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INTRODUCTION 

Nous avons introduit dans ce num£ro du premier Bulletin de statistique pour 1’annee 1926 certaines 
modifications et additions. En premier lieu, grace k Tobligeance du Comite du « London and Cambridge 
Economic Service », nous avons ete autorises k reproduire le graphique des indices de la situation generale 
des affaires, graphique qui est publie regulierement dans le bulletin mensuel de cette organisation. Outre 
ce graphique, publie k la suite d’une recommandation speciale du Comite economique de la Societe des 
Nations, le Bulletin donne k la page 14 un graphique de Tindice de la production manufacturi^re, etabli 
par le Minist6re du Commerce des Etats-Unis. 

En dehors de ces deux graphiques, le Bulletin comprend trois nouvelles series de statistiques, sur 
lesquelles on trouvera ci-dessous des explications plus detaillees, k savoir les chiffres, en tonnes kilome- 
triques, des transports de marchandises par chemins de fer, les indices des valeurs cotees en Bourse et 
ceux des avoirs strangers de certaines banques centrales. 

L’indice des Etats-Unis pour la production manufacturiere, donne a la page 14, est publie, depuis 
Janvier 1923, dans le « Survey of Current Bussiness » des Etats-Unis. L’indice revise actuel est une moyenne 
arithmetique ponderee des divers indices de la production pour 65 articles, — les coefficients de ponde- 
ration 6tant determines par Taugmentation approximative de valeur, resultant de la fabrication, — 
d’apr^s les releves etablis a la suite du recensement de la production, effectue en 1919. La production 
mensuelle moyenne de chaque article en 1919 est consideree comme = a 100. 

Le tableau ci-dessous indique les principaux groupes d’articles, ainsi que les coefficients de ponde- 
ration : 

Groupes. Coefficients de ponderatwn. 
I. Denrees alimentaires  
II. Textiles  
III. Fer et acier  
IV. Bois de construction  
V. Cuir  
VI. Papier  
VII. Produits chimiques  
VIII. Pierre, argile, verre  
IX. Metaux autres que le fer . . . . 
X. Tabac   
XL Divers : 

Constructions navales .... 
Automobiles  
Pneumatiques  
Elements de toitures prepares 

11.3 
14,0 
14.4 
11.5 

7.4 
0,4 
6.4 
4.1 
2.1 
5.4 

8.5 
8,3 
5.6 
0,6 

100 

L’indice est corrige, en vue d’eliminer les irregularites resultant du nombre variable de jours ouvrables 
au cours des differents mois. 

Le graphique des indices pour le Royaume-Uni resulte d’un mouvement qui a pris aujourd’hui un 
caractere international, et qui vise a 1’etude plus scientifique de ce que 1’on appelle le « cycle economique». | 
En 1919, le Comite des Recherches ^conomiques de FUniversite Harvard a publie, pour la premiere 
fois, & titre d’essai, dans sa « Review of economic statistics », un indice de la situation generale des affaires 
aux Etats-Unis, indice qui continue k etre etabli r^gulierement sous une forme modifiee. Dans ce numero 
et dans les numeros suivants de la « Review of economic statistics » de Harvard, de nombreux renseigne- 
ments concernant le caractere du « cycle economique », ont ete reunis et depouilles : on en a tire divers 
principes importants et interessants au point de vue scientifique. 

Ind^pendamment de ces recherches, une etude analogue du probleme a ete entreprise en Angleterre; 
elle a abouti a la publication, en Janvier 1923, du Bulletin mensuel du « London and Cambridge Economic 
Service ». L’article qui servait d’introduction au premier numero de ce Bulletin, expose que « bien que 
tous les facteurs de la vie economique d’un pays soient affectes par le cycle economique et accusent des 
baisses et des hausses a peu prds simultanees, cette simultaneite, dans tous les cas, n’est qu’approximative 
et non pas absolue. Divers facteurs paraissent subir certains retards, la hausse et la baisse ne les atteignant 
que plusieurs mois apres les autres. Par centre, d’autres facteurs semblent diriger le mouvement: e’est 
par eux que commence la hausse ou la baisse ; on peut en tirer une indication sur le moment oh, dans 
le cycle, le mouvement de hausse va se transformer en mouvement de baisse, ou vice versa. » 



INTRODUCTION 

In this issue of the first Bulletin of Statistics for the year 1926 certain alterations and additions 
have been introduced. In the first place, thanks to the courtesy of the Committee of the London and 
Cambridge Economic Service permission has been obtained to reproduce the index chart of general 
business conditions which is published regularly in the monthly Bulletin of that organisation. In 

| addition to this index chart published on the special recommendation of the Economic Committee of 
i the League of Nations, there is given on page 14 a diagram showing the index of manufacturing production 

i of the United States Department of Commerce. 
r Apart from these two diagrams three new series of statistics, explained in further detail below, 

have been inserted, namely, ton-kilometric figures of merchandise railway traffic, indices of stock exchange 
t securities and the foreign assets of certain central banks. 

s The United States’ index of manufacturing production given on page 14 has been published since 
e [ January 1923 in the U.S. “ Survey of Current Business ”. The present revised index is a weighted arith- 
i- h metic average of the independent output indices of 65 commodities, the weights being determined by 
- ; the approximate value added in manufacture according to the returns obtained from the 1919 census 
n I of production. The monthly average production of each commodity in 1919 is taken as equal to 100. 

e- The following are the main groups of commodities together with their percentage weights : 

Groups. 
I. Food  
II. Textiles  
III. Iron and steel . . . 
IV. Lumber  
V. Leather   
VI. Paper  
VII. Chemicals  
VIII. Stone, clay, glass . . 
IX. Metals, except iron . 
X. Tobacco  
XL Miscellaneous : 

Shipbuilding . . 
Automobiles . . 
Rubber tyres. . 
Prepared roofing 

Percentage Weights. 
11.3 
14.0 
14.4 
11.5 
7.4 
0.4 
6.4 
4.1 
2.1 
5.4 

8.5 
8.3 
5.6 
0.6 

100 
The index is adjusted in order to eliminate 

working days in different months. 
the irregularities caused by variations in the number 

. ufl 
Lie*, 
jere 
tires 
nero 
gne- 
vers 

The index chart for the United Kingdom is the result of a movement, now international in character, 
directed towards the more scientific study of what is known as the “ trade cycle ”. In 1919 the Harvard 
University Committee on Economic Research first published in its Review of Economic Statistics a 
tentative index of general business conditions in the United States of America which in a modified form 
is still regularly compiled. In this and subsequent numbers of the Harvard Review of Economic Statistics 
a. Jr®at "J9.88 of evidence concerning the character of the “ trade cycle ” has been accumulated and 
silted and a number of principles of scientific importance and interest evolved. 

A similar and independent study of the problem was undertaken in England, which resulted in the 
issue ot the Monthly Bulletin of the London and Cambridge Economic Service in January 1923. In an 
introductory article to this first Bulletin it is explained that “ though all factors in the economic life 
or a country are affected by the trade cycle and show a roughly simultaneous rise and fall, the movement 

aU„cases 18 only roughly and not absolutely simultaneous. Some factors appear to lag behind, rising 
many months after the rest. Other factors appear to lead the movement ; they begin the 

rise and they begin the fall ; they can be used to suggest when the turn of the cycle from rise to fall or 
vice versa is approaching. 



« En fin de compte, le Comite de Harvard a classe les facteurs choisis en trois groupes principaux : 
a) Speculation ; b) Affaires ; c) Marche monetaire. Le premier de ces groupes, a) comprend les prix 
des valeurs industrielles, des actions et obligations de chemins de fer, ainsi que les « clearings » dans les 
banques de New-York ; le second groupe, b) comprend les prix des marchandises, la production de la 
fonte et les « clearings » provinciaux : le troisi^me groupe c) comprend les taux d’escompte des effets de 
commerce de 4 & 6 mois et de 60 k 90 jours, ainsi que les prets et depots des banques de compensation 
de New-York (cette serie est introduite dans la moyenne sous forme d’un rapport inverse). Le Comite 
a trace les mouvements de ces groupes pour les douze annees de 1903 a 1914 et il a montre comment, 
au cours de cette periode, les mouvements de hausse et de baisse du groupe a) se sont manifestes presque 
regulierement de quatre a six mois avant les mouvements correspondants du groupe b) et ces derniers, 
a leur tour, environ six mois avant les mouvements du groupe c). ... 

Les quatre series anglaises ont ete primitivement choisies pour mettre en lumiere le meme groupe 
de phenom^nes que les series de Harvard, mais il n’a pas ete possible et 1’on n’a pas juge opportun de 
suivre exactement la meme methode. La « speculation », c’est-a-dire les perspectives du marche des va- 
leurs, est representee par un nombre-indice des prix des valeurs industrielles de societes exer?ant leur 
activite dans le Royaume-Uni, ces societes etant choisies de fa<?on k donner aux divers groupes 1’im- 
portance relative qu’ils semblent avoir possedee avant la guerre. On n’a pas suivi la methode qui consiste 
a combiner dans un seul indice les prix des marchandises et un indice des affaires, mais on a indique 
separement un indice des prix de gros des matieres premieres. Les « affaires » sont representees 
par la valeur des articles exportes, valeur corrigee approximativement pour tenir compte des petites 
variations saisonnieres auxquelles ils sont assujettis. Aujourd’hui les exportations ne constituent pas 
un indice de I’industrie aussi satisfaisant qu’avant la guerre, mais on estime qu’elles continuent a fourmr 
un barometre assez sensible de I’industrie dans son ensemble. L’indice de 1’argent & court terme est une 
moyenne assez artificielle, d’une part, du taux de la banque qui, tout en exer?ant un r61e predominant 
sur le marche de 1’argent, n’est pas sensible aux modifications peu importantes et, d’autre part, des taux 
au lour le jour et k trois mois qui, par contre, sont peut etre d’une sensibilite excessive. 

En regie generale, dans les baromfetres, 1’indice le plus sensible de la situation economique est ^elui 
qui indique les modifications survenues dans le cours des valeurs de bourse. On a done decide de publier 
dans le Bulletin un choix restreint de ces indices. Ceux-ci doivent toutefois etre employes avec prudence. 
Ils sont reproduits ici, parce que 1’on croit que, rapproches des autres statistiques donnees, ils aideront 
le lecteur du Bulletin k se former un jugement sur les modifications qui pourraient se produire dans la 
situation economique des pays pour lesquels ils ont ete etablis. Toutefois, ils ne sont pas comparables 
entre eux et, bien qu’ils puissent, dans certains cas, avoir ete etablis k ces fins, ce n est pas parce 
qu’ils indiquent ou visent k indiquer la tendance actuelle ou k faire pressentir la tendance future probable 
des prix de telle ou telle categoric de placements, qu’ils ont ete reproduits ici. 

Les m^thodes de calcul employees varient et I’amplitude relative des mouvements des divers indices 
resulte dans une grande mesure de ces differences de methode, qui portent sur les moyennes, les systemes 
de ponderation, etc., adoptes. „ 

L’etablissement des indices des valeurs de bourse comporte presque toutes les difficultes communes 
a 1’elaboration des autres categories de nombres indices, difficultes auxquelles viennent s’ajouter des 
probtemes speciaux, importants et varies. N^anmoins, tous les auteurs de ces indices n ont pas suitisam- 
ment tenu compte de ces problemes et, parmi les calculs qui ont ete faits, beaucoup ne presentent qu une 
valeur tres douteuse. Les indices choisis pour etre publics dans ce Bulletin ne sont pas necessairement 
ceux qui sembleraient le mieux repondre aux exigences des divers crit^re; scientifiques. 

En premier lieu, on ne donne d’indices que pour les pays dont le change est stable et est reste assez 
stable pendant au moins deux ans. En second lieu, on a elimine les indices qui sont uniquement destines 
k montrer 1’activite generale de la Bourse des valeurs ou la tendance des fluctuations des valeurs pendant 
un nombre d’annees relativement grand. Le choix a ete fait en tenant compte surtout de la probabilite 
que 1’indice en question suivait les variations de la prosperite des affaires dans le pays pour lequel I in- 
dice 6tait etabli. G’est pourquoi on a donne la preference aux indices hmites aux valeurs industnelles et 
on a elimine les indices qui englobent une quantite importante d’actions de societes exer^ant leur acti- 
vite en dehors du pays auquel ont trait les indices. 

Pour se conformer au critere adopte, il faut evidemment choisir des indices suffisamment repre 
tifs de la situation commerciale du pays interesse et suffisamment sensibles. Toutefois, il est extremement 
difficile d’etablir un indice de cette nature qui soit a la fois representatif et continu, car la mati 
mesuree change continuellement de caractere. En effet, la richesse d’une societe ne reste pas constante 
d’une annee a 1’autre. La societe peut developper ou diminuer ses usines, augmenter la production ae 
1’un, ou abandonner completement la fabrication d’un autre de ses produits et suppnmer les insta la 
tions preeddemment employees a cet effet. Meme lorsque 1’objet dont le prix est indirectement me 
sure reste sans changement, I’objet dont le prix est immediatement mesure, —■ 1 action meme peut 
etre modifiee par suite de remission d’actions reparties a titre gratuit ou par suite de la reconstitution 
du capital social de la societe. Le capital social d’une societe peut, en effet, etre augmente fictivemcnt 
ou reduit d’une quantite qui ne correspond pas necessairement k une modification reelle de la valeur 
des biens en question et la repartition des droits de propriete de la societe entre les diverses categories 
d’actionnaires peut etre modifiee. , + r - 

Tandis que le marche des valeurs presente une organisation plus complete et plus centralisee que 
presque tous les autres, et que les cours utilises pour 1’etablissement de 1’indice sont probablement a la 
fois plus complets et plus exacts que ceux dont on se sert, par exemple, pour les indices des pnxde &ros 
ou de detail, les objets sur lesquels portent ces prix sont beaucoup moins constants. 
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“ Ultimately the Harvard Committee arranged their factors in three main groups : “A — speculation” ; 
“ B — Business ” ; “ C — Money The first of these (A) included the prices of industrial stocks, of 
railroad stocks, and of railroad bonds and town clearings at New York banks ; the second (B) included 
commodity prices, pig iron production and country clearings ; the third (C) included rates on four to 
six months and on 60 to 90 days commercial paper, and loans and deposits at New York clearing banks 
(with signs reversed). The Committee plotted the movements of these groups over the twelve years 
1903-1914, and they showed how in that period the movements of A both up and down came almost 
regularly four to six months before those of B, and these in turn roughly six months before those of C 

The four English series were originally selected to illustrate the same group of phenomena as did 
the Harvard series ; but it was not possible, nor was it thought to be expedient, to follow their method 
exactly. “ Speculation ”, or the outlook of the Stock market, is represented by an index number of the 
prices of industrial securities of companies operating in the United Kingdom, chosen so as to give the 
relative importance to various groups that they appear to have had before the war. The method of 
averaging commodity prices with a business index is not followed, but an index of wholesale prices of 
materials is given separately. Business is represented by the value of exported commodities, corrected 
roughly for the small seasonal movement to which they are subject. Exports are now not so good an 
index of industry as before the war, but the line is believed still to afford a fairly sensitive barometer 
of industry as a whole. The short money index is a rather artificial average of the Bank rate, which 
though dominant in the money market is insensitive to minor changes, and the day-to-day and 3 months’ 
rates which are perhaps oversensitive. L 

As a general rule the barometers contain as their most sensitive index of economic conditions one 
showing changes in the value of Stock Exchange securities. It has accordingly been decided to publish 
a small and selected number of such indices in the Bulletin. They must however be employed with caution. 
They are reproduced here, because it is believed that they will prove of some value, taken in conjunction 
with the other statistics given, in aiding the user of the Bulletin to form a judgement concerning the 
changes which may be taking place in the economic conditions of the countries for which they have 
been compiled. But they are not comparable one with another, and although they may in certain cases 
have been constructed with those objects in view they are not reproduced here because they either give or 
claim to give the actual or indicate the probable future course of prices of this or that class of investments. 

The methods of compilation employed vary and the relative amplitude of the movements of the 
different indices is determined largely by these variations in the form of average, systems of weights, etc , 
adopted. 

The compilation of stock exchange indices involves almost all the difficulties common to the con- 
truction of other classes of index numbers and in addition various and important special problems. These 
problems, however, have not received adequate attention by all compilers of these indices and many 
of the available calculations are of very doubtful value. The indices which have been selected for publica- 
tion in this Bulletin are not necessarily those which would seem best to comply with the various scientific 
tests which may be applied. 

In the first place indices are only shown for those countries in which the exchanges are stable and 
have been fairly stable for at least two years. In the second place those which are only intended to show 
general stock exchange activity, or the trend of the value of Stock Exchange securities over a relatively 
long period of years have been eliminated. The primary consideration has been that there should be 
some reason for presuming that the index in question moved in sympathy with the variations in business 
prosperity in the country for which the index was compiled. Owing to this preoccupation preference has 
been given to indices confined to industrial securities; those indices which embrace any important quantity 
of shares of companies operating outside the country to which they refer have been eliminated. 

In order to satisfy the criterion used the indices to be selected should obviously be sufficiently 
representative of the business of the country concerned and sufficiently sensitive. It is however extra- 
ordinarily difficult to construct an index of this character which is at once representative and continuous ; 
lor the object which is being measured changes continually in character. The property which a company 
owns does not remain constant from year to year. The company may extend or contract its works, 
augment the output of one, abandon altogether the output of another of its products and scrap the 
plant previously employed thereon. Even when the object the price of which is ultimately measured 
remains unchanged, the object the price of which is immediately measured — the individual share 
certificate — may be altered by the issue of bonus shares or the reconstruction of the Company’s book 
capital, i he book capital of a company may be watered or written down by an amount which does not 
necessarily correspond with any real changes in the value of the property in question, and the division 
or tfte ownership of the company between the different classes of shareholders may be altered. 

Whil* Hle share-market is more highly organized and centralized than almost any other and the 
?«q+U0tatl01!S y86? m the mdex are Prohably at once fuller and more exact than those employed in 

constant1106 wholesale or retai1 Prices indices> the objects to which these prices refer are much less 
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Ceci constitue Tune des principales raisons pour lesquelles il est difficile d’etablir un indice des valeurs 
de Bourse qui soil veritablement representatif. On a du omettre les actions de beaucoup de societ^s, 
quelle que soit Timportance que pouvait leur donner leur caractere representatif, parce que les reconsti- 
tutions ou augmentations de capital auxquelles on a proced^ ne permettent pas d’en tenir compte. 11 est 
vrai que Ton peut proceder k des reajustements des poids ou des cours utilises, et que la composition 
d’un indice peut §tre modifiee graduellement en greffant par un systeme quelconque une serie sur 
Tautre. Toutefois, de tels reajustements entrainent inevitablement des erreurs et doivent etre 
reduits au minimum. Si Ton choisit un trop petit nombre d’actions, I’indice est susceptible de ne pas 
etre veritablement representatif. Si Ton en prend trop, il peut perdre toute signification. Dans les deux 
cas, a moins que Ton ne fasse le choix avec le plus grand soin, Tindice peut se montrer insuffisamment 
homogene. 

Pour un certain nombre de raisons, la preference a ete accordee aux indices pour Tetablissement 
desquels on a pris pour base une periode relativement recente. On peut citer en particulier les deux rai- 
sons suivantes : d’abord, par suite des changements survenus dans les objets mesures, ainsi que par suite 
des reconstitutions de capital, les indices deviennent evidemment de moins en moins exacts avec le 
temps. En second lieu, il semblerait que Tamplitude des variations des prix tende k etre plus grande 
pour les actions que pour les marchandises. Cette amplitude devient plus grande, les autres facteurs res- 
tant constants, au fur et k mesure qu’augmente Fintervalle entre la date prise pour base et la date a laquelle 
les prix sont mesures. 

Ces deux faits, a leur tour, rendent extremement importante la question de la methode de pondera- 
tion et celle de la moyenne qui doit etre employee. Lorsque la dispersion des prix est grande, la moyenne 
geometrique presente des avantages evidents. 

Les poids a utiliser doivent evidemment dependre du but en vue duquel Tindice est etabli. Si Tindice 
doit servir a mesurer les changements moyens survenus dans les prix de toutes les actions vendues en 
Bourse, ou de certaines d’entre dies, la ponderation devrait probablement etre faite d’apres le nombre 
des actions effectivement vendues pendant la periode de base. Si Findice doit servir k montrer la demande 
monetaire resultant des transactions de la Bourse des valeurs, il faudrait alors calculer chaque annee, ou 
chaque mois, suivant le cas, des poids analogues. Toutefois, si le but poursuivi est d’indiquer les chan- 
gements moyens survenus dans le prix des actions detenues par le public, les poids devraient alors £tre 
calcules d’apres les quantites d’actions ainsi detenues. Dans ce cas, lorsque le capital d’une sotiite est 
modifie, on doit changer le poids applique a I’indice ou calculer un nouvel indice. 

Comme le principal but vise ici est de montrer les modifications survenues dans la prosperite com- 
merciale, il est possible que la meilleure fa^on de proceder soit d’etablir la ponderation d’apres les 
benefices bruts des societes. Toutefois, en fait, la majorite des indices existants pour les valeurs de Bourse 
ne sont nullement ponderes d’une maniere scientifique ; ils constituent de simples moyennes des prix 
relatifs ou absolus et sont, par consequent, soumis, en regie generale seulement, a une ponderation 
accidentelle. Ces indices n’en sont pas moins affectes par les reconstitutions et augmentations de capital, 
car le cours d’une action ne saurait etre independant du nombre d’actions entre lesquelles les biens 
que celles-ci representent sont divises. 

Ces quelques considerations suffisent a montrer que 1’etablissement d’un indice des valeurs de Bourse 
souleve un certain nombre de problemes extremement difficiles et importants. Un tres petit nombre 
des indices actuels — si meme il en existe — satisfont aux diverses conditions que doit remplir un indice 
destine aux usages particuliers, en vue desquels ils sont reproduits ici. Dans un numero ulterieur du 
Bulletin, nous donnerons une analyse detaillee des methodes employees pour 1’etablissement de tous 
les indices publics. Toutefois, il peut etre utile de donner des maintenant quelques explications preli- 
minaires. 

L’indice des actions industrielles ordinaires, etabli par le Bureau de statistique du Dominion du 
Canada, est calcule en prenant 31 cours, au moyen de la methode des yaleurs globales, les poids etant 
etablis d’apres les actions dans les mains <u public en 1913. Les chiffres globaux sont exprimes en 
pourcentages de ceux de 1913. La methode adoptee est done analogue & celle qui est suivie par le Bureau 
can adieu pour 1’etablissement du nombre indice des prix de gros. Les indices de groupe calcules 
ainsi que les nombres respectifs des actions dont il a ete tenu compte dans chaque groupe sont : a) fer 
et acier (2) ; b) produits et constructions de fer et d’acier (3) ; c) pulpe de bois et papier (5) ; d) mino- 
teries (4) ; e) textiles et habillement (5) ; f) denrees alimentaires et produits connexes (6) ; g) divers (6). 

L’indice des valeurs industrielles de 1’Office central de statistique neerlandais est calcule d’apres 
les cours de 49 actions ordinaires et est exprime en pourcentages de la moyenne des prix en vigueur au 
cours des annees 1920 k 1924. L’indice represente la moyenne geometrique simple de 10 indices de groupe 
pour chacun desquels la moyenne a ete calculee de la meme fapon en partant des cours individuels. Des 
reajustements ont ete operes lorsqu’il y avait lieu par suite de reorganisations de capital importantes, 
d’emissions d’actions reparties k titre gratuit, etc. Les indices de groupe calculus, ainsi que 
les nombres respectifs des actions dont il a ete tenu compte dans chaque groupe, sont : 
a) mecanique (5) ; b) constructions navales (5) ; c) Industrie electrique (4) ; d) lampes electriques (1) : 
e) textiles (3) ; f) produits chimiques (6) ; g) huiles et graisses (4) ; h) tabac et cigares (5) ; i) denrees 
alimentaires et produits connexes (6) ; j) divers (10). La liste des actions a ete etablie en vue d’obtenir 
des indices de groupe aussi representatifs que possible et de remplacer ainsi indirectement tout systeme 
direct de ponderation. Anterieurement & 1924, on a fait la moyenne entre les cours les plus hauts et les 
cours les plus bas de chaque mois. Depuis 1924, on a pris la moyenne des cours maximum et minimum 
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This is one of the main reasons why it is difficult to compile a Stock Exchange index which is truly 
representative. The shares of many companies, important on account of their representative character, 
have to be omitted, because capital reconstruction or capital watering renders them unsuitable for 
inclusion. It is true that adjustments of the weights or quotations used can be made and that the compo- 
sition of an index may be gradually changed by some system of splicing ; but such adjustments inevitably 
involve some error and must be kept down to a minimum. If too few shares are chosen the index may 
fail to be truly representative, if too many it may break down altogether. In either case, unless the selection 
is made with great care, it may prove insufficiently homogeneous. 

For a number of reasons preference has been given to those indices for which a relatively recent 
period of time has been taken as the base. Of these two may be mentioned. First, owing to the changes 
in the objects measured and capital reconstruction, the indices obviously become less and less accurate 
as time passes. Secondly it would appear that the price dispersion of shares tends to be greater than that 
of commodities, and this scatter of prices becomes greater, other things being equal, the greater the 
interval betwen the date on which the prices are measured and the base. 

Both these facts in their turn render the question of weighting and that of the average which should 
be employed of great importance. When the dispersion of prices is great the geometric mean has obvious 
advantages. 

The weights to be used must of course depend upon the object for wich the index is constructed. 
If the index is intended to measure the average changes in the prices of all or certain shares sold on 
the Stock Exchange then the weights should presumably represent the number of the shares actually 
sold during the base period. If it is intended to show the monetary demand resulting from Stock Exchange 
transactions then similar weights would have to be calculated each year or month as the case may be. 
But if the object is to indicate the average changes in the prices of shares in the hands of the public then 
the weights should be based on the amounts of the shares so held. In this case when the capital of a 
company is changed the weighting of the index must be changed or a new index calculated. 

As the primary object here is to show changes in business prosperity, possibly the weights would 
be most suitably made to correspond with the gross earnings of the companies. But in point of fact, the 
majority of the existing indices of Stock Exchange securities are not scientifically weighted at all ; they 
are simple averages of relative or actual prices and are, therefore, subjected as a rule only to a hapha- 
zard weighting. They are none the less affected by capital reconstruction and capital watering, for the 
price of a share cannot be independent of the number of shares into which the property which they 
represent is divided. 

These few considerations are sufficient to show that the compilation of an index of Stock Exchange 
securities involves a number of problems of considerable difficulty and importance. Few, if any, of 
the existing indices comply with the various requirements of an index employed to serve the particular 
purposes for which they are reproduced here. We will in a later number of the Bulletin give a detailed 
analysis of the methods employed in the compilation of all the indices published. It may be well, however, 
to give a few preliminary explanations at once. 

The index of common industrial shares of the Canadian Dominion Bureau of Statistics is computed 
from 31 quotations by means of the aggregative method, the weights being based on the stock outstanding 
in 1913. The aggregate figures are expressed as percentages of those for 1913. The method adopted is 
thus similar to that of the Bureau's index number of wholesale prices. The following are the group 
indices calculated, together with the respective number of shares \ (a) Iron and steel (2), (b) iron and 
steel products and construction (3), (c) pulp and paper (5), (d) milling (4), (e) textile and clothing (5), 
(f) food and allied products (6), (g) other (6). 

The index of industrial shares of the Dutch Central Statistical Office is computed from quotations 
of 49 ordinary shares and expressed in percentages of the average of the prices ruling during the years 
1920-24. The index represents the simple geometric average of 10 group indices which are themselves 
averaged in the same way from the individual quotations. Adjustments are made, when required owing 
to important capital reorganizations, issues of bonus shares, etc. The group indices calculated and the 
number of shares in each group are \ (a) engineering (5), (b) shipbuilding (5), (c) electrical industry (4) 
(d) electric light bulbs (1), (e) textiles (3), (f) chemicals (6), (g) oils and fats (4), (h) tobacco and cigars 
(5), f i) food and allied products (6), (j) miscellaneous (10). The list of shares has been established with 
a view to getting group indices as representative as possible and replacing thus indirectly any direct 
system of weighting. Prior to 1924 the highest and lowest quotation in each month were averaged. 
Since 1924 the average of the highest and lowest quotation of each Wednesday has been used. The 
purpose of the index is not to measure the actual level of share prices, but to show their movements. 
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de chaque mercredi. Le but de Tindice est d’indiquer, non pas le niveau meme des cours des actions, mais 
leurs fluctuations. 

Nous devons remercier M. Joseph Kitchin, auteur de Tindice des valeurs de bourse dans le Royaume- 
Uni, pour I’autorisation qu’il nous a donnee de reproduire cet indice, ainsi que le« London and Cambridge 
Economic Service », qui utilise cet indice en tant qu’element constitute de son graphique de la situation 
generale des affaires, qui a ete reproduit & la page 14. 

L’indice dtabli par M. Kitchin a trait & la fin de chaque mois, mais, depuis 1922, le Service economique 
de Londres et de Cambridge public des chiffres se rapportant au 15 de chaque mois. Ce sont ces derniers 
qui ont ete reproduits dans le Tableau XVII, car on a pense qu’il etait preferable de donner le meme 
indice sur le graphique et dans le texte. 

L’indice est la moyenne arithmetique simple des indices unitaires des actions ordinaires de 20 societes 
exer^ant leur activite principalement dans le Royaume-Uni. Les diverses branches de 1’industrie sont 
representdes dans les proportions suivantes : 

Per, acier et mecanique  6 
Textiles  2 
Transports maritimes, tabac, gaz, fournitures d’electricite, grands 

magasins, brasseries  1 chaque 
Divers  5 

II a ete tenu compte des repartitions de titres-primes, des offres d’actions a des prix tres inferieurs 
a ceux du marche et des conversions d’actions ordinaires, si ces operations sont susceptibles de produire 
une difference de prix depassant 20 %. 

Le nombre indice officiel des actions industrielles etabli par le « Kommerskollegium » suedois porte 
sur les actions cotees en Rourse comme valeurs de categoric A. En consequence, la liste des valeurs est 
sujette a des modifications. L’indice est calcule au moyen de la methode des valeurs globales, la valeur 
globale absolue des actions qui se trouvent entre les mains des capitalistes etant exprimee en pourcentages 
de leur valeur nominale au pair. Les cours sont ceux de la fin de chaque mois. 

Les indices pour la Suisse et les Etats-Unis qui sontindiques au Tableau XVII ne sont pas officiels 
et sont reproduits ici grace h la courtoisie de la « Societe de Ranque Suisse » et du « Wall Street Journal ». 

Le premier, comme celui de la Suede, represente les valeurs globales des actions se trouvant entre 
les mains des capitalistes, exprimees en pourcentages de leurs valeurs nominales au pair. Afin de pouvoir 
faire la comparaison avec la periode d’avant-guerre, on n’a tenu compte que de titres d’avant-guerre. 
De plus 1’indice englobe des valeurs industrielles, des actions de banques et de compagnies de chemin 
de fer privees. Les cours sont ceux de la fin de chaque mois. 

L’indice de Dow and Jones, public quotidiennement dans le «Wall Street Journal» est la moyenne 
arithmetique simple des cours absolus de 20 actions industrielles. L’indice est etabli en vue de seryir 
de barometre des aftaires et d’indiquer les fluctuations de la situation commerciale. Les chiffres publics 
dans le Tableau XVII sont les moyennes mensuelles des indices quotidiens. 

Notre attention a ete attiree, a plusieurs reprises, dans le passe, sur 1’interet qu’il y aurait a ajouter 
au Tableau des reserves or, les chiffres relatifs aux reserves nettes d’avoirs etrangers detenus par les 
Ranques centrales qui utilisent ces avoirs comme couverture complementaire ou equivalente de leurs 
emissions de papier monnaie. Bien que des tableaux indiquant les chiffres de ces reserves, accompagnes 
de renseignements detailles et complets, aient ete publics dans le Memoradum sur les Banques centrales 
(1913-1923) et le Memorandum sur les monnaies et les Banques centrales (1913-1924), nous avons juge 
plus sage, en attendant que la situation monetaire mondiale soit devenue plus stable, de ne pas repro- 
duire ces chiffres dans le Bulletin de statistiques, oh il n est pas possible de donner au bas de pages 
des notes explicatives suff santes. Toutes les reserves or indiquees dans le Bulletin sont exprimees 
dans les monnaies indiquees, h la parite du change. Toutefois, les Banques de la plupart des pays a 
monnaie depreciee ont converti leurs avoirs etrangers en monnaie nationale au taux courant du 
change. Par consequent, ces chiffres ne pouvaient absolument pas etre compares a ceux des reserves or, 
et, comme les taux du change utilises etaient inconnus, il a ete impossible de determiner exactement 
dans quelle mesure les modifications apportees aux chiffres publics etaient dues sort & une hausse ou a 
une baisse du change, soit a une augmentation ou & une diminution effectives des reserves. De plus, le 
probleme s’est encore complique du fait que certaines des « monnaies stables » dans lesquelles les Banques 
centrales ont effectue le placement de leurs disponibilites, n’etaient pas k la parite or. Toutefois, en raison 
du retour d’un si grand nombre de pays 5 un dtalon or effectif ou virtuel ou a un etalon-or de change 
au debut de l’£t£ de 1925, la plupart de ces difficultes ont disparu et nous donnons par consequent dans 
le Tableau XII une colonne supplementaire pour les avoirs etrangers des Banques centrales (ou demission) 
de 19 pays. 

Pour les Banques centrales qui publient les chiffres de leurs avoirs etrangers, chiffres qui ne sont 
nullement toujours complets, nous avons choisi (1) les Banques de pays 5 monnaie stable, (2) les Banques 
qui convertissent leurs avoirs etrangers en monnaie nationale a la parite quel que soit le cours reel du 
change. Dans la plupart des cas, ces chiffres ne representent pas le total net des avoirs etrangers detenus 
par les Banques, car un grand nombre de Banques centrales continuent k n’indiquer, s^parement, 
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For permission to reproduce the index of stock exchange securities for the United Kingdom we are 
indebted to Mr. Joseph Kitchin, its original compiler, and to the London and Cambridge Economic 
Service which utilizes this index as a constituent part of its chart of general business conditions reproduced 
on p9,^c 14. 

The index as compiled by Mr. Kitchin refers to the end of each month ; but since 1922 the London 
and Cambridge Economic Service has published figures relating to the 15th of each month. These are 
reproduced in Table XVII as it was thought preferable to give the same index in the chart and in the text. 

The index is a simple arithmetic average of the price relatives of the ordinary shares of 
20 companies carrying on their business mainly in the United Kingdom. The various branches of industry 
are represented in the following proportions. 

Iron and steel and engineering  6 
Textiles  2 

Shipping, tobacco, gas, electric supply, general stores, breweries  1 each 
Miscellaneous  5 

Allowances are made for scrip bonuses, offers of shares considerably below market prices and con- 
versions of ordinary shares, if they produce a change of price exceeding 20 %. 

The official index number of industrial shares compiled by the Swedish Kommerskollegium refers 
to shares quoted on the Stock Exchange as class A, securities, The list of shares is consequently subject 
to modifications. The index is calculated by means of the aggregative method, the actual aggregate value 
of the shares in the hands of investors being expressed as percentages of their nominal par value. The 
quotations refer to the end of each month. 

The indices for Switzerland and the United States of America given in Table XV11 are not official and 
are reproduced here thanks to the courtesy of the Swiss Bank Corporation and the Wall Street Journal. 

The former like that for Sweden represents the aggregate values of shares in the hands of investors 
expressed as percentages of their nominal par value. In order to secure comparability with the pre-war 
period, only pre-war stocks have been taken into account. The index contains in addition to industrial 
shares, shares of banks and of private railways. The quotations refer to the end of each month. 

The “ Dow and Jones ” index published daily in the “ Wall Street Journal” is a simple arithmetic 
average of the actual prices of 20 industrial shares. The index is intended to serve as a business barometer 
and to reflect changes in business conditions. The figures published in the table are the monthly averages 
of the daily indices. 

Our attention has been drawn on several occasions in the past to the desirability of adding to the 
Table of gold reserves, figures of the net reserves of foreign assets of those central banks which utilise 
such holdings as supplementary or equivalent cover for their note issues. Although tables showing such 
reserves were published in the Memorandum on Central Banks 1913-23 and the Memorandum on Currency 
and Central Banks 1913-24 with full explicative details, it was thought wiser not to reproduce these 
figures in the Bulletin of Statistics, where adequate explanation in the footnotes is impossible, until 
Avorld currency conditions had become more stable. All the gold reserves shown in the Bulletin are 
expressed in terms of the currencies indicated at par rates of exchange. But the banks of most countries 
with depreciated currencies converted their foreign assets into domestic currency at current rates of 
exchange. The figures were, therefore, quite incomparable with those of the gold reserves and as the 
rates of exchange employed were not known it was impossible to ascertain the exact degree to which 
any change in the published figures was due to a rise or fall in exchange or to a real gain or loss of reserve. 
Moreover, the problem was still further complicated by the fact that certain of the ‘ stable currencies ’ 
in which central banks invested their available funds, were not at par with gold. With the return of 
so many countries to an actual or virtual gold or gold exchange standard in the early summer of 1925, 
however, most of these difficulties disappeared and we accordingly give in Table XII an additional 
column of the foreign assets of the central (or issue) banks of 19 countries. 

Of the central banks publishing figures of foreign assets, figures by no means always complete, 
have been selected (1) banks of countries with stable currencies, (2) banks which convert their foreign 
assets into the domestic currency at par of exchange whatever may be the actual rate of exchange. 
The figures do not in most cases represent the banks’ total net holdings of foreign assets, as many 
central banks still follow the practice of showing only part of their holdings separately in their 
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qu’unc partie cle ces avoirs dans leurs bilans hebdomadaires ou mensuels et parfois m£me dans leurs 
bilans annuels. La partie ainsi indiquee represente generalement les avoirs qui remplacent legalement 
Tor comme couverture primaire des billets de banque. Dans les notes qui accompagnent le tableau, 
ces avoirs, dont la composition varie de pays k pays, sont appelees « devisesde couverture ». Elies se 
composent generalement d’un ou de plusieurs des elements suivants : billets de banque etrangers, dis- 
ponibilites a vue et effets a court terme, representant des creances sur les principaux centres financiers 
du monde. Dans certains cas (comme, par exemple, en Egypte) ils comprennent egalement certains fonds 
d’Etat etrangers. (Pour plus amples renseignements, voir «le Memorandum sur les monnaies et les 
Banques centrales, 1913-1924 ».) 

La troisieme adjonction apportee au Bulletin est constituee par les statistiques des voies ferrees, en 
tonnes kilometriques du trafic des marchandises donnees au Tableau VIII. Le nombre des pays qui 
publient reguli^rement ces statistiques est actuellement limite. Bien que ces chiffres constituent un 
indice d’une importance tres considerable et d’un tres grand interet, ils tendent naturellement a accuser, 
pour certains pays, des fluctuations saisonnieres tres marquees. Afin que Ton puisse dument tenir compte 
de cette tendance saisonniere, les chiffres mensuels pour deux annees sont reproduits toutes les fois 
qu’ils sont accessibles. Le mode de calcul de ces statistiques dans chaque pays fera Tobjet d’une explica- 
tion detaillee dans un numero ulterieur. 

Le « Bulletin mensuel de statistique » est destine non pas a servir de petit dictionnaire de statist!que, 
mais, comme il a ete declare dans 1’introduction du premier numero public par la Societe des Nations, 
de «collection d’indices mettant en evidence les mouvements commerciaux et industriels ». Pour eviter de 
le surcharger par les additions qui y sont faites actuellement, on a supprime le Tableau du tonnage lance 
ou en construction. Ces releves concernant les constructions navales ne constituent pas un indice sensible 
de la situation economique et, etant donne que ces renseignements ne sont elabores que tous les trois 
mois, ils sont moins qualifies que les autres statistiques pour figurer regulierement dans le Bulletin. 
Toutefois, ils seront publics a I’avenir tous les trois mois, soit dans un tableau special, immediatement 
apres I’introduction, soit dans le tableau supplementaire des renseignements donnes a titre provisoire, a 
la fin du Bulletin (cette fois-ci ils figurent a la page 25). 

L’Institut international d’Agriculture de Rome a bien voulu nous fournir, sur notre demande, un 
tableau indiquant la production mondiale de froment, de seigle, d’orge, d’avoine et de mais, au cours 
des annees agricoles 1924 et 1925, ainsi que la production annuelle moyenne des annees 1919 a 1923. 
Ce Tableau figure aux pages 12-13. 

Faute de place, nous avons supprime, dans laplupart des tableaux, les chiffres relatifs a 1’annee 1914, 
et dans les Tableaux XII et XIII, les chiffres de la periode 1914 k 1917. 

Dans les Tableaux II et III (production de la fonte et de Lacier brut), nous avons rectifie quelques- 
uns ties chiffres annuels franpais d’apr^s les donnees les plus recentes qui ont et6 publiees. 

Le Tableau XIa indique pour 1925, les chiffres mensuels de 1’indice autrichien du cout de la vie, 
qui a ete complete pour cette annee par 1’Office central de Statistique d’Autriche. La « ParitSts-Kom- 
mission » a cesse de publier cet indice k partir de mai 1925. 

En ce qui concerne Dantzig, la circulation des billets est indiquee maintenant au Tableau XIII. Dans 
ce meme tableau, les series relatives a la Russie et k la Pologne ont ete revisees. La circulation de billets 
de banque russes est maintenant donnee en roubles-or et non plus en tchervonetz. Les chiffres indiquant 
la circulation des anciens billets d’Etat libelles en roubles-papier ont ete supprim^s, etant donne qu’ils 
n’offrent plus qu’un interet historique. Le rouble-papier a cesse d’etre monnaie legale depuis le 10 mai 
1924 ; il a cependant continue d’etre accepte pendant quelque temps encore aux guichets de la Banque 
d’Etat et dans les bureaux du Commissariat des finances, en echange centre d’autres monnaies. A ce 
Tableau, nous avons ajoute maintenant les chiffres de la circulation du billon et de monnaies d’appoint 
en Pologne. 

Pour autant que les renseignements recueillis nous 1’ont permis, nous avons ajoute les moyennes 
annuelles ou les chiffres definitifs pour 1925. La moyenne arithmetique des chiffres mensuels, calcules 
pour les nombres-indices des prix de gros sera remplacee par les moyennes annuelles officielles, etant 
donne que ces dernieres sont fournies par les diverses organisations ou personnes qui elaborent les indices. 

Au verso de la couverture du Bulletin, dans le « Tableau des parites reciproques », nous avons ajoute 
les parites des nouvelles unites monetaires qui ont ete recemment introduces en Finlande et au Chili. 
D’apres la recente loi monetaire, 100 « markka » finlandais nouveaux pesent 3.7895 grammes or fin; 
un ancien «markka » finlandais equivaut done a 7,66 markka nouveaux. D’apr^s la loi chilienne, la nouvelle 
unite monetaire, le «peso», subdivisee en 6 « peniques » au lieu de 18, p6se 0,18306 grammes or fin. 

On trouvera dans le tableau qui figure a la page 16 les chiffres mensuels pour 1924 de 1’indice des 
prix de gros en schillings autrichiens (voir I’introduction au dernier Bulletin), ainsi que les autres series 
nouvelles ou revis^es. 

Geneve, le 15 fevrier 1926. 



weekly or monthly and sometimes even in their yearly balance sheets. The portion shown generally 
represents such assets as legally replace gold as primary cover for the bank notes. In the notes 
to the table these assets, the composition of which varies from country to country, are called “ cover 
assets They generally consist of one or more of the following items : foreign bank notes, sight 
balances and short term bills constituting claims on the principal financial centres of the world. In certain 
cases (as for instance in Egypt) they also include certain foreign Government [securities. (For further 
details [see j“ Memorandum .on Currency and Central Banks, 1913-24 ”.) 

The third addition to the Bulletin consists of the railway statistics, ton-kilometers,[given in Table YI11. 
The number of countries regularly publishing such statistics is at present limited. Although the figures 
constitute an index of very considerable importance and interest, they naturally tend to show for certain 
countries very marked seasonal fluctuations. In order that due account may be taken of this seasonal 
tendency the monthly figures for two years are reproduced when available. The manner in which these 
statistics are calculated^in each country will be explained in detail in a later issue. 

The "Monthly Bulletin of Statistics” is not intended to be in any way a miniature dictionary"of 
statistics, but as was stated in the introduction to the first number issued by the League of Nations a 
“ collection of indices illustrating commercial and industrial movements ”. In order to prevent its 
becoming overloaded by these additions which are now made, the table showing tonnage launched and 
under construction has been suppressed. These shipbuilding returns do not constitute a sensitive index 
of economic conditions and, in view of the fact that the data are only prepared quarterly, are less suitable 
than the other statistics for regular inclusion in the Bulletin. They will, however, be given quarterly 
in future either as a special table immediately after the Introduction or in the supplementary table giving 
advance information at the end of the Bulletin. Gn this occasion they are given on page 25. 

We are indebted to the International Institute of Agriculture”at Rome for supplying us on our 
request with a table showing the world production of wheat, rye, barley, oats and maize during the 
agricultural years 1924 and 1925 and the average annual production for the years 1919-1923. This 
Table will be found on pages 12-13. 

Owing to the lack of space, we have deleted from most of the tables the figures referring to the year 
1914 and from Tables XII and XIII those for 1914-1917. 

In Tables II and III (pig iron and crude steel production) we have corrected certain of the French 
yearly figures in accordance with the most recent published data. 

We give in Table XI (a) the 1925 monthly figures of the Austrian cost of living index number 
which has been completed for this year by the Central Statistical Office of that country. The publication 
of this index number by the Paritats-Kommission was discontinued in May 1925. 

The note circulation for Danzig is now given in Table XIII. In the same Table the series referring 
to Russia and Poland have been revised. The circulation of Russian bank notes is now given in terms 
of gold roubles instead of tchervonetz. The figures of the earlier State notes in paper roubles have been 
deleted as possessing only an historical interest. The paper rouble ceased to be legal tender on May 10th, 
1924 ; it was, however, accepted in exchange for other currency at the State Bank and the offices of 
the Finance Commissariat for somewhat longer. To this table are now added the figures of State token 
notes and coins in Poland. 

In so far as the information available has permitted, we have added the annual averages or final 
s l figures for 1925. The arithmeric average of the monthly figures calculated for the index numbers of 
s wholesale prices will be replaced by the official annual averages, as these are received from the various 
t compilers of the indices. 
i. I On the inside pages of the cover of the Bulletin in the “ Table of reciprocal parities ” have been added 
e the parities of the new monetary units recently adopted in Finland and Chile. According to the recent 
i. monetary law, 100 new Finnish markka weigh 3.7895 grammes fine so that 1 old F. markka = 7.66 new 

; | markka. According to the Chilean law, the new monetary unit, the “ peso ” of 6 instead of 18 peniques, 
[e weigh 0.18306 grammes fine. 

In the Table on page 16 will be found the monthly figures for 1924 of the Austrian schillings wholesale 
>s prices number index (see introduction to last Bulletin), as well as the other new or revised series. 

Geneva, February 15th, 1926. 
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Production agricole en 1925, 1924 et moyenne 1919-23. 

(Milliers de quintaux.) 

Pays 

HEMISPHERE SEPTENTRIONAL 
EUROPE : 

Allemagne  
Autriche  
Belgique  
Bulgarie  
Danemark  
Espagne   
Esthonie  
Finlande  
France  
Angleterre et Pays de Galles 
Ecosse  
Irlande septentrionale .... 
Irlande (Etat libre)  
Grfece   
Hongrie  
Italic ^  
Lettonie    
Lithuanie    
Luxembourg  
Malte %  
Norvege   
Pays-Bas  
Pologne  
Portugal  
Roumanie  
Royaume des Serbes, Creates 

et Slovenes  
Suede   
Suisse  
Tchecoslovaquie  
Russie (U. R. S. S.)  

AM£RIQUE : 

Canada   
Etats-Unis j   
Guat6mala  
Mexique  

ASIE : 

Chypre  
Grand Liban   
Indes anglaises  
Japon   

Cor6e  
Palestine  
Russie (U. R. S. S.)  

AFRIQUE : 

Algerie  
Egypte  
Maroc frangais  
Tunisie  

Pays 

HEMISPHERE MERIDIONAL 
AMERIQUE : 

Argentine   
Br6sil  
Chili  
Uruguay   

ASIE : 

Java et Madoura  
AFRIQUE : 

Union de 1’Afrique du Sud . . 
OC£ANIE : 

Australie  
Nouvelle-Zelande  

Froment — Wheat Seigle Rye 

1925 (*) 

32.172.7 
3.262,0 
3.827.5 

13.510.8 
2.400,0 

44.250.7 
(a) 148,0 

202,9 
89.561,0 
13.818,2 

548.7 
35,3 

3.113.6 
18.385,0 
65.548,0 

589,2 
1.438.4 

131.8 
74,5 

152,6 
1.397.5 

15.750,5 

28.466.8 

(7) 

22.403,1 
3.753,0 
1.449 0 
9.953,7 

131.225,0 

113.449.9 
108.451.9 
73.722,4 

2.808,9 

400,0 
88.355,4 

8.039,9 
2.859,9 
1.018,3 

48.707,0 

10.970,2 
9.972,2 
5.736,5 
2.700,0 

24.276.3 
2.310.7 
3.539.1 
7.706.8 
1.595.8 

33.143,0 
147.7 
214.9 

76.525.1 
13.848,7 

497.9 
42.8 

237.7 
2.629.1 

14.034,8 
46.306,0 

430,5 
903.2 
84.8 
73,4 

134.3 
1.260.4 
8.844.5 
2.348.6 

19.165.4 

15.722.5 
1.850.8 

(7) 1.285,0 
8.773.8 

67.202,9 

71.332.3 
160.474,2 
74.298.3 

2.818.7 

503.8 
240,0 

98.150.1 
6.914,4 
2.800.2 

922.9 
36.690,0 

4.669,2 
9.303.9 
7.800,0 
1.410,0 

1925 ^*) 

O 
24.373,0 
2.219.5 
3.229,2 
8.576.6 
2.316,9 

37.861,8 
155,2 
143,0 

68.930.7 
16.669.7 

687,0 
66,1 

369,0 
2.952,4 

(3) 14.497,6 
48.467,0 

(4) 306,9 
(6) 807,0 

109.5 
76,7 

232.5 
1.745.1 

(«) 11.815,0 
2.776,8 

(3) 22.725,1 

(3) 13.632,4 
2.859.1 

(’) 1.405,2 
(3) 9.177,9 

O 

(3) 

88.794,6 
170.379,1 
62.638,3 

81,5 
3.165,7 

623.4 
296.4 

89.706,8 
7.547,2 
2.552,6 

773.5 

6.681,7 
9.588,6 
4.927.3 
1.892.3 

80.628,8 
6.232,0 
5.307,7 
2.257.9 
3.500,0 
7.589.9 
1.783,1 
2.985,0 

11.371,0 

245,4 
7.943.1 
1.703,0 
3.150,9 
6.633,8 

95,2 

194,6 
3.908,5 

65.418.7 

2.055,7 

2.140,0 
7.133,0 

417,0 
13.555.7 

196.792,0 

3.477.1 
12.369,3 

11.510,0 

57.298.7 
4.112,3 
5.250.7 
1.121,2 
2.650.2 
6.675.8 
1.384,7 
2.860.2 

10.221.8 
312,9 

259,1 
5.614,5 
1.553,0 
1.993.7 
4.647.2 

77,3 

161,7 
3.952.4 

36.548.2 
1.276.8 
1.514,7 

1.407.5 
2.764.3 

364,0 
11.363.2 

163.420,0 

3.492.9 
16.266.3 

12.353,0 

3,6 

O 
59.369,2 
3.737.2 
4.730.6 
1.605,0 
3.545.2 
6.785,8 
1.610.7 
2.641.4 
9.367.5 

284,0 
6.338.7 
1.361,0 
2.321.8 
6.068,4 

90,9 

233,7 
3.936,6 

(6) 51.761,0 
1.232.9 

(3) 2.371,2 

(3) 1.418,4 
5.948.9 

432,4 
(3) 12.136,2 

5.007,8 

18.496,3 

2,1 

Orge 

25.990.8 
2.285,0 

987.5 
3.190.1 
7.600,0 

21.538,6 
1.190.2 
1.235.8 

10.655.4 
10.262,1 

1.381.8 
22,7 

1.768.5 
4.922.5 
2.800,0 
1.778.5 
2.449.7 

45.5 
58.5 

1.108.8 
673.5 

16.789.9 

10.363,2 

3.999,8 
3.201,0 

116,0 
11.307,0 
53.010,0 

24.530,1 
47.463.4 

906.5 

270,0 

17.435,6 
8.786,1 

403,0 
6.803,0 

10.447,1 
2.426,3 
8.559,7 
1.520,0 

58.450,0 

2.267,9 

30.000,0 

52.019,8 
1.062,2 
6.767,3 
2.696,6 

1.542,2 

43.905,5 
1.482,7 

1919-1920 
1923-1924 

54.853,4 
1.120,3 
6.573.6 
2.294.7 

1.836,4 

30.230,8 
1.881,6 

1.100,0 

1919-1920 
1923-1924 

370,2 
179,4 

9,7 

548,9 
(u) 190,6 

16,5 

(12) 

(U) 

181,7 

13,4 
4,4 

2.960,0 

Chiffres communiques par rlnstitut International d’Agriculture de Rome. 
<*) Donnies provisolres. — (a) Culture d’hiver. — (b) Culture de prlntemps. — (») 1922 et 1923. — (2) 1919 4 1921 et 1923. — (3) 1920 0 1923. — (4) 1921 <1 1923. 

<5) 1923. — (8) 1921 ^ 1923, donnie approximative. — (7) Y compris le miteil et 1’Opautre. — (8) 1919 a 1922. — (*) Mate « Sefi » seulement. — (10) Mate et sorgho. 
<11) 1920-1921 a 1923-1924. — (12) 1919-1920 i 1922-1923. 
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Agricultural Production in 1925, 1924 and Average 1919-23. 

(Thousands of quintals.) 

Barley 

23.999.1 
1.569.4 

813.1 
I. 729,8 
7.450.3 

18.223.6 
1.206,0 
1.299.5 

10.462,0 
10.302.7 

1.310,7 
20,2 

1.317.4 
1.343,0 
3.203.1 
1.891,0 
1.619.2 
2.028,6 

37,8 
58,7 

1.021,5 
774,5 

12.081,2 
362,0 

6.697,0 

2.934.6 
2.885.2 

113,0 
9.707,0 

32.132,0 

19.335.1 
38.824.3 

868.3 

384.4 
160,0 

29.841.3 
16.325.4 
8.071,9 

323.1 
5.921,0 

4.072,7 
2.341.4 

II. 600,0 
550,0 

(2) 
(s) 

(*> 
(6) 

b) 18.272,4 
O 1.464,6 

894.3 
2.108.7 
6.081,9 

19.638.2 
1.101,2 
1.180,6 
8.226.5 

10.115.3 
1.437,9 

23,4 
1.475.7 
1.341.3 
5.036,0 
1.886,0 
1.399.8 
1.732.5 

28,7 
50,9 

988,5 
639.4 

(«) 14.127,0 
400,3 

(3) 14.560,9 

(3) 2.814,7 
2.648.4 

124,0 
(3) 10.126,6 

14.294,3 
37.954,9 

(3) 848,4 

O 

(3) 

487.4 
209.5 

29.953.1 
18.983.2 
7.866,3 

375,8 

(8) 
6.177,3 
2.383,1 
6.956,6 
1.434,0 

Avoine — Oats 

1925 (♦) 

55.845.4 
4.848,0 
5.067,0 
1.484.6 
9.800,0 
6.305.8 
1.375,3 
5.253.7 

47.945.5 
14.021,4 

7.274.9 
2.782.1 

798,3 
3.414,0 
6.849,0 
3.038,5 
2.846.2 

445,5 

1.691.3 
2.990,0 

33.144.8 

7.640.3 

3.681.3 
12.250,0 

391,0 
11.691.8 
85.972,0 

79.174,1 
218.002,1 

9,0 

1.559,2 

15.885,0 

2.338,5 

230,1 
455,0 

56.540,0 
3.315,7 
6.416.6 
1.074,9 
9.174.6 
4.379,2 
1.404.6 
4.922.4 

44.348.7 
15.230.5 
7.122.5 
2.722.6 
5.364.5 

589,6 
2.280.7 
4.833,0 
2.709,9 
2.697.5 

313,9 

1.544.5 
3.030,9 

(6) 24.119,6 
792,5 

6.098,2 

3.018,5 
10.326.8 

391,0 
12.041,6 
61.192,0 

62.609.6 

221,014,8 

36,3 
6,5 

1.441,7 
422,9 

12.701,0 

1.326,3 

158,0 
230,0 

O 
719.4 
206,2 
204.8 
048,6 
897.4 
166,0 
346.6 
268.7 
926.4 
406.4 
045,4 
,034,8 
,347,5 
640.9 
,421,3 
,847,6 
,488,2 
,306,0 
275,0 

1.873,2 
3.066,5 

27.632,0 
879,5 

(3) 10.503,3 

(3) 2.935,6 
10.704,1 

419,3 
(3) 10.776,6 

74.228,1 
182.318,2 

O 
41,7 

. 8,0 

1.531,1 
635,7 

1.784,4 

45,8 
361,0 

1925 (•) 

1.199,0 

7.150,0 

7.165,6 

5.163,5 

23.488,4 
27,000,0 

880,8 
2.978,9 

44.569,5 

45,0 
2.738,1 

44.823,0 

2.683,4 
736.776,6 

17.506,1 

120,0 

81,8 

860,8 
47,0 (10) 

944,6 

6.925.5 

6.554.5 

4.579,2 

1.805,0 
18.828,1 
26.844,0 

1.057,0 
2.847.9 

39.488,7 

37.949,4 

40,0 
2.600.9 

23.953,0 

3.047,6 
587.460,4 

27.013,2 

170,0 

603,2 

(“) 

(10) 

61,1 
160,1 
998,0 
52,0 

Country 

o 879,8 

5.362,8 

6.548,5 

3.105,2 

(2) 1.996,9 
(3) 11.420,2 

22.023,2 

(*) 751,3 
2.766,3 

(3) 35.809,7 

(3) 22.194,6 

57,7 
(3) 2.513,7 

3.738,7 

764.470,1 
1.352,9 

22.632,7 

NORTHERN HEMISPHERE. 
EUROPA : 

Germany. 
Austria. 
Belgium. 
Bulgaria. 
Denmark. 
Spain. 
Esthonia. 
Finland. 
France, 
England & Wales. 
Scotland 
Northern Ireland. 
Irish Free State. 
Greece. 
Hungary. 
Italy. 
Latvia. 
Lithuania. 
Luxemburg. 
Malta. 
Norway. 
Netherlands. 
Poland. 
Portugal. 
Roumania. 
Kingdom of Serbs, 

Cr. and Slov. 
Sweden. 
Switzerland. 
Czechoslovakia. 
Russia (U.S.S.R ) 

AMERICA. 

Canada. 

o 159,0 
22.774,1 

973,1 
720,0 

(3) (10) 

62,5 
17.032,7 

831,3 
50,2 

United States a) 
b) 

Guatemala. 
Mexico. 

ASIA : 

Cyprus. 
The Great libanon. 
British India. 
Japan. 

Korea. 
Palestine. 
Russia (U. S. S. R.) 

AFRICA : 

Algeria. 
Egypt. 
French Morocco. 
Tunis. 

1919-1920 
1923-1924 

1919-1920 
1923-1924 

1919-1920 
1923-1924 Country 

1.518,3 
61,7 

951,6 
22,4 

181,0 

(u) 
1.386,1 

74,5 
1.025,8 

13,4 

12.310,0 

(12) 235,8 

1.317,9 
215,4 

7.759,2 
63,8 

491,1 
459,8 

1.009,6 

(u) 
7.091,7 

77,6 
447,7 
267,2 

(12) 885,7 

2.740,1 
941,0 

15.532,0 

47.322,3 
41,082,1 

305,6 

16.958,0 

18.597,2 

108,4 

56.804,5 
46.895,7 

405.2 
1.442,9 

14.107,3 

11.491,2 

1.898,4 
117.2 

SOUTHERN HEMISPHERE. 
AMERICA : 

Argentine. 
Brazil. 
Chile. 
Uruguay. 

ASIA : 

Java and Madura. 
AFRICA : 

U. of S. Africa. 
OCEANIA : 

Australia. 
New Zealand. 

Figures supplied by the International Institut of Agriculture at Rome. 
(*) Proyisional data. — (a) Winter crop. — (b) Spring crop. — P) 1922 and 1923. — <2) 1919 to 1921 and 1923. — (3) 1920 to 1923. — (4) 1921 to 1923. — (6) 1923. 

( ) 1921 to 1923 approximate data. — (’) Including meslin and spelt. — <8) 1919 to 1922. — <9) “ Sefi ” crop only. — (10) Maize and Sorghum. — (u) 1920-1921 to 1923- 
1924. — (i2) 1919-1920 to 1922-1923. 



14 ETATS-UNIS UNITED STATES OF AMERICA. 

ROYAUME UNI* UNITED KINGDOM*. 
Indices de la situation des affaires. — Index Chart. 

Nombres indices dcs prix de gros des articles autres que les denies alimen- „„„„ prices exol. Kood (Board of Trade Index). 
taires (Board of Trade). 

Valeur des produits manufactnr6s exporWs (variations saisonnifires dlimindes). Value of exported manufactures (Normal seasonal changes eliminated). 

Indice de 1’argent a court terme. ■ 11 — Short Money Index. 

♦ Beproduit du “Monthly Bulletin•' public par le London and Cambridge Economic Service. 
• Eeproduced from the Monthly Bulletin of the London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. 

Summary Table for certain countries. 

Branche d’activite 
4conomique 
Branch of 

Economic Activity 

Production 

Charbon - Coal 

Milliers tonnes 
metriques 

(000’s) metric 
tons 

Fonte-Pig Iron 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Or — Gold 
Milliers (000’s) 

Onces or fin 
fine ounces 

Import. 

Valeurs-Values 

en millions 
monn. du pays 

(OOO’OOO’s) 
(Currency of 

each 
country 

Export. 

Valeurs-Values 

en millions 
monn. du pays 

(OOO’OOO’s) 
Currency of 

each 
country 

Pays 
Country 

Allemagne 
Germany 
Etats-Unis 
U. S. A. 
France (a) 
Roy.-Uni 
U.K. (b) 

Allemagne 
Germany (c) 
Belg. - Belg. 
Etats-Unis 
U. S. A. 
France 
Roy.-Uni 
U. K. 

Nombres 
indices 

Prix de gros 

Wholesale 
Prices 
Index 

Nombre de 
chflmeurs 
en milliers 

Number 
of unemployed 

(000’s) 

Afrique Sud 
South Africa 

Allemagne 
Germany 
Canada 
Etats-Unis 
U. S. A 
France 
Indes angl.- 
Brit. India 
Italie 
Italy 
Japon - Jap. 
Roy.-Uni 
U. K. 
Allemagne 
Germany 
Canada 
Etats-Unis 
U. S. A. 
France 
Indes angl. 
Br. India. 
Italie 
Italy 
Japon - Jap. 
Roy.-Uni 
U. K. 
Allemagne 
Germany 
Etats-Unis 
U. S. A. 
France 
Italie - Italy 
Japon - Jap. 
Roy.-Uni 
U. K. 
Alim./ / 1924 

Germ. \ /1925 
France! 
Italie /fir 1924 
Italy \gl925 
Pologne/1924 
Poland \1925 
R.-U. / h 1924 

-K. \ h 1925 

0.6 
150 
122 
162 
314 

1,260 
1,314 | 1,243 

(o) Y compria )e lignite. — (4) Charbon disponible pour la rente. — (c) «Verein Deutscher Eisen und Stahlindustrieller.» — </) Curriers syndiqute, chomeurs 
completa.— (y) Chfimeurs complete. — (4) Assures obligatoires. — <i) Commerce g£n6ral. — (}) Sarre exclue.  * Voir page 47. 

(o) Including lignite. — (4) Saleable coal. - 
(4) Compulsorily insured. — (?) General trade. ■ 

(c) “ Verein Deutscher Eisen und Stahlindustrieller. ” — (e) Trade unionists; wholly unemployed 
(3 Excluding Saar.   * See page 47. 

(a) Wholly unemployed. 
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DONNEES POUR LES MOIS DE L’ANNEE 1924 

DATA FOR THE MONTHS OF 1924 

Commerce et Transport — Trade and Transport 

Mois 
Months 

Importations 
Imports 

Exportations 
Exports 

Importations 
Imports 

Eiportations 
Exports 

Mouvement des prix 
Price Movement 

Prix de gros 
Wholesale 

Prices 

Coat 
de la vie 

Cost 
of living 

En milliers de francs 
(000’s omitted) francs 

En milliers 
de tonnes m6triques 

(000’s omitted) 
metric tons 

Autriche 
Austria 

Base 
I-VI 1914 

Base 
VII-1914 

R&servea m^talliques 
Metallic Reserves 

Hongrie 
Hungary 

Chartered 
Banks 

Or - Gold 

Banque 
Bank 

Or - Gold 

Pengo 

Tchicoslo- 
vaquie 

Czechoslo- 
vakia 

Office 
bancairc 

Banking Office 
Or - Gold 

KC 

Billets en 
circulation 

Notes in 
circulation 

Valeur de Tor 
Value of Gold 

Dantzig Danzig 

Billets 
Banque 

Bank Notes 

Dantz. guld. 

5.137 D. guld. 
= 1 dollar 

19.47 cents 
= 1 D. guld. 

1924 

I . 

II . 

III. 

IV. 

V . 

VI. 

VII 

VIII 

IX. 

X . 

XI 

XII 

188,251 

192,496 

206,860 

201,811 

200.470 

191,624 

210,541 

192,623 

215.470 

232,978 

216,865 

254,112 

151,480 

174,147 

214,655 

169,373 

166,230 

153,714 

157,096 

162,743 

177,897 

183,328 

178,298 

182,695 

398 

418 

563 

454 

488 

575 

633 

629 

738 

624 

562 

676 

44 

53 

65 

60 

74 

71 

66 

61 

81 

97 

71 

68 

130 

133 

133 

135 

135 

127 

133 

140 

135 

139 

144 

144 

82 

83 

83 

83 

85 

86 

86 

91 

91 

92 

94 

95 

67 

65 

68 

69 

69 

68 

67 

68 

69 

69 

77 

66 

27 

27 

27 

28 

28 

17 

30 

31 

37 

37 

37 

39 

901 

901 

902 

902 

902 

903 

904 

905 

904 

904 

904 

913 

14 

17 

18 

21 

23 

25 

28 

27 

29 

32 

114.3 

112.9 

113.1 

111.7 

111.5 

112.5 

111.5 

108.4 

108.8 

108.4 

106.3 

104.1 

NOTE 

Par suite de la diversity des m&hodes employees pour calculer les statistiques, et des systfemes juridiques et admi- 
nistratifs sur lesquels elles sont bashes, de la varied des classements et de la nature des relev^s, 11 est, dans bien des cas, 
impossible d’dtablir une comparaison exacte entre les chiffres des difftrents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des differents pays sont comparables. Dans la deuxifeme partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrfimement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m&hodes adoptees dans la compilation des divers nombres 
indices des prix, plus spgcialement des indices du cofit de la vie, sont tr6s difterentes d’un pays & 1’autre. Dans quelques 
pays, k cdt6 de remission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et les re- 
serves d’or comprennent quelquefois aussi les avoirs Grangers. 

Le but et la nature des donn£es sur le chdmage et les diverses industries considerdes varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chdmage. 

Les chiffres mentionnds n’ont pour objet que de donner un exemple des variations survenues au cours d'une p^riode 
donnde et c’est sur ces variations, dans le temps, que Ton pourrait fairc porter les comparaisons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing Production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of Trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and gold reserves in certain cases include claims upon other countries as well as actual holdings. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. 

The figures given in all cases are intended to illustrate the fluctuations over a period of time and it is between these 
fluctuations that comparison should be made. 
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Ire Partie. — PRODUCTION. — Parti. 
Tableau I. — Production du charbon et du lignite f. Table I. — Production of Coal and Lignite f* 
(Milliers de tonnes m^triques.)  (Thousands of metric tons, i.e., OOP’s omitted.) 

Wriode 
Period 

Moyennes memuellea 
Mmihlv Avtrat* 

CHARBON — COAL 

Alrique da Sad 
(Union) 

Soath Africa 
(Union) 

Allemagne 
Germany 

Belgique 
Belgium 

Etate-Unis 
United States 

I I 
Indes anglaises 

i British India 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

987 

914 
920 

1,007 
1,025 
1,006 

990 
995 
959 

1,009 
975 

1,007 
992 

(a) 
15,843 
12.239 
13,264 
13,979 
13.188 

9,726 
10,946 
11.354 
10,964 
5,193 
9,902 

11,061 

11,233 

11,929 
10,535 
11,412 
10,362 
10,437 

9,891 
11.240 
11,061 
11.355 
11,950 
11.189 
11,367 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 

2,901 

2,125 
1,896 
2,030 
1,920 
1,835 
1,800 
1,899 
1,845 
1,914 
2,054 
1,878 
1,937 

1,135 
1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 

788 

857 
764 
486 
425 
517 
579 
568 
760 
845 
891 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,355 
44,240 

48,222 

53,840 
41,878 
40,520 
37,154 
39,346 
40,590 
43,431 
48,851 
42,519 
48,326 
46,204 
48,227 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 

5,024 

5,392 
4,937 
5,383 
5,020 
4,915 
4,908 
4,509 
4,893 
5,188 
5,503 
5,168 

(m) 4,085 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,589 
1,710 
1,682 

1,662 

1,829 
2,095 
1,848 
1,779 
1,557 
1,432 
1,363 
1,362 
1,602 
1,906 
1,555 
1,857 

Japon 
Japan 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,199 
2,315 
1,682 

2,662 

2,270 
2,294 
2,623 
2,545 
2,517 
2,405 
2,405 
2,334 
2,098 
2,431 

i Pays-Baa 
i Netherlands 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 

511 

539 
480 
558 
526 
519 
506 
601 
590 
618 
653 
628 
632 

Pologne 
Poland 

(e) 748 

507 
534 
632 

(f) 1,849 
3,009 
2,693 

2,840 

2,848 
2,386 
2,670 
2,393 
2,444 
2,201 
2,101 
2,101 
2,320 
2,582 
2,549 

Pfaiode 
Period 

Moyennes mens. 
Monlhlf Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

CHARBON 
COAL TOTAL LIGNITE 

Boyaume*Uni 
United Kingdom 

(g) 
24,336 
21,438 
21,706 
21,040 
19,283 
19.455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 

22,341 

22,914 
21.456 
22,849 
20,415 
20,735 
17,864 
21,551 
16,726 
19,010 
21,231 
20,690 

*22,882 

Rusaie 
Russia 

Tcb6coslovaquie 
Czechoslovakia 

UV 
2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,465 

1,397 

1,383 
1,447 
1,465 
1,065 
1,043 
1,254 
1,265 
1,272 
1,568 
1,901 
1,900 
2,029 

Char bon 
Coal 

Allem&gne 
Germany 

(]) 1.189 

874 
948 

1,002 
872 

1,029 
1,197 
1,063 

1,233 

1,048 
984 

1,029 
955 
899 
995 

1,071 
994 

1,125 
1,212 
1,197 
1,244 

82,876 
93,110 
76,662 
82,810 
95,627 
94,200 

100,901 

107,888 
92,072 
93,880 
85,084 
87,770 
85,415 
92,999 
93,748 
91,171 

101,615 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 

9,899 
10,362 
11.649 

12,335 

12,375 
11,153 
12,082 
10,719 
10,437 
10,388 
11.650 
11,463 
11,949 
12,759 
11,940 
12,712 

Autriche 
Austria 

(k) 205 

165 
199 
206 
259 
222 
231 

260 

279 
252 
262 
241 
244 
222 
256 
238 
253 
264 
260 

172 
210 
244 
221 
279 
248 
264 
271 
269 

579 

493 
286 
219 

80 
88 
91 

110 
136 
236 
534 

ChlU 
Chile 

107 
98 

118 
128 
126 
124 
89 

106 
88 
97 

128 
120 

128 

138 
118 
128 
130 
108 
118 
116 
109 
117 
115 
126 
116 

Hongrie 
Hungary 

Tchieo- 
slovaquie 
Czecho- 
slovakia 

TOTAL 

Lignite 
Lignite 

399 
432 
468 
519 
478 

527 

567 
323 
354 
368 
349 
332 
352 
343 
448 
531 
515 

(l) 182 
(l) 229 
(l) 255 

302 
337 
340 

375 

406 
355 
341 
287 
276 

(j) 1,918 

1,411 
1,663 
1,778 
1.598 
1,356 
1,709 
1,566 

1,806 

1.599 
1,458 
1,613 
1,540 
1,283 
1,292 
1,451 
1,447 
1,709 
1,807 
1,807 
1,783 

9,907 
12,182 
13,280 
14,411 
12,701 
13,517 

16,010 

15,857 
13,945 
14,990 
13,365 
12,785 

f Production des pays pubiiant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a &t& supfirieure h 250 mille tonnes pour le charbon et en 1919 5 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1924 voir p. 84-85 du Bulletin n° 3 de mars 1925. 

(o) A partir de 1918 sans 1’Alsace-Lorraine ; 5 partir de 1920 sans les Bassins de la Sarre et du Palatinat; k partir de Juillet 1922 sans les Bassins de la Ilaute-Silesie polonaise, 
— (6) Lignite inclu. — (c) Y compris le lignite, Novembre 1925 84,535 tonnes.  (d) Depuis 1918 y compris 1’Alsace-Lorraine; depuis 1920 y compris la Sarre ; Novembre 
1925, Sarre 1,089 457 tonnes. — (e) Territoire actuel, non compris la Haute-Sil6sie polonaise. — (/) Depuis juillet 1922 inclu la Haute-Sil&ie polonaise. — (g) Charbon 
dlsponible pour la vente. — (8) Depuis fin 1921 exclu 1’Irlande. — (i) Territoire actuel. — (#) BohSme, Moravie, Sil&ie. — (it) Territoire actuel de la R£pubique. — (l) Inclu 
5,2 % de charbon. — (m) Exclu la Sarre. — * Voir page 47. 

f Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite over- 
100 thousand tons. For world production 1913 and 1920-1924 see p. 84-85 Bulletin No. 3, March 1925. 

(o) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate; from July 1922 excluding Polish Upper Silesia.— (5) Including lignite.— (e) In- 
cluding lignite November 1925, 84,535 tons. — (d) Since 1918 including Alsace-Lorraine ; Since 1920 including Saar : November 1925 Saar 1,089 457 tons. — (e) Present terri- 
tory, excluding Polish Upper Silesia. — (j) Since July 1922 including Polish Upper Silesia. — (g) Saleable coal. — (A) Ireland omitted since en dl921.— (i) Area of Soviet 
Russia. — (/) Bohemia, Moravia, Silesia. — (k) Present territory. — (!) Including 2.5 % coal. — (m) Excluding Saar. — * See page 47. 
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Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

P6riode 
Period 

Moyennes mensuelles 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

Allemagne 
Germany 

Belgique 
Belgium 

1925 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(«) (D 
1,397 

846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 

fb) 
873 

910 
873 
991 
896 
961 
941 
886 
766 
735 
742 
760 
717 

207 
6 

11 
1 

21 
93 
73 

134 
182 
234 
212 

247 

249 
246 
282 
268 
275 
213 
168 
166 
170 
174 
169 
161 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 

23 

29 
30 
65 
61 
64 
47 
21 
27 
35 
75 
70 
56 

Etata-Unis 
United States 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 

3,009 

3,424 
3,266 
3,621 
3,311 
2,978 
2,716 
2,707 
2,748 
2,770 
3,072 
3,072 
3,303 

(D 
434 
49 

109 
117 
108 

rc>204 
279 
287 
427 
442 
638 
706 

665 

669 
637 
689 
686 
706 
703 
724 
713 
717 
739 
740 
748 

Luxembourg 
Luxemburg 

(d) 

212 
133 

63 
127 
106 

51 
58 
81 

140 
117 
180 
195 

201 

197 
177 
199 
187 
190 
190 
203 
202 
196 
205 
200 
200 

Pologne 
Poland 

(e) (88; 

4 
5 

(/; 40 
43 
28 

25 

27 
23 
28 
27 
29 
27 
25 
24 
25 
26 
12 

Royaume-Uni 
United 

Kingdom 

869 
739 
755 
790 
768 
627 
680 
222 
415 
630 
620 
528 

590 

584 
551 
618 
579 
584 
518 
501 
452 
456 
481 
502 
511 

Russie 
Russia 

(a) 35i 

10 
10 
16 
44 
63 

129 

89 

92 
90 

109 
107 
124 
130 
126 
142 
146 
158 
155 
171 

Sarre 
Saar 

(115) 

81 
96 
96 
85 

114 

116 

114 

Sudde 
Sweden 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
35 

37 

32 
34 
35 
40 
46 
37 
38 
33 
31 
30 
31 
38 

6,217 
4,417 
5,337 
5,394 
5,162 
4,073 
4,941 
2,907 
4.364 
5,446 
5,255 

5,875 

6,327 
5,927 
6,637 
6,162 
5,957 
5,522 
5,399 
5,273 
5,281 
5,702 

Tableau III. — Production de 1’aeier brut. | Table III. — Production of Crude Steel, f 
(Milliers de tonnes metriques.) (Thousands of metric tons, i.e., 000’s omitted.) 

P4riode 
Period 

Moyennea mensuelles 
Monthly Aver aye 

Allemagne 
Germany 

Belgique 
Belgium 

Etate-Unis 
United States 

Italic 
Italy 

Luxembourg 
Luxemburg 

(d) 

Pologne 
Poland 

Royaume-Uni 
United 

Kingdom 

Russie 
Russia 

Sarre 
Saar 

Suede 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

(i; 1,016 
(i) (b) 
1,049 

1,181 
1,145 
1,209 
1,064 
1,115 
1,109 
1,031 

900 
880 
928 
873 
764 

205 
8 
8 
1 
1 

28 
104 
66 

(i) 130 
(i) 190 
(i) 238 
(i) 201 

(i) 
245 

246 
240 
269 
251 
253 
197 
155 
150 
165 
171 
156 
158 

(i) 
88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
62 

27 

28 
38 

110 
90 

102 
64 
23 
25 
38 

111 
74 
64 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,741 

3,627 
(1) 

4,266 
3,817 
4,266 
3,645 
3,514 
3,259 
3,137 
3,479 
3,549 
3,956 
3,970 
4,040 

(D 
391 

93 
149 
166 
150 

(c) 180 
226 
258 
373 
415 
576 
618 

605 

608 
569 
607 
587 
596 
600 
625 
617 
632 
668 
647 
659 

(i) 
78 
84 

106 
111 

83 
61 
64 
58 
82 
95 
98 

128 

100 
115 
116 
117 
133 
134 
140 
144 
140 
144 
112 
138 

(i) 
101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 

183 

171 
157 
178 
167 
167 
171 
184 
174 
180 
185 
174 
176 

e(135; 

6 
10 

(f)83 
94 
57 

58 

64 
64 
71 
73 
74 
70 
76 
66 
66 
61 
55 

(i) 

(it 
(i) 
(i) 
(i) 
(i) 
(i) 
fi) 
(i) 

649 
724 
778 
830 
812 
669 
768 
314 
498 
718 
696 
626 
(i) 

560 

615 
663 
696 
607 
662 
595 
600 
485 
650 
663 
664 
617 

(»;354 

14 
15 
30 
61 
95 

177 

140 

149 
141 
161 
148 
173 
173 
157 
170 
198 
227 
209 
218 

(148) 

56 
77 

105 
83 

119 

120 

118 

(h)(i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 

42 

37 
42 
44 
47 
52 
34 
39 
41 
45 
44 
43 
45 

5,904 
4,743 
5,959 
6,229 
5,908 
4,508 
5,568 
3,380 
5,333 
6,065 
6,073 

6,656 

7,583 
6,991 
7,727 
6,796 
6,841 
6,406 
6,167 
6,251 
6,541 
7,158 

■f Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a 6t6 sup^rieure & 50 mille tonnes. 
(a) Non compris le Luxembourg ; depuis 1918 sans PAlsace Lorraine ; depuis 1922 sans la Haute-Sil6sie polonaise. — (b) Chiffres du « Verein Deutscher Eisen und Stahl- 

industrieller ». — (c) Depuis 1919, y compris 1’Alsace Lorraine — (d) Chiffres communiques par le « Groupement des Industries siderurgiques » du Luxembourg. — (e) Terri* 
toire actuel; Haute Sildsie polonaise inclue. — (/) Haute-Sitesie polonaise inclue depuis 1922. — (g) Territoire de la Russie des Soviets. — (h) Chiffres de l’« Ekonomisk 
oversikt — (i) Lingots et pieces de fonderie. — (?) Chiffres mensuels d’aprds les statistiques des etablissements ayant produit en 1924 93.43 % de la production totale du 
pays. — (Z) La production de la Lorraine pour 1918 n’est pas comprise dans la production de I’AUemagne ni dans celle de la France. Production moyenne mensuelle pour 
Fannie 1918 : fonte 149.000 t., acier 122.500 t. — * Voir page 47. 

•j" Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(a) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (6) Figures of “Verein Deutscher Eisen-und Stahlindus- 

trieller M. — (c) From 1919 including Alsace Lorraine . — (d) Figures communicated by the ** Groupement des Industries sidlrurgiques** of Luxemburg. — (e) Present territory, 
Including Polish Upper Silesia.— (/) Since 1922 including Polish Upper Silesia. — (g) Area of Soviet Russia — (A) Figures of the ‘ ‘ Ekonomisk oversikt’*.— (i) Ingots and castings. 
— (j) Monthly figures based on the returns of establishments whose production in 1924 amounted to 93.43% of the total production. — (Z) The production of Lorraine for 1918 
is not shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 122.500 t. — • See page 47. 
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IP Partie - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (eii valours). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication eontraire), c.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumption — 
merchandise only (000's omitted). 

P6riode 
Period 

Moyennea 
mensuelles 

Monthly 
Average 

AfriqueduSnd (Union de J*) 
South Africa (Union of) 

Marchandises 
Merchandises 

Or brut 
Raw Gold 

Allemagne 
Germany 

Argentine Australie 
Australia 

Auiriche 
Austria 

Schillings 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1924 
XII 

1925 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 

(n) 5,445 

5,883 

4,904 
5,438 
5,265 
5,851 
5,104 
5,034 
5,632 
5,173 
4,580 

(n) 5,699 
(n) 6,385 
(n) 6,270 

(c) 897,474 

2,698,000 
8,256,417 

(c/; 9,815,963 
(e) 516,700 

512,020 
759,067 

1,035,679 

1,214,442 

1,276,068 
1,070,805 
1,036,895 
1,006,948 

993,347 
1,007,219 
1,154,067 
1,178,511 
1,054,522 
1,074,182 

855,451 
757,575 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 

(g) 
69,553 

(h) 
73,062 
73,062 
73,062 
73,062 
73,062 
73,062 

(i) 
6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13,172 
8,222 

(j) 9,850 
on 1,088 
on 1,852 

12,137 

13,193 
11,171 
12,982 
11,060 
10,419 
11,452 
12,024 
12,132 
9,200 

11,896 
15,173 

(k) 

141,763 
141,570 
146,349 
160,026 
199,551 

284,357 
(D (g) 
203,801 
203,801 
203,801 
212,985 
212,985 
212,985 
236,364 
236,364 
236,364 

Belgique 
Belgium 

Brasil 
Brazil 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,035 

1,045,866 
1,463,963 

1,602,810 

1,371,819 
1,299,536 
1,660,430 
1,303,049 
1,282,857 
1,554,204 
1,327,452 
1,421,274 
1,507,992 
1,541,170 
1,482,943 

(b) 
83,958 
48,583 
61,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 

316,004 

307,079 
269,274 
282,106 
328,364 
365,455 
352,698 
274,428 
268,513 
255,748 

Bulgarle 
Bulgaria 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,722 
463,109 

571,013 

528,694 
509,979 
652,956 
623,868 
688,753 
690,144 
628,147 
580.003 
669,746 
683,625 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 

60,946 

58,376 
61,430 
84,638 
59,105 
75,895 
75,592 
81,492 
82,074 
78,663 
80,800 
75,286 
76.918 

Tableau V. Exportations, commerce special (sauf indication contraire), c. a. d,, produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i. e., of domestic produce 
— merchandise only (000’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1924 
XII 

1925 

\i: 
in. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(n) 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,044 
3,154 
3,586 

5,124 

3,680 
3,731 
3,709 
3,163 
2,096 
2,190 
3,105 
2,579 
3,572 

(b) 4,666 
(b) 5,338 
(b) 5,207 

(n) 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
2,988 

3,294 

1,391 
1,718 
3,378 
2,940 
2,167 
4,631 
2,834 
3,926 
2,623 

(n) 4,069 
(n) 2,116 
(n) 4,059 

(c) 841,436 

(f) 838,083 
5,785,100 

fdj8,299,713 
(e) 330,833 

508,523 
545,705 
733,202 

737,850 

695,657 
629,843 
708,115 
670,047 
728,002 
685,724 
742,860 
724,585 
776,566 
846,482 
791,097 
793,931 

43,263 
48,515 
47,833 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
92,616 

(Q) 
71,698 

(h) 
82,947 
82,947 
82,947 
82,947 
82,947 
82,947 

(i) 
6,007 
5,137 
6,941 
5,936 
8,488 

11,501 
10,083 
9,930 

r/no.oss 
(j) 8,973 
r/n 1,235 

18,280 

14,011 
18,809 
15,345 
13,627 
11,776 

9,004 
6,798 
9,982 

10,046 
14,455 
14,459 

(k) 

77,654 
75,347 
91,976 
93,494 

114,044 

145,150 
(D (g) 
144.363 
144.363 
144.363 
154,435 
154,435 
154,435 
165,507 
165,507 
165,507 

302,882 

191,077 
737,675 
605,408 

(m) 519,636 
738,041 

1,156,740 

1,471,160 

1,048,792 
986,162 

1,439,185 
1,040,675 
1,084,557 
1,349,506 
1,136,492 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 

333,102 

370,444 
276,934 
273,946 
246,055 
280,003 
394,702 
359,483 
423,470 
369,034 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 

421,524 

504,388 
528,031 
360,278 
371,136 
413,295 
367,565 
514,745 
522,143 
656,675 
499,867 

36,333 
51,167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 

124,429 

75,347 
70,126 
94,816 
59,909 
96,357 
93,463 

101,679 
111,410 
108,498 
143,548 
140,279 
175,555 

(a) Y compris 1’approvisionnement des navires. — (6) Commerce g6n6ral. — (c) Y compris le Luxembourg. — (d) Moyenne des huit derniers mois. — (e) Depuis janvier 1922 
£valu6 en marks-or. — (/) Y compria lea payments pour reparations. — {g) Moyenne mensuelle pour le trimestre — (h) Moyenne mensuelle pour le semeatre. — (i) Depuia 1914 
ann6e fiacale commengant le ler juillet. — (/) Ann6e du calendrier. — (&) Juaqu’a. fin 1924 couronnea-or. — (f) Depuia janvier 1925, nouvelle methode d’evaluation. L’evaluation 
actuelle eat ieg£rement inf£rieure h la pr£cedente, probablement de 5-7 % . — (m) A partir du moia de mai 1922, lea chiffres ae referent & l’« Union economique Belgo-Luxembourgeoise ». 
— (n) Chiffre proviaoire. 

(a) Including ships* stores. — (5) General trade — (c) Including Luxemburg. — (d) Average of last eight months. — (e) Since January 1922 gold mark valuations. — (/) In- 
luding reparation payments. — (g) Monthly average for quarter. — (h) Monthly average for half year. — (f) Since 1914 fiscal year beginning on let July. — (f) Calendar year. — 

(£) Until end 1924 gold crowns. — (I) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. — (m) Since May 
1922, figures refer to * ‘ Union Sconomique Belgo-Luxembourgeoise ». — (n) Provisional figure. 
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Tableau IV. — Importations, commerce special (sauf indication eontraire), c. a. d., pour la eousommation 
interieure — marchandises sculement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

P6riode 
Period 

Danemark 
Denmark 

Moyennes 
mensuelles 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 
IX . 
X. . 
XI . 
XII. 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058; 
121,322 
158,949 
184,874? 
160,334 

211,028 

191,794 
174,661 
187,005 
173,088 
128,367 
176,991 
174,943 
147,289 
133.972 
144,418 
144,246 
140.973 

Dantzlg 
Danzig 

Danz. 
Gulden 

(a) 

24,9 68 
46,008 

51,812 

45,021 
42,239 
51,069 
39,153 
43,037 
44,374 
47,391 
39,857 
33,491 
32,952 
30,226 

Egypte 

Egypt 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,214 
4,109 
3,382 
3,651 
4,106 

4,925 

4,631 
4,367 
4,463 
4,201 
4,341 
3,693 
4,201 
4,839 
5,256 
5,977 
5,376 
5,197 

Espagne 
Spain 

pesetas 

Esthonie 
Eathonia 

(b) 
108,838 
80,675 
76,112 
61,162 
49,150 
74,973 

118,435 ; 
236,083 
225,023 ; 
244,712 i 
245,407 

589,245 
(c) ! 

243,858 
243,858 ! 
243,858 
243,858 
243,858 
243,858 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 

545,747 

E tats-Unis 
United States 

762 
602 
794. 
846, 
863, 
880, 
815 
774 
823, 
862 
848 
779 

787 i 
886 
012 
878 
222 
318 
,821 
,708 
640 ! 
,366 
,543 ! 
,453 I 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,942 

320,480 

335,447 
317,964 
375,781 
328,890 
320,609 
319,869 
332,018 
341,272 
362,583 
377,099 
377,832 
397,945 

Finlande 
Finland 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 

317,320 

318,877 
283,835 
397,362 
401,754 
436,092 
452,535 
448,449 
446,632 
538,117 
529,092 
533,931 
696,689 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 

d 1,838,992 
d 1,994,194 
d 2,724,067 
d 3,327,334 
d 3,657,542 

(d) 
4,118,454 

3,172,571 
3,346,369 
3,306,700 
3,050,968 
2,968,672 
2,991,243 
3,033,549 
3,297,316 
4,317,029 
4,476,245 
4,574,119 

* 5,445,725 

Grice 
Greece 

(f) 
fgj14,828 

24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,945 
671,149 

(h) 
948,707 

875,372 
771,506 
813,247 
826,761 
806,447 
802,071 
734,340 
629,725 
714,912 

gourdes 

O) 

(k) 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 

11,214 

8,863 
9,292 
9,014 
6,761 
6,039 
5,307 
6,899 
8,770 
9,230 

12,397 

Songrie 
Hungary 

Gold 
crowns 

34,775 
43,392 
44,950 
35,249 

l) 58,567 

(D 
81,600 

63,300 
57,700 
57,742 
52,654 
52,842 
47,338 
53,349 
62,730 
77,579 
77,232 
71,923 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. d. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 

97,997 
128,217 
164,671 
149,584 

165,110 

170,312 
152,220 
171,550 
162,699 
142,355 
164,592 
163,637 
145,766 
136,486 
133,253 
116,946 
119,6601 

(a) 

31,988 
48,657 

57,586 

41.515 
31.515 
31,354 
23,816 
28,534 
19,718 
20,198 
24,859 
31,517 
35,834 
32,539 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,866 
5,478 

10,874 

7,850 
6,683 
6,862 
3,371 
3,660 
2,592 
1,791 
1,990 
2,484 
7,074 
8,037 
6,750 

(b) ! 
88,136 

103,537 ! 
113,462 ! 
109,276 
83,303 i 

108,693 
84,180 

130,548 
109,555 
127,180 
145,632 

248,963 
(c) 

139,812 
139,812 
139,812 
139,812 
139,812 
139,812 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 

1,005,942 

750.350 
679.351 
630,701 
619,306 
688,481 
783,880 
980,665 
858,221 
919,180 
841,508 
909,296 

* 1,003,679 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,804 
401.577 

438,650 

440.578 
364,832 
445,835 
390,956 
362,285 
315,675 
331,666 
372,457 
412,776 
482.912 
439,449 
459,506 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241,343 
278,491 
369,734 
363,787 
406,663 

403,889 

237,977 
220,289 
228,294 
256,797 
455,255 
543,714 
800,915 
686,137 
700,336 
605,224 
488,343 
326,565 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,536,049 
3,455,697 
3,784,463 

(e) 
4,042,067 

3,562,615 
3,595,061 
3,762,244 
3,557,744 
3,610,187 
3,506,534 
3,484,373 
3,258,311 
3,849,879 
4,374,751 
4,193,243 

* 4,628,613 

(f) 
(0) 9,917 

18,196 
12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

(h) 
389,514 

220,688 
231,211 
464,165 
405,175 
235,650 
187,077 
253,133 
247,158 
460,815 

(j) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 

15,396 

14,036 
12,291 
10,038 
8,977 
5,850 
3,831 
2,964 
2,677 
4,205 
9,344 

13,692 
21,158 
27,508 
28,174 

l) 47,918 

(D 
65,200 

36,400 
40,100 
52,227 
46,626 
52,598 
46,003 
50,691 
70,988 
80,131 
77,827 
79,800 

(a) Commerce giniral maritime & ^exclusion du transit direct (Gesamteigenhandel). — (t>) Commerce giniral. — (e) Moyenne des six premiers mois. — (d) Valeurs diclaries. 
— (e) Valeurs arbitries. — (/) Calendrier Julien jusqu’i, fivrier 1923. — (y) Yieille Grice seulement. — 0) Jusqu’4 fin 1924 chiffres revisis, depuis janvier 1925 chiffres provi- 
soires. Ils sont basis sur les diclarations des importateurs et exportateurs et peuvent diffirer considirablement des chiffres difinitifs calculis suivant les ivaluations officielles fixies 
trlmestriellement. — (i) 5 gourdes = 1 dollar E. XJ. — (f) Annie fiscale commencant le ler octobre. — (1) Annie du calendrier. — (1) Chiffre prorisoire. — * Voir page 47. 

(a) General sea trade excluding direct transit (Gesamteigenhandel). — (6) General trade. — (c) Average of first six months. — (d) Declared values. — (e) Official values. — 
(/) Until February 1923 Julian calendar. — (y) Old Greece only. — (1) Until end of 1924 revised figures ; since January 1925 provisional figures. The latter are based on 
merchants’ declarations and may differ considerably from final figures based on official quarterly valuations. — (i) 5 gourdes = 1 dollar U. S. A. — (/) Fiscal year beginning 1st 
O 3- ober. — (ft) Calendar year. — (l) Provisional figure. — * See page 47. 



Tableau IV. — Importations, commerce special (sauf indication contraire), c. a. d. pour la con- 
sommation interieure — marekandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

PAriode 
Period 

Moyehnea 
mensnellea 
Monthly 
Avtrayt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

Irlande 
ladea anglaiees E tat lib.d' 

British India Irish Free 
| State 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230.729 
199,622 
185,088 
196,516 
185,248 

164.729 

239,962 
192,671 
197,212 
174,810 
187,205 
158,127 
174,607 
185,068 
180,195 
194,193 
185,562 
153,366 

Italic 
Italy 

303,803 
391,963 i 
699,190 I 

1,165,851 
1,336,556 
1,385,278 
2,235,135 
1,438,885 

b 1,313,730 
b 1,432,431 

5,632 b 1,615,704 

5,248 

4,752 
5,031 
6,103 
5,095 
5,0791 
4,810 
5,273' 
4,504 
5,214 
5,368 
5,145 

(b) 
2,496,745 

-mi 

1,827,726 
2,073,231 
2,586,968 
2,609,003 
2,442,720 
2,885,334 
1,851,179 
1,823,557 
1,698,553 
1,910,705 
2,005,634 

(c) 
(c) 
(C) 
(C) 
(C) 

Japon 
Japan 

Lettonie 
Latvia 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
240,726 

Lithuanie Norv^ge 
Lithuania Norway 

8,021 
6,120 
8,948 

17,655 
21,364 

6,026 
7,944 ! 
6,240 

13,052 
17,211 

184,216 22,821 19,180 

224,839 
284,629 
309,599 
253,551 
199,345 
199,159 
164,026 
192,581 
166,053 
168,154 
183,623 
184,800 

22,569 
22,965 
21,582 
21,340 
19,997 
18,865 
23,076 
29,606 
26,984 
28,471 
23,788 

16,762 
18,034 
26,303 
23,733 
21,843 
18,882 
22,827 
24,361 
22,894 
21,819 
16,762 
18,500 

Nou velle-Z^lande 
New Zealand 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,238 
107,667 
110,336 
127,137 
115,208 

137,159 

106,936 
132,184 
136,473 
117,110 
112,404 
118,722 
127,672 
118,186 
117,767 

95,164 
106,832 

93,042 (c) 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,339 

4,452 

4,767 
3,957 
4,199 
4,118 
3,876 
3,712 
4,268 
4,636 
4,163 
4.693 
4,777 
4,850 

451 
489 
456 
402 
428 

552 

460 
477 
530 
510 
566 
554 
635 
708 
755 
746 
710 

Pays-Bas 
Netherlands 

gulden 

325,231 
156,176 
142,920 

(<1)80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,436 
196,961 
204,609 

219,516 

210,617 
196,853 
203,753 
193,677 
198,057 
183,451 
223,551 
192,077 
194,509 
254,579 
198,752 
205,434 

PCrou 
Peru 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 

1,413 

1,683 
1,492 
1,314 
1,624 
1,572 
1,488 

(e) 1,344 
(e) 1,449 
(e) 1,332 
(e) 1,426 
(e) 1,442 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.a.d. produits indigenes 
— marchandiscs seulcmcnt (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

! (a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,941 
308.478 
332,402 

350.479 

391,341 
430.810 
459,744 
321,733 
326,954 
332,048 
283,386 
281,798 
272.811 
283,468 
297,156 
307,576 

4,190 

4,110 

3,389 
3,084 
3,261 
2,970 
2,973 
3,388 
3,688 
3,406 
4,659 
4,698 
4,152 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,584 

(-6)775,197 
(-6)923,802 
61,193,192 

(b) 
1,783,618 

1,119 
1,403. 
1,480, 
1,343 
1,439 
1,783 
1,391. 
1,423 
1,596. 
1,801, 
1,707, 

,280 
,194 
447 
,176 
,639 
,577 
,865 
,854 
,300 
,763 
,338 

(c) 
(c) 
(c) 
(c) 
(c) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 

5,193 
2,409 
8,499 

13,498 
14,210 

177,436 21,885 

144,196 
160,957 
144,931 
160,691 
162,747 
176,693 
203,846 
228,212 
232,956 
227,973 
213,188 
207,400 

17,349 
15,274 
12,315 
9,487 

11,612 
16,252 
15,052 
14,094 
16,330 
16,758 
15,883 

4,600 
4,801 
6,408 

12,233 
22,215 

23,705 

23,730 
21,046 
19,272 
15,179 
16,499 
16.527 
19,002 
20,488 
22.528 
25,602 
22,952 
19,900 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 
63,789 
67,675 
86,794 
85,708 

93,001 

93,830 
94,697 

107,080 
82,893 
78,950 
85,268 
76,718 
85,900 
91,466 
85,223 
75,942 
70,531 (c) 

1,751 
2,438 
2,641 
2,507 
2,310 
4.322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,504 

5,805 

6,614 
8,213 
7,661 
6,902 
5,077 
3,266 
1,951 
2,397 
1,136 
1,846 
4,395 
4,539 

110 
118 

89 
95 

100 

136 

165 
158 
217 
132 
78 
65 

141 
82 
62 
60 
55 

255,453 
144,927 
112,018 

(d) 68,270 
I 31,768 
j 117,609 
. 141,791 

114,133 
' 101,769 

108,602 
138,388 
150,641 

136,235 

140,000 
136,323 
146,277 
144,320 
150,490 
124,358 
161,535 
173,917 
177,747 
163,025 
148,462 
141,243 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,996 
2,058 

2,296 

2,037 
1,312 
1,009 

768 
1,175 
1,652 

(e) 2,844 
(e) 2,515 
(e) 2,170 
(e) 2,548 
(e) 1,791 

(a) Commerce maritime seulement, y compris les marchandises du Gouvemement, non compris le tr6sor. — (6) Valeurs d6clar6es. — (c) Commerce g6n6ral. (d) En 1917 
changement dans la m6thode de la declaration de la valeur. — (e) Chiffre provisoire 

(o) Sea-borne trade only ; including Government stores ; excluding treasure. — (b) Declared values. — (c) General trade. — (d) In 1917 change in method of declaration of 
value. — (e) Provisional figure. 



Tableau IV — Importations, commerce special (sauf indication eontraire), e. si. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

P6rlode 
Period 

Moyen. mens. 
Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Pologne 
Poland 

Zloty 

70,446 
93,040 

123,184 
138,751 

178,584 

168,860 
150,700 
189,924 
182,293 
185,651 
169,957 
180,406 
116,221 
72,842 
80,083 
84,129 
83,517 

Portugal 

milreis 
(a) 

Roumanie 
Roumania 

7,495! 
6,343] 

10,776 
11,450 
14,867 
19,119: 
57,583 
77,727 

103,980 
185,232 
236,023 

(b) 
230,208 

(b) 
182,816 
182,816 
182,816 

49,140 
27,740 

313,522 
581,682 
,012,093 
,027,114 
,626,336 
,182,704 

("fc; 2,076,9-26 
(b) 

2,399,663 
2,399,663 
2,399,663 
2,448,015 
2,448,015 
2,448,015 
2,594,740 
2,594,740 
2,594,740 

Royaume- 
Uni 

United 
Kingdom 

Russie 
Russia 

Roubles -or 
Gold Rbl. 

