DlsponlbiHWs a I’gtranger 1 effete de change et billets de banque. — (6) Moyenne du dernier trimestre. — (c) Seulement effete eur I'gtranger ; dlsponibllites aupr£s 
des corr. (31/111/1624 : 29 millions gulden ; 31/M/192S ■ 36 millions gulden ; 31/III. 1926 : 24 millions gulden) ne ilgurent pas s6par6ment dans les relevds hebdomadalres. — 
<d) Devises de couverture : effets et disponibilitSs eur New-York et Londree. — («) Une partie dSposSe h IVtranger d4s VIII/1925, — (/) Avoir 4tr. Avalufo! en zl. or. Dtsponlbl- 
HUs nettes caleuldes en d£duisant les engagements en devises Strangles, y comprls ceuz provenant des reports. — (e) Dig 1916 sont exclus 315 millions lei transfers* en Russie. 
— (h) Reserve d’or detenue par le Tresor : S 28.5 millions des 1915 jusqu'au 30/VI/2Q et £ 27 millions du 20/VII/1922 au 29/IV/1925; depuis cette date transferee a la 
Banque. (f) Devises de couverture (principalement billets de banque etrangers). Autre reserve dela Banque d’Etat en or et devises etrangeres ne servant pas de couvertuer 
de billets: I/I/1925 : 94 millions de roubles ; 1/1/1926 : 17 millions de roubles ; 1/1/1927 ■ 45 millions de roubles. — (?) Les chlffres pour 1913-1922 se rapportent k la fin 
de mars de Pannee suivante. — (k) Disponlbllites nettes k I’etranger, effets et fonds d’Etat etrangers. — (l) Seulement disponibilites k vue k I’etranger ; les effets sur 1’etranger 
(37 millions de francs 31/XII/1913 et 186 millions de francs 31/X1I/1926) ne flgurent pas separement dans les situations hebdomadaires. — (m) Calcuiee au cours de 100 Kc — 
$ 2.96, cours moyen approximatif pour 1923 et 1924 adoptA comme base legale de stabilisation. Reserve suppiementaire en argent: 186,475 kg. 31/X/1927. — (n) Disponibilites k 1 etranger, effets et billets de banque. — (o) 31/III/1914. — (p) Principalement disponibilites dans les Banques k Londres et fonds d’Etat britanniques. — (q) Non 
compris uns partie k I’etranger 31/XII/1925 1,125,000 escudos. — (r) Voir introduction. 

(a) Balances abroad, foreign bills and bank notes. — (6) Average of last quarter. — (c) Only foreign bill portfolio 1 balances abroad (31/III/1924 : 29 million gulden. 
: 36 million gulden, 31 III/1926 : 24 million gulden) not shown separately in weekly returns. — (d) Cover assets : bills on and balances In New York and London.—1 

(«) Part deposited abroad since VIII/1925. — ()) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency Including those from 
spot and forward transactions. — (?) Since 1916 excluding 315 millions lei transferred to Russia. — (k) Treasury also held gold reserve £ 28.5 millions from 1916 to 
30/VII/1922 and £ 27 millions from 20/VII/1922 to29/IV/1925 when transferred to Bank. — (i) Cover assets (mainly foreign bank notes)) additional reserves of State Bank in 
gold and foreign exchange not serving as cover for notes: 1/1/1925: 94 millions rubl.; 1/1/1928 : 17 millions rubles: 1/1/1927 : 45 millions rubles. — (f) Figures for 1913- 
1922 refer to end of March of following year. — (i) Net balances abroad, bills and first rate Gov. securities. — (I) Only sight balances abroad; foreign bills (37 
millions fr 31/XII/13 and 186 millions fr. 31/XII/1926) not shown separately in weekly returns. — (m) Calculated at kg 100 — $ 2.96 1. e. approx, average rate for 
1923 and 1924 adopted as legal basis ot stabilisation. Additional silver reserve : 186.475 kg. 31/X/1927. — (n) Balances abroad, bills and bank notes.   (o) 31/III 1614. 
— (P) Mainly balances with Banks on London and British Gov. Securities. — (?) Excluding part held abroad Sl/XII/1925 1,125,000 escudos. — (r) See introduction. 



— 385 — 

Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

P6riode 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

Afrlque da Sad 
(Union) Soath 

Africa 

Billets 
de banqae 
Bank notes 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.3 
6.3 
6.6 
6.4 
6.5 
6.7 
6.9 
6.8 
6.8 
6.9 
6.7 
7.0 

Albania 
Albania 

BiUets 
de banque 

Bank notes 

AUemagne 
Germany 

Billets de la 
Beichsbank 

Notes 

Reichsmark 

Reichs- und 
D&rlehens- 

(tassenscheine 

2.3 
1.2 
1.7 
2.3 
2.1 
2.4 
2.8 
3.1 
3.9 
4.2 
4.7 
4.7 
4.8 
5.1 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 
3,326 
3,374 
3,736 
3,410 
3,465 
3,589 
3.676 
3,719 
3,815 
3,928 
3,935 
4,182 
4,231 

149 
14,109 
12,349 
8,523 

13,663 
800 

«Ren ten- 
bank» 

Argentine An s trail e 
Australia 

Billets 
d’Etat 

State notes 
Billets 

de banqae 
Bank notea 

Ren ten- | 

(d) 

1,835 
1,476 
1,164 
1,318 
1,199 
1,164 
1,108 
1,114 
1,096 
1,060 
1,033 
1,017 
1,008 
1,007 

989 
896 

Autrlcbe 
Austria 

Billets 
de banqae 
Bank notes 

Beiglque 
Belgium 

Billets 
de banqae 

Bank notes 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,324 
1,324 
1,324 
1,329 
1,339 

Ip; 1,353 

(e) 
10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 
49.9 
49.9 
49.9 
50.4 
50.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 

(a) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 
890 
873 
947 
875 
874 
883 
918 
901 
917 
956 
939 
946 
953 

1,067 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7,873 
7,814 

(n) 1,789 
1,753 
1,769 
1,789 
1,833 
1,849 
1,874 
1,878 
1,882 
1,906 
1,917 
1,973 
1,996 
1,998 

P6riode 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

Brfail 
Brazil 

Bulgarie 
Bulgaria 

Billets 
d'Etat 

State Notes 
BiUets 

de banque 
Bank notes 

BUlets 
de bauque 

Bank notes 

Chili 
Chile 

Billets — Notes Billets 
de Banque 

Bank notes 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

(i) 
897 

1,748 
1,848 
2,049 
2,233 
2,260 
2,248 
2,115 
1,977 
1,989 
1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,481 
3,804 
3,659 
3,481 
3,224 
3,246 
3,382 
3,603 
3,530 
3,735 
3,842 
4,086 
4,104 
4,039 

(k) 
96 

210 
210 
163 
157 
159 
149 
158 
159 

(U 20 
30 
32 
27 
27 
28 
28 
18 
31 

Dan trig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

170 
162 
159 

29 
27 
31 

144 
148 
151 
156 
148 
164 
158 
151 

24 
27 
27 
28 
27 
30 
29 
28 

131 
319 
312 
281 
257 
249 
262 
227 
210 
193 
208 
210 
172 
173 
172 
182 
170 
177 
177 
186 

186 
251 
303 
325 
302 
293 
336 
394 
372 
367 
367 
372 
365 
374 
377 
376 
350 
345 
339 
327 

(o) 326 

152 
489 
557 
471 
459 
473 
478 
438 
386 
395 
378 
386 
361 
356 
361 
377 
367 
368 
353 
343 
351 
365 

31.9 
34.6 
35.7 
36.4 
35.1 
35.7 
34.1 
34.7 
35.6 
35.8 
35.1 
35.5 
37.1 
37.9 
38.1 
37.4 

(o) Seulement lea billets dans le pays : au 30 septembre 1921 les billets h lAtranger ss montaient h £ 428.000. - (») Jusqu’k fin 1923 mark - Z) 498 507 424 772 000 
In ^22 Denu s a" ^ JU^'4 ,ln 1919 “n brote, 8aM Action des bmel!: en 

Id) PrelndT01*0? ^ 0n 8°th SePt*mber 1821- circulation abroad amounted to £ 426.000. - (6) Until end 1923 mark - (e) 496 507 424 772 ooo 
1IK22 ^ d n0teJ ^ 7 ' ' Eeichflhank *• — <«> Until end 1919 State notes. Gross issue without deduction of notes held by Banking Department Z ^ a 

— 
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Tableau XIII. — Billets en circulation (on millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Ftrlod* 
Period 

Egypte 
Egypt 

Flo de 
Sxd of 

BUteu 
de benque 
Book note* 

Espagne 
Spain 

BUleU 
de banqoe 
Bank cotea 

Eatoole 
Estonia 

Billets 
de banqoe 

Bank 
notea 

Billets 
d'Etat 
Stats 
notes 

Etats-Unls 
United States 

BiUets 
de banqne 
Bank notes 

B-llets 
d'Etat 

Stats notes 

Flnlande 
Finland 

Billets 
de Banqne 

Bank 
notes 

Billets 
de banqne 

Bank notes 

Qrecs 
Greece 

Billets 
de banqne 

Bank notes 

Hongrle 
Hungary 

Billets 
de banqne 
Bank notes 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 
VI LI 
IX . 
X . 

2.2 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
27.4 
28.4 
27.8 
26.7 
27.1 
27.0 
26.7 
26.3 
24.8 
23.5 
23.9 
29.6 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,393 
4,286 
4,339 
4,311 
4,309 
4,290 
4,283 
4,246 
4,160 
4,141 
4,124 
4,175 
4,193 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,926 
1.921 
1,906 
1,904 
1,952 
2,001 
1,972 
1.922 
1,904 
1,934 
1,966 
2,048 

591 
2,092 
2.757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,573 
1,499 
1,448 
1,404 
1,474 
1,523 
1,540 
1,480 
1,487 
1,539 
1,582 
1,677 

726 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 
2,394 
2,417 
2,458 
2,319 
2,360 
2,360 
2,383 
2,398 
2.357 
2,325 
2,313 
2,373 

343 
279 
266 
281 
288 
308 
297 
294 
298 
309 
305 
298 
289 
293 
292 
294 
294 
294 
298 
301 
306 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 
1,327 
1,296 
1,346 
1,330 
1,447 
1,473 
1,447 
1,411 
1,398 
1,377 
1,414 
1,476 
1,483 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
54,578 
53,332 
52,907 
52,626 
52,462 
52,385 
52,210 
52,328 
52.786 
52,756 
53,266 
54,156 
54,700 

(a) 
245 

1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4,865 
4,718 
4,786 
4,865 
4,845 
4,931 
4,972 
5,042 
4,859 
4,825 
4,772 
4,843 

(b) 

14,308 
25,175 
75.887 

931,337 
4,513,990 

416 
471 
482 
447 
471 
435 
416 
418 
443 
429 
428 
466 
472 
477 
508 

Periods 
Period 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X 

XI 

1927 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
vm 
IX. 
X . 

Indes Anglalses 
British India 

Billets 
d’Etat 

State notes 

(C) 
646 

1,829 
1,614 
1.725 
1.742 
1,834 
1,792 
1,918 
1,812 
1,938 
1,892 
1,812 
1.805 
1,827 
1,841 
1,737 
1,714 
1.726 
1,776 
1.805 
1,818 
1,834 

Italia 
Italy 

Billets 
de banqne 
Bank notes 

Billets 
d'Etat 

State notes 

Japon 
Japan 

BiUets 
de banqne 

Bank notes 

2,284 
16,281 
19,732 
19,209 
18,012 
173247 
18.114 
19.350 
18,340 
18,165 
18,207 
18,340 
17,997 
17,816 
17,675 
17,578 
17.443 
17,674 
17,844 
17,781 
18,023 

499 
2,270 
2,268 
23267 
2,267 
2,428 
2,400 
2.100 
1,793 
1,875 
1,833 
1,793 
1,763 
1,763 
1,763 
1,713 
1,578 
1,291 
1,171 
1,117 
1,053 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 
1,265 
1,212 
1,570 
1,390 
1,232 
1,284 
2,037 
1,388 
1,402 
1,333 
1,210 
1,273 

Lettonle 
Latvia 

Billets 
d*Etat 

State notes 

BiUets 
de banqne 

Bank 
notes 

(d) 
106 
947 

2,282 
2,419 
2,319 
2,269 

37 
35 
33 
34 
35 
36 

(f) 33 33 
33 
33 
33 
34 
34 
35 

9 
21 
29 
29 
31 
30 
31 
31 
28 
30 
29 
28 
28 
28 
28 
29 
30 
32 

Uthuanle 
Lithuania 

Billets 
de banqne 

Bank notes 

30 
60 
93 
82 
87 
84 
83 
87 
87 
90 
91 
90 
91 
87 
84 
84 
88 
97 

Norvige 
N orway 

BiUets 
de banqne 

Bank 
notes 

108 
450 
483 
410 
385 
396 
391 
363 
337 
328 
321 
337 
318 
319 
324 
321 
315 
332 
331 
328 
325 
324 

Nouvelle- 
Z61&nde 

New Zealand 

Billets 
de banque 

Bank notes 

£’a 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 

6.8 

6.6 

6.6 

(a) Y compris les billets de la Banque de Crete, tuslonnee en 1919 avec la Banqne Natlonalc de Grece et ceux de la Banqne lonlenne fusionn6e en avrtl 1920 — (4) Jnsqu‘4 
fin 1924 kronen papier. (1 PengO — 12.S00 kr. papier). — (e) Emission brute, sans deduction des billets en caisse. La circulation active ft fin Aofit 1927 se monte ft 
1.520,200,000 rupees. — (d) Jusqu’ft fin 1924 roubles lettons. (1 lat — 60 rbl. lettons). — (e) Moyenue du dernier trimestre. — (/) Depuia levricr 1927 non compris les biUets 
d'Etat detenus par la banque, dont le montant n’est pas disponible. 

U) Including notes of Bank of Crete amalgamated In 1919 with National Bank of Greece and those of Ionian Bank amalgamated In April 1920. — ib) Until 
end 1924 paper kronen (1 PengO 12,500 paper kr.). — (c) Gross Issue without deduction of notes held by Banking Department The active circulation at end of August 
1927, 1,520 200,000 rupees. — (d) Until end 1924 Laty. rubl. (1 lat — 50 latv. rubl.) — (e) Average of last quarter — (/) Since February 1927 excluding State notes held 
by the bank, the amount of which is not available. 
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? trl&d* 
rtrtod 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 

1927 

X 
XI 
XI 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

P triad* 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Paye-Ba* 
Netherlands 

Billet* 
de banqne 

Bank notes 
Billets 
d’Etat 

State notes 

gnlden 

Ptrou 
Pern 

Billet* ds 
banqne 

Bank notes 

Pologne 
Poland 

Billets 
de Banqns 

Bank 
notes 

markl p 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
892 
849 
817 
819 
814 
782 
868 
813 
783 
829 
803 
846 
854 

41 
51 
33 
32 
32 
23 
17 
13 
15 
14 
13 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.4 
6.2 
6.1 
6.0 
6.0 
5.8 
5.8 
5.8 
5.9 
6.1 
6.0 
5.9 
5.9 

5,316 
49,362 

229.538 
793,437 

125.371,955 
3,314,000 

(a) 2,770,200 

Zloty 

Billets dlv. 
et monnaies 
d’apnolnt. 

Token notes 
and coins 

Zloty 

Portngal 

Billet* 
de banqne 

Bank notes 

551 
381 
593 
585 
558 
593 
585 
634 
668 
694 
705 
728 
715 
794 
844 
929 

(k) 

151 
440 
428 
451 
426 
428 
407 
413 
423 
435 
399 
394 
384 
397 
409 

(m) 393 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1.821 
1,854 
1,851 
1,844 
1,854 
1.810 
1,810 
1,785 
1,751 
1,782 
1,803 
1,791 
1,821 
1,828 
1,840 

Bonmanle 
Bonmanla 

Billets 
de banqne 
Bank notes 

(«-> 
437 

4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,951 
21,002 
20,943 
20,951 
20,902 
20,990 
21,024 
21,023 
21,001 
21,032 
21,051 
21,042 
21,019 
21,031 

Boyaume>Uni 
United Kingdom 

Billets de la 
Bank oi 
England 

notes 

Billets 
d'Etat 
State 
notes 

Russie 
Russia 

BUlete 
de banqne 
Bank notes 

Billets 
d’Etat 
State 
Notes 
Rbl -or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 
Billets d*Etat 
State notes 

tioals 

Sn£de 
Sweden 

Billets 
de Banqne 

Bank 
notes 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tchecoslovaquie 
Czechoslovakia 

Billets 
de Banqne 

Bank 
notes 

Uruguay 

Billets de 
banque 

Bank notes 

(d) 
29.6 
87 3 

113 3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
83.3 
83.4 
84.5 
81.7 
81 3 
81.7 
81.3 
80.1 
81.7 
81.7 
81.2 
80.3 
80.3 

(e) 
356.2 
367.6 
325 6 
295.4 
299.1 
296.3 
296.8 
296.5 
289.4 
285.8 
296.5 
282 8 
284 0 
288.1 
294.8 
298.0 
298.3 
298 5 
295.9 
294.8 
294 2 

4 
237 
411 
727 
812 
724 
805 
812 
783 
791 
791 
801 
831 
879 
888 
930 

(jn,027 
(1)1,077 

(f) 1,700 

229 
388 
427 
427 
426 
427 
401 
390 
382 
379 
396 
422 
424 
443 

(C) 

3,344 
4,688 
5,040 
5,790 
6.002 
6,063 
5,812 
5,920 
5,896 
5,812 
5,504 
5.502 
5,476 
5,434 
5,337 
5,295 
5 522 
5,628 
5,763 
5,793 

(g) 29 
109 

73 
84 
92 

106 
114 
125 
126 
131 
126 
126 
128 
134 
134 
135 
135 
138 
135 
139 
139 

234 
748 
760 
628 
584 
576 
537 
530 
525 
516 
512 
525 
471 
485 
525 
497 
493 
535 
499 
505 
560 
522 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
824 
807 
874 
781 
800 
838 
831 
815 
835 
839 
843 
877 
861 

d) 
4,723 

11,289 
12.130 
10,064 
9.599 
8,810 
8,408 
8,203 
7,543 
7,442 
8,203 
6,969 
6,917 
7,028 
6,838 
6,762 
7,118 
7,046 
7,215 
7,650 
7,662 

22 
74 
65 
66 
64 
69 
69 
64 
68 
63 
64 
68 
67 
69 
70 
67 
65 
64 
65 
63 

(o) *1 m*l ; ces billet* oe peuvent plue etre £changte centre de* Zloty. — (e) Depuis 1830 y eompri* lea billets austro-honeroia et autrea coueertla apris la guene 
en billet* natlonaox. — (d) Depuis 1919 non compria lea billets retenns pour rachat de billets d’Etat, fin dbcembre 1926 £ 66.260.000. — («) Depula 1922 y comprta lea 
Wllsta rentrba mala pas encore annolgs. — (/) En outre k fin 1922. en circulation 2,138.710 milliards de rbl. papier; fin 1923. 178.609.900 ; fin 1924. 241.000.000   (y) Jusqu’k 
1922, annfe fiscale flnlssa.it le 31 mare de I’aunce suivante. — (f) L’augmentation a fin 1920 est due principalement k la conversion de 6 milliards de couronnes 
papier auatro-bongroises — (« Emission brute. — (fc) Josqu’k fin 1926 circulation totale: depuis 1/1926 non compris lea sommes se trouvant dans les caisses de la Banque 
tte Pologne. Chlffre correspondant pour dbcembre 1926 434 millions Zl. — (m) 20/X. Monnale d’appoint 137,800,000 Zloty. 

(o> 31st May ; ceased to be exchangeable against tloty notes. — <e) 8!nce 1920 Including Austro-B ungarian and other note* converted after the war into national 
currency. — (d) Since 1919 excluding notes held on redemption acconnt In reepect of currency notes, end December 1926. £ 66.250.000. — («) Since 1922 Includes notes callsd 
In but not yet cancelled — (/) At end of 1922 there were 2.138.710 milliards ; of 1923, 178 609,900 ; of 1924. 241.000,000 milliards paper rbl. In circulation. — (y> Until 1922. 
fiscal year ending 31st March of following year, — (f) Increase at end 1920 chiefly due to conversion of 6 milliards crowns of Anstro-Bungarian notes. — (f) Gross issue 

(i) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1926 was 434 million Zl   (mi 20/X 
Token coins, 137,800,000 Zloty. ' 
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Tableau XIV. — Valeur de 1’or *. Table XIV. — Value ol Gold *. 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Parlt6 or 
Gold Parity 

Moymne* 
Avt-at* 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X 
XI 
XII 
I. . 
II . 
III . 
IV . 
V . 
VI . 
vri 
VIII 
IX . 
X . 

Nbw-Yorx bur : New York ok : 

Ailemagne 
Germany 

4.1979 Beichsmark 
= 1 DoU 

33.S2 cents 
= 1 Reichsmark 

Argentine 
9.35568 

peso papel 
= 1 DoU. 

49.4594 cents 
= 1 peso papel 

Antrtche 
Austria 

7.1067 Sch. 
= 1 DoU. 

14.07 cents 
= 1 Sch. 

Belgique 
Belgium 

7.19193 Belgas 
= 1 DoU 

13.905 Cents 

Bolivie 
BoUvia 
2.5685 

Bolivianos 
= 1 DoU. 

38.9396 Cents 
= 1 Boliviano 

Br&U 
Brazil 
8.3591 

Cruzeiro 
= 1 DoUar 

11.963 Cents 
= 1 Cruzeiro 

Bulgarie 
Bulgaria 

5.1896 leva 
= 1 DoU. 

19.30 cents 
= 1 lev. 

Canada 
1 Canadian 

DoUar 
= 1 U. S. A. 

DoUar 

Chill 
ChUe 

8.91947 
peso 

= 1 Dollars 
19.166 cent 

= 1 peso 

(b) 
1,463.4 
2,480.8; 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.3 
100.1 
100.4 
100.5 
100.5 
100.5 
100.5 
100.5 
100.3 
100.1 
100.1 
99.8 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
104.5 
103.8 
104.2 
103.2 
102.6 
101.6 
100.4 
100.3 
100.2 
99.9 
99.9 
99.6 
99.3 

fpl 99.3 

(1) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(d) 100.1 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 

100.0 
100.0 
100.0 
100.1 
100.0 
100.0 
99.9 
99.9 

(i) 262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

rdj571.9 
694.6 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.1 
100.1 
100.1 
100.0 

99.9 
99.8 

(h) 170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
115.4 
115.4 
115.4 
115.4 
114.7 
114.5 
114.5 
114.5 
112.9 
112.5 
112.0 
111.9 

(a) 
144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
232.1 
249.3 
271.4 
101.9 
100.5 
100.7 
101.2 
100.9 
101.0 
100.8 
101.0 
100.8 

(p) 99.7 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.676.5 
2.657.7 
2.653.7 
2,661.0 
2.668.7 
2,664.3 
2.662.9 
2.661.7 
2.666.2 
2,673.2 
2,668.0 
2.668.7 
2,662.9 

112.8 
111 7 
101.5 
102.0 
101.3 
100.0 
100.0 
99.9 
99.9 

100.1 
100.2 
100.2 
100.1 
99.9 
99.9 

100.1 
100.1 
100.0 
99.9 

(p) 99.8 

(i) (d)102.1 
164.8 
159.4 
156.3 
182.7 
167.9 
100.6 
100.5 
100.7 
100.8 
101.0 
101.3 
101.3 
100.9 
100.9 
101.4 
101.4 
101.3 
101.0 

fp) 99.6 

Parity or 
Gold Parity 

Moyennea 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X 

XI 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Nkw-York bur 1 New York oh : 

Colombia 
Colombia 

1,03743 Pesos 
oro 

— 1 Dollar 
•7.881 Cents 
— 1 Peso oro 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
99.5 

100.0 
99.8 
99.3 
99.4 
99.8 

102.4 
99.9 
99.9 
99.5 
99.0 
99.3 

(p) 100.0 

Danemark 
Denmark 
I 78 Kr. 
- 1 DoU. 

36.80 cents 
- i kr. 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
100.8 
100.7 
100.6 
100.6 
100.6 
100.6 
100.5 
100.5 
100.3 
100.3 
100.1 
100.1 

pjlOO.O 

Equateur 
Ecuador 
5 Sucres 

= 1 DoU. 
20.00 Cents 
= 1 Sucre 

Espagne 
Spain 

8.1836 pesetas 
- 1 DoU. 

1*.80 cents 
— 1 peseta 

Flnlande 
Finland 
89.70668 
markkaa 
- 1 Doll 

2.619 cents 
— 1 markka 

France 
6.1836 fr. 
- l Doll 

19.80 cents 
- 1 <r 

Grice 
Greece 

6.1836 dr. 
- 1 Doll 

19.80 cents 
— 1 drachma 

Hongrie 
Hungary 

6.7176 pengfl 
- 1 DoU. 
17.49 cents 
— 1 peng6 

(h) 
(g) 

178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
267.5 
267.2 
265.8 
265.8 
265.8 
109.2 
109.2 
109.2 
102.1 
102.3 
102.8 
101.2 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
127 8 
127.2 
126.5 
120.2 
115.0 
110.8 
109.4 
109.6 
111.9 
112.9 
114.1 
112.4 

(p)112.4 

(nj 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.8 
99.8 

100.0 
100.0 
100.2 
100.1 

fp;ioo.o 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
656.2 
564.7 
488.6 
487.4 
491.8 
493.2 
492.4 
492.6 
492.6 
493.3 
492.3 
492.2 
491.8 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1,531.8 
1.596.3 
1.563.2 
1.526.1 
1.496.3 
1.486.6 
1,496.0 
1.451.7 
1,460.5 
1.436.7 
1.458.2 
1.474.8 
1,457.0 

(p;i,445.3 

(m) 
(l) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.8 
99.8 
99.9 

100.1 
100.2 
100.3 
100.3 
100.3 
100.1 
100.2 

Italic 
Italy 

8.1828 Br* 
- 1 Doll 
19.80 cents 
~ l Ure 

389.8 
449.1 
406.4 
419.4 
442.8 
484 8 
495.6 
468.4 
457.9 
435.1 
444.1 
446.8 
428.2 
384.3 
357.3 
345.7 
354.1 
354.7 
354.5 
353.3 

• On a utilisi 4 cet etfet le tauz du change de New-York, le dollar itant considiri comme reprisentant 1’or. Les series de ce tableau ont iti obtenues en prenant coniine base 
la parlti l — 100). P. ex. si le franc an pair coftte 0.19295 dollar et, dans le mols de Janvier 1927, en moyenne 0.039584 doUar Von obtient le ehiffre de notre sirle pour Paris 

0.19295 X 100 
par Vopiratlon suivante : = 487.4. 0.039584 

• For this purpose the New York rate ol exchange has been utilised on the assumption that the doUar represents gold, The series in this table has been obtained by taking 
as base the parity (— 100) e.g. il the trano at par costs 0.19295 doUar and in the month ol January 1927 an average ol 0.039584 dollars the figure in the series lot Paris is obtained 

0.19295 X 100 
fcy the following calculation :    = 487.4. 0.039584 

(a) Jusqu’h fin 1926 milreis papier (1 Cruzeiro =■ 2,71 mUreis papier). — (6) Jusqu'en 1924 mk — (e) Milliards. — (d) Moyenne de dlx moia. — (s) 100 pesos papel 
= 44 pesos oro. — (/) Jusqu’h fivrier 1925 kronen (1 SchilUng — 10,000 kr. pap.) — (fj) Jusqu’h fin fivrier 1927 ancienne pariti (1 Sucre nouveau = 2.433 Sucres 
anciens). — ih) Moyenne de nenf mois. — (i) Jusqu’h fin octobre 1926 francs (1 Belga = 5 francs papier). — (f) Jusqu’h aofit 1925 la mojenne du change des six premiers 
mois de 1914 : (19.63 cents = 1 peso papier) a 8t6 prise comme base ponr le calcul du pourcentage. — (1) Moyenne de huit mols. — .v* Jusqu’h fin 1925 kronen 
(1 pengB = 12.500 kr. pap.). — (n) Jusqu’h fin 1926 mk. f. (1 markka — 7.66 mk. anciens). — (p) 26 octobre. 

(o) Until end 1926 paper milreis (1 Cruzeiro •= 2.71 paper milreis). — (6) Until 1924 mk. — (e) Milliards. — (d) Average of ten months. — (<) 100 pesos papei 
= 44 pesos oro. — (f) Until February 1925 kronen (1 Schilling = 10,000 paper kr.). — (g) Until end of February 1927 old parity (1 new Sucre = 2.433 old Sucres). 
— Ot) Average of nine montbs. — (i) Until end of October 1926 francs (1 Belga = 6 paper francs). — (f) Until August 1925 average exchange rate of first six months 
of 1914 (19,63 cents = 1 paper peso) has been considered a basis for calculation of percentages. — (l) Average ol eight months, — (m) Until end 1926 kronen (1 pengt 
= 12.500 paper kr.). — (n) Until end 3925 F. mk. (1 markka = 7.66 old mk.). — (p) 26th October. 
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Tableau XIV. — Valeur de Tor ♦ (suite). Table XIV. — Value o! Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Fwtt* o» 
Sola Putty 

Moycnn*! 
Avtravt 

N*w-Yrok sum: — Nmw Yomm »■: 

Japan 
Japan 

9.0M Yen* 
- 1 Doll. 

*9.W oenta 
- 1 Yen 

NorTBge 
Norway 
1.71 Kr. 
- 1 Doll. 
94.80 cent* 
— 1 kr 

1820 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I. 
II 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 

ParlM or 
SokS Parity 

Moyenne* 
Avtragt 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I. . 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
102.4 
101.6 
101.9 
102.1 
102.1 
101.4 
103 0 
105.9 
106 8 
105.8 
105.3 
106.5 

ro io7.i 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
120.0 
113.5 
105.9 
105.9 
104.8 
103.9 
102.8 
103.6 
103.7 
103 5 
103.7 
103.3 
101.6 

i) 101.6 

Pays-Bu 
Netherlands 
11 *88 sold. 
- 1 Doll. 

*0.186 oenta 
- 1 (raid. 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100 4 
100.4 
100.3 
100.3 
100.3 
100.0 

P8ron 
Pern 

0.8066 i p. 
- 1 Doa 

4.8666 Doll. 
— X libra p 

Pologne 
Poland 

6.1836 Zloty 
- 1 Dott 

19.30 cent* 
— 1 Zloty 

fa;100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
129.7 
137.5 
135.0 
136.4 
134.5 
132.6 
132.5 
133.7 
133.1 
129.9 
128.7 
131.5 
125.9 

(i) 128.7 

(cj 
5,350.9 

49,458.1 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
172.3 

Portugal 
.98648 MJlreb 

- 1 DoU 
108,063 Centa 
— 1 Mllreis 

Boumanle 
Boumania 
6 1886 lei 
- i D«a 

19.30 centa 
— t ten 

Boyaume 
Uni 

United 
Kingdom 
*9.317 d. 
- 1 Doll 

4 8666 Doll. 
- 1 « 

Rnaaie 
Basalt 

0.19*1* 
Tchervonetr 
- 1 Dollar 

8.1*67 
dollars — 1 

Tchervonetr 

e. H 8. 
6.1836 din 
- 1 Doll. 

19.30 cents 
— 1 dinar 

SaMe 
Sweden 
t 73 Kr 
- 1 Doll. 

36.80 cent 
- 1 kr 

174.0 
171.9 
171.3 
170.6 
170.2 
169 7 
168.9 
169.5 
170.7 
171 5 
171.9 
172.0 

fell ,030.1 
1,098.7 
1.563.3 
2,542.6 
3.186.1 
2.144.4 
2.108.2 
2,114.2 
2,116.1 
2,110.6 
2.112.4 
2,112.2 
2,111.6 
2.113.2 
2.109.4 
2.143 1 
2,160.7 
2,179.6 
2.192.3 

(i) (k) 99.7 2,148.2 

980.4 
1,564.2 
2,762 6 
3,909.5 
3,869.8 
3,992.4 
4,173.7 
3.601.8 
3.515.9 
3,706.3 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.3 
100.4 
100.3 

3,636.5 
3.359.7 
3.148.7 
3,133.3 
3.124.2 
3.235.2 
3,166.2i 
3,130.81 
3.121.7 

03,124.7 

100.3 
100.3 
100.3 
100.2 
100.2 
100.2 
100.2 
100.1 
100.1 
99.9 

(1) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 

99.9 
99.9 
99.9 
99.9 
99. 9 
99.9 
99.9 
99.9 

1,091.7 
1,092.6 
1,093.0 
1,094.1 
1,096.0 
1,096.7 
1,097.5 
1,097.6 
1,097.7 
1,097.2 
1,096.6 
1,096.1 

i) 1,094.8 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
100.3 
100.4 
100.3 
100.3 
100.4 
100 2 
100.0 
100.2 
100.0 
100.1 
99.9 
99.7 

(i) 99.5 

Nmw-YoRK bub : — New York or 

Suisse 
Switzerland 
6.1836 £r. 
- 1 Doll. 

16.30 centa 
~ 1 tr. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 
99.9 

100.1 
99.9 

100.1 
100.3 
100.3 
100 3 
100.3 
100.3 
100 2 
100.1 
101.1 
100.0 

Tcheco- 
slovaqule 
Cxecho- 
storakia 
4.980 kr. 
- 1 Doll 

20.98 cent* 
- 1 kr. 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.1 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.0 
683.9 
684.0 

i) 684.3 

Uruguay 
0.66686 
peso oro 
- 1 Doa 

10S.*36 Centa 
— X peso oro 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
103.2 
103.5 
101.8 

a) 

101.5 
101.7 
102.2 
101.1 
102.5 
102 9 
103.3 
103.8 
103.6 
100.4 

Venexoela 
S.1836 BcliTan 

- 1 Doll 
16.30 Cents 

— 1 Bolivar 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
101.6 
101.6 
101.3 
101.2 
102.8 
102.9 
102.9 
102.9 
102 9 
100.9 
100.7 
100.7 

Sub New-York — On Nmw York 

Albania 
Albania 

6.1826 tr. Alb. 
= 1 dollar 
18.30 centa 

= 1 fr. Alb. 

99.0 
99.2 
99.4 
99.4 
99.4 
99.3 
99.4 
99.5 
99.7 
99.7 

Dantzig 
Danzig 

5.187 D.Gnld. 
- 1 Dollar 
19.47 cents 
- 1 D. Gold 

(e) 111.6 
110.3 
101.5 
100.5 
100.2 
100.2 
100.2 
100.2 
100.5 
100.0 
100.3 
100.0 
100.2 
100.2 
100.1 
100.1 

Estonle 
Estonia 
(Bevai) 

*.188 mk. B. 
- 1 Dollar 
33.83 cents 
- 1 mk. B 

Lettonie 
Latvia 
(Elga) 

6.1836 lata 
— 1 Dollar 
18.36 cents 
- 1 lat 

/iI5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,879.8 

ioo.i 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Llthaanlt 
Lt|haanli 
(Kowno) 

10 Utas 
-1 Dollar 
10 cents 
- Hit 

100.8 
101.2 
101.0 
101.0 
100.8 
100.9 
101.1 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 

CBAaoa sum Loanus 
Bxchjxoe ok Londor 

Calcutta 
1 s. 6 d 

■= 1 rupee 
13 V, ru- 
pees =l£ 

Shanghai 
Coars moyau 

do change 
1813 - 100 
* verage rate 
of exchange 

for 1813-100 
36.36 d 

8b. Tael 
(b) 
98.7 

148.2 
153.6 
146.6 
138.8 
132.8 
133.5 
134.1 
134.4 
134.3 
132.2 
133.5 
133.5 
100.7 
100.4 
100.8 
100.7 
101.0 
100.2 
100.3 

48.7 
84.2 
89.1 
90.2 
91.4 
95.8 

107.8 
120.5 
123.0 
123.7 
116.8 
114.9 
121.7 
117.8 
117.5 
116.7 
117.6 
121.4 
119.5 
119.1 

• Voir page 388. 
* See page 388. 
(a) Moyemie de dtx mois. — (6) Jusqu’it fin mars 1927 ancienne paritA (1 rupee nouvelle = 1.33 rupee ancienne). — <e) Jusqu'i fin 1923 m. p. — id) Moyenne de sept 

nois. _ i.\     ~      k™.™.. 'upee anuiennej. ~ to jusqu a nn 1823 m. p. — id) Moyenne de sept Ij ' ^ MoTBnD« d0 30 octobre au 31 ddrembre. — (p) Moyenne de hull mois. — (h) Moyenne de nenf mois. — (j) 26 octobre — (k) Voir introduction. 
X AVer

(
a.f 'b) Ultn erL °J MarCh 1927 0l<i yarity (1 Dew nipee == L33 old mpee>- - <e> UntU en<1 Kras P-“>- - «*> Average or seven uuiB. <*) December. — (f) Averacra from flnf-nhsar Qn+H n*#aA*w.KM ui.* /    __ _ .. 

#) Bee introduction. 
Bonths. _ December. - (/) Average from October 30th to December Slat. - (») Average of eight months - ») Average of nine months. -'({) 26th"octoher.'- 
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Tableau XV. — Taux de Tescompte. 

Table XV. — Bank rates of discount. 

Ptaloda 
Period 

Moyennes 
Av«rat« 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 X . 

XI. 
XII 

A.(rique 
da Sad j Alba- 
(Union) nie 
South Alba- 
Africa nia 
(Union) m 

A1W- 
magne 

Ger- 
many 

1927 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 50 
5.50 
5.50 
5.50 
5.50 
5.50 
6 
6 

Ao»- 
tralie 
Aus- 
tralia 

Aatriche 
Austria 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
6 
6 
6 
5 
5 
5 
5 
5 
6 
6 
6 
6 
7 

Belgique 
Belgium 

Balgarle 
Bulgaria 

Chili 
Chile 

Danemark 
Denmark 

Dan trig 
Danzig 

Espagne 
Spain 

Estonle 
Estonia 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 1 

5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 
7 
6.50 
6.50 
6.50 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
7 
7 
7 
6.50 
6 
6 
5.50 
5.50 
5 
5 
5 
5 
5 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6 50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

7.83 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
7 
7 
7 

5.75 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
8.49 
5.24 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

6,111.27 
9.18 
6.75 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6 
6 
6 
6 
6 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Etate-Unls 
United States Ftnlande 

Finland 
Gntoe 
Greece 

Hoc grit 
Hungary 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 

4.54 
4.49 
4.14 
3.81 
3.99 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3.75 
3.54 
3.50 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.30 
9.18 
8.54 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 
6.50 
6.50 

4 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6.58 
7.50 
7.50 
6.50 
6.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 

(c) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 
11 
11 
11 
11 
11 
11 
11 
11 
10 
10 
10 
10 
10 

6 
8 

13.64 
14.06| 
9.77 
6.65| 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Periods 
Period 

Moyenne 
Averagt 

lades 
Anglalses 
British 

India 
Italic 
Italy 

Japoo 
'Japan 

Lettonle 
Latvia 

NorvCge 
Nonray 

Pays- 
Bas 

Nether. 
lands 

Pdrou 
Peru 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X. 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 

5.92 
6.41 
6.06 
5.54 
5.64 
6.35 
5.57 
5.81 
5.96 
6.68 
5.64 
4.83 
4 
4 
4 
6 
7 
7 
7 
7 
5 
4 
4 
5 
5 

5.5-6 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
6.60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
6.57 
6.57 
6.57 
6.57 
6.57 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 
5.48 

(d) 
5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

h)4.50 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4.50 

(d) 

6.79 
6.13 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Pologne 
Poland Portugal 

Boo ma- 
nic 

Bouma- 
nia 

Boyaume- 
Uni 

United 
Kingdom 

Rossis 
Buss la 

6 
6.33 
7 

e;i6.98 
11.41 
10.77 
11.01 
10 
10 
9.50 
9.50 
9 
8.50 
8.50 
8 
8 
8 
8 
8 
8 

5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
5 
5 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

(1) 

9 
8.25 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

S.H 
S. 

Butde 
Sweden 

Soles* 
Switzer- 

land 

Trhtco- 
stoTaqull 
Czecho- 

sloyakie 

(g)S 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 
4 
4 
4 
4 
4 
4 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
5.93 
5.50 
5.50 
5.50 

A. Taux de la • Federal Reserve Bank » k New-Tork pour les effete de commerce de 80 a 60 Jours. 
A. Bate of the Federal Beseive Bank of New York for 60 to 90-days’ commercial paper. 
B. Tauz moyen dee < Federal Reserve Banks 
B. Federal Reserve Banks average rate. 
(o) Jusqu’k fin 1929 «minimum advance rate » des banques commerclaies. — (8) Hoyenne de dlx mole. — (e) Calendrier Julien Jusqu’h ftvrier 192S. — (O EffsB 

commerciaux k 90 lours et d’agriculture k 6 mots. — (*) Non compris une majoration de 50 % pour les effete cn marks, en vigueur depuis fCvrier 1923. — (f) Pour les effeto 
oommerciaux k 60 lours. En principe les effete ne sont pas rdescomptds par la Banque. Pour les effets k 90 Jours 10 % jusqu’k trial 1924. — (g) Moyerme du dernier trimestre. — 
(A) Depuis le I/XI 5 %. 

(a) Until December 1922 *' Minimum advance rate ” of commercial banks. — (6) Average of ten months. — <«) Until February 1923 Julian Calendar. — (A) 90-dsf 
commercial paper and 6 months agricultural bills. — («) Excluding 50 % inciease for bills in marks in force from February 1923. — (/) For 60-day sommerdal papsri. 
Discount not normally rediscount rate. For 90-days’ 10 % until May 1924- — (#) Average of the last quarter. — (A) Since I/XI 5 %. 
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Tableau XVI. Depflta de Cateses d’Epargne (mUlions). Table XVI. Saving Banks Deposits (millions). 

Flu de : 
End of: 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 IX 

X 
XI 
XII 

Airiqu# da Sad 
(Ualon) 

South Africa 
(Union) 

r> 
Calasea 
postales 

Post Office 
Sarincs 
Banka 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

6.7 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 

AUemagne 
Germ any 

Reichsmark 
Caisses 

d'gpargne 
Savings 
Banks 

<i) 
19,689 
21,433 
25,403 
31,834 
36,981 
44,563 

6.4 
6.4 
6.4 
6.3 
6.3 
6.4 
6.4 
6.3 

(kJ6.5 
6.4 
6.5 
6.5 
6.5 

1,629 
3,091 
2,713 
2,832 
2,956 
3,091 
3,381 
3,573 
3,719 
3,854 
3,966 
4,023 
4,122 
4,246 
4,340 

pesos papel 
Caisses 
postales 

Pc at Of dee 
Savings 
Banks 

Australia 
Australia 

<’s 
Caisses 

d'£pargne 
Savings 
Banks 

Aatnche 
Austria 

Schilling 
Calssea d’tpargne 

Savings Banks 
Ordlnaires 
Ordinary Postales 

Postal 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 
68.1 
68.7 
69.1 
69.4 
72.4 
72.6 
73.0 
73.3 
73.8 
74.4 
75.0 
75.7 

(a) 
80 3 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
194.4 
196.0 

194.4 

196.1 

204.2 

(b) (cj 
• 1,551 

1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,200,773 
270 
418 
388 
396 
405 
418 
448 
464 
473 
488 
502 
513 
513 
517 
523 

(c) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 
39 
40 
35 
33 
36 
38 
39 
40 
46 
48 
48 
50 
51 

BelglQne 
Belgium 

Cfttase 
g6n6rale 

d’tpargne 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,845 
1,971 
2,235 
2,571 
2,661 
2,538 
2,561 
2,609 
2,661 
2,744 
2,803 
2,855 
2,915 
2,971 
2,986 
3,041 
3,086 
3,093 

Bulgaria 
Bulgaria 

levas 
Caisses 

postales 
Post Off. 
Savings 
Banks 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 
312 
319 
332 
339 
363 
379 
392 
402 
409 
415 

Char- 
tered 

Banks 

(<1) 625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1,336 
1,348 
1,367 
1,373 
1,381 
1.390 
1,397 
1,405 
1.390 
1,380 
1,379 
1.390 

Caisaes gouv. 
et post&les 
Gov. and 
Post Off. 

8av. Banka 

Chill 
Chile 

pesos papel 
Caisses 

d'^pargne 
Savings 
Bank! 

Danemark 
Denmark 

kroner 
Caisses 

dT6pargn« 
Savings 
Banks 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
31 
31 
31 
31 
32 
31 
31 
31 
31 
31 
31 
29 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
465 
436 
396 
406 
412 
436 
405 
442 
436 
432 
421 
426 

<e) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1.872 
1.891 
1,916 

(1) 
1,828 
1,821 
1,820 
1,870 
1,883 
1,893 

*;i,916 
1,891 
1,889 
1,882 
1,893 
1,898 
1,898 

Pin ds 
Bod of 

Egypta 
Egypt 

A a. 

1913. 
1916. 
1917 . 
1918. 
1919. 
1920. 
1921 . 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 IX 

X 
XI 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Caisses pos- 
talesetbanq 

Post Off. 
and' 

Savings 
Banks 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
3.1 
3.0 
2.9 
2.9 
2.9 
3.0 
3.0 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 

Espagne 
Spain 

Etals-Unls 
U. S. A. 

pesetas dollars 
Caisses 
postales 

Post Office 
Savings 
Banks 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
194 
191 
192 
194 
194 
198 
200 
202 

Caisses 
postales 
Postal 
Savings 
System 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
136 
137 
138 
139 
141 
143 
146 
146 
147 
147 
147 
147 

Finland e 
Finland 

markka 

Caisses postales 
et banques 

Post off. and 
say. Banks 

Calsss 
natlonale 
d’dpargos 

310 
469 
628 
800 
944 

1,057 
14260 
1,456 
1,603 
1,942 
2,091 
2,413 
2,460 
2,470 
2,509 
2,413 
2,579 
2,631 
2,707 
2,755 
2,790 
2,860 
2,830 

(TcJ 3,017 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
3,052 
3,272 
3,419 
3,803 
4,265 
4,141 
4,177 
4,220 
4,265 
4,577 
4,701 
4,808 
4,889 
5,010 
5,159 
5,316 

Urdce 
Greece 

drachmae 
Caissee 

pos tales 
Poet Office 

Savings 
Banks 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

110.6 
102.1 
103.4 
107.0 
110.6 

Hongrle 
Hungary 

Irlande 
(Etatlibre) 
Irish Free 

State 

Caisses 
postales 

et Banques 
Post Office 

and 
Banks 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121,476 
195,734 
169,035 
175,306 
195,521 
195,734 

(D 16 
21 
21 
23 
23 
24 
25 
25 
28 

(n) 

2.6 
3.2 
3.4 

ro;3.7 

Italic 
Italy 

Caisses d’Cpargn* 
Savings Banks 

Post alee 
Postal 

Autrer 
Other 

Japon 
Japan 

Lettonls 
Latvia 

yen 
Calssea 
postales 

Post Office 
Savings 
Bank# 

Caisses 
d’dpargo* 
Savings 
Banks 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10,188 
10,547 
10,683 
10,379 
10,188 
9,968 
9,830 

/cl 10,006 
9,886 
9,793 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,373 
11,488 
11,473 
11,417 
11,373 
11,317 
11,168 
11,178 
11,128 
11,129 

197 
299 
417 
563 
698 
847 
907 
976 

1,102 
1,100 
1,137 
1,156 

(h) 

1,175 
1,177 
1,169 
1,156 
1,162 
1,164 
1,183 
1,288 
1,460 
1,471 
1.499 
1.500 

195 
243 
531 
23.2 
38.8 
52.2 
62.5 
63.3 
63.3 
61.7 
62.5 
65.8 
64.5 
66.2 
67.0 

ooJLn/v;! dYuTT:jtvrr^: d'*pargn8: depots mai m5-12 cmssw 

- U) Chlffres approximatifs calculi paHe DSpartement de Stlti.stlque du Danemark m T , ~ <'> Aaaie flSCale finlssaQt le 31 de I'aanCe sulvante. 
s z—- - <*>Y——- <“ 

54% of total deposits. — *«) UntU en^of'lMI kronen!1—nay a Me ^fte! ^ 8yTiDg8 B®nks : s‘n®* May 1923* 12 Savings Banks whose deposits amounted to 
(^Approximate figures calculated by Statistical Department of Denmark. — (A) Until eadot ma Lat/ rbl (50 ^r ^ ye*r_end‘Q* SlBt March 01 ,oUowtn* year.- 

Including Interest. - (I) Since Jannary 1927 pengh. - („, Excluding deposits for which the British PMt Office U Tesponslble ,end in/"^ £ Wra.oT j~ 

L 



392 Tableau XVI. Depots de Caisses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

FId de 
Gcd of 

1913. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 IX 

X 
XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

Norv.ge 
Norw.y 
krone/ 
Cale.ee 

d’^pargne 
Saving* 
Bank* 

(a) 

Noov. Zela.de 
New Zealand 

C'e 
Calesee postales 

et banqnen 
Poet Office 

and 
Savings Banks 

607 
952 

1,244 
1,566 
1,839 
2.053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
1,988 
1.977 
1,967 
2,027 
2,021 
2,020 
2,011 
2,004 
1,990 
1.978 
1.972 
1,953 
1,935 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 
56.0 
54.7 
54.5 
54.3 
54.0 
53.9 
53.9 

(i) 56.0 
55.9 
55.8 
55.3 
54.8 
54.5 
54.2 

Paya-Baa 
Netherlands 

Caisses d’fepargne 
Savings Banks 

Pcs tales 
Postal 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
314 
313 
313 
313 
314 
316 

(i) 323 
320 
320 
319 
319 
322 

Antres 
Other 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
209 
204 
204 
203 
209 
212 
215 
216 
215 
216 
217 
218 

P6rou 
Peru 
libras 

Cateses 
d’Epar- 

gne 
Savings 
Banks 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.10 
2.04 
2.04 
2.15 
2.17 
2.05 
1.84 
1.71 
1.23 
1.32 
1.23 
1.26 
1.29 

Poiogne 
Poland 
doty (d) 
Caisses 
posrales 

Post Of Ice 
Savings 
Banks 

1,049 
3,702 
5,296 

1,141,862 
6.9 

12.6 
24.6 
20.7 
21.5 
22.5 
24.6 
26.4 
28.7 
32.0 
34.6 
36.8 
38.1 
40.4 
42 7 
44.8 

Roumanie 
Roa mania 

Oates ri» 
d’Epar gne 

Savings 
Banks 

(e) (g) 58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 
181.8 
164.5 
165.4 
168.7 
171.1 
176.2 
180.2 
181.8 
182.3 
183.3 
184.8 
185.6 

Russie 
Russia 

Caisses 
d’Epargne 

Savings 
Banks 

dinar 
Caisses 
postales 

Post office 
Savings 
Bank 

8u*d« 
Sweden 
kronor 

(h) 

11.5 
15.0 
46.4 

115.9 
90.5 
93.7 

105.2 
115.9 
127.3 
134.8 
137.6 
142.6 
148.8 
151.2 
158.2 
162.6 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 
6.5 
7.7 
7.5 
8.4 
9.7 

11.4 
12.6 
13.4 
14.3 
15.5 
17.7 
18.9 
20.1 

Caissee 
postales 

Post 
Office 

Savings 
Banks 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
190 
183 
183 
185 
190 
185 
188 
197 
198 
199 
198 
200 
202 1 202 

Suisse 
Switzerland 

Banques 
cantonaies 
Cantonal 
Banks 

Tch6cos. 
Czech os. 

Cateses 
d'gpargne 
Savings 
Banks 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,462 
1,464 
1,468 
1,475 
1,532 
1,542 
1,551 
1,547 
1,549 
1,551 
1,554 
1,560 
1,560 

5,326 
(/)5,887 
(/)7,407 

8,636 
10,260 
11,354 
12.251 
13,616 
13,127 
13,205 
13,316 
13,616 
13,909 
14,056 
14,169 
14,229 
14,272 
14,408 
14,580 

(a) DCs 1928 d^pflts de 164 caisses d’ftpargne snx 684 reprCsentant environ 81 % du total (1925, 2,060 millions). — (6) Fin mars de I'ann^e soivaute; Jusqu’h 1919 poor les 
Caissea postales fin de FannOe. — (et Chiffres des 42 caisses d’6pargne prlnclpales qui repr5sentalent en 1918 57 % du total. 06s novembre 1922 41 caisses d 6pargne. — (d) Jurquh 
fin 1923 m.p. — (e) Anode fiscate flnlssant le 81 mars de I’annde suivante. — (/) Y comprls lee comptes-couranta. — (01 Jusqu'k fin 1919 anclenncs frontidres. (ft) Premier 
du mois suivant, — (<) Y comnris Intdrdte. — * Voir page 397. 

(a) Since 1926 record* ol 184 Savings Banks out of 684, deposits of which represent 81 % of total deposits (1925 , 2,060 millons). — (» End March following year 
Until 1919 for Poet Offices end year. — (e) Deposits of 42 chief Savings Banks which amounted In 1918 to 57 % of total. Since 1923 41 Savings Banks. — (d) Until end ol 
1923 P.m. — («) Fiscal year ending 81«t March of the following year. — (/) Including current accounts — (g) Until end 1919 old Kingdom. — (ft) First of following 
month. — (1) Including interest — • See page 397. 

Tableau XVII. — Nombres Indices des eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

Period* 
Period 

Canada 
Official — Official 

Danemark 
Denmark 

Ofiiciel Official 

31 
Actions indue* 

trielles ord inair es 
Common 

Industrial shares 

1925 X . 
XI 
XII 

1926 

1927 

I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX , 
X 
XI , 
XII 
I. . 
II 
III 
IV 
V 
VI . 
VII. 
VIII 
IX . 
X . 

217.0 
216.3 
222.0 
234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
215.6 
258.2 
269.6 
265.0 
271.6 
273.3 
280.8 
287.7 
294.0 
306.2 
303.5 
296.1 
294.8 
310.8 
342.9 

21 
Actions 

Indus trlelles 
Industrial 

shares 

VII-1914=100 
(g) 87.8 

85.7 
90.9 
88.2 
89.9 
87.5 
87.9 
85.4 
82.8 
83.6 
82.9 
84.6 
86.9 
86.7 
87.3 
88.6 
92.6 
92.4 
92.0 
92.5 
90.4 
91.6 
93.9 
94.6 
94.0 

Xtats-Unla 
United States 
Wall Street 

Journal 
20 

Actions indus- 
triellea ordinalres 

Common 
industrial shares 

NorvCge 
Norway 

Offlciel — Official 

Actions 
industrielles 

Industrial shares 

49 
Actions Indus- 

trielles ordin&ires 
Ordinary 

industrial shares 
Valeur nominale 
Nominal value 

100 
100 

(a) 149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 
164.1 
169.2 
169.2 
175.5 
184.7 
195.3 
191.4 

(h) 
80.5 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 
72.7 
70.9 
69.0 
68.0 
68.3 
67.4 
66.8 
66.9 
66.3 
65.2 

Pays-Baa 
Netherlands 

Offlctel. Official 

1921-19211 - 100 

Boy.-Uni. Unit.- 
Klngd. London 
and Cambridge 

Eeonom. Service 
20 

Actions indus- 
trielleso rdlnalres 

Ordinary 
Industrial shares 

1913 = 100 
(b) 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 
104 
103 
102 
102 
103 
107 
112 

(c) 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 
192 
194 
200 
203 
201 
201 
205 
213 

Sudde 
Sweden 

Officiel - Officia 

Actions Indus* 
trielles (d) et na- 
vigation — In- 

dustrial (d) and 
shipping shares 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

32 
Actions 

industrielles 
Industrial shares 

Valeur nominale 100 
Nominal value — 100 
(h) 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 
145 
150 
153 
153 
157 
166 
171 
181 

(e) 
141.8 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 
198.1 
199.5 
189.9 
193.2 
197.6 
210.9 
209.8 

Tch6eoslovaqule 
Czechoslovakia 
Officiel - Officia 

27 
Actions 

industrielles 
et transport 

Industrial and 
Transport share 

1923 - 100 
(f) 95.9 

99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 
119.2 
140.4 
132.6 
134.8 
133.2 
144.9 
150.7 

(a> Moyenne mensaelle. — <b) Moyenne des Dotations maximum et minimum de tous les mercredia du mola. — (e) 15 
e.-k-d. les actions les plus importantcs ; la composition de cette partie de Tindice n'est pas invariable. — (s) Mote finisdant le 25. — 
des eolations maximum et minimum du mois. — (7») Fiu du moi?. 

(a) Monthly average. — (6) Average of highest and lowest quotations on each Wednesday. — ^e) 13th of month. — 
undertakings* defined by the Stock Exchange as Class A. The composition of this class of the index U» therefore* not Invariable. 

du mots. — (d) Actions de la Classe A 
- (/) Commencement du mois. — (p) Moyenne 
(d) Shares of the most important industrial 
— (e) Month ending 25th. — (/) Beginning 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capita) Issues. 
' (000,000’s omitted) 

Period* 
Period 

Moyennea mens. 
Monthly Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 . 

1924 
film QtfarUrt 

I I 
• II 
» IV 
1925 Tt'EP. Quarter* I 
• II 
> III 
• IV 
1926 

Trim. Quarter* I 
» II 
» III 
» IV 
1927 

Trim. Quarter* I 
II 

III 
1927 I 

II 
III 
IV 
V 

VI 
VII 

VIII 
IX 

Allemagne 
Germany 

(a) (t) 
60 
32 
89 

101 
143 
902 

2,071 
6,609 

(P) 15.0 
55.1 
74.8 

12.5 
14.0 
16.6 
19.3 

73.1 
47.2 
50.2 
49.6 

Aotrlcbe 
Austria 

schilling 

32.9 
39.9 

101.8 
124.7 

126.2 
143.9 
82.7 

100.6 
88.5 

189.5 
148.5 
142.6 
140.6 
120.7 
65.5 
61.9 

(c) (i) 
21 
21 
39 

717 
4,227 

18,206 
26,992 

2.3 
2.4 

25,383 
42.366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
2.6 

1.9 
13.1 
9.3 
0.4 
4.4 
1.0 

22.0 
3.6 

13.9 
19.4 
7.6 
0.8 

EtaU 
Unis 

United 
States 

(b) (t) 
(t) 

137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
273 

465 
550 
336 
385 
584 
425 
456 
645 
549 
340 
288 
380 

(c) (t) 
220 
26 

128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

270 
464 
209 
358 

327 
649 
237 
433 

439 
791 
413 
426 
251 
641 
440 

1,345 
589 
516 
325 
399 

Indes 
Angialses 

British 
India 

(c) (h) 
(i) 56 
(i) 14 
(i) 27 
d) 18 
d) 230 
d) 122 

63 
37 
21 
19 
29 
16 

Italic 
Italy 

Japon 
Japan 

(') (1) 
23 
34 

114 
251 
249 
423 
288 
232 

(») 
45 
36 
88 

153 
175 
247 
207 
180 332 176 

504 219 
746 
473 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
389 
360 

312 
215 
350 
313 
363 
262 

204 
228 

374 
179 
156 
167 

181 
269 
176 
191 

204 
287 
164 
257 

212 
240 

158 
109 
368 

214 292 
259 
173 
329 
372 
350 

213 
214 
163 
234 

Norvige 
Norway 

(') 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 
8 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
6 

1 
2 

23 
7 
2 
3 

Pays- 
Bas 

Nether- 
lands 

gulden 

(') (•) (k) (m) 
13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
33 
48 

16 
55 
38 
11 

31 
26 
40 
34 

33 
35 
50 
75 

49 
40 

46 
51 
51 
29 
33 
57 
44 

Pologne 
Poland 

(O (l) 

3.1 
7.7 
6.1 

1.2 
7.3 
3.2 
0.7 

7.9 
1.4 

11.4 
9.9 

3.5 
13.5 
1.7 
5.6 

7.4 
13.3 
21.9 
1.5 
7.8 

12.8 
13.0 
8.9 

17.8 
11 2 
26.1 
28.3 

Bon- 
manic 
Bon- 

manla 

Boyaume 
Uni 

United 
Kingdom 

(c) e) 
20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
500 
453 

315 
366 
196 
273 
472 
201 
277 
702 
118 
254 
263 
70 

(b) (t) 
(k) (n) 
20.2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
25.8 

27.6 
25.6 
14.1 
26.3 
21.9 
34.7 
22.3 
34.5 
20.0 
34.9 
2.2 

* 5.0 

Suede 
Sweden 

(c) 
18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

17 
12 

42 
17 

9 
6 

106 
15 

8 
13 
29 
9 
7 

* 9 

Suisse 
Switzer- 

land 

(b) ($) 
(o) 

44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
54 

118 
58 
71 
92 
46 

216 
53 
55 
66 
82 
97 
34 

Tchtoo- 
sloraquil 
Czecho- 
slovakia 

(c) (•) 

164 
98 
48 
31 
21 
24 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 
12 
18 

nominale. - (d) JusquA Bn 1924 kronen. - (.) Non compels iL LTon^ZuL TZ'r. inversion, et fusions. - Valeur Emission. - («) Valeur 
march* tnt&ieur. _ (g, Non compris les Emissions des grandes companies dt chemin - (* 'j^k mL^XTmi’ , “CM“‘ 300>00° doU«n faltes >« 
(») Anndecommencaot lel®r avrll.— (f) » BivistaBancaria»  N’nn t«. . " («) Jusqu k mars 1924 Emissions antorisOes d actions de nouveUes S. A. — !e march* des Pays-Bas, y compris les *mlssiona colonialea et,'depuls Janvier 1925 lee *mhiXn«n"tranv*^"no C°mpri9 H|'*U,rS114f*' — (m) EmiMlon9 «e*dant 100,000 florins sur 

•ions lauc*es sur te march* intirieur, non compris les Amissions faitcs oar le Om,N° “mpri' les 1)0118 du trtsor- — (») « Midland Bank Limited. . Emls- 
pas limit* d'avance et les obligations k 6ch*ances de molns de 12 mols — (o) . Sooi*t* le^a an° qUe poar de® buU natlon»ur, ceUes des gouvemements locaux dont le total n’est 
gouvemements loeaux. - (p) Chiffre comparable non disponible pai suite de la d*pr*ciation du Y 0bU,!atiun, et le* eraprunU d“ 

(a) Includ^ng^*K^mma'nd^elellBchaften^auf Akriem pIpe^mark^Sinc^ToM'1'1 'nCrea8e 0' Capital eil8tin? comParile8- 
value. — (d) Until end 1924 kronen. — (e) Excluding bonus shares — (fi ’ • Tn„rr,„l Vr'8 9?4 ejccIudlD8 ““versions and amalgamations. — (i) Issue value. — (c) Nominal 



Tableau XIX. — Faillltes. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number ol Bankruptcies. 

ftrlod* 
Period 

Hoyecnee oiene 
JionMf Aver at t 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X . 
XI. 
XII 

1927 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX 

Alriqne da 
Sad (Colon) 
South Africa 

(Colon) 

ADemagoe 
Germany 

Aatricbe 
Aoitria 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
(a) 
104 
113 
113 
113 

82 
82 
82 

138 
138 
138 

815 
188 
102 

68 
85 

110 
256 

82 
23 

516 
948 

1,023 
467 
485 
471 
435 
493 
473 
557 
421 
464 
427 
428 
407 

*360 

9 
38 
57 
53 
42 
68 
39 
59 

Chill 
Chile 

Danemark 
Denmark 

lb) 
152 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
144 

60 
54 
54 
65 
49 
42 
63 
35 

*36 

125 
162 
165 
171 
192 
143 
163 
128 
127 
138 
110 
147 

*(l) 145 

4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

4 

28 
17 
16 
10 
13 
26 
59 
65 
47 
45 
51 
56 

Egypte 
B*n>* 

Etate-Cola 
Cnited State* 

(c) 10 
(c) 
(C) 
(C) 

61 
43 
49 
54 
47 
57 
60 
65 
57 
62 
41 
78 

*55 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 

Flnlaode 
Finland 

63 
42 
51 
39 
50 

7 
7 

29 
20 

1.250 
1,420 
1,614 
1,979 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 

2,227 
1,855 
1,882 
1,659 
1,617 
1,688 
1,527 
1,448 

*1,418 

30 
32 
27 
39 
31 
26 
25 
35 
35 
30 
30 

(d) 
779 

21 
lJ21 
149 
i 59 
115 
247 
410 
116 
126 
134 

(o) 122 

Honfrie 
Hang ary 

(m) 

75 
505 
489 
728 

(f) 6 
3 
3 
1 
5 

35 
30 

799 
740 
828 
633 
658 
692 
772 
551 
377 

15 
22 
13 
12 
12 
14 
12 

9 
11 
15 

8 
19 

9 

Penode 
Period 

Hoyennee mens. 
Uanth'-s Average 

Italic 
Italy 

Norr#g* 
Norway 

Noarelle- 
Z61ande 

New 
Zealand 

Paye-Baa 
Nether lands 

Pologne 
Poland 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 IX 

X . 
XI 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

(9) 616 
183 

71 
47 
49 
66 

158 
321 
474 
607 
602 
654 
599 
746 
697 
698 
794 
744 
854 
798 
960 
864 

1,010 
862 
915 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

110 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 

82 
107 
113 

84 
134 
129 
134 
108 
119 
136 
105 

90 
84 

72 
61 
58 
63 
61 
60 
94 
59 
72 
95 
64 
54 
64 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 
378 
312 
321 
299 
307 
339 
338 
293 
284 
368 
257 
227 
305 

(h) 
(h) 

4 
2 
9 

43 
25 
15 
11 
19 
13 

Koyaome Cnl 
Cnited Kingdom 

| Liquidations 
Faillites de aocidtds 

Bankruptcies Company 
liquidations 

22 
22 
19 

(1)15 
(1)16 
(D 9 

(i) 294 
140 
100 

58 
68 

137 
307 
416 
445 
420 
413 

(l) 379 
(n) 
291 
407 
391 
336 
375 
384 
437 
422 
431 
297 
392 
369 
396 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
218 
269 
261 
277 

Sued* 
Sweden 

222 
227 
289 
260 
259 
218 
261 
181 
181 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
216 
213 
247 
241 
254 
260 
265 
215 
261 
236 
214 
192 
221 

Balsas 
Switzerland 

(k) 
71 
45 
29 
28 
32 
41 
70 
82 
68 
65 
71 
73 

Tehteo- 
sloraqnla 
Czecho- 
slovakia 

(k) 

60 
73 
66 
95 
68 
80 
96 
61 
68 
73 
88 
71 

*65 

32 
240 
303 
205 
203 
250 
210 
207 
222 
279 
287 
280 
313 
241 
277 
253 
246 
195 
181 

(o) Moyenne mensuelle pour le trlmeetre. - <») Jusqu k fin 1920. chl^“ du * Bra^^e^ ’ d P
t>8 . 1 ^ De ^ n t dkeembre. - (») De 1921 h IX/1926 Chambre 

SO octobre. - (d, De 1923 a septembre 1926 DOpartement de la Seine eevlement — ( > 3 ^ Moyenne de quatre trimestree. - (O Angleterre et 
de Commerce de Milan. Dfis X/1926 chiffres officiels comprenant les petites fa,Hites dans les nouvelles prov n <*• < y rdat(_ _ (l) cwtfre provisolre. - (ml 
Pays de Galle. : Jugements dtelaratils de faillites publics. Ecosse: «sequestres ordonnCs.. - <*> Y compri. lea _ , 397 Jusqu-h mars 1926 y compris les concordats. - (») Procedures ouvertes au cours du mois. - (o) DCpartement de la Seine. - Voir page 

(a) Monthly average for the quarter. - (»> Cntil end of Delember^^l^rom mi^IX/me Chamber of Commerce of M la 
1923 to September 1926 Seine Department only <*) Bradstreet . If) . anartera _ (<) Becelving and administration orders gazette, 
England^^and ^ S^“^et SMttandf6—^ (JtT'lncla'ding^compollUoM — (1) Provisional figure. _ (m) Cntil March 1926 including compositions 
— (n) Cases begun during the month. — (o) Seine Department. • See page 397. 
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V PARTIE. — TRAVAIL. 

Tableau XX. — Statlstique 
Table XX. — Statistics of 

IVombr* des ehAmears. 

PART V. — LABOUR. 
du chdmage. f 
unemployment, f 

Nam her of workors ansmployed. 

Fin du mois 
End 

of month 

1924 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 . 
Ill . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

Allemagna Germany {a) 

On Trier* ByndiquAi Trad* nnloniit* 

CbOmetu* complete 
Wholly unemployed 

N ombre 
Number 

282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
572,653 

(b) 
585,687 
559,621 
420,550 
326,786 
262,302 
239,597 
211,380 
181,437 
178,916 

8.1 
5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
15.2 
16.7 
16.5 
15.5 
11.5 
8.9 
7.0 
6.3 
5.5 
4.9 
4.6 

ChOmeur* parties* 
Partially unemployed 

N ombre 
Number 

193,280 
158,681 
163,461 
268,186 
695,949 
736,640 
596,793 
427,380 
249,628 

(b) 
234,368 
210,724 
160,080 
136,338 
109,246 
101,378 

99,225 
102,070 
93,113 

6.5 
5.1 
5.2 
8.5 

19.8 
21.7 
17.2 
12.7 
7.3 
6.6 
5.8 
4.4 
3.7 
2.9 
2.7 
2.6 
2.8 
2.4 

N ombre 
de cbOmeurs 

seoounu 
Number of 

unemployed In 
receipt of 

benefit 

Australie 
Australia 

id) 

Ouvriers 
syndiqugs 

Trade 
unionists 

(C) 
535,529 
465,761 
195,099 
266,078 

1,498,681 
1,942,011 
1,740,754 
1,394,062 
1,748,597 
1,827,200 
1,695,515 
1,121,150 

870,378 
648,606 
540,703 
452,127 
403,851 
355,462 

41,420 
37,836 
36,490 
29,861 
34,287 
34,161 
24.920 
32,871 
25,351 

26,280 

29,217 

Autiiche 
Austria 

N omnr, 
d’usurts 
secourus 

Number in 
reoeipt of 

benefit 

Belgique — Belgium 

Calesee d'assurance oontre la ohAmage 
Unemployment Insurance societies 

ChAmenrs 
comp lets 
Wholly 

unemployed 

10.3 
9.3 

10.2 
7.9 
8.1 
8 
6.7 
7 
5.7 

5.9 

6.4 

6.7 

154,491 
175,581 
118,366 
119,004 
207,834 
202,394 
150,981 
148,111 
205,350 
235,464 
244,257 
208,346 
181,175 
158,332 
145,136 
136,909 
135,938 
129,948 

9,344 
9,414 
6,483 
4,758 

16,897 
8,489 
5,200 
6,818 

15,804 
15,920 
13,856 
11,294 
10,947 

9,146 
8,323 
7,850 
7,515 

1.5 
1.5 
1.1 
0.8 
2.8 
1.4 
0.9 
1.1 
2.6 
2.6 
2.3 
1.8 
1.8 
1.5 
1.4 
1.3 
1.2 

Chfimeurf 
parttei* 

Partially 
unemployed 

3,927,703 

*?es ouvriers servant de base au dernier pourcentaae Number of workers on which latest percentage is based. 