Sudde 
Sweden 

Soisae 
Switzerland 

Tch6coslovaquie 
Czechoslovakia 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 
81,548 
74,950 

d;81,474 
94,789 
97,371 

119,557 

115,623 
96,268 

100,084 
97,948 
89,779 

100,382 
87,369 
78,233 
87,399 
95,462 

101,155 
*119,624 

( e) 114,503 

6,884 
3,100 

17,700: 
22,543; 
12,062 
18,153 

20,692 

17,671 
24,802 
31,642 
36,084 
47,938 
34,903 
36,500 
27,000 
43,200 

248,506 
288,818 
343,508 
536,823 
692,470 
685,145 

(b) 
742,126 

(b) 
709,465 
709,465 
709,465 
824,849 
824,849 
824,819 
719,411 
719,411 
719,411 

(f) 
7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 

9410,457 
9411,392 
9412,257 

13,307 

12,014 
12,061 
14,293 
12.247 
11,145 
11,468 

8,849 
10,346 
10,556 
12,265 
14,686 
16,383 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 
92,847 

107,877 
118,708 
119,671 

159,985 
140,003 
198,209 
200,429 
200,122 
294,439 
353,568 
191,357 
159,539 
186,923 
207,000 
219,513 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,321,564 
1,464,539 

119,410 254,112 1,821,403 

105,060 
105,315 
112,482: 
130,415! 
120,088 
102,729 
116,722; 
118,801 
124,833 
131,285 
147,986 
120,335; 

222,965 
197,631 
222,550 
200,304 
186,032 
197,910 
205,556 
212,106 
229,501 
294,848 
239,402 

'252,014 

1,406,690 
1,328,424 
1,442,061 
1,273,783 
1,173,095 
1,403,907 

946,577 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3,509 
4,014 
3,310 
3,586 

(i) 4,592 
5,186 

5,740 

5,925 
4,277 
5.473 
5,455 
7,652 
6.474 
6,237 
5,534 
6,589 

Tableau V — Exportations, commerce special (sauf indication eontraire), c.&.d., produits indigenes 
— marchandiscs seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II*. 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

54,596 
99,632 

105,487 
116,931 

135,574 

107,485 
103,026 
120,456 
89,605 

105,893 
103,632 
86,903 

102,986 
108,905 
131,508 
154,514 
186,808 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,707 
36,901 
56,156 
77,081 

(b) 
93,838 

(b) 
66,977 
66,977 
66,977 

55,892 
47,514 

8,699 
287,321 
682,051 
,169,941 
,049,511 
,318,633 

(c) 
2,061,639 

(b) 
2,193,678 
2,193,678 
2,193,678 
2,075,260 
2,075,260 
2,075,260 
2.500.380 
2.500.380 
2,500,380 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d; 63,938 
66,747 
64,424 

69,308 

69,051 
69,330 
70,303 
60,877 
64,204 
58,893 
64,826 
61,038 
60,735 
67,082 
60,977 

* 65,769 

(e>126,678 

4 
90 

1,683 
6,802 

17,152 
25,225 

23,612 

23,190 
20,333 
21,797 
18,840 
21,716 
31,995 
26,700 
38,000 
47,500 

(t) 
9,539 
8,608 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,953 

gj 12,253 
g; 15,245 

953,195 15,331 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 

762,717' 
693,020 
817,745 
659,681 
901,819 
671,504 
566,970 
765,001 
867,583 
842,348 
687,727: 

18,371 
19,860 
18,979 
17,566 
15,898 
12,804 
11,300 
11,009 
13,717 
15,547 
12,770 
15,121 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 

91,439 
96,143 
95,175 

105,079 
113,0911 

114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
166,428 
169,895 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,413,583 
1,562,604 

123,668 182,695 i 2,057,173 

80.320 
80.321 
71,388 
85,7 521 

126,488! 
130,058 
133,942 
126,832 
131,705] 
137,051! 
127,411 
117,298! 

164,494 
171,453 
168,502 
164,718 
191,049 
209,132 
153,124 
153,308 
181,000 
170,610 
154,349 

*157,041 

1,473,790 
1,515,693 
1,705,109 
1,476,793 
1,326,253 
1,386,962 
1,467,041 
1,338,160 
1,687,821 
1,616,408 
1,807,522 
1,949,692 

d) 
5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,961 

14,809 

12,319 
9,926 

10,025 
10,000 

9,723 
8,898 
7,861 
4,951 
5,009 

(a) 1 milreis = 1 escudo. — (6) Moyenne mensuelle pour le trimestre. — (c) Articles principaux taxe « Vamale » inclue. (Taxe douani&re sur les exportations, les commissions, 
etc.). — (d) Dds ler avril 1923, y compris le commerce de la Grande-Bretagne et de FIrlande septentrionale avec 1’Etat libre d’lrlande et non compris le commerce extfjrieur de 
I’Etat libre d’lrlande. — (e) Ancien Empire de Russie. — (/) Ann6e fiscale commengant le ler avril — (g) Ann6e du calendrier. — (ft)« Valores officiales ». — (i) Moyenne des 
onze premiers mois. — O') ® Valores efectivos ». — (ft) Moyenne des six derniers mois. — (l) Chiffre provisoire. — * Voir page 47. 

(a) 1 milreis = 1 escudo. — (6) Monthly average for quarter. — (c) Principal articles. Including taxe ‘ ‘ Vamale ” (Customs exports, commissions taxes, etc.).— (d) From 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (s) Former 
Russian Empire. — (/) Fiscal year beginning 1st April. — (g) Calendar year. — (ft) “ Valores officiales ”. — (£) Average of first eleven months. — (/)“ Valores efectivos ”. — 
(ft) Average of last six months. — (l) Provisional figure. — * See paga 47. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication eontraire), c.-a.-d., pour la consommation 
interieurc — marehandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Pirlode 
Period 

Moyennes mensuelles 
Monthly Averayt 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

Br6sil 
Brazil 

Bulgaria 
Bulgaria 

Dantzlg 
Danzig 

Espagne 
Spain 

Esthonie 
Eathonia 

Finlande 
Finland 

Grice 
Greece 

Hongrie 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I. . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,915 
3,211 
4,332 

5,078 

4,615 
4,005 
4,429 
4,536 
4,198 
4,821 
4,835 
5,266 
4,183 
4,043 
3,815 
3,323 

510 
686 

(c) 691 
(c) 642 
(c) 755 

973 
(d) 
627 
627 
627 
619 
619 
619 
680 
680 
680 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 

2,976 

2,575 
3,697 
2,975 
2,804 
1,742 
2,592 
2,528 
2,733 
2,834 
2,936 
2,677 

(f) 
467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
362 

441 

503 
393 
319 
358 
393 
451 
367 
410 
386 
390 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 

43 

35 
26 
32 
35 
39 
44 
36 
37 
35 
36 

(9) 
103 

8 
3 
6 
6 

35 
156 
110 

39 
60 
70 

87 

64 
55 
81 
67 
79 
76 
99 
87 
51 
31 
32 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

160 

7 
13 
26 
29 
29 
31 

37 

23 
22 
23 
30 
34 
32 
40 
32 
28 
31 
37 
34 

156 
165 

108 

68 
59 
80 
95 

167 
195 
215 
196 
235 
230 
240 
203 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 

4,731 

3,522 
3,972 
3,947 
3,658 
3,819 
3,730 
3,709 
3,809 
4,651 
4,643 
3,958 

■ 4,007 

(i) 
(j) 84 

55 
50 
20 
29 
57 
86 
77 
87 

112 
150 

(k) 
198 

183 
182 
206 
172 
165 
190 
177 
165 
152 

45 
194 
279 
313 
376 

518 

315 
270 
253 
238 
314 
354 
378 
374 
458 
487 
520 

Tableau VII. — Exportations, commerce special (sauf indication eontraire), c.-a.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

(a) 6,143 

1,651 
(b) 1,714 

1,797 
1,064 
1,324 
3,194 

2,967 

3,174 
2,255 
2,898 
2,841 
3,425 
3,123 
3,505 
3,540 
3,423 
3,645 
3,247 
3,239 

115 
129 

(c) 179 
(c) 184 
(c) 216 

285 
(d) 
258 
258 
258 
277 
277 
277 
270 
270 
270 

1,740 

576 
884 

1,438 
(e) 1,346 

1,411 
1,680 

1,673 

1,595 
1,510 
1,878 
1,634 
1,863 
1,766 
1,996 
1,793 
1,987 
1,745 
1,643 

(f) 
115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 

138 

127 
131 
124 
112 
161 
172 
175 
188 
178 
199 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 

26 

31 
50 
13 
12 
21 
16 
15 
28 
34 
20 

(9) 
73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 

211 

149 
107 
120 
116 
103 
107 
142 
188 
219 
303 
266 

1,604 
1,502 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

125 

11 
10 
26 
23 
31 
31 

34 

23 
14 
15 
24 
36 
31 
45 
37 
36 
40 
36 
39 

397 
428 

302 

96 
70 
79 

121 
431 
591 
955 
838 
774 
583 
388 
215 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,075 
2,449 
2,519 

2,512 

2,332 
2,843 
2,708 
2,297 
2,429 
2,578 
2,442 
2,293 
2,667 
2,453 
2,537 

* 2,648 

(i) 
(i) 50 

32 
21 
11 
13 
31 
35 
27 
26 
36 
34 

(k) 
12 

24 
29 
29 
23 
18 
24 
29 
24 
47 

44 
70 
87 

101 
141 

165 

113 
107 
139 
138 
158 
137 
161 
233 
268 
253 
277 

(a) Y compris le Luxembourg. — (b) Moyenne de huit mols. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul etait indiqui. — 

d) Moyenne mensuele pour le trimestre. — (e) A partir du mois de mai 1922 les chiffres se rtfercnt k l’« Union EconomiqueBelgo-Luxembourgeoise ». — (f) Commerce giniral. — 
(9) Commerce maritime giniral k partir de janvier 1923 «Gesamteigenbandeb non compris le transit direct. — (ft) Moyenne des dix premiers mois. — (i) Calendrier Julien jusqu’en 
fevrier 1923. — (?) Moyenne mensuelle, pour 1914. — (ft) Voir note (ft) page 20. Voir page 47. 

(o) Including Luxemburg. — (6) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic meter only. — (d) Monthly average 
for quarter. — (e) Since May 1922, figures refer to “Union ftconomique Belgo-Luxembourgeoise. — (/) General trade.— (g) General sea trade ; since January 1923 
“ Gesamteigenhandel ** excluding direct transit. — (ft) Average of first ten months, — (i) Until February 1923 Julian Calendar. — (j) Monthly average for 1914. (ft) See note (ft) 
page 20. — See page 47. 
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Tableau VI. — Importations, commerce special (sauf indication contraire), c.-a-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. —- Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

P6rlode 
Period 

Moyennes 
mens u ell es 
Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Italic 
Italy 

I.ettonle 
Latvia 

Lithuanie 
Lithuania 

1,527 
1,754 

2,333 

1,613 
1,769 
2,156 
2,082 
2,175 
2,149 
1,719 
1,645 
1,607 
1,909 
1,730 

10 
14 
32 
48 
86 

106 

79 
66 
43 
58 
64 
79 
85 

132 
59 

106 
101 

20 
34 

45 

36 
28 
48 
47 
36 
31 
59 
75 
44 
52 

Nouvelle 
Z61ande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 

213 

210 
187 
216 
206 
209 
198 
187 
209 
195 
216 
211 

Paye-Bas 
Netherlands 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 

2,044 

2,077 
1,874 
1,931 
1,866 
2,229 
1,953 
2,359 
2,301 
2,171 
2,536 
2,204 
2,016 

P6rou 
Peru 

Pologne 
Poland 

Roumanie 
Rou mania 

45 
43 
36 
55 
44 
36 
45 
48 
48 
46 
51 

294 
404 
344 
266 
201 
284 

244 

288 
260 
370 
367 
381 
352 
438 
246 
197 
166 
189 
156 

115 
24 

34 
25 
51 
49 
58 
67 

(h) 62 

93 
55 
60 
78 
79 

122 
80 
70 
68 

Russie 
Russia 

(b) 1,279 

0.8 
7 

71 
173 
73 
61 

68 

59 
94 

172 
214 
257 
137 

(c) 

13 
37 
61 

103 
94 
94 

(d) 
105 
(d) 
102 
102 
102 
165 
165 
165 
124 
124 
124 

Suisse 
Switzerland 

Toheco- 
slovaquie 
Czecho 
Slovakia 

(e) 
661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
568 
572 

676 

541 
504 
550 
503 
508 
526 
608 
596 
601 
675 
606 
633 

326 
333 
266 

r/;357 
ms2 

553 

645 

437 
371 
424 
438 
397 
481 
445 
571 
752 
794 
810 

f!L>723 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-a.-d. produits indigenes 
— marchandises seulement. 

lable VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 XII 

1925 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

281 
383 

482 

338 
373 
403 
366 
424 
515 
415 
376 
421 
398 
373 

16 
18 
47 
73 
53 

81 

75 
59 
47 
48 
50 
40 
55 
46 
44 
48 
37 

10 
34 

24 

21 
21 
23 
24 
27 
38 
53 
46 
46 
60 

55 

81 
64 
55 
65 
58 
67 

73 

78 
97 
93 
94 
82 
48 
56 
43 
38 
47 
92 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 

905 

895 
875 
949 
937 

1,001 
810 

1,097 
1,196 
1,087 
1,259 
1,178 
1,056 

87 
101 

96 

138 
84 
85 
85 
76 
68 

111 
104 
104 
199 
128 

52 
169 
762 

1,471 
1,312 
1,134 

1,508 

1,229 
1,079 
1,253 
1,154 
1,213 
1,348 

824 
959 
922 

1,086 
1,266 
1,269 

381 
118 

9 
122 
226 
339 
408 
394 

434 

388 
254 
283 
291 
401 
390 
400 
392 
404 

(b) 2,009 

0.08 
0.9 

18 
77 

312 
429 

284 

286 
245 
318 
277 
403 
566 

(c) 

24 
76 

132 
184 
252 
326 

395 

334 
315 
369 
321 
449 
359 
291 
371 
422 
437 
377 

(e) 
71 
86 

127 
102 
70 
79 
76 
46 
62 
60 
68 
67 

68 

56 
60 
65 
63 

104 
75 
71 
65 
73 
66 
56 

* 49 

575 
812 
791 

(f) 943 
f/n,037 

1,012 

1387 

1,040 
988 

1,098 
950 
938 

1,011 
1,063 

871 
949 
937 

1,157 
fff;i,i4s 

(o) 1913-1916 Commerce general. — (b) Aneien Empire de Bussie. — (c) Y compris revaluation du poids de qnelques articles dont le nombre ou le cubage seul etait, 
indiqufi. — (d) Moyenne mensuelle pour le trimestre. — (e) Evaluation des poids comprenant en 1920 99% de la valeur de toutes les importations et 90% de la valeur de toutes 
les exportations. — <J) Y compris revaluation du poids de quelques articles dont le nombre seul etait indique. — (g) En outre, decembre imp. 192.562 pieces, exp. 693,260. — 
(h) Moyenne mensuelle pour les six demiers moia. — * Voir page 47. 

(o) 1913-1916 general trade. — (6) Former Russian Empire. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average 
for quarter. — (e) Estimated weight including in 1920, 99% of the value of all imports and 90% of the value of all exports. — (/) Including assessed weight of a few articles 
entered by number only. — (</) In addition December imp. 192,562 articles ; exp. 593,260. — (h) Monthly average of last six months. — * See page 47. 
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Tableau VIII. — Trafic marehandises des Chemins de fer. 
Table VIII. — Railway freight Traffic. 

RAILWAY 

(000,000’s omitted.) 

AUemagne 
Germany 

(a) 

Autriche 
Austria 

tonnes kilomfitriques 

Canada 
(c) 

Esthonie 
Esthonia 

ton-miles 
<d) 

Etats-TJnis 
United States 

ton-miles 
(d) 

Italic 
Italy 

(e) 

Eoyaume-Uni United Kingdom 
(1) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
min<5raux 

Other Minerals 

Ton-miles (g). 

1924 

1925 

2,640 
2,940 
3,255 
3,580 
3,324 
2,816 
2,993 
3,057 
3,557 
4,404 
4,607 
4,598 
4,880 
4,714 
5,026 
4,545 
4,657 
4,478 
5,127 
4,958 
5,037 
5,493 

1,013 
1,019 
1,122 
1,042 
1,036 
1,092 
1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 

5,264 
5,260 
5,797 
4,851 
5.395 
5,556 
4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4.396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 

11.8 
15.2 
17.4 
15.0 
16.0 
13.3 
12.9 
13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 

34,506 
35,981 
36,426 
31,926 
33,915 
31.967 
33,157 
36,442 
39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41,723 
41,322 
44,062 
40,786 

3,495 
3,511 
3,351 
3,723 
4,058 
3,917 
4,101 
4,135 
4,082 
4,364 
4,075 
4,235 
4,240 
3,952 
4,327 
4,256 
4,514 
4,395 
4,449 

406 
468 
488 
452 
483 
414 
469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 

780 
935 
967 
841 
844 
674 
797 
760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 

248 
310 
329 
312 
351 
300 
319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 

1,434 
1,713 
1,784 
1,605 
1,678 
1,388 
1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1,370 
1,665 
1,339 
1,489 
1,611 
1,524 

(a) t Beichsbahn Jusqu’au 15-XI, 1924, chilfres incomplete par suite de i’occupation de la Rhur ; le territoire occupd reprfsentait environ le 30 % du trafic total en 1922. 
— (b) Chemins de fer de 1’Etat et Compagnies privies. Les chiffres comprennent le trafio sur les lignes ctranc'tires. — (c) Compagnies ayant une reoette annuelle de 500,000 $. 
— (d) Short ton : (1 s.t. = kg. 907.18). Mile =■ mitres 1,609.34.—. — (e) Indus le trafic gratuit. Tonnes (virtuali) — ft) Compagnies h voie normale de la Grande 
Bretagne. Trafio gratuit Indus.   (g) Long ton : (1 L. t. ==: kg. 1,016.05). Mile = mitres 1,609.34). 

(a) 11 Reichsbahn Until 15-XI, 1924, figures incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight traffic. — fb) State and 
Private Railways. Including freight on foreign lines. — fc) Railways with annual operating revenues of §500,000. fdj Short tons = kg. 907.18; mile -- meters 1,609.34. — 
fe) Including free hauled, tons (virtual!). —ff) All standard gauge Railways of Great Britain. Including free hauled. — f{]) Long ton = kg. 1,016.05 ; mile — meters 1,609.34 

Constructions uavaies mondiales. 
Tonnage land et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. * 

Vessels of 100 tons gross and upwards. 

P4riode 
Period 

Moyennes mensuelles 
licnihlg Average 

1924   
1925   

Date* 
1925 XII 31 

Italic 
Italy 

6,641 
6,297 

167,256 

6,877 
11,837 

309,578 

Royaume-Unl 
United 

Kingdom 
Pays-Bas 

Netherlands 

Tonnage lanc4 — 
119,990 5,302 I 
90,386 | 6,569 | 

Tonnage en construction (a)   
885,013 | 108,894 

Espagne Su£de 
Spain Sweden 

Tonnage launched 
322 2,601 
11 ; 4,479 

Tonnage under construe ion (a) 
36,125 I 55,180 

Norv^ge 
Norway 

Danemark 
Denmark 

** s 
AHemagne 
Germany 

2,095 
2,400 

12,980 

5,328 
6,106 

60,693 

14,593 
33,865 

234,145 

Piriode 
Period 

Dantzig 
Danzig 

Etats-Unis 
United States 

C5tes 
Coast 

Moyennes mensuelles 
Monthly Average 

1924   
1925   

Dates 
1925 XII 31 

1,570 
973 

2,668 

7,513 
6,564 

89,211 

Grands Lacs 
Great Lakes 

Dominions britanniques d’outre-mer 
British Oversea Dominions 

(except^ les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadiens 
Canadian 

Lake Ports 

Tonnage lance Tonnage launched 
4,109 | 2,485 I 1,255 
4,168 j 2,685 j 1,155 Tonnage en construction (a) 

Tonnage under construction (a) 
16,000 I 20,884 I 9,000 

Japon 
Japan 

6,063 
4,649 

52,210 

Autrea pay3 
Other Countries 

569 
641 

9,708 

187,313 
182.785 

2,069,545 

* Relev^s du Lloyd’s Register of Shipbuilding. Pour les constructions navales mondiales 1913-1923 voir page 417. Bulletin No 12, d£cembre 1925. 
(a) Trds souvent les chiffres du tonnage en construction incluent aussi le tonnage dont la construction a 6t6 suspendue. 
• Lloyd’s Register Shipbuilding Returns. For world’s shipbuilding 1913-1923 see p* 417. Bull' tin No 12, December 1925. 
(o) Very often figures for tonnage under construction include a proportion of the total tonnage on which work has been suspended. 
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Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Moyetmes 
mensuelles 

Munlhly Average 

Belgique 
Belgium 

Italic 
Italy 

Royfn.me- 
Uni 

United 
Kingdom 

Etat libre 
d’lrlande 

Irish 
Free State 

Pays Bas 
Nether- 

lands 
h'spagne 
Spain 

Norvetre 
Norway 

Su^de 
Sweden 

Finlande 
Finland 

Grice 
Greece 

Bulgaria 
Bulgaria 

Allemagne 
Germany 

Dantzig 
Danzig 

Tonnage net des navires entris — Net tonnage of veneU entered. 

1913 . . 
1915 . 
1916 . . 
1917 . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1924 XII 
1925 I. . 

II . 
III. 
IV . V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 

2,148 
1,938 
1,767 
1,985 
1,852 
1,818 
1,940 
2,056 
2,011 
2,099 
2,029 
2,020 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,409 
3,243 
3,021 
3,442 
3,774 
3,942 
3,890 
3,925 
4,155 
3,468 
4,108 
3,601 
3,424 

1,560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
(a) 
1,399 
(a) 

1,461 
1,461 
1,461 
1,505 
1,505 
1,505 
1,312 
1,312 
1,312 

4,089 
2,810 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

b 4,258 
4,614 
4,625 
4,962 
4,272 
3,818 
4,421 
4,325 
4,525 
5,121 
4,973 
4,822 
4,865 
5,061 
4,753 

*4,549 

501 

493 
454 
450 
532 
485 
533 
507 
578 
505 
557 
515 
476 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1.815 
1,799 
1,681 
1,464 
1,758 
1,753 
1,989 
2,120 
1,900 
1,958 
1.816 
1,810 
1,785 
1,742 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

2,011 

313 
326 
306 
156 
136 
211 
238 
186 
241 
266 
290 

333 
232 
262 
304 
275 
246 
298 
334 
352 
298 
281 

1,147 
1,196 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 

1,033 
831 
732 
818 
912 

1,155 
1,406 
1,430 
1,429 
1,375 
1,251 
1,181 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
160 

78 
77 
90 

155 
409 
512 
569 
627 
506 
388 
321 
154 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

397 
437 
414 
539 
405 
442 
396 
452 
428 
484 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 

140 
138 
138 
131 
126 
124 
134 
118 
155 
142 
126 
147 

(c) 
2,215 

1,318 
1,858 

d 2,531 
2,551 
2,780 
2,879 
2,595 
2,343 
2,731 
2,653 
3,007 
2,796 
3,018 
3,104 
2,819 
2,953 
2,771 
2,567 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
160 
121 
90 

139 
133 
127 
130 
158 
174 
171 
207 
200 
221 

Moyennes 
mensuelles 

Monthly Average 
Tonnage net des navires sortis — A/et tonnage of vetielt cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1924 XII 
1925 I. . 

II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 

2,036 
1,950 
1,869 
1,914 
1,871 
1,924 
1,836 
2,053 
1,945 
2,080 
2,099 
1,947 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 ; 
2,562 
2,722 I 
3,069 | 
2,522 
2,595 
2,441 
2,756 
3,019 
3,404 ; 
3,266 ; 
3,620 
3,224 
3,388 
3.413 
2,902 
2,805 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
(a) 
1,362 

(a} 
1,430 
1,430 
1,430 
1,458 
1,458 
1,458 
1,218 
1,218 
1,218 

5,652 
3,294 
2,966 
2.173 
1,895 
2,880 
3,060 
3,033 
4.974 

b 5,891 
5,442 
5,193 
5.174 
5,352 
4,750 
5,094 
4.975 
5,415 
5,065 
5,645 
4,809 
5,234 
5,727 
5,113 

*5,082 

378 

350 
373 
379 
391 
355 
456 
417 
450 
431 
389 
422 
391 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 
1,503 
1,491 
1,346 
1,435 
1,453 
1,523 
1,452 
1,692 
1,750 
1,572 
1,685 
1,467 
1,656 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

1,960 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
403 

426 
426 
411 
586 
517 
501 
458 
415 
455 
405 
335 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 

1,066 
814 
718 
756 
844 

1,202 
1,419 
1,470 
1,422 
1,305 
1,291 
1,174 

304 
104 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
227 

87 
78 
82 

130 
358 
427 
612 
589 
544 
397 
316 
181 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

453 
230 
413 
502 
407 
386 
373 
374 
399 
428 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 

143 
137 
137 
136 
122 
113 
149 
119 
150 
140 
129 
144 

fc4 
2,220 

1,296 
1,877 

d 2,575 
2,553 
2,803 
2,836 
2,630 
2,431 
2,497 
2,775 
3,042 
2,814 
2,984 
3,130 
3,035 
3.030 
2,723 
2,546 

78 
31 
39 
32 
37 
47 
81 

134 
119 
143 
137 
155 
165 
129 
103 
123 
137 
139 
122 
156 
179 
169 
201 
184 
221 

A. Avec cargaison settlement.— B. Avec cargaison et sur lest. — (a) Moyenne mensueile pour le trimestre.— (6) Depuis le ler avril 1923, y compris le commerce de la 
Grande-Bretagne et de ITriande septentrlonale avec VEtat libre d’lrlande et non compris le commerce extirieur de 1’Etat lihre d’lrlande. — (c) 12 ports.— (d) Depuis janvier 
ports : depuis mai 1923, 19 ports. —• * Voir page 47. 

A. With cargo only, — B. With cargo and in ballast. — (a) Monthly average for the quarter.— (6) From 1st April 1923, including trade of Great Britain and Northern 
Ireland with Irish Free State and excluding direct foreign trade of Irish Free State.— (e) 12 ports — (d) Since January 1923, 1H porta ; since May 1923, 19 ports.—. » See page 47. 
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Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

P6riode 
Period 

Moyennea menaueilea 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1921 XII 
1925 I . 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

Lettonie 
Latvia 

Esthonie 
Esthonia 

Lithuanie 
Lithuania 

Egypte 
Egypt 

Australie 
Australia 

Nouvelle Union do 
Z61ande TAir. du Sud 

New Union of 
Zealand South Africa 

In des 
anglais ea 

British India 
Japon 
Japan 

Siam 
U> 

Etats-Unis 
United States 

Chili 
Chile 

Tonnage net dea navires entr6s — Net tonnage of vettels entered. 

10 
29 
40 
65 

108 
120 
125 
120 
142 
118 

84 
89 

118 
125 
122 
155 
135 
125 
136 
123 
113 

(a) 

53 
75 
89 
91 
83 
94 
83 
54 
47 
49 
76 

124 
118 
127 
130 
111 
122 
100 
69 

25 
31 
29 
11 
8 
9 

13 
12 
17 
18 
22 
27 
25 
19 
19 
26 
26 
23 
27 
42 
34 
36 
36 
19 
23 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 

512 
482 
475 
658 
551 
575 
540 
588 
614 
580 
593 
503 

(b) 

82 
104 
113 

121 
112 
181 
223 
148 
166 
120 
141 
164 
143 
157 
139 

(c) 
448 
356 
321 
205 
270 
337 
396 

(d)381 
(d)3m 
fdM04 
(d)412 

480 
555 
601 
583 
446 
497 
371 
406 
424 
416 
413 
433 

®144 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
220 
200 
183 
208 
182 
188 
144 
173 
179 
149 
170 
178 
168 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 

431 
415 
456 
518 
525 
460 
426 
474 
430 
439 

(e) 
565 
363 
337 
284 
313 
431 

(d)347 
(d)552 
(d)565 
(dJ548 
(d)574 

586 
596 
652 
582 
640 
574 
564 
568 
557 
518 
583 
626 
601 
563 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 

3,723 
3,525 
3,246 
3,839 
3,587 
3,917 
3,533 
3,480 
3,399 
3,451 

(ej 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(d)8<5 
90 

105 
97 

106 
97 
97 
81 
74 
60 
85 
85 
76 
77 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5.433 
5.527 
5,691 
5,763 
5,157 
4,456 
4.527 
5,227 
5.434 
5,490 
6,690 
6,698 
6,615 
6,137 
6,340 
6,118 
5,417 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
315 
329 
303 
299 
282 
326 
271 
235 
270 
222 
254 
286 
275 

Meyennes mensueiles 
Monthly Average 

Tonnage net des navires sortis — Net tonnage of vessels cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1924 XII 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X. . 
XI . 
XII. 

8 
28 
38 
65 

107 
119 
124 
121 
125 
144 

93 
78 

111 
133 
111 
160 
134 
122 
141 
115 
112 

(a) 

52 
75 
89 
90 
82 
94 
72 
64 
42 
49 
79 

126 
111 
133 
128 
110 
120 

93 
67 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
22 
19 
20 
26 
24 
26 
24 
43 
37 
35 
37 
18 
17 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 

520 
467 
551 
674 
554 
586 
520 
592 
618 
581 
591 
510 

(b) 

81 
102 
113 

127 
107 
169 
230 
143 
171 
125 
130 
171 
133 
172 
138 

(c) 
436 
356 
320 
215 
245 
337 
395 

(d)381 
(d)386 
(d)408 
(d)412 

530 
477 
551 
611 
492 
548 
474 
351 
431 
331 
374 
396 

®148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
176 
194 
212 
163 
177 
223 
195 
176 
157 
147 
168 
171 
189 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 

377 
416 
452 
469 
455 
516 
398 
423 
398 
335 

(e) 
688 
485 
491 
458 
429 
512 

(d)585 
(d)541 
(d)610 
(d)649 
(d)700 

701 
687 
747 
17 b 
885 
715 
734 
718 
634 
614 
615 
673 
655 
648 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 

3,823 
3,546 
3,255 
3,795 
3,540 
3,941 
3.420 
3,489 
3,500 
3,476 

(e) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(d)89 
(d) 87 

85 
108 

98 
106 

92 
99 
76 
71 
67 
86 
86 
75 
82 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,838 
4,885 
5,126 
4,550 
5,051 
5,622 
5,769 
6,378 
6,832 
6,917 
6,239 
6,572 
5,670 
5,331 

127 
134 
119 
105 
87 

125 
121 
134 
233 
276 
271 
316 
314 
297 
276 
281 
271 
235 
279 
283 
219 
266 
291 
233 

® 1914. — A. Avec cargaison seulemeut. — B. Avec cargaison et but leit. — (a) Cabotage ioclus. — (b) Ports de Jaffa et Caiffa. (e) Depuis 1914, aim4e fiscale com- 
oaencant le ler juillet. — (d) Ann6e du calendrier. — («) l.'aiinee commence le ler avril. — (/) Port de Bangkok. 

® 1914, — A. With cargo only. — B With cargo and in ballast. — (a) Including coasting trade. — (b) Ports of Jaffa and Haifa — (e) From 1914, fiscal year begin- 
ning July 1st. — (d) Calendar year. — («) Year beginning April 1st. — (f) Port of Bangkok. 
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III6 Partie. — MOUVEMENT des PRIX. Part IH. — PRICE MOVEMENT. 

Tableau X. 
Table X. — 

— Nombres indices des prix de tjros 
Index numbers of Wholesale Prices 

a) Resultats publics. 
(a) Published Results. 

Period e 
Period Ofliclel 

Official 

Moyenn 
1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 . 

1924 XII . 
1925 I . . 

II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII. 

— Average 
115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
636.6 

(a) 
586.3 
594.7 
595.3 
593.6 
592.8 
600.9 
627.3 
643.7 
644.1 
642.4 
661.1 
699.6 
731.3 

Belgique 
Belgium 
Officiel 
Official 

• Chain 
System • 

Italie 
Italy 

Camera di 
commercio 
di Milano 

Boyaume-Uni 
United Kingdom 

Board 
of 

Trade 
• Econo- 

mist » 

1901-1805 
- 2200 

Pays-Bas 
Nether- 

lands 
Officiel 
Official 

100 
99 
99 
99 
99 

100 
103 
101 
102 
102 
100 

99 
99 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

806.1 
827.9 
831.7 
830.9 
829.2 
831.3 
860.1 
891.0 
920.6 
908.2 
902.7 
896.7 
900.7 

100 100 

(b)5n 
529 
536 
554 
646 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

593 170.1 
612 
624 
626 
616 
619 
634 
668 
685 
676 
672 
663 
661 

171.1 
168.9 
166.3 
162.5 
159.0 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 

(a) 
147.7 
144.8 
143.1 
140.1 
137.5 
135.7 
131.2 
134.3 
134.3 
132.7 
130.2 
132.9 

*130.4 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4855 
4768 
4772 
4680 
4550 
4458 
4351 
4446 
4450 
4427 
4327 
4322 

* 4251 

112 
163 
256 
312 
437 
338 
319 
199 
174 
165 
171 
173 

177 
177 
175 
172 
168 
168 
170 
173 
173 
174 
173 

I 173 
175 

Banque 
du Japon 

Bank 
of Japan 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

282.5 
282.7 
277.9 
270.3 
266.9 
263.8 
264.4 
262.4 
264.8 
266.1 
265.1 
260.4 
256.2 

Union de 
1’Afrique 
du Sud 

Union of 
South 
Africa 

Officiel 
Official 

Australie 
Australia 

Officiei 
Official 

1910 - 
1000 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1463 

1460 

1424 

1398 

1911 
- 1000 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 

1878 
1863 
1854 
1826 
1807 
1815 
1854 
1846 
1848 
1845 
1862 
1878 

Tableau X. — Nombres indices des prix de pros : b) Pourceutapes par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices (b) Percentape of 1913. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1924 XII . 
1925 I . . 

II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
550.7 

(a) 
507.2 
514.4 
515.0 
513.5 
512.8 
519.8 
542.6 
556.8 
557.2 
555.7 
571.9 
605.2 
632.6 

®100 

wsee 
367 
497 
573 
558 

566 
559 
551 
546 
538 
537 
552 
559 
567 
577 
575 
569 
565 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
639.8 
657.0 
660.1 
659.4 
658.1 
659.8 
682.6 
707.2 
730.7 
720.8 
716.4 
711.7 
714.8 

100 100 

(1)511 
529 
536 
554 
646 

593 
612 
624 
626 
616 
619 
634 
668 
685 
676 
672 
663 
661 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

170.1 
171.1 
168.9 
166.3 
162.5 
159.0 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
173.8 
170.4 
168.4 
164.8 
161.8 
159.0 
154.4 
158.0 
158.0 
156.1 
153.2 
156.5 
153.4 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
180.3 
177.1 
177.2 
173.8 
169.0 
165.5 
161.6 
165.1 
165.2 
164.4 
160.7 
160.5 
157.9 

100 
146 
226 
276 
373 
304 
292 
182 
160 
151 
156 
155 

160 
160 
158 
155 
151 
151 
153 
155 
155 
155 
154 
154 
155 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

213.5 
213.7 
210.0 
204.3 
201.7 
199.4 
199.9 
198.3 
200.1 
201.1 
200.4 
196.8 
193.7 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

130.0 

129.8 

126.6 

124.3 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 

172.6 
171.2 
170.4 
167.8 
166.1 
166.8 
170.4 
169.7 
169.9 
169.6 
171.1 
172.6 
193.7 

Nouv lie- 
Z61ande 

New 
Zealand 
Officiel 
Official 

1909-1913 
- 1000 

1032 
1269 
1380 
1555 
1809 
1834 
2185 
2071 
1832 
1803 
1856 
1808 
(e) 

1866 
1835 
1804 
1811 
1802 
1801 
1799 
1803 
1807 
1801 
1813 
1812 
1812 

100 
123.0 
133.7 
150.7 
175.3 
177.7 
211.7 
200.7 
177.5 
174.7 
179.8 
175.2 

(e) 
180.8 
177.8 
174.8 
175.5 
174.6 
174.5 
174.3 
174.7 
175.1 
174.5 
175.7 
175.6 
175.6 

® 1914 (a) Fin du mots. — (4) Moyenne des 8 derniers mois. — (<f) Moyenne des cinq derniers mois. — («) Be quinze de mois. — • Voir page 47. 
® 1914. (a) End of month. — (4) Average of last eight months. — (<J) Average of last five months. — (?) On fifteenth of month. — » See page 47. 
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Tableau X. —Nombres indices des prix de pros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

P&iode 
Period 

8a Me 
Sweden 

Offlciel 
Official I 

Norvige 
Norway 

Officiel 
Official 

Moyennes 
1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1924 XII 
1925 l . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 
XII 

100 

359 
222 
173 
163 
162 
161 
168 
169 
169 
168 
163 
162 
161 
161 
159 
157 
154 
155 
156 

100 

Danemark 
Denmark Finlande 

Finland 
Espagne 

Spain 
Officiel 1 «Finana- 
Official tidende • 1 Officiel Officiel Official Official 

232 
267 
253 
(a) 
279 
279 
281 
279 
273 
262 
260 
254 
249 
237 
223 
220 
220 

210 

243 
240 
236 
230 
227 
223 
212 
197 
186 
179 
176 
176 

l.VII. 19.12 
30. VI. 1914 

(b) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(O 234 
234 
230 
220 
216 
216 
206 
189 
168 
163 
158 
160 
157 

(d> 
100 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,139 
1,137 
1.141 
1,131 
1,133 
1,122 
1,129 
1,118 
1.142 
1,133 
1,121 
1,118 
1,120 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(a) 
198 
191 
192 
193 
190 
191 
187 
188 
184 
185 
187 
186 
187 

Suisse 
Switzerland 

Autriche 
Austria 

Officiel 
Official 

Hongrle 
Hungary 

Officiel 
Official 

j Tcheco- 
Pologne sloraquie 
Poland Czecho- 

slovakia 
Officiel 
Official 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(c) 
170.8 
170.8 
169.9 
165.9 
163.0 
161.9 
160.6 
159.6 
159.4 
159.2 
157.0 
156.7 
155.5 

® 100 

802,350 
(k) 124 

136 
136 

(a) 
144 
147 
146 
143 
139 
138 
141 
137 
131 
127 
127 
125 

* 125 

(e) 7,915 
21,057 
20,217 
(9) 23,466 

23,075 
22,187 
21,178 
20,766 
20,264 
20,326 
19,591 
19,333 
19.521 
18,924 
18,611 
18,832 

® 100 

72.5 
85.4 

109.7 
125.7 

(P) 118.3 
119.5 
121.2 
121.6 
119.4 
118.0 
119.3 
119.6 
124.1 
127.2 
127.7 
136.5 
154.8 

Officiel 
Official 

® 100 

1,334 
977 
997 

1,001 
(c) 

1,045 
1,048 
1,034 
1,020 
1,006 

998 
1,009 

993 
996 
989 
977 
977 
966 

Pdriode 
Period 

Allemagne 
Germany 

Officiel 
Official 

Moyennes 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1924X11 
19251 . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(t) 16,619,874 

(h) 122.5 
130.4 
(Q) 131.3 

138.2 
136.5 
1.34.4 
131.0 
131.9 
133.8 
134.8 
131.7 
125.9 
123.7 
121.1 

* 121.5 

i Frankfurter 
Zeitung » 

d) ® 100 

1,965 
2,130 
4,217 

205,417 
(I) 140.1 

146.9 
143.0 
(n) 

146.9 
147.1 
146.3 
144.3 
142.3 
140.6 
142.6 
143.3 
144.3 
144.5 
144.0 
144.7 

* 143.0 

Dantzlg 
Danzig 

Officiel 
Official 

Bussle 
Russia 

i Gosplan > 

Etats-Unls 
United 
States 

Bureau 
of Labor 
Statistics 

(O) 
®100 

153.8 
164.0 
161.3 
160.6 
159.9 
152.6 
148.1 
148.7 
149.5 
150.8 
153.0 
153.8 
155.2 
151.9 

(b)(1) 0.96 
1.69 
1.72 
1.83 
(O 
1.72 
1.78 
1.83 
1.95 
1.97 
1.91 
1.88 
1.75 
1.73 
1.74 
1.75 
1.79 
1.83 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.5 
157.0 
160.0 
160.6 
161.0 
156.2 
155.2 
157.4 
159.9 
160.4 
159.7 
157.6 
157.7 
156.2 

Officiel 
Official 

Perou 
Peru 

Officiel 
Official 

Indes 
anglaisea 
Brit. Ind 
Calcutta 

Officiel 
Official 

anc.sfcrie nouv.sir. 
old series new ser. 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.1 
160.9 
165.2 
164.8 
161.6 
156.5 
159.1 
158.8 
158.4 
159.5 
156.5 
156.6 
161.1 

*163.5 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(a) 

194.7 
198.6 
194.4 
206.2 
205.7 
200.3 
199.9 
198.3 
199.5 
204.7 
204.6 
204.1 

*203.1 

®100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(n) 
176 
171 
172 
168 
169 
164 
157 
160 
157 
158 
160 
164 
163 

Indes Nferiand. 
Dutch East Indies 
Ofliciel Official 

100 
108 
135 
169 
215 
258 
295 
200 
191 
195 

100 

182 
170 
173 
174 

179 
178 
177 
179 
175 
174 
173 
175 
176 
175 
175 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913 
VII. 1914 

Chine 
China 

Shanghai 

®100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 

156 
157 
161 
155 
154 
151 
150 
151 
151 
152 
153 
145 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(m) 

157.9 
159.6 
159.2 
160.3 
159.3 
157.8 
157.3 
162.8 
160.3 
160.2 
159.0 
158.4 
158.1 

® 1914 — (a) Le quinze do mois. — (f>) Fin de Fannie. — (e) Premier du mois suivant. — (<f) Les chiffres mensuels sont basis sur les mois respectifs de 1913. — 
(s) Dicembre. — (/) En millions. — <g) Moyenne mensuetle. — (h) Depuis novembre 1923, calculi en marks-or. — «) Les chiffres annuels, exeepti Fannie de base, se rifirent h 
la fin des annies. — (j) Depuis Janvier 1923, calculi en marks-or. — Ik) Depuis 1923 indice or. — (1) Depuis octobre 1922, calculi en Rbl. Tchervonetz (Itcherv. ■~1 10 rbl.-or). 
(to) Dernier mercredi du mois. — (n) Fin du mois. — (o) Le 10 et le 20 du mois. — (p) Moyenne demiire semaine du mois. — • Voir page 47. 

@ 1914 — (o) On fifteenth of month. — (6) End of year. — (e) First of following month. — (i) The monthly figures are based on the corresponding months of 1913. 
— (e) December. — (/) (000 000’s omitted). — (g) Monthly average. — (ft) Since November 1923, gold mark prices. — (i) Yearly figures, except that for base period, refer to end 
of years. — (j) Since January 1923, gold mark prices.   (ft) Since 1923 gold prices. — (I) Since October 1922. RbL Czervonetz prices (1 czerv. = 10 gold rbl.) — (m) Last 
Wednesday of month. — (n) End of month. —(o) On 10th and 20th of month.— (p Average last week of month. — • See page 47. 
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Tableau XI. — Nombres indices des prix de detail, (a) Cout de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

| Belgique 
! Belgium 

N 0 des villes et 
dea locality 

No. of towns 
and localities 

Base 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1924 XII . 
1925 I . . 

II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

Italic 
Italy 

ifallOO 100 

Royau- Etat libre 
mc-Uni d'lrlande 
United I Irish Free 

Kingdom1 State 

I-VI 
1914 

100 
90 

109 
125 
133 
137 
139 
137 
136 
131 
128 
131 
133 
136 
139 
141 
141 
143 

fa1238 
341 
307 

f61302 
f61334 
161366 
161 390 

377 

286 
280 
441 
494 
488 
487 
512 
598 
573 

VII 
1914 

VII 
1914 

580 
386 ! 602 

600 
591 
596 
598 
610 
624 
643 
643 
649 

390 

401 

421 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
lei 
180 
179 
179 
175 
173 
172 
173 
173 
174 
176 
176 
177 
175 

100 

161185 
180 
183 
188 

Suisse 
Switzer- 

land 

Pays- 
Bas 

Nether- 
lands 

195 

188 

188 

188 

1/1 100 
1/1 H9 
1/1 140 
1/1 180 
1/1 229 261 

253 
209 
158 
167 
166 
165 

(c) 
171 
168 
169 
169 
167 
168 
167 
165 
165 
163 
1631 
163! 
162 

Ams- 
terdam 

1911 
1913 

(r) 142 
(i) 183 
rwi95 
fb)219 
C61208 
(6U87 
(61174 
(61173 
(61179 

181 

179 

179 

179 

Su£de :Norvdge 
Sweden Norway 

VII 
1914 
16; 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
Id 
178 

177 

176 

175 

174 

vn 
1914 

Danemark 
Denmark 

VII 
1914 

16; 
100 
117 
146 
190 
253 
275 
302 
302 
255 

100 
116 
136 
155 
182 
211 
262 
237 

16;i99 
239 |16;204 
251 
261 
267 

273 

261 

249 

234 

f6;214 
16; 219 

221 

219 

Luxem- 
bourg 

Luxem- 
burg 

Luxem- 
bourg 

I-VI 
1914 

100 

384 
359 
452 
498 
519 
(c) 
523 
521 
516 
509 
508 
499 
515 
519 
527 
533 
530 
535 
528 

Gr£ce 
Greece 

Ath^nes 
Athens 

100 

616 
1,032 
1,278 
1,472 
1,437 

,417 
,420 
,449 
,419 
,408 
,448 
,472 
,484 
,503 
,547 
,610 
,644 

Pologne 
Poland 

Varsovie 
Warsaw 

100 

(g) 11,173 25,709 
78,797 

(h) 63.2 
127.2 
151.6 
153.1 
150.0 
150.8 
151.3 
150.5 
147.2 
148.4 
151.6 
151.4 
152.0 
155.1 
158.1 
173.1 

Dantzig 
Danzig 

Danzig 

1913- 
1914 

Hongrie 
Hungary 

Budapest 

100 

127 
147 

Id 17,103 
16,126 

134 ! 17,103 
133 
132 

e)142 
143 
140 
146 
147 
149 
144 
144 
142 
138 

16,784 
16,556 
16,134 
15,823 
16,567 
16,165 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 

Roumanie 
Roumania 

N° des villes et j Pays 
des local itAs i entier 

No. of towns Whole 
and localities country 

Base 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1924 XII 
1925 I . . 

II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1914 

Finlande Russie 
Finland i Russia 

I-VI 
1914 

100 

<11,305 
1,633 
2,400 
2,660 
3,280 
3,080 
3,122 
3,185 
3,200 
3,250 
3,360 
3,280 
3,275 
3,176 
3,212 
3,275 
3,370 

100 
f/;i06 
f/;i43 
f/;251 
f/;588 
f/;964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1.217 
1,199 
1,191 
1,210 
1,201 
1,176 
1,191 
1.218 
1,266 
1,242 
1,228 
1,227 
1,197 

172 
214 
194 
(c) 
198 
199 
204 
214 
219 
214 
211 
194 
187 
192 
200 

Letto- 
nie 

Latvia 

Riga 

VU 1914 

/ 93 
j 109 

121 

117 
117 
119 
119 
120 
119 
121 
118 
116 
115 

Es- 
thonie 

112 
100 
117 
133 
144 
138 
143 
140 
146 
143 
142 
142 
144 
142 
141 
138 

— 136 
— 139 

“ Allemagne' 
; Germany 

Berlin 
(m) 

i X 1913 YII1-I9I3 
X, IV, VI. 1914 YII-I914 

100 

(k) 1,065 
1,250 
5,392 

3,765,100 
(l) 116.0 

143.3 
122.6 
124.1 

fs;i35.6 
136.0 
136.7 
135.5 
138.3 
143.3 
145.0 
144.9 
143.5 
141.4 

* 141.2 

Butgarie 
Bulgaria 

1914 J 

100 

1,125 
1,125 
6,122 
(v) 

/101.7 
120.8 
108.1 
107.8 
109.2 
110.0 
113.4 
114.4 
116.9 
120.8 
118.9 
115.9 
114.7 
113.2 
115.5 

(d) 
100 
122 

1,234 
1,858 
1,910 
2,643 
2,464 
2,812 
fn; 

3,010 
3,083 
3,186 
3,127 
3,074 
3,027 
3,171 
2,989 
2,821 
2,786 
2,775 

Autriche 
Austria 

Egypte 
Egypt 

vn 
1914 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
(d76 

86 
97 
95 
96 
97 
95 
93 
97 
97 
97 
96 
95 
95 
95 
95 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
167 
165 
171 
166 
164 
162 
161 
163 
164 
165 
165 
164 

Ca- 
nada 

VII 
1914 

100 
97 

102 
130 
146 
155 
190 
155 
147 
145 
145 
149 
149 
149 
150 
147 
146 
146 
146 
149 

Etats- 
Unis 

United 
States 

lo; ioo 
iff;105 
fffMIS 
fff;i42 
fff;i74 
1W177 
fb;217 
!p;iso 
fi>;i67 16;170 
!&;i69 
16; 174 

173 

174 

178 

ChUi 
Chile 

Chili 
Chile 

(d) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
178 
177 
182 
180 
181 
185 
186 
190 
195 
196 
197 
192 
186 

Pdrou 
Peru 

(d) 
100 
108 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
182 
188 
191 
204 
194 
191 
185 
184 
188 
195 
195 
196 

"197 

Aus- 
tralie 
Aus- 
tralia' 

j Nou- 
j velle- 
Zclande 

New 
Zealand 

vn 
1914 

Indes 
Angl 
Brit. 
India 

Un.de 
i’Af. 
Sud 

Union 
8. Af. 

Bom- 
bay 

vn 
1914 

(d) 
100 
113 
117 
116 
120 
133 
158 
150 
141 
151 
149 

148 

150 

153 

154 

Id 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

158 

163 

100 

149 
186 
190 
177 
165 
153 
157 
157 
160 
157 
157 
159 
158 
156 
154 
157 
152 
151 
153 
153 
155 

(d) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
133 
133 
133 
133 
134 
134 
134 
133 
132 
132 
132 
131 
131 

(a) Premiere moitid de Fannie. — (ft) Mois de juin. — (c) Premier du mois suivant. — (d) Pour les annftes moyennes mensuelles. — (e) Nombre indice modifift ; nombre indice 
ancienne sftrle, mars 132, avrll 134. — (/) Chiffre pour le pays entier. — (g) Mois de dftcembre. — (ft) Depuis janvier 1923, calculfi en zloty. — (i) Aodt Septembre, — 
0) Chilfre pour Janvier. — (ft) Depuis janvier 1920 Indus Phabillement. — (l) Depuis dftcembre 1923 calculft en marks-or. — (m) Nombre indice de Kuczynski. — (», Exdu 
rhablllement, — (o) Moyenne de 1913. — (p) Chiffre pour mai. —- (?) Depuis 1923 indice or. — (r) Mois d'aoOL — (a) Nombre indice module ; nombre indice ancienne 
sftrie, fCvrier 125.1; mars 125.7. — (») VII-1923 3,288,610. — • Voir page 47. 

(a) First half of the year. — (ft) June. — (c) First of following month. — (d) Yearly figures are averages. — (e) Modified index number | old index number: March 132. 
April 134. — (/) Figure for the whole country. — (g) December. — (ft) Since January 1923, zloty prices. — (i) August September. — (?) Figure for January. — (ft) Since 
January 1920 including clothing, — (i) Since December 1923 gold mark prices. — (m) Kuczynski’s index. — (n) Excluding clothing. — (o) Average of 1913. — (p) Figure 
for May.— (g) Since 1923, gold prices. — (r) August.— (a) Modified index number; old index number ; February 125.1; March 125.7. — (e) VII-1923 8,288,610.— * Bee page 47. 
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Tableau XI. — Nombres indices des prix de detail, (b) Prix des denrees alimentaires (suite). 

Table XI. — Index numbers of retail prices, fb) Prices of foodstuffs (continued). 

jBelgiqne 
Belgium 

Italie 
Italy 

Suisse 
Swit- 

zerland 

Etat libre j 
d’lrlande Espagne 

Irish Free j Spain 
State 

Suiide Danemark 
Sweden Denmark 

N° des villes et 
des locality 

No. of towns and 
localities 

Base 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1924 XII . 

Pologne 
Poland 

Grice 
Greece 

Bulgaria 
Bulgaria 

Hongrie 
Hungary 

N» e’«s villes et 
des localitia 
No. of towns 
and localities 

Fln- 
lande 
Fin- 
land 

I-VI 
1914 

Bussie 
Bussia 

I.ettonie 
Latvia 

Elga 

100 

45,655 
129,811 

(f) 71.4 
139.1 
173.9 
(f) 

186.9 
175.4 
177.4 
179.1 
174.5 
168.0 
170.9 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 

100 

583 
953 

1,194 
1.515 
1,428 
1,506 
1.510 
1,562 
1,478 
1,443 
1.516 
1,515 
1.511 
1,544 
1,597 
1,676 
1,718 

(h) 
100 
119 

1,124 
1,610 
1,679 
2,293 
2,298 
2,614 

3,002 
3,094 
3,213 
3,155 
3,104 
3,056 
3,210 
3,014 
2,839 
2,788 
2,763 

j) 21,322 
19,006 
21,322 
20,837 
19,720 
19,310 
18,785 
19,446 
19,075 
19,006 
17,956 
17,870 
16,445 
15,904 
16,714 

Esthonie 
Esthonla 

Pays- 
Bas 

Nether- 
lands 

Amster- 
dam 

1913 

Allemagne 
Germany 

Pays 
entier 

The whole 
country 

Tchico- 
slovaqule 
Czecho 
Slovakia 

vn 
1914 

Autriche 
Austria 

vn 
1914 

Egypt* 
Egypt 

vn 
1914 

VII 
1914 

Etats- 
Unls 

United 
States 

Pirou 
Peru 

1913 

Austra- 
lie 

Austra- 
lia 

Nouvelle- 
Zilande 

New 
Zealand 

1911 1909-1913 

Union de 
1'Afrique 
du Sud 

Union of 
South 
Africa 

Indes 
anglaises 
British 
India 

VII 
1914 

1914 VII 
1915 VII , 
1916 VII , 
1917 VII , 
1918 VII . 
1919 VII . 
1920 VII , 
1921 VII . 
1922 VII , 
1923 VII . 
1924 VII . 
1925 VII . 
1924 XII . 
1925 I . . 

II. . 
III . 
IV . 
V . . 
VI , 
VII , 
VIII. 
IX . 
X . . 
XI . 
XII . 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,160 
1,130 
1,120 
1,152 
1.137 
1,097 
1,101 
1,145 
1,222 
1,187 
1,165 
1,164 
1.138 

fs;i67 
225 
210 

(d) 
205 
208 
211 
217 
221 
219 
218 
210 
208 
215 
217 

108 

101 
102 
106 
102 
105 
104 
108 
102 

98 
97 

126 
102 
119 
136 
150 
140 
145 
143 
151 
148 
146 
146 
150 
146 
144 
139 
136 
141 

(h) 
100 
114 
117 
146 
175 
196 
210 
180 
141 
139 
139 

150 
151 
155 
152 
149 
146 
145 
147 
152 
148 
148 
148 

100 

1,252 
1,491 
6,836 

4,651,000 
(o)126.0 

153.8 
135.0 
136.6 
145.3 
145.8 
144.2 
141.4 
146.1 
153.8 
154.4 
153.2 
150.5 
146.8 
146.4 

(P) 

1,346 
1,430 

921 
909 
916 
928 

(r) 899 
911 
904 
901 
894 
914 
916 
894 
884 
875 
863 
866 

100 

(j) 57,900 
328,236 

1,291,100 
1,436,200 

1,624,800 
(Q) 164 
166 
162 
158 
(m) 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
171 
173 
180 
172 
163 
161 
158 
158 
161 
163 
164 
164 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(d) 
145 
147 
145 
142 
141 
141 
141 
146 
146 
147 
151 
161 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
(n) 
148 
151 
148 
148 
147 
148 
151 
156 
157 
155 
158 
163 
162 

(h) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
159 
162 
172 
183 
169 
171 
154 
152 
160 
172 
169 
172 

*172 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
148 
148 
149 
151 
152 
154 
155 
156 
156 
156 
157 
156 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(n) 
150 
147 
146 
149 
149 
150 
149 
151 
152 
153 
155 
156 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
121 
120 
120 
121 
124 
123 
122 
120 
119 
118 
119 
117 
116 

100 

174 
160 
148 
151 
152 
156 
152 
152 
155 
153 
151 
149 
152 
147 
146 
148 
149 
151 

(a) Indices trlmestriels. De 1914 k 1919, troisiime trimestre de Fannie. — (6) Chiffres pour juln. — (c) Premier juin. — (d) Premier du mois sulvant. — (<) Moyenne de 
quelques semaines choisies vers le milieu de Fannie. — (/) Depuis janvler 1923, calculi en zloty. — (p) Depuls Janvier 1925, calculi en schilling. — (Ji) Moyenne annuelle. — 
(i) Depuis Janvier 1925, calculi en or. — (J) Chiffre de dicembre. — (m) Ce nombre indice n'est plus publli. — (n) 15 du mois. — (o) Depuis dicembre 1923, calculi en 
marks-or. — (p) Y compris le combustible et le savon. — (g) Mois d'aottt — (r) Nombre Indice ancienne sirie, Janvier : 931, fdvrler: 929 mars : 923. — («) Septembre. — 
* Voir page 47. 

(a) Quarterly Indices. From 1914 to 1919, third quarter of each year. — (4) Figures for June — (c) First of June. — (d) First of the following month. — («) Average of 
selected weeks in middle of year. — (/) Since January 1923, Zloty prices. — (p) Since January 1925, schilling prices. — (4) Yearly average. — «) Since January 1925 gold 
prices. — (?) Figure for December. — (m) This index number is no longer published. — (n) 15th of the month. — (o) Since December 1923, gold mark prices. — (p) Including 
fuel and soap. — (g) August. — (r) Old index number; January : 931; February : 929 ; March : 923. — (*) September. — * See page 47. 



FINANCES. 32 Part IV. — FINANCE 

RESERVES *. 
Reserves d or et eertaines reserves d’argent et de devises etrangeres (en millions). 

IVC Partie. - 

RESERVES *. 
Tableau XII. 

Table XII. — Gold and certain Silver and foreign assets reserves (000,000’s omitted). 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

Period e 
Period 

Fin de 
End of 

i 
ii 
in 
IV 
v 
VI 
vn 
VIII 
ix. 
x . 
XI . 
XII. 

1926 I. 

Afrique du Sud 
South Africa 

Joint Stock; Reserve 
Res. Bank I Bank 

Avoirs 6tr. 
For. Assets 

Allemagne 
Germany Argentine 

Or 
Gold 

| Avoirs 6tr.; 
|For. Assets' 

Caisse ! Conversion 
i office 

Or 
Gold 

Australie 
Australia 

Autriche 
Austria 

Commonw. 
Bank 

Serv. 6mis. 
Or 

Gold 

raj 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

13.5 
14.8 
13.0 
13.4 
15.9 
13.3 
11.2 
10.7 
10.7 
8.9 

10.1 
9.1 

2.2 

1.8 
1.7 
3.9 
4.6 
3.1 
3.0 
3.6 
3.2 
3.7 

(o) 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
834 
907 

1,003 
1,014 
1,016 
1,062 
1,104 
1,138 
1,175 
1,207 
1.207 
1.208 
1,255 

W 
68 

253 
403 
278 
302 
334 
338 
339 
354 
368 
357 
319 
348 
402 
403 
418 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 

25.1 
25.3 
25.5 
25.7 
25.8 
25.8 
25.9 
26.0 
26.1 
26.2 
26.3 

Kanque — Bank 

Avoirs 6tr. 
I For. Assets 

Schilling 

Belgique 
Belgium 

Banque — Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Brasil 
Brazil 

Banque 
Bank 

Or 
Gold 

Bulgarie 
Bulgaria 

Banque 
Bank 

Or 
Gold 

L’s 

9 
11 
15 
11 
11 
11 
11 
11 
11 
11 
15 
15 
15 
15 
15 
15 

347 
499 
323 
320 
320 
348 
386 
427 
465 
501 
503 
504 
502 
499 
478 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
272 
272 
272 
272 
272 
272 
272 
272 
273 
274 
274 
274 

(1) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

(Q) 
18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.1 
11.2 
11.2 
11.2 
11.2 
11.2 
11.5 
11.5 
11.5 
11.6 
11.6 
11.2 

55 
64 
37 
37 
38 
38 
40 
40 
41 
40 
40 
40 
40 
41 
41 
41 
41 
41 
41 
41 
41 

P6riode 
Period 

Fin de 
End of 

Chili — Chile 
Gouv. 
Gov. Chartered Banks Caisse de Conversion 

Conversion office 
Or 

Gold 
Or 

Gold 
Avoirs 6tr. 
For .Assets 

or: caisse ttranger 
gold : at home abroad 

Dollars 

Denmark Dantzig 
Banque 
Bank 
Or 

Gold 

Banque 
Bank 

Avoirs 6tr. 
For. Assets 

Egypte — Egypt 
Banque 
Bank 

Avoirs £tr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Argent 
Silver 

Avoirs 6tr. 
For.Assets 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. 

115 
121 
119 
101 

84 
132 
117 
142 

134 
128 
123 
119 
119 
120 
120 
120 
105 
116 
135 

(i) 
87 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 112 

64 
64 
64 
63 
66 
68 
69 
67 
68 
89 
93 

126 
112 
107 
125 
101 
102 
132 
144 
176 
162 
172 

192 
200 
270 
280 
280 
280 
280 
280 
287 
287 
287 
287 
287 
286 
286 
286 
280 
280 
280 
280 

316 
141 
142 

72 
65 
63 
63 

101 
74 

100 
97 
92 
92 
76 
76 
70 
65 
7! I 
71 74 
74 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(i) 

28 
33 
21 
24 
30 
27 
33 
43 
32 
32 
42 
34 
32 
33 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 

3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 

— i 209 

(D 1.6 

48.9 

47.1 
44.3 
42.8 
40.0 
36.8 
34.8 
33.5 
32.0 
38.5 
41.4 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2.535 
2,537 
2.536 
2,536 
2,536 
2,536 
2.536 
2.537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 

716 
641 
630 
574 
625 
646 
649 
651 
652 
662 
659 
655 
649 
652 
656 
660 
660 
652 
650 
655 
652 
662 

(m) 
194 

34 
29 
31 
31 
31 
32 
30 
29 
31 
28 
28 
28 
28 
29 
29 

* Le terme • Devises de couverture » est employ^ pour indiquer les avoirs strangers qui peuvent 16galement remplacer For comme couverture primaire des billets. 
(a) Depot s a l’6tranger exclus ; y compris une partie de monnaie d'appoint jusqu’h 1921. — v6) Effets sur i’fitranger et bons du Tresor britannique. — (c) Tine partie h let ranger 

dis mars 1922. — (d) Devises de couverture seulement; total des avoirs strangers : 1306 millions r. m. 31/XII/24. — (e) Couverture de devises « Kostdevisen » exclues. — 
(/) Devises de couverture 6valu6es en francs or. — (p) Jusqu’hfin 1922, reserve de la Caisse de conversion: transferee la banque du Brasil VI/23; Jusqu’k fin novembre 1925 une 
partie h ]*6tranger 31 /A 11/If 30/XI/25 £ 0.5 million. — (7;) Une partie 5 letranger; y compris en outre For depose dans les Keserve.; centrales aupres du Ministers des 
finances. — (f) Billets de banque etrangers et solde sur les comptes strangers. — (/) keaerve d'or 4000-6000 gulden en 1925, avoirs strangers: disponibilites nettes et billets de 
banque. — (A:) Une partie it F£tranger. fU Principalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les comptes etrangers. — (m) Devises de couverture 
evaluees en pesetas or. — (n) Bvaluee en nouveaux pesos oro : 1 ancien peso = 3 nouveaux pesos d’apr£s la loi du 16/IX/25. 

* The term «‘ cover assets ” is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. ,— (5) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only; total exchange holdings on 31/XII/1924 : 1,306 millions E.M. — (e) Cover assets excluding *• Kostdevisen ”. — (/) Cover assets 
in terms of gold francs. — (p) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brasil VI/1923 : Until November 1925 part held abroad amount between 
31/XII/24 30/XI/25 £ 0.5 million. — GW Part held abroad ; part deposited in Central Beserve with Treasury. — (i) Foreign Bank notes and net balance of foreign accounts. 
— (f) Gold reserve 4,000-6,000 Gulden in 1925. Foreign assets net balances abroad and bank notes. — (1) Part held abroad. — (J) Mainly Brit. Gov Securities, and in addition, 
foreign bills and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) In terms of new pesos oro : 1 old peso = 3 new pesos according to the 
law 16/IX/25. 
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(c) Disponibilites et effete sur I’^tranger 6valu6s en francs or. — (d) Les chlffres mensuels comprennent une partie de billon — (e) Devises de couverture : reserve nette suppl6- 
mentaire en monnaies 6trangdres : 44.6 millions pen go 31/XII/1924. — (f) Dds VII/1925 les banques possMent une certaine quantite de pieces d’argent d6pos6e par le Minister© 
des finances, portae en compte dans les bilans 180 millions lire ; cette somme n’est pas comprise dans les chiffres donn6s. — (0) Une partie & l'6tranger jusqu'en juillet 1922 ; 
non compris Tor de 1’Etat d6pos6 ^ la Banque. — (h) Une partie h, I’^tranger. — (i) D6pdts auprds de banques i\ l’6trangers. — (j) Disponibilites, effete et billets de banque. 

(a) In terms of new markka. 1 old M. = 7.66 new. markka. — (5) Cover assets excluding revolving credit (256 millions M. in 1925). — (c) Net balances abroad and 
foreign bills in terms of gold francs. — (d) Monthly figures include small fraction of token coin — (e) Cover assets ; additional net holdings of foreign currency : 44.6 millions 
pengo 31/XII/1924. — (/) Since VII/1925 Banks have held certain amount of small silver coins deposited by the treasury, accounted at a balance sheet valued of 180 millions 
lire; not included above. — (ff) Part held abroad up to July 1922 ; excluding Gov. gold with bank. — (A) Part held abroad. — (/) Deposits in foreign Banks. — (i) Balances 
abroad, foreign bills and bank notes. 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). Gold reserves etc... 

P4rlode 
Period 

Fin de 
End of 

Lithuanle 
Lithuania 

Banque — Bank 

Or 
Gold 

Avoirs 4tr. 
I For. Assets 

Norvige 
Norway 

Banque 
Bank 

Or 
Gold 

Nouv.-Z61 
New Zeal. 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I. 

faj 

15 
16 
31 
32 
31 
31 
33 
33 
33 
33 
33 
34 
34 
32 
32 
32 
32 

63 
30 
63 
63 
57 
48 
41 
35 
29 
26 
25 
30 
30 
30 
29 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Pays-Bas 
Netherlands 

Nederlandsche Bank 

Or 
Gold 

Avoirs dtr- 
For. Assets 

PSrou 
Peru 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

fbj 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 

7.7 

7.7 

7.7 

151 
689 
637 
636 
606 
582 
582 
505 
443 
505 
504 
505 
479 
479 
455 
419 
414 
418 
436 
458 
443 
436 

(cj 
14 

112 
247 
123 
132 
130 
147 
168 
191 
229 
243 
243 
244 
245 
247 
247 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 

(dj 

1.1 
0.7 
1.1 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
0.8 
0.7 
0.7 
0.7 

Pologne 
Poland 

Banque 
Bank 

Gold 
M 

Avoirs 4tr. 
For. Assets 

Zloty 

Portugal 

Banque 
Bank 

Or 
Gold 

Roumame 
Boumanla 

Banque — Bank 

en calsse 
at home 

h 1’dtr. 
abroad 

9 
15 
31 
51 
68 

103 
134 
104 
107 
117 
117 
119 
120 
122 
132 
132 
132 
133 
134 
134 

(f) | 

254 

230 
198 
250 
205 
167 
115 

73 
40 
37 

9 

152 
1 
2 
2 

39 
127 
135 
139 
135 
135 
135 
135 
135 
135 
135 
137 
138 
138 
138 
139 

(g) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

PSrlode 
Period 

Fin de 
End of 

Boy.-Uni 
U.-K. 

Bank of 
England 

L's 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I 

(h) 
35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
128.6 
128.6 
128.7 
155.7 
156.5 
157.6 
164.3 
162.5 
160.5 
150.3 
145.7 
144.6 

| 144.5 

Bussie 
Russia 

Service d’dmission Etat 
State Bank Issue Dep. 

Avoirs fctr- 
For. Assets 

5 
88 

142 
182 
149 
152 
169 
180 
168 
169 
167 
168 
185 
185 
183 
182 
177 

(i) 

102 
51 

103 
100 

72 
51 
54 
51 
49 
49 
48 
48 
50 
51 

Banque 
Bank 

Or 
Gold 

64 
74 
64 
69 
72 
76 
72 
72 
72 
72 
72 
73 
73 
73 
74 
74 
75 
76 
77 

Sudde 
Sweden 

Suisse 
Switzerland 

Tchecoslovaqule 
Czechoslovakia Uruguay 

Gouv. 
Gov. 
Argent 
Silver 

Banque 
Bank 

Banque 
Bank 

Office Bancaire 
Banking office 

Or 
Gold 

Avoirs 6tr- 
For. Assets 

Argent 
Silver 

I Avoirs dtr. 
For. Assets 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Or 
Gold 

Kc 

61 
61 
61 
61 
61 
59 
54 
54 
54 
54 
54 
54 

102 
286 
281 
282 
275 
274 
272 
237 
230 
234 
234 
234 
233 
234 
235 
234 
232 
232 
231 
230 
230 
230 

(k) 
122 

136 
202 
150 
148 
135 
122 
134 
138 
160 
184 
203 
200 
194 
202 
201 

170 
415 
517 
543 
550 
535 
537 
506 
467 
506 
498 
481 
480 
482 
498 
508 
511 
491 
465 
456 
467 
447 

21 
58 
74 

122 
108 
104 

91 
87 
89 
89 
90 
90 
90 
89 
89 
89 
89 
88 
88 
91 
89 
92 

(D 

47 
26 
47 
18 
16 
16 
20 
41 
17 
27 
24 
30 
26 
26 

(m) 

913 
916 
913 
912 
912 
911 
912 
913 
913 
913 
914 
915 
915 
916 

(n) 

737 
1,199 

643 
596 
544 
566 
552 
613 
633 
659 
702 
728 

1,135 
1,199 
1,180 

10 
45 
55 
55 
55 
55 
55 
55 

55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) Disponibilitds & 1’Stranger ; effete de change et billets de banque. — (b) Moyenne du dernier trimestre. — (c) Seulement effete eur l^tranger ; disponibilites aupria 
des corr. (31/111/1924 : 29 millions gulden ; 31/111/1925 : 36 millions gulden) ne figurent pas s6par6ment dans lea relev6s hebdomadaires. — (d) Devises de couverture : effete et 
disponibilites sur New-York et Londres. — (e) Une partie d6pos6e h l’6tranger dds VIH/1925. — (/) Avoir 6tr. 6values en zl. or. Disponibilites nettes calculees en dSduisant les 
engagements en devises £trangles, y compris ceux provenant des reports. Les engagements 6talent sup6rieurs aux avoirs strangers de 17 millions zl. 30/XI/1925, et de 3 millions 
zl. 31/XII/1925.— (g) D6s 1916 sont exclus 315 millions lei transteres en Russie. — (7i) Reserve d’or d6tenue 6galement par le Tr6sor: £ 28.5 millions d&s 1915 jusqu’au 30/VI/22 
et £ 27 millions du 20/VII/1922 — 29/IV/1925; depuis cette date transf6r6e ft la Banque. — (i) Devises de couverture (principalement billets de banque strangers). Autre reserve de 
la Banque d’Etat en or et devises 6trang£res ne servant pas de couverture de billets : I/I/1925 : 94 millions de roubles ; I/IX/1925: 34 millions de roubles. — O') Les chiffres pour 
1913*1922 se rapportent k la fin de mars de 1’annee suivante. — (k) Disponibilites nettes ft l’6tranger, effete et fonds d’Etat etrangers. — (1) Seulement disponibilites ft vue it I’^tranger ; 
les effete sur 1’stranger (37 millions de francs 31/XII/1913 et 146 millions de francs 31/XII/1924) ne figurent pas s6par6ment dans les situations hebdomadaires. — (wt) Calcul6e 
au cours de 100 K$ = $ 2.96, cours moyen approximatif pour 1923 et 1924 adopts comme base 16gale de stabilisation. Reserve supptementaire en argent: 220.777 kg. 31/XH/1925. 
— (n) Disponibilites it Itetranger, effete et billets de banque. 

(a) Balances abroad, foreign bills and bank notes. — (6) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 millions gulden ; 
31/M/1925 : 36 millions gulden) not shown separately in weekly returns. — (d) Cover assets : bills on and balances in New York and London. — (e) Part deposited abroad since 
VIII/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions 
(Kostgeschaft). Liabilities exceeded assets by 17 millions Zl. on 30/XI/1925 and 3 millions Zl. on 31/XU/1925. — (g) Since 1916 excluding 315 millions lei transferred to 
Russia. — (A) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions from 20/VII/1922 to 29/1V/1925 when transferred to bank. — 
(i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not serving as cover for notes : 1/1/1925 : 94 millions rubl. 1 
l/IX/1925 : 34 millions rubles. — O’) Figures for 1913-1922 refer to end of March of following year. — (A) Net balances abroad, bills and first rate Gov.securities. — (I) Only 
sight balances abroad ; foreign bills (37 millions fr. 31/XII/13 and 146 millions fr. 31/XII/1924) not shown separately in weekly returns. — (m) Calculated at kg 100 = § 2.96 
i. e. approx, average rate for 1923 and 1924 adopted as legal bases of stabilisation. Additional silver reserve 220,777 kg. 31/XII/1925. — (n) Balances abroad,bills and banknote*. 



— 35 

BILLETS EN CIRCULATION. NOTES IN CIRCULATION. 

Tableau XIII. — Fluctuatious dans la circulation des billets de certains pays (en millions) 
Table XIII. — Fluctuations in the note circulation in certain countries (000,000’s omitted). 

Pirlode 
Period 

Fin de 
End 1 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I. 

II 
III. 
IV . 
V . 
VI . 
VII. 
VIII 
IX 
X . 
XI . 
XII 

1926 I. 

Belgique 
Belgium 

Billets 
de benque 

Bank notes 

Pays-Bas 
Netherlands 

Billets 
de banque 

Bank notes 
Billets 
d'Etat 

State notes 

gulden 

Billets 
de banque 

Bank notes 

1,067 
3,210 
4,786 
6,260 
6,290 

(a) 6,701 
(a) 7,460 
(a) 7,590 

7,471 
(a) 

7,648 
7,599 
7,550 
7,665 
7,489 
7,562 
7,688 
7,653 
7,760 
7,653 
7,615 
7,471 
7,462 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
922 
912 
898 
896 
900 
889 
900 
899 
879 
940 
906 
875 
865 

0 
69 
41 
51 
33 
32 
32 
23 
17 
22 
21 
20 
19 
19 
18 
18 
18 
18 
18 
17 
17 
16 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
40,516 
40,792 
40,904 
43,050 
42.703 
43,800 
44,496 
45,445 
46,354 
46,679 
49,184 
51,085 
50,618 

Italic 
Italy 

Billets 
de banque 
Bank notes 

Billets 
d'Etat 

State notes 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,349 
17,646 
17,471 
17,693 
17,645 
17,744 
19,017 
19,276 
19,431 
19,474 
19,480 
19,201 
19,349 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,400 
2,400 
2,300 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
825 
819 
836 
830 
822 
834 
824 
819 
845 
841 
819 
876 
776 

Periods 
Period 

Fin de 
End o( 

Espagne 
Spain 

Billets 
de banques 
Bank notes 

pesetas 

Portugal 

Billets 
de banque 
Bank notes 

Royaume-Unl 
United Kingdom 

Billets de la 
Bank ol 
England 

notes 

Billets 
d'Etat 
State 
notes 

SuCde 
Sweden 

BUlets 
de Banque 

Bank 
notes 

Norvege 
Noway 

BiUets 
de Banque 

Bank 
notes 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

Finlande Dantzlg 
Finland Danzig 

BUlets 
de Banque 

Bank 
notes 

Billets de 
banque 
Bank 
notes 

Danfz. 
Gulden 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I. . 

II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I. 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,353 
4,547 
4,445 
4,529 
4,472 
4,397 
4,364 
4,295 
4,274 
4,286 
4,297 
4,436 
4,459 
4,399 
4,445 
4,406 

87 
274 
371 
611 
737 

1,054 
1,382 
1,764 
1,767 
1,728 
1,716 
1,714 
1,671 
1,641 
1,641 
1,617 
1,662 
1,665 
1,670 
1,703 
1,767 

29.6 
70.2 

(c) 87.3 
(c) 113.3 
(c) 107.1 
(c) 102.9 
(c) 105.1 
(c) 101.3 
(c) 88.5 

(c) 
97.5 
97.9 
94.4 
94.4 
94.9 
92.7 
90.3 
88.7 
88.5 
86.7 
87.0 
88.5 
85.7 

0 
323.2 
356.2 
367.6 
325.6 

(d) 295.4 
(d) 292.7 
(d) 296.3 
(d) 296.8 

(d) 
281.2 
281.2 
288.6 
289.8 
295.5 
293.5 
301.0 
295.8 
293.0 
291.6 
289.4 
296.8 
287.3 

234 
814 
748 
760 
628 
584 
576 
537 
530 
483 
493 
521 
493 
500 
523 
494 
511 
551 
523 
522 
530 
475 

108 
431 
450 
483 
410 
385 
396 
391 
363 
361 
368 
380 
380 
374 
387 
384 
378 
372 
367 
351 
363 
335 

152 
450 
489 
557 
471 
459 
473 
478 
438 
456 
453 
452 
465 
467 
468 
449 
442 
430 
454 
434 
438 
403 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,205 
1,288 
1,384 
1,382 
1,336 
1,286 
1.252 
1,268 
1,279 
1,271 
1.253 
1,309 
1,292 

31.9 
34.6 
29.7 
29.8 
31.7 
30.1 
30.9 
32.9 
34.2 
33.4 
35.3 
34.0 
32.7 
34.6 
32.3 

(a) Depuis Juin 19212, cette circulation s'4tend au Luxembourg. — (e) Non compels lea billets retenus pour rachat de biUets d'Etat fin dCoembre 1926 56,250,000 £'s. — 
\i) T compels les billets rentrfes mala pas encore annults. 

<o) Since June 1922, circulation extended to Luxemburg.— (c) Excluding notes held on redemption account in respect of Currency Notes end December 1925 56,250,000 £’s. 
— W> Includes notes called in but not yet cancelled. 
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Tableau XIII. — Fluctuations dans la circulation des billets de certains pays (suite). 
Table XIII. — Fluctuations in the Note circulation in certain countries (continued). 

(en millions.) (000,000’s omitted.) 

Pteiode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I 

Fologne 
Poland 

Billets 
de Banque 

Bank 
note* 

1,024 
5,316 

49,362 
229,538 
793,437 

125,371,955 
3,314,000 

3,146,400 
3,106,800 
3,078,000 
3,036,600 
2,770,200 

(!) 

551 
381 
553 
550 
563 
567 
557 
503 
462 
440 
397 
382 
362 
381 
362 

Billets dlv. 
et monnaies 
d’appoint. 

Token notes 
and coins 

Zloty 

Tch4coslovaqaie 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

Allemagne 
Germany 

Billets de la 
Reichsbank 

Notes 

123 
(a) 434 

139 
186 
190 
184 
208 
244 
285 
306 
343 
379 
383 

(a) 434 

(b) 

4,723 
11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
7,917 
7,727 
7,681 
7,526 
7,437 
7,587 
7,549 
7,695 
7,839 
7,919 
7,921 
8,408 
7,245 

(c) 

2,593 
22,188 
35,698 
68,805 

113,640 
1,280,095 

496,507,424,772 
(d) 1,941 

2,960 
(d) 
1,901 
2,106 
2,315 
2,452 
2,609 
2,474 
2,530 
2,595 
2,649 
2,803 
2,771 
2,960 
2,649 

Kelcha-und 
Darlehens- 

kassenschelne 

149 
10,466 
14,109 
12,349 

8,523 
13,663 

800 

< Ben ten- 
bank* 

Benten- 
mark 
(e) 

1,835 
1,476 
1,780 
1,736 
1,611 
1,480 
1,551 
1,672 
1,701 
1,713 
1,713 
1,543 
1,480 
1,476 

Lettonie 
Latvia 

Billets 
d'Etat 

State notes 

106 
947 

2,282 
2,419 
2,269 
2,269 

(m) 37 
45 
45 
44 
43 
41 
38 
38 
37 
37 
38 
38 
37 

BlUete 
de banque 

Bank 
notes 

9 
21 
29 
29 
28 
29 
30 
31 
29 
28 
28 
29 
29 
29 
29 
29 
29 

Ptriode 
Period 

Fin de 
Eni of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I 

Esthonie 
Gsthonia 

Llthuanle 
Lithuania 

Billets 
du tresor 

State 
notes 

Billets 
de banque 

Bank notes 

Autriche 
Austria 

Billets 
de banque 

Bank notes 

schilling 

300 
1,209 
1,785 
1.815 
1,900 
1,776 
1,781 
1,808 
1,817 
1.759 
1,753 
1,737 
1.760 
1.816 
1,909 
1,837 
1,900 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,689 
1,706 
1,746 
1,649 
1,480 
1,452 
1,499 
1,567 
1,655 
1,660 
1,651 
1,558 

30 
60 
93 
82 
95 
93 
94 
89 
85 
79 
78 
80 
81 
85 
85 
82 
79 

(D 

30,646 
174,115 

4,080,177 
713 
839 
890 
790 
796 
790 
798 
817 
828 
837 
836 
841 
853 
827 
890 
823 

Hongrie 
Hungary 

BiUets 
de banque 
Bank notes 

Boumanie 
Boumanla 

BiUets 
de banque 
Bank notes 

BiUets 
de banque 

Bank notes 

drachmae 

14,308 
25,175 
75,887 

931,337 
4,513,990 
(n) 416 

4,449,650 
4,237,985 
4,270,096 
4,526,216 
4,493,649 
4,583,176 
4,743,642 
4,990,549 
5,102,507 
5,439,952 

(n) 406 
416 
405 

(0) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,795 
5,760 
5,594 
5,671 
5,771 
5,644 
5,661 
5,965 
6,097 
6,158 
6,017 
6,063 
5,783 

437 
2,489 
4,215 

(g) 9,486 
(g) 13,722 
(g) 15,162 
(g) 17,917 
(g) 19,397 
(g> 20,222 

(g) 19,149 
19,122 
19,071 
19,120 
19,381 
19,536 
19,669 
20,153 
20,683 
20,369 
20,216 
20,222 

Grice 
Greece 

(h) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,395 
4,847 
4,979 
5,222 
5,241 
5,098 
5,182 
5,303 
5,303 
5,548 
5,637 
5,493 
5,395 

Bulgarie 
Bulgaria 

BUlets 
de banque 
Bank notes 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,458 
4,380 
4,277 
4,171 
4,174 
4,155 
4,129 
4,221 
4,190 
4,074 
3,820 
3,655 

Russie 
Russia 

BiUets 
de banque 

Bank notes 

BiUets 
d’Etat 
State 
Note 
RbL-or 
Gold 
Bbl. 

4 
237 
411 
727 
373 
377 
402 
409 
418 
461 
505 
567 
652 
719 
738 
727 

(k) 760 

(o) 
1,700 

229 
388 
234 
236 
245 
250 
250 
258 
274 
308 
341 
373 
393 
388 

(a) Indus une partie ditenue par le trisor, environ 35 mUUons Zloty en dicembre. La circulation totale se montait en dicembre it 434 millions zl. et comprenait 282 
mill, billets, 90 argent, 62 nikel et cuivre. — (ii BiUets de Office Bancaire ; Taugmentation k la fin de 1920 est due princlpalement h la conversion des 5 milliards de cou- 
ronnes-papier austro-hongroises. — (c) MiUiard. — (d) En milUons de Beichsmark; 1 Reichsmark = 1,000,000,000,000 mark-papier. — («) Non compris lea billets dite- 
nus par la • Beichsbank •. — (/) Ces biUeta ne peuvent plus itre ichangis contre des Zloty. — (ff) Y compris les billets austro-hongrois et autres convertis apris la guerre 
en blUets nationaux. — (H) Y compris les biUets de la Banque de Crite, fusionnie en 1919 aveo la Banque Nationale de Grice, et ceux de la Banque lonlenne fusionnie en 
avril 1920. — (k) Emission brute. — (I) Jusqu’h tin 1922 : kronen. — (m) Depuis ianvier 1925 en lats.   (n) Depuis novembre 1925 PengO. (1 PengO = 12,500 cour. p apierl. 
(o) A fin 1922, en outre en circul, 2,138,710 milliards de rbl. papier; fin 1923, 178, 509, 900 ; fin 1924 241,000.000.. 

(a) Including amounts held by Treasury, about 35 milUons Zloty in December. Of gross circulation December 434 millions Zl. 282 notes, 90 silver 62 nickel and Copper.— 
it) Notes of State Bank Office : the increase at end of 1920 being chiefly due to conversion of 6 milliard crowns of Austro-Hungarian notes. — (e) Milliard. — (d) In mU- 
lions of Beichsmark ; 1 Beichsmark — 1,000.000,000,000 paper mark. — (s) Excluding notes held by the “ Beichsbank ’’ — (/) Ceased to be exchangeable against Zloty notes.—- 
< t) Including Austro-Hungarian and other notes converted after the war into national currency. — (A) Including notes of Bank of Crete amalgamated in 1919 with 
National Bank of Greece and those of Ionian Bank amalgam ated in April 1920. — <*) Gross Issue.— (!) Until end 1922 ; Kronen—, (m) Since January 1925 in lats. (n; Since No- 
vember 1923 PengO. (1 Peng0= 15.500, paper crowns).— (o) At end of 1922 there were 2,138,710 milliards ; of 1923,178,509,900 ; of 1924,241,000,000 mUlards paper rbl. in circ. 
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Tableau XIII. — Fluctuations dans la circulation des billets de certains pays (suite). 

Table XIII. — Fluctuations in the note circulation in certain countries (continued). 
(en millions.) (000,000’s omitted.) 

Pteiode 
Period 

Fin de 
End of 

Jap i in 
Japan 

Billets 
de banqae 

Bank notes 

Indes Anglalses 
British India 

Australie 
Australia 

Billets d'Etat 
State notes 

Billets 
do trteor 

State notes 
Billets 

de banque 
Bank notes 

Heals 

Nouvelle- Union de I'AJrique 
Z&lande | du Sud — Union 

New Zealand j ol South Africa 
Billets Billets 

de banqae de hanque 
Bank notes Bank notes 

£,s 

Egypte 
Egypt 
Billets 

de banques 
Bank notes 

Etats-Unls 
United States 

BiUets I Billets 
de banque | d'Etat 
Bank notes I State notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 1 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I 

424 
1,144 
1,555 
1,439 
1,547 
1,591 
1,698 
1,694 
1,668 
1,391 
1,297 
1.289 
1,273 
1,209 
1,428 
1.290 
1.353 
1,322 
1.354 
1,334 
1,668 
1,387 

(a) 
29 

114 
109 

73 
84 
92 

(b) 106 
(b) 114 

125 
112 
114 
117 
119 
119 
119 
120 
120 
120 
123 
125 
125 

(c) 
646 

1,471 
1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1,811 
1,837 
1.842 
1,796 
1,732 
1,783 
1.843 
1,882 
1,895 
1,918 
1,897 
1,918 
1,912 

(c) (d) 
10.0 
58.9 
56.6 
58.7 
55.5 
51.8 
52.2 
56.9 

56.9 
56.9 
56.9 
56.9 
56.9 
56.9 
53.9 
53.9 
53.9 
53.9 
53.9 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 

6.7 

6.9 

6.6 

(f) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
8.9 
9.0 
8.9 
8.6 
8.5 
8.1 
7.8 
7.5 
7.3 
7.4 
7.1 
7.2 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 

38.2 
37.0 
36.1 
35.2 
32.6 
30.8 
28.3 
28.2 
35.0 
35.8 
34.6 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,408 
2,460 
2,421 
2,381 
2,384 
2,325 
2,287 
2,316 
2,341 
2,381 
2,415 
2,458 

343 
291 
279 
266 
281 
288 
308 
297 
294 
285 
290 
287 
282 
286 
281 
286 
300 
305 
308 
307 
294 

Periods 
Period 

Fin de 
Brut ol 

Billets. — Notes 
de Banque 
Bank (hi 

Dominion Government 

Argentine Brtsil 
Brazil 

Chili 
Chile 

PCrou 
Peru 

BiUets 
d’Etat 

State Notes 
BiUets 
d'Etat 

State Notes 
Billets 

de banque 
Bank notes 

Billets 
d’Etat 

State Notes 
Pesos papel Pesos papel 

BiUets de 
banque 

Bank notes 

Uruguay 

BiUets de 
banque 

Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I . 

II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

96 
203 
210 
210 
163 
157 
159 
149 

142 
145 
144 
139 
146 
147 
145 
147 
155 
170 
166 

1926 I 

20 
29 
30 
32 
27 
27 
28 
26 

27 
26 
26 
25 
26 
27 
26 
27 
27 
28 
26 

131 
327 
319 
312 
281 
257 
249 
262 

222 
218 
207 
206 
205 
208 
209 
209 
200 
215 
225 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1.363 
1,320 
1,320 
1,320 
1,320 
1.388 
1.389 
1.364 
1,350 
1,332 
1,322 
1,320 
1,320 
1,320 
1,320 
1,320 

(i) 897 
1,700 
1,748 
1,848 

(k) 2,049 
(k) 2,233 
(k) 2,260 
(k) 2,248 
(k) 2,115 

(k) 
(m) 2,230 
(m) 2,223 
(m) 2,223 
(m) 2,201 
(m) 2,193 

2,180 
2,167 
2,154 
2,141 
2,128 
2,115 

389 
727 
592 
725 
698 
674 
650 
592 
592 
592 
592 
592 
592 
592 
592 

186 
228 
251 
303 
325 
302 
293 
336 
292 
327 
308 
312 
313 
311 
318 
294 
309 
300 
298 
294 
292 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
5.8 
5.8 
5.9 
5.9 
6.0 
6.2 
6.2 
6.0 
6.1 
6.2 
6.2 
6.4 
6.4 

22 
56 
74 
65 
66 
64 
69 
69 

67 
67 
66 
65 
64 
62 
62 
61 
61 
61 

(o) Annie flscale finissant le 31 mars de 1’annie suivante.— (i) Dtcembre. — <e) Emission brute, sans deduction des biUets en caisse. La eireulation active k fin novembre 
1928 se monte k 1,717,300,000 rupees, fin dicembie 1.798.800.000 rupees. — (<f) Jusqu’k fin novembre 1920, biUets d’Etat. — («) Chiffres annuels ; moyenne du dernier 
trimestre. Chiffres trimestriels ; moyenne de trimestie — (/) Settlement les biUets dans le pays ; au 30 septembre 1921, lea billets k 1'etranger se montalent k £ 426.000. — 
ft) Circulation nette en dehors des «Chartered Banks ». — (i) Cest-k-dlre dans les mains du pubUc ; la difference entre cette colonne et le total est de ten lie par les ■ Chartered 
Banks > comme reserve. — (1) Y compris les biUets de la Caisse de Conversion, 10 milUons k fin 1923 — ft) Depuis Janvier 1921, y compris les emissions effectuies par le service de riescompte de la Banque du Brisil. — (m) Chiffre provisoire. 

, 

(o) Fiscal year ending 31st March of the foUowing year. — (6) December. — (c) Gross issue without deduction of notes held by Banking Department. The active circulation 
at end of november 1928 amounted to 1,717,300,000 rupees, end december 1.798.800.000 rupees. — W) UntUend November 1920, State notes — (e) Yearly figures ; average of 
last quarter. Quarterly figures ; average of quarter — (/) Circulation in the Union only : on 30th September 1921, notes in circulation abroad amounted to £ 426 000- — 
ft) Net circulation outside Chartered Banks. — (4) i. e. in hands of public ; the difference between this column and total is held as reserve by the Chartered Banks. — 
()) Including notes of Conversion Office which amounted at end 1923 to 10 miUions. — ft) Since January 1921, including issue of rediscounting department of Bank of Braril. — 
(m) Provisional figure. 



Tableau XIV. — Valeur de Tor *. 38 Table XIV. — Value of Gold *. 

Pourcentage du prix du dollar comparativement a son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Parity or 
Gold Parity 

New-York sor : — New York os : 

Moyenoes 
Avr-ag* 

iirixeliea 
Braasels 

5.1826 fr. 
- 1 Doll. 

19.$0 cents 
= 1 tr. 

1920 
1921 
1922 
1923 
1924 
1925 
1924 XII 
1925 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII Pour la aemalne qui 

se tannine le 23 
janyier 1926 . . 

Week ending 23th 
January 1926, . 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
388.6 
381.5 
380.2 
380.9 
381.7 
384.2 
410.2 
417.4 
426.3 
438.1 
426.3 
426.2 
426.0 

425.0 

Paris 
5.1826 tr. 
- 1 Doll. 

19.30 cents 
- 1 tr. 

Borne 
5.1826 lire 
- 1 Doll. 

19.30 cents 
- 1 lire 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 

Londres 
London 

49.317 d. 
- 1 Doll 

4 8665 Doll. 
- 1 £ 

Amsterdam 
2.488 guld. 
= 1 Doll. 

40.186 cents 
— 1 ftuld. 

Madrid 
S.1826 pesetas 

- 1 Doll. 
19.30 cents 
— 1 peseta 

357.4 448.5 
357.7 
365.5 
372.4 
371.9 
373.7 
404.5 
410.7 
411.3 
409.5 
435.4 
487.0 
516.5 

515.2 

463.1 
469.7 
473.9 
470.3 
474.4 
504.1 
526.1 
527.6 
474.8 
483.4 
481.8 
478.6 

477.6 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
103.6 
101.8 
102.0 
101.9 
101.5 
100.3 
100.1 
100.1 
100.2 
100.4 
100.5 
100.4 
100.3 

100.1 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
99.3 
99.5 

100.1 
100.7 
100.6 
100.0 
100.2 
100.2 
99.9 

100.0 
99.9 
99.9 

100.0 

100.0 

Berne 
5.1826 fr. 
- 1 Doll. 

19.30 cents 
= 1 fr. 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
138.2 
136.0 
135.6 
135.6 
135.0 
132.8 
132.4 
133.0 
133.9 
134.1 
134.4 
135.3 
136.0 

136.3 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.6 
99.8 

100.2 
100.2 
99.8 
99.7 
99.5 
99.4 
99.5 
99.9 

100.1 
100.1 
100.0 

99.9 

Lisbonue 
Lisbon 

9.2548 Mllreis 
- 1 DoU. 

108,052 Cents 
- 1 Milreis 

Stockholm 
8.73 Kr. 
- 1 DoU. 

26.80 cents 
- 1 kr. 

Oslo 
3,73 Kr. 
- 1 DoU. 

26.80 cents 
- 1 kr 

(a) 1,030.1 
1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.252.2 
2.213.8 
2.202.5 
2.191.9 
2.180.5 
2,160.0 
2,130.4 
2.103.7 
2.106.3 
2,104.0 
2.123.3 
2.113.3 
2.111.7 

2,073.9 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 
99.4 
99.4 
99.4 
99.4 
99.5 

100.2 
100.1 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 

100.1 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
177.8 
175.7 
175.7 
173.6 
166.0 
159.3 
157.5 
148.2 
142.5 
127.9 
132.5 
131.9 
131.9 

132.0 

Paritt or 
Gold Parity 

Moyennes 
Average 

New-York stjr : — New York o» : 

Copenhagne: 
Copenhagen ! 

3.73 Kr. j 
= 1 DolL I 

36.80 cents j 
■= 1 kr. f 

Bacarest 
5.1836 lei 
= 1 DoU. 

10.30 cents 
= 1 leu 

AtMnes 
Athens 

5.1826 dr. 
- 1 DoU. 

19.30 cents 
=> 1 drachma 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1924 XII 
1925 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Pour la semaine qui 
se termine le 23 
Janvier 1926 . . 

Week ending 23th 
January 1926 . s 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
152.0 
150.5 
150.5 
148.3 
145.3 
142.5 
140.2 
125.4 
115.0 
109.3 
109.0 
107.8 
107.8 

108.0 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3,992.4 
3,799.0 
3,717.0 
3.804.2 
3.965.3 
4,210.1 
4,086.2 
4.140.6 
3.957.9 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 

4,264.1 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1,063.7 
1,099.2 
1,195.9 
1.246.1 
1,085.6 
1,076.4 
1.164.1 
1.209.3 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 

1,411.0 

Helsingfors 
6.1826 

markkas 
=. 1 DoU. 

19.30 cents 
= 1 markka 

Bussie 
"Russia 

1.19434 
Tchervonetz 
m 1 Dollar 

6.1457 
debars = 1 

Tchervonetz 

496.1 
892.5 
886.5 
718.5 
766.2 
763.1, 
762.7 
762.7 
763.3 
762.7 
762.7 
762.7 
762.9 
762.7 
762.7 
762.7 
764.6 
764.1 
764.1 

764.2 

(b) 107.7 
101.7 
99.9 
99.7 
99.7 
99.7 
99.7 
99.9 
99.7 
99.9 

100.3 
100.0 
99.9 
99.9 
99.9 
99.9 

Belgrade Prague i 
5.1826 din : 4.935 kr. | 
= 1 DoK j = 1 DoU. | 

19.30 cents :20.26 cents! 
= 1 dinar ; = 1 kr. | 

fc; 505.3 
814.4 

1.421.6 
1.800.4 
1.504.1 
1.131.7 
1,289.6 
1.180.3 
1,189.9 
1.205.5 
1,195.0 
1.186.1 
1.127.4 
1,095.8 
1,075.2 
1,084.3 
1,088.1 
1,089.9 
1,089.8 

1,087.0 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
670.8 
675.7 
684.5 
683.0 
683.4 
683.8 
684.0 
684.1 
684.1 
684.2 
684.1 
684.2 
684.2 

684.0 

Varsovie 
Warsaw 

5.1826 Zloty 
= 1 Doa 

19.30 cents 
— 1 Zloty 

Vienne 
Vienna 

7.1067 Sch. 
~ 1 DoU. 

14.07 cents 
- 1 Sch. 

(d) (e) 
5,350.9 

49,458.1 
173,901.6 

17,268,403.2 
(g) 100.3 

108.7 
100.5 
100.6 
100.6 
100.6 
100.6 
100.6 
100.6 
101.3 
107.5 
109.7 
115.9 
122.6 
177.9 

137.8 

4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 
(i) 100.1 

1,447,285.7 
1,447,285.7 
1,447,285.7 
(h) 100.1 

100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.1 

100.1 

Budapest 
4.935 kr. 
- 1 DoU. 
20.26 cents 
- 1 kr. 

(f) 
(c) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 
1,558,615.5 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 

fj) 99.7 

• On a utilise 5 cet effet le taux du change de New-York, le dollar Atant considAr6 comme reprteentant 1'or. Lea series de ce tableau ont tti obtenues en prenant comme base 
la parity (= 100). P. ex. si le franc au pair cofite 0.19295 dollar et, dans le mois de janvier 1925, en moyenne 0.053946 dollar Ton obtient le chiffre de notre s4rie pour Paris 

0.19295 X 100 

par reparation suivante :  — — = 357.7. v 0.053946 
* For this purpose the New York rate of exchange has been utUised on the assumption that the dollar represents gold, The series in this table has been obtained by taking 

as base the parity (= 100) e.g. if the franc at par costs 0.19295 dollar and in the month of January 1925 an average of 0.053946 dollars the figure in the series for Paris is obtained 0.19295 X 100 by the folloving calculation :     = 357.7. 0.053946 
(0 D&sembre.  (6) Moyenne du 20 octobre au 31 dteembre. — (c) Moyenne des huit demiers mois. — (d) Voir introduction BuUetin N° 7 juiUet 1924. — («) Jusqu’& 

fin 1923 m. p., depuls cette date calcute en Zloty ; 1 Zloty = 1,800,000 m. p. — (/) Voir introduction BuUetin N° 3 mars 1924. — (») Moyenne des sept demiers mois. — 
(A) SchlUing ; 1 schUllng = 0.694 couronne or.  (i) Moyenne des dix deraiers mois. — (j) PengS : 1 pengo = 12.500 cour. p. 

(a) December. — (5) Average from October 20th to December 31st. — (c) Average of last eight months. — (d> See introduction BuUetin No. 7 July 1924. — (s) Until 
end of 1923 P. m ; since that date in Zloty • 1 Zloty ■= 1.800.000 P. m. — (/) See introduction BuUetin No. 3 March 1924. — (g) Average of last seven months. — (A) SchUling ! 
1 schUling = 0.694 gold crown. -— U) Average of last ten months. — (f) Pengo * 1 peng5 = 12.500 p. Kr. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value ol Gold * (continued). 
Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Parlt* or 
Gold Parity f 

Moyennei 
Average 

Nkw-Yosk a dr: — Nkw York ok : 

Sofia 
5.1826 leva 
~ 1 Doll 

19.36 cents 
- 1 ler. 

Berlin 
4.198 mk. 
- 1 Doll 

93.82 cents 
— 1 mk. 

(e) 
Buenos-Aires 

2.35558 
peso papel 
- 1 Doll. 

42.4524 cents 
■= 1 peso papel 

W> 
Bio de Janeiro 

3.08 
milreis papel 
= 1 Dollar 

32 44 cents — 
1 milreis papel 

is) 
Valparaiso Lima Colombie 

Colombia 
5.12 

peso papel 
- 1 Dollar 
19.53 cents 

= Ipeso papel 

0.2055 1 p. 
- 1 Doll. 

4.8665 Doll. 
“ 1 libra p. 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1024 XII 
1925 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII Pour la semaine 

qul se termine le 
23 Janvier 1926. 
Week ending 
23th January 1926, 

1.175.1 
1,898.4 
2.803.8 
2.186.9 
2,649.7 
2.637.1 
2,629.1 
2,630.5 
2,636.3 
2,630.5 
2.636.3 
2.636.7 
2.635.2 
2.628.4 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.646.1 

(a) 
1,463.4 
2,480.8 

44,218.5 
16,947.7 (Millrd) 

(i) 103,730.6 
(b) 100.1 

100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 

100.1 

106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
109.0 
105.7 
106.7 
107.4 
111.0 
106.8 
105.5 
105.0 
105.1 
104.9 
103.2 
102.0 
102.3 

102.3 

144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
278.6 
273.8 
285.8 
291.3 
302.3 
311.5 
293.5 
281.9 
264.3 
237.0 
217.9 
221.7 
228.2 

214.6 

(1)102.1 
164.8 
159.4 
156.3 
182.7 
167.9 
171.6 
171.9 
179.2 
174.8 
174.2 
170.5 
172.3 
167.1 
163.9 
162.5 
161.9 
159.4 
160.3 

160.5 

(1)100.0 
129.4 
126.5 
117.0 
118.8 
119.9 
116.0 
118.9 
116.1 
116.2 
117.1 
117.7 
117.8 
118.7 
124.1 
123.3 
124.5 
122.1 
123.2 

125.1 

1,013743 Pesos 
oro 

— 1 Dollar 
97,331 Cents 
— 1 Peso oro 

Montevideo 
0.96689 

peso oro 
- 1 Doll. 

Bolivie 
Bolivia 
3.5685 

Bolivianos 
- 1 DoU. 1.03425 DoU. 38 93a6 

~ l Peso oro _ l BoUviano 

fffnog.i 
105.4 
101.6 
98.6 
99.3 
97.8 
98.3 

100.0 
100.0 
100.0 
100.0 
99.2 
99.7 
99.5 
98.9 
98.6 
98.6 
98.6 

fff;i56.3 
129.4 
129.9 
124.9 
104.8 
105.4 
103.4 
107.9 
108.3 
109.5 
107.5 
106.5 
104.8 
103.3 
103.4 
101.8 
100.7 
101.6 

100.0 

(0^170.4 
150.2 
122.4 
131.2 
115.3 
134.3 
129.9 
117.3 
117.3 
117.3 
117.3 
114.9 
112.4 
111.5 
111.3 
111.2 
112.5 
112.9 

Parity or 
Gold Parity 

Moyennes 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1924 XII 
1925 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII Pour la semaine 

qni se tennine le 
28 Janvier 1926, 
Week ending 
23th Jannary 1926 

Nkw-York sdr : — Nkw York oh 

Equatenr 
Ecuador 

2.0549 sucres 
- l DoU. 

48.665 Cents 
— 1 sucre 

(0) 178.1 
208.1 
184.0 
240.8 
221.0 
263.1 
245.9 
222.9 
222.9 
222.9 
222.9 
210.9 
222.8 
228.7 
225.6 
201.2 
214.2 
216.3 

Venezuela 
5.1826 Bolivars 

- 1 DoU. 
19.30 Cents 

— 1 Bolivar 

Montreal 
1 Canadian 

Dollar 
- 1 D. 8. A. 

Dollar 

Yokohama 
3.006 Yens 
= 1 Doll. 

49.85 cents 
- 1 Yen 

(Q) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
100.2 
100.2 
100.2 
100.2 
99.2 
99.7 

100.2 
100.0 
100.3 
101.5 
101.0 
100.4 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.3 
100.3 
100.1 
100.1 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
99.9 
99.9 

100.0 

100.2 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
129.7 
129 7 
127.6 
121.7 
119.4 
118.9 
122.1 
121.3 
121.6 
122.3 
121.7 
117.8 
115.4 

111.4 

Sub Nrw-York — Ok New York : 

Dantzig 
Danzig 

5.137 D.Guld. 
= 1 DoUar 
19.47 cents 
= 1 D. Quid. 

Lettonle 
Latvia 
(Biga) 

6.1826 lats 
= 1 DolUr 
19.30 cents 
- 1 lat 

(i) m.6 110.3 

104.1 
102.5 
102.5 
102.5 
102.0 
100.9 
100.8 
100.9 
101.0 
101.2 
101.3 

(h) 100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Esthonie 
Esthonia 
(Beval) 

4 198 mk. E. 
= 1 DoUar 
23.82 cents 
— 1 mk. E 

(g) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,865.7 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

8,861.4 

Lithuanie 
Lithuania 
(Kowno) 

lOUts 
— 1 Dollar 
10 cents 
- 1 Ut 

100.8 

101.2 
101.5 
101.2 
101.4 
101.6 
101.2 
101.2 
101.2 
101.2 
101.2 
101.1 
101.1 

CHAKOK SDR LOSDRES 
Exchakok oh London : 

Calcutt a 

— L rupee 
10 rupees 
- 1 £ 

Shanghai 
Gouts moyeo 

du change 
1913 - 100 
Average rate 
of exchange 

for 1918 - 100 
36.25 d. - 
1 Sh. Tael 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
132.8 
133.5 
133.1 
133.7 
134.3 
133.7 
132.9 
133.9 
131.7 
132.0 
131.9 
131.9 
131.4 

131.9 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
93.3 
95.4 
95.5 
98.0 
98.4 
98.4 
95.6 
94.5 
94.3 
93.1 
93.5 
96.3 
96.2 

98.6 

• Voir note page 38. — f Except* pour Buenos Aires, Bio de Janeiro et Valparaiso, Pour lea paritAs or de cea pays, voir pages 2 et 8 de la eouverture. 
* Bee note page 38. — f Except for Buenos Aires, Bio de Janeiro and Valparaiso. For gold parities of these countries see pages 2 and 3 of the cover. 
to) Voir introduction BoUetin N° 2 fAvrler 1924. — <5) Depuis novembre 1924 en Reichsmark ; 1.000,000,000,000 mark papier — 1 Reichsmark. — (c) La parit* du peso 

Papier est le 44 % de la parit* or. — <d) La lot du 31 dAeembre 1910 a fix* la parit* du milreis papier 5 16 0. <32.44 cents). — (s) La moyenne du change des six premiers mots 
de 1914 (19.53 cents » 1 peso, papier), a At* prise comma base pour le calcul do pourcentage— (/) Moyenne des dix demiers mots. — (g) Moyenne dee neuf demists mois.— 
®) Moyenne des hult demiers mois. — (i) Moyenne des premiers dix mois. — (/} Mois de dAcembre. 

(s) See Introduction Bulletin No. 2, February 1924. — (5) Since November 1924 Reichsmark j 1,000,000 000,000 paper marks — 1 Reichsmark. — <«) The parity of the 
paper peso equals 44 % of gold parity. — (af) The law of 31st December 1910 fixed the parity of the paper-mllrels at 16 d (82.44 cents). — (e) Average exchange rate ol 

I Bret six months of 1914 (19,58 cents — 1 paper peso) has been considered as basis for calculation of percentage. — (/) Average of last ten months. — (g) Average of last nine 
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Tableau XV. — Taux de Teseompte dans divers pays. 

Table XV. — Bank rates of discount in various countries. 

Ptriode 
Period 

Hoyennes 
Averagr 

Belgique | 
I Belgium 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6.50 
7 

.78 

.75 

.08 

4 
5 
5 
5 
5 
5 
5, 
5, 
5, 
5 
6.02 
6.52 
7 
7 
7 
7 
7 
7 
6 
6 
6 
6 
6 
6 

lUlle 
Italy 

Royaume- 
Uni 

United 
Kingdom 

Paye- 
Bas 
Hoi 
land 

Espagne 
Spain 

Sudde 
Sweden 

Norvige 
Norway 

5.5-6 
5.50 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
5.50 
5.50 
6 
6 
6 
7 
7 
7 
7 
7 
7 
7 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
4 
4 
5 
5 
5 
5 
5 
4.50 
4.50 
4 
4 
5 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 

50 
50 

3.50 
3.50 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 

5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
6.50 
6.50 
6.50 
6.50 
6 
6 
6 
5.50 
5 
5 
5 
5 
6 

Danemark 
Denmark 

Finland e 
Finland 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
7 
7 
7 
7 
7 
7 
7 
6 
5.50 
5.50 
5.50 
5.50 
5.50 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
9 
9 
9 
9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 

Ruasie 
Russia 

(a) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

Suisse 
Switzer- 

land 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 12 

Cologne 
Poland Portugal 

6 
6.33 
7 

616.98 
11.41 
10.77 
10 
10 
10 
10 
10 
10 
10 
12 
12 
12 
12 
12 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

Tcbico- 
slovaqule 

Czecho- 
slovak la 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
6 
6 
7 
7 
7 
7 
7 
7 
7 
7 
6.50 
6.50 
6 

P4r!ode 
Period Qrdce 

Greece 
Moyennes 

Averag* 

1913 
1915 
1916 
1917 
1918 
1919 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 

(c) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 
7.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 

10 
10 
10 
10 
10 
10 

Rouma- 
nie 

Ronma- 
nia 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Autrlche 
Austria 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
13 
13 
13 
11 
11 
11 
10 
10 

9 
9 
9 
9 

Hongrie 
Hungary 

Alle- 
magne 

Ger- 
many 

6 
8 

13.64 
14.06 
9.79 

12.50 
12.50 
11 
11 

9 
9 
9 
9 
9 
7 

(d)6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 

10 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

Bulgarle 
Bulgaria 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

I.ettonle , Esthonie 
Latvia : Eathonia 

(e) 

EtaU-Unis 
United States Ptirou 

Peru 

7.5 
8 
8 
8 
8 
8.88 

10 
9.50 
9.50 
9.50 
9.50 
9.50 
9.50 

10.50 
10.50 
10.50 
10.50 
10.50 
10.50 
10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

4.54 
4.49 
4.14 
3.81 
3.75 
3.75 
3.77 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.96 
3.96 

(e) 

6.79 
6.13 
6 

J spoil 
Japan 

Indes 
Anglais ea 
British 
India 

Aus- 
tralia 
Aus- 
tralia 

Union de 
I’Afriquo 
du Sud 
Union 

of South 
Africa 

6.60 
7.30 
6.60 

52 
8 
8 
8 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
7 
7 
7 
7 
6 
5 
4 
4 
5 
5 
5 
6 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

(f) 6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

6-7 5.50 

A. Taux de la « Federal Reserve Bank ■ h New-York pour les effets de commerce de 60 (t 90 jours. 
A. Rate of the Federal Reseive Bank of New York for 60 to 90-day commercial paper. 
B. Taux moyen des « Federal Reserve Banks •• 
B. Federal Reserve Banks Average rate. 
(«} Pour les effets h 60 jours. En principe les effete ne sont pas rCescomptCs par la Banque. Pour lea effete & 90 jours 10 % jusqu’k mai 1924. — (6) Jusqu’k dkcembre 

1923 escompte des effets en marks majors d’une commission de 60 %. — (e) Calendrier Julien jusqu’k fSvrier 1923. — (d) Moyenne du dernier trimestre. — («) Effets com- 
merciaux h 90 jours et d’agriculture h 6 mois. — (/) Jnsqu'k dfeemhre 1922 « Minimum advance rate i des banques commercialea. 

(o) For 60-day commercial paper. Discount not normally rediscount rate. For 90-day 10 % until May 1924. — (6) Until December 1923, rate of discount for bill Is 
marks was increased by a commission of 60 %. — <e) Until February 1923 Julian Calender. — (d) Average of last quarter — («) 90-day commercial paper and 6 month* 
agricultural bills. — (f) Until December 1922 “ Minimum advance rate" of commercial banks 
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Tableau XVI. Depots de Calsses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of; 

Afriqne du Sud 
(Union) 

South Africa 
(Union) 

£’■ 
Calsses 
postales 

Post Office 
Savings 
Banks 

Argentine 

pesos pspel 
Calsses 
postales 

Post Office 
Savings 
Banks 

Australia 
Australia 

£'• 
Calsses 

d’lpargne 
Savings 
Banks 

Autriohe 
Austria 

d’tpargne 
Savings 
Banks 

Belgique 
Belgium 

Caisse 
gtaferale 

d Vpsrgne 

Bulge rle 
Bulgaria 

levsa 
Caisses 

postales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banks 
(d) 

Caisses gouv. 
et postales 
Gov. and 
Post. Off. 

Sav. Banks 

ChiU 
Chile 

pesos popeI 
Caisses 

d’^pargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’6pargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924 . 
1925. 
1924 XII 
1925 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.1 
6.1 
6.1 
6.1 
6.1 
6.1 
6.2 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 

63.3 
63.9 
63.9 
63.9 
64.0 
64.3 
64.0 
63.7 
63.9 
64.0 
64.1 
64.0 

(a) 
80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 

172.9 

174.1 

182.1 

182.5 

(b) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2.393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 

1,198,149 
1,412,350 

(c) 155 
169 
178 
187 
199 
211 
222 
231 
244 
255 
270 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,516 
2,235 
2,290 
2,320 
2,237 
2,354 
2,381 
2,405 
2,430 
2,443 
2,453 
2,468 
2,509 

*2,516 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 

261 
267 
272 
276 
276 
274 
273 
274 
273 
270 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 

1,238 
1,250 
1,238 
1,266 
1,264 
1,260 
1.254 
1.255 
1,261 
1,269 
1,278 
1,299 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 

33 
33 
32 
32 
32 
33 
33 
33 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
405 

405 
376 
386 
379 
381 
391 
396 
399 
403 
412 
419 
420 

(e) (1) 
838 
894 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 

1,853 
1,853 
1,851 
1,835 
1.835 
1.823 
1,831 
1.836 
1,833 
1.824 
1,824 

Fin de 
End of 

Egypte 
Egypt 

£. e. 
Caisses 
postales 
Post Off. 
Sav ings 

Banks 

Espagne 
Spain 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

Etats-Unis 
U. 8. A. 

dollars 
Calsses 
postales 
Postal 
Savings 
System 

Finlande 
Finland 

Caisses 
d’£pargne 
Savings 
Banks 

Caisse 
nationale 
d’ipargne 

Grice 
Greece 

drachmae 
Caisses 

postales 
Post Office 

Savings 
Banks 

Hongrie 
Hungary 

Italie 
Italy 

korona 
Caisses 
postales 

Post Office 
Savings 
Banks 

Caisses d'ipargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 

japon 
Japan 

yen 
Caisses 

pos tales 
Post Office 

Savings 
Banks 

Lettonie 
Latvia 

Caisses 
d'ipargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1924 XII 
1925 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.0 
2.3 
2.6 
2.9 

2.9 
2.9 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 

16 
32 
47 
66 
85 

105 
122 
134 
157 

157 
159 
161 
165 
166 
168 
166 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
133 
133 
134 
134 
133 
133 
132 
132 
132 
132 
132 
133 
133 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,725 
2,091 
1,725 
1,857 
1,877 
1,917 
1,937 
1,944 
1,947 
1,956 
2,071 
2,073 
2.080 
2,090 
2,091 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 

3,306 
3.472 
3,505 
3,521 
3,503 
3,520 
3,544 
3,584 
3,639 
3,693 
3,756 
3,786 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 

60.2 
64.9 
71.3 
74.9 
79.2 
81.5 
83.8 
86.9 
89.4 
92.3 
93.5 

734 
1,109 
1,477 
1,687 
2,278 

10,705 

10,705 
12,866 
14,389 
57,344 
58,711 
64,425 
66,120 
37,811 
44,319 
49,405 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,234 
9,523 
9,591 
9,654 

(g) 9,947 
9,986 

10.018 
9,998 

10.163 
10,259 
10,315 
10,286 
10.251 
10,234 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 

10,982 
11,370 
11,444 
11,475 
11,471 
11,377 
11,397 
11,365 
11,335 
11,380 
11,270 
11,275 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 

1,160 
1,152 
1,147 
1,138 
1,126 
1,168 
1,179 
1,190 
1,172 
1,177 

195 
243 
531 

(h) 23.2 
38.8 

38.8 
39.8 
41.5 
43.3 
45.6 
45.9 
46.9 
48.0 
48.9 
50.4 
49.9 

® 1914. (a) Chiffres comprenant la caisse d’6pargne de la Commonwealth Bank. — (6) 19 caisses dlpargne; depuis avril 1923, 13 caisses d*6pargne dont les d^pdta 
constituent 43 % du total. — (e) Depuis tevrier 1926 en schillings — (d) D6p6ts payables aprds avis et & date fixe. — (e) Ann6e fiscale finissant le 31 mars. — (J) Int6r2ts capi- 
talists non compris. — (gr) Indus inttrtte pour 1924. — (ft) Roubles lettons jusqu’k fin 1922 ; (50 roubles lett. = 1 lat.). — * Voir page 47. 

® 1914.. (a) Figures including savings department of Commonwealth Bank. — (ft) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to 
43 % of total deposits. — (c) Since February 1926 Schillings. — (d) Deposits payable after notice or on a fixed day. — (e) Fiscal Year ending 31st March. — (/) Excluding 
Compound interest. (g>) Including interest for 1924. — (ft) Until end of 1922 Latv. Rbl. (60 L. r. =* 1 lat.). — * See page 47. 
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Tableau XVI. Depots de Caisses d’Epargne (millions) (suite). 

Table XVI. Savings Banks Deposits (million ) (continued). 

Pin de : 
End of : 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1924 XII 
1925 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Norvege 
Norway 
kroner 
Calmee 

d’tp&rgne 
Savings 
Banka 

(a) 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2.555 

2,555 
2,061 
2,058 
2,051 
2,035 
2,027 
2,023 
2,027 
2,019 
2,006 
1,992 
1,983 

Noot. 15 el. 
New Zeal. 

£’a 
Caisses 

postales 
Post Office 

Savings 
Banks 

17.1 
22.2 
25.6 
29.2 
33.4 
38.4 

f&j43.4 
43.8 
44.4 
46.1 
46.9 

44.9 
45.0 
45.1 
46.9 
47.1 
47.4 
47.5 
47.6 
47.7 
47.2 
46.9 

Pays-Bas 
Netherlands 

gulden 
Caisses d'kpargne 

Savings Banks 

Postales 
Postal 

Antres 
Other 

184 
189 
207 
223 
242 
268 
273 
283 
298 
298 
299 
304 
299 
300 
301 
308 
304 
303 
302 
302 
304 
304 
303 
304 
304 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
178 

178 
183 
184 
185 
184 
184 
185 
186 
187 
189 
188 

P6rou 
Peru 

libras 
Caisses 
d'Epar- 

gne 
Savings 
Bank 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 

1.28 
1.31 
1.31 
1.30 
1.32 
1.34 
1.35 
1.35 
1.37 
1.42 
1.44 
1.48 

Poiogne 
Poland 
zloty <d) 
Caisses 
postales 

Post Office 
Savings 
Banks 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.6 
6.9 
9.3 

10.7 
11.9 
13.2 
14.0 
15.0 
15.9 
15.4 
14.4 
14.2 
13.5 
12.6 

itoumanie 
Koumania 

Caisses 
d'Epargne 

Savings 
Banks 

(e) 
54.3 
57.4 
56.8 
50.0 
50.7 
66.7 

105.3 
137.6 
165.7 
176.4 
161.3 

161.3 
161.7 
162.1 
161.6 
160.3 
163.1 
158.8 

Bassie 
Russia 

Caisses 
d’Epargne 
Savings 
Banks 

10.3 
14.5 

14.5 
16.6 
18.9 
20.3 
21.2 
21.7 
23.8 
26.4 
29.5 
32.6 
36.7 

dinar 
Caisses 
postales 

Post office 
Savings 
Banks 

0) 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
2.5 
2.1 
2.4 
2.7 
2.9 
3.0 
1.7 
1.1 
1.1 
1.1 
1.6 
1.8 
2.1 

Snide 
Sweden 
kronor 
Caisses 
pew tales 

Post 
Office 

Savings 
Banks 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
159 
149 
150 
152 
152 
152 
153 
153 
155 
157 
158 
159 
160 
159 

Tcbicos. 
Ciechos. 

Caisses 
d’ipargne 
Savings 
Banks 

5,339 

5,887 
7,311 
8,705 

10,421 
11,354 

fgjl 1,782 
11,354 
11,525 
11,550 
11,589 
11,613 
11,594 
11,720 
11,782 
11,834 
11,903 
11,941 
12,043 

rg;ii,782 
(a) D6s 1925 depots de 164 caisses d’6pargne sur 579 reprSsentant environ 81 % du total (1924, 2,078 millions). — (6) D6s 1920 fin mars de l’ann6e suivante. — (c) Chiffres 

des 42 caisses d’6pargne principales qui repr^sentaient en 1918 57 % du total D6s novembre 1922 41 caisses d’6pargne. — (d) Jusqu’& fin 1923 m.p. — (e) Ann6e fiscale finis- 
sant le 31 mars. — (/) Seulement Bosnie et Herz6govine. — (g) Chiffre provisoire. 

(a) Since 1925 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits ( 1924, 2,078 milions).— (6) Since 1920 end March following 
year. — (c) Deposits of 42 chiefs Savings Banks which amounted in 1918 to 57 % of total. Since 1922 41 Savings Banks. — (d) Until end of 1923 P.M, — (e) Fiscal year ending 
31st March. — (/) Bosnia and Herzegowina only. — (g) Provisional figure. 

Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange secuiities. 

Pcriode 
Period 

Canada 
Officiel — Official 

31 
Actions Industrielles 

ordinaires 
Common industrial 

Shares 

Etats-TTnis 
United States 

Wall Street Journal 

20 
Actions industrielles 

ordinaires 
Conamon 

Industrial Shares 

Pays-Bas 
Netherlands 

Officiel -- Official 

49 
Actions industrielles 

ordinaires 
Ordinary Industrial 

Shares 

Koy.-Uni. Unit.-Kingd. 
London and Cambridge 

Economic Service 
SuSde 

Sweden 
Officiel — Official 

20 
Actions industrielles 

ordinaires 
Ordinary 

Industrial Shares 

Actions industrielles 
et navigation 

Industrial and shipping 
Shares, (d) 

Suisse — Switzerland 
Society de Banque 

Suisse 

21 
Actions Indust. Banques 

et Chemins de fer 
Industrial, Banking and 

Railways Shares 

100 Valeur nominale = 100 
Nominal value = 100 

1924 

1925 

I . 
II . 
III 
IV . 
Vi . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

125.2 
127.2 
125.9 
120.7 
119.9 
119.8 
120.3 
123.1 
125.3 
123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 

(a) 
$ 97.4 

98.8 
96.3 
91.7 
90.5 
92.6 
98.3 

103.3 
102.8 
102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 

(b) 
82 
84 
76 
70 
66 
64 
63 
70 
75 
78 
76 
72 
73 
74 
76 
75 
77 
80 
78 
77 
77 
79 
80 
79 

(c) 
155 
164 
158 
159 
158 
156 
155 
158 
158 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 

(e) 
91 
92 

103 
101 

97 
94 
96 

101 
98 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 

(e) 
103.1 
105.9 
102.8 
99.8 
99.1 
98.8 

101.1 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 

(a) Moyenne mensuelle. — (b) Moyennea des eolations maximum et minimum de tous les mercredis du mois. — (c) 15 du mois. — (d) Actions de la Classe A, c.-k.-d. 
lea actions les plus importantes ; les industries repr6sent6es ainsi que leur nombre varient. — (e) Fin du mois. — * Voir page 47. 

(a) Monthly average. — (6) Average of highest and lowest quotations on each Wednesday. — (c) 15th of month.— (d) Shares of the most important industrial undertakingss 
defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable. — (e) End of month. — * See page 47. 



Tableau XVIII. — Emissions de Capitaux. 
(En millions) 
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Table XVIII. — Capital Issues, 
(000,000’s omitted) 

Period* 
Period 

Moyennes mens. 
Monthly Average 

Grande- 
Bretagne 

Grt 
Britain 

Sulue 
Swi tier- 

land 

Payi- 
Bas 

Nether' 
lands 

gulden francs 

Etats- 
Unls 

United 
States 

Dane- 
mark 
Den- 
mark 

kroner lire 

Italle 
Italy 

Tchtco- 
sloraqule 
Czecho- 
slovakia 

Su*de 
Sweden 

Norvege 
Norway 

Eou- 
manle 
Bou- 
mania 

Autriche 
Austria 

schilling 

Ailemagne 
Germany 

Pologne 
Poland 

zloty 

Indes 
Anglais ee 

British 
India 

Japon 
Japan 

Chili 
Chlls 

pesos 
papel 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarter I 

» II 
» III 
» IV 
1925 

Trim. Quarter I 
» II 
» III 
» IV 
1924 

Mois IfonlAsXII 
1925 

Mois Months I 
II 

III 
IV 
V 

VI 
VII 

VIII 
IX 
X 

XI 
XII 

(a) (l 
<mnn) 
20.7 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.1 

20.1 
15.6 
21.7 
9.6 

33.7 
23.7 
16.5 
1.6 
2.5 

21.0 
29.4 

*24.4 

(b) 
(l, m) 
44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

15 

188 
37 
55 
34 
22 

152 
20 
0.8 

23 
43 
33 
67 

(e, k) 
(m,n) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

24 

16 
5 

12 
6 

20 
41 
74 

7 
6 

27 
5 
9 

(d,k) 
(m,n) 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

1,368 
543 
407 
518 

270 
464 
159 
358 

419 

230 
218 
361 
314 
414 
664 
184 
118 
174 
607 
258 

*208 

<e,l) 
(m) 
137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

310 

473 
384 
324 
356 
247 
208 
321 
191 
234 
278 
251 
374 

(f)(k) 
(m,n) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.0 

5.0 
0.0 
0.9 
1.7 
0.0 
0.5 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

(h,k) 
(*) 

23 
16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

826 

686 
570 
948 

1,171 
754 
843 
798 
371 
385 
906 
756 

* 763 

(h,k) 
(m) 

164 
98 
48 
31 

58 
18 
12 
36 

27 
21 
17 

19 

14 
20 
47 
10 
13 
40 
23 

7 
22 
19 

(h,k) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

7 
31 

8 
8 

19 
10 
8 
7 

17 
45 
18 
14 

(h^k) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 
2 

11 

16 
2 

11 
22 

30 
4 

13 
1 
3 
2 

10 
0.3 

22 
24 
23 
19 

(h.k) 
(m) 

20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

800 

107 
59 

184 
89 

117 
158 
80 

265 
452 
417 
183 
511 

(h^k) 
23 
21 
21 
39 

717 
4,227 

18,206 
26,992 

2.2 

25,383 
42,366 
20,326 
19,891 

fyJ4-8 
0.8 
0.9 
2.2 

20,651 

(V) 12.2 
1.6 
0.5 
0.4 
1.0 
1.1 
1.0 
0.7 
1.0 
1.7 
4.4 
0.6 

(h) 
(D 

d) (m) 
103 

,4 
54 

119 
138 
104 

1,078 
2,353 
7 059 

t) 4,563,340,252 
22.8 

111.0 

(a) 19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

20.3 

78.1 
40.3 

155.5 
43.6 
60.3 
49.4 
86.2 
42.2 
44.7 

108.1 
65.3 

558.9 

d) (k) 
(o) (u) 

33 
150 

1,116 
2,159 

15,964 
3.0 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 

0.4 

0.3 
20.2 
0.1 
0.6 
0.2 
1.5 
8.9 
5.5 

13.1 
1.5 

(t,k) 
(P) 56 

6 
14 
27 
18 

230 
122 

9)63 
9)37 

21 
19 
29 

22 
w) 16 

29 
11 

23 
34 
46 
11 

13 

20 
31 
19 
23 
62 
17 
10 

111 
16 

6 
5 

22 

(h) 
,kd 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 

374 
179 
156 
167 

181 
269 
176 

121 

78 
93 

371 
219 
313 
275 
141 
145 
243 

th) 

r) 35 

76 
68 

x)b\ 
x) 2 
x;il 

x)ll 

x)42 
xJ97 
x)13 
x) 1 
x) 2 
x) 3 
x) 1 
x) 9 
x) 24 
x) 0 
x) 0 

(a) « London Joint City Midland Bank ». Emissions lanc6es sur le marche interieur, non compris les emissions faites par le Gouv. brit. pour des huts nationaux, celles des 
Gouv. locaux dont le total n’est pas limite et les obligations h echeance de moins de 12 mots. — (t) «SocUte de Banque Suisse» ; appels au marche suisse. — (c) Emissions 
excedant 100.000 florins sur le marche des Pays-Bas, y compris lee emissions colonlales, mals k Texclusion des bons du Tresor et des emissions etrangeres. — (d) «Association 
Nationale des Porteura Frangais de Valeurs Mobilieres». Emissions faites sur le marche francals, y compris le Credit National et les groupements sinlstres, non compris les 
emissions d*Etat et des grandes Cies de chemlns de fer. — (#) « Journal of Commerce ». Emissions faites sur le marche Interieur par des socigtes excgdant 100.000 dollars. — 
</) Appels au public danois pour le compte de societgs du pays.— (g) Reichsmark. — (A) Emissions autorisges d’actlons de socigtgs anonymes nouvelles du pays et augmentation 
de capital des societgs existantes. — (i) Emissions autorisges d'actlons de Socigtgs anonymes. — (/) Y compris les societgs en commandite par actions et k responsabllitg 
limitge. — (k) Valeur nominate. — (l) Valeur d’gmission. — (m) Non compris les actions distribuges h titre gratuit. — (») Non compris les conversions. — (o) Les chiffres ne 
se rapportent pas au pays entier. — (p) Annge commengant le ler avril. — (?) Annge du calendrier. — (r) Six demiers mois. — (s) « Associazione Bancaria ». — <() Milliards. 
— (u) Jusqu'k fin 1923 m. p. — (e) Depuis avril 1924, inclus les augmentations de capitaux des socigtgs existantes. — (x) Chiffres provisoires. — (y) Jusqu’h fin 1924 
kronen. — • Voir page 47. 

(a) ‘‘London Joint City & Midland Bank” 1 subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where not 
specified limit to total subscription, and obligations of less than 12 mos* currency. — (0j‘* Soclgtg de Banque Suisse ” l Invitations for subscription on Swiss market. — 
(e) Issues exceeding FIs. 100.000 on the Dutch market, including Colonial, excluding Treasury Bills and foreign issues. — (d) ” Association Nationale des Porteurs Frangais 
de Vaieurs Mobihgres " ; subscriptions invited on French market including *' Credit National M and “ Groupements sinistrgs ” excluding issues of Government and the 
large railway Cos.-— *e) “Journal of Commerce” '.subscriptions invited on home market by corporations for amounts exceeding dollars 100.000. (/) Subscriptions invited 
on home market by domestics Cos. — io) Reichsmark. — (h) Authorised share issues of new j. s. Cos. and Increase of capital of existing Cos. <i) Authorised share 
issues of new j. s. Cos. — (j) Including ** Kommanditgeseilschaften auf Aktien ”, and G.m.b.H. — (k) Nominal value. — (t) Issue value. — (m) Excluding bonus 
shares. — (n) Excluding conversions. — (©) Figures do not reier to whole country. — (p) Year beginning April 1st. — (g) Calendar year — (r) Last six months (s) 

Associazione Bancaria — (() Milliards. — (u) Until end of 1923 P. m. — (») Since April 1924. including increase of capital of existing companies. — (*) Provisional 
figures. — (y) Until end of 1924 kronen. — * See page 47 . 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre mensuel des faillites dans certains pays. 
Monthly number of Bankruptcies in certain countries. 

Ptriode 
Period 

Moyennes meal. 
Uonihln Altrage 

Italie 
Italy 

Grande Bretagne 
Great Britain 

Faillites 
Bankruptcies 

Liquidations 
de soci£t£s 
Company 

liquidations 

Pays-Bas 
Netherlands 

Suisse 
Switzerland 

Suide 
Sweden 

Norr#ge 
Norway 

Oanemark 
Denmark 

Flnlande 
Finland 

Allemagne 
Germany 

Autrlehe 
Austria 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1924 
1925 

XII 
I . 
II . 
III 
IV . 
V 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

(a) 
616 
540 
183 

71 
47 
49 
52 

149 
297 
474 
607 

597 
674 
629 
599 
598 
630 
618 
702 
495 
509 
678 

(b) 
294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
418 
440 
432 
513 
369 
475 
451 
479 
315 
352 
404 
398 
390 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
253 
277 
258 
287 
253 
240 
231 
284 
175 
212 
250 
218 
275 

152 
115 

86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
352 
371 
370 
354 
338 
304 
363 
360 
271 
408 
319 
306 
340 

(cj_ 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 

(D 47 
40 
49 
50 
59 
57 
40 
51 
50 
38 
43 

(D 62 
(D 51 

‘(l) 39 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
223 
256 
267 
266 
262 
282 
254 
278 
212 
260 
267 
238 
230 

33 
32 
13 
8 
9 

16 
35 
88 
82 
77 
72 
75 
54 
75 
62 
80 
72 
69 
82 
69 
63 
92 
73 
83 

*70 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
25 
57 
45 
48 
49 
49 
39 
44 
50 
47 
54 
72 
48 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 

43 
47 
31 
44 
36 
28 
12 
25 
20 
27 
28 
20 

815 
379 
188 
102 

68 
85 

110 
256 

82 
23 

504 
932 
616 
796 
723 
776 
687 
807 
766 
797 
751 
914 

1,164 
1,343 

* 1,598 

9 
37 
57 
42 
53 
64 
54 
78 
48 
60 
47 
60 
37 
75 
49 

*56 

Penode 
Period 

Moyennes mens. 
UonMy Arcraet 

Hongrie 
Hungary 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1924 XII 

(d) 
3 
3 
1 
5 

36 

Tchtco- 
alovaqule 

Czecho- 
slovakia 

(e) 

32 
240 
303 
204 
203 
198 

Pologne 
Poland 

Etate-Unla 
United States 

(t) 4 
(f) 2 

9 

22 

(g) 1,213 
1,586 
1,375 
1,085 

718 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,911 

(h) 
152 
219 
148 

93 
68 
52 
82 

197 
327 
288 
185 

(l) 171 
195 

ChlU 
Chile 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 
10 

Egypt* 
Egypt 

(i) 21 
(i) 10 
(i) 
(i) 
(i) 
(]) 19 
(j) 15 
(}) 14 
(i) 18 

25 

Union de 1’A- 
frique du Sod 

Union of 
South Africa 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
(k) 
169 

NouveUe- 
Zglande 

New 
Zealand 

29 
25 
25 
22 
14 
12 
12 
30 
58 
56 
55 
50 
54 

1925 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

7 
17 
27 
37 
45 
36 
35 
34 
57 
55 
40 
39 

272 
226 
248 
216 
213 
188 
168 
151 
145 
200 
201 
204 

35 
46 
35 
32 
38 
23 

2,340 
1,654 
1,654 
1,667 
1,572 
1,437 
1,451 
1,349 
1,234 
1,407 
1,462 

* 1,627 

267 
247 
198 
178 
162 
136 
130 
105 
152 
142 
158 

* (l) 176 

21 
8 
8 

10 
13 
12 
14 
16 

9 
11 

6 
8 

11 
16 
20 
13 
36 
28 

7 
9 
5 

14 
23 

101 
101 
101 
118 
118 
118 
99 
99 
99 

31 
49 
56 
45 
40 
63 
70 
41 
53 
73 
40 
40 

(a) Chiffres wmuela jusqu’k 1920, fouraia par le Mlnistdre de la Justice ; chiffres mensuels foumis par la Chambre de Commerce de Milan. — (6) Angleterre et Pays de Galles. 
« Receiving and administration orders » Ecosse : * s^questres ordonnta ». — (e) « Basler Nachrichten ». — (d) De juin k d^cembre 1920, le nombre des faillites a 6t6 6. — {«) Y com- 
pris les concordats obligatoires —- (J) Moyenne de qnatre trimestres. — (o) ■ Bradstreet’s *. — (A) Jusqu’i fin 1920, chiffres dn «Bradstreet'a »; depuis cette date, chiffres officials. 
— (<) Ann6e judiciaire finissant le 30 octobre. — (?) Ann6e du calendrier, — (A) Moyennes mensuelles pour le trimestre — (t) Chiffre provisoire. — * Voir page 47. 

(a) Until 1920, yearly figures supplied by Minister of Justice ; monthly figures published by Chamber of Commerce of Milan. — (6) Receiving and administration orders, 
England and Wales : Sequestrations awarded, Scotland. — (e) “ Easier Nachrichten'*. — (d) Prom June to December 1920, bankruptcies amounted to 6.— («) Including com- 
positions. — (/) Average of four quarters. — (g) 44 Bradstreefs *\— (A) Until end of 1920 44 Bradatreet's"; since that date, official figures. — «) Judicial year ending 80th October — 
(?) Calendar year. — (A) Monthly average for the quarter. — (I) Provisional figure.  • See page 47. 



— 45 

Ve PARTIE. — TRAVAIL. PART V. — LABOUR, 

Tableau XX. — Statistique du chomage. f 
Table XX. — Statistics of unemployment, f 

Nombre des chdmeurs. Number of workers unemployed. 

Fin du mois 
End 

of month 

Belgique Belgium 
Caiases d'assurance centre 

le chdmage 
Unemployment 

insurance societies 
Chfprneurs 
complete 
Wholly 

unemploy. 

Chftmeura 
partlels 

Partially 
unemploy. 

Royaume-Cai 
United Kingdom la) 

Ouvrlera 
syndlques 

Trade 
unionists 

Assurance 
obligatoire 
Compulsory 
insurance 

SuMe 
Sweden 

Noryfge 
Norway 

(e) 
Danemark 
Denmark 

(c) 

Curriers syndiqu<« 
Trade unionists 

Pays-Bae 
Netherlands 

Id) 
Calsses d'assu- 
rance con ire le 

chfimage 
Unemployment 

insurance 
societies 

Australia 
Australia 

</> 

Ouvriera syudlques 
Trade unionists 

1923 
III . 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 

4,788 
5,605 
3,008 

11,017 
4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
6,701 
5,634 
4,758 
4,407 

13,487 

12,010 
11,653 
6,922 

12,750 
9,700 

15,269 
14,940 
23,410 
33,509 
29,108 
24,490 
17,434 
11,034 
10,918 
29,801 

145,894 
130,188 
129,245 
110,743 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
107,531 
112,034 
111,910 
110,901 
107,434 
107,346 

1,303,476 
6; 1,295,136 

1,344,667 
1,226,641 
1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,326,910 
1,440,628 
1,423,566 
1,354,029 
1,313,903 
1,243,987 

25,678 
12,903 
10,752 
18,533 
28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
16,252 
16,728 
19,802 
23,500 
27,428 

4,876 
2,661 
2,521 
4,468 
4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
3,056 
3,764 
4,934 
5,988 

40,684 
20,722 
19,602 
50,148 
43,184 
13,116 
15,121 
45,206 
39,475 
24,146 
22,528 
26,347 
26,489 
35,142 
49,086 
83,500 

42,417 
27,409 
32,709 
44,185 
29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
22,791 
23,328 
21,182 
19,642 

(e) 26,859 

10,185 
5,299 
3,018 

11,767 
10,051 

9,250 
9,156 

18,373 
13,631 
9,578 

8,274 

27,112 
26,931 
28,122 
24,521 
29,417 
32,708 
38,482 
41,420 
37,836 
36,490 

29,861 

Pourceutage des ehdmeurs parmi les ouvriers syndiqu6s. 
Percentage of workers unemployed among trade unionists. 

1923 
III . 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 
XII. 

0.8 
0.8 
0.5 
1.7 
0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
1.1 
0.9 
0.8 
0.7 
2.3 

1.8 
1.8 
1.1 
1.9 
1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
4.0 
2.9 
1.9 
1.8 
5.0 

12.3 
11.1 
11.3 
9.9 
7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.2 
11.4 
11.4 
11.3 
11.0 
11.0 

11.1 
(b) 11.3 

11.7 
10.7 
9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
11.2 
12.1 
12.0 
11.4 
11.0 
10.5 

18.0 
9.8 
8.0 

14.1 
13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
7.6 
7.7 
8.5 

10.0 
11.8 

14.5 
7.9 
7.6 

14.0 
12.0 
4.9 
5.2 

12.5 
11.1 
8.9 
8.3 

10.1 
13.5 
16.4 

15.6 
8.1 
7.7 

19.6 
16.7 
5.0 
5.8 

17.1 
15.1 
9.0 
8.3 
9.7 

10.5 
13.5 
18.3 
31.1 

13.7 
9.3 

11.6 
15.9 
11.0 
5.8 
8.2 

12.7 
9.4 
6.6 
8.3 
8.5 
7.7 
7.1 

(e) 10.6 

6.8 
3.4 
2.0 
7.2 
6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.2 
4.4 
5.7 
5.1 
5.7 

7.2 
7.1 
7.4 
6.6 
7.6 
8.3 
9.5 

10.3 
9.3 

10.2 

7.9 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

592,003 972,992 | 11,892,000 233,080 36,456 268,393 (e) 253,535 148,161 376,278 

f La plupart des chiffres ont 6te fournis par le Bureau international du Travail, 
f The figures are mainly supplied by the International Labour Office. 

fir5* Depute avril 1922. I’Etat libre d’lrlande exclu. — (6) AprAs juin 1923, Indus les chdmeurs partiete sollicitant Tindemnltd et considdrds corame sans travail. — (s) Com- 
prend seulement les syndlcats versant I’indemnltd da chdmage. — (d) Chiffres calculus d’apr&i les moyennes hebdomadaires. — («) Chiffres provisoires. — <f) Pourcen- 
tage des ouvriers syndiquds ayant chdmd trots jours ou plus au cour? d une semaine. 

(?) From April 1922, Irish Free State figures excluded. — (d) Since June 1923, includes short-time workers claiming benefit, considered as unemployed at date in ques- 
tion. —• (c) Only Unions paying unemployment benefit. — (d) Calculated from weekly averages. — (e) Provisional figures — (f) Percentage of Union Members unem- 
ployed for three days or more during a given week. 
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Tableau XX. — Statistique du chomage (suite). 

Table XX. — Statistics of unemployment (continued). 

Fla da moU 
End 

of month 

1923 III 
VI . 
IX . 
XII 

1924 III 
VI . 
IX . 
XII 

1925 III. 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Nombre 
de chflmeurj 

leooann 
Number 

in receipt of 
benefit 

2,571 
2,087 
1,363 

440 
1,022 

547 
447 
509 

1,016 
626 
637 
581 
618 
523 
557 
645 

Italy 

Nombre de chdmeun 
euregiatrts 

Number of unemployed 
registered 

Chbmeurs 
complete 
Wholly 

unemployed 

280,701 
216,287 
180,634 
258,580 
218,740 
130,793 
115,590 
150,449 
142,552 

85,532 
79,526 
72,211 
82,764 
85,769 

112,059 
122,200 

Chflmeure 
partiels 
Partially 

unemployed 

43,559 
39,288 
72 789 
62,386 
20,821 
16,503 
21,176 

9,956 
14,282 
6,944 
4,291 
5,763 
7,223 
8,082 
5.100 
8,870 

Suisse 
Switzerland 

Nombre 
de chOmeun 

complete 
eniegiatrts 

Number 
wholly 

unemployed 
registered 

44,909 
25,583 
22,830 
26,873 
21,380 
10,938 

8,718 
11,419 
10,185 
8,084 
9,751 
9,895 

10,356 
12,219 
15,760 
17,027 

Tch&oslovaqule 
Czechoslovakia 

Nombre de 
demandea d’emploi 

non sattafaites 
Number unemployed 

remaining on 
lire registers 

71,127 
65,213 
60,710 
40,200 
42,036 
45,402 
42,440 
39,743 

Pologne 
Poland 

Nombre 
de chOmeurs 

Number 
of 

unemployed 

114,570 
76,397 
52,420 
67,581 

109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
174,729 
184,910 
195,044 
213,480 
249,666 

* 313,709 

Fin du mots 
End 

of month 

1923 III 
VI , 
IX 
XII 

1924 III 
VI , 
IX 
XII 

1925 III . 
VI . 
VII 
VIII 
IX. 
X . 
XI . 
XII 

Aatriche 
Austria 

Nombre 
d'assures 
senourus 
Number 

In receipt of 
benefit 

152,830 
92,789 
78,787 
98,050 

106,908 
63,556 
77,550 

154,491 
175,580 
118,315 
117,183 
116.365 
119,004 
130,921 
159,250 
207,832 

Bongrie 
Hungary 

Nombre de 
chflmeure 

Number of 
unemployed 

18,650 
fbJ13,349 

13,422 
15,432 
22,436 
24,598 
26.020 
33,095 
36,873 
34,015 
32,041 
27,160 
25.488 
22,579 
27.488 
26,711 

Allemagne Germany (c) 

Ouvriers syndlquds Trade unionists 

Lettonie 
Latvia 

Cbftmeurs complete 
Wholly unemployed 

Nombre 
Number 

340,711 
235,556 
501,544 

1,304,973 
674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
131,966 
154,032 
168,657 
214,054 
394,096 
706,253 

5.6 
4.1 
9.9 

28.2 
16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
3.7 
4.3 
4.5 
5.8 

10.7 
(dJ19.4 

Ch&meurs partiels 
Partially unemployed 

Nombre 
Number 

1,237,356 
794,821 

1,787,622 
1,691,309 

346,153 
610,849 
512,028 
193.280 
158,681 
163,461 
177.280 
214,085 
268,186 
399,649 
573,446 
659,949 

Nombre 
de chAmeura 
enregietrAs 
Number 

of unemployed 
registered 

Esthonie 
Esthonia 

Nombre 
de chAmeurs 
enreglstrfes 
Number 

of unemployed 
registered 

23.6 
15.3 
39.7 
42.0 
9.9 

19.4 
17.5 
6.5 
5.1 
5.2 
5.8 
6.9 
8.5 

12.4 
16.0 

fdJIO.S 

4,715 
1,622 

884 
2,782 
2.313 
1,227 
1,383 
3,821 
4.314 
1,169 

814 
1,026 

910 
2,002 
3,672 
5,097 

661 
865 
507 
821 

5,085 
1,463 

957 
2,156 
2,867 
1,771 
1,260 

941 
883 

1,904 
4,607 
3,213 

Flnlande 
Finland 

Nombre 
de chAmeurs 

Number 
of unemployed 

1,242 
512 
676 
779 

1,620 
672 

1,186 
2,234 
3,502 
1,155 

984 
1,563 
2,011 
2,776 
3,604 

<#) Mois de lulllet. — (e) Comprend seulement lea syndicate versant 1'indemnity de chAmage. — (d) Le total des ourriers servant de base au pour rentage e»t 
3,639,071 pour tea chAmeurs complete et 3,510,000 pour lee chAmeurs partiels.  * Voir page 47. 

<A) July. — (c Only Unions paying unemployment benefit. — (S) Number of workers on which this percentage la based is 3,639,071 wholly unemployed and 
3,510,000 partially unemployed.   • See page 47. 
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DONNIES POUR LE MOIS DE JANVIER 1926 

DATA FOR THE MONTH OF JANUARY 1926 

Pay* 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Monvement des Prix Price Movement 

Prix de Groa 
Wholesale Prices 

Co Qt de la vie 
Cost of living 

Prix des prodults 
alimentaires 

Prices 
of foodstuffs 

Finances — Finance 

Emissions 
de capitaux 

Capital 
Issues 

Faillites 
Bankruptcies 

Country 

Allemagne 

Autriche 
Canada . 
Chine. . 
Danemark 
Esthonie 
Etats-Unis 
France . 
Italic . . 

Norvfege. 
P6rou . . 
Royaume-Uni 

Suisse, 

En milliers * — (OOO’s omitted) 

(a) 500,000 

4,483.033 

105,747 

200,802 

(a) 700,000 

3,868,345 

72,123 

124,187 

Off. 120.0 
Fk. Ztg. 140.7 

122 
163.8 
164.0 

Finalist. 151 

732.4 
Bachi 891.7 
C. C. M. 658.9 

206.2 
Board of Tr. 151.3 
Statist 152.1 
Economist 4,189 

En millions 
In millions 

Nombre de 
Number of 

139.8 

(a) 

2,013 

33 
237 

(a) 1,962 

197 

Paris 480 

175 

265 
890 

28.4 

(a) 20 

41 

Germany 

Austria 
Canada 
China 
Denmark 
Esthonia 
United States 
France 
Italy 

Norway 
Peru 
United Kingdom 

Switzerland 

* Dans la monnale respective de chaque pays. 
• In the respective currency of each Country. 
(o) Chiffre provisoire. — (a) Provisional figure. 

Production de For : Afrique du Sud ) -QK Gold production : South Africa J ' ° 

Production du charbon au Royaume-Uni ) . on ’vn-v 
Coal production United Kingdom ) 'a' 

Production de la Fonte : Royaume-Uni ) 
Pig Iron production : United Kingdom ) 

Production acier brut : Italic ) 1o1 Royaume-Uni 
Crude Steel production: Italy ) 1 United Kingdom 646 

Suisse : Poids 
Switzerland : Weight 

Importations 
Imports 539 

France Poids i 
Weight. \ 

Importations 
Imports 

Royaume-Uni: Navires entres 
United Kingdom: Vessels entered 

j 3,629 

4,366 

Exportations 
Exports 

Exportations ) 
Exports l 

Navires sortis j 
Vessels cleared | 

I 67 

2,271 

5,143 

Pologne : Nombre de chomeurs 1 1-/T osi qq! 
Poland : Number of unemployed j 1//i 4 

Nombres indices valeurs de Bourse : Royaume-Uni 1 jgj 
Index number Exchanges securities : United Kingdom / 

Belgique: D6p6ts de Caisses d’Epargne 1 2 528 
Belgium : Savings Banks Deposits $ ’ 
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INTRODUCTION 

Sur notre demande, la Commission de Gouvernement du Territoire de la Sarre nous a fourni les chiffres 
mensuels pour 1925 de la production de la fonte et de racier dans ce pays ; ces chiffres figurent aux 
Tableaux II et III du present num£ro du Bulletin. 

Le Gouvernement italien a eu I’obligeance de nous communiquer les chiffres mensuels pour 1924 
et 1925 des tonnes kilometriques nettes du trafic des marchandises des chemins de fer de 1’Etat dans ce 
pays ; cette serie, qui figure au Tableau VIII, est plus comparable avec les series des autres pays, que celle 
publitfe au numdro prudent du Bulletin relative aux tonnes kilometriques brutes. 

Grftce aux renseignements que le Bureau de Statistique du Canada nous a fournis, nous avons pu 
rectifier au Tableau XI (a) et (b), les chiffres des nombres indices des prix de detail (cout de la vie et prix 
de denies alimentaires) se rapportant & ce pavs. Nous donnons aux monies Tableaux le nouveau nombre 
indice des prix de detail pour 1’Autriche, calculi par les soins de 1’Office central de Statistique de ce pays 
et public dans les « Statistische Nachrichten ». Get indice comprend six categories principates pour un total 
de 48 articles. Les articles de chaque categoric sont pond£r£s. Les coefficients de pond^ration des groupes 
sont les suivants : denrees alimentaires 49,6 %; boissons et tabacs 5,6 %; habillement 22,3 %; logement 
1,9 %; chauffage et dclairage 6,7 %; divers 13,9 %. L’indice est 6tabli en prenant pour base le mois 
de janvier 1926. II y a lieu de noter que le Bureau central de Statistique autrichien, en calculant le nombre 
indice, s’est conforme, en general, aux resolutions adoptees par la Deuxieme Conference internationale 
des Statisticiens du travail, qui s’est tenue k Geneve en avril 1925. Au Tableau XI (a) le nombre indice 
du coht de la vie pour la Pologne a ete revise & partir du mois d’avril 1925 ; vu les difficultes techniques 
d’eiablir les prix exacts des vetements confectionnes, les prix des confections ont ete remplaces par ceux 
des etoffes pour vetements. , ,, . 

Au Tableau XII nous avons ajoute les chiffres se rapportant aux reserves d’avoirs etrangers detenus 
par le Gouvernement du Siam. _ . m , VTTT 

La serie de la circulation du billon et de monnaies d’appoint en Pologne qui figure au Tableau XIIII 
a ete revisee ; nous donnons & present les chiffres de la circulation totale, sans qu’on deduise ni les sommes 
detenues par les caisses du Tresor, ni les sommes detenues par la Banque de Pologne. 

Au Tableau XV, nous indiquons, pour la premiere fois, le taux d’escompte dela Banque de Dantzig. 
Au Tableau XVI nous avons ajoute la serie de dep6ts de caisses d’epargne pour I’Allemagne, que 

1’Office central de Statistique de ce pays a eu I’obligeance, sur notre demande, de nous faire parvemr. i 
Les chiffres se rapportent aux institutions publiques ainsi qu’aux caisses d’epargne privees. 

L’indice des valeurs industrielles de 1’Office central de Statistique neerlandais qui figure au Tableau 
XVII a ete revise ; les chiffres sont maintenant exprimes en pourcentages de la moyenne des prix en 
vigueur au cours des annees 1921-1925, tandis que pour les chiffres publies jusqu’& present, la periode 
de base choisie etait 1920-1924 = 100. 

Geneve, le 15 mars 1926. 

NOTE 

Par suite de la diversity des methodes employees pour calculer les statistiques, et des systemes jundiques et adnu- 
nlstratifs sur lesquels elles sont basees, de la variete des classements et de la nature des releves, il est, dans bien des ca > 
Impossible d’etablir une comparaison exacte entre les chiffres des differents pays. Ainsi, ce n est que dans la premier 
partie, concernant la production, que les statistiques des differents pays sont comparables. Dans la deuxieme PartJ®> 
les mouvements rapides des prix et les variations continuelles des changes rendent extrSmement difficile une conJP“' 
raison exacte entre les chiffres du commerce en valeur. Les methodes adoptees dans la compilation des divers nomor 
indices des prix, plus specialement des indices du cottt de la vie, sont trfes differentes d un pays h i autre. Dans quelque 
pavs, h cdte de 1’emission dont on donne les chiffres, il existe des emissions de billets de moindre importance, et d autr 
part, un grand nombre de Banques centrales continuent h n’indiquer, separement, qu’une partie des avoirs etran- 
gers dans leurs bilans hebdomadaires ou mensuels. . 

Le but et la nature des donnees sur le chdmage et les diverses industries considerees vanent selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du ch&mage. kgg _i-?** *******4- v***ii*» jtiia An /IrknnQT* nn t»vc»mr\li 
donnge 

tent pas une comparaison exacte des pourcentages du chomage. , 
s chiffres mentionn^s n’ont pour objet que de donner un exemple des variations suryenues au cours d une perioae 
et c’est sur ces variations, dans le temps, que Ton pourrait taire porter les comparaisons. 



INTRODUCTION 

As a result of information furnished at our request by the Governing Commission of the Saar 
we are able to add to Tables II and III of the present issue the monthly figures for 1925 of the production 
of pig-iron and crude-steel in that territory. 

The Government of Italy has supplied monthly figures for 1924 and 1925 of the net ton-miles of the 
State Railway Traffic for that country : these more comparable figures are given in Table VIII in place 
of those of gross ton-miles, published in the last Bulletin. 

Thanks to information supplied by the Dominion Bureau of Statistics of Canada, we give in Tables XI 
(a) and (b) revised figures of the index numbers of retail prices (cost of living and prices of foodstuffs) 
for that country. In the same Tables will be found the new Austrian index number of retail prices cal- 
culated since January 1926 by the Central Statistical Office of that country and published in its “ Sta- 
tistische Nachrichten ”. This index number is compiled from a total of 48 items divided into six principal 
groups. Both the individual items and the groups are weighted. The group weighting is as follows : 
food 49.6 % ; drink and tobacco 5.6 % ; clothing 22.3 % ; rent 1.9 % ; heat and light 6.7 % ; 
miscellaneous 13.9 %. The period chosen as base is January 1926. In general the principles applied 
in the calculation of this index number are those recommended in the resolutions adopted by the 
Second Internationa] Conference of Labour Statisticians held at Geneva in April 1925. In Table XI (a) 
the cost of living index number for Poland has been modified since April 1925. Owing to the technical 
difficulty of collecting exact prices of ready-made clothing, these prices have been replaced by those of 
materials for clothing. 

To Table XII we have added the figures of the reserve of foreign assets of the Government of Siam. 

In Table XIII the series referring to the circulation of State token notes and coins in Poland has 
been altered. We give now the figures of the gross circulation, without deduction of the amount held 
by the Treasury or by the Bank of Poland. 

To Table XV we have added the discount rates of the Bank of Danzig. 
In Table XVI are now given figures showing the Savings Banks deposits in Germany which have 

been furnished at our request by the Central Statistical Office of that country. The series relates to the 
official institutions and to the private Savings Banks. 

The index of industrial shares of the Dutch Central Statistical Office, as given in Table XVII, has 
been changed ; the figures are now expressed in percentages of the average of the prices ruling during the 
years 1921-1925 and not as previously, during the years 1920-1924. 

Geneva, 15th March, 1926. 

NOTE 

n 
i 
it 
til 

itf 
[US 
if 
•at 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. the methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
af the unemployment percentages of the different countries impossible. . . , 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between t ese 
'luctuations that comparison should be made. 
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Indice des produits manufactures. — (Volume). — Index of manufacturing production. 
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Nombre. rindice8 des prtx de groa dea 'articles autres que lea denrtee aJlimen- ...... p[icea excluding Food (Board oi Trade Index). 
taires (Board of Trade). 

Valeur des prodults manufactures exports (variations saisormi^res ell minxes), wmnmmmmm Value of exported manufactures (Normal seasonal changes eliminated)* 
Indies de Targent & court terms. (Taux de la Banque d’Angleterre; taux _____ Short Money Index (Official discount rate; day to day money and market 

jour par Jour et taux des effets & 3 mois) —— ratQ on 3 months* hills). 
* Beproduit du “Monthly Bulletin" pubiw par le London and Cambridge Economic Service. 
' Reproduced from the Monthly Bulletin of the London and Cambridge Economic Service. 



Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Branche d’activiti 
iconomique 
Branch of 

Economic Activity 
Pays 

Country 

PRODUCTION 

Charbon - Coal 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis - U. S. A, 
France (a) 

1925 

II 

10,535 
41,878 
4,937 

Roy.-Uni - U. K. r&j 21,456 

III 

11,412 
40,520 
5,383 

22,849 

IV 

10,362 
37,154 
5,020 

20,415 

V 

10,437 
39,346 
4,915 

20,735 

VI 

9,891 
40,590 
4,908 

17,864 

11,240 
43,431 
4,509 

21,551 

VII VIII IX 

11,061 
48,851 
4,893 

16,726 

11,355 
42,519 
5,188 

19,010 

11,950 
48,326 
5,503 

21,231 

XI 

11,189 
46,204 

5,168 
20,690 

XII 

11,367 
48,117 
5,207 

22,882 

1926 

11,190 
48,838 
(X»4,251 
21,939 

Fonte-Pig Iron 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Allemagne-Germ. (c) 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy.-Uni - U. K. 

Or — Gold 
Milliers (000’s) 

Onces or fin 
fine ounces 

Afrique du Sud 
South Africa 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
coimtry 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

873 
246 

3,266 
637 
551 

991 
282 

3,621 
689 
618 

896 
268 

3,311 
686 
579 

755 824 786 

'aleurs-Values 

EXPORT 

en millions 
lonn. du pays 
(000’000’s) 
Currency of 

each 
country 

RIX de GROS 

Nombres 
indices des 

HOLESALE 
PRICES 

idex Number 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

1,071 
61 

318 
3,346 

193 
2,073 

285 
96 

1,037 
85 

376 
3,307 

197 
2,587 

310 
100 

1,007 
59 

329 
3,051 

175 
2,609 

254 
98 

961 
275 

2,978 
706 
584 

941 
213 

2,716 
703 
518 

886 
168 

2,707 
724 
501 

766 
166 

2,748 
713 
452 

735 
170 

2,770 
717 
456 

814 

993 
76 

321 
2,969 

187 
2,443 

199 
90 

630 
70 

365 
3,595 

431 
1,403 

161 
69 

708 
95 

446 
3,762 

460 
1,480 

145 
70 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

136.5 
160.6 
515.0 
660.1 
210.0 
168.9 

134.4 

670 
60 

391 
3,558 

322 
1,343 

161 
61 

161.0 
513.5 
659.4 
204.3 
166.3 

131.0 
156.2 
512.8 
658.1 
201.7 
162.5 

728 
96 

362 
3,640 

327 
1,440 

163 
64 

131.9 
155.2 
519.8 
659.8 
199.4 
159.0 

779 818 

1,007 
76 

320 
2,991 

158 
2,885 

199 
100 

686 
93 

316 
3,507 

332 
1,784 

177 
59 

133.8 
157.4 
542.6 
682.6 
199.9 
157.6 

1,154 
81 

332 
3,034 

175 
1,851 

164 
87 

743 
102 
332 

3,484 
283 

1,392 
204 

65 

806 802 

1,179 
82 

341 
3,297 

185 
1,824 

180 
78 

1,055 
79 

363 
4,317 

180 
1,699 

(1)166 
87 

742 
174 

3,072 
739 
481 

760 
169 

3,072 
740 
502 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

815 791 781 796 

1,074 
81 

377 
4,476 

194 
1,911 
(U168 

95 

134.8 
159.9 
556.8 
707.2 
198.3 
157.5 

725 
111 
372 

3,258 
282 

1,424 
215 

61 

131.7 
160.4 
557.2 
730.7 
200.1 
157.0 

777 
108 
413 

3,850 
273 

1,596 
(i)233 

61 

855 
75 

378 
4,574 

186 
2,006 

(U184 
101 

758 
77 

398 
5,446 

161 
2,442 

(i) 186 
120 

707 
70 

417 
4.483 

218 
1,953 

ff)205 
106 

125.9 
159.7 
555.7 
720.8 
201.1 
156.0 

846 
144 
483 

4,375 
283 

1,802 
(1)228 

67 

791 
140 
439 

4,193 
297 

1,707 
(1)213 

61 

794 
176 
460 

4,629 
309 

1,784 
(i) 208 

66 

123.7 
157.6 
571.9 
716.4 
200.4 
154.8 

121.1 
157.7 
605.2 
711.7 
196.8 
153.7 

121.5 
156.2 
632.6 
714.8 
193.7 
153.2 

795 
85 

397 
3,868 

346 
1,118 

(f)166 
60 

120.0 
156.0 
633.6 
707.7 

151.3 

Nombre de 
ehdmeurs 
en milliers 
Number 

of 
nemployed 

(000’s)* 

Germ. { (/) 1925/26 
Italie ((g) 1924/25 
Italy \(0)1925/26 

1,052 
264 
269 
157 

Pologne/ 1924/25 
Poland \ 1925/26 

111 
184 

R.-U. 
U.-K. 

/ (h) 1924/25 
\ (h) 1925/26 

1,227 
1,331 

675 
211 
219 
143 
110 
185 

1,138 
1,308 

397 
157 

317 
130 

177 
127 

156 
101 

95 
178 

98 
173 

1,119 
1,292 

1,088 
1,295 

341 
130 

428 
132 

131 
86 

118 
80 

138 
171 

152 
175 

419 
154 
119 

72 

1,085 
1,406 

1,135 
1,327 

165 
185 

363 
169 
116 

83 
156 
195 

287 
214 

251 
394 

283 
706 

284 

117 
86 

136 
112 

150 
122 

156 
156 

1,221 
1,441 

1,240 
1,424 

147 
213 

151 
250 

162 
314 

175 
359 

1,278 
1,354 

1,271 
1,314 

1,260 
1,243 

1,320 
1,318 

It 

(a) Y compria )e lignite. — (4) Charbon disponible ponr la vente. — (c) «Verein Deutsche! Elaen und Stahllndustrieller .1 
complets.— (g) Chflmeurs complete — (4) Assorts obligatoires. — (f) Commerce gtafxal. — (/) Sarre exclue.  * Voir page 84. 

(a) Including lignite. — (4) Saleable coal. — (c) “ Verein Deutscher Elsen und Stahllndustrieller. " — CO Trade unionists ; wholly 
— (4) Compulsorily insured. — (1) General trade. — (1) Excluding Saar,   • See page 84. 

— (/) Onvriers syndiqirta, ohOmeurs 
unemployed — (g) 'Wholly unemployed. 
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Ire Partie. — PRODUCTION. — Part I. 
Tableau I. — Production du charbon et du lignite f. Table I. — Production of Coal and Lignite t- 
(Milliers de tonnes m^triques.) (Thousands of metric tons, Let> OOP’s omitted.) 

Pferiode 
Period CHARBON COAL 

Moyennea menftuelles 
Monthly Average 

1913 
1915 
191C. 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 

Afrique du Sud i 
(Union) 

South Africa ; 
(Union) 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX 
X . 
XI . 
XII . 

1926 I 

914 
920 

,007 
,025 
,006 
990 
995 
959 
,009 
975 
,007 
992 
869 

Allemagne 
Germany 

(a) 
15,843 
12.239 
13,264 
13,979 
13.188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,902 

11,061 
11,929 
10,535 
11,412 
10,362 
10,437 

9,891 
11.240 
11,061 
11.355 
11,950 
11.189 
11,367 
11.190 

Belgique 
Belgium 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
2,125 
1,896 
2,030 
1,920 
1,835 
1,800 
1,899 
1,845 
1,914 
2,054 
1,878 
1,937 
1,976 

b) 1,135 
b) 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 

857 
764 
486 
425 
517 
579 
568 
760 
845 
891 
943 

Etate-Unis 
United States 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764; 
38,283 
36,057 
49,706 
43,355 
44,231 
53,840 
41,878 
40,520 
37,154 
39,346 
40,590 
43,431 
48,851 
42,519 
48,326 
46,204 
48,117 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,085 
5,392 
4,937 
5,383 
5,020 
4,915 
4,908 
4,509 
4,893 
5,188 
5,503 
5,168 
5,207 

— | 48,838 (m) 4,251 

Indes anglalsei: 
; British India , 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,589 
1,710 
1,682 
1,829 
2,095 
1,848 
1,779 
1,557 
1,432 
1,363 
1,362 
1,602 
1,906 
1,555 
1,874 

Japon 
Japan 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,199 
2,315 

2,270 
2,294 
2,623 
2,545 
2,517 
2,405 
2,405 
2,334 
2,098 
2,431 

Pays-Baa j 
: Netherlands 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
539 
480 
558 
526 
519 
506 
601 
590 
618 
653 
628 
632 

Pologne 
Poland 

1 ,800 

(e) 748 

507 
534 
632 

(f) 1,849 
3,009 
2,693 
2,423 
2,848 
2,386 
2,670 
2,393 
2,444 
2,201 
2,101 
2,101 
2,320 
2,582 
2,549 
2,457 

631 

PMode 
Period 

Moyennes mens. 
itonthlt Average 

CHARBON 
COAL 

EoyaumeUnl 
United Kingdom 

Russie 
Russia 

I Tcbecoslo-raquie 
i Ctechoslovakla 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I . 

U . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . . 

(g) 24,336 
21,438 
21,706 
21,040 
19,283 
19.455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
22,914 
21.456 
22,849 
20,415 
20,735 
17,864 
21,551 
16,726 
19,010 
21,231 
20,690 
22,882 

* 21,939 

(i) 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
720 

1,209 
1,323 
1,467 
1,383 
1,447 
1,465 
1,065 
1,043 
1,254 
1,265 
1,272 
1,562 
1,915 
1,902 
2,031 
2,007 

2 i 

(j) 1.189 

874 
948 

1,002 
872 

1,029 
1,197 
1,063 
1,048 

984 
1,029 

955 
899 
995 

1,071 
994 

1,125 
1,212 
1,197 
1,244 
1.203 

TOTAL 

Charbon 
Coal 

82,876 
93,110 
76,662 
82,810 
95,627 
94,200 

107,888 
92,072 
93,880 
85,084 
87,770 
85,415 
92,999 
93,748 
91,165 

101,629 

LIGNITE 

Allemagne 
Germany 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,362 
11.649 
12,375 
11,153 
12,082 
10,719 
10,437 
10,388 
11.650 
11,463 
11,949 
12,759 
11,940 
12,712 

(k) 205 j 

165 
199 
206 
259 
222 
231 ! 

255 I 
279 
252 I 
262 
241 
244 
222 
256 
238 
253 
264 
260 
287 

12,222 — 

172 
210 
244 
221 
279 
248 
264 
271 
269 

493 
286 
219 

80 
88 
91 

110 
136 
236 
534 
560 

Chili I Hongrie \ 
Chile | Hungary 

107 
98 

118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
138 
118 
128 
130 
108 
118 
116 
109 
117 
115 
126 
116 

95 

399 
432 
468 
519 
478 
419 
567 
323 
354 
368 
349 
332 
352 
343 
448 
531 
515 
553 

(l) 182 
(l) 229 
(l) 255 

302 
337 
340 

406 
355 
341 
287 
276 

Tehfco- 
sloyaquie 
Czecho- 
slovakia 

(j) 1,918 

1,411 
1,663 
1,778 
1.598 
1,356 
1,709 
1,566 
1.599 
1,458 
1,613 
1,540 
1,283 
1,292 
1,451 
1,447 
1,709 
1,807 
1,807 
1,783 
1,643 

TOTAL 

Lignite 

9,907 
12,182 
13,280 
14,411 
12,701 
13,517 

15,857 
13,945 
14,990 
13,365 
12,785 

-j- production des pays publiant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a et6 sup&ieure a 250 mille tonnes pour le charbon et en 1919 t 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1924 voir p. 84-85 du Bulletin n° 3 de mars 1925. 

(o) A partir de 1918 cans 1’Alsace Lorraine ; h partir de 1920 sans les Bassins de la Sarre et du Palatinat; k partir de juillet 1922 sans les Bassins de la Haute-Sil&ie polonaise, 
— (5) Lignite inclu. — (c) Y compris le lignite, Novembre 1925 84,535 tonnes.  (d) Depute 1918 y comprte 1’Alsace-Lorraine; depute 1920 y comprte la Sarre ; Novembre 
1925, Sarre 1,089 457 tonnes. — (e) Territoire actuel, non compris la Haute-Silfoie polonaise. — (/) Haute-Sil&ie polonaise indue depuis juillet 1922. — (p) Charbon 
disponlble pom’ la vente. — Oi) Depuis Jin 1921 non comprte 1’Irlande. — (i) Territoire actucl. — (fi BohSme, Horavie, Sitesie. — (1) Territoire actuel de la R4pubique. — 

(1) Y compris 2,5 % de charbon. — (m) Sane exclue. — * Voir page 84. 
f Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite over 

100 thousand tons. For world production 1913 and 1920-1924 see p. 84-85 Bulletin No. 3, March 1925. 
(a) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. —- (6) Including lignite — (c) In- 

cluding lignite November 1925 , 84,535 tons. — (dj Since 1918 including Alsace-Lorraine ; since 1920 including Saar : November 1925 Saar 1,089 457 tons. — (e) Present terri- 
tory, excluding Polish Upper Silesia. — (!) Since July 1922 including Polish Upper Silesia. — (g) Saleable coal. — (h) Ireland omitted since end 1921.— (i) Area of Soviet 
Russia. — (/) Bohemia, Moravia, Silesia, — (k) Present territory. — (f) Including 2.5 % coal. — (»r) Excluding Saar. — * See page 84. 
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Tableau II. —- Production dc la fonte. t 
(Milliers de tonnes metriques.) 

Table II. — Production ol Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

P6riode 
Period 

Moyennes men3uelle8 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I 

Allemagne 
Germany 

(«) d) 1,397 
846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 

fb) 
910 
873 
991 
896 
961 
941 
886 
766 
735 
742 
760 
717 
689 

Belgique 
Belgium 

Etata-Unls 
United States 

207 
6 

11 
1 

21 
93 
73 

134 
182 
234 
212 
249 
246 
282 
268 
275 
213 
168 
166 
170 
174 
169 
161 
138 

Luxembourg 
Luxemburg 

(d) 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
29 
30 
65 
61 
64 
47 
21 
27 
35 
75 
70 
56 
58 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,424 
3,266 
3,621 
3,311 
2,978 
2,716 
2,707 
2,748 
2,770 
3,072 
3,072 
3,303 
3,369 

(/) 
434 

49 
109 
117 
108 

(c}20l 1 
279 1 

287 
427 
442 
638 
706 
669 
637 
689 
686 
706 
703 
724 
713 
717 
739 
740 
748 
763 

212 
133 

63 
127 
106 

51 
58 
81 

140 
117 
180 
195 
197 
177 
199 
187 
190 
190 
203 
202 
196 
205 
200 
200 
204 

Pologne 
Poland 

(ej (88) 

4 
5 

(f) 40 43 
28 
26 
27 
23 
28 
27 
29 
27 
25 
24 
25 
26 
28 
26 

Royaume*Uni 
United 

Kingdom 

869 
739 
755 
790 
768 
627 
680 
222 
415 
630 
620 
528 
584 
551 
618 
579 
584 
518 
501 
452 
456 
481 
502 
511 
542 

Bussie 
Bussia 

Sarre 
Saar 

Su£de 
Sweden 

(g) 351 (115) 

10 
10 
16 
44 
63 

129 
92 
90 

109 
107 
124 
130 
126 
142 
146 
159 
155 
171 
181 

81 
96 
96 
85 

114 
121 ! 
124 
112 | 
129 
124 
124 i 
120 ! 
100 
117 
123 i 
130 
125 i 
124 

(ID 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
35 
32 
34 
35 
40 
46 
37 
38 
33 
31 
30 
31 
38 
35 

6,217 
4,417 
5.337 
5,394 
5,162 
4,073 
4,941 
2,907 
4 364 
5,446 
5,255 
5,930 
6.337 
6,039 
6,766 
6,286 
6,081 
5,642 
5,499 
5,390 
5,404 
5,833 
5,852 
6,055 

Tableau III. — Production de 1’aeier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

P^rlode 
Period ! Allemagne j Belgique 

Moyennea mensuelles Germany Belgium 
Monthly Avetaf* 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

(i) 1,010 
(i) (b) 
1,181 
1,145 
1,209 
1,064 
1,115 
1,109 
1,031 

900 
880 
928 
873 
764 
791 

205 
8 
8 
1 
1 

28 
104 

66 
(i) 130 
(i) 190 
(i) 238 
(i) 201 

(i) 
246 
240 
269 
251 
253 
197 
155 
150 
165 
171 
156 
158 
116 

(i) 88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
62 
28 
38 

110 
90 

102 
64 
23 
25 
38 

111 
74 
63 
70 

Btata-Unls | 
United States! 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 1 

1,628 
2,927 
3,682 
3,117 ; 

3,741 
(j) 4,266 ! 

3,817 
4,266 
3,645 
3,514 
3,259 
3,137 
3,479 
3,549 
3,956 ! 
3,970 
4,040 

Italle j Luxembourg 
Italy j Luxemburg 

(d) 

4,220 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
415 
576 
618 
608 
569 
607 
587 
596 
600 
625 
617 
632 
668 
647 
659 
661 

(i) 78 
84 

106 
111 

83 
61 
64 
58 
82 
95 
98 

128 
100 
115 
116 
117 
133 
134 
140 
144 
140 
144 
112 
138 
131 

Pologne 
Poland 

Royaume-Uni 
United 

Kingdom 
Bussie 
Bussia 

(i) 101 \e(!35) 
83 ! 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
171 
157 
178 
167 
167 
171 
184 
174 
180 
185 
174 
176 

6 
10 

(f)83 
94 
57 
66 
64 
64 
71 
73 
74 
70 
76 
66 
66 
61 
55 
52 

174 i — 

(i) 

(i) 
(D 
(i) 
(i) 
(i) 
(i) 
(i) 
(i) 

049 (ffJ354 
724 
778 
830 
812 
669 
768 
314 
498 
718 
696 
626 
(i) 

615 
663 
696 
607 
662 
595 
600 
485 
650 
663 
664 
617 
646 

14 
15 
30 
61 
95 

179 
149 
141 
161 
148 
173 
173 
157 
170 
198 
227 
221 
231 
228 

Sarre 
Saar 

(148) 

56 
77 

105 
83 

119 
131 
138 
125 
138 
137 
135 
131 
112 
123 
139 
139 
130 
128 

Suede 
Sweden 

(h)(i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
37 
42 
44 
47 
52 
34 
39 
41 
45 
44 
43 
43 

5,904 
4,743 
5,959 
6,229 
5,908 
4,508 
5,568 
3,380 
5,333 
6,065 
6,073 
6,985 
7,603 
7,116 
7,865 
6,933 
6,976 
6,537 
6,279 
6,374 
6,680 
7,297 
7,119 
7,969 

( Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a etc sup^rieure 50 mille tonnes. 
(n) Non compris le Luxembourg ; depuis 1918 sans 1’Alsace Lorraine ; depuis 1922 sans la Haute-Sitesie polonaise. — (6) Chifires du « Verein Deutscher Risen- uud Stahl- 

industrieller •. — (c) Depuis 1919, y compris PAlsace Lorraine — (d) Chiffres communiques par le « Groupement des Industries sidfeurgiques • du Luxembourg. — (e) Terri- 
toire actuel; Haute Silesie polonaise inclue. — (/) Ilaute-Sildsie polonaise inclue depuis 1922. — (g) Territoire de la Bussie des Soviets. — (7i) Chiffies de l'« Ekonomisk 
oversikt— (i) Lingots et pieces de fonderie. — (j) Chiffres mensuels d'apres les statistiques des 6tablissements ayant produit en 1924 93.43 % de la production totale du 
pays. — (J) La production de la Lorraine pour 1918 n’est pas comprise dans la production de 1’Allemagne ni dans celle de la France. Production moyenne mensuelle pour 
l’ann4e 1918 : fonte 149.000 t., acier 122.500 t. —- * Voir page 84. 

‘f’ Production of countries publishing monthly' statements, the average monthly output ol which was in 1913 over 50 thousand tons. 
(o) Excluding Luxemburg ; since 1918 ex'Cluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (6) Figures of “Verein Deutscher Eisen- und Stahlindus- 

trieller '. — (c) From 1919 including Alsace Lorraine . — (d) Figures communicated by the " Oroupement des Industries sidernrgiques’’ of Luxemburg. — (s) Present territory, 
including Polish Upper Silesia. — (/) Since 1922 including Polish Upper Silesia. — (o) Area of Soviet Bussia — (h) Figures of the “ Ekonomisk oversikt”.— (f) Ingots and castings. 
— (/) Monthly figures based on the returns of establishments whose production in 1924 amounted to 93.43% of the total production. — (1) The production of Lorraine for 1918 
is not shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 122.600 t.— * See page 84. 
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Part II. - TRADE and TRANSPORT 
IMPORTS AND EXPORTS (Values). 

IP Partie - COMMERCE et TRANSPORT. - 
IMPORTATIONS ET EXPORTATIONS (eu valeurs). 

Tableau IV. — Importations, commerce special (sauf indication contraire), e.-d.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumption 
merchandise only (000’s omitted). 

Periods 
Period 

Moyennes 
mensuelles 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 

Afrique du Sud (Union de P) 
South Africa (Union of) 

Marchandises 
Merchandise 

Or brut 
Raw Gold 

Allemagne 
Germany Argentine 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 

(n) 5,445 
4,904 
5,438 
5.265 
5,851 
5,104 
5,034 
5,632 
5,713 
4,580 

(n) 5,699 
(n) 6,385 
(n) 6,270 
(n) 5,917 

(c) 897,474 

2,698,000 
8,256,417 

^9,815,963 
(e) 516,700 

512,020 
759,067 

1,035,679 
1,276,068 
1,070,805 
1,036,895 
1,006,948 

993,347 
1,007,219 
1,154,067 
1,178,511 
1,054,522 
1,074,182 

855,451 
757,575 
707,308 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 

(h) 
73,062 
73,062 
73,062 
73,062 
73,062 
73,062 

Australia 
Australia 

Autriche 
Austria 

Belgique 
Belgium 

Schillings 

(D 6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
0411,088 
0411,852 
(j) 12,123 

13,193 
11.171 
12,982 
11,060 
10,419 
11,452 
12,024 
12,132 
9,200 

11,896 
15.173 
14,775 

(k) 

141,763 
141,570 
146,349 
160,026 
199.551 

(D (g) 203,801 
203,801 
203,801 
212,985 
212,985 
212,985 
236,364 
236,364 
236,364 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,035 

1,045,866 
1,463,963 
1,481,825 
1,371,819 
1,299,536 
1,660,430 
1,303,049 
1,282,857 
1,554,204 
1,327,452 
1,421,274 
1,507,992 
1,541,170 
1,482,943 

fo;2,032,680 

BnSsll 
Brazil 

Bulgaria 
Bulgaria 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 

307,079 
269,274 
282,106 
328,364 
365,455 
352,698 
274,428 
268,513 
255,748 
232,203 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,722 
463,109 

528,694 
509,979 
652,956 
623,868 
688,753 
690,144 
628,147 
580,003 
669,746 
683,625 
521,177 

54.917 
37.583 
63.917 
83.750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
58376 
61,430 
84,638 
59,105 
75,895 
75,592 
81,492 
82,074 
78,663 
80,800 
75,286 
76.918 
69,736 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. d. d., produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i. e., of domestic produce 
— merchandise only (000’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 

<nj 

(b) 
(b) 
(b) 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,041 
3,154 
3,586 
3,680 
3,731 
3,709 
3,163 
2,096 
2,190 
3,105 
2,581 
3,572 
4,666 
5,338 
5,207 
3,112 

(n) 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
2,988 
1,391 
1,718 
3,378 
2,940 
2,187 
4,631 
2,834 
3,926 
2,623 

(n) 4,069 
(n) 2,116 
(n) 4,059 

3,986 

(c) 841,436 

(f) 838,083 
5,785,100 

(dj8,299,713 
(e) 330,833 

508,523 
545,705 
733,202 
695,657 
629,843 
708,115 
670,047 
728,002 
685,724 
742,860 
724,585 
776,566 
846,482 
791,097 
793,931 
794,038 

43,263 
48,515 
47,833 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
92,616 

(h) 
82,947 
82,947 
82,947 
82,947 
82,947 
82,947 

(i) 
6,007 
5,137 
6,941 
5,936 
8,488 

11,501 
10,083 
9,930 

0A 0,053 
(!) 8,973 0111,235 
r/112,706 

14,011 
18,809 
15,345 
13,627 
11,776 

9,004 
6,798 
9,982 

10,046 
14,455 
14,459 
14,884 

(k) 

77,654 
75,347 
91,976 
93,494 

114,044 
(D (Q) 144,363 
144,363 
144,363 
154,435 
154,435 
154,435 
165,507 
165,507 
165,507 

302,882 

191,077 
737,675 
005,408 

(m) 519,636 
738,041 

1,156,740 
1,206,177 
1,048,792 

986,162 
1,439,185 
1,040,675 
1,084,557 
1,349,506 
1,136,492 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

(o)! ,805,970 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 

370,444 
276,934 
273,946 
246,055 
280,003 
394,702 
359,483 
423,470 
369,034 
379,661 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 

504,388 
528,031 
360,278 
371,136 
413,295 
367,565 
514,745 
522,143 
656,675 
499,867 
415,000 

36,333 
51,167 
91,000 

128,917 
102,000 
103,416 
106,055 
06,892 
73,697 
84,561 
88,171 

105,916 
75,347 
70,126 
94,816 
59,909 
96,357 
93,463 

101,679 
111,410 
108,498 
143,548 
140,279 
175,555 
84,719 

(a) y comprls i’approvisionnement des navires. — (6) Commerce general. — (c) Y compris le Luxembourg. — (d) Moyenne des huit derniers mois. — (e) Depuls Janvier 1922 
6valu6 en marks-or. — (/) V compris les payments pour reparations. — (y) Moyenne mensuelle pour le trimestre — (A) Moyenne mensuelle pour le semestre. — (i) Depuis 1914 
annfie fiscale commenpant la ler juillet. — (/) Annie du calendrier. — (A-) Jusqu’k fin 1924 couronnes-or. — (1) Depuis Janvier 1925, nouvelle mtjtkode devaluation. L’Avaluatioa 
actuelle est Ifcgirement inf&ieure k la pr6c£dente, probablement de 5-7 % . — {m) A partir du mois de mai 1922, les chiffres se rfifdrent k 1'c Union Gconomique Belgo-Luxembourgeoise •- 
— (n) Chiffre provlsoire. — (o) Y compris le trafic des pierres prfeieuses pendant le deuxldme semestre. 

(o) Including ships’ stores. — (6) Genera! trade — (c) Including Luxemburg — (d) Average of last eight months. — («) Since January 1922 gold mark valuations. — (/) In- 
cluding reparation payments. — (y) Monthly average for quarter. — (ti) Monthly average for half year. — (f) Since 1914 fiscal year beginning on 1st July. — (J) Calendar year.— 
(it) Until end 1924 gold crowns. — (1) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. — (m) Sines May 
1922, figures refer to “ Union Sconomique Belgo-Luxembonrgeoise ». — (n) Provisional figure. — (o) Including precious stones during six last months. 
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Tableau IV. — Importations, commerce special (sau! indication contraire), c. a. d., pour la consommation 
interieure — marchandises seuicment (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

P4riode 
Period 

Moyennes 
m ensue Ilea 

Honthly 
Averagt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . . 

D&nemark 
Denmark 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
191,794 
174,661 
187,005 
173,088 
128,367 
176,991 
174,943 
147,289 
133.972 
144,418 
144,246 
140.973 
140,039 

Dantzig : Kgypte 
Danzig Egypt 

Danz. 
gulden 

(a) 

24,968 
46,008 
39,036 
45,021 
42,239 
51,069 
39,153 
43,037 
44,374 
47,391 
39,857 
33,491 
32,952 
30,226 
20,096 

2,271 
1,570 
2,547 
2,720 
4,147| 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,631 
4,367 
4,463 
4,201 
4,341 
3,693 
4,201 
4,839 
5,256 
5,977 
5,376 
5,122 
4,551 

Espagne 
Spain 

pesetas 

(b) 
108,838 
80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
244,712 
245,407 

(c) 
243,858 
243,858 
243,858 
243,858 
243,858 
243,858 

Esthoole 
Eathonia 

Etats-Unis 
United States 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
762,787 
602,886 
794,012 
846,878 
863,222 
880,318 
815,821 
774,708 
823,640 
862.366 
848,543 
779,453 
701,854 

Finl&nde 
Finland 

Grice 
Greece 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,942 
335,447 
317,964 
375,781 
328,890 
320,609 
319,869 
332,018 
341,272 
362,583 
377,099 
377,832 
397,945 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
318,877 
283,835 
397,362 
401,754 
436,092 
452,535 
448,449 
446,632 
538,117 
529,092 
533,931 
695,115 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 

(i 1,838,992 
<11,994,194 
d 2,724,067 
d 3,327,334 
d 3,657,542 

(d) 
3,172,571 
3,346,369 
3,306,700 
3,050,968 
2,968,672 
2,991,243 
3,033,549 
3,297,316 
4,317,029 
4,476,245 
4,574,119 
5,445,725 

! (t) 
( O'114,828 

I 24,116 
33,287 
18,590 
61,159 

129,348 
j 181,461 

143,800 
I 257,123 

502,945 
| 671,149 

(h) 
875,372 
771,506 
813,247 
826,761 
806,447 
802,071 
734,340 
629,725 
714,912 

416,766 286,300 * 4,483,033 — 

\(k) 
(k) 

Hongrie 
Hungary 

gourdes 
(i) 

(j) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5.899 
6,123 
6,552 
8,703 
8,863 
9,292 
9,014 
6,761 
6,039 
5,307 
6.899 
8,770 
9,230 

12,397 
11,672 
10,194 

gold 
crowns 

34,775 
43,392 
44,950 
35,249 

l) 58,567 
061,808 

(D 
63,400 
58,800 
57,742 
52,654 
52,842 
47,338 
53,349 
62,730 
77,579 
77,232 
71,923 
66,112 

Tableau V. — Exportations, commerce special (sauf indication contraire), e. a. d., produits indigenes 
— marchandises seulement (en miiliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I . 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,584 
170,312 
152,220 
171,550 
162,699 
142,355 
164,592 
163,637 
145,766 
136,486 
133,253 
116,946 
119,660 
114,314 

(a) 

31,988 
48,657 
30,569 
41.515 
31.515 
31,354 
23,816 
28,534 
19,718 
20,198 
24,859 
31,517 
35,834 
32,539 
45,464 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
7,850 
6,683 
6,862 
3,371 
3,660 
2,592 
1,791 
1,990 
2,484 
7,074 
8,037 
6,729 
4,804 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,180 
145,632 

(c) 
139,812 
139,812 
139,812 
139,812 
139,812 
139,812 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
750.350 
679.351 
630,701 
619,306 
688,481 
783,880 
980,665 
858.221 
919,180 
841,508 
909,296 

1,003,679 
683.221 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,804 
401,523 
440,578 
364,832 
445,835 
390,956 
362,285 
315,675 
331,666 
372,457 
412,776 
482.912 
439,449 
459,506 
397,196 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
237,977 
220,289 
228,294 
256,797 
455,255 
543,714 
800,915 
686,137 
700,336 
605,224 
488.343 
324,991 
196,195 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,536,049 
3,455,697 
3,784,463 

(e) 
3,562,615 
3,595,061 
3,762,244 
3,557,744 
3,640,187 
3,506,534 
3,484,373 
3,258,311 
3,849,879 
4,374,751 
4,193,243 
4,628,613 

1 3,868,345 

(f) 
(0) 0.917 18,196 

12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

(h) 
220,688 
231,211 
464,165 
405,175 
235,650 
187,077 
253,133 
247,158 
460,815 

(!) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

14,036 
12,291 
10,038 
8,977 
5,850 
3,831 
2,964 
2,677 
4,205 
9,344 

13,503 
10,789 

13,692 
21,158 
27,508 
28,174 

D 47,918 
Z; 58,444 

(D 35,200 
39,900 
52,227 
46,626 
52,598 
46,003 
50,691 
70,988 
80,131 
77,827 
79,831 
69,304 

(o) Commerce giniral maritime & Fexclusion du transit direct (Gesamteigeuhandel). — (4) Commerce gtairal. — (c) Moyenne des six premiers mois. — (d) Valeurs diclaries. 
— («) Valeurs arbitries. — </) Calendrier Julien jusqu’en fivrier 1923. — (9) Vieille Grice seulement. — (4) Jusqu’4 fin 1924 chiffres revisis, depuis janvier 1925 chiffres provi- 
eoires. Ils sont basis sur les diclarations des importateurs et exportateurs et peuvent diffirer considirablement des cbiffres difinitifs calculis suivant les ivaluations offioieiles fixies 
trlmestriellement. — «) 5 gourdes = 1 dollar E. U. — </) Annie fiscale commencant le ler octobre. — (4) Annie du calendrier. — (l) Chiffre provisoire. — * Voir page 84. 

(a) General sea trade excluding direct transit (Gesamteigenhandel). — (4) General trade. — (c) Average of first six months. — (<i) Declared values. — (e) Official values. — 
</) Until February 1923 Julian calendar. — (?) Old Greece only. — (A) Until end of 1924 revised figures ; since January 1925 provisional figures. The latter are based on 
mere ban ts‘ declarations and may differ considerably from final figures based on official quarterly valuations. — (i) 5 gourdes ■= 1 dollar U. 8. A. — 0) Fiscal year beginning 1st 
October. — (4) Calendar year. — (E) Provisional figure. — * See page 84. 
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Tableau IV. — Importations, commerce special (sauf indication coutraire), c. d. pour la eon* 
sommation interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., lor domestic consumption — 
merchandise only (000’s omitted) (continued). 

P6riode 
Period 

Moyennes 
mensuelles 
MonQdy 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

Indei anglaises 
i British India 

1920 I 

Irlande 
(Et.lib.d’)! 
Irish Free 

State 
ItaUe 
Italy 

(a) 152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,729 
199,622 
185,088 
196,516 
185,878 
239,962 
192,671 
197,212 
174,810 
187,205 
158,127 
174,607 
185,068 
180,195 
194,193 
185,562 
160,926 
218,329 

303,803 
391,963 
699,190 

1,165,851 
1.336.556 
1,385,278 

i 2,235,135 
’ 1,438,885 
\b 1,313,730 
\b 1,432,431 

5,632 b 1,614,972 
5,134 5 2,179,743 

(b) 
1,827,726 
2,073,231 
2,586,968 
2,609,003 
2,442,720 
2.885,334 
1,851,179 
1.823.557 
1,698,553 
1,910,705 
2,005,634 
2,442,303 

4,752' 
5,031 
6,103! 
5,095! 
5,079 
4,810; 
5,273! 
4,504 
5,214; 
5,368! 
5,145| 
5,230 

1,953,479 

Japou 
Japan 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
240,726 

(e) 209,887 
224,839 
284,629 
309,599 
253,551 
199,345 
199,159 
164,026 
179,879 
166,053 
168,154 
183,623 
185,782 

(c) 
(c) 
(C) 
(C) 
(e) 205,000 

I.ettonle 
Latvia 

Lithuanie 
Lithuania 

8,021 
6,120 
8,948 

17,655 
21,364 
23,285 
22,569 
22,965 
21,582 
21,340 
19,997 
18,865 
23,076 
29,606 
26,984 
28,471 
23,788 
20,171 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
16,762 
18,034 
26,303 
23,733 
21,843 
18,882 
22,827 
24,361 
22,894 
21,819 
16,762 
18,481 

NorvAge 
N or way 

Nouvelle-Z61ande 
New Zealand 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,238 
107,667 
110,336 
127,137 
115,208 
106,936 
132,184 
136,473! 
117,110! 
112,4041 
118,722 
127,672 
118,186 
117,767! 

95,164 
106,832 

93,042 
— 106,400 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,339 
4,767 
3,957 
4,199 
4,118 
3,876 
3,712 
4,268 
4,636 
4,163 
4.693 
4,777 

(c) 4,850 
(c) 4,209 

Pays-Bas 1 p&oa 
Netherlands ]‘em 

gulden 

451 
489 
456 
402 
428 
601 
460 
477 
530 
510 
566 
554 
635 
70S 
755 
737 
699 
581 

325,231 
156,176 
142,920 

(d 180,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,436 
196,961 
204,603 
210,617 
196,853 
203,753 
193,677 
198,057 
183,451 
223,551 
192,077 
194,509 
254,579 
198,752 
205,365 

— ! 205,092 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 

(e) 1,475 
1,683 
1,492 
1,314 
1,624 
1,572 
1,488 
1,452 
1,546 
1,409 
1,426 
1,442 
1,528 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.a.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . . 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,941 
308,478 
332,480 
391,341 
430.810 
459,744 
321,733 
326,954 
332,048 
283,386 
281,798 
272.811 
283,468 
297,156 
308,505 
345,956 

4,190 
3,614 
3,389 
3,084 
3,261 
2,970 
2,973 
3,388 
3,688 
3,406 
4,659 
4.698 
4,152 
3.698 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,584 

r&;775,197 
(ft 1923,802 
b 1,193,192 
Z> 1,522,886 

(bj 
1,119,280 
1,403,194 
1,480,447 
1,343,176 
1,439,639 
1,783,577 
1,391,865 
1,423,854 
1,596,300 
1,801,763 
1,707,298 
1,784,237 
1,118,166 

(e) 

(c) 
(c) 
(c) 
(c) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
187,632 
144,196 
160,957 
144,931 
160,691 
162,747 
176,693 
203,846 
215,498 
232,956 
227,973 
213,188 
207,901 

(e) 166,000 

5,193 
2,409 
8,499 

13,498 
14,210 
14,965 

4,600 
4,801 
6,408 

12,233 
22.215 
20,226 

17,349 
15,274 
12,315 

9,487 
11,612 
16,252 
15,052 
14,094 
16,330 
16,758 
15,883 
19,171 

23,730 
21.0 46 
19,272 
15,179 
16,499 
16.527 
19,002 
20,488 
22.528 
25,602 
22,952 
19,892 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50,439 i 
63,789 
67,675: 
86,794! 
85,708 
93,830 
94,697 

107,080 
82,893 
78,950 
85,268 
76,718 
85,900 
91,466 
85,223 
75,942 
70,531 

(c) 77,300 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,504 
6,614 
8,213 
7,661 
6,902 
5,077 
3,266 
1,951 
2,397 
1,136 
1,846 
4,395 

(c) 4,539 
(c) 5,001 

110 
118 
89 
95 

100 
108 

255,453 
144,927; 
112,018; 

(d) 68,270! 
31,768 

117,609 
141,791! 
114,133 
101,769 
108,602! 

138,388 
150,641 (£) 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,996 
2,058 
1,876 

165 
: 158 

217 
132 
78 
65 

141 
82 
62 5 60 
55 

i 83 

140,000 
136,323 
146,277 
144,320 
150,490 
124,358 
161,535 
173,917 
177,747 
163,025 
148,462 
141,243 

2,037 
1,312 
1,009 

768 
1,175 
1,652 
2,865 
2,552 
2,173 

(e) 2,548 
(e) 1,791 
(e) 1,695 

121,579 

(a) Commerce maritime seulement, y compris les marchandises du Gouvernement, non compris le trAsor. — (b) Valeurs declaroes. — (c) Commerce gfinAral. — (d) En 1917 
changement dans la mAthode de la declaration de la valeur, — (e) Chiffre provisoire 

(a) Sea-borne trade only ; including Government stores .; excluding treasure. — (ft) Declared values. — (c) General trade. — 00‘lu 1917 change in method of declaration of 
value. — (e) Provisional figure. 



59 

Tableau IV — Importations, commerce special (sauf indication contraire), c. d. d., pour la 
consommation interieure - — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.c., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Periods 
Period 

Moyen. mens. 
Monthly 
Average 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 

Pologne 
Poland 

zloty 

70,446 
93,040 

123,184 
138,633 
168,860 
150,700 
189,924 
182,293 
185,651 
169,957 
180,406 
116,221 
72,842 1 

80,083 
84,129 
83,004 
68,389 

Portugal 

milreis 
(a) 

| Koyaume- 
Konmajiie Uni 
Roumanla ! United 

Kingdom 
Rossie 
Russia 

7,495 
6,343 

10,776: 
11,450 
14,867 
19,119! 
57,583' 
77,727,1, 

103,980 1. 
185,232 1. 
236,0232, 

49,140 
27,740 

313,522 
581,682 
012,093 
027,114 
626,336 
182,704 

(b) | (b) 
182,816'2,399,663 
182,816 2,399,663 
182,816:2,399,663 

— 2,448,015 
— 2,448,015 
— 2,448,015 
— 2,594,740 
— 2,594,740 
— 2,594,740 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 
81,548 
74,950 

d;81,474 
94,789 
97,371 

115.623 
96,268 

100,084 
97,948 
89,779 

100,382 
87,369 
78,233 
87,399 
95,462 

101,155 
119.624 

*105,947 

roubles-or 
gold Rbl. 

(e)114,503 

6,884 
3,100 

17,700 
22,543 
12,062 
18,153 

17,671 
24,802 
31,642 
36,084 
47,938 
34,903 
36,500 
27,000 
43,200 

248,506 
288,818 
343,508 
536,823 
692,470 
685,145 

(b) 
709,465 
709,465 
709,465 
824,849 
824,849 
824,849 
719,411 
719,411 
719,411 

Su4de 
Sweden 

(f) 7,233 
5,993; 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,457 

9911,392 
9912,193 

12,014 
12,061 
14,293 
12,247 
11,145 
11,468 

8,849 
10,346 
10,556 
12,265 
14,686 
16,383 

Suisse 
Switzerland 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708: 
119,671 
105,060 
105,315 
112,482 

130,415 
120,088 
102,729! 
116,722 
118,801 
124,833 
131,285 
147,986 
120,335 

Tch6coslo\raqule 
Czechoslovakia 

159,985 
140,003 
198,209 
200,429 
200,122 
294,439 
353,568 
191,357 
159,539 
186,923 
207,000 
219,513 
222,965 
197,631 
222,550 
200,304 
186,032 
197,910 
205,556 
212,106 
229,501 
294,848 
239,402 
252,014 

— I 13,002 107,402 *200,802 1,117,324 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,321,564 
1,464,539 
1,406,690 
1,328,424 
1,442,061 
1,273,783 
1,173,095 
1,403,907 

946,577 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 

Uruguay 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3,509 
4,014 
3,310 
3,586 

(i) 4,592 
5,186 

5,925 
4,277 
5.473 
5,455 
7,652 
6.474 
6,237 
5,534 
6,589 
6,090 
5,722 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandiscs seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I 

54,596 
99,632 

105,487 
116,336 
107,485 
103,026 
120,456 

89,605 
105,893 
103,632 
86,903 

102,986 
108,905 
131,508 
154,514 
186,704 
159,298 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,707 
36,901 
56,156 
77,081 

(b) 
66,977 
66,977 
66,977 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
(b) (c) 

2,193,678 
2,193,678 
2,193,678 
2,075,260 
2,075,260 
2,075,260 
2.500.380 
2.500.380 
2,500,380 

43,771 
32,072 
42,190 
43,92 $ 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,424 
69,051 
69,330 
70,303 
60,877 
64,204 
58,893 
64,826 
61,038 
60,735 
67,082 
60,977 
65,769 

*60,380 

fejl 26,678 

4 
90 

1,683 
6,802 

17,152 
25,225 

23,190 
20,333 
21,797 
18,840 
21,716 
31,995 
26,700 
38,000 
47,500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 

762,717 
693,020 
817,745 
659,681 
901,819 
671,504 
566,970 
765,001 
867,583 
842,348 
687,727 

(f) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 
13,953 

^ 12,253 
g; 15,245 

18,371 
19,860 
18,979 
17,566 
15,898 
12,804 
11,300 
11,009 
13,717 
15,547 
12,770 
15,121 
20,421 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,091 

80.320 
80.321 
71,388 
85,752 

126,488 
130,058 
133,942 
126,832 
131,705 
137,051 
127,411 
117,298 

I 
114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
166,428 
169,895 
164,494 
171,453 : 
168,502 
164,718 
191,049 ! 
209,132 
153,124 
153,308 
181,000 
170,610 
154,349 
157,041 

75,753 *124,187 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,413,583 
1,562,604 
1,473,790 
1,515,693 
1,705,109 
1,476,793 
1,326,253 
1,386,962 
1,467,041 
1,338,160 
1,687,821 
1,616,408 
1,807,522 
1,949,692 
1,178,792 

(!) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,961 

12,319 
9,926 

10,025 
10,000 

9,723 
8,898 
7,861 
4,951 
5,009 
4,254 
6,394 

(a) 1 milreis = 1 escudo. — (b) Moyenne mensuelle pour le trimestre. — (c) Articles principaux taxe « Vamale » inclue. (Taxe douaniSre sur les exportations, les commissions 
etc.). (d) D£s ler avril 1923, y compris le commerce de la Grande-Bretagne et de Tlrlande septentrionale avec I’Etat litre d’lrlande et non compris le commerce ext6rieur de 
I'Etat litre d’lrlande. — («) Ancien Empire de Russie. — (/) Ann6e fiscale commensant le ler avril— (0) Ann6e du calendrier.— (h)* Valores officiales ». (i) Moyenne des 
onze premiers mois. — (f) « Valores efectivos ». — * Voir page 84. 