23,410 
33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
14,821 
17,889 
31,288 
22,321 
18,888 
21,351 
22,983 
20,098 
23,953 
25,062 

3.6 
5.5 
4.8 
1.9 
4.6 

2.8 
2.2 
2.5 
3.0 
5.1 
3.6 
3.1 
3.5 
3.8 
3.3 
3.9 
4.1 

3,927,703 455,133 I I 607,189 

Fin du mois 
End 

of month 

1924 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
HI . 
VI . 
IX . 
XII. 

927 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

r 

Ouvriera 
syndiqu6s 

Trade 
unionists 

18,373 
13,631 
9,578 
8,274 

11,716 
11,069 
5,965 
4,837 
9,349 
9,748 

10,596 
8,975 
9,871 
8,515 
5,410 
5,530 
6.210 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
5.9 
6.4 
6.5 
5.7 
6.0 
5.2 
3.2 
3.3 
3.7 

Danemark 
Denmark 

<<*> 
Ouvriers 
syndiquds 

Trade 
unionists 

45,206 
40,055 
24,135 
26,489 
85,944 
58,014 
42,993 
44,677 
88,854 

(•) 
87,100 
87,100 
72,900 
64,800 
55.200 
50,700 
47.500 
45,300 
44.200 

17.1 
14 
9, 

10. 
31, 
21.2 
15.6 
26. 3 
32.2 
31.4 
30.7 
25.5 
23.6 
18.5 
17.6 
17.0 
16.5 

(716.2 

Estonie 
Estonia 

ftombra d« chd- 
meurs eniegistr^s 
Number of unem 
ployed registered 

2,156 
2,867 
1,771 

883 
3,213 
1,916 
1,051 

811 
3,807 
4,718 
4,743 
4,405 
2,943 
2,336 
1,907 

729 
809 

1,201 

Flnlande 
Finland 

Nomsrs 
de ohAmenra 

Number 
of unemployed 

2,234 
3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,325 
2,172 
3,633 
3,029 
2,104 
1,702 
1,239 
1,130 

882 
1,221 
1,251 

Nomere te chA- 
menrt ssoourna 

Number in receipt 
of benefit 

509 
1,031 

626 
618 
645 
543 
489 
335 

17,178 
56,275 
80,941 
70,381 
58.462 
39,555 
23,710 
16,994 
14,825 
11,272 

Bongrie 
Hungary 

Nombre de 
chAmeuie 

Number of 
onemp oyed 

33,095 
36,873 
34,015 
25,488 
26.711 
29,218 
25,558 
19,849 
20.712 
20,420 
19,542 
15,978 
17,120 
13,552 
11,836 
11,701 
11,247 
10,332 

frlande 
(Etat libre d’) 

Irish Free State 
ChAmeurs assu- 
rance obllgatolre 
Compulsorily In- 

sured unemployed 

59,362 
44,795 
29,837 
35,858 
34,331 
31,248 
25,063 
27,014 
29,046 
28.704 
27,105 
25.939 
24.940 
22,776 
22,571 
22,122 

23.3 
17.6 
11.7 
14.1 
13.5 
12.3 
10.2 
11.0 
11.8 
11.7 
11.0 
10.5 
10.1 
9.3 
9.2 
9.2 

170,024 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 
272,572 I I I 245,613 

t Une partie des chiffres a 6t6 fournie par le Bureau International du Travail, 
t Certain of the figures are supplied by the International Labour Office. 

- - 
01016 - W OcL“ _ ^ ^ ^ ~ W ^ UQempl°^ f°r ^ 

- (d) Ouvriers 



— 396 — 

Tableau XX. — Statlstlque do chdmage (suite). 
Table XX. — Statistics of unemployment (continued). 

Fin du mols 
End 

ot month 

1924 XII 
1925 III. 

VI . 
IX . 
XII 

1926 III 
VI 
IX . 
XII 

1927 I 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Italy 

N ombre do oh&menn 
cnregiatrte 

Number of unemployed 
registered 

Chfimeun 
complete 
Wholly 

unemployed 

150,449 

Ch6meurs 
partiels 

Partially 
unemployed 

Lettonie 
Latvia 

Nombn 
de chOmeurs 

enregl^crfe 
Number of 
unemployed 

r«fil«ten»di 

Norvdge 
Norway 

(o> 

Ouvrlera 
syndlquAa 

Trade 
unionists 

N ouvelle-Z61ande 
New Zealand 

(6) 

Ouvriers 
syndiqu6s 

Trade 
unionists 

% 

Pays-Bas 
Netherlands 

(ff) 

Caiases d assu- 
rance contre le 

odOinage 
Uncmployoient 

insuranoe 
societies 

% 

Pologne 
Poland 

Nombre 
ds cbfttneurt 

Number 
of 

unemployed 

9,956 
142,552 

85,532 
82,764 

L 22,200 
109,471 
83,264 
89,434 

181,493 
225,346 
259,059 
227,947 
215,316 
216,441 
214,603 
263,091 
291,821 
305,930 

14,282 
6,944 
7,223 
8,870 
8.333 
6,650 

14,519 
10,216 
63,716 
56,113 
61,599 
54,730 
59,091 

103,792 
125,376 
134,251 
133,568 

3,821 
4,214 
1,169 

910 
5,097 
3,659 

936 
932 

5,234 
5,026 
4,596 
4,028 
2,687 
1,621 

882 
1,278 

944 
1,422 

4,386 | 12.5 
4,018 
3,256 
4,934 
9,363 
9,237 
7,751 
7,719 

10,290 
10,618 

9,879 
9,352 
8,797 
7,655 
6,964 
6,903 

11.1 
8.9 

13.5 
26.1 
25.9 
22.1 
22.3 
29.6 
30.2 
31.1 
28.2 
27.4 
25.8 
22.5 
20.9 
20.6 

(c) 2,427 (c) 5.4 
(d) 
(e) 
(D 
(') 

2.359 
3,049 
3,912 
3,172 

4,222 

4,406 

5,325 

5.0 
6.6 
8.3 
6 

9.4 

9.7 

11.6 

34,910 
25,718 
18,243 
21.182 
44,660 
22,338 
16,983 
20,695 
35,689 

12.7 
9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
7.2 

12.1 
45,658 
41,142 
26,949 
22.154 
18,661 
17,736 
20,593 
19,525 

(m) 19,504 

15.6 
13.9 
9.1 
7.5 
6.3 
6.0 
6.9 
6.6 

t»;7.0 

(i) (») 
161,940 
183,730 
171,650 
195.050 
311,090 
295,529 
243,302 
185,207 
190,140 
208,536 
213,592 
205,770 
190,578 
174,349 
159,365 
147,713 
132,952 

'■ 117,054 

Fr 

Fin du mols 
End 

of month 

1924 XII 
1925 III. 

VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Total des ouvriers servant de base an dernier pourcentagc. 
Number of workers on which latest percentage is based. 

34,053 45,97 (m) 278,743 

Royaume-Uni 
United Kingdom 

Oarrwn 
•yndlqoda 

Trade 
unionists 

Assurance 
obltgatoin 

Compulsorily 
Insured 

SuSde 
Sweden 

Ouvrlera 
syndiqufcs 

Trade 
unionists 

Suisse 
Switzerland 

Nombre 
de demandea 

d'emplol 
Number 

unemployed 
registered 

TcMcosIovaquie 
Czechoslovakia ^ 

Assurance 
obligatoire 

Compulsorily 
insurance 

Nombre de 
chAmeun 
Number 

unemployed 

88,420 
88,551 

120,754 
111,910 
107,346 

99,271 
(j) 107,597 
(j) 112,782 

97,671 
(k) 

9.2 
9.0 

12.3 
11.4 
11.0 
10.1 

ms.6 
12.2 
(k) 

1,260,465 10.9 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

j) 1,751,133 
i) 1,648,322 

1,431,840 

11.1 
11.9 
12.C 
10.4 
9.8 

/m.e 
m3.7 

11.9 
1,451,103 
1,315,444 
1,187,782 
1,133,090 
1,058,791 
1,069,386 
1,113,963 
1,129,953 
1,126,267 

12.1 
10.9 
9.9 
9.4 
8.8 
8.9 
9.3 
9.4 
9.4 

33.900 
27,209 
19.000 
20,700 
45,900 
36,300 
23,800 
23,500 
47,950 

15.6 
12.0 
8.2 
8.5 

19.6 
14.7 
9.6 
9.1 

19.1 
39,344 
39,772 
36,103 
31,882 
25,460 
24,999 
21,254 
20,163 

16.3 
15.6 
14.1 
12.3 
10.0 

9.4 
8.2 
7.7 
8.3 

11,419 
10,185 

8,084 
10,356 
17,027 
14,307 
10,272 
12,803 
17,900 
19,370 
19,201 
13,568 
11,220 

9,547 
7,735 
8,404 
8,854 
8,335 

2.7 
2.4 
2.8 
5.6 

2.8 

1.6 

6,086 
9,775 

17,196 
27.535 
40,034 
42,601 
29,295 
33,279 
31,431 
27,074 
22,356 
18,057 
13.833 
11,845 
10,032 

0.6 
0.9J 
1.6 
2.5 
3.4 
3.7 
2.5 
2.8 
2.7 
2.5 
2.1 
1.6 
1.3 
1.1 
0.9 

Total des ouvriers servant de base an dernier pourcentage. 
Number of workers on which latest percentage is nased. 

801,878 12,041,000 260,498 242,378 1,086,586 

(a) Comprend seulement les syndicate versant I’indemnl* de ehomage. - (A>h Tutne Je! -T^' 
<*•> Wvrier — (el Mai — (/) Aout. — (g) Chiffres calculus d’apr&j les moyennes hebdomadaires. — (/>) Premier au mo s sun am,. w ueym * , 
compris les ouvriers en grtve dans les mines de charbon. — <*) Depuis janvln- 1927 cette s6ne ^ ^ („) November. — W February-' 

(e) Only Unions paying unemployment benettt. — (4) Union members unemployed f°r mo ^ new seriL. — (ft Excluding strikers in the Coal,®^ 
(«) May. — (J) August. — (j) Calculated from weekly average. — (A) First of following month. M 
Industry — (jfci Since January 1927 this Series Is not published. — (m) Provisional figure. * See page 397. 
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DONNEES POUR LE MOIS D’OCTOBRE 1927 
DATA FOR THE MONTH OF OCTOBER 1927 

Allemagne. 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Autriche . . 
Canada . . . 
Chine .... 
Danemark. . 

Etats-Unis. . 
Finlande . . 
France . . . 
Grfece.... 
Irlande (Etatlibre 
Italic ..... 
Japon. . . . 
Luxembourg. 
Norvfcgc. . . 
P6rou .... 

Royaume-Uni 

Sufede   

Suisse  

Tch6cosIovaquie 

Monxement des Pdx — Price Moxement EmtMfons de 
capitaux 

Capital Issued 

Prix de Gros 
Wholeaale Prices 

jOff. 
fi. Zfg. 

Off. 
Finalist. 

130,000 a;c;i69,000 
C.C.M 

139.8 
137.2 
129 

168.7 
154 
143 

679.2 

484 

Codt de la vie 
Cost of living 

Pnx des prodults 
alimeLtaires 

Prices 
of foodstuffs I 

En millions • 
In millions • 

FailiJte» 
Bankrr pteles 

Country 
Nombre de 
Number of 

(a) 95,584 

fa) 249,145 
(b) 693 
ocl,853,100 

(a) 61,167 

(a) 189,290 
(b) 108 
«c2,007,600 

165 
200 

Board of Trade 141.4 
Statist 120.6 
Economist 3,996 

149 

150.2 

108 

176 

161 

1,956 
175 

797 
196 
182 

161 

120 

152 

151 
Paris 520 

2,071 
172 

173 
161 

154 

159 

88 

435 

77 
(c) 160 

54 

(c) 1,450 

37.7 

5.1 

(c) 85 

76 

Germany 

Austria 
Canada 
China 
Denmark 

United States 
Finland 
France 
Greece 
Irish Free State 
Italy 
Japan 
Luxemburg 
Norway 
Peru 

United Kingdom 

Sweden 

Switzerland 

Czechoslovakia 

• Dans la monnale raspectlre de absque pays. 
• In the respective currency of each country. 
(a) Commerce en valeurs. — fa) Trade value. 
(b) Commerce en poids. — (b) Trade weight. 
(c) Chiffre provisoire, — (c) Provisional figure. 
W 4 semaines. _ (d) 4 weeks. 

Production de la Houille au Royaume-Uni 1 ^ 
Coal Production United Kingdom | W 20,151 
Production de la Fonte : 
Pig Iron Production : Etats-Unis 

United States 2,829 
Production de I’Acier brut: Royaume-Uni 
Production of Crude steel: United Kingdom 

Royaume-Uni 
United Kingdom 606 

710 
Traflc marchandises des Chemins de fer 
Railway Freight Traffic : Autriche 

Austria IX. 1,340 
Depots de Caisses d’Epargne : Sufede 1 
Savings Banks Deposits: Sweden / 
Nombre de chOmeurs : Autriche } so-ro.o 
Number of unemployed : Austria ) 

Hongrie 
Hungary IX. 593 

France | 8,642 Pologne | 22/x 117j026 Poland 
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INTRODUCTION 

Dans le present numero du Bulletin, on a ajoute an Tableau I la production de charbon et de lignite 
de certains pays europeens pour les annees 1916-1918. Les chiffres sont relatifs aux territoires d’aprfes- 
guerre et par consequent les totaux afferents k ces annees sont comparables avec les chiffres d'aprfcs- 
guerre. 

Nous devons a I’obligeance du Departement maritime general de FArgentine, des renseignements 
qui nous ont permis d’ajouter an Tableau IX (tonnage des navires entres et sortis) une colonne, pour ce 
pays. Les statistiques se referent aux navires charges et sur lest, et ne comprennent pas le commerce de 
cabotage. 

Les nombres indices rectifies des prix de gros pour les Etats-Unis, recemment etablis par le «Bureau 
of Labor Statistics », sont reproduits au Tableau X a cote de 1’ancienne serie. « La rectification consiste 
dans rl) I’adjonction d’un certain nombre d’articles importants a la liste des articles compris dans les nom- 
bres indices, 2) Fadoption comme base des prix, de la derniere annee terminee, soit 1926, et 3) la substi- 
tution de coefficients de ponderation plus recents aux coefficients employes jusqu’ici ». Le nombre des 
cotations a ete porte de 404 a 550, les nouveaux chiffres se referant principalement aux produits industriels 
d’une importance toujours croissante, comme les automobiles, Foutillage agricole, les produits du cuir, 
les pneumatiques. Les quantites des diverses marchandises utilises comme coefficients de ponderation 
sont les moyennes afferentes aux annees 1923, 1924 et 1925 ou, lorsqu’on manquait de renseignements 
satisfaisants pour 1924, les moyennes afferentes a 1923 et 1925. Pour Fancien nombre indice, Fannie 
de base est 1913 et les quantites de 1919 sont utilisees comme coefficients de ponderation. 

Les nombres indices des prix de gros pour la Bulgarie, etablis par la Banque Nationale de Bulgarie, 
ont ete inseres dans le meme Tableau. Le nombre indice est une moyenne arithmetique ponderee, rapportee 
a 1914. Les coefficients de ponderation employes ont ete etablis d’apres Fimportance relative des articles 
en 1926. Le nombre indice comprend 39 articles, divises en six groupes : denrees alimentaires d’origine 
v£getale (8 articles), d’origine animale (7), textiles (6), combustibles (5), mat^riaux de construction (5), 
divers (8). Les prix sont les cotations de diverses villes bulgares. 

Le Bureau Central de statistique de Pologne a precede a un nouveau calcul des nombres indices 
polonais des prix de gros et de detail a partir d’oetobre 1926 sur la base de la nouvelle parite du zloty. 
Les series polonaises des prix de gros au Tableau X, du cout de la vie au Tableau XI (a), et des denies 
alimentaires au Tableau XI (b) ont fait Fobjet de modifications correspondantes. 

Pour la Russie, les nombres indices rectifies du cout de la vie et des prix des denrees alimentaires 
calcules depuis la fin de 1925 ont remplace les anciens chiffres dans le Tableau XI (a) et (b). Le nouveau 
nombre indice se refere, comme Fancien, a Fensemble de FUnion et repose sur des renseignements prove- 
nant de 229 localites. Le nombre indice de cout de la vie est pondere et calcule d’apres les prix 1) du 
marche libre, 2) des societes cooperatives, et 3) de Forganisation commerciale d’Etat, compte tenu de 
Fimportance relative de ces trois categories de commerce. 

A la suite des renseignements re?us du Gouvernement japonais, les nombres indices des prix de detail 
des denrees alimentaires pour le Japon, ont ete ajoutes au Tableau XI (b). Le nombre indice qui a ete 
calcule par la Banque du Japon d’apres les prix cotes a Tokio, represente la moyenne arithmetique simple 
de 42 indices unitaires. La date de base est le 15 juillet 1914. Des chiffres mensuels relatifs au 15 de chaque 
mois ont ete calcules reguli^rement depuis le debut de 1922. 

D’autres renseignements fournis par le Gouvernement japonais ont permis de donner des chiffres 
plus complets pour le Japon, au Tableau XVI (Dep6ts de caisses d’epargne). La serie actuellement publiee 
comprend aussi bien la Gaisse d’6pargne postale que les caisses d’epargne ordinaires, tandis qu’anterieure- 
ment, seule la premiere categorie etait indiquee. 

Dans le meme Tableau (XVI) on a ajout6 une colonne pour le Royaume-Uni grace aux informations 
fournies par le Gouvernement britannique. La serie publiee repr^sente le total des depdts effectues dans les 
Gaisses d’6pargne postales et les Gaisses d’6pargne privies (Trustee Savings Banks). On a indiqu6, dans 



INTRODUCTION 

In the present issue of the Bulletin the production of coal and lignite of certain European countries 
for the years 1916-1918 has been added to Table I. The figures refer to post-war territories and the totals 
for these years are therefore comparable with the post-war figures. 

We are indebted to the General Maritime Department of the Argentine for supplying us with 
information enabling us to add a column for that country to Table IX (Tonnage of vessels entered and 
cleared). The statistics refer to vessels with cargo and in ballast and exclude coastwise traffic. 

The revised index numbers of wholesale prices for the United States of America recently established 
by the U. S. Bureau of Labor Statistics are now given in Table X in addition to the old series. “ The 
revision consists of (1) the addition of a number of important articles to the list of commodities included 
in the index, (2) a shift of the price base to the last completed year, 1926, and (3) the substitution of more 
recent weights for those heretofore employed. ” The number of quotations has been increased from 
404 to 550, the additions being chiefly industrial products of growing importance such as motor cars, 
agricultural equipment, leather products, rubber tyres. The quantities of the various commodities 
used as weights are averages for the years 1923, 1924 and 1925 or when satisfactory information for 
1924 was lacking averages for 1923 and 1925. For the old index 1913 is the base and 1919 quantities 
are used as weights. 

The index numbers of wholesale prices for Bulgaria compiled by the Bulgarian National Bank have 
been inserted in the same Table. The index is a weighted arithmetic average based on 1914. The weighting 
co-efficients applied are based on the relative importance of the articles in 1926. It includes 39 
articles divided into six groups : foodstuffs of vegetable origin (8 articles), of animal origin (7), textiles 
(6), fuel (5), building materials (5) and miscellaneous (8). The prices are quotations for various Bulgarian 
towns. 

The Central Statistical Bureau of Poland has recalculated the Polish index numbers of wholesale 
and of retail prices as from October 1926 on the basis of the new parity of the Zloty. The Polish series 
of wholesale prices in Table X, of cost of living in Table XI (a) and of foodstuffs in Table XI (b) have 
been changed accordingly. 

Revised Russian indices of cost of living and of prices of foodstuffs have been calculated back to 
1925 and substituted for the old figures in Tables XI (a) and (b). Both the new and the old 
indices refer to the whole Union and are based on information from 229 localities. The cost of living index 
is weighted and based on prices (1) in the open market (2) of co-operative societies and (3) of State 
trading, the relative importance of these three categories of trade being taken into consideration. 

As a result of information received from the Japanese Government the index numbers of retail 
prices of foodstuffs for Japan have been added to Table XI (b). The index which is calculated by the 
Bank of Japan on prices in Tokio represents the simple arithmetic average of 42 price relatives. The 
base is July 15th, 1914. Monthly figures referring to the 15th of each month have been calculated 
regularly since the beginning of 1922. 

Other information supplied by the Japanese Government has made it possible to give more complete 
figures for Japan in Table XVI (Savings Banks’ Deposits). The series now published refer to both Post 
Office and ordinary Savings Banks, while previously only the former category was given. 

To the same Table (XVI) has been added a column for the United Kingdom thanks to information 
furnished by the British Government. The series published represents the aggregate of the deposits 
in the Post Office Savings Banks and in Trustee Savings Banks. In a footnote has been indicated the 
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une note au bas de la page, le montant des certificats nationaux d’^pargne existant k la dernifere date 
k laquelle se r6f6re le tableau. Pour les autres dates visees dans le tableau, le montant des certificats 
nationaux d’6pargne existants est indique ci-dessous : 

Fin de 1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

(d) Non compris les int6r§ts 6chus. 

(d) 

42,1 
105.8 
207.8 
267,0 
279.9 
291,1 
348.8 
367.4 
364.4 
372.8 
372,8 

1926 

1927 

VIII 
IX . 
X . 
XI . 
XII . 
I . . 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 

(d) 
374.1 
373,6 
373,3 
372,8 
372.8 
373.2 
372.9 
371.8 
370.8 
370.2 
370,2 
370,2 
370,1 

Dans le Tableau XX (Statistiques du chdmage) les chiffres norvegiens des chOmeurs pour dix syndi- 
cats ouvriers ont ete completes par une autre serie indiquant le nombre des chOmeurs restant inscrits, 
k la fin de chaque mois, sur le registre courant des Bureaux officiels de placement. 

Dans le meme tableau, certains pourcentages relatifs au Royaume Uni ont et6 rectifies par le Minis- 
tere britannique du travail. Les pourcentages indiquent I’importance du chomage parmi les personnes 
obligatoirement assurees. Le nombre des personnes assumes est evalue une fois par an ; I’augmentation 
de la derni6re estimation par rapports aux chiffres de Tan dernier a ete egalement repartie sur les douze 
mois de Tannee, et les chiffres mensuels rectifies ont et6 employes comme base des nouveaux pourcentages. 

Dans le tableau des parites reciproques, qui figure au verso de la couverture, on a ajoute la parite 
du nouveau zloty, que la Pologne a adopts par decret du 13 octobre 1927. On trouvera, dans le petit 
tableau de la page 406 les chiffres mensuels, pour les neuf premiers mois de 1926, des series nouvelles 
ou rectifies. 

Gen&ve, le 12 decembre 1927. 

NOTE 

Dans tons les Tableaux, le signe «—»indique que le chiffre est z6ro ou inf^rieur & Punit6 de mesure employee ; le 
signe «...» que le chiffre n’est pas encore publie et un blanc que les renseignements ne sont pas accessibles. 

Par suite de la diversity des mdthodes employees pour calculer les statistiques, et des systfcmes juridiques et admi- 
nistratifs sur lesquels elles sont basees, de la variete des classements et de la nature des relev^s, il est, dans bien des cas, 
impossible d’6tablir une comparaison exacte entre les chiffres des diffdrents pays. Les methodes adoptees dans la compila- 
tion des divers nombres indices des prix, plus sp^cialement des indices du cofit de la vie, sont trfes differentes d’un pays 
k I’autre. Dans quelques pays, les Banques centrales continuent k n’indiquer, separement, qu’une partie des avoirs 
strangers dans leurs bilans hebdomadaires ou mensuels. Le but et la nature des donn^es sur le chomage et les diverses 
industries considdr^es, varient selon les pays et ne permettent pas une comparaison exacte des pourcentages du chfimage. 

Les chiffres mentionnes ont pour objet de donner un exemple des variations survenues au cours d’une p^riode 
donnSe et c’est sur ces variations dans le temps, que Ton pourrait faire porter les comparaisons. 

est 
No 

du 

Pour les explications ddtailUes se ref^rant & la fa?on d’^tablissement de certaines categories de statistiques le lecteur 
renvoye aux publications suivantes : 

Diagrammes et Nombres indices des cours des valeurs de Bourse, Tableau XVII:Bulletin mensuel de statistique 
1, 1926 ; 

Commerce international, Tableaux IV, V, VI, VII: Memorandum sur les Balances des Paiements et sur les Balances 
Commerce exterieur 1911-1925, Vol. II; 

Nombres indices des prix de gros, Tableau X 1 ,,, . . . 
Reserves d’or et certaines reserves d’argent et de I M^moran(Ium sur les Monnaies, 1913-1923, 

devises 6trang6res, Tableau XII [ Memorandum sur les Monnaies et les Banques Centrales, 
Depots de Caisses d’Epargne, Tableau XVI j 1913-1924, Vol. II ; 
Emissions de Capitaux, Tableau XVIII : Bulletin mensuel de statistique N° 8, 1923 ; 
Faillites, Tableau XIX : Bulletin mensuel de statistique N° 10, 1924. 
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amount: of National Savings Certificates outstanding on the latest date to which the Table refers On 
the other dates considered in the Table the National Savings Certificates outstanding amounted to : 

End of 1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

(d) 

42.1 
105.8 
207.8 
267.0 
279.9 
291.1 
348.8 
367.4 
364.4 
372.8 
372.8 

(d) Not including accrued interest. 

1926 VIII 
IX . 
X 
XI . 
XII . 

1927 I 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 

(d) 
374.1 
373.6 
373.3 
372.8 
372.8 
373.2 
372.9 
371.8 
370.8 
370.2 
370.2 
370.2 
370.1 

tt • In 7'able
l
XX (Statistics of Unemployment) the Norwegian figures of unemployed within 10 Trade Unions have been supplemented by another series showing the number of unemployed remaining at 

the end of each month on the live registers. 8 

Certam percentages for the United Kingdom in the same Table have been revised by the British 
Ministry of Labour. The percentages measure the unemployment among persons compulsorily insured. 

e number of insured persons is estimated once a year. The increase of the recent estimate over last 
year s has been evenly spread over the twelve months of the year and the revised monthly figures have 
been employed for the calculation of the new percentages. 

n the table of reciprocal parities on the inside pages of the cover the parity of the new Zloty adopted 
h/ °f 0ctober 13th 1927 has been added. In the small Table on page 406 will be found monthly data of the new and corrected series for the first 9 months of 1926. 

Geneva, December 12th 1927. 

NOTE 

figure^israr^yet pubibhedTan'^alllTn^that InformaUonTs^ot^vaiiab^e6 ^  ‘hat the 

tions over a period of time and it is between these fluctuations that comparison shouW be made ^ *he flllCtU0' 

readeMs'refen’et^t^the’following1 putdicat^ns:—*16 manner ln WhlCh Certain °f the daSSeS 0' statistlcs are con>Plled 

Diagrams and Index Numbers of Stock Exchange Securities, Table XVII: Monthly Bulletin of Statistics, No. 1,1926; 

1925, Vof'n1;10"111 Trade’Tables IV. V, VI, VII: Memorandum on Balance of Payments and Foreign Trade Balances 1911- 
Index Numbers of Wholesale Prices, Table X | Memorandum on Currencv IQm 1Q9S 

Sa^ng? DepoSTabkxl1; ^ XI1 } a"d C»‘‘a> Banks 
Capital Issues, Table XVIII : Monthly Bulletin of Statistics, No. 8, 1923 • ’ ’ 
Bankruptcies, Table XIX : Monthly Bulletin of Statistics, No. 10, 1924. 
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DONNEES POUR LES NEUF PREMIERS MOIS DE 1926. 

DATA FOR THE FIRST NINE MONTHS OF 1926. 

Mois 
Months 

Mouvement de la 
navigation — Mov- 
ement of Shipping 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX. 

Navirea 
entr&s 
Vessels 
entered 

Navirea 
aortis 
Vessels 
cleared 

Argentine 

Mouvement des Frix Price movement 

Prlx de Groa 
Wholesale 

Prices 

Bulgaria 
Bulgaria 

en mllliera de tonnes 
de jauge — In 1,000 
tons measurement 

(a) 
1,538 
1,538 
1,538 
1,503 
1,503 
1,503 
1,394 
1,394 
1,394 

(a) 
1,531 
1,531 
1,531 
1,523 
1,523 
1,523 
1,410 
1,410 
1,410 

Base 
1941= 100 

3,012 
2,902 
2,831 
2,769 
2,725 
2,715 
2.715 
2.716 
2,702 

Etats Unis 
United States 

Base 
1926 = 100 

103.6 
102.1 
100.4 
100.1 
100.5 
100.5 
99.5 
99.0 
99.7 

Coat 
de la vie 

Cost 
of living 

Russia 
Russia 

Base 
1913 = 100 

(b) 
202.1 
204.7 
209.3 
216.1 
212.4 
207.9 
206.7 
203.4 
202.9 

Prix des produits alimentaires 
Prices of foodstuffs 

Japon 
Japan 

Base 
VH-1914 = 100 

225 
222 
219 
219 
222 
217 
214 
213 
212 

Russie 
Russia 

Base 
1913 = 100 

(b) 
203.2 
207.1 
209.7 
221.4 
216.0 
209.7 
207.7 
201.9 
198.7 

Finances — Finance 

Depots de Caisses d’Epargne 
Savings Banks Deposits 

Caisses postales 
et Banques 
Post office 

and Savings Banks 

Japon 
Japan 

en millions de yen 
in millions yen 

1,937 
1,929 
1,924 
1,929 
1,988 
2,023 
2,057 
2,077 
2,103 

Caisses postales 
et “Trustee Savings 

Banks*' 
Post office 

and Trustee 
Savings Banks 

Royaume Uni 
United Kingdom 

en millions de £g 
in millions £g. 

362.3 
361.6 

Travail — Labour 

Nombre de chOmeurs 
enregistris 
Number 

of unemployed 
registered 

Norvi'ge 
Norway 

26,663 
28,185 
26,392 
24,645 
21,791 
19,300 
16,344 
16,658 
20,128 

(a) Moyenne mensuelle pour le trimestre. — (6) Premier du mois suivant. 
(a) Monthly average for the quarter. — (b) First of following month. 



ETATS-UNIS UNITED STATES OF AMERICA. 407 
Indice des prodaits manufactures. - (Volume). - Index of manufacturing production. 

(1919 = 100 ) 

(1913=100.) 

Coura de 20 aleura mduatrieUes, ^ xxzixux Price ox 20 indtsJlax Stooiss. 
Nombres indices des prix de gros des artlcies aatres que les denr^es aiimen* 

talres (Board oi Trade). Wbolesals prices iBoard ox Trade index) excluding food. 
Valsur dss prodaits manulaotnrts exporfos (variations salsonniArea aimindes) — Value oi exported manalaciures (Normal seasonal changes eliminated). 
Indioe de 1'argent h court terme. iTaux de la Banque d'Angleterre; taux   Short Money Index. (Oinclal discount rate: day to day money and marke 

Jour par Jour et taox des ettets h i mols) rate on 3 nonths' bills), 
• Beproduit du “ Monthly Bulletin “ public par le London and Cambridge Economic Servlet. , 
• Beprodnced irom the Monthly Bulletin ol the London CUldjCambridge Economic StTViCC. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Blanche d’actlvite 
6conomique 
Branch of 

Economic Activity 

PRODUCTION 

Charbon * Coal 
Milliers tonnes 

m6triques 
(000,s) metric 

tons 

Fonte-Pig Iron 
Milliers tonnes 

metriques 
(OOO.s) metric 

tons 

Or — Gold 
Milliers ( >0o s) 

Onces or fin 
Fine ounces 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
currency of 

each 
country 

EXPORT 

Valeurs-Values 
en millions 

monn. du pays 
(OOO’OOO’s) 
Currency of 

each 
country 

Nombres 
indices des 

PRIX deGROS 

WHOLESALE 
PRICES 

Index Number 

Payi 
Coon try 

^llemagne - Germ. 
Etats-Unis - U. S. A. 
Krance 
Roy .-Uni - U.K.(b) 

All< maime-Germ. 
Belgique - Belgium 
Etats Unis U. S. A. 
Krance 
Roy .-Uni - U. K. 

Afrlque du Sud 
S >uth Africa 

Allemagne - Germ. 
Canada 
Ktats-Unis - U. S. A. 
France 
Indes ang. - B. India 
ftalie - Italy 
Japon - Japan 
Roy.-Unl - U. K. 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

Allemagne - Germ. 
Etats-Unis - U. S. A 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

■lola 1926 Uontha 

XI 

13,496 
60,933 

4,553 
k) 8,880 

983 
310 

3,289 
790 

fk) 13 

839 

1,004 
88 

373 
4,994 

184 
1,853 

152 
102 

869 
152 
474 

5,329 
213 

1,710 
171 

53 

XII 

13,775 
59,147 
4,553 

19,862 

1,065 
329 

3,141 
827 
100 

833 

1,071 
82 

354 
5,123 

164 
2,185 

161 
102 

818 
138 
456 

5,395 
243 

1,919 
164 
50 

1927 

I 

13,355 
57,554 

4,531 
21,911 

12,743 
53,302 
4,358 

21,425 

1,060 
316 

3,154 
805 
442 

843 

1,093 
79 

355 
4,079 

209 
2,047 

186 
104 

792 
84 

412 
4,709 

274 
1,177 

134 
55 

137.1 
148.1 
683.8 
594 
171.5 
152.4 

137.1 
147.2 
626.5 
574 
169.6 
146.1 

135.9 
146.9 
621.8 
558 
169.6 
143.6 

II 

967 
293 

2,988 
716 
580 

778 

1,092 
75 

303 
4,780 

174 
1,962 

180 
83 

750 
79 

365 
4,597 

255 
1,340 

131 
53 

135.6 
146.4 
631.6 
556 
171.4 
142.6 

III 

14,046 
60,096 

4,724 
23,981 

1,086 
314 

3,539 
801 
683 

862 

1,085 
111 
372 

4,414 
223 

2,162 
226 
103 

835 
106 
398 

4,694 
339 

1,411 
147 

62 

135.0 
145.3 
641.4 
545 
171.2 
140.6 

IV 

11,794 
37,925 
4,302 

20,541 

1,052 
310 

3,477 
774 
691 

825 

1,096 
74 

363 
4,298 

220 
1,920 

230 
89 

789 
77 

405 
4,255 

253 
1,336 

156 
53 

134.8 
144.2 
636.3 
521 
170.1 
139.8 

12,297 
39,416 

4,289 
22,201 

11,820 
39,811 

4,236 
20,107 

1,130 
319 

3,445 
794 
732 

860 

1,173 
94 

346 
4,989 

203 
1,829 

202 
84 

835 
110 
382 

4,281 
243 

1,286 
168 

63 

137.1 
144.1 
628.3 
496 
170.9 
141.1 

VI 

1,068 
302 

3,139 
747 
662 

854 

1,197 
101 
355 

4,558 
185 

1,905 
177 

89 

748 
106 
349 

4,417 
223 

1,422 
168 

56 

137.9 
143.7 
622.4 
473 
171.6 
141.8 

VII 

12,635 
35,076 
4,193 

20,261 

VIII 

12,997 
44,864 

4,299 
20,538 

1,109 
320 

2,999 
769 
656 

1,116 
317 

2,995 
773 
606 

851 

1,278 
91 

322 
4,068 

188 
1,477 

(i) 166 
84 

864 

847 
79 

333 
4,499 

259 
1,044 

(i) 171 
56 

137.6 
144 6 
619.9 
467 
169.8 
141.1 

1,161 
99 

372 
3,771 

214 
1,240 

(i) 145 
81 

869 
94 

368 
4,287 

264 
1,091 

(0195 
59 

137.9 
146.6 
617.9 
465 
167.5 
140.9 

IX 

12,711 
44,062 

4,133 
21,442 

13,05. 
46,62: 

a) 4,38: i 
21,OK 

1,105 
309 

2,819 
761 
601 

842 

1,175 
92 

341 
3,572 

214 
1,139 

(i) 145 
93 

933 
97 

426 
4,545 

271 
1,168 

(i) 177 
60 

139.7 
149.3 
600.3 
465 
169.0 
142.1 

1,141 
32: 

2,82: 
79( 
eoe 

l,24i 
9: 

351 
4,47t 

21! 
1,40; 

(i) 13C 
9£ 

961 
104 5 
49. ] 

5,050 jj 
259 || 

1,398 || 
(i) 169 K 

61 1 

139.8 
150.1 
587.5 

141.4 

N ombre de 
eh6 incurs 
en milliers 
Number 

of 
unemployed 

(000’s) 

Alim. 
Germ 

| (1) 1925/26 

Italic 
Italy 
Pologne/ 
Poland I 

(f) 1926/27 
//pi1925/26 
U S)1926/27 

1925/26 
1926/27 

394 
485 
112 
149 
252 
168 

R U. / (Til 1925/26 
U-K (170 1926/27 

1,314 
1,630 

706 
573 
122 
181 
311 
190 

1,243 
1,4 i-' 

815 
586 

786 
560 

727 
421 

156 
225 

126 
259 

109 
228 

656 
327 

98 
215 

640 
262 

627 
240 

600 
211 

568 
195 

513 
181 

98 
216 

83 
215 

78 
263 

83 
292 

89 
306 

359 
209 

358 
214 

296 
206 

272 
191 

257 
174 

243 
159 

223 
148 

205 
133 

185 
117 

1,318 
1,451 

1,248 
1,315 

1,171 
1,188 

1,094 
1,133 

1,719 
1,059 

1,751 
1,069 

1,737 
1,114 

1.685 
1,130 

1,648 
1,126 

477 
179 
113 
332 
168 
117 

1,636 
1,156 

'.Ol Y compna le lignite. — (ft) Charbon disponible pour la vente. — U) Ouvrters eyndiqufte, chOmenrs complete. — Id) Chemeurs complete, 
(f) Commerce general. — (ft) Gr^ve dans les mines de cuarbcn — 

(o) Including lignite. — (ft) Saleable coal. — (/) Trade unionists wholly noemployed. — (a) Wholly unemployed. — (S) Compulsorily Insured. — 

— (A) Assure* obligatoires. — 
(1) General trade. — **> ®<l®* 



— 409 — 
Ire Partie. — PRODUCTION. — Part I. 

h.T Produet!?n de houllle et ,iflnite t- Table I. — Production of Coal and Lignite t (MiI Hers de tonnes matngues.) (Thousands of metric tons, i.e., 000’s omitted.) 
Period# 
Period 

MoyenneR menetielle* 
Ji'Mthlf AV9TU94 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X . 

XI 
XII 

HOUILLE — COAL 
A/rlqne da Sad 

(Union) 
South Africa 

(Union) 
Allemagne 
Germany 

1927 I . . 
II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
1,059 
1,141 
1,128 

900 
898 
974 
931 

1,051 
1,030 
1,049 
1,114 
1,063 
1,020 

(a) 
15,842 
13,264 
13,979 
13,188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,052 
12,114 
13,517 
13,496 
13,775 
13.355 
12,743 
14,046 
11,794 
12,297 
11,820 
12,635 
12,997 
12,711 
13,094 

Belgique 
Belgium 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
2.274 
2,310 
2,376 
2,346 
2,251 
2,477 
2,280 
2,234 
2,263 
2,239 
2.274 
2,278 
2,316 

Btate-Unla 
United State* 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
974 

1,095 
1.089 
1,176 
1,024 

900 
1,069 
1,059 
1,015 
1,217 

998 
1,013 

43,088 
44,610 
49,245 
51,272 
41,878 
49,764 
38.283 
36,057 
49,706 
43,182 
44,209 
50,144 
57,395 
60,933 
59,147 
57,554 
53,302 
60,096 
37,925 
39,416 
39.811 
35,076 
44,864 
44,062 
46,633 

France Indee angialee 
British India 

Japon 
Japan 

Faye-Bae 
Netherlands 

Polognc 
Poland 

(C) 

(d) 
3,338 
1,712 
2,313 
2,078 
1,796 
2,024 
2,351 
2,595 
3,140 
3,668 
3,921 
4,285 
4,473 
4,553 
4,553 
4,531 
4,358 
4,724 
4,302 
4,289 
4,236 
4,193 
4,299 
4,133 
4,381 

(b) 
1,311 
1,391 
1,467 
1,681 
1.843 
1.447 
1,558 
1,540 
1,593 
1,717 
1,693 
1,689 
1,655 
1,291 
1,716 
1,636 
1,863 
2,024 
1,972 
1,819 
1,759 
1,457 
1,475 
1,959 

1,776 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,412 
2.509 
2,622 
2,433 
2,462 
2,569 
2,778 
2,574 
2,281 
2,798 
2,506 
2,574 
2,6(14 
2,574 
2,305 
2,489 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
788 
774 
798 
739 
693 
794 
725 
724 
742 
794 
814 
811 
810 

(e) 
(7481 

433 
500 
507 
534 
632 

1,849 
3,008 
2,685 
2,423 
2,980 
3,530 
3.704 
3.598 
3,698 
3,411 
3,002 
2.599 
2,731 
2,773 
3,077 
3,189 
3,245 
3,417 

Period* 
Period 

Uoyenne* mens. 
Montklp A rerags 

HOUILLE 
COAL 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X 

XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX . 
X 

Royanme Uni 
United Kingdom 

(g) 24,337 
21,708 
21,041 
19,284 
19,456 
19,435 
13,823 

(h) 21,134 
23,369 
22.617 
20,590 
10,693 

(n) 5,096 
8,880 

19,862 
21,911 
21,425 
23,981 
20,541 
22,201 
20,107 
20,261 
20,538 
21,442 

* 21,095 

Basel* 
Rusal* 

Sarre 
Saar 

(i) 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,203 
2,440 
2,659 
2,733 
2,521 
2,701 
2,878 
2,434 
2,509 
2,372 
2,434 
2,424 
2,569 
3,060 

(1,101) 

784 
798 
937 
766 

1,169 
1,083 
1,140 
1,169 
1,125 
1,232 
1,192 
1,211 
1,285 
1,042 
1,085 
1,071 
1,106 
1,120 
1,113 

T cbdooeloTaq ale 
Ciechoslovaki* 

FOTAI 

HouiUe 
Coal 

LIGNITE PUTAL 

AllemAgne 
Germany 

, (i) (1.189) 
1,291 
1,218 
1,103 

674 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,214 
1,521 
1,620 
1,609 
1,312 
1,119 
1,176 
1,079 
1.133 
1.134 
1,175 
1,290 
1,381 
1,277 

99,036 
92,421 
95,536 
82,802 
93,030 
76.601 
82.747 
95.690 
94.176 
94,329 
93,736 
98,474 

106,144 
116,481 
115,293 
109 156 
121,324 
91,189 
95,078 
92,439 
89,068 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10.386 
11,644 
11,656 
13,223 
12,754 
13,197 
12,462 
12,036 
12,973 
11.386 
12,011 
11,782 
12,089 
12,817 
12,907 
12,529 

Aatriche 
Austria 

(1) (218) 
208 
181 
172 
165 
199 
206 
259 
222 
231 
255 
247 
266 
284 
294 
265 
254 
269 
225 
240 
212 
227 
256 
262 
286 

16 
172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
272 
455 
561 
568 
400 
349 
206 
134 
107 

92 
117 
182 

Chili 
Chile 

107 
118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
122 
127 
137 
127 
117 
108 
137 
114 
126 
125 
139 
130 

Hongrie 
Hungary 

Tch*co- 
•lovaqule 
Ciecho- 
elorakla 

Lignite 

(i) (460) 
657 
634 
313 
402 
460 
515 
575 
529 
460 
485 
637 
661 
631 
552 
186 
194 
428 
440 
443 
452 
501 
547 

, (!) (1,927) 
1,560 
1,501 
1,431 
1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,589 
1,568 
1,873 
1,922 
1,696 
1.526 
1,619 
1,497 
1.527 
1,452 
1,478 
1,680 
1,807 
1,901 

9,997 
10,563 
10,616 
10,038 
11.956 
13.053 
14,156 
12,420 
13,248 
14,319 
14,348 
16,276 
16,270 
16,739 
15,492 
14,759 
15,697 
13,783 
14,450 
14,106 
14,500 

* m entile*tonnes pou^TlignHe*114 ^ ,Uti9tl<,UeS meuouelle9> doot * Production moyenue mensueUe en 1920 a *U snpOrteure A 250 miUe tonnes pour la houiUe et en 1919, 
<°> A partlr de 1918 sans 1'Alsace Lorraine ; a partlr de 1920 sans la Sarre; A partlr de iuillet 1922 sans lea Basslas de la Haute-SUAm polonaise. - (6) Provinces britanniouas 

, . T “,tol 
<C' C0“p™ Jo 7 Repois 1919 y compris TAlsace-Lorraine dont la production moyenne men=uelle en 191o ,e montait A 221,800 tonnes.— 

c tooo , ' ’ )'laqu k iutllet 1922 uon cou‘Prla la Haute-snesie polonaise. La production moyenne mensueUe dans le territoire actuel pour les annAes 1918 19‘«o 1921 et 922 se montait respeetlveruent A 3 894, 2,667. 2.486 et 2.903 milliers de tonnes mAtriques. - (g> chart,on ilspoalbie pour la vente. — (A; Lepui fin .ir!i non Lpri. 
1 Irlande (<! U. B.S. S. — (j) Territoire actuel. — (n) GrAve dans tes mines de charbon. — • Voir page 439. 9 

100 louwtTtoue ^ 00untrles Pat>li,hi“S moutnl* 9tat meFlt=- '■be average monthly output of which, iu 1920, was for coal ovei 250 thousand tons, In 1919 fur lignite ovsr 
Fr°“ J,918 “C'Uding A^e-Lorrame 1 frorn 182° eluding Saar ; rom July 1922 excluding Polish Upper Silesia. - (6) British Provinces only. _ (c) Including 

e«ludin7 Pali h n VtT ™ A1SaCe-LorralD®- The av,ra"e nl0nth'v production 01 which in 1918 ^mounted to 221,800 tons. - <s) Present territory f until July 1922 Folish Upper Silesia. The average monthly production in present territory for years 1913, 1920, 1921 and 1922 amounted respectively to 3,394 2 587 2 485 and 
2,91.3 thousands metric tons. - ,„) Saleable coal. - (A) Ireland omitted since end 1921. - (i, US S.R. - tf) Present territory. - („) Coal strike. — * See page 4“ 
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Tableau II. — Production de la fonte. f 
(Milliers de tonnes metriques.) 

Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Period. 
Period 

Hoyennes meniuellee 
Honttlp Arm-art 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 

AllemAgne 
Germany 

(a) 
1,397 

945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
935 
983 

1,065 
1,060 

967 
1,0*6 
1.052 
1,130 
1,068 
1,109 
1,116 
1,105 
1,140 

Belgique 
Belgium 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
320 
310 
329 
316 
293 
3 M 
3lo 
319 
302 
320 
317 
309 
322 

Etete-Unls 
United States 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
71 
53 
55 
53 
52 
77 
78 
80 
71 
52 
64 
53 
39 

2,601 
3,305 
3,233 
3.260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3.082 
3.308 
3,388 
3,289 
3,141 
3.154 
2.988 
3.539 
3 477 
3,445 
3.139 
2,999 
2,995 
2,819 
2,829 

fc) 
434 
109 
117 
108 
204 
279 
287 
440 
456 
641 
708 
783 
816 
790 
827 
805 
716 
801 
774 
794 
747 
769 
773 
761 
796 

Luxembourg 
Luxemburg 

Pologne 
Poland 

Boyaume-Unl 
United 

Kingdom 

(d) 
212 

63 
127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
223 
216 
232 
228 
208 
230 
225 
238 
224 
225 
238 
229 
230 

(e) 
(88) 

(f) 
(f) 

4 
5 

40 
43 
28 
26 
27 
27 
33 
40 
42 
43 
48 
48 
48 
47 
51 
57 
59 
62 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
530 
208 

(m) 13 
(m) 13 

100 
442 
580 
683 
691 
732 
662 
656 
606 
601 
606 

Bus sle 
Bussla 

(a) 
351 

10 
10 
16 
32 
63 

128 
204 
234 
234 
251 
245 
235 
264 
249 
262 
248 
245 
246 
253 
261 

Barrs 
Saar 

SuMs 
Sweden 

(114) 

53 
81 
96 
96 
85 

116 
121 
137 
144 
142 
152 
148 
135 
150 
142 
156 
149 
150 
155 
144 

(h) 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
38 
33 
35 
28 
35 
42 
39 
38 
32 
30 
31 
36 
35 

6,217 
5,348 
5,393 
5,312 
4,125 
4,941 
2,007 
4.377 
5,445 
5,262 
5,936 
6,063 
6,209 
6,096 
6,227 
6.521 
6,252 
7.234 
7,085 
7,242 
6,689 
6,606 
6,598 
6,369 

Tableau III. 
Production de I’acier (Lingots et moulage). f 

(Mi.liers de tonnes metriques.) 

Table III. 
Production of Steel (Ingots and Castings), f 

(Thousands of metric Ions, i.e., (MtO’s omitted.) 

P6riode 
Period 

Moyennes meneuellea 
Monthly Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X 
XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
vru 
IX. 
X . 

Allemagne 
Germany 

(a/ 
1,407 
1,'96 
l,28d 

986 
573 
650 
772 
943 
525 
820 

1,016 
1,028 
1,174 
1.258 
1,303 
1,308 
1,233 
1,415 
1,288 
1,378 
1,328 
1,362 
1,426 
1,371 
1,414 

Belgique 
Belgium 

206 
8 
1 
1 

28 
104 

64 
130 
191 
240 
212 
281 
317 
310 
328 
313 
297 
315 
301 
319 
300 
314 
326 
290 
312 

88 
108 
132 
142 

78 
94 
57 
41 
7b 
55 
64 
66 
65 
55 
59 
59 
57 

109 
111 

98 
61 
56 
79 
55 
57 

BtatsUnls 
United States 

2,564 
3.506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,794 
4,140 
3.765 
3,522 

(i) 
3,820 
3,842 
4,571 
4,161 
4,080 
3,524 
3,229 
3,527 
3.281 
3,342 

(c) 
391 
149 
166 
150 
180 
226 
258 
378 
426 
575 
621 
703 
742 
714 
741 
673 
628 
704 
681 
712 
672 
677 
694 
693 
723 

Itatle 
Italy 

71 
106 
111 

83 
61 
64 
58 
82 
95 

113 
149 
135 
129 
119 
126 
137 
131 
138 
139 

Luxembourg 
Luxemburg 

(d) 
101 
110 

90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
195 
194 
209 
195 
184 
203 
206 
210 
203 
203 
216 
213 

► 215 

Pologne 
Poland 

(e) 
a 35) 

(1) 6 
(1) to 83 

94 
57 
65 
66 
82 
94 
87 
98 
94 

114 
97 
96 

103 
111 
115 
111 
104 

Royaume-Uni 
United 

Kingdom 
Russie 
Russia 

649 
761 
823 
808 
668 
768 
314 
498 
718 
694 
625 
304 

(m) 96 
(m) 99 

324 
742 
840 
965 
864 
899 
759 
698 
653 
789 
710 

(Q) 
354 

14 
15 
30 
61 
95 

177 
260 
291 
295 
303 
294 
285 
319 
300 
290 
291 
282 
305 
312 

Barre 
Saar 

Suede 
Sweden 

(159) 

60 
56 
77 

105 
83 

121 
131 
145 
152 
151 
158 
155 
150 
170 
149 
160 
156 
155 
166 
161 

(h) 
62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
46 
41 
39 
36 
44 
53 
43 
42 
33 
38 
42 
48 
47 

5,953 
6,105 
6,308 
6,064 
4,568 
5,534 
3,337 
5,363 
6,076 
6,090 
7,014 
7,012 
7,429 
7,095 
7,199 
7,857 
7,815 
9,013 
8,340 

t Production deb pays publiant des statistiques mensnelles dont la production moyenne mensuelle en 1913 a sup6rienre * 80 mille tonnes 
(c) Non comprlP le Luxembori depuie 1918 sans [’Alsace-Lorraine; depuis 1919 sans la Sarre; depuls 1922 sans la Haute-Si teste polonaise. — (e) Depuis ,7 

compels 1’Alsace-Lorraine dont ia production moyenne mensneile pour i’annte 1918 ttalt : lonte : 149.000 t, acier 122.800 t. - (d) Chiffres communiques par le . 0rn''P™'D' 
dee Industries sid^rurgiques » du Luxembourg — (si Territoire actuel y compris Eaute-Sitesie polonaise. — (/) Non compris la Uaute-Sitesie polonaise dont la pro ^ 
moyenne mensuelle se montait pom les anneea 1920 et 1921 respectivement & : fonte : 30,000 et 32.000 tonnes mStriques ; acier : 78.000 et 61,000 tonnes ntetriqu . 
(0) U. B. S. S. — (ft) Cbiflres de I’.Ekonomisk overs Ik t» — (0 ChiHrei mensuels d'aprds les stattetiques des «ablteaements ayant produit sn 1926 95.40 /„ de la pro a 
total* du pays. — (m) OrA^e inn* Ic* mines de chnrbon. — * Voir page 439. 

t Production oi countries publishing monthly statements, the average monthly output of which was in 1913 over 60 thousand tons. . 
(«) Excluding Luxemburg : .Inc. 191C excluding Alsace Lorraine ; since 1919 excluding Saar ; since 1922 excluding Polish Upper Silesia. - (c) From 1919 tacludteg 

Alsace Lorraine the average monthly production ol which lor 1918 amounted to : pig iron 149.000 t., crude steel 129,600 t. - (d) Figure, communicated by the ’ Gronpemen. 
de. Industries sldCrurglque*' of Luxemburg. - (e) Preset territory. Including Polish Upper Silesia. - if, Excluding Polish Upper Silesia, the average monthly 
ol which lor the years 1920-1921 amounted to : pig Iron : 30,000 and 32,000 metric tons; crude steel; 76,000 and 61,000 metric tons. — (?) U S. S^E. (ft) Fg ^ 
the ••Ekonomisk overslkf — H) Monthly figures based on the returns ol establishments whose production In 1926 amounted to 95.40 % ol the total production. 
(m) Coal Strike — » See page 439. 
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IP Partie. - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeur ). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special 'sauf indication contraire), e.-d.-d. pour ia 
consommation interieure — marchandises seulement (en milliers). 

Table IV. Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
    merchandise only (000's omitted). 

Period# 
Period 

MoyennM 
menraalle* 

Monthly 
Areragt 

Alrtque da Bud (Union de I') 
South Africa (Union of) 

Marc ban discs 
Merchandise 

Or: Monnales 
et lingota 

Oold • coin 
and bullloB 

Allemagne 
Germany Argentine Auatralle 

Australia 

£’s 

Autriche 
Austria 

Schillings 

Belgique 
Belgium 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X. 

XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
6.008 
5,878 
5,345 
5.904 
5,262 
5.905 
5,491 
5,466 
5,384 
5,553 
6,368 
6,135 

(b) 6,070 

(9) 

82 
49 

102 
104 
109 
103 
121 
82 

137 

(c) 897,474 

2,698,000 
8,256,417 fd>9,815,963 

(e) 516,700 
512,477 
756.901 

1,030.171 
833,527 
996,523 

1,004,277 
1,070,772 
1,093.200 
1.092.1 19 
1,085,014 
1,096,326 
1.173.269 
1.197.270 
1.278,115 
1,160,798 
1,174,977 
1,244,768 

41,352 
30.511 
31,694 
41,717 
54.648 
77,914 
62,461 
57.470 
72,369 
69,059 
73.071 
68,541 

(h) 
65,866 
65,866 
65,866 

(P) 
66.993 
66.993 
66.993 
64,423 
64,423 
64,423 
65,545 
71,689 
87,497 

(i) 6,355 
6,109 
4,823 
7.696 
7,812 

13,172 
8,222 
9,850 

11,088 
11,852 
12.104 
12,903 
13,976 
14,352 
13,283 
13,724 
13,741 
13,988 
12,521 
12,713 
12,562 
13,036 
14,663 
13,294 

(k) 

141,763 
141,570 
146,349 
230,438 
287 294 

(l) 234,953 
227,365 
249.740 
253.953 
260,786 
199,700 
218,539 
237,296 
264,098 
206,805 
240,021 
230,471 
247,960 
271,335 

386,384 

436,357 
1,077,973 

849,617 
<m> 767,310 

1,099,347 
1,463,963 
1,481.934 
1,912,265 
1,913,709 
1,875,858 

/'oJ2,688,834 
2,097,756 
2,197,623 
2,739,634 
2,461,029 
2,417,901 
2,502,157 
2,299,213 
2,275,759 
2,435,943 
2,514,369 

BrSell 
Brasil 

(b) 
83.958 
67,563 
69,811 
82.450 

111,188 
174,219 
140,820 
137,719 
188,930 
232.463 
281.403 
225.463 
225,713 
253,855 
278,544 
286,575 
267,653 
287,919 
276,969 
264,585 
251,955 

Bulgaria 
Bulgaria 

15,775 
7,452 

14,057 
47.268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607 612 
520,532 
532,360 
604,427 
686,466 
424,736 
397,697 
567,696 
544.032 
525 060 
520,523 
456,968 

nJ548,442 
n;563,096 
nj575,835 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75.253 
67,350 
74,189 
84,028 
88,127 
87,657 
81,775 
78,806 
74.707 

110,617 
74,298 
94,412 

101,018 
90,598 
99,348 
91,803 
93,936 

Tableau V. Exportations, commerce special (sauf indication conlraire), c. a. d., prod nils iudiyenes 
— marchandises seulement (en milliers). 

Table V, — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOft’s omitted) 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X . 

XI 
XII 

1927 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3.841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,314 
2,753 
5.842 
5,151 
4,036 
4,200 
3,944 
2,878 
3,354 
2,691 
2,484 
2,864 
3,745 

(b) 3,661 

3,132 
3,308 
4.992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3,547 
5,488 
2,716 
2,824 
3,961 
3,152 
3,581 
4,607 
3,134 
3,586 
4,623 
2,559 
4,878 
2.992 

(c) 841,436 

(t) 838,083 
5,785,100 

Cd18,299,713 
(e) 330,833 

508,527 
545,971 
733,190 
817,757 
874,699 
869,393 
817,566 
792,082 
750,005 
834.851 
788.851 
835,128 
748,204 
847,006 
868,562 
933.059 
960,910 

43,263 
47,750 
45.848 
66,789 
85,913 
87,007 
55.927 
56,334 
64,280 
84,283 
72,327 
66,015 
63,213 
48,024 
63,320 
86,999 

100,757 
102.628 
92,341 
94,698 
86,480 
84,338 
70,743 
70,104 

(i) 
6,070 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

10,053 
8,973 

11,235 
12 737 
10,744 
13,328 
12,177 
13,460 
11,107 
14,434 
15,994 
10,749 
10,367 

7,495 
8,476 
6,174 

10,535 

(k) 

77,654 
IbMl 
91.976 

134,631 
164,174 

171157.624 
140,676 
148,872 
148,351 
160,779 
128 339 
140,681 
169,596 
169,004 
133,647 
166,149 
144,522 
165,951 
192,464 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1.260,165 
1,619,720 
2,048,309 
1,969,587 

<0)2,644,937 
1,585,167 
1,756,761 
2,551,346 
2,101,345 
2,002,500 
2,102,229 
2,203,941 
2,251,558 
2,276,950 
2,409,849 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335,164 
265,880 
304,479 
306,915 
343,011 
317,238 
237,269 
298,712 
227,134 
233,867 
266,812 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
468,133 
567,770 
476,978 
367,459 
363,085 
347,158 
463,478 
383,727 
545,310 
520,663 
574,280 

n)782,845 
n)890,544 
71)629,748 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
105,715 
130.280 
152,356 
138,421 
84,095 
78,534 

105,605 
77,338 

109,783 
105,678 
79,395 
94,216 
97,412 

103,885 
(o) Y compris I'approvlsionnement des navlres. — (6) Commerce general. — (e) Y comprls le Luxembourg. — Id) Moyenne des huit demlers mois. — («) Depuls Janvier 1922 

evalue en mark»-or. — (/) Y compris les payments pour reparations. — (h) Moyenne mensuelle pour le semestre. — (1) De 1918 h 1921 snnee fiscale commencant le l«r Juillet  
(*) Jusqu’h fin 1922 couronnes-or. — (1) Depuis 192S, nouveUe methode d'evaluation legerement (probablement de 8-7 %) inferleure 8 la precedente. — (m) A partlr du mots de 
mai 1922, les ehiffres se rMerent a 1'. Union economique Belgo-Luxembourgeoise ». — (»| Chlffre proviaoire. — <e) Y comprls le trafic des pierres prfeieuses pendant le 4» trl- 
mestre. — (p) De janyier k juin moyrnne mensuelle pour le trimestre. — («) Lingots seulement. 

(e) Including ships’ stores. — (6) Genera) trade. — (e) Including Luxemburg. — (d) Average of last eight months. — (s) Blnce January 1822 gold mark valuations.  (/) In- 
eluding reparation payments. — (h) Monthly average for hall year. — (!) From 1916 to 1921 fiscal year beginning on 1st July. — (h) Until end 1922 gold crowns. — (I) System 
of valuation changed at beginning of 1926. Present valuation slightly lower than former, probably about 6-7%. — (m> Since May 1922, figures refer to <• Union iconomique 

elgo-Luxembourgeoise ”. — (ti) Provisional figure. — <o) Including precious stones during the 4th quarter. — (p) Since January to June monthly average for the quarter 
(2) Bullion only. 
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f ableau IV. — Importations, commerce special (sauf indication contraire), c. a. d., pour ia coosommation 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), l.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Period* 
Period 

Moyenne* 
menaaelle 

MonMf 
Attragt 

D.nriumr,' 
Denmark 

Dantzlg 
Danzig 

Dana. 
golden 

Egypt* 
Egypt 

Espagne 
Spain 

pesetas 

Estonls 
Estonia 

Etats-Unli 
United States 

Flnlande 
Finland 

Grice 
Greece 

(0 
gourdes 

Hongrle 
Hungary 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X. 

XI 
XII 

1927 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 

64,785 
104,134 

85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158.949 
181,874 
161,382 
125,799 
125.356 
151.231 
147,320 
120.930 
115,080 
129,979 
121,376 
132,804 
128.482 
128,792 
126,828 
133,276 
134.232 

(a) 

24,968 
46,008 
39,035 
25,499 
26,702 
29.855 
29,159 
25,504 
29,711 
41,924 
42,342 
48,662 
45,681 
35,721 
40,678 
34,295 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3.382 
3,643 
4,086 
4,678 
4,199 
4,849 
4,722 
3,954 
3,590 
3,169 
3,546 
3,097 
3,757 
3,373 
3,873 
3,766 
4,494 

(b) 
108,838 
76,112 
61,162 
49,150 
74.973 

118.475 
236,279 
225,023 
243,600 
245,429 
187,027 
178,994 

(m) 
165,287 
165,287 
165,287 
180,482 
180,482 
180,482 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
919,145 
897,148 
853,088 
615,466 
538,904 
708,142 
741,368 
892,508 
853.661 
810,198 
873,258 
890,608 
869,077 

147,932 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
367,788 
388,267 
373,297 
354,016 
354,767 
302,885 
371,807 
362.903 
345,530 
355,075 
322,239 
371,895 
350,778 

(l) 356,000 

(n) 
41,035 
79,181 

102.221 
38,944 

206,677 
299.681 
294,844 
328,254 
381,105 
385.817 
458.185 
470,582 
569.423 
608,350 
542,668 
391,660 
360,969 
448,389 
463,415 
600,955 
597,272 
513,249 
571,499 
619,778 
605,756 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022.922 
2,738.296 

/ 3.327,334 
d 3,674,614 
d 4,959.560 

(d) 
5,106,420 
4,994,327 
5,122,880 

,079,092 
779,703 
414,149 
297,956 
989,497 
557,813 
068,183 
771,146 
571,508 
.475,972 

(t) 
114,828 
33,287 
18,590 
61,159 

129,348 
181,461 
147,039 
257,123 
502,946 
671,149 
850,794 

925,042 
1,019,309 

910. 
909. 
978, 

063 
794 
805 

(i) 
3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
6,990 
8,771 
7,558 
7,538 
5.891 
5,568 
6,087 
5,452 
5.892 
5,856 
5,806 
6,847 
7,492 

40,342 
50,332 
52,141 
40,889 
67,938 
71,502 
79,338 
94.600 
95.600 

105,000 
74.100 
79.200 
97,900 
92,300 
93.200 
84,500 
89.100 

108,600 
115,800 
112,600 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X. 

XI 
XII 

1927 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 

97,997 
128,217 
164,671 
149,067 
116,955 
118,762 
109,461 
114,220 
108,660 
103,368 
125,999 
106,523 
131,945 
132,490 
115,410 
115,311 
129,607 
123,596 

(a) 

31,988 
48,657 
30,382 
38,872 
35,561 
41,575 
54,725 
46,257 
38,672 
37,622 
32,376 
32,073 
32,604 
26,007 
32,787 
32,744 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,435 
3,889 
4,490 
4,429 
3,662 
3,431 
4,783 
4,105 
3,396 
3,698 
2,978 
3,416 
2,726 

(b) 
88,136 

113.462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
132.054 
133,721 

(m) 
141,573 
141,573 
141,573 
174,929 
174,929 
174,929 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801,967 
804,587 
740,371 
836,167 
531,517 
616,944 
607,021 
579,494 
894,686 
955,443 
979,900 

1,088,743 
1,123,615 
1,104,947 (U 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
392,617 
448,326 
473,518 
456,111 
411,640 
364,625 
398,142 
404,843 
382,366 
348,546 
333,350 
367,599 
416,553 
490,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,985 
709,256 
565,764 
450,863 
253,513 
233,054 
231,710 
264,937 
406,153 
667.453 
927,002 
871,969 
825,020 
672,278 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,812,911 
4,961,221 
6,103,279 
5,329,269 
5,394,846 
4,708,855 
4,596,657 
4,693,891 
4,254,839 
4,280,826 
4,417,129 
4,499,160 
4,287,185 
4,545,308 
5,049,987 

(t) 
(0) 9.917 

12,904 
9,386 

24,738 
63,685 
57,193 
78,684 

207,090 
212,093 
273,081 
378,447 

613,349 
747,477 

619,968 
707,672 
416,910 

(!) 
3,722 
3,226 

10,318 
9,009 
2.746 
4,463 
6,080 
5,907 
6,716 
8,209 
7,752 
7,462 
7,979 

10,285 
8,125 
9.746 
9,486 
8,219 
4.747 
3,544 
2,313 
1,584 
3,014 

15,883 
24,545 
31,911 
32,682 
55,584 
67,672 
72,477 

112,300 
93.900 
88,500 
58.100 
54.900 
63.400 
53.700 
60.700 
51.400 
58,000 
76,200 
82.100 
80,600 

(a) Commerce giniral maritime & 1’exclusion du transit direct (Gesamteigenhandel). — (b) Commerce giniral. — (d) Valeurs diclaries. — (/) Calendrier Julien Jusqu ee 
livrler 1923. — (</) Vieille Grice seulement. — «) 5 gourdes - 1 dollar E. U. — (ft De 1916 i 1923 annie fiscale commencant le ler octobre, — (1) Chlttre provlsoire. — 
(m) Moyeane mensuelle poor le trlmesire. — (*•) Lingots Indus. 

(a) General sea-borne trade excluding direct transit (Gesamteigenhandel). — (b) General trade. — (d) Declared values. (/) Until February 1923 Julian calendar. 
(g) Old Greece only. — (i) 6 gourdes - 1 dollar U. 8. A. — (ft From 1916 to 1923 (iscal year beginning 1st October. — (l) Provisional llgure. — On) Monthly average tor the 
quarter. — (n) Including bullion. 
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Tableau IV. — Importations, commerce special (sauf Indication contrairc), e. k. d. pour la 
cojosommation interleure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic cousumption — 
merchandise only (OOO’s omitted) (continued). 

P£riod« 
Period 

Moyenoes 
menraellea 

SScniklv 
Avtrufg 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
19 <!5 
1926 
1926 X 

XI 
XII 

1927 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX . 
X . . 