(a) 1 milreis = 1 escudo. — (b) Monthly average for quarter. — (e) Principal articles. Including tax “ Vamale ” (Customs exports, commissions taxes, etc.).— (d) From 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Former 
Russian Empire. — (/) Fiscal year beginning 1st April. — (?) Calendar year. — (ft) “ Valores officiales — (l) Average of first eleven months. — (/)“ Valores efectivos 
* See page 84. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Ptriode 
Period 

Moyennes mensueUes 
MonlMv Averagt 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I. 

Allemagne 
Germany 

(a) 6,069 

(b) 
1,570 
2,175 
3,822 
3,915 
3,211 
4,332 
4,615 
4,005 
4,429 
4,536 
4,198 
4,821 
4,835 
5,266 
4,183 
4,043 
3,815 
3,323 
2,828 

Antrfche 
Austria 

Belgique 
Belgium 

Brfeil 
Brazil 

510 
686 

(c) 691 
(c) 642 
(c) 755 

(dT 
627 
627 
627 
619 
619 
619 
680 
680 
680 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
2,575 
3,697 
2,975 
2,804 
1,742 
2,592 
2,528 
2,733 
2,834 
2,936 
2,677 
2,843 

(1) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
362 

Bulgarie 
Bulgaria 

Dantzlg 
Danzig 

503 
393 
319 
358 
393 
451 
367 
410 
386 
390 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
35 
26 
32 
35 
39 
44 
36 
37 
35 
36 
32 
26 

(g) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
70 
65 
64 
55 
81 
67 
79 
76 
99 
87 
51 
31 
32 
52 

Espagne 
Spain 

Esthonle 
Ksthonia 

Finlande 
Finland 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

7 
13 
26 
29 
29 
31 
23 
22 
23 
30 
34 
32 
40 
32 
28 
31 
37 
34 
33 

156 
165 

68 
59 
80 
95 

167 
195 
215 
196 
235 
230 
240 
203 

70 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,522 
3,972 
3,947 
3,658 
3,819 
3,730 
3,709 
3,809 
4,651 
4,643 
3,958 
4,007 
3,629 

GrAce 
Greece 

Hongrte 
Hungary 

(i) 
(j) 84 55 

50 
20 
29 
57 
86 
77 
87 

112 
150 
(k) 
183 
182 
206 
172 
165 
190 
177 
165 
152 

45 
194 
279 
313 
376 
370 
315 
270 
253 
238 
314 
354 
378 
374 
458 
487 
520 
473 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

(e) Y compris le Luxembourg. — (6) Moyenne de huit mois. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul Atalt IndiquA. — 
d) Moyenne mensuelle pour le trimestre. — (e) A partir du mois de mai 1922 les chiflres se rAMrent & l’« Union Economique Belgo-Luxembourgeoise». — (/) Commerce general. — 

<ff) Commerce maritime general; k partir de Janvier 1923, Gesamteigenhandel* non compris le transit direct. — (A) Moyenne des dlx premiers mois. — (i) Calendrier Jullen Jusqu’en 
fevrier 1923. — (f) Moyenne mensuelle, pour 1914. — (A) Voir note (A) page 57. Voir page 84. 

(a) Including Luxemburg. — (6) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre only. (d) Monthly average 
for quarter. — (e) Since May 1922, figures refer to ‘ * Union Aconomique Belgo-Luxembourgeoise. — (f) General trade. — (g) General sea trade ; since January 1923 
•• Gesamteigenhandel" excluding direct transit. — (A) Average of first ten months. — (J) Until February 1923 Julian Calendar. — (J) Monthly average for 1914. — (A) See note (A) 
page 57.  Bee page 84. 



Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la consommatlon 
interieure — marehandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. —- Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

P&iode 
Period 

Mo ye ones 
rnensuelles 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . . 

Italic 
Italy 

1,527 
1,745 
1,889 
1,613 
1,769 
2,156 
2,082 
2,175 
2,149 
1,719 
1,645 
1,607 
1,909 
1,730 
2,152 
1,985 

Lettonle 
Latvia 

10 
14 
32 
48 
86 
79 
79 
66 
43 
58 
64 
79 
85 

132 
59 

106 
101 

73 

Lithuanie 
Lithuania 

20 
34 

36 
28 
48 
47 
36 
31 
59 
75 
44 
52 

Nouvcile 
Z61ande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 

210 
187 
216 
206 
209 
198 
187 
209 
195 
216 
211 

Paya-Baa 
Netherlands 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
2,077 
1,874 
1,931 
1,866 
2,229 
1,953 
2,359 
2,301 
2,171 
2,536 
2,204 
2,016 
1,870 

P6rou 
Peru 

46 
45 
43 
36 
55 
44 
36 
45 
48 
48 
46 
51 
54 

Pologne 
Poland 

294 
404 
344 
266 
201 
284 
288 
260 
370 
367 
381 
352 
438 
246 
197 
166 
189 
156 
109 

Bonmante 
Boumania 

115 
24 

34 
25 
51 
49 
58 
67 

93 
55 
60 
78 
79 

122 
80 
70 
68 

Aussie 
Russia 

(b) 1,279 

0.8 
7 

71 
173 
73 
61 

59 
94 

172 
214 
257 
137 

(c) 

13 
37 
61 

103 
94 
94 

(d) 
102 
102 
102 
165 
165 
165 
124 
124 
124 

Suisse 
Switrerland 

(e) 
661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
568 
572 
541 
504 
550 
503 
508 
526 
608 
596 
601 
675 
606 
633 

* 539 

Tchtco- 
slovaqule 
Cxecho 
Slovakia 

326 
333 
266 

(7j357 
(f)482 

553 
437 
371 
424 
438 
397 
481 
445 
571 
752 
794 
810 
723 

(9)418 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-h.-d. produits indigenes 
— marchandises seulement. 

lable VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 

281 
386 
399 
338 
373 
403 
366 
424 
515 
415 
376 
421 
398 
373 
385 
279 

16 
18 
47 
73 
53 
49 
75 
59 
47 
48 
50 
40 
55 
46 
44 
48 
37 
42 

10 
34 

21 
21 
23 
24 
27 
38 
53 
46 
46 
60 

55 

81 
64 
55 
65 
58 
67 

78 
97 
93 
94 
82 
48 
56 
43 
38 
47 
92 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
895 
875 
949 
937 

1,001 
810 

1,097 
1,196 
1,087 
1,259 
1,178 
1,056 

918 

87 
101 
109 
138 
84 
85 
85 
76 
68 

111 
104 
104 
199 
128 
123 

52 
169 
762 

1,471 
1,312 
1,134 
1,229 
1,079 
1,253 
1,154 
1,213 
1,348 

824 
959 
922 

1,086 
1,266 
1,269 
1,197 

381 
118 

9 
122 
226 
339 
408 
394 

388 
254 
283 
291 
401 
390 
400 
392 
404 

(b) 2,009 

0.08 
0.9 

18 
77 

312 
429 

286 
245 
318 
277 
403 
566 

(c) 

24 
76 

132 
184 
252 
326 

334 
315 
369 
321 
449 
359 
291 
371 
422 
437 
377 

(e) 
71 
86 

127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
56 
60 
65 
63 

104 
75 
71 
65 
73 
66 
56 
49 

* 67 

575 
812 
791 

(1) 943 f/n,037 
1,012 
1,040 

988 
1,098 

950 
938 

1,011 
1,063 

871 
949 
937 

1,157 
1,148 

(g) 796 

(a) 1913-1916 Commerce gtagral. — (b) Ancien Empire de Eussie. — (c) V eompris 1’Avaluation du poids de quelques articles dont le nombre ou le cubage seul 6tai 
indiqufi. — (d) Moyenne mensuelle pour le trimestre. — (e) Evaluation des poids comprenant en 1920 99% de la valeur de toutes les Importations et 90% de la valeur de toutes 
les exportations. — (/) Y compris revaluation du poids de quelques articles dont le nombre seul etait indique. — (g) En outre, janvier imp. 101,075 pieces, exp. 487,158. — 
• Voir page 84. 

(a) 1913-1916 general trade. — (6) Former Kussian Empire. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average 
for quarter. — (e) Estimated weight including in 1920, 99% of the value of all imports and 90% of the value of all exports. — (/) Including assessed weight of a few articles 
entered by number only. — (g) In addition January imp. 101,075 articles ; exp. 487,168 — * See page 84. 
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Tableau VIII. — Trafic marehandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

1924 

Mois 
Months 

i . 
n . 
in 
iv . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 n . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

AUemagne 
Germany 

(a) 

Autriche 
Austria 

(b) 

tonnes kilom&riques 

2,640 
2,940 
3,255 
3,580 
3,324 
2,816 
2,993 
3,057 
3,557 
4,404 
4,607 
4,598 
4,880 
4,714 
5,026 
4,545 
4,657 
4,478 
5,127 
4,958 
5,037 
5,493 
4,683 

1,013 
1,019 
1,122 
1,042 
1,036 
1,092 
1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 

Canada 
M 

Esthonie 
Esthonia 

ton-miles 
(d) 

5,264 
5,260 
5,797 
4,851 
5.395 
5,556 
4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4.396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,311 

11.8 
15.2 
17.4 
15.0 
16.0 
13.3 
12.9 
13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 

Etats-Unis 
United States 

Royaume-Uni 
Italic 
Italy 

M 

ton-miles 
(d) 

34,506 
35,981 
36,426 
31,926 
33,915 
31.967 
33,157 
36,442 
39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41,723 
41,322 
44,082 
40,786 

752 
804 
849 
826 
911 
857 
916 
934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,034 

United Kingdom 
(!) 

Merchandise-; Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
min£raux 

Other Minerals 

ton-miles (g). 

406 
468 
488 
452 
483 
414 
469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 

780 
935 
967 
841 
844 
674 
797 
760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 

248 
310 
329 
312 
351 
300 
319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 

1,434 
1,713 
1,784 
1,605 
1,678 
1,388 
1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1,370 
1,665 
1,339 
1,489 
1,611 
1,524 

(a) t Reichsbahn. Trafic gratuit exclus. Jusqu’au 15-XI, 1924, chiffres incomplets par suite de 1’occupation de la Ruhr: le territoire occupy reprtsentait environ le 30 % du 
trafic total en 1922. — (6) Chemins de fer de 1’Etat et Compagnies privies. Les chiffres comprennent le trafic sur les lignes dtrangSres. — (c) Compagnies ayant une recette 
annuelle de 500,000 $. — (d) Short ton : (1 s.t. = kg. 907.18). Mile = mitres 1,609.34.—. — (e) Trafic gratuit inclus. Voir Introduction. — (/) Compagnies k voie nor- 
mals de la Grande Bretagne. Trafio gratuit inclus.   (g) Long ton : (1 L. t. = kg 1,016.05). Mile = mitres 1,609.34). 

(a) ‘ • Reichsbahn". Excluding free-hauled. Until 15-XI, 1924, figures incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight 
traffic. — (5) State and private Railways. Including freight on foreign lines. — (<s) Railways with annua . operating revenues of $500,000. — (d) Short tons - kg. 907.18; 
mile — metres 1,609.34.   (e) Including free haulen. See Introduction. — (/) All standard gauge railways of Great Britain. Including free hauled. — (g) Long ton = 
kg. 1,016.05 ! mile = metres 1,609.34. 

Constructions navales mondiales. 
Tonnage land et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. * 

Vessels of 100 tons gross and upwards. 

Period® 
Period 

Moyennea mensueile* 
Hcnthlp Average 

1924   
1925   

Dales 
1925 XII 31 . 

Italic 
Italy 

6,641 
6,297 

167,256 

6,877 
11,837 

Royaume-Unl 
United 

Kingdom 
Pays-Bas 

Netherlands 
Espagne 
Spain 

Buttle 
Sweden 

Tonnage lance 
119,990 
90,386 

5,302 
6,569 

Tonnage launched 
322 I 
11 I 

2,601 
4,479 

| Tonnage en construction (e) — Tonnagt under emttrue'ion (a) 
309,578 885,013 ! 108,894 36,125 I 55,180 

Norvdge 
Norway 

Danemark 
Denmark 

2,095 
2,400 

12,980 

5,328 
6,106 

60,693 

Ailemagne 
Germany 

14,593 
33,865 

234,145 

Ptriode 
Period 

Moyennes mensuelles 
Monthly Average 

Dantzlg 
Dansig 

Etats-Unis 
United States 

Cfites 
Coast 

1924 
1925 

Dates 
1925 XII 31 

1,570 
973 

2,668 

7,513 
6,564 

89,211 

Grands Lacs 
Great Lakes 

Dominions britanniques d’outre-mer 
British Overseas Dominions 

(except^ les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadiens 
Canadian 

Lake Ports 

Tonnage lanc6 — Tonnage launched 
4,109 2,485 I 1,255 
4,168 j 2,685 | 1,155 

Tonnage en construction (a) 
Tonnage under construction (a) 

16,000 I 20,884 | 9,000 

Japon 
Japan 

6,063 
4,649 

52,210 

Autres pays 
Other Countries 

569 
641 

9,708 

187,313 
182.785 

2,069,545 

• Relevgs du Lloyd’s Register of Shipbuilding. Pour les constructions navales mondiales 1913-1923 voir page 417. Bulletin No 12, dfeembre 1925. 
(a) Tr#s souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a eU suspendue. 
• Lloyd’s Register Shipbuilding Returns. For world’s shipbuilding 1918-1923 see p- 417. Bullletin No 12, December 1925. 
(a) Very often figures for tonnage under construction include a proportion of the total tonnagt. on which work has been suspended. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IN. — Tonnage des navircs entres et sortis. 
Table IX. — Tonnage of vessels entered and cleared. 

(En nrilliers de tonnes de jauge.) (In 1,000 tons measurement.) 

I'eriode 
Period 

Moyennes 
mensuelles 

Monthly Average 

Airique du Sud i 
(Union) ; Allemagne 

South Africa Germany 
(Union) I 

Australie 
Australia 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chill 
Chile 

DanUig 
Danzig 

Egypt* 
Egypt 

ttspagne 
Spain 

Esthonle 
Esthonla 

Etata-Unis 
United States 

Finlande 
Finland 

tonnage net des navi res entrfs — Xet tonnage of venels entered. 

1913 . 
1915 . 
1916 . 
1911 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I. 

II 
III 
IV V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 

415 
456 
518 
525 
460 
426 
474 
430 
439 
393 

(a) 
2,215 

1,318 
1,858 
2,531 
2,551 
2,780 
2,595 
2,343 
2,731 : 
2,653 
3,007 
2,796 
3,018 
3,104 
2,819 
2,953 
2,771 
2,567 
2,389 

448 
(&;356 
(b)321 
(b)205 
(b)210 
(b)337 
(b)396 

381 
396 
404 
412 

555 
601 
583 
446 
497 
371 
406 
424 
416 
413 
433 

1,109 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
1,938 
1,767 
1,985 
1,852 
1,818 
1,940 
2,056 
2,011 
2,099 
2,029 
2,020 
2,059 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
138 
138 
131 
126 
124 
134 
118 
155 
142 
126 
147 
146 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
329 
303 
299 
282 
326 
271 
235 
270 
222 
254 
286 
275 
289 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
121 
90 

139 
133 
127 
130 
158 
174 
171 
207 
200 
221 
205 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
482 
475 
658 
551 
575 
540 
588 
614 
580 
593 
503 
512 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

(c) 

53 
75 
89 
91 
83 
94 
54 
47 
49 
76 

124 
118 
127 
130 
111 
122 
100 

69 
56 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,763 
4,456 
4,527 
5,227 i 
5,434 
5,490 | 
6,690 
6,698 
6,615 
6,137 
6,340 
6,118 
5,417 
4,508 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 

78 
77 
90 

155 
409 
512 
569 
627 
506 
388 
321 
154 

69 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,243 
3,021 
3,442 
3,774 
3,942 
3,890 
3,925 
4,155 
3,468 
4,108 
3,601 
3,424 

*3,342 
Moyennes 
mensuelles 

Monthly Average 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 1 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 

416 
452 
469 
455 
516 
398 
423 
398 
335 
489 

Tonnage net des navu ea sorti* — Net tonnage of teuels cleared. 

(Cl) 
2,220 

1,296 
1,877 
2,575 
2,553 
2,803 
2,630 
2,431 
2,497 
2.775 
3,042 
2,814 
2,984 
3,130 
3,035 
3.030 
2,723 
2,546 
2,461 

436 
(b)356 
(b)320 
(b)2\b 
(b)245 
(b)331 
(b)395 

381 
386 
408 
412 

477 
551 
611 
492 
548 
474 
351 
431 
331 
374 
396 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
1,950 
1,869 
1,914 
1,871 
1,924 
1,836 
2,053 
1,945 
2,080 
2,099 
1,947 
2,113 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
137 
137 
136 
122 
113 
149 
119 
150 
140 
129 
144 
144 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
314 
297 
276 
281 
271 
235 
279 
283 
219 
266 
291 
233 
300 

78 
31 
39 
32 
37 
47 
81 

134 
119 
143 
137 
155 
129 
103 
123 
137 
139 
122 
156 
179 
169 
201 
184 
221 
222 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
467 
551 
674 
554 
586 
520 
592 
618 
581 
591 
510 
526 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 
64 
42 
49 
79 

126 
111 
133 
128 
110 
120 

93 
67 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,838 
5,126 
4,550 
5,051 
5,622 
5,769 
6,378 
6,832 
6,917 
6,239 
6,572 
5,670 
5,331 

43 4,616 

304 
104 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
87 
78 
82 

130 
358 
427 
612 
589 
544 
397 
316 
181 

90 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3.069 
2,595 
2,441 
2,756 
3,019 
3,404 
3,266 
3,620 
3,224 
3,388 
3.413 
2,902 
2,805 

* 2,823 

A. Avec cargaison settlement. — jB. Avec cargaison et sur lest. 
(o) 12 ports. Depuis janvier 1923, 18 ports ; depuis mai 1923, 19 ports. — (6) Annie fiscale commensant le ler juillet — (c) Cabotage inclus. — * Voir page 84. 
A. With cargo only. — B. With cargo and in ballast. 
(«) 12 ports. Since January 1923, 18 ports ; since May 1923, 19 ports. — (b) Fiscal year beginning July 1st. — (c) Including coasting trade. — ‘See page 84. 
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Tableau IX. — Tonnage des navires entres et sortis (suite). 
Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Ptriode 
Period 

Grice 
Greece 

Indee 
anglaiaes 

British India 

Iriande 
(Etat libre d’> 

Irish Free 
State 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuanie 
Lithuania 

Norvige 
Norway 

Nouvelle 
Zilande 

New 
Zealand 

Pays Bas 
Palestine Nether- 

lands 

Royaume- 
Cni 

United 
Kingdom 

Siam 
(/) 

Suide 
Sweden 

Uoyennes mensuelles 
MonMy Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I . 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . . 

Tonnage net dee navires entris — Net tonnage of veeeele entered. 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

437 
414 
539 
405 
442 
396 
452 
428 
484 

(a) 
565 
363 
337 
284 
313 
431 

(b)541 
(b)552 
(bJ565 
(bJ548 
(b)574 
(bj 586 

652 
582 
640 
574 
564 
568 
557 
518 
583 
626 
601 
563 
665 

501 
508 
454 
450 
532 
485 
533 
507 
578 
505 
557 
515 
476 
503 

1,560 
952 
M6 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
1,436 

fc) 
1,461 
1,461 
1,461 
1,505 
1,505 
1,505 
1,312 
1,312 
1,312 
1,467 
1,467 
1,467 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 

3,5251 
3,246 
3,839 
3,587 
3,917 
3,533 
3,480 
3,399 
3,451 

10 
29 
40 
65 

108 
120 
125 
120 
118 

84 
89 

118 
125 
122 
155 
135 
125 
136 
123 
113 
112 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
19 
19 
26 
26 
23 
27 
42 
34 
36 
36 
19 
23 

313 
326 
306 
156 
13‘ 
211 
23f" 
186 
241 
266 
290 
288 ! 
232 
262 
304 
275 
246 
298 
334 
352 
298 
281 
290 
284 

®144 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
200 
183 
208 
182 
188 
144 
173 
179 
149 
170 
178 
168 

— — | 204 

(d) 

82 
104 
113 
155 
112 
181 
223 
148 
166 
120 
141 
164 
143 
157 
139 
164 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1.815 
1,681 
1,464 
1,758 
1,753 
1,989 
2,120 
1,900 
1,958 
1.816 
1,810 
1,785 
1,742 

4,089 
2,610 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e; 4,258 
4,614 
4,625 
4,272 
3,818 
4,421 
4,325 
4,525 
5,121 
4.973 
4,822 
4,865 
5,061 
4,753 
4,549 

1,731 *4,366 

(a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(bJ80 
(b) 86 

105 
97 

106 
97 
97 
81 
74 
60 
85 
85 
76 
77 

103 

1,147 
1,196 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 
1,125 

831 
732 
818 
912 

1,155 
1,406 
1,430 
1,429 
1,375 
1,251 
1,181 

983 

Moyennes mensuelles 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X. . 
XI . 
XII. 

1926 I. . 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

230 
413 
502 
407 
386 
373 
374 
399 
428 

(a) 
688 
485 
491 
458 
429 
512 

(b)585 
(b)541 
(b,>610 
(b)649 
(b)700 
(b)701 

747 
775 
885 
715 
734 
718 
634 
614 
615 
673 
655 
648 
641 

Tonnage net des navires eortis — As/ tonnags of re4teli cleared. 
A B 

378 
400 
373 
379 
391 
355 
456 
417 
450 
431 
389 
422 
391 
345 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
1,386 

(c) 
1,430 
1,430 
1,430 
1,458 
1,458 
1,458 
1,218 
1,218 
1,218 
1,437 
1,437 
1,437 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 

3,546 
3,255 
3,795 
3,540 
3,941 
3.420 
3,489 
3,500 
3,476 

B 

8 
28 
38 
65 

107 
119 
124 
121 
144 

93 
78 

111 
133 
111 
160 
134 
122 
141 
115 
112 
105 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
19 
20 
26 
24 
26 
24 
43 
37 
35 
37 
18 
17 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
403 
437 
426 
411 
586 
517 
501 
458 
415 
455 
405 
335 
361 
372 

®148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
194 
212 
163 
177 
223 
195 
176 
157 
147 
168 
171 
189 
162 

(d) 

81 
102 
113 
155 
107 
169 
230 
143 
171 
125 
130 
171 
133 
172 
138 
166 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 
1,491 
1,346 
1,435 
1,453 
1,523 
1,452 
1,692 
1,750 
1,572 
1,685 
1,467 
1,656 

— j 1,676 *5,143 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4.974 

e) 5,891 
5,442 
5,193 
5,352 
4,750 
5,094 
4.975 
5,415 
5,065 
5,645 
4,809 
5,234 
5,727 
5,113 
5,082 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(b)80 
(b)81 

108 
98 

106 
92 
99 
76 
71 
67 
86 
86 
75 
82 
95 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 
1,117 

814 
718 
756 
844 

1,202 
1,419 
1,470 
1,422 
1,305 
1,291 
1,174 

988 

® 1914. — A. Avec cargaison seulement. — B. Aveo cargaison et sur lest. 
(a) Ann6e commencant le ler avril. — (6) Ann6e du calendrier. — (c) Moyenne mensuelle pour le trimestre. — (d) Ports de Jaffa et Calfa. — (e) Depuis le ler avril 1923 

y compris le commerce de la Grande-Bretagne et de I’lrlande septentrionale avec I’Etat libre d'lrlande, et non compris le commerce extirieurdel’Etatlibre d’Mande. — (0 Port 
de Bangkok. — * Voir page 84. 

® 1914. — A. With cargo only. — B. With cargo and in ballast. 
(a) Fiscal year beginning April 1st. — (fc) Calendar year. — (c) Monthly average for the quarter. — (d) Ports of Jaffa and Haifa. — («) From 1st April 1923, including 

trade of Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. — (/) Port of Bangkok. — * See page 84. 



— 65 — 

Hi- Partie — MOUVEMENT des PRIX. Part HI. — PRICE MOVEMENT. 

Tableau X. — Nomhres indices des prix de gros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Pcriode 
Period 

Airique da 
Sud 

(Union) 
South 
Africa 
(Union) 
Official 
Official 

1910 - 
1000 

Moyennes 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1925 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

- Average 

1926 I 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1463 

1460 

1424 

1398 

1397 

Australic 
Australia 

OHiclel 
Official 

1911 
- 1000 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 

1863 
1854 
1826 
1807 
1815 
1854 
1846 
1848 
1845 
1862 
1878 

Belgique 
Belgium 
Officie) 
Official 

> Chain 
System » 

99 
99 
99 
99 

100 
103 
101 
102 
102 
100 

99 
99 

Officiel 
Official 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
636.6 

(a) 
594.7 
595.3 
593.6 
592.8 
600.9 
627.3 
643.7 
644.1 
642.4 
661.1 
699.6 
731.3 

Italic 
Italy 

99 *732.4 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

827.9 
831.7 
830.9 
829.2 
831.3 
860.1 
891.0 
920.6 
908.2 
902.7 
896.7 
900.7 

*891.7 

Camera dl 
commerclo 
di Milano 

100 

(b)5n 
529 
536 
554 
646 

612 
624 
626 
616 
619 
634 
668 
685 
676 
672 
663 
661 

*659 

Banque 
du Japon 

Bank 
of Japan 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

282.7 
277.9 
270.3 
266.9 
263.8 
264.4 
262.4 
264.8 
266.1 
265.1 
260.4 
256.2 

NouveUe- 
ZAlande 

New 
Zealand 
Officiel 
Official 

1909-1913 
- 1000 

1032 
1269 
1380 
1555 
1809 
1834 
2185 
2071 
1832 
1803 
1856 
1808 

(c) 
1835 
1804 
1811 
1802 
1801 
1799 
1803 
1807 
1801 
1813 
1812 
1812 

— 1811 

Paya-Bas 
Nether- 

lands 
Officiel 
Official 

Royanme-Unl 
United Kingdom 

Board 
of 

Trade 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

177 
175 
172 
168 
168 
170 
173 
173 
174 
173 
173 
175 
172 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

171.1 
168.9 
166.3 
162.5 
159.0 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 

*151.3 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 

(a) 
144.8 
143.1 
140.1 
137.5 
135.7 
131.2 
134.3 
134.3 
132.7 
130.2 
132.9 
130.4 

*129.3 

i Econo- 
mist > 

1901-1905 
- 3900 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4768 
4772 
4680 
4550 
4458 
4351 
4446 
4450 
4427 
4327 
4322 
4251 

*4189 

Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

130.0 

129.8 

126.6 

124.3 

124.2 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 

171.2 
170.4 
167.8 
166.1 
166.8 
170.4 
169.7 
169.9 
169.6 
171.1 
172.6 

®100 

(<U366 
367 
497 
573 
558 

559 
551 
546 
538 
537 
552 
559 
567 
577 
575 
569 
565 

*560 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
550.7 

(a) 
514.4 
515.0 
513.5 
512.8 
519.8 
542.6 
556.8 
557.2 
555.7 
571.9 
605.2 
632.6 
633.6 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
657.0 
660.1 
659.4 
658.1 
659.8 
682.6 
707.2 
730.7 
720.8 
716.4 
711.7 
714.8 
707.7 

100 

(6;517 
529 
536 
554 
646 

612 
624 
626 
616 
619 
634 
668 
685 
676 
672 
663 
661 
659 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

213.7 
210.0 
204.3 
201.7 
199.4 
199.9 
198.3 
200.1 
201.1 
200.4 
196.8 
193.7 

100 
123.0 
133.7 
150.7 
175.3 
177.7 
211.7 
200.7 
177.5 
174.7 
179.8 
175.2 

(c) 
177.8 
174.8 
175.5 
174.6 
174.5 
174.3 
174.7 
175.1 
174.5 
175.7 
175.6 
175.6 
175.5 

100 
146 
224 
276 
374 
304 
292 
182 
160 
151 
156 
155 

160 
158 
155 
151 
151 
153 
155 
155 
155 
154 
154 
155 
153 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

171.1 
168.9 
166.3 
162.5 
159.0 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 
151.3 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
170.4 
168.4 
164.8 
161.8 
159.0 
154.4 
158.0 
158.0 
156.1 
153.2 
156.5 
153.4 
152.1 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
177.1 
177.2 
173.8 
169.0 
165.5 
161 .6 
165.1 
165.2 
161.4 
160.7 
160.5 
157 .9 
155.6 

« 1914 (o) Fin dn mots. — (i) Moyenne des 8 demlers moia (c) — Le quinze du mois. — <d> Moyenne des cinq demiers mots. — • Voir page 84. 
® 1914. (a) End of month. — (4) Average of last eight months. — (e) On fifteenth of month. — (d) Average of last* five months — • See page 84. 
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Tableau X. —Nombres indices des prix de gros : a) Resultats publics f suite). 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

PMode 
Period 

Moyennes 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1926 I . 

Averagt 

AUemagne 
Germany 

Olficlel 
Official 

100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) (b) 95.1 

122.5 j 
130.4. 
(c) 

138.2 
136.5 
134.4 
131.0 
131.9 
133.8 
134.8 
131.7 
125.9 
123.7 
121.1 
121.5 

* 120.0 

■ Frankfurter 
Zeltung > 

Autriehe 
Austria 

Official 
Official 

Officlel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officiel | «Finans- 
Official i tidende • 

l.VII. 1912 
80. VI. 1914 

Dantzig 
Danzig 

Officiel 
Official 

Egyptc 
Egypt 
Cairo 

Officiel 
Official 

(d) 
® 100 

1,965 
2,130 
4,217 

205,417 
(b) 140.1 

146.9 
143.0 

(e) 
147.1 
146.3 
144.3 
142.3 
140.6 
142.6 
143.3 
144.3 
144.5 
144.0 
144.7 
143.0 

* 140.7 

® 100 

802,350 
(f) 124 

136 
136 

(o) 147 
146 
143 
139 
138 
141 
137 
131 
127 
127 
125 
125 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.1 
165.2 
164.8 
161.6 
156.5 
159.1 
158.8 
158.4 
159.5 
156.5 
156.6 
161.1 
163.5 

* 122 *163.8 *164.0 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
fh) 

159.6 
159.2 
160.3 
159.3 
157.8 
157.3 
162.8 
160.3 
160.2 
159.0 
158.4 
158.1 

(<0 

176 
243 
240 
236 
230 
227 
223 
212 
197 
186 
179 
176 
176 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
234 
230 
220 
216 
216 
206 
189 
168 
163 
158 
160 
157 

(j) 
®100 

172 * 151 

153.8 
161.3 
160.6 
159.9 
152.6 
148.1 
148.7 
149.5 
150.8 
153.0 
153.8 
155.2 
151.9 
150.3 

1-1913- 
VII. 1914 

•>100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
157 
161 
155 
154 
151 
150 
151 
151 
152 
153 
145 
140 

Espagne 
Spain 

Officie) 
Official 

Etats-UnU 
United 
States 

Bureau 
of Labor 
Statistics 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(g) 191 
192 
193 
190 
191 
187 
188 
184 
185 
187 
186 
187 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.5 
160.0 
160.6 
161.0 
156.2 
155.2 
157.4 
159.9 
160.4 
159.7 
157.6 
157.7 
156.2 
156.0 

Periode 
Period 

Flnlande 
Finland 

Officiel 
i Official 

Hongrle 
Hungary 

Officiel 
Official 

Indes j Indes Norland, 
anglaises | Dutch East Indies 

British Indial 
Calcutta Officiel Official 
Officiel 
Official 

anc.s6rie 
old series 

nour.s£r. 
new ser. 

Norvige 
Norway 

Officiel 
Official 

P6rou 
Peru 

Officie] 
Official 

Pologne 
Poland 

Officiel 
Official 

Kussie 
Russia 

> Gospian • 

Suide 
Sweden 

Officiel 
Official 

Suisse 
Switzerland 

Tcheco- 
sloTaquie 
Czecho- 
Slovakia 
Officiel 
Official 

Moyennes 
Average 

1913 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 , 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I 

(k) 
100 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,137 
1.141 
1,131 
1,133 
1,122 
1,129 
1,118 
1.142 
1,133 
1,121 
1,118 
1,120 
1,094 

(l) 7,915 
21,057 
20,217 
(c) 

23,075 
22,187 
21,178 
20,766 
20,264 
20,326 
19,591 
19,333 
19,521 
18,924 
18,611 
18,832 
18,319 

> 100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(c) 

171 
172 
168 
169 
164 
157 
160 
157 
158 
160 
164 
163 
163 

100 
108 
135 
169 
215 
258 
295 
200 
191 
195 

100 

182 
170 
173 
174 

178 
177 
179 
175 
174 
173 
175 
176 
175 
177 
178 

100 

232 
267 
253 
(g) 279 
281 
279 
273 
262 
260 
254 
249 
237 
223 
220 
220 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 198.6 

194.4 
206.2 
205.7 
200.3 
199.9 
198.3 
199.5 
204.7 
204.6 
204.1 
203.1 

* 214 * 206.2 

® 100 

72.5 
85.4 

109.7 
125.7 
(m) 

119.5 
121.2 
121.6 
119.4 
118.0 
119.3 
119.6 
124.1 
127.2 
127.7 
136.5 
154.8 
142.1 

(d) 
1 

(n) 0.96 
1.69 
1.72 
1.83 
(i) 1.78 
1.83 
1.95 
1.97 
1.91 
1.88 
1.75 
1.73 
1.74 
1.75 
1.79 
1.83 
1.90 

100 

359 
222 
173 
163 
162 
161 
169 
169 
168 
163 
162 
161 
161 
159 
157 
154 
155 
156 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 170.8 
169.9 
165.9 
163.0 
161.9 
160.6 
159.6 
159.4 
159.2 
157.0 
156.7 
155.5 

153 * 154.5 

® 100 

1,334 
977 
997 

1,001 
d) 1,048 

1,034 
1,020 
1,006 

998 
1,009 

993 
996 
989 
977 
977 
966 
950 

i§ 1914. — (a) mk papier 16,619,873,719,210. — (6) Depuis 1923, en raark-or. — (c) Moyenne inensuelle. — (tf) Fin de I’ann^e.— (e) Fin du mois.— (/) Depuis 1923 
indice or. — (g) Quinze du mois. — (A) Dernier mercredi du mois. — (i) Premier du mois suivant. — (/) Le 10 et le 20 du mois. — (k) Les chiffres mensuels sont bas6s sur les 
mois respectifs de 1913. — (Z) D6cembre. — (m) Moyenne demigre semaine du mois. — (n) Depuis 1922 calculi en Rbl. Tchervonetz (1 tcherv. = 10 rbl. or). * Voir page 84. 

® 1914. — (a) Paper mk. 16,619,873,719,210. — (6) Since 1923 Gold mark prices. — (c) Monthly average. — (d) End year. — (e) End Month. — (/) Since 1923 
gold Index. — (g) On fifteenth of month. — (h) Last Wednesday of month. — (i) First of following month. — (j) 10th and 20th of month. — {k) The monthly figures are 
based on the corresponding months of 1913 — (Z) December. — m) Average last week of month. — (n) Since 1922 Kbl. Czervonetz prices (1 czerv. = 10 gold rbl.). —- * See 
page 84. 
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Tableau XI. — Nombres indices des prix de detail, (a) Cotit de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

Air. 
8 ad 

(Un.) 
Bout. 
Air. 
(Un.) 

J0 des villes et 
des loralitAs 

No. of towns 
and localities 

Base 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 I . , 

II. . 
III . 
IV . 
V . 
VI 
VII , 
VIII 
IX 
X . 
XI 
XII 

1926 I . 

1914 

Allemagne 
Germany 

Aus- 
tralia 
Aus- 
tralia 

Berlin 
M) 

X 1913 VIII-I913 
X, IV, VI, 1914 VI1-I9I4 

Autriche 
Austria 

Vienne 
Vienna 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Ca- 
nada 

VII 
1914 

Chill 
Chile 

Danemark 
Denmark 

Chid 
Chile 

VU 
1914 

Dantzig 
Danzig 

Dantzig 
Danzig 

1913- 
1914 

Egypte 
Egypt 

VII 
1914 

Es- 
thonie 

Etats- 
Unis 

United 
States 

Finlande 
Finland 

I-Vl 
1914 

(a) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
133 
133 
133 
134 
134 
134 
133 
132 
132 
132 
131 
131 
131 

100 

(b) 1,065 
1,250 
5,392 

3,765,100 
(c) 116.0 

143.3 
124.1 
135.6 
136.0 
136.7 
135.5 
138.3 
143.3 
145.0 
144.9 
143.5 
141.4 
141.2 

* 139.8 

| (a) 
100 100 
— 113 
— 117 
— 116 
— 120 
— i 133 

1,125 158 
1,125! 150 
6,122 
(e) 

cl01.7 
120.8 

141 
151 
149 

107.8 
109.2 
110.0 
113.4 
114.4 
116.9 
120.8 
118.9 
115.9 
114.7 
113.2 
115.5 

150 

153 

154 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
It) 76 86 

97 
96 
97 
95 
93 
97 
97 
97 
96 
95 
95 
95 
95 

* (r) 

100 
90 

109 
125 
133 
139 
137 
136 
131 
128 
131 
133 
136 
139 
141 
141 
143 
139 

(a) 100 
122 

1,234 
1,858 
1,910 
2,643 
2,464 
2,812 

(g) 3,083 
3,186 
3,127 
3,074 
3,027 
3,171 
2,989 
2,821 
2,786 
2,775 
2,784 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
149 
150 
148 
147 
146 
146 
146 
149 
148 
149 
152 
154 
155 

(a) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
177 
182 
180 
181 
185 
186 
190 
195 
196 
197 
192 
186 
185 

100 
116 
136 
155 
182 
211 
262 
237 

(h)190 
(h)204: 
(7U214 
(h)210 

219 

194 

100 

127 
147 
133 
132 
142 
143 
140 
146 
147 
149 
144 
144 
142 
138 
135 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
165 
171 
166 
164 
162 
161 
163 
164 
165 
165 
164 
164 

112 
100 
117 
133 
144 
143 
140 
146 
143 
142 
142 
144 
142 
141 
138 
136 | 
139 

(i) 103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

174 

178 
— i 141 

100 
anoe 
r/;i43 
<77251 
<77588 
<77964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,199 
1,191 
1,210 ! 
1,201 
1,176 
1,191 
1,218 
1,266 
1,242 j 
1,228 
1,227 
1,197 ; 
1,166 ! 

(70100 

(70238 
341 
307 

(70302 
(h)334 
(h)366 
(h) 390 

Grice 
Greece 

386 

390 

401 

421 

Athinea 
Athens 

100 

616 
1,032 
1,278 
1,472 
1,417 
1,420 
1,449 
1,419 
1,408 
1,448 
1,472 
1,484 
1,503 
1,547 
1,610 
1,644 

N° des vilies et 
des local!tia 

No. of towns 
and localities 

Base 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 

Hongrle 
Hungary 

Indes 
Angl 
Brit. 
India 

Bom- 
bay 

VU 
1914 

1925 I . . 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

(i) 17,103 
16,126 
16,784 
16,556 
16,134 
15,823 
16,567 
16,165 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 

1926 I 14,418 155 

Etat libre 
d Irlande 
Irish Free 

State 

VU 
1914 

Italie 
Italy ! 

Letto- 
nie 

Latvia 

Milan ^ Biga 

I-VI 
1914 VII 1914 

Luxem- 
bourg 

Luxem- 
burg 

Luxem- 
bourg 

I-VI 
1914 

100 

149 
186 
190 
177 
165 
153 
157 
157 
157 
157 
159 
158; 
156 
154 
157 
152 
1511 
153; 
153! 
155: 

100 100 

286 
280 
441 
494 
488 
487 
512 
598 

(h)185 
180 
183 
188 
195 

188 

188 

188 

580 
592 
602 
600 
591 
596 
598 
610 
624 
643 
643 
649 
665 

D 93 ;7109 
121 
117 
117 
119 
119 
120 
119 
121 
118 
116 
115 
116 
117 
118 

100 

384 
359 
452 
498 
519 
(D 

521 
516 
509 
508 
499 
515 
519 
527 
533 
530 
535 
528 
533 

Norvige1 

Norway 

Nou- 
velle- 

Zelande 
; New 
Zealand 

VH 
1914 

VU 
1914 

(h) 
100 
117 
146 
190 
253 
275 
302 
302 
255 
239 
251 
261 

273 

261 

249 

236 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

158 

163 

Pays- 
Bas 

Nether- 
lands 

Pirou 
Peru 

Ams- 
terdam 

1911 
1913 

<9> 

ml 142 
IW183 
(li)106 
(h)210 
(A 1208 
(70187 
(70174 
(70173 
(70179 

179 

179 

179 

177 

Pologne 
Poland 

Koumanie 
i Boumania 

Varsovie 
Warsaw 

I 
1914 

Pays 
entler 
Whole 
country 

1914 

Boyau- 
me-Unl 
United 

Kingdom 

VU 
1914 

(a) 
100 
108 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
188 
191 
204 
194 
191 
185 
184 
188 
195 
195 
196 
197 

*197 

100 

(i) 11,173 
25,709 
78,797 

(o) 63.2 
127.2 
145.6 

(q) 144.6 
145.9 
147.0 
146.2 
143.0 
144.2 
145.6 
148.5 
149.1 
152.0 
157.2 
173.0 
170.0 

100 

al,305 
1,633 
2,400 
2,660 
3,280 
3,122 
3,185 
3,200 
3,250 
3,360 
3,280 
3,275 
3,176 
3,212 
3,275 
3,370 
3,335 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
(D 179 
179 
175 
173 
172 
173 
173 
174 
176 
176 
177 
175 
173 

Bussie j Suide 
Bussia Sweden 

VU 
1914 

Suisse 
Switzer- 

land 

VI 
1914 

(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 

172 174 
214 171 
194 176 
(D (V 199 
204 1 

214 ! 177 
219 
214 
211 
194 
187 
192 
201 
205 
210 

176 

175 

174 

(P) 100 
119 
140 
180 
229 
261 
253 
209 
158 
167 
166 
165 

(D 168 
169 
169 
167 
168 
167 
165 
165 
163 
163 
163 
162 

(o) Moyenne annuelle. — (4) Depuls janvier 1920, habillement Indus. — (c) Depuis dicembre 1923, en mark-or. — (d) Nombre indice de Kuczynski. — (e) VH-1923, 
3,288,610. — (/) Depuis 1923, indice or. — (g) Habillement exclus. — (A) Juin. — (i) Dicembre. — O') Janvier. — (A) Premiire moitii de I'annie. — (1) Premier du rnois 
suivant. — (m) AoOt. — (n) Aout/septembre. — (o) Depuis 1923, en zloty. — (p) Chiffre pour le pays entier de 1914 it 1918. —- (s) Chiffres revisis , voir introduction. — 
(r) Voir introduction. — * Voir page 84. 

(o) Yearly average. — (4) Since January 1920, including clothing. — <c> Since December 1923, Gold mark prices. — (d) Kuczynski’s index. — (e) VII-1923, 3,288,610. 
— (/) Since 1923 Gold prices — (g) Excluding clothing. — (A) June. — (i) December. — 0) January. — (A) First half of the year. — (i) First of following month. <m> 
August. — <n) August/September. — (0) Since 1923 zloty prices. — (p) From 1914 to 1918 figure for the whole country. — («) Eevised figures ; see introduction. 
(r) See introduction. — See page 84. 
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Tableau XI. — Nombres indices des prix de detail, (b) Prix des denrees alimentaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

N0 drs vlllea et 
de* locality* 
No. of town* 
and localities 

Alrique 
du Sud 
(Union) 
South 
Africa 

(Union) 

Allemagnc 
Germany 

1910 1913-1914 

Austra- 
lis 

Austra- 
lia 

Autrlche 
Austria 

Belgique 
Belgium 

vn 
1914 

Bulgarie 
Bulgaria 

VII 
1914 

Danemark 
Denmark 

VII 
1914 

Egypt* Espagne j Esthonie 
Egypt j Spain | Esthonia 

vn 
1914 1914 

Etats- J Fin- 
Unis lande 

United Fin- 
States ! land 

I-VI 
1914 1910 

Grice 
Greece 

Athines 
Athens 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII , 
1924 VII , 
1925 VII 
1925 I . , 

II . 
III , 
IV . 
V . . 
VI . 
VII 
VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . . 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
120 
120 
121 
124 
123 
122 
120 
119 
118 
119 
117 
116 
116 

100 

1,252 
1,491 
6,836 

4,651,000 
(01126.0 

153.8 
136.6 
145.3 
145.8 
144.2 
141.4 
146.1 
153.8 
154.4 
153.2 
150.5 
146.8 
146.4 

*143.3 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
148 
149 
151 
152 
154 
155 
156 
156 
156 
157 
156 
156 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
164 
166 
162 
158 
(d) 

100 
87 

105 
124 
133 
141 
139 
136 
130 
125 
131 
133 
137 
141 
144 
144 
147 

Uo) 

(e) | 
100 
119 

1,124 
1,610 
1,679 
2,293 
2,298 
2,614 

3,094 
3,213 
3,155 
3,104 
3,056 
3,210 
3,014 
2,839 
2,788 
2.763 
2,766 

142 — 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(f) 

147 
145 
142 
141 
141 
141 
146 
146 
147 
151 
156 
157 

(9) 100 
128 
146 
166 
187 
212 
253 
236 

(h) 184 
(h) 188 
(h) 200 
(h) 210 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
173 
180 
172 
163 

| 161 
210 158 

158 
I 161 

163 
164 
164 
162 177 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 188 

189 
192 
191 
188 
190 
190 
190 
190 
189 
186 
183 

126 
102 
119 
136 
150 
145 
143 
151 
148 
146 
146 
150 
146 
144 
139 
136 
141 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
(i) 
151 
148 
148 
147 
148 
151 
156 
157 
155 
158 
163 
162 

144 160 

100 100 
120 
129 

— 183 
— 206 

261 
1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,130 
1,120 
1,152 
1.137 
1,097 
1,101 
1,145 
1,222 
1,187 
1,165 
1,164 
1.138 

373 
306 
297 
321 
360 
421 
408 
410 
415 
409 
418 
422 
421 
423 
431 
433 
444 
463 

(i) 100 
123 
142 
184 
244 
289 
388 
373 

(h) 315 
(h) 337 
(k) 401 
(k) 451 

442 

435 

451 

471 

1,0901 480 

100 

583 
953 

1,194 
1.515 
1,506 
1.510 
1,562 
1,478 
1,443 
1.516 
1,515 
1.511 
1,544 
1,597 
1,676 
1,718 

N° des vllles et 
des localitis 

No. of towns and 
localities 

Base 

Hongrie 
Hungary 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII . 
VII , 
VII . 
VII , 
VII . 
I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

Indes 
anglalses 
British 
India 

VII 
1914 

100 

Irlande 
(Etat lib. d’) ! Italic j Lettonle j Noryige 
Irish Free j Italy Latvia I Norway 

State 

vn 
1914 

I-VI 
1914 

VII 
1914 

Nouvelle- 
Zilande 

New 
Zealand 

1926 I 

(b) 21,322 
19,006 
20,837 
19.720 
19,310 
18,785 
19,446 
19,075 
19,006 
17,956 
17,870 

16,445 
15,904 
16,714 
16,087 

174 
160 
148 
151 
152 
152 
152 
155 
153 
151 
149 
152 
147 
146 
148 
149 
151 
151 

100 1100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 

(h)185 
182 
185 
188 
203 

191 

188 

188 

590 
610 
624 
620 
599 
599 
602 
621 
643 
646 
649 
660 
681 

108 
101 
102 
106 
102 
105 
104 
108 
102 
98 
97 
98 

100 
103 

100 
(h) 123 
(h) 153 
(h) 203 j 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
277 
283 
284 
276 
265 
261 
260 
254 
241 
228 
223 
221 

*216 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 

147 
146 
149 
149 
150 
149 
151 
152 
153 
155 
156 

Pays- 
Bas 

Nether- 
lands 

Amster- 
dam 

1813 

Pirou 
Peru 

1913 
(e) 
100 
114 
117 
146 
175 
196 
210 
180 
141 
139 
139 
144 
151 
155 
152 
149 
146 
145 
147 
152 
148 
148 
148 
145 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
162 
172 
183 
169 
171 
154 
152 
160 
172 
169 
172 
172 

-175 

Pologne 
Poland 

Varsovie 
Warsaw 

Royau- 
me-Uni 
United 

Kingdom 
Russie 
Russia 

Suide 
Sweden 

Suisse 
Swit- 

zerland 

I 
1814 

VII 
1914 1913 vn 

1914 

100 

45,655 
129,811 
(D 71.4 139.1 

173.9 
175.4 
177.4 
179.1 
174.5 
168.0 
170.9 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 
191.1 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(f) 176 
176 
170 
167 
166 
167 
168 
170 
172 
172 
174 
171 
168 

(h) 
100 
123 
134 
177 
258 
318 
287 
231 
178 

m)l&l 158 
225; 155 
210 169 
(f) 
208 170 
2111 170 
2171 171 
221! 170 
219| 169 
218 169 
210j 169 
208: 170 
215 
217 
224 
226 
230 

168 
166 
165 
164 
162 

1914 

100 
119 
141 
179 
222 
250 
239 
207 
153 
162 
164 
164 
(f) 
165 
167 
167 
165 
166 
166 
164 
164 
162 
161 
161 
161 

j Tcneco- 
; slovaquie 

Czecho 
Slovakia 

Pays 
entier 
Wohle 
country 

vn 
1914 

1,346 
1,430 

921 
909 
916 
899 
911 
904 
901 
894 
914 
916 
894 
884 
875 
863 
866 
854 

(o) Depuis dicembre 1923, en marks-or. — (6) Dicembre. — c) Depuis Janvier 1925, en schilling. — (d) Ce nombre indice n’est plus publii. — (e) Moyenne annuelle 
— (/) Premier du mois suivant. — (a) Moyenne de quelques semaines choisies vers le milieu de Fannie. — (7i) Juin. — (i) Quinze du mois. — (j) Indices trimestriels ; de 
1914 a. 1919, troisiime trimestre de Fannie. — (k) Aoflt. — (1) Depuis 1923 en zloty. — (m) Septembre. — (n) Y compris le combustible et le savon.   (o) Voir 
introduction. — * Voir page 84. 

(a) Since December 1923, Gold mark prices. — (5) December. —- (c) Since January 1925 schilling prices. — (d) This index number is no longer published.— (e) Yearly 
average. — (J) First of following month. — (») Average of selected weeks in middle of year. — (5) June. — (i) 15th of the month. — (J) Quarterly indices ; from 1914 to 
1919, third quarter of each year. — (i) August. — (1) Since 1923 zloty prices. — (in') September. — (») Including fuel and soap.— fo) See introduction. — * Seepage 84, 
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RESERVES *. RESERVES *. 
Tableau XII. — Reserves (Tor et certaines reserves d’argent et tie devises etrangeres (en millions). 

Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

PGriode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII. 
I. . 
II . 

Afrique du Sud 
South Africa 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

£’s 
(a) 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

14.8 
13.0 
13.4 
15.9 
13.3 
11.2 
10.7 
10.7 
8.9 

10.1 
9.1 
9.2 

(b)\ 

2.2 

1.7 
3.9 
4.6 
3.1 
3.0 
3.6 
3.2 
3.7 

Allemagne 
Germany 

Or Avoirs 4tr. 
Gold For. Assets 

(e) 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
907 

1,003 
1,014 
1,016 
1,062 
1,104 
1,138 
1,175 
1,207 
1.207 
1.208 
1,255 
1,382 

Wi 
68 

253 
403 
302 
334 
338 
339 
354 
368 
357 
319 
348 
402 
403 
418 
461 

Austraiie Ar?entine, Australia 
Caisse de 

Conversion 
office 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

Serv. 6mis. 
Commonw. 

Bank 

£’s 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
25.3 
25.5 
25.7 
25.8 
25.8 
25.9 
26.0 
26.1 
26.2 
26.3 
26.3 

Autriche 
Austria 

Belgique] 
Belgium 

Banque — Bank Banque — Bank 

Or 
Gold 

] Avoirs itr. 
jFor. Assets 

Or 
Gold 

Avoirs (Hr. 
For. Assets J 

Brfsil 
Brazil 

Banque 
Bank 

Or 
Gold 

Schilling 

9 
11 
15 
11 
11 
11 
11 
11 
11 
15 
15 
15 
15 
15 
15 
15 

347 
499 
320 
320 
348 
386 
427 
465 
501 
503 
504 
502 
499 
478 
489 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
272 
272 
272 
272 
272 
272 
272 
273 
274 
274 
274 
274 

(f) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

(B) 
18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.2 
11.2 
11.2 
11.2 
11.2 
11.5 
11.5 
11.5 
11.6 
11.6 
11.2 
11.2 

Bulgaria 
Bulgaria 

Banque 
Bank 

Or 
Gold 

55 
64 
37 
37 
38 
38 
40 
40 
41 
40 
40 
40 
41 
41 
41 
41 
41 
41 
41 
41 

•IP6riode 
Period 

Fin de 
End ol 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 

Chili — Chile 
Gouv. 
Gov. Chartered Banks Caisse de Conversion 

Conversion office 
Banque 
Bank 

Avoirs dtr. 
For.Assets 

or: caisse stranger 
gold : at home abroad 

Or 
Gold 

Dollars 

115 
121 
119 
101 
84 

132 
117 
142 
138 
128 
123 
119 
119 
120 
120 
120 
105 
116 
135 
138 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
64 
64 
63 
66 
67 
69 
68 
68 
89 

103 
88 

(i) 
87 

112 
209 
112 
107 
125 
101 
102 
132 
144 
176 
162 
172 
209 

192 
200 
270 
280 
280 
280 
280 
280 
287 
287 
287 
287 
286 
286 
286 
280 
280 
280 
280 

316 
141 
142 

72 
65 
63 
63 

101 
74 
97 
92 
92 
76 
76 
70 
65 
71 
71 
74 
74 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

Danzig 
Banque 
Bank 

Avoirs itr. 
For.Assets 

Egypte — Egypt 
Banque 
Bank 

Or 
Gold 

Avoirs 6tr 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Argent 
Silver 

Avoirs 6tr. 
For.Assets 

(i) 

28 
33 
24 
30 
27 
33 
43 
32 
32 
42 
34 
32 
33 
32 
35 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 

(D 1.6 

48.9 

44.3 
42.8 
40.0 
36.8 
34.8 
33.5 
32.0 
38.5 
41.4 
42.2 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2.535 
2,537 
2.536 
2,536 
2,536 
2.536 
2.537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 

716 
641 
630 
574 
625 
646 
649 
651 
652 
659 
655 
649 
652 
656 
660 
660 
652 
650 
655 
652 
662 
665 

(m) 194 

34 
29 
31 
31 
32 
30 
29 
31 
28 
28 
28 
28 
29 
29 
29 

* Le terme t Devises de couverturo » est employ^ pour indiquer les avoirs strangers qui peuveut 16galement remplacer i’or comme couverture primairo des billets. 
(a) Depots k i’toanger ezclus , y compris une partie de monnaie d’appoint jusqu’k 1921. — (&) Effets sur P6tranger et bons du Trfesor britannique. (c) Une partie k 1 etranger 

dfis mars 1922. — (d) Devises de couverture seulement; total des avoirs strangers : 1306 millions r. m. 31/XII/24. — (e) Couverture de devises, ■ Kostdevisen * exclues. 
(/) Devises de couverture 6valu6es en francs or. — (g) Jusqu’kfin 1922, reserve de la Caisse de conversion; transterte k la banque du Brtsi! VI/23; jusqu’k fin novembre 1925 une 
partie k I’t-tranger 31/XII/24-30/XI/25 £ 0.5 million. — (ft) Une partie k TStranger ; y compris en outre 1’or dftposfi dans les Reserves centrales auprtis du MinisMre des 
finances. — (f) Billets de banque strangers et solde sur les comptes strangers. — (f) Rfeerve d’or 4000-6000 gulden en 1925, avoirs strangers, disponibilites nettes et billets de 
banque. — (ft) Une partie k 1'fttranger. (I) Principalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les oomptes Strangers. — (m) Devises de couverture 
5valu6es en pesetas or. — (n) Evaluke en nouveaux pesos oro : 1 ancien peso = 3 nouveaux pesos d’aprks la loi du 16/IX/-25. 

• The term ‘ ‘ cover assets ” is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (ft) Foreign bills and British Government securities. — rc) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1924 : 1,306 millions R.M. — («) Cover assets excluding “ Kostdevisen ”. — (/) Cover assets 
in terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 : until November 1925 part held abroad 31/XU/24-30/XX/25 
£ 0.5 million. — (ft) Part held abroad ; part deposited in Central Reserve with Treasury. — (f) Foreign Bank notes and net balance of foreign account — O') Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (ft) Part held abroad. — (1) Mainly Brit Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) In terms of new pesos oro : 1 old peso = 3 new pesos according to law 
of 16/IX/25. 
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(a) Evalu6e en nouveaux markka ; 1 ancien mk «= 7.66 nouveaux markka. — (b) Devises de couvertures ; credit k T^tranger (256 millions mk en 1925) exclu 
(c) Disponibilit£s et effets sur I'^tranger lvalues en franca or. — (d) Lea ehiffres mensneis comprennent une partie de billon — (e) Devises de couverture : reserve nette supply- 
mentaire en monnaies 6trang£res : 44.6 millions peng6 31/XI1/1924. — (f) D^s VII/1925 les banques poss^dent une certaine quantity de pieces d’argent d^pos6e par le Miniature 
dea finances, portae en compt« dans ies bilans 180 millions lire ; cette somme n'est pas comprise dans ies chiffres donnas. — (g) Une partie b, T^tranger jusqu’en juiUet 19221 
non compris Tor de TEtat d6pos6 & la Banque. — (h) Une partie & l’6tranger. — (i) D£p6ts auprds de banques h I’Gtrangers. — (?) Disponibilites, effets et billets de banque. 

(ai In terms of new markka. 1 old M. = 7.66 new markka. — (b) Cover assets excluding revolving credit (256 millions M. in 1925). — (c) Net balances abroad and 
foreign bills in terms of gold francs. — (d) Monthly figures include small fraction of token coin — («) Cover assets ; additional net holdings of foreign currency : 44.6 millioni 
pengo 31/XII/1924. — (/) Since VII/1925 Banks have held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 

millions lire ; not included above. — (g) Part held abroad up to July 1922 ; excluding Gov. gold with bank. — (h) Part held abroad. — ii) Deposits in foreign banks. — 
(f) Balances abroad, foreign bills and bank notes. 
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Tableau XII (suite). — Reserves d'or etc... Table XII (continued). — Gold reserves etc... 

Period® 
Period 

Flo de 
End ol 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V' 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I. . 
II . 

Lithuanie 
Lithuania 

Banque — Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Norvige Nouv.-Z61 
Norway | New Zeal. 

Banque 
Bank 

Banque 
Bank 

Or 
Gold 

15 
16 
31 
32 
31 
33 
33 
33 
33 
33 
34 
34 
32 
32 
32 
32 
30 

(a). 

63 
30 
63 
57 
48 
41 
35 
29 
26 
25 
30 
30 
30 
29 
30 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147. 
147 
147 

Or, argent 
Gold and 

Silver 
£’s 

Pays-Bas 
Netherlands 

Nederlandsche Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

(b) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 

7.7 

7.7 

7.7 

151 
689 
637 
636 
606 
582 
582 
505 
443 
504 
505 
479 
479 
455 
419 
414 
418 
436 
458 
443 
436 
431 

(c) 
14 

112 
247 
132 
130 
147 
168 
191 
229 
243 
243 
244 
245 
247 
247 
191 

Pern" 
Peru 

Beserve Bank 

Pologne 
Poland 

Banque 
Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 

(d) 

1.1 
0.7 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
0.8 
0.7 
0.7 
0.7 
0.8 

Or 
Gold 
(e) 

I Avoirs etr. 
| For. Assets 

Zloty 

9 
15 
31 
51 
68 

103 
134 
107 
117 
117 
119 
120 
122 
132 
132 
132 
133 
134 
134 
134 

(t) 

254 

198 
250 
205 
167 
115 

73 
40 
37 

9 

Banque 
Bank 

Or 
Gold 

Boumame 
Bourn anta 

Banque — Bank 

en caisse i h i'etr. 
at home i abroad 

152 
1 
2 
2 

39 
127 
135 
139 
135 
135 
135 
135 
135 
135 
137 
138 
138 
138 
139 

9 139 
— 139 

(9) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Periode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II . 

Boy.-Uni 
U.-K. 

Bank of 
' England 

Or 
Gold 
£ ’» 

“7ft)- 

35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
128.6 
128.7 
155.7 
156.5 
157.6 
164.3 
162.5 
160.5 
150.3 
145.7 
144.6 
144.5 
144.6 

Bussie 
Bussia 

Service d’emission Etat 
State Bank Issue Dep. 

Or 
Gold 

1A voire etr. 
I For. Assets 

Banque 
Bank 

Or 
Gold 

5 
88 

142 
182 
152 
169 
180 
168 
169 
167 
168 
185 
185 
183 
182 
177 
153 

d) i 

102 
51 

100 
72 
51 
54 
51 
49 
49 
48 
48 
50 
51 
52 
52 

64 
74 
64 
69 
72 
76 
72 
72 
72 
72 
73 
73 
73 
74 
74 
75 
76 
77 
77 

Gouvemement 
Government 

Argent Avoirs 6tr. 
Silver For Assets 

Sudde 
Sweden 
Banque 
Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

(i) 21 
7 
9 

25 
47 
59 
64 
61 ! 
54 
61 
61 
61 
61 j 
59 , 

83 
54 
56 
58 
58 
59 

54 (o) 78 
54 78 
54 ; 78 
54 I 81 
54 83 
54 83 
54 87 

102 
286 
281 
282 
275 
274 
272 
237 
230 
234 
234 
233 
234 
235 
234 
232 
232 
231 
230 
230 
230 
230 

(k) 
122 

136 
202 
148 
135 
122 
134 
138 
160 
184 
203 
200 
194 
202 
201 
183 

Suisse 
Switzerland 

1 TchScoelovaqule 
Czechoslovakia 

Banque 
Bank 

Or ! Argent Avoirs 6tr, 
Gold Silver ' For. Asset. 

Office Bancaire 
Banking office 
Or 

Gold 
Avoirs £tr. 
For. Assets 

Banque 
Bank 

Or 
Gold 

K6 

170 
415 
517 
543 
550 
535 
537 
506 
467 
498 
481 
480 
482 
498 
508 
511 
491 
465 
456 
467 
447 
427 

21 
58 
74 

122 
108 
104 

91 
87 
89 
90 
90 
90 
89 
89 
89 
89 
88 
88 
91 
89 
92 
93 

(D 

47 
26 
18 
16 
16 
20 
41 
17 
27 
24 
30 
26 
26 
18 
49 

(m) 

913 
916 
912 
912 
911 
912 
913 
913 
913 
914 
915 
915 
916 
916 
917 

(n) 

737 
1,199 

596 
544 
566 
552 
613 
633 
659 
702 
728 

1,135 
1,199 
1,180 
1,179 

10 
45 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

<«> DisponibilitSs k l'Stranger ; effets de change et billets de banque. — <M Moyenne du dernier trimestre. — (e) Seulement effete sur l’£tranger ; dispontbiliUa aupr£s 
dee corr. (31/III/1924 : 29 millions gulden ; 31/III/1925 : 36 millions gulden) ne figurent pas sSpartment dans les relevfis hebdomadaires. — (d) Devises de couverture : effets et 
disponibilltCs sur New-York et Londres, — (e) Une partie d£pos£e k i’Ctranger d£s Vlli/1925. — if) Avoir £tr. 6valu6s en zl. or. DisponibiUt£s nettes calcul6es en dfeduisant les 
engagements en devises £trang£res, y compris ceux provenant des reports. Les engagements 6taient sup£rieurs aux avoirs strangers de 17 millions zl. 30/XI j 1925, et de 3 millions 
zl. 31/XII/1925 ig) D£s 1916 sont exclus 316 millions lei transfers cn Eussie. — (A) E&servo d’or dfetenue Cgalement par 1c Trfaor: £ 28.5 millions d£s 1915 Jusqu’au 30/VI/22 
et £ 27 millions du 20/VII/1922 — 29/IV/1926; depuis cette date transf6r£e k la Banque. — (i) Devises de couverture (principalement billets de banque Strangers). Autre reserve de 
la Banque d’Etat en or et devises StrangSres ne servant pas de couverture de billets : I/I/1925 : 94 millions de roubles ; I/IX/1925: 34 millions de roubles. (?) Les chiffres pour 
1918-1922 se rapportent k la fin de mars de I’annSe suivante. — (S) DisponibilitSs nettes k I’Stranger, effets et fonds d’Etat Strangers. — (I) Seulement disponibilitr/s k vue k i’fitranger; 
les effets sur i’Ctranger (37 millions de francs 31/XII/1913 et 146 millions de francs 31/XII/1924) ne figurent pas s£par£ment dans les situations hebdomadaires. — (m) Calculde 
au eours de 100 Kg = § 2.96, oours moyen approximatif pour 1923 et 1924 adopts comme base 16gale de stabilisation. E4serve suppKmentaire en argent: 220,946 kg. 31/1/221.908 kg. 
28/11. 1926. — (n) Disponibilit£s ATCtranger, effets et billets de banque.   <o) Depuis VII/25 calculi sur la base du taux fixe 12 ticals = 1 £. 

(a) Balances abroad, foreign bills and bank notes. — (6) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/111/1924 : 29 millions gulden ; 
31/IH/1925 : 36 millions gulden) not shown separately in weekly returns. — id) Cover assets : bills on and balances in New York and London. — (e) Part deposited abroad since 
Vm/1925. — if) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions 
(Kostgeschaft). Liabilities exceeded assets by 17 millions zl. on 30/XI/1925 and 3 millions zl. on 31/XII/1925. — ig) Since 1916 excluding 316 millions lei transferred to 
Russia. — ih) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VH/1922 and £ 27 millions from 20/VH/1922 to 29/IV/1925 when transferred to bank. ~ 
(t) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not serving as cover for notes : 1/1/1925 : 94 millions rubl.; 
l/IX/1925 : 34 millions rubles. — if) Figures for 1913-1922 refer to end of March of following year. — ik) Net balances abroad, bills and first rate Gov.securities. (!) Only 
sight balances abroad ; foreign bills (37 millions fr. 31/XII/13 and 146 millions fr. 31/XII/1924) not shown separately in weekly returns. — im) Calculated at kg 100 =■ $> 2.96 
i e. approx, average rate for 1923 and 1924 adopted as legal basis of stabilisation. Additional silver reserve 220,946 kg. Sl/I/221.908 kg 28/11 1926. — in) Balances abroad, bills and 
bank notes *— (o) Since VII/25 calculated on the base of fixed rate 12 ticals = 1 £. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

Firlode 
Period 

Flo de 
End D! 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I. 
II 

Afrique du Sud I 
(Union) Sonth ! 

Africa 
AUemagne 
Germany 

Billets 
de banque 
Bank notes 

Billets de la 
Belshsbank 

Notes 
Daarlehens- 
kseenseheine 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
9.0 
8.9 
8.6 
8.5 
8.1 
7.8 
7.5 
7.3 
7.4 
7.1 
7.2 
6.7 

Reichsmark 

(V) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
2,106 
2,315 
2,452 
2,609 
2,474 
2,530 
2,595 
2,649 
2.803 
2,771 
2,960 
2,649 
2,822 

«Benten - 
bank. 

149 
10,466 
14,109 
12,349 
8,523 

13,663 
800 

Kenten* 
mark 
-JdT 

1,835 
1,476 
1,736 
1,611 
1,480 
1,551 
1,672 
1,701 
1,713 
1,713 
1,543 
1,480 
1,476 
1,450 

(n) 1,587 

Argentine Australie 
Australia 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

£'s 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1.363 
1,320 
1,320 
1,320 
1.388 
1.389 
1.364 
1,350 
1,332 
1,322 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
(f) 56.9 

56.9 
56.9 
56.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53 9 
53.9 

Autrlcbe 
Austria 

Billets 
de banque 
Bank notes 

schilling 

(9) 

30,646 
174,115 

4,080,177 
713 
839 
890 
796 
790 
798 
817 
828 
837 
836 
841 
853 
827 
890 
823 
812 

Belgique 
Belgium 

Billets 
de banque 
Bank notes 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7,599 
7,550 
7,665 
7,489 
7,562 
7,688 
7,653 
7,760 
7,653 
7,615 
7,814 
7,462 
7.415 

Ptrlode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I. 
II 

Brtoll 
Braai) 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Bulgaria 
Bulgaria 

Billets | 
de banque 

Bank notes! 

Billets — Notes 

de Banque 
Bank (£) 

Dominion Government 
A. Circul (1) 

Chill 
Chile 

Billets 
d’Etat 

State notes 

(i) 
897 

1,700 
1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 

(m) 2,223 
(m) 2,223 
(m) 2,201 
(m) 2,193 

2,180 
2,167 
2,154 
2,141 
2,128 
2,115 

389 
727 
592 
698 
674 
650 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,380 
4,277 
4,171 
4,174 
4,155 
4,129 
4,221 
4,190 
4,074 
3.820 
3,655 

96 
203 
210 
210 
163 
157 
159 
149 
158 
145 
144 
139 
146 
147 
145 
147 
155 
170 
166 
158 

20 
29 
30 
32 
27 
27 
28 
28 
18 
26 
26 
25 
26 
27 
26 
27 
27 
28 
26 
18 

131 
327 
319 
312 
281 
257 
249 
262 
227 
218 
207 
206 
205 
208 
209 
209 
200 
215 
226 
227 

pesos papel 

186 
228 
251 
303 
325 
302 
293 
336 
392 
308 
312 
313 
311 
318 
294 
309 
300 
298 
294 
392 
395 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

Dan trig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

152 
450 
489 
557 
471 
459 
473 
478 
438 
453 
452 
465 
467 
468 
449 
442 
430 
454 
434 
438 
403 
399 

31.9 
34.6 
29.8 
31.7 
30.1 
30.9 
32.9 
34.2 
33.4 
35.3 
34.0 
32.7 
34.6 
32.3 
31.8 

(a) Seulement les billets dans le pays : au 30 septembre 1921 les billets a lY’tranger se montaient a £ 426,000. — (b) Jusqu’a fin 1923 mark. — (c) 493,507,424,772,000. 
— (d) Non compris les billets ddtenus par la « Rcichsbank ».— (e) Jusqu’& fin 1919 Billets d’Etat. — (/) Emission brute, sans deduction des billets en caisse. — (0) Jusqu'k 
fin 1922 Kronen. — (7i) Depuis 1922 cette circulation attend an Luxembourg. — (£) Y compris les billets de la Caisse de conversion ; 10 millions & fin 1923. — (j) Depute 
1921, y oompris les Emissions effectu^es par le service de r6escompte de la Banque du Br6sil. — (k) Circulation nette en dehors des « Chartered Banks ». — (1) C’est-&-dire dans les 
mains du public ; la difference entre cette colonne et le total est d6tenue par les «Chartered Banks » comrae reserve. — (rn) Chiffre provisoire. — (w) Circulation brute. 

(a) Circulation in the Union only : on 30th September 1921, notes in circulation abroad amounted to £ 426,000. — (5) Until end 1923 mark. — (c) 496,507,424,772,000. 
(d) Excluding notes held by the « Reichsbank ». — (e) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Depaitment. — (gr) Until end 
1922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — (f) Including notes of Conversion Office which amounted at end 3923 to 10 millions. — (/) Since 
January 1921 including issue of rediscounting department of Bank of Brazil. — (k) Net circulation outside Chartered Banks. — (l) i.e. in hands of public ; the difference between 
this column and total is held as reserve by the Chartered Banks. — (m) Provisional figure. — w) Gross circulation. 
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Tableau XIII. — Billets en eirculation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P&rlode 
Period 

Fin de 
End o/ 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I 
II 

Egypte 
Egypt 

BUlets 
de banques 
Bank note* 

Espagne 
Spain 

Bllleta 
de banques 
Bank notea 

Bllleta 
de banque 

Bank 
notes 

pesetas 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
37.0 
36.1 
35.2 
32.6 
30.8 
28.3 
28.2 
35.0 
35.8 
34.6 
33.5 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,445 
4,472 
4,397 
4,364 
4,295 
4,274 
4,286 
4,297 
4,376 
4,459 
4,399 
4,423 
4,406 
4,373 

Eatbonle 
Eatbonia 

Ktats-Unls 
United States 

Billets 
d’Etat 
State 
notes 

Bllleta 
de banqne 
Bank notes 

BUlets 
d’Etat 

State notes 

Flnlande 
Finland 

Billets 
| de Banque 

Bank 
notes 

Billets 
de banque 
Bank notes 

Grice 
Greece 

Hongrie 
Hungary 

BiUets 
de banque 

Bank notes 

drachmae 

Billets 
de banque 
Bank notes 

300 
1,209 
1,785 
1.815 
1,900 

4 
1,781 
1,808 
1,817 
1.759 
1,753 
1,737 
1.760 
1.816 
1,909 
1,837 
1,900 
1,892 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,706 
1,746 
1,649 
1,480 
1,452 
1,499 
1,567 
1,655 
1,660 
1,651 
1,558 
1,538 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,460 
2,421 
2,381 
2,384 
2,325 
2,287 
2,316 
2,341 
2,381 
2,415 
2,458 
2,316 

343 
291 
279 
266 
281 
288 
308 
297 
294 
290 
287 
282 
286 
281 
286 
300 
305 
308 
307 
294 
290 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
« 
1,288 
1,384 
1,382 
1,336 
1,286 
1.252 
1,268 
1,279 
1,271 
1.253 
1,309 
1,292 
1,350 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
40,792 
40,904 
43,050 
42,703 
43,800 
44,496 
45,445 
46,354 
46,679 
49,184 
51,085 
50,618 
50,991 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,395 
4,979 
5,222 
5,241 
5,098 
5,182 
5,303 
5,303 
5,548 
5,637 
5,493 
5,339 
5,236 

14,308 
25,175 
75.887 

931,337 
4,513,990 
(b) 416 

339 
342 
362 
359 
367 
379 
399 
408 
435 
406 
416 
405 
394 

Piriode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I 
II 

Indes Anglaises 
British India 

BiUets 
d’Etat 

State notes 

Italic 
Italy 

Japon 
Japan 

(C) 
646 

1,471 
1,829 
1,614 
1,725 
1,742 
1,834 
1,792 
1,918 
1,837 
1.842 
1,796 
1,732 
1,783 
1.843 
1,882 
1,895 
1,918 
1.897 
1,918 
1,912 
1,918 

BiUets 
de banque 
Bank notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
17,471 
17,693 
17,645 
17,744 
19.017 
19,276 
19,431 
19,474 
19,480 
19,201 
19,350 
18,654 

Billets 
d’Etat 

State notes 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,400 
2,300 
2,100 
2,100 
2.100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 

BiUets 
de banque 

Bank notes 

Lettonle 
Latvia 

Llthuante 
Lithuania 

BUlets 
d’Etat 

State notes 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,500 
1,297 
1.289 
1,219 
1,209 
1,349 
1.290 
1.353 
1,227 
1.354 
1,334 
1,500 
1,387 

106 
947 

2,282 
2,419 
2,319 
2,269 

(d) 37 
45 
44 
43 
41 
38 
38 
37 
37 
38 
38 
37 
38 

Billets 
de banque 

Bank 
notes 

BUlets 
de banque 

Bank notes 

9 
21 
29 
29 
29 
30 
31 
29 
28 
28 
29 
29 
29 
29 
29 
27 
29 

30 
60 
93 
82 
93 
94 
89 
85 
79 
78 
80 
81 
85 
85 
82 
79 
82 

Norvige 
Norway 

BiUets 
de Banque 

Bank 
notes 

Nouvelle* 
Zilande 

New Zealand 

BiUets 
de banque 
Bank notes 

108 
431 
450 
483 
410 
385 
396 
391 
363 
368 
380 
380 
374 
387 
384 
378 
372 
367 
351 
363 
335 
330 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 

6.7 

6.9 

6.6 

(a) Y compris les billets de la Banque de Crdte, fusionnie en 1919 avec la Banque Nationale de Grice et ceux de la Banque lonienne fusionnee en avril 1920. — (6) Depuis 
1925. PengS. (1 PengO = 12,500 cour. papier). — (c) Emission brute, sans deduction des billets en caisse. La circulation active it fin dfcembre 1925 se monte k: 
1,798,800,000 rupees. — (d) Depuis janvier 1925 en lats. — («) Chiffres annuels : moyenne du dernier trimestre. Chiffres trimestriels : moyenne du trimestre. 

(a) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in April 1920 — (5) Since 
1925 Pengo. (IPenga = 12,500 paper crowns). — (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of December 1925: 
1,798,800.000 rupees. — (d) Since January 1925 in lats. — («) Yearly figures, average of last quarter. Quarterly figures, average of quarter 

1 



Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Period e 
Period 

Fin de 
End of 

P»ys-Ba* 
Netherlands 

Ptron 
Peru 

Pologne 
Poland 

Billets 
de banque 

Bank notes 
Billets 
d’Etat 

State notes 
Billets de 

banque 
Bank notes 

Billets 
de Banque 

Bank 
notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I 
II 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
912 
898 
896 
900 
889 
900 
899 
879 
940 
906 
875 
865 
851 

0 
69 
41 
51 
33 
32 
32 
23 
17 
21 
20 
19 
19 
18 
18 
18 
18 
18 
17 
17 
16 
16 

3.3 
4.3 
5.2 
4.3 
5.5 
5.7 
5.8 
6.4 
5.8 
5.9 
5.9 
6.0 
6.2 
6.2 
6.0 
6.1 
6.2 
6.2 
6.4 
6.4 
6.4 

mark! p. 

1,024 
5,316 

49,362 
229,538 
793,437 

125,371,955 
3,314,000 

3,106,800 
3,078,000 
3,036,600 
2,770,200 

(a) 

Zloty 

Portugal Boumanle 
Roumanla 

551 
381 
550 
563 
567 
557 
503 
462 
440 
397 
382 
362 
381 
362 
350 

Zloty 

(b) 

151 
440 
213 
218 
212 
225 
269 
325 
332 
395 
410 
410 
440 

(k) 420 

Billets 
de banque 

Bank notes 
Billets 

de banque 
Bank notes 

87 
274 
371 
611 
737 

1,054 
1,420 
1,764 
1,767 
1,716 
1,714 
1,671 
1,641 
1,641 
1,617 
1,662 
1,665 
1,670 
1,703 
1,767 
1,820 

437 
2,489 
4,215 

(c) 9,486 
13,722 
15,162 
17,917 
19,397 
20,222 
19,122 
19,071 
19,120 
19,381 
19,470 
19,669 
20,153 
20,649 
20,369 
20,216 
20,126 
19,881 
19,989 

Pirlode 
Period 

Pin de 
End of 

Boyaume-Uni 
United Kingdom 

Russie 
Russia 

BUlets de la 
Bank of 
England 

notes 

Billets 
d’Etat 
State 
notes 

Billets 
de banque 
Bank notes 

BiUets 
d’Etat 
State 
Notes 
Rbl. -or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 

Sujde 
Sweden 

Billets d'Etat 
State notes 

BiUets 
de Banque 

Bank 
notes 

tlcals 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I 
II 

29.6 
70.2 

(d) 87.3 
(d)113.3 
(d) 107.1 
(d) 102.9 
(d) 105.7 
(d) 101.3 
(d) 88.5 

(d) 
97.9 
94.4 
94.4 
94.9 
92.7 
90.3 
88.7 
88.5 
86.7 
87.0 
88.5 
85.7 
85.5 

0 
323.2 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 

(e) 
281.2 
288.6 
289.8 
295.5 
293.5 
301.0 
295.8 
293.0 
291.6 
289.4 
296.8 
287.3 
287.0 

4 
237 
411 
727 
377 
402 
409 
418 
461 
505 
567 
652 
719 
738 
727 
716 

(j) 756 

(f) 1,700 

229 
388 
236 
245 
250 
250 
258 
274 
308 
341 
373 
393 
388 
380 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,760 
5,594 
5,671 
5,771 
5,644 
5,661 
5,965 
6,097 
6,158 
6,017 
6,063 
5,783 
5,718 

(0) 29 
114 
109 

73 
84 QO 

(h) 106 
(h) 114 
(h) 125 

114 
117 
119 
119 
119 
120 
120 
120 
123 
125 
125 
129 

234 
814 
748 
760 
628 
584 
576 
537 
530 
493 
521 
493 
500 
523 
494 
511 
551 
523 
522 
530 
475 
489 

Suisse Tck6coslovaqule j 
Switzerland Czechoslovakia ; 

BiUets 
de banque 
Bank notes 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
819 
836 
830 
822 
834 
824 
819 
845 
841 
819 
876 
776 
775 

Uruguay 

BiUets 
de Banque 

Bank 
notes 

(i) 

4,723 
11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
7,727 
7,681 
7,526 
7,437 
7,58-7 
7,549 
7,695 
7,839 
7,919 
7,921 
8,408 
7,245 
7,074 

BiUets de 
banque 

Bank notes 

22 
56 
74 
65 
66 
64 
69 
69 
64 
67 
66 
65 
64 
62 
62 
61 
61 
61 
61 
64 

(a) Ces billets ne peuvent plus etre echanges contre des Zloty. — (b) Circulation totale. Voir introduction. — (c) Depuis 19*20 y compris les billets austro-hongrois 
et autres convertis apres la guerre en billets nationaux. — (d) Non compris les billets retenus pour racliat de billets d’Etat, fin ddcembre 1925. £ 56,250,000. — (e) Y com- 
pris les billets rentr6s mais pas encore annulus. — (;) En outre 5, fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. 
(g) Ann6e fiscale finissant le 31 mars de I’ann^e suivante. — (fc) D6cembre. — (i) Billets de 1’Office bancaire ; I’augmentation fin 1920 est due principalement ft la conversion 
des 5 milliards de couronnes papier austro-hongroises. — (j) Emission brute. — (k) 10 janvier. 

(a) Ceased to be exchangeable against zloty notes. — (b) Gross circulation. See introduction. — (c) Since 1920 including Austro-Hungarian and other notes converted 
after the war into national currency. — (d) Excluding notes held on redemption account in respect of currency notes end December 1925, £ 56,250,000. — (e) Includes notes 
called in but not yet cancelled. — (/) At end of 1922 there were 2,138,710 milliards, of 1923, 178.509,900, of 1924, 241,000,000 milliards paper rbl. in circulation. — ig) Fiscal 
year ending 31ts March of following year. — (70 December. — (i) Notes of State Bank Office; increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro * 
Hungarian notes. — (f) Gross issue. (*) 10th January. 



Tableau XIV. Valeur de Tor *. — 75 — Table XIV. — Value ol Gold *. 
Pourcentage du prix du dollar comparativement & son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Parity or 
Gold Parity 

Nbw-York bus : — Saw Yobk oh 

Moyennes 
Attrait 

1920 
1921 
1922 
1923 
1924 
1925 
1925 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

AUemagne 
Germany 

4.1979 Reichsmark 
- 1 Doll 

93.63 cents 
= 1 Reichsmark 

(e) 
Argentine 

3.35358 
peso papel 
- 1 Doll. 

43.4534 cents 
— 1 peso papel 

Autriche 
Austria 

7.1067 Soli. 
- 1 Doll. 

14.07 cents 
- 1 Soli. 

Belgique 
Belgium 
3.1826 fr. 
- 1 Doll 

10.30 cents 
- 1 fr. 

(a) (b) 
1,463.4 
2.480.8 

44,218.5 
(c) 16,947.7 

(c)(d) 103,730.6 
100.1 

1926 I. . . . Pour la semalne qui 
ee termlne le 
20 «vrier 1926 . 

Week ending 
20(h February 1926 

100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 

100.1 

106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
105.7 
106.7 
107.4 
111.0 
106.8 
105.5 
105.0 
105.1 
104.9 
103.2 
102.0 
102.3 

(f) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) ioo.i 
1,447,285.7 
1,447,285.7 

100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.1 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
381.5 
380.2 
380.9 
381.7 
384.2 
410.2 
417.4 
426.3 
438.1 
426.3 
426.2 
426.0 

100.1 

100.1 

425.4 

425.0 

Bollrle 
Bolivia 
3.5685 

Bolivianos 
- 1 Doll. 

38.9336 Cents 
«■ 1 Boliviano 

(i) 
Br6sil 
Brazil 
8.08 

mllrela papel 
- 1 Dollar 

32 44 cents — 
1 milreis papel 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
129.9 
117.3 
117.3 
117.3 
117.3 
114.9 
112.4 
111.5 
111.3 
111.2 
112.5 
112.9 

144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
273.8 
285.8 
291.3 
302.3 
311.5 
293.5 
281.9 
264.3 
237.0 
217.9 
221.7 
228.2 

218.9 

Bulgarie 
Bulgaria 

5.1836 leva 
- 1 Doll. 

19 30 cents 
— l lev. 

1.175.1 
1,898.4 
2.803.8 
2.186.9 
2,649.7 
2.637.1 

Canada 
1 Canadian 

Dollar 
- 1 U. 8. A. 

Dollar 

2,630.5 
2,636.3 
2,630.5 
2.636.3 
2.636.7 
2.635.2 
2.628.4 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.646.1 
2,753.7 

2,689.2 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.3 
100.1 
100.1 
100.0 
100.0 
100.0 
100.0 
100.0 
lOO.O 
99.9 
99.9 

100.0 

(j) 
Chili 
Chile 

8.21947 
peso 

— 1 Dollar 
12.166 cents 

— Ipeso 

(<7^102.1 
164.8 
159.4 
156.3 
182.7 
167.9 
171.9 
179.2 
174.8 
174.2 
170.5 
172.3 
167.1 
163.9 
101.2 
100.8 
99.3 

100.0 

100.4 100.5 

Parity or 
Gold Parity 

Moyennes 
Average 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I. . . . 
Pour la semaine qui 

se termlne le 
20 ttvrier 1926 . 

IPse* ending 
20th February 192 6 

New-Yobk srm : New York os : 

Colombie 
Colombia 

1,02742 Pesos 
oro 

- 1 Dollar 
97,331 Cents 
— 1 Peso oro 

Danemark 
Denmark 
3.73 Kr. 
- 1 Doll. 

26.80 cents 
- 1 kr. 

Equateur 
Ecuador 

2.0549 sucres 
- 1 DoU. 

48.665 Cents 
— 1 sucre 

(h) 109.1 
105.4 
101.6 
98.6 
99.3 
98.3 

100.0 
100.0 
100.0 
100.0 
99.2 
99.7 
99.5 
98.9 
98.6 
98.6 
98.6 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 

(h) 

150.5 
150.5 
148.3 
145.3 
142.5 
140.2 
125.4 
115.0 
109.3 
109.0 
107.8 
107.8 
108.0 

103.2 

178.1 
208.1 
184.0 
240.8 
221.0 
245.9 
222.9 
222.9 
222.9 
222.9 
210.9 
222.8 
228.7 
225.6 
201.2 
214.2 
216.3 

Espagne 
Spain 

5.1826 pesetas 
- 1 DoU. 

19.30 cents 
- 1 peseta 

(n) 
Finlande 
Finland 
39.70556 
markkas 
- 1 DoU. 

2.519 cents 
<=> 1 markka 

France 
5.1826 fr. 
- 1 DoU. 
19.30 cents 
- 1 fr. 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 

496.1 
892.5 
886.5 
718.5 
766.2 
763.1 

136.0 
135.6 
135.6 
135.0 
132.8 
132.4 
133 0 
133.9 
134.1 
134.4 
135.3 
136.0 

136.9 

762.7 
763.3 
762.7 
762.7 
762.7 
762.9 
762.7 
762.7 
762.7 
764.6 
764.1 
764.1 

99.9 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
357.7 
365.5 
372.4 
371.9 
373.7 
404.5 
410.7 
411.3 
409.5 
435.4 
487.0 
516.5 
511.7 

534.0 

Grece 
Greece 

Hongrie 
Hungary 

5.1826 dr. 
= 1 DoU. 

19.30 cents 
5.7176 pengo 
- 1 DoU. 
17.49 cents 
— 1 pengO 

172.7 
331.01 
581.5| 

1,128.3 
l,078.7j 
1,236.6 
1,099.2 
1,195.9 
1.246.1 
1,085.6 
1,076.4 
1.164.1 
1.209.3 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1,424.9 

1,368.0 

(D 
(k) (m) 
5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 

99.6 

99.6 

Italic 
Italy 

5.1826 lire 
- 1 DoU. 

19.30 cents 
- 1 lire 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
463.1 
469.7 
473.9 
470.3 
474.4 
504.1 
526.1 
527.6 
474.8 
483.4 
481.8 
478.6 
477.9 

479.0 

• On a utilisO k cet effet le taux du change de New-York, le dollar 6tant consid6r6 comme repr6sentant 1’or. Les series de ce tableau ont 6td obtenues en prenant com roc base 
la parity (■“ 100). P. ex. si le franc au pair cofite 0.19295 dollar et, dans le mole de Janvier 1926, en moyenne 0.053946 dollar Ton obtlent le chiffre de notre s^tie pour Paris 

0.19295 X 1(>0 par 1’operation sulvante : = 511.7. 0.037708 
• For this purpose the New York rate of exchange has been utUlsed on the assumption that the dollar represents gold, The series in this table has been obtained by taking 

as base the parity (— 100) e.g. if the franc at par costs 0.19295 dollar and in the month of January 1926 an average of 0.053946 dollam the figure in the series for Faria Is obtained 
0.19295 X 100 

by the following calculation :  ———  = 511.7. 0.037708 
(o) Voir introduction Bulletin N° 2, ffivrier 1924. 

le 44 % de la parity or. — (/) Jusqu’k fevrier 1925 Kr. 
(6) Jusqu’en 1924 mk. — (<') Milliards. — (d) Moyenne des dix premier’s mois. — (a) La parity du peso papier est 
(p) Moyenne des dix demiers mois. — (h) Moyenne des neuf demiers mois. — (i) La loi du 31 ilceembre 1910 a fixe 

la paritd du milreis papier i 16 d. (32.44 cents). — (J) Jusqu’k aofit 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents = 1 peso papier) a prise comme 
base pour le calcul du pourcentage. — (k) Voir introduction BuUetin N° 3, mars 1924. — (!) Moyenne des huit derniera mois. — (hi) Jusqu’4 fin 1925 kr.   (») Jusqu’h fin 

-Jli 

1925 aucienne parity (5.1826 markka = 1 $). 
(a) See introduction Bulletin No. 2, February 1924. — (6) Until 1924 mk. — (c) Milliards. — (d) Average of first ten months. — (e) The parity of the paper peso equals 

44 % of gold parity. — (/) Until February 1925 kr. — (p) Average of last ten months. — {h) Average of last nine months. — (!) The law ol 31st December 1910 fixed the parity 
of the paper-milreis at 16 d. (32.44 cents). — (f) Until August 1925 average exchange rate of first six months of 1914 (19.53 cents =■ 1 paper peso) has been considered as 
basis tor calculation of percentages. — (4) See introduction Bulletin No. 3, March 1924. — (1) Average of last eight mopthr. — (m) Until end 1925 kr   («' Until end 
1925 old narlf.v !i Marlrka, = 1 ft'i. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Nbw Yobk Btra: — New York os : 
PulU ot 

UoM Parity 

Uoyennea 
Average 

Japon 
J apan 

I 3.006 Yens 
i - 1 Doll. 
! 49.85 centa 
I - X Yen i 

1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I . . 
Pour la semaine 
qul ae termloe le 
20 ffivrier 1926. 
Week ending 
20th February 1926. 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
129 7 
127.6 
121.7 
119.4 
118.9 
122.1 
121.3 
121.6 
122.3 
121.7 
117.8 
115.4 
112.9 

108.3 

NorvOge 
Norway 
3.73 Kr. 
- 1 Doll 

26.60 centa 
- 1 kr 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
175.7 
175.7 
173.6 
166.0 
159.3 
157.5 
148.2 
142.5 
127.9 
132.5 
131.9 
131.9 

127.7 

Paya-Bas 
Netherlands 
2.488 guld. 
- 1 Doll. 

40.186 centa 
— 1 guld 

I’eiou 
Peru 

0.2006 1 p. 
- 1 Doll. 

4.8665 Doll. 
— 1 libra p. 

Pologne 
Poland 

5.1620 Zloty 
- 1 Doll. 

19.30 centa 
— 1 Zloty 

Portugal 
9.3548 Milreia 

- 1 Doll. 
108,052 Centa 
- Milrels 

Boumanie 
Boumania 
5.1826 lei 
- 1 Doll. 

19.30 cenla 
- 1 leu 

Eoyaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoB 

1.8665 Doll. 
-13 

116.8 
119. 5 
104.5 
102.8 
105.2 
100.1 
99.5 

100.1 
100.7 
100.6 
100.0 
100.2 
100.2 
99.9 

100.0 
99.9 
99.9 

100.0 
100.0 

100.3 

("a; 100.6 
J 129.4 

126.5 
117.0 
118.8 

i 119.9 
118.9 
116.1 
116.2 
117.1 
117.7 
117.8 
118.7 
124.1 
123.3 
124.5 
122.1 
123.2 

(b) (c) 
5350.9 

49,458.1 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
100.6 
100.6 
100.6 
100.6 
100.6 
100.6 
101.3 
107.5 
109.7 
115.9 
122.6 
177.9 

fen ,030.1 
1,098.7 
1.563.3 
2.542.6 
3,186.1 
2.144.4 
2.213.8 
2.202.5 
2.191.9 
2.180.5 
2,160.0 
2,130.4 
2.103.7 
2.106.3 
2,104.0 
2.123.3 
2.113.3 
2.111.7 

150.0 2,111.7 | 

148.0 2,110.4 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3.992.4 
3,717.0 
3.804.2 
3.965.3 
4,210.1 
4,086.2 
4.140.6 
3.957.9 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 
4.310.8 

4.469.5 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
101.8 
102.0 
101.9 
101.5 
100.3 
100.1 
100.1 
100.2 
100.4 
100.5 
100.4 
100.3 
100.2 

100.1 

Buaale 
Buaala 

0.10434 
Tchervonetz 
- 1 Dollar 

6.1457 
dollars — 1 
Tchervonets 

(t) 107.7 
101.7 
99.9 
99.7 
99.7 
99.7 
99.9 
99.7 
99.9 

100.3 
100.0 
99.9 
99.9 
99.9 
99.9 

S.H.S. 
5.1826 din 
- 1 DoU. 

13.30 centa 
a 1 dinar 

f 0,1505.3 
814.4 

1.421.6 
1.800.4 
1.504.1 
1.131.7 
1.180.3 
1,189.9 
1.205.5 
1,195.0 
1.186.1 
1.127.4 
1,095.8 
1,075.2 
1,084.3 
1,088.1 
1,089.9 
1,089.8 
1,090.4 

1,096.0 

guide 
Sweden 
3.73 Kr. 
- 1 DoU. 

20.80 cents 
- 1 kr. 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 
99.4 
99.4 
99.4 
99.5 

100.2 
100.1 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 

100.2 

Pailti or 
Gold Parity 

Uoyennes 
Average 

Nbw-York bub : — New York os : 

Suisse 
Switzerland 
5.1820 fr. 
- 1 Doll. 

18.30 centa 
- 1 It. 

Tcheco- 
slovaquie 
Czecho- 
slovakia 
4,936 kr. 
=■ 1 DoU. 

20.20 centa 
- 1 kr 

Uruguay 
0.96689 
peso oro 
- 1 Doll. 

1.03426 DoU. 
— 1 peso oro 

Venezuela 
6.1820 Bolivars 

- 1 Doll. 
19.30 Centa 
— l BoUvar 

Sdr Nsw York — Os Nrw York : 

Dantzig 
Danzig 

5.137 D.Guld. 
= 1 Dollar 
19.47 cents 

= 1 D. Guld. 

Esthonlc 
Esthonla 
(Beval) 

4 198 ink. IS. 
— 1 Dollar 
23.82 centa 
- 1 ink. E 

Lettoole 
Latvia 
(Elga) 

5.1826 lata 
~ 1 DoUar 
19.30 centa 
- 1 lat 

Llthoanle 
Lithuania 
(Kowno) 

lOUts 
— 1 Dollar 
10 cents 
- lUt 

(.BASOB EUR LOSORES 
Exchakoe os Losnos 

Calcutta 
2 a. 

— 1 rupee 
10 rupees 
- 1 « 

Shanghai 
Conn moyen 

du change 
1913 - 100 
Average rate 
of exchange 

tor 1913 - KM 
86.28 d. - 
1 Sh. Tael 

1920 
1921 
1922 
1923 
1924 
1925 
1925 I 

II 
III 
IV. 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I . . 
Four la aemaine 
qul se termine le 
20 fivrier 1926. 
Week ending 
20th February 1926. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.8 

100.2 
100.2 
99.8 
99.7 
99.5 
99.4 
99.5 
99.9 

100.1 
100.1 
100.0 
99.9 

100.2 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
675.7 
684.5 
683.0 
683.4 
683.8 
684.0 
684.1 
684.1 
684.2 
684.1 
684.2 
684.2 
684.2 

684.1 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
103.4 
107.9 
108.3 
109.5 
107.5 
106.5 
104.8 
103.3 
103.4 
101.8 
100.7 
101.6 

100.3 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
100.2 
100.2 
100.2 
99.2 
99.7 

100.2 
100.0 
100.3 
101.5 
101.0 
100.4 

(e) 111.6 
110.3 
101.5 
102.5 
102.5 
102.5 
102.0 
100.9 
100.8 
100.9 
101.0 
101.2 
101.3 
101.2 
101 .1 
101.1 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

8,861.4 

fg;100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.8 

101.5 
101.2 
101.4 
101.6 
101.2 
101.2 
101 .2 
101.2 
101.2 
101.1 
101.1 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
133.5 
133.1 
133.7 
134.3 
133.7 
132.9 
133.9 
131.7 
132.0 
131.9 
131.9 
131.4 
131 .9 

133.2 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
95.4 
95.5 
98.0 
98.4 
98.4 
95.6 
94.5 
94.3 
93.1 
93.5 
96.3 
96.2 
97.8 

99.3 

* Voir page 84 
* See page 84. 
(a) Moyenne des dix dernier's mois. — (b) Voir introduction Bulletin N° 7, juillet 1924. — (c) Jusqu’i fin 1923 m. p. — (d) Moyenne des sept demiers mois. — (e) Dicembre 

— (/) Moyenne du 20 octobre au 31 dicenibrc. — (g) Moyenne des huit demiers mois. — (h) Moyenne des neuf demiers mois. 
(o) Average of last ten months. — (i) See introduction Bulletin No. 7, July 1924. — (c) Until end 1923, p.m. — Id) Average of last seven months. — (e) December. — 

if) Average from October 20th to December 31st. ■— (g) Average of last eight months. — Qi) Average of last nine months. 



Tableau XV. — Taux de I’eseompte, 

Table XV. — Bank rates of discount. 

JMrlode 
Period 

Hoyennes 
Averaf 

Afriqae 
da Sad 
(Union) 
South 
Africa 
(Union) 

Alle- 
magne 

Ger- 
many 

Aaa- 
tralie 
Aus- 
tralia 

| Autriche [ Belgique 
[ Austria ! Belgium 

Bulgarle 
Bulgaria 

Danemark | Bantzig | Espagne 
Denmark | Danzig I Spain 

Esthonie | 
Esthoniaj 

Etats-Unls 
United States i Finlande 

I Finland 
Grice 
Greece 

Hongrie 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II. 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

: 6-7 
6-7 
6-7 
6-7 
6-7 

: 6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 

i & 5.92 
7.67 
9 

11.57 
;10.86 
13 

113 
11 
11 

ill 10 
i 10 

9 
9 
9 
9 
8 
8 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 ! 
6.70 
9.42 

10 
10 
10 

5.50 
5.50 
5.50 10 
5.50 10 
5.50 
5.50 
5.50 
5.50 
5.50 
6.50 
7 

10 
10 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
7 
7 
7 
7 
7 
7 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

b 11.27 
9.18 

10 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
9.50 
9.50 
9.50 
9.50 
9.50 

10.50 
10.50 
10.50 
10.50 
10.50 
10.50 
ilO 
'10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4 
4 

4.54 
4.49 
4.14 
3.81 
3.75 
3.77 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.96 
3.96 
4 
4 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
9 
9 
9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
8.52 

(c) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 

10 
10 
10 
10 
10 
10 
10 

6 
8 

13.64 
14.06 
9.79 

12.50 
11 
11 

9 
9 
9 
9 
9 
7 
7 
7 
7 
7 

Pfciode 
Period 

Hoyennes 
Average 

Indee 
Anglais es 
British 
India 

Halle 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Norvige 
Norway 

Pays- 
Baa 

Nether- 
lands 

Perou 
Peru 

Pologne 
Poland Portugal 

Bouma- 
nie 

Bouma- 
nia 

Eoyaume' 
Uni 

United 
Kingdom 

Eussle 
Bussla 

Suide 
Sweden 

Suisse 
Switzer- 

land 

Tchico- 
slovaquie 

Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II. 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
7 
7 
7 
6 
5 
4 
4 
5 
5 
5 
6 
6 
6 

5.5-6 
5.50 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 

50 

6.60 
7.30 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
8 
8 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
6.50 
6.50 
6.50 
6 
6 
6 
5.50 
5 
5 
5 
5 
6 
6 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
4 
4 
4 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 

6 
6.33 
7 

el6.98 
11.41 
10.77 
10 
10 
10 
10 
10 
10 
12 
12 
12 
12 
12 
12 
12 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
4 
5 
5 
5 
5 
5 
4.50 
4.50 
4 
4 
5 
5 
5 

(f) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

(9)& 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
4 
4 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
6 
7 
7 
7 
7 
7 
7 
7 
7 
6.50 
6.50 
6 
6 

A. Taux de la i Federal Eeserve Bank » k New-York pour lea effets de commerce de 60 a 90 Jours. 
A. Bate of the Federal Beseive Bank of New York for 60 to 90-day commercial paper. 
B. Taux moyen des • Federal Eeserve Banks • 
B Federal Beserve Banka average rate. 

(a) Juaqu’k fin 1922 «minimum advance rate » des banques commercialea. — (6) Moyenne des dix derniers mois. — (c) Calendrier Julien ju-qu'a fivrier 1923. (d) Kffets 
fommerclaux h 90 jours et d'agriculture h, 6 mois. — (e) Jusqu’k dicembre 1923, escompte des effets en marks majori d’une commission de 50 %, — (/) Pour lea effeta a 60 jours, 
"in principe lea effets ne sont pas riescomptis par la Banquc. Pour les effets it 90 jours 10 % jusqu’h mai 1924. — (p) Moyenne du dernier trimeetre. — * Voir page 84. 