Indes angfUisea 
British India 

(a) 
152,725 
123,688 
127,967 
137,704 
152.770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,899 
196,646 
198,080 
184,227 
164,362 
209,424 
173,898 
222,767 
219.771 
203,178 
185,498 
188,318 
213,569 
214,237 

fej211,300 

Irian da 
(Et. libre) 
Irish Free 

Sute 

5,632 
5,162 
5,043 
5,234 
4,974 
5,538 
4,311 
4,562 
6,102 
4,983 
4,961 
5,268 

/J4.869 
/J 4,498 
/J5,251 
/j5,138 

Italic 
Italy Japon 

Japas 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2.235.135 
1,410,498 

(5)1,313,731 
1,432,431 
1,614,972 
2,183,373 
2,155,945 
1,757,565 
1,852,564 
2,184,939 
2.046,792 
1,961,756 
2,161,638 
1,920,325 
1,829,402 
1,905,297 
1.477.136 
1,239,686 
1,138,738 
1,402,677 

60,474 
62,018 
84,289 

135,721 
177,113 
191,179 
132,481 
154,079 
161,976 
200,605 
207,223 
192,101 
138,301 
151,921 
161,137 
186,281 
179,707 
226,022 
230,129 
201,750 
177,140 

(c) 165,526 
(c) 145,390 
(c) 144,997 

*(e) 130,000 

Lettcnie 
Latvia 

(9) 

8,021 
6,145 
8,870 

17,655 
21.325 
23.380 
21,689 
23,028 
23,308 
29,617 
18,800 
16,774 
17,481 
16,081 
23,463 
14.611 
24,244 
17,823 
24,239 

Lithuanle 
Lithuania 

6,026 
7,944 
64240 

13,052 
17,211 
21,059 
20,063 
22,824 
21,349 
19,621 
16,618 
15,698 
23.877 
21,409 
19,598 
22,821 
23.544 
26,734 
24,950 
24,127 

NorvSge 
Norway 

45,052 
111,734 
138,163 
104,129 
211,749 
247.628 
119,241 
107,667 
110,336 
126,047 
113,281 

90,041 
92.958 
87,927 
78,937 
68,517 
65,162 
75,659 
75,358 
75,460 
79.229 
80,882 
91,650 
84,832 
95,519 

Nonvette-ZClande 
New Zealand 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
4,268 
3,650 
4,250 
3,945 
3,242 
4.602 
2,718 
3.680 
3,521 
3,154 
3.603 
4,542 

(c) 3,590 

Faya-Bss 
Netherlands 

gulden 

P4ro» 
Fern 

451 
489 
456 
383 
427 
600 
521 
546 
537 
501 
458 
420 
609 
444 
465 
448 
377 
481 

325,231 
142,920 

fdl 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
202,498 
201,320 
207,066 
188,000 
190,054 
226,246 
203,941 
202,602 
216,651 
212 422 
218,218 
217,556 
226,163 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,619 
1,606 
1,692 
1,911 
1,917 
1,247 
1,616 

(e) 1,445 
(e) 1,736 
(e) 1,767 
(e) 1,294 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1916 
1917 
1818 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X. 

XI 
XII 

1927 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX . 
X. . 

(a) 
200,993 
188,707 
195.373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,960 
268,769 
232,585 
213,061 
243,012 
273,952 
254,597 
339.374 
252,763 
243,340 
222,653 
258,611 
264,240 
270,796 

feJ258,700 

4,190 
3,615 
3,432 
4,253 
3,930 
3,757 
3,007 
2,906 
2,974 
2,897 
3,282 
3,732 

/J3,770 
/14,083 
/M,256 
f) 4,277 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

^1775,198 
924,418 

1,197,574 
1,522,855 
1,555,883 
1,841,946 
1,709,586 
1,919,147 
1,177,397 
1,340,475 
1,410,861 
1,336,300 
1,286,412 
1,422,139 
1,043,846 
1,091,114 
1,168,481 
1,398,471 

(c) 
(c) 
(c) 

*(e) 

52,393 
92,938 

131,555 
160,218 
170.897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 
186,507 
171,064 
164,220 
133,927 
130,883 
147,184 
155,895 
167,914 
167,985 
171,434 
194,665 
176,787 
169,000 

(9) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 
13,248 
14,135 
16,743 
17,526 
11,922 
17,925 
15,845 
16,218 
15,273 
21,563 
22,319 
21,988 

4,600 
4,801 
6,408 

12,233 
22.215 
20,226 
21,108 
21,900 
25,439 
23 004 
26,252 
25,585 
24,773 
17,981 
18,949 
16,228 
14.730 
17,285 
17,309 
21,149 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,557 
65,797 
57,853 
62,970 
57,202 
58,835 
65,102 
50,479 
46,399 
51.453 
53,086 
57,752 
57,691 
64,530 (c) 

1,751 
2,641 
2,507 
2.310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,648 
1,572 
2,501 
3,468 
5,128 
4,911 
6.310 
4,921 
5,121 
3,431 
2,809 
2,160 
2,048 
2,273 

110 
118 
89 
95 

100 
108 
106 
86 

127 
173 
225 
241 
238 
168 

85 
88 

125 
93 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101.769 
108,602 
138,388 
150.641 
145,765 
167,563 
159,843 
150,962 
135,143 
135,126 
161,366 
151,348 
152,438 
161,755 
158.782 
163,586 
183,896 
178,093 

756 
1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 
1,972 
1,594 
2,201 
2,219 
1,831 
1,406 
2,073 

^ 1,300 
(e) 2,652 
re! 1,730 
re; 2,513 

<o) Commerce maritime sea.en.ent, y oompris lea marchandisea du Gouvemement, non comprla le Treaor. — (») Depuls 1923 valeurs declares*.   (c) Commerce general.  
(4) En 1937 ohangement dana la methods d'evaluation — («) Chiffre provieoire. — (/) Non compris les colis postaux. — (g) Y compris lingote et depuls 1924 egalcment esDtees 
— * Voir page 439. y * 

(«) Sea-borne trade only ; including Government etores ; excluding Treasure. — (ft) Since 1922 declared value*, — <c) General trade, — (d) la 1917 change in method of 
valuation. — (a) Provisional figure. — (/) Excluding parcel post. — (?) Including bullion and since 1924 also species. — * See page 439. 
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Tableau IV — Importations, commerce special (sauf Indication contralre), c. fc. d., pour la 
consommation interieur© — marcliandiscs seuleineiit (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.c., for domestic consumption — 
merchandise only (OOP’s omitted) (continued). 

Period* 
Period 

Koyen. mens 
Monthly 
Anoraot 

Pologue 
Poland 

eloty 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VI 
VII 
IX 
X 

Portngal : Boomanle 
I BoomaaU 

Boyaame- 
Uni 

United 
Khigdom i 

Hassle 
Bassla 

(0) 

70,419 
92,956 

123,184 
138,713 
128,896 
176,872 
187,193 
156,646 
186,698 
193,304 
221,334 
255,179 
282,065 
275,568 
234,417 
223,497 
218,596 
259,542 

7,115 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
191,617 
246,506 
206,235 

roubles-or 
gold Bbl. 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 
2,841,732 
2,769,804 
2,834,434 
2,415,171 
2,686,930 
2,588,271 
3,277,890 
3,216,225 
2,528,519 
2,562,392 
2,617,241 
2,875,577 
2,854,984 

54,931 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

d;81,474 
94,789 
97,223 
93,105 

100,653 
102,292 
101,811 
103,739 

83,045 
102,753 
88,937 
84,044 
88,712 
83,680 
81,308 
93,374 

*95,584 

(e) 
114,503 
229,167 
163,817 i 
21,772 

6,8841 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062i 

18,153 
60,542 i 
50,941 
58,118 
38,976 
34,768 
38,486 
37,684 
40,608 
49,140 
73,032 
73,617 
53,029 
63,873 
62,600 

BuMe 
Sweden 

Solsse 
Switzerland 

248,506 
288,818 
343,508 
535,823 
692,470 
685,145 
729,407 
635,982 

(b) 
654,147 
654,147 
654,147 
546,343 
521.167 
597.168 
597,521 
577,589 
535,897 
537,566 
629,579 

CpI695,000 

Syria 
et Libao 

Syria and 
Lebanon 

Piastre 
tyr. 

(1i 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 

f/;i2,066 
11,893 
13,876 
14,872 
12,700 
12,262 
15,156 
11,331 
13,827 
11,127 
12,681 
12,705 
14,206 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
120,535 
124,137 

(n) 
159,985 
198.209 
200,429 
200,122 
294,449 
353,568 
191.357 
159,539 
186,923 
208,706 
219,427 
201.209 

132,411; 208,290 
142,424 207,470 
147,521 219,186 
105,523 
108,392 
122,601 
134,051 
134,336 
123,577 
121,384 
130,381 
146,433 
146,621 

182,623 
186,126 
210,251 
204,730 
214,182 
210,952 
198,796 
208,921 
214,463 

*249,145 

(D 

Tohicoslo- 
yaqaie 

Czechoslo- 
vakia 

Uruguay 

331,931 
406,499 
527,975 
589,388 
540,175 
429,502 

(b) 
96.413 
96.413 
96;413 

114,074 
114,074 
114,074 
99,450 
99,450 
99,450 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,271,801 
1,344,770 
1,341,309 
1,612,277 

887,423 
1,191,651 
1,306,697 
1,261,841 
1,362,646 
1,525,100 
1,326,213 
1,575,959 
1,501,888 
1,851,501 

(h) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3,310 
3,591 

rO 4,592 
5,244 
6,037 
6,106 
6,380 
6,314 
5,989 
6,280 
5,790 
6,752 
6,511 
7,812 
7,303 

Tableau V — Exportations, commerce special (sauf indication contraire), c.&.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 X . 

XI. 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

(o) 

54,596 
99,630 

105,488 
116,375! 
187,740 
204,800 
228,7311 
206,237; 
201,073 
200,305 
222,316 
205,877 
196,734 
196,429 
196,278; 
207,801' 
205,191 
237,088 

2,941; 
4,668 
4,599 
6,954; 
8,915; 

18,513 
18,709 
36,975! 
57,021 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) ; 
3,376,260 
3,779,803! 
3,001,016 
2,522,406 
2,798,414 
2,988,884 
3,233,303 
3,757,340 
3,620,812 
2,696,275 
3,462,533 
3,703,664 

43,771 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

dj63,938 
66,747 
64,448 
54,324 
53,177 

; 53,064 
49,707 

! 55,422 
52,937 
62,114 
52,610 
63,276 
55,982 
56,121 
59,410 
60,488 

*61,167 

(e) 126,678 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099| 
52,736j 
65,509! 
66,186 j 
76,630! 
55,441! 
49,094 
57,546 
51,410 
50,145 
42,899 
55,887 
49,365 
58,100 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 

(t) 9,539 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 

gJ15,599 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,318 
118,272 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 

(D 

818,861 13,322 
796,184 16,295 
622,567 18,199 
483,784 
455,405 
608,400 
467,877 
519,308 
471,040 
485,021 
529,614 
582,888 

(p) 646,000 

22,863 
18,887 
22,764 
18,813 
21,543 
19,330 
18,780 
18,246 
19,323 

139,533 168,467 
138,458; 173,911 
152,435 174,624 

89,737 
91,866 
99,181 

117,918 
145,889 
142,585 
151,802 
148,288 
163,460 
155,322 

134,157 
156,057 
175,266 
167,328 
163,008 
163,465 
160,305 
170,296 
178,543 

*189,290 

141,639 
191,330 
227,006 
333,243 
225,247 
199,983 

(b) 
37,209 
37,209 
37,209 
40,173 
40,173 
40,173 
51,556 
51,556 
51,556 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
1,684,877 
2,098,237 
1,905,131 
1,282,312 
1,421,434 
1,528,595 
1,534,786 
1,513,407 
1,495,318 
1,397,238 
1,572,003; 
1,920,921 
2,003,961: 

(V 5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 
7,898 
4,276 
4,990 

10,924 
9,399 

12,171 
11,306 

9,228 
6,353 
5,624 

tent settlement an commerce travers les frontldres europtennes, la Mer N *fprtivos > — (l) Commerce g6n6ral. 5 Piastres syriennes =* 1 f*. 

r ,r„,n rsnrr 

Poland and the Free City of Danzig. — Ip) Provisional figure. — * See page 439. 
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IMPORTATIONS ET EXPORTATIONS (en polds). 
(En milliers de tonnes m6triques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI Importations, commeree special (sauf indication contraire), c.-fc.-d., pour la consommation 
mterieure — merchandises settlement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Period. 
Period 

Uoj-ennes meoauellee 
Ararat* 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I. . 
II. . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

AJlcmagne 
Germany 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
3,606 
4,085 
4,100 
4,592 
4,628 
4,935 
4,961 
5,005 
5,212 
6,290 
6,465 
6,494 
6,170 
6,180 

Argentine 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

Aatriche 
An.trim 

Belgique 
Belgium 

Brtell Bulg&rie 
Brazil Bulgaria Dantzig 

Danzig 
Es tonic 
Baton!. 

Finlande 
Finland 

(C) 

510 
686 
691 
642 
746 
687 
687 
781 
801 
879 
865 
640 
612 
606 
564 
609 
656 
762 
827 

2,721 

397 
1,112 
1,472 

fej 1,772 
2,203 
2,783 
2,746 
2.865 
2,898 
2.866 
3,233 
3,098 
3,144 
3,324 
3,007 
3,159 
3,224 
3,166 
3,154 
3,238 
3,136 

(t) 494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
414 
412 
371 
353 
459 
598 
428 
431 
440 
420 
485 
488 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
30 
33 
30 
20 
15 
24 
29 
30 
27 
26 
30 
31 
27 

(0) 103 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
52 
51 
62 
87 
43 
94 

128 
125 
176 
143 
143 
139 
129 

(D 

7 
13 
26 
29 
29 
31 
33 
28 
34 
35 
28 
22 
22 
24 
34 
33 
29 
40 
39 
26 

156 
165 
183 
247 
284 
295 
155 
84 

112 
145 
280 
333 
249 
289 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3,488 
3,442 
4,039 
4,064 
4,780 
4,363 
4,333 
4,610 
3,906 
3,654 
4,215 
3,620 
4,095 

Tableau VII. — 

Table VII. 

Gr*oe 
Greece 

w 
> 84 

50 
20 
29 
57 
86 
86 
87 

112 
150 
175 

119 
171 

161 
156 
166 

HcngrU 
Hungary 

(m) 

49 
195 
283 
314 
376 
373 
461 
599 
553 
609 
435 
396 
450 
444 
534 
543 
578 
609 
663 

Exportations, commerce special '(sauf indication contraire), c.-&.-d., produits Indigenes 
— marchandises seulement. 

Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XI 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

fa;'6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
6,553 
6,346 
4,950 
4,438 
4,003 
4,141 
3,412 
4,231 
3,645 
4,238 
4,555 
3,732 
3,896 

986 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
854 

1,023 
1,091 

880 
1,116 
1,527 
1,837 
1,967 
1,641 
1,883 
1,716 
1,726 
1,391 
1,324 

(c) 

115 
129 
179 
184 
214 
270 
268 
310 
298 
309 
262 
292 
340 
330 
270 
329 
310 
338 
366 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
2,394 
2,017 
2,218 
1,605 
1,706 
2,081 
2,067 
2,102 
2,069 
2,084 
2,170 
2,064 
2,067 

(1) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
155 
182 
175 
174 
157 
127 
151 
134 
153 
167 
166 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
42 
45 
43 
27 
22 
29 
34 
53 
29 
31 
68 
65 
37 

(9) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
533 
518 
620 
486 
475 
530 
538 
534 
567 
455 
597 
542 

(D 

11 
10 
26 
23 
31 
31 
37 
40 
31 
44 
20 
14 
16 
26 
57 
59 
55 
85 
64 
57 

397 
428 
445 
739 
496 
321 
116 
74 
72 
94 

332 
751 

1,199 
1,105 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,689 
2,669 
2,809 
2,791 
3,209 
2,952 
2,835 
3,385 
3,159 
3,302 
3,061 
3,340 
3,378 

(i) 
® 50 

21 
11 
13 
31 
35 
28 
26 
36 
34 
47 

57 
65 

43 
43 
39 

(m) 

44 
71 
87 

101 
141 
182 
217 
384 
366 
235 
156 
138 
165 
125 
155 
137 
159 
214 
219 

■* “»“* — - <»— 
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(Fableaa VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la consommation 
iuterieure — marchandises sculement (en milliers de tonnes m^triques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Pftrtodo 
Period 

Moyennes 
menaaelle. 

JtonMtl 
Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 X. , 

XI , 
XII, 

1927 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 

Ittdle 
lUly 

1,610 
1,255 

973 
1,013 

1,527 
1,745 
1,890 
2,033 
1,585 
1,712 
1,923 
2.294 
2,223 
2,484 
2,283 
2,512 
2,278 
2,252 
1,971 
1,901 

Japan 
Japan 

1,400 
1,228 
1,416 
1,372 
1,374 
1,525 
1,406 
1,316 
1,668 
1,516 
1,810 

Lettoni* 
LatYia 

10 
14 
32 
48 
77 
80 

1 
98 
99 

101 
100 

70 
72 
53 
86 
56 

120 
80 

137 

Lithn&nle 
Llttro&aU 

20 
34 
43 
46 
43 
52 
57 
36 
30 
43 
46 
44 
48 
87 
91 

Nourella 
Z61ande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
205 
203 
131 
181 
179 
173 
218 
201 
224 
169 
185 
184 
230 

Pays-Baa 
Netherlands 

P6rou 
Pern 

Pologn* 
Poland 

fa) 
5,041 
1,997 

623 
404 
904 

1,152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,442 
2,252 
2.436 
2,036 
2,008 
2,409 
2,146 
2,316 
2,601 
2,715 
2,704 
2,662 
2,435 

46 
51 
50 
44 
45 
43 
33 
63 
51 
59 
60 
48 

294 
404 
344 
266 
201 
284 
203 
246 
251 
264 
309 
384 
413 
436 
507 
508 
423 
418 
346 
383 

Boamanle 
Ronmanla 

115 

34 
25 
51 
49 
58 
67 
77 

Rossis 
Rossi* 

(h) 
1,279 

341 
243 

16 
1 
7 

71 
173 

73 
61 

136 
136 
229 
209 
174 
123 
129 

89 
99 

127 
130 
102 
106 

Sulssa 
Switrerlacd 

Tehtoo- 
slovaqoi* 

Cieeho 
•loyakla 

fc) 

13 
37 
61 

103 
94 
94 

126 
103 
fd) 
106 
106 
106 

73 
66 
89 
99 

117 
118 
110 
132 
123 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
569 
605 
603 
501 
502 
609 
533 
600 
648 
680 
699 
668 
693 

(!) 

326 
333 
271 
357 
482 
563 
554 
589 
579 
650 
399 
449 
495 
441 
502 
634 
590 
764 
623 
759 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special Irade (unless otherwise stated), I.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 
1920 . , 
1921 
1922 . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 X. 

XI 
XII 

1927 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

375 
204 
141 
125 

281 
386 
399 
352 
359 
319 
347 
290 
349 
383 
352 
372 
437 
398 
313 
332 

363 
493 
507 
524 
505 
476 
378 
431 
442 
440 
496 

16 
16 
46 
73 
62 
48 
43 
34 
33 
48 
73 
41 
56 
72 
96 
67 

111 
127 
108 

10 
34 
33 
38 
36 
76 
25 
23 
24 
21 
24 
42 
42 
44 
42 

55 

81 
64 
55 
65 
58 
67 
71 
75 
49 
37 
78 
81 
95 

104 
92 
98 
81 
59 
68 
61 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,592 
1,531 
1,352 
1,095 
1,047 
1,234 
1,123 
1,140 
1,206 
1,256 
1,126 
1,273 
1,413 

87 
101 
111 
146 
133 
139 
168 
105 
126 
138 
123 
183 
120 
118 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
2,216 
2,285 
2,043 
1,900 
1,666 
1,623 
1,516 
1,610 
1,468 
1,738 
1,892 
1,651 
1,993 

381 

9 
122 
226 
339 
408 
394 
385 

2,009 
197 

81 
3 
1 

18 
77 

312 
429 
545 
636 
930 
839 
863 
606 
560 
636 
513 
725 
629 
837 
797 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
419 
427 
373 
315 
322 
426 
352 
380 
341 
377 
309 
433 
361 

71 
127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
70 

106 
85 
77 
60 
77 
96 
90 
95 
95 
88 
87 
87 ! 108 

(1) 

575 
812 
791 
943 

1,036 
1,014 
1,067 
1,447 
1,700 
1,707 
1,051 
1,011 
1,070 
1,017 
1,105 
1,168 
1,111 
1,069 
1,164 
1,301 

(«) 1913-1916 Commerce g£n£ral. — (e) Y compris revaluation dn poids de quelqaes articles dont le nombre on le cubage aeu! ttait Indiqni. — (d) Moyenne mensuelle pour 
le trlmeatre. — (/) Les chiffres annuela depuis 1922 comprennent revaluation du poida de quelquea articles dont le nombre aeul ttait liidiquf. — (A) Lea chiffr<« depnia 1918 
•c rapportent seulen ent au commerce & travers lea frontierea europAennts, la mer Noire «t la front!ire caucaaienne. — (f) Non comprls lea marchandisei pour aecours 
am affames. — * Voir page 439. 

(a) 1913-1916 general trade. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — (/) Yearly 
figures since 1922 include assessed weight of a few articles entered by number only. — (A) Figures since 1916 relate only to the trade across ths European, Black Sea 
and Caucasian frontiers. — (f) Excluding famine relief goods. — * See page 489. 
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Tableau VIII. — Traiic marckandises des Ckemins de fer. 
(millions.) Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Mois 
Months 

1925 IX 
X 
XI 
XII 

1926 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1927 I. 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Mois 
Months 

1925 IX . 
X . 
XI . 
XII 

1926 I. 
II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. 
II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

Afrique du Sud 
(Union) 

South Africa 
(Union) 

(d) 
ton-milea 

Ailemajfne 
Germany 

Autriehe 
Austria 

Belgique 
Belgium 

tonnes kllom^triquea 

337 
327 
361 
332 
358 
383 
398 
469 

(a) 
4,905 
5,280 
4,708 
4,198 
3,790 
3,929 
4,300 
3,984 
3,928 
4,695 
5,356 
5,516 
5,636 
6,045 
6,196 
5,641 
5,396 
5,140 
5,720 
4,846 

075,327 
(775,118 
(775,394 
(775,442 

1,211 
1,183 
1,111 
1,127 
1,038 
1,020 
1,083 
1,062 
1,166 
1,202 
1,261 
1,275 
1,201 
1,258 
1,263 
1,321 
1,198 
1,065 
1,219 
1,158 
1,254 
1,249 
1,261 
1,402 
1,340 

Italic 
Italy 

Lettonle 
Latvia 

Poiogne 
Poland 

tonnes kiionfrtriques 

1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 
1,118 
1,087 
1,164 
1,059 
1,094 
1,000 
1,034 
1,148 
1,078 

18.0 
20.1 
15.3 
20.1 

1,102 
1,194 
1,172 
1,101 

23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 

1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,593 

32.1 
37.6 
42.7 
31.6 
32.1 
26.9 
29.3 
28.9 

1,718 
1,750 
1,788 
1,558 
1,734 
1,778 
2,004 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

659 
602 
689 
633 
672 
689 
664 

Roumanio 
Roumania 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 
363 
343 
420 
357 
425 
425 

Estonic 
Estonia 

(d) 
ton-miiea 

tonnes 
kilo- 

nfrtriques 
(c) (e) 
3,714 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2,846 
2,749 
2,484 
3,505 
4,551 
4,672 
3,641 
3,141 
2,753 
3,150 
2,905 
2,931 
2,611 
2,618 
2,525 

10.8 
12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

10.8 
12.5 
15.2 
13.9 
18.9 
13.8 
14.5 
13.3 

Etata-Unis 
United States 

Hongrie 
Hungary Indes anglaises 

British India 
Iriande 

(Etat libre d’) 
Irish 

Free State 

(d) ton-miles 

(e) 
41,305 
44,054 
40,775 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,717 
43,724 
44,328 
48,273 
43,342 
40,096 

tonnes 
kilo- 

mteiques 
(0> ton-miles 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 

39,223 
37,250 
41,816 
37,102 
40,113 
38,483 
38,380 
41,973 

393 
393 
399 
413 
446 
456 
467 
527 
593 

(i) 

1,826 
1,753 
1,730 
1,691 
1,789 
1,674 
1,537 
1,389 
1,467 
1,551 
1,579 
1,809 

(e) 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 

1,926 
1,790 
1,962 
1,789 
1,982 
1,767 

20.2 
20.9 
23.4 
21.6 
21.5 

(7i;i9.i 
18.9 
20.0 

Boyauxne-Uni United Kingdom 
(!) 

Marehandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
mingraux 

Other Minerals 

ton-miles fg). 

Tchfcoslovaqule 
Czechoslovakia 

tonnes 
kilomgtriqnes 

480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 

716 
804 
775 
857 
879 
826 
879 
797 

67 
93 

154 
199 
263 
471 
655 
824 

455 
445 
532 
464 
491 
449 
457 
467 
489 

921 
834 
865 
711 
751 
734 
785 
759 
791 

293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 
278 
291 
347 
319 
354 
317 
306 
300 
300 

1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 
1,654 
1,570 
1,744 
1,494 
1,596 
1,500 
1,548 
1,526 
1,580 

(e) 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 
716 
701 
802 
753 
787 
747 
820 
921 

(O) .Rdchsbahn. non compris tratic gratuit. — (t) Chemina de fer de i’Etat et Compagnies privies y compris les lignes itrangires. — (e) Compagnies ayant une recette 
annueile de 600.000 $ - (d) Short ton - kg. 907.18. Mile - mitres 1.609.34. - (s) Y compris trafio gratuit. - („ Compagnfes h vole normals d. l. Gmnde Bretatc 
Y compris trafio gratu.t. - (»l Long ton = kg 1,016.05. Mile - metres 1,609.34. - (A) Depuis Juin 1927, les deux principales compagnies seulement. Chiffre Join 
ancienne sine 19.7. — U) Chemins de fer fournissant plus du 98 % du total des ton-miles. — (#) Chiffre provisoire. — • Voir page 439 
£ 50(^00;) ^'xc*u^^Q6 free-^llIcd. ' ^ ^d prlvate P.aliway,. including freight on foreign lines. - (e) Railways with annual operating revenues of 
hau?ed T/f Shor.tt0n ” 6 “ met,e3 1'80U-34- — <«> Including free hauled. - (f) All standard gauge railways of Great Britain. Including free, ^ Lon* .‘°“ - kI' ’;018-0B : m,,e ~ raetre» L609.34. - (A) Since June 1927 the two principal railway cos only. June figure of the old series 19.7 (i) Railways contributing over 98 % of total ton-iniles. — (?) Provisional figure. — • See page 439. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navLrea eatres et sortis. 
Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

PAriode 
Period 

Moyenne* 
mensoelles 
Monllhy 
Average 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

Afrlqao da 
8ud (Union) 
Sooth Africa 

(Union) 
Allemagne 
Germany Argentine A us trade 

Australia 
Belgique 
Belgium 

Bulgaria 
Bulgaria 

Egypte — Egypt 
Chill 
Chile 

| Dantzig Ports j Canal 
Danzig 6gyptiens j de Suez 

Egyptian ! Suez 
j porta | Canai 

Estonia 
Estonia 

Etats-Unls 
United States 

Flnlande 
Finland 

Tonnage net des narires entris — IfH l-mna-ji of ra.tr*. tnlerod 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
441 
411 
406 
410 
420 
431 
424 
476 
405 
417 
432 
491 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 

a; 3,175 
3,709 
3,791 
3,251 
2,982 
2,790 
3,153 
3,124 

i 3,373 
I 3,543 
I 3,647 
! 3,634 

3,657 

(g) 1,151 
651 
406 
529 
740 

1,118 
873 

1,074 
1,316 
1,639 
1,536 
1,502 

(1) 1,576 
1,576 
1,576 
2,124 
2,124 
2,124 
2,107 
2,107 
2,107 

0>) 448 
356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
454 
465 
469 
530 
520 
527 
473 
425 j 
422 : 
402 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 

(e) 
95 

1 
3 
6 

22 
69 

112 
138 
125 
137 
135 
136 

2,263 160 
2,447 141 
2,244 124 
2,301 
2,151 
2,268 
2,182 
2,293 
2,386 
2,334 
2,562 
2,388 
2,384 

125 
102 
122 
148 
129 
135 
144 

134 
119 
104 
90 

124 
121 I 
134 
257 
266 
279 
267 
252 
240 
271 
253 
279 
250 
262 
284 
280 
289 
271 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 j 
308 
335 
313 
300 
272 
316 
345 ! 
337 
310 
337 
355 
323 
329 j 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
562 
579 
541 
505 
493 
641 
544 
634 
538 
610 
592 
613 
492 
520 

1,350 
606 
312 
326 
853 

1,148 
1,210 
1,372 
1,494 
1,651 
1.754 
1,714 
1,853 
1,703 
1,879 
1,881 
1,744 
2,042 
2,014 
1,840 
1,802 
1,863 
1,888 
1.755 

(c) 

53 
75 
89 
93 
83 
94 
87 
99 
91 
79 
41 
34 
37 
60 

123 
139 
164 
162 
126 
114 

Moyenues 
mcosuellos 
Monthly 
A verage 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,410 
7,279 
7,487 
6,698 
5,018 
4,670 
5,054 
6,014 
6,446 
7,022 
7,008 
7,443 
6,506 

310 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
335 
480 
372 
233 
113 
69 
92 

150 
435 
685 
787 
785 
630 
507 

Grtee 
Greecfl 

2,876 
2,174 
1,729 
1,654 ! 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,667 
3,677 
4,048 
3,707 
3,771 
3,759 
3,288 
3,946 
4,250 
4,470 ; 
4,306 
4,394 
4,171 
4,140 
4,140 

68 
23 
35 

227 
309 
358 
295 
402 
451 

dM45 

500 
500 
562 

Tonnage net des narires sortie — AVl tonnag. of vend* dearad. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
412 
420 
446 
414 
409 
418 
431 
428 
463 
379 
434 
418 
491 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

a; 3,186 
3.739 
3.740 
3,359 
2,938 
2,686 
3,172 
3,107 
3,382 
3,501 
3,756 
3,642 
3,702 

B 

(g) 
1,147 

547 
385 
538 
683 

1,034 
841 

1,048 
1,305 
1,636 
1,498 
1,508 

(f) 1,567 
1,567 
1,567 
1,998 
1,998 
1,998 
2,123 
2,123 
2,123 

(b) 
436 
356 
320 
215 
245 
237 
395 
377 
375 
418 I 
467 
447 
413 
513 
511 
449 
444 
612 
534 
429 
495 
431 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,377 
2,331 
2,289 
2,325 
2,108 
2,308 
2,164 
2,255 
2,372 
2,407 
2,507 
2,402 
2,366 

(e) 
93 

1 
3 
6 

21 
69 

112 
137 
124 
138 
135 
136 
164 
138 
122 
127 

99 
124 
151 
128 
137 
140 

134 
119 
105 

87 
125 
121 ! 

78 
39 
32 
37 
47 
81 

134 
1341 119 
233 143 
276 137 
271 I 154 
250 283 
236 314 
203 299 
218 323 
249 
223 
300 
222 
207 
292 
291 
276 

321 
247 
342 
338 
330 
322 
342 
350 
338 
314 

468 
148 
112 
132 
195 
334 
368 
395 
436 
499 
563 
576 
539 
512 
481 
647 
509 
652 
554 
608 
606 
599 
501 
521 

1,350 
606 
312 
326 
853 

1,148 
1,210 
1,372 
1,494 
1,651 
1.754 
1,714 
1,853 
1,703 
1,879 
1,881 
1,744 
2,042 
2,014 
1,840 
1,802 
1,863 
1,888 
1.755 

(c) 

52 
75 
89 
92 
83 
94 
87 

100 
85 
73 
41 
35 
38 
57 

134 
136 
164 
165 
135 
109 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,587 
7,940 
7,701 
6,888 
5,153 
4,746 
5,129 
6,160 
6,248 
6,835 
7,073 
7,458 
6,710 

304 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
343 
550 
390 
297 
118 
85 
88 

129 
335 
613 
829 
825 
713 
636 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
3,147 
3,462 
3,125 
3.177 
2,936 
2,628 
3,186 
3,660 
3,772 
3,772 
3,796 
3.733 
3,657 
3,800 

71 
22 
30 

206 
332 
318 
265 
368 
409 

<1)387 

455 
479 
509 

A. Avee oargaiton eeulement. — B Aveo cargaison et sur lest. 
(a) Depuls 1926 princlpaux porta senlement. — (») Depuis 1916 annie flscale finissant le 30 Juin. — («) Y compris cabotage. — (d) Moyenne de onze mois. — («) Depuls 1920 

mer Noire eeulement. — (/) Moyenne mcnsuelle pour le trimestre. — (</) Voir introduction. 
A. With cargo only. — B. With cargo and in ballast. 

(a) Since 1926 most important ports only, — (9) From 1916 fiscal year ending 30th June. — (#) Including coastwise. — id) A rerage of eleren months. — (.) Since 
1920 Black Boa only. — (/) Monthly average for the quarter. — (g) See introduction. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entires el sortis (suite). 

Table IX. — Tonnage ol vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

j Indes 
Period. , anglalses 
Period ' British 

India 

Irlande 
(Etatlibre d') 

Irish Free 
State 

lUUe 
Italy 

lapon 
Japan 

Bettonle Uthoanle Norvige 
Latvia Lithuania Norway 

(h) 

Nouvelle 
Z61ande 

New 
Zealand 

Pays Baa 
Palestine Nether- 

lands 
P6rou 
Peru 

Pologne 
Poland 

(it) 

Boyaume- 
Unl 

United 
Kingdom 

Slam 
O) 

Snide 
Sweden 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,440 
1,485 
(O 

1,368 
1,368 
1,368 

Tonnage net des navires entree — R* tmnatt ol votult ontortf. 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2.988 
3,129 
3,562 
3,586 
4,101 
4,0131 
4,276 j 
4,236 
4,115 
3,677 
4,204 
3.988 
4,467 
4,059 
3,865 
4,067 
4,016 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 

121 28 
106 23 
137 23 
116 

78 
105 
141 
144 
172 
174 
197 
151 

18 
14 
27 
32 
48 
52 
56 
53 
37 
39 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
290 
261 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 

251 177 
302 196 
253 197 
280 
287 
292 
268 
303 
295 
303 
339 

197 
171 
227 
175 
183 
159 
170 
170 
179 
175 

82 
104 
113 
155 
135 
145 
108 
149 
158 
169 
231 

95 
105 
114 
106 
123 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
2,007 
1,954 
1.971 
2,126 
1.972 
1,855 
2,077 
2,039 
2,226 
2,138 
2,325 
2,451 
2,238 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1,179 
1,175 
1,333 
1,517 
1,438 
1,483 
1,304 
1,094 
1,128 

1 
6 

17 
19 
21 
19 
19 
14 
25 
28 
37 
29 
47 
36 
47 
41 

fd) 
4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 
4,258 
4,614 
4,626 
5,348 
6,565 
6,239 
5,741 
5,000 
4,090 
4,814 
4,769 
5,330 
5,224 
5,310 
5,757 
5,201 
5,444 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(l) 89 
76 
87 

101 
133 
124 
126 
92 

113 
104 

94 
91 
98 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 
1,226 
1,429 
1,321 
1,024 

883 
992 

1,059 
1,399 
1,542 
1,645 
1,904 
1,634 

Tonnage net dee navires sortie — Rit tonnagi ot ruteit deartd. 

1,620 
1,620 
1,620 
1,693 
1,693 
1,693 
1,465 
1,465 
1,465 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 
4,187 
4,364 
4,332 
4,042 
3,796 
4,132 
4,275 
4,205 
4,165 
3,936 
4,098 
3,885 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 
128 
104 
126 
128 
69 

107 
137 
149 
162 
181 
182 
157 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
29 
21 
25 
18 
13 
27 
32 
43 
52 
53 
57 
37 
34 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
439 
414 
408 
418 
424 
449 
501 
561 
507 
477 
456 
487 
530 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
178 
186 
166 
188 
181 
192 
192 
193 
214 
206 
152 
189 
176 
161 
163 

81 
102 
113 
152 
136 
142 
119 
153 
150 
155 
249 

92 
114 
110 
101 
134 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,343 
2,407 
2,285 
2,100 
1,779 
1,622 
1,865 
1,735 
1,680 
1,671 
1,683 
1,779 
1,745 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 
1,322 
1,503 
1,458 
1,415 
1,297 
1,084 
1,130 

1 
6 

17 
20 
20 
22 
19 
14 
24 
27 
36 
31 
44 
38 
46 
42 

(d) 
5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 
5,891 
5,442 
5,193 
3,913 
3,364 
3,007 
4,177 
4,949 
4,682 
5,383 
5,202 
5,516 
5,371 
5,610 
5,642 
5,715 
5,292 

(a) 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

d) 88 
80 
89 
96 

124 
130 
125 

98 
108 
105 

92 
92 

102 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 
1,265 
1,327 
1,415 

980 
882 
945 

1,131 
1,291 
1,560 
1,745 
1,857 
1,705 

A. Avee c&rgaleon seulement. — B Avec cargalson et snr lest. 
(a) Annie Ilscale eommencant le ler avril. — (4) Y eomprls cabotage. — <e) Moyenne mensuelle pour le trlmestre. — (d) Depuls la ler avril 193* y eomprls la 

navigation de la Grande-Bretagne et de I’lrlande septentrlonale aveo 1’Etat libra d’lrlande. mala non oompris la navigation ertirieura dlrecte de 1’Etat libra d'lriande. — 
(/) Port de Bangkok. — (g) Port de Gdynia. — (ft) Port de Klaipeda. — (1) Annie du calendrier. 

A. With cargo only. — B With cargo and In ballast. 
(a) Fiscal year beginning April 1st. — (4) Including coastwise. — (e) Monthly average (or the quarter. — (d) From 1st April 1923 Including shipping oi Great Britain 

and Northern Ireland with Irish Free State but excluding direct (orelgn shipping of Irish Free State — (0 Fort of Bangkok. — (?) Fort of Gdynia. — (ft) Fort of 
Klaipeda. — (<) Calendar year. 
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III6 Partie. — MOUVEMENT des PRIX. Part III. — PRICE MOVEMENT 

Tableau X, ■— Xouitares Indices des prix de gros : a) Resuitats pubiies. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Pfc-iode 
Period 

Afrique du 
Sad 

(Union) 
South 
Africa 
(Union) 
Officiel 
Official 

Austr&Ue 
Australia 

Officiel 
Official 

1910 - 
1000 

1911 
- 1000 

Belgique 
Belgium 
Offlciei 
Official 

Officiel 
Official 

< Chain 
System » 

Moyennes 
1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 

1926 X . . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 

At era? $ 
1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1423 

1438 

1421 

1354 

1375 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1758 
1768 
1765 
1760 
1741 
1710 
1720 
1738 
1772 
1833 
1879 
1936 

100 
101 
99 

100 
100 
101 
99 

100 
100 
100 
101 

99 
100 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
868.7 
790.5 
724.2 
718.8 
730.1 
741.5 
735.6 
726.3 
719.5 
716.6 
714.3 
693.9 

*679.2 

Banqce 
du Japon 

Bant 
of Japan 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

230.4 
226.9 
224.3 
224.4 
226.8 
226.6 
225.1 
226.2 
227.1 
224.6 
221.6 
223.6 

Nouvelle- 
Z41ande 

New 
Zealand 
Offlclel 
Official 

1909-1918 
- 1000 

Pays-Bas 
Nether- 

lands 
Offlclel 
Official 

Koyaume-Unl 
United Kingdom 

Board 
of 

Trade 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1620 

(c) 
1610 
1596 
1616 
1588 
1547 
1546 
1548 
1531 
1538 
1541 
1540 
1543 
1542 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

160 
165 
164 
163 
162 
161 
160 
163 
166 
168 
167 
168 
168 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

152.1 
152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 
140.9 
142.1 
141.4 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 
127.2 
(a) 

131.0 
130.8 
123.9 
123.1 
124.1 
123.6 
123.3 
123.8 
123.1 
122.0 
122.8 
121.5 
120.6 

i Econo- 
mist • 

1901-1900 
- 9900 

2693 
4322 
5496 
6057 
8332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4237 
4185 
3975 
3928 
4012 
3944 
3921 
3986 
4004 
4002 
4071 
4038 

*3996 

Tableau X. — Nombres Indices des prix de gros : b) Pourceutages par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 X . . 
XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

126.5 

127.8 

126.3 

120.4 

122.2 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

161.6 
162.5 
162.2 
161.8 
160.0 
157.2 
158.8 
159.7 
162.9 
168.5 
172.7 
177.9 

► 100 

(d)366 
367 
497 
573 
558 
744 

856 
865 
860 
856 
854 
858 
846 
848 
851 
845 
850 
837 

*839 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
751.5 
683.8 
626.5 
621.8 
631.6 
641.4 
636.3 
628.3 
622.4 
619.9 
617.9 
600.3 
587.5 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

174.1 
171.5 
169.6 
169.6 
171.4 
171.2 
170.1 
170.9 
171.6 
169.8 
167.5 
169.0 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
153.6 

(c) 
152.6 
151.3 
153.2 
150.5 
146.6 
146.5 
146.7 
145.1 
145.8 
146.1 
146.0 
146.3 
146.2 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

143 
147 
147 
145 
146 
144 
143 
145 
149 
151 
149 
150 
150 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

152.1 
152.4- 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 
140.9 
142.1 
141.4 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
154.1 
153.9 
145.8 
144.8 
146.0 
145.4 
145.1 
145.6 
144.8 
143.5 
144.5 
142.9 
141.9 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
157.3 
155.4 
147.6 
145.9 
149.0 
146.5 
145.6 
148.0 
148.7 
148.6 
151.2 
149.9 
148.4 

• 1914 — to) Fin du mob, — (e) Le qulnie du mols. — (d) Moyenue des cinq dernlers mote. — • Voir page 439. 
0 1614. — (a) End of month. — (e) On fifteenth of month, — (d) Average of last five months. — • See page 439. 



Tableau X. —Nombres indices des prix de flros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

Period 

Ailem&gne 
Germany 

Officlel 
I Official 

Base 

Moyenne 
Average 

1913 . 
1916 . 
1917 , 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 X 

XI 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

(P) 

■ Frankfurter 
Zeitong > 

vn. 1914 

Attukhe 
Austria 

Officlel 
Official 

| Bulgarie 
It Bulgaria 

Banque 
Nationale 
National 

Bank 

I-VI. 1914 

(d) 
9 100 ! • 100 100 

152 
179 
217 
415! 1,965 

1,486 2,130 
1,911 4,217 

34,182 205,417 
<016,620 a;i40,100 
137.3 146.9 
141.8 ! 143.6 
134.4 
136.2 
137.1 
137.1 
135.9 
1356 
135.0 
134.8 
137.1 
137.9 
137.6 
137.9 
139.7 

*139.8 

136.8 
(e) 

137.7 
137.8 
136.8 
137.8 
137.8 
137 2 
137.6 
138.5 
140.3 
137.3 
136.5 
136.2 

*137.6 

1914 

Officiei 
Official 

Cblne 
China 

Shanghai 

II. 1913 

Danemark 
Denmark 

Officiei 
Official 

■ Flnans- 
tidende > 

1913 l.VII. 1913 
I 30.VI. 1914 

D&ntztg 
Danzig 

Officiei 
Official 

1913-1914 

(!) 

99 
124 
136 
136 
123 

(g) 
125 
128 
127 
130 
130 
133 
135 
137 
142 
140 
133 
130 

*129 

2,823 
3,045 
2,782 
2,734 
2,770 
2,795 
2,775 
2,768 
2,773 
2,788 
2,818 
2,756 
2,759 
2,800 
2,881 
2,891 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.31 
156.2 
151.3 
151.4 
150.3 
150.6 
150.1 
148.7 
148.5 
151.9 
153.5 
152.01 

152.3 
151.4 
152.4 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 

<h) 
171.1 
174.4 
172.0 
172.8 
172.0 
174.7 
173.1 
171.3 
169.3 
171.0 
170.8 
171.8 
168.7 

(d) 
100 

176 
158 

178 
170 
158 
157 
156 
153 
152 
152 
152 
152 
153 
153 

*154 

<d) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(i) 
150 
145 
141 
140 
139 
138 
139 
142 
142 
143 
144 
144 

*143 

(j) 
100 

Egypte 
Egypt 
Cairo 

Officiei 
Official 

153.8 
147.1 
147.6 
148.6 
148.9 
145.3 
146.1 
145.9 
147.2 
148.1 
147.0 
143.2 
146.0 
147.4 
145.2 

Pkrloda 
Period 

Moyennea 
Avtragt 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 

1927 

X 
XI 
XII 
I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

1-1913- 
VH. 1914 

slOO 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
129 
130 
130 
126 
124 
124 
122 
124 
123 
118 
117 
120 

Espagne 
Spain 

Officiei 
Official 

Estonie 
Estonia 

Officiei 
Official 

1923 

Etats-Ifnis 
United States 

Bureau of Labor 
Statistics 

Finlande 
Finland 

Officiei 
Official 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 

142 
143 
143 
144 
144 
144 
143 
143 
142 
144 
144 
147 
148 
148 

Hocgrie 
Hangary 

Officiei 
Official 

Indes 
anglais es 

British India 
Calcutta 
Officiei 
Official 

100 

(l) 122 
138 
140 
124 
(e) 
125 
127 
126 
127 
129 
128 
130 
133 
133 
133 
134 
133 
133 

e 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
(e) 

144 
146 
146 
146 
148 
146 
145 
146 
149 
150 
151 
150 

Indes 
Norland. 

Dutch 
East Indies 

Officiei 
Official 

Italie 
Italy 

Camera di 
commercio 
di Milano 

Norrege 
Norway 

Offlcie! 
Official 

100 

170 
173 
173 
166 
159 
158 
157 
156 
156 
156 
154 
154 
155 
155 
153 
154 
153 

100 

508 
512 
512 
596 
603 
(e) 
597 
594 
574 
558 
556 
545 
521 
496 
473 
467 
465 
465 

*468 

100 

f&J517 
529 
536 
554 
646 
654 
655 
641 
619 
603 
601 
593 
565 
537 
509 
491 
485 
484 
484 

100 

232 
267 
253 
198 
(a) 
198 
199 
184 
174 
172 
167 
164 
162 
166 
165 
167 
167 

*165 

Fdrou 
Peru 

Offidei 
Official 

100 
146 
176 
213 
220 
238 
205 
190 
189 
192 
202 
203 
(g) 

202 
198 
199 
200 
204 
206 
201 
207 
206 
205 
204 
205 

*200 

9 100 

72.8 
85.9 

109.8 
125.4 

r;i81.2 
(m) 

110.0 
111.2 
112.0 
112.8 
114.1 
115.8 
119.4 
120.5 
120.2 
120.9 
120.1 
119.3 
119.7 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(g) 
179 
185 
186 
184 
180 
179 
177 
172 
171 
168 
168 
169 
169 

100 
101 
116 
118 
109 
108 
108 
108 
107 
107 
108 
106 
106 
109 
110 
109 
109 
112 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
149.7 
148.1 
147.2 
146.9 
146.4 
145.3 
144.2 
144.1 
143 7 
144.6 
146.6 
149.3j 
150.1 

1926 

(C) 

100.6 
98.1 

103.5 
100.0 
99.4 
98.4 
97.9 
96.6 
95.9 
94.5 
93.7 
93.7 
93.8 
94.1 
95.2 
96.5 
97.0 

Poiogne 
Poland 

Officiei 
Official 

Bussle 
B-jssia 
Officiei 
Official 

(o) 

8u£de 
Sweden 

Officlel 
Official 

(d) (II) 
100 

96 
169 
172 
183 
177 
fit 
178 
178 
177 
179 
179 
177 
175 
174 
173 
171 
170 
170 
170 

100 

359 
222 
173 
163 
162 
161 
149 
148 
148 
150 
146 
146 
145 
143 
145 
146 
146 
146 
148 
147 

Suisse 
Switzerland 

* 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

(i) 
146.9 
148.3 
116.5 
145.4 
146.7 
146.5 
147.1 
147.2 
147.0 
147.2 
147.9 
148.3 
149.1 

Toheco- 
slovaquit 
Czecho- 
slovakia 
Officlel 
Official 

ft 100 

1,334 
977 
997 

1,008 
954 
(i) 
978 
978 
979 
975 
976 
979 
988 
990 
992 
983 
975 
966 
967 

® 1814. — <b) En milliards ; depute 1924 Belchsmark. — ({) Moyenne de huit mois. — (e) Voir introduction 
1914 les pnx dtaient environ 19% plus dlevds qu’en 1911 avant les guerres balkaniques. — <„) Qalnza do mots 
suivant. (f) Le 10 et le 20 du mois. — «) Les chlffres mensuels sont bases sur lee tnols respectifs de J91S. 
derniere semaine du mote. — (n) Tchervonets. — (o) Jusqu’h fin 1926 < Gosplan 
d’aprSs le nouveau zloty depute X/1926. Voir introduction. — • Voir page 439, 
(I) Price!14’ ~ \a) !0!n0!°'<!00!8 °“lt*cd : ,,uce 1924 Eelch8mark r,ric“- - l4> Average of eight months. — (c) See introduction — (i) End year. - (<) End month (/) Prices were about 19 % higher in 1914 than in 1911 before the Balkan wars. — (f) On fifteenth of month — (A) Last WadnMifw nt mmth vi * , . n ‘ t 

Im!”week"©/month '"Vl’c ^ “T*' m0nthIy flgQre8 *re b“ed 0D the corresponding month, of 191J. Since 1926 gold index. - (f) December. - (m> Ave«g! 
0,8fa" 1921 DeW - <'> — — - -- recalculated 

— (d) Fin de i’ann^e. — (e) Fin da mote. — (/) En 
— (>)) Dernier mercredi do mote. — «) Premier du mote 
Depute 1926 indice or. — (I) D&jembre. — (m) Moyenne (p) Depute 1924 nouvelle s&ie. — (r) Depute Janvier 1926 nouvelle sfrie ; recalcuke 



Tableau XI. — Nombres indices des prix de detail. (a) Cofit de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

Afrlqae 
da Bad 
South 
Africa 

(Union) 1 

AUomagnc 
Germany 

S 0 dee villee et 
dee locality 

No. of tovna 
and localitie* 

Base X, 1913 
I, IV, VI, 1914 

Aui- 
tralle 
Aus- 
tralia 

1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

VII . 
VII . 
VII . 
VII , 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 

(a) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
131 
131 
129 
130 
130 
131 
131 
132 
132 
132 
131 
131 
132 

100 

1,065 
1,250 
5,392 

3,765,100 
f&l126.4 

143.3 
142.4 
142.2 
143.6 
144.3 
144.6 
145.4 
144.9 
146.4 
146.5 
147.7 
150.0 
146.6 
147.1 
150.2 

Autriche 
Austria 

Vienne 
Vienna 

Belgique 
Belgium 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 

157 

156 

155 

VII, 1914 

<f) 100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
76 
86 
97 

103 
103 
104 
104 
105 
105 
104 
105 
105 
106 
106 
105 
106 

*108 

Buigarie 
Bulgaria 

Ca- 
nada 

Chili 
Chile 

Danemark 
Denmark 

vn 
1914 

Dantzlg Egypte 
Danzig i Egypt 

Dantzlg 
Danzig 

1913- 
1914 

100 
90 

109 
125 
133 
174 
188 
196 
199 
202 
204 
200 
199 
197 
210 
204 
201 
204 
207 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
2,886 
(0) 2,662 

2,692 
2,672 
2,659 
2,642 
2,604 
2,548 
2,704 
2,775 
2,728 

99 
110 
133 
149 
164 
196 
161 
151 
151 
148 
150 
153 
152 
152 
153 
153 
153 
152 
151 
150 
151 
151 
151 
150 
151 

(a) 
100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
186 
184 
182 
176 
176 
175 
179 
181 
182 
186 
187 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

181 

178 

176 

176 

100 

Es- | Ktats- 
tonle Unis 
Es- 

tonia 
United 
States 

1/1-1918- ^ 
Sl/Vn-1914 

I-VI 
1914 

127 
147 
137 
135 
136 
139 
136 
136 
136 
135 
141 
141 
146 
142 
139 
141 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 

113 
100 
117 
130 
138 
136 

(D 
103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
176 

161 129 
156 129 
156 130 176 
155 
156 
155 
154 
152 
152 
151 
151 
152 

132 
132 I 
130 
131 
131 i 
132 I 173 
138 
136 
131 
132 1 

(P) 100 
<71143 <71251 
<71588 
<71964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 

154 
156 
156 
156 
155 
155 
154 
153 
152 
155 
157 
161 
161 
161 

Grtce 
Greece 

Athtnea 
Athens 

(h) 
(k)100 

('/c/238 
341 
307 
302 
334 
366 
390 

100 

616 
1,032 
1,278 
1,472 

485 1,808 
1,862 
1,895 

545 1,889 
1,900 
1,896 
1,898 
1,911 
1,938 
1,951 
1,960 
1,951 
1.955 
1.956 

524 

525 

507 

N ° des vlllcs et 
des locality 

No. of towns 
and localities 

Base 

Hongrie 
Hungary 

Budapest 

Indes 
Angl. 

! Brit. 
India 

Irlande 
(Etat 
litre) 

Dish Free 
State 

1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 

100 

(t) 

1926 X. 
XI 
XII 

1927 I . . 
II. .1 
in 
IV . 
v . . 
vi . 
VII . 
VIII. 
ix . 
x. 

116 
112 
103 
104 
106 
105 
106 
108 
108 
111 
113 
113 
110 
112 
113 
113 

vn i VII 
1614 1914 

Italie 
Italy 

149 
186 
190 
177 
165 
153 
157 
157 
157 
155 
154 
156 
156 
155 
155 
153 
152 
154 
156 
157 
154 

>151 

100 

(A) 185 
180 
183 
188 
182 

l-vi 
1614 

100 

286 
280 
441 
494 
488 
487 
512 
598 
649 

Eetto- 
nie 

Latvia 

Lithua- 
nia 

j Lithua- 
nia 

Riga 84 

VII1914 1813 

I i Nou' L_U,em' I . I vehe- hourg Norvigei^^ 
Luzern- Norway 

burg I New 
Zealand 

Luxem- 
bourg 

I-VI 
1914 

vn 
1614 

VII 
1614 

Pays- 
Bat 

Nether- 
lands 

;P4rou 
Peru 

Ams- 
terdam 

1911 
1913 1918 

Pologne 
Poland 

| Boumauie 
Roumanla 

Boy. 
Uni 

U. K. 

Vanovle 
Warsaw 

Pays 
entier 
Whole 
country 

I 
1914 1914 VII 

1914 

Kussie Snide 
Russia Sweden 

996 49 

vn 

Suisse | 
Switzer 

land 

1918 1614 

Tehee Oslo- 
vaquie 

Czechoslo- 
vakia 

VI 
1914 

Prague 

VU 
1914 

100 ® 100 

189 672 
657 
657 

182 

171 

171 

175 

655 
667 
663 
651 
612 
586 
548 
543 
537 
536 

67 
75 
90 

108 
114 
110 
101 
100 
106 
100 

98 
100 
102 
103 
106 
112 
100 
100 
102 

138 
158 
140 
139 
141 
143 
142 
141 
143 
144 
145 
148 
143 
139 
135 
136 

(D 
100 

383 
357 
452 
498 
519 
686 
727 
734 
746 
756 
758 
761 
766 
769 
781 
784 
793 
804 

*797 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
218 
217 
213 
210 
208 
203 
201 
201 
201 
203 
203 
197 

►loe 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 

163 

162 

162 

161 

(e) (h) 

ffn)142 
(n)183 

195 
219 
208 
187 
174 
173 
179 
171 

168 

166 

167 

167 

(o) 
100 

(a) 
100 
118 
137 
158 
181 
202 /11,173 
191 25,709 
183 
173! 
180: 
192! 
193 
188 
189; 
189 
189 
193 
187 
189; 
188 
186: 
186: 
188 
1871 

*182 

51.7 
63.2 

127.2 
145.6 
177.2 
(d) 

111.0 
113.6 
114.7 
116.6 
116.5 
116.0 
117.8 
118.8 
119.0 
115.3 
116.4 
117.2 
119.0 

100 

al,305 
1,633 
2,400 
2,660 
3,180 
3,340 
3,600 
3,700 
3,760 
3,661 
3,758 
3,814 
3,787 
3,743 
3,714 
3,900 
3,807 
3,766 
3,840 

(1) 100 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
170 
179 
179 
175 
172 
171 
165 
164 
163 
166 
164 
165 
167 
169 

(l) (d) 
®100 

0124 
184 
214 
194 
207 

(h, l) 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 

204 
208 
207' 171 
210 
209 
202 
203 
199 
199 

170 

169 

172 

(a) 100 

204 
222 
224 
200 
164 
164 
169 
168 
162 
161 
161 
161 
160 
160 
159 
158 
159 
160 
160 
160 
161 
161 

(s) 
100 

@ 1913. (a, Moyenne annuclle. - W Depuis 1924 Reiehsmar*. - ^ De 1916 h 1919 Juin. - (d) Voir introduction, (e) (n p^da 
1923, Indice or. Depuis 1926 nouvelle sirie. — (») Habillement ezclu. —■ (A) Juin. (f) Dicembre. (f) Janv er. ( , , „ , 439 moi. suivant. - <m) Aoftt In) Aoflt/septembre. - <o) Depuis 1922. en zlotys. - (P) Depuis 1926 indice or. - (,) Semaln. du milieu du mob, - ^ ^ ^ _ 

® 1913. (a) Yearly average. - (6) Since 1924 Reichsmark prices. - («) From 1916 to 1919 June. - (d) See introduction. - <‘>ni/1929 of If) Since 1923 Gold index. Since 1926 new series. — It) Excluding clothing. — (A) June. — (f) December. <f) January. < ) mo„th   * See page 4301 
following month. - (») August.- a) August/September. - (.) Since 1922 zloty price.. - (P) Since 1926 Gold index. - (.) Middle week of the month. - See page 



— 423 — 
Tableau XI. — Nombres Indices des prlx de detail, (b) Prix des demees alimentaires (suite). 

Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

S° dcs rilles st 
ita localitda 
NO. 01 tOVDI 
and local! !Je» 

Bu* 

Afnque 
du Sod 
(Union) 
Booth 
Africa 

(Union) 

Allemagna 
German? 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 

1927 

X . . 
XI 
XII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII , 
VIII 
IX . 
X. . 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
120 
119 
117 
116 
116 
118 
119 
121 
120 
119 
118 
117 
119 

(a) 
100 

1.252 
1,491 
6,836 

4,651,000 
131.6 
153.8 
145.3 
145.4 
148.2 
149.6 
150.7 
152.3 
151.2 
150.3 
150.8 
152 8 
156.8 
150.3 
150.6 
151.6 

Atutra- 
lie 

Austra- 
lia 

Antriche 
Austria 

Belgique 
Belgium 

1911 
(ft) 100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
153 
155 
158 
158 
153 
151 
151 
152 
153 
152 
155 

VII 
1914 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
117 
118 
112 
119 
119 
118 
119 
119 
122 
122 
120 
119 

* 120 

100 
87 

105 
124 
133 
185 
197 
206 
208 
208 
212 
205 
204 
201 
207 
210 
204 
207 
210 

Bolgarie 
Bulgaria Danemark Kgyptc Espagne Gatonie 

Denmark [ Egypt ] Spain I Estonia 
Etats- j Fin- 
Unis | land# 

United ' Fin- 
States ! land 

Cairo Madrid Tallinn | 61 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2.650 
2,951 
2,760 
2,662 
2,693 
2,669 
2,657 
2,638 
2,603 
2,546 
2,716 
2,788 
2,743 

vn 
1914 

100 
112 
153 
173 
184 
224 
149 
136 
135 
131 
138 
151 
147 
148 
150 
152 
150 
148 
145 
145 
147 
148 
147 
145 
146 

100 
146 
166 
187 
212 
253 
236 
184 
188 

vn 
1914 1914 

(m) 

GrSoe 
Greece 

Ath4ne< 
Athens 

I-VI 
1914 

100 
123 
190 
216 
224 
281 
196 
172 
152 

200 148 
210, 158 
159 158 

| 160 
! 157 
; 154 

156:153 
i 154 

154 
152 152 

; 149 
I 149 

153! 147 1 145 
152 

Hongrie 
Hungary 

N 0 des rlllee at 
des locailt-s 
No. of towns 
and localities 

Indes 
acglaises 

| British 
j India 

(«) 100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(0 

190 
191 
193 
196 
190 
194 
196 
179 
179 
189 
221 
226 
227 

125 
100 
122 
134 
142 
139 
127 
127 
128 
131 
132 
129 
130 
130 
131 
134 
130 
122 
123 Irlande 

(Etat Ubre) 
Irish Free 

State 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
(i) 
156 
158 
158 
156 
152 
150 
150 
152 
155 
150 
149 
150 
152 

(d) 
100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 

144 
147 
145 
145 
143 
143 
142 
140 
138 
140 
144 
151 
150 
151 

Budapest I Bombay 

(S') 100 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
574 
624 
628 
599 
592 
585 
581 
580 
589 
580 
557 
539 
532 

*520 

(i) 100 
142 
184 
245 
290 
390 
352 
313 
351 
401 
451 
610 

647 

586 

572 

553 

Italic 
Italy 

Japon 
Japan 

Bees 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 X. 

XI 

100 

1927 
XII . 
I . . 
II. . 
Ill . 
IV. . 
V . . 
VI. . 
VII . 
VIII. 
IX . | 
X . 

(b) 145 
132 
115 
114 
116 
115 
117 
121 
123 
128 
129 
130 
126 
126 
126 

vn 
1314 

100 

174 
160 
148 
151 
152 
155 
153 
152 
154 
155 
152 
152 
151 
150 
151 
154 
155 
151 

1271*148 

vu 
1914 

100 

(h)185 
182 
185 
188 
174 
178 

178 

165 

166 

172 

l-vi 
1914 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
654 
630 
631 
625 
642 
635 
617 
565 
541 
524 
518 
509 
509 

vn 
1914 
(O) 

250 
222 
220 
228 
214 
214 
211 
212 
207 
215 
217 
216 
217 
212 
209 
205 
209 

Lettonle 
Latvia 

HI 8a 

® 100 

122 
100 
108 
125 
141 
132 
135 
135 
137 
137 
138 
133 
131 
131 
130 
134 
134 
134 

Norydge 
Norway 

Nouvelle- 
Zdlande 

New 
Zealand 

Pays- 
Bas 

Nether- 
lands 

vn 
1914 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
191 
186 
184 
180 
177 
173 
169 
169 
172 
175 
175 
174 

* 173 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 

147 
146 
149 
148 
146 
146 
145 
145 
144 
144 
144 
143 
143 

(e) 

179 
157 
145 
152 
152 
146 
146 
147 
146 
147 
146 
146 
145 
145 
145 
144 
143 
143 

P4rou 
Peru 

1913 

Pologne 
Poland 

Varsoyle 
Warsaw 

Bojao- 
tne-Uni 
United 

Kingdom 

VII 
1914 

(e) 
100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
164 
166 
167 
165 
173 
169 
171 
168 
167 
167 
170 
167 ►161 

(0 | 
100 

45,655 
74.4 
71.4 

139.1 
173.9 
207.0 
fo) 

133.4 
140.4 
142.2 
143.0 
143.6 
140.5 
142.4 
144.8 
145.7 
143.1 
143.3 
143.2 
143.5 

(/) 
100 
160 
202 
218 
217 
262 
226 
175 
165 
164 
168 
161 
169 
169 
167 
164 
162 
155 
154 
154 
159 
156 
157 
161 
163 

Bnssle 
Bossla 

Snide 
Swe- 
den 

vn 
191a 

{ Suisse 
J Swit- 
' aerland 

VI 
1914 

100 

583 
953 

1,191 
1,515 
1,849 
1,933 
1,986 
1,973 
2,002 
1,995 
1,997 
2,021 
2,063 
2,063 
2,059 
2,044 
2,070 
2,071 

Tchtoo- 
slovaqnls 
Ciecho 

sic vasal 
Pay# 
entler 
Wlhoe 

country 
vn 
1914 

0) (O) ® 100 

6>119 
152 
198 
185 
208- 
1991 
203 
203 
209 
208 
199 
201 
198 
200 

(P) | 100 
(71)136 
(ftJ175 
(ft)261 

310 
297 
232 
179 
160 
159 
169 
156 
157 
158 
157 
156 
153 
151 
151 
150 
151 
151 
152 
156 
155 

100 

211 
157 
166 
170 
169 
159 
160 
159 
159 
158 
157 
156 
156 
156 
157 
157 
157 
159 
159 

(n) 
100 

1,303 
1,430 

921 
909 
916 
876 
888 
902 
912 
914 
914 
915 
923 
930 
949 
962 
919 
910 
907 

(«; Moyenne annuelle. — IS) Premier da mols ® 1913. — («) Depuls 1924 Belchsmark. — <i) Dicembre- —(e) Depuls 1926 nouvelle serie. — (d) Depuis 1926 indice or 
de Tonoo7hIhLV

t 
COn^r;Ve

p 
P6tr,°le eV“; - W Jaln- - “> Qain“ d“ “oi*- - (« Dfc 1918 aodt. — ,0 Depuls 1922 en sloty. _ (m) Villes de plus 

mtrodueUon /ti V cnLriT .3f.
ae* , , 1924 y. C°,Dprta le 0o,nbu8tible et 18 1995 nombre ludice pondiri sans combustible el savon. - (o) Voir jntroauction. — (p) Y eompris chauffage et iclairage. — * Voir page 4S9. 

of "Tw924. *elch8m‘r* prices- - <4) Decemb«- - 00 Sln“ 192S nu-Hber. - W Since 1926 gold index. — (e) Yearly average. - V) First of following month, - (g) Including petroleum and alcohol. -(A) Jnns. - (4) 15th of ths month. - <« Since 1918 August. - (1) Since 1932 sloty prices, _ (m) Towns 
fuel Td light. 'Tup* <439F°r 19ai'182* lnclu'lln8 fu81 and ,oaP = ,ln<18 1925 l»d« number without fuel and map. — (o) See introduction. — fpj Including 



lVe Partie. — FINANCES. — 424 - Part IV. — FINANCE 
RESERVES *. RESERVES » 

Tableau XII. — Reserves d’or et certalnes reserves (Targem el de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

P&rlode 
Period 

Fin d« 
End o( 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI . 

XII 
1927 I . . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X 
XI . 

Afrique da Sad 
South Africa 

Joint Stock 
A 

Eee. Bank 
Reserve 
Bank 

Albanie 
Albania 

AUemague 
Germany 

Banque — Bank 

Or Avoir* to 
Gold ! For. Assets 

Or Avoirs toangers 
Gold I Foreign Assets 

Or 
Gold 

Avoir, to. 
For. Asset* 

£'a 
(o) 
7.1 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.6 
8.2 
8.6 
8.8 
9.2 

10.4 
9.3 
9.2 

10.3 
8.9 
9.1 
8.9 
8.5 

6.3 
5.6 
6.3 
4.9 
6.4 
8.4 
6.8 
7.2 
6.1 
5.0 
6.1 
6.2 
6.2 
7.2 

0.1 
1.6 
1.5 
1.6 
1.4 
1.4 
1.4 
1.1 
1.0 
0.9 
1.0 
1.3 
1.6 
1.9 
1.6 

1.5 
4.8 
3.8 
4.8 
4.3 
3.7 
3.9 
5.2 
6.1 
8.3 
8.3 
9.8 
9.5 
8.9 

<c> 
1,170 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,831 
1,755 
1,831 
1,835 
1,834 
1.852 
1.850 
1,816 
1,803 
1,801 
1.853 
1,852 
1.851 
1,857 

d) 
68 

253 
403 
519 
418 
519 
421 
204 
203 
171 

79 
67 

179 
157 
154 
161 
282 

Argentine 

Caisse de 
Convereion 

office 
Or 

Gold 

233 
389 
471 
471 
471 
471 
452 
452 
452 
452 
452 
452 
452 
452 
452 
454 
454 
454 
456 
460 
467 

Aostralie 
Australia 

Commonw. 
Bank 

Or 
Gold 
£’s 

4.5 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
22.0 
22.0 
22.0 
22.5 
22.0 
22.0 
22.0 
21.7 
22.1 
22.2 
20.7 
20.7 

Autrlche 
Austria 

Banque — Bank 

Or | Avoirs Ut. 
Gold For. Assets 

9 
11 
15 
53 
48 
53 
53 
57 
59 
59 
59 
59 
59 
84 
84 
84 
84 

(e) 

347 
499 
613 
604 
613 
618 
603 
585 
592 
592 
591 
604 
614 
637 
640 
629 

Belgique 
Belgium 

{Avoirs to. 
For. Asset* ; 

249 
266 
267 
267 
269 
270 
272 
274 

(o) 620 
620 
620 
623 
627 
633 
635 
640 
645 
646 
658 
674 
684 
707 

<t) 
167 

30 
30 

(o) 447 
428 
447 
431 
437 
416 
431 
444 
444 
444 
457 
466 
468 
438 

Brfsil 
Brasil 

Banque 
Bank 

Or 
Gold 
£'s 
<g) 

18.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.5 
11.6 
11.6 
11.6 
11.7 
11.7 
11.8 
11.8 
11.8 
10.8 
10.0 

Bulgarle 
Bulgaria 

Banque 
Bank 

Leva 
(P) 55 
37 
37 
38 
38 
40 
40 
41 
44 
43 
44 
1,198 
1,205 
1,218 
1,226 
1,232 
1,239 
1,247 
1,258 

| 1,266 
Ifp) 1,272 
I 1,274 

Canada Chill — Chile 
Ftoode 
Period Gout. 

Gov. 