(a) Until December 1922 "Minimum advance rate** of commercial banks. — (6) Average of last ten months. — (e) Until February 1923 Julian Calendar. (d) 90-day 
ommercial paper and 6 months agricultural bills. — (a) Until December 1923, rate of discount for bills in marks was increased by a commission of 50 %. — (/) For 60-day 
•onunercial paper. Discount not normally rediscount rate. For 90-day 10 % until May 1924. — (g) Average of the last quarter. -— * See page 84. 
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Tableau XVI. Depots de Caisses d’Epargue (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of; 

Afrique du Sudj 
(Union) 

South Africa 
(Union) 

Allemagne 
Germany 

£'s Beichsmarks 
Caisses 
postales 

Post Office 
Savings 
Banks 

Caisses 
d'tfpargne 
Savings 
Banks 

Australis 
Australia 

£‘s 
Caisses 

d’6pargne 
Savings 
Banks 

Autriche 
Austria 

kronen 
Caisses 

d’£pargne 
Savings 
Banks 

Belgique 
Belgium 

Caisse 
g6n6rale 

d'ipargne 

Bulgarle 
Bulgaria 

levas 
Caisses 

postales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banks 
(dj 

Caisses gouv. 
et postales 
Gov. and 
Post. Off. 
Sav. Banks 

Chill 
Chile 

pesos papel 
Caisses 

d’epargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’6pargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.1 
6.1 
6.1 
6.1 
6.1 
6.2 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 

(i) 19,689 
20,381 
21,433 
25,403 
31,834 
36,981 
44,563 

1,314 
1,386 
1,468 
1,551 
1,612 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 

63.9 
63.9 
63.9 
64.0 
64.3 
64.0 
63.7 
63.9 
64.0 
64.1 
64.0 

(a) 80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 

174.1 

182.1 

182.5 

(b) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 

1,412,350 
(c) 155 

169 
178 
187 
199 
211 
222 
231 
244 
255 
270 
299 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 ; 
2,516 
2,290 
2,320 
2,237 ; 
2,354 
2,381 
2,405 
2,430 
2,443 
2,453 
2,468 
2,483 
2,516 
2,528 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 

267 
272 
276 
276 
274 
273 
274 
273 
270 
269 
269 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,250 
1,238 
1,266 
1,264 
1,260 
1.254 
1.255 
1,261 
1,269 
1,278 
1,299 

,319 
1 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
33 
32 
32 
32 
33 
33 
33 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
405 
392 
376 
386 
379 
381 
391 
396 
399 
403 
412 
419 
420 
392 

(e) ff) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 

1,853 
1,853 
1,851 
1,835 
1.835 
1.823 
1,831 
1.836 
1,833 
1.824 
1,824 
1,814 

Fin de 
End of 

Egypt* 
Egypt 

£. e. 

Eapague 
Spain 

pesetas 

Etats-Unls 
U. S. A. 

dollars 
: Caisses pos- 
tales et banq. 

j Post Off. 
! Savings 

Banks 
i and Banks 

Caisses 
postales 

Post Office 
Savings 
Banks 

Caisses 
postales 
Postal 
Savings 
System 

Finlande 
Finland 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 I 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.0 
2.3 
2.6 
2.9 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 

16 
32 
47 
66 
85 

105 
122 
134 
157 

159 
161 
165 
166 
168 
166 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
133 
134 
134 
133 
133 
132 
132 
132 
132 
132 
133 
133 
134 

Caisses 
d’6pargne 
Savings 
Banks 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,725 
2,091 
1,857 
1,877 
1,917 
1,937 
1,944 
1,947 
1,956 
2,071 
2,073 
2.080 
2,090 
2,091 
2,138 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 

3.472 
3,505 
3,521 
3,503 
3,520 
3,544 
3,584 
3,639 
3,693 
3,756 
3,786 

64.9 
71.3 
74.9 
79.2 
81.5 
83.8 
86.9 
89.4 
92.3 
93.5 

734 
1,109 
1,477 
1,687 
2,278 

10,705 

12,866 
14,389 
57,344 
58,711 
64,425 
66,120 
37,811 
44,319 
49,405 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,234 
9,591 
9,654 

\(g) 9,947 9,986 
10,018 
9,998 

10,163 
10,259 
10,315 
10,286 
10,251 
10,234 

— 10.244 

Autresi 
Other 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,239 
11,370 
11,444 
11,475 
11,471 
11,377 
11,397 
11,365 
11,335 
11,380 
11,270 
11,275 
11,239 
11,292 

Japan 
Japan 

Lettonla 
Latvia 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 

1,152 
1,147 
1,138 
1,126 
1,168 
1,179 
1,190 
1,172 
1,177 

195 
243 
531 

(h) 23.2 
38.8 

39.8 
41.5 
43.3 
45.6 
45.9 
46.9 
48.0 
48.9 
50.4 
49.9 
50.6 

® 1914. (a) Chiifres comprenant la caisse d’epargne de la Commonwealth Bank. — (6) 19 caisses d^pargne depuis avril 1923, 13 caissea d*6pargne dont lea d6p6ts 
constituent 43 % du total.— (e) Depuis terrier 1925 en schillings — (d) D6p&ts payables & preavis et & date fixe. — (e) Ann6e fiscale finissant le 31 mars de Fannie suivante. 
— (/) IntlrSts capitalists non compris. — (ff) Intlrets inclus pour 1924. — (A) Roubles lettons jusqu’fc fin 1922 ; (50 roubles lett. = 1 lat ). — (i) Jusqu’& fin 1920 marks. 
— (?) Chiffre provisoire. 

® 1914.. (a) Figures including Savings Department of Commonwealth Bank. — (b) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to 
43 % of total deposits. — (c) Since February 1925 schillings. — (d) Deposits payable after notice or on a fixed day.— (e) Fiscal year ending 31st March of following year— 
(/) Excluding compound interest.— (ff) Including interest for 1924.— (7i) Until end of 1922 Latv. rbl. (50 L. r. = 1 lat.).— (i) Until end of 1920 marks. — (^Provisional 
figure. 



79 
Tableau XVI. Depots <le Caisses d’Epargue (millions) (suite). 

Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de: 
End of: 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Norv^ge 
Norway 
kroner 
Caisses 

d’ipargne 
Savings 
Banks 

(a) 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 

2,061 
2,058 
2,051 
2,035 
2,027 
2,023 
2,027 
2,019 
2,006 
1,992 
1,983 

Nouv. ZAlande 
New Zealand 

£’3 
Caisaea 

postales 
Post Office 

Savings 
Banks 

17.1 
22.2 
25.6 
29.2 
33.4 
38.4 

(b)43A 
43.8 
44.4 
46.1 
46.9 

45.0 
45.1 
46.9 
47.1 
47.4 
47.5 
47.6 
47.7 
47.2 
46.9 

Fays-Bas 
Netherlands 

P6rou 
Peru 

gulden 
Caisses d’^pargne 

Savings Banks 

1926 I. . 

Postalea 
Postal 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
300 
301 
308 
304 
303 
302 
302 
304 
304 
303 
304 
304 
305 

Autrcs 
Other 
(c) 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 

183 
184 
185 
184 
184 
185 
186 
187 
189 
188 
189 

librae 

Pologne 
Poland 

Caisses 
d’Epar- 

gne 
Savings 
Banks 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.31 
1.31 
1.30 
1.32 
1.34 
1.35 
1.35 
1.37 
1.42 
1.44 
1.48 
1.55 

zloty id) 
Caisses 

postales 
Post Office 

Savings 
Banks 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.6 
9.3 

10.7 
11.9 
13.2 
14.0 
15.0 
15.9 
15.4 
14.4 
14.2 
13.5 
12.6 
14.5 

Konmanie 
Koumania 

Caisses 
d’Epargne 

Savings 
Banks 

Kussie 
Russia 

Caisses 
d’Epargne 
Savings 
Banks 

dinar 

(e) (g) 
54.3 
57.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
151.6 
161.7 
162.1 
161.6 
160.3 
158.8 
157.6 
157.1 
155.6 
154.0 
152.6 
151.8 ! 
151.6 
152.5 I 

10.3 
14.5 
45.9 
16.6 
18.9 
20.3 
21.2 
21.7 
23.8 
26.4 
29.5 
32.6 
36.7 
42.4 
45.9 

Caisaea 
poa tales 

Poat office 
Savings 
Banka 

</) 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
2.1 
2.4 
2.7 
2.9 
3.0 
1.7 
1.1 
1.1 
1.1 
1.6 
1.8 
2.1 
1 .5 

Snide 
Sweden 
kronor 
Caisses 
postales 

Post 
Oflice 

Savings 
Banks 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
159 
150 
152 
152 
152 
153 
153 
155 
157 
158 
159 
160 
159 
162 

TcbAooa. 
Czechoe. 

Caisses 
d’lpargn* 
Savings 
Banks 

5,332 
5,887 
7,311 
8,705 

10,421 
11,354 

!/i; 11,782 
11,525 
11,550 
11,589 
11,613 
11,594 
11,720 
11,782 
11,834 
11,903 
11,941 
12,043 

(7i>l 1,782 

(a) 116s 1925 depots de 164 caisses d’epargne sur 579 reprisentant environ 81 % du total (1924, 2,078 millions). — (ft) Deis 1920 fin mars de i'anniee suivante. — (c) Chiffres 
des 42 caisses d’ftpargne principales qui reprftsentaient en 1918 57 % du total. Dfts novembre 1922 41 caisses d'ftpargne. — id) Jusqu’a fin 1923 m.p. — (e) Annfie fiscale finis- 
sant le 31 mars. — (/) Seulemcnt Bosnie et Herzegovine. — (gj Jusqu’a fin 1919 ancianne frontidre. — (7i) Cbiffre provisoire. 

(a) Since 1925 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits ( 1924, 2.078 milions).— (6) Since 1920 end March following 
year. — (c) Deposits of 42 chief Savings Banks which amounted in 1918 to 57 % of total. Since 1922 41 Savings Banks. — (d) Until end of 1923 P.m — (e) Fiscal year ending 
31st March. — (/) Bosnia and Herzegowiua only. — (?) Until end 1919 old Kingdom. —- (A) Provisional figure. 

Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

P6riode 
Period 

Canada 
Officiel — Official 

Etats-Unis 
United States 

Wall Street Journal 
Pays-Bas 

Netherlands 
Officiel — Official 

' Roy.-Uni. Unit.-Kingd. 
London and Cambridge 

Economic Service 
Sufide 

Sweden 
Officiel — Official 

31 
Actions i ndustrielles 

ordinaires 
Common industrial 

shares 

20 
Actions industrielles 

ordinaires 
Common 

industrial shares 

49 
Actions industrielles 

ordinaires 
Ordinary industrial 

shares 

1921-1925 = 100 

20 
Actions industrielles 

ordinaires 
Ordinary 

industrial shares 

1913 = 100 

Actions industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

Suisse — Switzerland 
Soctete de Banque 

Suisse 

21 
Actions indust, banques 

et chemins de fer 
Industrial, banking and 

railways shares 
Valeur nominale 
Nominal value = 

100 
100 

1924 

1925 

II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I 

127.2 
125.9 
120.7 
119.9 
119.8 
120.3 
123.1 
125.3 
123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 

(a) 
$ 98.8 

96.3 
91.7 
90.5 
92.6 
98.3 

103.3 
102.8 
102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 

(b) 
102 
92 
85 
80 
77 
76 
85 
91 
94 
92 
87 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 

(c) 
164 
158 
159 
158 
156 
155 
158 
158 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 

(e) 
92 

103 
101 

97 
94 
96 

101 
98 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 

(e) 
105.9 
102.8 
99.8 
99.1 
98.8 

101.1 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 

(a) Moyenne meusuelle. — (ft) Moyennea des cotations maximum et minimum de tons les mercredis du mois. Annfe 1924, chiffres provisoires. 
id) Actions de la Classe A, c.-h.-d. les actions les plus importantes ; les industries reprfoentees ainsi que leur nombre varieut. — (e) Fin du mois. 

(a) Monthly average. — (ft) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (c) 15th of month- 
important industrial undertakings? defined by the Stock Exchange as Class A. The composition of tins class, therefore of this index, is not invariable. — 

— (c) 15 du mois. 
id) Shares of the most 

- (e) Eud of month. 
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Tableau XVIII. — Emissions de Capitaux. Table XVIII. — Capital Issues. 
(En millions) (000,000’s omitted) 

P6rio<lo 
Period 

Moycnnes mens. 
Monthly Average 

1913 
i9ir> 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Tiim. Quarters I 

» II 
» III 
* IV 
1925 

Trim. Quarters I 
> II 
. Ill 
, IV 

Mois Months I 
II 

III 
IV 
V 

VI 
VII 

VIII 
IX 
X 

XI 
XII 

1926 
Moia Months I 

Allemagne 
Germany 

(a) (b) 
(c) (A) 

(>> 103 
44 
54 

119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

78.1 
40.3 

155.5 
43.6 
60.3 
49.4 
86.2 
42.2 
44.7 

108.1 
65.3 

558.9 

72.6 

Autriche 
Austria 

schilling 

Chill 
Chile 

pesos 
papel 

(a) (e) 
23 
21 
21 
39 

717 
4,227 

18,206 
> 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

12.2 
1.6 
0.5 
0.4 
1.0 
1.1 
1.0 
0.7 
1.0 
1.7 
4.4 
2.0 

(a) 

(u) 35 

(x) 51 
(X) 2 
<x) 11 
tx) 0 

(X) 42 
(x) 97 
<x) 13 

(x) 3 
(X) 1 
(X) 9 
(X) 24 
(x) 0 
(x) 0 
(X) 0 

Dane- | Etata- 
mark ; Unis 
Den* United 
mark States 

dollars ; francs 

(d) (e) 
(1) (v) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

(c) (d) 
OO 

137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

(d) (e) 
(t) (i) 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

Indes 
Angialses 

British 
India 

0.2 254 ! 1,368 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

5.0 
0.0 
0.9 
1.7 
0.0 
0.5 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

0.3 

246 
276 
297 

394 
270 
249 
301 

473 
384 
324 
356 
247 
208 
321 
191 
234 
278 
251 
374 

►547 

543 
407 
518 

270 
464 
159 
358 

230 
218 
361 
314 
414 
664 
184 
118 
174 
607 
258 
208 

*265 

(«) (1) 
(k) 

56 
6 

14 
27 
18 

230 
122 

(v) 63 
(vj 37 
(v) 21 
(v) 19 
(v) 29 

22 
(w) 16 

29 

Italic 
Italy 

11 

(a) (e) 
(V 23 

16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

23 
34 
46 
11 

20 
31 
19 
23 
62 
17 
10 

111 
16 

6 
5 

22 

16 

735 
923 
518 
808 

686 
570 
948 

1,171 
754 
843 
798 
371 
385 
906 
756 
763 

*890 

Japon 
Japan 

(a) 
(*) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 

374 
179 
156 
167 

181 
269 
176 

78 
93 

371 
219 
313 
275 
141 
145 
243 

Norv<ge 
Norway 

Pays- 
Baa 

Nether' 
lands 

gulden 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 | 
15 
13 

9 
37 
2 

11 

16 
2 

11 
22 

30 
4 

13 
1 
3 
2 

10 
0.3 

22 
24 
23 
19 

(d) (e) 
(9) (m) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

16 
5 

12 
6 

20 
41 
74 

7 
6 

27 
5 
9 

46 

Pologne 
Poland 

zloty 

Bou- 
manie 
Rou- 

manla 

<*) li) (n) (o) 

33 
150 

1,116 
2,159 

15,964 
3.0 
3.9 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 

0.3 
20.2 
0.1 
0.6 
0.2 
1.5 
8.9 
5.5 

5.7 

Boyawne 
Uni 

United 
Kingdom 

(a, d) 
(o) 

20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

107 
59 

184 
89 

117 
158 
80 

265 
452 
417 
183 
511 

823 

(c) (d) 
(9) (P) 
20.7 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

20.1 
15.6 
21.7 
9.6 

33.7 
23.7 
16.5 
1.6 
2.5 

21.0 
29.4 
24.4 

*28.4 

SuMe 
Sweden 

Suisae 
Switzer- 

land 

Tcht-eo- 
slovaquie 
Czecho- 
slovakia 

(a) (e) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

7 
31 

8 
8 

19 
10 

8 
7 

17 
45 
18 
14 

22 

(C) (d) 
(9) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

188 
37 
55 
34 
22 

152 
20 
0.8 

23 
43 
33 
67 

(a) fd) 
(e) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

14 
20 
47 
10 
13 
40 
23 

7 
22 
19 
20 
20 

(a) Emissions autoris^ts d'actions de S. A. nouvelles du pays et augmentation de capital des soci6t£s existantes. — (b) Y compris les socutes en commanditts pat actions 
et a responsabilitd limit^e. — (c) Valeur demission. — (d) Non compris les actions distributes h litre gratuit. — (e) Valeur neminale. — (./) -Appels au public danois pour le 
eompte do societts du pays. — (g) Non compris les conversions. — (A) « Journal of Commerce». Emissions faUes sur le marcht inttrieur par des socittts et exetdant 100,000 
dollars. — (i) «Association Nationals des Porteurs Francais de Valeurs Mobilities*. Emissions faites sur Je maicht francais, y compris le Credit National et les groupements 
sinistrts, non compris les Emissions d’Etat et les grandes compagnies de chemin de fer. — (?) Emissions autcristes d’actions de S. A. — (A.) Annte commen^ant Je ler aviJI. 
— (Z) a Associazione Bancaria. » — (m) Emissions exetdant 100,000 florins sur le maicht des Pays-Bas, y compris les Emissions ccloniales, raais ft I’exclusion des bens du Irtscr 
et des Emissions ttrangtres. — («) Les chiffres ne se rapportent pas au pays entier. — (o) Jusqu’ft. fin 1923 m. p. — (p) « London Joint City Midland Bank ». Fmissicns 
lanctes sur le marcht inttrieur, non compris les Emissions faites par le Gouvernement britannique pour des buts nationaux, celles dcs gouvernements locaux dont le total 
n*est pas limits et les obligations ft tchtance de moins de 12 mois. —- (g) «Soci6t6 de Banque Suisse* ; appel au marchft suiese — (r) 4,063,340,251,607 millions. — 
(s) Jusqu’ft fin 1923 mark-papier. — (/) Jusqu’ft fin 1924 kronen. — (u) Six derniers mois. — (r) Annte du calendricr. — («o) Depuis avril 1924 y cimpiis lee augmcntaticce 
de capitaux des socittts existantee, — (x) Chiffre provisoire. —1 * Voir page 84. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (6) Including “ Kcmmanditgesellschaftcn auf Aktien ”, and G. m. b. H. — (c) Jesve 
value. — (d) Excluding bonus shares. — (e) Nominal value. — (/) Subscriptions invited on heme market by domestic cos. *— (g) Excluding conversions. — (h) " Journal cf 
Commerce” : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. — ({) “Association Nationale des Porteurs Francais de Valeuis 
Mobilitres ” ; subscriptions invited on French market including “Credit National ” and “Groupements sinistr^s ” excluding issues of Government and the large railway 
cos. — (?) Authorised share issues of new J. S. Cos. — (k) Year beginning April 1st. —- (Z) “ Associazicne Banc&iia”. — (m) Issues exceeding FIs. 100,000 on tbe Dutch 
market, including Colonial, excluding Treasury bills and foreign issues. — (n) Figures do not refer to whole country. — (o) Until end of 1923 P. m. — (p) “ I endon Jcict 
City and Midland Bank subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. Joans \*here no specified limit to tots! 
subscription, and obligations of less than 12 mos’ currency. — (§) “ Soci£t6 de Banque Suisse ” ; invitations for subscription on Swiss market. — (*•) 4,563,340,251,607 millions. 

0?) Until end 1923 paper mark. — (I) Until end 1924 kronen. — (w) Last six months. — (t?) Calendar year. — (tc) Since. April 1924 including increase of capital 
of existing companies. — (a) Provisional figure. — • See page 84. 
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V« PARTIE TRAVAIL, PART V LABOUR 

Tableau XX. — Statistique du cliomage. f 
Table XX. — Statistics of unemployment, f 

Nombre des clifimeurs. Number ot workers unemployed. 

Fin du mois 
End 

of month 

1923 
III . 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
VIII 
IX . 
X . 
XI . 
XII 

1926 . 
I . . 

Australia 
Australia 

(ff) 

Ouvriers 
syndiqufe 

Trade 
unionists 

27,112 
26,931 
28,122 
24,521 
29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 

Belgique Belgium 
Caisses d’assurance contre 

le ehSnmge 
Unemployment 

Insurance societies 

Danemark 
Denmark 

(6) 
Noir#ge 
Norway 

W 

Chameurs 
complete 
Wholly 

unempioy 

4,788 
5,605 
3,008 

11,017 
4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
5,634 
4,758 
4,407 

13,513 
16,897 

Ch6meurs 
parti ela 

Partially 
unemploy. 

12,010 
11,653 
6,922 

12,750 
9,700 

15,269 
14,940 
23,410 
33,509 
29,108 
17,434 
11,034 
10,918 
29,800 
27,494 

Ouvriers syndiquSs 
Trade unionists 

10,185 
5,299 
3,018 

11,767 
10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8.271 

40,684 
20,722 
19,602 
50,148 
43,184 
13,116 
15,121 
45,206 
39,475 
24,146 
26,347 
26,489 
35,142 
19,086 
83,500 

*83,700 

4,876 
2,661 
2,521 
4,468 
4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
3,764 
4,934 
5,988 
7,284 

Pays-Baa 
Netherlands 

<e) 
Royaume-Ual 

United Kingdom Id) 

Caisses d'assu- j 
ranee contre le j 

chiHnage 
Unemployment 

insurance 
societies i 

42,417 
27,409 
32,709 
44,185 
29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
23,328 
21,182 
19,642 
25,302 

Ouvriers 
syndiquts 

Trade 
unionists 

145,894 
130,188 
129,245 
110,743 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
112,034 
111,910 
110,901 
107,434 
107,346 
103,051 

Assurance 
obligatoire 

Compulsorily 
Insured 

1,303,476 
ej 1,295,136 

1,344,667 
1,226,641 
1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,440,628 
1,423,566 
1,354,029 
1,313,903 
1,243,087 
1,317,535 

Su£de 
Sweden 

Ouvriers 
syndiqufe 

Trade 
unionists 

25,678 
12,903 
10,752 
18,533 
28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
16,728 
19,802 
23,500 
27,428 
44,128 

Pourcentage des chdmeurs parmi les ouvriers syndiques. 
Percentage of workers unemployed among trade unionists. 

1923 
III . 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII . 

1925 
III . 
VI . 
VIII 
IX . 
X . 
XI . 
XII . 

1926 
I . . 

7.2 
7.1 
7.4 
6.6 
7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 

0.8 
0.8 
0.5 
1.7 
0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.9 
0.8 
0.7 
2.3 
2.8 

1.8 
1.8 
1.1 
1.9 
1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
2.9 
1.9 
1.8 
5.0 
4.6 

6.8 
3.4 
2.0 
7.2 
6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
4.4 
5.7 
5.1 
5.7 
7.9 
8.1 

15.6 
8.1 
7.7 

19.6 
16.7 
5.0 
5.8 

17.1 
15.1 
9.0 
9.7 

10.5 
13.5 
18.3 
31.1 
31.1 

14.5 
7.9 
7.6 

14.0 
12.0 
4.9 
5.2 

12.5 
11.1 

8.9 
10.1 
13.5 
16.4 
19.0 
23.7 

13.7 
9.3 

11.6 
15.9 
11.0 
5.8 
8.2 

12.7 
9.4 
6.6 
8.5 
7.7 
7.1 
9.1 

12.3 
11.1 
11.3 
9.9 
7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.4 
11.3 
11.0 
11.0 
10.6 

11.1 
(e) 11.3 

11.7 
10.7 
9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.1 
12.0 
11.4 
11.0 
10.5 
11.1 

18.0 
9.8 
8.0 

14.1 
13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
7.7 
8.5 

10.0 
11.8 
19.4 
15.9 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

228,018 

t La plupart des chiffres ont 6te fournis par le Bureau international du Travail, 
f The figures are mainly supplied by the International Labour Office. 

(a) Pourcentage des ouvriers syndiques ayant choice trois jours ou plus au cours d’une semaine. — (ft) Comprend seulement les syndicate vers ant I’iudemuiW de chomage. — 
(e) Chiffres calcuifts d’aprts les moyennes hebdomadaires. — (<f) Depuis avril 1922 Etat libre d’lrlande exclu. — (e) Aprts juin 1923, y compile les chfimeurs partiels sollicitant 
1’indemnitft et considorts comme sans travail. — (/) Chiffre provisoire. -— * Voir page 84. 

(o) Percentage of Union members unemployed for three days or more during a given week. — (ft) Only Union paying unemployment benefit. — (c) Calculated from -weekly 
average. — (rf) Since April 1922, Irish Free State figures excluded. — (e) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date in 
question. — (/) Provisional figure. — * See page 84. 

376,278 660,571 148,161 269,098 j 36,456 ! 277,461 976,491 11,892,000 
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Tableau XX. — Statistique du ehomage (suite). 

Table XX. — Statistics of unemployment (continued). 

Alleraagne Germany (oj Autrlehe 
Austria 

Fin du mois 
End 

o! month 

1923 III 
VI . 
IX 
XII 

1924 III 
VI . 
IX 
XII 

1925 III. 
VI . 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. 

Ouvriers syndiqufei Trade unionists 

Ch6meur» complete 
Wholly unemployed 

Nombre 
Number 

Chameura partiels 
Partially unemployed 

340,711 
235,556 
501,544 

1,304,973 
674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
154,032 
168,657 
214,054 
394,096 
706,253 

5.6 
4.1 
9.9 

28.2 
16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.3 
4.5 
5.8 

10.7 
(&;i9.4 

Nombre 
Number 

1,237,356 
794,821 

1,787,622 
1,691,309 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
214,085 
268,186 
399,649 
573,446 
659,949 

23.6 
15.3 
39.7 
42.0 
9.9 

19.4 
17.5 
6.5 
5.1 
5.2 
6.9 
8.5 

12.4 
16.0 

r&;i9.8 

Nombre 
d'assur6s 
seoourua 
Number 

in receipt of 
benefit 

152,830 
92,789 
78,787 
98,050 

106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
116,365 
119,001 
130,921 
159,248 
207,832 

Esthonie 
Eathonla 

Finland© 
Finland 

Nombre 
do chfimeure 
enregistr^s 
Number 

of unemployed 
registered 

661 
865 
507 
821 

Nombre 
de chameurs 

Number 
of unemployed 

1,242 
512 
676 
779 

Nombre 
de chfimeurs 

secourus 
Number 

In receipt of 
benefit 

— * 223,666 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

941 
883 

1,904 
4,607 
3,213 
3,525 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
1,563 
2,011 
2,776 
3,604 
2,176 
3,832 

2,571 
2,087 
1,363 

440 
1,022 

547 
447 
509 

1,016 
626 
581 
618 
523 
557 
645 

Fin du mois 
End 

of month 

1923 III 
VI . 
IX . 
XII 

1924 III 
VI . 
IX . 
XII 

1925 III. 
VI . 
VIII 
IX . 
X . 
XI . 
XII 

Hcngrie 
Hungary Italy 

1926 I 

Nombre de 
chdmeura 

Number of 
unemployed 

18,650 
fc>13,349 

13,422 
15,432 
22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
27,160 
25.488 
22,579 
27.488 
26,711 
28,378 

Nombre de chameurs 
enregistrts 

Number of unemployed 
registered 

Chamems 
complets 
Wholly 

unemployed 

280,701 
216,287 
180,634 
258,580 
218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
72,211 
82,764 
85,769 

112,059 
122,200 
156,139 

Chameurs 
partlels 
Partially 

unemployed 

43,559 
39,288 
72,789 
62,386 
20,821 
16,503 
21,176 

9,956 
14,282 

6,944 
5,763 
7,223 
8,082 
5,100 
8,870 
9,284 

Lettonle 
Latvia 

Pologne 
Poland 

Nombre 
de chameurs 
enregistras 
Number 

of unemployed 
registered 

4,715 
1,622 

884 
2,782 
2.313 
1,227 
1,383 
3,821 
4.314 
1,169 
1,026 

910 
2,002 
3,672 
5,097 
4,990 ; * 359,119 

Nombre 
de chameurs 

Number 
of 

unemployed 

114,570 
76,397 
52,420 
67,581 

109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
184,910 
195,044 
213,480 
249,666 
313,709 

Nombre 
de chdmenn 

complets 
emegistria 
Number 
wholly 

unemployed 
registered 

Tchdcoslovaqule 
Czechoslovakia 

Nombre de 
demandea d'emploi 

non satisfaites 
N umbei- unemployed 

remaining on 
live registers 

44,909 
25,583 
22,830 
26,873 
21,380 
10,938 

8,718 
11,419 
10,185 
8,081 
9,895 

10,356 
12,219 
15,760 
17,027 
20,525 

71,127 
65,213 
60,710 
40,200 
45,402 
42,440 
39,743 
42,485 
48,384 

(a) Comprend seulement les syndicate versant I'indemuite de chomage. — (i) Le total des ouvriers servant de base au pourcentage est 3,639,071 pour les chOmeurs complete 
et 3,510,000 pour les chomeurs partiels. — (c) Juillet.   * Voir page 84. , , . „ ... „ 

(a) Only Union paying unemployment benefit. — (6) Number of workers on which this percentage is based is 3,039,071 wholly unemplo5-ed and 3,510,000 paitially 
unemployed. — (c) July.  * See page 84, 
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DONNEES POUR LE MOIS DE F&VRIER 1926 

DATA FOR THE MONTH OF FEBRUARY 1926 

I'ay« 

Allemagne 

Autriche 
Belgique. 
Canada . 
Chine . . 
Danemark 
Etats-Unis 
France . 
Italic . . 

Norv&ge. 
P6rou . . 
Royaume-Uni 
Suisse. . . . 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Mouvement des Prix Price Movement 

Prix de Gros 
Wholesale Prices 

jPrix des prodults 
I Coftt de la vie alimentaires 
I Cost of living 

En mllUers • — (000’s omitted) * 

5,244,535 

83,624 
200,237 

Off. 118.4 
Fk. Zfg. 138.7 

120 
556 
162.2 
163 
145 finaast. 

4,408,921 
IBaehi 
iC.C. SI. 

734.7 
886.8 
654.6 
211 
205.0 

(Board oi Tr. 148.8 
62,814 {Economist 4,139 

[Statist 127.9 
144,335 150.8 

Prices 
of foodstuffs 

Finance — Finances 

Emissions ; 
de capitaux | Faillites 

Capital Bankruptcies 
Issues 

138.8 

99 

194 

I En millions • 
! In millions * 
|  

141.8 

98 

212 
170 

Nombro de 
Number of 

fa; 1,920 

49 

158 

352 1.700 
Paris 495 356 

344 

88 

26.1 

Germany 

Austria 
Belgium 
Canada 
China 
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INTRODUCTION 

L’Institut international d’Agriculture a eu Tobligeance de nous faire paryenir, sur notre demande, 
les chiffres se rapportant aux principales especes de betail (bovine, ovine, porcine, et chevaline), pour les 
annees 1913, 1920 et 1925. Ce Tableau figure aux pages 92-93. , T , 

Nous signalons le changement apporte a la serie du nombre indice des prix de gros pour les Indes neer- 
landaises que nous publions au Tableau X ; la liste des articles utilises pour le calcul de ce nombre indice 
a ete legerement augmentee 5 partir du mois de novembre 1925 ; afin de faciliter la comparaison, nous 
publions pour le mois de novembre 1925 les chiffres de Tancienne ainsi que de la nouvelle serie. 

Nous donnons au Tableau XI (a) le nouveau nombre indice des prix de detail (cout de la vie) pour la 
Tchecoslovaquie, public par les soins de 1’Office central de statistique de ce pays, et calcule a partir 
de iuin 1923. Get indice comprend cinq categories principales pour un total de 71 articles. Les articles de 
chaque categoric sont ponderes, et c’est la moyenne arithmetique qui a ete employee dans les calculs. Les 
coefficients de ponderation des groupes sont les suivants : denrees alimentaires (29 articles), 56 % ; cbauf- 
fage et 6clairage (7 articles), 6 % ; logement (1 chambre avec cuisine), 18 % ; babblement (23 articles), 
8 % ; divers (10 articles), 12 %. Le nombre indice que nous publions est base sur le budget theonque d une 
famille ouvriere de cinq personnes a Prague (deux adultes et trois enfants de 12, 8 et 5 ans) ; mais 1 Office 
de statistique de la Tchecoslovaquie public egalement une serie de nombres indices bases sur un autre 
budget theorique d’une famille de fonctionnaire. La periode de juillet 1914 a ete choisie comme base, et les 
nombres indices se rapportent aux prix constates pour la semaine du milieu de chaque mois. Le nombre 
indice du cout de la vie pour la ville de Berlin, public par le Dr R. Kuczynski, n est plus public*, et nous avons 
par consequent supprime cette serie au Tableau XI ("a,). . . , , 

Nous avons egalement supprime au Tableau XI (b) la serie des nombres indices des prix des denrees 
alimentaires pour la ville d’Amsterdam ; cette serie n’est plus publiee depuis le mois de janvier 1926. 

L’Union suisse des Societes de consommation a eu I’obligeance de nous communiquer les cmltres 
revises des nombres indices des prix de detail pour la Suisse (cout de la vie et prix de denrees alimentaires). 
Ces chiffres, qui figurent aux Tableaux Xl (a)et(b),se rapportent jusqu’^ 1918 au l^r jour du mois de jum, 
et apres 1918, au ler jour du mois de juillet. Les prix sont releves par 23 societes de consommation dans 
25 villes. ^ 

La diminution remarquable qui s’est manifestee dans la circulation des billets en Grece et qui ressort 
du Tableau XIII, est le resultat de 1’application de la loi sur le nouvel emprunt force du 24 janvier 1926. 
Selon cette loi, les possesseurs des billets de banque emis par la Banque de Grece d une valeur nommaie 
superieure a 25 drachmes, sont obliges de contribuer a remission de 1’emprunt pour une somme egale a 
25 % de la valeur des billets de banque en leur possession. L’emprunt a ete effectue selon les 
m§mes modalites que 1’emprunt de 1922 ; les dits billets de banque ont ete coupes en deux, une partie dc 
billets constituant un titre provisoire qui sera echange centre des obligations definitives du nouvei 
emPrunt- Geneve, le 12 avril 1926. 

NOTE 

Par suite de la diversity des m<5thodes employees pour calculer les statistiques, et des systfemes juridiques et adral- 
nistratifs sur lesquels dies sout bashes, de la varid<5 des classements et de la nature des relev^,il est, dans biendescas, 
impossible d’dablir une comparaison exacte entre les chiffres des differents pays. Ainsi, ce n est que 4ans la prem 6 
partie, concernant la production, que les statistiques des diffdents pays sont comparables. Dans la deux’^me p » 
les movements rapides des P* <* j« 
raison ( 
indices 

part, un grand nombre de Banques centrales continuent k n’indiquer, s6par<5ment, qu une partie des avoirs dran 
eers dans leurs bilans hebdomadaires ou mensuels. , , . . . , 

Le but et la nature des donnds sur le chSmage et les diverses industries considdds vanent selon les pays et 
nermettent pas une comparaison exacte des pourcentages du chfimage.   . ..j, 

Les chiffres mentionnd n’ont pour objet que de donner un exemple des variations sur venues au cours d une pdi 
donnd et c’est sur ces variations, dans le temps, que 1’on pourrait taire porter les comparaisons. 
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INTRODUCTION 

We are indebted to the International Institute of Agriculture at Rome for supplying us at our request 
with a Table showing the number of the principal species of live stock (cattle, sheep, pigs and horses) in 
the years 1913, 1920 and 1925. This Table will be found on pages 92-93. 

The index number of wholesale prices for the Dutch East Indies given in Table X has been modified 
since November 1925, owing to a slight increase in the number of quotations used in the computation. For 
purposes of comparaison, we give for the month of November 1925 the figures of the new as well as of the 
old index number. , , . 

To Table XI (a) is added a new cost of living index number for Czechoslovakia, compiled by the Cen- 
tral Statistical Office of that country and calculated back to June 1923. This index is compiled from a 
total of 71 items divided into five principal groups. An arithmetic average is used and both the individual 
items and the groups are weighted. The group weighting is as follows : food (29 items) 56 % ; heat and 
light (7 items) 6 % ; rent (1 room and a kitchen) 18 % ; clothing (23 items) 8%; miscellaneous (10 items) 
12 %. The index number which we publish is based on a theoretical budget for a workman’s family of 
5 persons in Prague (2 adults and 3 children of 12, 8 and 5 years). The Czechoslovak Statistical Office 
also publishes another index based on a standard budget for a middle class official’s family. 1 he period 
chosen as base is July 1914. The price quotations employed are those prevailing m the middle week ot 
the month. The index number of cost of living published for the town of Berlin by Doctor R. Kuczynski 
has been discontinued and we have consequently deleted this series from Table XI (a). 

From Table XI (b) we have also deleted the foodstuffs prices index for Amsterdam, the publication 
of which has likewise ceased since January 1926. . . . 

Thanks to information supplied by the Swiss Consumers’ Cooperative Union we are able to give in 
Tables XI (a) and (b) revised figures of the index numbers of retail prices for Switzerland. I he present 
figures refer until 1918 to the first of June, and subsequently to the first of July. Ihe prices 
quotations are collected by 23 Consumers’ societies in 25 towns. 

The remarkable fall which is shown in the note circulation in Greece (Table XIII) has resulted from 
the application of the forced loan law of January 24, 1926. According to this law holders of bank-notes 
issued by the Bank of Greece of a nominal value more than 25 drachmse were compelled to contribute 
towards this loan a sum equal to a quarter of the value of the bank-notes in their possession. The operation 
was carried out in the same manner as in 1922, by cutting the notes into two parts, one part being 
retained for subsequent exchange into scrip of the new loan. 

Geneva, April 12th, 1926. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and 
on which they are based, and the different grouping and nature of the fo? the 
for different countries is in many cases impossible. Thus only in Part I, showing productio .are 
different countries comparable. In Part II the rapid movement of prices and the constant variations ,n the rates^oi 
exchange render an accurate comparison of the figures of trade by values extraordinarily d . Jiffer widelv from 
adopted in the compilation of the various index numbers of prices, more especially of cost o f whjch figures 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing o ly p S 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. hutween these 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between tnese 
fluctuations that comparison should be made. 
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Effectif des principates esp&ces de betail dans certains pays. 

EUROPE 
Allemagne  
Autriche  
Belgique  
Danemark  
Espagne   
Esthonie  
Finlande  
France   
Gr. Bretagne et Irlande du Nord 
Hongrie  
Irlande (Etat libre)  
Lettonie  
Lithuanie  
Malte  
Norvfcge  
Roumanie  
Serbes-Croates-Slovenes (Roy. d.) 
Union des Republiques Soc. 

Soviet! ques (q)  
AMfiRIQUE SEPTENTRIONALE 

ET CENTRALE 
Canada   
Costa-Rica  
Cuba  
Etats-Unis  
Mexique  
Porto-Rico  

amSrique meridionals 
Falkland  
Guyane britannique  
Guyane n6erlandaise  
Uruguay   

ASIE * ^13 
Andaman et Nicobar  
Chypre   
Etablissements francais dans 

Tlnde  
Etats Malais prot6g6s {K^ntan 
Palestine  
Philippines [  
Siam   
Syrie . . ,f. .    
Grand-Liban  
Union des R6publiques Soc. 

Sovi6tiques (q)  
AFRIQUE] 

Afrique equatoriale fran?aise : 
Tchad   

Afrique occidentale franfaise : 
Haute-Volta  
Mauritanie  
S6n6gal  

Alg6rie  
Basutoland  
Cote de 1’Or  
Egypte  
Kenia  
Maroc franfais  
Maurice  
Ouganda   
Protectorat de TAfrique Sud 

occidentale  
Rhodesie meridionale .... 
Sierra Leone  
Soudan Anglo-Egyptien . . . 
Souaziland  
Tanganyika  
Togo (Zone franfaise) .... 
Tunisie  
Union de 1’Afrique du Sud . . 

ocEanie 
Australie  
Nouvelle-Guinee  
Nouvelle-Z61ande  

Espdce bovine 
Cattle Espdce ovine 

Sheep 

(a) 18,475,804 
(a) f&;2,352,899 

1,849,484 
(c)(f) 2,253,982 

2,878,856 
(a) (e) 478,480 
(b) 1,606,087 
(a) 15,338,227 

7,726,132 
(a) (0,12,149,756 

4,134,347 
(a) 912,000 
(a) 918,000 

4,500 
(b) 1,133,613 
(1) (g) 2,666,945 
(b)(f) 957,105 

(a((/0 39,172,200 

(b) 
(b) 
(b) 

(r) 

6,656,121 
333,017 

3,140,680 
63,682,648 

276,493 

7,530 
81,000 

7,583 
8,192,602 

60,353 
51,291 

418,114 
2,359,786 

(h) 10,793,300 

(g) i 

(i) 
(e)(s) 

(b) 

(g) 

(g) 

1,107,593 
K 437,411 

50,000 
637,098 
675,463 

41,301 
738,709 
205,643 

, 695,000 
1,687 

58,000 
2,700,250 

217,304 
5,796,949 

11,483,882 
3,892 

2,020,171 

(d) 

(d) 

(k) 

16,805,950 
2,320,399 
1,487,361 
2,504,476 
3,718,189 

442,284 
1,824,366 

13,217,240 
7,499,127 
1,971,052 
4,236,250 

768,000 
604,000 

3,604 
1,094,818 
4,729,766 
4,833,885 

17,182,724 
(w) 2,162,385 

1,654,767 
2,755,737 

* 3,436,129 
* 500,508 
* 1,864,469 
* 14,024,960 

8,033,736 
1,920,026 
3,991,358 

* 905,000 
* 1,252,000 
* 5,075 
* 1,114,433 

5,398,704 
*(p) 3,869,985 

30,250,600 * 37,716,700 

(h) 

(d) 

(k) 
(k) 

9,572,196 
476,774 

4,592,503 
68,764,086 
2,162,984 

278,943 

5,406 
111,938 
10,389 

7,802,442 

10,753 
52,746 
38,355 
11,352 

118,152 
108,500 
760,920 

2,620,682 
266,200 

20,000 
8,808,300 

(d) 

(d) 
(d) 

(d) 663,473 
416,689 
218,664 
446,055 

1,093,000 
574,415 
80,088 

561,515 
2,509,641 
1,494,073 

(d)(s) 44,339 
613,832 
450,000 

1,517,293 
20,000 

874,085 
230,000 

3,147,442 
32,500 

537,088 
8,557,089 

(d) 
(d) 
(d) 
(k) 
(d) 

13,499,737 
(k) 6,972 

3,101,945 

(w) 

(v) 

'(s) 

(w) 

9,307,298 
403,706 

4,600,214 
62,150,000 
2,187,867 

150,828 

8,108 
113,315 

15,555 
8,431,613 

5,794 
43,852 
84,669 
50,202 

124,428 
874,000 

3,798,890 
250,720 

25,929 
8,518,000 

1,000,280 
426,220 
242,871 
368,323 
873,031 
616,913 
87,000 

689,237 
3,211,381 
1,840,209 

15,570 
1,372,218 

566,912 
2,008,906 

40,000 
814,030 

i 270,000 
3,800,300 

35,000 
382,845 

9,606,274 

(w) 13,357,508 
* 8,789 

3,503,744 

(a) 
(b) 
(a) 

(a) 4,987 
(a) (b) 306 
(b) 185 
(c) (f) 726 

16,441, 
518, 

1,329, 
16,175, 
24,279, 

(a) (g; 2,406, 
3,272, 

(a) 996. 
(a) (j)l,152 

15. 
(b) 1,398. 
(f) (0;5,269, 
(b) f/;3,818 

,830 
,793 
,373 
,879 
,407 
439 
692 
747 
383 
041 
753 
000 
,000 
493 
383 
493 
,997 

6,149,676 
454,396 (w) 

(d) 

(j) 

(d) 

539, 
20,521. 

530. 
1,703. 
9,405. 

20,165, 
1,284, 
3,163, 

978, 
894, 

18, 
956, 

8,689, 
6,772. 

,940 
,677 
711 
,595 
870 
369 
,131 
830 
000 
,000 
558 
607 
996 
960 

4,741,897 
597,413 
265,000 

18,459,627 
607,030 

1,484,529 
10,171,520 
23,577,115 

1,890,511 
2,813,062 
1,235,000 
1,399,000 

16,997 
1,506,850 

13,611,902 
7,639,257 

(a,h)64,675,000 (d) 39,975,000 * 54,675,600 

(b) 
(b) 
(b) 

(r) 

2,128,531 
604 

52,838,748 
4,287 

698,072 
18,500 

176 
26,286,296 (h) 

256,276 
13,381 

104,147 

(h) 16,233,200 

(k) 
(d) 

(k) 
(k) 

3,720,783 

35,483,5581 
1,089,976 

4,140; 

645,738 
22,202 19Q 

11,472,852 

212 
288,335 
22,861 

308 
231,622 
195,705 

2,075,300 
52,900 

(d) 8,436,500 

(g) 
(j) 
(e) 
d) 
(e) 

(b) 

(i) 

(g) 

8,810,739 
1,368,999 

250,000 
816,184 

3,175,201 
(s) 2,030 

513,803 
554,641 
292,372 

674 
43,000 

4,398,000 

35,808,000 

85,057,402 
1,420 

24,181,810 

2,755,556 
125 

39,390,000 
1,728,216 

634,858 
16,185 219 

14,443,341 

239,672 
25,657 

244 
298,024 
300,000 (w) 

(w) 2,098,723 
* 68,518 
* 12,408,000 

524,648 * 725,832 
(d j) 2,106,129 (j) 2,286,103 

265,182 (j) 417,690 
9,140,000 (v) *4,604,897 

(d) 1,854,426 * 2,001,648 
(d) (j) 352,007 (j) * 420,007 

930,269;* 1,084,703 
2*527,810 * 2,568,048 
6.709.748 * 8,214,585 

(d) (s) 2,512 * (s) 1,605 
217,016 * 530,774 

1,160,000 * 1,008,512 
351,419 — 

(d) 1,200 * 10,000 
(d) 1,660,453 * 1,637,774 

50,000 * 77,000 
(dj) 3,405,103 /jn;;3,940,000 
(k) 46,600 * 51,000 

2.182.749 * 1,378,835 
(d) 31,729,512 * 32,002,848 

77,897,555 (w) 80,110,461 
(k) 3,404 * 3,276 

23,914,506 24,547,955 

Chiffres communiques pax,}’Inslilut International d’Agriculture de Rome. 
* Lea donates marquees d’un ast6risque ae rfefirent & 1924. 
(o) Territoire actuel. — (6) 1910. — (e) 1909. — (d) 1921. — («) 1914. — 0) Anoiennes trontterea. — (9) 1911. — (ft) 1916. — (0 191B. — (f) Orldto et caprid&s. — (ft) 1922. — 

(l) Non comprls lea chevaux de 1’armfte- — (m) Chevaux employee pour I’agrioulture. — (») 1912. — (0) Chevaux et muleta. — (p) B6tn.il de labour. — (?) Lea donnftea pour 1925 
ae rftfftrant ft toute 1’Unlon (d'Europe et d’Aaie, non oomprla Extreme-Orient, Turkestan et Transcaucasle) aont: Eapftce bovine 49,749,700 ; EapBce ovine 76,837,100 ; Eapftce porclM 
16,430,300 ; Espftce chevaline 23,969,900. — (r) 1908. — (*) B6tail se trouvant dans lea plantations aucriftrea — (1) Chevaux, fines et mulets. — (u) 1918. — (») Donates Incomplete* 
— (w) 1923. 
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Number of the principal species of live stock in various countries. 

Esp6ce porcine 
Pigs 

Esp£ce chevaline 
Horses Country 

(a) 22, 
(a)(b) 1. 

1. 
(c)(f) 1, 

2, 
(a) (e) 
(b) 
(a) 7, 

2, 
(a)(g) 3 
(a) 
(a) 1 
(b) 
(f)(9) 1 
(b) (f) 

534,407 
929,627 
412,293 
467,822 
710,185 
274,549 
422,284 
,528,723 
,399,690 
,322,407 
894,525 
557,000 
,358,000 

4,028 
333,709 
,021,465 
865,769 

(a h) 16,481,300 

3,448,326 
(b) 69,712 
(b) 59,473,636 
(b) 106,000 

60 
14,000 
4,662 

(r) 180,099 

40,424 

14,178,375 
1,325,929 

976,643 
1,115,992 

(d) 5,151,988 
260,761 
373,642 

4,941,960 
2,223,600 
2,524,146 

881,301 
481,000 

1,118,000 
3,227 

126,865 
2,513,610 

(d) 3,281,026 
12,005,300 

3,516,678 
(k) 113,590 

61,984,798 
1,654,089 

136,810 

6 
17,401 

5,415 
(h) 303,958 

31,920 

(d) 217 
2,016,736 3,639,183 

748,950 749,939 

(h) 3,106,100 

(i) 

112,010 
11,000 

7,259 
(i) 15,955 
(e) ($) 16,378 
(b) 600 

7,772 
10,801 

(b) 10 
9,000 

427 
17,390 

(g) 1,081,600 

2,661,000 

16,159,766 
(w) 1,473,219 

1,151,719 
2,546,266 
4,159,863 

284,530 
375,681 

5,801,830 
2,910,157 
2,632,966 

731,500 
458,000 

1,564,000 
7,471 

249,022 
3,133,144 
2,496,723 

15,124,900 

4,426,148 
75,705 

55,769,000 
759,600 

49 
12,889 

5,984 

24,762 

(w) 7,525,000 

* 256 
* 1,703,500 

12,399 
108,000 

(d) 

800,505 
3,081 \(k) 

348,754 

14,833 
21,919 

9,450 
132,240 

(d)(s) 8,104 
101 

15,300 
54,276 

(d) 200 
9,000 
1,917 
6,000 

18,699 
914,769 

764,406 
5,397 

266,829 

(d) 
(k) 
(d) 

(v) 

(s) 

(w) 

(w) 

1,800 
31,988 
88,618 
16,972 
13,053 
10,668 
55,681 

2,517 
47 

6,132 
2,500 
9,000 
2,495 
8,000 

13,916 
778,147 

897,874 
5,480 

440,115 

(a) 
(a) (b) 
(m) 
(c) (f) 
(a) 
(b) 
(a) (n) 
(a) (g) 
(a) 
(a) 
(b) 
(f) (g) 
(f) (b) 

3,807,057 
318.159 
267.160 
535,018 
541,263 
164,545 
366,009 

3,334,115 
1,735,840 

896,498 
485,229 
320,000 
451,000 

3,078 
167.714 
824.714 
152,523 

(a) 23,943,700 

2,866,008 
60,114 

624,533 
(b) 23,015,902 
(b) 

(b) 

(r) 

(u) 

55,923 

3,670 
970 
258 

556,307 

4,576 

179,089 
81,495 

(h) 7,561,900 

(g) 
(l) 
(i) (o) 
(e) (s) 

(g) 
(c) 

(g) 

(m) 
(d) 

(m) 

216,045 
87,997 

2,000 
47,911 

122,870 
1,551 

4 
15,916 
2,333 

33 
600 

10 
37,416 

719,414 

(l) 3,588,005 
253,024 
205,162 
601,777 
722,183 
164,717 
384,645 

2,635,350 
1,698,932 

635,715 
443,607 
261,000 
335,000 

1,848 
215,979 

1,485,200 
(d) 1,059,285 

18,980,000 

3,400,352 
(k) 94,785 

840,522 
21,472,772 

57,149 

3,244 
1,240 

186 
(h) 554,871 

30 
5,013 

(k) 
(d) 

585 
189 

6,548 
268,999 
132,675 

(k)(o) 47,900 
(k) 2,770 

6,483,600 

(d) 41,129 
27,330 

2,516 
29,129 

201,000 
(d) 152,325 
(d) 3,050 
(l) 32,789 

1,340 
138,742 

(d)(s) 1,456 
1 

(d) 

(m) 

(l) 3,914,820 
(w) 282,651 

250,024 
537,698 
634,452 
207,023 
402,963 

2,859,400 
1,542,527 

875,768 
335,078 
340,200 
482,000 

2,838 
185,935 

1,845,208 
(m)l ,062,893 

17,092,900 

3,554,041 
115,930 
785,055 

16,554,000 
391,367 

26,582 (I) 

3,289 
1,796 

221 

3,629 
502 
140 

(w) 

2,521,983 
(g) 404,284 

(d) 
(d) 
(d) 
(k) 
(d) 

27,000 
3,065 

30 
15,782 

600 
69 

1,000 
74,949 

920,468 

2,415,510 
(k) 727 

346,407 

290,000 
221,028 

34,192 
1,587 

5,139,300 

57,300 
47,650 

3,194 
39,641 

155,888 
171,948 

4,010 
37,421 

1,842 
* 174,374 
* (s) (l) Tib 
* 2 

‘(v) 

(D 

* 20,387 
* 100 
* 18,458 

1,010 
* 4,500 
* 71,497 
* 848,436 

(w) 2,327,440 
* 705 

326,830 

EUROPA 
Germany 
Austria 
Belgium 
Denmark 
Spain 
Esthonia 
Finland 
France 
Gr. Britain and N. Ireland 
Hungary 
Irish Free State 
Latvia 
Lithuania 
Malta 
Norway 
Roumania 
Serbs-Croats-Slovenes (Kingdom) 
Soviet Russia (q) 

NORTH AND CENTRAL AMERICA 
Canada 
Costa Rica 
Cuba 
United States 
Mexico 
Porto Rico 

SOUTH AMERICA 
Falkland 
British Guiana 
Surinam 
Uruguay 

ASIA 
Andaman and Nicobar Islands 
Cyprus 
French India 
Kelantan)Protected Malay States 

Palestine 
Philippines 
Siam 
Syria 
Great Lebanon 
Soviet Russia (q) 

AFRICA 
French Equatorial Africa : 

Tchad 
French West Africa : 

Upper Volta 
Mauritania 
Senegal 

Algeria 
Basutoland 
Gold Coast 
Egypt 
Kenya 
French Morocco 
Mauritius 
Uganda 
South West Africa 
South Rhodesia 
Sierra Leone 
Anglo-Egyptian Sudan 
Swaziland 
Tanganyika 
Togoland (French zone) 
Tunis 
Union of South Africa 

OCEANIA 
Australia 
New Guinea 
New Zealand 

Figures supplied by the International Institute of Agriculture at Rome. 
* The figures relative to the year 1924 are indicated by an asterisk. 
(a) Present territory. — (i) 1910. — (c) 1909. — (d) 1921. — (e) 1914. — (J) Former boundaries. — (ff) 1911. — (70 1916. — (i) 191S. — O') Sheep and goats. — (i) 1922. — 

(7) Exclusive of Army horses. — (m) Horses employed in agriculture. — (n) 1912. — (o) Horses and mules. — (p) Draught oxen. —* (g) The figures for 1925 referring to the whole 
Union (in Europa and Asia but excluding Far East, Turkestan, Transcaucasia) are: Cattle 49,749,700; Sheep 76,337,100 ; Pigs 16,430,300; Horses 23,969,900. (r) 1918. (») Live stock 
on sugar plantations. — (() Horses, asses and mules. — (u) 1918. — (v) Incomplete figures. — («0 1923. 
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ETATS-UNIS UNITED STATES OF AMERICA. 

Indice des produits manufactures. — (Volume). — Index of manufacturing production. 
1919 = 100. 

Count <le 20 valours mdustrieiles, xxxxmx Price ox M Industrial Stock*. 
Nombies indices des prix de gros des [articles autres que ies deurfees alimen- _    , , . , 1 . BilHkan Wholesale prices excluding Pood (Hoard cl Irade Index), taires (Board ol Trade). 
Valeur des produits manufactures exportfea (variations saisonnieres eiimlnCes). mmmmmmm Value of exported manufactures (Normal seasonal changes eliminated). 
Indice de i’argent 4 court terme. (Taux de la Banque d'Angleteno; jtaux   Short Money Index. tOfficlal discount rate; day to day money and market 

jour par jour et taux des effets 43 mots) rate on 3 months’ bills). 
• Beproduit du •• Monthly Bulletin ” pubiie par te London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Brancbe d’activit^ 
6conomiqne 
Branch of 

Economic Activity 
Pays 

Country 

1925 

III IV VI VII VIII IX X XI XII 

1926 
Mois Months 

i n 

PRODUCTION 

Charbon - Coal 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy.-Uni - U. K. (b) 

11,412 
40,520 
5,383 

10,362 10,437 
37,154 

5,020 
22,849 20,415 

39,346 
4,915 

20,735 

9,891 
40,590 
4,908 

11,240 
43,431 
4,509 

17,864 21,551 

11,061 
48,851 
4,893 

16,726 

11,355 
42,519 
5,188 

19,010 

11,950 
48,326 

5,503 
21,231 

11,189 
46,204 
5,168 

20,690 

11,367 
48,117 
5,207 

22,882 

11,190 
48,838 

5,364 
21,939 

10,611 
44,143 
(?) 4,088 
21,657 

Fonte-Pig Iron 
Milliers tonnes 

metriques 
(000’s) metric 

tons 

Allemagne-Germ. (c) 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy.-Uni - U. K. 

Or — Gold 
Milliers (000’s) 

Onces or fin 
Fine ounces 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

EXPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Afrique du Sud 
South Africa 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

991 
282 

3,621 
689 
618 

824 

1,037 
85 

376 
3,307 

197 
2,587 

310 
100 

Nombres 
indices des 

PRIXdeGROS 

WHOLESALE 
PRICES 

index Number 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

708 
95 

446 
3,762 

460 
1,480 

145 
70 

134.4 
161.0 
513.5 
659.4 
204.3 
166.3 

896 
268 

3,311 
686 
579 

786 

1,007 
59 

329 
3,051 

175 
2,609 

254 
98 

670 
60 

391 
3,558 

322 
1,343 

161 
61 

131.0 
156.2 
512.8 
658.1 
201.7 
162.5 

961 
275 

2,978 
706 
584 

814 

993 
76 

321 
2,969 

187 
2,443 

199 
90 

728 
96 

362 
3,640 

327 
1,440 

163 
64 

131.9 
155.2 
519.8 
659.8 
199.4 
159.0 

941 
213 

2,716 
703 
518 

779 

886 766 
168 166 

2,707 i 2,748 
724 
501 

818 

713 
452 

806 

735 
170 

2,770 
717 
456 

802 

742 
174 

3,072 
739 
481 

815 

760 
169 

3,072 
740 
502 

791 

717 
161 

3,303 
748 
511 

781 

689 
138 

3,369 
763 
542 

799 

631 
202 

2,970 
707 
510 

754 

1,007 
76 

320 
2,991 

158 
2,885 

199 
100 

1,154 
81 

332 
3,034 

175 
1,851 

164 
87 

1,179 
82 

341 
3,297 

185 
1,824 

180 
78 

1,055 
79 

363 
4,317 

180 
1,699 

(U166 
87 

1,074 
81 

377 
4,476 

194 
1,911 
ruies 

95 

686 
93 

316 
3,507 

332 
1,784 

177 
59 

133.8 
157.4 
542.6 
682.6 
199.9 
157.6 

743 
102 
332 

3,484 
283 

1,392 
204 

65 

134.8 
159.9 
556.8 
707.2 
198.3 
157.5 

725 
111 
372 

3,258 
282 

1,424 
215 

61 

777 
108 
413 

3,850 
273 

1,596 
(^233 

61 

131.7 
160.4 
557.2 
730.7 
200.1 
157.0 

125.9 
159.7 
555.7 
720.8 
201.1 
156.0 

846 
144 
483 

4,375 
283 

1,802 
(0228 

67 

855 
75 

378 
4,574 

186 
2,006 

rui84 
101 

758 
77 

393 
5,446 

161 
2,442 

(i) 186 
120 

708 
70 

408 
4,483 

226 
1,954 

(i) 208 
106 

791 
140 
439 

4,193 
297 

1,707 
rU213 

61 

123.7 
157.6 
571.9 
716.4 
200.4 
154.8 

121.1 
157.7 
605.2 
711.7 
196.8 
153.7 

794 
176 
460 

4,629 
309 

1,784 
(i) 208 

66 

795 
85 

388 
3,868 

346 
1,119 
ruiee 

60 

121, 
156, 
632, 
714 
193, 
153, 

120.0 
156.0 
633.6 
707.7 
192.2 
151.3 

662 
71 

389 
5,245 

2,250 
(i) 243 

84 

783 
88 

363 
4,409 

1,356 
ruieo 

63 

118.4 
155.0 
635.5 
703.8 
188.4 
148.8 

Nombre de 
chdmeurs 
en milliers 
Number 

of 
unemployed 

(000’s) 

Germ. { r/) 1925/26 
Italic 
Italy 

1 (9/1924/25 
\(g) 1925/26 

Pologne / 
Poland ( 

1924/25 
1925/26 

R.-U. / (h) 1924/25 
U.-K. \(h) 1925/20 

675 
211 
219 
143 
110 
185 

1,138 
1,308 

397 
157 
177 
127 

95 
178 

1,119 
1,292 

317 
130 
156 
101 

98 
173 

1,088 
1,295 

341 
130 
131 
86 

138 
171 

1,085 
1,406 

428 
132 
118 
80 

152 
175 

1,135 
1,327 

419 
154 
119 

72 
165 
185 

1,221 
1,441 

363 
169 
116 

83 
156 
195 

1,240 
1,424 

287 
214 
117 
86 

147 
213 

1,278 
1,354 

251 
394 
136 
112 
151 
250 

1,271 
1,314 

283 
706 
150 
122 
162 
314 

1,260 
1,243 

284 
815 
156 
156 
175 
359 

1,320 
1,318 

264 
786 
157 
126 
184 
358 

1,331 
1,249 

(/) Owners syndiqnfe, chfimeura ^ (o) Y compris ?e lignite. — (6) Cliarbon disponible pour la vente. — (e) « Vexein beutscher Elsen und .Stahlindustrieller-» °nip ets. (g) Cbftmeurs complete. — (A) Assurfa obllgatoires. — (i) Commerce gto<ral. ■— (f) Sarre excloe. 
  *“) Including lignite. — <i) Saleable coal. — <c)“Verein Deuteeber Kisen-und Stahlindustrieller.” — (/) Trade unionists; wholly unemployed — (o) Wholly unemployed. W Compulsorily insured. — (£) General trade. — (/) Kicluding Saar. 
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Ire Par tie. — PRODUCTION. — Parti. 
Tableau I. — Production du charbon et du lignite f* Table I. — Production of Coal and Lignite f* 
(Milliers de tonnes m6triques.) (Thousands of metric tons, i.e., 000’s omitted.) 

PMode 
Period CHARBON — COAL 

Moyennoa mensuellea 
Average 

Afrique du Sud 
(Union) 

South Africa 
(Union) 

Allemagne 
Germany 

Belgique 
Belgium 

Etats-Unia 
United States 

Indes anglaises 
I British India 

Japon 
Japan 

Pays-Baa Pologne 
Netherlands Poland 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II . 

III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . 
II 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 
920 

1,007 
1,025 
1,006 

990 
995 
959 

1,009 
975 

1,007 
992 
869 
927 

(a) 
15,843 
12.239 
13,264 
13,979 
13.188 

9,726 
10,946 
11.354 
10,964 
5,193 
9,902 

11,061 
10,535 
11,412 
10,362 
10,437 

9,891 
11.240 
11,061 
11.355 
11,950 
11.189 
11,367 
11.190 
10,611 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
1,896 
2,030 
1,920 
1,835 
1,800 
1,899 
1,845 
1,914 
2,054 
1,878 
1,937 
1,976 
1,894 

b) 1,135 
bj 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
717 
764 
486 
425 
517 
579 
568 
760 
845 
891 
943 
973 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,355 
44,231 
41,878 
40,520 
37,154 
39,346 
40,590 
43,431 
48,851 
42,519 
48,326 
46,204 
48,117 
48,838 
44,143 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,085 
4,937 
5,383 
5,020 
4,915 
4,908 
4,509 
4,893 
5,188 
5,503 
5,168 
5,207 
5,364 

(0) 4,088 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1.447 
1,558 
1,540 
1,589 
1,710 
1,682 
2,095 
1,848 
1,779 
1,557 
1,432 
1,363 
1,362 
1,602 
1,906 
1,555 
1,874 
1,800 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,199 
2,315 

2,294 
2,623 
2,545 
2,517 
2,405 
2,405 
2,334 
2,098 
2,431 
2,559 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
480 
558 
526 
519 
506 
601 
590 
618 
653 
628 
632 
631 
592 

(e) 748 

507 
534 
632 

(f) 1,849 
3,009 
2,693 
2,423 
2,386 
2,670 
2,393 
2,444 
2,201 
2,101 
2,101 
2,320 
2,582 
2,549 
2,457 
2,456 

(n) 1,566 

Piriode 
Period 

CHARBON 
COAL 

Moyennea mens. 
Mnnthlf Average 

Royaume-Unl 
United Kingdom 

Ruaale 
Russia 

Tcbieoslovaqule 
Czechoslovakia 

TOTAL 

Charbon 
Coal 

LIGNITE 

Allemagne 
Germany 

Autriche 
Austria 

Chili 
Chile 

Hongrie 
Hungary 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

TOTAL 

Lignite 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II. 

(g) 24,336 
21,438 
21,706 
21,040 
19,283 
19.455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
21.456 
22,849 
20,415 
20,735 
17,864 
21,551 
16,726 
19,010 
21,231 
20,690 
22,882 
21,939 

*21,657 

(i) 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,447 
1,465 
1,065 
1,043 
1,254 
1,265 
1,272 
1,562 
1,915 
1,918 
2,048 
1,964 
2,119 

(j) 1,189 

874 
948 

1,002 
872 

1,029 
1,197 
1,063 

984 
1,029 

955 
899 
995 

1,071 
994 

1,125 
1,212 
1,197 
1,244 
1,203 
1,034 

82,876 
93,110 
76,662 
82,810 
95,627 
94,200 

92,072 
93,880 
85,084 
87,770 
85,415 
92,999 
93,748 
91,165 

101,629 
97,485 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,362 
11.649 
11,153 
12,082 
10,719 
10,437 
10,388 
11.650 
11,463 
11,949 
12,759 
11,940 
12,712 
12,222 
11,115 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
252 
262 
241 
244 
222 
256 
238 
253 
264 
260 
287 
277 

172 
210 
244 
221 
279 
248 
264 
271 
269 
273 
286 
219 

80 
88 
91 

110 
136 
236 
534 
560 
442 

107 
98 

118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
118 
128 
130 
108 
118 
116 
109 
117 
115 
126 
116 
95 

399 
432 
468 
519 
478 
419 
323 
354 
368 
349 
332 
352 
343 
448 
531 
515 
553 
526 

— (i) 1,918 

(l) 182 
(l) 229 
(l) 255 

302 
337 
340 
331 
355 
341 
287 
276 
281 
300 
313 
351 
375 
341 
351 

1,411 
1,663 
1,778 
1,598 
1,356 
1,709 
1,566 
1,458 
1,613 
1,540 
1,283 
1,292 
1,451 
1,447 
1,709 
1,807 
1,807 
1,783 
1,643 
1,523 

9,907 
12,182 
13,280 
14,411 
12,701 
13.517 
14,613 
13,945 
14,990 
13,365 
12,785 
12,724 
14,235 
14,049 
15,063 
16,385 
15,549 
16,244 

•f Production des pays publiant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a 6t6 sup6rieure b. 250 mille tonnes pour le charbon et en 1919 6 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1924 voir p. 84-85 du Bulletin n° 3 de mars 1925. 

(a) A partir de 1918 sans 1’Alsace Lorraine ; 5. partir de 1920 sans les Bassins de la Sarre et du Palatinat; & partir de juillet 1922 sans les Bassins de la Haute-Sil6sie polonaise, 
— (6) Lignite inclu. — (c) Y compris le lignite, Novembre 1925, 84,535 tonnes.— (d) Depuis 1918 y compris I’Alsace-Lorraine; depuis 1920 y compris la Sarre ; Novembre 
1925, Sarre 1,0 89 457 tonnes. — («) Territoire actuel, non compris la Haute-Siiesie polonaise. — (/) Haute-Sil6sie polonaise inclue depuis juillet 1922. — (g) Charbon 
disponible pour la rente. — (h) Depuis fin 1921 non compris 1’lrlande. — (i) Territoire actuel. — (f) BohSme, Moravie, Sitesie.— (fc) Territoire actuel de la R£publique.— 

'Y compris 2,5 % de charbon. — ^) Haute-Sil&ie seulement.  (o) Sarre exclue. — * Voir page 126.1 
•f Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite over 

100 thousand tons. For world production 1913 and 1920-1924 see p. 84-85 Bulletin No. 3, March 1925. 
(a) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (5) Including lignite — (e) In* 

eluding lignite November 1925 , 84,535 tons. — fdj Since 1918 including Alsace-Lorraine ; since 1920 including Saar : November 1925 Saar 1,089 457 tons. — (e) Present terri- 
tory, excluding Polish Upper Silesia. — (j) Since July 1922 including Polish Upper Silesia. — (g) Saleable coal. — (h) Ireland omitted since end 1921.— (i) Area of Soviet 
Russia. — (/> Bohemia. Moravia, Silesia. — (*) Present territory. — (l) Including 2.5 % coal. — (n) Only Upper Silesia. — (o) Excluding Saar. — * See page 126. 



— 97 — 

Tableau II. — Production de la loute. f 
(Milliers de tonnes metriques.) 

Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted. 

P6riode 
Period 

Moyennes menauellea 
Monthly Average 

AUemagne 
Germany 

Belgique 
Belgium 

Elate-Unis 
United States 

Luxembourg 
Luxemburg 

(d) 

Pologne 
Poland 

P.oyaume-Cnl 
United 

Kingdom 
Russia 
Russia 

Sarre 
Saar 

guide 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 

(a) (Z) 
1,397 

846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 

(b) 
873 
991 
896 
961 
941 
886 
766 
735 
742 
760 
717 
689 
631 

207 
6 

11 
1 

21 
93 
73 

134 
182 
234 
212 
246 
282 
268 
275 
213 
168 
166 
170 
174 
169 
161 
138 
202 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
30 
65 
61 
64 
47 
21 
27 
35 
75 
70 
56 
58 
51 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,266 
3,621 
3,311 
2,978 
2,716 
2,707 
2,748 
2,770 
3,072 
3,072 
3,303 
3,369 

*2,970 

(Z) 
434 

49 
109 
117 
108 

(0)204 
279 
287 
427 
442 
638 
706 
637 
689 
686 
706 
703 
724 
713 
717 
739 
740 
748 
763 
707 

212 
133 

63 
127 
106 

51 
58 
81 

140 
117 
180 
195 
177 
199 
187 
190 
190 
203 
202 
196 
205 
200 
200 
204 
185 

(e) (88) 

4 
5 

(f) 40 
43 
28 
26 
23 
28 
27 
29 
27 
25 
24 
25 
26 
28 
26 
26 

869 
739 
755 
790 
768 
627 
680 
222 
415 
630 
620 
528 
551 
618 
579 
584 
518 
501 
452 
456 
481 
502 
511 
542 
510 

(9) 351 

10 
10 
16 
44 
63 

129 
90 

109 
107 
124 
130 
126 
142 
146 
159 
153 
170 
179 
164 

(115) 

81 
96 
96 
85 

114 
121 
112 
129 
124 
124 
120 
100 
117 
123 
130 
125 
124 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
35 
34 
35 
40 
46 
37 
38 
33 
31 
30 
31 
38 
35 

6,217 
4,417 
5,337 
5,394 
5,162 
4,073 
4,941 
2,907 
4.364 
5,446 
5,255 
5,930 
6,039 
6,766 
6,286 
6,081 
5,642 
5,499 
5,390 
5,404 
5,833 
5,850 
6,054 

Tableau III. — Production de i’aeier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., OOO’s omitted.) 

P6riode 
Period 

Moyennes mensuelles 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II. 

AUemagne 
Germany 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

(i)l,016 
(i) (b) 
1,145 
1,209 
1,064 
1,115 
1,109 
1,031 

900 
880 
928 
873 
764 
791 
816 

Belgique 
Belgium 

205 
8 
8 
1 
1 

28 
104 

66 
(i) 130 
(i) 190 
(i) 238 
(i) 201 

(i) 
240 
269 
251 
253 
197 
155 
150 
165 
171 
156 
158 
116 
167 

(i) 88 
77 

108 
132 
142 

78 
94 
57 
41 
75 
55 
62 
38 

110 
90 

102 
64 
23 
25 
38 

111 
74 
63 
70 
54 

Etats-Unis 
United States 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,741 

(j) 3,817 
4,266 
3,645 
3,514 
3,259 
3,137 
3,479 
3,549 
3,956 
3,970 
4,040 
4,220 
3,856 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
415 
576 
618 
569 
607 
587 
596 
600 
625 
617 
632 
668 
647 
659 
661 
630 

Italic 
Italy 

(i) 
78 
84 

106 
111 

83 
61 
64 
58 
82 
95 
98 

128 
115 
116 
117 
133 
134 
140 
144 
140 
144 
112 
138 
131 
134 

Luxembourg Pologne 
Luxemburg Poland 

(d) 

(i) 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
157 
178 
167 
167 
171 
184 
174 
180 
185 
174 
176 
174 
170 

6(135) 

6 
10 

(/)83 
94 
57 
66 
64 
71 
73 
74 
70 
76 
66 
66 
61 
55 
52 
45 

Royaume-Unl 
United 

Kingdom 

(i) 

(i) 
(i) 
(i) 
(i) 
(i) 
(i) 
(i) 
(i) 

649 
724 
778 
830 
812 
669 
768 
314 
498 
718 
696 
626 
(i) 663 

696 
607 
662 
595 
600 
485 
650 
663 
664 
617 
651 
715 

Russie 
Russia 

(0)354 

14 
15 
30 
61 
95 

177 
141 
161 
148 
173 
173 
157 
170 
198 
227 
208 
218 
230 
225 

Sane 
Saar 

(148) 

56 
77 

105 
83 

119 
131 
125 
138 
137 
135 
131 
112 
123 
139 
139 
130 
128 

guide 
Sweden 

(h) (i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
42 
44 
47 
52 
34 
39 
41 
45 
44 
43 
43 
37 

5,904 
4,743 
5,959 
6,229 
5,908 
4,508 
5,568 
3,380 
5,333 
6,065 
6,073 
6,983 
7,116 
7,865 
6,933 
6,976 
6,537 
6,279 
6,374 
6,680 
7,297 
7,106 
7,956 

f Production des pays publiant des statistiques mensuelles dont la production moyenne mensueUe en 1913 a 6t6 sup6rieure k 50 mille tonnes. 
(a) Non compris le Luxembourg ; depuis 1918 sans 1’Alsace Lorraine ; depuis 1922 sans la Haute-Sil6sie polonaise. — (b) Chiffres du « Verein Deutscher Eisen- und Stahl- 

Industrieller ». — (c) Depuis 1919, y compris 1*Alsace Lorraine — (d) Chiffres communiques par le « Groupement des Industries sidGrurgiques » du Luxembourg. — (e) Terri- toire actuel; Haute Sildsie polonaise inclue. — (/) Haute-Sil&ie polonaise inclue depuis 1922. — (g) Territoire de la Russie des Soviets. — (ft) Chiffres de l’« Ekonomisk 
oversikt ■•. — (j) Lingots et pieces de fonderie. — (/) Chiffres mensuels d’aprOs les statistiques des etablissements ayant produit en 1924 93.43 % de la production totale du 
pays. — (i) La production de la Lorraine pour 1918 n’est pas comprise dans la production de I’AHemagne ni dans ceUe de la France. Production moyenne mensueUe pour 
Vann6e 1918 : fonte 149.000 t., acier 122.500 t. — * Voir page 126. 

t Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(a) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (6) Figures of “Verein Deutscher Eisen- und Stahlindus- 

trieller — (C) From 1919 including Alsace Lorraine. — <d) Figures communicated by the “ Groupement des Industries 8id6rurgiquesM of Luxemburg. — (*) Present territory. 
Including Polish Upper Silesia. — (/) Since 1922 including Polish Upper Silesia. — (g) Area of Soviet Russia— (ft) Figures of the “ Ekonomisk oversikt’*.— (i) Ingots and castings. 
~~ ^ Monthly figures based on the returns of establishments whose production in 1924 amounted to 93.43% of the total production. — (l) The production of Lorraine for 1918 is not shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 122.500 t. — * See page 126 
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II8 Partie — COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeurs). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-a.-d. pour la 
consommation intcrieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumptiou — 
merchandise only (000’s omitted). 

Periods 
Period 

Moyetmea 
meofuelles 

Monthly 
A rerage 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 

Afrique du Sud (Union de I’) 
South Africa (Union of) 

Marctumdlses 
Merchandise 

Or brut 
Raw Gold 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4,447 
4,008 
4,577 
5,302 

(n) 5,415 
5,438 
5,265 
5,851 
5,101 
5,034 
5,632 
5,713 
4,580 
5,716 
6,135 

(n) 6,270 
(n) 5,917 
(n) 6,363 

Allemagne 
Germany 

(c) 897,474 

2,698,000 
8,256,417 

fdJ9,815,963 
(e) 516,700 

512,020 
759,067 

1,035,679 
1,070,805 
1,036,895 
1,006,948 

993,347 
1,007,219 
1,154,067 
1,178,511 
1,054,522 
1,074,182 

855,451 
757,575 
707,518 
661,740 

Ar gen tine 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(h) 
73,062 
73,062 
73,062 
73,062 
73,062 
73,079 
73,079 
73,079 
73,079 
73,079 
73,079 

Australie 
Australia 

(i) 
6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
f/J 11,088 
O'U 1.852 
OV12,104 

11,171 
12,982 
11,060 
10,419 
11,452 
12,024 
12,132 
9,200 

11,896 
15.173 
14,544 
13,170 

Autriche 
Austria 

Belgique 
Belgium 

Schillings 

(k) 

141,763 
141,570 
146,349 
160,026 
199,551 
234,231 

(U (g) 203,801 
203,801 
212,985 
212,985 
212,985 
236,364 
236,364 
236,364 
285,474 
285,474 
285,474 

m224,300 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,035 

1,045,866 
1,463,963 
1,481,825 
1,299,536 
1,660,430 
1,303,049 
1,282,857 
1,554,204 
1,327,452 
1,421,274 
1,507,992 
1,541,170 
1,482,943 

002,032,680 
001,518,415 

Brasil 
Brazil 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 

n) 287,200 
269,274 
282,106 
328,364 
365,455 
352,698 
274,428 
268,513 
255,748 
232,203 
244,310 
266,224 

Bulgarie 
Bulgaria 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,722 
463,109 
607,617 
509,979 
652,956 
623,868 
688,753 : 
690,144 
628,147 
580,003 
669,746 
683,625 
521,177 
514,312 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
61,430 
84,638 
59,105 
75,895 
75,592 
81,492 
82,074 
78,663 
80,800 
75,286 
76.918 
69,736 
70,949 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. h. d., produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i. e., of domestic produce 
— merchandise only (000’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 

(n) 

(b) 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,044 
3,154 
3,586 
3,731 
3,709 
3,163 
2,096 
2,190 
3,105 
2,581 
3,573 
5,217 
6,488 
5,207 

(b) 3,112 
(b) 2,503 

(n) 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
2,988 
1,718 
3,378 
2,940 
2,166 
4,629 
2,834 
3,924 
2,622 
3,461 
1,820 

(n) 4,059 
(n) 3,986 
(n) 3,060 

(c) 841,436 

(f) 838,083 
5,785,100 

fdj8,299,713 
(e) 330,833 

508,523 
545,705 
733,202 
629,843 
708,115 
670,047 
728,002 
685,724 
742,860 
724,585 
776,566 
846,482 
791,097 
793,931 
794,638 
782.952 

43,263 
48,515 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 

(h) 
82,947 
82,947 
82,947 
82,947 
82,947 
61,708 
61,708 
61,708 
61,708 
61,708 
61,708 

(i) 6,007 
5,137 
6,941 
5,936 
8,488 

11,501 
10,083 

9,930 
on 0,053 
(j) 8,973 
On 1,235 
0712,737 

18,809 
15,345 
13,627 
11,776 

9,004 
6,798 
9,982 

10,046 
14,455 
14,459 
14,534 
14,256 

(k) 

77,654 
75,347 
91,976 
93,494 

114.044 
157,102 
(D (q) 
144.363 
114.363 
154,435 
154,435 
154,435 
165,507 
165,507 
165,507 
166,035 
166,035 
166,035 

n)108,400 

302,882 

191,077 
737,675 
605,408 

(m) 519,636 
738,041 

1,156,740 
1,206,177 

986,162 
1,439,185 
1,040,675 
1,084,557 
1,349,506 
1,136,492 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

('on,805,976 
(b) 945,232 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
333,791 
276,934 
273,946 
246,055 
280,003 
394,702 
359,483 
423,470 
369,034 
379,661 
333,291 
294,468 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,181 
528,031 
360,278 
371,136 
413,295 
367,565 
514,745 
522,143 
656,675 
499,867 
415,000 
489,045 

36,333 
51,167 
91,000 

128,917 
102,000 
103,416 
106,055 

66,892 
73,697 
84,561 
88,171 

105,916 
70,126 
94,816 
59,909 
96,357 
93,463 

101,679 
111,410 
108,498 
143,548 
140,279 
175,555 
84,719 
87,512 

(a) Y compris I’approvisionnement des navires. — (6) Commerce general. — (c) Y compris le Luxembourg. — (d) Moyenne des huit deruiers mois. — (e) Depute Janvier 1922 
£valu6 en marks-or. — (/) Y compris les payments pour reparations. — (g) Moyenne mensuelle pour le trlmestre. — (h) Moyenne mensuelle pour le semestre. — (i) Depuis 1914 
ann6c fiscale commengant le ler jutllet. — 0) Annte du calendrier. — (/;) Jusqu’a fin 1924 couronnes-or. — (1) Depuis Janvier 1925, nouvelle m6thode devaluation. Devaluation 
actuelle est 16g&rement inferieure A la pr6c6dente, probablement de 5-7 % . — (m) A partir du mois de mai 1922,les chiffresse rtferent AT. Union dconomiqueBelgo-Luxembourgeoise ». 
— (n) Chiffre provisoire. — (o) Y compris le trafic des pierres prteieuses pendant le deuxlAme semestre. 

(a) Including ships' stores. — (A) General trade. — (c) Including Luxemburg — id) Average of last eight months. — (e) Since January 1922 gold mark valuations. — 1/) i11' 
eluding reparation payments. — (?) Monthly average for quarter. — (A) Monthly average for half year. — (i) Since 1914 fiscal year beginning on 1st July. — (/) Calendar year. — 
(A) Until end 1924 gold crowns. — (1) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. — (nt) Since May 
1922, figures refer to “ Union dconomique Belgo-Luxembourgeoise ”. — (n) Provisional figure. — (o) Including precious stones during six last months. 
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Tableau IV. — Importation!:), commerce special (sanf indication contraire), c. d., pour la consummation 
interieure — marcliandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

P6rlode 
Period 

Danemark 
Denmark 

Moyennes 
mensuelles 

Monthly 
Atermge 

Dantzig 
Danzig 

Danz. 
gulden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
174,661 
187,005 
173,088 
128,367 
176,991 
174,943 
147,289 
133.972 
144,418 
144,246 
140.973 
140,039 
125,230 

(a) 

24,968 
46,008 
39,036 
42,239 
51,069 
39,153 
43,037 
44,374 
47,391 
39,857 
33,491 
32,952 
30,226 
20,096 
19,923 

Egypt* 
Egypt 

Espagne 
Spain 

Esthonie 
Eathonia 

Etats-Unia 
United St&tea 

Finland* 
Finland 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 j 
4,109 
3,382 
3,643 
4,086 
4,678 
4,367 
4,463 
4,201 
4,341 
3,693 
4,201 
4,839 
5,256 
5,977 
5,376 
5,122 
4,551 

(b) 
108,838 

80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
244,712 
245,407 

(c) 
243,858 
243,858 
243,858 
243,858 
243,858 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
602,886 
794,012 
846,878 
863,222 
880,318 
815,821 
774,708 
823,640 
862,366 
848.543 j 
779,453 | 
701,854 ! 

592.544 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
317,964 
375,781 
328,890 
320,609 
319,869 
332,018 
341,272 
362,583 
377,099 
377,832 
393,117 
407,689 

(l) 389,000 

41,035 
47,324 
79,181 

102,221 i 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
283,835 
397,362 
401,754 
436,092 
452,535 
448,449 
446,632 
538,117 
529,092 
533,931 
695,115 
286,300 

fci272,487 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 

d 1,838,992 
d 1,994,194 
d 2,724,067 
d 3,327,334 
d 3,657,542 

(d) 
3,346,369 
3,306,700 
3,050,968 
2,968,672 
2,991,243 
3,033,549 
3,297,316 
4,317,029 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 

Grace 
Greece 

(f) 19114,828 
24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,945 
671,149 

th) 
771,506 
813,247 
826,761 
806,447 
802,071 
734,340 
629,725 
714,912 

gourdes 
(i) 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5.899 
6,123 
6,552 
8,703 
9,292 
9,014 
6,761 
6,039 
5,307 
6.899 
8,770 
9,230 

12,397 
11,672 
10,194 

Hongrie 
Hungary 

gold 
crowna 

34,775 
43,392 
44,950 
35,249 

l) 58,567 
1161,638 

(U 58,800 
57,742 
52,654 
52,842 
47,338 
53,349 
62,730 
77,579 
77,232 
71,923 
65,482 
53,308 

Tableau V. — Exportations, commerce special (satif indication contraire), c. £1. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II, 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 

97,997 
128,217 
164,671 
149,584 
152,220 
171,550 
162,699 
142,355 
164,592 
163,637 
145,766 
136,486 
133,253 
116,946 
119,660 
114,314 
115,258 

(a) 

31,988 
48,657 
30,569 
31,515 
31,354 
23,816 
28,534 
19,718 
20,198 
24,859 
31,517 
35,834 
32,539 
45,464 
41,347 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
6,683 
6,862 
3,371 
3,660 
2,592 
1,791 
1,990 
2,484 
7,074 
8,037 
6,729 
4,804 

(b) 
88,136 

103,537 i 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 i 
127,180 ; 
145,632 

(c) 
139,812 
139,812 
139,812 
139,812 
139,812 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
679,351 
630,701 
619,306 
688,481 
783,880 
980,665 
858.221 
919,180 
841,508 
909,296 

1,003,679 
683.221 
648,160 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,804 
401,523 
364,832 
445,835 
390,956 
362,285 
315,675 
331,666 
372,457 
412,776 
482.912 
439,449 
459,506 
388,119 

(l) 363,000 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
220,289 
228,294 
256,797 
455,255 
543,714 
800,915 
686,137 
700,336 
605,224 
488.343 
324,991 
196,195 

61181,254 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,536,049 
3,455,697 
3,784,463 

(e) 
3,595,061 
3,762,244 
3,557,744 
3,640,187 
3,506,534 
3,484,373 
3,258,311 
3,849,879 
4,374,751 
4,193,243 
4,628,613 
3,868,345 
4,408,921 

(f) 
(g) 9,917 18,196 

12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

(h) 
231,211 
464,165 
405,175 
235,650 
187,077 
253,133 
247,158 
460,815 

(i) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

12,291 
10,038 
8,977 
5,850 
3,831 
2,964 
2,677 
4,205 
9,344 

13,503 
10,789 

13,692 
21,158 
27,508 
28,174 

b 47,918 
058,338 

(D 39,900 
52,227 
46,626 
52,598 
46,003 
50,691 
70,988 
80,131 
77,827 
79,831 
69,030 

— 53,426 

(a) Commerce g6n6ral maritime h I’exclusion du transit direct (Gesamteigenhandel). — (b) Commerce g6n6ral. — (c) Moyenne des six premiers mois. — (d) Valeurs d6clar6es. 
(«) Valeurs arbitrSes. — (/) Calendrier Julien jusqu’en f6vrier 1923. — (?) VIeille Gr£ce seulement. — (h) Jusqu’^ fin 1924 chiffres revises, depuis janvier 1925 chiffres provi- 

soires. Ila sont bas6s sur les declarations des Importateurs et exportateurs et peuvent diff6rer consid£rablement des chiffres d^finitifs calculus suivant les Evaluations officielles fix^ea 
fcrimeatriellement. — (i) 5 gourdes =** 1 dollar E U. — (j) AnnEe fiscale commengant le ler octobre. — (&) AnnEe du calendrier. — (Z) Chiffre provisoire. 

(o) General sea trade excluding direct transit (Gesamteigenhandel). — (b) General trade. — (c) Average of first six months. — (d) Declared values. — (e) Official values. — 
(/) Until February 1923 Julian calendar. — (g) Old Greece only. — (A) Until end of 1924 revised figures ; since January 1925 provisional figures. The latter are based on 
merchants’ declarations and may differ considerably from final figures based on official quarterly valuations. — (f) 5 gourdes = 1 dollar U. S. A. — (j) Fiscal year beginning 1st 
October. — (k) Calendar year. — (Z) Provisional figure. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. d. d. pour la con- 
summation interieure — marclxandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Period e 
Period 

Moyennes 
mensaellea 
Monthly 
AV4raQ6 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 

j Irtande 
In (its anglaises j (Et. lib.d’) 
British India j Irish Free 

! State 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,729 
199,622 
185,088 
196,493 
186,861 
192,671 
197,212 
174,810 
187,205 
158,127 
174,607 
185,068 
180,195 
194,193 
185,562 
160,926 
225,642 

Italle 
Italy 

303,803 
391,963 
699,190 

1,165,851 
1.336.556 
1,385,278 
2,235,135 
1,438,885 

b 1,313,730 
b 1,432,431 

5,632 lb 1,614,972 
5,134 b 2,179,743 

(b) 
2,073,231 
2,586,968 
2,609,003 
2,442,720 
2,885,334 
1,851,179 
1.823.557 
1,698,553 
1,910,705 
2,005,634 
2,442,303 

5,031 
6,103 
5,095 
5,079 
4,810 
5,273 
4,504 
5,214 
5,368 
5,145 
5,230 

e; 4,462 1,953,580 
2,249,949 

Japon 
Japan 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
240,726 

(e) 209,887 
284,629 
309,599 
253,551 
199,345 
199,159 
164,026 
179,879 
166,053 
168,154 
183,623 
185,782 

(c) 
(c) 
(c) 
(c) 208,253 
(e) 243,000 

Lettonle 
Latvia 

8,021 
6,120 
8,948 

17,655 
21,364 
23,320 
22,964 
21,852 
21,340 
19,997 
18,865 
23,076 
29,606 
26,984 
28,471 
23,788 
20,171 
21,103 

Llthuanie ; 
Lithuania! 

Norrdge 
Norway 

N ou velle-Zelande 
New Zealand 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
18,034 
26,303 
23,733 
21,843 
18,882 
22,827 
24,361 
22,894 
21,819 
16,762 
18,481 
13,508 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,238 
107,667 
110,336 
127,137 
115,208 
132,184 
136,473 
117,110 
112,404 
118,722 
127,672 
118,186 
117,767 

95,164 
106,832 
93,042 

105,533 
(e) 85,371 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,309 
3,957 
4,199 
4,118 
3,876 
3,712 
4,268 
4,636 
4,163 
4.693 
4,777 
4,551 

(c) 4,209 
(CM,790 

Pays-Bas 
Netherlands 

gulden 

451 
489 
456 
402 
428 
600 
477 
530 
510 
566 
554 
635 
708 
755 
737 
699 
567 
489 

325,231 
156,176 
142,920 

((080,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,436 
196,961 
204.508 
196,853 
203,753 
193,677 
198,057 
183,451 
223,551 
192,077 
194.509 
254,579 
198,752 
205,365 
205,092 
197,470 

P4rou 
Peru 

(e) 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,475 
1,492 
1,314 
1,624 
1,572 
1,488 
1,452 
1,546 
1,409 
1,426 

(e) 1,442 
(e) 1,528 
(e) 1,445 

(e) 

Tableau V. — Exportations, commerce special (sauf indication contraire), e.a.d. produits indigenes 
— marehandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,941 
308,807 
330,974 
430.810 
459,744 
321,733 
326,954 
332,048 
283,386 
281,798 
272.811 
283,468 
297,156 
308,505 
346,326 

4,190 
3,614 
3,084 
3,261 
2,970 
2,973 
3,388 
3,688 
3,406 
4,659 
4.698 
4,152 
3.698 

642,966 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,584 

(b;775,197 
(b,1923,802 
b 1,197,576 
b 1,522,886 

(b) 
1,403,194 
1,480,447 
1,343,176 
1,439,639 
1,783,577 
1,391,865 
1,423,854 
1,596,300 
1,801,763 
1,707,298 
1,784,237 
1,118,665 
1,355,812 

(e) 

(c) 
(c) 
(c) 
(c) 
(c) 
(e) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
187,632 
160,957 
144,931 
160,691 
162,747 
176,693 
203,846 
215,498 
232,956 
227,973 
213,188 
207,901 
166,186 
160,000 

5,193 
2,409 
8,499 

13,498 
14,210 
14,965 
15,274 
12,315 

9,487 
11,612 
16,252 
15,052 
14,094 
16,330 
16,758 
15,883 
19,171 
16,957 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
21,046 
19,272 
15,179 
16,499 
16.527 
19,002 
20,488 
22.528 
25,602 
22,952 
19,892 
20,305 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
94,697 

107,080 
82,893 
78,950 
85,268 
76,718 
85,900 
91,466 
85,223 
75,942 
70,531 
76.439 

(e; 71,785 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
8,213 
7,661 
6,902 
5,077 
3,266 
1,951 
2,397 
1,136 
1,846 
4,395 
4,512 

(c) 5,001 
(c) 4,290 

110 
118 

89 
95 

100 
108 
158 
217 
132 
78 
65 

141 
82 
62 
60 
55 
83 

113 

255. 
144. 
112. 

(d) 68, 
31. 

117, 
141, 
114 
101. 
108, 
138, 
150. 

,453 
,927 
,018 
270 
,768 
,609 
,791 
,133 
,769 
,602 
388 
641 

136,323 
146,277 
144,320 
150,490 
124,358 
161,535 
173,917 
177,747 
163,025 
148,462 
141,243 

(e) 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,996 
2,058 
1.876 
1,312 
1,009 

768 
1,175 
1,652 
2,865 
2,552 
2,173 

(e) 2,548 
(e) 1,791 
(e) 1,695 

121,579 (e) 1,580 
129,746 — 

(a) Commerce maritime aeulement, y compris les marchandises du Gouvemement, non compris le tr6sor. — (6) Valeurs d6clar6es. — (c) Commerce g6n6ral. — (d) En 1917 
changement dans la m6thode de la declaration de la valeur. — (e) Chiffre provisoire. 

(a) Sea-borne trade only ; including Government stores ; excluding treasure. — (6) Declared values. — (c) General trade. — (d^In 1917 change in method of declaration of 
value. — (e) Provisional figure. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. a. d., pour la 
consommation interieure - marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Periods 
Period 

Moyen. mens. 
Monthly 
Jreragt 

1913 . 
1915 . 
1910 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 

Pologne 
Poland 

zloty 

70,446 
93,040 

123,184 
138,713 
150,700 
189,924 
182,293 
185,651 
169,957 
180,406 
116,221 
72,842 
80,083 
84,129 
83,004 
68,834 
68,895 

Portugal 

milreis 
(aj 

7,495 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,727 

103,980 
185,232 
236,023 

(b) 
182,816 
182,816 

| Eoyaume- 
Roumanie j Uni 
Roumanla United 

j Kingdom 

49,140 
27,740 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 

(b) 
2,399,663 
2,399,663 
2,448,015 
2,448,015 
2,448,015 
2,594,740 
2,594,740 
2,594,740 

Eussie 
Russia 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

d;81,474 
94,789 
97,371 
96,268 

100,084 
97,948 
89,779 

100,382 
87,369 
78,233 
87,399 
95,462 

101,155 
119,624 
105,947 

83,624 

roubles-or 
gold Rbl. 

(e)114,503 

6,884 
3,100 

17,700 
22,543 
12,062 
18,153 

24,802 
31,642 
36,084 
47,938 
34,903 
36,500 
27,000 
43,200 

Suide 
Sweden 

248,506 
288,818 
343,508 
536,823 
692,470 
685,145 

(b) 
709,465 
709,465 
824,849 
824,849 
824,849 
719,411 
719,411 
719,411 

Suisse 
Switzerland 

(f) 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 

g; 10,457 
gl 11,392 
gl 12,193 

12,061 
14,293 
12,247 
11,145 
11,468 

8,849 
10,346 
10,556 
12,265 
14,686 
16,383 
13,002 
11,785 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
119,671 
105,315 
112,482 
130,415 
120,088 
102,729 
116,722 
118,801 
124,833 
131,285 
147,986 
120,335 
107,402 

99,074 

TcMcoalovaquie 
Czechoslovakia ruguay 

159,985 
140,003 
198,209 
200,429 
200,122 
294,439 
353,568 
191,357 
159,539 
186,923 
207,000 
219,513 ! 
197,631 1 

222,550 I 
200,304 
186,032 
197,910 
205,556 
212,106 
229,501 
294,848 
239,402 
252,014 
200,802 
200,237 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,321,564 
1,464,539 
1,328,424 
1,442,061 
1,273,783 
1,173,095 
1,403,907 

946,577 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1,280,114 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3,509 
4,014 
3,310 
3,586 

(i) 4,592 
5,186 

4,277 
5.473 
5,455 
7,652 
6.474 
6,237 
5,534 
6,589 
6,090 
5,722 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 

54,596 
99,632 

105,487 
116,375 
103,026 
120,456 
89,605 

105,893 
103,632 
86,903 

102,986 
108,905 
131,508 
154,514 
186,704 
159,154 
131,352 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,707 
36,901 
56,156 
77,081 

(b) 
66,977 
66,977 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
(b) (c) 

2,193,678 
2,193,678 
2,075,260 
2,075,260 
2,075,260 
2,500,380 
2,500,380 
2,500,380 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,424 
69,330 
70,303 
60,877 
64,204 
58,893 
64,826 
61,038 
60,735 
67,082 
60,977 
65,769 
60,380 
62,814 

(e)l 26,678 

4 
90 

1,683 
6,802 

17,152 
25,225 

20,333 
21,797 
18,840 
21,716 
31,995 
26,700 
38,000 
47,500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 

693,020 
817,745 
659,681 
901,819 
671,504 
566,970 
765,001 
867,583 
842,348 
687,727 

(t) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 

g^ 13,953 
gn 2,253 
g/)15,245 

19,860 
18,979 
17,566 
15,898 
12,804 
11,300 
11,009 
13,717 
15,547 
12,770 
15,121 
20,421 
19,449 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 

91,439 
96,143 
95,175 

105,079 
113,091 

80,321 
71.388 
85.752 

126,488 
130,058 
133,942 
126,832 
131,705 
137,051 
127,411; 
117,298: 

75.753 
78.389 

114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
166,428 
169,895 
171,453 
168,502 
164,718 
191,049 
209,132 
153,124 
153,308 
181,000 
170,610 
154,349 
157,041 
124,187 
144,335 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,413,583 
1,562,604 
1,515,693 
1,705,109 
1,476,793 
1,326,253 
1,386,962 
1,467,041 
1,338,160 
1,687,821 
1,616,408 
1,807,522 
1,949,692 
1,178,792 
1,475,100 

(i) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,961 

9,926 
10,025 
10,000 

9,723 
8,898 
7,861 
4,951 
5,009 
4,254 
6,394 

(a) 1 milreis = 1 escudo. — (b) Moyenne mensuelle pour le trimestre. — (c) Articles principaux taxe « Vamale » inclue. (Taxe douanidre sur les exportations, les commissions etc.). — (d) D6s ler avril 1923, y compris le commerce de la Grande-Bretagne et de 1’Irlande septentrionale avec I’Etat libre d’lrlande et non compris le commerce extdrieur da 
1’Etat libre d'lrlande. — (a) Ancien Empire de Eussie. — (/) Ann6e fiscale commenQant le ler avril— (0) Ann6e du calendrier.— (A)« Valores officiales ». — (i) Moyenne des 
onze premiers mois. — (j) « Valores efectivos •. 

(a) 1 milreis = 1 escudo. — (6) Monthly average for quarter. — (e) Principal articles. Including tax “ Vamale ” (Customs exports, commissions taxes, etc.).-^- (d) From 
lat April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Former 
Russian Empire. — (/) Fiscal year beginning 1st April. — (g) Calendar year. — (h)** Valores officiales — (f) Average of first eleven months. — (f)“ Valores efectivos M. 

JJfiONAL Lit 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

P£riode 
Period 

Moyennea mensueUea 
MrmMy Avercga 

Allemagne 
Germany 

Antrlcbe 
Austria 

Belgique 
Belgium 

Brtsil 
Brazil 

Bulgaria 
Bulgaria 

Dantzig 
Danzig 

Espagne 
Spain 

Eethonle 
Eethonia 

Flnlande 
Finland 

Grice 
Greece 

Hongrle 
Hungary 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I. . 
II . 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,915 
3,211 
4,332 
4,005 
4,429 
4,536 
4,198 
4,821 
4,835 
5,266 
4,183 
4,043 
3,815 
3,323 
2,828 
3,041 

510 
686 

(c) 691 
(c) 642 
(c) 755 

687 
(d) 
627 
627 
619 
619 
619 
680 
680 
680 
821 
821 
821 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
3,697 
2,975 
2,804 
1,742 
2,592 
2,528 
2,733 
2,834 
2,936 
2,677 
2,843 
2,525 

(1) 
467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
404 
393 
319 
358 
393 
451 
367 
410 
386 
390 
406 
469 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
26 
32 
35 
39 
44 
36 
37 
35 
36 
32 
26 
15 

(a) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
70 
65 
55 
81 
67 
79 
76 
99 
87 
51 
31 
32 
52 
38 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

7 
13 
26 
29 
29 
31 
22 
23 
30 
34 
32 
40 
32 
28 
31 
37 
34 
33 
31 

156 
165 

59 
80 
95 

167 
195 
215 
196 
235 
230 
240 
203 

70 
52 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,972 
3,947 
3,658 
3,819 
3,730 
3,709 
3,809 
4,651 
4,643 
3,958 
4,007 
3,629 
4,145 

(i) 
(j) 84 

55 
50 
20 
29 
57 
86 
77 
87 

112 
150 
(k) 
182 
206 
172 
165 
190 
177 
165 
152 

45 
194 
279 
313 
376 
373 
270 
253 
238 
314 
354 
378 
374 
458 
487 
520 
483 
368 

Tableau VII. — Exportations, commerce special (sauf indication contraire), e.-a.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I . 
II . 

(a) 6,143 

1,651 
(b) 1,714 

1,797 
1,064 
1,324 
3,194 
2,255 
2,898 
2,841 
3,425 
3,123 
3,505 
3,540 
3,423 
3,645 
3,247 
3,239 
3,227 
3,664 

115 
129 

(c) 179 
(c) 184 
(c) 216 

270 
(d) 
258 
258 
277 
277 
277 
270 
270 
270 
278 
278 
278 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,510 
1,878 
1,634 
1,863 
1,766 
1,996 
1,793 
1,987 
1,745 
1,643 
1,663 
1,417 

(f) 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
131 
124 
112 
161 
172 
175 
188 
178 
199 
182 
170 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
50 
13 
12 
21 
16 
15 
28 
34 
20 
29 
52 
38 

(g) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
107 
120 
116 
103 
107 
142 
188 
219 
303 
266 
337 
342 

(h) 
(h) 

1,604 
1,502 
1,059 

726 
549 
649 
911 
767 
554 
274 
130 

11 
10 
26 
23 
31 
31 
14 
15 
24 
36 
31 
45 
37 
36 
40 
36 
39 
12 
12 

397 
428 

70 
79 

121 
431 
591 
955 
838 
774 
583 
388 
215 
70 
51 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,075 
2,449 
2,519 
2,843 
2,708 
2,297 
2,429 
2,578 
2,442 
2,293 
2,667 
2,453 
2,537 
2,648 
2,271 
2,752 

(i) 
(i) 50 32 

21 
11 
13 
31 
35 
27 
26 
36 
34 

(k) 
29 
29 
23 
18 
24 
29 
24 
47 

44 
70 
87 

101 
141 
182 
107 
139 
138 
158 
137 
161 
233 
268 
253 
277 
198 
175 

(«) Y comprls le Luxembourg. — (6) Moyenne de huit mole. — (c) Y compris revaluation du poida de quelques articles dont le nombre ou le cubage seul itait indiqui. — 
d) Moyenne mensuelle pour le trimestre. — (e) A partir du mois de mai 1922 les chlffres se ritirent A !’• Union Economlque Belgo-Luxembourgeoise •.— (/) Commerce giniral. — 
(p) Commerce maritime giniral; A partir de Janvier 1923 «Gesamteigenhandel» non compris le transit direct. — (A) Moyenne des dix premiers mois. — (i) Calendrier Julien Jusqu'en 
fivrier 1923. — (J) Moyenne mensuelle, pour 1914. — (A) Voir note (A) page 99.  

(a) Including Luxemburg. — (A) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre only. (d) Monthly average 
for quarter. — (e) Since May 1922, figures refer to “ Union Aconomique Belgo-Luxembourgeoise. — (/) General trade. — (p) General sea trade ; since January 1923 
“ Gesamteigenhandel" excluding direct transit. — (A) Average of first ten months. — (i) Until February 1923 Julian Calendar. — (j) Monthly average for 1914. — (A) See note (A) 
page 99.  
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Tableau VI. — Importations, commerce special (sauf indication contraire), c.-a-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Period* 
Period 

Moyennes 
mensuelles 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 

Italle 
Italy 

1,527 
1,745 
1,889 
1,769 
2,156 
2,082 
2,175 
2,149 
1,719 
1,645 
1,607 
1,909 
1,730 
2,152 
1,985 
1,765 

Lettonie 
Latvia 

10 
14 
32 
48 
86 
79 
66 
43 
58 
64 
79 
85 

132 
59 

106 
101 

73 
89 

Lithuanle 
Lithuania 

20 
34 
43 
28 
48 
47 
36 
31 
59 
75 
44 
52 
40 
28 

Nouvelle 
Z&ande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
187 
216 
206 
209 
198 
187 
209 
195 
216 
211 
229 

Pays-Bas 
Netherlands 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
1,874 
1,931 
1,866 
2,229 
1,953 
2,359 
2,301 
2,171 
2,536 
2,204 
2,016 
1,870 
2,022 

P6rou 
Peru 

Pologne 
Poland 

46 
43 
36 
55 
44 
36 
45 
48 
48 
46 
51 
54 
44 

294 
404 
344 
266 
201 
284 
260 
370 
367 
381 
352 
438 
246 
197 
166 
189 
156 
109 
183 

Bonmanie 
Boumanla 

115 
24 

34 
25 
51 
49 
58 
67 

55 
60 
78 
79 

122 
80 
70 
68 

Russia 
Russia 

(b) 1,279 

0.8 
7 

71 
173 

73 
61 

94 
172 
214 
257 
137 

Suisse 
Switzerland 

(C) 

13 
37 
61 

103 
94 
94 

(d) 
102 
102 
165 
165 
165 
124 
124 
124 

(e) 
661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
568 
572 
504 
550 
503 
508 
526 
608 
596 
601 
675 
606 
633 
539 
563 

Tohioo- 
slovaquie 
Czech© 
Slovakia 

326 
333 
266 

r/;357 
lX/482 

553 
371 
424 
438 
397 
481 
445 
571 
752 
794 
810 
723 
418 

(g) 489 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 

281 
386 
399 
373 
403 
366 
424 
515 
415 
376 
421 
398 
373 
385 
279 
306 

16 
18 
47 
73 
53 
49 
59 
47 
48 
50 
40 
55 
46 
44 
48 
37 
42 
58 

10 
34 
33 
21 
23 
24 
27 
38 
53 
46 
46 
60 
21 
16 

55 

81 
64 
55 
65 
58 
67 
71 
97 
93 
94 
82 
48 
56 
43 
38 
47 
92 
87 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
875 
949 
937 

1,001 
810 

1,097 
1,196 
1,087 
1,259 
1,178 
1,056 

918 
961 

87 
101 
109 

84 
85 
85 
76 
68 

111 
104 
104 
199 
128 
123 
149 

52 
169 
762 

1,471 
1,312 
1,134 
1,079 
1,253 
1,154 
1,213 
1,348 

824 
959 
922 

1,086 
1,266 
1,269 
1,197 
1,045 

381 
118 

9 
122 
226 
339 
408 
394 

254 
283 
291 
401 
390 
400 
392 
404 

(b) 2,009 

0.08 
0.9 

18 
77 

312 
429 

245 
318 
277 
403 
566 

(c) 

24 
76 

132 
184 
252 
326 

315 
369 
321 
449 
359 
291 
371 
422 
437 
377 

(e) 
71 
86 

127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
60 
65 
63 

104 
75 
71 
65 
73 
66 
56 
49 
67 
47 

575 
812 
791 

(f) 943 
r/; i,037 

1,012 
988 

1,098 
950 
938 

1,011 
1,063 

871 
949 
937 

1,157 
1,148 

796 
(g) 803 

(a) 1913-1916 Commerce g6n6ral. — (b) Ancien Empire de Russie. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul etait 
indique. — (d) Moyenne mensuelle pour le trlmestre. — («) Evaluation des poids comprenant en 1920 99% de la valeur de toutes les importations et 90% de la valeur de toutes 
lea exportations. — (/) Y compris revaluation du poids de quelques articles dont le nombre seul etait indique. — (g) En outre, fevrier imp. 108,054 pieces, exp. 525,440. — 

(a) 1913-1916 general trade. — (4) Former Russian Empire. — (e) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — (e) Estimated weight including in 1920, 99% of the value of all imports and 90% of the value of all exports. — (/) Including assessed weight of a few articles 
entered by number only. — (g) In addition February imp. 108,054 articles ; exp. 525,440.— 
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Tableau VIII. — Trafie marchandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Mois 
Months 

Allemagne 
Germany 

(a) 

Autriche 
Austria Canada 

(») 

1924 II . 
ID 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

tonnes kilom^triques 

1926 I 

2,940 
3,255 
3,580 
3,324 
2,816 
2,993 
3,057 
3,557 
4,404 
4,607 
4,598 
4,880 
4,714 
5,026 
4,545 
4,657 
4,478 
5,127 
4,958 
5,037 
5,493 
4,683 
4,214 

1,019 
1,122 
1,042 
1,036 
1,092 
1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 

ton-miles 
(d) 

5,260 
5,797 
4,851 
5.395 
5,556 
4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4.396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 

Esthonie 
Esthonia 

Etats-Unis 
United States 

tonnes km. ton-miles 
(i) 

15.2 
17.4 
15.0 
16.0 
13.3 
12.9 
13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 

35,981 
36,426 
31,926 
33,915 
31.967 
33,157 
36,442 
39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41,723 
41,322 
44,062 
40,786 

Italic 
Italy 

(«) 

804 
849 
826 
911 
857 
916 
934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,034 

Boyaume-Uni United Kingdom 
(1) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
minferaux 

Other Minerals 

ton-miles (g). 

468 
488 
452 
483 
414 
469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 

935 
967 
841 
844 
674 
797 
760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
856 

310 
329 
312 
351 
300 
319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
256 

1,713 
1,784 
1,605 
1,678 
1,388 
1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1,370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 

(o) « Reichsbahn. Tralic gratuit exclus. Jusqu’au 15-XI, 1924, chilfres incomplets par suite de 1’occupation de la Ruhr; le territoire occupd representait environ le 30 % du 
trafic total en 1922. — (b) Chemins de fer de I’Etat et Compagnies privies. Les chiffres comprennent le trafic sur les lignes 6trang4res. — (e) Compagnies ayant une recette 
annuelle de 500,000 $. — (d) Short ton : (1 s.t. = kg. 907.18). Mile =■ metres 1,609.34.—. — (e) Trafic gratuit inclus. — (/) Compagnies a voie normals de la Grande 
Bretagne. Trafio gratuit inclus.   (g) Long ton : (1 L. t. = kg. 1,016.05). Mile =• metres 1,609.34). 

(a) ‘' Reichsbahn”. Excluding free-hauled. Until 15-XI, 1924, figures incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight 
traffic. — (5) State and private Railways. Including freight on foreign lines. — (e) Railways with annual operating revenues of §500,000. — (d) Short tons = kg. 907.18: 
mile = metres 1,609.34.   (e) Including free hauled. — (/) All standard gauge railways of Great Britain. Including free hauled. — (g) Long ton = kg. 1,016.05; 
mile = metres 1,609.34. 

Constructions navales mondiales. 
Tonnage land et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. * 

Vessels of 100 tons gross and upwards. 

Period* 
Period 

Moyennes mensuelies 
Ninthly Avtragt 

1924   
1925   

Dattt 
1925 XII31 . . . 

6,641 
6,297 

167,256 

Italie 
Italy 

Royaume-Uni 
United 

Kingdom 
Pays-Bas 

Netherlands 
Espagne 
Spain 

Suide 
Sweden 

6,877 
11,837 

309,578 

Tonnage lance 
119,990 
90,386 

5,302 
6,569 

Tonnage en construction (a) — 
885,013 I 108,894 

Tonnage launched 
322 I 2,601 
11 4,479 

Tonnage under eonttrue'ion (a; 
36,125 I 55,180 

Norvige 
Norway 

Danemark 
Denmark 

Allemagne 
Germany 

2,095 
2,400 

12,980 

5,328 
6,106 

60,693 

14,593 
33,865 

234,145 

P6riode 
Period 

Moyennes mensuelles 
Monthly Average 

1924 
1925 

Dalet 
1925 XII 31 

Dantzig 
Danzig 

1,570 
973 

2,668 

Etats-Unis 
United States 

Cfites 
Coast 

7,513 
6,.564 

89,211 

Grands Lacs 
Great Lakes 

Dominions britanniqaes d’outre-mer 
British Overseas Dominions 

(except^ les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadiens 
Canadian 

Lake Porta 

Tonnage lanc6   Tonnage launched 
4,109 2,485 I 1,255 
4,168 i 2,685 j 1,155 

Tonnage en construction (o) 
Tonnage, under construction (a) 

16,000 | 20,884 I 9,000 

Japon 
Japan 

6,063 
4,649 

52,210 

Autres pays 
Other Countries 

569 
641 

9,708 

187,313 
182.785 

2,069,545 

* Relev^s du Lloyd’s Register of Shipbuilding. Pour les constructions navales mondiales 1913-1923 voir page 417. Bulletin No 12, ddcembre 1925. 
(a) Tr£s souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a 6t6 suspendue. 
• Lloyd’s Register Shipbuilding Returns. For world’s shipbuilding 1913-1923 see p* 417. Bullletin No 12, December 1925. 
(a) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been suspended. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tiimage des navircs entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Pfiriode 
Period 

Moyennes 
mensuellea 

Monthly Average 

Afrique du Sad i 
(Union) Allemagne 

South Africa \ Germany 
(Union) 

Austraiie 
Aostralia 

Betgique 
Belgimn 

Bulgarle 
Bulgaria 

Chill 
Chile 

Dantzig 
Danzig 

Egypt* 
Egypt 

Espagne 
Spain 

Esthonie 
Esthonla 

E tats-Unis 
United States 

Finlande 
Finland 

'lonunge net des narires entrla — Net tonnage ol vettcl* entered. 

1913 . 
1915 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I . 
II . 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 

456 
518 
525 
460 
426 
474 
430 
439 
393 
417 

(a) 
2,215 

1,318 
1,858 
2,531 
2,551 
2,780 
2,343 
2,731 
2,653 
3,007 
2,796 
3,018 
3,104 
2,819 
2,953 
2,771 
2,567 
2,389 

448 
(b)356 
(b)321 
(b)205 
(b)270 
(b)331 
(b)396 

381 
396 
404 
412 
471 
601 
583 
446 
497 
371 
406 
424 
416 
413 
433 
510 
455 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
1,767 
1,985 
1,852 
1,818 
1,940 
2,056 
2,011 
2,099 
2,029 
2,020 
2,059 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
138 
131 
126 
124 
134 
118 
155 
142 
126 
147 
146 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
303 
299 
282 
326 
271 
235 
270 
222 
254 
286 
275 
289 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 

90 
139 
133 
127 
130 
158 
174 
171 
207 
200 
221 
205 
188 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
475 
658 
551 
575 
540 
588 
614 
580 
593 
503 
512 
553 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

(c) 

53 
75 
89 
91 
83 
94 
47 
49 
76 

124 
118 
127 
130 
111 
122 
100 

69 
56 
32 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5.433 
5.527 
5,691 
5,763 
4.527 
5,227 
5.434 
5,490 
6,690 
6,698 
6,615 
6,137 
6,340 
6,118 
5,417 
4,508 

310 
102 
149 
99 
72 

140 
208 
181 
254 
288 
287 
324 

77 
90 

155 
409 
512 
569 
627 
506 
388 
3 21 
154 

69 
44 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,021 
3,442 
3,774 
3,942 
3,890 
3,925 
4,155 
3,468 
4,108 
3,601 
3,424 
3,342 
3,034 

Moyennes 
mensuelles 

Monthly Average 
Tonnage net dee navires sortis — Net tonnage 0/ veeteli cleared. 

1913 . 
1915 , 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XIT 

1926 I . 
II . 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 

452 
469 
455 
516 
398 
423 
398 
335 
489 
456 

(a) 
2,220 

'1,296 
1,877 
2,575 
2,553 
2,803 
2,431 
2,497 
2,775 
3,042 
2,814 
2,984 
3,130 
3,035 
3.030 
2,723 
2,546 
2,461 

436 
(b)356 
(b)320 
(b)215 
(b)245 
(b)231 
(b)396 

381 
386 
408 
412 
464 
551 
611 
492 
548 
474 
351 
431 
331 
374 
396 
528 
479 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
1,869 
1,914 
1,871 
1,924 
1,836 
2,053 
1,945 
2,080 
2,099 
1,947 
2,113 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
137 
136 
122 
113 
149 
119 
150 
140 
129 
144 
145 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
297 
276 
281 
271 
235 
279 
283 
219 
266 
291 
233 
300 

78 
31 
39 
32 
37 
47 
81 

134 
119 
143 
137 
155 
103 
123 
137 
139 
122 
156 
179 
169 
201 
184 
221 
222 
184 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
551 
674 
554 
586 
520 
592 
618 
581 
591 
510 
526 
531 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 
42 
49 
79 

126 
111 
133 
128 
110 
120 

93 
67 
43 
42 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,838 
4,550 
5,051 
5,622 
5,769 
6,378 
6,832 
6,917 
6,239 
6,572 
5,670 
5,331 
4,616 

304 
104 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 ; 
78 
82 

130 
358 ; 
427 
612 
589 
544 j 
397 
316 
181 | 

90 
52 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3,069 
2,441 
2,756 
3,019 
3,404 
3,266 
3,620 
3,224 
3,388 
3.413 
2,902 
2,805 
2,823 
2,429 

A. Avec eargaison seulement. — B Aveo cargaison et sur lest. 
(a) 12 ports. Depuis janvier 1923, 18 ports ; depuls mai 1923, 19 ports. — (6) Annie fiscale commencant le ler julllet, — (e) Cabotage inelus. 

■4. With cargo 
(<*) 12 norts. 

only. — B. With cargo and in ballast. 
Since January 1923, 18 ports ; since May 1923, 19 ports. — (6) Fiscal year beginning July 1st. — (c) Including coasting trade. 
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Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Piriode 
Period 

Grice 
Greece 

ludee 
anglais es 

British India 

Irlande 
(Etat libre d’l 

Irish Free 
State 

Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithuania 
Lithuania 

Norrige 
Norway 

Nouvelle 
Zilande 

New 
Zealand 

Pays -Bas 
Nether- 

lands 

Eoyaume- 
Unl 

United 
Kingdom 

Siam 
(/) 

Moyennee meneuelles 
MonWv Averagt 

Tonnage net dee navires entris — A'el tonnage of vettelt entered. 

Suide 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V . 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

414 
539 
405 
442 
396 
452 
428 
484 

(a) 
565 
363 
337 
284 
313 
431 

(&>)547 
(b)552 
(b)565 
(b)548 
(b)b74 
(b)586 

582 
640 
574 
564 
568 
557 
518 
583 
626 
601 
563 
665 

501 
508 
450 
532 
485 
533 
507 
578 
505 
557 
515 
476 
503 

1,560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
1,436 

(O 
1,461 
1,461 
1,505 
1,505 
1,505 
1,312 
1,312 
1,312 
1,467 
1,467 
1,467 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 

3,246 
3,839 
3,587 
3,917 
3,533 
3,480 
3,399 
3,451 

10 
29 
40 
65 

108 
120 
125 
-120 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 

84 
89 

118 
125 
122 
155 
135 
125 
136 
123 
113 

19 
26 
26 
23 
27 
42 
34 
36 
36 
19 
23 

112 
69 

24 

313 
326 
306 
156 
136 
211 
238 
186 
241 
266 
290 
288 

®144 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 

(d) 

82 
104 
113 
155 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1,815 

4,089 
2,810 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,625 

(a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(&;80 
(b) 86 

262 
304 
275 
246 
298 
334 
352 
298 
281 
290 
284 

183 
208 
182 
188 
144 
173 
179 
149 
170 
178 
168 

181 
223 
148 
166 
120 
141 
164 
143 
157 
139 
164 

1,464 
1,758 
1,753 
1,989 
2,120 
1,900 
1,958 
1,816 
1,810 
1,785 
1,742 

3,818 
4,421 
4,325 
4,525 
5,121 
4,973 
4,822 
4,865 
5,061 
4,753 
4,549 

97 
106 

97 
97 
81 
74 
60 
85 
85 
76 
77 

264 204 
169 

138 1,731 
1,509 

4,366 
3,805 

103 
91 

1,147 
1,196 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 
1,125 

732 
818 
912 

1,155 
1,406 
1,430 
1,429 
1,375 
1,251 
1,181 

983 
831 

Hoyennes mensuelles 
Monthly Average 

Tonnage net des navires sortis — Net tonnage of reteett cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X. . 
XI . 
XII . 

1926 I. 
II 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

(a) 
688 
485 
491 
458 
429 
512 

(&J585 
fb)541 
(bJ610 
(bj649 
(b)10Q 
(b)16\ 

378 
400 

413 
502 
407 
386 
373 
374 
399 
428 

775 
885 
715 
734 
718 
634 
614 
615 
673 
655 
648 

379 
391 
355 
456 
417 
450 
431 
389 
422 
391 
345 

641 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
1,386 

(c) 
1,430 
1,430 
1,458 
1,458 
1,458 
1,218 
1,218 
1,218 
1,437 
1,437! 
1,437 1 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 

8 
28 
38 
65 

107 
119 
124 
121 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
403 
437 

®148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 

(d) 

81 
102 
113 
152 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 

3,255 
3,795 
3,540 
3,941 
3.420 
3,489 
3,500 
3,476 

93 
78 

111 
133 
111 
160 
134 
122 
141 
115 
112 

20 
26 
24 
26 
24 
43 
37 
35 
37 
18 
17 

411 
586 
517 
501 
458 
415 
455 
405 
335 
361 
372 

212 
163 
177 
223 
195 
176 
157 
147 
168 
171 
189 

169 
230 
143 
171 
125 
130 
171 
133 
172 
138 
166 

1,346 
1,435 
1,453 
1,523 
1,452 
1,692 
1,750 
1,572 
1,685 
1,467 
1,656 

105 
78 

30 394 162 
213 

127 1,676 
1,604 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(b)86 
(b)87 

4,750 
5,094 
4,975 
5,415 
5,065 
5,645 
4,809 
5,234 
5,727 
5,113 
5,082 

98 
106 

92 
99 
76 
71 
67 
86 
86 
75 
82 

5,143 
4,796 

95 
95 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 
1,117 

718 
756 
844 

1,202 
1,419 
1,470 
1,422 
1,305 
1,291 
1,174 

988 
852 

® 1914. — A. Avec cargaison seulement. — B. Aveo cargaison et sur lest. 
(a) Annie eommensant le leT avril. — (i») Annie du calendrier. — (c) Moyenne mensuelle pour le trlmestre. — (d) Ports de Jaffa et Catfa. — (e) Depuis le 1er avril 1928 

y compris le commerce de la Grande-Bretagne et de 1’lrlande septentrionale avec 1’Etat libre d'Xrlande. et non compris le commerce extirieurdel'Etat libre d’lrlande. — (f) Port 
de Bangkok. 

® 1914. — A. With cargo only. — B. With cargo and In ballast. 
(a) Fiscal year beginning April 1st. — (6) Calendar year. — (c) Monthly average for the quarter. — (d) Ports of Jaffa and Haifa. — (e) Fronf 1st April 1923, including 

trade of Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. — (f) Port of Bangkok. 

A 
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Tableau X. — Nombres indices des prix de gros : a) Resuitats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Pen ode 
Period 

Moyennes — Average 
1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 II. 
Ill 

South 
Africa 
(Union) 
Officiel 
Official 

1910 - 
1000 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

Officiel 
Official 

1911 
- 1000 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

Belgique 
Belgium 
Officle) 
Official 

* Chain 
System * 

1926 I 
II 

1854 
1826 
1807 
1815 
1854 
1846 
1848 
1845 
1860 
1878 
1830 

1397 — 

Officlel 
Official 

99 
99 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
636.6 

(a) 
595.3 
593.6 
592.8 
600.9 
627.3 
643.7 
644.1 
642.4 
661.1 
699.6 
731.3 
732.4 
734.7 

Italle 
Italy 

1901-1910 1901-1905 

Camera dl 
commerclo 
dl Milano 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

831.7 
830.9 
829.2 
831.3 
860.1 
891.0 
920.6 
908.2 
902.7 
896.7 
900.7 
891.7 

* 886.8 

Banque 
du Japon 

Bank 
of Japan 

100 

(b)5\1 
529 
536 
554 
646 

624 
626 
616 
619 
634 
668 
685 
676 
672 
663 
661 
659 
655 

Nouvelle- 
Z£lande 

New 
Zealand 
Officiel 
Official 

Pays-Bas 
Nether- 
lands 

Officiel 
Official 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

277.9 
270.3 
266.9 
263.8 
264.4 
262.4 
264.8 
266.1 
265.1 
260.4 
256.2 
254.2 
249.2 

1909-1913 
- 1000 

1032 
1269 
1380 
1555 
1809 
1834 
2185 
2071 
1832 
1803 
1856 
1808 

(c) 
1804 
1811 
1802 
1801 
1799 
1803 
1807 
1801 
1813 
1813 
1812 
1811 
1804 

Boyaume-Unl 
United Kingdom 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

172 
168 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

168.9 
166.3 
162.5 
159.0 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 
151.3 
148.8 

i Econo- 
mist > 

1001-1905 
- 2200 

129.3 
127.9 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4772 
4680 
4550 
4458 
4351 
4446 
4450 
4427 
4327 
4322 
4251 
4189 

* 4139 

Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport h 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1926 I , 
II 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

170.4 
167.8 
166.1 
166.8 
170.4 
169.7 
169.9 
169.6 
171.0 
172.6 
168.2 

124.2 — 

®100 

(d)366 
367 
497 
573 
558 

551 
546 
538 
537 
552 
559 
567 
577 
575 
569 
565 
560 
556 

(a) 
515.0 
513.5 
512.8 
519.8 
542.6 
556.8 
557.2 
555.7 
571.9 
605.2 
632.6 
633.6 
635.5 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
660.1 
659.4 
658.1 
659.8 
682.6 
707.2 
730.7 
720.8 
716.4 
711.7 
714.8 
707.7 
703.8 

100 

(b)5n 
529 
536 
554 
646 

624 
626 
616 
619 
634 
668 
685 
676 
672 
663 
661 
659 
655 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

210.0 
204.3 
201.7 
199.4 
199.9 
198.3 
200.1 
201.1 
200.4 
196.8 
193.7 
192.2 
188.4 

100 
123.0 
133.7 
150.7 
175.3 
177.7 
211.7 
200.7 
177.5 
174.7 
179.8 
175.2 

(c) 
174.8 
175.5 
174.6 
174.5 
174.3 
174.7 
175.1 
174.5 
175.7 
175.7 
175.6 
175.5 
174.8 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

153 
149 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

168.9 
166.3 
162.5 
159.0 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 
151.3 
148.8 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
168.4 
164.8 
161.8 
159.0 
154.4 
158.0 
158.0 
156.1 
153.2 
156.5 
153.4 
152.1 
150.5 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
177.2 
173.8 
169.0 
165.5 
161 .6 
165.1 
165.2 
164.4 
160.7 
160.5 
157.9 
155.6 
153.7 

$ 1914 (a) Fin du mots. — (4) Moyenne des S demlers mois. (c) — Le qulnae du mois. — (d) Moyenne des cinq demlers mots. — * 
® 1914. (a) End of month. — (4) Average of last eight months. — (c) On fifteenth of month. — <d) Average of last five months. — 

Voir page 126. 
• See page 126. 
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Tableau X. —Nombres indices des prix de pros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

PArlode 
Period 

Allemagne 
Germany 

Officiel 
Official 

Moyennes 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1926 I . 
II . 

Averag* 
100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) (b) 95.1 

122.5 
130.4 
(c) 

136.5 
134.4 
131.0 
131.9 
133.8 
134.8 
131.7 
125.9 
123.7 
121.1 
121.5 
120.0 
118.4 

i Frankfurter 
Zeitung > 

(d) 
® 100 

1,965 
2,130 
4,217 

205,417 
(b) 140.1 

146.9 
143.0 

(e) 
146.3 
144.3 
142.3 
140.6 
142.6 
143.3 
144.3 
144.5 
144.0 
144.7 
143.0 
140.7 

*138.7 

Autriche 
Austria 

Officiel 
Official 

Officiel 
Official 

® 100 

802,350 
(t) 124 

136 
136 

(g) 146 
143 
139 
138 
141 
137 
131 
127 
127 
125 
125 
122 

*120 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.3 
164.8 
161.6 
156.5 
159.1 
158.8 
158.4 
159.5 
156.5 
156.6 
161.1 
163.5 
163.8 
162.2 

Chine 
China 

Shanghai 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

159.2 
160.3 
159.3 
157.8 
157.3 
162.8 
160.3 
160.2 
159.0 
158.4 
158.1 
164.0 
163.0 

D&nemark 
Denmark 

Officiel 
Official 

(d) 

176 
240 
236 
230 
227 
223 
212 
197 
186 
179 
176 
176 
172 

'165 

«Finans- 
tidende > 

I Dantzlg 
Danzig 

Officiel 
Official 

l.VII. 1912 
30. VI. 1914 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
230 
220 
216 
216 
206 
189 
168 
163 
158 
160 
157 
151 

*145 

(i) ®100 

153.8 
160.6 
159.9 
152.6 
148.1 
148.7 
149.5 
150.8 
153.0 
153.8 
155.2 
151.9 
150.3 
149.4 

1-1913- 
vn. 1914 

®100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
161 
155 
154 
151 
150 
151 
151 
152 
153 
145 
140 
134 

Espagne 
Spain 

Officiel 
Official 

Etats-Unis 
United 
States 

Bureau 
of Labor 
Statistics 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(9) 192 
193 
190 
191 
187 
188 
184 
185 
187 
186 
187 
186 
183 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.1 
148.8 
153.7 
149.7 
158.7 
160.6 
161.0 
156.2 
155.2 
157.4 
159.9 
160.4 
159.7 
157.6 
157.7 
156.2 
156.0 
155.0 

Periods 
Period 

Finlande 
Finland 

Officiel 
Official 

Hongrie 
Hungary 

Officiel 
Official 

Indes 
anglaises 

British India 
Calcutta 
Officiel 
Official 

Indes N4erland. 
Dutch East Indies 
Officiel Official 
anc.sgrie nouv.sgr. 
old series newser. 

Norrdge 
Norway 

Officiel 
Official 

Pdrou 
Peru 

Officiei 
Official 

Pologne 
Poland 

Officiel 
Official 

Bussie 
Russia 

i Gosplan i 

SuSde 
Sweden 

Officiel 
Official 

Suisse 
Switzerland 

Tchfeco- 
slovaquie 
Czecho- 
slovakia 
Officiel 
Official 

Moyennes 
Averagt 

1913 
1915 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 

(k) 
100 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1.141 
1,131 
1,133 
1,122 
1,129 
1,118 
1.142 
1,133 
1,121 
1,118 
1,120 
1,094 
1,091 

(l) 7,915 
21,057 
20,217 
(c) 

22,187 
21,178 
20,766 
20,264 
20,326 
19,591 
19,333 
19,521 
18,924 
18,611 
18,832 
18,319 
18,031 

® 100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(e) 

172 
168 
169 
164 
157 
160 
157 
158 
160 
164 
163 
163 

100 100 

182 
170 
173 
174 

177 
179 
175 
174 
173 
175 
176 
175 
177 
178 174 

173 

100 

232 
267 
253 
(9) 
281 
279 
273 
262 
260 
254 
249 
237 
223 
220 
220 
214 

*211 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 194.4 

206.2 
205.7 
200.3 
199.9 
198.3 
199.5 
204.7 
204.6 
204.1 
203.1 
206.2 

*205.0 

® 100 

72.5 
85.4 

109.7 
125.7 

(m) 
121.2 
121.6 
119.4 
118.0 
119.3 
119.6 
124.1 
127.2 
127.7 
136.5 
154.8 
142.1 
146.1 

(d) 
1 

(n) 0.96 
1.69 
1.72 
1.83 
(i) 
1.83 
1.95 
1.97 
1.91 
1.88 
1.75 
1.73 
1.74 
1.75 
1.79 
1.83 
1.90 
1.94 

100 

359 
222 
173 
163 
162 
161 
169 
168 
163 
162 
161 
161 
159 
157 
154 
155 
156 
153 
152 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 
169.9 
165.9 
163.0 
161.9 
160.6 
159.6 
159.4 
159.2 
157.0 
156.7 
155.5 
154.5 
150.8 

® 100 

1,334 
977 
997 

1,001 
d) 1,034 

1,020 
1,006 

998 
1,009 

993 
996 
989 
977 
977 
96(5 
950 
938 

® 1914. — (a) mk papier 16,619,873,719,210. — (b) Depuis 1923, en mark-or. — (c) Moyenne mensuelle. — (d) Fin de Fannie. — (s) Fin du mois. — (/) Depuis 1023 
indice or. — (g) Quinze du mois. — (h) Dernier mercredi du mois. — (i) Premier du mois suivant. — O') Le 10 et le 20 du mois. — (k) Les chiffres mensuels sont basis sur les 
mois respectifs de 1913. — (I) Dicembre. — (m) Moyenne demiire semaine du mois. — (») Depuis 1922 calculi en Bbl. Tchervonetz (1 tcherv. = 10 rbl. or). ■— * Voir 
page 126. 

® 1914. — (a) Paper mk. 16,619,873,719,210. — (6) Since 1923 Gold mark prices. — (c) Monthly average. — (d) End year. — (e) End Month. — (f) Since 1923 
gold index. — (g) On fifteenth of month. — (ft) Last Wednesday of month. — (f) First of following month. — O') 10th and 20th of month. — (ft) The monthly figures are 
based on the corresponding months of 1913 — (1) December. — m) Average last week of month. — (n) Since 1922 Rbl. Czervonetz prices (1 czerv = 10 gold rbl.). — 
• See page 126. 
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Tableau XI. — Nombres indices des prix de detail, (a) Coiit de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N° des villes et 
dea looalites 

No. of towns 
and localities 

Base 

Afrique 
du Sud ! 
Sou th j 
Africa 

(Union) 

Allemagne 
Germany 

1914 X 1913 
I, IV, VI, 1914 

Aus* 
tralie 
Aus- 
tralia 

Autriche 
Austria 

Vienne 
Vienna 

1911 VII 1914 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 II. , 

III . 
IV . 
V . , 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . 
II. 

(a) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
133 
133 
134 
134 
134 
133 
132 
132 
132 
131 
131 
131 
131 

100 

(b) 1,065 
1,250 
5,392 

3,765,100 
(c) 116.0 

143.3 
135.6 
136.0 
136.7 
135.5 
138.3 
143.3 
145.0 
144.9 
143.5 
141.4 
141.2 
139.8 

*138.8 

fa) 
100 
113 
117 
116 
120 
133' 
158 
150 
1411 
151 
149 
153 

150 

153 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
(f) 76 86 

97 

154 

155 

97 
95 
93 
97 
97 
97 
96 
95 
95 
95 
95 

(r) 
100 

99 

Belgique 
Belgium 

100 
90 

109 
125 
133 
137 
136 
131 
128 
131 
133 
136 
139 
141 
141 
143 
139 
140 

Bulgarie 
Bulgaria 

(a) 100 
122 

1,234 
1,858 
1,910 
2,643 
2,464 
2,812 
2,975 
(Q) 3,186 

3,127 
3,074 
3,027 
3,171 
2,989 
2,821 
2,786 
2,775 
2,784 
2,871 

Ca- 
nada 

VII 
1914 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
150 
148 
147 
146 
146 
146 
149 
148 
149 
152 
154 
155 
154 

Chili 
Chile 

Chid 
Chile 

(a) 100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
182 
180 
181 
185 
186 
190 
195 
196 
197 
192 
186 

Danemark 
Denmark 

VII 
1914 

100 
116 
136 
155 
182 
211 
262 
237 

(7U199 
(7i;204 
(7i;214 
<h) 219 

219 

194 
185 

Dantzit; 
Danzig 

Dantzig 
Danzig 

1913- 
1914 

100 

127 
147 
132 
142 
143 
140 
146 
147 
149 
144 
144 
142 
138 
135 
134 

Egypt Es- 
J thonia 

VII 
1914 

Etata- 
Unis 

United 
States 

1913 

100 
100 
118 
157 
184 
201 ! 
237 ! 
189 i 112 ! 
167 100 
161 117 : 
158 133 
163 144 ' 

(i) 
103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

Finlande 
Finland 

I-VI 
1914 

Gr4ce 
Greece 

Athtaes 
Athens 

171 140 
166 146 
164 143 
162 142 
161 142 174 
163 
164 
165 
165 
164 
164 

144 
142 
141 
138 
136 
139 178 

162 i 141 

100 
(7,1106 
(77143 
(77251 
(77588 
07964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,191 
1,210 
1,201 
1,176 
1,191 
1,218 
1,266 
1,242 
1,228 
1,227 
1,197 
1,166 
1,175 

(7O100 1 100 

(70238 
341 
307 

00302 
(TO 334 
00366 
(h) 390 

386 

616 
1,032 
1,278 
1,472 

390 

401 

*421 

1,420 
1,449 
1,419 
1,408 
1,448 
1,472 
1,484 
1,503 
1,547 
1,610 
1,644 
1,673 
*1,664 

Hongrie 
Hungary 

N° des villes et 
des localit^s 

No. of towns 
and localities 

Budapest 

Base 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 II . 

III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

Indes 
Angl 
Brit. 
India 

Bom- 
bay 

VII 
1914 

Etat libre 
d'lrlande 
Irish Free 

State 
Italie 
Italy 

Letto- 
uie 

Latvia 

Riga 

Luxem- 
bourg 

Luxem- 
burg 

Luxem- 
bourg 

VII 
1914 VII 1914 I-VI 

1914 

Norv^ge 
Norway 

Nou- 
velle- 

/.tiande 
New 

Zealand 

vn 
1914 

VII 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

P6rou 
Peru 

Pologne 
Poland 

Varsovie 
Warsaw 

1914 

Roumanie 
i! oilman ia 

Pays 
entier 
Whole 
country 
1914 

Boyau- 
me-Uni 
United 

Kingdom 

VII 
1914 

Eussie 
Russia 

SuMc 
Sweden 

VII 
1914 

Suisse 
Switzer 

land 

1914 

Tch&oslo - 
vaquie 

Czechoslo- 
vakia 

Prague 

vn 
1914 

CO 17,103 
16,126 

1926 I . 
II. 

16,556 
16,134 
15,823 
16,567 
16,165 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 
14,418 
14,625 

100 

149 
186 
190 
177 
165 
153 
157 
157 
157 
159 
158 
156 
154 
157 
152 
151 
153 
153 
155 
155 
154 

100 100 

C/0185 
180 
183 
188 

188 

188 

188 

188 

| 286 
280 
441 
494 
488 
487 
512 
598 
592 
602 
600 
591 
596 
598 
610 
624 
643 
643 
649 

100 

J) 93 
/7109 

121 

665 
661 

117 
119 
119 
120 
119 
121 
118 
116 
115 
116 
117 
118 

384 
359 
452 
498 
519 
(D 

516 
509 
508 
499 
515 
519 
527 
533 
530 
535 
528 
533 
522 

(h) 
100 
117 
146 
190 
253 
275 
302 
302 
255 
239 
251 
261 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

273 

261 

249 

236 

158 

(9) 

my 142 
0»yi83 
i7tyl95 
W219 
(Ay208 
(ii)187 
(10174 
(h1173 
00179 

179 

179 
163 I 

100 
(a) 
100 
108 
118 
137 
158 
181 
202 ill,173 
191 25,709 
183 78.797 
173 (o)63.2 
180 
192; 

127.2 
145.6 

100 

al,305 
1,633 
2,400 
2,660 
3,280 

179 

177 

191 
204! 
194i 
191 
185 
184 
188 
195 
195 
196 
197 

145.9 
147.0 
146.2 
143.0 
144.2 
145.6 
148.5 
149.1 
152.0 
157.2 
173.0 

197) 
*194 

170.0 
*170.7 

3,185 
3,200 
3,250 
3,360 
3,280 
3,275 
3,176 
3,212 
3,275 
3,370 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
(D 
179 
175 
173 
172 
173 
173 
174 
176 
176 
177 
175 

3,335 
3,320 

173 
172 

172 
214 
194 
(D 
204 
214 
219 
214 
211 
194 
187 
192 
201 
205 
210 
220 

(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
(D 

177 

176 

175 

174 

(P) 100 
119 
140 
179 
230 
238 
245 
214 
158 
168 
168 
167 
(D 
169 
169 
167 
168 
167 
165 
165 
163 
163 
163 
162 

(s) 
100 

700 
689 
741 
730 
728 
730 
728 
731 
741 
726 
711 
703 
700 
703 

160 
158. 

(a) Moyenue annueile. — (i) Depuis Janvier 1920, habillement Indus. — (c) Depuis decembre 1923, en mark-or. — (/) Depuis 1923, indice or. — (g) Habillement 
exclus. — (Ji) Juin. — (I) Decembre. — (j) Janvier. — (k) PremMre moitid de I’annSe. — (1) Premier du mois suivant. — (m) Aoilt. — (n) Aoht/septembre. — (o) Depuis 
1923, en zloty. — (p) Jusqu’h 1918 chiffres pour le pays entier, mois de mai; depuis 1919, inois de juin. — (rj Nouvelie sferie, Base : Janvier 1926 = 100.— (s( Semaine 
<lu milieu du mois. Voir introduction. — * Voir page 126. 

(a) Yearly average. — (ft) Since January 1920, including clothing. — (e) Since December 1923, Gold mark prices. — (/) Since 1923 Gold prices. —- (g) Excluding 
cldhing. (A) June. — (i) December. — (f) January. — (i) First half of the year. — (I) Firat of following month. — (m) August — (n) August/September. — (o) Since 
1923 zloty prices. — (p) Until 1918 figures for the whole country, May ; since 1919, June. — (rj New index Number, Base : January 1926 = 100.   
(*) Middle week of the month. See introduction. — *See page 126. 
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Tableau XI. — Nombrcs indices des prix de detail, (b) Piix des dearees alimentaires (suite). 
Table XI. — ludex numbers of retail prices, (b) Prices of foodstuffs (continued). 

N° des vllles et 
des locality 
No. ol towns 
and localities 

Afrlque 
du Sud 
(Union) 
South 
Africa 
(Union) 

Allemagne 
Germany 

Austra- 
lie 

Austra- 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII 

1925 II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . . 
II. . 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
120 
121 
124 
123 
122 
120 
119 
118 
119 
117 
116 
116 
117 

100 

1,252 
1,491 
6,836 

4,651,000 
fa!126.0 

153.8 
145.3 
145.8 
144.2 
141.4 
146.1 
153.8 
154.4 
153.2 
150.5 
146.8 
146.4 
143.3 
141.8 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
149 
151 
152 
154 
155 
156 
156 
156 
157 
156 
156 

Autriche 
Austria 

Belgique 
Belgium 

Bulgarle 
Bulgaria 

VII 
1914 

Danemarlt 
Denmark 

VII 
1914 

Egypte 
Egypt 

vn 
1914 

Espagne 
Spain 

1914 

Esthonie 
Esthonia 

Etats- 
Unis 

United 
States 

Fin- 
lande 
Fin- 
land 

I-VI 
1914 1910 

Grice 
Greece 

Athines 
Athens 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
100 

98 

100 
87 

105 
124 
133 
139 
136 
130 
125 
131 
133 
137 
141 
144 
144 
147 
142 
142 

(e) 
100 
119 

1,124 
1,610 
1,679 
2,293 
2,298 
2,614 
2,989 
3,213 
3,155 
3,104 
3,056 
3,210 
3,014 
2,839 
2,788 
2,763 
2,766 
2,866 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(1) 145 

142 
141 
141 
141 
146 
146 
147 
151 
156 
157 
155 

(a) 100 
128 
146 
166 
187 
212 
253 
236 

(h) 184 
(h) 188 
(h) 200 
(h) 210 

210 

177 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
180 
172 
163 
161 
158 
158 
161 
163 
164 
164 
162 
161 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 189 

192 
191 
188 
190 
190 
190 
190 
189 
186 
183 
188 
183 

126 
102 
119 
136 
150 
143 
151 
148 
146 
146 
150 
146 
144 
139 
136 
141 
144 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
(i) 
148 
148 
147 
148 
151 
156 
157 
155 
158 
163 
162 
160 
158 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,120 
1,152 
1.137 
1,097 
1,101 
1,145 
1,222 
1,187 
1,165 
1,164 
1.138 
1,090 480 
1,106 *495 

100 
120 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
410 
415 
409 
418 
422 
421 
423 
431 
433 
444 
463 

(1) 100 
123 
142 
184 
244 
289 
388 
373 

(h) 315 
(h) 337 
(k) 401 
k) 451 

442 

435 

451 

471 

503 

100 

583 
953 

1,194 
1.515 
1.510 
1,562 
1,478 
1,443 
1.516 
1,515 
1.511 
1,544 
1,597 
1,676 
1,718 

Hongrie 
Hungary 

S ° des villes et 
des localitis 

No. of towns and 
localities 

Base 

Indcs 
anglalses 
British 
India 

VII 
1914 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I 
II. 

ffc; 21,322 
19,006 
19,720 
19,310' 
18,785 
19,446 
19,075 
19,006 
17,956 
17,870 
16,445 
15,904 
16,714 
16,087 
16,471 

100 

174 
160 
148 
151 
152 
152 
155 
153 
151 
149 
152 
147 
146 
148 
149 
151 
151 
150 

Irlande 
(Etatlib. d’) 
Irish Free 

State 

vn 
1914 

100 

f/i!185 
182 
185 
188 

191 

188 

188 

187 

It&lie 
Italy 

I-VI 
1814 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
610 
624 
620 
599 
599 
602 
621 
643 
646 
649 
660 
681 
676 

Lettonie 
Latvia 

Biga 

108 
102 
106 
102 
105 
104 
108 
102 

98 
97 
98 

100 
103 

Norvige 
Norway 

iNouvelle- 
Zilande 

I New 
I Zealand 

Pirou 
Peru 

VII 
1914 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
283 
284 
276 
265 
261 
260 
254 
241 
228 
223 
221 
216 

* 212 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 146 

149 
149 
150 
149 
151 
152 
153 
155 
156 
154 
154 
153 

1913 
7^7 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
172 
183 
169 
171 
154 
152 
160 
172 
169 
172 
172 
175 

*170 

Pologne 
Poland 

Varsovie 
Warsaw 

Koyau- ■ 
me-Uni | Eussie 
United | Russia 
Kingdom 

VII 
1914 

Suide 
Sweden 

vn 
1914 

Suisse 
Swit- 

zerland 

VI 
1914 

Tchtco- 
slovaqule 
Czecho- 
slovakia 

Pays 
entier 
Wohle 
country 

vn 
1914 

100 

45,655 
129,811 
(D 71.4 139.1 

173.9 
177.4 
179.1 
174.5 
168.0 
170.9 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 
191.1 

* 194.6 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(f) 176 
170 
167 
166 
167 
168 
170 
172 
172 
174 
171 
168 
165 

m!167 
225 
210 
(t) 211 
217 
221 
219 
218 
210 
208 
215 
217 
224 
226 
230 
234 

(h) 
100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
170 
171 
170 
169 
169 
169 
170 
168 
166 
165 
164 
162 
160 

(o) 
100 
119 
141 
178 
222 
229 
235 
213 
153 
164 
165 
167 
(f) 167 
167 
165 
166 
167 
164 
164 
162 
161 
161 
161 
158 
156 

(n) 

1,346 
1,430 

921 
909 
916 
911 
904 
901 
894 
914 
916 
894 
884 
875 
863 
866 
854 
845 

(a) Depuis dicembre 1923, en marks-or. — (i) Dicembre. — c) Nouvelle sirie : Base jfinvier 1926 = 100. — (e) Moyenne annuelle. — (/) Premier du mois suivant. 
(g) Moyenne de quelques semaines choisies vers le milieu de Fannie. — (h) Juin. — (i) Quinze du mois. — (j) Indices trimestriels ; de 1914 h 1919, troisiime trimestre 
de Fannie. — (4) Aofit. — (I) Depuis 1923 en zloty. — (m) Septembre. — («) Y compris le combustible et le savon.   foj Jusqu’k 1918 chiffres pour le pays 
eutier, mois de mai; depuis 1919 mois de juin. — * Voir page 126. 

(a) Since December 1923, Gold mark prices. — (S) December. — (c) New index number ; Base January 1926 = 100. — (e) Yearly average. — (/) First of following 
month. — (g) Average of selected weeks in middle of year. — (4) June. — (») 15th of the month. — (j) Quarterly indices; from 1914 to 1919, third quarter of each year. 
— (4) August. — (1) Since 1923 zloty prices. — (m) September. — (n) Including fuel and soap. ■— fo) Until 1918 figures for the whole country May; since 1919 June. 
* See page 126. 
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RESERVES *. RESERVES *. 
Tableau XII. — Reserves d’or et certaiues reserves cTargcnt et de devises etrangeres (en millions). 

Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

P6riode 
Period 

Fin de 
End of 

in 
iv . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII. 
I. . 
II . 
Ill. 

Joint Stock 
& 

Res. Bank 

Afrique du Sud 
South Africa 

Reserve 
Bank 

Avoirs 6tr. 
For. Assets 

£’s 
(a) 

7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

13.0 
13.4 
15.9 
13.3 
11.2 
10.7 
10.7 
8.9 

10.1 
9.1 
9.2 
9.1 

(i) 

2.2 
6.3 
3.9 
4.6 
3.1 
3.0 
3.6 
3.2 
3.7 
5.5 
5.2 
6.3 

Allemagne 
Germany j Argentine 

Caisse de 
Conversion 

office 
Or 

Gold 
Avoirs £tr. 
For. Assets 

Or 
Gold 

Australie 
Australia 

Serv. &nis. 
Commonw. 

Bank 

Autriolie 
Austria 

Belgique 
Belgium 

Banque — Bank Banque — Bank 

Or 
Gold 
£’s 

(e) 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,003 
1,014 
1,016 
1,062 
1,104 
1,138 
1,175 
1,207 
1.207 
1.208 
1,255 
1,382 
1,491 

(d) 
68 

253 
403 
334 
338 
339 
354 
368 
357 
319 
348 
402 
403 
418 
461 
481 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
25.5 
25.7 
25.8 
25.8 
25.9 
26.0 
26.1 
26.2 
26.3 
26.3 
26.3 

Or 
Gold 

j Avoirs 6tr. 
For. Assets 

Schilling 

9 
11 
15 
11 
11 
11 
11 
11 
15 
15 
15 
15 
15 
15 
15 
15 

(e) 

347 
499 
320 
348 
386 
427 
465 
501 
503 
504 
502 
499 
478 
489 
492 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
272 
272 
272 
272 
272 
272 
273 
274 
274 
274 
274 
274 

(t) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

Brfsil 
Brazil 

Banque 
Bank 

Or 
Gold 
£’s 

Bulgarie 
Bulgaria 

Banque 
Bank 

Or 
Gold 

(9) 
18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.2 
11.2 
11.2 
11.4 
11.5 
11.5 
11.5 
11.6 
11.6 
11.2 
11.2 
11.2 

55 
64 
37 
37 
38 
38 
40 
40 
41 
40 
40 
41 
41 
41 
41 
41 
41 
41 
41 
41 
42 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

PSriode 
Period 

Fin de 
End of 

III 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 

Chili — Chile 
Gouv. 
Gov. Chartered Banks Caisse de Conversion 

Conversion office 
Banque 
Bank 

Or 
Gold 

Or 
Gold 

Avoirs 6tr. 
For .Assets 

or: caisse i stranger 
gold : at home] abroad 

Or 
Gold 

Dollars Pesos oro (n) 

115 
121 
119 
101 
84 

132 
117 
142 
138 
123 
119 
119 
120 
120 
120 
105 
116 
135 
138 
131 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
64 
63 
66 
67 
69 
68 
68 
89 

103 
88 
75 

(i) 
87 

112 
209 
107 
125 
101 
102 
132 
144 
176 
162 
172 
209 
226 

192 
200 
270 
280 
280 
280 
280 
280 
287 
287 
287 
286 
286 
286 
280 
280 
280 
280 

316 
141 
142 

72 
65 
63 
63 

101 
74 
92 
92 
76 
76 
70 
65 
71 
71 
74 
74 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

Danzig 

(i) 

28 
35 
30 
27 
33 
43 
32 
32 
42 
34 
32 
35 
31 
34 
35 

Egypte — Egypt Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs 6tr. 
For.Assets 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 

(D 1.6 

48.9 

42.8 
40.0 
36.8 j 
34.8 
33.5 
32.0 
38.5 
41.4 
42.2 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2.535 
2,537 
2.536 
2,536 
2.536 
2.537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 

716 
641 
630 
574 
625 
646 
649 
651 
652 
655 
649 
652 
656 
660 
660 
652 
650 
655 
652 
662 
665 
666 

(m) 
194 

34 
29 
31 
32 
30 
29 
31 
28 
28 
28 
28 
29 
29 
29 
29 

• Le terme « Devises de couverture » est employe pour indiquer les avoirs Strangers qui peovent l£galement rempiacer For comme couverture primaire des billets. 
(a) Depots !i 1’etranger exclus , y compris une partie de monnaie d’appoint jusqu’h 1921. — <&) Effets sur iAtranger et bons du T res or britannique. — (c) Une partie h i’etranger 

des mars 1922. — (d) Devises de couverture seulement; total des avoirs dtrangers : 1306 millions r. m. 31/XII/24. — (e) Couverture de devises, « Kostdevisen » exclues. — 
(/) Devises de couverture dvaludes en francs or. — (ff) Jusqu’kfin 1922, reserve dei a Caisse de conversion; transferee & ia banque du Bresil VI/23; jusqu’k fin novembre 1925 une 
partie & i’etranger 31/XII/24-30/XI/25 £ 0.5 million. — (ft) Une partie h i’etranger ; y compris en outre For depose dans les Reserves centrales auprds du Ministere des 
finances. — (1) Billets de banque etrangers et solde sur les comptes etrangers. — O') Reserve d’or 4000-6000 gulden en 1925, avoirs etrangers, disponibilites nettes et billets de 
banque. — (ft) Une partie ft Fetranger. (i) Prlncipalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les comptes etrangers. — (m) Devises de couverture 
evalutes en pesetas or. — (n) Evalude en nouveaux pesos oro : 1 ancien peso — 3 nouveaux pesos d’aprfts la loi du 16/IX/26. 

• The term •* cover assets ’’ is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (ft) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XJI/1924 : 1,306 millions R.M. — (e) Cover assets excluding “ Kostdevisen ”. — (/) Cover assets 
in terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 : until November 1926 part held abroad 31/XII/24-30/XI/25 
£ 0.5 million. — (ft) Part held abroad ; part deposited in Central Reserve with Treasury. — (f) Foreign Bank notes and net balance of foreign account — (j) Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (ft) Part held abroad. — (1) Mainly Brit. Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — («) In terms of new pesos oro : 1 old peso = 3 new pesos according to law 
of 16/IX/25. 
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TableauXII. — Reserves d’or et certaiues reserves d’argent et de devises etrang5res (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,006’s omitted) (continued). 

P£riode 
Period 

Etats-XTuis 
United States 

Fed. Res. | Gouvem. 
Banks : Govemm. 

Finlande 
Finland 

Banque de 
Bank of 

Banque de 
Bank of 

Gr6ce 
Greece 

Banque Nationale 
National Bank 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III . 

IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I. . 
II . 
III. 

Or 
Gold 

Avoirs 
strangers 
Foreign 
assets 

(b) 
En caisse A 1’itranger 
At home Abroad 

Argent 
Silver 

Avoirs 
Strangers 
Foreign 
assets 

(o> 

Or 
Gold 

En caisse 
At home 

(d) 
A l’6tranger 

Abroad 

Or 
Gold 

Avoirs 
strangers 
Foreign 
assets 

(e) 
Markka (a) Pengb 

2,090 
2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,848 
2,848 
2,817 
2,790 
2,783 
2,767 
2,760 
2,763 
2,715 
2,701 
2,795 
2,767 
2,767 

150 
153 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 

276 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 

820 

563 
1,272 

610 
881 
848 
798 
821 
809 
909 

1,085 
1,172 
1,272 
1,314 
1,298 
1,239 

3,517 
3,441 
3,600 
3,552 
3,576 
3,671 
3,676 
3.681 
3,684 
3.682 
3,682 
3.682 
3.683 
3,683 
3,683 
3,683 
3.683 
3.684 
3,684 
3,684 
3,684 
3,684 

2,037 
1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

640 
318 
268 
266 
280 
289 
297 
306 
321 
311 
317 
314 
312 
312 
311 
310 
310 
315 
321 
325 
329 
332 

591 
574 
591 
604 
596 
598 
598 
590 
575 
580 
579 
574 
585 
587 
581 

25 
53 
56 
56 
56 
31 
38 
39 
46 
45 
45 
45 
45 
45 
45 
45 
45 
46 
46 
47 
47 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

39 
59 
52 
52 
51 
50 
51 
51 
51 
59 
59 
59 
59 
76 
85 

149 
207 
159 
167 
170 
167 
160 
174 
187 
202 
205 
207 
194 
173 
154 

Piriode 
Period 

Fin de 
End of 

Indes anglaises 
British India 

Gouvemement 
Government 

Or 
Gold 

Argent 
Silver 

Rupees 

Italie 
Italy 

En caisse 
At home 

A rfitranger 
Abroad 

Trois | j Trois 
banques Trtsor i banques | Tr6sor 
Three Treasury Three j Treasury 
banks I banks 

Argent 
Silver 

(1) 
Trois 

banques 
Three 

banks 
Lire 

Japon 
Japan 

Banque du 
Bank of 

Or 
Gold 
(9) 

Yen 

Lettonie 
Latvia 

Gouv. 
Gov. 
(b) 

j Banque de 
Bank of 

(b) 

Avoirs Strangers 
Foreign assets 

Gouv. 
Gov. 

d) (i) 
Banque de 

Bank of 
W 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I. 
II 
III 

382 
198 
397 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 

236 
321 
437 
611 
740 
866 
866 
808 
833 
763 
742 
738 
788 
848 
888 
901 
903 
873 
833 
828 
833 
849 

1,376 
1,049 
1,037 
1,059 
1,092 
1,126 
1,118 
1.131 
1,134 
1.132 
1,132 
1,132 
1,132 
1,132 
1.132 
1.133 
1,133 
1.133 
1.134 
1,134 
1,134 

117 
5 
4 
2 

11 
11 
13 
14 
14 
14 
14 
14 
14 
14 
12 
12 
14 
14 
14 
14 

429 
439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 

116 
117 
115 
115 
114 
116 
125 
124 
125 
124 
123 
123 
123 
124 
123 
124 
125 
125 
125 
125 
125 

224 
713 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,059 
1,059 
1,059 
1,059 
1,058 
1,057 
1,057 
1,057 
1,057 
1,057 
1,057 
1,117 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

13 
6 

13 
13 
13 
10 
13 
12 

9 
9 
9 
6 

47 
31 
39 
35 
33 
31 
32 
32 
34 
32 
29 
31 

(a) EvaluGe en nouveaux markka ; 1 ancien mk = 7.66 nouveaux markka. — (b) Devises de couvertures ; cr6dit & T^tranger (256 millions mk en 1925) exciu 
(c) Disponibilites et effets sur T^tranger 6valu6s en francs or. — (d) Les chiffres mensuels comprennent une partie de billon — (e) Devises de couverture : r6serve nette supple* 
mentaire en monnaies 6trang£res : 44.6 millions pengd 31/XII/1924. — (f) D£s VII/1925 les banques poss^dent une certaine quantity de pieces d’argent d6pos6e par le Miniature 
des finances, portae en compte dans les bilans 180 millions lire ; cette somme n’est pas comprise dans ies chiffres donn6s. — (g) Une partie & l’6tranger jusqu’en juillet 1922 ; 
non compris Tor de 1'Etat d6pos6 & la Banque. — (h) Une partie & l’6tranger. — (i) Depots aupr^s de banques & I’Gtrangers. — (;) Disponibilites, effets et billets de banque. 

(a) In terms of new markka. 1 old M. = 7.66 new markka. — (b) Cover assets excluding revolving credit (256 millions M. in 1925). — (c) Net balances abroad and 
foreign bills in terms of gold francs. — (d) Monthly figures include small fraction of token coin — (e) Cover assets ; additional net holdings of foreign currency ; 44 6 millions 
pengd 31/XIJ/1924. — (/) Since VII/1925 Banks have held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 

millions lire ; not included above. — (g) Part held abroad up to July 1922 ; excluding Gov. gold with bank. — (h) Part held abroad. — (i: Deposits in foreign banks, 
f) Balances abroad, foreign bills and bank notes. 
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Tableau XII (suite). — Reserves d’or etc. Table XII (continued). — Gold reserves etc.. 

Period* 
Period 

Fin de 
•End of 

Lithuania 
Lithuania 

Banque — Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Non-tee 
Norway 

Banque 
Bank 

Nouv. -Z41 
New Zeal. 

Pays-Bas 
Netherlands 

P6rou 
Peru 

Pologne 
Poland 

Banque 
Bank 

| Or, argent 
Gold and 

! Silver j 

Nederiandsche Bank 

Avoirs dtr. j 
For. Assets 

Reserve Bank Banque 
Bank 

Or 
Gold 

Avoirs etr. i 
For. Assets \ 

Or 
Gold 
(e) 

Avoirs £tr. 
For. Assets 

£ *i Zloty 

Roumame 
Roumanla 

Banque 
Bank 

Or 
Gold 

Banque — Bank 

en caisse 
at home 

h l'6tr. 
abroad 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I. . 
II . 
III. 

15 
16 
31 
32 
33 
33 
33 
33 
33 
34 
34 
32 
32 
32 
32 
30 
30 

(a) 

63 
30 
57 
48 
41 
35 
29 
26 
25 
30 
30 
30 
29 
30 
38 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

(b) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.7 

7.7 

7.7 

151 
689 
637 
636 
606 
582 
582 
505 
443 
505 
479 
479 
455 
419 
414 
418 
436 
458 
443 
436 
431 
429 

(c) 
14 

112 
247 
130 
147 
168 
191 
229 
243 
243 
244 
245 
247 
247 
191 
177 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 

(d) 

1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
0.8 
0.7 
0.7 
0.7 
0.8 
0.7 

9 
15 
31 
51 
68 

103 
134 
117 
117 
119 
120 
122 
132 
132 
132 
133 
134 
134 
134 

Ml 34 

(I) 

254 

250 
205 
167 
115 

73 
40 
37 

9 

152 
1 
2 
2 

39 
127 
135 
139 
135 
135 
135 
135 
135 
137 
138 
138 
138 
139 
139 
139 
139 

(9) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

P6riode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1920 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II . 
Ill. 

Roy.-Uni 
U.-K. 

Bank of 
England 

Or 
Gold 
£•» 
(h) 

35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
128.7 
155.7 
156.5 
157.6 
164.3 
162.5 
160.5 
150.3 
145.7 
144.6 
144.5 
144.6 
146.8 

Russic 
Russia 

Service d’tenission Btat 
State Bank Issue Dep. 

Banque 
Bank 

Avoirs 6tr. 
For. Assets 

Or 
Gold 

5 
88 

142 
182 
169 
180 
168 
169 
167 
168 
185 
185 
183 
182 
177 
153 
148 

(i) 

102 
51 
72 
51 
54 
51 
49 
49 
48 
48 
50 
51 
52 
52 
51 

64 
74 
64 
69 
72 
76 
72 
72 
72 
73 
73 
73 
74 
74 
75 
76 
77 
77 
78 

Gouvernement 
Government 

Argent Avoirs £tr. 
Silver For Assets 
Tlcals 

(i) 21 
7 
9 

25 
47 
59 
64 
61 
54 
61 
61 
61 
59 
54 
54 
54 
54 
54 
54 
54 

(P) (o)\.7 

5.9 
0.9 
6.1 
6.3 
6.3 
6.4 
6.5 
6.5 
6.5 
6.7 
6.9 
6.9 
7.2 

SuSde 
Sweden 
Banque 
Bank 

Or 
Gold 

' Avoirs 6tr* 
I For. Assets 

Suisse 
Switzerland 

TcMcoslovaquie 
Czechoslovakia 

Banque 
Bank 

Or 
Gold 

Argent Avoirs 6tr. 
; Silver For. Assets 

Office Bancaire 
Banking office 

| Avoirs 6tr. 
For. Assets 

Uruguay 

Banque 
Bank 

102 
286 
281 
282 
275 
274 
272 
237 
230 
234 
233 
234 
235 
234 
232 
232 
231 
230 
230 
230 
230 
230 

(k) 
122 

136 
202 
135 
122 
134 
138 
160 
184 
203 
200 
194 
202 
201 
182 
180 

170 
415 
517 
543 
550 
535 
537 
506 
467 
481 
480 
482 
498 
508 
511 
491 
465 
456 
467 
447 
427 
418 

21 
58 
74 

122 
108 
104 

91 
87 
89 
90 
90 
89 
89 
89 
89 
88 
88 
91 
89 
92 
93 
92 

(I) 

47 
26 
16 
16 
20 
41 
17 
27 
24 
30 
26 
26 
18 
49 
33 

(m) 

913 
916 
912 
911 
912 
913 
913 
913 
914 
915 
915 
916 
916 
917 
919 

(n) 

737 
1,199 

544 
566 
552 
613 
633 
659 
702 
728 

1,135 
1,199 
1,180 
1,179 
1,203 

10 
45 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(o) Disponibiiites & i’dtranger ; effets de change et billets de banque. — (6) Moyenne du dernier trimestre. — (c) Seulement effeta sur l'£tranger ; dlsponlbilites aupre» 
des corr. <31/111/1924 : 29 millions gulden ; 31/III/1925 : 36 millions gulden) ne figurent pas s6par£ment dans les releves hebdomadaires. — (d) Devises de couverture : effets et 
disponibilitfa sur New-York et Londres. — (<;) Une partie depcsee h 1’etranger des VIH/1925. — (/) Avoir ctr. evalees en zl. or. Disponibilitds nettes calculfes en dfeduisant les 
engagements en devises etrangires, y compris ceux provenant des reports. Les engagements 6talent supteieurs aux avoirs strangers de 17 millions zl. 30/XI/1925, de 3 millions 
zl. 31/XII/1925 et 31 janvier 1926, 4 millions zl. 28/n /1926, 5 millions zl. 20/III/1926. — (;;) Dte 1916 sont exclus 316 millions lei transferee en Russie. — (7i) Reserve d’or 
dteemre Sgalement par le Trteor : £ 28.5 millions dte 1915 jusqu’au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuis cette date transferee 4 la Banque. — (i) Devises 
de couverture (princi palement billets de banque strangers). Autre reserve de la Banque d'Etat en or et devises etrangeres ne servant pas de couverture de billets: I/I/1925: 94 mil- 
lions de roubles ; I/IX/1925 : 34 millions de roubles. — (/) Les chiffres pour 1913-1922 se rapportent 5 la fin de mars de i’annee suivante. — (1) DisponibilitAs nettes 4 i’etranger, 
effets et fonds d'Etat Strangers. — (i) Seulement disponibilitds 4 vue 4 I’ctranger ; les effets sur l’£tranger (37 millions de francs 31/XH/1913 et 146 millions de francs 31/XII/1924) 
ne figurent pas s6par6ment dans les situations hebdomadaires. — (m) Calculde au cours de 100 Kq = §, 2.96, cours moyen approximatif pour 1923 et 1924 adopts comme base legale 
de stabilisation. Reserve suppltenentaire en argent: 227,922 kg. 31/III/1926 — In) Disponibilitte 4 i’teranger, effets et billets de banque. — (o) 31/III 1914. — (p) Principale 
ment disponibilitte dans les Banques a Londres et fonds d'Etat britanniques,— («) 20/IXI. 

(a) Balances abroad, foreign bills and bank notes. — (5) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 millions gulden i 
31/111/1925 : 36 millions gulden) not shown separately in weekly returns. — (<f) Cover assets : bills on and balances in New York and London. — <«) Part deposited abroad since VIII/1925, — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions 
(Kostgeschaft). LiabUities exceeded assets by 17 millions zb on 30/XI/1925, 3 millions zl. 31/XII/1925 and 31/1/1926, 4 millions zl.28/H/1926, 5 millions zl. 20/III/1926.— 
la) Since 1916 excluding 315 millions lei transferred to Russia. — lh) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions from 
20/VII/1922 to29/IV/1925 when transferred to bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not serving as 
cover for notes : 1/1/1926: 94 millions rubl.; l/IX/1925 : 34 millions rubles. — (J) Figures for 1913-1922 refer to end of March of following year. — Ik) Net balances abroad, 
tills and first rate Gov.securities. — (I) Only sight balances abroad; foreign bills (37 millions fr. 31/XII/13 and 146 millions fr. 31/XII/1924) not shown separately in weekly 
returns. — (m) Calculated at kg 100 = § 2.96 i e. approx, average rate for 1923 and 1924 adopted as legal basis of stabilisation. Additional silver reserve 227,922 kg. 31/III/1926. 
— (n) Balances abroad, bills and Lank notes. — (o) 31/III 1914. — (p) Mainly balances with Banks on London and British Gov. Securities. — («) 20/III. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000's omitted). 

F&tode 
Period 

Fin de 
End $1 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I. 
II 
III 

Afrique du Sud 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

Ahem ague 
Germany 

Billets de la 
Keichsbank 

Notes 

Beichsmark 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
8.9 
8.6 
8.5 
8.1 
7.8 
7.5 
7.3 
7.4 
7.1 
7.2 
6.7 
6.6 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
2,315 
2,452 
2,609 
2,474 
2,530 
2,595 
2,649 
2,803 
2,771 
2,960 
2,649 
2,822 
3,160 

Reichs- und 
Darlehens- 

kassenscheine 

149 
10,466 
14,109 
12,349 
8,523 

13,663 
800 

t Ren ten- 
bank ■ 

Ren ten - 
mark 
(d) 

1,835 
1,476 
1,611 
1,480 
1,551 
1,672 
1,701 
1,713 
1,713 
1,543 
1,480 
1,476 
1,450 
1,335 

fn; 1,573 

Argentine Austraiie 
Australia 

Autriche 
Austria 

Billets 
d’Etat 

State Notes 
BiUets 

de banque 
Bank notes 

pesos papel 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1.363 
1,320 
1,320 
1.388 
1.389 
1.364 
1,350 
1,332 
1,322 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

Billets 
de banque 

Bank notes 

schilling 

(e) 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 

(f) 56.9 
56.9 
56.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53 9 
53.9 
53.9 

(g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
790 
798 
817 
828 
837 
836 
841 
853 
827 
890 
823 
812 
816 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7,550 
7,665 
7,489 
7,562 
7.688 
7,653 
7,760 
7,653 
7,615 
7,814 
7,462 
7.415 
7.689 

Period e 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I. 
II 
III 

Brtsil 
Braai! 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Bulgaria 
Bulgaria 

Billets 
de banque j 

Bank notes 

Billets — Notes 

de Bauque 
Bauk (i) 

Dominion Government 
A. Circul (1) 

Chili 
Chile 

Billets 
d’Etat 

State notes 

pesos papel 

(i) 897 
1,700 
1,748 
1,848 

(j) 2,049 2,233 
2,260 
2,248 
2,115 

(m) 2,223 
(m) 2,201 
(mj 2,193 

2,180 
2,167 
2,154 
2,141 
2,128 
2,115 

389 
727 
592 
674 
650 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,277 
4,171 
4,174 
4,155 
4,129 
4,221 
4,190 
4,074 
3,820 
3,655 
3,460 
3,410 

96 
203 
210 
210 
163 
157 
159 
149 
158 
144 
139 
146 
147 
145 
147 
155 
170 
166 
158 
147 

20 
29 
30 
32 
27 
27 
28 
28 
18 
26 
25 
26 
27 
26 
27 
27 
28 
26 
18 
26 

131 
327 
319 
312 
281 
257 
249 
262 
227 
207 
206 
205 
208 
209 
209 
200 
215 
226 
227 
214 

186 
228 
251 
303 
325 
302 
293 
336 
392 
312 
313 
311 
318 
294 
309 
300 
298 
294 
392 
395 

Danemark 
Denmark 

Billeta 
de Banque 

Bank 
notes 

152 
450 
489 
557 
471 
459 
473 
478 
438 
452 
465 
467 
468 
449 
442 
430 
454 
434 
438 
403 
399 
412 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 
31.7 
30.1 
30.9 
32.9 
34.2 
33.4 
35.3 
34.0 
32.7 
34.6 
32.3 
31.8 
33.5 

(o) Seulement les billets dans le pays ; au 30 septembre 1921 les billets k T^tranger se montaient & £ 426,000. — (6) Jusqu’k fin 1923 mark. — (c) 496,607,424,772,000. 
— (d) Non compris les billets detenus par la « Reichsbank ».— (e) Jusqu’& fin 1919 Billets d'Etat. — (/) Emission brute, sans deduction des billets en caisse — (flO Jusqu'fc 
fin 1922 Kronen. — (h) Depuis 1922 cette circulation attend au Luxembourg. — (i) Y compris les billets de la Caisse de conversion ; 10 millions & fin 1923. — (j) Depuis 
1921, y compris les Emissions effectu^es par le service de r6escompte de la Banque du Brasil. — (k) Circulation nette en dehors des «Chartered Banks ». — (l) C'est-k-dire dans les 
mains du public ; la difference entre cette colonne et le total est d£tenue par les « Chartered Banks » comme reserve. — (m) Chlffre provisoire. — (w) Circulation brute. 

(a) Circulation in the Union only : on 30th September 1921, notes in circulation abroad amounted to £ 426,000. — (6) Until end 1923 mark. — (c) 496,507,424,772,000. 
(d) Excluding notes held by the « Reichsbank ». — (e) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Department. — (g) Until end 
1922 Kronen. — (7i) Since June 1922 circulation extended to Luxemburg. — (J) Including notes of Conversion Office which amounted at end 1923 to 10 millions. — (/) Since 
January 1921 including issue of rediscounting department of Bank of Brazil. — (£) Net circulation outside Chartered Banks. — (l) i.e. in hands of public ; the difference between 
this column and total is held as reserve by the Chartered Banks. — (m) Provisional figure. — (w) Gross circulation. 
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Tableau XIII. — Billets cn circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Pfalode 
Period 

Fin de 
End ol 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I . 
II . 
III . 

Egypt* 
Egypt 

Billets 
de banques 
Bank notes 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
36.1 
35.2 
32.6 
30.8 
28.3 
28.2 
35.0 
35.8 
34.6 
33.5 
32.1 

Espagne 
Spain 

Estbonle 
Estbonla 

Billets 
de banques 
Bank notes 

Billets 
de banque 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,445 
4,397 
4,364 
4,295 
4,274 
4,286 
4,297 
4,376 
4,459 
4,399 
4,423 
4,406 
4,373 
4,359 

300 
1,209 
1,785 
1.815 
1,900 
1,808 
1,817 
1.759 
1,753 
1,737 
1.760 
1.816 
1,909 
1,837 
1,900 
1,892 
1,907 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,746 
1,649 
1,480 
1,452 
1,499 
1,567 
1,655 
1,660 
1,651 
1,558 
1,538 
1,614 

Etats-Unls 
United States 

Billets 
de banque 
Bank notes 

Billets 
d’Etat 

State notes 

Flniande 
Finland 

Billets 
de Banque 

Bank 
notes 

Grtce 
Greece 

Hongrie 
Hungary 

BiUets 
de banque 

Bank notes 
| Billets 

de banque 
Bank notes 

Billets 
de banque 
Bank notes 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,421 
2,381 
2,384 
2,325 
2,287 
2,316 
2,341 
2,381 
2,415 
2,458 
2,316 
2,331 

343 
291 
279 
266 
281 
288 
308 
297 
294 
287 
282 
286 
281 
286 
300 
305 
308 
307 
294 
290 
295 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,384 
1,382 
1,336 
1,286 
1.252 
1,268 
1,279 
1,271 
1.253 
1,309 
1,292 
1,350 
1,386 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
40,904 
43,050 
42.703 
43,800 
44,496 
45,445 
46,354 
46,679 
49,184 
51,085 
50,618 
50,991 
52,127 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,395 
5,222 
5,241 
5,098 
5,182 
5,303 
5,303 
5,548 
5,637 
5,493 
5,339 

W 4,195 
4,280 

14,308 
25,175 
75.887 

931,337 
4,513,990 
(b) 416 

342 
362 
359 
367 
379 
399 
408 
435 
406 
416 
405 
394 
380 

P£riode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I . 
II . 
III . 

lodes Anglaisea 
British India 

Billets 
d’Etat 

State notes 

rupees 

(C) 
646 

1,471 
1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1.842 
1,796 
1,732 
1,783 
1.843 
1,882 
1,895 
1,918 
1,897 
1,918 
1,912 
1,918 
1,933 

Italic 
Italy 

Billets 
de banque 
Bank notes 

Billets 
d'Etat 

State notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
17,693 
17,645 
17,744 
19,017 
19,276 
19,431 
19,474 
19,480 
19,201 
19,350 
18,651 
18,185 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,300 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 

Japon 
Japan 

BiUets 
de banque 

Bank notes 

Lettonie 
Latvia 

Llthuanie 
Lithuania 

BiUets 
d’Etat 

State notes 

Billets 
de banque 

Bank 
notes 

Billets 
de banque 

Bank notes 

Norvige 
Norway 

BiUets 
de Banque 

Bank 
notes 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,500 
1.289 
1,219 
1,209 
1,349 
1.290 
1.353 
1,227 
1.354 
1,334 
1,500 
1,387 
1,293 

106 
947 

2,282 
2,419 
2,319 
2,269 

(d) 37 
44 
43 
41 
38 
38 
37 
37 
38 
38 
37 
38 
36 

9 
21 
29 
29 
30 
31 
29 
28 
28 
29 
29 
29 
29 
29 
27 
29 
30 

30 
60 
93 
82 
94 
89 
85 
79 
78 
80 
81 
85 
85 
82 
79 
82 
90 

108 
431 
450 
483 
410 
385 
396 
391 
363 
380 
380 
374 
387 
384 
378 
372 
367 
351 
363 
335 
330 
350 

Nouvelle- 
Z61ande 

New Zealand 

BiUeta 
de banque 

Bank notes 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.7 

6.9 

6.6 

6.9 

(a) Y compris les billets de la Banque de Cr£te, fusionn^e en 1919 avec la Banque Nationale de Gr£ce et ceux de la Banque lonienne fusionn^e en avril 1920. — (b) Depuis 
1925 Pengd. (1 Pengo = 12,500 cour. papier). — (c) Emission brute, sans deduction des billets en caisse. La circulation active & fin Janvier 1926 se monte & 
1,761,900,000 rupees. — (d) Depuis Janvier 1925 en lats. — (e) Chiffres annuels : moyenne du dernier trimestre. Chiffres trimestriels : moyenne du trimestre. — (/) Voir introduction. 

(a) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in April 1920 — (b) Since 
1925 Pengd. (1 Pengd = 12,500 paper crowns). — (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of January 1926 
17,61,900,000 rupees. — (d) Since January 1925 in lats. — (e) Yearly figures, average of last quarter. Quarterly figures average of quarter — (/) See Introduction. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Pfriode 
Period 

Fin de 
End of 

Pays-Bas 
Netherlands 

P6rou 
Peru 

Billets 
de banque 

Bank notes 
Billets 
d'Etat 

State notes 
Billets de 

banque 
Bank notes 

Pologne 
Poland 

Billets 
de Banqne 

Bank 
notes 

markl p. Zloty 

Billets div. 
et monnaies 
d’appoint. 

Token notes 
and coins 

Zloty 

Portugal Koumanie 
Roumania 

Billets 
de banque 
Bank notes 

Billets 
de banque 
Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XI 
I 
II 
III 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
898 
896 
900 
889 
900 
899 
879 
940 
906 
875 
865 
851 
821 

0 
69 
41 
51 
33 
32 
32 
23 
17 
20 
19 
19 
18 
18 
18 
18 
18 
17 
17 
16 
16 
16 

3.3 
4.3 
5.2 
4.3 
5.5 
5.7 
5.8 
6.4 
5.9 
5.9 
6.0 
6.2 
6.2 
6.0 
6.1 
6.2 
6.2 
6.4 
6.4 
6.5 
6.4 

1,024 
5,316 

49,362 
229,538 
793,437 

125,371,955 
3,314,000 

3,078,000 
3,036,600 
2,770,200 

(a) 

551 
381 
563 
567 
557 
503 
462 
440 
397 
382 
362 
381 
362 
377 

(l) 369 

(k) 

151 
440 
218 
212 
225 
269 
325 
332 
395 
410 
410 
440 
419 
415 

(l) 385 

87 
274 
371 
611 
737 

1,054 
1,420 
1,764 
1,767 
1,714 
1,671 
1,641 
1,641 
1,617 
1,662 
1,665 
1,670 
1,703 
1,767 
1,820 
1,814 
1,788 

(c) 

437 
2,489 
4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
19,071 
19,120 
19,381 
19,470 
19,669 
20,153 
20,649 
20,369 
20,216 
20,126 
19,881 
19,989 
20,247 

P4riode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

111 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I 
II 
III 

Royaume-Uni 
United Kingdom 

Russie 
Russia 

Billets de la 
Bank of 
England 

notes 

Billets 
d’Etat 
State 
notes 

Billets 
de banque 
Bank notes 

Billets 
d’Etat 
State 
Notes 
Rbl. -or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 
Billets d’Etat 
State notes 

tlcais 

29.6 
70.2 

(d) 87.3 
(d) 113.3 
(d) 107.1 
(d) 102.9 
(d) 105.7 
(d) 101.3 
(d) 88.5 

(d) 
94.4 
94.4 
94.9 
92.7 
90.3 
88.7 
88.5 
86.7 
87.0 
88.5 
85.7 
85.5 
86.5 

0 
323.2 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 

(e) 
288.6 
289.8 
295.5 
293.5 
301.0 
295.8 
293.0 
291.6 
289.4 
296.8 
287.3 
287.0 
295.3 

4 
237 
411 
727 
402 
409 
418 
461 
505 
567 
652 
719 
738 
727 
716 

(]) 759 
(j) 724 

(f) 1,700 

229 
388 
245 
250 
250 
258 
274 
308 
341 
373 
393 
388 
380 
368 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,594 
5,671 
5,771 
5,644 
5,661 
5,965 
6,097 
6,158 
6,017 
6,063 
5,783 
5,718 
5,683 

(0) 29 
114 
109 

73 
84 
92 

; (h) 106 
‘ (h) 114 

(h) 125 
117 
119 
119 
119 
120 
120 
120 
123 
125 
125 
129 

Su&le 
Sweden 

Billets 
de Banque 

Bank 
notes 

Suisse Tchbcoslovaquie 
Switzerland Czechoslovakia 

Billets 
de banque 
Bank notes 

Billets 
de Banque 

Bank 
notes 

234 
814 
748 
760 
628 
584 
576 
537 
530 
521 
493 
500 
523 
494 
511 
551 
523 
522 
530 
475 
489 
527 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
836 
830 
822 
834 
824 
819 
845 
841 
819 
876 
776 
775 
808 

(i) 

4,723 
11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
7,681 
7,526 
7,437 
7,587 
7,549 
7.695 
7,839 
7,919 
7,921 
8,408 
7,245 
7,074 
7,147 

Uruguay 

Billets de 
banque 

Bank notes 

22 
56 
74 
65 
66 
64 
69 
69 
64 
66 
65 
64 
62 
62 
61 
61 
61 
61 
64 
63 
63 

(a) Ces billets ne peuvent plus 6tre ^changes centre des Zloty. — (c) Depuis 1920 y compris les billets austro-hongrois et autres convertis apr^s la guerre en billets 
nationaux. — (d) Non compris les billets retenus pour rachat de billets d’Etat, fin dScembre 1925. £ 56,250,000. — (e) Y compris les billets rentr&i mais pas encore annules. 
— (/) En outre a fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. — (g) Ann6e fiscale finissant le 31 mars de I’ann^e 
suivante. — (7i) D6cembre. — (i) Billets de 1’Office bancaire ; Taugmentation & fin 1920 est due principalement h la conversion des 5 milliards de couronnes papier austro- 
hongroises — (j) Emission brute. — (&) Jusqu’5, fin 1925 circulation totale ; depuis 1/1926 non compris les sommes se trouvant dans les caisses de la Banque de Pologne. 
Chiffre correspondant pour d6cembre 1925 434 millions Zl. — (Z) 20/III. — 

(a) Ceased to be exchangeable against zloty notes. — (e) Since 1920 including Austi’o-Hungarian and other notes converted after the war into national currency. — 
(d) Excluding notes held on redemption account in respect of currency notes, end December 1925, £ 56,250,000. — (e) Includes notes called in but not yet cancelled. — (f) At 
end of 1922 there were 2,138,710 milliards, of 1923 178 509,900, of 1924, 241,000,000 milliards paper rbl. in circulation. — (g) Fiscal year ending 31st March of following year, — 
(7i) December. — (i) Notes of State Bank Office; increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian notes. — (i) Gross issue, (k) Until end 
J925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 millions Zl.— (Z) 20/III. — 



Tableau XIV. — Valeur de Tor *. — 117 — Table XIV. — Value of Gold *. 
Pourcentage du prix du dollar comparativement a son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

PariW or 
Gold Parity 

Uoyenoea 
Avtragt 

Nbw-York scr : — Nsw York on : 

Allemagne 
Germany 

4.1979 Reichsmark 
- 1 Doll 

93.82 cents 
= 1 Reichsmark 

(e) 
Argentine 

2.35538 
peso papel 
- 1 DoU. 

42.4524 cents 
— i peso papel 

Autriche 
Austria 

7.1067 Sch. 
- 1 Doll. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
5.1826 fr. 
- 1 Doll. 

19.50 cents 
- 1 fr. 

Bollvle 
Bolivia 
2.5685 

Bolivianos 
- 1 Doll. 

38.9326 Cents 
— 1 Boliviano 

(i) 
Brfcil 
Brazil 
3.08 

mllreis papel 
- 1 Dollar 

32 44 cents — 
1 mllreis papel 

Bulgaria 
Bulgaria 

5.1826 leva 
- 1 DoU. 

10.30 cents 
— 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 U. 8. A. 

Dollar 

(i) 
Chili 
Chile 

8.21947 
peso 

- l DolUi 
12.166 cent 

— ipeao 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 

Pour la semalne qui 
se termioe le 
27 mars 1926. 

Week ending 
27th March 1926. , 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 

100.1 

106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
106.7 
107.4 
111.0 
106.8 
105.5 
105.0 
105.1 
104.9 
103.2 
102.0 
102.3 

103.4 

107.8 

(f) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) 100.1 
1,447,285.7 

100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.1 
100.1 
100.1 

100.1 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
380.2 
380.9 
381.7 
384.2 
410.2 
417.4 
426.3 
438.1 
426.3 
426.2 
426.0 
425.4 
424.7 

480.6 

(h) 170.4 
150.2 
122.4 
131.2 
115.3 
117.3 
117.3 
117.3 
117.3 
114.9 
112.4 
111.5 
111.3 
111.2 
112.5 
112.9 

112.9 

144.0 
243.4 
245.8 
312.4 
292.8 
26.3.5 
285.8 
291.3 
302.3 
311.5 
293.5 
281.9 
264.3 
237.0 
217.9 
221.7 
228.2 
218.7 
220.6 

226.7 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2,636.3 
2.630.5 
2.636.3 
2.636.7 
2.635.2 
2.628.4 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.646.1 
2,753.7 
2.738.4 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.1 
100.1 
100.0 
100.0 
100.0 
100.0 
100.0 
lOO.O 
99.9 
99.9 

100.0 
100.2 
100.3 

100.3 

(gn02.\ 
164.8 
159.4 
156.3 
182.7 
167.9 
179.2 
174.8 
174.2 
170.5 
172.3 
167.1 
163.9 
101.2 
100.8 
99.3 

100.0 
101.0 
100.6 

100.4 

Parity or 
Gold Parity 

Moyennes 
Average 

Nkw-York sur : — Nbw York on : 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 

Pour la semaine qui 
se termine le 
27 mars 1926. . 

ffscA ending 
27111 March 1926. 

Colombie 
Colombia 

1,02742 Pesos 
oro 

- 1 Dollar 
97,331 Cents 
— 1 Peso oro 

(h) 109.1 
105.4 
101.6 
98.6 
99.3 

100.0 
100.0 
100.0 
100.0 
99.2 
99.7 
99.5 
98.9 
98.6 
98.6 
98.6 

98.7 

Danemark 
Denmark 
3.73 Kr. 
- 1 DoU. 

26.80 cents 
- l kr. 

Equateur 
Ecuador 

2.0649 sucres 
- 1 DoU. 

48.666 Cents 
— 1 sucre 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
150.5 
148.3 
145.3 
142.5 
140.2 
125.4 
115.0 
109.3 
109.0 
107.8 
107.8 
108.0 
105.6 

102.2 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
222.9 
222.9 
222.9 
222.9 
210.9 
222.8 
228.7 
225.6 
201.2 
214.2 
216.3 

216.3 

Espagne 
Spain 

6.1826 pesetas 
- 1 DoU. 

19.30 cents 
— 1 peseta 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
135.6 
135.6 
135.0 
132.8 
132.4 
133.0 
133.9 
134.1 
134.4 
135.3 
136.0 
136.4 
136.8 

136.9 

(n) 
Finlande 
Finland 
39.70556 
markkas 
- 1 DoU. 

2.519 cents 
— 1 markka 

496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
763.3 
762.7 
762.7 
762.7 
762.9 
762.7 
762.7 
762.7 
764.6 
764.1 
764.1 
99.9 
99.9 

99.9 

France 
5.1826 fr. 
- 1 DoU. 

19.30 cents 
— 1 fr 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
365.5 
372.4 
371.9 
373.7 
404.5 
410.7 
411.3 
409.5 
435.4 
487.0 
516.5 
511 .7 
524.6 

553.4 

Grdce 
Greece 

5.1826 dr. 
- 1 DoU. 

19.30 cents 
— 1 drachma 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.195.9 
1.246.1 
1,085.6 
1,076.4 
1.164.1 
1.209.3 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 

1,429.3 

Hongrie 
Hungary 

5.7176 penga 
- 1 DoU. 
17.49 cents 
— 1 penga 

(D 
(k) (m) 
5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 
1,447,285.7 
1.447.285.7 
1.447.285.7 
1.447.285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 

99.6 
99.6 

99.6 

ItaUe 
Italy 

5.1828 lire 
- 1 DoU. 

19.30 cents 
- 1 Ure 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
469.7 
473.9 
470.3 
474.4 
504.1 
526.1 
527.6 
474.8 
483.4 
481.8 
478.6 
477.9 
479.2 

480.0 

• On a utilise & cet effet le taux du change de New-York, le dollar 6tant consid£r6 comme reprteentant Tor. Lea sferiea de ce tableau ont obtenuea en prenant comme base 
U parity («= 100). P. ex. b! le franc au pair coOte 0.19295 dollar et, dans le mois de janvler 1926, en moyenne 0.037708 dollar Ton obtlent le chiffre de notre P6rie pour Paris 

0.19295 X 100 par reparation suivante : = 511.7. 0.037708 
• For this purpose the New York rate of exchange has been utilised on the assumption that the dollar represents gold, The series in this table has been obtained by taking 

as base the parity (-= 100) e.g. if the franc at par costs 0.19295 dollar and in the month of January 1926 an average of 0.037708 dollars the figure in the eeries for Paris is obtained 
. 0.19295 X 100 by the following calculation :   = 511.7. 0.037708 (a) Voir introduction Bulletin N° 2, f6vrier 1924. — (6) Jusqu’en 1924 ink. — (c) Milliards. — (d) Moyenne des dix premiers mois. — (e) La parity du peso papier est 

44 % de la parity or. — (/) Jusqu’k tevrier 1925 Kr. — (g) Moyenne des dix demiers mois. — (h) Moyenne des neuf demiers mois — (i) La loi du 31 d6cembre 1910 a fix6 
la parity du milreis papier & 16 d. (32.44 cents). — (j) Jusqu’k aout 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents = 1 peso papier) a 6t6 prise comme 
base pour le calcul du pourcentage ; depuis IX/25, nouvelle parity (101.2 IX/1925 = 162.5 ancienne paiite). — (k) Voir introduction Bulletin N° 3, mars 1924. — (l) Moyenne des huit demiers mois. — (w) Jusqu’& fin 1925 kr. — (n) Jusqu’^ fin 1925 ancienne parity (5.1826 markka = 1 $). 

(a) See introduction Bulletin No. 2, February 1924. — (6) Until 1924 mk. — (c) Milliards. — (d) Average of first ten months. — («) The parity of the paper peso equals 
44 % of gold parity. — (/) Until February 1925 kr. — (g) Average of last ten months. — (A) Average of last nine months. — «) The law of 31st December 1910 fixed the parity 
of the paper-milreis at 16 d. (32.44 cents). — (f) Until August 1925 average exchange rate of first six months of 1914 (19.53 cents = 1 paper peso) has been considered as 
basifi for calculation of percentages; since IX/25 new parity (101.2 IX/25 = 162.5 former parity). — (k) See introduction Bulletin No. 3, March 1924. — (l) Average of last 
eight months. — (rn) Until end 1925 kr.   (n) Until end 1925 old parity (>.1826 Mirkka = 1 
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Tableau XIV. — Valeur do Tor * (suite). Table XIV. — Value of Gold * (continued). 
Pourcentage du prix du dollar comparativement k son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

NkwYotk bob: — New Yoke ok : 
Purlt* or 

Gold Parity 

Moyerineo 
Average 

Japon 
Japan 

•a.006 Yens 
- 1 Doll. 

49.85 cents 
- 1 Yen 

NorvAge 
N orway 
3,73 Kr. 
- 1 Doll. 

98.8 i cents 
- 1 kr 

Pays-Bas 
Netherlands 
2.483 gold. 
= 1 Doll. 

40.196 cents 
■= 1 gold 

1’erou 
Peru 

0.2055 1 p. 
- 1 DoU. 

4.8605 Doll. 
— 1 libra p. 

Pologne 
Poland 

5.1826 Zloty 
- 1 Doll. 

19.30 cents 
— 1 Zloty 

Portugal 
.92548 Hilreis 

- 1 Doll. 
108,052 Cents 

— Ullrels 

Boumanie 
Koumania 
5.1826 lei 
- 1 Doll. 

19.31) cents 
— 1 leu 

Boyaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 Doll 

4.8665 Doh. 
™ 1 £ 

Bussie 
Bussla 

0.19434 
Tchervonetz 

— 1 Dollar 
5.1457 

doUars = 1 
Tchervonetz 

S.H. S. 
5.1826 din 
- 1 Doll. 

19.30 cents 
— 1 dinar 

SuAde 
Sweden 
3.73 Kr. 

= 1 DoU. 
26.80 cents 
- 1 kr. 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I 
II 

Pour la semaine 
qul se tenniue le 
27 mare 1926. 
Week ending 
27th March 1926. 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
127.6 
121.7 
119.4 
118.9 
122.1 
121.3 
121.6 
122.3 
121.7 
117.8 
115.4 
112.9 
109.8 

108.7 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
175.7 
173.6 
166.0 
159.3 
157.5 
148.2 
112.5 
127.9 
132.5 
131.9 
131.9 
131.7 
128.6 

124.6 

116.8 
119. 5 
104.5 
102.8 
105.2 
100.1 
100.1 
100.7 
100.6 
100.0 
100.2 
100.2 
99.9 

100.0 
99.9 
99.9 

100.0 
100.0 
100.3 

100.3 

fa;100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
116.1 
116.2 
117.1 
117.7 
117.8 
118.7 
124.1 
123.3 
124.5 
122.1 
123.2 

126.5 

126.1 

(b) (c) 
5,350.9 

49,458.1 
173,901.6 

17,268,403.2 
(d) 100.3 

108.7 
100.6 
100.6 
100.6 
100.6 
100.6 
101.3 
107.5 
109.7 
115.9 
122.6 
177.9! 

fen ,030.1 
1,098.7 
1.563.3 
2.542.6 
3,186.1 
2.144.4 
2.202.5 
2,191.9 
2.180.5 
2,160.0 
2,130.4 
2.103.7 
2.106.3 
2,104.0 
2.123.3 
2.113.3 
2.111.7 

150.0 
146.7 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3,992.4 
3.804.2 
3.965.3 
4,210.1 
4,086.2 
4.140.6 
3.957.9 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 

2,111.7 | 4,310.8 
2,109.3 4,465.4 

148.4 2,054.2 4,621.5 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
102.0 
101.9 
101.5 
100.3 
100.1 
100.1 
100.2 
100.4 
100.5 
100.4 
100.3 
100.2 
100.1 

100.1 

(!) 107.7 
101.7 
99.9 
99.7 
99.7 
99.9 
99 
99.9 

100.3 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

fgf505.3 
814.4 

1.421.6 
1.800.4 
1.504.1 
1.131.7 
1,189.9 ; 

1.205.5 
1,195.0 : 
1.186.1 
1,127.4 
1,095.8 
1,075.2 ! 
1,084.3 ! 
1,088.1 
1,089.9 
1,089.8 
1,090.4 
1,095.7 

1,094.7 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 
99.4 
99.4 
99.5 

100.2 
100.1 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 
100.1 
100.1 

99.9 

P&titl or 
Gold Parity 

Moyennes 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I . 
II . 

Nbw-Yobk sub: — New York oh : 

Suisse 
Switzerland 
5.1826 fr. 
- 1 Doll. 

1S.30 cents 
= 1 ir. 

Tcheco- 
slovaquie 
Czecho- 
slovakia 
4.935 kr. 
= 1 Doll. 

20.26 cents 
- 1 kr. 

Pour la semaine 
qui se termine le 
27 mars 1926 
Week ending 
27th March 1926. .1 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 

100.2 
100.2 
99.8 
99.7 
99.5 
99.4 
99.5 
99.9 

100.1 
100.1 
100.0 
99.9 

100.2 

100.2 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.5 
683.0 
683.4 
683.8 
684.0 
684.1 
684.1 
684.2 
684.1 
684.2 
684.2 
684.2 
684.1 

684.5 

Uruguay 
0.9668# 
peso oro 
- 1 DoU. 

1.03425 DoU. 
— 1 peso oro 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
107.9 
108.3 
109.5 
107.5 
106.5 
104.8 
103.3 
103.4 
101.8 
100.7 
101.6 
100.5 
100.1 

101.7 

Venezuela 
5.1826 BUivars 

- 1 DoU. 
19.30 Cents 

— 1 BoUvar 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
100.2 
100.2 
99.2 
99.7 

100.2 
100.0 
100.3 
101.5 
101.0 
100.4 

99.5 

Sub Nsw York On New York : 

Dantzig 
Danzig 

5.137 D.Guld. 
. 1 Dollar 

19.47 cents 
= 1 D. Quid. 

Esthonie 
Estbonla 
(Beval) 

4.198 mk. E. 
— 1 DoUar 
23.82 cents 
— 1 mk. E 

Leltonle 
Latvia 
(Biga) 

5.1826 lata 
— 1 DoUar 
19.30 cents 
- 1 lat 

(e) 111.6 
110.3 
101.5 
102.5 
102.5 
102.0 
100.9 
100.8 
100.9 
101.0 
101.2 
101.3 
101.2 
101.1 
101.1 
100.8 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

8,861.4 

ftp 100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Lithuanle 
Lithuania 
(Kowno) 

10 UU 
■= 1 DoUar 
10 cents 
- Hit 

100.8 
101.2 
101.2 
101.4 
101.6 
101.2 
101.2 
101.2 
101.2 
101.2 
101.1 
101.1 
101.1 
101.1 

Chance bub Londbss i 
Exchahu* OK I.ONnON ' 

Calcutta 
2 s. 

— 1 rupee 
10 rupees 
- 1 £ 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
133.1 
133.7 
134.3 
133.7 
132.9 
133.9 
131.7 
132.0 
131.9 
131.9 
131.4 
131.9 
132.0 

132.4 

Shanghai 
Cours moyen 

du change 
1918 - 100 
Average rate 
of exchange 

for 1913 - 100 
36.25 d, m 
1 Sh. Tael 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
95.5 
98.0 
98.4 
98.4 
95.6 
94.5 
94.3 
93.1 
93.5 
96.3 
96.2 
97.8 
99.2 

101.0 

* Voir page 117 
* See page 117. 
(a) Moyenne des dix demiers mois. — (b) Voir introduction Bulletin N° 7, juillet 1924. — (c) Jusqu’i fin 1923 m. p. — (d) Moyenne des sept demiers mois. — (e) D£cembre 

— (/) Moyenne du 20 octobre au 31 d^cembre. — {g) Moyenne des huit demiers mois. — (h) Moyenne des neuf demiers mois. 
(a) Average of last ten months. — (6) See introduction Bulletin No. 7, July 1924. — (c) Until end 1923, p.m. — (d) Average of last seven months. — (e) December. 

(/) Average from October 20th to December 31st. — (g) Average of last eight months. — (ft) Average of last nine months. 



— 119 

Tableau XV. — Taux de I’escomptc. 

Table XV. — Bank rates of discount. 