Fin de 
End of 

Or 
Gold 

Chartered Banks 

Or 
Gold 

Avoirs to. 
For.Assete 

Dollars 

Banco Central 

Or 
Gold 

Or h 1’to. 
et avoirs to. 
Gold abr. and 
For. Assets 

Banque 
Bank 

Avoirs to. 
Foreign assets 

1913. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 
1925. 
1926. 
1926 XI 

XII 
1927 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

115 
119 
101 

84 
132 
117 
142 
138 
131 
128 
131 

96 
96 

101 
104 
107 
109 
107 
109 
112 

(h) 
46 
92 
95 
90 

108 
67 
67 
88 
99 

114 
99 
95 
95 
93 
95 
91 
92 
91 
88 
89 

(i) 
87 

112 
209 
259 
233 
259 
295 
274 
264 
223 
204 
204 
198 
222 
229 

200 
270 
280 
280 
280 
287 
280 

85 
106 
85 
85 
85 
85 
85 
85 
85 
85 
60 
60 
60 

(Q) 316 
142 

72 
65 
63 
63 

101 
154 
465 
460 
465 
562 
575 
563 
548 
579 
534 
483 
467 
433 
423 

73 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
202 
202 
193 
193 
193 
193 
182 
182 
182 
182 
182 

90 
27 
29 
27 
28 
32 
36 
41 
45 
58 
64 
67 
78 
84 
75 

Dan rig 
Banqne 
Bank 

Avoirs to. 
For.Assets 

(i) 

29 
35 
36 
35 
36 
29 
27 
28 
26 
24 
25 
28 
51 
59 
55 
53 

Egypt® — Egypt Espagne — Spain 
Banque 
Bank 

Bauque 
Bank 

Avoirs to. 
For. Assets 

Or j Argent | Avoirs to. 
Gold ! SLver i For .Assets 

(k) 
2.1 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.6 
3.5 
3.6 
3.6 
3.6 
3.6 
3.7 
3.7 
3.7 
3.7 
3.7 
3.7 

(D 
1.6 

48.9 
42.2 
31.0 
31.9 
31.0 
30.3 
31.2 
31.3 
30.2 
30.6 
28.4 
25.6 
25.8 
32.0 

480 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,557 
2.556 
2.557 
2,563 
2,582 
2,591 
2,597 
2,597 
2,597 
2.597 
2.598 
2.599 
2,603 
2,603 

716 
630 
574 
625 
646 
649 
651 
652 
675 
676 
675 
688 
691 
699 
701 
705 
686 
681 
681 
679 
678 
685 

(m) 
191 

34 
29 
35 
31 
35 
35 
38 
39 
37 
37 
39 
39 
38 
38 
33 
34 

• Le terme « Devises de convertnre ■ est empleyA pour indlqoer lea avoir* Strangers qul peuvent ISgalement cemplacer Tor eomme eouvertare prlmalre das billets. 
(a) DSpftts k IsStranger cxcius : y compris une partie de monnaie d*appoint jusqu'k 1821- — (ft) Effete sur (’Stranger cfc bons da TrAsor bricannique- {c) line partie k 1 Stranger 

dAs mars 1822. — (d) Devises de couverture seulement i total dea avoirs Atrangers i 9t33 ml.ions r. m 31/SII/26. — (o) Devises de couverture, « Sostdevisen » ercluee. 
(J) Devises de couverture AvaluAes en francs-or. — {§) Jcsqu’afin 19*22, rAservedeia Caisae de cnnversiou ; tranifArAe h la banqne du BrAsll VI/23; jusqu’a fin novembre 1925 une 
partie h 1’Atranger S1/XIJ/24-30/XI/25 t 0.8 million. — (A) Due partie k 1'Atranger ; y comp.-is en outre 1‘or dAposA dans la HAserve centrale auprAs du MinistArs des 
finances. — (1) Billets de banque Atrangers et soide sur les comptes Atrangers. — (f) RAwerve d’or 4000-0000 gulden en 1925. Avoirs Atraogers : disponibliitAs netces et billets de 
banque. — (k) Une partie k I'ctranger. — (l) Principalement fonds d'Etat britannlques : en outre, effete de change et soide sur les comptes Atrangers. (ml Devises de couverture 
AvaluAes en pesetas or. — (r.) EvaluAe en nouveaux pesos oro : 1 aucien peso ™ 3 nouveaux pesos d’aprAs la loi du 16 IX '25. — (o) Depuis octobre Belgas ; 1 belga = 5 francs 
papier. — (p) Jusqu’k fin 1926 leva or. Depuis Janvier 1927 au cours du marcbA h la fin du mois. Fin octobre: 1 leva or 26.77 levas papier (47.5 millions X 26.77 «* 1,272 
millions). — (g) Jusqu’k fin 1925 or seulement. 

• The term " cover assets ” Is used below to mean foreign assesta which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (5) Foreign bills and British Government securities- — (c) Part held abroad 

since March 1922. — (tf) Cover assets only I total exchange holdings on S1/XI1/1926 ; 963 millions B.M. — (e) Cover assets, excluding " Kostdeviaen ”, (/) Cover assets 
In terms of gold franca. — (g) Until end of 1922 reserve of Convereion Office , transferred to Bank of Brazil VI/19Q3; until November 1925 part held abroad 31/XII/24-30/X.I/25 
4 0.6 million. — (A) Part held abroad ; part deposited In Central Reserve with Treasury. — «) Foreign Bank notes and net balance of foreign account. (f) Godl 
reserve 4,000-6,000 gulden in 1926. Foreign assets : net balances abroad and bank notes — (k) Part held abroad. — 0) Mainly Brit. Gov, securities, and foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms oi gold pesetas. — («) In terms of new pesos oro : 1 old peso — 3 new pesos according to law 
of 16/IX/26. — (o) Since October Belgas. 1 Belga — 5 paper francs.— (p) Up to end 1926 gold leva. Since January 1927 at market quotations on last day of month. End of October 
rate: 1 gold leva — 26.77 paper levas (47.5 millions x 26 77 — 1.272 millions). — (q) Until end 1925 gold only. 
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Tableau XII. 
Table XII. - 

- Reserves d’or et eertaines reserves d’argent et de devises etrang^res (en millions^ (suite), 
Gold and certain silver and foreign assets reserves (OOO.OOO’s omitted) (continued). 

PGrlode 
Period 

E tats'Unis 
United Btatea 

Fed. Res. 
Banka 

Gouvera. 
Governm. 

Fin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI 

XII 
1927 I 

II , 
III. 
IV . 
V . 

Fin lands 
Finland Qrdce 

Greece 
Eanqne de 
Bank of Banque de 

Bank of 

A voire 
Strangers 
Foreign 
assets 

Markka (a) 

En A I’dtranger 
At home ; Abroad 

Argent 
Silver 

Avoirs 
etrangers 
Foreign 
assets 

2,063 
2,059 
2,875 I 
3,047 ! 
3,080 
2,937 
2,701 
2,819 
2,809 
2,819 
2,957 
2,976 
3,010 
3,029 
2,982 VI  2,998 

VII 
VIII 
IX. 
X . 
XI. 

3,023 
2,998 
2,964 
2,957 
2,805 

150 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
155 
155 
155 
155 
155 
155 
155 
155 
155 
155 
155 

276 
332 
332 
332 
332 
332 
332 
332 
327 
328 
327 
327 
326 
326 
325 
324 
323 
323 
322 
321 
319 

(b) 
820 

563 
1,272 
1,317 
1,229 
1,317 
1,256 
1.297 
1,344 
1,244 
1,138 
1,066 
1,109 
1,299 
1,486 
1,602 

PCriode 
Period 

3,517 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,683 
3,683 
3,683 
3,682 
3,682 
3,682 
3,681 
3,681 

Banqne Nationals 
National Bank 

Or 
Gold 

En caisse |A i’dtranger 
At home | Abroad 

Hongrla 
Hungary 

Banque Nationals 
National Bank 

Or 
Gold 

Avoirs 
strangers 
Foreign 
assets 

PengS 

1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 

(c) 

1,864 
1,864 
1,864 
1,864 
1,864 

<7c;i,864 
(7c>l,864 
W 1,864 
(k)l,864 
(701,864 
W 1,864 
W 1,864 
(AM,864 

640 
268 
266 
280 
289 
297 
306 
321 
341 

69 
65 
83 

341 
341 
342 
342 
342 
342 
345 
345 
343 
343 
343 
343 
343 

81 
83 
85 
87 
76 
58 
52 
50 
55 
57 
58 
56 
58 

(d) 
25 
56 
56 
56 
31 
38 
39 
41 
52 
46 
52 
46 
46 
47 
48 
49 
49 
50 
51 
51 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Indes &nglalsee 
British India 
Goovenaement 
Government 

End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI . 

XII 
1927 I. . 

II . 
III. 
IV . 
V , 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

En 
caisse 

At home 
A I’dtran- 

ger 
Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
Assets 

Rupees 

250 
296 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
298 
298 
298 
298 
298 
298 
298 
298 

132 
101 

4 
17 
29 
29 
29 
29 
29 
29 
29 
29 

236 
437 
611 
740 
866 
866 
808 
833 

1,035 
1,056 
1,035 
1,028 
1,031 
1,045 
1,044 
1,041 
1,073 
1,124 
1,149 
1,147 
1,156 
1,135 

(V 

39 
59 

169 
169 
169 
169 
169 
169 
169 
169 
189 
196 
197 
197 
197 
197 

(c) 

149 
207 
117 
117 
117 
103 
110 
105 
93 
92 
70 
66 
90 
93 

103 
106 

1,033 
711 
735 
711 
667 
638 
615 
577 
558 
571 
585 
572 
610 
572 
578! 

1,376 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1,144 
1,141 
1,144 
1.144 
1.145 
1,149 
1,157 
1,164 
1,168 
1,170 
1.172 
1.173 
1.174 

117 
4 
2 

11 
11 
13 
14 
14 
14 
14 
14 
14 

439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 
73 
73 
73 
73 

(f) 116 
115 
115 
114 
116 
125 
124 
125 
105 
104 
105 
106 
106 
101 

99 
96 
96 
96 
97 
93 
94 

147 
182 
630 
617 
630 
665 
732 
764 
893 
965 

1,002 
1,037 
1,036 
1,038 

Japon1 

Japan 

Banque du 
Bank of 

Or 
Gold 

Yen 
(a) 224 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,062 
1,063 
1,063 
1,064 
1,063 
1,063 
1,063 

Lettonie 
Latvia 

Gouv. 
Gov. 

Banque de 
Bank of 

Avoirs gtrangers 
Foreign assets 

Gonv. 
Gov. 

Banque d 
Bank of 

dl) (h) (i)(j) (j) 

47 
29 
31 
28 
31 
31 
30 
30 
31 
33 
30 
31 
42 
47 
51 

, , ‘0) ,nou'eauI markka; 1 ancien mfc. - 7.86 nouveaux markka. — (ft) Devises de oouvertures ; crtd.'t ft I’fttranger (115 millions mk en 1930) exclu — 
m “a .C,S/vtt ohtffre9,meMuels comprennent une petite partie de billon— (s) Devise, de couverture: reserve nette supplftmentalre en monnaies fttrangftre. • 
lihU nsTlhOm 11,0V . 7 M ~ ^ ^ V' “ P" ^ qUaQti“ de ^ 18 dances, portae en ImpteTn. i ,“tte fl0mme ““ P“ e0T‘86 ^ le* ChiKreS d0an49- Une partle 4 1,4traa*er Juillot 1923; non compri. For de FEtat dftposft ft la Banque. - <») Une partie ft 1 fttranger— (i) Dftpflts aupr«s de banques ft i'fttranger. — (/) DisponibilitOs, effete et billets de banque. _ (» Dont 462,771,000 disponible — ID I 
valeurs en sterling sent converties au taux de 13 1 /, rupees = 1 £. s n i.uuu mspomme. (t) Les 

°f aeW markka' 1 old M " 7-8B new markka. — (ft) Cover assets excluding revolving credit (115 millions M. in 1936). — <e) Net balances abroad. VTT,<?oo°ntW5 figures include small fraction of token coin. — (s) Cover assets; additional net holdings of foreign currency : 132 milUons pengO 31/XII/1928 — (/) Since 
(TV - k k . #m0UDt oi s,1'-er C0|I>» deposited by the Treasury, accounted for at a balance sheet value of 180 millions lire , not Inclnded above _ («) Part held abroad up to July 1923 ; excluding Gov. gold with Bank. - (») Part held abroad. - (■) Deposits in foreign hanks. _ (V) Balances abroad, foreign bills and 
an notes (*) Of which 462,771,000 at the free disposal of the Bank. — (I) Sterling securities are converted at the rate of 13 1/a rupees =* 1 £. 



(Fablean XII (suite). — Reserves d’or etc.. Table XII (continued). — Gold reserves etc... 

Ptrioda 
Period 

Fin dt 
Eni ol 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

LithoAnle 
Lttbtnnis 

Banque — Bank 

Of j Avoirs 4tr. 
Gold For.AMete 

15 
16 
31 
32 
31 
31 
31 
31 
31 
31 
31 
32 
32 
32 
32 
32 
32 
33 

(a) 

62 
30 
37 
35 
37 
38 
39 
42 
39 
39 
40 
35 
33 
38 
42 
49 

Norvige 
Norway 

44 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Paye-Baa 
Netherlands 

P6ron 
Pern 

Pologne 
Poland 

N ederlan dache Bank 

Or j Avoirs etr. 
Qold j For. Aesete 

(b) 5.3 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.8 

7.8 

7.9 

7.9 

7.9 

151 
637 
636 
606 
582 
582 
505 
443 
414 
418 
414 
414 
414 
419 
419 
409 
404 
386 
386 
386 
386 
390 

(c) 
14 

112 
247 
187 
182 
187 
178 
141 
147 
134 
140 
122 
127 
132 
135 
128 
145 

Beserve Bank Banqne 
Bank 

Avoir* <tr. 
For. Aeaet* 

3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
5.0 
4.4 
4.4 
4.4 
4.4 
4.5 
4.7 
4.6 
4.7 
4.6 
4.5 
4.4 
4.4 

(d) 

1.1 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 
0.8 
0.8 
0.7 
0.8 

Or Avoir* dtr. 
Gold For. A wets 

(e) 
9 

15 
31 
51 
68 

103 
134 
138 
136 
138 
144 
149 
152 
157 
157 
162 
164 
174 
182 

(r) 327 
508 

(1) 

254 
(- 3) 

125 
107 
125 
152 
186 
199 
205 
200 
197 
200 
215 
221 

(r) 397 
(s) 651 

Portugal Bonmani* 
Bonmanla 

Banque 
Bank Banque — Bank 

en caisae 
at home 

k Fitr. 
abroad 

(g). 152 
1 
2 
2 

39 
127 
135 
139 
144 
144 
144 
145 
145 
145 
146 
146 
147 
147 
148 
148 
149 

(0) 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Fin de 
End of 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 

Boy.-Unl 
U.-K. 

Bank ol 
England 

Or 
Gold 
£’• 
Th) 35.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
151.1 
152.9 
151.1 
151.0 
150.1 
150.5 
154.2 
152.6 
152.1 
151.8 
151.2 
151.1 
151.3 
149.9 

Buasle 
Bussla 

Service d’lmlsalon Etat 
State Bank Isaue Dep. 

Banque 
Bank 

Or 
Gold 

Avoir* $tr. 
For. Assets 

5 
88 

142 
182 
164 
163 j 
164 
16 4 
164 
166 
166 
167 
177 
177 
173 
174 
184 
189 

(i) 

102 
51 
63 
59 
63 
78 
85 
86 
86 
86 
82 
76 
76 
77 
79 
81 

Gold 
Dinars 

64 
74 
64 
69 
72 
76 
86 
85 
86 
87 
87 
87 
87 
88 
88 
88 
88 
88 
88 
88 

Slam 

Gouvemement 
Government 

Argent 
Sliver 
Ticala 

Avoirs 4tr. 
For Assets 

(i) 21 
9 

25 
47 
59 
64 
61 
54 
55 
55 
55 
55 
55 
54 
54 
54 
54 
54 
54 
54 

(P) foil.7 

5.9 
6.9 
7.6 
7.6 
7.6 
7.8 
8.4 
8.5 
8.6 
9.2 
9.5 
9.2 
9.6 
9.6 

Sulde 
Sweden 
Banque 
Bank 

Or 
Gold 

Avoirs etr- 
For. Asset* 

102 
281 
282 
275 
274 
272 
237 
230 
224 
225 
224 
224 
223 
222 
222 
222 
221 
221 
221 
231 
231 
231 

<k) 
122 

136 
202 
204 
168 
204 
196 
183 
178 
170 
161 
162 
176 
203 
215 
228 
232 

Suisse 
Switzerland 

Banque 
Bank 

Tch£coslovaqule 
Czechoslovakia 

Banqne National* 
National Bank 

Or i Argent Avoirs 4tr. 
Gold ! Sliver ! For. Assets i 

Avoirs 4tr. 
For. Assets 

Banque 
Bank 

Or 
Gold 

K6 

170 
517 
543 
550 
535 
537 
506 
467 
472 
443 
472 
437 
446 
458 
459 
459 
455 
444 
443 
471 
462 
451 

21 
74 

122 
108 
104 

91 
87 
89 
73 
76 
73 
76 
76 
72 
71 
71 
70 
68 
67 
65 
63 
65 

(D 

47 
26 
35 
17 
35 
24 
26 
41 
25 
45 
55 
48 
47 
26 
46 
52 

(m) 

913 
916 
918 
918 
918 
918 
952 
953 
953 
953 
953 
954 
955 
955 
955 
955 

(n) 

737 
1,199 
2,083 
1,789 
2,083 
2,075 
2,021 
1,897 
1,805 
1,824 
1,815 
1,693 
1,895 
2.132 
2.133 
2,235 

(a) Dlsponlbllite* & I’itranger ; etfets de change et billets de banqoe. — (») Moyenne dn dernier trimestre. — (c) Settlement effete sur I’Kranger s dlsponlblliWs aupris 
de* corr. (31/IH/1F24 : 29 millions gulden ; Sl/ni/1925 : 36 millions gulden ; 31/IH. 1926 : 24 millions gulden) na flgurent pas s4par«ment dans les relevds hebdomadalres. — 
<d) Devises de couverture : effcts et dlsponlMHUs sur New-York et Londres. — (e) Une partle d£pos£e k l’4tranger dds VIII/1925. — (j) .Tusqu’a. fin octobre 1927 avoir 6tr. 
6valu6s en zi. or. DLsponlbllites nettea calculGes en dMulsant les engagement* en devises «trang4res, y compri* ceui provenant des reports. — (g) D«s 1916 sont ezclus 316 mil- 
lions lei transfferfs en Bussle. — Wi) Reserve d'or ditenue par le Trfsor : e 28.6 millions dds 1915 Jusqu'au 30/VI/2U et £ 27 millions du 20/VIT/1922 au 29/1V/1925; 
depuis cette date transferee k la Banqua. — (<) Devises de couverture (prindpalement billets de banque strangers). Autre reserve de la Banque d'Etat en or et devises ktrangires 
ne servant pas de couverture de billets; I/I/1925: 94 millions de roubles; 1/1/1926: 17 mUlions de roubles ; 1/1/1927 : 45 millions de roubles — (1) Les chiffres pour 
1913-1922 se rapportent k la fin de mars de l’ann6e suivante. — <i> DisponlbUitds nettes k I'ktranger, effete et fonds d’Etat strangers. — (l) Seulement disponlbilitts k vue k 
mranger ; les effets sur I'ktranger (37 millions de francs Sl/XII/1913 et 186 millions de francs 31/XII/1926) ne flgurent pas sdpartment dans les situations hebdomadaires. — 
<m) Calculke au eours de 100 Kc - $ 2.96, cours moyen approximatif pour 1923 et 1924 adoptk comme base Ikgale destabilisation. Kdserve supplkmentaire en argent: 186,426 kg. 
30/XI/1927. — (n) DisponlbiliUs k l’6tranger. effets et billets de banque. — (o> 31/111/1914. — (p) Princlpalement disponlbilitts dans les Banques k Londres et fonds 
d’Etat britanniques. — (3) Non compris une partie k mranger 31/XII/1925 1,126,000 eacudo*. — (*•) Depuis X/1927 nouveaux Zlotys (1 ancien Zl. = 1.72 nouveau Zb). 
-— (s) Devises de couverture; reserve suppl&nentaire en monnaies ktrangkres : 229,777,000 Zlotys 30/XI. 1927. 

(a) Balances abroad, foreign bills and bank notes. — (6) Average ol last quarter. — («) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 million gulden. 
31/III/1928 : 38 million gulden, 31 III/1926 : 24 million gulden) not shown separately In weekly returns. — (<D Cover assets : bills on and balances in New York and London. 
(«) Part deposited abroad since VIU/1925. — (/) Until end October 1927 for. assets in terms of gold Zl. Net reserve calculated by deducting liabilities In foreign currency 
including those from spot and forward transactions. — (g) Since 1916 excluding 315 millions lei transferred to Bussia. — (ft) Treasury also held gold reserve £ 28.5 milllcns 
from 1915 to 80/VII/1922 and £ 27 millions from 20/VII/1922 to29/IV/1925 when transferred to Bank. — (f) Cover assets (mainly foreign bank notes); additional reserves of 
Btate Bank in gold and foreign exchange not serving as cover for notes: 1/1/1925: 94 millions rubl.; 1/1/1926: 17 millions rubles; 1/1/1927 : 45 millions rubles. -~ 
(0 Figures for 1913-1922 refer to end of March of following year. — (ft) Net balance* abroad, bills and first rate Gov. securities. — (I) Only sight balances abroad ; foreign bills 
(37 millions fr. 31/XI1/13 and 186 millions fr. Sl/XII/1926) not shown separately In weekly returns. — (m) Calculated at kg 100 — § 2.96 1. e. approx, average r*ta for 
1923 and 1924 adopted as legal basis of stabilisation. Addition*! silver reserve : 186,426 kg. 30/XI/1927. — (n) Balances abroad, bills and bank note*. — (o) 31/III 1914. 
— 0>) Mainly balances with Banks on London and British Gov. Securities. — (?) Excluding part held abroad Sl/XII/1925 1,125,000 escudo* — (r) Since X/1927 
new Zlotys (1 old Zl. = 1.72 new Zl.). — (s) Cover assets ; additional holdings of forcing currency : 229,777,000 Zlotys 30/XI. 1927. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

Pirlode 
Period 

Fin de 
End of 

Afrlque da Bud 
(Union) South 

Africa 
Albania 
Albania 

Allemagne 
Germany Argentine Australia 

Australia 
Autrlcbe 
Austria 

Belgique 
Belgium 

Billets 
de banque 
Bank notes 

Billets 
de banqne 

Bank notes 
Billets de la Relchs- and 
Belcbsbank Darlehens- j 

Notes ! kassenscbelne 
• Ben ten- 
bank. 

Billets 
d’Gtat 

State notes 
Billets 

de hanque 
Bank note. 

Billets 
de I'anque 
Bank notes 

Billets 
de banque 

Bank notes 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI . 

XII 
1927 I. 

II 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

(a) 
2.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 
6.3 
6.6 
6 4 
6.5 
6.7 
6.9 
6.8 
6.8 
6.9 
6.7 
7.0 
6.9 

2.3 
1.7 
2.3 
2.1 
2.4 
2.8 
3.1 
3.9 
4.2 
4.7 
4.7 
4.8 
5.1 
5.9 

(b) 
2,593 

35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
3,736 

Benten- 
maik 

149 
14,109 
12,349 
8.523 

13,663 
800 

3,374 
3,736 
3,410 
3,465 
3,589 
3,676 
3,719 
3,815 
3,928 
3,935 
4,182 
4,231 
4,181 

(d) 

1,835 
1,476 
1,164 
1,199 
1,164 
1,108 
1,114 
1,096 
1,060 
1,033 
1,017 
1,008 
1,007 

989 
896 
781 

823 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,324 
1,324 
1,324 
1,329 
1,339 
1,355 

(e) 10.0 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 

sobilUng 

(a) 

30,646 
174,115 

4,080,177 
713 
839 
890 
947 

1,067 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7,873 
7,814 

(n) 1,789 
49.9 
49.9 

873 
947 

1,769 
1,789 

50.4 
50.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 

875 
874 
883 
918 
901 
917 
956 
939 
946 
953 
926 

1,833 
1,849 
1,874 
1,878 
1,882 
1,906 
1,917 
1,973 
1,996 
1,998 
2,016 

Pdriode 
Period 

Brfail 
Brazil 

Billets 
d’Etat 

State Notes 
Pin de 
End of 

Billets 
de banque 
Bank notes 

1913 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI . 

XII 
1927 I. 

II 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI . 

(i) 
897 

1,748 
1,848 
2,049 
2,233 
2,260 
2,248 
2,115 
1,977 

1,977 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

Bulgarle 
Bulgaria 

Billets 
de banque 

Bank notes de Banque 
Bank 

Billets — N otes 
Dominion 

Chill 
Chile 

Danemark 
Denmark 

Dantslg 
Danzig 

Billets 
de Banque 

Bank notes 

Billets 
de Banque 

Bank 
notes 

Billets de 
banque 
Bank 
notes 

pesos papel Dantz. 
gulden 

189 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,481 

(k) 
96 

210 
210 
163 
157 
159 
149 
158 
159 

(D 20 
30 
32 
27 
27 
28 
28 
18 
31 

3,659 
3,481 

162 
159 

27 
31 

3,224 
3,246 
3,382 
3,603 
3,530 
3,735 
3,842 
4,086 
4,104 
4,039 
3,902 

144 
148 
151 
156 
148 
164 
158 
151 
158 

24 
27 
27 
28 
27 
30 
29 
28 
28 

131 
319 
312 
281 
257 
249 
262 
227 
210 

186 
251 
303 
325 
302 
293 
336 
394 
372 

208 
210 

367 
372 

172 
173 
172 
182 
170 
177 
177 
186 
183 

365 
374 
377 
376 
350 
345 
339 
327 
326 

(o) 317 

152 
489 
557 
471 
459 
473 
478 
438 
386 
378 
386 
361 
356 
361 
377 
367 
368 
353 
343 
351 
365 
346 

31.9 
34.6 
35.7 
35.1 
35.7 
34.1 
34.7 
35.6 
35.8 
35.1 
35.5 
37.1 
37.9 
38.1 
37.4 
36.0 

(o) Settlement lea billets dans le pays ; an 80 septerobre 1921 lee billets a 1'dtranger se montaient h t 428,000. — (8) Jusqu’k fin 1B23 mark. — (e) 498.607.424,772,000. 
— (d) Non comprls les billets detenus par la ■ Reichsbank *. — <«) Jusqu’A fin 1919 Billets d’Etat, Emission brute, sans deduction des billets en caisse. — (g) Jusqu'ii 
fin 1922 Kronen. — (A) Depula 1922 cette circulation a’itend au Luxembourg. — (<) Y comprls les billet* de la Caisse de conversion ; 10 millions k fin 1924. ct, depuis 
1921, lei emission! effeetu6es par le service de rtescompte de la Banque da BresiL — (l) Circulation nette en dehorg des «Chartered Banks ». — (i) C’est-k-dlre dans lea 
mains du public : la difference entre cette colonne et le total est detenue par le* «Chartered Banks » comme reserve. — (a) Depuls octobre Belgas. 1 beiga = 6 francs papier. — 
(o) Dont billets d’Etat fin Octobre 1927 : 54,613,000 pesos papel. 

(«> Circulation In the Union only ; on 80th September 1921, notes in circulation abroad amounted to £ 428.000. — (6) Until end 1923 mark. — <e) 496.607.424,772,000. 
Id) Excluding notes held by the t Relchshank •. — («) Until end 1919 State notes. Gross Issue without deduction of notes held by Banking Department. — (?) Until end 
1922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — «) Including notes of Conversion Office which amounted at end 1924 to 10 millions, and. 
since 1921 Issue of rediscounting department of Bank of Brazil. — (A) Net circulation outside Chartered Banks. — (I) I. e. In hands of public; the difference between 
this column and total Is held as reserve by the Chartered Banks. — (n) Since October Belgas. 1 telga — 6 paper francs. — (o) Of which State notes end October 1927; 
64,513,000 pesos papel. 

IL 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes In circulation (000,000's omitted) (continued). 

Period* 
Period 

Fin d« 
Rnd of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI 

XII 
1927 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

P4rtod« 
Period 

Pin de 
End ol 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI . 

XII 
1927 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

Egypte 
Egypt 

BUleU 
de banque 
Bank notea 

2.2 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 
28.4 
27.8 
26.7 
27.1 
27.0 
26.7 
26.3 
24.8 
23.5 
23.9 
29.6 

Espagne 
Spain 

Billets 
de banqoe 
Bank notes 

pesetas 

1,931 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,286 
4,339 
4,311 
4,309 
4,290 
4,283 
4,246 
4,160 
4,141 
4,124 
4,175 
4,193 
4,147 

Eetonie 
Estonia 

Biilete 
de banqne 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

EtataUnis 
United States 

Finiande 
Finland 

Billets j B diets 
de banqne d’Etai 
Bank notes Stata notea 

Billets 
ie Banqne 

Bank 
notes 

Billets 
de banqne 
Bank notes 

Grice 
Greece 

Hongrie 
Hungary 

Billets 
de banqnts I 
Bank notes 

Billets 
de banqne 
Bank note* 

Pengs 

300 
1,209 
1,785 
1,815 
1,900 
1,906 
1,921 
1,906 
1,904 
1,952 
2,001 
1,972 
1,922 
1,904 
1,934 
1,966 
2,048 
2,248 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,448 
1,499 
1,448 
1,404 
1,474 
1,523 
1,540 
1,480 
1,487 
1,539 
1,582 
1,677 
1,727 

726 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 
2,417 
2,458 
2,319 
2,360 
2,360 
2,383 
2,398 
2.357 
2,325 
2,313 
2,373 
2,364 

343 
279 
266 
281 
288 
308 
297 
294 
298 
305 
298 
289 
293 
292 
294 
294 
294 
298 
301 
306 
300 

113 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,346 
1,296 
1,346 
1,330 
1,447 
1,473 
1,447 
1,411 
1,398 
1,377 
1,414 
1,476 
1,483 

5,714 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52,907 
53,332 
52,907 
52,626 
52,462 
52,385 
52,210 
52,328 
52,786 
52,756 
53,266 
54,156 
54,700 
55,465 

(a) 
245 

1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
4,865 
4,786 
4,865 
4,845 
4,931 
4,972 
5,042 
4,859 
4,825 
4,772 
4,843 
5,126 

(&) 

14,308 
25,175 
75.887 

931,337 
4,513,990 

416 
471 
447 
471 
435 
416 
418 
443 
429 
428 
466 
472 
477 
508 
456 

lodes Anglair.es 
British India 

Billets 
d’Etat 

State notes 

It alls 
Italy 

Billets 
de banqne 
Bank notes 

Billets 
d’Etat 

State notes 

(C) 
646 

1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1,812 
1,892 
1,812 
1,805 
1,827 
1,841 
1,737 
1,714 
1,726 
1,776 
1,805 
1,818 
1,834 
1,816 

2,284 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
18,340 
18,207 
18,340 
17,997 
17,816 
17,675 
17,578 
17,443 
17,674 
17,844 
17,781 
18,023 
18,092 

499 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
1,793 
1,833 
1,793 
1,763 
1,763 
1,763 
1,713 
1,578 
1,291 
1,171 
1,117 
1,053 

983 

Japon 
Japan 

Billets 
de banqne 

Bank notes 

Lettonie 
Latvia 

Uthuante 
Lithuania 

Billets 
d'Etat 

State notes 

Billets 
de banqne 

Bank 
notes 

426 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 
1,212 
1,570 
1,390 
1,232 
1,284 
2,037 
1,388 
1,402 
1,333 
1.210 
1,273 
1,320 

(d) 
106 
947 

2,282 
2,419 
2,319 
2,269 

37 
35 
34 
35 
36 

(1) 33 33 
33 
33 
33 
34 
34 
35 
35 

Billets 
de banqne 

Bank notes 

9 
21 
29 
29 
31 
31 
31 
28 
30 
29 
28 
28 
28 
28 
29 
30 
32 
34 

30 
60 
93 
82 
87 
83 
87 
87 
90 
91 
90 
91 
87 
84 
84 
88 
97 
98 

NonAge 
Norway 

Billets 
de banqne 

Bank 
notes 

Noovelie- 
Zfiande 

New Zealand 

Billets 
de banque 

Bank notes 

£’s 

108 
450 
483 
410 
385 
396 
391 
363 
337 
321 
337 
318 
319 
324 
321 
315 
332 
331 
328 
325 
324 
318 

(e) 
1.7 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 

6.8 

6.6 

6.6 

6.3 

(a) Y oompris les billets de la Banque de Crete, lusionnte en 1819 avec la Banqne Natlonale de Grdce et cenx de la Banque lonienne fusionnte en arril 1920. — (4) Jasqu'4 
fin 1924 kronen papier. (1 PengO — 12.600 kr. papier). — (e) Emission brute, sans deduction des billets en caisse. La circulation active 4 fin Aofit 1927 se monte 4 
1.620,200,000 rupees. — (i) .Iusqu’6 fin 1924 roubles lettons. (1 lat - 60 rbl. lettons). — (e) Moyenne du dernier trimestre. — (/) Depuis fevrier 1927 non compris les billets 
d’Etat detenus par la banque, dont le montant n’est paa disponible. 

(a) Including notes ol Bank of Crete amalgamated in 1919 with National Bank of Greece and those of Ionian Bank amalgamated In April 1920. — (6) Until 
end 1924 paper kronen (1 PengO — 12.600 paper kr.). — (c) Gross Issue without deduction of notes held by Banking Department. The active circulation at end ol Augus 
1927. 1,620,200,000 rupees. — (d) Until end 1924 Latv. rubl. (1 lat - 60 latv. rubl.) — (s) Average of last quarter. — (/) Since February 1927 excluding Statenotes held 
by the bank, the amount of which is notavailable. 



Ftriod 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI. 

XII 
1927 I . 

II . 
III. 
IV . 
V . 
VI 
VII 
VIII 
IX. 
X . 
XI. 

Tableau XIII. — Billets en circulation (en millions) (suite). 
TahleXIII. - \ores In circulation (OOO.ftOO’s omitted) (continued). 

Pays-Baa 
Netherlands 

Billets 
de bangna 

Bank notes 
Billets 
d’Btat 

State notes 

313 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
817 
849 
817 
819 
814 
782 
868 
813 
783 
829 
803 
846 
854 
811 

41 
51 
33 
32 
32 
23 
17 
13 
14 
13 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

Ptrou 
Pern 

Billets de 
banqne 

Bank notes 

Pologne 
Poland 

Billets 
de Bangne 

Bank 
notes 

mark! p 

4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.2 
6.1 
6.0 
6.0 
5.8 
5.8 
5.8 
5.9 
6.1 
6.0 
5.9 
5.9 
5.9 

5,316 
49.362 

229,538 
793.437 

125.371,955 
3,314,000 

(a) 2,770.200 

Zloty 

Billets dlv. 
et monnales 
d’appolnt. 

Token notes 
and coins 

Portugal 

Zloty 

551 
381 
593 
558 
593 
585 
634 
668 
694 
705 
728 
715 
794 
844 
929 
940 

fk) 

151 
440 
428 
426 
428 
407 
413 
423 
435 
399 
394 
384 
397 
409 
410 

(m) 361 

Billets 
de bangue 

Bank notes 

Bonmanle 
Boumanla 

87 
371 
611 
737 

1,054 
1,420 
1,763 
1 ,S?1 
1,854 
1,844 
1,854 
1,810 
1,810 
1,785 
1,751 
1,782 
1,803 
1,791 
1,821 
1,828 
1,825 

Billets 
de bangue 
Bank notes 

(Cj 
437 

4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,951 
20,943 
20,951 
20.902 
20,990 
21,024 
21,023 
21,001 
21,032 
21,051 
21,042 
21,019 
21,032 

Periods 
Period 

Fin de 
End of 

1913 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI. 

XII 
1927 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 

Boyaume-Unl 
United Kingdom 

Billets de la 
Bank ot 
England 

notes 

Billets 
d’Etat 
State 
aotes 

(d) 
29.6 
87 3 

113 3 
107.1 
102.9 
105.7 
101.3 
88.5 
84.5 
83.4 
84.5 
81.7 
81.3 
81.7 
81.3 
80.1 
81.7 
81.7 
81.2 
80.3 
80.3 
80.7 

(e) 
356.2 
367.6 
325 6 
295.4 
299.1 
296.3 
296.8 
296.5 
285.8 
296.5 
282.8 
284.0 
288.1 
294.8 
298.0 
298.3 
298.5 
295.9 
294.8 
294 2 
295.8 

Russle 
Russia 

Billets 
de banque 
Bank notes 

Billets 
d'Ktat 
State 
Notes 
Bbl -or 
Gold 

4 
237 
411 
727 
812 
805 
812 
783 
791 
791 
801 
831 
879 
888 
930 

1,003 
f/j 1,077 
on .098 

(f) 1,700 

229 
388 
427 
426 
427 
401 
390 
382 
379 
396 
422 
424 
443 
483 

Billets 
de banque 

Bank notes 
Billets d’Etat 
State notes 

(C) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,812 
5,896 
5,812 
5,504 
5,502 
5,476 
5,434 
5,337 
5,295 
5.522 
5,628 
5,763 
5,793 
5,702 

(0) 29 
109 

73 
84 
92 

106 
114 
125 
126 
126 
126 
128 
134 
134 
135 
135 
138 
135 
139 
139 

Sa£de 
Sweden 

Billets 
de Banqne 

Bank 
notes 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tchecoslovaqule 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

234 
748 
760 
628 
584 
576 
537 
530 
525 
512 
525 
471 
485 
525 
497 
493 
535 
499 
505 
560 
522 
519 

314 
1,036 
1,024 
1,009 

976 
982 
914 
876 
874 
807 
874 
781 
800 
838 
831 
815 
835 
839 
843 
877 
861 
841 

d) 
4,723 

11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
8,203 
7,442 
8,203 
6,969 
6,917 
7,028 
6,838 
6,762 
7,118 
7,046 
7,215 
7,650 
7,662 
7,566 

Uruguay 

Billets ds 
bangue 

Bank notes 

22 
74 
65 
66 
64 
69 
69 
64 
68 
64 
68 
67 
69 
70 
67 
65 
64 
65 
63 
63 
63 

(o) 31 mai; ces billets ne peuvent plus «tre Schangte contre des Zloty. — <c) Depuis 1920 y compris les MUets austro-hongrois et autres conyertis aprts la guerre 
en billets nationaux. — (i) Depuis 1919 non compris les billets retenus pour rachat de billets d'Etat, fin dOcembre 1926 £ 66,260,000. — (<) Depuis 1923 y oompris les 
billets rentr£s mals pas encore annuls. — (f) En outre k fin 1922, en circulation 3,138.710 milliards de rbl. papier; fin 1923. 178.609,900 ; fin 1924 241.000,000 — <») Jusqu’k 
1922, ann6e fiscale finissant le 31 mars de l’ann6e suivante. — «) I/augmentation k fin 1920 est due principalement k la conversion de 6 milliards de couronnes 
papier austro-hongroises. - (f> Emission brute. — (k) Jusqu’k fin 1926 circulation totale; depuis 1/1926 non compris les sommes se trouvant dans les caisses de la Banque 
de Pologne. Chiffre correspondant pour dficembre 1925 434 millions Zl. — (m) 20/XI. Monnale d’appoint 136,900,000 Zloty. 

<o) 31st May; ceased to be exchangeable against xloty notes. — <c) Since 1920 including Austro-Hungarian and other notes converted after the war Into national 
currency. — (<f) Since 1919 excluding notes held on redemption account in respect of currency notes, end December 1926, £ 66.260,000. — («) Since 1922 Includes notes called 
in but not yet cancelled — if) At end of 1922 there were 2,138.710 milliards ; of 1923, 178 609,900 ; of 1924, 241,000,000 mUliards paper rbl. in circulation. — tv) Until 1922 
fiscal year ending Slat March of following year, — (1) Increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian notes. — (/) Gross issue. 

W Until end 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1926 was 434 million Zl   (ml 20/XI Token coins, 136,900,000 Zloty. ' ' ' 
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OFableau XIV. — Valeur de Tor *. Table XIV. — Value of Gold *. 

Parity or 
Gold Parity 

Moyennes 
Average 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Nkw-Yobk bob : — Mbw Took oa : 

AUemagne 
Germany 

4.197S Reichsmark 
= 1 Pott. 

38.83 cents 
■=■ 1 Reichsmark 

Argentine 
3.85468 

peso papal 
- l DolL 

*3.4634 cents 
= 1 peso papal 

Aatrlche 
Anstrla 

4.936 kr. 
= 1 doU. 

20.26 cents = 1 kr. 
7.1067 sen. 
- 1 DoU. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
6.1826 fr. 
= 1 doll. 

19.30 c. = 1 fr 
7.19193 Belgas ■ 1 DoU 

13.905 Cents 
= 1 Belga 

Bolivle 
BoUvla 
2.5685 

BollTiauos 
- 1 DoU. 

88.9336 Cent* 
— 1 Boliviano 

Brasil Brazil 
3.08 M Ur els p. 

= 1 Doll. 
32.44 cents 

■= 1 Mllreis p. 
8.3591 

Cruzeiro 
= 1 DoUar 

11.963 Cents 
= 1 Cruzeiro 

Bulgarie 
Bulgaria 

6.1836 leak 
- 1 DoU. 

19.30 cents 
= 1 lev. 

Canada 
1 Canadian 

DoUar 
=* 1 U. S. A. 

DoUar 

ChiU Chile 
6.12 pesos p. 

= 1 DoU. 
19.53 cents 
= 1 pesos p. 
S.31947 petes 

■= l Dollar 
13.166 cents 

— Xpeeo 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1923 . 
1926 . 
1926 XI. 

XII 
1927 I. 

II 
HI. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

(b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947 7 

(c) (d) 103,730 6 
100.1 
100.1 

(e) 
106 4 
131.2 
117 0 
122.0 
123.0 
105 4 
104.5 

(1) 
4,357.4 

12,322.4 
203,225.6 

1,447,285.7 
1,447,285 7 

(d) 100 1 
100.0 

(i) 262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

(d;571.9 

rh;170.4 
150.2 
122.4 
131.2 
115.3 
114.2 

(a) 
144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 

100.3 
100.1 

104.2 
103.2 

99.9 
99.9 

100.0 
100.0 

115.4 
115.4 

249.3 
271.4 

100.4 
100.5 
100 5 
100 5 
100.5 
100.5 
100.3 
100.1 
100 1 
99.8 
99.8 

102.6 
101 .6 
100.4 
100.3 
100.2 
99.9 
99.9 
99.6 
99.3 
99 2 

(p) 99.1 

99.9 
99.9 

100 0 
100.0 
100 0 
100 1 
100.0 
100.0 
99.9 
99.9 
99.9 

100.0 
100.0 
100.0 
100.0 
100.1 
100.1 
100.1 
100.0 
99.9 
99.8 
99.7 

115.4 
114.7 
114.5 
114.5 
114.5 
112.9 
112.5 
112.0 
111.9 
111.9 

101.9 
100.5 
100.7 
101.2 
100.9 
101.0 
100.8 
101.0 
100.8 
100.2 

(p) 100.0 

1.175.1 
1.898.4 
2,803 8 
2.1 “6 9 
2,649 7 
2.637.1 
2.676.5 
2,653.7 
2,661.0 
2.668.7 
2.664.3 
2.662.9 
2.661.7 
2,666.2 
2,673.2 
2,668.0 
2.668.7 
2.662.9 
2,669.1 

112.8 
111.7 
101.5 
102.0 
101.3 
100 0 
100.0 

(i) 
(dj\02.1 

164.8 
159.4 
156.3 
182.7 
167.9 
100.6 

99.9 
100.1 

100.7 
100.8 

100.2 
100.2 
100.1 
99.9 
99.9 

100.1 
100.1 
100.0 

9Vt. 9 
99.9 

(p) 99.8 

101.0 
101.3 
101.3 
100.9 
100.9 
101.4 
101.4 
101.3 
101.0 
100.1 

fpAOO.O 

Partte or 
Gold Parity 

Moyennes 
Average 

Nbw-Yobk sna • — New Yoke oh : 

Colombia 
Colombia 

1,0117 4‘J Pesos 
oro 

- 1 Dollar 
•7.8S1 Cants 
— 1 Peso oro 

Danemark 
Denmark 
S 78 Kr. 
- 1 Dell. 

28.80 cents 
- 1 kr. 

Equateur 
Ecuador 

2.0549 Sucres 
= 1 Doll. 

48.665 cents 
= 1 Sucre 
5 Sucres 

= 1 DoU. 
20.00 Cents 
= 1 Sucre 

Espagne 
Spain 

0.1826 pesetas 
— 1 Don. 

19 80 cents 
— 1 peseta 

Finlande 
Finland 
5.1826 

markkaa 
= 1 doU- 

19.30 cents 
= 1 markka 

89.70050 
markkas 
- 1 Doll. 

2.918 cents 
— t markka 

France 
5.1826 fr. 
= 1 DoU. 
19.30 cents 

= 1 fr. 

Gritie 
Greece 

4.1826 dr 
- 1 DoU 

18.80 cents 
— 1 drachma 

Hongrie 
Hungary 

4.935 kr. 
= i Don. 

20.26 cents 
= 1 kr. 

8.7178 pengO 
- 1 Doll. 
17.49 cents 
— 1 pengO 

Italic 
Italy 

9.1928 lire 
- 1 Doll. 
19.80 cents 
- 1 lire 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI . 

XII 
1927 I. 

II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI . 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 

(0) 
(h) 178.1 

208.1 
184.0 
240 8 
221.0 
242.4 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 

(n) 
496.1 
892.5 
886.5 
718.5 
766 2 
763.1 
99.8 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 

172.7 
331.0 
581.5 

1,128.3 
1,078.7 
1,236 6 
1,531.8 

(m) 
(l) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 

99.6 

389.8 
449.1 
406.4 
419.4 
442 8 
484 8 
495.6 

100.0 
99.8 

100.7 
100.6 

267.2 
265.8 

127.2 
126.5 

99.9 
99.8 

564.7 
488.6 

1,563.2 
1,526.1 

99.3 
99.4 
99.8 

102.4 
99.9 
99.9 
99.5 
99.0 
99.3 
99.9 

(p) 99.9 

100.6 
100.6 
100 6 
100.5 
100.5 
100.3 
100.3 
100.1 
100.1 
100.0 

p) 100.0 

265.8 
265.8 
109.2 
109.2 
109.2 
102.1 
102.3 
102.8 
101.2 
101.2 

120.2 
115.0 
110.8 
109.4 
109.6 
111.9 
112.9 
114.1 
112.4 
111 .8 

(p) 114.9 

99.8 
99.8 
99.8 
99.8 
99.8 

100.0 
100.0 
100.2 
100.1 
100.1 

rpAOO.O 

487.4 
491.8 
493.2 
492.4 
492.6 
492.6 
493.3 
492.3 
492.2 
491.8 
491.1 

1,496.3 
1.486.6 
1,496.0 
1.451.7 
1,460.5 
1.436.7 
1,458.2 
1.474.8 
1,457.0 
1.454.9 

fpM,445.3 

99.6 
99.6 

457.9 
435.1 

99.8 
99.8 
99.9 

100.1 
100.2 
100.3 
100.3 
100.3 
100.1 
100.2 
100.1 

444.1 
446 8 
428.2 
384.3 
357.3 
345.7 
354.1 
354.7 
354.5 
353.3 
354.3 

• Od a n 1111*4 k cet effet le tanx da change de New-York, le dollar 4taut consid6r6 comme repr4eentant Tor, Lea series de ce tableau ont obtenaea en prenant oomme base 
la parft£ 100). P. ex, ei le franc an pair coftte 0.10290 dollar et, dans le mots de Janvier 1927» en moyonne 0.039584 dollar Ton obtlent le chlffre de notre s4rie pour Pari* 

0.19295 X 1°° par reparation suivante : = 487.4, 0.039584 
• For thle purpose the New York rate of exchange has been ntilised on the assnmption that the dollar represents gold, The series in this table has been obtained by taking 

as base the parity (— 100) e.g. W the franc at par costs 0.19295 dollar and in the month of January 1927 an average of 0.039584 dollars the figure in the series for Paris is obtained 
0.19295 X 100 

by the following calculation i = 487.4. 0.039584 
(a) Jusqu’h fin 1926 milreis papier. — (i) Jusqu'en 1924 mk. — <e) Milliards. — (d) Moyenne de dix mols. — <«) 180 pesos papel = 44 pesos oro. — (/) Jusqu’4 

ffivrier 1925 kronen (1 Schilling = 10,000 kr. psp.) — (a) Jusqu’h fin ffrvrier 1927 ancienne parlt* (1 Sucre aneien = 2.433 Sucres nouveaux.) — (*) Moyenne de neuf mols. 
— (i) Jusqu’4 fin octobre 1926 francs (1 Belga = 5 francs papier). — (1) Jusqu’4 aolD 1925 la moyenne dn change des six premiers mols de 1914 : (18.58 cents = 1 peso 
papier) a 6te prise comme base pour le calcul du pourcentage. — (1) Moyenne de huit mois. —— (m1 Jusqn'k fin 1925 kronen (1 pengO = 12.500 kr. pap.). (») Jusqn* 
fin 1926 mk. f. (1 markka ancien ■= 7.66 mk. nouveaux). — (p) 25 novembre. 

(a) Until end 1926 paper mUreis. — (6) Until 1924 mk. — (e) Milliards. — (<f) Average of ten months. — («) 100 pesos papel = 44 pesos oro. — </) UntU February 
1926 kronen (1 Schilling = 10,000 paper kr.). — {g) Until end of February 1927 old parity (1 old Sucre = 2.433 new Sucres). — (4) Average of nine months. — (f) Until 
end of October 1926 francs (1 Belga = 6 paper Irancs). — (1) Until August 1926 average exchange rate of first six months of 1914 (19.53 cents = 1 paper peso) has been 
considered a basis for calculation of percentages, — (l) Average of eight months. — (m) Until end 1926 kronen (1 pengO = 12.500 paper kr.). — (n) UntU end 1925 F' 
mk. (1 old markka *= 7.66 new mk.). — cp) 25th November. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Putt4 or 
SoM Parity 

Moycnnot 
Ave/af 3 

Niw-Yoac bur: — Nrw Yorr oh: 

Japon 
Japan 

•J.00« Yen* 
- I Doll. 

49.85 cent* 
- 1 Yen 

Norvige 
Nonray 
9.78 Kr. 
- i DoU. 

cent* 
— 1 to 

Pays-Baa 
Netherlands 
9 488 gold. 
- 1 Doll. 

40.186 cent* 
— 1 gold. 

Piron 
Peru 

0.9055 1 p. 
- 1 Doa 

4.8665 Doll. 
— 1 libra p 

Pologne Poland 
4.198 Markl p. 

= 1 doU. 
23.82 cents 

= 1 Marka p. 
5.1896 Zloty 
- 1 Doa 

10.30 cents 
— 1 Clnty 

Portugal 
.99548 Minis 

- 1 DoU 
106,059 Cents 
— 1 Milrets 

Boomanle 
Boumanla 
6 1896 lei 
- 1 DoU. 

19.30 cent* 
- 1 len 

Boyaume 
Uni 

United 
K ingdom 
49.317 d. 
- 1 DoU 

18665 DoU. 
- 1 « 

Bass!* 
Vnsslt 

0.19434 
Tchervonetr 

— 1 Dollar 
5.1467 

doUan — 1 
Tchervonets 

8.H.8. 
5.1896 din 
- l Doa 

19.30 cent* 
— 1 dinar 

8 a4de 
Sweden 
3.79 Kr. 
- 1 Doa 

96.80 cents 
- 1 to. 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI. 

XII 
1927 I. . 

II . 
III. 
IV . 
V . 
VI . 
vir 
VIII 
IX 
x . 
XI. 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 
101.6 
101.9 
102.1 
102 1 
loi 4 
103 0 
105.9 
H*6 8 
105.8 
105.3 
106.5 
107.0 

(iM 109.0 

162.0 
179.0 
153.0 
160.6 
192 1 
149 8 
120.0 
105.9 
105.9 
104.8 
103.9 
102.8 
103.6 
103.7 
103 5 
103.7 
103.3 
101.6 
101.7 

i) 100.7 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.5 
100.5 
100.5 
100.5 
100.5 
100.5 
100 4 
100.4 
100 3 
100.3 
100 3 
100.0 
99.6 

100.6 
129.4 
126.5 
117 0 
118 8 
119.9 
129.7 
135.0 
136.4 
134.5 
132.6 
132.5 
133.7 
133.1 
129.9 
128.7 
131.5 
125.9 
124.8 

ro 125.8 

(cj 5,350.9 
49,458.1 

173,901.6 
17,268,403.2 

(dj 100.3 
108.7 
172.3 
171.9 
171.3 
170.6 
170.2 
169 7 
168.9 
169.5 
170.7 
171 5 
171.9 
172.0 

(k) 100.1 
(i) 99.7 

rell,030.1 
1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.108.2 
2,116.1 
2.110.6 
2,112 
2,112 
2,111 
2.113 
2,109 
2.143 
2,160 
2,179. 
2,192. 
2,184. 

(ij2,156. 

980.4 
1.564.2 
2,762 6 
3,909.5 
3.869.8 
3.992.4 
4.173.7 
3.515.9 
3.706.3 
3.636.5 
3.359.7 
3.148 7 
3.133.3 
3.124.2 
3 235 2 
3.166.2 
3.130.8 
3,121 .7 
3.115.6 

03,112.1 

133.0 
126.4 
109.9 
106 4 
110 2 
100 8 
100.2 
100.4 
100.3 
100.3 
100.3 
100 3 
100.2 
100.2 
100.2 
100.2 
100.1 
100.1 
99.9 
99.8 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99 9 
99.9 
99.9 
99.9 
99.9 
99.9 

(Q) 505.3 
814 4 

1,421.6 
1,800.4 
1,504.1 
1,131 .7 
1,093.4 
1,092 6 
1,093.0 
1,094.1 
1,096 0 
1,096 7 
1,097.5 
1,097.6 
1.097 7 
1,097.2 
1,096.6 
1,096.1 
1,005.9 

i) 1,094.8 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
100.4 
100.3 
100.3 
100.4 
100 2 
100.0 
100 2 
100 0 
100.1 
99.9 
99.7 
99.5 

(i) 99.4 

Parltt or 
Sold Parity 

Uoyennes 
Aytrait 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI. 

XII 
1927 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI. 

Nrw-Yohk SUB: - Nrw York oh 

Suisse 
Switzerland 
B.lWe !r. 
- 1 Dob. 

IB.SO cents 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 

100.1 
99.9 

100.1 
100.3 
100.3 
100 3 
100.3 
100.3 
100 2 
100.1 
101.1 
100.0 
100.1 

Tcheco- 
slovaqule 
Czecho- 
slovakia 
4.935 to 
- 1 Doa 

20.'26 cents 
- 1 to 

Uruguay 
0.9688» 
peso oro 
- 1 Doa 

103.435 Cents 
— 1 pe«o oro 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.1 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.0 
683.9 
684.0 
685.9 

i) 684.3 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
103.5 
101.8 
101.5 
101.7 
102.2 
101.1 
102.5 
102 9 
103.3 
103.8 
103.6 
104.6 

(i) 99.4 

Venezuela 
5.1896 B- liver* 

- i Doa 
19.80 Cent* 

— 1 Bolivar 

Albanle 
Albania 

5.1826 ir. Alb. 
= 1 dollar 
19.30 cents 

= 1 fr. Alb. 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
101.6 
101.3 
101.2 
102.8 
102.9 
102.9 
102.9 
102 9 
100.9 
100.7 
100.7 
100.7 

Sub N*w-York Oh Nrw York 

Dantzig 
Danzig 

5.187 D.Quid. 
- 1 Dollar 
19.47 cents 
-ID. Gold 

99.0 
99.2 
99.4 
99.4 
99.4 
99.3 
99.4 
99.5 
99.7 
99.7 
99.5 

(e) 111.6 
110.3 
101.5 
100.5 
100.2 
100.2 
100.2 
100.5 
100.0 
100.3 
100.0 
100.2 
100.2 
100 
100.1 
99.8 

Bstonle 
Bstonla 
(Bevel) 

4.J98 mt, K. 
- 1 Dollar 
33.83 cents 
- 1 mk. B 

ft>5,995.0 
8.254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.881.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,879.8 
8,878 8 

Lettonte 
Latvia 
(Riga ) 

5.1826 lata 
- 1 Dollar 
18.30 cents 
- X at 

Lithuania 
Lithuania 
(Kowno) 

10 litas 
- 1 Delia. 

10 cents 
- lilt 

ran oo.i 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100 8 
101.2 
101.0 
100.8 
100.9 
101.1 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 

i basuz e-’R Loanaae 
BZC.RANOK OH LOBDOH 
Calcutta 
2 s. = 
1 rupee 

10 rupees 
= 1 £g. 

1 s. 6 d 
— 1 rupee 
13 •/, ru- 
pees = l£ 

ghanghaf 
Cours moy«B 

da change 
191* - 100 
4 rerage rata 
it exebauge 

for 1913-100 
S6.‘2d d 

Sh Tael 
(b) 
98.7 

148.2 
153.6 
146 6 
138.8 
132.8 
133.5 
134.4 
134.3 
132.2 
133.5 
133 5 
100.7 
100 4 
100.8 
100.7 
101.0 
100.2 
100.3 
100.1 

48.7 
84.2 
89.1 
98.2 
91.4 
95.8 

107.8 
123.0 
123.7 
116.8 
114.9 
121.7 
117.8 
117.5 
116.7 
117.6 
121.4 
119.5 
119.1 
116.4 

• Voir page 430. 
• See page 430. 

(o) Moyenne de dlx mols. — (6) Jusqu’k fin mars 1927 ancienne parity. (1 rupee ancienue =■ 1.33 rupee nouvelle). — («) Jusqu't fin 1923 m. p. — (d) Moyenne de sept 
mois («) Dreamt,ro. - (/> Moyenne du 2i> octobre au 31 dtcembre. — (») Moyenne de huit mois. — (A) Moyenne de nen( mols. — (1) 25 novembre — (A) Depuis le 13/X/1927 
8.9141 Zlotys = 1 $ ; 11.2182 cents = 1 Zloty. 

(o) Average ol ten months. — <b) Until end of March 1927 old parity (1 old rupee =s 1.33 new rupee). — (e) Until end 1923 p.m. — (d) Average ol seven 
months. — (at December </) Average trom October 20th to December 81st. — <») Average of eight months. — (A) Average of nine months. — (i) 25th November. 
— (A) Since 13/X/1927 8.9141 Zlotys = 1 $ ; 11,2182 cents = 1 Zloty. . 
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Tableau XV. — Taux de I’eseompte. 

Table XV. — Bank rates of discount. 

Period. 
Period 

Hoyennee 
Averast 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . , 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 XI. 

XII 
1927 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

Airlque 
do Sod 
(Colon) 
Sooth 
Africa 
(Colon) 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 50 
5.50 
5.50 
5 50 
5.50 
5 50 
6 
6 
6 

Alba- 
nia 

Alba- 
nia 

AUe- 
magnc 

Ger- 
many 

5.87 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 
6 
6 
5 
5 
5 
5 
5 
6 
6 
6 
6 
7 
7 

Aoe- 
tralie 
Aas- 
tralia 

Aotrlche 
Aoatrla 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
7 
7 
6.50 
6 
6 
6 
6 
6 
7 
6 50 
6.50 
6.50 
6 50 

Belglqne 
Belgian) 

Balgarie 
Bulgaria 

Chill 
Chile 

Danemark 
Denmark 

Dantzlg 
Danzig 

Kapagnt 
Spain 

Estonie 
Estonia 

Etate-CnJs 
United States Plnlande 

Finland 

5.88 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
7 
7 
6.50 
6 
6 
5.50 
5.50 
5 
5 
5 
5 
5 
4.50 

6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6 50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

7.83 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
7 
7 
7 
7 

5.75 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
5.24 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

&J11.27 
9.18 
6.75 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6 
6 
6 
6 
6 
6 

4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

7. 
8 
8 
8 
8 
8.88 

10 
9.52 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

3.50 
3.51 
4.37 
4.50 
6 49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.84 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3 50 
3.50 
3.50 
3.50 

4.54 
4.49 
4.14 
3.81 
3.99 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3.75 
3.54 
3.50 
3.50 

5.95 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.30 
9.18 
8.54 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 
6.50 
6.50 
6 

4 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6 02 
6.52 
6.58 
7.50 
6.50 
6.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 
5 

Gr*oe 
Greses 

Hongila 
Hangary 

(C) 
6.50 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10.48 
11 
11 
11 
11 
11 
11 
11 
10 
10 
10 
10 
10 
10 

6 
8 

13.64 
14 06 
9.77 
6.65 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Periods 
Period 

Moyenne 
Average 

Indes 
Anglaises 
British 

India 
Italia 
Italy 

Japon 
Japan 

Lettnnte 
Latvia 

Norrige 
Norway 

Pays- 
Bas 

Nether. 
lands 

P6rou 
Peru 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI 

XII 
1927 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 

5.92 
6.41 
6.06 
5.54 
5.64 
6.35 
5 57 
5.81 
5.96 
6.68 
5.64 
4.83 
4 
4 
6 
7 
7 
7 
7 
5 
4 
4 
5 
5 

(h)5 

5.5-6 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5 75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
6.60 
5.50 
5 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
6.57 
6.57 
6.57 
6.57 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 
5.48 
5.48 

(d) 
5.50 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4.50 
4.50 

(d) 

6.79 
6.13 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Pologne 
Poland 

6 
6.33 
7 

d)16.98 
11.41 
10.77 
11.01 
10 
9.50 
9.50 
9 
8.50 
8.50 
8 
8 
8 
8 
8 
8 
8 

5.50 
5.50 
5 50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

Houma- 
nla 

Ruyaume- 
Cnl 

United 
Kingdom 

Russia 
Russia 

6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3 70 
3.49 
4 
4.57 
5 
5 
5 

5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

(1) 

9 
8.25 
8 

S.H 
s. 

(Q)§ 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Said. 
Sweden 

5.50 
5 24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 
4 
4 
4 
4 
4 
4 
4 

Suisa* 
Switzer- 

land 

4.81 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Ti htco* 
aloT»qol« 
Czecho- 
slovakia 

5 
6 
5.79 
5.29 
4.88 
5.95 
6.72 
5.93 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 
5 
5 

A. Tauz da la • Federal Reserve Bank > k New-York pour les elfets de commerce de SO a 90 Jours. 
B. Taut moyen des ■ Federal Reserve Banfcr, 
(o) Jnsqu’k fin 1929 • minimum advance rate ■ des banques commerclales. — (4) Moyenne de dlx mols. —■ (e) Calendrier Jnlien Jusqu’h ttvricr 192S. — (d) Bffetl 

oommercianz a 90 Jours et d'agrtculture k 6 mols. — (») Non oompris une majoration de 00 % pour les effete en marks, en vigueur depuls fOvrier 1923. — (/) Pour lea effets 
commerciaux k 60 lours. En prlncipe les effets ue sont pas r6escompt4s par la Banque. Pour les effets k 90 Jour* 10 % Jusqu’k mal 1924. — (o) Moyenne du dernier trimestre. 
— (A) Depuis le 8 dOcembre 6%. 

A. Rate of the Federal Reserve Bank of New York for 60 to 90-days’ commercial paper. 
B Federal Reeerve Banks average rate. 
(a) Until December 1922 “ Minimum advance rate " of commercial banks. — (4) Average of ten months. — <*) Until February 1923 Julian Calendar. — M) 90-day 

commercial paper and 6 months agricultural bills. — (s) Excluding 50 % increase for bills In marks In force from February 1923. — (f) For 60-day commercial papers. 
Discount not normally rediscount rate. For 90-days’ 10 % until May 1924. — (»} Average of the last quarter, — (4) Since 8 December 6%. 
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rahlean XVI. Iteprirs rtp Catsseg d’Rparqnc (millions) Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End cf: 

1913. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1926 . 
1926 X 

XI 
XII 

1927 I. . 
II . 
III 
IV . 
V 
VI 
VII. 
VIII 
IX . 

Fin d« 
End of 

1913. 
1916. 
1917 . 
1918. 
1919 . 
1920 . 
1921 . 
1922. 
1923 . 
1924 . 
1925. 
1926. 
1926 X . 

XI 
XII 

1927 I . . 
II . 
III . 
IV . 
V 
VI 
VII 
VIII 
IX . 
X 

Afriqae du Sod 
(Union) 

South Africa 
(Union) 

r» 
0*18868 
postalea 

Pott Office 
Savings 
Banka 

6.7 
6.8 
7.0 
7.5 
7 0 
6.8 
6.7 
6.5 
6.1 
■ . 1 
6 2 
6.3 
6.4 
6.4 
6.3 
6.3 
6.4 
6.4 
6 3 

(k)6.5 
6 4 
6.5 
6.5 
6.5 
6.5 

■Aiiemagne 
Germany 

Reichsmark 
Caiaaes 

d’Cpargne 
Savings 
Banks 

pesos papel 
Caiasee 
postales 

P‘ at OtHce 
Savings 
Banks 

(it 
19.689 
21.433 
25.403 
31.834 
36.981 
44,563 

1,629 
3,091 
2,832 
2,956 
3,091 
3,381 
3.573 
3,719 
3,854 
3,966 
4.023 
4,122 
4.246 
4,340 

6.1 
10 1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 
68.7 
69.1 
69.4 
72.4 
72.6 
73 0 
73.3 
73 8 
74.4 
75.0 
75.7 

Australie 
Australia 

rs 
Caisaea 

d’6pargne 
Savings 
Banks 

(a) 80 3 
98.9 

110.7 
116.8 
129 6 
143 3 
154.4 
163.5 
169.5 
172 9 
185 0 
194.4 

194.4 

196.1 

204.2 

Aotnche 
Austria 

Schilling 
Caisses d’6pargne 

Savings Banks 
Ordlnaires 
Ordinary 

Postales 
Postal 

(b) (c) 
• 1,551 

1,884 
2,205 
2,650 
2,393 
2.863 
4,498 

53,696 
318,194 

1,200,773 
270 
418 
396 
405 
418 
448 
464 
473 
488 
502 
513 
513 
517 
523 
534 

(c) 
199 
234 
289 
Z'll 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 
40 
35 
33 
36 
38 
39 
40 
46 
48 
48 
50 
51 

*54 

Belgique 
Belgium 

Caisse 
g6n6ra)e 

d'ftpargne 

Egypt. 
Egypt 

« e 
Caisses pos- 

tales et banq. 
Post Off. 

and 
Savings 
Banks 

1.1 
0.9 
1.2 
1.7 
2.0 
2 1 
2.2 
2 4 
2 7 
3 0 
3.1 
3.0 
2.9 
2.9 
3.0 
3.0 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1.743 
1,845 
1.971 
2,235 
2,571 
2,661 
2,561 
2,609 
2,661 
2.744 
2.803 
2,855 
2,915 
2.971 
2,986 
3,041 
3,086 
3,093 
3,145 

B«p»gne 
Spain 

peseta. 
Caisses 
postale. 

Post Office 
Savings 
Banks 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
194 
192 
194 
194 
198 
200 
202 

Etau-Unta 
U.B. A. 

dollars 
Caisses 
poa tales 
Postal 

Savings 
System 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
137 
138 
139 
141 
143 
146 
146 
147 
147 
147 
147 
148 

Flnlande 
Finland 

Caisses postales 
et banques 

Post off. and 
sav. Banks 

310 
469 
628 
800 
944 

1,057 
1,260 
1.456 
1,603 
1,942 
2,091 
2,413 
2,470 
2,509 
2,413 
2,579 
2,631 
2,707 
2.755 
2.790 
2,860 
2,830 

(fc) 3,017 
3,029 

Catsse 
nationals 
d’Spargns 

1,818 
1,429 
1,455 
1.612 
2,087 
2,354 
2.697 
3.052 
3.272 
3,419 
3.803 
4.265 
4,177 
4,220 
4.265 
4,577 
4,701 
4.808 
4.889 
5 010 
5,159 
5,316 
5,504 

Grace 
Greece 

drachmae 
Caisses 

postal es 
Post office 

Savings 
Banks 

0.6 
1.4 
1.2 
1.7 
5 0 
5.6 

10.0 
15 7 
33.3 
60.2 
96 4 

110.6 
103.4 
107.0 
110.6 

Hongrte 
Hungary 

koruna 
Caisaea 
poataiea 

Post Office 
Savings 
Bank 

Buigarie 
Bulgaria 

levaa 
Caiasee 
postales 
Poat Off. 
Savings 
Banks 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 
319 
332 
339 
363 
379 
392 
402 
409 
415 

Char- 
tered 

Banks 

«*) 625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1,348 
1,367 
1,373 
1,381 
1.390 
1,397 
1,405 
1.390 
1,380 
1,379 
1.390 
1,395 

Caisses gouv. 
et postales 
Gov. and 
Post Off 

Sav„ Banks 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
31 
31 
31 
32 
31 
31 
31 
31 
31 
31 
29 
31 

Chill 
Chile 

Caisses 
d'epargne 
Savings 
Ban « 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
465 
436 
406 
412 
436 
405 
442 
436 
432 
421 
426 
479 
455 

Danemark 
Denmark 

kroner 
Caisses 

d’Spargns 
Savings 
Banks 

(eL 858 
1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,872 
1.891 
1,916 

(!) 
1,821 
1,820 
1,870 
1,883 
1,893 

fc;i,916 
1.891 
1,889 
1,882 
1,893 
1,898 
1,898 
1,891 

Irlande 
(Etatllbre) 
Irish Free 

State 
£ a. 

Caiaaes 
postaies 

et Bauques 
Post Office 

and 
Banks 

Italic 
Italy 

Caisses d’Cpargna 
Savings Banks 

Postales 
Postal 

734 
1,109 
1,477 
1,687 
2,278 

10.705 
121.176 
195,734 
175,306 
195,521 
195,734 

(D 
16 
21 
21 
23 
23 
24 
25 
25 
28 
28 

(n) 

2.6 
3.2 
3.4 

(o)3.7 

2,060 
2,147 
2,655 
3,420 
5,120 
6.903 
8,059 
8,620 
8.967 
9.523 

10.481 
10,188 
10,683 
10,379 
10,188 
9.968 
9,830 

/c)10,006 
9,886 
9,793 

Antres 
Other 

2,595 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11.425 
11,373 
11,473 
11,417 
11.373 
11,317 
11,168 
11,178 
11,128 
11,111 
11,249 
11.374 

Japon 
Japan 

Yen 
Caisses pos- 
tales et banq. 

Post Off. 
and 

Savings 
Banks 

Lettonia 
Latvia 

Caisses 
dYpargni 
Savings 
Banks 

(a) 

1,241 
1,412 
1,477 
1,526 
1,697 
1,789 
1,919 
2,122 
2,120 
2,120 
2,122 
2.148 
2.154 
2.155 
2.149 
2,447 
2.395 
2,444 

(h) 

195 
243 
531 
23 2 
38 8 
52 2 
62.5 
63.3 
61.7 
62.5 
65.8 
64.5 
66.2 
67.0 

een.tftnen9,14^ « J C°™m°nwealtn Bank - (ft) 19 eaisses d’ftpargne; depois mal 1925, 12 caisses d'ftpwgne dont les depots 84 /* \ ~ ;0) ',08qa * f,D 1924 kr,me" - M> papacies a preavis et ft date rix«. - (s) Anne* tiscale flulssant le 31 — (/) Chiffres approximatifs calculfts par le Departement de Statistique du Danemark. — (g) Voir introduction. 
1 lat) <0 Jusqu ft fin 1*20 marks — (k) Y oomprls in terete. — (J) Depuis janvier 1927 pengO. 
fin XH/1925 £ 5,579.000. — (0) Juin. — *Voir page 439. 

® 1914 (ai Including davlngg Department 

mar* de r&nu6e suivante* (A) Roubles lettons Jusqu'* fin 192‘J : (50 rouble* iett - 
(«) Non compris les d6p6ts administr6s par le «British Post Office » : 

54 r>i ^ Common wealth Bank — (ft) 19 Savings Banks : since May 1925, 12 Savings Banks whose deposits amounted to 
m ’Ln T l , T I*” a e° lcr0nen' - W Depoa,to payable »{te, notice or on a fixed day. — (.) Fiscal year ending 31st March of following year - (/) Approximate figures calculated by Statistical Department of Denmark. - (g) See introduction. — (ft) UntiJ end of 1999 Latv rbl. (50 L. r. - * 7 

end of 1920 marks (£) inciudinv Interest. — (l) Since January 1927 pengd. 
£ 5,679,000, — (o) June. — *See page 439. 

lat.) — (f) Until (») Excluding deposits for which the British Post Office is responsible, end XH/1925 



434 Tableau XVI. Depots de Caisses d'Epargne (millions) (suite). 
Table XVI. Savings Ranks Deposits (millions) (continued). 

Fin de 
End ol 

Norv**e 
Norway 
krone/ 
CaUses 

<»pargne 
Barings 
Banks 

(a) 

Nonv. ZAlaode 
New Zealand 

<’s 
Caisses postales 

et b&nqnes 
Post Office 

and 
Sayings Banks 

Pays-Bas 
Netherlands 

Caisses d’6pargne 
Savings Banks 

Postales 
Postal 

Aatres 
Other 

POroo 
Pern 

libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

Potogne 
Poland 
aloty (d) 

Caisses 
postales 

Post Of Ice 
Savings 
Banks 

Boumanie 
Bon mania 

Caisses 
d'Epargne 

Savings 
Banks 

Royaume Uni 
United Kingdom 

£’s 
Caisses postales 

et .Trustee 
Savings Banks > 
Post office and 
Trustee Savings 

Banks 

Caisses 
d’Epargne 
Savings 
Banks 

Rnss‘e 
Russia 

Caisses 
poa tales 

Post office 
Savings 

Bank 

dinar 

Ra«d« 
Sweden 
kronor 
Cateses 
postaies 

Post 
Office 

Savings 
Banks 

Suisse 
Switzerland 

Banques 
cantonales 
Cantonal 
Banks 

Tchteos- 
Czechos. 

Caisses 
d’epargne 
Savings 
Banka 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 
X. . 
XI . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII 
VIII 
IX . 
X. . 

607 
952 

1.244 
1,566 
1,839 
2.053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,027 
1.977 
1,967 
2,027 
2,021 
2,020 
2,011 
2,004 
1,990 
1.978 
1,972 
1,953 
1,935 
1,914 

<b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47 8 
49 0 
51.3 
52.7 
54.3 
56.0 
54.5 
54.3 
54.0 
53.9 
53.9 

(i) 56.0 
55.9 
55.8 
55.3 
54.8 
54.5 
54.2 
53.8 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
313 
313 
313 
314 
316 

(i) 323 
320 
320 
319 
319 
322 
322 
322 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
209 
204 
203 
209 
212 
215 
216 
215 
216 
217 
218 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.04 
2.04 
2.15 
2.17 
2.05 
1.84 
1.71 
1.23 
1.32 
1.23 
1.26 
1.29 
1.33 

1,049 
3,702 
5,296 

1,141,862 
6.9 

12.6 
24.6 
21.5 
22.5 
24.6 
26.4 
28.7 
32.0 
34.6 
36.8 
38.1 
40.4 
42 7 
44.8 

(e) (g) 
58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 
181.8 
165.4 
168.7 
171.1 
176.2 
180.2 
181.8 
182.3 
183.3 
184.8 
185.6 

(}) (D 241.5 
250.5 
255.7 
295.6 
338.2 
341.6 
337.3 
343.9 

(k)352.7 
362.7 
368.9 
366.1 
361.5 
360.7 
366.1 
373.2 
372.9 
371.8 
370.8 
370.2 
370.2 
370.2 
370.1 
369.9 

(h) 

11.5 
15.0 
46.4 

115.9 
93.7 

105.2 
115.9 
127.3 
134.8 
137.6 
142.6 
148.8 
151.2 
158.2 
162.6 
172 3 

2.5 
2.1 
8.4 
7.7 
7.5 
8.4 
9.7 

11.4 
12.6 
13.4 
14.3 
15.5 
17.7 
18.9 
20.1 
20.5 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
190 
183 
185 
190 
185 
188 
197 
198 
199 
198 
200 
202 
202 

■ 201 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,464 
1,468 
1,475 
1,532 
1,542 
1.551 
1,547 
1,549 
1.551 
1,554 
1,560 
1,560 
1,560 

5,326 
(/)5,887 
(/)7.407 

8,636 
10,260 
11,354 
12.251 
13,616 
13,205 
13,316 
13,616 
13,909 
14,056 
14,169 
14,229 
14,272 
14,408 
14,580 
14,711 
14,737 

(«) DAs 1926 depots de 164 caisses d’Apargne ear 684 reprAsentant environ 81 % du total <1925, 2,050 millions). — (5) Fin mars de I’annAe suivante; jusqu'k 1919 pour les 
Caisses postales fin de 1’annAe. — <rt Chiffres dee 49 caisses d'Apargne principales qul teprAsentalent en 1918 57 % du total. DAs novembre 1922 41 caisses d’Apargns. — «> Juequ’i 
fin 1923 m.p. — («) AnnAe fiscale finlssant le 81 mars de I’annAe suivante. — (/) Y comprls les comptes-courants. — <91 Jusuu’k fin 1919 anciennes frontiAres. — (A) Premier 
du mois suivant. — (t) Y compris IntArAts. — O') AnnAe finissant le 20/XI pour les «Trustee Savings Banks ». — (k) Depuis le ler Janvier 1923 les caisses postales de 1’Etat 
libre d’lrlande n’acceptent plus les d6p6ts des caisses postales britanniques. — (Z) Voir introduction. — * Voir page 439. 

(a) 8iuo« 19*26 record- of 164 SaTings Banks out of 684, deposits of wbich reprevent 81 % of total deposits (1926, 2,050 miilons). — (6) End March following year 
Until 1919 for Post Offices end year. — (e) Deposits of 42 chief Savings Banks which amounted in 1918 to 67 % of total. Since 1922 41 Savings Banks. — (d) Until end of 
1928 P.m. — (*) Fiscal year ending 81»t March of the following vear — (f» Including current accounts — Is) Until end 1919 old Kingdom. — (h) First of following 
month. — (i) Including interest — (j) Year ending 20th November for Trustee Savings Banks. — (k) As trom 1st January 1923 the Irish Free State Post office ceased 
to accept deposits for the British Post Office Savings Banks. — (Z) See introduction. — * See page 439. 

Tableau XVII. — Nombres Indices des eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

PAriode 
Period 

Canada 
Offlclel — Official 

81 
Actions indus- 

triellea ordlnalres 
Common 

industrial shares 

Danemark 
Denmark 

Ofiiciel Official 

21 
Actions 

Indus trlelles 
Industrial 

shares 

VTI-1914 = 100 

EtaU-Unis 
United States 
Wall Street 

Journal 
20 

Actions indus- 
trlelles ordinaires 

Common 
Industrial shares 

NorvAge 
Norway 

Offlciel — Official 

Actions 
Industrlelles 

Industrial shares 

Valeur nominale — 100 
Nominal value = 100 

Pays-Bas 
Netherlands 

Offlclel - Official 

49 
Actions Indus 

trlelles ordinaires 
Ordinary 

industrial shares 

1921-1925 - 100 

Boy.-Unl. Untt.- 
Klngd. London 
and Cambridge 

Econom. Service 
20 

Actions Indus' 
trielleso rdinaires 

Ordinary 
Industrial shares 

51018 - 100 

SuAde 
Sweden 

Offlciel - Official 

Actions Indus- 
trlelles (d) et na- 
vigation — In- 

dustrial (d) and 
shipping shares 

Silsse 
Switzerland 

Banque Natlonale 
National Bank 

Actions 
Industrielles 

Industrial shares 

Valeur nominale — 100 
Nominal value — 100 

TchAcoslovaqule 
Czechoslovakia 
Offlciel-OflicU 

27 
Actions 

Industrielles 
et transport 

Industrial and 
Transport share 

1923 100 

1925 XI 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X. . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V, . 
VI . 
VII. 
VIII 
IX . 
X. . 
XI . 

216.3 
222.0 
234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
245.6 
258.2 
269.6 
265.0 
271.6 
273.3 
280.8 
287.7 
294.0 
306.2 
303.5 
296.1 
294.8 
310.8 
342.9 
370.8 

(9) 85.7 
90.9 
88.2 
89.9 
87.5 
87.9 
85.4 
82.8 
83.6 
82.9 
84.6 
86.9 
86.7 
87.3 
88.6 
92.6 
92.4 
92.0 
92.5 
90.4 
91.6 
93.9 
94.6 
94.0 
94.8 

(a) 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 
164.1 
169.2 
169.2 
175.5 
184.7 
195.9 
188.6 
189.4 

(h) 
80.0 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 
72.7 
70.9 
69.0 
68.0 
68.3 
67.4 
66.8 
66.9 
66.3 
65.2 

(b) 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 
104 
103 
102 
102 
103 
107 
112 

(c) 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 
192 
194 
200 
203 
201 
201 
205 
213 
211 

(h) 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 
145 
150 
153 
153 
157 
166 
181 
181 
180 

(e) 
142.7 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 
198.1 
199.5 
189.9 
193.2 
197.6 
210.9 
209.8 
213.4 

a (f) 99.7 
92.7 
94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 
119.2 
140.4 
132.6 
134.8 
133.2 
144.9 
150.7 
150.8 

(a) Movenne mensaelle. — (t) Moyenne des Dotations maximum et minimum de tons lee mercredis du mois. — (s) 15 
e.-fc-d les actions les pins Importantes ; la composition de cette partle de I’indlce n'est pas Invariable. — (s) Mots finlssant le 35. — 
des notations maximum et minimum du mois. — (h) Fin du mol?. 

(a) Monthly average. — (A) Average of highest and lowest quotations on each Wednesday. — (e) 15th of month. — 
undertakings, defined by the Stock Exchange as Class A. The composition of this class of the Index Is, therefore, not Invariable, 
o. month. — (#) Average of highest and lowest quotation oi month. — (A) End of month. 

dn mots. — (a) Actions de la Classe A 
- {/) Commencement du mois. — (g) Moyenne 
(if) Shares of the most important Industrial 
— (s) Month ending 36th. — (/) Beginning 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

Ptrlwia 
Period 

Moyetmea mens. 
Monthly Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 , 

Allem*gne 
Germany 

1924 
Trim. Quarters I 

» II 
■ III 
» IV 
1925 

Trim. Quartm I 
» II 
» III 
» IV 

1927 
Trim. Quarters I 

II 
III 

1926 
Trim. Qua'.tert 

(a) 
60 
32 
89 

101 
143 
902 

2,071 
6,609 

(P) 

Aatriche 
Austria 

schilling 

Kt&ts- 
tJnls 

United 
States 

Indes 
Anglalses 

British 
India 

Italic 
Italy Japon 

Japan 

(d) 

15.0 
55.1 
74.8 

12.5 
14.0 
16.6 
19.3 

73.1 
47.2 
50.2 
49.6 

III 
IV 

1927 I 
II 

III 
IV 
V 

VI 
VII 

VIII 
IX 
X 

32.9 
39.9 

101.8 
124.7 

717 
4,227 

18,206 
26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
2.6 

126.2 
143.9 
82.7 

100.6 
88.5 

189.5 
148.5 
142.6 
140.6 
120.7 
65.5 
61.9 

109.2 

1.9 
13.1 
9.3 

(f> 137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
273 

0.4 
4.4 
1.0 

22.0 
3.6 

13.9 
19.4 
7.6 
0.8 
0.6 

465 
550 
336 

<0> 220 
26 

128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

270 
464 
209 
358 

(h) 
(t) 56 
(V 14 
(D 27 
ft) 18 
ft) 230 
(t) 122 

63 
37 
21 
19 
29 
16 

(i) 23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

327 
649 
237 
433 

385 
584 
425 
456 
645 
549 
340 
288 
380 
663 

439 
791 
413 
426 
251 
641 
440 

1,345 
589 
516 
325 
399 

* 976 

40 
17 
16 
21 
14 

6 
18 
18 
10 

454 
516 
526 
525 

735 
923 
518 
808 

Noirige 
Norway 

Pays- 
Bas 

Nether- 
lands 

45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 
228 

374 
179 
156 
167 

91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

8 

gulden 

A 

Pologne 
Poland 

Rou- 
manle 
Rou- 

mania 

181 
269 
176 
191 

611 204 
533 287 
389 
360 

312 
215 
350 
313 
363 
262 

164 
257 

212 
240 
202 
158 
109 
368 

214 292 
259 
173 
329 
372 
350 
88 

213 
214 
163 
234 
2 09 

9 
37 
2 

11 

16 
2 

11 
22 

5 
20 

2 
6 

1 
2 

23 
7 
2 
3 

(m) 
13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
33 
48 

(D 

16 
55 
38 
11 

31 
26 
40 
34 

33 
35 
50 
75 

3.1 
7.7 
6.1 

1.2 
7.3 
3.2 
0.7 

7.9 
1.4 

11.4 
9.9 

20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
430 

Boyaame 
Uni 

Uni ted 
Kingdom 

m) 
20.2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

SuAde 
Sweden 

18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

117 
121 
266 
370 

3.5 
13.5 
1.7 
5.6 

49 
40 
40 
46 
51 
51 
29 
33 
57 
44 
39 
38 

7.4 
13.3 
21.9 
1.5 
7.8 

12.8 
13.0 
8.9 

17.8 
11 2 
26.1 
28.3 

19.1 
22.3 
6.9 

25.0 

442 
771 
500 
453 

315 
366 
196 
273 
472 
201 
277 
702 
118 
254 
263 
70 

312 

26.0 
17.9 
14.7 
25.8 

10 
49 
12 

8 

Suisse 
Swltxer- 

land 

(O) 
44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

TohSco- 
slovaqull 
Cxecho- 
slorakla 

76 
40 
54 
33 

15 
12 
11 
25 

27.6 
25.6 
14.1 
26.3 
21.9 
34.7 
22.3 
34.5 
20.0 
34.9 
2.2 
5.0 

*37.7 

13 
9 

17 
12 

42 
17 

9 
6 

106 
15 

8 
13 
29 

9 
7 
9 

* 5 

93 
70 
15 
48 

164 
98 
48 
31 
21 
24 

58 
18 
12 
36 

27 
21 
17 
20 

34 
85 
63 
54 

118 
58 
71 
92 
46 

216 
53 
55 
66 
82 
97 
34 

28 
38 
12 
18 

A. Valeur nominale. — B. Valeur d’&nission. 
r.es Tnt?1!'e; t0llS 'e3.f

Chlt,re9 ■•eP^entent lea Amissions autoristes d'actions de 8. A. nouveUes da pays et les augmentations de capital des SodtWs existantes. 
“ SO* Pa3 ““I’™63 danS 163 pour 163 Eteta-Unis, la Eoamanie, la Suisse et la Tchfeoslovaquie. Pour les Pays-Bas et le Royaume-Uni non compris et les Emissions distributes & titre gratuit et les conversions. 

(B
T!LTP.r“ Soei4t6a

x
e° commandltes par actions. Jusqu'A fin 1922, mark papier. Depuls 1924 non compris conversions et fusions. — (d) Jusqu’h to 1924 kronen. — 

L1 „ “,nerc® ’ ^l0M «IcM“t 100,000 dollars faltes sur le march« Interieur. - („) Non compris les Amissions des grandes compagnles de chemin de fer; depuls l , non compris les actions d apport. — (ft) JusquA mars 1924 Amissions de S. A. nouveUes seulement (i) AnnAe commenjant le 1” avril. — (j) . Rivlsta Bancaria ». — 
I) Non compris Haute-SUAsle. — <m) Emissions excAdant 100,000 florins surle marchA des Pays-Bas, y compris les Amissions cokmiales et, depuls Janvier 1925, les Amissions Atran- 

■ Non compris les bons du trAsor. — (n) « Midland Bank Limited.. Emissions lancAes sur le marchA IntArieur, non compris les Amissions faites par le Gouvemement brltannlque 
des buts natlonaux, ceUes des gouvemements locaux dont le total n’est pas HmltA d’avance et les obUgatlons ft AchAances de moins de 12 mots. - („) « SociAtA de Banque 
s .. ^pris^marehA jmlsse. Y compris lee obUgations et les emprunto des gouvernements locaux. — (p) Chiffre comparable non disponible par suite de la dAprAciation 

u mark. 
A. Nominal value. — B. Issue value. 

Sh"e_,S,Ue °! Dtw J- S-_Co‘- at home “d the lncre“c Of existing companies. Bonus shares are excluded both bonus shares and conversions are In the case of the Netherlands and the U. rom figures for the U. S. A., Roumania, Switzerland and Czechoslovakia, xcluded. 
(a) Including ‘ ‘ Kommandltgesellschaften auf Aktien”. Until end 1922, paper mark. Since 1924 excluding conversions and amalgamations. — (<f) Until end 1924 kronen. — rv g| T 1 t n . ,, *      ULUaigcftlUttUiUUB.   \U) tJUUU end Kronen. — 1 Journal of Commerce : subscriptions Invited on home market by corporations for amounts exceeding $ 100,000. — (g) Excluding Issues of large railways Cos • since 1921 

deluding conversions - W Until March 1924 issues of new J. S. Cos. only. - (i) Year beginning April Is?. _ (fl ..Rivlsta Bancaria ”. W Stola - 
) Issues exceeding FIs. 100,000 on the Dutch market, including Colonial and since January 1925 foreign issues. Excluding Treasury BUls. — (n> "Midland Bank 

1 8Uh!CriPt'0T lnvited on the home market' excludin* Britlsl1 Government loans for national purposes, local Government loans with no specified limit to total tbscription, and obligations of less than 12 mos. currency. _ <o)" SociAtA de Banque Suisse"; invitations for subscription on Swiss market, Including obUgations and local 
lovemment loans. — (p) Comparable figure not available owing to the depreciation of tie Mark. — • See page 439. 
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Tableau XIX. — Falllites. Table XIX. — Bankruptcies. 

Nombre des faillites 
Number of Bankruptcies 

P&rtoda 
Period 

Moyennes mens. 
MoniMj Averaff$ 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X 
XI 
XII 
I . 
II . 
III. 
IV. 
V 
VI . 
VII 
VIII 
IX. 
X . 

Afrique da 
Sad (Daloo) 
South Africa 

• Union) 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
(a) 
113 
113 
113 
82 
82 
82 

138 
138 
138 

A Hemagne 
Germany 

815 
188 
102 
68 
85 

110 
256 

82 
23 

516 
948 

1,023 
485 
471 
435 
493 
473 
557 
421 
464 
427 
428 
407 
360 

* 445 

Aatiiche 
Autria 

9 
38 
57 
53 
68 
39 
59 
60 
54 
54 
65 
49 
42 
63 
35 
36 
77 

Chill 
Chile 

(b) 
152 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
162 
165 
171 
192 
143 
163 
128 
127 
138 
110 
147 
126 

* (l) 160 

4 
5 
7 

10 
7 

14 
10 
6 

11 
11 

4 
4 
5 
2 

Danein»rk 
Denmark 

28 
17 
16 
10 
13 
26 
59 
65 
47 
15 
51 
56 
43 
49 
54 
47 
57 
60 
65 
57 
62 
41 
78 
55 

* 54 

Egypte 
Biypt 

(c) 10 
(c) 
(C) 
(C) 

4 
2 
3 

19 
15 
14 
18 
17 
27 
31 
43 
43 
63 
42 
51 
39 
50 

7 
7 

29 
20 

Etate-Unie 
United States 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1,420 
1,614 
1,979 
2,227 
1,855 
1,882 
1,659 
1,617 
1,688 
1,527 
1,448 
1,417 

* 1,474 

Pinlande 
Pini and 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
32 
39 
31 
26 
25 
35 
35 
30 
30 

(dj 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

(o) 122 
505 
489 
728 
799 
740 
828 
633 
658 
692 
772 
551 
377 

Uongrie 
Buugarr 

(m) 

(f) 6 
3 
3 
1 
5 

35 
30 
22 
13 
12 
12 
14 
12 

9 
11 
15 
8 

19 
9 

20 
Peri ode 
Peiiod 

Moyennee mens. 
Monthly Average 

Italic 
Italy 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

X . 
XI 
XII 
I . 
II. 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 

(Q) 616 
183 

71 
47 
49 
66 

158 
321 
474 
607 
602 
654 
746 
697 
698 
794 
744 
854 
798 
960 
864 

1,010 
862 
915 
960 

Narr^ge 
Norway 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

110 
107 
113 
84 

134 
129 
134 
108 
119 
136 
105 

90 
84 

* 87 

Noavellc- 
Zfelande 

New 
Zealand 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 
61 
58 
63 
61 
60 
94 
59 
72 
95 
64 
54 
64 
84 

f'aye-Ba* 
Netherlands 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 
312 
321 
299 
307 
339 
338 
293 
284 
368 
257 
227 
305 
291 

Potogne 
Poland 

(hi 
(h) 

4 
2 
9 

43 
25 
11 
19 
13 
22 
22 
19 

0)15 
(1)16 
(D 9 

Rovaurae-Uni 
United Kingdom 

Faillitee 
Bankruptcies 

(i) 294 
140 
100 
58 
68 

137 
307 
416 
445 
420 
413 

<l) 379 
(n) 
407 
391 
336 
375 
384 
437 
422 
431 
297 
392 
369 
396 
398 

Liquidation 
de ^ocietCf- 
Company 

liquidations 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
269 
261 
277 
222 
227 
289 
260 
259 
218 
261 
181 
181 
252 

Suede 
Sweden 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
213 
247 
241 
254 
260 
265 
215 
261 
236 
214 
192 
221 
197 

Suisse 
Switzerland 

(k) 
71 
45 
29 
28 
32 
41 
70 
82 
68 
65 
71 
73 
73 
66 
95 
68 
80 
96 
61 
68 
73 
88 
71 
65 
76 

Taheao. 
•lovaquie 
Crecbo- 
alovakU 

(k) 

32 
240 
303 
205 
203 
250 
207 
222 
279 
287 
280 
313 
241 
277 
253 
246 
195 
181 
178 

(«) Moyenn. mensuelle pour le trimestre. - (b) Juaqu^ fin 1920. chlffres da . Brad.treef. •; depui. cette date, chiffre, offlclela. - (e) Ann*. Judicial flnleeant le 
»0 octobre. - <d) De 1923 h septembre 1926 Departement de la Seine seulement. — (.) . Bradatreet’s .. - (/) De lain h dtaembre. - <9) De 1921 b IX/1926 Chambre 
de Commerce de Milan. DO* X/1926 chlffres officiels comprenant les petltes falldtes dans lee nouvellee province,. - (h) Moyenne de qaatre trtmeetrea - «( Angleterre et 
Juaon’h d&lara‘lf“ de falUlte8 P"bllfe- E<-™«e: «^queetre. ordonnOs .. - (t) Y comprie lee concordats. - (I) Chiffre provi.olre.-Or>) Jaequ b mare 1926 y comprie lee concordats. — (n) Procedures ouvertes au cours du mole. — (o) D6partement de la Seine. — * Voir page 439. 

1 ‘''"To.J'Vf* q°art<!1\ ~ (8) ®ntU end 01 1920 "Rradetreef. " ; elnce that date official figure.. - (e) Judicial year ending 30th October - (d) From 
sLce X/1926 ofHH I f 7 Department only (.) ■ • Bradstreef. _ (/) Jnne to December. - (y, From 1921 to (X/1926 Chamber of Commerce of Milan. 
Enlnd and Wa r u ^ Th b

a
aDk™ptC,eS in DCW Provinces. - (») Average of four quarter. - ,«) Receiving and administration order, gasettee. 

- ^rcJee bemre dur, Qth ‘TTl .f0 *1' ~ ( ) InclndlD'' composition.. - (1) Provisional figure. — (ml Until March 1926 Including composition.. — (») Case, begun during the month. — (o) Seine Department. — • See page 439. 
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Tableau XX. —- Statistique du chdmage. f 
Table XX. — Statistics ol unemployment, -j- 

Number of workers unemployed. Nomhre des ehdmears. 

Fin du mois 
End 

of month 

Allsmagna Germany (a) 

Oarrlera lyndlqaa* Trade nnlonietf 

Chomeurs 
complete 
Wholly 

unemployed 

1C25 
III . 
VI . 
IX . 
XII. 

1926 . 
Ill . 
VI . 
IX . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V f . 
VI . 
VII. 
VIII 
IX . 
X. . 

211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
572,653 

(b) 
585,687 
559,621 
420,550 
326,786 
262,302 
239,597 
211,380 
181,437 
178,916 
177,012 

5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
15.2 
16.7 
16.5 
15.5 
11.5 
8.9 
7.0 
6.3 
5.5 
4.9 
4.6 
4.5 

Chflmeurs 
partlels 

Partially 
unemployed 

158,681 
163,461 
268,186 
695,949 
736,640 
596,793 
427,380 
249,628 

(bj 
234,368 
210,724 
160,080 
136,338 
109,246 
101,378 

99,225 
102,070 
93,113 
79,076 

5.1 
5.2 
8.5 

19.8 
21.7 
17.2 
12.7 
7.3 
6.6 
5.8 
4.4 
3.7 
2.9 
2.7 
2.6 
2.8 
2.4 
2.0 

Nombre 
de chdmeurs 

eeoourus 
Number of 

unemployed In 
receipt of 

benefit 

Australie 
Australia 

(d, 
Nombre de 
chomeurs 
syndiqufes 

Trade 
unionists 

unemployed 

(C) 
465,761 
195,099 
266,078 

1,498,681 
1,942,011 
1,740,754 
1,394,062 
1,748,597 
1,827,200 
1,695,515 
1,121,150 

870,378 
648,606 
540,703 
452,127 
403,851 
355,462 

* 339,982 

37,836 
36,490 
29,861 
34,287 
31,161 
24.920 
32,871 
25,351 

26,280 

29,217 

Autiiche 
Austria 

Nomare 
d'eseurti 
seoourus 

Nomber in 
receipt of 

benefit 

Belgique — Belgium 

Calsses d’eseuranee oontre )e ohfime;* 
Unemployment Insurance societies 

Ch6meurs 
complets 
Wholly 

unemployed 

9.3 
10 
7.9 
8.1 
8.2 
6. 
7.6 
5.7 

5.9 

6.4 

6.7 

175,581 
118,366 
119,004 
207,834 
202,394 
150,981 
148,111 
205,350 
235,464 
244,257 
208,346 
181,175 
158,332 
145,136 
136,909 
135,938 
129,948 
127,352 

3,955,965 

Total des ouvriers servant de base au dernier pourcentage 
Number of workers on which latest percentage is based. 

9,414 
6,483 
4,758 

16,897 
8,489 
5,200 
6,818 

15,804 
15,920 
13,856 
11,294 
10,947 

9,146 
8,323 
7,850 
7,542 
8,593 

CbSmcurt 
partlels 

Partially 
unemployed 

1.5 
1.1 
0.8 
2.8 
1.4 
0.9 
1.1 
2.6 
2.6 
2.3 
1.8 
1.8 
1.5 
1.4 
1.3 
1.2 
1.4 

33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
14,821 
17,889 
31,288 
22,321 
18,888 
21,351 
22,983 
20,098 
23,953 
25,064 
21,602 

5.5 
4.8 
1.9 
4.6 

2.8 
2.2 
2.5 
3.0 
5.1 
3.6 
3.1 
3.5 
3.8 
3.3 
3.9 
4.1 
3.5 

3,955,965 455,133 

Fin du mols 
End 

of month 

1925 
III . 
VI . 
IX . 
XII. 

1926 
III . 
VI . 

I IX . 
'XII. 

1927 
I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

Nombre 
de ch6meurs 
syndiquds 

Trade unionists 
unemployed 

13,631 
9,578 
8,274 

11,716 
11,069 
5,965 
4,837 
9,349 
9,748 

10,596 
8,975 
9,871 
8,515 
5,410 
5,539 
6,210 

8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
5.9 
6.4 
6.5 
5.7 
6.0 
5.2 
3.2 
3.3 
3.7 

Danemark 
Denmark 

(a) 
Nombre 

de chSmeurs 
syndiqufes 

Trade unionists 
unemployed 

40,055 
24,135 
26,489 
85,944 
58,014 
42,993 
44,677 
88,854 

{*) 
87,100 
87,100 
72.900 
64,800 
55.200 
50,700 
47,500 
45,300 
44.200 
46.900 

14.7 
9.1 

10.6 
31.7 
21.2 
15.6 
26.3 
32.2 
31.4 
30.7 
25.5 
23.6 
18.5 
17.6 
17.0 
16.5 
16.2 

r/;i7.o 

I I 611,553 

Estonie 
Estonia 

Nombrt d« cho- 
meurs emegistrgs 
Number oi unem- 
ployed registered 

2,867 
1,771 

883 
3,213 
1,916 
1,051 

811 
3,807 
4,718 
4,743 
4,405 
2,943 
2,336 
1,907 

729 
809 

1,201 
3,278 

Finlande 
Finland 

Nombre de chfl- 
meurs enregistrOs 

Number 
of unemployed 

registered 

3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,325 
2,172 
3,633 
3,029 
2,104 
1,702 
1,239 
1,130 

882 
1,221 
1,251 
1,621 

Nombre ie chd- 
meurs sseourus 

Number in receipt 
o! benefit 

1,031 
626 
618 
645 
543 
489 
335 

17,178 
56,275 
80,941 
70,381 
58,462 
39,555 
23,710 
10,994 
14,825 
11,272 

* 8,642 

Hongrla 
Hungary 

Nombre 
de chomeurs 

syndiquds 
Trade unionists 

unemployed 

36,873 
34,015 
25,488 
26.711 
29,218 
25,558 
19,849 
20.712 
20,420 
19,542 
15,978 
17,120 
13,552 
11,836 
11,701 
11,247 

10,332 
9,960 

170,024 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 
274,505 I I I 

Irlande 
(Etat libre d’) 

Irish Free State 

ChSmeore assu 
ranee obllgatoire 
Compuleorily In- 

sured unemployed 

59,362 
44,795 
29,837 
35,858 
34,331 
31,248 
25,063 
27,014 
29,046 
28,704 
27,105 
25.939 
24.940 
22,776 
22,571 
22,122 

23.3 
17.6 
11.7 
14.1 
13.5 
12.3 
10.2 
11.0 
11.8 
11.7 
11.0 
10.5 
10.1 
9.3 
9.2 
9.0 

245,613 
t Une partie des chiffres a 6te fournie par le Bureau International du Travail, 
t Certain of the figures are supplied by the International Labour Office. 

!** SyndiCf veraant I’todemnitd de chSmage. - (t) Depuis janyier 1927 y compris les curriers mineurs. - (c) Premier du mois sulrant.- <d) Ouvriers haiquds ayant chdm6 trois jours ou plus au cours d’une semaine. — (e) Chiffre provisoire. — (/) XI. 21.6. — * Voir page 439 
^‘T Paying, UnemPl0yment benefit- ~ W Slnoe January 1927 ‘“eluding miners. - (c) First of following month. 1 (d, Union members unemployed for three days more during a given week. — («) Provisional figure. — (/) XI. 21.6. — * See page 439. 
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Tableau XX. — Statlstlque du chdmage (suite). 
Table XX. — Statistics of unemployment (continued). 

Fin du moia 
End 

of month 

Italy 

Nombra da ■shfimeun 
(nieglatrta 

Number of nnemployed 
registered 

ChOtneora 
compleu 
Wholly 

naemployed 

Chdmeurs 
partiela 

Partially 
unemployed 

Lettonle 
Latvia 

Nombn 
de ohdmenra 

enrtglitrt* 
Number of 
unemployed 
reglttered 

Norvdge 
Norway 

(a) 
Nombre de 
chomeurs 
syndtquds 

(10 ayndioats) 
Trade 

unionists 
unemployed 
(10 Unions) 

% 

Nombre 
de chomeurs 
onregistres 

Number 
of unemployed 

registered 

Nouvelle-ZSlande 
New Zealand 

(M 

Nombre 
de chOmeurs 

syndiquds 
Trade unionists 

unemployed 

Pays-Bas 
Netherlands 

It) 
Nombre de cho- 
meurs dans les 
caisses d’assu- 
rance contre le 

chomage 
Number 

of unemployed 
in unemployment 

insurance 
societies 

1925 III. 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Fin du mois 
End 

of month 

1925 III. 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

142,552 
85,532 
82,764 

122,200 
109,471 
83,264 
89,434 

181,493 
225,346 
259,059 
227,947 
215,316; 
216,441 
214,603 
263,091 
291,821 
305,930 
332,240 

14,282 
6,944 
7,223 
8,870 
8,333 
6,650 

14,519 
10,216 
63,716 
56,113 
61,599 
54,730 
59,091 

103,792 
125,376 
134,251 
133,568 
130,930 

4,214 
1,169 

910 
5,097 
3,659 

936 
932 

5,234 
5,026 
4,596 
4,028 
2,687 
1,621 

882 
1,278 

944 
1,422 
3,662 

4,018 
3,256 
4,934 
9,363 
9,237 
7,751 
7,719 

10,290 
10,618 
9,879 
9,352 
8,797 
7,655 
6,964 
6,903 

11.1 
8.9 

13.5 
26.1 
25.9 
22.1 
22.3 
29.6 
30.2 
31.1 
28.2 
27.4 
25.8 
22.5 
20.9 
20.6 

(D 15,522 
9,963 

12,646 
26,276 
26,392 
19,300 
20,128 
30,558 
29,271 
30,837 
29,112 
27,406 
23,811 
19,854 
15,996 
15,727 
18,915 
21,957 

(c) 2,427 
(d) 2.359 
(e) 3,049 

3,912 
3,172 

(c) 5.4 

(f) 
(') 

(«) 
(*) 
(D 
(') 

5.0 
6.6 
8.3 
6.7 

4,222 

4,406 

5,325 

9.4 

9.7 

11.6 

25,718 
18,243 
21,182 
44.660 
22,338 
16,983 
20,695 
35,689 
45,658 
41,142 
26,949 
22,154 
18.661 
17,736 
20,593 
19,525 

(m) 19,504 

9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
7.2 

12.1 
15.6 
13.9 
9.1 
7.5 
6.3 
6.0 
6.9 
6.6 

mj 7.0 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 

I 1 34,053 45,970 j (*) 278,743 13 

Pologne 
Poland 

Nombre 
ds obbmeun 
enregistrca 

Number 
of 

unemployed 
registered 

Royaume-Uni 
United Kingdom 

Assurance 
obligatoire 

Nombre 
de chomeurs 
Compulsorily 

Insured 
Number 

unemployed 

(i) 0>) 
183,730 
171,650 
195,050 
311,090 
295,529 
243,302 
185,207 
190,140 
208,536 
213,592 
205,770 
190,578 
174,349 
159,365 
147,713 
132,952 
116,843 
117,021 

1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

j) 1,751,133 
j) 1,648,322 

1,431,840 
1,451,103 
1,315,444 
1,187,782 
1,133,090 
1,058,791 
1,069,386 
1,113,963 
1,129,953 
1,126,267 
1,156,273 

% 

SuMe 
Sweden 

Nombre de chomeurs 
syndiqufo 

Trade unionists 
unemployed 

11.1 
11.9 
12.0 
10.4 
9.8 

/;i4.6 
/Ml 3.7 

11.9 
12.0 
10.9 
9.8 
9.4 
8.7 
8.8 
9.2 
9.3 
9.3 
9.5 

27,209 
19,000 
20,700 
45,900 
36,300 
23,800 
23,500 
47,950 
39,344 
39,772 
36,103 
31,882 
25,460 
24,999 
21,254 
20,163 
22,347 

12.0 
8.2 
8.5 

19.6 
14.7 
9.6 
9.1 

19.1 
16.3 
15.6 
14.1 
12.3 
10.0 
9.4 
8.2 
7.7 
8.3 

10.4 

Suisse 
Switzerland 

Nombre 
de chomeurs 

enregistrfis 
Number 

of unemployed 
registered 

10,185 
8,084 

10,356 
17,027 
14,307 
10,272 
12,803 
17,900 
19,370 
19,201 
13,568 
11,220 
9,547 
7,735 
8,404 
8,854 
8,335 
9,873 

Caisse'd'assu- 
rance syndicate 
..Trade union 
insurance funds 

2.7 
2.4 
2.8 
5.6 

2.8 

1.6 

2.8 

Tchgcoslovaquie 
Czechoslovakia 

Nombre 
de chdmeurs 

secourus 
Number 

in receipt 
of benefit 

6,086 
9,775 

17,196 
27,535 
40,031 
42,601 
29,295 
33,279 
31,431 
27,074 
22,356 
18,057 
13,833 
11,845 
10,032 

9,609 

0.6 
0.9 
1.6 
2.5 
3.4 
3.7 
2.5 
2.8 
2.7 
2.5 
2.1 
1.6 
1.3 
1.1 
0.9 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 

12,131,000 268,374 247,147 1,086,586 

(a) Comprend seulement les syndicats versant I’indemniU de chomage. — (6) Ouvriers syndiques ayant ch6m6 plus de trois jours au coura d’une semaine. — (c) Nevembre. 
(d) F6vrier.   (e) Mai. — (/) Aofit. — (a) Chiffres calculus d’aprts les moyennes hebdomadaires. — (A) Premier du mois suivant. — (i) Depuis 1926, nouvelle s£rie. (J) 
compris les ouvriers en griive dans les mines de charbon. — (I) Voir introduction. — (nr) Chiffre provisoire. —— * Voir page 439. 

(a) Only Unions paying unemployment benefit. — (6) Union members unemployed for more than three days during a given week. — <c) November. — M) February-' 
(e) May. — (/) August. — (g) Calculated from weekly average. — (A) First of following month. — «) Since 1926, new series. — (/) Excluding strikers in the Coal mm 8 
Industry — (I) See introduction. — (m) Provisional figure. — * See page 439. 
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DONNEES POUR LE MOIS DE NOVEMBRE 1927 
DATA FOR THE MONTH OF NOVEMBER 1927 

Commerce 
Trade 

Importations 
Import* 

Exportation* 
Export* 

MooTement des Prtx Price Uorement 

Friz de Gros 
Wholesale Price* 

Cofit de la vie 
Coat of living 

Allemagne. . 

Autriche . . 
Belgique. . . 
Canada . . . 
Danemark. . 

Etats-Unis. . 
France . . . 
Indes anglaises 
Italic .... 
Japon. . . . 
Luxembourg . 
Norv£ge. . . 
P6rou .... 
Royaume-Unl 
SuMe .... 

Suisse. 

(a) 143,000 

(a) 96,861 

(a) 234,620 
(b) 667 

(a) 156,000 

(a) 70,610 

(a) 178,543 
(b) 81 

Off. 
Fk. Ztg. 

Finalist. 
Off. 

140.1 
138.5 
127 
838 

145 
154 

687.1 

Bachi 466 

166 
200 

Economist 3,957 

108 

Prix dea produlta 
allmen tairea 

Prices 
of foodatnffa 

Rmlulon* de 
capitaux 

Capital lesues 
Falllltea 

Bankrrptclea 

En million* * 
In millions * 

119 

Nombre de 
Number of 

150 

802 
195 
177 

Paris 500 
147 

171 
151 

619 

48.8 
33 

(c) 

574 

190 
48 

Country 

(c) 1,660 

74 

200 

107 

Germany 

Austria 
Belgium 
Canada 
Denmark 

United States 
France 
British India 
Italy 
Japan 
Luxemburg 
Norway 
Peru 
United Kingdom 
Sweden 

Switzerland 

* Dans la monnaie respective de chaque pays. 
* In the respective currency of each country. 
(a) Commerce en valeurs. — (a) Trade value. 
(b) Commerce en poids. — (b) Trade weight. 
(e) Chlffre provisolre. — (c) Provisional figure. 
(d) Caisses postales. — (d) Post Office. 

Production de la Houille au Royaume-Uni 
Coal Production United Kingdom (c) 19,949 

Production de la Fonte 
Pig Iron Production Etats-Unis 

United States 2,689 Luxembourg \ 991 Luxemburg j 
Production de 1’Acier brut ) Luxembourg ) ori_ 
Crude Steel production ) Luxemburg \ 
Traflc marchandises des Chemins de fer \ Hongrie 
Railway Freight Traffic \ Hungary 580 

Depots de Caisses d’Epargne 1 Autriche ) ... 
Savings Banks Deposits $ Austria ) ot> Suede 

Sweden | 202 

Nombre de chomeurs secourus ) Allemagne 
Number in receipt of benefit J Germany 15/XI 392,569 France 

Nombre de ch6meurs enregistres 1 Norvfege ) 9r 9/lc- 
Number of unemployed registered J Norway j 

10,080 
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INTRODUCTION 

Le 1 ableau special qui figure a la page 445 du present numero du Bulletin et qui indique, pour les annees 1913 el 
1920-1926, la production mondiale depetroleen millions ]de barils a ete dresse pour I’Annuaire statistique internatio- 
nal de la Societe des Nations 1927, qui paraitra au printemps. 

Les renseignements founds par le Service de statistiques du Royaume des Serbes, Creates et Slovenes au sujet de la 
production de lignite, ont permis d’inserer de nouveau, au Tableau I, une colonne pour ce pays. 

Nous devons a 1’obligeance du Gouvernement japonais des informations grace auxquelles nous avons pu ajouter au 
Tableau VIII une serie indiquant en tonnes-milles le trafic marchandises des chemins de fer du Japon. 

Au Tableau IX (Tonnage des navires entres et sortis), la serie relative a FArgentine, publiee precedemment, qui repre- 
sentait les navires avec cargaison et sur lest, a ete remplacee par des chiffres representant uniquement les navires avec 
cargaison. 

Dans le cas de certains pays qui ont recemment adopte de nouvelles unites monetaires, les chiffres des reserves qui 
figurent au Tableau XII ont ete calcules selon les nouvelles parites pour 1’ensemble de la periode envisagee. Cette obser- 
vation s’applique a la Belgique, aux Indes Anglaises et a la Pologne. 

La loi bresilienne de stabilisation en date du 18 d^cembre 1926, qui a fixe la parite du milreis a 0,180 gramme d’or fin, 
a prevu la creation'd’un Bureau de Stabilisation qui a ete ouvert en avril 1927. Jusqu’au retour definitif a Fetalon or, ce 
Bureau a pour fonctions de recevoir Tor en lingots et les monnaies d’or nationales ou etrangeres et de delivrer, en echange, 
jusqu’a concurrence d’un montant equivalent k For re^u, des^billets, payables au porteur, dela «Caixa de Estabilisa?ho»j 
Les billets sont remboursables a vue en or. Le releve de comptes du Bureau a la fin de chaque semaine est public dans la 
Gazette Officielle du Bresil. On trouvera dans les Tableaux XII et XIII respectivement, le montant des billets emis et le 
montant'de For’detenu a la fin de chaque mois. 

En Italic, Fetalon de change or a ete introduit par un Decret royal en date du 21 decembre 1927, qui stabilise la lire 
au cours de 19 lires pour un dollar des Etats-Unis ou de 92,46 pour une livre sterling. La nouvelle unite equivaut a 
0,07919 gramme d’or fin, ce qui correspond a 3,66 lires nouvelles pour une lire-or ancienne. Les parity reciproques entre 
F Italic et les autres pays ont 6te calcul6es selon la nouvelle unite et inserees au Tableau imprime au verso de la couverture. 

Au Tableau XIV, le chiffre de decembre pour ITtalie, indiquant en pourcentage le prix du dollar, a ete egalement 
^tablLsur la base de la nouvelle parite. 

Les billets d’Etat cesseront d’avoir cours legal et seront retires de la circulation daus le courant’de Fannee 1928. Les 
billets’de'banque sont remboursables a vue, soit en or, soit en devises or. La Banque d’ltalie possede le droit exclusif 
d’^mettre des billets et elle est tenue de conserver une reserve d’or et de devises or representant au moins 40 % de ses 
billets et autres exigibilites a vue. La difference entre la nouvelle et Faucienne valeur nominale de la reserve, sera portee 
au credit du compte du Tresor et servira a liquider le sold3 non regie de la dette flottante, soit 4.227 millions de lires, 
constituee par des avances de la Banque au Tresor. Pour aider a la stabilisation de la lire, quinze Banques Centrales 
d’Europe et d’Amerique ont ouvert un credit de 75 millions de dollars et un groupe de banques privees un autre credit 
de 50 millions de dollars, en faveur de la Banque d’ltalie. 

Le syst&me de compilation des statistiques de faillites en Hongrie a ete revise en avril 1926. Au Tableau XIX (Fail- 
lites) la serie relative a ce pays a ete modifiee et indique, pour les dates posterieures a mars 1926, le total des nouveaux cas 
de faillites et de concordats prives et judiciaires. Les chiffres anterieurement donnes ne comprenaient pas les concordats et 
ne representaient que les cas de faillites qui n’avaient fait Fobjet d’aucune transaction judiciaire anterieure. Pour 1925 et 
les dates anterieures, les chiffres representent tous les cas de faillites et excluent les concordats. 

Un systeme monetaire independant a ete institue en Palestine le l('r novembre 1927. La livre palestinienne, d’une 
valeur egale a la livre britannique, contient 123,274475 grains d’or standard. Elle se divise en mille mils. L’Ordonnance sur la 
monnaie fixe a 97,50 piastres le taux de conversion en livres palestiniennes des livres tigyptiennes qui avaient pouvoir 
!ib£ratoire depuis janvier 1921. II a ete tenu compte de ce changement de monnaies dans le Tableau des parites reciproques, 
qui figure au verso de la couverture. 

On trouvera dans le petit Tableau de la page 446 les chiffres mensuels pour les onze premiers mois de 1926 des series 
nouvelles ou rectifi6es. 

Geneve, le 16 janvier 1928. 
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INTRODUCTION 

The special Table on page 445 of the present issue of the Bulletin, showing the world production of Petroleum in mil- 
lions of barrels, for the years 1913 and 1920-1926, has been prepared for the League of Nations International Statistical 
Yearbook 1927, which will appear in the spring. 

Information furnished by the Statistical Service of the Kingdom of the Serbs, Croats and Slovenes concerning the 
production of lignite has made it possible to reinsert a column for that country in Table I. 

We are indebted to the Japanese Government for supplying us with information'enabling us to'add to Table Villa 
series indicating in ton-miles the Railway Freight Traffic of Japan. 

In Table IX (Tonnage of vessels entered and cleared) figures for the Argentine representing only vessels with cargo 
have replaced the series previously published which referred to vessels both with cargo and in ballast. 

In the case of certain countries which have recently adopted new units of currency the reserve figures in Table 
XII have been recalculated according to the new parities for the whole period under review. This applies to Belgium, 
British India"and Poland. 

The Brazilian Stabilisation Law of December 18th, 1926, by which the parity of the milreis was fixed at 0.180 grammes 
of fine gold provided for the creation of a Stabilisation Bureau which was opened in April 1927. Pending the definite return to 
the gold standard, its functions are to receive gold bullion and gold coin, national or foreign, and to issue in exchange «Caixa 
de Estabilisa<?ao» notes payable to bearer, up to an amount equivalent to the gold received. The notes are redeemable at 
sight in gold. The statement of accounts of the Bureau at the end of each week is published in the Brazilian Official 
Gazette. The amount of notes issued and of gold on hand at the end of each month will be found in Tables XII and XIII 
respectively. 

In Italy the gold exchange standard was introduced by Royal Decree of December 21st, 1927, which stabilises the lira 
at the rate of 19 lire to the U. S. dollar or 92.46 to the pound sterling. The gold content of the new unit is 0.07919 
grammes of fine gold which works out at 3.66 lire to one old gold lira. The reciprocal parities between Italy and other 
countries have been calculated according to the new unit and inserted in the Table on the inside pages of the cover. 

The December figure for Italy in Table XIV, representing the percentage cost of the dollar, is also based on 
the new parity. 

The State notes will cease to be legal tender and will be withdrawn from circulation in the course of the year 
1928. The bank notes are redeemable at sight either in gold or in gold exchange. The Bank of Italy has the sole 
right to issue notes and is bound to keep a gold and gold exchange reserve of at least 40 per cent against its notes and 
sight liabilities. The difference between the new and the old nominal value of the reserve will be credited to the 
account of the Treasury and will liquidate the outstanding balance of the floating debt, 4,227 million lire, in respect of 
advances of the Bank to the Treasury. In support of the stabilisation of the lira fifteen Central Banks, European 
and American, have opened a credit of 75 million dollars and a group of private bankers another credit of 50 million 
dollars in favour of the Bank of Italy. 

The system of compiling the Bankruptcy statistics for Hungary wras revised in April 1926. The figures in Table XIX 
(Bankruptcies) have been changed accordingly and represent, for dates subsequent to March 1926, the total of new cases of 
bankruptcies and compositions, private and legal. The figures formerly given excluded compositions and referred only to 
those cases of bankruptcies in which no prior legal compositions had been made. For 1925 and previous dates figures refer 
to all cases of bankruptcies and exclude compositions. 

An independent currency system was introduced in Palestine on November 1st, 1927. The Palestine pound, equal in 
value to the British pound, contains 123,274475 grains of standard gold. It is divided into 1000 mils. The Currency Order 
fixes at 97,50 piastres the rate of conversion into Palestine pounds of Egyptian pounds, which have been legal tender since 
January 1921. This change of currency has been taken account of in the Table of reciprocal parities on the inside pages of 
the cover. 

In the small Table on page 446 will be found monthly data of the new and corrected series for the first 11 months 
of 1926. 

Geneva, January 16th,1928. 
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NOTE 

Dans tons les Tableaux, le signe «—» indique que le chiffre est zero ou inferieur & Tunit^ de mesure employee ; le 
signe «...» que le chiffre n’est pas encore public et un blanc que les renseignements ne sont pas accessibles. 

Par suite de la diversite des methodes employees pour calculer les statistiques, et des syst£mes juridiques et admi- 
nistratifs sur lesquels elles sont basees, de la variete des classements et de la nature des releves, il est, dans bien des cas, 
impossible d’etablir une comparaison exacte entre les chiffres des differents pays. Les methodes adoptees dans la compila- 
tion des divers nombres indices des prix, plus specialement des indices du cofit de la vie, sont tr£s differentes d’un pays 
fi 1’autre. Dans quelques pays, les Banques centrales continuent fi n’indiquer, separ^ment, qu’une partie des avoirs 
etrangers dans leurs bilans hebdomadaires ou mensuels. Le but et la nature des donnees sur le chomage et les diverses 
industries considdrees, varient selon les pays et ne permettent pas une comparaison exacte des pourcentages du chfimage. 

Les chiffres mentionnes ont pour objet de donner un exemple des variations survenues au cours d’une periode 
donnee et c’est sur ces variations dans le temps, que Ton pourrait faire porter les comparaisons. 

Pour les explications detaillees se referant h la fafon d’etablissement de certaines categories de statistiques le lecteur 
est renvoye aux publications suivantes : 

Diagrammes et Nombres indices des cours des valeurs de Bourse, Tableau XVII: Bulletin mensuel de statistique 
N» 1, 1926 ; 

Commerce international, Tableaux IV, Y, VI, VII: Memorandum sur les Balances des Paiements et sur les Balances 
du Commerce extdrieur 1911-1925, Vol. II; 

Nombres indices des prix de gros, Tableau X ] ... „ , . 
Reserves d’or et certaines reserves d’argent et de I M®moran<3um sur les Monnaies, 1913-1923, 

devises etrangdres, Tableau XII I Memorandum sur les Monnaies et les Banques Centrales, 
Depots de Caisses d’Epargne, Tableau XVI j 1913-1924, Vol. II ; 
Emissions de Capitaux, Tableau XVIII : Bulletin mensuel de statistique N° 8, 1923 ; 
Faillites, Tableau XIX : Bulletin mensuel de statistique N° 10,1924. 

NOTE 

Throughout the sign — indicates that the figure is zero or less than the unit of measurement employed, .... that the 
figure is not yet published, and a blank that information is not available. 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. The methods adopted in the compilation of the various index numbers 
of prices, more especially of cost of living, differ widely from country to country. In several countries Central Banks still 
follow the practice of showing only part of their foreign assets separately in their weekly or monthly returns. The scope 
and nature of the unemployment returns and the different trades included render accurate comparison of the unemploy- 
ment percentages of the different countries impossible. The figures given are in all cases intended to illustrate the fluctua- 
tions over a period of time and it is between these fluctuations that comparison should be made. 

For detailed explanation with reference to the manner in which certain of the classes of statistics are compiled the 
reader is referred to the following publications :— 

Diagrams and Index Numbers of Stock Exchange Securities, Table XVII: Monthly Bulletin of Statistics, No. 1,1926. 

International Trade, Tables IV, V, VI, VII: Memorandum on Balance of Payments and Foreign Trade Balances 1911- 
1925, Vol. II ; 

Index Numbers of Wholesale Prices, Table X I Memorandum on Currency 1913-1923, 
Gold and certain Silver and Foreign Assets Reserves, Table XII > Memorandum on Currency and Central Banks 
Savings Banks Deposits, Table XVI | 1913—1924, Vol II; 
Capital Issues, Table XVIII : Monthly Bulletin of Statistics, No. 8, 1923 ; 
Bankruptcies, Table XIX : Monthly Bulletin of Statistics, No. 10, 1924. 



— 445 — 

P^TROLE. PETROLEUM. 

Production en millions de barils. — Production in barrels (000,000’s omitted). 

Afrique 
Egypte 

Am£rique du Nord 
Canada . . 
Etats-Unis 

Amerique Centrale . 
Mexique . 
Trinite (ile) 

Amerique du Sud 
Argentine 
Colombie . 
Perou . . 
Venezuela 

Asie 
Borneo   
Inde  
Indes neerlandaises 
Japon   
Perse   

Europe. 
Allemagne .... 
France  
Pologne  
Roumanie .... 
Russie (U. R. S. S.) 
Tchecoslovaquie . . 

Monde entier 

0.1 
0.1 

248.6 
0.2 

248.4 

26.2' 
25.7 
0.5 

0.1 
2.1 

23.0 
0.1 
7.9 

11.2 
1.9 
1.9 

85.1 
0.5 
0.4 
7.8 

13.6 
62.8 

1.0 
1.0 

443.1 
0.2 

442.9 

159.2 
157.1 

2.1 

5.0 
1.7 
2.8 
0.5 

j 42.3~ 
1.0 
8.4 

17.5 
3.2 

12.2 

39.0 
0.2 
0.4 
5.6 
7.4 

25.4 

1.3 
1.3 

472.4 
0.2 

472.2 

195.8] 
193.4 

2.4 

7.1 
2.0 
3.7 
1.4 

46.0 
1.4 
8.7 

17.0 
2.2 

16.7 

1 43.3 
0.3 
0.4 
5.2 
8.4 

29.0 

1.2 
1.2 

557.7 
0.2 

557.5 

184.7 
182.3 

2.4 

10.7 

52.3 
2.8 
8.5 

16.7 
2.1 

22.2 

51.5 
0.3 
0.5 
5.2 
9.8 

35.7 

185.2 689.6 765.9 858.1 

1.1 
1.1 

732.6 
0.2 

732.4 

152.7 
149.6 

3.1 

13.6 
3.4 
0.4 
5.7 
4.1 
KU 

62.7 
' 3.9 

8.3 
19.9 
1.8 

28.8 

56.2 
0.3 
0.4 
5.4 

10.9 
39.2 

1.1 
1.1 

714.1 
Sift. 

0.2 
713.9 

Ip"' 
143.8; 
139.7 

4.1 

21.9 
4.7 
0.4 
7.8 
9.0 

67.3 
4. 
8, 

20, 
1 

32 

65.3 
0.4 
0.4 
5.7 

13.4 
45.4 

1.2 
1.2. 

L764.0 
0.3 

763.7 

119.9 
115.5 

4.4 
h. a i 

36.3 
6.3 
1.0 
9.3 

19.7 

70.7 
4.3 
8.3 

21.4 
1.7 

35.0 

76.0 
0.5 
0.5 
6.0 

16.6 
52.4 

1.2 
1.2 

771.3 
0.4 

770.9 

95.7 
90.4 
5.3 

... > 
62.5 
7.9 
6.4 

10.8 
37.4 

71.4 
4.9 
8.3 

20.8 
1.6 

35.8 

93.3 
0.7 
0.5 
5.8 

23.3 
62.9 
0.1 

1,018.9 1,013.5 1,068.1 1,095.4 

Africa. 
Egypt. 

North America. 
Canada. 
United States. 

Caribbean. 
Mexico. 
Trinidad. 

South America. 
Argentine. 
Colombia. 
Peru. 
Venezuela. 

Asia. 
Borneo. 
India. 
Dutch East Indies. 
Japan. 
Persia. 

Europe. 
Germany. 
France. 
Poland. 
Roumania. 
Russia (U. S. S. R.) 
Czechoslovakia. 

World. 



— 446 — 

DONNEES POUR LES ONZE PREMIERS MOIS DE 1926. 

DATA FOR THE FIRST ELEVEN MONTHS OF 1926. 

Mola 
Months 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX. 
X . 
XI . 

Lignite 

Mouvement de la 
navigation 

Movement ol Shipping 

Navires 
entrts 
Vessels 
entered 

Navires 
sortis 

Vessels 
cleared 

Argentine 

en milliers de 
tonnes mitriques 

in metric tons 
(000’s) 

371 
334 
324 
267 
263 
270 
288 
315 
321 
389 
424 

en milliers de tonnes 
de jauge 

in 1,000 tons measurement 

(a) 
1,217 
1,217 

I 1,217 
1,153 
1,153 
1,153 
1,116 
1,116 
1,116 
1,216 
1,216 

(a) 
1,265 
1,265 
1,265 
1,263 
1,263 
1,263 
1,152 
1,152 
1,152 
1,280 
1,280 

Finances — Finance 

Reserve 
mfitallique 

Metallic 
Reserve Avoirs 

Strangers 
Foreign 
Assets 

R&erve metallique — Metallic Reserve 

en caisse 
at home 

Belgique 
Belgium 

Indes 
lirt'sil ! anglaises 
Brazil British 

India 

Or — Gold 

en caisse 
at home 

abroad 
& 1’etranger 

Avoirs 
strangers 
Foreign 
Assets 

Pologne — Poland 

en millions — 
Beigas 

380 
380 
380 
380 
380 
380 
380 
380 
380 
559 
620 

42 
42 
42 
42 
42 
42 
42 
42 
42 

481 
428 

455 
457 
458 
459 
461 
462 

467 
468 
470 

Rupees Zloty 

298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 

97 
97 
97 
98 
98 
98 
99 

100 
100 
100 
100 

133 
133 
133 
133 
133 
133 
133 
133 
133 
133 
133 

(- 5) 
(— 6) 
(-21) 
(—17) 
(—13) 

16 
76 

146 
151 
155 
184 

Faillites 
Bankruptcies 

Hongrie 
Hungary 

Nombre 
Number 

(b) 

266 
248 
249 
172 
139 
103 
140 
105 

(a) Moyenne mensuelle pour le trlmestre. — (6) Voir introduction, 
(a) Monthly average for the quarter. — (S) See Introduction. 

So 

V»l 
‘Cl 



ETATS-UNIS UNITED STATES OF AMERICA. 447 
Indice des produits manufactures. — (Volume).— Index of manufacturing production 

(igiQ = IOO.) 

Indices de la situation des affaires. — Index Chart. 
(1913=100.) 

Nombres indices doc prix de gros des articles autres que les denr6es alimen* 
taires (Boardoi Trade). a5BBSS8ft Wholesale prices .Board Oi Trade Index) excluding food. 

Valear des produits manufactures exportes (variations saisonnieres 6Umin6ee), 
Indice de j'aigent & court tenne. (Taux de ia Banque d’Angieterre, taux 

jour par ]oxu et taux des effets 4 i znoia) 
Value of exported maa iiacoure (Normal seasonal changes eliminated 
Short Money Index. (Oaiciai discount rate; day to dav money and marke 
rate on 3 months* bills). 

• BeprodoK dn Monthly Bulletin" public par le London and Cambridge Economic Service. 
* Reproduced trom the Moatair Holistic oi the London and} Cam bridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Blanche d'actlvit6 
economlque 
Branch o! 

Economic Activity 
Pay* 

Country 

MOU 
192C 

Mon th* 

XII 

1927 

I II III IV V VI VII VIII IX XI 

I'UODUCTION 

Charbon - Coal 
Milliers tonnes 

m6triques 
(000,s) metric 

tons 

Allemagne - Germ. 
Etats-Unts - U. S. A. 
France 
Roy.-Uni - U.K.r&> 

13,775 
59,147 
4,553 

19,862 

13,355 
57,554 

4,531 
21,911 

12,743 
53,302 
4,358 

21,425 

14,046 
60,096 

4,724 
23,981 

11,794 
37,925 

4,302 
20,541 

12,297 
39,416 

4,289 
22,201 

11,820 
39,811 
4,236 

20,107 

12,635 
35,076 
4,193 

20,261 

12,997 
44,864 

4,299 
20,538 

12,711 
44,062 

4,133 
21,442 

13,094 
46,633 
4,291 

21,095 

12,864 
43,US | 

4,101 
21,572 

Fonte-Pig Iron 
Milliers tonnes 

mMriques 
(000.s) metric 

tons 

AHemagne-Germ. 
Belgique - Belgium 
Etats-Unls - U. S. A. 
France 
Roy.-Uni - U. K. 

1,065 
329 

3,141 
827 
100 

1,060 
316 

3,154 
805 
442 

967 
293 

2,988 
716 
580 

1,086 
314 

3,539 
801 
683 

1,052 
310 

3,477 
774 
691 

1,130 
319 

3,445 
794 
732 

1,068 
302 

3,139 
747 
662 

1,109 
320 

2,999 
769 
656 

1,116 
317 

2,995 
773 
606 

1,105 
309 

2,819 
761 
601 

1,140 
322 

2,829 
796 
606 

1,119 
313 

2,691 
764 
585 

Or — Gold 
Milliers ( *00 s) 

Onces or fin 
Fine ounces 

Afrique du Sud 
S<mth Africa 833 843 778 862 825 860 854 851 864 842 853 (!) 848 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(OOO’OOO’s) 
currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unia - U. S. A 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

1,071 
82 

354 
5,123 

164 
2,185 

161 
102 

1,093 
79 

355 
4,079 

209 
2,047 

186 
104 

1,092 
75 

303 
4,780 

174 
1,962 

180 
83 

1,085 
111 
372 

4,414 
223 

2,162 
226 
103 

1,096 
74 

363 
4,298 

220 
1,920 

230 
89 

1,173 
94 

346 
4,989 

203 
1,829 

202 
84 

1,197 
101 
355 

4,558 
185 

1,905 
177 
89 

1,278 
91 

322 
4,068 

188 
1,477 

155 
84 

1,161 
99 

372 
3,771 

214 
1,240 

139 
81 

1,175 
92 

341 
3,572 

214 
1,137 

140 
93 

1,245 
94 

356 
4,476 

211 
1,385 

135 
96 

1,291 
94 

345 
4,632 

208 
1,447 

(i) 146 
97 

EXPORT 

Valeurs-Values 
en millions 

monn. du pays 
(OOO’OOO’s) 
Currency of 

each 
country 

Allemagne - Germ 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

818 
138 
456 

5,395 
243 

1,919 
164 
50 

792 
84 

412 
4,709 

274 
1,177 

134 
55 

750 
79 

365 
4,597 

255 
1,340 

131 
53 

835 
106 
398 

4,694 
339 

1,411 
147 

62 

789 
77 

405 
4,255 

253 
1,336 

156 
53 

835 
110 
382 

4,281 
243 

1,286 
168 

63 

748 
106 
349 

4,417 
223 

1,422 
168 
56 

847 
79 

333 
4,499 

259 
1,044 

161 
56 

869 
94 

368 
4,287 

264 
1,091 

188 
59 

933 
97 

426 
4,545 

271 
1,171 

173 
60 

961 
104 
490 

5,050 
251 

1,398 
171 

61 

914 
153 
461 

4,871 
282 

1,309 
(i) 158 

71 

N ombres 
Indices des 

PRIX de 6ROS 

WHOLESALE 
PRICES 

Index Number 

Allemagne - Germ. 
Etats-Unis - U. S. A 
France 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

137.1 
147.2 
626.5 
574 
169.6 
146.1 

135.9 
146.9 
621.8 
558 
169.6 
143.6 

135.6 
146.4 
631.6 
556 
171.4 
142.6 

135.0 
145.3 
641.4 
545 
171.2 
140.6 

134.8 
144.2 
636.3 
521 
170.1 
139.8 

137.1 
144.1 
628.3 
496 
170.9 
141.1 

137.9 
143.7 
622.4 
473 
171.6 
141.8 

137.6 
144 6 
620.5 
467 
169.8 
141.1 

137.9 
146.6 
617.7 
465 
167.5 
140.9 

139.7 
149.3 
600.4 
465 
169.0 
142.1 

139.8 
150.1 
587.5 
468 
169.8 
141.4 

140.1 
151.9 
594.4 
466 
168.5 
141.1 

Nombre de 
ehdmeurs 
en milliers 

Number 
of 

unemployed 
(000’s) 

Germ. \ (f) 1926/27 
Italie 1925/26 
Italy \(ff;i926/27 
Pologne/ 1925/26 
Poland \ 1926/27 
R.-U. /(h4 1925/26 
U -K. \ (ft/ 1926/27 

706 
573 
122 
181 
311 
190 

1,243 
1,432 

815 
586 
156 
225 
359 
209 

1,318 
1,451 

786 
560 
126 
259 
358 
214 

1,248 
1,315 

727 
421 
109 
228 
296 
206 

1,171 
1,188 

656 
327 

98 
215 
272 
191 

1,094 
1.133 

640 
262 

98 
216 
257 
174 

1,719 
1,059 

627 
240 

83 
215 
243 
159 

1,751 
1,069 

600 
211 

78 
263 
223 
148 

1,737 
1,114 

568 
195 

83 
292 
205 
133 

1,685 
1,130 

513 
179 
89 

306 
185 
117 

1,648 
1,126 

477 
177 
113 
332 
168 
116 

1,636 
1,156 

485 
294 
149 
376 
168 
140 

1,630 
1,210 

(t) Ch&rhon disponible pour la vente. — if) Ouvriara syodiqa6s, chfimeurs oompleta. — (0) Ohhmeurs jornpict*, — ih) Assort* obllgatoires. — (•) Commerce general. — (j) XII.851 

(t) Saleable coal. — (/) Trade unionists wholly unemployed. — (g) Wholly unemployed. — (ft) Compulsorily Insured. — (i) General trade. — (/) XII.851. 



— 449 — 
Ire Partie. — PRODUCTION. — Parti. 

Tableau I. — Production de houille et lignite f. Table I. — Production of Coal and Liqnlie t 
(Militers de tonnes metnques.) (Thousands of metric tons, i.e., 000’s omitted.) 

Period* 
Period 

Moyenne* memraeUee 
Mimtklf Ararat* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI 

XII 
1927 I . . 

II . . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 

HOUILLE COAL 
A-irtque da Sad 

(Uulou) 
Soatb Africa 

(Union) 
AUemngne 
Germany 

Belglqa* 
Belgium 

K tuts-Unis 
United State* Prana* fades an glaise s 

British India 
Japan 
Japan 

Fays-Bos 
Netherlands 

Pologn. 
Poland 

665 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,038 
1,141 
1,128 

900 
898 
974 
931 

1,051 
1,030 
1,049 
1,114 
1,063 
1,020 
1,020 

(a) 
15,842 
13,264 
13,979 
13,188 
9,726 

10,946 
11.354 
10,834 
5,1 i>3 
9,897 

11,052 
12,114 
13,496 
13,775 
13.355 
12,743 
14,046 
11,794 
12,297 
11,820 
12,635 
12,997 
12,711 
13,094 
12,864 

1,903 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
2,110 
2.310 
2,376 
2,346 
2,251 
2,477 
2,280 
2,234 
2,263 
2,239 
2.274 
2,278 
2,316 
2,256 

1,119 
923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
974 

1,089 
1,176 
1,024 

900 
1,069 
1,059 
1,015 
1,217 

998 
1,013 

938 

43,088 
44,610 
49,245 
51,272 
41,878 
49.764 
38,283 
36,057 
49,736 
43.213 
43,988 
50,144 
60,933 
59,147 
57,554 
53,302 
60,096 
37,925 
39,416 
39.811 
35,076 
44,864 
44,062 
46,633 
43,118 

(d> 
3,338 
1,712 
2,313 
2,078 
1,796 
2,024 
2,351 
2,595 
3,140 
3,668 
3,921 
4,285 
4,553 
4,553 
4,531 
4,358 
4,724 
4,302 
4,289 
4,236 
4,193 
4,299 
4,133 
4,291 
4,101 

(b) 
1,311 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,693 
1,703 
1,291 
1,716 
1,636 
1,863 
2,024 
1,972 
1,819 
1,759 
1,457 
1,475 
1,971 
1,578 
1,700 

1,776 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,412 
2,509 
2,622 
2,433 
2,569 
2,778 
2,574 
2,281 
2,798 
2,506 
2,574 
2,6o4 
2,574 
2,305 
2,489 
2,679 

156 
216 
251 
283 
283 
328 
327 
381 
440 
490 
571 
721 
774 
798 
739 
693 
794 
725 
724 
742 
794 
814 
811 
810 
789 

(e) 
(748) 

433 
500 
507 
534 
632 

1,849 
3,008 
2,685 
2,423 
2,980 
3,704 
3.598 
3,698 
3,411 
3,002 
2.599 
2,731 
2,773 
3,077 
3,189 
3,254 
3,406 
3,436 

Period* 
Period 

HOUILLE 
COAL 

Moyennes mens. 
UosMlt Ararat* 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI 

XII 
1927 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 

Boyaams-Unl 
United Kingdom 

(0) 24,337 
21,708 
21,041 
19,284 
19,456 
19,435 
13,823 

(h) 21,134 
23,369 
22,617 
20,590 
10,693 

(n) 8,880 
19,862 
21,911 
21,425 
23,981 
20,541 
22,201 
20,107 
20,261 
20,538 
21,442 
21,095 

* 21,572 

Bassie 
Bassls 

(i) 2,463 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
2,203 
2,659 
2,733 
2,521 
2,701 
2,878 
2,434 
2,509 
2,378 
2,450 
2,426 
2,667 
3,056 
2,958 

Sarre 
Soar 

i Tebiooalovaqnle 
| Cseehoslorakis 

TOTA1 

Hoailie 
Coal 

(1,101) 

784 
798 
937 
766 

1,169 
1,083 
1,140 
1,125 
1,232 
1,192 
1,211 
1,285 
1,042 
1,085 
1,071 
1,106 
1,120 
1,111 
1,122 

(D (1.189) 
1,291 
1,218 
1,103 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,214 
1,620 
1,609 
1,312 
1,119 
1,176 
1,079 
1.133 
1.134 
1,175 
1.290 
1,381 
1,277 
1.291 

99,036 
92,421 
95,536 
82,802 
93,030 
76,601 
82.617 
95,720 
94.205 
94,108 
93,750 

106,144 
116,481 
115,293 
109 156 
121,324 
91,189 
95,078 
92,445 
89,084 
99,718 

100,311 

LIGMTE 

tilemagne 
Germany 

(a) 
7,269 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10.386 
11,644 
11,656 
12,754 
13,197 
12,462 
12,036 
12,973 
11.386 
12,011 
11,782 
12,089 
12,817 
12,907 
12,529 
13,430 

Antrich* 
Austria 

(i) (218) 
208 
181 
172 
165 
199 
206 
259 
222 
231 
255 
247 
284 
294 
265 
254 
269 
225 
240 
212 
227 
256 
262 
286 
286 

Chill 
Chile 

16 
172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
272 
561 
568 
400 
349 
206 
134 
107 

92 
117 
182 
278 

107 
118 
128 
126 
124 
89 

106 
88 
97 

128 
120 
122 
137 
127 
117 
108 
137 
114 
126 
125 
139 
130 
124 

Hongrie 
Hungary 

(i) (460) 
657 
634 
313 
402 
460 
515 
575 
529 
460 
485 
661 
631 
552 
186 
494 
428 
440 
443 
452 
501 
547 
612 

Tob6co- 
tlovmqult 
Orecho 
•lovakla 

(k) 

185 
235 
246 
302 
330 
338 
331 
329 
424 
433 
389 
365 
356 
305 
322 
303 
340 
401 

(j) (1.927) 
1,560 
1,501 
1,431 
1,41 i 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,589 
1,873 
1,922 
1,696 
1.526 
1,619 
1,497 
1.527 
1,452 
1,478 
1,680 
1,807 
1,901 
1,915 

TOTAL 

Lignite 

10,223 
12 191 
13.299 
14,458 
12,750 
13,586 
14,650 
14,677 
16,694 
17,172 
15,881 
15,124 
16,053 
14,088 
14,772 
14,409 
14,840 
15.967 

f Production dea pays pU.-li&nt clef statistiques mensuelles, dont la production moyenne mensuelie en 1920 a 6te supdrieure h 250 mille tonnes pour la houilie et en 191». 
k 100 mlllc tonnes pour le lignite 

(a) A partir de 1918 sans 1’Alsaoe Lorraine ; 4 partlr de 1920 sans la Sarre; 4 partir de Inillet 1922 sans les Bassins de la Hante-Siifcie polonaise. — (6) Provinces britanniqnes 
seulement. — (<f) Depnis 1919 y compris I’AIsace-Lorraine dont la production moyenne menmelle en 1918 se montait 4 221,800 tonnes. — (e) Territoire actuf-1 ; 
jusqu'4 Juillet 1922 non compris la Hante-Sildsie polonaise. La production moyenne mensueUe dans ie territoire actuel pour ies annCes 1913, 1920, 1921 et 1922 se montait 
respectivement 4 3,394, 2,587, 2.485 et 2,903 milliers de tonnes mtoiques. — (5) Charbon dispoaible pour la verne. — (4) Depuif fin 1921 non compris I’lrlande. — (ij 
U. B. 8. S. — (f) Territoire actuel. — (4) Voir introduction. —• (n) Grfh-e dans les mines de charbon, — * Voir page 479. 

| Production of countries publishing monthly statements, the a rerage monthly output of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite er-r 
100 thousand tons. 

<a) Prom 1918 excluding Alsace-Lorraine ; from 1920 exeluding Saar; from July 1922 excluding Polish Upper Silesia. — (6) Brltisb Provinces only. — 
(d) Since 1919 Including Alsace-Lorraine, the average monthly production of which In 1918 amounted to 221,800 tons. — ce) Present territory ; until July 1922 
excluding Polish Upper Silesia. The average monthly production in present territory for years 1913, 1920, 1921 and 1922 amounted respectively to 3,394, 2,587, 2.485 and 
2,903 thousand metric tons. — <y) Saleable coal. — (4) Ireland omitted since end 1921. —- (i) U.S S.B. — (f) Present territory. — (*) See introduction. — (n) Coal strike 
 * See page 479. 
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Tableau II. — Production de la fonte. 

(Milliers de tonnes metnques.) 
Table II. — Production of Pig Iron, f 

(Thousands of metric tons, i.e., 000’s omitted.) 
Pfenodc 
Period 

doyennes aieusaellee 
Mmlhly Avtragt 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 

AUemague 
Germany 

(a.) 
1,397 

945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
804 
983 

1,065 
1,060 

967 
1,086 
1,052 
1,130 
1,068 
1,109 
1,116 
1,105 
1,140 
1,119 

Belgique 
Belgium 

207 
11 

1 
21 
93 
73 

134 
179 
237 
212 
283 
310 
329 
316 
293 
3 !4 
310 
319 
302 
320 
317 
309 
322 
313 

85 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
62 
53 
55 
53 
52 
77 
78 
80 
71 
52 
64 
53 
39 
39 

Etata-Unla 
United States 

2,601 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,308 
3,289 
3,141 
3,154 
2.988 
3,539 
3,477 
3,445 
3,139 
2,999 
2,995 
2,819 
2,829 

* 2,691 

Luxembourg 
Luxemburg 

(C) 
434 
109 
117 
108 
204 
279 
287 
440 
456 
641 
708 
783 
790 
827 
805 
716 
801 
774 
794 
747 
769 
773 
761 
796 
764 

(d) 
212 

63 
127 
106 

51 
58 
81 

140 
117 
180 
197 
209 
216 
232 
228 
208 
230 
225 
238 
224 
225 
238 
229 
230 
221 

Pologne 
Poland 

(e) 
(88) 

(1) 
(t) 

4 
5 

40 
43 
28 
26 
27 
33 
40 
42 
43 
48 
48 
48 
47 
51 
57 
59 
63 
56 

Boy&ume-Un! 
United 

Kingdom 

869 
766 
789 
769 
626 
680 
222 
415 
630 
619 
530 
208 

(m) 13 
100 
442 
580 
683 
691 
732 
662 
656 
606 
601 
606 

* 585 

Rusde 
Russia 

(a) 351 

10 
10 
16 
32 
63 

128 
204 
234 
251 
245 
235 
264 
249 
262 
248 
245 
246 
251 
259 
252 

Sarre 
Saar 

(114) 

53 
81 
96 
96 
85 

116 
121 
137 
142 
152 
148 
135 
150 
142 
156 
149 
150 
155 
144 
157 

Sa£de 
Sweden 

(h> 
61 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
39 
33 
35 
28 
35 
42 
39 
38 
32 
30 
31 
36 
35 
32 

6,217 
5,348 
5,393 
5,312 
4,125 
4,941 
2,907 
4 377 
5,445 
5,262 
5,936 
6,064 
6,096 
6,227 
6,521 
6,252 
7.234 
7.085 
7,242 
6,689 
6,606 
6,598 
6,367 
6,476 

Tableau III. Table III. 
Production de 1’acier (Ungots et moulage). t Production of Steel (Ingots and Castings), f 

(Milliers de tonnes rnetriques.) (Thousands of metric tons, i.e., 000's omitted.) 

Pfiriode 
Period 

Moyennes mensuelles 
Monthly Average 

Allemagne 
Germany 

Belgique 
Belgium 

Btats-CnJi 
United State* 

Italic 
Italy 

Luxembourg 
Luxemburg 

Pologne 
Poland 

Koyaumo-Unl 
United 

Kingdom 
Kusale 
Bussla 

Sarre 
Saar 

Suede 
Sweden 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

XI. 
XII 
I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 

fa/ 
1,407 
1,^96 
1,28-t 

986 
573 
650 
772 
943 
525 
820 

1,016 
1,028 
1.258 
1,303 
1,308 
1,233 
1,415 
1,288 
1,378 
1,328 
1,362 
1,426 
1,371 
1,414 
1,401 

206 
8 
1 
1 

28 
104 

64 
130 
191 
240 
212 
281 
310 
328 
313 
297 
315 
301 
319 
300 
314 
326 
290 
312 
310 

88 
108 
132 
142 
78 
94 
57 
41 
75 
55 
64 
66 
55 
59 
59 
57 

109 
111 

98 
61 
56 
79 
55 
57 
82 

2,564 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 
3,794 
3,765 
3,522 

(1) 
3,820 
3,842 
4,571 
4,161 
4,080 
3,524 
3,229 
3,527 
3.281 
3,342 
3,152 

(c) 
391 
149 
166 
150 
180 
226 
258 
378 
426 
575 
621 
703 
714 
741 
673 
628 
704 
681 
712 
672 
677 
694 
693 
723 
684 

71 
106 
111 

83 
61 
64 
58 
82 
95 

113 
149 
135 
119 
126 
146 
139 
145 
145 
144 
135 
138 
111 
114 

(d) 
101 
110 

90 
73 
32 
49 
64 

117 
100 
157 
174 
187 
194 
209 
195 
184 
203 
206 
210 
203 
203 
216 
213 
215 
207 

(e) 
(135) 

(f) 6 
(f) 10 83 

94 
57 
65 
66 
94 
87 
98 
94 

114 
97 
96 

103 
111 
115 
111 
104 
106 

649 
761 
823 
808 
668 
768 
314 
498 
718 
694 
625 
304 

(m) 99 
324 
742 
840 
965 
864 
899 
759 
698 
653 
789 
710 

* 710 

(0) 
354 

14 
15 
30 
61 
95 

177 
260 
295 
303 
294 
285 
319 
300 
290 
291 
282 
306 
319 
334 
336 

(159) 

60 
56 
77 

105 
83 

121 
131 
145 
151 
158 
155 
150 
170 
149 
160 
156 
155 
166 
161 
169 

(h) 
62 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
44 
41 
39 
36 
44 
53 
43 
42 
33 
38 
42 
48 
47 
49 

5,953 
6,105 
6,308 
6.064 
4,568 
5,534 
3,337 
5,363 
6,076 
6,090 
7,014 
7,013 
7,095 
7,199 
7,865 
7,823 
9,020 
8,346 
8,428 
7,565 
7,263 
7,661 
7,448 

1f Production dea pays publiant des statist!ques mensuelies dont la production moyenne mensuelle en 1913 a 6t6 supferleure k 50 mille tonnes 
(a) Non compris le Luxembor.rs J depuls 1918 sans 1'Alsace-Lorraine ; depuie 1919 sans la Sarre; depuis 1922 sans la Haute-Sitesie polonaise. — (c) Deptiis 1919, y 

somprls PAlsace-Lorraine dont la production moyenue mensuelle pour I’ann^e 1918 6tait : fonte : 149.000 t., acier 122,500 t. — (d) Chlffres communiqu6s par le ■ Groupement 
d is Industries sid^rurgiques » du Luxembourg. — (a) Territotre actue) y compris H.aute-SU£s1e polonaise. — (/) Non compris ia Haiite-8il6sie polonaise dont la production 
(Doyenne mensuelle se mont&it pour ies anodes 1920 et 1921 respectivement & : fonte : 30,000 et 32,000 tonnes m6triques ; acier : 75.000 et 61,000 tonnes m6trlques. — 
(0) U. R. S. S. — (h) Cbiffres de l’* Ekouomisk overslkt» — (1) Ohlffrcs mensaels d’aprds les statistiques des gtablissements ayaut produit en 1926 95.40% de la production 
totaie du pays. — (m) GrAve Ians le* mines de charbon. — • Voir page 479. 

f Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(a) Excluding Luxemburg : since 1918 excluding Alsace Lorraine ; since 1919 excluding Saar ; since 1922 excluding Polish Upper Silesia. — (c) From 1919 Including 

Alsace Lorraine the average monthly production of which for 1918 amounted to : pig iron 149,000 t.f crude steel 12*1,500 t. — id) Figures communicated by the “Groupement 
des Industries sld&rurgiques” of Luxemburg. — (e) Present territory, including Polish Upper Silesia. — (/) Excluding Polish Upper Silesia, the average monthly production 
of which for the years 1920-1921 amounted to: pig iron : 30,000 and 32,000 metric tons ; crude steel: 75,000 and 61,000 metric tons. — (g) U. S. S. R. — (fr Figures of 
the “Ekonomiak oversikt" — (f) Monthly figures based on the returns of establishments whose production in 1926 amounted to 95.40 % of the total production. — 
(m) Coal Strike- — • See page 479. 
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IP Partie. - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
iMPOKTATIOJMS ET EXPORTATIONS (eu valeur ). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special <sauf indication coutraire), e.-a.-d. pour la 
eonsommatiou iuterieure — marchandises seulement (en miiliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted). 

Period* 
Period 

Moyenne* 
ik enaoeUe* 

Monthly 
Avtraf 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI 

XII 
1927 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X . ' 
XI 

▲frlque du Bud (Union de i') 
South Africa (Union of) 

Marchandises 
Merchandise 

Or : Monn&ies 
et lingots 

Gold • coin 
and bullion 

Allem&gne 
Germany Argentine 

3,365 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 
5,459 
5,804 
5,878 
5,345 
5.904 
5,262 
5.905 
5,491 
5,466 
5,384 
5,553 
6,368 
6,135 
6,199 

(b) 6,271 

(q) 

82 
49 

102 
104 
109 
103 
121 
82 

137 
100 

(c) 897,474 

2,698,000 
8,256,417 

(dj 9,815,963 
(e) 516,700 

512,477 
756.901 

1,030 171 
833,451 

1,004,277 
1,070,772 
1,093.200 
1.092.1 19 
1,085,014 
1,096,326 
1.173.269 
1.197.270 
1,278,115 
1,160,798 
1,174,977 
1,244,768 
1,290,773 

41,352 
30,511 
31,694 
41,717 
54.648 
77,914 
62,461 
57,470 
72,369 
69,059 
73.071 
68,541 

(hj 
65,866 
65,866 

(P) 
66.993 
66.993 
66.993 
64,423 
64,423 
64,423 
65,545 
71,689 
87,497 
77,355 

Australia 
Australia 

£’* 

Aucrich* 
Austria 

(i) 6,355 
6,109 
4,823 
7.696 
7,812 

13,172 
8,222 
9.850 

11,088 
11,852 
12.104 
12,903 
14,352 
13,283 
13,724 
13,741 
13,988 
12,521 
12,713 
12,562 
13,036 
14,663 
13,294 
13,687 
13,110 

(k) 

141,763 
141,570 
146,349 
230,438 
287 294 

(l) 234,953 
227,365 
253,953 
260,786 
199,700 
218,539 
237,296 
264,098 
206.805 
240,021 
230,171 
247,960 
271,335 
299.714 

711311,100 

Beiglqu* 
Bedlam 

Bresil 
Brail] 

Buigarl* 
Bulgaria 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481.934 
1,912,265 
1,875,858 

(0)2,688,834 
2,097,756 
2,197,623 
2,739,634 
2,461,029 
2,417,901 
2,502,157 
2,299,213 
2,275,759 
2,435,943 
2,514,369 
2,397,007 

(b) 
83,958 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137.719 
188,930 
232.463 
281.403 
225.463 
253,855 
278,544 
286,587 
267,653 
288,646 
276,969 
261,377 
251,955 
266,611 
245,790 

15,775 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426.987 
463,109 
607.612 
520,532 
604,427 
686,466 
424,736 
397,697 
567,696 
544.032 
525 060 
520,523 
456,968 
532.988 

n;561,416 
n)575,835 

542,680 

54.917 
63.917 
83,750 
75,583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,028 
87,657 
81,775 
78,806 
74,707 

110,617 
74,298 
94,412 

101,018 
90,598 
99,348 
91,803 
93,936 
94,312 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. a. d„ produits indigenes 
— marchandises seulement (en miiliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI 

XII 
1927 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 

(a) 
2,294 
1,963 
2,398 
2,594 
4,219 
3.841 
2,234 
2,476 
3,031 
3,148 
3,794 
3,304 
5.842 
5,151 
4,036 
4,200 
3,944 
2,878 
3,354 
2,691 
2,484 
2,864 
3,745 
3,978 

(b) 4,656 

3,132 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,434 
3,553 
2,716 
2,824 
3,961 
3,152 
3,581 
4,607 
3,134 
3,586 
4,623 
2,559 
4,878 
3,272 

(n) 4,258 

(c) 841,436 

(f) 838,083 
5,785,100 

(d) 8,299,713 
(e) 330.833 

508,527 
545.971 
733.208 
815,265 
869,393 
817,566 
792,082 
750,005 
834.851 
788.851 
835,128 
748,204 
847,006 
868,562 

•933.059 
960,910 
913,606 

43,263 
47,750 
45.848 
66.789 
85,913 
87,007 
55.927 
56,334 
64,280 
84,283 
72,327 
66,015 
48,024 
63,320 
86,999 

100,757 
102.628 
92,341 
94,698 
86,480 
83,402 
70,884 
70,772 
68.848 

(i) 
6,070 
6,941 
5,936 
8,489 

11,501 
10,083 

9,930 
10,053 

8,973 
11,235 
12.737 
10,744 
12,177 
13,460 
11,107 
14,434 
15,994 
10,749 
10,367 

7,495 
8,476 
6,174 

10,535 
14,570 
14,811 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 

fl .1157.624 
140,676 
148,351 
160,779 
128.339 
140,681 
169,596 
169,004 
133,647 
166,149 
144,522 
165,951 
192,464 
199,828 

n) 194,400 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,260,165 
1,619,720 
1,969,587 

(012,644,937 
1,585,167 
1,756,761 
2,551,346 
2,101,345 
2,002,500 
2,102,229 
2,203,941 
2,251,558 
2,276,950 
2,409,849 
2,308,264 

(b) 
81,814 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
335.164 
265,880 
306,915 
343,011 
317,238 
237,269 
298,712 
227,134 
233,867 
266,812 
286,630 
306,861 

7,778 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
468,133 
476,978 
367,459 
363,085 
347,158 
463,478 
383,727 
545,310 
520,663 
574,280 
785,646 

n;890,544 
nj 629,748 

36,333 
91,000 

128,917 
102,000 
103,416 
106,055 

66,892 
73,697 
84,561 
88,171 

105,916 
105,715 
152,356 
138,421 
84,095 
78,534 

105,605 
77,338 

109,783 
105,678 
79,395 
94,216 
97,412 

103,885 
153,119 

(a) Y comprls i’approvlsionnement des navires. — (4) Commerce g6n6ral. — («) Y compris le Luxembourg. — Id) Moyenne des bait derniers mois. — («) Depuis Janvier 1922 
ivalni en mark*-or. — (/) Y compris lea payments pour reparations. — (h) Moyenne mensuelle pour le semestre. — (i) De 1916 & 1921 annee flscale eommensant le lor Juillet. — 
(i) Jusqu’k fin 1922 oouronnes-or. — (I) Depuis 1925, nouvelle methodo d'evaluatlon 16gerement (probablement de 5-7 %) inferieure 5 la precedente. — (m) A partir du mois de- 
mai 1922, les chiffros se referent A l’« Union economique Beigo-Luxembourgeoise •. — (n) Chlffre provisoire. — (e) Y compris le trafio des pierres precieuses pendant le 4« tri- 
mes tre. — (p) De Janvier 5 juin moyennes mensnelles des chiffres trimestrieis. — (g) Lingots seulement. 

(a) Including ships' stores. — (6) General trade. — (e) Including Luxemburg. — (d) Average of last eight months. — («) Since January 1822 gold mark valuations. — (/) In- 
cluding reparation payments. — (A) Monthly average for half year. — (1) From 1916 to 1921 fiscal year beginning on 1st July. — (i) Until end 1922 gold crowns. — (1) Bystem 
of valuation changed at beginning of 1925. Present valuation slightly lower than former, probably about 5-7%, — (»») Since May 1922, figures refer to “ Union tconomtquc 
Beigo-Lnxembourgeoise — (n) Provisional figure. — (o) Including precious stones during the 4th quarter. — (p) From January to June monthly averages of quarterly 
ligures. — (?) Bullion only. 
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tableau IV. — Importations, commerce special (sauf indication contraire), c. dM pour la coasommatioa 
intericure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Period* 
Period 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI 

XII 
1927 I . 

II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 

Denemark 
Denmark 

64,785 
104,134 

85,328 
75,851 

199,471 
245.277 
129,058 
121,322 
158.949 
184,874 
161,382 
125,799 
151.231 
147,320 
120.930 
115,080 
129,979 
121,376 
132,804 
128.482 
128,792 
126,828 
133,276 
134.232 
128,344 

Dan trig 
Danrig 

Dana. 
gulden 

(a) 

24,968 
46,008 
39,035 
25,499 
29.855 
29,159 
25,504 
29,711 
44,924 
42,342 
48,662 
45,681 
35,721 
40,678 
34,295 
41,824 

Egypt* 
Egypt 

2,271 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,199 
4,722 
3,954 
3,590 
3,169 
3,546 
3,097 
3,757 
3,373 
3,873 
3,766 
4,494 
4,576 

Kspagne 
Spain 

pesetas 

Estonia 
Estonia 

(b) 
108,838 

76,112 
61,162 
49,150 
74,973 

118.475 
236,279 
225,023 
243,600 
245,429 
187,027 
178,994 

(mj 
165,287 
165,287 
180,482 
180,482 
180,482 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
796,415 
897,148 
853,088 
615,466 
538,904 
708,142 
741,368 
892,508 
853,661 
810,198 
873,258 
890,608 
869,077 

1,063,453 

E tats-Unis 
United Statee 

Finlande 
Finland 

Grtet 
Greece 

147,932 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
367,788 
373,297 
354,016 
354,767 
302,885 
371,807 
362,903 
345,530 
355,075 
322,239 
371,895 
350,778 

(l) 356,000 
(l) 345,000 

(n) 
41,035 
79,181 

102,221 
38.944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,817 
458.185 
470,582 
608,350 
542,668 
391,660 
360,969 
448,389 
463,415 
600,955 
597,272 
513,249 
571,499 
619,778 
605,756 
612,722 

701,778 
1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738.296 

d 3.327,334 
d 3,674,614 
d 4,959,560 

(d) 
4,994,327 
5,122,880 
4,079,092 
4,779,703 
4,414,149 
4,297,956 
4,989,497 
4,557,813 
4,068,183 
3,771,146 
3,571,508 
4,475,972 
4,631,779 

U) 
gourdes 

(t) (gll4,828 
33,287 
18,590 
61,159 

129,348 
181,461 
147,039 
257,123 
502,946 
671,149 
850.794 
833,745 

1,019,309 
964,139 

(o) 
910,063 
909.794 
978.805 

1,160,636 
1,160,636 
1,160,636 

(j) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,552 
8,703 
6,990 
7,558 
7,538 
5.891 
5,568 
6,087 
5,452 
5.892 
5,856 
5,806 
6,847 
7,492 
8,817 
9,162 

Hongris 
Hungary 

PengO 

40,342 
50,332 
52,141 
40,889 
67,938 
71,502 
79,338 
95,600 

105,000 
74.100 
79.200 
97,900 
92,300 
93.200 
84,500 
89.100 

108,600 
115.800 
112,600 
104.800 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. ft. d,, produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 XI 
XII 

1927 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 

53,113 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
116,955 
109,461 
114,220 
108,660 
103,368 
125,999 
106,523 
131,945 
132,490 
115,410 
115,311 
129,607 
123,596 
120,533 

(a) 

31,988 
48,657 
30,382 
38,872 
41,575 
54,725 

46,257 
38,672 
37,622 
32,376 
32,073 
32,604 
26,007 
32,787 
32,744 
30,529 

2,626 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,435 
4,490 
4,429 
3,662 
3,431 
4,783 
4,105 
3,396 
3,698 
2,978 
3,416 
2,726 
4,475 

(b) 
88,136 

113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
132.054 
133,721 

(m) 
141,573 
141,573 
174,929 
174,929 
174,929 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
801,967 
740,371 
836,167 
531,517 
616,944 
607,021 
579,494 
894,686 
955,443 
979,900 

1,088,743 
1,123,615 
1,104,947 
1,044,973 

204,024 
451,887 
514,135 
503,990 
645,818 
673,373 
364,911 
313,758 
340,893 
374,804 
401,560 
392,617 
473,518 
456,111 
411,640 
364,625 
398,142 
404,843 
382,366 
348,546 
333,350 
367,599 
416,553 

(I) 490,000 
(l) 461,000 

(n) 
33,482 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
407,078 
462,684 
467,985 
565,764 
450,863 
253,513 
233,054 
231,710 
264,937 
406,153 
667,453 
927,002 
871,969 
825,020 
672,278 
544,980 

573,351 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,812,911 
4,961,221 
5,329,269 
5,394,846 
4,708,855 
4,596,657 
4,693,891 
4,254,839 
4,280,826 
4,417,129 
4,499,160 
4,287,185 
4,545,308 
5,049,987 
4,870,540 

(t) 
(g) 9,917 

12,904 
9,386 

24,738 
63,685 
57,193 
78,684 

207,090 
212,093 
273,081 
378.447 
452.477 
747.477 
894,548 

(o) 
619,968 
707,672 
416.910 
349,522 
349,522 
349,522 

(i) 

3,722 
3,226 

10,318 
9,009 
2.746 
4,463 
6,080 
6,716 
8,209 
7,752 
7,979 

10,285 
8,125 
9.746 
9,486 
8,219 
4.747 
3,544 
2,313 
1,584 
3,014 
7,253 

10,112 

15,883 
24,545 
31,911 
32,682 
55,584 
67,672 
72,477 
93.900 
88,500 
58.100 
54.900 
63.400 
53.700 
60.700 
51.400 
58,000 
76,200 
82.100 
80,600 
81,600 

(«) Commerce g6n6ral maritime k rexclusion du transit direct (Gesamteigenhandel). — (b) Commerce g6n6ral. — (d) Valeurs d6clar6ea. — (/) Calendrier Jolien Jnsqu’en 
f6vrier 1923. — (g) Vieille Grftce seulement. —- «) 5 gourdes - 1 dollar E. U. — (j) De 1917 ft 1923 annfte fiscale finissant le 30 septembre. — (l) Chilfre provisoire. — 
(m) Moyenne mensuelle pour le trimestre. — (n) Lingots Indus■ — (o) D’avril ft juin moyennes mensuell'is du chiffre trimestriel. 

(«) General sea-borne trade excluding direct transit (Qesamteigenliandel). — (ft) General trade. — td) Declared values. — (/) Until February 192S Julian calendar. — 
(<7) Old Greece only. — (i) 5 gourdes - 1 dollar U. 8. A. — (f) From 1917 to 1923 fiscal year ending September 30th. — (l) Provisional figure. — (m) Monthly average tor the 
quarter. — (n) Including bullion. — (o) From April to June monthly averages of the quarterly figure. 
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Tableau IV. — Importations, commerce special (sauf Indication contraire), e. d. d. poor la 
consommatioo interieure — marcbandises settlement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), t.e., (or domestic consumption — 
merchandise only (000’s omitted) (continued). 

?6rlod« 
Period 

Moyennes 
raensoeUei 
Monthly 
Avaruf 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI 

XII 
1927 I . 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX . 
X . , 
XI . 

lodes angUiaes 
British India 

Iriande 
(Et. llbre) 
Irish Free 

State 

(a> 152,725 
123,688 
127,967 
137,704 
152.770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,899 
196,646 
184,227 
164,362 
209,424 
173,898 
222,767 
219.771 
203,178 
185,498 
188,318 
213,569 
214,237 
210,631 
208,333 

5.632 
5,162 
5,043 
4,974 
5,538 
4,310 
4,562 
6,102 
4,983 
4,961 
5,268 
5,007 
4.632 
5,406 

/;5,138 
/;4,866 

Italic 
Italy 

303,803 
699,190 

1,165,851 
1,336,556 
1,385,278 
2.235.135 
1,410,498 

(6)1,313,731 
1,432,431 
1,614.972 
2,183,373 
2,155,945 
1,852,564 
2,184,939 
2,046,792 
1,961,756 
2,161,638 
1,920,325 
1,829,402 
1,905,297 
1.477.136 
1,239,686 
1,137,349 
1,384,634 
1,446,717 

Japon 
Japan 

(C) 
(C) 

60,474 
62,018 
84,289 

135,721 
177,113 
191,179 
132,481 
154,079 
161,976 
200,605 
207,223 
192,101 
151,921 
161,137 
186,281 
179,707 
226,022 
230,129 
201,750 
177,140 
155,390 
138,503 
140,326 
135,108 
147,328 

Lettonle 
Latvia 

(9) 

8,021 
6,145 
8,870 

17.655 
21.325 
23.380 
21,689 
23,308 
29,617 
18,800 
16,774 
17,481 
16,081 
23,463 
14.611 
24,244 
17,823 
24,239 
22,944 

Lithuanie 
Lithuania 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
20,063 
21,349 
19,621 
16,618 
15,698 
23.877 
21,409 
19,598 
22,821 
23.544 
26,734 
24,950 
24,127 
23,926 

Norv4ge 
Norway 

45,052 
111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
113,281 

90,013 
87,927 
78,937 
68,517 
65,162 
75,659 
75,358 
75,460 
79.229 
80,882 
91,650 
84,832 
95,519 
89,550 

NoaveUe-zeiande 
New Zealand 

1,785 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,074 
3,650 
4,250 
3,945 
3,242 
4.602 
2,718 
3.680 
3,521 
3,154 
3.603 
4,542 
3,518 

(c) 3,561 

451 
489 
456 
383 
427 
600 
521 
537 
501 
458 
420 
609 
444 
465 
448 
377 
481 
425 

Pays-Bae 
Netherlands 

(olden 

325,231 
142,920 

fdl 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,492 
201,320 
207,066 
188,000 
190,054 
226,246 
203,941 
202,602 
216,651 
212 422 
218,218 
217,556 
226,009 
226,410 

PSroa 
Pen 

497 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,619 
1,692 
1,911 
1,917 
1,247 
1,616 

(e) 1,445 
(e) 1,736 
(e) 1,767 
(e) 1,294 

Tableau V. — Exportations, commerce special (sauf indication contraire), e.&.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI 

XII 
1927 I . 

II 
III 
IV 
V . 
VI 
vil 
VIII 
IX . 
X. . 
XI . 

(a) 
200,993 
188,707 
195.373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,960 
268,769 
213,061 
243,012 
273,952 
254,597 
339.374 
252,763 
243,340 
222,653 
258,611 
264,240 
270,796 
251,437 
282,421 

4,190 
3,615 
3,432 
3,930 
3,757 
3,007 
2,966 
2,974 
2,897 
3,282 
3,732 
3,868 
4,164 
4,328 

/J4,273 
/J4.316 

209,303 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

r5;775,198 
924,418 

1,197,574 
1,522,855 
1,555,883 
1,709,586 
1,919,147 
1,177,397 
1,340,475 
1,410,861 
1,336,300 
1,286,412 
1,422,139 
1,043,846 
1,091,114 
1,171,306 
1,398,263 
1,308,670 

(c) 
(c) 

52,393 
92,938 

131,555 
160,218 
170,897 
158,864 
102.371 
133,007 
117,436 
146,741 
184,968 
164.371 
171,064 
164,220 
133,927 
130,883 
147,184 
155,895 
167,914 
167,985 
161,245 
187,533 
172,612 
171,395 
158,101 

(0) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,963 
15,704 
14,135 
16,743 
17,526 
11,922 
17,925 
15,845 
16,218 
15.273 
21,563 
22,319 
21,988 
20,517 

4,600 
4,801 
6,408 

12.233 
22.215 
20.226 
21,108 
25,439 
23 004 
26.252 
25,585 
24,773 
17,981 
18,949 
16,228 
14.730 
17,285 
17,309 
21,149 
25,024 

31,743 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,762 
66,575 
57,853 
62,970 
57,202 
58,835 
65,102 
50,479 
46,399 
51.453 
53,086 
57,752 
57,691 
64,530 
54,347 (c) 

1,751 
2,641 
2,507 
2.310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,648 
2,501 
3,468 
5,128 
4,911 
6.310 
4,921 
5,121 
3,431 
2,809 
2,160 
2,048 
2,221 
2,688 

110 
118 
89 
95 

100 
108 
106 
127 
173 
225 
241 
238 
168 

85 
88 

125 
93 
99 

255,453 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150.641 
145,765 
159,843 
150,962 
135,143 
135,126 
161,366 
151,348 
152,438 
161,755 
158,782 
163,586 
183,896 
178,093 
162,572 

756 
1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,783 
1,972 
2,201 
2,219 
1,831 
1,406 
2,073 

(e) 1,300 
(e) 2,652 
re; 1,730 
fe; 2,513 

(a) Commerce maritime semement, y compris iee marchandisee du Qouvernement. non compris le Tresor. — (b) Depuls 1922 valeurs declarers. (e) Commerce general. - 
(d) En 1817 changement dans la nxthode d’evaluation — (•) Cbiffre provisoire. — (/) Non compris les colls postaux. — (p) Y compris lingots et depuls 1924 egalement especes. 

(a) Sea-borne trade only ; including Government stores ; excluding Treasure — <») Since 1922 declared vainer. — (e) General trade. — «) In 1917 change in method oi 
valuation. — (s) Provisionai figure. — (/) Excluding parcel post. — (g) Including bullion and since 1924 also species. 
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Tableau IV. — Importations, commerce special (sauf indication contralre), c. ft. d., pour la 
consommation iuterieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless other wise stated), i.e., for domestic consumption - 
merchandise only (OOO’s omitted) (continued). 

Period* 
Period 

Pologne 
Poland 

Horen, mens 
Monthly 
Aooroot 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 XI. 

XII 
1927 I. . 

II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 

tlotj 

Portugal 

(0) 

70,419 
92,956 

123,184 
138,713 
128,89n 
187,193 
156,646 
186,698 
193,304 
221,334 
255,179 
282,065 
275,568 
234,417 
223,497 
218,991 
259,731 
265,563 

7,415 
10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104.319 
191,617 
246,506 
206,235 

Royauroe 
Roomanie Uni 
Roomanla United 

Kingdom 

49,140 

313,522 
581,682 

1,012,093 
1,027,114 
1,626.336 
2,182,704 
2,508.161 
2,841,732 
2,834,434 
2,415,171 
2,686,930 
2,588,271 
3,277,890 
3,216,225 
2,528,519 
2,562,392 
2,617,241 
2,875,577 
2.854.984 
3,030,381 

54,931 
70,912 
82,874 

107,100 
121,784 
142,491 
81,548 
74,960 

tfjSl ,474 
94,789 
97,223 
93,105 

102,292 
101,811 
103,739 

83,045 
102,753 
88,937 
84.044 
88,712 
83,680 
81,308 
93,374 
95,584 

* 96,861 

Rneale 
Ruasla 

roubles-or 
gold Rbl. 

(e) 
114,503 
229,167 
163,817 
21,772 
6,884 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062 

18,153 
60.542 
50,941 
38,976 
34,768 
38,486 
37,684 
40,608 
49,140 
73,032 
73,617 
53,029 
63,873 
62,560 
57,276 
45,600 

248,506 
283,818 
34 <.508 
536.823 
692,470 
685,145 
729,407 
635,982 

(b) 
654,147 
654,147 
546,343 
521.167 
597.168 
597,521 
577,589 
535,897 
537,566 
629,579 
695,150 

(/> 7,233 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 

ffM2,066 
13,876 
14,872 
12,700 
12,262 
15,156 
11,331 
13,827 
11,127 
12,681 
12,705 
14,206 
13,443 
19,951 

8u*de 
Sweden 

Suisse 
Switzerland 

70,545 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 
92,847 

107,877 
118,708 
120,535 
124,137 
142,424 
147,521 
105,523 
108,392 
122,601 
134,051 
134,336 
123,577 
121,384 
130,381 
146,433 
146,621 
156,505 

(n) 
159,985 
198.209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219,427 
201.209 
207,470 
219,186 
182,623 
186,126 
210,251 
204,730 
214,182 
210,952 
198,796 
208,921 
214,463 
249,145 

'■234,620 

Syria 
et Llbaa 

Syria and 
Lebanon 

Piastre 
eyr. 

Tobeooelo- 
yaqale 

Czechoslo- 
vakia 

(D 

Uruguay 

331,931 
406,499 
527,975 
540,175 
429,502 

(b) 
96,413 
96,413 
96,413 

114,074 
114,074 
114,074 
99,450 
99,450 
99,450 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464.881 
1,271,801 
1,341,309 
1,612,277 

887,423 
1,191,651 
1,306.697 
1,261,841 
1,362,646 
1,525,100 
1,326,213 
1,575,959 
1,501,888 
1,851,501 
1,746,187 

(b) 
4,196 
2,940 
3,101 
3,128 
3,600 
4,216 
3,310 
3,591 

(04,592 
5,244 
6,037 
6,106 
6,314 
5,989 
6,280 
5,790 
6,752 
6,511 
7,812 
7,303 
6,025 
7,099 

Tableau V. — Exportations, commerce special (sauf Indication contraire), c.&.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . , 
1926 . . 
1926 XI. 

XII 
1927 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 

(o) 

54,596 
99,630 

105,488 
116.375 
187,740 
228,731 
206,237 
201,073 
200,305 
222,316 
205,877 
196,734 
196,429 
196,278 
207,801 
205,226 
237,103 
229,183 

2,941 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36.975 
57,021 
79,053 
71,838 

55,892 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
3,167,605 

(c) 
3,779,803 
3,001,016 
2,522,406 
2,798,414 
2.988,884 
3.233,303 
3,757,340 
3,620,812 
2,696,275 
3,462,533 
3,703,664 
2,855,932 

43,771 
42,190 
43,923 
41.785 
66,553 

111,206 
58,617 
59,959 

dj63,938 
66,747 
64,448 
54,324 
53,064 
49,707 
55,422 
52.937 
62,114 
52,610 
63.276 
55,982 
56,121 
59,410 
60,488 
61,167 

* 70,610 

(e) 
126,678 

47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,099 
52,736 
66,186 
76,630 
55,441 
49,094 
57,546 
51,410 
50.145 
42,899 
55,887 
49,365 
58,128 
64,975 
50,500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
651,515 

(1) 9,539 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 

{7.115,599 
796,184 16,295 
622,567 18,199 
483,784 
455,405 
608,400 
467.877 
519,308 
471,040 
485,021 
529,614 
582,888 
645,726 

fpj622,000 

22,863 
18,887 
22,764 
18,813 
21,543 
19,330 
18,780 
18,246 
19,323 
17,531 
14,366 

68,112 
129,698 
112,463 
112,536 
131,308 
189,858 

91,439 
96,143 
95,175 

105,079 
113,318 
118,272 
138,458 
152,435 

89,737 
91,866 
99,181 

117,918 
145,889 
142,585 
151,802 
148,288 
163,460 
155,322 
151,216 

(n) 
114,700 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,041 
173,911 
174,624 
134,157 
156,057 
175,266 
167,328 
163.008 
163.465 
160,305 
170,296 
178,543 
189,290 

*178,543 

(1) 

141,639 
191,330 
227,006 
225,247 
199,983 

(b) 
37,209 
37,209 
37,209 
40,173 
40,173 
40,173 
51,556 
51,556 
51,556 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1,563,521 
1,478,390 
2,098,237 
1,905,131 
1,282,312 
1,421,434 
1,528,595 
1,534,786 
1,513,4071 
1,495,318 
1,397,238 
1,572,003 
1,920,921 
2,003,961 
2,096,574 

5,708 
6,156 
8,621 
9,671 

12,271 
6,729 
5,855 
6,452 
8,383 
8,903 
8,226 
7,898 
4,990 

10,924 
9,399 

12,171 
11,306 

9,228 
6,353 
5,624 
5,737 
5,131 

(ft) Moyenne mensuelle pour le trlmestre. — («) Articles prlncipauz. Y compris taze « Vamaie • (taxe douanicre sur lea exportations, les commissions, etc.) 
 (d) D«s I®r avril 1923, y compris le commerce de la Grande-Bretagne et de 1’Irlande septentrionale areo I’Etat libre d’lrlande et non comprts le commerce extfaleur de 
i’Rtat libre d’lrlande. — <«) Jusqu'h XII/1924 chiffres calculus sur la base dea prix de 1813 ; <U» 1928 d’aprSs Evaluations conrantes. Depuls 1917 les chiifres se rapper- 
tent seulement au commerce 0 travers les frontiEres europEennes, la Mer Noire et la frontiAre caucasienne. — (/) Bangkok seulement. AnnEe fiscale commencant le le T avril. 
— <o) AnnEe du calendrier. — (A> • Valores officiales ». — «) Moyenne de onze mois. — O) ■ Valores electives ». — (1) Commerce gEnEral. 6 Piastres synennes *=■ 1 »• 
francais. Depuis janvier 1927 Piastres syriennes or. — (m) Non corapris ies marchandises pour secours aux affamEs. — (n) Y compris lingots. (o) Les chiffres se rapporten 
aux territoires de la Pologne et de la Ville libre de Dantzig. — (p) Cbiffre provisoire. — * Voir page 479. 

(4) Monthly average for quarter. — (e) Principal articles. Including tax •• Vamale ” (Export Customs duties, commissions, taxes, etc.). — (<f) Prom 1st April 1923. Including 
trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — («) Until XII/1924, 1913 valuations, 
since 1928 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (/) Bangkok only. Fiscal year 
beginning 1st April. — (o) Calendar year. — (») “Valores officiales’’. — «) Average of eleven months. — (f) “ Valores efectivos— (1) General Trade. 5 Syrian 
Piastres = 1 French franc. Since January 1927 Syrian Gold Piastres. — <m) Excluding famine relief goods. — (n) Including bullion. — (o) Figures refer to the territories o 
Poland and the Free City of Danzig. — (p) Provisional figure. — • See page 479. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes m6triques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), l.e., for domestic consumption — 
merchandise only. 

Period. 
Period 

Hoyenaes meneaelles 
JfattCMy Attratt 

Ailemegne 
Qermany Argentine Aatriche 

Anttris 
Belglqne 
Belglam 

Bresl) 
Brazil 

Bolgarle 
Bulgaria 

Dantzlg 
Danzig 

Batonle 
Eatonla 

Finland e 
Finland 

Grtoe 
Greece 

BLongrie 
Hungary 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI. 

XII 
1927 I. . 

II. . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

(a) 6,069 

1,570 
(b) 2,175 

3.822 
3,890 
3,216 
4,331 
3,606 
4,100 
4,592 
4,628 
4,935 
4,961 
5,005 
5,212 
6,290 
6,465 
6,494 
6,170 
6,180 
6,106 

844 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

(c) 

510 
686 
691 
642 
746 
687 
687 
801 
879 
865 
640 
612 
606 
564 
609 
656 
762 
827 
909 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,746 
2.865 
2.866 
3,233 
3,098 
3,144 
3,324 
3,007 
3,159 
3,224 
3,166 
3,154 
3,238 
3,136 
3,125 

(t) 
494 
220 
166 
145 
232 
273 
215 
272 
298 
369 
414 
412 
353 
459 
598 
428 
431 
440 
420 
485 
488 
427 

33 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
28 
33 
30 
20 
15 
24 
29 
30 
27 
26 
29 
31 
27 
27 

(a) 103 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
52 
62 
87 
43 
94 

128 
125 
176 
143 
143 
139 
129 
127 

(D 

7 
13 
26 
29 
29 
31 
33 
34 
35 
28 
22 
22 
24 
34 
33 
29 
40 
39 
26 
46 

156 
165 
183 
284 
295 
155 
84 

112 
145 
280 
333 
249 
289 

3,685 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,954 
3,793 
3,442 
4,039 
4,064 
4,780 
4,363 
4,333 
4,610 
3,906 
3,654 
4,215 
3,620 
4,095 
3,810 

d) > 84 
50 
20 
29 
57 
86 
86 
87 

112 
150 
175 
156 
171 
146 
161 
156 
166 

n) 225 
n) 225 
n) 225 

(m) 

49 
195 
283 
314 
376 
373 
461 
553 
609 
435 
396 
450 
444 
534 
543 
578 
609 
663 
634 

Tableau VII. — Exportations, commerce special (sauf Indication contraire), c.-&.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI 

XII 
1927 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
5,048 
6,346 
4,950 
4,438 
4,003 
4,141 
3,412 
4,231 
3,645 
4,238 
4,555 
3,732 
3,896 
3,363 

986 
697 
339 
550 
759 

1 ,076 
674 
847 
911 

1,200 
854 

1,023 
880 

1,116 
1,528 
1,838 
1,924 
1,719 
1,860 
1,729 
1,731 
1,383 
1,327 

(c) 

115 
129 
179 
184 
214 
270 
268 
298 
309 
262 
292 
340 
330 
270 
329 
310 
338 
366 
342 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,930 
2,017 
2,218 
1,605 
1,706 
2,081 
2,067 
2,102 
2,069 
2,084 
2,170 
2,064 
2,067 
2,023 

(t) 115 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
155 
175 
174 
157 
127 
151 
134 
153 
167 
166 
193 

34 
6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
33 
45 
43 
27 
22 
29 
34 
53 
29 
31 
69 
65 
37 
40 

(0) 73 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
462 
518 
620 
486 
475 
530 
538 
534 
567 
455 
597 
542 
419 

(D 

11 
10 
26 
23 
31 
31 
37 
31 
44 
20 
14 
16 
26 
57 
59 
55 
85 
64 
57 
38 

397 
428 
445 
496 
321 
116 
74 
72 
94 

332 
751 

1,199 
1,105 

1,840 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,532 
2,702 
2,669 
2,809 
2,791 
3,209 
2,952 
2,835 
3,385 
3,159 
3,302 
3,061 
3,340 
3,378 
3,216 

(i) • 50 
21 
11 
13 
31 
35 
28 
26 
36 
34 
47 
45 
65 
52 
43 
43 
39 

(n) 77 
(n) 77 
(n) 77 

(m) 

44 
71 
87 

101 
141 
182 
217 
366 
235 
156 
138 
165 
125 
155 
137 
159 
214 
219 
209 

© 1914. — (o) Y compile le Luxembourg. — (i>) Moyenne de bult mole. — (c) Depuis 1922 y comprla revaluation du polde de quelquee articlee dont le nombre on le 
cubage seul Halt indlque. — («) A partlr du mole de mal 1922 lee chtffree ee rtlirent t l'« Union Economlque Belgo-Luxembourgeolee • — (/) Commerce general. Poida brut   
(g) Commerce maritime general; & partlr de Janvier 1923 «Geaamteigenhandel ■ non compile le tranelt direct. — (<) Calendrier Julien Juequ'ea terrier 1923.   (Z) Depule 
1922 non compile beta!] et nariree. — (m) Non comprle beta!] et articlee indiques par piece. — (n) Moyenne meneuelle pour le trimestre. 

® 1914. — (a) Including Luxemburg. — (6) Average of eight montbe. — (e) Since 1922 Including assessed weight of a few articles entered by number or cubic metre only. 
— («) Since May 1922, figures refer to“ Union economique Belgo-Luxembourgeoise.” — (/) General trade. Gross weight, — (g) General sea-borne trade ; since January 1923 
"Geeamteigenhandel ” excluding direct transit. — ({) Until February 1923 Julian CaJradar. — (Z) Since 1922 excluding live stock and vessels. — <m) Excluding live 
stock and articlee shown by nnmher. — (n) Monthly average for the quarter. 
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Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la consommation 
interieure — marchaudises seuiement (en miliiers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Pftrtod* 
Period 

Moyennea 
men8ueUeL MonlMi 

Avtran 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 xn. 

XII . 
1927 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 

lull. 
Italy 

1,610 
1,255 

973 
1,013 

1,527 
1,745 
1,890 
2,033 
1,712 
1,923 
2,294 
2,223 
2,484 
2,283 
2,512 
2,278 
2,252 
1,971 
1,901 
1,908 

Japon 
Japan 

1,400 
1,228 
1,416 
1,374 
1,525 
1,406 
1,316 
1,668 
1P516 
1,810 
1,607 
1,368 
1,247 

Lettonle 
Latvia 

10 
14 
32 
48 
77 
80 

1 
99 

101 
100 
70 
72 
53 
86 
56 

120 
80 

137 
91 

Utboanie 
Lithuania 

20 
34 
43 
46 
52 
57 
36 
30 
43 
46 
44 
48 

7 
91 
56 

Nouvelle 
Ztlande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
205 
131 
181 
179 
173 
218 
201 
224 
169 
185 
184 
230 
160 

Pays-Bas 
Netherlands 

(a) 
5,041 
1,997 

623 
404 
904 

1,152 
1.435 
1,623 
1,612 
1,888 
2,125 
2,362 
2,252 
2.436 

2,036 
2,008 
2,409 
2,146 
2,316 
2,601 
2,715 
2,704 
2,662 
2,435 
2,333 

Per on 
Peru 

46 
51 
44 
45 
43 
33 
63 
51 
59 
60 
48 

Pokogne 
Poland 

294 
404 
344 
266 
201 
284 
203 
251 
264 
309 
384 
413 
436 
507 
508 
423 
418 
346 
383 
360 

Boumanle 
Roumania 

115 

34 
25 
51 
49 
58 
67 
77 

Rusele 
Ruaaia 

(h) 
1,279 

341 
243 

16 
1 
7 

71 
173 

73 
61 

136 
136 
209 
174 
123 
129 
89 
99 

127 
130 
102 
106 
113 

93 

(c) 

13 
37 
61 

103 
94 
94 

126 
103 
(d) 
106 
106 
73 
66 
89 
99 

117 
118 
110 
132 
123 

Suleee 
Switzerland 

661 
486 
357 
295 
345 
468 
357 
441 
556 
564 
546 
590 
605 
603 
501 
502 
609 
533 
600 
648 
680 
699 
668 
693 
667 

Tchtco • 
elovaquM 

Czecho- 
slovakia 

(t) 

326 
333 
271 
357 
482 
563 
554 
579 
650 
399 
449 
495 
441 
502 
634 
590 
764 
623 
759 
742 

Tableau VII. — Exportations/commerce special (sauf indication contraire), c.-d.-d. produits indigenes 
— marchandises seuiement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI 

XII 
1927 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

375 
204 
141 
125 

281 
386 
399 
352 
319 
347 
290 
349 
383 
352 
372 
437 
398 
313 
332 
374 

363 
493 
507 
505 
476 
378 
431 
442 
440 
496 
468 
455 
585 

16 
16 
46 
73 
62 
48 
43 
33 
48 
73 
41 
56 
72 
96 
67 

111 
127 
108 

97 

10 
34 
33 
38 
76 
25 
23 
24 
21 
24 
42 
42 
44 
42 
34 

55 

81 
64 
55 
65 
58 
67 
71 
75 
37 
78 
81 
95 

104 
92 
98 
81 
59 
68 
61 
63 

(a) 
3,753 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,319 
1,531 
1,352 
1,095 
1,047 
1,234 
1,123 
1,140 
1,206 
1,256 
1,126 
1,273 
1,413 
1,271 

87 
101 
111 
146 
139 
168 
105 
126 
138 
123 
183 
120 
118 

52 
169 
762 

1,471 
1,312 
1,134 
1,859 
2,285 
2,043 
1,900 
1,666 
1,623 
1,516 
1,610 
1,468 
1,738 
1,892 
1,651 
1,993 
1,635 

381 

9 
122 
226 
339 
408 
394 
385 

2,009 
197 

81 
3 
1 

18 
77 

312 
429 
545 
636 
839 
863 
606 
560 
636 
513 
725 
629 
837 
797 
856 
860 

(c) 

24 
76 

132 
184 
252 
326 
367 
407 
427 
373 
315 
322 
426 
352 
380 
341 
377 
309 
433 
361 
349 

71 
127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
70 
85 
77 
60 
77 
96 
90 
95 
95 
88 
87 
87 

108 
* 81 

(f) 

575 
812 
791 
943 

1,036 
1,014 
1,067 
1,700 
1,707 
1,051 
1,011 
1,070 
1,017 
1,105 
1,168 
1,111 
1,069 
1,164 
1,301 
1,395 

(a) 1913-1916 Commerce general. — (e) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul etalt indtque. — (d) Moyenne mensuelle pour 
le trimestre.  (/) Les chilfres annuels depuis 1922 comprennent revaluation du poids de quelques articles dont le nombre seul etait indiqne. — (ft) Les chiffrcs depuls 1916 
se rapportent seuleu ent an commerce ft travers les frontieres europeonnes, la mer Noire st la (rootiere oaucaslenne. — (i) Non compris les marchandises pour secours 
am affamCs. — • Voir page 479. 

(o) 1913-1916 general trade. — (e) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — (/) Yearly 
figures since 1922 Include assessed weight of a few articles entered by number only. — (ft) Figures since 1916 relate only to the trade across the European, Black 8«a 
and Caucasian frontiers. — (<) Excluding famine relief goods. — * See page 479. 
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CIIEMINS DE FEB 

Tableau VIII. — Tralic merchandises des Chemins de fer. 
(millions:) Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Hob 
Month* 

1925 X . 
XI 
XII 

1926 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Afrique du Sad 
(Union) 

South Africa 
(Union) 

«0 
ton-miles 

Allem&gne 
Germany 

Autrlche 
Austria 

Belgique 
Belgium 

tonnes kilom6trlques 

337 
327 
361 
332 
358 
383 
398 
469 
478 

(a) 
5,280 
4,708 
4,198 
3,790 
3,929 
4,300 
3,984 
3,928 
4,695 
5,356 
5,516 
5,636 
6,045 
6,196 
5,641 
5,396 
5,140 
5,720 
4,846 

0)5,327 
0)5,118 
0)5,394 
0)5,442 
0)5,625 

(b) 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1,166 
1,202 
1,261 
1,275 
1,201 
1,258 
1,263 
1,321 
1,198 
1,065 
1,219 
1,158 
1,254 
1,249 
1,261 
1,402 
1,340 
1,291 

585 
583 
668 
630 
616 
730 
722 
731 
778 
800 
738 

659 
602 
689 
633 
672 
689 
664 
670 

(d) 
ton-miles 

Estonie 
Estonia 

Btats-Unls 
United States 

Hongrle 
Hungary Indes anglaises 

British India 
Irlande 

(Etat libre d*) 
Irish 

Free State 

(c) (e) 
4,277 
4,313 
4,431 
2,833 
2,611 
2,761 
2,468 
3,074 
2,846 
2,749 
2,484 
3,505 
4,551 
4,672 
3,641 
3,141 
2,753 
3,150 
2,905 
2,931 
2,611 
2,618 
2,525 
2,835 
4,536 

tonnes 
kilo- 

metriques 
(d) 

ton-mile* 
tonnes 
kllo- 

mttrlques 
(t» 

ton-miles 

12.4 
9.4 
9.7 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 
10.9 
11.7 
9.4 

10.8 
12.5 
15.2 
13.9 
18.0 
13.8 
14.5 
13.3 
13.8 

te) 
44,054 
40,775 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,717 
43,734 
44,346 
48,273 
43,342 
40,096 
39,223 
37,250 
41,816 
37,102 
40,113 
38,483 
38,380 
41,973 
42,954 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 
643 
548 
393 
393 
399 
413 
446 
456 
467 
527 
593 
580 

O) 

1,826 
1,753 
1,730 
1,691 
1.789 
1,674 
1,537 
1,389 
1,467 
1,551 
1,579 
1,809 
1,926 
1.790 
1,962 
1,789 
1,982 
1,767 
1,478 
1,370 

(e) rh) 

17.4 
18.2 
23.9 
22.8 
17.3 
16.5 
17.0 
17.9 
19.2 
20.2 
21.0 
19.5 
19.8 
20.4 
22.7 
20.9 
20.9 
19.1 
18.9 
20.0 
20.4 
22.1 

Mois 
Months 

1925 X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1927 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

Italic 
Italy 

tonnes 
kilom6triques 

Japon 
Japan 

Lettonie 
Latvia 

Bologna 
Poland 

Roumanie 
Boumanla 

<P) 
ton-miles 

(e) 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 
1,118 
1,087 
1,164 
1,059 
1,094 
1,000 
1,034 
1,148 
1,078 

(k) 
650 
657 
678 
577 
586 
684 
651 
608 
603 
582 
547 
591 
659 
650 
658 
549 
519 
649 
650 
641 
625 
579 
551 
605 

tcnnes kllom^triques 

20.1 
15.3 
20.1 
23.6 
33.4 
41.0 
29.2 
22.2 
19.8 
25.6 
28.1 
24.7 
28.3 
27.4 
23.6 
32.1 
37.6 
42.7 
31.6 
32.1 
26.9 
29.3 
28.9 
26.9 

1,194 
1,172 
1,101 
1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 
1,770 
1,718 
1,593 
1,718 
1,750 
1,788 
1,558 
1,734 
1,778 
2,004 
1,910 
1,926 

W 
United Kingdom 

Marchandises 
et animanx 

General 
Merchandise 

Including 
Live Stock 

Char bon Coke 
et Combustible 

special 
Coal* Coke 
and Patent 

Fuel 

Autres 
min&aux 

Other 
Minerals 

Tchteoslovaquie 
Czechoslovakia 

ton-miles (g). 

304 
338 
373 
330 
372 
377 
384 
410 
437 
454 
455 
387 
363 
343 
420 
357 
425 
425 

504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 
446 
437 
455 
445 
532 
464 
491 
449 
457 
467 
489 
503 

804 
775 
857 
879 
826 
879 
797 

67 
93 

154 
199 
263 
471 
655 
824 
921 
834 
865 
711 
751 
734 
785 
759 
791 
770 

303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 
208 
234 
278 
291 
347 
319 
354 
317 
306 
300 
300 
311 

1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
1,309 
1,495 
1,654 
1,570 
1,744 
1,494 
1,596 
1,500 
1,548 
1,526 
1,580 
1,584 

tonnes 
kilomgtrlques 

(e) 

734 
673 
727 
627 
627 
651 
664 
722 
782 
889 
985 
918 
716 
701 
802 
753 
787 
747 
820 
921 
977 

«*) .Reichsbahn. non compris trade gratuit. - <i) Chemins de fer de i’Etat et Compagnies prices y compris les lignes Wrangles. - («) Compagnles ayant une recette 
annuell. d. 6 0.000 _ (d) Short ton - kg. 907.18. Mile - metres 1.609.34. - (., Y com,ris trade gratuit. - (O Compares h vo.e normX de U Gra‘d!.Bre“ 

compris trafie gratuit. — <»> Long ton _ kg 1.016.05. Mile - metres 1.609.34. — (ft) Depuis Janvier 1927. les deux principales compagnies seulement. — (i) Chemiu, 
de fer foumissant plus du 98 % du total des ton-miles. — (/) CLiffre provisoire. — (£) Voir introduction. — • Voir page 479 
4 6MmKeiCh<^ortEtnCr!Udi,‘gt

,ree^7U,IS
ed‘“:,<6> ^ Ka‘1Way8- InC‘Udlng fre!ght 0Q ~ <«> Railways with annual operating revenue. T, 

han^Tl - , t Short ton - kg. 907.18; mile - metres 1.609.34. — «) Including free hauled. - (/) All standard gauge railways of Great Britain Including free, hauled. (») Long ton - kg. 1.016.06 ; mile - metres 1.609.34. -- (ft) Since January 1927 the two principal railway cos. only. — (i) Railways contributing over 98 »/ 
ol total ton-miles. —, [(fl Provisional figure. —«(*) See irtroduction. — * See page 479. ' 3 contributing over 98 /0 
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MGUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entree et sortis. 
Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Period* 
Period 

Moyenne. 
mensaellee 

MonlVhy 
Average 

Afrlquo da 
Sad (Union) 
South Africa 

(Union) 
AUemagne 
Germany Argentine A as trade 

Australia 
Belgique j Balgarle 
Belgium Bulgaria 

Chill Dan trig 
Chile Danzig 

Egypte — Egypt 
Ports 

Agyptiens 
Egyptian 

ports 

Canal 
de Suez 

Suez 
Canal 

Estonia 
Estonia 

Etats-Unls 
United States 

Flnlande 
Finland 

Grice 
Greece 

Tonnage net des nnvlres entrts — Net tonnage of eetielt entered 

B 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 XI. 

XII 
1927 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X 
XI 

446 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
412 
411 
406 
410 
420 
431 
424 
476 
405 
417 
432 
491 
498 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 
2,702 
3,175 
3,791 
3,251 
2,982 
2,790 
3,153 
3,124 
3,373 
3,543 
3,647 
3,634 
3,657 
3,656 

fgJ 914 
460 
323 
367 
472 
763 
668 
809 

1,036 
1,217 
1,227 
1,175 

ffj 1,216 
1,216 
1,428 
1,428 
1,428 
1,413 
1,413 
1,413 

(b) 
448 
356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
442 
465 
469 
530 
520 
527 
473 
425 
422 
402 
573 
458 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,245 
2,447 
2,244 
2,301 
2,151 
2,268 
2,182 
2,293 
2,386 
2,334 
2,562 
2,388 
2,384 
2,231 

re; 
95 

1 
3 
6 

22 
69 

112 
138 
125 
137 
135 
136 
141 
124 
125 
102 
122 
148 
129 
135 
144 
176 
146 

134 
119 
104 
90 

124 
121 
134 
257 
266 
279 
267 
240 
271 
253 
279 
250 
262 
284 
280 
289 
271 
290 

77 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
286 
335 
313 
300 
272 
316 
345 
337 
310 
337 
355 
323 
329 
341 

471 
127 
111 
118 
192 
337 
366 
392 
435 
494 
562 
579 
505 
493 
641 
544 
634 
538 
610 
592 
613 
492 
520 
610 

1,350 
606 
312 
326 
853 

1,148 
1,210 
1,372 
1,494 
1,651 
1.754 
1,714 
1,703 
1,879 
1,881 
1,744 
2,042 
2,014 
1,840 
1,802 
1,863 
1,888 
1.755 
1,901 

fc) 

53 
75 
89 
93 
83 
94 
87 
91 
79 
41 
34 
37 
60 

123 
139 
164 
162 
126 
114 
110 

4,440 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,410 
7,487 
6,698 
5,018 
4,670 
5,054 
6,014 
6,446 
7,022 
7,008 
7,443 
6,506 
6,345 

310 
149 
99 
72 

140 
208 
181 
254 
288 
287 
324 
335 
372 
233 
113 

69 
92 

150 
435 
685 
787 
785 
630 
507 

2,876 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,667 
3,677 
3,707 
3,771 
3,759 
3,288 
3,946 
4,250 
4,470 
4,306 
4,394 
4,171 
4,140 
4,138 

68 
23 
35 

227 
309 
358 
295 
402 
451 

dM45 

500 
500 
562 

Moyennes 
mensuelles 
Monthly 
Average 

Tonnage net des nayires sortie — A'et tonnage of veuele deecred. 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 XI. 

XII 
1927 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

440 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
412 
446 
414 
409 
418 
431 
428 
463 
379 
434 
418 
491 
446 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 
2,686 

a;3,186 
3,740 
3,359 
2,938 
2.686 
3,172 
3,107 
3,382 
3,501 
3,756 
3,642 
3,702 
3,458 

(9) 935 
472 
336 
490 
597 
872 
679 
882 

1,076 
1,348 
1,203 
1,240 

(f) 1,280 
1,280 
1,691 
1,691 
1,691 
1,787 
1,787 
1,787 

(b) 
436 
356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
447 
513 
511 
449 
444 
612 
534 
429 
495 
431 
434 
492 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,246 
2,331 
2,289 
2,325 
2,108 
2,308 
2,164 
2,255 
2,372 
2,407 
2,507 
2,402 
2,366 
2,213 

re; 
93 

1 
3 
6 

21 
69 

112 
137 
124 
138 
135 f 
136 
138 
122 
127 

99 
124 
151 
128 
137 
140 
173 
152 

134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
250 
203 
218 
249 
223 
300 
222 
207 
292 
291 
276 
259 

78 
39 
32 
37 
47 
81 

134 
119 
143 
137 
154 
283 
299 
323 
321 
247 
342 
338 
330 
322 
342 
350 
338 
314 
328 

468 
148 
112 
132 
195 
334 
368 
395 
436 
499 
563 
576 
512 
481 
647 
509 
652 
554 
608 
606 
599 
501 
521 
579 

1,350 
606 
312 
326 
853 

1,148 
1,210 
1,372 
1,494 
1,651 
1.754 
1,714 
1,703 
1,879 
1,881 
1,744 
2,042 
2,014 
1,840 
1,802 
1,863 
1,888 
1.755 
1,901 

rc; 

52 
75 
89 
92 
83 
94 
87 
85 
73 
41 
35 
38 
57 

134 
136 
164 
165 
135 
109 

96 

4,483 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5.852 
6,587 
7,701 
6,888 
5,153 
4,746 
5,129 
6,160 
6,248 
6,835 
7,073 
7,458 
6,710 
6,713 

304 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
343 
390 
297 
118 

85 
88 

129 
335 
613 
829 
825 
713 
536 

2.176 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
3,147 
3,125 
3.177 
2,936 
2,628 
3,186 
3,660 
3.772 
3.772 
3,796 
3,733 
3,657 
3,801 

71 
22 
30 

206 
332 
318 
265 
368 
409 

d;387 

455 
479 
509 

A. Avec cargaison seulement. — B Aveo cargalson et sur lest. 
(a) Depuls 1926 principaux ports seulement. — (b) Depuis 1916 annie fiscale fiuissant le 80 lain. (o) Y compris cabotage. — (d) Moyenne de onze mols. (a) Depuls 1990 

mtr Noire seulement. — (/) Moyenne mensuelle pour le trimestre. — (a) Voir introduction. 
A. With cargo only. — B. With cargo and In ballast. 

(8) Since 1926 most Important ports only. — lb) From 1916 fiscal year ending 80th June. — (») Including coastwise. — (d) Average of eleven months. — (s) Since 
1920 Black Sea only, — (/) Monthly average for the quarter. — (y) See Introduction. 



459 

MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entree et sortie (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Pttlodf 
Period 

Uoymnee 
mensaeUes 

Monthly 
Average 

Indes 
anglais es 
British 
India 

blinds 
(Btatlibre d’) 

blah Free 
State 

Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Uthoanie Norvige 
Lithuania Norway 

« 

Nouvelle 
Zhlande 

New 
Zealand 

Pays-Bae 
Nether- 

lands 
PGrou 
Peru 

Pologne 
Poland 

(») 

Boyaume* 
Uni 

United 
Kingdom 

Siam 
V) 

Suide 
Sweden 

Tonnage net dee navlrea entree — Wet tonnage ot vende entered. 

B 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI. 

XII. 
1927 I . . 

II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X. . 
XI . 

559 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
582 
574 
607 
698 
563 
682 
666 
669 
545 
531 
637 
565 
703 
626 

501 
508 
491 
546 
537 
448 
448 
575 
511 
602 
563 
609 
548 
556 
629 
557 

1,560 
816 
531 
529 
715 
776 
988 

1,149 
1.209 
1,372 
1,440 
1,485 

(O 
1,368 
1,368 
1,737 
1,737 
1,737 
1,706 
1,706 
1,706 
1,522 
1,522 
1,522 

2,060 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2.988 
3,129 
3,562 
3,586 
4,101 
4,276 
4,236 
4,115l 
3,677 i 
4,204! 
3.988 
4,467 
4,059 
3,865 
4,067 
4,016 
4,427 

299 

10 
29 
40 
65 

108 
120 
125 
120 
118 
106 
137 
116 
78 

105 
141 
144 
172 
174 
197 
177 
151 
146 

25 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
29 
23 
23 
18 
14 
27 
32 
48 
52 
56 
53 
37 
39 
31 

313 
306 
156 
136 
211 
237 
186 
239 
264 
290 
290 
266 
302 
253 
280 
287 
292 
268 
303 
295 
303 
339 

145 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
196 
197 
197 
171 
227 
175 
183 
159 
170 
170 
179 
175 
187 

82 
104 
113 
155 
135 
108 
149 
158 
169 
231 

95 
105 
114 
106 
123 
111 

1,429 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
2,007 
1.971 
2,126 
1.972 
1,855 
2,077 
2,039 
2.226 
2,138 
2,325 
2,451 
2,238 
2,176 
2,243 

(b) 
865 
526 
522 
497 
676 
757 

1,085 
1,179 
1,175 
1,333 
1,438 
1,483 
1,304 
1,094 
1,128 

1 
6 

17 
21 
19 
19 
14 
25 
28 
37 
29 
47 
36 
47 
41 
47 

(d> 
4,089 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 
4,258 
4,614 
4,626 
5,348 
6,239 
5,741 
5,000 
4,090 
4,814 
4,769 
5,330 
5,224 
5,310 
5,757 
5,201 
5,444 

*4,999 

(a) 
75 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 

(i) 89 
87 

101 
133 
124 
126 
92 

113 
104 

94 
91 
98 
96 
98 

1,147 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1,117 
1,140 
1,429 
1,321 
1,024 

883 
992 

1,059 
1,399 
1,542 
1,645 
1,904 
1,634 
1,576 

Moyennes 
mensuelles 

Monthly 
Average 

Tonnage net dee nariree sortie — N*\ tonnage of rets** cleared. 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XI . 