Period* 
Period 

Moyennes 
Avwagt 

Afrique 
du Sud 
(Union) 
South 
Africa 
(Union) 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
Ill 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

AUe- 
magne 

Ger- 
many 

Aus- | 
tralie ! Autriche, Belgique 
Aus- Austria Belgium 
trails 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 
7 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
13 
11 
11 
11 
10 
10 

9 
j 9 
! 9 ! 9 

6-7 8 
6-7 8 
6-7 7.50 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6.50 
7 

Bulgarie 
Bulgaria 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
<0 
10 
10 
10 
10 
10 
10 
10 
10 
10 

Danemark Dantzig 
Denmark J Danzig 

Espagne 
Spain 

7 10 
7 10 
7.50 10 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
7 
7 
7 
7 
7 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

b 11.27j 
9.18 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 
8 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

: 5 
6 
5.67 
5.12 
5 

Eathonie 
Esthonia 

Etala-Unia 
United States 

7.5 
8 
8 
8 
8 
8.88 

10 
9.50 
9.50 
9.50 
9.50 

10.50 
10.50 
10.50 
10.50 
10.50 
10.50 
10 
10 
10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 

4.54 
4.49 
4.14 
3.81 
3.77 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.96 
3.96 
4 
4 
4 

Flnlande 
Finland t 

Gr4ce 
Greece 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
9 
9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 

(c) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 
8.50 
8.50 
8.50 
8.50 
8.50 

10 
10 
10 
10 
10 
10 
10 
10 

Hongrie 
Hungary 

6 
8 

13.64 
14.06 
9.79 

11 
11 

9 
9 
9 
9 
9 
7 
7 
7 
7 
7 

Period e 
Period 

Hoyennes 
Average 

lodes 
Anglais es 
British 
India 

Dalle 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Norv4ge 
Norway 

Pays- 
Bas 

Nether- 
lands 

P4rou 
Peru 

Pologne 
Poland Portugal 

Houma- 
nie 

I Houma- 
nia 

Hoyaume- 
Unl Hussie 

United 
Kingdom 

Su4de 
Sweden 

Suisse 
Switzer- 

land 

Tcln'ro- 
slovaquie 

Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
Ill 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
7 
7 
6 
5 
4 
4 
5 
5 
5 
6 
6 
6 
6 

5.5-6 
5.50 
5-5.50 
5-5.50 
5-5.50 
5 
6 
6 
5.75 
5.50 
5.50 
6.46 
6 
6 
6 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
7.30 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
8 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
6.50 
6.50 
6 
6 
6 
5.50 
5 
5 
5 
5 
6 
6 
6 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
4 
4 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6 
6.33 

6.79 7 
6.13 el6.98 
6 
6 

11.41 
10.77 
10 
10 
10 
10 
10 
12 
12 
12 
12 
12 
12 
12 
12 

97 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7. 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
5 
5 
5 
4.50 
4.50 
4 
4 
5 

(f) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

(0)6 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
4 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
7 
7 
7 
7 
7 
7 
7 
7 
6.50 
6.50 
6 
6 
6 

A. Taui de la t Federal Reserve Bank • k New-York pour les effets de commerce de BO a 90 Jours. 
A. Hate ot the Federal Eeseive Bank of New York lor 60 to 90-days’ commercial paper. 
B. Taux moyen des ■ Federal Reserve Banks •. 
B. Federal Reserve Banks average rate.j 

(o) Jusqu’k fin 1922 * minimum advance rale » des banques commerciales. — (d) Moyenne des dix demiers mois. — (c) Calendrier Julien jusqu’k fAvrier 1923. — (d) Effets 
commerciaux a 90 Jours et d’agriculture k 6 mois. — (e) Jusqu’k d6cembre 1923, escompte des effets en marks majork d’une commission de 60 %, — (;) Pour les effets A 60 jours. 
En principe les effets ne sent pas r6escompt6s par la Banque. Pour les effets A 90 jours 10 % jusqu’A mai 1924. — (g) Moyenne du dernier trimestre. 
-a (ff) Until December 1922 “Minimum advance rate” of commercial banks. — (A) Average of last ten months. — (c) Until February 1923 Julian Calendar. — (d) 90-days* 
commercial paper and 6 months agricultural bills. — (e) Until December 1923, rate of discount for bills in marks was increased by a commission of 60 %. — (J) For 60-days* 
commercial paper. Discount not normally rediscount rate. For 90-days’ 10 % until May 1924. — (a) Average of the last quarter. 
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Tableau XVI. Depots de Caisscs d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of; 

Afrique du Sud 
(Union) 

South Africa 
(Union) 

£’8 
Caissea 
p os tales 

Post Office 
Savings 
Banks 

Allemagne 
Germany 

Reichsmarks 
Caisses 

d’^pargne 
Savings 
Banks 

pesos papel 
Caisses 
postales 

Post Office 
Savings 
Banks 

Australie 
Australia 

£’s 
Caisses 

d'6pargne 
Savings 
Banks 

Autriche 
Austria 

kronen 
Caisses 

d’^pargne 
Savings 
Banks 

Belgique 
Belgium 

Caisse 
g6n6rale 

d'fepargne 

Bulgarle 
Bulgaria 

levas 
Caisses 

postales 
Post Off. 
Savings 
Banks 

Char- 
tered 

Banks 
(dj 

Caisses gouv. 
et postales 
Gov. and 
Post. Off. 
Sav. Banks 

Chili 
Chile 

pesos papel 
Caisses 

d'6pargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’6pargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.1 
6.1 
6.1 
6.1 
6.2 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 
6.3 

(i) 
19,689 
20.381 
21,433 
25,403 
31,834 
36,981 
44,563 

1,315 
1,387 
1,468 
1,552 
1,620 
1,780 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
64.1 
63.9 
63.9 
64.0 
64.3 
64.0 
63.7 
63.9 
64.0 
64.1 
64.0 
64.1 

(a) 
80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 

174.1 

182.1 

182.5 

(b) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 

(c) 155 
169 
178 
187 
199 
211 
222 
231 
244 
255 
270 
299 
310 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,481 
2,320 
2,237 
2,354 
2,381 
2,405 
2,430 
2,443 
2,453 
2,468 
2,483 
2,481 
2,493 
2,496 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
272 
276 
276 
274 
273 
274 
273 
270 
269 
269 
267 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,238 
1,266 
1,264 
1,260 
1.254 
1.255 
1,261 
1,269 
1,278 
1,299 
1,319 

— i 1,316 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
32 
32 
32 
33 
33 
33 
32 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
405 
392 
386 
379 
381 
391 
396 
399 
403 
412 
419 
420 
392 

(e) (1) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,814 
1,853 
1,851 
1,835 
1.835 
1.823 
1,831 
1.836 
1,833 
1.824 
1,824 
1,814 

Fin de 
End of 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 

Egypt® 
Egypt 

£. e. 
Caisses pos- 
tales et banq. 

Post Off 
Savings 
Banks 

and Banks 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.0 
2.3 
2.6 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 

Espagne 
Spain 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

Etats-Unis 
U. S. A. 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Finlande 
Finland 

Caisses 
d’4pargne 
Savings 
Banks 

16 
32 
47 
66 
85 

105 
122 
134 
157 

161 
165 
166 
168 
166 
167 
168 
169 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
134 
134 
133 
133 
132 
132 
132 
132 
132 
133 
133 
134 
135 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,725 
2,091 
1,877 
1,917 
1,937 
1,944 
1,947 
1,956 
2,071 
2,073 
2,080 
2,090 
2,091 
2,138 
2,174 

Grtce 
Greece 

Hongrie 
Hungary 

Italie 
Italy 

drachmae i korona 

Caisse 
natlonale 
d’epargne 

Caisses 
postales 

Post Office 
Savings 
Banks 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,505 
3,521 
3,503 
3,520 
3,544 
3,584 
3,639 
3,693 
3,756 
3,786 
3,803 
4,047 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 

71.3 
74.9 
79.2 
81.5 
83.8 
86.9 
89.4 
92.3 
93.5 

Caisses 
postales 

Post Office 
Savings 
Banks 

Caisses d’Gpargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
e 

14,389 
57,344 
58,711 
64,425 
66,120 
37,811 
44,319 
49,405 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,234 
9,654 

(g) 9,947 
9,986 

10,018 
9,998 

10,163 
10,259 
10,315 
10,286 
10.251 
10,234 
10,286 
10,256 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,239 
11,444 
11,475 
11,471 
11,377 
11,397 
11,365 
11,335 
11,380 
11,270 
11,275 
11,239 
11,292 
11,246 

Japon 
Japan 

yen 
Caisses 
postales 

Post Office 
Savings 
Banks 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 

1,147 
1,138 
1,126 
1,168 
1,179 
1,190 
1,172 
1,177 

Leltnnie 
Latvia 

Caisses 
d’dpargne 
Savings 
Banks 

195 
243 
531 

(h) 23.2 
38.8 
52.2 
41.5 
43.3 
45.6 
45.9 
46.9 
48.0 
48.9 
50.4 
49.9 
50.6 
52.2 

® 1914. (a) Chiffres comprenant la caisse d’£pargne de la Commonwealth Bank. — (b) 19 caisses dSpargne; depuis avril 1923, 13 caisses d'fipargne dont les depots 
constituent 43 % du total.— (e) Depuis fevrier 1925 en schillings — (d) Depots payables k preavis et h date fixe.— (?) Auntie fiscale finissant le 31 mars de Fannie suivante. 
— (/) IntirSts capitalists non compris. — (p) IntirSta Indus poor 1924 — (A) Roubles lettons jusqu’h fin 1922 ; (50 roubles lett. = 1 lat ). — (i) Jusqu’h fin 1920 marks. 
— (j) Chiffre provisoire. 

® 1914. (a) Figures including Savings Department of Commonwealth Bank. — (6) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to 
43% of total deposits.— (c) Since February 1925 schillings — (d) Deposits payable after notice or on a fixed day.— (e) Fiscal year ending 31st March of following year.— 
(/) Excluding compound interest. ■— (g) Including interest for 1924. — (A) Until end of 1922 Latv. rbl. (50 L. r. = 1 iat.). — i) Until end of 1920 marks.  U) Provisional 
figure. 
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Tableau XVI. Depots de Calsscs d’Epargne (millions) (suite). 

Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de: 
End of: 

1913. 
1915. 
191G. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 II 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
2,058 
2,051 
2,035 
2,027 
2,023 
2,027 
2,019 
2,006 
1,992 
1,983 
2,050 

Nouv. iS el ancle 
New Zealand 

£’a 
Caisses 

postales 
Post Office 

Savings 
Banks 

17.1 
22.2 
25.6 
29.2 
33.4 
38.4 

(&143.4 
43.8 
44.4 
46.1 
46.9 
46.3 
45.1 
46.9 
47.1 
47.4 
47.5 
47.6 
47.7 
47.2 
46.9 
46.3 

Pays-Bas 
Netherlands 

gulden 
Caisses d'£pargne 

Savings Banks 
Postales 
Postal 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
301 
308 
304 
303 
302 
302 
304 
304 
303 
304 
304 
305 
308 

Autres 
Other 
feJ 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
184 
185 
184 
184 
185 
186 
187 
189 
188 
190 
193 

P6rou 
Peru 

libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.31 
1.30 
1.32 
1.34 
1.35 
1.35 
1.37 
1.42 
1.44 
1.48 
1.55 
1.52 
1.52 

Pologne 
Poland 

Boumanie | Russie 
Roumania ! Russia 

zloty (<2) dinar 
Caisses 
postales 

Post Office 
Savings 
Banks 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.6 
10.7 
11.9 
13.2 
14.0 
15.0 
15.9 
15.4 
14.4 
14.2 
13.5 
12.6 
14.5 
16.4 

Caisses | Caisses 
d’Epargne ' d’Epargne 

Savings i Savings 
Banks I Banks 

(e) (g) 
54.3 
57.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
151.6 
162.1 
161.6 
160.3 
158.8 
157.6 
157.1 
155.6 
154.0 
152.6 
151.8 
151.6 
152.5 

10.3 
14.5 
45.9 
18.9 
20.3 
21.2 
21.7 
23.8 
26.4 
29.5 
32.6 
36.7 
42.4 
45.9 
51.1 

Caisses 
postales 

Post office 
Savings 
Banks 

</> 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
2.4 
2.7 
2.9 
3.0 
1.7 
1.1 
1.1 
1.1 
1.6 
1.8 
2.1 

Suede 
Sweden 

1.5 
1 .8 

kronor 
Caisses 
postales 

Post 
Ofilce 

Savings 
Banks 

48 
48 
54 
64 

' 75 
83 
84 

100 
119 
135 
149 
159 
152 
152 
152 
153 
153 
155 
157 
158 
159 
160 
159 
162 
164 

Tcb£cos 
Czechos. 

Caisses 
d’epargne 
Savings 
Banks 

5,332 
5,887 
7,311 
8,705 

10,421 
11,354 

<7ijl 1,782 
11,550 
11,589 
11,613 
11,594 
11,720 
11,782 
11,834 
11,903 
11,941 
12,043 

(h)ll,lSZ 

(a) Des 1925 dep6ts de 164 caisses d’epargne sur 579 representant environ 81 % du total (1924, 2,078 millions). — (6) DSs 1920 fin mars de i’annee suivante. — (c) Chiffre- 
des 42 caisses d’epargne principales qui representaient en 1918 57 % du total Des novembre 1922 41 caisses d’epargne. — (d) Jusqu’k fin 1923 m.p. — (e) Annee fiscale finiss 
ant le 31 mars. — (/) Settlement Bosnie et Herzegovine. — (g/ Jusqu’k fin 1919 ancienne frontiere. — (h) Chiffre provisoire. 

(a) Since 1925 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits ( 1924, 2.078 milions).— (i) Since 1920 end March following 
year. — (c) Deposits of 42 chief Savings Banks which amounted in 1918 to 57 % of total. Since 1922 41 Savings Banks. — (d) Until end of 1923 P.m — («) Fiscal year ending 
31st March. — (/) Bosnia and Herzegowina only. — (g) Until end 1919 old Kingdom. — (h) Provisional figure. 

Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

Canada 
Officiel — Official 

P6riode 
Period 31 

Actions industrielles 
ordinaires 

Common industrial 
shares 

1924 III 
IV . 

1925 

V 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I 
II 

125.9 
120.7 
119.9 
119.8 
120.3 
123.1 
125.3 
123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 

Etats-Unis 
United States 

Wall Street Journal 

20 
Actions industrielles 

ordinaires 
Common 

industrial shares 

(a) 
$ 96.3 

91.7 
90.5 
92.6 
98.3 

103.3 
102.8 
102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 

Pays-Bas i Roy.-Uni. Unit.-Kingd. 
Netherlands London and Cambridge 

Officiel — Official Economic Service 

49 
Actions industrielles 

ordinaires 
Ordinary industrial 

shares 

(b) 92 
85 
80 
77 
76 
85 
91 
94 
92 
87 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 : 97 

20 
Actions industrielles 

ordinaires 
Ordinary 

industrial shares 

100 

Sudde 
Sweden 

Officiel — Official 
Suisse — Switzerland 

Soctete de Banque 
Suisse 

Actions industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

21 
Actions indust, banques 

et chemins de fer 
Industrial, banking and 

railways shares 

(C) 
158 
159 
158 
156 
155 
158 
158 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 

Valeur nominale 
Nominal value = 

100 
100 

(e) 
103 
101 

97 
94 
96 

101 
98 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 

(e) 
102.8 
99.8 
99.1 
98.8 

101.1 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 

(a) Mayenne mensuelle. — (6) Moyennes des cotations maximum et minimum de tous les mercredis du mois. Annee 1924, chiffres provisoires. — (c) 15 du mois. — 
(d) Actions de la Classe A, c.-h.-d. les actions les plus importantes ; les industries reprfaentfes ainsi que leur nombre varient. — (e) Mois finissant le 25. — * Voir page 126 

(o) Monthly average. — (4) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (c) 15th of month.— (d) Shares of the mos 
important industrial undertaklngss defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable. — (e) Month ending 25th. 
— * See page 126. 
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Tableau XVIII. — Emissions dc Capitaux. Table XVIII. — Capital Issues. 
(En millions) (000,000’s omitted) 

PArlode 
Period 

Moyennes mens. 
Monthly Average 

AUem&gne 
Germany 

Reichsmark 

Autriche 
Austria 

schilling 

Chili 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

Etata- 
Unia 

United 
States 

Indes 
Anglaises 

British 
India 

Italic 
Italy 

Japon 
Japan 

Norvige 
Norway 

Paya- 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

Ron- 
manie 
Rou- 

mania 

Royaume 
Uni 

United 
Kingdom 

Su6de 
Sweden 

Suisse 
Switzer- 

land 

Tch*co- 
slovaquie 
Czecho- 
slovakia 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1924 
Trim. Quarters I 

> II 
» III 
» IV 
1925 

Trim. Quarters I 
» II 
> III 
. IV 

Mois Months II 
III 
IV 
V 

VI 
VII 

VIII 
IX 
X 

XI 
XII 

1926 
Mola Months I 

II 

(a) (b) 
(e) (d) 

(S) 
103 
44 
54 

119! 
138; 
194 

1,078 
2,353 
7,059 
(r) I 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

40.3 
155.5 
43.6 
60.3 
49.4 
86.2 
42.2 
44.7 

108.1 
65.3 

558.9 

72.6 
34.3 

(a) (e> 
23 
21 
21 
39 

717 
4,227 

18,206 
t) 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

1.6 
0.5 
0.4 
1.0 
1.1 
1.0 
0.7 
1.0 
1.7 
4.4 
2.0 

0.0 
1.1 

(“) 

(u) 35 
(x) 16 

(x) 51 
(X) 2 
(x) 11 
(x) 0 

(x) 97 
(x) 13 
(x) 1 
(x) 2 
(x) 3 
(x) 1 
(X) 9 
(X) 24 
(x) 0 
(x) 0 
(x) 0 

(d) (e) 
(V (9) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.0 
0.9 
1.7 
0.0 
0.5 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

0.3 
0.0 

(C) (d) 
(JO 

137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

(d) (e) 
(9) (0 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

254 1,368 
246 543 
276 407 
297 : 518 

394 i 
270 ; 
249 1 

301 ! 

384 
324 
356 
247 
208 
321 
191 
234 
278 
251 
374 

547 
►352 

270 
464 
159 
358 

218 
361 
314 
414 
664 
184 
118 
174 
607 
258 
208 

(e) (V 
(JO 

56 
6 

14 
27 
18 

230 
122 

(v) 63 
(v) 37 
(v) 21 
(v) 19 
(v) 29 

29 
(w) 16 

29 
11 

23 
34 
46 
11 

31 
19 
23 
62 
17 
10 

111 
16 

6 
5 

22 

265! 
*356 

16 

(a) (e) 
(V 

23 
16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

570 
948 

1,171 
754 
843 
798 
371 
385 
906 
756 
763 

890 
*444 

(a) 
(>) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 

374 
179 
156 
167 

181 
269 
176 

93 
371 
219 
313 
275 
141 
145 
243 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 
2 

11 

16 
2 

11 
22 

4 
13 

1 
3 
2 

10 
0.3 

22 
24 
23 
19 

(d) (e) 
(g) (m) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

5 
12 

6 
20 
41 
74 

7 
6 

27 
5 
9 

46 
8 

<*) (J> (n) (o) 

33 
150 

1,116 
2,159 

15,964 
3.0 
3.1 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

20.2 
0.1 
0.6 
0.2 
1.5 
8.9 
5.5 
0.0 
0.0 
0.0 

5.7 
0.5 

(a,d) 
(e) 

20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

59 
184 

89 
117 
158 

80 
265 
452 
417 
183 
511 

823 
321 

(ej (d) 
(9) (V) 
20.7 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

15.6 
21.7 
9.6 

33.7 
23.7 
16.5 
1.6 
2.5 

21.0 
29.4 
24.4 

28.4 
*25.8 

(a) (e) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

31 
8 
8 

19 
10 

8 
7 

17 
45 
18 
14 

22 
11 

(C) (d) 
(9) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

37 
55 
34 
22 

152 
20 
0.8 

23 
43 
33 
67 

41 
16 

(a) (d 
<•) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

20 
47 
10 
13 
40 
23 

7 
22 
19 
20 
20 

(o) Emissions autoris^es d'actions de S. A. nouvelles dn pays et augmentation de capital des soci^tfis existantes. — (4) Y compris les socktes en commandites par actions 
et & responsabilitS limitie. — (c) Valeur demission. — <d) Non compris les actions distributes 4 litre gratuit. — <«) Valeur nominale. — (/) Appels au public danois pour le 
compte de socktfa du pays. — (g) Non compris les conversions. — (4) .Journal of Commerce.. Emissions faites sur le marehe inttrieur par des soci4t4s etexc&lant 100,000 
dollars. — (i) «Association Nationale des Porteurs Fransais de Valeurs Mobilises ». Emissions faites sur le march6 frangais, y compris le Credit National et les groupements 
sinistr^s, non compris les Emissions d’Etat et les grandes compagnies de chemin de fer. — (?) Emissions autoris4es d'actions de S. A. (k) A mite commengant le ler avril. 
— (1) «Associazione Bancaria.» — (m) Emissions exoidant 100,000 florins sur le marcM des Pays-Bas, y compris les Emissions coloniales, mais h I’exclusion des bons du Trfcsor 
et des Emissions etrang^res. — («) Les chiffres ne se rapportent pas au pays entier. — (o) Jusqu’A fin 1923 m. p. — (p) « London Joint City Midland Bank •. Emissions 
lancSes sur le maretk interieur, non compris les Emissions faites par le Gouvernement britannique pour des buts nationaux, celles des gouvernements locaux dont le total 
n’est pas limitA et les obligations it Sch&mce de moins de 12 mois. — (?) «Sockt6 de Banque Suisse ■ ; appels au marchfi suisse. — (r) 4,563,340,251,807 millions — 
(>) Jusqu'A fin 1923 mark-papier. — (1) Jusqu’a fin 1924 kronen. — («) Six demiers mois. — M Anrke du calendrier. — (to) Depuis avril 1924 y compris les augmentations 
de capitaux des soci^Us existantes. — (x) Chiffre provisoire. — * Voir page 126. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. —- (6) Including ** Kommanditgesellschaften auf Aktien ”, and G. m. b. II. (c) Issue 
value. — (d) Excluding bonus shares. — (e) Nominal value. — (/) Subscriptions invited on home market by domestic cos. — (g) Excluding conversions. (A) *• Journal of 
Commerce *’ : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. — (<) “Association Nationale des Porteurs Fran^ais de Valeuis 
Mobilises”; subscriptions invited on French market including “Credit National "and “Groupements sinistr^s ” excluding issues of Government and the large railway 
cos. — (j) Authorised share issues of new J. S. Cos. — (A) Year beginning April 1st. — (I) “Associazione Bancaria”. — (m) Issues exceeding FIs. 100,000 on the Dutch 
market, including Colonial, excluding Treasury bills and foreign issues. — (n) Figures do not refer to whole country. — (©) Until end of 1923 P. m. — (p) “ London Joint 
City and Midland Bank ” ; subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to total 
subscription, and obligations of less than 12 months currency. — (q) “ Soci6t6 de Banque Suisse ” ; invitations for subscription on Swiss market, — (r) 4,563,340,251,807 millions. 
— («) Until end 1923 paper mark. — (0 Until end 1924 kronen. — (w) Last six months. — (v) Calendar year — (w) Since April 1924 including increase of capital 
of existing companies. — (x) Provisional figure. — * See page 126. 
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Tableau XIX. — Faillltes. Table XIX. — Bankruptcies. 

Norabre des faillites. 
Number of Bankruptcies. 

Piriode 
Period 

Moyennes mens. 
Monthly Attract 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 

Afrique du 
Sud (Union) 
South Africa 

(Union) 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
(a) 

101 
101 
118 
118 
118 

99 
99 
99 

Allemagne 
Germany 

815 
379 
188 
102 
68 
85 

110 
256 

82 
23 

504 
932 
723 
776 
687 
807 
766 
797 
751 
914 

1,164 
1,343 
1,660 
2,092 
1,998 

Autrlcbe 
Austria 

Chili 
Chile 

9 
37 
57 
64 
54 
78 
48 
60 
47 
60 
37 
75 
49 
56 
33 
49 

(b) 
152 
219 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
247 
198 
178 
162 
136 
130 
105 
152 
142 
158 
180 
184 

* (/) 176 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

8 
8 

10 
13 
12 
14 
16 

9 
11 

6 
8 

11 

Danemaik 
Denmark 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
45 
48 
49 
49 
39 
44 
50 
47 
54 
72 
48 
58 
57 

Egypt* 
Egypt 

(c) 21 
(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 
16 
20 
13 
36 
28 

■ 7 
9 
5 

14 
23 
20 
18 

Etate-Unis 
United States 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,654 
1,654 
1,667 
1,572 
1,437 
1,451 
1,349 
1,234 
1,407 
1,462 
1,628 
2,083 
1,700 

Finland e 
Finland 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
31 
44 
36 
28 
12 
25 
20 
27 
28 
20 
20 
38 

Hongrie 
Hungary 

(1) 3 
3 
1 
5 

36 
17 
27 
37 
45 
36 
35 
34 
57 
55 
40 
39 
67 
67 

P&riode 
Period 

Hoyennea mens. 
Monthly Attract 

Italic 
Italy 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 

foJ 616 
540 
183 

71 
47 
49 
52 

149 
297 
474 
607 

629 
599 
598 
630 
618 
702 
495 
509 
678 
551 

Nonage 
Norway 

33 
32 
13 

8 
9 

16 
35 
88 
82 
77 
72 
75 
62 
80 
72 
69 
82 
69 
63 
92 
73 
83 
70 
93 
88 

Nonyelie- 
Zelande 

New 
Zealand 

Pays-Bas 
Netherlands 

Pologne 
Poland 

Boyaome Uni 
United Kingdom 

Faillites 
Bankruptcies 

29 
25 
25 
22 
14 
12 
12 
30 
58 
56 
55 
51 
49 
56 
45 
40 
63 
73 
41 
53 
73 
40 
51 
30 
69 

152 
115 

86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
370 
354 
338 
304 
363 
360 
271 
408 
319 
306 
340 
317 
324 

(7i> 
fh) 

4 
2 
9 

43 
46 
35 
34 
38 
25 
38 
32 
58 
63 
62 
50 

(i) 294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
432 
513 
369 
475 
451 
479 
315 
352 
404 
398 
390 
445 
387 

Liquidations 
de aoctetes 
Company 

liquidations 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
258 
287 
253 
240 
231 
284 
175 
212 
250 
218 
275 
269 
236 

8uMe 
Sweden 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
267 
266 
262 
282 
254 
278 
212 
260 
267 
238 
230 
242 
268 

Hnisse 
Switzerland 

(jj_ 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
50 
59 
57 
40 
51 
50 
38 
43 
62 
51 
39 

(D 66 
(l) 44 

Tchtco- 
slovaquie 
Czecho- 
slovakia 

(k) 

32 
240 
303 
204 
203 
226 
248 
216 
213 
188 
168 
151 
145 
200 
201 
204 
277 
241 

(a) Moyenne mensuelle pour le trimestre. — (ft) Jusqu'k fin 1920, chiffrea du «Bradstreet’s »; depute cette date, chiffres officials. — (c) Ann6e judicialre tintesant le 
30 octobre. — (e) ■ Brads tree t’s ». — (/) De juin h dScembre 1920, norabre de faillites: 6. — (g) Chiffres annuete ]usqu’& 1920, fournte par le Ministere de la Justice; 
chiffres mensuels foumia par la Chambre de Commerce de Milan. — (h) Moyenne de quatre trimestres. — (i) Angleterre et Pays de Galles * * Receiving and Administration 
orders**; Ecos.se: «s6questres ordonnSa ». — (f) «Basler Nachrichten. • — (*) Y compris les concordats obligatoires. — (l) Cbiffre provisoire.— * Voir page 126. 

(a) Monthly average for the quarter. — (6) Until end of 1920 • Bradstreet*a ** ; since that date official figures. — (c) Judicial year ending 30th October. — (e) «'Brad- 
atreet’s — (/) Prom June to December 1920, bankruptcies amounted to 0. — (g) Until 1920 yearly figures supplied by Minister of Justice ; monthly figures published by 
Chamber of Commerce of Milan. — (A) Average of four quarters. — (i) Receiving and administration orders, England and Wales ; Sequestrations awarded, Scotland. — 
(f) **Easier Nachrichten’*. — (fc) Including compositions. — (I) Provisional figure. — * See page 126. 
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V9 PARTIE. — TRAVAIL. PART V. — LABOUR, 

Tableau XX. — Statistiquo du ekomagc. f 
Table XX. — Statistics of unemployment, f 

Nomlire des chdmeurs. Number of workers unemployed. 

Fin du cnoi» 
End 

of month 

Aust alie 
Australia 

(a) 

Ouvriers 
syndiques 

Trade 
unionists 

Belgique Belgium 
Caisses d’assurance centre 

le chSmage 
Unemployment 

Insurance societies 
Chhmeurs 
comp lets 
W holly 

unemploy. 

Chhmeurs 
partiels 

Partially 
unemploy. 

Banemark 
Denmark 

W 
Norv#ge 
Norway 

(M 

Ouvriers syndiquSs 
Trade unionists 

Fays-Bas 
Netherlands 

(c> 
Caisses d'assu- 
rance conue le 

chftmage 
Unemployment 

insurance 
societies 

Boyaume-Uni 
United Kingdom (d) 

Ouvriers 
ayndiques 

Trade 
unionists 

Assurance 
ohligatoire 

Compulsorily 
Insured 

BuMe 
Sweden 

Ouvriers 
syndiquis 

Trade 
unionists 

1923 
III . 
VI . 
IX . 
XII . 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
X . 
XI . 
XII 

1926 . 
I . . 
II. . 

27,112 
26,931 
28,122 
24,521 
29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 

34,287 

4,788 
5,605 
3,008 

11,017 
4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 
4,407 

13,513 
16,897 
16,159 

12,010 
11,653 
6,922 

12,750 
9,700 

15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
10,918 
29,800 
27,494 
32,017 

10,185 
5,299 
3,018 

11,767 
10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 

40,684 
20,722 
19,602 
50,148 
43,184 
13,116 
15,121 
45,206 
39,475 
24,146 
26,489 
35,142 
49,086 
83,500 
83,700 

* 76,800 

4,876 
2,661 
2,521 
4,468 
4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
5,988 
7,284 

42,417 
27,409 
32,709 
44,185 
29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
19,642 
25,302 
44,660 
47,133 

145,894 
130,188 
129,245 
110,743 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
110,901 
107,434 
107,346 
103,051 
101,870 

1,303,476 
ej 1,295,136 

1,344,667 
1,226,641 
1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,354,029 
1,313,903 
1,243,087 
1,317,535 
1,247,823 

25,678 
12,903 
10,752 
18,533 
28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
23,500 
27,428 
44,128 
34,601 

Pourcentage des chdmeurs parmi les ouvriers syndiqu&s. 
Percentage of workers unemployed among trade unionists. 

1923 
III . 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
X . 
XI . 
XII. 

1926 
I . . 
II. . 

7.2 
7.1 
7.4 
6.6 
7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 

8.1 

0.8 
0.8 
0.5 
1.7 
0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
0.7 
2.3 
2.8 
2.7 

1.8 
1.8 
1.1 
1.9 
1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
1.8 
5.0 
4.6 
5.4 

6.8 
3.4 
2.0 
7.2 
6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
5.1 
5.7 
7.9 
8.1 

15.6 
8.1 
7.7 

19.6 
16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
13.5 
20.5 
31.7 
31.1 

(k) 28.3 

14.5 
7.9 
7.6 

14.0 
12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
16.4 
19.0 
23.7 

13.7 
9.3 

11.6 
15.9 
11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 
7.1 
9.1 

16.0 
17.0 

12.3 
11.1 
11.3 
9.9 
7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.3 
11.0 
11.0 
10.6 
10.4 

11.1 
(e) 11.3 

11.7 
10.7 
9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
11.4 
11.0 
10.5 
11.1 
10.5 

18.0 
9.8 
8.0 

14.1 
13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

10.0 
11.8 
19.4 
15.8 
14.4 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

423,248 600,571 148,922 268,708 36,456 279,677 980,484 11,892,000 | 219,673 

t La plupart des chiffres out 6t6 fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(a) Pourcentage des ouvriers syndiqu6s ayant ch6m6 trois jours ou plus au cours d’une semaine — (b) Comprend seulement les syndicats versant I'indemnite de ch6mage. — 
(e) Chiffres calculus d’aprds les moyennes bebdomadaires. — (d) Depuis avril 1922 Etat libre dTrlande exclu. — (e) Aprds juin 1923, y compris les chomeurs partiels sollicitant 
Pindemnity et consid6r6s comme sans travail. — (/) Chiffre provisoire. •— (A:) III. 23.2.— * Voir page 126. 

(a) Percentage of Union members unemployed for three days or more during a given week. — (b) Only Union paying unemployment benefit. — (c) Calculated from weekly 
average. — (d) Since April 1922, Irish Free State figures excluded. — (e) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date in 
question. — (/) Provisional figure.   (&) III. 23.2. — * See page 126. 
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Tableau XX. — Statistique du chomage (suite). 

Table XX. — Statistics of unemployment (continued). 

Fin du mola 
End 

of month 

1923 III 
VI . 
IX 
XII 

1924 III 
VI . 
IX 
XII 

1925 III. 
VI . 
IX. 
X . 
XI . 
XII 

1926 I. . 
II . 

Allemagne German; (a) Autrlche 
Austria 

Esthonle 
Fsthonta 

Fiulande 
Finland 

Ouvrlers syndlqute Trade unionists 

ChAmeun complete 
Wholly unemployed 

Nombre 
Number 

340,711 
235,556 
501,544 

1,304,973 
674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
214,054 
394,096 
706,189 
815,434 
786,263 

5.6 
4.1 
9.9 

28.2 
16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 
5.8 

10.7 
19.4 
22.6 

(b)22.0 

ChAmeure partlele 
Partially unemployed 

Nombre 
Number 

1,237,356 
794,821 

1,787,622 
1,691,309 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
399,649 
573,446 
659,949 
818,637 
771,405 

23.6 
15.3 
39.7 
42.0 
9.9 

19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

12.4 
16.0 
19.8 
22.6 

(b)21.& 

Nombre 
d'aisurAe 
secourus 
Number 

In receipt of 
benefit 

152,830 
92,789 
78,787 
98,050 

106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
119,004 
130,921 
159,248 
207,832 
223,666 
228,763 

Nombre 
de chAmeurs 
enreglstrte 
Number 

oi unemployed 
registered 

Nombre 
de chAmeura 

Number 
of unemployed 

661 
865 
507 
821 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
1,904 
4,607 
3,213 
3,525 
2,444 

Nombre 
de chAmeurs 

secourus 
Number 

in receipt of 
benefit 

1,242 
512 
676 
779 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,776 
3,604 
2,176 
3,832 
3,462 

2,571 
2,087 
1,363 

440 
1,022 

547 
447 
509 

1,016 
626 
618 
523 
557 
645 
534 

* 775 

Fin du mots 
End 

of month 

Hongrle 
Hungary Italy 

Nombre de 
chAmeura 

Number of 
unemployed 

Nombre de chAmeurs 
enregiatrAs 

Number of unemployed 
registered 

ChAmeura 
complete 
Wholly 

unemployed 

ChAmeurs 
partiels 
Partially 

unemployed 

Lettonle 
Latvia 

Pologne 
Poland 

Suiaae 
Switzerland 

Nombre 
de chAmeurs 
enreglatrAs 
Number 

of unemployed 
registered 

Nombre 
de chAmeun 

Number 
of 

unemployed 

Nombre 
de chAmeun 

complete 
emeglstrie 
Number 
wholly 

unemployed 
registered 

TchAcoalovaqule 
CzechosioTekla 

Nombre de 
demandes d’emplol 

non satlsfaltea 
Number' unemployed 

remaining on 
live regia ten 

1923 III 
VI . 
IX . 
XII 

1924 III 
VI . 
IX . 
XII 

1925 III . 
VI . 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 

18,650 
fc;13,349 

13,422 
15,432 
22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25.488 
22,579 
27.488 
26,711 
28,378 
29,135 

280,701 
216,287 
180,634 
258,580 
218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
82,764 
85,769 

112,059 
122,200 
156,139 
125,803 

43,559 
39,288 
72,789 
62,386 
20,821 
16,503 
21,176 

9,956 
14,282 
6,944 
7,223 
8,082 
5,100 
8,870 
9,284 
8,016 

4,715 
1,622 

884 
2,782 
2.313 
1,227 
1,383 
3,821 
4.314 
1,169 

910 
2,002 
3,672 
5,097 
4,990 

114,570 
76,397 
52,420 
67,581 

109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
195,044 
213,480 
249,666 
313,709 
359,119 

* 358,002 

44,909 
25,583 
22,830 
26,873 
21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
12,219 
15,760 
17,027 
20,525 
18,138 

71,127 
65,213 
60,710 
40,200 
42,440 
39,743 
42,485 
48,384 
61,876 

(o) Comprend seulement les syndicate Tenant 1’lndemnitA de chAmage. — (b) Le total des ouvriem servant de base au pourcentage est 3,679,664 pour lea chAmeun complete e' 3.680,000 pour les chAmeuxs partiels. — (c) Juillet.   * Voir page 126. 
(a) Only Union paying unemployment benefit. — (6) Number of worken on which this percentage is based is 3,679,664 wholly unemployed and 3,680,000 partially 

unemployed. — <e) July.   • See page 126. 
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DONNEES POUR LE MOIS DE MARS 1926 

DATA FOR THE MONTH OF MARCH 1926 

Fay 1 

Allemagne 
Autriche 
Belgique. 
Canada . 
Danemark 

Etats-Unis 
France . 
Grfece . . 
Italic . . 

Norv&ge. 
P6rou . . 
Pologne . 
Royaume-Uni 

Mouvement des Prix — Price Movement Finance — Finances 

Prix de Oroe 
Wholesale Prices 

Fk. Ztg. 137.5 
119 
583 

OH. 158 
Finalist. 141 

Bachi 
C. C. M. 

730.1 

873.7 
640 
205 
204 

Economist 4,088 

Com de la vie 
Cost of living 

133.3 

Paris 451 
1,706 

225 
196 
168.5 

Prix des prodnlts 
allmentaires 

Prices 
ot foodstuffs 

Paris 497 

205 
171 
188.8 

Emissions 
de capitaux j Faillltes 

Capital ' Bankruptcies 
Issues 

En millions 1 

In millions * 

301 
361 

500 

23.9 

Nombre de 
Number of 

(a) 

59 

160 
72 

1,882 

93 

Germany 
Austria 
Belgium 
Canada 
Denmark 

United States 
France 

| Greece 
Italy 

Norway 
Peru 
Poland 
United Kingdom 

• Dans la monnaie respective de chaque pays. 
• In the respective currency of each country. 
(o) Chiffre provisolre. — (a) Provisional figure. 

Production du charbon au Royaume-Uni 
Coal production United Kingdom (a) 21,696 

Production fonte : Etats-Unis 
Pig Iron production : United States 

Nombres indices des cours des valeurs de Bourse : 1 Pays-Bas 1 gg 
Index numbers of Stock .Exchange securities: 1 Netherlands / 

Royamme Uni ( 1So 
United Kingdom $ 1 Suisse 

Switzerland 130.7 

Nombre de chomeurs : Danemark 1 62 “?00 
Number of unemployed : Denmark / ’ Poland6 ! 13'nI 354’332 

Nombre de chomeurs secourus : 
Number in receipt of benefit : } France 543 
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INTRODUCTION 

Des renseignements communiques par 1’Officc central de Statistique d'Autriche, nous out permis 
de faire figurer dans les Tableaux XI (a) et (b) du present numero du Bulletin, les nombres-indices des 
prix de detail pour ce pays, calcules d’apres une nouvelle periode de base (juillet 1914). 

Les chiffres des reserves d’or et de certaines reserves d’argent, ainsi que de devises etrangeres, se 
rapportant a la Tchecoslovaquie et publics au Tableau XII, s’appliquent a present a la nouvelle Banque 
nationale, qui a rcpris des le ler avril 1926 la totalite de Tactif et du passif de I’ancien Office bancaire 
du Ministere des Finances. La nouvelle Banque possede un capital-actions de 12 millions de dollars, qui 
peut etre porte a 15 millions. Les billets de I’ancien Office bancaire doivent servir provisoirement 
de billets de banque. A titre de couverture pour la circulation des billets et pour les obligations payables 
a vue, autres que le solde a decouvert de la dette-billets de TEtat, la Banque doit maintenir une reserve 
d’au moins 20 % pour la premiere annee, cette reserve devant comprendre au minimum 75 % d’or, et 
le reste en « change or ». Par « change or », on entend des billets de banque, des lettres de change, 
et des disponibilites 5 vue sur les banques, payables en monnaie a « valeur integrale »• 

Au Tableau XX (Chomage), nous avons commence la publication d’une nouvelle serie de chiffres 
se rapportant au pourcentage des chomeurs en Suisse ; ce pourcentage est etabli par I’Office federal 
du Travail de ce pays, sur la base du nombre total des salaries (1.313.000), indique par le recensement 
de 1920. 

Geneve, le 17 mai 1926. 

NOTE 

Par suite de la diversity des ra&hodes employees pour calculer les statistiques, et des syst&mes juridiques et admi- 
nistratifs sur lesquels elles sont bashes, de la variety des classements et de la nature des relev<5s, il est, dans bien des cas, 
impossible d’&ablir une comparaison exacte entre les chiffres des differents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des diff£rents pays sont comparables. Dans la deuxieme partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrSmement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m£thodes adoptees dans la compilation des divers nombres 
indices des prix, plus sp<5cialement des indices du cofit de la vie, sont tr6s difKrentes d’un pays k 1’autre. Dans quelques 
pays k c6t6 de Emission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d autre 
part, un grand nombre de Banques centrales continuent £ n’indiquer, s<5parement, qu’une partie des avoirs Stran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donnScs sur le chSmage et les diverses industries considSrSes vanent selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chdmage. 

Les chiffres mentionnSs n’ont pour objet que de donner un exemple des variations survenues au cours d une penoae 
donnSe et c’est sur ces variations, dans le temps, que Ton pourrait taire porter les comparaisons. 



INTRODUCTION 

As a result of information furnished by the Austrian Central Statistical Office, we are able to give 
in Tables XI (a) and (b) the index numbers of retail prices for that country shifted on to the new base 
period, July 1914. 

The figures of the gold and certain silver and foreign assets reserves given in Table XII for Czecho- 
slovakia refer now to the new National Bank, which on 1st April last took over all the assets and lia- 

e bilities of the former Banking Office of the Ministry of Finance. The new Bank has a share capital of 
li 12 million dollars, which may be increased to 15 million. The notes of the former Banking Office are 
t to serve provisionally as bank notes. As cover for the note circulation and the obligations payable at 
:s sight other than the uncovered balance of the State note debt, the Bank has to keep a reserve of at least 
e 20 % for the first year consisting of not less than 75 % of gold and for the remainder of “ gold exchange 

■t Gold exchange consists of bank notes, bills of exchange and sight balances with banks payable in “ full 
e, value ” currencies. 

es 
al 
nt 

In Table XX (Unemployment) a new series of figures is given in the present number, showing the 
percentage of unemployed workers in Switzerland, as calculated by the Swiss Federal Labour Office. 
The calculations refer to the total number of salaried employees, as ascertained bv the Census of 1920 
(1,313,000). 

Geneva, May 17th, 1926. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
ire given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

t# The scope and nature of the unemployment returns and the different 
>f the unemployment percentages of the different countries impossible. 

The figures given are in all cases intended to illustrate the fluctuations 
luctuations that comparison should be made. 

trades included 

over a period of 

render accurate comparison 

time and it is between these 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

d’actlvite 
loonomique 
Branch of 

roomie Activity 

1925 
Pays 

Country 
IV V VI VII VIII IX XI XII 

1926 
Mois Months 

II III 

ODUCTION 

ii irbon - Coal 
Hers tonnes 
n6triques 
10’s) metric 

tons 

Allemagne - Germ. ,10,362 
Etats-Unis - U. S. A. 37,154 
France (a) \ 5,020 
Roy.-Uni - U. K. (b) 20,415 

10,437 
39,346 
4,915 

20,735 

9,891 11,240 
40,590 43,431 
4,908 4,509 

17,864 21,551 

11,061 
48,851 
4,893 

16,726 

11,355 
42,519 
5,188 

19,010 

11,950 
48,326 
5,503 

21,231 

11,189 
46,204 
5,168 

20,690 

11,367 
48,117 
5,207 

22,882 

11,190 
48,838 
5,364 

21,939 

10,611 
44,143 
5,190 

21,657 

11,430 
49,829. ] 

5,833 
) 

24,235 

| te-Pig Iron 
I iers tonnes 
| i6triques 
Jo’s) metric 

tons 

Aliemagne-Germ. (c) 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy.-Uni - U. K. 

» — Gold 
l.ers (000’s) 

fi) <tces or fin :he ounces 
Afrique du Sud 
South Africa 

14PORT 

»irs-Values 
. itmillions 

*». du pays 
ff| 10’000’s) 

Crency of 
! each 
| mntry 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italie - Italy 

| Japon - Japan 
Roy.-Uni - U. K. 

896 
268 

3,311 
686 
579 

961 
275 

2,978 
706 
584 

941 
213 

2,716 
703 
518 

886 
168 

2,707 
724 
501 

766 
166 

2,748 
713 
452 

735 
170 

2,770 
717 
456 

742 
174 

3,072 
739 
481 

760 
169 

3,072 
740 
502 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

631 
202 

2,970 
707 
510 

717 
281 

3,497 
772 
578 

786 814 

1,007 
59 

329 
3,051 

175 
2,609 

254 
98 

993 
76 

321 
2,969 

187 
2,443 

199 
90 

779 818 806 802 815 791 781 799 754 834 

1,007 
76 

320 
2,991 

158 
2,885 

199 
100 

1,154 
81 

332 
3,034 

175 
1,851 

164 
87 

1,179 
82 

341 
3,297 

185 
1,824 

180 
78 

1,055 
79 

363 
4,317 

180 
1,699 

157 
87 

1,074 
81 

377 
4,476 

194 
1,911 
OJ168 

95 

855 
75 

378 
4,574 

186 
2,006 

OJ184 
101 

758 
77 

393 
5,446 

161 
2,459 

0J 186 
120 

708 
70 

411 
4,483 

226 
1,954 

OJ 208 
106 

662 
71 

389 
5,245 

186 
2,250 

OJ 245 
84 

645 

445 
5,095 

214 

0J 284 
95 

IIP0RT 

-Values 

)’000’s) 

ires 
es des 

BtldoGROS 

vhResale 
<*ICES 

mber 

Ncsbre de 
cfcueurs 

lliers en 

Wilber 
^ployed 

(SiO’s) 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

670 
60 

391 
3,558 

322 
1,343 

161 
61 

728 
96 

362 
3,640 

327 
1,440 

163 
64 

686 
93 

316 
3,507 

332 
1,784 

177 
59 

743 
102 
332 

3,484 
283 

1,392 
204 

65 

725 
111 
372 

3,258 
282 

1,424 
215 

61 

777 
108 
413 

3,850 
273 

1,596 
224 

61 

846 
144 
483 

4,375 
283 

1,802 
0J228 

67 

791 
140 
439 

4,193 
297 

1,707 
(G213 

61 

794 
176 
460 

4,629 
309 

1,786 
0J 208 

66 

795 
85 

388 
3,868 

346 
1,119 
ruiee 

60 

Allemagne - Germ. | 
Etats-Unis - U.S. A. 
France 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

131.0 
156.2 
512.8 
658.1 
201.7 
162.5 

131.9 
155.2 
519.8 
659.8 
199.4 
159.0 

Alim. / C/J 1924/25 
Germ. \ (7/1925/26 
Italie /CgJ 1924/25 
Italy \/gJ 1925/26 

1924/25 
1925/26 

R.-U. | (h) 1924/25 
U.-K. \ (hj 1925/26 

397 
157 

317 
130 

Pologne/ 
Poland \ 

177 
127 

156 
101 

95 
178 

98 
173 

1,119 
1,292 

1,088 
1,295 

133.8 
157.4 
542.6 
682.6 
199.9 
157.6 

134.8 
159.9 
556.8 
707.2 
198.3 
157.5 

341 
130 

428 
132 

131.7 
160.4 
557.2 
730.7 
200.1 
157.0 

419 
154 

131 
86 

138 
171 

1,085 
1,406 

118 
80 

119 
72 

152 
175 

1,135 
1,327 

165 
185 

1,221 
1,441 

125.9 
159.7 
555.7 
720.8 
201.1 
156.0 

123.7 
157.6 
571.9 
716.4 
200.4 
154.8 

363 
169 

287 
214 

116 
83 

156 
195 

1,240 
1,424 

117 
86 

147 
213 

121.1 
157.7 
605.2 
711.7 
196.8 
153.7 

121.5 
156.2 

120.0 
156.0 

632.6! 633.6 
714.8 
193.7 
153.2 

251 
394 

283 
706 

707.7 
192.2 
151.3 

284 
815 

136 
112 

150 
122 

156 
156 

151 
250 

162 
314 

175 
359 

1,278 
1,354 

1,271 
1,314 

1,260 
1,243 

1,320 
1,318 

783 
88 

346 
4,409 

344 
1,356 

0) 161 
63 

923 

375 
4,960 

370 

ri/i87 
66 

118.4 
155.0 
635.5 
703.8 
188.4 
148.8 

264 
786 
157 
126 
184 
358 

1,331 
1,248 

118.3 
151.5 
631.6 
693.4 

144,4 

211 
727 
143 

185 
346 

1,308 
1,171 

JP If compris le lignite. — (4) Chaxbon disponible pour la vente. — (e) «Verein Deutscher Eisen ets. — (p) Chflmeuis complete. — (ft) Assorts obligatoirea. — (f) Commerce gfoiral. 
__ ) Including lignite. — (ft) Saleable coal. — (c) ' • Verein Deutecher Eisen- und Stahlindustrieller. ” — (/) ““ j Compulsorily Insured. — (I) General trade. 

IH Jr 

und Stahlindustrieller.» — (/) Ouvriers syndiqufts, chSmeurs 
Trade unionists ; wholly unemployed — (g) Wholly unemployed. 



— 134 

Ire Partie. — PRODUCTION. — Parti. 
Tableau I. — Production du charbon et du lignite f. Table I. — Production of Coal and Lignite f. 
(Miiliers de tonnes m^triques.) (Thousands of metric tons, i.e., OOP’s omitted.) 

P*dode 
Period 

Moyeone. mensuelle. 
MimtMi Avtrag* 

Alrique du Sud 
(Union) 

South Africa 
(Union) 

AUemagne 
Germany 

Belgique 
Belgium 

CHARBON 

Etate-Unis 
United States 

COAL 

Indes anglalses 
British India 

Japon 
Japan 

Pays-Bas 
Netherlands 

Pologna 
Poland 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II. 
Ill 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,007 
1,025 
1,006 

990 
995 
959 

1,009 
975 

1,007 
992 
869 
927 
996 

(a) 15,843 
12.239 
13,264 
13,979 
13.188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,061 
11,412 
10,362 
10,437 

9,891 
11.240 
11,061 
11.355 
11,950 
11.189 
11,367 
11.190 
10,611 
11,424 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
2,030 
1,920 
1,835 
1,800 
1,899 
1,845 
1,914 
2,054 
1,878 
1,937 
1,976 
1,894 
2,133 

b) 1,135 
tO 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 : 
719 i 
486 
425 
517 ; 

579 ; 
568 
760 1 

845 
891 
943 
973 
769 
686 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057; 
49,706 
43,355 
44,231 
40,520 
37,154 
39,346 
40,590 
43,431 
48,851 
42,519 
48,326 
46,204 
48,117 
48,838! 
44,143j 
49.829 i 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,085 
5,383 
5,020 
4,915 
4,908 
4,509 
4,893 
5,188 
5,503 
5,168 
5,207 
5,364 
5,190 
5,833 

1,311 
1,385 
1,391 
1,467 
1,681 
1.843 
1,447 
1,558 
1,540 
1,589 
1,710 
1,682 
1,848 
1,779 
1,557 
1,432 
1,363 
1,362 
1,602 
1,906 
1,555 
1,874 
1,812 
2,101 
1,995 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,623 
2,545 
2,517 
2,405 
2,405 
2,334 
2,098 
2,431 
2,559 
2,733 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
558 
526 
519 
506 
601 
590 
618 
653 
628 
632 
631 
592 
706 

(e) 748 

507 
534 
632 

(I) 1,849 
3,009 
2,693 
2,423 
2,670 
2,393 
2,444 
2,201 
2,101 
2,101 
2,320 
2,582 
2,549 
2,457 
2,456 
2,142 

Periods 
Period 

CHARBON 
COAL 

Moyennes mens. Boyaume-Uni 
ifonthlii Avrragt United Kingdom 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II. 
Ill 

(0) 24,336 
21,438 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
22,849 
20,415 
20,735 
17,864 
21,551 
16,726 
19,010 
21,231 
20,690 
22,882 
21,939 
21,657 
24,235 

Kussie 
Russia 

Tchfcoslovaqule 
Czechoslovakia 

(V 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,465 
1,065 
1,043 
1,254 
1,265 
1,272 
1,562 
1,915 
1,918 
2,093 
2,026 
2,139 

(j) 1.189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,029 

955 
899 
995 

1,071 
994 

1,125 
1,212 
1,197 
1,244 
1,203 
1,034 
1,078 

TOTAL 

Charbon 
Coal 

82,876 
93,110 
76,662 
82,810 
95,840 
94,457 
94,345 
93,880 
85,084 
87,770 
85,415 
92,999 
93,748 
91,165 

101,629 
97,485 

102,508 

AUemagne 
Germany 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,362 
11.649 
12,082 
10,719 
10,437 
10,388 
11.650 
11,463 
11,949 
12,759 
11,940 
12,712 
12,222 
11,077 
11,835 

Autriche 
Austria 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
262 
241 
244 
222 
256 
238 
253 
264 
260 
287 
277 
249 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
219 

80 
88 
91 

110 
136 
236 
534 
560 
442 
344 
284 

LIGNITE 

Chili Hongrie 
Chile Hungary 

107 
98 

118 
128 
126 
124 

89 
106 
88 
97 

128 
120 

TchGco- 
alovaquie 
Czecho- 
slovakia 

(j) 1,918 

128 
130 
108 
118 
116 
109 
117 
115 
126 
116 
95 

115 
121 

399 
432 
468 
519 
478 
419 
354 
368 
349 
332 
352 
343 
448 
531 
515 
553 
526 
414 

(l) 182 
223 
249 , 
295 ! 

328 : 
338 | 
331 : 

341 
287 
276 
281 
300 
313 : 
351 
375 
341 
351 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,613 
1,540 
1,283 
1,292 
1,451 
1,447 
1,709 
1,807 
1,807 
1,783 
1,643 
1,523 
1,628 

rOTAL 

Lignite 

9,907 
12,176 
13,271 
14,404 
12,692 
13,511 
14,614 
14,990 
13,365 
12,785 
12,724 
14,235 
14,049 
15,063 
16,385 
15,549 
16,244 

■j* Production des pays publiant des statistiques mensueUes, dont la production moyenne mensuelle en 1920 a €t£ sup6rieure A 250 mille tonnes pour le charbon et en 1919 * 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1924 voir p. 84-85 du Bulletin n° 3 de mars 1925. 

(a) A partir de 1918 sans I’Alsace Lorraine ; it partir de 1920 sans les Bassins de la Sarre et du Palatinat; it partir de julUet 1922 sans les Bassins de la Haute-Silesie polonaise. 
— (i) Lignite inclu. — (c) Y compris le lignite, Novembre 1925, 84,535 tonnes.— (d) Depuls 1918 y compris VAlsace-Lorraine; depuls 1920 y compris la Sarre ; Novembre 
1925, Sure 1,089 457 tonnes. — (e) Territoire actuel, non compris la Haute-Hih-sie polonaise. — (/) Haute-Silfeie polonaise inclue depuls juillet 1922. — (?) Charbon 
disponible pour la vente- — (h) Depuis fin 1921 non compris 1’Irlande. — (1) Territoire actuel. — (f) BohiSme, Moravie, S114aie.— (1) Territoire actuel de la RopuMique. — 
(!) Y compris 2,5 % de charbon. 

■f Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite o'sr 

100 thousand tons. For world production 1913 and 1920-1924 see p. 84-85 Bulletin No. 3, March 1925. 
(a) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (5) Including lignite «) lb- 

eluding lignite November 1925, 84,535 tons. — (d) Since 1918 Including Alsace-Lorraine ; since 1920 including Saar : November 1925 Saar 1,089 457 tons. — («) Present terri- 
tory, excluding Polish Upper Silesia. — (/) Since July 1922 including Polish Upper Silesia. — (?) Saleable coaL — (h) Ireland omitted since end 1921— (i) Area of Sovie 
Russia. — (f) Bohemia. Moravia, Silesia. — (t) Present territory. — (I) Including 2.5 % coal. 



Tableau II. — Production de la fonte. f 
(Milliers de tonnes metriques.) 

Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted. 

Ftriode 
Period 

lloyennes mensuellea 
Monthly Averogi 

Allemagne 
Germany 

Belgique 
Belgium 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 

(a)(1) 
1,397 

846 
945 
969 
767 
471 
532 
655 
766 ! 
412 
651 
848 

fb) 
991 
896 
961 
941 
886 
766 
735 
742 
760 
717 
689 
631 
717 

207 
6 

11 
1 

21 
93 
73 

134 
182 
234 
212 
282 
268 
275 
213 
168 
166 
170 
174 
169 
161 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
65 
61 
64 
47 
21 
27 
35 
75 
70 
56 

138 58 
202 51 
281 54 

EUta-Unls 
United States 

Luxembourg 
Luxemburg 

(d) 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,621 
3,311 
2,978 
2,716 
2,707 
2,748 
2,770 
3,072 
3,072 
3,303 
3,369 
2,970 
3,497 

(D 
434 

49 
109 
117 
108 

(C)204: 
279 
287 
427 
453 
638 
706 
689 
686 
706 
703 
724 
713 
717 
739 
740 
748 
763 
707 
772 

212 
133 
63 

127 
106 

51 
58 
81 

140 
117 
180 
195 
199 
187 
190 
190 
203 
202 
196 
205 
200 
200 
204 
185 
213 

Poiogne 
Poland 

(ej fSS; 

(f) 

Boyaume-Unl 
United 

Kingdom 

4 
5 

40 
43 
28 
26 
28 
27 
29 
27 
25 
24 
25 
26 
28 
26 
26 

Russie 
Russia 

869 ; (g) 351 
739 i 
755 
790 
768 
627 
680 
222 
415 
630 
620 
528 
618 
579 
584 
518 
501 
452 
456 
481 
502 
511 
542 
510 
578 

10 
10 
16 
44 
63 

129 
109 
107 
124 
130 
126 
142 
146 
159 
153 
171 
181 
164 

Sarre 
Saar 

Sutde 
Sweden 

(115) 

81 
96 
96 
85 

114 
121 
129 
124 
124 
120 
100 
117 
123 
130 
125 
124 
130 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
35 
35 
40 
46 
37 
38 
33 
31 
30 
31 
38 
35 
35 

6,217 
4,417 
5,337 
5,394 
5,162 
4,073 
4,941 
2,907 
4 364 
5,457 
5,255 
5,930 
6,766 
6,286 
6,081 
5,642 
5,499 
5,390 
5,404 
5,833 
5,850 
6,055 
6,135 

Tableau III. — Production de l acier brut, f 
(Milliers de tonnes metriques.) 

Table III. —- Production of Crude Steel, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

P6riode 
Period Allemagne I Belgique 

Moyennes mensueUes Ge™any Belgium 
Monthly Avera§9 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

(01,016 
(i) (b) 
1,209 
1,064 
1,115 
1,109 
1,031 

900 
880 
928 
873 
764 
791 
816 
950 

205 
8 
8 
1 
1 

28 
104 
66 

(i) 130 
(i) 190 
(0 238 
(i) 201 

(i) 
269 
251 
253 
197 
155 
150 
165 
171 
156 
158 
116 
167 
261 

(U 88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
62 

110 
90 

102 
64 
23 
25 
38 

111 
74 
63 
70 
54 
60 

Etats-Unls 
United States 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,741 

(i) 
4,266 
3,645 
3,514 
3,259 
3,137 
3,479 
3,549 
3,956 
3,970 
4,040 
4,220 
3,866 
4,564 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
607 
587 
596 
600 
625 
617 
632 
668 
647 
659 
661 
630 
726 

Itatle 
Italy 

(U 78 
84 

106 
111 

83 
61 
64 
58 
82 
95 
98 

128 
116 
117 
133 
134 
140 
144 
140 
144 
112 
138 
131 
134 
128 

Luxembourg 
Luxemburg 

(cl) 

(i) 
101 

83 
110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
178 
167 
167 
171 
184 
174 
180 
185 
174 
176 
174 
170 
196 

Poiogne 
Poland 

Royaume-Unl 
United 

Kingdom 

e(135;j (i) 

6 
10 

(/;83 
94 
57 
66 
71 
73 
74 
70 
76 
66 
66 
61 
55 
52 
45 
52 

(U 
(i) 
d) 
(i) 
(i) 
d) fi) 
(i) 

649 
724 
778 
830 
812 
669 
768 
314 
498 
718 
696 
626 
(i) 

696 
607 
662 
595 
600 
485 
650 
663 
664 
617 
651 
715 
797 

Russie 
Russia 

Sarre 
Saar Sn4de 

Sweden 

(g)354 (148) 

14 
i5: 
30 
61 
95 ! 

177 
161 ! 
148 
173 
173 
157 
170 
198 
227 
208 
216 
234 
228 

56 
77 

105 
83 

119 
131 
138 
137 
135 
131 
112 
123 
139 
139 
130 
128 
137 

(h) (i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
44 
47 
52 
34 
39 
41 
45 
44 
43 
43 
37 
40 

5,904 
4,743 
5,959 
6,229 
5,908 
4,508 
5,568 
3,380 
5,333 
6,077 
6,073 
6,983 
7,865 
6,933 
6,976 
6,537 
6,279 
6,374 
6,680 
7,297 
7,106 
7,954 
7,267 

f Production des pays publiant des statistiques mensuelles dont la production raoyenne mensuelle en 1913 a ite supirieure 4 50 mille tonnes. 
(n) Non compris le Luxembourg ; depuis 1918 sans 1’Alsace Lorraine ; depuis 1922 sans la Haute-Silesie polonaise. — (5) Chiffres du « Verein Deutscher Eisen- und Stahl- 

industrieller •. — (c) Depuis 1919, y compris PAIsace Lorraine — (d) Chiffres communiques par le « Groupement des Industries sidfirurgiques • du Luxembourg. — (e) Terrl- 
tcire actuel; Haute Silfsie polonaise inclue. — (/) Haute-Sil&sie polonaise inclue depuis 1922. — (») Territoire de la Russie des Soviets. — (A) Chilfres de l'« Ekonomisk 
oversikt.. — (i) Lingots et pieces de fonderie. — ()) Chiffres mensuels d’aprds les statistiques des etablisscments ayant produit en 1924 93.43 % de la production totaie du 
pays. — (I) La production de la Lorraine pour 1918 n’est pas comprise dans la production de I’AUemagne ni dans celle de la France. Production moyenne mensuelle pour 
I’annte 1918 : fonte 149.000 t., acier 122.500 t. — * Voir page 164. 

t Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(fl) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (6) Figures of “Verein Deutscher Eisen-und Stahiindus* trieller — (O From 1919 including Alsace Lorraine. — (d) Figures communicated by the “ Groupement des Industries eidGrurgiques*’ of Luxemburg. — (e) Present territory, 

including Polish Upper Silesia. — If) Since 1922 Including Polish Upper Silesia. — (g) Area of Soviet Russia — (A) Figures of the *‘ Ekonomisk oversikt’’.— (o Ingots and castings. 
(f) Monthly figures based on the returns of establishments whose production in 1924 amounted to 93.43% of the total production. — (I) The production of Lorraine for 1918 

is not shown under either Germany or Fiance. The monthly average production of pig Iron in 1918 was 149.000 t., of steel 122.500 t. — * See page 164. 
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and TRANSPORT 
EXPORTS (Values). 

IP Partie - COMMERCE et TRANSPORT. — Part U. — TRADE 
IMPORTATIONS ET EXPORTATIONS (en valcurs). IMPORTS AND 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumption 
merchandise only (000’s omitted). 

Piriode 
Period 

Moyenne* 
mensuellea 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
III. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 

Afrique du Sud (Union de 1') 
South Africa (Union of) 

Marchandi«ea Or brat 
Merchandise Raw Gold 

AUemagne 
Germany 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,265 
5,851 
5,104 
5,034 
5,632 
5,713 
4,580 
5,716 
6,135 
6,000 

(n) 5,917 
(n) 6,363 
(n) 7,122 

(c) 897,474 

2,698,000 
8,256,417 

(ct)9,815,963 
(e) 516,700 

512,020 
759,067 

1,035,679 
1,036,895 
1,006,948 

993,347 
1,007,219 
1,154,067 
1,178,511 
1,054,522 
1,074,182 

855,451 
757,575 
707,518 
661,740 
645,264 

Ar gen tine 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(h) 
73,062 
73,062 
73,062 
73,062 
73,079 
73,079 
73,079 
73,079 
73,079 
73,079 

Australie 
Australia 

Antriche 
Austria 

Schillings 

(i) 6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
0111,088 
0111,852 
f/112,104 

12,982 
11,060 
10,419 
11,452 
12,024 
12,132 
9,200 

11,896 
15.173 
14,544 
13,170 
11,147 
14,202 

Belgique 
Belgium 

(k) 

141,763 
141,570 
146,349 
160,026 
287,294 
234,231 

(D (9) 203,801 
212,985 
212,985 
212,985 
236,364 
236,364 
236,364 
285,474 
285,474 
285,474 
221,921 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,035 

1,045,866 
1,463,963 
1,481,825 
1,660,430 
1,303,049 
1,282,857 
1,554,204 
1,327,452 
1,421,274 
1,507,992 
1,541,170 
1,482,943 

0)12,032,680 
1,516,246 

Brtsil 
Brazil 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
285,917 
282,106 
328,364 
365,455 
352.698 
274,428 
268,513 
255,748 
232,203 
244,310 
251,180 

Bulgarle 
Bulgaria 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
652,956 
623,868 
688,753 
690,144 
628,084 
580,003 
669,746 
683,625 
521,177 
514,312 
348,127 

54.917 
37.583 
63.917 
83.750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
84,638 
59,105 
75,895 
75,592 
81,492 
82,074 
78,663 
80,800 
75,286 
76.918 
69,736 
70,909 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. a. d., produits indigenes 
— marchandiscs seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) 1. e., of domestic produce 
— merchandise only (000’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,044 
3,154 
3,787 
3,709 
3,163 
2,096 
2,190 
3,105 
2,581 
3,573 
5,217 
6,488 
5,908 

(b) 3,112 
(b) 2,503 
(b) 2,500 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
2,861 
3,378 
2,940 
2,166 
4,629 
2,834 
3,924 
2,622 
3,461 
1,820 
3,447 

(n) 3,986 
(n) 3,060 
(n) 2,025 

(c) 841,436 

(f) 838,083 
5,785,100 

('<118,299,713 
<e) 330,833 

508,523 
545,705 
733,202 
708,115 
670,047 
728,002 
685,724 
742,860 
724,585 
776,566 
846,482 
791,097 
793,931 
795,463 
782.952 
923,140 

43,263 
48,515 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 

(h) 
82,947 
82,947 
82,947 
82,947 
61,708 
61,708 
61,708 
61,708 
61,708 
61,708 

(i) 
6,007 
5,137 
6,941 
5,936 
8,488 

11,501 
10,083 

9,930 
r/110,053 
(j) 8,973 
0111,235 
C/112,737 

15,345 
13,627 
11,776 

9,004 
6,798 
9,982 

10,046 
14,455 
14,459 
14,534 
14,256 
15,843 
13,057 

(k) 

77,654 
75,347 
91,976 
93,494 

164,174 
157,102 
(D (9) 
144,363 
154,435 
154,435 
154,435 
165,507 
165,507 
165,507 
166,035 
166,035 
166,035 
105,685 

302,882 

191,077 
737,675 
605,408 

(m) 519,636 
738,041 

1,156,740 
1,206,177 
1,439,185 
1,040,675 
1,084,557 
1,349,506 
1,136,492 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

Coll,805,976 
939,705 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
273,946 
246,055 
280,003 
394,702 
359,483 
423,470 
369,034 
379,661 
333,291 
306,872 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
360,278 
371,136 
413,295 
367,565 
514,745 
522,143 
656,675 
499,867 
415,298 
489,045 
378,738 

36,333 
51,167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
94,816 
59,909 
96,357 
93,463 

101,679 
111,410 
108,498 
143,548 
140,279 
175,555 
84,719 
87,512 

(o) Y compris 1’approvlsionnement des navlres. — (d) Commerce gdnfiral. — (c) Y compris le Luxembourg. — (d) Moyenne des huit derniers mois. — (e) Depuis Janvier 1922 
*valu6 en marks-or. — (/) Y compris les payments pour reparations. — (?) Jusqu’i fin 1925, moyenne mensuelle pour le trimestre. — (A) Moyenne mensuelle pour le semestre. 
({) Depuls 1914 annfe fiscale commenpant le ler juillet. — ()) Annde du calendrier. — (&) Jusqu’A fin 1923 couronnes-or. — (1) Depuis Janvier 1923, nouvelle methode d’evaluatiou. 
L/frvaluation actuelle eat l£g£rement inttrieure It la pr£c6dente, probablement de 5-7 %. — (m) A partir du mois de mai 1922, les chiffres se referent A l’i Union dconomique Belgo- 
Luxembourgeoise — (n) Chlffre provlsoire. — (o) Y compris le trafic des pierres precieuses pendant le deuxifime semestre. 

(a) Including ships1 stores. — (4) General trade. — (c) Including Luxemburg. — (d) Average of last eight months. — (s) Since January 1922 gold mark valuations. — (f) In- 
cluding reparation payments. — (g) Until end 1925, monthly average for quarter. — (A) Monthly average for half year. — (i) Since 1914 fiscal year beginning on 1st July. 
(f) Calendar year. — (A) Until end 1923 gold crowns. — (1) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. 
— <m) Since May 1922, figures refer to “ Union gconomlque Belgo-Luxembourgeoise ”. — (n) Provisional figure. — (o) Including precious stones during six last months. 
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Tableau IV. — Importations, commerce special (sauf indication contrairc), c. a. d., pour la consommation 
interieure — mareliandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

Periods 
Period 

Danemark 
Denmark 

Moye tinea 
menauelles 

Monthly 
Averayt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 
III 

Dantzig 
Danzig 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
187,005 
173,088 
128,367 
176,991 
174,943 
147,289 
133.972 
144,418 
144,246 
140.973 
140,039 
125,230 
131,285 

Dam. 
gulden 

(a) 

24,968 
46,008 
39,035 
51,069 
39,153 
43,037 
44,374 
47,391 
39,857 
33,491 
32,952 
30,226 
20,096 
19.923 
17,592 

Egypt* 
Egypt 

Espagne 
Spain 

pesetas 

Esthonle 
Esthonla 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,463 
4,201 
4,341 
3,693 
4,201 
4,839 
5,256 
5,977 
5,376 
5,122 
4,462 
4,084 

(b) 
108,838 
80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
243,600 
245,427 
187,027 

(c) 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 

E tats-Unis 
United States 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
794,012 
846,878 
863,222 
880,318 
815,821 
774,708 
823,640 
862,366 
848.543 
779,453 
701,854 
592.544 
642,583 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
375,781 
328,890 
320,609 
319,869 
332,018 
341,272 
362,583 
377,099 
377,832 
393,117 
410,507 
389,303 

W *445,000 

Finl&nde 
Finland 

41,035 
47,324 
79,181 

102,221 
38.944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
397,362 
401,754 
436,092 
452,535 
448,449 
446,632 
538,117 
529,092 
533,931 
695,115 
286,300 
271,646 
381,169 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 

d 1,838,992 
d 1,994,194 
d 2,724,067 
d 3,327,334 
d 3,657,542 

(d) 
3,306,700 
3,050,968 
2,968,672 
2,991,243 
3,033,549 
3,297,316 
4,317,029 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 

*5,095,370 

Grice 
Greece 

Hongrie 
Hungary 

gourdes 
d) gold 

(f) (0)14,828 
24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,945 
671,149 

(h) 
813,247 
826,761 
806,447 
802,071 
734,340 
629,725 
714,912 

(1) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5.899 
6,123 
6,552 
8,703 
9,014 
6,761 
6,039 
5,307 
6.899 
8,770 
9,230 

12,397 
11,672 
10,194 
6,452 
7,433 

34,775 
43,392 
44,950 
35,249 

l) 58,567 
Z^ 61,638 

(D 
57,742 
52,654 
52,842 
47,338 
53,349 
62,730 
77,579 
77,232 
71,923 
65,482 
53,308 
62,700 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. a. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
Ill 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,584 
171,550 
162,699 
142,355 
164,592 
163,637 
145,766 
136,486 
133,253 
116,946 
119,660 
114,314 
115,258 
131,275 

(a) 

31,988 
48,657 
30,382 
31,354 
23,816 
28,534 
19,718 
20,198 
24,859 
31,517 
35,834 
32,539 
45,464 
41,347 
28,799 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928; 
6,862 
3,371 
3,660 
2,592 
1.791 
1,990 
2,484 
7,074 
8,037 
6,729 
4.792 
4,897 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131.750 

(c) 
131.750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
630,701 
619,306 
688,481 
783,880 
980,665 
858.221 
919,180 
841.508 
909,296 

1,003,679 
683.221 
648,160 
682.509 

204,024 
291,103 
451,887 
514,135 
503,990 
645.818 
673,373 
364.911 
313,758 
340,893 
374,813 
401,523 
445,835 
390,956 
362,285 
315,675 
331,666 
372,457 
412,776 
482.912 
439,449 
459,506 
388,119 
345.819 

(l) *375,000 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
228,294 
256,797 
455,255 
543,714 
800,915 
686,137 
700,336 
605,224 
488.343 
324,991 
196,195 
180,413 
227,139 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,536,049 
3,455,697 
3,784,463 

(e) 
3,762,244 
3,557,744 
3,640,187 
3,506,534 
3,484,373 
3,258,311 
3,849,879 
4,374,751 
4,193,243 
4,628,613 
3,868,345 
4,408,921 

*4,960,316 

(f) 
(0) 9,917 

18,196 
12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

(h) 
464,165 
405,175 
235,650 
187,077 
253,133 
247,158 
460,815 

(D 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

10,038 
8,977 
5,850 
3,831 
2,964 
2,677 
4,205 
9,344 

13,503 
10,789 
13,154 
13,146 

13,692 
21,158 
27,508 
28,174 

Zl 47,918 
Z; 58,338 

(D 
52,227 
46,626 
52,598 
46,003 
50,691 
70,988 
80,131 
77,827 
79,831 
69,030 
53,426 
50,300 

(o) Commerce giniral maritime k I’exclusion du transit direct (Gesamteigenhandel). — (6) Commerce giniral. — (c) Moyenne de douze moia. — (d) Valeurs diclaries. 
(«) Valeurs arbitries. — (/) Calendrier Julien jusqu’en fivrier 1923. — (g) Vieille Grice seulement. — (A) Jusqu’k fin 1924 chiffres revisis, depuis Janvier 1925 chiffres provi* 

solres. Ils sent basis sur les diclarations des Importateurs et exportateurs et peuvent diffirer consldirablement des chiffres difinitifs calculis suivant les ivaluations officielles fixies 
trimestriellement. — (i) 5 gourdes = 1 dollar E U. — (i) Annie fiscale commenjant le ler octobre. — (k) Annie du calendrier. — (I) Chiffre provisoire. — * Voir page 164. 

(o) General sea trade excluding direct transit (Gesamteigenhandel). — (5) General trade. — (e) Average of twelve months. — (d) Declared values. — (e) Official values. — 
(/) Until February 1923 Julian calendar. — (g) Old Greece only. — (A) Until end of 1924 revised figures ; since January 1925 provisional figures. The latter are based on 
merchants' declarations and may differ considerably from final figures based on official quarterly valuations. — (() 5 gourdes = 1 dollar U. S. A. — (/) Fiscal year beginning 1st 
October. — (A) Calendar year. — (1) Provisional figure. — * See page 164. 
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Tableau IV. — Importations, commerce special (sauf indication eontraire), c. a. d. pour la con- 
summation interieure — marchandises seulemcnt (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000's omitted) (continued). 

PSrlode 
Period 

Moyennes 
mensoeUi's 
Monthly 
Avtrayt 

\ Irlande 
IndM anglaises (Et.lib.d1) 

British India Irish Free 
State 

Italic 
Italy 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
Ill 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,729 
199,622 
185,088 
196,493 
186,861 
197,212 
174,810 
187,205 
158,127 
174,607 
185,068 
180,195 
194,193 
185,562 
160,926 
225,642 
186,142 
214,263 

303,803 
391,963 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235.135 

I 1,438,885 
b 1,313,730 
b 1,432,431 

5,632 b 1,614,972 
5,134j&2,181,102 

(b) 
6,103 2,586,968 
5,095 2,609,003 
5,079 2,442,720 
4,8101 2.885,334 
5,273| 1,851,179 
4,504 1,823,557 
5,214! 1,698,553 
5,368 1,910,705 
5,1451 2,005,634 
5,230j 2,458,610 
4,638 1,953,580 
5,009! 2,249,949 
6,508! — 

Japon 
Japan 

Lettonie 
Latvia 

Lithuanle1 Norviije 
Lithuania Norway 

Noavelle-ZClande 
New Zealand 

Pays-Bas 
Netherlands 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 

(e) 209,887 
309,599 
253,551 
199,345 
199,159 
164,026 
179,879 
156,801 
168,154 
183,623 
185,782 

(c) 
(c) 
(c) 
(c) 208,253 
(c) 245,467 
(e) 284,000 

8,021 
6,120 
8,948 

17,655 
21,364 
23,320 
21,852 i 
21,340 
19,997 
18,865 
23,076 
29,606 
26,984 
28,471 
23,788 
20,171 
21,103 
26,235 

6,026 
7,944 
6,240 

13,052 
17.211 
21,059 
26,303! 
23,733 
21,843! 
18,882 
22,827 
24,361 
22.894 
21,819 
16,762 
18,181 
13,508 
16,417 
19,504 

45,052 
71.017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047! 
115,208 
136,473 
117,110 
112,404 
118,722 
127,672 
118,186 
117,767 

95,164 
106,832 

93,042 
105,533 

84,482 
105,323 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,309 
4,199 
4,118 
3,876 
3,712 
4,268 
4,636 
4,163 
4.693 
4,777 
4,551 
4,624 

fc 14,790 
(c) 4,742 

451 
489 
456 
402 
428 
600 
530 
510 
566 
554 
635 
708 
755 
737 
699 
567 
473 
525 

gulden 

325,231 
156,176 
142,920 

fd; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
203,753 
193,677 
198,057 
183,451 
223,551 
192,077 
194,509 
254,579 
198,752 
205,124 
205,092 
197,470 
212,245 

titan 
Peru 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,523 
1,314 
1,624 
1,572 
1,488 
1,452 
1,546 
1,409 
1,527 
1,531 
1,634 

(e) 1,445 
(e) 1,509 

Tableau V. — Exportations, commerce special (sauf indication eontraire), c.a.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I. 
II 
III 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,941 
308,807 
330,974 
459,744 
321,733 
326,954 
332,048 
283,386 
281,798 
272,811 
283,468 
297,156 
308,505 
346,326 
344,479 
370,227 

4,190 
3,614 
3,261 
2,970 
2,973 
3,388 
3,688 
3,406 
4,659 
4.698 
4,152 
3.698 
3,052 
2,821 
3,095 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,584 

fi>j775,197 
fb .1923,802 
b 1,197,576 
b 1,523,038 

(bj 
1,480,447 
1,343,176 
1,439,639 
1,783,577 
1,391,865 
1,423,854 
1,596,300 
1,801,763 
1,707,298 
1,786,063 
1,118,665 
1,355,812 

(e) 

(c) 
(c) 
(c) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
187,632 
144,931 
160,691 
162,747 
176,693 
203,846 
215,498 
223,702 
227,973 
213,188 
207,901 

(c) 166,186 
(c) 160,747 
(e) 187,000 

5,193 
2,409 
8,499 

13,498 
14,210 
14,965 
12,315 

9,487 
11,612 
16,252 
15,052 
14,094 
16,330 
16,758 
15,883 
19,171 
16,957 
13,497 

4,600 
4,801 
6,408 

12,233 
22.215 
20,226 
19,272 
15,179 
1 6,499 
16.527 
19,002 
20,488 
22.528 
25,602 
22,952 
19,892 
20,305 
24,819 
25,301 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 

107,080 
82,893 
78,950 
85,268 
76,718 
85,900 
91,466 
85,223 
75,942 
70,531 
76.439 
70,896 
82,155 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
7,661 
6,902 
5,077 
3,266 
1,951 
2,397 
1,136 
1,846 
4,395 
4,512 
4,976 

(c) 4,290 
(c) 6,744 

110 
118 
89 
95 

100 
108 
217 
132 
78 
65 

141 
82 
62 
60 
55 
83 

113 
124 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
146,277 
144,320 
150,490 
124,358 
161,535 
173,917 
177,747 
163,025 
148,462 
141,243 
121,579 
129,746 
143,193 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,058 
1,784 
1,009 

768 
1,175 
1,652 
2,865 
2,552 
2,173 
2,619 
1,793 
1,797 

(e) 1,580 
(e) 1,400 

(a) Commerce maritime seulement, y compris lea marchandises du Gouvemement, non compris le trfisor. — (6) Valeurs d6clar£es. — (c) Commerce g6n6ral. — (d) En 1917 
changement dans la mithode de la declaration de la valeur. — («) Chiffre provisolre. 

(a) Sea-borne trade only ; including Government stores ; excluding treasure. — (4) Declared values. — (c) General trade. — (d) In 1917 change in method of declaration of 
▼aloe. — («) Provisional figure. 
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Tableau IV — Importations, commerce special (sauf indication eontraire), e. d., pour la 
consommation interieure — marehandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.c., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Piriode 
Period 

Moyen. mens. 
Monthly 
Average 

Pologne 
Poland 

zloty 

Portugal 

milreis 
(a) 

Roumanie 
Roumanla 

Royaume- 
Uni | Russie 

United Russia 
Kingdom 

roubles-or 
gold Rbl. 

Sudde 
Sweden 

Suisse 
Switzerland 

Tchdcoslovaqule 
Czechoslovakia Uruguay 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923' . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 

70,446 
93,040 

123,184 
138,713 
189,924 
182,293 
185,651 
169,957 
180,406 
116,221 
72,842 
80,083 
84,129 
83,004 
68,834 
68,869 

110,527 

7,4951 
6.343 

10,776 
11,450 
14,867 
19,119 
57,583, 
77,727 1. 

103,980 1. 
185,232 1. 
236,023 2, 

(b) 
182,816 2, 

— 2, 
— 2, 
- ;2’ — 2. 
— 2, 
— 2, 

49,140 
27,740 

313,522 
581,682 
,012,093 
,027,114 
,626,336 
182,704 
(b) 
,399,663 
,448,015 
,448,015 
,448,015 
594,740 
594,740 
594,740 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 
81,548 
74,950 

dj81,474 
94,789 
97,371 

100,084 
97,948 
89,779 

100,382 
87,369 
78,233 
87,399 
95,462 

101,155 
119,624 
105,947 
83,624 
94,778 

(e) 114,5031 

6,884 
3,100 

17,700 
22,543 
12,062 
18,153 

31,642 
36,084 
47,938 
34,903 
36,500 
27,000 
43,200 

248,506 
288,818 
343,508 
536,823 
692,470 
685,145 
729,407 

(b) 
709,465 
824,849 
824,849 
824,849 
719,411 
719,411 
719,411 
663.901 
663.901 
663.901 

(f) 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 

9910,457 
g) 11,392 
9M2,193 

14,293 
12.247 
11,145 
11,468 

8,849 
10,346 
10,556 
12,265 
14,686 
16,383 
13,002 
10,405 
14,171 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 
92,847 

107,877 
118,708 
119,671 
112,482 
130,415 
120,088 
102,729 
116,722 
118,801 
124,833 
131,285 
147,986 
120,335 
107,402 

99,074 
129,219 

159,985 
140,003 
198.209 
200,429 
200,122 
294,439 
353,568 
191,357 
159,539 
186,923 
207,000 
219,513 
222,550 
200,304 
186,032 
197,910 
205,556 
212,106 
229,501 
294,848 
239,402 
252,014 
200.802 
200.237 

► 208,697 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,321,564 
1,464,539 
1,442,061 
1,273,783 
1,173,095 
1,403,907 

946,577 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1.280.114 
1,531,252 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3,509 
4,014 
3,310 
3,586 

(i) 4,592 
5,186 
6,037 
5.473 
5,455 
7,652 
6.474 
6,237 
5,534 
6,589 
6,090 
5,722 
7,011 
5,499 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marehandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

54,596 
99,632 

105,487 
116,375 
120,456 
89,605 

105,893 
103,632 
86,903 

102,986 
108,905 
131,508 
154,514 
186,704 
159,154 
131,257 
132,864 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,707 
36901 
56,156 
77,081 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 

(b) (b) (c) 
66,977 2,193,678 

— 2,075,260 
— 2,075,260 
— 2.075,260 
— 2,500,380 
— 2,500,380 
— 2,500,380 

43,771 
32,072 
42,190 
43,921 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,424 
70,303 
60,877 
64,204 

| 58,893 
64,826 

! 61,038 
; 60,735 
! 67,082 1 60,977 

65,769 
60,380 
62.814 
66,400 

(eJ126,678 

4 
90 

1,683 
6,802 

17,152 
25,225 

21,797 
18,840 
21,716 
31,995 
26,700 
38,000 
47,500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
817,745 
659,681 
901,819 
671,504 
566,970 
765,001 
867,583 
842,348 
687,727 
668,424 
566,612 
514,931 

(f) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 

g-) 13,953 
g! 12,253 
0^15,245 

18,979 
17,566 
15,898 
12,804 
11,300 
11,009 
13,717 
15,547 
12.770 
15,121 
20,421 
18,464 
23,586 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 

91,439 
96,143 
95,175 

105,079 
113,322 

71.388 
85,752 

126,488 
130,058 
133,942 
126,832 
131,705 
137,051 
127,411 
117,298 

75,753i 

78.389 

114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
166,428 
169,895 
168,502 
164,718 
191,049 
209,132 
153,124 
153,308 
181,000 
170,610 
154,349 
157,041 
124,187 
144.335 

89,699 * 160,317 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,413,583 
1,562,604 
1,705,109 
1,476,793 
1,326,253 
1,386,962 
1,467,041 
1,338,160 
1,687,821 
1,616,408 
1,807,522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 

( ) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,961 
8,226 

10,025 
10,000 

9,723 
8,898 
7,861 
4,951 
5,009 
4,254 
6,394 
9,356 

12,023 

(«) 1 milreis = 1 escudo. — (4) Moyenne mensuelle pour le trimestre. — (e) Articles principaux taxe t Vamale • inclue. (Taxe douanidre sur les exportations, les commissions 
***•)• — (d) Dds jet avril 1923, y compris le commerce de la Grande-Bretagne et de 1'Irlande septentrionale avec 1'Etat libre d’lrlande et non compris le commerce extdrfeur de 
1’Etat libre d’lrlande. — («) Ancien Empire de Russie. — (/) Annde fiscale commenfantle ler avril— (g) Annde du calendrier. — (h ), Valores officiates ». — (i) Moyenne des 
onze premiers mots. — (/) , Valores efectivos ». — Voir page 164. 

(«) 1 milreis — 1 escudo.— (6) Monthly average for quarter. — (e) Principal articles. Including tax ” Vamale ” (Customs exports, commissions taxes, etc.).— (d) From 1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (s) Former 
Russian Empire. — (/) Fiscal year beginning 1st April. — (g) Calendar year. — (ft) ■ ‘ Valores officiates ". — (4) Average of first eleven months. — (f)“ Valores efectivos ”. — 
’ See page 164. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d.-d., pour la eonsommation 
interieure — marehandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

P&lode 
Period 

Moyennes mensuelles 
UontMy Jvtraf* 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I. . 
II . 
III. 

Allemagne 
Germany 

(a) 6,069 

1,570 
(bj 2,175 

3,822 
3,915 
3,211 
4,332 
4,429 
4,536 
4,198 
4,821 
4,835 
5,266 
4,183 
4,043 
3,815 
3,323 
2,828 
3,041 
2,838 

Aatriche 
Austria 

Belgique 
Belgium 

510 
686 

(c) 691 
(c) 642 
(c) 755 

687 
(d) 
627 
619 
619 
619 
680 
680 
680 
821 
821 
821 
765 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
2,975 
2,804 
1,742 
2,592 
2,528 
2,733 
2,834 
2,936 
2,677 
2,843 
2,525 

Br&U 
Brazil 

(f) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
404 
319 
358 
393 
451 
367 
410 
386 
390 
406 
469 

Bulgarie 
Bulgaria 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
32 
35 
39 
44 
36 
37 
35 
36 
32 
26 
16 
19 

Dantzig 
Danzig 

Espagne 
Spain 

Esthonle 
Eathonia 

F inlands 
Finland 

(0) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
81 
67 
79 
76 
99 
87 
51 
31 
32 
52 
38 
31 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

7 
13 
26 
29 
29 
31 
23 
30 
34 
32 
40 
32 
28 
31 
37 
34 
33 
31 
28 

156 
165 
80 
95 

167 
195 
215 
196 
235 
230 
240 
203 

70 
52 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,947 
3,658 
3,819 
3,730 
3,709 
3,809 
4,651 
4,643 
3,958 
4,007 
3,629 
4,145 

*3,946 

Grice 
Greece 

(i) 
(j) 84 55 

50 
20 
29 
57 
86 
77 
87 

112 
150 
(k) 
206 
172 
165 
190 
177 
165 
152 

Hongrie 
Hungary 

45 
194 
279 
313 
376 
373 
253 
238 
314 
354 
378 
374 
458 
487 
520 
483 
368 
418 
378 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-a.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I . 
II . 
III. 

(a) 6,143 

1,651 
(b) 1,714 

1,797 
1,064 
1,324 
3,194 
2,898 
2,841 
3,425 
3,123 
3,505 
3,540 
3,423 
3,645 
3,247 
3,239 
3,227 
3,664 
3,826 

115 
129 

(c) 179 
(c) 184 
(c) 216 

270 
(d) 
258 
277 
277 
277 
270 
270 
270 
278 
278 
278 
200 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,878 
1,634 
1,863 
1,766 
1,996 
1,793 
1,987 
1,745 
1,643 
1,663 
1,417 

(f) 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
124 
112 
161 
172 
175 
188 
178 
199 
182 
170 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
13 
12 
21 
16 
15 
28 
34 
20 
29 
53 
37 
32 

(g) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
120 
116 
103 
107 
142 
188 
219 
303 
266 
337 
342 
315 

(h) 
(h) 

1,604 
1,502 
1,059 

726 
549 
649 
911 
767 
554 
274 
130 

11 
10 
26 
23 
31 
31 
15 
24 
36 
31 
45 
37 
36 
40 
36 
39 
12 
12 
13 

397 
428 

79 
121 
431 
591 
955 
838 
774 
583 
388 
215 
70 
51 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,075 
2,449 
2,519 
2,708 
2,297 
2,429 
2,578 
2,442 
2,293 
2,667 
2,453 
2,537 
2,648 
2,271 
2.752 

*2,919 

(i) 
(j) 50 

32 
21 
11 
13 
31 
35 
27 
26 
36 
34 

(k) 
29 
23 
18 
24 
29 
24 
47 

44 
70 
87 

101 
141 
182 
139 
138 
158 
137 
161 
233 
268 
253 
277 
198 
175 
149 
153 

(a) Y compris le Luxembourg. — (6) Moyenne de huit mois. — (c) Y eompris revaluation du poids de quelques articles dont le nombre ou le cubage seul etait indiquA " 
d) Jusqu’ik fin 1925 moyenne mensuelle pour le trimestre. — (e) A partir du mois de mai 1922 les chiffres se rifirent 5 I’.Union Economique Belgo-Luxembourgeoise— 
(/) Commerce general. — (g) Commerce maritime general; 5 partir de janvier 19231 Gesamteigenhandeb non compris le transit direct. — (A) Moyenne des dix premiers mois. — 
(i) Calendrier Julien jusqu’en fevrier 1923. — (J) Moyenne mensuelle, pour 1914. — (k) Voir note (ft) page 137.  * Voir page 164. 

(o) Including Luxemburg. — (ft) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre only. (d) Until end 1925 
monthly average for quarter. — (e) Since May 1922, figures refer to “ Union ftconomique Belgo-Luxembourgeoise. — (/) General trade. — (g) General sea trade ; since 
January 1923 •« Gesamteigenhandel " excluding direct transit. — (ft) Average of first ten months. — (i) Until February 1923 Julian Calendar. — (j) Monthly average for 1914, — 
(ft) See note (ft) page 137. — * See page 164. 

 
— 

 



141 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-a-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

FMode 
Period 

Moyennes 
rr.enjuellea 

Monthly 
Ateraye 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 

Italic 
Italy 

Lettonie 
Latvia 

1,527 
1,745 
1,889 
2,156 
2,082 
2,175 
2,149 
1,719 
1,645 
1,607 
1,909 
1,730 
2,152 
1,985 
1,765 

10 
14 
32 
48 
86 
79 
43 
58 
64 
79 
85 

132 
59 

106 
101 

73 
89 
99 

Lithuanie 
Lithuania 

20 
34 
43 
48 
47 
36 
31 
59 
75 
44 
52 
40 
28 
29 
31 

Nouvelle 
Ztlande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
216 
206 
209 
198 
187 
209 
195 
216 
211 
229 
173 

Pays-Bas 
Netherlands 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
1,931 
1,866 
2,229 
1,953 
2,359 
2,301 
2,171 
2,536 
2,204 
2,016 
1,870 
2,022 
2,228 

P6rou 
Peru 

46 
36 
55 
44 
36 
45 
48 
48 
46 
51 
54 
44 
58 

Pologne 
Poland 

294 
404 
344 
266 
201 
284 
370 
367 
381 
352 
438 
246 
197 
166 
189 
156 
109 
183 
201 

Koumanie 
Ron mania 

115 
24 

34 
25 
51 
49 
58 
67 

60 
78 
79 

122 
80 
70 
68 

Russie 
Russia 

(b) 1,279 

0.8 
7 

71 
173 

73 
61 

172 
214 
257 
137 

(c) 

13 
37 
61 

103 
94 
94 

126 
(d) 
102 
165 
165 
165 
124 
124 
124 
113 
113 
113 

Suisse 
Switzerland 

(e) 
661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
568 
572 
550 
503 
508 
526 
608 
596 
601 
675 
606 
633 
539 
563 

*598 

Tchtco- 
sloraqule 
Czecho 
Slovakia 

326 
333 
266 

<X>357 
<71482 
1/1563 

424 
438 
397 
481 
445 
571 
752 
794 
810 
723 
418 
489 

( 97559 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d. produits indigenes 
— marchandises seulement. 

lable VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 

281 
386 
399 
403 
366 
424 
515 
415 
376 
421 
398 
373 
385 
279 
306 

16 
18 
47 
73 
53 
49 
47 
48 
50 
40 
55 
46 
44 
48 
37 
42 
58 
37 

10 
34 
33 
23 
24 
27 
38 
53 
46 
46 
60 
21 
16 
16 
18 

55 

81 
64 
55 
65 
58 
67 
71 
93 
94 
82 
48 
56 
43 
38 
47 
92 
87 
73 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
949 
937 

1,001 
810 

1,097 
1,196 
1,087 
1,259 
1,178 
1,056 

918 
961 

1,173 

87 
101 
111 

85 
85 
76 
68 

111 
104 
104 
199 
128 
123 
149 
128 

52 
169 
762 

1,471 
1,312 
1,134 
1,253 
1,154 
1,213 
1,348 

824 
959 
922 

1,086 
1,266 
1,269 
1,197 
1,045 
1,042 

381 
118 

9 
122 
226 
339 
408 
394 

283 
291 
401 
390 
400 
392 
404 

(b) 2,009 

0.08 
0.9 

18 
77 

312 
429 

318 
277 
403 
566 

(c) 

24 
76 

132 
184 
252 
326 
367 
369 
321 
449 
359 
291 
371 
422 
437 
377 
355 
358 
346 

(e) 
71 
86 

127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
65 
63 

104 
75 
71 
65 
73 
66 
56 
49 
67 
47 

*63 

575 
812 
791 

(f) 943 
r/l 1,037 
r//1,014 

1,098 
950 
938 

1,011 
1,063 

871 
949 
937 

1,157 
1,148 

796 
803 

(g) 828 
(s) 1913-1916 Commerce gfingral. — (b) Ancien Empire de Russie. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul etait odique, — (d) Moyenne mensuelle pour le trimestre. — (e) Evaluation des poids comprenant en 1920 99% de la valeur de toutes les importations et 90% de la valeur de toutes 

*8 exportations. — (/) Y compris revaluation du poids de quelques articles dont le nombre seul etait indique. — (y) En outre, mars imp. 127,933 pieces, exp. 703,152. — 
Voir page 164. 

(a) 1913-1916 general trade. — (6) Former Russian Empire. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (i) Monthly average ^r quarter. — (e) Estimated weight including in 1920, 99% of the value of all imports and 90% of the value of ail exports. — (/) Including assessed weight of a few articles 
utered by number only. — (g) In addition March imp. 127,933 articles ; exp. 703,152. — * See page 164. 
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Tableau VIII. — Trafic marchandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Mois 
Months 

Allemagne 
Germany 

(a) 

Autriche 
Austria 

(b) 

tonnes kilom^triques 

1924 III 
IV . 
V7. 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 

1926 

3,255 
3,580 
3,324 
2,816 
2,993 
3,057 
3,557 
4,404 
4,607 
4,598 
4,983 
4,714 
5,026 
4,545 
4,657 
4,478 
5,127 
4,958 
5,037 
5,493 
4,683 
4,554 

I I h; 4,169 

1,122 
1,042 
1,036 
1,092 
1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 

Canada 
(e) 

ton-miles 
(d) 

5,797 
4,851 
5.395 
5,556 
4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4.396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 

Esthonie 
Esthonla 

Etats-TJnis 
United States 

17.4 
15.0 
16.0 
13.3 

l 12.9 
1 13.0 9.8 

9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

3 13.2 
f 15.6 

ton-miles 
(d) 

36,426 
31,926 
33,915 
31.967 
33,157 
36,442 
39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41,723 
41,322 
44,062 
40,786 
37,869 
37,678 

Italie 
Italy 

('> 

Boyaume-Uni United Kingdom 
(f) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
minferaux 

Other Minerals 

ton-miles (g). 

849 
826 
911 
857 
916 
934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,034 

488 
452 
483 
414 
469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 

967 
841 
844 
674 
797 
760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 

329 
312 
351 
300 
319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 

1,784 
1,605 
1,678 
1,388 
1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1 370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 

(o) « Eeichsbahn. Trafic gratuit excius. Jusqu’au 15-XI, 1924, chlffres incomplete par suite de i’occupation de la Ruhr; le territoire occupS repr&entait environ le 30 % da 
trafic total en 1922. — (4) Chemins de fer de 1’Etat et Compagnles privfies. Les chiffres oomprennent le trafic sur les lignes 6trang6res. — (e) Compagnies ayant une recette 
annuelle de 600,000 . — (d) Short ton : (1 s.t. = kg. 907.18). Mile = metres' 1,609.34. — (e) Trafic gratuit inclus. — (/) Compagnies k voie normale de la Grande 
Bretagne. Traflo gratuit inclus — (g) Long ton : (1 L. t. = kg 1,016.05). Mile = metres 1,609.34). — (4) Chiffre provisolre. — * Voir page 164. 

(a) “ Reichsbahn”. Excluding free-hauled. Until 15-XI, 1924, figures incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight 
traffic. — (5) State and private Railways. Including freight on foreign lines. — (e) Railways with annual operating revenues of $600,000.   (d) Short tons ■= kg. 907.18; 
mile ■= metres 1,609.34.   (e) Including free hauled. — (/) All standard gauge railways of Great Britain. Including free hauled. — (g) Long ton = kg. 1,016.05; 
mile = metres 1,609.34.— (4) Provisional figure. — * See page 164. 

Constructions navales mondiales. 
Tonnage lanc£ et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. * 

Vessels of 100 tons gross and upwards. 

Pkriode 
Period 

Moyennes mensuelies 
Mcnthly Average 

1924   
1925    

Dates 
1926 III 31 

6,641 
6,297 

155,965 

Italie 
Italy 

6,877 
11,837 

298,530 

Royaume-Unl 
United 

Kingdom 
Pays-Bas 

Netherlands 
Espagne 
Spain 

Su4de 
Sweden 

Tonnage lance — 
119,990 I 5,302 I 

Tonnage launched 
322 2,601 

90,386 | 6,569 | 11 4,479 
Tonnage en construction (o)   Tonnage under conetrue'ion (o 

843,070 I 133,605 I 44,248 I 53,780 

Norvkge 
Norway 

2,095 
2,400 

Danemark 
Denmark 

Allemagne 
Germany 

6,896 

5,328 
6,106 

59,458 

14,593 
33,865 

216,871 

P«riode 
Period 

Dantzig 
Danzig 

Etats-Unis 
United States 

CAtes 
Coast 

Grands Lacs 
Great Lakes 

Dominions britannlques d’outre-mer 
British Overseas Dominions 

(except.6 les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadiens 
Canadian 

Lake Ports 

Japon 
Japan 

Moyennes mensuelies 
Monthly Average 

1924 
1925 

Dales 
1926 III 31 

1,570 
973 

768 

7,513 
6,564 

101.777 

Tonnage laneA — Tonnage launched 
4,109 | 2,485 I 1,255 
4,168 | 2,685 | 1,155 

Tonnage en construction (a) — Tonnage under construction (o) 
16,000 I 16,070 I 10,343 

6,063 
4,649 

45,690 

Autres pays 
Other Countries 

569 
641 

7,135 

187,313 
182.785 

2,010,206 

• RetevSg da Lloyd’s Register of Shipbuilding. Pour les cons tractions navales mondiales 1913-1923 voir page 417. Bulletin No 12, d6cembre 1925. 
(a) Trts souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a 6t6 suspendue. 
• Lloyd’s Register Shipbuilding Returns. For world’s shipbuilding 1913-1923 see p* 417. Bullletin No 12, December 1925. 
(a) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been suspended. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periode 
Period 

Moyennes 
mensuelles 

Monthly Average 

Afrique du Sud | 
(Union) | Allemagne 

South Africa I Germany 
(Union) 

Australie 
Australia 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chili 
Chile 

Dantalg 
Danzig 

Egypt* 
Egypt 

Espagne 
Spain 

Esthonie 
Esthonia 

Etats-Unis Finland* 
United States Finland 

Tonnage net des navires entrta — Net tonnage of veueU entered. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I . 
II . 
III 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
518 
525 
460 
426 
474 
430 
439 
393 
417 
392 

(a) 
2,215 

1,318 
1,858 
2,531 
2,551 
2,780 
2,731 
2,653 
3,007 
2,796 
3,018 
3,104 
2,819 
2,953 
2,771 
2,567 
2,374 
2,250 
2,567 

448 
<7>;356 
(b)32l 
(b)205 
(b)270 
(b)337 
(b)396 

381 
396 
404 
412 
471 
583 
446 
497 
371 
406 
424 
416 
413 
433 
510 
455 
473 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
1,985 
1,852 
1,818 
1,940 
2,056 
2,011 
2,099 
2,029 
2,020 
2,059 
2,042 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
131 
126 
124 
134 
118 
155 
142 
126 
147 
146 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
299 
282 
326 
271 
235 
270 
222 
254 
286 
275 
289 
278 
327 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
139 
133 
127 
130 
158 
174 
171 
207 
200 
221 
205 
188 
251 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
658 
551 
575 
540 
588 
614 
580 
593 
503 
512 
553 
553 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

B 

(c) 

53 
75 
89 
91 
83 
94 ! 
49 i 
76 

124 ; 
118 
127 
130 
111 
122 
100 

69 
56 
32 
28 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5.433 
5,527 
5,691 
5,763 
5,227 
5.434 
5,490 
6,690 
6,698 
6,615 
6,137 
6,340 
6,118 
5,417 
4,508 
4,383 
5,290 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 

90 
155 
409 
512 
569 
627 
506 
388 
3 21 
154 

69 
44 
86 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,442 
3,774 
3,942 
3,890 
3,925 
4,155 
3,468 
4,108 
3,601 
3,424 
3,342 
3,034 
3,665 

Moyennes 
meneuellea 

Monthly Average 

1913 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 1 . 
II . 
III. 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 
437 
469 
455 
516 
398 
423 
398 
335 
489 
456 
443 

(a) 
2,220 

1,296 
1,877 
2,575 
2,553 
2,803 
2,497 
2,775 
3,042 
2,814 
2,984 
3,130 
3,035 
3.030 
2,723 
2,546 
2,439 
2,251 
2,575 

Tonnage net dee navires sortis — A«t tonnage e/ vetteU cleared. 
B 

436 
(b)356 
(bj320 
(b)2\b 
(b)245 
(b)237 
(b)395 

381 
386 
408 
412 
464 
611 
492 
548 
474 
351 
431 
331 
374 
396 
528 
479 
560 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
1,914 
1,871 
1,924 
1,836 
2,053 
1,945 
2,080 
2,099 
1,947 
2,113 
2,130 

B B 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
136 
122 
113 
149 
119 
150 
140 
129 
144 
145 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
276 
281 
271 
235 
279 
283 
219 
266 
291 
233 
300 
337 

78 
31 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
123 
137 
139 
122 
156 
179 
169 
201 
184 
221 
222 
184 
235 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
674 
554 
586 
520 
592 
618 
581 
591 
510 
526 
531 
529 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 
49 
79 

126 
111 
133 
128 
110 
120 

93 
67 
43 
42 
19 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,838 
5,051 
5,622 
5,769 
6,378 
6,832 
6,917 
6.239 
6,572 
5,670 
5,331 
4,616 
4,519 
5,034 

304 
104 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
82 

130 
358 
427 
612 
589 
544 
397 
316 
181 
90 
52 
56 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3,069 
2,756 
3,019 
3,404 
3,266 
3,620 
3,224 
3,388 
3.413 
2,902 
2,805 
2,823 
2,429 
3,064 

A. Aveo cargaison seuiement. — B. Area cargaison et sur lest. 
(a) 12 poits. Depuis janvier 1923, 18 porta ; depuis mal 1923, 19 ports. — (&) Ann£e fiscale commencant le ler Juillet. — (c) Cabotage Indus. 