XII. 
1927 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 

684 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
671 
629 
706 
607 
617 
790 
690 
642 
603 
641 
590 
607 
625 
655 

378 
400 
364 
378 
358 
367 
340 
362 
379 
394 
376 
453 
400 
407 
437 
381 

1,579 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1,387 
1,476 

(c) 
1,401 
1,401 
1,620 
1,620 
1,620 
1,693 
1,693 
1,693 
1,465 
1,465 
1,465 

2,075 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
4,117 
4,364 
4,332 
4,042 
3,796 
4,132 
4,275 
4,205 
4,165 
3,936 
4,098 
3,885 
4,526 

297 

8 
28 
38 
65 

107 
119 
124 
121 
117 
104 
126 
128 
69 

107 
137 
149 
162 
181 
182 
184 
157 
143 

25 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
29 
21 
25 
18 
13 
27 
32 
43 
52 
53 
57 
37 
34 
38 

395 
297 
154 
133 
186 
288 
289 
381 
338 
401 
439 
414 
418 
424 
449 
501 
561 
507 
477 
456 
487 
530 

142 
124 
115 
109 
125 
165 
162 
149 
172 
186 
178 
186 
188 
181 
192 
192 
193 
214 
206 
152 
189 
176 
161 
163 
197 

81 
102 
113 
152 
136 
119 
153 
150 
155 
249 

92 
114 
110 
101 
134 
109 

918 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
2,343 
2,285 
2,100 
1,779 
1,622 
1,865 
1,735 
1,680 
1,671 
1,683 
1,779 
1,745 
1,747 
1,806 

(b) 
863 
554 
520 
500 
666 
754 

1,083 
1,173 
1.171 
1,322 
1,458 
1,415 
1,297 
1,084 
1,130 

1 
6 

17 
20 
22 
19 
14 
24 
27 
36 
31 
44 
38 
46 
42 
49 

(d) 
5,652 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 
5,891 
5,442 
5,193 
3,913 
3,007 
4,177 
4,949 
4,682 
5,383 
5,202 
5,516 
5,371 
5,610 
5,642 
5,715 
5,292 

*5,286 

(a) 
74 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 

(t) 88 
89 
96 

124 
130 
125 

98 
108 
105 

92 
92 

102 
91 
94 

1,147 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,115 
1,141 
1,327 
1,415 

980 
882 
945 

1,131 
1,291 
1,560 
1,745 
1,857 
1,705 
1,540 

A. A vac cargaiaon eeulement. — B Arec cargaison et ear lest. 
(a) AnnAe fiscale commencant le ler avrfl. — (h) Y compris cabotage. — <e) Moyenne mensuelle pour le trimestre. — (O Depute le l0r avril 1833 y aompria ia 

navigation de la Graude-Bretague et de i’blande septentrionale aveo 1’Ktat libre d’lrlande mats non compile la navigation exttrleure direct® de i’Etat libra d'blande. — 
(0 Port de Bangkok. — (g) Port de Gdynia — (h) Port de Klaipeda. — (i) Annde du calendrier. — * Voir page 479. 

A. With cargo only. — B With cargo and in ballast. 
(a) Fiscal year beginning April 1st. — (6) Including coastwise. — (e) Monthly average tor the quarter. — (d) From 1st April 1923 including shipping of Great Britain 

and Northern Ireland with bish Free State but eicludlng direct foreign shipping of Irish Free State, — (/) Port of Bangkok, — (g) Port of Gdynia. — (h) Port ot 
Klaipeda. — ({) Calendar year. — * See page 479. 
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Tableau X. — Nombres Indices des prix de gros : a) Resultats publics. 
Table X. — Index oumbers of Wholesale Prices : (a) Published Results. 

PMode 
Period 

Afrlqne da 
Sad 

(Union) 
Booth 
Africa 
(Union) 
OHlclel 
Official 

Australia 
Australia 

Official 
Official 

Belgique 
Belgian! I 
Official 
Official 

Official 
Official 

Moyennes — Attract 
1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 

1910 - 
1000 

1125 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 
1387 

1438 

1421 

1354 

1375 

1911 
- 1000 

< Chain 
System > 

1088 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 
1832 

1768 
1765 
1760 
1741 
1710 
1720 
1738 
1772 
1833 
1879 
1936 
1972 
1892 

101 
99 

100 
100 
101 

99 
100 
100 
100 
101 

99 
100 

*100 

115.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
812.2 

(a) 
790.5 
724.2 
718.8 
730.1 
741.5 
735.6 
726.3 
719.5 
717.3 
714.1 
694.1 
679.2 

*687.1 

Banqae 
da Japan 

Bank 
of Japan 

Nouvelle- 
Zdlande 

New 
Zealand 
Official 
Official 

1909-1913 
- 1000 

Pays-Bas 
Nether- 

lands 
Offldel 
Official 

Boyaome-Unl 
United Kingdom 

Board 
of 

Trade 

132.3 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 
236.7 

226.9 
224.3 
224.4 
226.8 
226.6 
225.1 
226.2 
227.1 
224.6 
221.6 
223 6 
224.7 
222.9 

1055 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 
1620 

(c) 
1596 
1616 
1588 
1547 
1546 
15-18 
1531 
1538 
1541 
1540 
1543 
1542 
1549 

112 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 
162 

165 
164 
163 
162 
161 
160 
163 
166 
168 
167 
168 
168 
170 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 
140.9 
142.1 
141.4 

*141.1 

85.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 
127.2 
(a) < 

130.8 
123.9 
123.1 
124.1 
123.6 
123.3 
123.8 
123.1 
122.0 
122.8 
121.5 
120.6 

*121.5 

• Econo- 
mist > 

1901-1906 
- 3300 

2693 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
4115 
(a) 
4185 
3975 
3928 
4012 
3944 
3921 
3986 
4004 
4002 
4071 
4038 
3996 

*3957 

Tableau X. — Nombres Indices des prix de gros : b) Poureentages par rapport § 1913. 
Table X. — Index numbers of Wholesale Prices! (b) Percentage of 1913, 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 XI . 
XII . 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 

100 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 
123.3 

127.8 

126.3 

120.4 

122.2 

100 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 
168.4 

162.5 
162.2 
161.8 
160.0 
157.2 
158.8 
159.7 
162.9 
168.5 
172.7 
177.9 
181.3 
173.9 

• 100 

(d)366 
367 
497 
573 
558 
744 

865 
860 
856 
854 
858 
846 
848 
851 
845 
850 
837 
839 
838 

100 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 
702.6 

(a) 
683.8 
626.5 
621.8 
631.6 
641.4 
636.3 
628.3 
622.4 
620.5 
617.7 
600.4 
587.5 
594.4 

100 
117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 
178.9 

171.5 
169.6 
169.6 
171.4 
171.2 
170.1 
170.9 
171.6 
169.8 
167.5 
169.0 
169.8 
168.5 

100 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 
153.6 

(c) 
151.3 
153.2 
150.5 
146.6 
146.5 
146.7 
145.1 
145.8 
146.1 
146.0 
146.3 
146.2 
146.8 

100 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 
145 

147 
147 
145 
146 
144 
143 
145 
149 
151 
149 
150 
150 
151 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.1 
148.1 

152.4 
146.1 
143.6 
142.6 
140.6 
139.8 
141.1 
141.8 
141.1 
140.9 
142.1 
141.4 
141.1 

100 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 
149.6 

(a) 
153.9 
145.8 
144.8 
146.0 
145.4 
145.1 
145.6 
144.8 
143.5 
144.5 
142.9 
141.9 
142.9 

100 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
152.8 

(a) 
155.4 
147.6 
145.9 
149.0 
146.5 
145.6 
148 0 
148.7 
148.6 
151 2 
149.9 
148.4 
146.9 

• 1914 — («) Fin du mols. — (e) La qulnre da mote. — (d) Moyenne des cinq demiers mote. — • Voir page 479 
• 1914. — («) End of month. — (e) On fifteenth of month. — «) Average of last fire months. — • See page 479. 
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Tableau X. — Nombres Indices des prix de gros : a) Resnltats publies (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

Fferiod- 
Period 

AUemegne 
Germany 

Offlciel 
Official 

■ Frankfurter 
SSettnng > 

Ant riche 
Austria 

Offlciel 
Official 

Bulgarie 
Bulgaria 
Banque 

Natlonale 
National 

Bank 

Canada Chine 
! China I 

Offldel SbAnghal 
Official 

Danemark 
Denmark 

Offlelel iFlnana- 
Ofllcial I tldende > 

1.VII. 1913 
80. VI. 1914 

Dan trig 
Danzig 

Officiel 
Official 

Egypte 
Egypt 
Cairo 

Offlciel 
Official 

1-1913- 
VH. 1914 

Espagne 
Spain 

Officiel 
Official 

Estonie 
Estonia 

Officiel 
Official 

Etats-0nls 
United States 

Bureau of Labor 
Statistics 

Hoyenne 
Average 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 XI. 

XII 
1927 I . 

II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 

(P) 
100 
152 
179 
217 
415 

1,486 
1,911 

34,182 
a)16,620 
137.3 
141.8 
134.4 
137.1 
137.1 
135.9 
135 6 
135.0 
134.8 
137.1 
137.9 
137.6 
137.9 
139.7 
139.8 

*140.1 

(d) 
100 

1,965 
2,130 
4,217 

205,417 
a;i40,100 

146.9 
143.6 
136.8 

(ei 
137.8 
136.8 
137.8 
137.8 
137 2 
137.6 
138.5 
140.3 
137.3 
136.5 
136.2 
137.6 

*138.5 

• 100 

99 
124 
136 
136 
123 

(0) 128 
127 
130 
130 
133 
135 
137 
142 
140 
133 
130 
129 

*127 

(f) 
100 

2,823 
3,052 
2,782 
2,770 
2,795 
2,775 
2,768 
2,773 
2,788 
2,818 
2,756 
2,759 
2,800 
2,881 
2,891 

100.0 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
150.4 
151.5 
150.6 
150.1 
148.7 
148.5 
151.9 
153.5 
152.0 
152.3 
151.4 
152.4 
152.2 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
164.1 

(h) 
174.4 
172.0 
172.8 
172.0 
174.7 
173.1 
171.3 
169.3 
171.0 
170.8 
171.8 
168.7 

*165.8 

(d) 
100 

176 
158 
170 
158 
157 
156 
153 
152 
152 
152 
152 
153 
153 
154 

*154 

fd) 
100 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
141 
(t) 
145 
141 
140 
139 
138 
139 
142 
142 
143 
144 
144 
143 

*145 

(i) 
• 100 

153.8 
147.1 
148.6 
148.9 
145.3 
146.1 
145.9 
147.2 
148.1 
147.0 
143.2 
146.0 
147.4 
145.2 
146.0 

• 100 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
132 
130 
130 
126 
124 
124 
122 
124 
123 
118 
117 
120 
118 
115 

100 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
181 
(0) 
185 
186 
184 
180 
179 
177 
172 
171 
168 
168 
169 
169 
168 

100 
101 
116 
118 
109 
108 
108 
107 
107 
108 
106 
106 
109 
110 
109 
109 
112 
112 

100.0 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
151.1 
148.1 
147.2 
146.9 
146.4 
145.3 
144.2 
144.1 
143.7 
144.6 
146.6 
149.3 
150.1 
151.0 

100.6 
98.1 

103.5 
100.0 
98.4 
97.9 
96.6 
95.9 
94.5 
93.7 
93.7 
93.8 
94.1 
95.2 
96.5 
97.0 
96.7 

Ftrlode 
Period 

Finland* 
Finland 

Officiel 
Official 

Hongrie 
Hungary 

Officiel 
Official 

Indes 
anglais es 

British India 
Calcutta 
Officiel 
Official 

Indes 
Nderland. 

Dutch 
East Indies 

Officiel 
Official 

Italie 
Italy 

Camera di 
commercio 
di Milano 

Nonrdge 
Norway 

Offlciel 
Official 

P4rou 
Peru 

Officiel 
Official 

Pologne 
Poland 

Officiel 
Official 

Bussle 
Buss la 
Officiel 
Official 

(o) 

So Me 
Sweden 

Officiel 
Official 

Suisse 
Switzerland 

Tchdco■ 
slovaquie 
Czecho- 
slovakia 
Offlciel 
Official 

Moyennee 
Average 

1913 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . , 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1926 . . 
1926 XI. 

XII 
1927 I . 

II . 
III 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XT 

(k) 
100 
206 
332 
585 
733 

1,183 
1,263 
1.219 
1,095 
1,100 
1,129 

142 
143 
144 
144 
144 
143 
143 
142 
144 
144 
147 
148 
148 
149 

100 

(l) 122 
138 
140 
124 
(e) 
127 
126 
127 
129 
128 
130 
133 
133 
133 
134 
133 
133 
133 

• 100 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
148 
(e) 

146 
146 
146 
148 
146 
145 
146 
149 
150 
151 
150 
147 

100 

170 
173 
173 
166 
159 
157 
156 
156 
156 
154 
154 
155 
155 
153 
154 
153 
152 

100 

508 
512 
512 
596 
603 
(e) 

594 
574 
558 
556 
545 
521 
496 
473 
467 
465 
465 
468 

*466 

100 

r&;5i7 
529 
536 
554 
646 
654 
641 
619 
603 
601 
593 
565 
537 
509 
491 
485 
484 
484 

*484 

100 

232 
267 
253 
198 
(a> 
199 
184 
174 
172 
167 
164 
162 
166 
165 
167 
167 
165 

*166 

100 
146 
176 
213 
220 
238 
205 
190 
189 
192 
202 
203 
(9) 198 

199 
200 
204 
206 
201 
207 
206 
205 
204 
205 
200 

*200 

• 100 

72.8 
85.9 

109.8 
125.4 

rjl81.2 
(m) 

111.2 
112.0 
112.8 
114.1 
115.8 
119.4 
120.5 
120.2 
120.9 
120.1 
119.3 
119.7 
120.9 

(d) (n) 
100 

96 
169 
172 
183 
177 
(it 
178 
177 
179 
179 
177 
175 
174 
173 
171 
170 
170 
170 
170 

100 

359 
222 
173 
163 
162 
161 
149 
148 
150 
146 
146 
145 
143 
145 
146 
146 
146 
148 
147 
148 

* 100 

191.2 
167.5 
180.6 
174.6 
161.6 
147.4 

(i) 
148.3 
146.5 
145.4 
146.7 
146.5 
147.1 
147.2 
147.0 
147.2 
147.9 
148.3 
148.9 
150.1 

• 100 

1,334 
977 
997 

1,008 
954 
(i) 
978 
979 
975 
976 
979 
988 
990 
992 
983 
975 
966 
967 
975 

@ 1814. — (a) En milliards , depute ib'-M Reichsmark. — (6) Moyenne de hull mois. — Id) Fin de I’annCe. — (e) Fin du mote. — (/) En 1914 les prix dtaien 
environ 19% plus dlevds qu’en 1911 avant les guerres balkaniques. — (») Qulnze du mote. — 01) Dernier mercredl du mote. — «) Premier du mote suivant. — «) L 
10 et le 90 du mote. — <*) Les chiffres mensnels sont bases eur les mote lespectlfs de 1913. Depute 1926 indice or. — ID Decembrc. — (m) Moyenne dernlere sematn 
du mote. — (n) Tcbervonetz. — (o) Jusqu’h fin 1926 < Gosplan,. — (p) Depute 1924 nouvelle sdrie. — (r) Depute Janvier 1926 nouvelle sdrie : recalculee sur la bai 
du nouveau zloty depute X/1926. — * Voir page 479. 

® 1814. — <<■) 000,000,000’s omitted : since 1924 Beicbemark prices. — (b) Average of eight months. — (i) End! Fyear. — «) End mor,th.r — (/) Prices were about 
19 % higher in 1914 than in 1911 before the Balkan wars. — (») On fifteenth of month — (h) Last Wednesday of month. — (f) First of following month. — (f) 10th and 
20th of month. — (i) The monthly figures are based on the corresponding months of 19IS. Since 1926 gold index. — (I) December. — (m) Average last week of month   
(n) czervooetz. — (o) Until end of 1926 *• Gosplan ". — (p) Since 1924 new eerles. — (r) Since January [1926 new series. ; recalculated on the basis of the new zloty as 
from October 1926.’—y* See page 479. 
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Tableau XI. — Nomhres indices des prix de detail, (a) Coftt de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N° des villes et 
des locslites 

No. of towns 
end localities 

Base 

Afrtque 
da Bad 
Boaib 
Africa 

(Union) 

AUemagne 
Germany 

X, 1918 
I, IV, VI. 1814 

Aus- 
tralia 
Aus- 
tralia 

Aatrlche 
Austria 

Vienne 
Vienna 

VII. 1914 

Belgique 
Belgiam 

Balgsrle 
Bulgaria 

Ca- 
nada 

Chill 
Chile 

Danemark 
Denmark 

VII 
1914 

Dan trig 
Danzig 

Dantzlg 
Danzig 

1913- 
1914 

Egypt* 
Egypt 

1/1-1918- 
81/vn-1914 

Es- 
tonia 
Es- 

tonia 

Etats- 
Unls 

United 
States 

FInlande 
Finland 

I-VI 
1914 

GrSce 
Greece 

4th4nea 
Athena 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 XI 

XII 
1927 I . . 

II. . 
III , 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 

(a) 
100 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
131 
129 
130 
130 
131 
131 
132 
132 
132 
131 
131 
132 
132 

100 

1,065 
1,250 
5,392 

3,765,100 
(b)126.4 

143.3 
142.4 
143.6 
144.3 
144.6 
145.4 
144.9 
146.4 
146.5 
147.7 
150.0 
146.6 
147.1 
150.2 

*150.6 

(a) 
100 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
158 

157 

156 

155 

157 

(t) 100 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
76 
86 
97 

103 
104 
104 
105 
105 
104 
105 
105 
106 
106 
105 
106 
108 

*108 

100 
90 

109 
125 
133 
174 
196 
199 
202 
204 
200 
199 
197 
210 
204 
201 
204 
207 
207 

(a) 
100 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3.014 
2,886 
(0) 

2,692 
2,672 
2,659 
2,642 
2,604 
2,548 
2,704 
2,775 
2,728 
2,698 

99 
110 
133 
149 
164 
196 
161 
151 
151 
148 
150 
153 
152 
153 
153 
153 
152 
151 
150 
151 
151 
151 
150 
151 
152 

(a) 100 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
184 
184 
182 
176 
176 
175 
179 
181 
182 
186 
187 
182 

100 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 
184 

181 

178 

176 

176 

100 

127 
147 
137 
136 
139 
136 
136 
136 
135 
141 
141 
146 
142 
139 
141 
140 

100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
159 
156 
156 
155 
156 
155 
154 
152 
152 
151 
151 
152 
152 

113 
100 
117 
130 
138 
136 

(V 
103 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
176 

129 
130 176 
132 
132 
130 
131 
131 
132 
138 
136 
131 
132 
132 

173 

(P) 100 
(7/143 
(7/251 
(j) 588 
(7/964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 

154 
156 
156 
155 
155 
154 
153 
152 
155 
157 
161 
161 
161 
163 

(h) 
(k)100 

(7c/238 
341 
307 
302 
334 
366 
390 
485 

545 

524 

525 

*507 

100 

616 
1,032 
1,278 
1,472 
1,808 
1.895 
1,889 
1,900 
1.896 
1,898 
1,911 
1,938 
1,951 
1,960 
1,951 
1.955 
1.956 
1,964 

N° des vllles et 
des locality 

No. of towns 
and localities 

Base 

Hongrle 
Hangary 

Budapest 

Indes 
Angl. 
Brit. 
India 

Bom- 
bay 

VII 
1914 

Irlande 
(Ktat 
llbre) 

Irish Free 
State 

vn 
1914 

Italic 
Italy 

I-VI 
1914 

Lotto- 
nte 

Latvia 

Elga 

vn 1914 

Lithua- 
nia 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

Luxem- 
bourg 

I-VI 
1914 

Norvige 
Norway 

Nou- 
velie- 

Z41ande 
New 

Zealand 

vn 
1914 

vn 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

PArou 
Peru 

Pologne 
Poland 

Varsovle 
Warsaw 

Roumanle 
Roumania ° U. K. 

I 
1914 

Eussie 
Russia 

Pays 
entier 
Whole 
country 
1914 VU 

1914 

Snide 
Sweden 

Suisse 
Switzer 

land 

VII 
1914 

Prague 

VU 
1914 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 XI . 

XII . 

100 

(t) 

1927 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 

116 
112 
103 
106 
105 
106 
108 
108 
111 
113 
113 
110 
112 
113 
113 
112 

149 
186 
190 
177 
165 
153 
157 
157 
157 
154 
156 
156 
155 
155 
153 
152 
154 
156 
157 
154 
151 
=150 

100 

(A/185 
180 
183 
188 
182 

100 100 

286 
280 
441 
494 
488 
487 
512 
598 
649 

® 100 

657 
657 

182 655 
667 

171 

171 

175 

663 
651 
612 
586 
548 
543 
537 
536 

qr536 

(D 
100 

67 
75 
90 

108 
114 
no 
100 
106 
100 

98 
100 
102 
103 
106 
112 
100 
100 
102 
102 

383 
357 
452 
498 
519 
686 
734 
746 
756 
758 
761 
766 
769 
781 
784 
793 
804 

136 797 
138i *802 

138 
158 
140 
141 
143 
142 
141 
143 
144 
145 
148 
143 
139 
135 

(c) 
100 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
220 
217 
213 
210 
208 
203 
201 
201 
201 
203 
203 
197 
196 f 195 

(m) 
100 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 
163 

162 

162 

161 

(e) (h) 

(m) 142 
(n) lS3 

195 
219 
208 
187 
174 
173 
179 
171 

168 

(a) l 
100 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
193 
189 
189 

! 189| 
193 

166 187 
189 
188: 
186 
186 
188: 
187 
182 

*177 

167 

167 

(o/ 
100 

(11,173 
25,709 

51.7 
63.2 

127.2 
145.6 
177.2 
(d) 

113.6 
114.7 
116.6 
116.5 
116.0 
117.8 
118.8 
119.0 
115.3 
116.4 
117.2 
119.0 

*121.8 

! (D 
100 100 

148 
; 180 

210 
215 

I 255 
al,305 i 222 

1,633 181 
2,400 
2.660 
3,180 

171 
171 
173 

3,340 170 
3,700 179 
3,760 175 
3,601 
3,758 
3,814 
3,787 
3,743 
3,714 
3,900 
3,807 
3,766 
3,840 
3,900 

172 
171 
165 
164 
163 
166 
164 
165 
167 
169 
169 

(l) 
@100 

0124 
184 
214 
194 
207 
208 
207 
210 
209 
202 
203 
199 
199 
199 
198 
199 

(h, l) 
100 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
172 

171 

170 

169 

172 

(a) 100 

204 
222 
224 
200 
164 
164 
169 
168 
162 
161 
161 
160 
160 
159 
158 
160 
160 
160 
160 
161 
161 

*162 

(s) 
100 

705 
694 
746 
723 
740 
741 
747 
746 
744 
749 
756 
761 
753 
739 
736 
734 
735 

® 1913. (a) Hoyenne annuelle. — (4) Depuls 1924 Beichsmarii. — (c) De 1916 & 1919 Juln. — (d) Recaleuli sur la base du nouveau Zloty dis X/1926. — («) Depuls 
111/1926 nouvelle sine. — (/) Depuis 192S. Indice or. Depuis 1926 nouvelle sirie. — (?) Hablllement exclu. — (A) Join. — (0 Dice more — (/) Janvier.— (4) Premlire 
moitii de I’annie. — (1) Premier do mois suivant. — (m) Aout. — /•*) AoOt/septembre. — (®) Depuis 1922, en zlotys. — (p) Depuis 1926 indice or. — fyj Depuis novembre 
1927 les chiffres se rifirent ii la piriode allant du 10 du mois precedent au 10 du mois courant. — («) Semalne du milieu do moia. — * Voir page 479. 

® 1913. (a) Yearly average. — (4) Since 1924 Reichsmark prices. — (c) From 1916 to 1919 June. — (d) Recalculated on the basis of the new Zloty as from X/1926. 
— (e) Since Hl/1926 new series, — </) Since 1923 Gold index. Since 1926 new series. — (?) Excluding clothing. — (4) June. — (f) December. — (f) January — (i) 
First half of the year. — (I) First of following month — (m) August.— (a) August/September. — (») Since 1922 zloty prices. —(p) Since 1926 Gold index. — /ff/ Since 
November 1927 figures refer to the period from the 10th of the preceding to the 10th of the current month. — (») Middle week of the month. — * See page 479. ^3 
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Tableau XI. — Nombres Indices des prix de detail, (b) Prix des demees alimentaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

S° d» Yillee et 
das locaiiM: 
No. ot towns 
sod localities 

Alrique 
da Sad 
(Union) 
Soatb 
Africa 

(Union) 

AUemagne 
Germany 

1910 1918-1914 

A as tra- 
il* 

Aostra- 
Ua 

Aatrlcbe 
Austria 

1911 VU 
1914 

Belgique 
Belgium 

Bolgarle 
Bulgaria 

Danemark 
Denmark 

Egypt* 
Egypt 

VII 
1914 

vn 
1914 

Espagne 
Spain 

1914 

Estonia 
Estonia 

Etats- 
Unls 

United 
States 

Pln- 
landt 
Fin- 
land 

I-VI 
1914 

(m) 

GrAos 
Greece 

Atfaenes 
Athens 

1914 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1926 VII . 
1926 XI . 

XII . 
1927 I . . 

II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 

100 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
119 
117 
116 
116 
118 
119 
121 
120 
119 
118 
117 
119 
119 

(a) 
100 

1.252 
1,491 
6,836 

4,651,000 
131.6 
153.8 
145.3 
148.2 
149.6 
150.7 
152.3 
151.2 
150.3 
150 8 
152 8 
156.8 
150.3 
150.6 

I 151.6 
152.0 

(/<) 100 
131 
127 
132 
147 
187 
165 
146 
162 
149 
155 
162 
155 
158 
158 
153 
151 
151 
152 
153 
152 
155 
157 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 115 
118 
112 
119 
119 
118 
119 
119 
122 
122 
120 
119 
120 

*119 

100 
87 

105 
124 
133 
185 
206 
208 
208 
212 
205 
204 
201 
207 
210 
204 
207 
210 
211 

(e) 
100 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,760 
2,693 
2,669 

100 
112 
153 
173 
184 
224 
149 
136 
135 
131 
138 
151 
148 
150 

100 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 
159 

657 152 
638 150 
603 148 
546 145 
,716 145 
788 
743 
711 

147 
148 
147 
145 
146 
148 

100 
123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
158 
157 
154 

156 153 
154 
154 

152 

153 

152 

152 
149 
149 
147 
145 
145 
146 

(e) \ 
100 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
187 
(0 

191 
193 | 
196 
190 
194 
196 ' 
179 ! 
179 
189 
221 
226 
227 | 
225 

125 
100 
122 
134 
142 
139 
127 
128 
131 
132 
129 
130 
130 
131 
134 
130 
122 
123 
124 

100 
109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
153 
(l) 
158 
158 
156 
152 
150 
150 
152 
155 
150 
149 
150 
152 
153 

(d) 
100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 

144 
145 
145 
143 
143 
142 
140 
138 
140 
144 
151 
150 
151 
153 

(tf) 100 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
574 
628 
599 
592 
585 
581 
580 
589 
580 
557 
539 
532 
520 

*550 

U> 100 
142 
184 
245 
290 
390 
352 
313 
351 
401 
451 
610 
647 

586 

572 

553 

526 

100 

583 
953 

1,194 
1,515 
1,849 
1,986 
1,973 
2,002 
1,995 
1,997 
2,021 
2,063 
2,063 
2,059 
2,044 
2,070 
2,071 
2,086 

Hongrie 
Hungary 

S ° des Tllles et 
des localitds 
So. of towns 
and localities 

Budapest 

Base 

Indes 
angl&isee 

British 
India 

VU 
IBM 

Irlande 
(Ktat libre) 
Irish Free 

State 

vn 
1914 

Italic 
Italy 

I-VI 
1914 

Japon 
Japan 

vn 
1914 

Lettonle 
Latvia 

Biga 

NorvSge 
Norway 

Nouvelle" 
Zdlande 

New 
Zealand 

vn 
1914 

Pays- 
Bas 

Nether- 
lands 

P4rou 
Peru 

1913 

Pologns 
Poland 

Vereovls 
Warsaw 

I 
1914 

ttoyau- 
me-Unl 
United 
Kingdom 

VII 
1914 

Bussie 
Russia 

Suede 
Swe- 
den 

vn 
1914 

Salsse 
Swit- 

zerland 

1'cneco ■ 
slovaqaU 
Orecho- 

slovakal 
Pays 
entier 
Whole 
country 

vn 
1914 

1914 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1926 VII 
1926 XI 

XII 
1927 I . 

II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI 

® 100 

(b) 145 
132 
115 
116 
115 
117 
121 
123 
128 
129 
130 
126 
126 
126 
127 

100 

174 
160 
148 
151 
152 
155 
152 
154 
155 
152 
152 
151 
150 
151 
154 
155 
151 
1<48 

122!*147 

100 

f/i!185 
182 
185 
188 
174 

178 

165 

166 

172 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
654 
630 
631 
625 
642 
635 
617 
565 
541 
524 
518 
509 
509 

“(/fSlO 

100 

250 
222 
220 
228 
214 
211 
212 
207 
215 
217 
216 
217 
212 
209 
205 
209 
209 
205 

® 100 

122 
100 
108 
125 
141 
132 
135 
137 
137 
138 
133 
131 
131 
130 
134 
134 
134 
135 

100 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
198 
186 
184 
180 
177 
173 
169 
169 
172 
175 
175 
174 
173 

* 171 

100 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
149 
(i) 

146 
149 
148 
146 
146 
145 
145 
144 
144 
144 
143 
143 

(>>> 
® 100 

179 
157 
145 
152 
152 
146 
147 
146 
147 
146 
146 
145 
145 
145 
144 
143 
143 

(e) 
100 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
166 
167 
165 
173 
169 
171 
168 
167 
167 
170 
167 
161 

*151 

(D 
100 

45,655 
74.4 
71.4 

139.1 
173.9 
207.0 

Col 
140.4 
142.2 
143.0 
143.6 
140.5 
142.4 
144.8 
145.7 
143.1 
143.3 
143.2 
143.5 

*148.5 

(t) 
100 
160 
202 
218 
217 
262 
226 
175 
165 
164 
168 
161 
169 
167 
164 
162 
155 
154 
154 
159 
156 
157 
161 
163 
163 

(f) ® 100 

b>119 
152 
198 
185 
208 
203 
203 
209 
208 
199 
201 
198 
200 
201 
199 
200 

(P) 100 
(7ijl36 
(h)175 
(7U261 

310 
297 
232 
179 
160 
159 
169 
156 
158 
157 
156 
153 
151 
151 
150 
151 
151 
152 
156 
155 

*155 

100 

211 
157 
166 
170 
169 
159 
159 
159 
158 
157 
156 
156 
156 
157 
157 
157 
159 
159 

*161 

(n) 
100 

1,303 
1,430 

921 
909 
916 
876 
902 
912 
914 
914 
915 
923 
930 
949 
962 
919 
910 
907 
905 

® 1913. — (a) Depuis 1924 Reichsmark. — (b) Deoerobre — (e) Depuls 1926 nouvelie serle. — (d) Depuis 1926 indice or. — (e) Moyenne annuella — (/) Premier du mois 
suivant. — (y) Y compris le pdtrole et 1’aleool. — (A) Juin — (1) Quinse da mois. — if) DAs 1918 aoftt. — d) Depuis 1922 en zloty. — (m) VUles de plus 
de 10.000 habitants. — (n) Pour les anndes 1921 k 1924 y ooraprls le combustible et le savon: depuis 1925 nombre indice ponlero sans combustible et savon. — 
(o) RecalculS sur la base du nouveau Zloty dds X/1926. — (p) Y compris chauffage et dclairage. — (2) Depuis novembre 1927 les chiffres se retdrent k la pdriode allant 
du 10 du mois prSeident au 10 du mois courant, — * Voir page 479. 

® 1913. — (a) Since 1924 Reichsmark prices. — (6) December — (c) Since 1923 new inter numbir. — (i) Since 1928 gold index.   (si Yearly average. — (/) Firs* 
of following month. — (,?) Includins petroleum and alcohol. —(A) June. — (f) 15th of the month. — (f) Since 1918 August. — (I) Since 1922 rlotv pricer — (m) Town® 
of nore 10.000 Inhabitants — <n) For 1921-1924 including fuel and eoau ; since 1925 weighted index number without fuel and soap — (o) Recalculated on the basis of the 
new Zloty as from X/1926. — (p) Including fuel and light, — (q) Since November 1927 figures refer to the period from the 10th]of the preceding to the 10th of the 
current month. — * See 'page 479. 
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Tableau XII. — Reserves d’or el certaines reserves d’argent el de devises etranggres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

(/) Devisesd Jf1 DevlM® de overture seulemeot; total des avoire^rMaera^ *903 l>tran*er et bons du Trisor britaanlque. — (e) Une partie t l'6trangei 
"Zn£%~ '? D*!““ *• •*-«— —• - #

ns ^ Bilans, lor est convert! en milreis d’aprds le taux de 8 d, 
Granger 81/XII/24-30/XI/25 £ OX 

(i) Billets de b&nqae ^Ijangere ..r«. j ;■ z rsi” 
(t) rrinclpalement foods d’lst.f k^*„ . ... uo ’ e'liae» en 1925. Avoirs Strangers : disnonibiiifAp. netro. ,1 . . .. , nee , en outre, effete de change et solde snr ic. . ' . _ net st blilei« <Je Banque. — (4) Dne partie 4 I’Stranger. ■ U) Princtpalement fonds d-EUt3 7 ^ 4000 'i000 

en nouveanv ° E, t ^tanniqnes ; en outre, effete de change et solde snr les eo.nnt». e.l     ^ ae oanque. — (4) Dne pa 
au cours du marchA1! i ancIen peso “ 3 nouveaux pesos d’opris la loi du 16/IX/26   (0n i anKer,‘ (ml Devises do couverture 4valudes en pesetas or. — (n) Evalu4( 
introduction.marC^^ ^ ^ ^ dU Fi“ ^ ^ >-a or - 28.77 .evas papTer ^ (P) 1926 - Depuis janvier 1,2. 

* The term <• cover as. t •• t .-72^gulllori3). — (j) Jusqu’& fin 1925 or seulement. — (r) Veil 
(«) Excluding deposItaVhroadTfpto0^ “ndu^ngTsmlhl mS7 le®a!ly gold »» Ptmary cover for note. 

XTo? S - - - -- —ment seeurit.ee. - ,, Part held ahroa, 
reserve of Conversion Offlee r^.f *7 ?ewJe«ai ^ «f 5 "/„< d. In the balance sheets th^'T (4) C0™, grinding - Koetdevleen ». - (/) Cover asset 
part deposited In Central E^e^wUh T &Ilk ^ BraZ‘' V1/1923 ; nnt11 November 1925 part held° abroad^sl/v n ;“t0 milreiS at the rate °f 8 d‘ Unti, end 0' 1025 

Foreign assets : net bjan«e at h k “ <0 Fore'*n Bank note, and net balance of to , S1/XU/‘-!4-30/xI/26 £ 0.5 million. - (4) Part held abroad 
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Su!avnIL“,RterVeS, d,°r et ee^aines r?se
i
rvef d’argent et de devises £ trances (en millions) (suite). lable XII. Gold and certain silver and foreign assets reserves (000,()00’s omitted) (continued). 

Periods 
Period 

Fin de 
End of 

1913 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1926 XII 
1927 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Etats-Unle 
United States 

Fed. Bes. 
Banks Qouyem. 

Govemm. 

Finland* 
Finland 

Banqne de 
Bank of 

Or 
Gold 

Avoirs 
strangers 
Foreign 
assets 

Markka (a) 

2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,819 
2,739 
2,819 
2,957 
2,976 
3,010 
3,029 
2,982 
2,998 
3,023 
2,998 
2,964 
2,922 
2,805 
2,739 

150 
153 
153 
153 
153 
153 
154 
154 
155 
154 
155 
155 
155 
155 
155 
155 
155 
155 
155 
155 
155 
155 

276 
332 
332 
332 
332 
332 
332 
327 

327 
327 
326 
326 
325 
324 
323 
323 
322 
321 
319 
318 

(b) 
820 

563 
1,272 
1,317 

1,317 
1,256 
1,297 
1,344 
1,244 
1,138 
1,066 
1,109 
1,299 
1,486 
1,602 
1,573 

France 

Banqne de 
Bank of 

Or Gold 

En caisse 
At home 

A i’6tranger 
Abroad ! 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
assets 

Grice 
Greece 

Banqne Nationals 
National Bank 

Or 
Gold 

3,517 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3.681 
3,684 
3,684 
3,684 
3,684 
3,683 
3,683 
3,683 
3.682 
3,682 
3,682 
3,681 
3,681 
3,681 

1,948 
1,948 
1,864 
1,864 
1,864 
1.864 
1.864 

fA; 1,864 
1.864 
1,864 
1,864 
1,864 

W 1,864 
(A>1,864 
fA;i,864 
fAJ1,864 
W 1,864 
(ft; 1,864 
f A j 1,864 
Wl ,864 (Ten ,864 

640 
266 
280 
289 
297 
306 
321 
341 
343 ! 
341 I 
342 
342 
342 
342 
345 
345 
343 
343 
343 
343 
343 
343 

(c) 

69 
65 
83 
53 
83 
85 
87 

'76 
58 
52 
50 
55 
57 
58 
56 
58 
53 

En calsse A i’etranger 
At home Abroad 

(d) 
25 
56 
56 
31 
38 
39 
41 
52 

52 
46 
46 
47 
48 
49 
49 
50 
51 
51 

25 
25 
25 
25 
25 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hongrie 
Hungary 

Banqne National* 
National Bank 

i Avoirs 
Or itrangers 

Gold j Foreign 
assets 

PengO 

39 
59 

169 
197 
169 
169 
169 
169 
169 
169 
189 
196 
197 
197 
197 
197 
197 

(c) 

149 
207 
117 
114 
117 
103 
110 
105 
93 
92 
70 
66 
90 
93 

103 
106 
114 

P6riod« 
Period 

Fin de 
End ol 

Indus anglaises 
British Indie 
Gouvemement 
Government 

Or — Gold 

En 
caisse 

At home 
A TStran- 

ger 
Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
Assets 

Rupees 

1913 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1926 XII 
1927 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

fmj 
333 
319 
324 
324 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 
298 

(mj 
176 

29 

6 
23 
29 
29 
29 
29 
29 
29 
29 
29 
29 

236 I 
611 
740 
866 I 
866 
808 
833 

1,035 
1,085 
1,035 
1,028 
1,031 
1,045 
1,044 
1,041 
1,073 
1,124 
1,149 
1,147 
1,156 
1,135 
1,085 

(V 

1,033 
711 
638 
711 
667 
638 
615 
577 
558 
571 
585 
572 
610 
572 
578 
638 

Italie 
Italy 

Or — Gold 
En c&isse 
At home A I'fetranger 

Abroad 

Argent 
Silver 

Banqne 
Bank 

Tr^sor Banque ! Trtsor 
Treasury Bank I Treasury Banque 

Bank 

Avoirs 
Strangers 
Foreign 
assets 

Banque 
Bank 

1,376 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1,144 

1,144 
1.144 
1.145 
1,149 
1,157 
1,164 
1,168 
1,170 
1.172 
1.173 
1.174 
1,174 

117 
2 

11 
11 
13 
14 
14 
14 

419 
419 
419 
419 
419 
419 
419 

419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
73 

(/) 
116 
115 
114 
116 
125 
124 
125 
105 

105 
106 
106 
101 

99 
96 
96 
96 
97 
93 
94 
94 

147 
182 
630 

630 
665 
732 
764 
893 
965 

1,002 
1,037 
1,036 
1,038 
1,035 

Japon 
Japan 

Banque du 
Bank of 

Or 
Gold 

Yen 
(9) 224 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,058 

1,058 
1,058 
1,058 
1,058 
1,062 
1,063 
1,063 
1,064 
1,063 
1,063 
1,063 
1,063 

Lettonle 
Latvia 

Avoirs itrangers 
Foreign assets 

Gouv. 
Gov. 

Banque de Gouv. 
Bank of I Gov. 

Banque de 
Bank of 

(h) 

15 
15 
15 
15 
15 
15 

(h) (i)(j) (i) 

47 
29 
31 

31 
31 
30 
30 
31 
33 
30 
31 
42 
47 
51 
51 

(a) Evaluie en nouveaux markka; 1 ancien mk. — 7.66 nouveanr markka _7k7"rwi,»„ ...., I — "     ——J  — —— 
(«) Dlsponihllltis nettes h I’itraDger.—(d) Lea chiffres meusuels comorennent une n«thf. nartu mu , v ura* ’ non coinoi'b cridit k I’itranger <115 millions mk en 1990). — 132 millions peagO 31/XII/1926.   (/) Dis VII/1925 la banaue nowido P, 6 OQ' De'r de cmlverture ; riierre netto supplimentalre en monnMea itrangires • 
les bllans k 180 million; Ure ; cette sole n'J ll r rll da" Z Z Z ZTd9S ^ - °omp* dans 
la Banque. — ih) Une partle k .'itranger.- «> DipAt, aapris de ban“u^ ,e J Xu ^ ^ ^ °°mPTU ^ ^ ^ " 
valeurs en sterling sont converties an taur de 13*/, rupees = 1 - (m) Evalues en nouv. rupees'<1 anc. = ^ 33 nouvTpee? D°nt 462-771'000 dtaponlb,#- ~ <f) Les 

- 1926). (e) Net balances abroad. 
VII/1925 Bank has held certain amount of small silver coin, debited by re VreM^ aclounted n t h 7 132 millions pengd 31/XII/1926 - <f) Since 
(») Part held abroad up to July 1922 ; excluding Gov. gold with Bank. - W Pari heTd atr^d o‘n ! , T*ae ^ 180 “,UU<,M Ure : not ,ncl'ld«-1 - 
bank notes. - <*) Of which 462.771.000 at the free disposal of tte Bank -Z Stlrli^ec,^ ~ “ b“k8-,- (<) —d- *>t.U and 
rupees (1 old = 1.33 new rupee)! ' P ai or the Bank. - (l) Sterling securities are converted at the rate of 13 */, rupees - 1 £. - (m) m terms of new 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). — Gold reserves etc... 

  '   * ^ ^ «««  Ol/ Do ZVJ | I,UU/ | 
^ * ftra"*eT ' e,*ej

ta de eb,DBe et bllleta de banque. — (») Moyenne du dernier trlmettre. — («) Seolement effete ear I’itranger ; dlsponlblliMe auprie 
n 3,/nI1^ 1 29 lr' °M ^lden : Sl/UI/lMS : 36 mmione gulden ; 31/III. 1926 : 24 millions gulden) ne flgurent paa s^par^ment dans les reiev^s hebdomadalrea. — 

devises 6 Ure * ® eta e disponibiMUs sur New-\ork et Londres. — (e) Jusqu’au 31/X/1927, disponibilit^s nettes calcul^es en dSduisant les engagements en 
Z1 tvs ‘U /'v tt collipils_ ^eu:^ ^rm enant ^cs reports. Depuis novembre, devises de couverture seulement; reserve sup piemen taire en mommies 6 trangdres 207.084.142 

S h on/lVi^C1ClUS ?16
f
milliOD8 lei transf^r^ en Ruseie. - (A) Reserve d'or d6tenue par le Tr4«or : £ 28.5 millions d*s 1915 jusqa'au 

Autre reserve de la r °n0 ♦ aU 2®/IV/1B26; (lePala cette date transferee k la Banque. — (<) Devises de couverture (principalement billete de banque strangers), 
roubles 1^/1927 " ** ,deV'8e8 pas de couverture de billeta : I/I/1928 : 64 millions de roubles ; l/X/1926: 17 million, de 
effets et lends d’Etat etranven.6 ™* o ^ Le8 olllfft'es Pour 1913-1922 ee rapportent k la fin de mars de I'annie euivante. — (i) DisponlbillWa nettea k I'ttranger. 
31/XII/1926) ne flanrent r,a«g.4r re eulement dieponibillt^s k vue k l’4tranger ; les effets sur l^tranger (37 mUlions de franca 31/XII/1913 et 186 millions de francs 
comme base ligale de stabbisatlon u 8 t“a|'l0t18 hebdo“adaires. — <m) CalcuMe au cours de 100 Kp - $ 2.96, cours moyen approximatlf pour 1923 et 1924 adopW 
l7u-Z Princlpatemerdisn;®.^^ 8UPpl^entfe 186,228 kg. 31/XII/1927. - („) DUponibiliWs k stranger, effets et billets de banque. - (o) 31/m/ 
escudos. _ (r) Evalufis en nouveaux Zlotys (Tancien^Tra nouv^ZlT ^ ,0DdS d Etat brit"mlqUes-   <9) Nod comr'rl9 un« P«Ue 4 l’4tranger 31/XII/1WB .1.125,000 
Sl/rn/1920 : 36 miUlon gulden'1 31 "lll/W-lf^94^ur' <m ATera,!e ot last luarter. — (C) Only foreign bill portfolio; balances abroad (31/111/1924 : 29 million gulden, (e) Until 31/X/1927 net reserve' calculated" hv i a t*-011 eP\not 8hown separately In weekly returns. — (d> Cover assets : bills on and balances in New York and London.— 
only; additional holdings of foreign currency e207!o84.14rziotysm3l7xm27Cn^T.)in^din8l#^lOSe f!;0m Sp0t and forward transactions. Since November cover assets 
also held gold reserve £ 28.5 millions from 1915 to 80/VII/um and v 07 uu 8illCe, 1916 *xcladiBg 315 mUlions lei Uansferred to Russia. — (A) Treasury 
foreign ban*; notes); additional reserves of State Bank \ J trrii d f ^ 20/VII/1922 to 29/IV/1925 when transferred to Bank — «) Cover assets (mainly 
rubles; 1/1/1927 : 45 miUionfrX l ^rFigurrL lfl^ .oou . ' f0 °0t ,eIving “ co-r for -‘Otes; 1/1/1925-. 94 millions mbl.: 1/1/1926; 17 million. 
(D Only sight balances abroad ; foreign bills. (37 millions fr 31/Xrms *d

U .o. of foUowing year. — (i) Net balances abroad, bills and first rate Gov. securities. - 
fcc 100 - $ 2.96 1. e. approx, average rate for ?923 ^d 1M4 .d^£, , . k ? “ * 31/XH/1926) not shown separately In weekly returns. - <m) Calculated at 
abroad, bUls and bank notes. — (0> si/III 19H _ v,»i i “legal b*sis 0' stabilisation. Additional silver reserve: 186,228 kg. 31/XII/1927. ~ (n) Balances 
31/Xn/1926 1.125,000 escudos, - (r) In terms ot new ZlotyTold ^To "w Zl^^ ^ I'°Dd<>D “d Br1tleh G°T' 8e-rit,ts- ~ <«> deluding part held abroad 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

P&iode 
Period 

|Pln de 
End of 

1913 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1926 XII 
1927 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

! Afrlque da Sad 
(Union) South 

Africa 

Billeta 
de banqae 
Bank notes 

(a) 
2.3 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
6.6 

6.6 
6 4 
6.5 
6.7 
6.9 
6.8 
6.8 
6.9 
6.7 
7.0 
6.9 
7.0 

Albania 
Albania 

Billets 
de banque 

Bank notes 

Allemagne 
Germany Argentine Anstralie 

Australia 

2.3 
6.3 
2.3 
2.1 
2.4 
2.8 
3.1 
3.9 
4.2 
4.7 
4.7 
4.8 
5.1 
5.9 
6.3 

Billets de la 
Belchsbank 

Notes 

Reichsmark 

Reich* - and 
Darlehens- 

Kassenscbeiue 
• Ben ten- 
bank • 

Ben ten- 
mark 

(b) 
2,593 

68,805 
113,640 

1,280,095 
(c) 
1,941 
2,960 
3.736 
4,564 
3.736 
3,410 
3,465 
3,589 
3.676 
3,719 
3,815 
3,928 
3,935 
4,182 
4,231 
4,181 
4,564 

149 
12,349 
8,523 

13,663 
800 

(d) 

1,835 
1,476 
1,164 

716 
1,164 
1,108 
1,114 
1,096 
1,060 
1,033 
1,017 
1,008 
1,007 

989 
896 
781 
716 

Billets 
d’Etat 

State notes 

pesos papel 

823 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 

1,320 
1,320 
1,320 
1,320 
1,320 
1,324 
1,324 
1,324 
1,329 
1,339 
1,355 
1,358 

Billets 
de banque 
Bank note° 

Autrtcbe 
Austria 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

(ej 
10.0 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
49.9 

49.9 
50.4 
50.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 
48.4 

(a) 
30,646 

174,115 
4,080,177 

713 
839 
890 
947 

1,005 
947 
875 
874 
883 
918 
901 
917 
956 
939 
946 
953 
926 

1,005 

Billets 
de banqus 

Bank notes 

1,067 
6,260 
6,415 

(h) 6,876 
7,537 
7.873 
7,814 

(n) 1,789 
2,043 
1,789 
1,833 
1,849 
1.874 
1,878 
1,882 
1,906 
1,917 
1,973 
1,996 
1,998 
2,016 
2,043 

Pdriode 
Period 

Pin de 
End of 

1913 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1926 XII 
1927 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI . 
XII 

Brfeil 
Brazil 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Caisse de 
Stabilisation 

Bureau 

(i) 
897 

1,848 
2,049 
2,233 
2,260 
2,248 
2,115 
1,977 

1,977 
1,977 

(P) 

Bulgarie 
Bulgaria 

Billets 
de banque 

Bank notes 

Billets — Notes 

de Banque 
Bank 

Chill 
Chile 

Billets 
de Banque 

Bank notes 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

389 
727 
592 
592 

592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

10 
10 
10 
10 
43 
87 

191 
343 

189 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
3,481 

3,481 
3,224 
3,246 
3,382 
3,603 
3,530 
3,735 
3,842 
4,086 
4,104 
4,039 
3,902 

(k) 
96 

210 
163 
157 
159 
149 
158 
159 

159 
144 
148 
151 
156 
148 
164 
158 
151 
158 
167 

(D 20 
32 
27 
27 
28 
28 
18 
31 

31 
24 
27 
27 
28 
27 
30 
29 
28 
28 
29 

131 
312 
281 
257 
249 
262 
227 
210 

210 
172 
173 
172 
182 
170 
177 
177 
186 
183 
192 

186 
303 
325 
302 
293 
336 
394 
372 

372 
365 
374 
377 
376 
350 
345 
339 
327 
326 
317 

(o) 310 

152 
557 
471 
459 
473 
478 
438 
386 
354 
386 
361 
356 
361 
377 
367 
368 
353 
343 
351 
365 
346 
354 

Dan trig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantx. 
gulden 

31.9 
34.6 
35.7 
36.0 
35.7 
34.1 
34.7 
35.6 
35.8 
35.1 
35.5 
37.1 
37.9 
38.1 
37.4 
36.0 
36.0 

(o) Seulement lee billets dans le pays : au 80 eeptembre 1931 les billets k I’dtranger se montalent k e 436.000. — (4) Jusqu’k fin 1923 mark.   (e) 496 807 424 772 000 
— (d) Non compris lee billets detenus par la « Belchsbank .. — (e) Jusqu'k fin 1919 BiUets d’Etat. Emieston brute, sans deduction dee billets en caiese. '(„) ’ Jusqu’k 
fin 1933 Kronen. — (A) Depuis 1922 cette circulation e’6t*nd au Luxembourg. — <() Y compria les billets de la Caisse de conversion ; 10 millions k fin 1924 et depuis 
1931. le. emissions effectuees par le service de reescompte de la Banque du BresU. — <i> Circulation nette en dehors des .Chartered Banka ». — (I) C’eat-4-dire dans les 
mains du public : la difference entre cette colonne et le total est detenue par les . Chartered Banks . comme reserve. — («) Depuis octobre Belgas. 1 belga = 8 francs papier — 
(o) Dont billets d’Etat fin novembre 1927 : 47,855,000 pesos papel. — (p) Voir introduction. 

(o) Circulation in the Union only ; on 80th September 1931, notes in circulation abroad amounted to £ 426.000. — (4) Until end 1923 mark.   (e) 496,507,424,772,000. 
(d) Excluding notes held by the « Reichsbank ». — («) Until end 1919 State notes. Gross issue without deduction of notes held by Banking Department. — (g) Until end" 
1922 Kronen. (A) Since June 1922 circulation extended to Luxemburg. — (i) Including notes of Conversion Office which amounted at end 1924 to 10 millions and 
since 1921 issue of rediscounting department of Bank of Brazil. - (A) Net circulation outside Chartered Banks. - (!) I. e. In hands of public : the difference between 

at‘d toU1 he'd " reSerV8 bV thS Ch»rter«d - <-*> Since October Belgas. 1 fcelga - 8 paper francs. - (0) Of which State notes end Novenber 1927: 47,855,000 pesos p&pel. — (p) See introduction* 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes In circulation (000,000's omitted) (continued). 

Ftrlodf 
Period 

Fin d* 
Sni 01 

1913 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1926 XII 
1927 I . 

II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

Egypt* 
Egypt 

BUlete 
de banqae 
Bank note* 

Espagne 
Spain 

Billet* 
de banqne 
Bank note* 

peseta* 

Estonia 
Estonia 

Billet* 
de banqae 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

Etats-Unls 
United State* 

Billet* BJleta 
de banqae j d’Etat 
Bank notes State notes 

Flnlande 
Finland 

Billet* 
de Banqae 

Bank 
notes 

Grace 
Greece 

Billet* 
de banqae 
Bank note* 

Billet* 
de banqae 
Bank notes 

Hongrlt 
Hungary 

Billets 
de banqae 
Bank note* 

PengO 

2.2 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
27.8 

27.8 
26.7 
27.1 
27.0 
26.7 
26.3 
24.8 
23.5 
23.9 
29.6 
31.1 

1,931 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4.339 
4,202 
4.339 
4,311 
4,309 
4,290 
4,283 
4,246 
4,160 
4,141 
4,124 
4,175 
4,193 
4.147 
4,202 

300 
1,209 
1,785 
1,815 
1,900 
1,906 

1,906 
1,904 
1,952 
2,001 
1,972 
1,922 
1,904 
1,934 
1,966 
2,048 
2,248 
2,283 

2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,448 

1,448 
1,404 
1,474 
1,523 
1,540 
1,480 
1,487 
1,539 
1,582 
1,677 
1,727 
1,646 

726 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 

2,458 
2,319 
2,360 
2,360 
2,383 
2,398 
2.357 
2,325 
2,313 
2,373 
2,364 
2,338 

343 
266 
281 
288 
308 
297 
294 
298 

298 
289 
293 
292 
294 
294 
294 
298 
301 
306 
300 
299 

113 
1,341 
1.356 
1,421 
1,352 
1,250 
1,309 
1,346 

1,346 
1,330 
1,447 
1,473 
1,447 
1,411 
1.398 
1,377 
1,414 
1,476 
1,483 
1,447 

5,714 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
52.907 
56,551 
52.907 
52,626 
52,462 
52,385 
52,210 
52,328 
52,786 
52,756 
53,266 
54,156 
54,700 
55,465 
56,551 

(a) 
245 

1,508 
2,161 
3,149 
4.681 
4,866 
5,339 
4,865 

4,865 
4,845 
4,931 
4,972 
5,042 
4,859 
4,825 
4,772 
4,843 
5,126 

W 
14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
471 
487 
471 
435 
416 
418 
443 
429 
428 
466 
472 
477 
508 
456 
487 

Ptrlod* 
Period 

lode* Anglais** 
British India 

Billet* 
d’Etat 

State note* 
Fin de 
£nd of 

1913 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1926 XII 
1927 I . 

II . 
HI. IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

1,812 
1.805 
1,827 
1,841 
1,737 
1,714 
1,726 
1,776 
1.805 
1,818 
1,834 
1,816 
1,826 

Italie 
Italy 

Japon 
Japan 

Billet* 
de banqae 
Bank note* 

Billets 
d’Etat 

State note* 
Billet* 

de banqae 
Bank note* 

2,284 
19,732 
19,209 
18,012 
17,247 
18,114 
19.350 
18,340 

18,340 
17,997 
17,816 
17,675 
17,578 
17,443 
17,674 
17,844 
17,781 
18,023 
18,092 
17,984 

499 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
1,793 

1,793 
1,763 
1,763 
1,763 
1,713 
1,578 
1.291 
1,171 
1,117 
1,053 

983 
881 

426 
1,439 
1,547 
1,558 
1,704 
1,662 
1,632 
1,570 

1,570 
1,390 
1,232 
1,284 
2,037 
1,388 
1,402 
1,333 
1.210 
1,273 
1,320 
1,281 

Lettonle 
Latvia 

Billets 
d’Etat 

State notes 

Billet* 
de banqae 

Bank 
notes 

Lithuania 
Lithuania 

Norvige 
Norway 

Billets 
de banqae 

Bank notes 

Billet* 
de banqae 

Bank 
note* 

(d) 
947 

2,282 
2,419 
2,319 
2,269 

37 
35 

35 
36 

(f) 33 33 
33 
33 
33 
34 
34 
35 
35 
35 

9 
21 
29 
29 
31 
40 
31 
28 
30 
29 
28 
28 
28 
28 
29 
30 
32 
33 
40 

Nouvelic- 
Z61ande 

New Zealand 

Billet* 
de banqae 

Bank note* 

i’s 

30 
60 
93 
82 
87 
97 
87 
87 
90 
91 
90 
91 
87 
84 
84 
88 
97 
98 
97 

108 
483 
410 
385 
396 
391 
363 
337 
331 
337 
318 
319 
324 
321 
315 
332 
331 
328 
325 
324 
318 
331 

(e) 
1.7 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.8 

6.8 

6.6 

6.6 

6.3 

fin 1934 kronen papier. (1 PengO - *13.800 kr ** Ban<,ae Sati°Qale de Grdce et eeux de la Banqae lonienne fasionaSe en avri) 1920. — (4) Jusqu’h 
h: 1,589,600,000 rupees ; fin Octobre 1 579 600 ono   ,T„ ' ,. * °° , rut®’ 8*Q8 deduction de* billets en calsse. La circulation active k fin Septembre 1927 se monte 
fevrier 1927 non compris les billets d’Etat detenus par la banquet donMe monUnt^eltp“dispo^lbll ^ ^ lett0nS>' ~ ^ da der,ller tri!nMtre' “ (/) DepulS 

end 1924 paper kronen (1 Pengs - 13.800'^aDCT^kr.h1—'1 Na“onlU Bauk 01 Greece and those of Ionian Bank amalgamated in April 1930. — (4) Until 1927, 1,559,600,000 rupees; October 1,579,600 000   i/fi iTnHi8,U^ To-»4°U^ eii'lcfcioa °* 001,68 held by Banking Department. The active circulation at end ot September 
excludin .State notes held by the bank, the amoun’t of wM^h te “0^^^ ‘ r“bI' {1 “ 5° ^ ~ (<) °f last ->“arter' ~ <» February 1927 
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Tableau XIII. — Billets eii circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Tilltidt 
Ftriod 

Fin de 
End ol 

iS13 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
liSfi . 
1927 . 
1926 XII 
1927 I . 

II . 
III. 
IV . 
V . 
VI 
VTI 
VIII 
IX. 
X . 
XI 
XII 

Pays-Bsui 
Netherlands 

Billets 
de banijne 

B»nk cotes 
Billet* 
d'Eut 

State cote* 

i'erou 
Pern 

Billets de 
banqne 

Bank notea 

Pologne 
Poland 

Billet* 
de Banque 

Bank 
notes 

mar Id p 

313 
1.072 
1,013 
1,012 
1,066 

935 
875 
SI 7 
797 
817 
819 
814 
782 
868 
813 
783 
829 
803 
846 
854 
811 
797 

51 
33 
32 
32 
23 
17 
13 
12 
13 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.0 
6.1 
6.0 
6.0 
5.8 
5.8 
5.8 
5.9 
6.1 
6 0 
5.9 
5.9 
5.9 
6.0 

5,316 
229.538 
793.437 

125.371.955 
3.314,000 

(a) 2,770,200 

Zloty 

Billets div. 
et monnaiea 
d’appotnt. 

Token notea 
and colna 

Zloty 

Portugal Boumanle 
Bonmanla 

Billet* 
de banque 

Bank note* 
Billet* 

de banque 
Bank notea 

551 
381 
593 

1,023 
593 
585 
634 
668 
694 
705 
728 
745 
794 
844 
929 
940 

1,023 

<k) 

151 
440 
428 

428 
407 
413 
423 
435 
399 
394 
384 
397 
409 
410 
349 

(m) 318 

87 
611 
737 

1,054 
1,420 
1,763 
1.821 
1,854 

1,854 
1,810 
1,810 
1,785 
1,751 
1,782 
1,803 
1,791 
1,821 
1,828 
1.825 
1,807 

(CJ 
437 

9,486 
13.72k 
15.162 
17,917 
19,397 
20,126 
20,951 

20,951 
20,902 
20.990 
21,024 
21,023 
21,001 
21,032 
21,051 
21,042 
21,019 
21,032 
21,020 

Period* 
Period 

Fin de 
End ol 

1913 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1927 . 
1926 XII 
1927 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Boyftume*Uni 
Bolted Kingdom 

Billet* de la 
Bank o! 
England 

note® 

Billet* 
d'Etat 
State 
cotea 

Bnsale 
Bussla 

Billet* 
de banqne 

Bank note* 
Billet* 

de banqne 
Bank notes 

(d) 
29.6 

113 3 
107.1 
102.9 
105 7 
101 .3 
88.5 
84.5 
82.5 
84.5 
81.7 
81 3 
81.7 
81.3 
80.1 
81.7 
81.7 
81.2 
80.3 
80.3 
80.7 
82.5 

(e) 
367.6 
325 6 
295.4 
299.1 
296.3 
296.8 
206.5 
299.8 
296.5 
282.8 
284 0 
288.1 
294.8 
298.0 
298.3 
298 5 
295.9 
294.8 
294 2 
295.8 
299.8 

4 
237 
411 
727 
812 

f/; 1,044 
812 
783 
791 
791 
801 
831 
879 
888 
930 
990 

1,038 
1,021 

r/n ,044 

(1) 
1,700 

229 
388 
427 

427 
401 
390 
382 
379 
396 
422 
424 
443 
461 
480 
483 

8n£de 
Sweden 

Billets d*Et*t 
State notes 

Billots 
de Banque 

Bank 
notes 

tlo&la 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tch6coslovaquie 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

Uruguay 

Billets de 
banqne 

Bank notes 

(C) 
3,344 
4,688 
5,040 
5,790 
6.002 
6,063 
5.812 
5,743 
5.812 
5,504 
5,502 
5,476 
5,434 
5,337 
5,295 
5 522 
5,628 
5,763 
5,793 
5,702 
5,743 

(0) 29 
73 
84 
92 

106 
114 
125 
126 

126 
128 
134 
134 
135 
135 
138 
135 
139 
139 
135 
133 

234 
760 
628 
584 
576 
537 
530 
525 
526 
525 
471 
485 
525 
497 
493 
535 
499 
505 
560 
522 
519 
526 

314 
1,024 
1,009 

976 
982 
914 
876 
874 
917 
874 
781 
800 
838 
831 
815 
835 
839 
843 
877 
861 
841 
917 

d) 
11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
8.203 
8,417 
8.203 
6,969 
6,917 
7,028 
6,838 
6,762 
7,118 
7.046 
7,215 
7,650 
7,662 
7,566 
8,417 

22 
65 
66 
64 
69 
69 
64 
68 

68 
67 
69 
70 
67 
65 
64 
65 
63 
63 
63 
65 

. am, E;, : CeB bme^rfe PlUa “re COntre *** Zloty- - <c) DeP’li9 1930 * comprl* lea billete auatro-hongrola et antrea eonvertls aptea la guerre en billet, natlonani. - <d> Depuls 1B19 non compria lea bilieta retenus pour rachat de billete d’Etat, fin dtscembre 1926. £ 66.260.000. - («.) Depute 1922 y compriT lea 
e ^iaZ Q8vtr7teP"nHnCrVnnUM8- ^ ^ n0n COmVxh lea biUets du trouvant dans les calsses de la Banque d'Etat En outre k f n 1922 en Cremation 2.138.710 mlUiarda de rbl. papier; fin 1923. 178.609,900 ; fin 1924. 241.000,000 - <g) Juaqu'k 1922, annte fiacale flnissant le 81 mare de IWe aaivante - 
(f . augmentation k An 1920 eet due principalement k la conversion de 6 milliards de conronnes papier auatro-hongroiaes - (f) Emission brute - (ft) Joaqu'k fin 1926 

“ ,r""™ a““ “ B™'" a™™ ..!» -»< -I.™ zi. - 
cZL8184 b? 'ich“*e*b'e •eeinat Ooty notea. - (e) Since 1920 including Austro-Hungarian and other notes converted after the war into national currency. W> Since 1919 excluding notes held on redemption account in respect of currency notes, end December 1926. £ 66.260,000. — («) Since 1922 includes notes callart 
aZZon yet CinCelled ~ (/) SinCe Oct0ber 1927 excluding Treasury notes held by the State Bank. At the end of 1922 there were in ac diUon 2 138 710 mlutaHa nf 178 609.900;o, 1924 241 000.000 mUliarda paper rhl in circuiation. - te) Until 1922 fiscal year ending Slat March of foliZcg year, a“^ cS 

of Polard^Zr 0f|6 ,f ^8 CrnWE8 u' A°8tro-HuDgarian notc*- ~ <« Gtoes fs™e- ~ Until end 1928 groas circulation, since 1/1926 excluding amount held by hank of Poland. Comparable figure for December 1926 was 434 million Zl. - (m) 20/XII. Token coins, 137,776,000 Zloty. 
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Fablean XIV. — Valeur de Tor *. Table XIV. — Value of Gold *. 

Pourcentage du prix du dollar comparativement a son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Parlt6 or 
Gold Parity 

Moyennes 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XII 
t 
1927 I. . 

II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Siw-Youk sob : — Yobk oa : 

Ailemagne 
Germany 

4.1079 Reichamarfc 
= I DoM 

93.90 ceaU 
= 1 Reichsmark 

Argentina 
'1.3536S 

peso papsl 
= 1 Dc-il. 

49.4534 cent* 
=. 1 peso papel 

(b) 
1,463.4 
2,480.8 

44,218.5 
(C) 16,947 7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.4 
100.5 
100 5 
100.5 
100 5 
100.5 
100.3 
100.1 
100 1 
99.8 
99.8 

 (p) 99.8 

(e) 
106.4 
131.2 
117 0 
122.0 
123.0 
105.4 
104.5 
103.2 
102.6 
101.6 
100.4 
100.3 
100.2 
99.9 
99.9 
99.6 
99.3 
99 2 
99.3 

(p) 99.1 

Antdche 
Austria 

4.835 kr. 
= 1 doU. 

20.26 cents = 1 kr 
7.1067 Son. 
= 1 Doll. 

14.07 cent* 
- 1 Bch. 

(1) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(d) 100.1 
100.0 
99.9 
99.9 
99.9 

100 0 
100 0 
100.0 
100.1 
100.0 
100.0 
99.9 
99.9 
99.9 

(p) 99.6 

Belgique 
Belgium 
5.1826 fr. 
= 1 doll. 

19.30 c. = 1 fr. 
7.19193 Belgas 

= 1 DoU 
13.905 Cents 
=" 1 Belga 

(i) 
262.3 
259.0 
251.3 
370.1 
416.0 
405.4 

fd;571.9 
100.0 
100.0 
100.0 
100.0 
100.0 
100.1 
100.1 
100.1 
100.0 
99.9 
99.8 
99.7 

(p) 99.4 

Bolivia 
BoUvia 
2.5685 

Bolivianos 
= 1 Doll. 

38.9336 Cents 
= 1 Boliviano 

(h) 170.4 
150.2 
122.4 
131.2 
115.3 
114.2 
115.4 
115.4 
114.7 
114.5 
114.5 
114.5 
112.9 
112.5 
112.0 
111.9 
111.9 
111.9 

Bresll Brazil 
3.08 Milreis p. 

= 1 Doll. 
32.44 cents 

= 1 Milreis p. 
8.3591 milreis 

= 1 Dollar 
11.963 Cents 
■= 1 milreis 

Bulgaria 
Bulgaria 

5.1836 leva 
= 1 Doa. 

19.30 cents 
= 1 lev. 

(a) 
144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
224.2 
271.4 
101.9 
100.5 
100.7 
101.2 
100.9 
101.0 
100.8 
101.0 
100.8 
100.2 
100.0 

(p) 99.3 

1.175.1 
1.898.4 
2,803 8 
2,1*6 9 
2.649.7 
2.637.1 
2.676.5 
2,661.0 
2.668.7 
2.664.3 
2.662.9 
2.661.7 
2.666.2 
2,673.2 
2,668.0 
2.668.7 
2.662.9 
2,669.1 
2,668.7 

Canada 
1 Canadian 

Dollar 
= 1 O. 8. A. 

Dollar 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
100.1 
100.2 
100.2 
100.1 
99.9 
99.9 

100.1 
100.1 
100.0 
99.9 
99.9 
99.9 

(p) 100.2 

Chili Chile 
6.12 pesos p. 
- 1 DoU. 

19.53 cents 
= 1 pesos p. 
S.219«< pesos 
= 1 DoUar 

12.166 cents 
~ Ipesc 

(i) fd;i02.1 
164.8 
159.4 
156.3 
182.7 
167.9 
100.6 
100.8 
101.0 
101.3 
101.3 
100.9 
100.9 
101.4 
101.4 
101.3 
101.0 
100.1 
99.8 

(p) 98.8 
Naw-Yoan ana ■ New Yobk oh : 

Parit6 or 
Gold Parity 

Moyennes 
Avtragt 

Colombia 
Colombia 

1,02742 Peaos 
oro 

- 1 DoUar 
•7,381 Cents 
— 1 Peso oro 

D&nemark 
Denmark 
3 78 Kr. 
- 1 Doll. 

26.89 cents 
- 1 kr. 

Equateur 
Ecuador 

2.0549 Sucres 
= 1 Doll. 

48.665 cents 
■= 1 Sucre 
5 Sucres 

= 1 DoU. 
20.00 Cents 

1 Sucre 

Rspagne 
Spain 

5.1826 pesetas 
- 1 Doll. 

19 30 cents 
— 1 peseta 

Finiande 
Finland 
5.1826 

markkaa 
= 1 doU- 

19.30 cents 
>= 1 markka 

88.7(1500 
markkaa 
- 1 Doll. 

2.519 cents 
", 1 markka 

France 
5.1826 fr. 
= 1 DoU. 

19.30 cents 
1 fr. 

Grice 
Greece 

5.1826 dr. 
- 1 DoU 

19.80 cents 
— 1 drachma 

Hongrie 
Hungary 

4.935 kr. 
= 1 DoU. 

20.26 cents 
~ 1 kr. 

5.7176 pengS 
- 1 DoU. 
17.49 cents 
— 1 pengO 

Italic 
Italy 

5.1826 lire 
- i Don. 
19.90 cents 
- 1 lire 

19.000 Ure 
= 1 Doll. 

5.263 cents 
= 1 lire 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 XII 
1927 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.8 
99.8 
99.3 
99.4 
99.8 

102.4 
99.9 
99.9 
99.5 
99.0 
99.3 
99.9 
99.8 

(p) 99.4 

170-1 
150.6 
128.1 
146.0 
160.2 
126.8 
102.2 
100.6 
100.6 
100.6 
100.6 
100.5 
100.5 
100.3 
100.3 
100.1 
100.1 
100.0 
100.0 

(p) 99.9 

(h) 
(g) 

178.1 
208.1 
184.0 
240.8 
221.0 
242.4 
265.8 
265.8 
265.8 
109.2 
109.2 
109.2 
102.1 
102.3 
102.8 
101.2 
101.2 
100.1 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
129.5 
126.5 
120.2 
115.0 
110.8 
109.4 
109.6 
111.9 
112.9 
114.1 
112.4 
111.8 
113.8 

(p) 113.9 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
99.8 
99.8 
99.8 
99.8 
99.8 
99.8 
99.8 

100.0 
100.0 
100.2 
100.1 
100.1 
100.0 

p) 100.0 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
594.2 
488.6 
487.4 
491.8 
493.2 
492.4 
492.6 
492.6 
493.3 
492.3 
492.2 
491.8 
491.1 

Pi 490.0 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1,531.8 
1.526.1 
1.496.3 
1.486.6 
1,496.0 
1.451.7 
1,460.5 
1.436.7 
1.458.2 
1.474.8 
1,457.0 
1.454.9 
1,457.1 

p) 1,437.2 

(m) 
(l) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 

99.6 
99.6 
99.8 
99.8 
99.9 

100.1 
100.2 
100.3 
100.3 
100.3 
100.1 
100.2 
100.1 

(p) 99.9 

389.8 
449.1 
406.4 
419.4 
442 8 
484 8 
495.6 
435.1 
444.1 
446.8 
428.2 
384.3 
357.3 
345.7 
354.1 
354.7 
354.5 
353.3 
354.3 

o)p) 99.6 

la parks (— 100). P ex si le franc »nl* <loU“ tta'nt considirt comme reprisentant For. Les sides de ce tableau ont iti obtenues en prenant oomme bai 
« 19^ V 100 d0U" dan8 18 m0ta de ]anTiCT m7- “°r«nn, 0.039684 doUar Poo obtlent le chiftre de notr. side pour Par par reparation sulvante : 0 19299 X 100 _ 

< ^ ^ 0.039884 
as base the parity (— 100) ea if the fra™ a* “bhange utUl8e<1 on the assumption that the dollar represents gold. The series In this table has been obtained by takin 
, „ 0 19295 V ion d°U“ *“d * 0,8 m0nth 0f J““ry 1927 “ average of 0.039684 dollars the figure In the series for Paris is obUlae by the following calculation : 018285 X MO d 

(a) Ju « 19. 0.039584 7‘4* 
livrier ms’kronen (1“™^ "o,07n kr. pamf- “^T.8 ?8 ^ mota- ~ <*> 190 pesos papel = 44 pesos oro. — (/) JusQU* 
- <0 Jusqu-k fin octobre 1928 francs'(1 Belga = 6 franea (1 8llCre ancien “ 2-433 Sucres nouveaux.) — (h) Moyexme de nenf moiJ papier) a iti prise comme base pour le calcnl du nonreanta,, pap „ ~ JaHqu & a°at 1925 la doyenne da change des six premiers mols de 1914 : (19.53 cents = 1 pes 
'in 1925 mk. (1 markka anclen

P = n0)^ “ - ^ ~ ” JUa<ia'i‘ 1925 n 11 P-g5 = 12.500 kr. pap.). - (») Jusqu’ 
(a) DntU end 1926 paper mUreis. _ W EntiHo^ 7 T J ™' “ <P) 30 d&erabre- 1925 kronen (1 Schilling = 10.000 paper kr * — TTr!+n* a *lllards. (d) Average of ten months. — (#) 100 pesos papei = 44 pesos oro. — (/) Until Februar 

end of October 1926 francs (1 Belga = 5 paper franr<rt   wT .f, ^uary old parity (1 old Sucre *=» 2.433 new Sucres). — (h) Average of nine months. — (i) Unt: 
considered a basis for calculation of percentages — <l\ ^ ^ U, 1928 avera8e exchange rate of first six months of 1914 (19.53 cents = 1 paper peso) has bee 
mk. (1 old markka - 7.66 new mk.). - (o) See introduction, f! ^p) stth Dec^berT ^ ^ ^ ^ kr°nen ” PenS° = 12,60° Paper kr-’- “ <*) Until ^ 1925 * 
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TuMmu XIV. — Valeur de i'or * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Puttf OS 
Sold Putty 

Hoy enow 
Avtran 

Now-York bur: — N*w York os: 

Japon 
Japan 

9.008 Yana 
- 1 Doll, 

to. 88 oeota 
- 1 Yen 

1920 
1921 
1922 
1923 
1924 
1925 
1926 

1S26 XII 
1927 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
105.8 

101.9 
102.1 
102 1 
101 4 
103 0 
105.9 
106 8 
105.8 
105.3 
106.5 
107.0 
108.4 

I’ll 106.6 

Norvege 
Norway 
3,73 Ki. 
- 1 Doll. 
98.80 otnM 
— I t-r. 

162.0 
179.0 
153.0 
160.6 
192 1 
149 8 
120.0 

105.9 
104.8 
103.9 
102.8 
103.6 
103.7 
103 5 
103.7 
103.3 
101.6 
101.7 
101.1 

il 100.6 

Pays-Baa 
Netherlands 
3 488 (fnld. 
- 1 Doll 

40,196 cents 
~ i gold 

Pfcon 
Pern 

0.2088 i p. 
- 1 DoU, 

4.6665 Doll 
— 1 libra p i 

Pologne Poland 
4.198 Markl p. 

= 1 doll. 
23.82 cents 

= 1 Marka p. 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 

100.5 
100.5 
100.5 
100.5 
100.5 
100 4 
100.4 
100 3 
100.3 
100 3 
100.0 
99.6 

(i) 99.4 

6.1826 Zloty 
- 1 Doll. 

19.30 cents 
*■ 1 21oty 

Portugal 
.92648 HUrtfe 

- 1 DoU 
108,092 Cents 
— 1 MUrels 

Bonmanle 
Boumanla 
6 1826 lei 
- 1 Doll. 

19.30 cents 
“• 1 leu 

ral100.6 
129.4 
126.5 
117.0 
118 81 

119.9 
129.7 

136.4 
134.5 
132.6 
132.5 
133.7 
133.1 
129.9 
128.7 
131.5 
125.9 
124.8 
128.5 

10123.5 

(c) 
5,350.9 

49.458.1 
173,901.6 

17,268,403.2 
(d) 100 3 

108.7 
172.3 

171.3 
170. 
170. 
169 
168. 
169. 
170. 
171 
171. 
172. 

(k) 100. 
100. 

(i) 99. 

fell,030.1 
1,098.7 
1.563.3 
2,542.6 
3.186.1 
2.144.4 
2.108.2 

2,110.6 
2.112.4 
2,112.2 
2,111.6 
2.113 2 
2.109.4 
2.143 1 
2.160.7 
2,179.6 
2,192.3 
2.184.8 
2.187.5 

102,152.4 

980.4 
1,564.2 
2,762 6 
3,909.5 
3,869.8 
3,992.4 
4,173.7 

3,706.3 

Boyaurne 
Uni 

United 
Kingdom 
49.317 d. 
- 1 Doll 

4.8606 Doll. 
- 1 t 

3,636 
3,359. 
3.148 
3.133. 
3,124. 
3 235 
3,166. 
3,130. 
3,121. 
3.115. 
3.134. 

03,112. 

133.0 
126.4 
109.9 
106.4 
110 2 
100 8 
100.2 

100.3 
100.3 
100.3 
100 3 
100.2 
100.2 
100.2 
100 2 
100.1 
100.1 
99.9 
99.8 

(i) 99.6 

Busste 
Knsais 

0.19434 
Tchervonets 

— 1 Dollar 
5.1467 

dollars — 1 
Tchervonets 

S.H.8. 
5.1836 din 
- 1 Doll. 

U.30 cents 
— 1 dinar 

(1) 107.7 
101.7 

99 9 
99.9 

99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9! 

100.1 

(0) 505.3 
814 4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,093.4 

1,093.0 
1,094.1 
1,096 0 
1,096 7 
1,097.5 
1,097.6 
1.097 7 
1,097.2 
1,096.6 
1,096.1 
1,095.9 
1.095.9 
1,096.3 

Sutde 
Sweden 
S.73 Kr. 
- 1 Doh. 

96.80 cents 
- 1 to. 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 

100.3 
100.3 
100 4 
100 2 
100.0 
100 2 
100 0 
100.1 
99.9 
99.7 
99.5 
99.5 

(i) 99.3 

Parttt or 
QoM Parity 

Moyences 
Avtraet 

1920 
1921 
1922 
1923 
1924 
1925 
1926 

1926 XII . 
1927 I. . . 

II . . 
III. . 
IV . . 
V . . 
VI . . 
VII . 
VIII . 
IX . 
X . . 
XI. . 
XII , 

NbW'Yorksub: — New York 

Suisse 
Switzerland 
5.1896 tr, 
- 1 Doll, 

It.SO cents 
- 1 !r. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 

99.9 
100.1 
100.3 
100.3 
100 3 
100.3 
100.3 
100 2 
100.1 
101.1 
100.0 
100.1 

(i) 99.8 

Toheco- 
slovaquie 
Czecho- 
slovakia 
4,635 to 
- 1 Doa 

90.96 cents 
- 1 to 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 

684.1 
684.2 
684.2 
684.2 
684.2 
684 2 
684.2 
684.0 
683.9 
684.0 
683.9 
683.9 

0684.3 

Uruguay 
0.66686 

peso oro 
- 1 Doa 

103.496 Cents 
— 1 peso oro 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 

101.8 
101.5 
101.7 
102.2 
101.1 
102 5 
102 9 
103.3 
103.8 
103.6 
104.6 
102.9 
99.4 ft) 

Venezuela 
6.1896 Bolivars 

- 1 Doa 
19.30 Cents 

— 1 Bolivar 

(h) 115.7 
104.8 
100.5 
100 4 
100.3 
100.2 

101.3 
101.2 
102.8 
102.9 
102.9 
102.9 
102 9 
100.9 
100.7 
100.7 
100.7 
100.7 

Sub Nzw-York — Ok Nbw York 

Albania 
Albania 

5.1826 fr. Alb. 
= 1 dollar 
19.30 cents 
= 1 lr. Alb. 

99.0 
99.2 
99.4 
99.4 
99.4 
99.3 
99.4 
99.5 
99.7 
99.7 
99.5 
99.6 

Dfentalg 
Danzig 

5.187 D.Onld. 
— 1 Dollar 
19.47 coots 

-ID. Gold 

(e) 111.6 
110.3 
101.5 
100.5 

100.2 
100.2 
100.5 
100.0 
100.3 
100.0 
100.2 
100.2 
100.1 
100.1 
99.8 
99.5 

Estonia 
Estonia 
(Berai) 

4.168 mk. B. 
- 1 Dollar 
33.86 cents 
- 1 mk. 8 

/115.995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 

8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8.879.8 
8.878.8 

I.etton Is 
Latvia 
(Elga) 

5.1836 tots 
— 1 Dollar 
19.30 cents 
- 1 tot 

(Q) 100.1 
98.8 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Lit. he anb 
Lithuania 
(Kownoi 

10 litas 
-1 Delia 
10 cents 
-lilt 

100.8 
101.2 
101.0 

100.9 
101.1 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 
100.8 
100.7 

« <k LtuavtiaB 
Eji-BSNOR OB Londox 
Calcutta 
2 s.- 
1 rupee 

10 rupees 
- 1 £g. 

1 s. 6 d 
■= 1 rupee 
13 ,/t ru- 
pees =l£ 

Shanghai 
Conn moyen 

du change 
1613 - 100 
Average rate 
at exchange 

lor 1613-100 
>6.20 a 

Bh. Tael 
fbJ 98.7 

148.2 
153.6 
146 6 
138.8 
132.8 
133.5 

134.3 
132.2 
133.5 
133 5 
100.7 
100.4 
100.8 
100.7 
101.0 
100.2 
100.3 
100.1 
99.5 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 

107.8 

123.7 
116.8 
114.9 
121.7 
117.8 
117.5 
116.6 
117.7 
121.4 
119.5 
119.1 
116.4 
115.1 

• Voir page 470. 
• See page 470. 

(o) Moyenne de dix mois. - (4) Jusqu’A fin mars 1927 ancienne paritA (1 rupee anoienne = 1.33 rupee nouvelle). - (c) JusuuA fin 1923 m n w 
mois («) DAoembre. - (/) Moyeuoe du 20 octobre an 31 dAcemhre   j. ,  . „ , w Jaa9u a tin 1923 m. p. — (d) Moyenne de sept. 
nourelle parity: 8.9141 Zlotys = 1 $ ; 11.2182 cents = 1 Zlotyj mo s. ( > oyenne de neut mois. — (1) 30 dficembre. — (4) Depuls le 13/X/1927 

(a) Average ol ten months. — (6) UutU end ol March 1927 old parity (1 old rupee = 133 n«w rnn.M i.\ . a 
months — (#> December - (t) Average from October 20th to December Slat. — (?) Average ot eight months ’ OD A *s i1933 P‘m‘ ~ W ATera*e °' seven 

- (4) Since 13/X/1927 new parity : 8.9141 Zlotys = 1 $; 11,2182 cents = 1 Zloty. ~ ^ m°Dth‘’ ~ (i) 30th December. 
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Tableau XV. — Taux de I'eseompte. 

Table XV. — Bank rates of discount. 

Period 

Moyennes 
Aver a ns 

1913 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
192fi 
1927 
1926 XII 
1927 I. . 

II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Airique 
du Bad 
(Union) 
Booth 
Africa 
(Union) 

(a) 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.65 
5.50 
5.50 
5.50 
5 50 
5.50 
5.50 
5.50 
5.50 
5 50 
6 
6 
6 

h)6 

Alba- 
nia 

12 
12 
9.42 

12 
12 
10 
10 

9 
9 
9 
9 
9 
9 
9 
9 
9 

Alle- 
magne 
Ger- 
many 

5.87 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
6.74 

.5.83 
6 
5 
5 
5 
5 
5 
6 
6 
6 
6 
7 
7 
7 

Au«- 
tralle 
Aus- 
tralia 

Autriehr 
Austria 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
7.50 
6.34 

6.50 
6 
6 
6 
6 
6 
7 
6.50 
6.50 
6 .50 
6 50 
6.50 

Belgique 
Belgium 

5.88 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
7.06 
5.41 

6.50 
6 
6 
5.50 
5.50 
5 
5 
5 
5 
5 
4.50 
4.50 

Balgwie 
Bulgaria 

6.50 
6.50 
6.50 
6.30 
6.50 
6 50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

Chill 
Chile 

7.83 
7.10 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Danemark 
Denmark 

5.75 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
8.49 
5.24 
5 

Dantzig 
Danzig 

6)11.27 
9.18 
6.75 
5.77 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6 
6 
6 
6 
6 
6 
6 

Eapagnf 
Spain 

Estonle 
Estonia 

Etats-Ucie 
Unitea States 

4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 
5 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
9.52 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

3.51 
4.37 
4.50 
6 49 
5.96 
4.21 
4.43 
3.63 
3.42 
3 84 
3.79 

50 
50 
50 
50 

3.50 

Finland* 
Finland 

4.54 
4.49 
4.14 
3.81 
3.99 
3.85 

4 
4 
4 
4 
4 
4 
4 
3.75 
3.54 
3.50 
3 50 
3.50 

5.95 
5 
5 
6.10 
7.91 
9 
8.79 
8.30 
9.18 
8.54 
7.50 
6.87 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 
6.50 
6.50 
6.50 
6 
6 

4 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6.58 
5.23 
6.50 
6.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 
5 
4 

Greas 
Greses 

Hon grit 
Hungary 

(C) 
6.50 
5.90 
6 
6 
6.33 
6 50 
6.50 
7.41 
7.50 
8.99 

10.48 
10.44 
11 
11 
11 
11 
11 
11 
10 
10 
10 
10 
10 
10 
10 

6 
8 

13.61 
14.06 
9.77 
6.65 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Period® 
Period 

Hoyenng 
Average 

tndes 
Anglsises 
British 

India 
lull* 
Italy 

Japoa 
Japan 

Lettonle 
Latvia 

NorvSge 
Norway 

Pays- 
Bas 

Nether- 
lands 

Pdrou 
Peru 

1913 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1926 XII 
1927 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

5.92 
6.08 
5.54 
5.64 
6.35 
5 57 
5.81 
5.96 
6 68 
5.64 
4.83 
5.82 

5.5-6 
5-5.50 
5-5.50 

5 
6 
6 
5 75 
5.50 
5.50 
6.46 
7 
7 

6.60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.12 
5.90 
6.57 
6.57 
6.57 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 
5.84 
5.48 
5.48 
5.48 

(d) 

9 
9 
9 
9 
7 
9 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

i) 7 

5.50 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.38 
4.58 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 50 
4.50 
4.50 
5 
5 

4.52 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.72 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4.50 
4.50 
4.50 

(d) 

6.79 
6.13 
6 
6 
6 
6 

Pologne 
Poland 

Routna 
nie 

Rourna. 
ala 

Boyamne- 
Unl 

United 
K-lngdom 

Kasai* 
K oasis 

6 
6.33 
7 

e)16.98 
11.41 
10.77 
ll.Oi 
8.34 
9.50 
9.50 
9 
8.50 
8.50 
8 
8 
8 
8 
8 
8 
8 
8 

5.50 
5 50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
8.58 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5.16 
5 
5.15 
0.71 
6.10 
3 70 
3.49 
4 
4.57 
5 
4.65 

5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 50 
4.50 

(t) 

9 
8.25 
8 
8 
8 

B.H 
s. 

ff)6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Snide 
Sweden 

5.50 
5.68 
6.93 
6.38 
6.93 
6.49 
4.85 
4.64 
5.50 
5.17 
4.5ft 
4.15 
4.50 
4.50 
4.50 
4.5t 
4 
4 
4 
4 
4 
4 
4 
4 

L>4 

SuIm* 
Switzer- 

land 

4.81 
4.50 
4.75 
5.32 
5 
4.44 
3 39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3 50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Tihtco- 
slovaquie 

Czecho- 
slovakle 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
5.93 
5.09 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

oommerelaux k 90 Jonrs et d’agricnlture k B^rno;/—*< !>&ni!tlee c0,EII'ercla)es. (H Moyenne de dtx mols. — (e) Calendrier Jnlien Jusqn'k tevrier 1823. — W) Eile'i 
eommerciaux K 60 lours. En nrincine I™ / C<n compris 11116 maJoration de 80 % pour les effets en marks, en vigueur depuis terrier 1923. — (/) Pour les etteU 
- (A) Depuis le9/I. 1928 5l/20/o. _ W Depuis leP"l. 1928 iTl 1^192^/^/^ % ““ 1934' ~ ^ MCyenDe ^ dem,er 

B.' FwleraJ teZTtnTZlT ^ 6° " 90'<i*T8' COmmeroi*1 

eommerclal paper and 6 months hUhT —* °< commerdal banks. — (8) Average ol ten months. — <e) Until February 1923 Julian Calendar. — «) 90-dzy Discount not norroaliv rediacount rate. For 90-davs' in »/ X?,,U,,n8 _ *nclease for Bills In marks in force from February 1923. — (0 For 69-dav lommerclai papeis. 
— (0 Since 1/1. 1928 3 J/2 %. / Un May 19i4 ~ (»5 Average ol the last quarter, — (7,) Since 9/1. 1928 514 %. — (i) Since 2/1. 1928 7% %• 
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Tahtaaa XVI. Dep6ts de Caisses d'Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of: 

1913 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 XI . 

XII 
1927 I. . 

II . 
Ill. 
IV . 
V . 
VI 
VII 
VIII 
IX . 
X 
XI 

Afrique da Sad 
(Union) 

Booth Africa 
(Union) 

ft 
Caissea 
postales 

Poet Office 
Savings 
Banks 

6.7 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 
6.4 
6.3 
6.3 
6.4 
6.4 
6.3 

(k)6.5 
6.4 
6.5 
6.5 
6.5 
6.5 
6.5 

Allemagne 
Germany 

Beichsmark 
Caiases 

d’Spargne 
Savings 
Banks 

Aostralie 
Australia 

pesos papel 

(i) 
19,689 
21,433 
25.403 
31,834 
36,981 
44,563 

1,629 
3,091 
2,956 
3,091 
3,381 
3,573 
3,719 
3,854 
3,966 
4,023 
4,122 
4,246 
4,340 
4,444 
4,543 

Caiases 
postales 

Ft st Office 
Savings 
Banks 

6.1 
10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
69.4 
69.1 
69.4 
72.4 
72 6 
73 0 
73.3 
73 8 
74.4 
75.0 
75.7 
76.3 
77.0 

g’s 
Caisses 

d’tpargne 
Savings 
Banks 

(a) 80 3 
98.9 

110.7 
116.8 
129 6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
194.4 

194.4 

196.1 

204.2 

205.8 

Antnche 
Austria 

Schilling 
Caisses d’ipargne 

Savings Banks 
Ordlnalrea 
Ordinary 
(b) (c) 
• 1,551 

1,884 
2,205 
2,650 
2,393 
2.863 
4,498 

53,696 
318,194 

1,200,773 
270 
418 
405 
418 
448 
464 
473 
488 
502 
513 
513 
517 
523 
534 
545 

Postales 
Postal 

(C) 
199 
234 
289 
327 
341 
389 
456 

2,020 
7,681 

108,075 
26 
33 
35 
33 
36 
38 
39 
40 
46 
48 
48 
50 
51 
54 

*55 

Belgique 
Belgium 

Calsse 
generals 

d'Cpargne 

1,123 
1,068 
1,110 
1,241 
1,336 
1,535 
1.743 
1,845 
1.971 
2,235 
2,571 
2,661 
2,609 
2,661 
2.744 
2.803 
2,855 
2,915 
2.971 
2,986 
3,041 
3,086 
3,130 
3,185 

*3,236 

Bulgaria 
Bulgaria 

levas 
Caisses 
postales 
Post Off. 
Savings 
Banks 

66 
115 
214 
287 
280 
284 
278 
274 
252 
279 
299 
339 
332 
339 
363 
379 
392 
402 
409 
415 
424 
433 

Char- 
tered 

Banks 

(d) 
625 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,373 
1,367 
1,373 
1,381 
1.390 
1,397 
1.405 
1.390 
1,380 
1,379 
1.390 
1,395 
1.406 

Caisses gouv 
et postales 
Gov. and 
Post Oft. 

Sav. Banks 

55 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
31 
31 
31 
32 
31 
31 
31 
31 
31 
31 
29 
31 
31 

Chili 
Chile 

pesos papel 
Caisses 

d’epargne 
Savings 
Banks 

93 
144 
157 
202 
234 
253 
287 
334 
372 
442 
465 
436 
412 
436 
405 
442 
436 
432 
421 
426 
479 
455 
453 

D&nemfiriE 
Denmaik 

kroner 
Caissea 

cT6pargn< 
Savings 
Banks 

(e) 
858 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1.872 
1.891 
1,916 

(U 
1,820 
1,870 
1,883 
1,893 

/<;i,916 
1.891 
1,889 
1,882 
1,893 
1,898 
1,898 
1,891 

Fin da 
End of 

1913 . 
1916 . 
1917 . 
1918. 
1919. 
1920. 
1921 . 
1922. 
1923. 
1924. 
1925. 
1926. 
1926 XI . 

XII 
1927 I , . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

Egypt* 
Egypt 

< s 
Caisses pos- 

tales etbanq. 
Post Off. 

and 
Savings in 

Banks 

1.1 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
3.1 
3.0 
2.9 
3.0 
3.0 
3.1 
3 1 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 

Espagna 
Spain 

pesetas 
Caisses 
pos tales 

Post Office 
Savings 
Banks 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
194 
194 
194 
198 
200 
202 
203 
203 
205 

Etats-Ucls 
U. 8. A. 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Piniande 
Finland 

Caisses postales 
et d’eparguo 

Post off, and 
Savings Banks 

Caisse 
nationals 
d’Apargos 

40 
112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
139 
138 
139 
141 
143 
146 
146 
147 
147 
147 
147 
148 
148 

310 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,413 
2,509 
2,413 
2,579 
2,631 
2,707 
2,755 
2.790 
2,860 
2,830 

W 3,017 
3,029 
3,056 

1,818 
1,429 
1,455 
1,612 
2,087 
2,354 
2.697 
3.052 
3.272 
3,419 
3,803 
4,265 
4,220 
4,265 
4.577 
4,701 
4.808 
4.889 
5 010 
5,159 
5,316 
5,504 
5,700 

(Irene 
Greece 

drachmae 
Caisses 

poetales 
Post Office 

Savings 
Banks 

0.6 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 

110.6 
107.0 
110.6 

Hongrie 
Hungary 

korona 
Caisses 
pcs tales 

Post Office 
Savings 
Bank' 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
121,476 
195,734 
195,521 
195,734 

(D 16 
21 
21 
23 
23 
24 
25 
25 
28 
28 
27 

Irlande 
(Etatlibre) 
Irish Free 

State 
I tails 
Italy 

Caissea 
posrxleo et 
d’Spargne 

P‘»Bt office 
and Savings 

bank* 

CaisseM d’dpargn* 
Savings Banks 

Postales 
Postal 

(n) 

2.6 
3.2 
3.4 
3.8 

3.8 

2,060 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8.967 
9,523 

10,481 
10,188 
10,379 
10,188 

9.968 
9.830 

*>10,006 
9,886 
9,793 

Autrea 
Other 

2,595 
2,975 
3,430 
4,436 
5.849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,373 
11,417 
11.373 
11,317 
11,168 
11,178 
11,128 
11,111 
11,249 
11.374 
11,464 
11,499 

Japon 
Japan 

Yen 
Caisses pos- 

tales eb 
d’6paigne 
Post Off. 

and Savings 
Banks 

l*ettonlc 
Latvia 

Caisses 
d*Gpargi»§ 
Savings 
Banka 

1,241 
1,412 
1,477 
1,526 
1,697 
1,789 
1,919 
2,122 
2,120 
2,122 
2.148 
2.154 
2.155 
2.149 
2,447 
2,395 
2,444 

(h) 

195 
243 
531 
23.2 
38.8 
52 2 
62.5 
61.7 
62.5 
65.8 
64.5 
66.2 
67.0 

ccu.trtuent14
64 % d^ M 1925* 12 ^nt iee d^t 

~ fg^m^^rrcompTinS ^ D™" ' ‘^“‘iettonT “nCttC - 
— *Voir page 479. eP<1 * ^ 61 1927 peng0, (B) Non comPrl3 les dgpflts adminiatrts par le • British Post Office. : fin XII/1926 £ 4,974,00i 

• 1914 (a) Including Savings Department of Commonwealth Bank. — (4) 19 Savinvs • .I,,.. ,00, , 
64% of total deposits. - («) Until end of 1994 kronen. - (d) Deposits payable after notice ot on a ficad d!v -1 ( I . who®® der°slM »*><“<«» t< 
(/) Approximate figures calculated by Statistical Department of Denmark. - (A) Until end of 193*1 Latv rbi (50 L. r t (ItT ? ^ °' 'O‘l0W “* yea^•" 
^79.!,1*,ntereSt- “ ™ Excluding deposits for whlc^ the^British l'JZ™- ^ 



474 Tableau XVI. Depots de Caisses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de 
End of 

1913 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1926 . 
1926 
XI . 
XII. 

1927 
I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 

tforvege 
Norway 
Kroner 
Oaissea 

4'#pargne 
Saring* 
Bank. 

<a) 

Noot. Zeiaade 
New Zealand 

t's 
Calssea postales 
et d’6pargne 
Post Office 

and 
Barings Banks 

607 
952 

1,244 
1,568 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,541 
2,527 
1,967 
2,027 
2,021 
2,020 
2,011 
2,004 
1,990 
1,978 
1.972 
1,953 
1,935 
1,914 
1,899 

(b) 
18.9 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49 0 
51.3 
52.7 
54.3 
56.0 
54.3 
54.0 
53.9 
53.9 

(i) 56.0 
55.9 
55.8 
55.3 
54.8 
54.5 
54.2 
53.8 

Pays-Baa 
Netherlands 

Caissei d'fipargne 
Barings Banka 

Postales 
Postal 

184 
207 
223 
242 
268 
273 
283 
298 
305 
307 
312 
313 
313 
313 
314 
316 

(i) 323 
320 
320 
319 
319 
322 
322 
322 
322 

Antres 
Other 
<c) 

Peron 
Pern 

libras 
Caisses 
d’dpsr- 

gne 
Barings 
Banks 

91 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
209 
203 
209 
212 
215 
216 
215 
216 
217 
218 
220 
221 

0.31 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
2.15 
2.04 
2.15 
2.17 
2.05 
1.84 
1.71 
1.23 
1.32 
1.23 
1.26 
1.29 
1.33 
1.36 

Potogae 
Poland 
aloty (d) 

Caissea 
postales 

Post Of Ice 
Savings 
Banks 

1,049 
3,702 
5.296 

1,141,862 
6.9 

12.6 
24.6 
22.5 
24.6 
26.4 
28.7 
32.0 
34.6 
36.8 
38.1 
40.4 
42 7 
49.8 
54.5 
58.4 

Boumaoie 
Ron mania 

Caisses 
d’Spargne 
Savings 
Banks 

Royaume Uni 
United Kingdom 

£’8 
Caisses postales 

et «Tmstee 
Savings Banks» 
Post office and 
Trustee Savings 

Banks 

Rassie 
Russia 

Roubles or dinar 

Calsses 
d’Spargne 
Savings 
Banks 

Caisse? 
postales 

Post office 
Savings 
Bank 

Sued* 
Sweden 
kronor 
Calssea 
postaies 

Post 
Ofnice 

Savings 
Banks 

Suisse 
Switzerland 

Banques 
cantonales 

Cantona i 
Banks 

Tch6coh. 
Czechos. 

Caisses 
d'epxrgne 
Savings 
Banks 

(e) (9) 58.4 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 
181.8 
168.7 
171.1 
176.2 
180.2 
181.8 
182.3 
183.3 
184.8 
185.6 

186.4 

(i) 241.5 
250.5 
255.7 
295.6 
338.2 
341.6 
337.3 
343.9 

(k) 352.7 
362.7 
368.9 
366.1 
360.7 
366.1 
363.7 
363.5 
362.7 
362.2 
361.0 
360.6 
359.2 
357.2 

(l) 356.8 
358.0 
360.6 

(h) 

11.5 
15.0 
46.4 

115.9 
105.2 
115.9 
127.3 
134.8 
137.6 
142.6 
148.8 
151.2 
158.6 
161.8 
172.4 
188.5 
199.1 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
8.4 
7.5 
8.4 
9.7 

11.4 
12.6 
13.4 
14.3 
15.5 
17.7 
18.9 
20.1 
20.5 
21.5 

48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
190 
185 
190 
185 
188 
197 
198 
199 
198 
200 
202 
202 
201 

*202 

967 
1,053 
1,137 
1,249 
1,353 
1,358 
1,421 
1,475 
1,468 
1,475 
1,532 
1,542 
1.551 
1,547 
1.549 
1.551 
1,554 
1,560 
1,560 
1,560 
1,562 

5,326 
(/)5,887 
(/)7,407 

8,636 
10,260 
11,354 
12.251 
13,616 
13,316 
13,616 
13,909 
14,056 
14,169 
14,229 
14,272 
14,408 
14,580 
14,711 
14.737 
14,869 

(u) Les chiffres mensuels ae r{'ierent. aux depflta de 164 caisaea d'6pargne aur 602 reprfsaeotant enriron 80 % da total (1926, 2,027 miiliona). — (b) Fib mare de Paim^e 
soivants; Jusqa’k 1919 poor lea caiasea poatales fiu de 1’aaude. — (e) CaWres dea 42 calaaee d’fipargna principals qui reprCeentalent ea 1918 87 % da total. D4a norembre 1923 
41 caiaaes d^pwrgne. — Id' Jusqa’b, fin 1923 m.p. — (a) Aba6e fiecale finissant !e 31 mars de Fannie auirane. — (/) Y comprta lea comptea-coaranta. — (ffj Juaqu’k fin 1919 
anciezmea frontidivfl. — (ft) Premier du moia suirant. — (i) Y compris int6rSts. — (j) An nee finissant ]e ‘2)/XI pour lea . Trustee Savings Banks». — (jfc) Depuia le ler Janvier 
1923 lea caisaea postalea de 1’Etat libre dTrlande n'acceptent plus les d6p6ts des caisses postales britanniques. — (I) En outre, certificats nationaux d’fipargne : IX 369.9 ; 
X 369,6; XI 367.8; millions. — * Voir page 479. 

(a) Monthly figures refer to 164 Barings Banks out of 602, deposits of which represent 80 % of total deposits (1926, 2,027 mlilons). — (b) End March following year. 
Until 1919 for Poat Offices end year. — <e> Deposits of 42 chief Savings Banks which amounted in 1918 to 87 % of total. Since 1922 41 Savings Banka. — (d) Until end of 
1923 P.m. ■ (*) Fiscal year ending Slat March of the foilowing year. — (/> Including current accounts. — <g) Until end 1919 old Kingdom. — (A) First of following 
month. (i) Including interest. — (!) Year ending 20th November for Trustee Savings Banks. — (£) Aa trom 1st January 1923 the Irish Free State Poat Office ceased 
to accept deposits for the British Post Office Savings Banka. — (1) In addition National Savings Certificates : IX 369.9 ; X 369.6; XI 367.8 millions. — • See page 479. 

Tableau XVII. — Nouibres indices ties eours des valeurs de Bourse. 
  Table XVII. — Index numbers of Stock Exchange securities. 

Periods 
Period 

1925 XII 
1926 

1927 

I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X. . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X. . 
XI . 
XII 

Canada 
Officiel — Official 

Danemark 
Denmark 

Officiel Official 

31 
Actions indns- 

trielles ordinalres 
Common 

Industrial shares 

222.0 
234.8 
251.5 
240.0 
236.4 
231.6 
238.0 
245.6 
258.2 
269.6 
265.0 
271.6 
273.3 
280.8 
287.7 
294.0 
306.2 
303.5 
296.1 
294.8 
310.8 
342.9 
370.8 
386.3 

21 
Actions 

Industrielles 
Industrial 

shares 

VII-1914=100 
(gJ 90.9 

88.2 
89.9 
87.5 
87.9 
85.4 
82.8 
83.6 
82.9 
84.6 
86.9 
86.7 
87.3 
88.6 
92.6 
92.4 
92.0 
92.5 
90.4 
91.6 
93.9 
94.6 
94.0 
94.8 
94.5 

Etats-Unls 
United States 
Wall Street 

Journal 
20 

Actions indus- 
trielles ordinaires 

Common 
Industrial shares 

NorvAge 
Norway 

Officiel — Official 

Actions 
Indostrielles 

Industrial shares 

Valeur nominale 
Nominal value 

100 
100 

faj 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 
159.3 
155.0 
157.3 
160.2 
164.1 
169.2 
169.2 
175.5 
184.7 
195.9 
188.6 
193.1 
197.3 

fhj 
76.5 
77.1 
76.6 
75.1 
74.6 
73.4 
71.6 
71.6 
72.2 
73.1 
71.8 
71.5 
70.6 
72.7 
70.9 
69.0 
68.0 
68.3 
67.4 
66.8 
66.9 
66.3 
65.2 
64.6 

Paya-Bas 
Netherlands 

Officiel - Official 

Roy.-O til. Untt.- 
Klngd. London 
and Cambridge 

Econom. Service 
49 

Actions indus- 
trielles ordinalree 

Ordinary 
industrial shares 

1921-1925 - 100 
fbj 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 
92 
91 
94 

101 
105 
104 
103 
102 
102 
103 
107 
112 
110 
109 

20 
Actions Indus- 

trielleso rdinaires 
Ordinary 

Industrial shares 

SuAde 
Sweden 

Offleiel - Officia 

Actions Indus* 
trielles fdj et na- 
vigation — In- 

dustrial fdj and 
shipping shares 

Suisse 
Switzerland 

Banque Nationale 
National Bank 

32 
Actions 

industriellea 
Industrial shares 

Valeur nominale — 100 
Nominal value — 100 

tc) 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 
192 
197 
191 
192 
194 
200 
203 
201 
201 
205 
213 
211 
210 

TZ imp7rtanlMTe,me de’ —n de tou. le, mercredls du mols. - des enfuH , P 09 'mportaQte8 ; la composition de cette partie de Vindice n‘ des cotations maximum et minimum du mois. - (ft) Fin du mois. 

fhj 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 
150 
144 
145 
145 
150 
153 
153 
157 
166 
181 
181 
180 
181 

fej 
144.6 
153.7 
157.8 
159.8 
157.7 
158.3 
169.0 
168.6 
175.8 
176.9 
173.0 
175.3 
175.4 
185.1 
197.0 
197.9 
198.1 
199.5 
189.9 
193.2 
197.6 
210.9 
209.8 
213.4 
223.2 

Tch&soslovaqule 
Czechoslovakia 
Officiel - Offlcia 

27 
Actions 

Industriellea 
et transport 

Industrial and 
Transport share 

1928 - 100 
ft) 92.7 

94.0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
104.3 
104.2 
117.2 
119.8 
119.2 
140.4 
132.6 
134.8 
133.2 
144.9 
150.7 
150.8 
148.7 

(e) 15 du mots. — (d) Actions de la Classe A i*est pas invariable. — («) Mois finissant le 25. — (/) Commencement da mois. — (g) Moyenne 
(a) Monthly av * m uu mois. 

Undertakings, detiae^hy the Stock Erchanre ^ loweat Quotations cm each Wednesday. — (e) iith of month. — (d) Shares of the most important Industrial ot mouth. - c) Average of highest and lowest quotation of of'i^nth ^ in<iei ^ "0t !nv*riable ~ <*> MoDth endin* 28th- “ 0) Begfnning 
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Tableau XVIII. — Emissions de Gapitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

Ftriode 
Period 

Moyennea mens 
Monthly Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 , 

1924 
Trim. Quarter* 

Allem&gne 
Germany 

i 
ii 

» in 
. iv; 
1925 | 

Trim. Quarter* I 
» Hi . in 
. IV 
1926 Trim. Quoi’ten I 
• ii . in 
* IV 

1927 
Trim. Quarteri I 

II 
III 

1927 I 
II 

III 
IV 
V 

VI 
VII 

VIII 
IX 
X 

XI 

(a) 
60 
32 
89 

101 
143 
902 

2,071 
6,609 

(P) 15.0 
55.1 
74.8 

12.5 
14.0 
16.6 
19.3 

73.1 
47.2 
50.2 
49.6 

32.9 
39.9 

101.8 
124.7 

Aatriche 
Austria 

schilling 

Btatg- 
Unls 

United 
States 

Indes 
Anglalses 

British 
India 

Italic 
Italy Japon 

Japan 
Norvdge 
Norway 

Pays- 
Bas 

Nether- 
lands 

golden 

(d) 

126.2 
143.9 
82.7 

100.6 
88.5 

189.5 
148.5 
142.6 
140.6 
120.7 
65.5 
61.9 

109.2 
86.0 

717 
4,227 

18,206 
26,992 

2.3 
2.4 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
2.6 

1.9 
13.1 
9.3 
0.4 
4.4 
1.0 

22.0 
3.6 

13.9 
19.4 
7.6 
0.8 
0.6 

23.0 

(f) 137 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 
307 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
273 

465 
550 
336 
385 
584 
425 
456 
645 
549 
340 
288 
380 
663 
552 

(0> 220 
26 

128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 
412 

1,368 
543 
295 
425 

270 
464 
209 
358 

327 
649 
237 
433 

(h) 
(i) 56 
(i) 14 
a) 27 
(i) 18 
d) 230 
(ij 122 

63 
37 
21 
19 
29 
16 

439 
791 
413 
426 
251 
641 
440 

1,345 
589 
516 
325 
399 
976 

* 619 

24 
14 
15 
40 
17 
16 
21 
14 

6 
18 
18 
10 

5 
4 

(i) 23 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 
473 

45 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 
228 

454' 374 
516 179 
526 
525 

735 
923 
518 
808 

156 
167 

181 
269 
176 
191 

611 204 
533; 287 
389| 164 
3601 257 

312 
215 
350 
313 
363 
262 
214 

212 
240 
202 
158 
109 
368 
292 

259 213 
173 
329 
372 
350 
88 

*211 

214 
163 
234 
209 
169 

91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

8 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
6 

1 
2 

23 
7 
2 
3 

(m) 
13 
28 
28 
33 
72 
94 
43 
33 
19 
30 
33 
48 

16 
55 
38 
11 

31 
26 
40 
34 

33 
35 
50 
75 

49 
40 
40 
46 
51 
51 
29 
33 
57 
44 
39 
38 
77 
32 

Pologne 
Poland 

(D 

3.1 
7.7 
6.1 

1.2 
7.3 
3.2 
0.7 

7.9 
1.4 

11.4 
9.9 

3.5 
13.5 
1.7 
5.6 

7.4 
13.3 
21.9 
1.5 
7.8 

12.8 
13.0 
8.9 

17.8 
11 2 
26.1 
28.3 
34.9 
32.2 

Bon- 
manle 
Eon- 

mania 

20 

27 
66 

120 
244 
245 
320 
262 
219 
541 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
500 
453 

315 
366 
196 
273 
472 
201 
277 
702 
118 
254 
263 
70 

312 
235 

Boyanme 
Uni 

United 
Kingdom 

(n) 
20.2 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 
21.1 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
25.8 

27.6 
25.6 
14.1 
26.3 
21.9 
34.7 
22.3 
34.5 
20.0 
34.9 
2.2 
5.0 

37.7 
*48.8 

Snide 
Sweden 

18 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 
13 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

17 
12 

42 
17 

9 
6 

106 
15 

8 
13 
29 

9 
7 
9 
5 

*33 

Snlsse 
Switzer- 

land 

(O) 
44 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 
59 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
54 

118 
58 
71 
92 
46 

216 
53 
55 
66 
82 
97 
34 

109 
15 

Tohiso 
slovaqul ; 
Csecfao 
Slovakia 

164 
93 
48 
31 
21 
24 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 
12 
18 

A. Valeur nominale. — B. Valeur d’6mission. 
Sanf indication eontraire, tons lea chlffres reprisentent les emissions autorisies d’actions de S. A. nouvelles da pays et les augmentations de capital des Soclitis eiistantes. 

I,es actions distributes h titre gratuit ne sont pas comprises dans les chlffres pour les Etats-Unis, la Eoumanie, la Suisse et la Tchicoslovaquie. Pour les Pays-Bas et le 
Royaume-Uni non compris ies Emissions distributes ft titre gratuit et les conversions. 

(«) Y oompris les Sociitis en commandites par actions. Jusqu'a fin 1923, mark papier. Depuis 1924 non compris conversions et fusions. — (<f) Jusqu’h fin 1924 kronen.   
(/) «Journal of Commerce ■ emissions excidant 100,000 dollars faltes sur le marchi intirieur. — (t) Non compris ies Emissions des grandes compagnies d* chemin de fer; depuis 
1921, non compris les actions d’apport. — (A) Jusqu'h mars 1924 emissions de 8. A. nouvelles settlement. — (») Amite commentant le lcr avril. — (f) Rlvista Bancarla >. — 
(l) Non compris Haute-Siltele. — (m) Emissions extedant 100,000 florins sorle marete des Pays-Bas, y compris les Amissions colonlales et, depuis Janvier 1925, les Amissions Atraa- 
gAres. Non compris les bons du trAsor. — (») t Midland Bank Limited.* Emissions lancAes sur le marchA IntArieur, non compris les Amissions faltes par le Gouvernement britannlqne 
pour des bats nationaux, celles des gouvemements locaux dont le total n'est pas limitA d’avance et les obligations 4 AchAances de molns de 12 mois. — (o) • SociAtA de Banque 
Suisse »; appels an marchA sulsse. Y compris les obligations et les emprnnts des gouvernements locaux. — (p) Chiffre comparable non disponible par suite de la dAprAciation 
du mark. — • Voir page 479. 

A. Nominal value. — B. Issue value. 
Unless otherwise stated, the figures represent authorised share istue of new J. S. Cos. at home and the increase of capital of existing companies. Bonus shares are excluded 

from the figures for the U. S. A., Roumania, Switzerland and Czechoslovakia. In the case of the Netherlands and the U. K. both bonus shares and conversions are 
excluded. 

(a) Including “ Kommanditgesellschaften auf Aktien”. Until end 1922, paper mark. Since 1924 excluding conversions and amalgamations. —(d) Until end 1924 kronen.  
</) “ Journal of Commerce " : subscriptions invited on home market by corporations for amounts exceeding $ 100,000. — (g) Excluding issues of large railways Cos. • since 1921 excluding vendor's shares. — (ft) Until March 1924 issues of new J. S. Cos. only. — (i) Year beginning April 1st. — (/) “ Rivista Bancaria ". —(1) Excluding Upper Silesai — 
(m) Issues exceeding FIs. 100,000 on the Dutch market, including Colonial and since January 1925 foreign issues. Excluding Treasury Bills. — (n) “Midland Bank 
Limited " ; subscriptions invited on the home market, excluding British Government loans for national purposes, local Government loans with no specified limit to total 
subscription, and obligations of less than 12 mos. currency. — (o)“ SociAtA de Banque Suisse”; invitations for subscription on Swiss market, including obligations and local 
Government loans. — (p) Comparable figure not available owing to the depreciation of the Mark. — • See page 479. 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Ftetodt 
Period 

Moyennea mens. 
MantMf Average 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

XI. 
XII 
I . 
II . 
III. 
IV. 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 

Afriqae da 
Sad (Colon) 
South Africa 

■ Union) 

92 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
102 
(a) 

113 
113 

82 
82 
82 

138 
138 
138 

A nemagne 
Germany 

815 
188 
102 
68 
85 

110 
256 

82 
23 

516 
948 

1,023 
471 
435 
493 
473 
557 
421 
464 
427 
428 
407 
360 
445 

* 574 

Aatriche 
Aaatria 

9 
38 
57 
53 
39 
59 
60 
54 
54 
65 
49 
42 
63 
35 
36 
77 

*48 

Chill 
Chile 

(b) 
152 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
144 
165 
171 
192 
143 
163 
128 
127 
138 
110 
147 
126 
183 

*(l) 190 

4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

4 
5 
2 

Danemuk 
Denmark 

28 
17 
16 
10 
13 
26 
59 
65 
47 
45 
51 
56 
49 
54 
47 
57 
60 
65 
57 
62 
41 
78 
55 
54 
48 

Kgypte 
Kgypt 

(CJ 10 
(C) 
(C) 
(C) 

4 
2 
3 

19 
15 
14 
18 
17 
27 
43 
43 
63 
42 
51 
39 
50 

7 
7 

29 
20 
35 

Etate-Unb 
United State* 

Finland* 
Finland 

(e) 
1,213 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,669 
1,614 
1,979 
2,227 
1,855 
1,882 
1,659 
1,617 
1,688 
1,527 
1,448 
1,417 
1,471 

*1,660 

40 
7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
27 
39 
31 
26 
25 
35 
35 
30 
30 

Hongrle 
Hangar; 

(d) 
779 

21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

fo;i22 
489 
728 
799 
740 
828 
633 
658 
679 
755 
556 
370 
704 
786 

(m) 

1 
3 
3 
1 
5 

35 
1i 169 

105 
96 

124 
15 

116 
86 

103 
73 
66 
49 
60 
83 
88 

fenode 
Peiiod 

Moyennea men*. 
Mmlhly Average 

Italic 
Italy 

1913 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1926 

1927 

XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI 

(g) 616 
183 

71 
47 
49 
66 

158 
321 
474 
607 
602 
654 
697 
698 
794 
744 
854 
798 
960 
864 

1,010 
862 
915 
960 
928 

Norr^g* 
Norway 

33 
13 

8 
9 

16 
35 
88 
82 
77 
72 
74 

110 
113 

84 
134 
129 
134 
108 
119 
136 
105 

90 
84 
86 

111 

Noa.elle- 
ZClande 

New 
Zealand 

29 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
63 
58 
63 
61 
60 
94 
59 
72 
95 
64 
54 
64 
84 
79 

Fay*-Baa 
Netherlands 

153 
87 
74 
79 
91 

124 
189 
272 
329 
362 
339 
290 
321 
299 
307 
339 
338 
293 
284 
368 
257 
227 
305 
291 
275 

Fologne 
Poland 

(h) 
(h) 

4 
2 
9 

43 
25 
19 
13 
22 
23 
21 
15 
16 
11 

(D20 
(1)15 
(D 9 

Boyaame~Uni 
United Kingdom 

Faillitee 
Bankruptcies 

(i) 
294 
140 
100 
58 
68 

137 
307 
416 
445 
420 
413 

(l) 379 
(n) 
391 
336 
375 
384 
437 
422 
431 
297 
392 
369 
396 
398 
433 

Liquidations 
de socit>t6s 
Company 

llqaidatlona 

174 
125 
114 
102 
174 
280 
261 
256 
256 
251 
245 

(l) 247 
(n) 
261 
277 
222 
227 
289 
260 
259 
218 
261 
181 
181 
252 
257 

SaCd* 
Sweden 

317 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
245 
247 
241 
254 
260 
265 
215 
261 
236 
214 
192 
221 
197 
200 

Salne 
Switzerland 

(k) 
71 
45 
29 
28 
32 
41 
70 
82 
68 
65 
71 
73 
66 
95 
68 
80 
96 
61 
68 
73 
88 
71 
65 
76 

"lO? 

TchCco- 
tlovaqole 
Czecho- 
slovakia 

(k) 

32 
240 
303 
205 
203 
250 
222 
279 
287 
280 
313 
241 
277 
253 
246 
195 
181 
178 
224 

SO octohre7 — (™eDreiM3Pa0r8eptemrretri926 ^ i ChlMre8 du * Bystreet’s •; depute cette date, chlffres offlciels. — (e) AnnOe Jndldalre flniwant le 
de Commerce de Milan. Dis X/1926 chiffres officlela on ^ ^ T aealeaie“‘- — <«> «Bradstreet's •.— (/) Moyenne de neufmois.— (y) De 1921 fk 1X/1926 Chambre 
Pay. de Qaltee : Jngemlu Tlam s de UmL nnh.r F03 pet,te8 ><* -avelles provinces. - (*, Moyenne de qa.tre trimestree. - (!) Angleterre et 
Depuis avril 1926 y compria lea concordat's. Volr^tntnkluctbm^8— Ou^ro'cif ordoQn^3 *’ ^ * ‘ompri, concordat, - (UChlffre provlsoire. _ (,n> introduction. — (») ProcSlurei ouvertes au coars da mois. — (o) DOpartement da la Seine. — * Voir page 479. 

1923 to September 1928 Seine Department Vnlynt—Br*d8^reet * ’ > ,lnc* date official figures. — (e) Judicial year ending SOth October. — (<f) From 
Since X/1926 official figures includin'- small , a<!l,';teet * ’ ~ (/) Average of nine months. — (y) From 1921 to IX/1928 Chamber of Commerce of Milan. 
England and Wales. Sequestrations awarded Scotland  D pr0Ja0es’ *** Average of four quarter*. — (!) Receiving and administration orders gazettee. 
See Introduction. — („) Case* begun during the month. — (o) Seine Department ““P“*ltloo,' ~g 

(l) Prorisloaal figure. — (m) Since April 1926 Including compositions. 
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P ARTIE. — TRAVAIL, 
Tableau XX. 
Table XX. - 

IVombre des cMmeurs. 

PART V. — LABOUR, 
- Statistique du elidmage. f 
Statistics of unemployment, f 

Number o! workers unemployed. 

Fin du mois 
End 

of month 

Ailemagn* Germany (a) 

Onrrler« syndiqu6« Trade unionists 

Chdmeurs 
completa 
Wholly 

unemployed 

Chomeurs 
partiels 

Partially 
unemployed 

Nombre 
de chftmeurs 

seco unu 
Number of 

unemployed in 
receipt of 

benefit 

Australie 
Australia 

id) 
Nombre de 
chomeurs 
syndiqu^s 

Trade 
unionists 

unemployed 

1995 
III . 
VI . 
IX . 
XII. 

1926 . 
Ill . 
VI . 
IX . 
XII. 

1927 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

211,259 
130,116 
168,657 
706,189 
727,312 
627,287 
513,364 
572,653 

(b) 
559,621 
420,550 
326,786 
262,302 
239,597 
211,380 
181,437 
178,916 
177,012 
294,413 

5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
15.2 
13,7 
15.5 
11.5 
8.9 
7.0 
6.3 
5.5 
4.9 
4.6 
4.5 
7.4 

158,681 
163,461 
268,186 
695,949 
736,640 
596,793 
427,380 
249,628 

(b) 
210,724 
160,080 
136,338 
109,246 
101,378 

99,225 
102,070 
93,113 
79,076 
86,905 

5.1 
5.2 
8.5 

19.8 
21.7 
17.2 
12.7 
7.3 
5.8 
4.4 
3.7 
2.9 
2.7 
2.6 
2.8 
2.4 
2.0 
2.2 

(c) 
465,761 
195,099 
266,078 

1,498,681 
1,942,011 
1,740,754 
1,394,062 
1,748,597 
1,695,515 
1,121,150 

870,378 
648,606 
540,703 
452,127 
403,851 
355,462 
339,982 

* 604,509 

37,836 
36,490 
29,861 
34,287 
34,161 
24,920 
32,871 
25,351 

26,280 

29,217 

29,991 

9 
10.2 
7.9 
8.1 
8.2 
6 
7.6 
5.7 

5.9 

6.4 

6.7 

Autriche 
Austria 

N umbra 
d‘assart 
secoarue 

Number in 
receipt of 

benefit 

C*Ja»e» d‘at«9urance oontre le chdmage 
Unemployment Ineurance socle ties 

Choraeurs 
comp lets 
Wholly 

unemployed 

175,581 
118,368 
119,001 
207,834 
202,394 
150,981 
148,111 
205,350 
244,257 
208,346 
181,175 
158,332 
145,136 
136,909 
135,938 
129,948 
127,352 
'159,783 

9,414 
6,483 
4,758 

16,897 
8,489 
5,200 
6,818 

15,804 
13,856 
11,294 
10,947 

9,146 
8,323 
7,850 
7,542 
8,595 
8,728 

1.5 
1.1 
0.8 
2.8 
1.4 
0.9 
1.1 
2.6 
2.3 
1.8 
1.8 
1.5 
1.4 
1.3 
1.2 
1.4 
1.4 

0h6meor« 

unemployed 

33,509 
29,108 
11,034 
27,494 
16,573 
13,148 
14,821 
17,889 
22,321 
18,888 
21,351 
22,983 
20,098 
23,953 
25,064 
21,680 
21,290 

°/ /o 

5.5 
4.8 
1.9 
4.6 

2.8 
2.2 
2.5 
3.0 
3.6 
3.1 
3.5 
3.8 
3.3 
3.9 
4.1 
3.5 
3.5 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 

3,959,400 3,959,400 447,935 611,553 

Fin du mois 
End 

of month 

1925 
in . 
VI . 
IX . 
XII. 

i 926 
III . 
VI . 
IX . 
XII. 

1927 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

Nombre 
de chdmeurs 
syndiqu6s 

Trade unionists 
unemployed 

13,631 
9,578 
8,274 

11,716 
11,069 
5,965 
4,837 
9,349 

10,596 
8,975 
9,871 
8,515 
5,410 
5,539 
6,210 
5,314 

fej6,700 

8.5 
6.1 
5.7 
7.9 
7.3 
4.1 
3.3 
5.9 
6.5 
5.7 
6.0 
5.2 
3.2 
3.3 
3.7 
3.1 
3.9 

Danemark 
Denmark 

(o' 
Nombre 

de chdmeurs 
syndiqu^s 

Trade unionists 
unemployed 

40,055 
24,135 
26,489 
85,944 
58,014 
42,993 
44,677 
88,854 

(') 
87,100 
72.900 
64,800 
55.200 
50,700 
47,500 
45,300 
44.200 
46.900 
59,000 

14.7 
9.1 

10.6 
31.7 
21.2 
15.6 
26.3 
32.2 
30.7 
25.5 
23.6 
18.5 
17.6 
17.0 
16.5 
16.2 
17.0 
21.6 

Estonia 
Estonia 

Sombra d* chfl- 
msurs enicgistr^s 
Namber of nuem- 
ployed registered 

2,867 
1,771 

883 
3,213 
1,916 
1,051 

811 
3,807 
4,743 
4,405 
2,943 
2,336 
1,907 

729 
809 

1,201 
3,278 
4,940 

Flnlande 
Finland 

Nombre de ch6- 
meurs enregistris 

Sasnber 
of aneri! ployed 

registered 

3,502 
1,155 
2,011 
2,176 
2,222 

924 
1,325 
2,172 
3,029 
2,104 
1,702 
1,239 
1,130 

882 
1,221 
1,251 
1,621 
2,449 

Somers u ohS- 
meurs ssioorns 

Number ■ n receipt 
of benefit 

1,031 
626 
618 
645 
543 
489 
335 

17,178 
80,941 
70,381 
58,462 
39,555 
23,710 
16,994 
14,825 
11,272 
8,642 

10,080 

Bcngrle 
Hungary 

Nombre 
de chdmeurs 

syndiqu6s 
Trade unionists 

unemployed 

36,873 
34,015 
25,488 
26,711 
29,218 
25,558 
19,849 
20,712 
19,542 
15,978 
17,120 
13,552 
11,836 
11,701 
11,247 

10,332 
9,960 

11,063 

Irlande 
(Etat libre d') 

Irish Free State 

ChOmeurs assu- 
rance cbiigatoire 
Compulsorily In- 
iQred unemployed 

171,435 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 
273,127 

59,362 
44,795 
29,837 
35,858 
34,331 
31,248 
25,063 
27,014 
28,704 
27,105 
25.939 
24.940 
22,776 
22,571 
22,122 

25,586 

245,613 

23.3 
17.6 
11.7 
14.1 
13.5 
12.3 
10.2 
11.0 
11.7 
11.0 
10.5 
10.1 
9.3 
9.2 
9.0 

11.6 

t Une partie des chiffres a 6t6 fournie par le Bureau International du Travail, 
t Certain of the figures are supplied by the International Labour Office. 

(a) Comprend seulement ies syndicate veraant i’indemnitd de chbmage. — (i) Depuis janvicr 1927 y compris les ouvriers mineut*. — (r) Premier du mois suivant.— (d) Ouvriets 
syndiqu4s ayant ehflmd trots jonrs on plus au cours d'une semaine. — (e) Chiffre provisoire. — (/) XII. 30.6. — * Voir page 479. 

(a) Only Unions paying unemployment benefit. — (b) Since January 1927 including miners. — (c) First of following month. — (<i) Union members unemployed for three day 
or more during a given week. — (*) Provisional figure. — (/) XII. 30.5. — • See page 479. 
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Tableau XX. — Statlstique du chdmaye (suUe). 
Table XX. — Statistics ol unemployment (continued). 

Fin du inolx 
End 

o< month 

1925 III. 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

Italy 

Niinibr* de jhOui.ur? 
roragietre. 

Number of uaemidoyoil 
registered 

Chemeem 
oorepiei* 
Wholly 

unemployed 

142,552 
85,532 
82,764 

122,200 
109,471 
83,264 
89,434 

181,493 eJ 
259,059 
227,947 
215,316 
216.441 
214,603 
263,091 
291,821 
305,930 
332,240 
375,734 

Chfimeurs 
partiels 

Partially 
unemployed 

144282 
6,944 
7,223 
8,870 
8,333 
6,650 

i4,519 
10,216 
56,113 
61,599 
54,730 
59,091 

103,792 
125,376 
134,251 
133,568 
130,930 
133,420 

Lettonie 
Latvia 

Nooi&r* 
obdmcwrs 

NuaiT-«i of 
Joyed 

i 

4,214 
1,169 

910 
5,097 
3,659 

936 
932 

5,234 
4,596 
4,028 
2,687 
1,621 

882 
1,278 

944 
1,422 
3,662 
5,033 

Norvdge 
Norway 

(a) 
Nombre de 
chdmeurs 
syndiquds 

(10 syndicate) 
Trade 

unionists 
unemployed 
(10 Onions) 

4,018 
3,256 
4,934 
9,363 
9,237 
7,751 
7,719 

10,618 
9,879 
9,352 
8,797 
7,655 
6,964 
6,903 
7,380 

Nombre 
de chOmeurs 
enregi'irfc 

Number 
of unemployed 

registered 

11.1 
8.9 

13.5 
26.1 
25.9 
22.1 
22.3 
29.6 
31.1 
28.2 
27.4 
25.8 
22.5 
20.9 
20.6 
22.3 
23.4 

15,522 
9,963 

12,646 
26,276 
26,392 
19,300 
20,128 
30,558 
30,837 
29,112 
27,406 
23,811 
19,854 
15,996 
15,727 
18,915 
21,957 
25,245 

N ouvelle-Z61ande 
New Zealand 

(6) 

Nombre 
de chbmeurs 

syndiqu6s 
Trade unionists 

unemployed 

fcj 2,427 
fdj 2.359 
fej 3,049 
f/J 3,912 

3,172 
4,222 

4,406 

5,325 

5.4 
5.0 
6.6 
8.3 
6.7 
9.4 

9.7 

11.6 

Pays-Baa 
Netherlands 

<r) 
Nombre de chO- 
meurs dans lea 
caisses d’assu- 
rance contre le 

chOmage 
Number 

of unemployed 
in unemployment 

insurance 
societies 

25,718 
18,243 
21,182 
44.660 
22,338 
16,983 
20,695 
35,689 
41,142 
26,949 
22,154 
18.661 
17,736 
20,593 
19,525 
20,161 
20,172 

°/ /O 

9.4 
6.6 
7.7 

16.0 
7.9 
5.9 
7.2 

12.1 
13.9 
9.1 
7.5 
6.3 
6.0 
6.9 
6.6 
6.7 
6.6 

Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 

34,053 45,970 303,759 

Fin du mots 
End 

of month 

1925 III. 
VI . 
IX . 
XII 

1926 III . 
VI . 
IX . 
XII 

1927 II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 

Pologne 
Poland 

Nombre 
48 cbfcmeur* 
enregistr6s 

Number 
of 

unemployed 
registered 

co w 
183,730 
171,650 
195,050 
311,090 
295,529 
243,302 
185,207 
190,140 
213,592 
205,770 
190,578 
174,349 
159,365 
147,713 
132,952 
116,843 
115,732 

* 139,919 

Royaume-Uni 
United Kingdom 

Assurance 
obligatoire 

Nombre 
de chdmeurs 
Compulsorily 

Insured 
Number 

unemployed 

1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

j) 1,751,133 
j) 1,648,322 

1,431,840 
1,315,444 
1,187,782 
1,133,090 
1,058,791 
1,069,386 
1,113,963 
1,129,953 
1,126,267 
1,156,273 
1,209,686 

11.1 
11.9 
12.0 
10.4 
9.8 

/;i4.6 
/;i3.7 

11.9 
10.9 
9.8 
9.4 
8.7 
8.8 
9.2 
9.3 
9.3 
9.5 

10.0 

Sudde 
Sweden 

Nombre de chfimeurs 
syndiquds 

Trade unionists 
unemployed 

27,200 
19,000 
20,700 
45,900 
36,300 
23,800 
23,500 
47,950 
39,772 
36,103 
31,882 
25,460 
24,999 
21,254 
20,163 
22,347 
27,385 

°/ /o 

12.0 
8.2 
8.5 

19.6 
14.7 
9.6 
9.1 

19.1 
15.6 
14.1 
12.3 
10.0 
9.4 
8.2 
7.7 
8.3 

10.4 
12.5 

Suisse 
Switzerland 

Nombre 
de chdmeurs 

enregistr6s 
Number 

of unemployed 
registered 

10,185 
8,084 

10,356 
17,027 
14,307 
10,272 
12,803 
17,900 
19,201 
13,568 
11,220 
9,547 
7,735 
8,404 
8,854 
8,335 
9,873 

12,079 
Total des ouvriers servant de base au dernier pourcentage. 
Number of workers on which latest percentage is based. 

0/ /o 

TcMcoslovaquie 
Czechoslovakia 

Caisse d’assu- 
rance syndicale 

Trade union 
insurance funds 

2.7 
2.4 
2.8 
5.6 

2.8 

1.6 

1.7 

Nombre 
de ehAnteur? 

secourus 
Number 

in receipt 
of benefit 

6,086 
9,775 

17,196 
27,535 
40,034 
42,601 
29,295 
31,431 
27,074 
22,356 
18,057 
13,833 
11,845 
10,032 
9,609 
8,677 

0.6 
0.9 
1.6 
2.5 
3.4 
3.7 
2.5 
2.7 
2.5 
2.1 
1.6 
1.3 
1.1 
0.9 
0.9 
0.8 

12,131,000 264,334 247,147 1,091,568 

(d) FGvrier. — (e) Mai.   (f) ^ de carnage. (b) Ouvriers syndiquds ayant ch6m6 plus de trois jours au cours d’une semaine.— (c) Novembre. 
oompris lea ouvriers en grdve dans lf»s mWa ^ 1 68 ca c 3 ^aprds les moyennes hebdomadaires. — (h) Premier du mcis suivant. — (i) Depuis 1926, nouvelle s6rie. — (f) Non 

(a) Only Unions a ' Iniues ae cnarbon. — * Voir page 479. (•) May. — (/) August.  ^ ^ Union members unemployed for more than three days during a given week. — (c) November. — (d) February. — 
Industry. — • gee page 479. weca y average. (h) First of following month. — (i) Since 1926, new series. — (j) Excluding strikers in the Coal mining 
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DONNEES POUR LE MOIS DE D&CEMBRE 1927 
DATA FOR THE MONTH OF DECEMBER 1927 

Aliemagne . 

Autriche 
Belgique. 
Canada . 
Chine . . 
Danemark 

Etats-Unir 
France . 
Indes anglaises 
Italic .... 

Luxembourg . 
Norv^ge. . . 
P6rou .... 
Pologne . . . 
Royaume-Uni 

Suede.... 
Suisse.... 

Commerce 
Trade Mouvement des Prix Price Movement 

Importations 
Imports 

Exportations 
Exports 

Prix de Gros 
Wholesale Prices 

Prix des produits 
CoGt de la vie ailmentaires 
Cost of living Prices 

of foodstuffs 

Emissions de 
capitaux 

Capital Issues 

Kn millions ' 
In millions ^ 

Faillites 
Bankruptcies 

(Iff. 
FL Zlg. 

151.3 

107 

(Iff. 
Finansl. 

C. C. M. 
Rarhi 

139.6 
138.3 
127 ; 
841 

163.5 
154 
145 

698.4 j Paris498 
151 

(aj 95,080 

\(a) 250,243 
\(b) 652 

(a) 58,834 

(a) 187,071 
(b) 70 

483 
463 

166 
199 

Board of Trade 140.41 
Statist. 121.4 
Economist 3,945 

531 

804 
195 
176 
121 

162 160 

118 

Paris 523 
149 
513 

171 
149 
147 

1,015 

231 

26.4 
22 

Nombre de 
Number ol 

164 

41 

(c; 160 

fcj 1,650 

(cj 59 

70 

* Dans la monnale respective de chaque pays. 
* In the respective currency of each country. 
faj Commerce en valeurs. — faj Trade value' 
ftj Commerce en polds. — (6J Trade weight. 
(c) Chiffre provisoire. — (e) Provisional figure. 
(d) Caisses postales. - ■ (rf) Post Office. 

Production de la Houille au Royaume-Uni 
Coal Production United Kingdom (c) 24,240 

Production de la Fonte ) Etats-Unis ) „ „o0 Royaume-Uni t 
Pig Iron Production <, United States } United Kingdom f 
Production de I’Acier brut ) Royaume-Uni \ _1r. 
Crude Steel production S United Kingdom ) ‘ 

g Traflc Marchandises des Chemins de fer ) Hongrie ) vT _ 
Railway Freight TraTfic ji Hungary \ 
Royaume Uni ( 
United Kingdom f 

Navires entres 
Veesels entered } 4,647 Navires sortis 

Vessels cleared } 4,914 

D6p6ts dans les Caisses d’Epargne ) Autriche I ,.. q.. Belgique 
Savings Banks Deposits <, Austria / ,aj 00 Belgium 3,361 Su6de 

Sweden ] 198 
Nombre de chomeurs secourus 
Number of unemployed in receipt of benefit Allemagne ) 

Germany { 15/XII 830,586 Autriche 
Austria 15/XII 181,117 

Nombre de chomeurs enregistr6s 
Number of unemployed registered Norvfege 

Norway } 28,532 Pologne 
Poland 24/XII 160,410 

Country 

Germany 

Austria 
Belgium 
Canada 
China 
Denmark 

United States 
France 
British India 
Italy 

Luxemburg 
Norway 
Peru 
Poland 
United Kingdom 

Sweden 
Switzerland 

France j 13,221 
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