A. With cargo only. — B. With cargo and in ballast. 
(a) 12 oorta. Since January 1923, 18 ports ; since May 1923, 19 porta. — (6) Fiscal year beg .lining July 1st. — (e) Including coasting trade. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Pdriode 
Period 

Grtee 
Greece 

Indee 
, angUisea 
British India 

Irlande 
(Etat libre d’) j 

Irish Free 
State 

Italie 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Uthnanle 
Lithuania 

Norvige 
Norway 

Nouvelle [ 
Z61ande | 

New i 
Zealand 

Pays-Bas 
Nether- 

lands 

Royaume- 
Cnl 

United 
Kingdom 

Slam 
1/) 

Snide 
Sweden 

Uoyennea mensnellee 
Monthly Average 

Tonnage net dee navirea entris — Net tonnage ol veetele entered. 

B 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

539 
405 
442 
396 
452 
428 
484 

(a) 
565 
363 
337 
284 
313 
431 

(b)bAl 
(b)bb2 
(b)bbb 
ff>;548 
(b)b!4. 
(b)b86 

640 
574 
564 
568 
557 
518 
583 
626 
601 
563 
665 | 
567 
711 

501 
508 
532 
485 
533 
507 
578 
505 
557 
515 
476 
503 
483 
479 
521 

1,560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
1,436 

(O 
1,461 
1,505 
1,505 
1,505 
1,312 
1,312 
1,312 
1,467 
1,467! 
1,467 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 

3,839 
3,587 
3,917 
3,533 
3,480 
3,399 
3,451 

10 
29 
40 
65 

108 
120 
125 
120 
89 

118 
125 
122 
155 
135 
125 
136 
123 
113 
112 

69 
88 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
26 
26 
23 
27 
42 
34 
36 
36 
19 
23 
24 
19 
31 

313 
326 
306 
156 
136 
211 
23N 
186 
241 
266 
290 
288 
304 
275 
246 
298 
334 
352 
298 
281 
290 
284 

®144 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
208 
182 
188 
144 
173 
179 
149 
170 
178 
168 

(d) 

264 204 
452 169 
— I 221 

82 
104 
113 
155 
223 
148 
166 
120 
141 
164 
143 
157 
139 
164 
138 
172 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1.815 
1,758 
1,753 
1,989 
2,120 
1,900 
1,958 
1.816 
1,810 
1,785 
1,742 
1,731 
1,509 
1,817 

4,089 
2,610 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,625 
4,421 
4,325 
4,525 
5,121 
4,973 
4,822 
4,865 
5,061 
4,753 
4,549 
4,366 
3,805 
4,492 

(a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(Z>;80 
(b)8Q 

106 
97 
97 
81 
74 
60 
85 
85 
76 
77 

103 
91 

121 

1,147 
1,196 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 
1,125 

818 
912 

1,155 
1,406 
1,430 
1,429 
1,375 
1,251 
1,181 

983 
831 
722 

Hoyennee mensnellee 
Monthly Average 

Tonnage net dee navires sortis — Net tonnage ol reeeete cleared. 
B 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X. . 
XI . 
XII . 

1926 I. . 
II 
III 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

502 
407 
386 
373 
374 
399 
428 

(a) 
688 
485 
491 
458 
429 
512 

(b)b8b 
(b)b41 
(b)610 
(b)649 
fb)700 
(b)701 

885 
715 
734 
718 
634 
614 
615 
673 
655 
648 
641 i 
658 
875 

378 
400 
391 
355 
456 
417 
450 
431 
389 
422 
391 
345 
376 
348 
373 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
1,386 

(c) 
1,430 
1,458 
1,458 
1,458 
1,218 
1,218 
1,218 
1,437 
1,437 
1,437 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 

3,795 
3,540 
3,941 
3.420 
3,489 
3,500 
3,476 

8 
28 
38 
65 

107 
119 
124 
121 
78 

111 
133 
111 
160 
134 
122 
141 
115 
112 
105 

78 
79 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
26 
24 
26 
24 
43 
37 
35 
37 
18 
17 
30 
18 
29 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
403 
437 
586 
517 
501 
458 
415 
455 
405 
335 
361 
372 
394 
465 

®148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
163 
177 
223 
195 
176 
157 
147 
168 
171 
189 
162 
213 
202 

(d) 

81 
102 
113 
152 
230 
143 
171 
125 
130 
171 
133 
172 
138 
166 
127 
176 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 
1,435 
1,453 
1,523 
1,452 
1,692 
1,750 
1,572 
1,685 
1,467 
1,656 
1,676 
1,604 
1,863 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4.974 

e) 5,891 
5,442 
5,193 
5,094 
4.975 
5,415 
5,065 
5,645 
4,809 
5,234 
5,727 
5,113 
5,082 
5,143 
4,796 
5,283 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(b)80 
(b) 87 

106 
92 
99 
76 
71 
67 
86 
86 
75 
82 
95 
95 

121 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 
1,117 

756 
844 

1,202 
1,419 
1,470 
1,422 
1,305 
1,291 
1,174 

988 
852 
723 

© 1914. — A. Avec cargaison seulement. — B. Avec cargaison et sur iest. 
(a) Annie commencant le ler avril. — (h) Annie du calendrier. — (e) Moyenne mensuelle pour le trimestre. — (d) Ports de Jaffa et Caifa. — (e) Depuis le ler avril 1923 

y compris le commerce de la Grande-Bretagne et de 1’Irlande septentrionale avec 1’Etat libre dTrlande. et non compris le commerce extirieur de 1’Etat libre d’lrlande. — (/) I"01* 
de Bangkok. 

® 1914. — A. With cargo only. — B. With cargo and in ballast. 
(o) Fiscal year beginning April 1st. — (i) Calendar year. — (e) Monthly average for the quarter. — (d) Ports of Jaffa and Haifa. — (e) From 1st April 1923, including 

trade of Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. — (/) Port, of Bangkok. 
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IIP Partie. — MOUVEMENT des PRIX. Part in. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de gros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Peri ode 
Period 

Afrique du 
Sud 

(Union) 
South 
Africa 
(Union) 
Officiel 
Official 

Anstralle 
Australia 

Officiel 
Official 

Belgique 
Belgium 
Officiel 
Official 

Officiel 
Official 

Italic 
Italy 

Camera dl 
commerclo 
di Milano 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
Zilande 

New 
Zealand 
Officiel 
Official 

Pays-Bas 
Nether- 

lands 
Officiel 
Official 

Boyaume-Unl 
United Kingdom 

Board 
of 

Trade 
.Econo- 
mist • 

1910 - 
1000 

Moyennes — Average 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1925 III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII. 

1926 I 
II 
III 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1460 

1424 

1398 

1397 

1911 
- 1000 

< Chain 
System • 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1826 
1807 
1815 
1854 
1846 
1848 
1845 
1860 
1878 
1830 

1826 
1856 

99 
99 

100 
103 
101 
102 
102 
100 

99 
99 
99 
99 

105 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 

(a) 
593.6 
592.8 
600.9 
627.3 
643.7 
644.1 
642.4 
661.6 
700.0 
731.1 
732.4 
734.7 
730.1 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

830.9 
829.2 
831.3 
860.1 
891.0 
920.6 
908.2 
902.7 
896.7 
900.7 
891.7 
886.8 

' 873.7 

100 

(b)b\l 
529 
536 
554 
646 

626 
616 
619 
634 
668 
685 
676 
672 
663 
661 
659 
655 
640 

1909-1913 
- 1000 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

270.3 
266.9 
263.8 
264.4 
262.4 
264.8 
266.1 
265.1 
260.4 
256.2 
254.2 
249.2 

1032 
1269 
1380 
1555 
1809 
1834 
2185 
2071 
1832 
1803 
1856 
1808 

(c) 
1811 
1802 
1801 
1799 
1803 
1807 
1801 
1813 
1813 
1812 
1811 
1804 
1792 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

172 
168 
168 
170 
173 
173 
174 
173 
173 
175 
172 
168 
162 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

166.3 
162.5 
159.0 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 
151.3 
148.8 
144.4 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 

(a) 
140.1 
137.5 
135.7 
131.2 
134.3 
134.3 
132.7 
130.2 
132.9 
130.4 
129.3 
127.9 
126.1 

1901-1906 
- 3300 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4680 
4550 
4458 
4351 
4446 
4450 
4427 
4327 
4322 
4251 
4189 
4139 
4088 

Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . . 
II . 
III . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

129.8 

126.6 

124.3 

124.2 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

167.8 
166.1 
166.8 
170.4 
169.7 
169.9 
169.6 
171.0 
172.6 
168.2 

167.8 
170.6 

®100 

rd7366 
367 
497 
573 
558 

546 
538 
537 
552 
559 
567 
577 
575 
569 
565 
560 
556 
583 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
513.5 
512.8 
519.8 
542.6 
556.8 
557.2 
555.7 
572.3 
605.5 
632.4 
633.6 
635.5 
631.6 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
659.4 
658.1 
659.8 
682.6 
707.2 
730.7 
720.8 
716.4 
711.7 
714.8 
707.7 
703.8 
693.4 

100 

(bj5n 
529 
536 
554 
646 

626 
616 
619 
634 
668 
685 
676 
672 
663 
661 
659 
655 
640 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

204.3 
201.7 
199.4 
199.9 
198.3 
200.1 
201.1 
200.4 
196.8 
193.7 
192.2 
188.4 

100 
123.0 
133.7 
150.7 
175.3 
177.7 
211.7 
200.7 
177.5 
174.7 
179.8 
175.2 

(c) 
175.5 
174.6 
174.5 
174.3 
174.7 
175.1 
174.5 
175.7 
175.7 
175.6 
175.5 
174.8 
173.6 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

155 
151 
151 
153 
155 
155 
155 
154 
154 
155 
153 
149 
145 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

166.3 
162.5 
159.0 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 
151.3 
148.8 
144.4 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
164.8 
161.8 
159.0 
154.4 
158.0 
158.0 
156.1 
153.2 
156.5 
153.4 
152.1 
150.5 
148.4 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
173.8 
169.0 
165.5 
161.6 
165.1 
165.2 
161.4 
160.7 
160.5 
157 .9 
155.6 
153.7 
151.8 

® 1914 (a) Fin du mots. — (i) Moyenne des 8 demiets mots. — (c) Le quinze du mots. — (d) Moyenne des cinq derniers mols. * Voir page 164. 
9 1914. (a) End of month. — (i) Average of last eight months. — (c) On fifteenth of month. — (d) Average of but five months. — * See page 164. 

h. 



Tableau X. — Xombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

Pftlode 
Period 

Allemsgce 
G«Tna»y 

Offldel 
Official 

i Frackftater 
Zeitung > 

Autriche 
Austria 

Offlciel 
Official 

Offidel 
Official 

Chine 
China 

Shanghai 

D anemark 
Denmark 

Offlclel 
Official 

tFinana- 
tldende > 

1.VU. 1912 
SO.VI. 1914 

Dantzlg 
Danzig 

Offlclel 
Official 

Egypte 
Egypt 
Cairo 

Offlclel 
Official 

1-1913- 
VII. 1914 

Espagne 
Spain 

Official 
Official 

Etats-Unls 
United 
State* 

Bureau 
of Labor 
Statistics 

Mcyennes 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1926 I . 
II . 
III. 

100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) (b) 95.1 

122.5 
130.4 
(c) 

134.4 
131.0 
131.9 
133.8 
134.8 
131.7 
125.9 
123.7 
121.1 
121.5 
120.0 
118.4 

*118.3 

(d) 
9 100 

1,965 
2,130 
4,217 

205,417 
(b) 140.1 

146.9 
143.0 

(e) 
144.3 
142.3 
140.6 
142.6 
143.3 
144.3 
144.5 
144.0 
144.7 
143.0 
140.7 
138.7 

*137.5 

9 100 

802,350 
(t) 124 

136 
136 

(0) „ 143 
139 
138 
141 
137 
131 
127 
127 
125 
125 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.3 
161.6 
156.5 
159.1 
158.8 
158.4 
159.5 
156.5 
156.6 
161.1 
163.5 

122 163.8 
120 162.2 

*119 160.1 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

160.3 
159.3 
157.8 
157.3 
162.8 
160.3 
160.2 
159.0 
158.4 
158.1 
164.0 
163.0 
164.4 

(d) 

176 
236 
230 
227 
223 
212 
197 
186 
179 
176 
176 
172 
165 

*158 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
220 
216 
216 
206 
189 
168 
163 
158 
160 
157 
151 
145 

*141 

(}) ® 100 

153.8 
159.9 
152.6 
148.1 
148.7 
149.5 
150.8 
153.0 
153.8 
155.2 
151.9 
150.3 
149.4 
147.2 

®100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
155 
154 
151 
150 
151 
151 
152 
153 
145 
140 
134 
134 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(9) 193 
190 
191 
187 
188 
184 
185 
187 
186 
187 
186 
183 
183 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.1 
148.8 
153.7 
149.7 
158.7 
161.0 
156.2 
155.2 
157.4 
159.9 
160.4 
159.7 
157.6 
157.7 
156.2 
156.0 
155.0 
151.5 

Ptriode 
Period 

Finlacde 
Finland 

Offickl 
Official 

Hongrie 
Hangary 

Offlciel 
Official 

lades lades Norland, 
anglaises Dutch East Indies 

British India 
Calcutta Offlciel Official 

Offidel 
Official 

anc.sdle nouv-sfr.] 
old series newser. 

Norvige 
Norway 

Offidel 
Official 

VH.1914 j 

Pgrou 
Peru 

Offidel 
Official 

Pologne 
Poland 

Offidel 
Official 

Kussie 
Bussia 

i Gosplan < 

Snide 
Sweden 

Officlel 
Official 

Suisse 
Switzerland 

Tchfco- 
sloraquie 
Czecho- 
slovakia 
Offlciel 
Official 

Moyennea 
Atsrtft 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 

(k) 
100 

1,183 
1,263 
1.219 
1,095 
1,100 
1,129 
1,131 
1,133 
1,122 
1,129 
1,118 
1,142 
1,133 
1,121 
1,118 
1,120 
1,094 
1,091 
1.081 

(l) 7,915 
21,057 
20,217 
(c) 

21,178 
20,766 
20,264 
20,326 
19,591 
19,333 
19,521 
18,924 
18,611 
18,832 
18,319 
18,031 
17,788 

f 100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(e) 

168 
169 
164 
157 
160 
157 
158 
160 
164 
163 
163 
158 
155 

100 100 

182 
170 
173 
174 

179 
175 [ 
174 
173 
175 
176 
175 
177 
178 

170 
176 
176 
172 

170 

174 
173 
172 

100 

232 
267 
253 
(9) 279 
273 
262 
260 
254 
249 
237 
223 
220 
220 
214 
211 

*205 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(9) 208.2 

205.7 
200.3 
199.9 
198.3 
199.5 
204.7 
204.6 
204.1 
203.1 
203.2 
205.0 

*204.0 

® 100 

72.5 
85.4 

109.7 
125.7 

(m) 
121.6 
119.4 
118.0 
119.3 
119.6 
124.1 
127.2 
127.7 
136.5 
154.8 
142.1 
146.1 
145.7 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
(i) 1.95 
1.97 
1.91 
1.88 
1.75 
1.73 
1.74 
1.75 
1.79 
1.83 
1.90 
1.91 

100 

359 
222 
173 
163 
162 
161 
168 
163 
162 
161 
161 
159 
157 
154 
155 
156 
153 
152 
149 

® 100 ® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 165.9 
163.0 
161.9 
160.6 
159.6 
159.4 
159.2 
157.0 
156.7 
155.5 
154.5 
150.8 
148.4 

1,334 
977 
997 

1,001 
d) 1,020 

1,006 
998 

1,009 
993 
996 
989 
977 
977 
963 
950 
938 
923 

S 1914 — <«) mk papier 16,619,873.719.210. — (4) Depois 1923, en mark-or. — (e) Hoyenne mensuelle. — (d) Fin de 1’annie. — (e) Fin du mois. — (/) Depuis 1923 
In dice or. — (») Quinze du mois. — (1) Dernier mercredi da mois. — (0 Premier da mois suivant. — (f) Le 10 et le 20 du mois. — (i) Les chiffres mensuels sont basis sur lea 
mois respectlfs de 1913. — (I) D^cembre. — («) Sloyenne dernlde semaine du mois. — (n) Tchervonetz   • Voir page 164. 

S 1914 — (a) Paper mk. 16,619.873,719.210. — (4) Since 1923 Gold mark prices. — (e) Monthly average. — (if) End year. — (e) End month. — (f) Since 1923 
gold index. — (*) On fifteenth of month. — (4) Last Wednesday of month. — (f) First of following month. — (f) 10th and 20th of month. — (i) The monthly figures are 
based cm the corresponding months of 1913 — (I) December. — m) Average last week of month. — (n) Czervonetz — • See page 164. 
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Tableau XI. — Xonihres Indices des prix de detail, (a) Cout de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

Afrique | 
du Sud 
South | 
Africa 

(Union) 

Allemagne 
Germany 

S 0 des villes et 
des loralltes 

No. of towns 
and localities 

Base X 1913 
I. IV. VI, 1914 

Aus- 
tralie 
Aus- 
tralia 

Autriche 
Austria 

Belgique Balgarie Ca- Chili Danemark 
Belgium Bulgaria nada Chile Denmark 

Vienne 
Vienna 

Chlf 
Chile 

VII 
1914 

YU 
1914 

Dantzig 
Danzig 

Dantzig 
Danzig 

1913- 
1914 

Egypte thonie 
Egypt Es- 

thonla 

vn 
1914 

Etata- 
Unis 

United 
States 

1913 

Finlande 
Finland 

I-VI 
1914 

Grtee 
Greece 

Athincs 
Athens 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . 
II 
III 

(a) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
133 
134 
134 
134 
133 
132 
132 
132 
131 
131 
131 
131 
131 

100 

(b) 1,065 
1,250 
5,392 

3,765,100 
(c) 116.0 

143.3 
136.0 
136.7 
135.5 
138.3 
143.3 
145.0 
144.9 
143.5 
141.4 
141.2 
139.8 
138.8 

* 138.3 

(a) 
100 
113 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
150 

153 

154 

155 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
(f)-6 

86 
97 
95 
93 
97 
97 
97 
96 
95 

100 
90 

109 
125 
133 
136 
131 
128 
131 
133 
136 
139 

95 141 
95 141 
95 

(r) 
103 
103 

* 102 

143 
139 
140 
137 

(a) 
100 
122 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
(9) 3,127 

3,074 
3,027 
3,171 
2,989 
2,821 
2,786 
2.775 
2,784 
2,871 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
148 
147 
146 
146 
146 
149 
148 
149 
152 
154 

(a) 
100 
111 
108 
109 
112 
132 
15H 
157 
160 
163 
172 
187 
180 
181 
185 
186 
190 
195 
196 
197 
192 
186 

2,852 155 185 
— 154 179 
— 154 179 

100 
116 
136 
155 
182 
211 
262 
237 

(h)199 
(h)204 
(h)2U 
(ft;219 

219 

100 

194 

127 
147 
142 
143 
140 
146 
147 
149 
144 
144 
142 
138 
135 
134 
132 

100 
100 
118 
157 
184 
201 
237 
189 112 
167 100 
161 117 
158 133 
163 144 
166 146 
164 143 
162 142 
161 142 
163 144 
164 142 
165 141 
165 138 
164 136 
164 139 
162 141 
163 140 
— 140 

(i) 103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

174 

178 

100 
(7; 106 
<71143 
01251 
01588 
01964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,210 
1,201 
1,176 
1,191 
1,218 
1,266 
1,242 
1,228 
1,227 
1,197 
1,166 
1,175 
1,172 

(k)100 

00238 
341 
307 

00302 
Cft1334 
00366 
(h) 390 

386 

390 

401 

421 

100 

616 
1,032 
1.278 
1,472 
1,449 
1,419 
1,408 
1,448 
1,472 
1,484 
1,503 
1,547 
1,610 
1,644 
1,673 
1,664 

451 *1,706 

N° des villes et 
des locality 

No. of towns 
and localities 

Base 

Hongrie 
Hungary 

Budapest 

Indes 
Angl 
Brit, 
India 

Bom- 
bay 

VII 
1914 

Etat litre 
d’lrlande 
Irish Free 

State 

vn 
1914 

Italle 
Italy 

Letto- 
aie 

Latvia 

Milan Blga 

I-VI 
1914 vn iMi 

Luxem- 
bourg Norrtge 

Luxem- Norway 
burg 

Nou- 
velle- 

Zelande 
New 

Zealand 

Pays- 
Bas P4rou 

Nether- Peru 
lands 

Luxem- 
bourg 

Ams- 
terdam T.imA 

i-vi vn 
1914 1914 

vn 
1914 

1911 
1913 1913 

Pologne 
Poland 

Boyau- 
Roumanie me-Unl 
Boumania j United 1 Kingdom 

i Pays 
Varsovie ; entier 
Warsaw Whole 

country 

1914 1914 vn 
1914 

Bussie 
Bussla 

Su£de 
Sweden 

Suisse 
Switzer 

land 

Tchfeoslo- 
vaqule 

Czechoslo- 
vakia 

VII 
1914 

VI 
1914 

Prague 

vn 
1914 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 III . 

IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

I ■ 
100 100 100 

('1117,103 
16,126 
16,134 
15,823 
16,567 
16,165 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 

149 
186 
190 
177 
165 
153 
157 
157 
159 
158 
156 
154 
157 
152 
151 
153 
153 
155 

286 
280 
441 
494 

(Till 85 488 
180 487 
183 512 
188 598 

i) 93 /l 109 
121 

! (h) 
100 100 
— 117 
— 146 
— 190 

253 
275 
302 
302 
255 
239 
251 

384 
359 
452 
498 

1926 I . 
IT. 
Ill 

14,418 155 
14,625 154 
14,728 155 

188 

188 

188 

188 

602 119 
600 119 
591 120 
596 119 
598 121 
610 118 
624 116 
643 115 
643 116 
649 117 
665 118 

| 661 118 
651 * 118 

519 261 
(D 509 

508 
499 
515 
519 
527 
533 
530 
535 
528 

273 

261 

249 

236 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

163 

(9> 

mil 42 
(i»fl83 
rtf 195 
rtf 219 
rtf208 
(*fl87 
rtf 174 
rtfl73 
rtfl79 

179 

179 

179 

177 

100 
raj 
100 
108 
118 
137 
158 
181 
202 ill,173 
191 25,709 
183 78.797 
173 (0163.2 
180 127.2 
192 145.6 

533 
522 1 
527 227 

204 
194 
191 
185 
184 
188 
195 
195 
196 
197 
197 
194 

*196 

147.0 
146.2 
143.0 
144.2 
145.6 
148.5 
149.1 
152 0 
157.2 
173.0 
170.0 
170.7 
168.5 

100 

al,305 
1,633 
2,400 
2,660 
3,280 
3,200 
3,250 
3,360 
3,280 
3,275 
3,176 
3,212 
3,275 
3,370 
3,335 
3,320 
3,310 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
m 
175 
173 
172 
173 
173 
174 
176 
176 
177 
175 
173 
172 
168 

172 
214 
194 
ru 214 
219 
214 
211 
194 
187 
192 
201 
205 
210 
220 
225 

fftl 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
ru 

177 

176 

175 

174 

173 

rpj 100 
119 
140 
179 
230 
238 
245 
214 
158 
168 
168 
167 
ru 169 
167 
168 
167 
165 
165 
163 
163 
163 
162 
160 
158 
157 

(sj 
100 

700 
689 
741 
728 
730 
728 
731 
741 
726 
711 
703 
700 
703 
707 
699 
687 

(a) Moyenne annuelle. — (6) Depuis janvier 1920, habillement indu. — (e) Depuis dfeembre 1923, en mart-or. — (/) Depuis 1923, indlce or. — (g) Habillement 
exclu. — (h) Juin. — (f) D4cembre. — (f) Janvier. — (i) Premiere moiti4 de Fannie. — (I) Premier du mots sulvant. — (m) Aodt. — (») AoOt/septembre. — (o) Depuis 
1923, en zloty. — (p) Jusqu’h 1918 chiffres pour le pays entier, mois de mal; depots 1919, mois de join. — (r) Nouvelle serie, — («) Semaine du milieu du mols. — 
* Voir page 164. 

(a) Yearly average. — (6) Since January 1920, including clothing. — (e) Since December 1923, Gold mark prices. — (f) Since 1923 Gold prices. — (g) Excluding 
clothing. — (h) June. — (<) December. — (/) January. — (i) First half of the year. — (I) First of following month. — (m) August. — (n) August/September. — (o) Since 
1923 zloty prices. — (p) Until 1918 figures for the whole country, May ; since 1919, June. — (r) New index Number, — (») Middle week of the month. — 
* See page 164. 
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Tableau XL — Nombres indices des prix de detail, (b) Pi ix des denrees alimeutaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

K° dfS vlllea et 
dea locality 
No. ol towns 
and localities 

Base 

AJrique 
du Sud 
(Unionl 
South 
Africa 
(Union! 

Allemagne 
Germany 

Austra- 
lie 

Austra- 
lia 

Autrlche 
Austria 

vn 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

VII 
1914 

Danemark 
Denmark 

vn 
1914 

Egypt* 
Egypt 

Espagne 
Spain 

vn 
1914 1914 

Eathonle 
Esthonia 

Etats- 
Unls 

United 
States 

Fin- 
lande 
Fin- 
land 

I-VI 
1914 

Grice 
Greece 

Athines 
A thens 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII . 
1923 VII , 
1924 VII , 
1925 VII 
1925 III . 

IV , 
V . . 
VI , 
VII 
VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . . 
II. . 
Ill . 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
121 
124 
123 
122 
120 
119 
118 
119 
117 
116 
116 
117 
118 

100 

1,252 
1,491 
6,836 

4,651,000 
faj126.0 

153.8 
145.8 
144.2 
141.4 
146.1 
153.8 
154.4 
153.2 
150.5 
146.8 
146.4 
143.3 
141.8 

*141.0 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
151 
152 
154 
155 
156 
156 
156 
157 
156 
156 
155 
154 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
119 
117 
114 

100 
87 

105 
124 
133 
136 
130 
125 
131 
133 
137 
141 
144 
144 
147 
142 
142 
138 

(e) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
3,155 
3,104 
3,056 
3,210 
3,014 
2,839 
2,788 
2,763 
2,769 
2,866 
2,853 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(f) 145 

142 
141 
141 
141 
146 
146 
157 
151 
156 
157 
155 
155 

(0) 100 
128 
146 
166 
187 
212 
253 
236 

(h) 184 
(h) 188 
(h) 200 
(h) 210 

210 

177 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
172 
163 
161 
158 
158 
161 
163 
164 
164 
162 
161 
159 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 192 

191 
188 
190 
190 
190 
190 
189 
186 
183 
188 
183 

126 
102 
119 
136 
150 
151 
148 
146 
146 
150 
146 
144 
139 
136 
141 
144 
143 
144 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
(i) 
148 
147 
148 
151 
156 
157 
155 
158 
163 
162 
160 
158 
156 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,152 
1.137 
1,097 
1,101 
1,145 
1,222 
1,187 
1,165 
1,164 
1.138 
1,090 
1,106 
1,100 

100 
120 
129 
183 
206 
261 
373 
306 
297 
321 
360 

( ) 100 
123 
142 
184 
244 
289 
388 
373 

(h) 315 
(h) 337 
(k) 401 

421 (k) 451 
415 
409 
418 
422 
421 
423 
431 
433 
444 
463 
480 
495 

►497 

435 

451 

471 

503 

100 

583 
953 

1,194 
1.515 
1,562 
1,478 
1,443 
1.516 
1,515 
1,511 
1,544 
1,597 
1,676 
1,718 
1,760 
1,738 

• 1.805 

N° des villes et 
des localitis 

No. of towns and 
localities 

Base 

Hongrie 
Hungary 

Indes 
anglai.ei 
British 
India 

Bombay 

VII 
1914 

Irlande 
(Etatlib.d'l 
Irish Free 

State 

vn 
1914 

Italie 
Italy 

I-VI 
1914 

Lettonle 
Latvia 

Blga 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

VII . 
VII 
VII . 
VII . 
VII , 
VII , 
VII . 
VII , 
VII . 
VII . 
VII . 
VII . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . 
II. 
Ill 

(b) 21,322 
19,006 
19,310 
18,785 
19,446 
19,075 
19,006 
17,956 
17,870 
16,445 
15,904 
16,714 
16,087 151 
16,471 150 
16,668 151 

100 

174 
160 
148 
151 
152 
155 
153 
151 
149 
152 
147 
146 
148 
149 
151 

100 

r/uiss 
182 
185 
188 

191 

188 

188 

187 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
624 
620 
599 
599 
602 
621 
643 
646 
649 
660 

108 
106 
102 
105 
104 
108 
102 

98 
97 
98 

100 
681 103 
676 103 
654 | *103 

Norvige 
Norway 

Nouvelle- 
Zilaude 

New 
Zealand 

Pirou 
Peru 

VII 
1914 1913 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
284 
276 
265 
261 
260 
254 
241 
228 
223 
221 
216 
212 

*205 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 

149 
149 
150 
149 
151 
152 
153 
155 
156 
154 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
183 
169 
171 
154 
152 
160 
172 
169 
172 
172 

154 175 
153 170 
152 *171 

Pologne 
Poland 

V areovle 
Warsaw 

100 

45,655 
129,811 
(D 71.4 139.1 

173.9 
179.1 
174.5 
168.0 
170.9 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 
191.1 
194.6 

*188.8 

Royau- 
me-Uni 
United 
Kingdom 

vn 
1914 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(f) 170 
167 
166 
167 
168 
170 
172 
172 
174 
171 
168 
165 
159 

Russie 
Russia 

m;i67 
225 
210 
(ft 217 
221 
219 
218 
210 
208 
215 
217 
224 
226 
230 
234 
211 

Suide 
Sweden 

vn 
1914 
(h) 

100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
171 
170 
169 
169 
169 
170 
168 
166 
165 
164 
162 
160 
159 

Suisse 
Swit- 

zerland 

VI 
1914 

“T^r 
100 
119 
141 
178 
222 
229 
235 
213 
153 
164 
165 
167 
(f) 
167 
165 
166 
167 
164 
164 
162 
161 
161 
161 
158 
156 
155 

TchCco- 
slovaquie 
Czecho- 
slovakia 

Pays 
entier 
Wohle 
country 

vn 
1914 
(n) 

1,346 
1,430 

921 
909 
916 
904 
901 
894 
914 
916 
894 
884 
875 
863 
866 
854 
845 
832 

(a) Depuis dicembre 1923, en marks-or. — (4) Dicembre. — c) Nouvelle sirie. — (e) Moyenne annuelle. — (/) Premier du mois suivant. — (a) Moyenne de quelques 
semainea choisies vers le milieu de Fannie. — (A) Juin. — (f) Quinze du mois. — (j) Indices trimestriels ; de 1914 A 1919, trolsiime trimestre de Fannie. — (A) Ao6t. — 
(1) Depuis 1923 en zloty. — (m) Septembre. — (n) Y compris le combustible et le savon. — (o) Jusqu’A 1918 chiffres pour le pays entier, mois de mai; depuis 
1919 mois de juin. — * Voir page 164. 

(a) Since December 1923, Gold mark prices. — (6) December. — (e) New index number. — («) Yearly average. — (/) First of following month. — (p) Average of 
selected weeks in middle of year. — (A) June. — (t) 18th of the month. — (j) Quarterly Indices ; from 1914 to 1919, third quarter of each year. — (A) August. — (I) Since 
1923 zloty prices. — (m) September. — (n) Including fuel and soap. — (o) Until 1918 figures for the whole country May; since 1919 June. — * See page 164. 
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RESERVES *. RESERVES *. 
Tableau XII. — Reserves d’or et ccrtaines reserves d’argent et de devises etrangeres (en millions). 

Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

P6riode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1921 
1925 
1925 IV . 

V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII. 

1926 I. 
II 
III 
IV 

Afrique du Sud 
Booth Africa j 

Allemagne 
Germany 

Keserve 
Bank 

Or Avoirs dtr. 
Gold : For. Assets 

£'s 

Or Avoirs £tr. 
Gold For. Assets 

(a) 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

13.4 
15.9 
13.3 
11.2 
10.7 
10.7 
8.9 

10.1 
9.1 
9.2 
9.1 
9.3 

(b) 

2.2 
6.3 
4.6 
3.1 
3.0 
3.6 
3.2 
3.7 
5.5 
5.2 
G.3 
6.1 
5.6 

(O 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,014 
1,016 
1,062 
1,104 
1,138 
1,175 
1,207 
1.207 
1.208 
1,255 
1,382 
1.491 
1.492 

(d) 
68 

253 
403 
338 
339 
354 
368 
357 
319 
348 
402 
403 
418 
461 
481 
391 

Argentine 

Caisse de 
Conversion 

office 
Or 

Gold 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

Australie 
Australia 

Autiiche 
Austria 

Serv. £mis. 
Commonw. 

Rank 
Or 

Gold 
£’s 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
25.7 
25.8 
25.8 
25.9 
26.0 
26.1 
26.2 
26.3 
26.3 
26.3 
26.0 
25.6 

Banque — Bank 

Or 
Gold 

Avoirs dtr. 
For. Assets 

Schilling 

9 
11 
15 
11 
11 
11 
11 
15 
15 
15 
15 
15 
15 
15 
15 
15 

(*) 

347 
499 
348 
386 
427 
465 
501 
503 
504 
502 
499 
478 
489 
492 
500 

Belgique 
Belgium 

Banque — Bank 

Or 
Gold 

Avoirs £tr. 
For. Assets 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
272 
272 
272 
272 
272 
273 
274 
274 
274 
274 
274 
274 

(!) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

Br&il 
Brazil 

Banque 
Bank 

Bulgaria 
Bulgaria 

Banque 
Bank 

Or 
Gold 
£'s 
(9) 

18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.2 
11.2 
11.4 
11.5 
11.5 
11.5 
11.6 
11.6 
11.2 
11.2 
11.2 
11.3 

55 
64 
37 
37 
38 
38 
40 
40 
41 
40 
41 
41 
41 
41 
41 
41 
41 
41 
41 
42 
42 

Pdriode 
Period 

Fin de 
End of 

Chili — Chile 
Gouv. 
Gov. 
Or 

Gold 

Chartered Banks Caisse de Conversion 
Conversion office 

Banque 
Bank 

Or 
Gold 

Avoirs 4tr. 
For.Assets 

or: caiase Stranger 
gold : at home abroad 

Dollars Pesos oro (n) 

Danzig 
Banque 
Bank 

Avoirs <tr. 
For.Assets 

Egypte — Egypt Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Avoirs dtr. 
For. Assets 

Banque 
Bank 

Argent 
Silver 

Avoirs 6tr. 
For.Assets 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
III. 
IV. 

115 
121 
119 
101 
84 

132 
117 
142 
138 
119 
119 
120 
120 
120 
105 
116 
135 
138 
131 
124 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
63 
66 
67 
69 
68 
68 
89 

103 
88 
75 
78 

(i) 
87 

112 
209 
125 
101 
102 
132 
144 
176 
162 
172 
209 
226 
245 

192 
200 
270 
280 
280 
280 
280 
280 
287 
287 
286 
277 
286 
286 
286 
286 
280 
206 
184 
181 

316 
141 
142 
72 
65 
63 
63 

101 
154 

92 
76 
76 
70 
65 
65 
65 
65 

154 
275 
287 
281 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(j) 

28 
35 
27 
33 
43 
32 
32 
42 
34 
32 
35 
31 
34 
35 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 

(D 1.6 

48.9 
12.2 
40.0 
36.8 
35.3 
31.0 
32.5 
39.1 
41.9 
42.7 
42.2 

38.2 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2.535 
2,537 
2.536 
2.536 
2.537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 

716 
641 
630 
574 
625 
646 
649 
651 
652 
649 
652 
656 
660 
660 
652 
650 
655 
652 
662 
665 
666 
668 

(m) 
191 

34 
29 
32 
30 
29 
31 
28 
28 
28 
28 
29 
29 
29 
29 
30 

* Le terme « Devises de couverture • est employs pour indiquer les avoirs Strangers qui peuvent Iggalement remplacer 1’or comma couverture primaire des billets. 
(a) Depots k i’etranger exclus , y compris une partie de monnaie d’appoint jusqu’k 1921. — (J) Effete sur l’6tranger et bons du Trtsor britannlque. — (e) Une partie k i'etranger 

dSs mars 1922. — (if) Devises de couverture seulement; total des avoirs Strangers: 1306 millions r. m. 31/XII/24. — («) Couverture de devises, « Kostdevisen » exclues.   
(!) Devises de couverture ^valu^es en francs or. — (?) Jusqu’kfin 1922, reserve de la Caisse de conversion; transferee 4 la banque du Bresll VI/23; Jusqu’i fin novembre 1925 une 
partie 4 fetranger 31/XH/24-30/XI/25 £ 0.5 million. — (4) Une partie 4 Ifetranger ; y compris en outre 1’or depose dans les Eeserves centrales aupres du Ministers des 
finances. — (i) Billets de banque etrangers et solde sur les comptes etrangers. — (!) Reserve d’or 4000-6000 gulden en 1925, avoirs etrangers, disponibilites nettes et billets de 
banque. — (4) Une par-tie 4 I’etranger. (1) Principalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les eomptes etrangers. — (m) Devises de couverture 
evaluees en pesetas or. — (n) Evaiuee en nouveaux pesos oro : 1 ancien peso = 3 nouveaux pesos d’aprds la loi du 16 IX/25. 

• The term “ cover assets ” is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (6) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1924 : 1,306 millions R.M. — («) Cover assets, excluding Kostdevisen ”. — (/) Cover assets 
u terms of gold francs. — (j) Until end of 1922 reserve of Conversion Office; transferred to Bank of Brazil VI/1923 : until November 1925 part held abroad 31/XII/24-30/XI/25 

£ 0.5 million. — (A) Part held abroad ; part deposited in Central Reserve with Treasury. — (i) Foreign Bank notes and net balance of foreign account — <f) Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (4) Part held abroad. — (i) Mainly Brit. Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — <m) Cover assets In terms of gold pesetas. — (n) In terms of new pesos oro : 1 old peso = 3 new pesos according to law 
bf 16/IX/26. 
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TableauXII. — Reserves d’or ct certaines reserves d’argent et de devises Strangeres (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

(a) Evalude en nouveaux markka ; 1 ancien mk = 7.66 nonveaux markka. — (6) Devises de couvertures ; credit k l’6tranger (256 millions mk en 1925) exdu -- 
(«) Disponibilit£s et effets sur l'5tranger 5valu6s en francs or. — (<i) Les chiffres mensuels comprennent uue partie de billon — <e) Devises de couverture : reserve nette supp * 
mentaire en monnaies OrangSres : 44.6 millions pengS 31/XH/1924. — (!) D6s VII/1925 les banques possident une certaine quantity de places d’argent dfpos6e parle M'Diatere 
des finances, portte en compte dans les bilans 180 millions lire ; cette somme n'est pas comprise dans les chiffres donn£s. — (g) Une partie h l’5tranger Jusqu’en Juillet 1 ■ 
non compris 1’or de 1’Etat d^posfi k la Banque. — (k) Une partie k I'dranger. — (i) Dfipflts aupres de banques k 1’etrangers. — (;) Disponibilltks, effets et billets de banque. 

(a) In terms of new markka. 1 old M. = 7.66 new markka. — (4) Cover assets excluding revolving credit (256 millions M. in 1925). — (e) Net balances abroad an^ 
foreign bills in terms of gold francs. — W) Monthly figures include small fraction of token coin — (e) Cover assets ; additional net holdings of foreign currency : 41.6 mi 
pengO 31/XII/1924. — (/) Since VII/1925 Banks have held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued o ^ 

millions lire; not included above. — (p) Part held abroad up to July 1922 ; excluding Gov. gold with bank. — (A) Part held abroad. — U) Deposits in foreign banks. 
(/) Balances abroad, foreign bills and bank notes. 



Tableau XII (suite). — Reserves d’or etc... 
151 — 

Table XII (continued). — Gold reserves etc.. 

Pin ds 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I. . 
II . 
Ill. 
IV . 

Llthu&nie 
Lithuania 

Banque — Bank 

NorrSge Nouv.-Z£l. j 
Norway New Zeal. | 

Pays-Bas 
Netherlands 

Banque 
Bank 

Banque 
Bank Nederlandsche Bank 

Or j Avoirs 6tr. | 
Gold For. Assets 

Or 
Gold 

Or, argent 
Gold and: 

Silver | 
Or 

Gold 

15 
16 
31 
32 
33 
33 
33 
33 
34 
34 
32 
32 
32 
32 
30 
30 
30 

iO) 

63 
30 
48 
41 
35 
29 
26 
25 
30 
30 
30 
29 
30 
38 
34 

Avoirs 6tr. 
For. Assets 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

£’s 

P6rou 
Peru 

Beserve Bank 

Pologne 
Poland 

Banque 
Bank 

Avoirs etr. 
For. Assets 

(b) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 

7.7 

7.7 

7.7 

151 
689 
637 
636 
606 
582 
582 
505 
443 
479 
479 
455 
419 
414 
418 
436 
458 
443 
436 
431 
429 
428 

(c) 
14 

112 
247 
147 
168 
191 
229 
243 
243 
244 
245 
247 
247 
191 
177 
184 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.5 

(d) 

1.1 
0.7 
1.0 
1.0 
1.0 
1.0 
1.0 
1.0 
0.8 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 

Or 
Gold 
(') 

Avoirs 6tr. 
For. Assets 

Zloty 

9 
15 
31 
51 
68 

103 
134 
117 
119 
120 
122 
132 
132 
132 
133 
134 
134 
134 
134 
134 

(t) 

254 

205 
167 
115 

73 
40 
37 

8 

Portugal 

Banque 
Bank 

Boumanie 
Roumania 

Banque — Bank 

Gold | en caisse a lAtr. | at home abroad 

152 
1 
2 
2 

39 
127 
135 
139 
135 
135 
135 
135 
137 
138 
138 
138 
139 
139 
140 
140 
140 

(0) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Pdricde 
Period 

Fin de 
End of 

Roy.-Unl 
U.-K. 

Bank of 
England 

Or 
Gold 
£’• 

Russia 
Russia 

Service d’toisslon Etat Banque 
State Bank Issue Dep. Bank 

Or 
Gold 

Avoirs etr. 
For. Assets 

Slam 

Gouvemement 
Government 

Argent 
Silver 

Avoirs 6tr. 
For Assets 

Suide 
Sweden 

Suisse 
Switzerland 

Banque 
Bank 

Or 
Gold 

Avoirs 4tr 
For. Assets 

Banque 
Bank 

Or I Argent | Avoirs £tr. 
Gold ! Silver jFor. Assets 

Tchecoslovaquie 
Czechoslovakia Uruguay 

Banque Nationale 
National Bank 

Banque 
Bank 

Or 
Gold 

Avoirs etr. 
For. Assets 

Or 
Gold 

K6 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II . 
III. 
IV . 

(h) 
35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
155.7 
156.5 
157.6 
164.3 
162.5 
160.5 
150.3 
145.7 
144.6 
144.5 
144.6 
146.8 
146.4 

5 
88 

142 
182 
180 
168 
169 
167 
168 
185 
185 
183 
182 
177 
153 
148 

(i) 

102 
51 
51 
54 
51 
49 
49 
48 
48 
50 
51 
52 
52 
52 

64 
74 
64 
69 
72 
76 
72 
72 
73 
73 
73 
74 
74 
75 
76 
77 : 
77 j 
78 ! 
79 i 

(i) 21 
7 
9 

25 
47 
59 
64 
61 
54 
61 
61 
59 
54 
54 
54 
54 
54 
54 
54 
54 
55 

I (P) 
\(onj 

5.9 
6.9 
6.3 
6.3 
6.4 
6.5 
6.5 
6.5 
6.7 
6.9 
6.9 
7.2 
7.5 
8.0 

102 
286 
281 
282 
275 
274 
272 
237 
230 
233 
234 
235 
234 
232 
232 
231 
230 
230 
230 
230 
230 
229 

(k) 
122 

136 
202 
122 
134 
138 
160 
184 
203 
200 
194 
202 
201 
182 
180 
173 

170 
415 
517 
543 
550 
535 
537 
506 
467 
480 
482 | 
498 
508 
511 
491 
465 
456 
467 
447 
427 
418 
418 

21 
58 
74 

122 
108 
104 

91 
87 
89 
90 
89 
89 
89 
89 
88 
88 
91 
89 
92 
93 
92 
89 

d) : (m) 

47 
26 
16 
20 
41 
17 
27 
24 
30 
26 
26 
18 
49 
33 
19 

913 
916 
911 
912 
913 
913 
913 
914 
915 
915 
916 
916 
917 
919 

(n) 

737 
1,199 

566 
552 
613 
633 
659 
702 
728 

1,135 
1,199 
1,180 
1,179 
1,203 
1,177 

10 
45 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) Dlsponibilites & lAtranger ; effets de change et billets de banque. — (6) Moyenne du dernier trlmestre. — (c) Seulement effete sur 1’etranger ; dlsponlbilites aupris 
des coir. (31/III/1924 : 29 millions gulden ; 31/III/1925 : 36 millions gulden) ne figurent pas sdpartaent dans les relevds hebdomadaires. — (<f) Devises de couverture : effets et 
disponibilitSs sur New-York et Londres. — (e) Une partie d£pos£e h 1’dtranger dis YHI/1925. — (/) Avoir 6tr. 6valu£s en zl. or. Disponibilitds nettes calculdes en dfidulsant lea 
engagements en devises etrangdres, y compris ccux provenant des reports. Les engagements ttalent supdrieurs auz avoirs strangers de 17 millions zl. 30/XI/1925, de 3 millions 
zl.31/XII/192a et 31 janvier 1:26, 4 millions zl. 28/11/1926, 12 millions zl. 31/III/1926 et 10 millions zl. 30/IV/1926. — (g) D4a 1916 sont exclus 315 millions lei transferds 
en Russie. — (A) Reserve d’or d fitenue dgalement par le Trfsor : £ 28.5 millions dds 1915 jusqu'au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuls cette date trans- 
Krie k la Banque — (i) Devises de couverture (principalement billets de banque strangers). Autre reserve de la Banque d'Etat en or et devises etrangtas ne servant pas de couver- 
ture de billets: I/I/1925: 94 millions de roubles ; I/IX/1925 : 34 millions de roubles. — (/) Les chiffres pour 1913-1922 se rapportent 5 la fin de mars de I’annde suivante. — (i) 
DisponibllilAa nettes & I’etranger, effets et fonds d’Etat Strangers. — (0 Seulement disponibllitSs h vue & 1’Stranger ; les effets sur 1’Stranger (37 millions de francs 31/XII/1913 et 
146 millions de francs 31/XII/1924) ne figurent pas sSparSment dans les situations hebdomadaires. — (m) CalculSe au cours de 100 Kq = 2.96, cours moyen approzimatif pour 
1923 et 1924 adopts comme base ISgale de stabilisation. RSserve supplSmentaire en argent: 227,922 kg. 31/111/1926. — (n) DisponlbilitSs 5 1'Stranger, effets et biUets de banque. 
— to) 31/III 1914. — (p) Principalement disponibilitSs dans les Banques k Londres et fonds d’Etat britanniques, 

(a) Balances abroad, foreign bills and bank notes. — (6) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 millions gulden ; 
31/111/1925 : 36 millions gulden) not shown separately in weekly returns. — (d) Cover assets : bills on and balances in New York and London. — (e) Part deposited abroad since 
VUI/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions 
(Kostgeschaft). Liabilities exceeded assets by 17 millions zb on 30/XI/1925, 3 millions zl. 31/XII/1925 and 31/1/1926, 4 millions zl. 28/11/1926, 12 millions zl. 31/III/1926 
and 10 millions zl. 30/IV/1926. — (?) Since 1916 excluding 315 millions lei transferred to Russia. — (h) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VI1/1922 
and £ 27 millions from 20/VH/1922 to29/IV/l925 when transferred to bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank In gold and foreign 
exchange not serving as cover for notes: 1/1/1925: 94 millions rubl.: l/IX/1925 : 34 millions rubles. — (j) Figures for 1913-1922 refer to end of March of following year. — 
(I) Net balances abroad, bills and first rate Gov.securit.ie3. — (1) Only sight balances abroad ; foreign bills (37 millions fr. 31/XII/13 and 146 millions fr. 31/XII/1924) not shown 
separately in weekly returns. — (m) Calculated at kp 100 “ § 2.96 i e. approx, average rate for 1923 and 1924 adopted as legal basis of stabilisation. Additional silver reserve 
327,922 kg. 81/III/1926. — (n) Balances abroad, bills and bank notes. — (o) 81/III 1914. — (p) Mainly balances with Banks on London and British Gov. Securities. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

F«rlode 
Period 

Flo de 
End at 

Alrique da Sad 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

Allemagne 
Germany 

Billets de la 
Beishsbank 

Notes 
Beichs- and 
Darlehens- 

kassenschelne 
• Renten- 
bank. 

Renten- 
mark 

Argentine Aastralie 
Australia 

Billets 
d'Etat 

State Notes 

pesos papel 

Billets 
de banqae 
Bank notes 

£'s 

Aatriche 
Austria 

Billets 
de banque 

Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 
Bank notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I. 
II 
III 
IV 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
8.6 
8.5 
8.1 
7.8 
7.5 
7.3 
7.4 
7.1 
7.2 
6.7 
6.6 
6.6 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
2,452 
2,609 
2,474 
2,530 
2,595 
2,649 
2,803 
2,771 
2,960 
2,649 
2,822 
3,160 
3,086 

149 
10,466 
14,109 
12,349 

8,523 
13,663 

800 

(d) 

1,835 
1,476 
1,480 
1,551 
1,672 
1,701 
1,713 
1,713 
1,543 
1,480 
1,476 
1,450 
1,335 
1,121 

(n) 1,556 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1.363 
1,320 
1,320 
1,389 
1.364 
1,350 
1,332 
1,322 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 

(f) 56.9 
56.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53 9 
53.9 
53.9 
53.9 
53.9 

(a) 

30,646 
174,115 

4,080,177 
713 
839 
890 
798 
817 
828 
837 
836 
841 
853 
827 
890 
823 
812 
816 
830 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7,665 
7,489 
7,562 
7.688 
7,653 
7,760 
7,653 
7,615 
7,814 
7,462 
7.415 
7.689 
7,924 

P4riode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I. 
II 
III 
IV 

Brasil 
Brasil 

BUlets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Bulgaria j 
Bulgaria 

Billets 
de banque 

Bank notes 

Billets — Notes 

de Banque 
Bank (k) 

Dominion Government 
A. Circul (I) 

(i) 
897 

1,700 
1,748 
1,848 

(j) 2,049 2,233 
2,260 
2,248 
2,115 

(m) 2,201 
(m) 2,193 

2,180 
2,167 
2,154 
2,141 
2,128 
2,115 

389 
727 
592 
650 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,171 
4,174 
4,155 
4,129 
4,221 
4,190 
4,074 
3,820 
3,655 
3,460 
3,410 
3,466 

96 
203 
210 
210 
163 
157 
159 
149 
158 
139 
146 
147 
145 
147 
155 
170 
166 
158 
147 
150 

20 
29 
30 
32 
27 
27 
28 
28 
18 
25 
26 
27 
26 
27 
27 
28 
26 
18 
26 
26 

131 
327 
319 
312 
281 
257 
249 
262 
227 
206 
205 
208 
209 
209 
200 
215 
226 
227 
214 
197 

Chili 
Chile 

Billets 
d’Etat 

State notes 

pesos papel 

186 
228 
251 
303 
325 
302 
293 
336 
392 
313 
311 
318 
294 
309 
300 
298 
294 
392 
395 
439 
426 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

152 
450 
489 
557 
471 
459 
473 
478 
438 
465 
467 
468 
449 
442 
430 
454 
434 
438 
403 
399 
411 
411 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 
30.1 
30.9 
32.9 
34.2 
33.4 
35.3 
34.0 
32.7 
34.6 
32.3 
31.8 
33.5 

(a) Seulement les billets dans le pays : au 30 septembre 1921 les billets k l’4tranger se montaient k £ 426,000. — (i) Jusqu’h fin 1923 mark. — (c) 496,607.424,772,000. 
— id) Non compris les billets detenus par la « Reichsbank ». — (e) Jusqu’k fin 1919 Billets d’Etat. — if) Emission brute, sans deduction des biUets en caiste. — ig) Jusqu 4 
fin 1922 Kronen. — (h) Depuis 1922 cette circulation s’Otend au Luxembourg. — (() Y compris les billets de la Caisse de conversion ; 10 millions & fin 1923. — if) Depuis 
1921, y compris les Omissions effeetuOes par le service de rOescompte de la Banque du BrOsil. — ik) Circulation nette en dehors des « Chartered Banks >. — (I) C’est-k-dire dans is* 
mains du public ; la difference entre cette colonne et le total est dOtenue par les « Chartered Banks » comme reserve. — (m) Chiffre provisoire. — in) Circulation brute. ^ 

(a) Circulation in the Union only : on 30th September 1921, notes in circulation abroad amounted to £ 426,000. — ib) Until end 1923 mark. — ie) 496,607,424,772,000 
(<I) Excluding notes held by the « Reichsbank ». — (e) Until end 1919 State notes. — if) Gross issue without deduction of notes held by Banking Department. — it) Until end 
1922 Kronen.   (A) Since June 1922 circulation extended to Luxemburg. — H) Including notes of Conversion Office which amounted at end 1923 to 10 millions. — if) Since 
January 1921 including issue of rediscounting department of Bank of Brazil. — ik) Net circulation outside Chartered Banks. — (l) f.e. in hands of public ; the difference between 
this column and total is held as reserve by the Chartered Banks. — (m) Provisional figure. — (n) Gross circulation. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Firiode 
Period 

Flu de 
End ol 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I . 
II . 
III . 
IV . 

Egypte 
Egypt 

Billets 
de banques 
Bank notes 

Espagne 
Spain 

Billets 
de banques 
Bank notes 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
35.2 
32.6 
30.7 
28.3 
28.2 
35.0 
35.8 
34.6 
33.5 
32.1 
32.1 

pesetas 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,440 
4,364 
4,295 
4,274 
4,286 
4,297 
4,376 
4,459 
4,399 
4,440 
4,406 
4,373 
4,359 
4,354 

Estbonle 
Estbonia 

Billets 
de banque 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

300 
1,209 
1,785 
1.815 
1,900 
1,817 
1.759 
1,753 
1,737 
1.760 
1.816 
1,909 
1,837 
1,900 
1,892 
1,907 
1,941 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,649 
1,480 
1,452 
1,499 
1,567 
1,655 
1,660 
1,651 
1,558 
1,538 
1,614 
1,663 

Etats-Unis 
United States 

BiUets 
de banqne 
Bank notes 

Billets 
d’Etat 

State notes ! 

Fin lands 
Finland 

Billets ] 
de Banque 

Bank 
notes 

Billets 
de banque 

Bank notes 

Grice 
Greece 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,381 
2,384 
2,325 
2,287 
2,316 
2,341 
2,381 
2,415 
2,458 
2,316 
2,331 
2,291 

343 
291 
279 
266 
281 
288 
308 
297 
294 
282 
286 
281 
286 
300 
305 
308 
307 
294 
290 
295 
290 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,382 
1,336 
1,286 
1.252 
1,268 
1,279 
1,271 
1.253 
1,309 
1,292 
1,350 
1,386 
1,362 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
43,050 
42.703 
43,800 
44,496 
45,445 
46,354 
46,679 
49,184 
51,085 
50,618 
50,991 
52,127 
52,208 

Billets 
de banque 

Bank notes 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
5,241 
5,098 
5,182 
5,303 
5,303 
5,548 
5,637 
5,493 
5,339 
4,195 
4,257 
4,247 

Hongrie 
Hungary 

Billets 
de banque 

Bank notes 

14,308 
25,175 
75,887 

931,337 
4,513,990 
(b) 416 

362 
359 
367 
379 
399 
408 
435 
406 
416 
405 
394 
380 
411 

Firlode 
Period 

Ftn de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I . 
II . 
III . 
IV . 

Indea Anglalses 
British India 

Billets 
d’Etat 

State notes 

(C) 
646 

1,471 
1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1,796 
1,732 
1,783 
1,843 
1,882 
1,895 
1,918 
1,897 
1,918 
1,912 
1,918 
1,933 
1,851 

Italie 
Italy 

Billets 
de banque 
Bank notes 

BiUets 
d’Etat 

State notes 

Japon 
Japan 

BiUets 
de banque 

Bank notes 

Lettonie 
Latvia 

BiUets 
d'Etat 

State notes 

Billets 
de banque 

Bank 
notes 

Lithuanie 
Lithuania 

Norvige 
Norway 

BUlets 
de banque 

Bank notes 

BiUets 
de Banque 

Bank 
notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
17,645 
17,744 
19.017 
19,276 
19,431 
19,474 
19,480 
19,201 
19,350 
18,651 
18,198 
18,295 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,273 
1,209 
1,428 
1,290 
1.353 
1,322 
1.354 
1,334 
1,668 
1,387 
1,293 
1,181 

106 
947 

2,282 
2,419 
2,319 
2,269 

(d) 37 
43 
41 
38 
38 
37 
37 
38 
38 
37 
38 
36 
37 

9 
21 
29 
29 
31 
29 
28 
28 
29 
29 
29 
29 
29 
27 
29 
30 
30 

30 
60 
93 
82 
89 
85 
79 
78 
80 
81 
85 
85 
82 
79 
82 
90 
87 

Nouvelle- 
Z61ande 

New Zealand 

Billets 
de banque 

Bank notes 

108 
431 
450 
483 
410 
385 
396 
391 
363 
380 
374 
387 
384 
378 
372 
367 
351 
363 
335 
330 
350 
344 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 

6.9 

6.6 

6.9 

(o) Y compris les biUets de la Banque de Crite, fusionnie en 1919 avec la Banque Nationale de Grice et ceux de la Banque lonienne fusionnie en avril 1920. — (6) Depuis 
1926 Penco (l Pengft = 12,600 cour. papier). — (e) Emission brute, sans diduction des billets en caisse. La circulation active 6 fin fivrier 1926 se monte 6 
1.760,800,000 rupees et mars 1926, 1,677,100,000. — (d) Depuis janvier 1925 en lats. — (e) Chifhes annuels . moyenne du dernier trimestre. Cbiffres trimestriels : moyenne du trimestre. 

(a) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in April 1920 — (6) Since 
1825 PengB. (1 PengB = 12,600 paper crowns). — (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of February 1926 
1.760,800,000 rupees and March 1926, 1,677,100,000. — (d) Since January 1925 in lats. — (e) Yearly figures, average of last quarter. Quarterly figures average of quartet. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P£rlode 
Period 

Fin de 
End of 

Pays-Bas 
Netherlands 

P6rou 
Pern 

Billets 
de banque 

Bank notes 
Billets 
d'Etat 

State notes 

gulden 

Billets de 
banqne 

Bank notes 

Fologne 
Poland 

Billets 
de Banqce 

Bank 
notes 

markl p. Zloty 

Billets dlv. 
et monnaies 
d’appoint. 

Token notes 
and coins 

Zloty 

Portugal 

Billets 
de banque 
Bank notes 

Roumanie 
Roumania 

Billets 
de banque 
Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I 
II 
III 
IV 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
896 
900 
889 
900 
899 
879 
940 
906 
875 
865 
851 
821 
817 

0 
69 
41 
51 
33 
32 
32 
23 
17 
19 
19 
18 
18 
18 
18 
18 
17 
17 
16 
16 
16 
15 

3.3 
4.3 
5.2 
4.3 
5.5 
5.7 
5.8 
6.4 
5.9 
6.0 
6.2 
6.2 
6.0 
6.1 
6.2 
6.2 
6.4 
6.4 
6.5 
6.4 
6.5 

1,024 
5,316 

49,362 
229,538 
793.437 

125,371,955 
3,314,000 

3,036,600 
2,770,200 

(a) 

551 
381 
567 
557 
503 
462 
440 
397 
382 
362 
381 
362 
377 
389 
393 

(k) 

151 
440 
212 
225 
269 
325 
332 
395 
410 
410 
440 
419 
415 
426 

(l) 392 

87 
274 
371 
611 
737 

1,054 
1,420 
1,764 
1,767 
1,671 
1,641 
1,641 
1,617 
1,662 
1,665 
1,670 
1,703 
1,767 
1,820 
1.814 
1,842 
1.815 

(c) 

437 
2,489 
4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
19,120 
19,381 
19,470 
19,669 
20,153 
20,649 
20,369 
20,216 
20,126 
19,881 
19,989 
20,595 
20,777 

P4riode 
Period 

Royaume-Uni 
United Kingdom 

Fin de 
End of 

Billets de la 
Bank of 
England 

notes 

Billets 
d‘Ktat 
State 
notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I 
II 
III 
IV 

29.6 
70.2 

(d) 87.3 
(d) 113.3 
(d) 107.1 
(d) 102.9 
(d) 105.7 
(d) 101.3 
(d) 88.5 

(d) 
94.4 
94.9 
92.7 
90.3 
88.7 
88.5 
86.7 
87.0 
88.5 
85.7 
85.5 
86.5 
87.8 

(e) 
(e) 
(e) 
(e) 

0 
323.2 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 

(e) 
289.8 
295.5 
293.5 
301.0 
295.8 
293.0 
291.6 
289.4 
296.8 
287.3 
287.0 
295.3 
294.5 

Russle 
Russia 

Billets 
de banque 
Bank notes 

4 
237 
411 
727 
409 
418 
461 
505 
567 
652 
719 
738 
727 
716 

(!) 759 
(!) 724 

Billets 
d'Etat 
State 
Notes 
Rbl.-or 
Gold 
rbl. 
(f) 1,700 

229 
388 
250 
250 
258 
274 
308 
341 
373 
393 
388 
380 
368 

Billets 
de banque 

Bank notes 

Su£de 
Sweden 

Suisse T c h e cos 1 o v a q u i e 
Switzerland Czechoslovakia 

BUlets d’Etat 
State notes 

Billets 
i de Banque 

Bank 
notes 

ticals 

(C) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,671 
5,771 
5,644 
5,661 
5,965 
6,097 
6,158 
6,017 
6,063 
5,783 
5,718 
5,683 
5,767 

(9) 
29 

114 
109 
73 
84 
92 

(h) 106 
(h) 114 

I (h) 125 
119 
119 
119 
120 
120 
120 
123 
125 
125 
129 
131 
138 

234 
814 
748 
760 
628 
584 
576 
537 
530 
493 
500 
523 
494 
511 
551 
523 
522 
530 
475 
489 
527 
498 

BiUets 
de banque 
Bank notes 

BiUets 
de Banque 

Bank 
notes 

Uruguay 

Billets de 
banque 

Bank notes 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
830 
822 
834 
824 
819 
845 
811 
819 
876 
776 
775 
808 
797 

(i) 

4,723 
11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
7,526 
7,437 
7,587 
7,549 
7.695 
7,839 
7,919 
7,921 
8,408 
7,245 
7,074 
7,147 
7,024 

22 
56 
74 
65 
66 
64 
69 
69 
64 
65 
64 
62 
62 
61 
61 
61 
61 
64 
63 
63 
65 

(a) Ces billets ne peurent plus Ctre ochangcs centre des Zloty. — (c) Depuis 1920 y compris les billets austro-hongrois et autres convertis aprfis la guerre en billets 
nationaux. — (d) Non compris les billets retenus pour rachat de billets d’Etat, fin dcceinbre 1925. £ 56,250,000. — (e) V compris les billets rentrca mats pas encore annulds. 
— (/) En outre 5 fin 1922, en circulation 2,138,710 milUards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. — (g) Annte fiscale finissant le 31 mars de I’ann^e 
suivante. — (ft) Uccembre. — (i) Billets de 1’Office bancaire ; I’augnientation i fin 1920 est due principalement 5 la conversion des 5 milliards de couronnes papier austro- 
hongroises — (1) Emission brute. — (k) Jusqu’k fin 1926 circulation totale ; depuis 1/1926 non compris les sommes se trouvant dans les caisses de la Banque de Pologne. 
Chiffre correspondant pour dicembre 1925 434 millions Zl. — (I) 20/IV. 

(a) Ceased to be exchangeable against zloty notes. — (c) Since 1920 including Austro-Hungarian and other notes converted after the war into national currency. 
(d) Excluding notes held on redemption account in respect of currency notes, end December 1925, £ 56,250,000. — (s) Includes notes called in but not yet cancelled. I/) At 
end of 1922 there were 2,138,710 milliards, of 1923, 178 509,900, of 1924, 241,000,000 milliards paper rbl. in circulation. — (s) Fiscal year ending 31st March of following year, 
(Ji) December. — (») Notes of State Bank Office; increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian notes. — (f) Gross issue. l£) Until end 
1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 millions Zl. — (l) 20/IV. 



Tableau XIV. — Valeur de Tor *. — 155 — Table XIV. — Value of Gold *« 
Pourcentage du prix du dollar comparativement k son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Parity or 
Gold Parity 

Moyennea 
Avtraft 

New-York scs : — New York os : 

Allemagne 
Germany 

4.1979 Eelchsmark 
- 1 Doll 

US. Kl cent* 
= 1 Reichsmark 

(e) 
Argentine 

3.S5558 
peso papel 
- 1 Doll. 

42.4534 cents 
-- 1 peso papel 

Autriche 
Austria 

7.1067 Sch. 
- 1 Dull. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
5.1820 fr. 
- 1 Doll 

IS.SO cents 
- 1 fr. 

Bollvle 
Bolivia 
3.5685 

Boilrianos 
- 1 Doll. 

38.9326 Cents 
•= 1 Boliviano 

(i) 
Br&il 
Brazil 
3.08 

mill els papel 
- 1 Dollar 

32 44 cents =* 
i milreis papel 

Bulgarie 
Bulgaria 

5.1826 lev* 
- 1 Doll. 

19.30 cents 
— 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 U. 8. A. 

Dollar 

(i) 
Chill 
Chile 

8.21947 
peso 

— 1 Dollars 
12.166 cent 

— Ipeao 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

192G I. . 
II . 
III . 

Poor la seroaine qui 
se termine le 
24 avrll 1926. 

Week ending 
24th April 1926. 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 

100.1 

106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
107.4 
111.0 
106.8 
105.5 
105.0 
105.1 
104.9 
103.2 
102.0 
102.3 

103.4 
106.8 

104.5 

(!) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) 100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.1 
100.1 
100.1 
100.1 

100.1 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
380.9 
381.7 
384.2 
410.2 
417.4 
426.3 
438.1 
426.3 
426.2 
426.0 
425.4 
424.7 
455.7 

536.7 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
117.3 
117.3 
117.3 
114.9 
112.4 
111.5 
111.3 
111.2 
112.5 
112.9 

112.9 
112.9 

144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
291.3 
302.3 
311.5 
293.5 
281.9 
264.3 
237.0 
217.9 
221.7 
228.2 
218.7 
220.6 
224.4 

229.8 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.630.5 
2.636.3 
2.636.7 
2.635.2 
2.628.4 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.616.1 
2,753.7 
2.738.4 
2.678.4 

2,657.7 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.1 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
99.9 
99.9 

100.0 
100.2 
100.3 
100.4 

99.8 

(g)102.1 
164.8 
159.4 
156.3 
182.7 
167.9 
174.8 
174.2 
170.5 
172.3 
167.1 
163.9 
101.2 
100.8 
99.3 

100.0 
101.0 
100.6 
100.9 

100.9 

Parity or 
Gold Parity 

Moyennes 
Average 

Nbw-York sur : — New York on : 

Colombie 
Colombia 

1,02742 Pesos 
oro 

- 1 Dollar 
97,331 Cents 
“ 1 Peso oro 

Danemark 
Denmark 
3.73 Kr. 
- 1 Doll. 

26.80 cents 
- 1 kr. 

Equateur 
Ecuador 

2.0649 sucres 
- 1 Doll. 

43.666 Cents 
— 1 sucre 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 

Pour la semaine qui 
se termine le 
24 avril 1926. . 

WeeJc ending 
24th April 1926. 

(h) 109.1 
105.4 
101.6 
98.6 
99.3 

100.0 
100.0 
100.0 
99.2 
99.7 
99.5 
98.9 
98.6 
98.6 
98.6 

98.7 
98.7 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
148.3 
145.3 
142.5 
140.2 
125.4 
115.0 
109.3 
109.0 
107.8 
107.8 
108.0 
105.6 
102.6 

102.4 

(h) 

Espagne 
Spain 

6 1826 pesetas 
= 1 DoU. 

19.30 cents 
— 1 peseta 

(n) 
Finlande 
Finland 
39.70556 
markka* 
« 1 Doll. 

2.519 cents 
— 1 markka 

178.1 
208.1 
184.0 
240.8 
221.0 
222.9 
222.9 
222.9 
210.9 
222.8 
228.7 
225.6 
201.2 
214.2 
216.3 

216.3 
216.3 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
135.6 
135.0 
132.8 
132.4 
133.0 
133.9 
134.1 
134.4 
135.3 
136.0 
136.4 
136.8 
136.9 

134.3 

496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
762.7 
762.7 
762.7 
762.9 
762.7 
762.7 
762.7 
764.6 
764.1 
764.1 
99.9 
99.9 
99.9 

99.9 

France 
5.1828 fr. 
- 1 DoU. 
18.30 cents 
- \ it 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
372.4 
371.9 
373.7 
404.5 
410.7 
411.3 
409.5 
435.4 
487.0 
516.5 
511.7 
524.6 
538.9 

578.3 

Grdce 
Greece 

5.1820 dr. 
- 1 DoU 

19.30 cents 
" 1 drachma 

Hongrie 
Hungary 

5.7176 pengO 
- 1 Doll. 
17.49 cents 
- 1 penffS 

Italle 
Italy 

5.1829 Ure 
- 1 DoU. 

19.30 cents 
— 1 Ure 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.246.1 
1,085.6 
1,076.4 
1.164.1 
1.209.3 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1.403.9 

1,540.5 

(D 
(k) (m) 
5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 

99.6 
99.6 
99.6 

99.6 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
473.9 
470.3 
474.4 
504.1 
526.1 
527.6 
474.8 
483.4 
481.8 
478.6 
477.9 
479.2 
480.5 

480.0 

* On a utilise 6 cet effet le taux du change de New-York. le dollar etant consldere comme representant Tor. Les series de ce tableau ont ete obtenues en prenant comme base 
la parlte (— 100). P. ex. si le franc au pair cofite 0.19295 dollar et, dans le mois de janvier 1926, en moyenne 0.037708 dollar Ton obtient le chiffre de notre eerie pour Paris 

0.19295 X M° par 1’operation suivante : = 511.7. 0.037708 
* For this purpose the New York rate of exchange has been utilised on the assumption that the dollar represents gold, The series In this table has been obtained by taking 

»s base the parity (— 100) e.g. if the franc at par costs 0.19295 doUar and In the month of January 1926 an average of 0.037708 dollars the figure In the series for Paris Is obtained 
t 0.19295 X 100 
by the foUowing calculation : = 511.7. 0.037708 

(o) Voir Introduction BuUetin N° 2, fdvrier 1924. — (6) Jusqu’en 1924 mk. — (e) MilUards. — id) Moyenne des dix premiers mols. — («) La paritd du peso papier est 
le 44 % de la parity or. — (/) Jusqu'h fdvrier 1925 Kr. — (p) Moyenne des dix demiera raois. — (A) Moyenne des neuf derniers mols — (1) La loi du 31 dCcembre 1910 a flx6 
la parity du milreis papier & 16 d. (32.44 cents). — <J> Jusqu'h aoilt 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents =■ 1 peso papier) a dtd prise comme 
base pour le calcul du pourcentage ; depuis IX/25, nouveUe paritd (101.2 IX/1925 = 162.5 ancienne paiite). — (A) Voir introduction BuUetin N° 3, mars 1924. — 
(I) Moyenne des hult demiers mois. — (m) Jusqu'h fin 1925 kr.   (n) Jusqu’h fin 1925 ancienne parity (5.1826 markka = 1 $). 

(o) See introduction BuUetin No. 2, February 1924. — (5) Until 1924 mk. — (c) Milliards. — (d) Average of first ten months. — («) The parity of the paper peso equals 
44 % of gold parity. — (/) UntU February 1925 kr. — (p) Average of last ten months. — (A) Average of last nine months. — (1) The law of 31st December 1910 fixed the parity 
of the paper-milreis at 16 d. (32.44 cents). — (f) UntU August 1925 average exchange rate of first six months of 1914 (19.53 cents =• 1 paper peso) has been considered as 
baais tor calculation of percentages; since IX/25 new parity (101.2 IX/25 = 162.5 former parity). — (k) See introduction Bulletin No. 3, March 1924. — (l) Average of last 
eight months. — (m) Until end 1925 kr   (n) UntU end 1925 old parity (>.1826 Markka <=■ 1 Sj, 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 
Pourcentage du prix du dollar comparativement 5 son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

Pwttt or 
Gold Parity 

Moyennea 
Averags 

N»w-Yo»k bob: — New Yoke on: 

Japon 
Japan 

2.006 Yens 
- 1 Doll. 

49.85 cents 
— 1 Yen 

Norvige 
Norway 
3,73 Kr. 
- 1 Doll. 

20.81 cents 
- 1 kr 

Pays-Bas 
Netherlands 
3.488 gold. 
- 1 DolL 

40.196 cents 
— 1 gold 

P6rou 
Peru 

0.3055 1 p. 
- 1 DoU. 

4.8665 Doll. 
— 1 libra p. 

Pologne 
Poland 

5.1836 Zloty 
- 1 DoU. 

19.30 cents 
- 1 Zloty 

Portugal 
.92548 Mllreis 

- 1 DoU. 
108,053 Cents 
— Mllreis 

Koumanie 
Boumania 
5.1836 lei 
- 1 DoU. 

19.30 cents 
— 1 leu 

Royaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoU 

4.8665 DoU. 
- 1 £ 

Russia 
Russia 

0.19434 
Tchervonetz 

— 1 Dollar 
5.1457 

doUars = 1 
Tchervonetz 

S.H. 8. 
5.1826 din 
- 1 DoU. 

19.30 cents 
— 1 dinar 

Su5de 
Sweden 
3.73 Kr. 
- 1 DoU. 
36.80 cents 
- 1 kr. 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
Ill. 

Pour la semaine 
qul se termlne le 
24 avril 1926. 
Week ending 
24th April 1926. 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
121.7 
119.4 
118.9 
122.1 
121.3 
121.6 
122.3 
121.7 
117.8 
115.4 
112.9 
109.8 
109.8 

105.5 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
173.6 
166.0 
159.3 
157.5 
148.2 
142.5 
127.9 
132.5 
131.9 
131.9 
131.7 
128.6 
124.8 

124.8 

116.8 
119. 5 
104.5 
102.8 
105.2 
100.1 
100.7 
100.6 
100.0 
100.2 
100.2 
99.9 

100.0 
99.9 
99.9 

100.0 
100.0 
100.3 
100.3 

100.2 

faj100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
116.2 
117.1 
117.7 
117.8 
118.7 
124.1 
123.3 
124.5 
122.1 
123.2 

126.5 
126.2 

(b) (c) 
5,350.9 

49,458.1 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
100.6 
100.6 
100.6 
100.6 
101.3 
107.5 
109.7 
115.9 
122.6 
177.9 
150.0 
146.7 
152.1 

131.2 167.8 

fen,030.1 
1,098.7 
1.563.3 
2.542.6 
3,186.1 
2.144.4 
2,191.9 
2.180.5 
2,160.0 
2,130.4 
2.103.7 
2.106.3 
2,104.0 
2.123.3 
2.113.3 
2.111.7 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3,992.4 
3.965.3 
4,210.1 
4,086.2 
4.140.6 
3.957.9 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 

2,111.7 4,310.8 
2,109.3 4,465.4 
2,105.1 4,557.2 

2,062.1 4,947.4 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
101.9 
101.5 
100.3 
100.1 
100.1 
100.2 
100.4 
100.5 
100.4 
100.3 
100.2 
100.1 
100.1 

100.1 

(f) 107.7 
101.7 
99.9 
99.7 
99.9 
99.7 
99.9 

100.3 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

(g)505.3 
814.4 

1.421.6 
1.800.4 
1.504.1 
1.131.7 
1.205.5 
1,195.0 
1.186.1 
1,127.4 
1,095.8 
1,075.2 
1,084.3 
1,088.1 
1,089.9 
1,089.8 
1,090.4 
1,095.7 
1,095.6 

1,094.8 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 
99.4 
99.5 

100.2 
100.1 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 
100.1 
100.1 
99.9 

100.1 

Pailt6 or 
Gold Parity 

Moyennes 
Average 

Nkw-Yokk sub: — Nuw York os: 

Suisse 
Switzerland 
8.1826 fr. 
- 1 Doll. 

19.30 cents 
= 1 tr. 

Tcheco- 
slovaquie 
Czecho- 
slovakia 
4,938 kr. 
= 1 Doll. 

20.26 cents 
= 1 kr 

Uruguay 
0.96689 
peso oro 
- 1 DoU. 

1.03428 Doa 
~ 1 peso oro 

Venezuela 
6.1826 Btlivars 

- 1 Doll. 
19.30 Cents 

— 1 Bolivar 

Sob Nkw York — Oh New Yobk : t Q AH OE SUB LOSDRES . 
Eiobaho* oh London : 

Dantzig 
Danzig 

5.137 D.Guld. 
= 1 Dollar 
19.47 cents 

= 1 D. Guld. 

Esthonle 
Estbonla 
(Reval) 

4.198 mk. E. 
-= 1 Dollar 
23.82 cents 
- 1 mk. E 

Lettonie 
Latvia 
(Riga) 

6.1826 lats 
- 1 DoUar 
19.30 cents 
- 1 lat 

Llthoanie 
Lithuania 
(Kowno) 

10 Uts 
~ 1 Dollar 
10 cents 
- 1 Ut 

Calcutta 
2 s. 

■» 1 rupee 
10 rupees 
- 1 £ 

Shanghai 
Conrs moye 

du change 
1913 = 10' 
Average rat 
olezebang 

tor 1918 -> J 
36.26 d. - 

1 Sh. Tael 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

III 
IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I . 
II . 
III. 

Pour la semaine 
qui se termlne lo 
24 avril 1926. 
Week ending 
24th April 1926. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 

100.2 
99.8 
99.7 
99.5 
99.4 
99.5 
99.9 

100.1 
100.1 
100.0 
99.9 

100.2 
100.2 

99.9 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
683.0 
683.4 
683.8 
684.0 
684.1 
684.1 
684.2 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 

684.5 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
108.3 
109.5 
107.5 
106.5 
104.8 
103.3 
103.4 
101.8 
100.7 
101.6 
100.5 
100.1 
101.4 

99.7 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
100.2 
99.2 
99.7 

100.2 
100.0 
100.3 
101.5 
101.0 
100.4 

99.5 
99.5 

(e) 111.6 
110.3 
101.5 
102.5 
102.0 
100.9 
100.8 
100.9 
101.0 
101.2 
101.3 
101.2 
101.1 
101.1 
100.8 
101.0 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

8,861.4 

fs; loon 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
101.2 
101.4 
101.6 
101.2 
101.2 
101.2 
101.2 
101.2 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
133.7 
134.3 
133.7 
132.9 
133.9 
131.7 
132.0 
131.9 
131.9 
131.4 
131.9 
132.0 
132.8 

134.3 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
98.0 
98.4 
98.4 
95.6 
94.5 
94.3 
93.1 
93.5 
96.3 
96.2 
97.8 
99.2 

100.6 

105.1 

* Voir page 155. 
* See page 155. 
(a) Moyenne des dix derniers mois. — (6) Voir introduction BuHetin N° 7, juUlet 1924. — (c) Jusqu’k fin 1923 m. p. — (<i) Moyenne des sept demlers mois. — (e) D4cembre 

— (/) Moyenne du 20 octobre au 31 d4cembre. — Uj) Moyenne des huit demiers mois. — (A) Moyenne des neuf demiere mois. 
(a) Average of last ten months. — (i) See introduction Bulletin No. 7, July 1924. — (c) Until end 1923. p.m. — id) Average of last seven months. — (a) December. 

</) Average from October 20th to December 31st. — (g) Average of last eight months. — (A) Average of last nine months. 
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Tableau XV. — Taux de I’cscompte. 

Table XV. — Bank rates of discount. 

period* 
Period 

Moyennea 
Averag§ 

Afrique 
da Sad 
(Union) 
South 
Africa 
(Union) 

AUe- 
magne 

Ger- 
many 

Aua- 
tralie } Autriche 
Ans- Auatria 
tralia 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Danemark! Bantzig | Bspagne 
Denmark: Danzig i Spain 

Eathonie 
Esthonia 

Etats-Unis 
United States jpinlande 

Finland 
Grice 
Greece 

Uougria 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6 58 

38.48 
10 
9.15 
9 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 
7 
7 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

' 6-7 
j 6-7 

6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
11 
11 
11 
10 
10 

9 
9 
9 
9 
8 
8 
7.50 
7.50 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6.50 
7 
7 
7 
7.50 
7 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 i 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 

50 
50 
50 

5.50 
5.50 
5.50 
5.50 
5.50 

b 11.27 
9.18 
9 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 
8 
8 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
9.50 
9.50 
9.50 

10.50 
10.50 
10.50 
10.50 
10.50 
10.50 
10 
10 
10 
10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
3.50 

4.54 
4.49 
4.14 
3.81 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.96 
3.96 
4 
4 
4 
3.99 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

(c) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 
8.50 
8.50 
8.50 
8.50 

10 
10 
10 
10 
10 
10 
10 
10 
10 

6 
8 

13.64 
14.06 
9.79 

11 
9 
9 
9 
9 
9 
7 
7 
7 
7 
7 
7 
7 

Piriode 
Period 

Moyennes 
Average 

Indee 
Anglalses 
British 
India 

Italle 
Italy 

Japon 
Japan 

Lettonle Latvia Norvige 
Norway 

Pays- 
Bas 

Nether. 
lands 

Pirou 
Peru 

Pologne 
Poland Portugal 

Bouma- 
nie 

Rouma 
nia 

Royaume- 
Uni 

United 
Kingdom 

Russle 
Russia 

guide 
Sweden 

Suisse 
Switzer- 

land 

Tch&so- 
slovaqule 

Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
7 
6 
5 
4 
4 
5 
5 
5 
6 
6 
6 
6 
6 

5.5-6 
5.50 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
6 
6 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
7.30 
6.60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
6.50 
6 
6 
6 
5.50 
5 
5 
5 
5 
6 
6 
6 
5.50 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
4 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6 
6.33 

6.79 7 
6.13 el6.98 
6 
6 

11.41 
10.77 
10 
10 
10 
10 
12 
12 
12 
12 
12 
12 
12 
12 
12 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7. 
9 
9 

97 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
5 
5 
4.50 
4.50 
4 
4 
5 
5 
5 
5 
5 

(t) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

*8 

(g)S 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
5.50 
5.50 
5.50 
5 
5 
5 
4.50 
4.50 
4.50 
4 50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
7 
7 
7 
7 
7 
7 
7 
6.50 
6.50 
6 
6 
6 
6 

A. Taux de la • Federal Reserve Bank t & New-Tork pour lee effets de commerce de 60 ft 90 jours. 
A. Rate ot the Federal Reserve Bank of New York for 60 to 90-days’ commercial paper. 
B. Taux moyen des « Federal Reserve Banks » 
B. Federal Reserve Banks average rate. 

(a) Jusqu’ft fin 1922 • minimum advance rate » des banques commerciales. — (6) Moyenne des dix demiers mois. — («) Calendrier Julien jusqu’ft fivrier 1923. — (i) Effet. 
commerciaux ft 90 jours et d’agriculture ft 6 mois. — (e) Jusqu’ft dicembre 1923, escompte des effete en marks majori d’une commission de 50 %, — (j) Pour les effets ft 60 jours. 
En principe les effets ne sont pas riescomptis par la Banque. Pour les effets ft 90 jours 10 % jusqu’ft mai 1924. — (g) Moyenne du dernier trimestre. — * Voir page 164. 

(a) Until December 1922 ‘‘Minimum advance rate" of commercial banks. — (5) Average of last ten months. — (c) Until February 1923 Julian Calendar. — (<f) 90-days’ 
commercial paper and 6 months agricultural bills. — («) Until December 1923, rate of discount for bills in marks was increased by a commission of 50 %. — (/) For 60-days’ 
commercial paper. Discount not normally rediscount rate. For 90-days’ 10 % until May 1924. — (g) Average of the last quarter. — * See page 164. 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Pin de : 
End of; 

Afriqoe du Snd 
(Union) 

South Africa 
(Union) 

AHemagne 
Germany 

fa Beichrmark 
Caisses 
poa tales 

Post Office 
Saringa 
Banks 

Caisses 
d’^pargne 
Bavin gs 
Banks 

Argentine Ana tralie 
Australia 

pesos papei f's 
Caisses 
postales 

Post Oilice 
Savings 
Banks 

Caisses 
d’tpargce 
Savings 
Banks 

Antriche 
Austria 

Belgique 
Belgium 

Schilling 
Caisses 

d'£pargne 
Savings 
Banks 

C&isse 
generate 

d'tpargne 

Bulgarle 
Bulgaria 

levas 
Caisses 

postales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Backs 
(d) 

j Caisses gouv. 
et postales 
Gov. and 

Post. Off. 
Sav. Banks 

Chili 
Chile 

pesos papei 
Caisses 

d’epargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisaes 

d’6pargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
Ill. 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.1 
6.1 
6.1 
6.2 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 
6.3 
6.2 

(i) 
19.689 
20.381 
21,433 
25.403 
31.834 
36.981 
44,563 

U) 1,628 
(j) 

1,317 
1,389 
3,473 
1,559 
1,628 
1,798 
1,938 
2,045 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
63.9 
64.0 
64.3 
64.0 
63.7 
63.9 
64.0 
64.1 
64.0 
66.5 
66.5 
66.4 

(a) 
80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
174.1 

183.6 

182.5 

185.0 

(bj (c) 1 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,191 

1,198,149 
270 ; 
169 
178 
187 
199 
211 
222 
231 ! 

244 
255 
270 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,481 
2,237 
2,354 
2,381 
2,405 
2,430 
2,443 
2,453 
2,468 
2,483 
2,481 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
276 
276 
274 
273 
274 
273 
270 
269 
269 
267 

299 2,506 
310 2,509 
321 2,528 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,266 
1,264 
1,260 
1.254 
1.255 
1,261 
1,269 
1,278 
1,299 
1,319 
1,316 
1,333 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
32 
32 
33 
33 
33 
32 
32 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
405 
392 
379 
381 
391 
396 
399 
403 
412 
419 
420 
392 

(e) (1) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,835 
1,851 
1,835 
1.835 
1.823 
1.831 
1.836 
1,833 
1.824 
1,824 
1,814 
1,828 
1.832 
1,835 

Bgypte 
Egypt 

Espagne 
Spain 

Etata-Unis 
U.S. A. 

Fin de 
End of 

£. e. 
Caisses poe- 
tales et banq. 

Post Off 
Savings 
Banks 

and Banks 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Finlande 
Finland 

Grice 
Greece 

Hongrie 
Hungary 

Italie 
Italy 

Caisses 
d’ipargne 
Savings 
Banks 

Caiase 
nationale 
d’ipargne 

drachmae 
Caisses 
postales 

Post Office 
Savings 
Banks 

korona 
Caisses 
postales 

Post Office 
Savings 
Bank 

Caisses d’ipargne 
Savings Banks 

Post ales 
Postal 

Antres 
Other 

Japon 
Japan 

Lettonie 
Latvia 

yen 
Caisses 

postales 
Post Office 

Savings 
Banks 

Caisses 
d’ipargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.3 
2.6 
2.9 
2.9 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
3.0 

16 
32 
47 
66 
85 

105 
122 
134 
157 

165 
166 
168 
166 
167 
168 
169 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
134 
133 
133 
132 
132 
132 
132 
132 
133 
133 
134 
135 
135 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,725 
2,091 
1,917 
1,937 
1,944 
1,947 
1,956 
2,071 
2,073 
2.080 
2,090 
2,091 
2,138 
2,174 
2,222 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,521 
3,503 
3,520 
3,544 
3,584 
3,639 
3,693 
3,756 
3,786 
3,803 
4,047 
4,136 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 

74.9 
79.2 
81.5 
83.8 
86.9 
89.4 
92.3 
93.5 

734 
1,109 
1,477 
1,687 
2,278 

10,705 

57,344 
58,711 
64,425 
66,120 
37,811 
44,319 
49,405 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,234 
(g) 9,947 

9,986 
10,018 

9,998 
10,163 
10,259 
10,315 
10,286 
10.251 
10,234 
10,286 
10,256 
10,199 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,239 
11,475 
11,471 
11,377 
11,397 
11,365 
11,335 
11,380 
11,270 
11,275 
11,239 
11,292 
11,246 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,155 
1,138 
1,126 
1,168 
1,179 
1,190 
1.172 
1,177 
1,181 
1.173 
1,155 

195 
243 
531 

(h) 23.2 
38.8 
52.2 
43.3 
45.6 
45.9 
46.9 
48.0 
48.9 
50.4 
49.9 
50.6 
52.2 
53.4 

® 1914 (a) Chiffres comprenant la caisse d’epargne de la Commonwealth Bank. — (6) 19 caisses d£pargne ; depuis avril 1923, 13 caisses d'dpargne dont les depfits 
constituent 43% dn total. — (e) Jnsqu’k fin 1924 kronen. — W) Depdts payables h preavis et k date fixe.— («) Annee fiscale finissant le 31 mars de i'annee suivante. 
— (/) Interjts capitalises non compris. — (j) In terete inclus poor 1924. — (A) Roubles Jettons jusqu’k fin 1922 ; (50 roubles lett. = 1 lat). — (f) Jusqu’k fin 1920 marks. 
— if) Chi fires provisoires. 

® 1914. (a) Figures Including Savings Department of Commonwealth Bank. — (b) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to 
43% of total deposits. — (e) Until end of 1924 kronen.— (i) Deposits payable after notice or on a fixed day.— (e) Fiscal year ending 31st March of following year.— 
(f) Excluding compound interest. — (t) Including interest for 1924. — (A) Until end of 1922 Latv. rbl. (50 L. r. = 1 lat.). — f) Until end of 1920 marks. — (D Provisional 
figures. 
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Tableau XVI. Depots de Caisses d’Epargnc (millions) (suite). 

Table XVI. Savings Banks Deposits (million ) (continued). 

Fin de: 
End of: 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 III 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II 
III. 

Norvfge 
Norway 

Noot. Zelande 
New Zealand 

kroner £'s 
C&iaeea 

d’fpargne 
Savings 
Banks 

(a) 

Pays-Baa 
Netherlands 

Fhrou 
Pern 

gulden libras 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
2,051 
2,035 
2,027 
2,023 
2,027 
2,019 
2,006 
1,992 
1,983 
2,050 
2,047 
2,046 
2,051 

C&iflsee 
postales 

Poet Office 
Sayings 
Banks 

17.1 
22.2 
25.6 
29.2 
33.4 
38.4 

fi>j43.4 
43.8 
44.4 
46.1 
46.9 

Caisses d'fpargne 
Barings Banks 

Poe tales 
Postal 

46.9 
47.1 
47.4 
47.5 
47.6 
47.7 
47.2 
46.9 
46.3 
46.2 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
308 
304 
303 
302 
302 
304 
304 
303 
304 
304 
305 
308 

(1) 314 

Antres 
Other 
fel 

Galas ee 
d'Epar- 

gne 
Barings 
Banks 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
185 
184 
184 
185 
186 
187 
189 
188 
190 
193 
196 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.30 
1.32 
1.34 
1.35 
1.35 
1.37 
1.42 
1.44 
1.48 
1.55 
1.52 
1.52 

Potogne 
Poland 

Boumanie 
Boumania 

zloty W) 
Caisses 

postales 
Post Office 

Barings 
Banks 

1,049 
3,702 
5,296 

1.144,360 
6.9 

12.G 
11.9 
13.2 
14.0 
15.0 
15.9 
15.4 
14.4 
14.2 
13.5 
12.6 
14.5 
16.4 
17.6 

Caisses 
d’Epargne 

Barings 
Banks 

~~(e) (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
161.6 

161.6 
160.3 
158.8 
157.6 
157.1 
155.6 
154.0 
152.6 
151.8 
151.6 
152.5 
153.2 
152.6 

Kussie 
Enssl a 

dinar 

Caisses 
d’Epargne 

Barings 
Banks 

10.3 
14.5 
45.9 
20.3 
21.2 
21.7 
23.8 
26.4 
29.5 
32.6 
36.7 
42.4 
45.9 
51.1 
56.4 

Caisses 
postales 

Post office 
Barings 
Banks 

</> 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
2.7 
2.9 
3.0 
1.7 
1.1 
1.1 
1.1 
1.6 
1.8 
2.1 
1.5 
1.8 
3.4 

Su4de 
Sweden 
kronor 
Caisses 
pos tales 

Post 
Of lice 

Barings 
Banks 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
159 
152 
152 
153 
153 
155 
157 
158 
159 
160 
159 
162 
164 
166 

Tcbtoos 
Czechos. 

Caisses 
d’^pargne 
Saving* 
Banks 

5,332 
5,887 
7,311 
8,705 

10,421 
11,354 

(11)11,782 
11,589 
11,613 
11,594 
11,720 
11,782 
11,834 
11,903 
11,941 
12,043 

(7u 11,782 

(a) D4s 1925 depots de 164 caisses d’epargne snr 579 repr&entant environ 81 % da total (1924, 2,078 millions). — (5) Dta 1920 fin mars de I'annSe suivante. — (e) Chiffres 
des 42 caisses d’6pargne principales qui reprtsentaient en 1918 57 % du total DSs novembre 1922 41 calsses d’6pargne. — (d) Jnsqu’h fin 1923 m.p. — («) Annfie fiscale finis- 
sant le 31 mars de 1’annee sairante. — (/> Seulement Bosnie et Herzegorine. — (gy Jnsqn’h fin 1919 ancienne frontiers. — (5) Chiffre prorisoire. — (i) Y compris inWrets ann6e 1925. 

(o) Since 1925 records of 164 Barings Banks only oat of 579, deposits of which represent 81 % of total deposits (1924, 2 078 milions).— (5) Since 1920 end March following 
year. — (c) Deposits of 42 chief Barings Banks which amoonted in 1918 to 57 % of total. Since 1922 41 Barings Banks. — (d) Until end of 1923 P.m. — («) Fiscal year ending 
31st March of the following year. — (/) Bosnia and Herzegowtna only. — <g) Until end 1919 old Kingdom. — (A) Provisional figure.   (1) Including interest for year 1925. 

Tableau XVTI. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

P4rlode 
Period 

Canada 
Officiel — Official 

31 
Actions indostrielles 

ordinaires 
Common indastrial 

shares 

Etats-Unis 
United States 

Wall Street Journal 

20 
Actions indostrielles 

ordinaires 
Common 

indastrial shares 

Pays-Bas 
Netherlands 

Officiel — Official 

49 
Actions indostrielles 

ordinaires 
Ordinary indastrial 

shares 

1921-1925 - 100 

Eoy.-Uni. Unit.-Kingd. 
London and Cambridge 

Economic Service 
Sa4de 

Sweden 
Officiel — Official 

20 
Actions industrielles 

ordinaires 
Ordinary 

industrial shares 

100 

Actions industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

Suisse   Switzerland 
Soci6td de Banque 

Suisse 

21 
Actions indust. banques 

et chemins de fer 
Industrial, banking and 

railways shares 
Valeur nominale 
Nominal value = 

100 
100 

1924 III . 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I . 
II . 
III 

125.9 
120.7 
119.9 
119.8 
120.3 
123.1 
125.3 
123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 

(a) 
$ 96.3 

91.7 
90.5 
92.6 
98.3 

103.3 
102.8 
102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 

(b) 
92 
85 
80 
77 
76 
85 
91 
94 
92 
87 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 

(c) 
158 
159 
158 
156 
155 
158 
158 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 

(e) 
103 
101 

97 
94 
96 

101 
98 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 

(e) 
102.8 
99.8 
99.1 
98.8 

101.1 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 
130.7 

(o) Moyenne mensueile. — (6) Moyennes des cotations maximum et minimum de tons les mercredis du mois. Ann6e 1924, chiffres provisoires. — (e) 15 du mois. — 
W) Actions de la Classe A, c.-h.-d. les actions les plus importaates ; les industries repr6sent4es ainsi que leur nombre varient. — («) Mois finissant le 25. — • Voir page 164. 

(o) Monthly average. — (i) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (e) 15th of month. — (<f) Shares of the most 
important industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable. — (e) Month ending 25th. 
— • See page 164. 
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Tableau XVIII. — Emissions de Capitaux. Table XVIII. — Capital Issues. 
(En millions) (000,000’s omitted) 

Ptoiode 
Period 

Moyennes mens. 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

Allemagne 
Germany 

Reichsmark 

1924 
Trim. Quarters I 

» II 
» III 
> IV 
1925 

Trim. Quarters I 
* II 
. Ill 
. IV 
1926 

Trim. Quarters I 
Uola Months III 

IV 
V 

VI 
VII 

VIII 
IX 
X 

XI 
XII 

1926 
HoU Months 

(a) (b) 
(c) (d) 

(S) 
103 
44 
54 

119 
138 
1°4 

1,078 
2,353 
7,059 
(r) 

22.8 
111 .0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

47.6 
155.5 
43.6 
60.3 
49.4 
86.2 
42.2 
44.7 

108.1 
65.3 

558.9 

72.6 
34.3 
36.0 

Autriche 
Austria 

schilling 

(a) (e) 
23 
21 
21 
39 

717 
4,227 

18,206 
t) 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.5 
0.4 
1.0 
1.1 
1.0 
0.7 
1.0 
1.7 
4.4 
2.0 

0.0 
1.1 
0.4 

Chili 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

EtaU- 
UnU 

United 
States 

(a) 

(u) 35 
(x) 16 

(x) 51 
(X) 2 
(X) 11 
(x) 0 

(X) 11 
(X) 

13 

1 
9 

24 
0 
0 
0 

(x) 
0 
8 

26 

(d) (e) 
(f) (9) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.1 
0.9 
1.7 
0.0 
0.5 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

0.3 
0.0 

*0.0 

<b> 
137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

400 
324 
356 
247 
208 
321 
191 
234 
278 
251 
374 

547 
352 
301 

Indes 
Angl&ises 

British 
India 

(d) (e) 
(9) (i> 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

1,368 
543 
407 
518 

270 
464 
159 
358 

327 
361 
314 
414 
664 
184 
118 
174 
607 
258 
208 

265 
356 

*361 

re; a) 
(k) 

56 
6 

14 
27 
18 

230 
122 

(V) 63 
(v) 37 
(v) 21 
(v) 19 
(v) 29 

Italie 
Italy 

Japon 
Japan 

Norvige 
Norway 

22 
(to) 16 

29 
11 

(a) (e) 
(D 

23 
16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

23 | 735 
34 923 
46 ' 518 
11 

19 
19 
23 
62 
17 
10 

111 
16 

6 
5 

22 

16 
19 
23 

808 

611 
948 

1,171 
754 
843 
798 
371 
385 
906 
756 
763 

890 
444 

*500 

(a) 
<•) 
45 
25 
36 
88 

153 
1"5 
247 
207 
180 
176 
219 

374 
179 
156 
167 

181 
269 
176 

371 
219 
313 
275 
141 
145 
243 

Pays- 
Bas 

Nether- 
lands 

Pologne 
Poland 

gulden 

Bou- 
manle 
Rou- 

manla 

Royaume 
Uni 

United 
Kingdom 

Suide 
Sweden 

Suisse 
Swi tier- 

land 

kronor francs koruna 

Tchtoo- 
sloraquie 
Cieoho- 
elovakla 

(d) (e) 
(a) (e) (g) (m) 

13 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 

2 
11 

16 
2 

11 
22 

13 
1 
3 
2 

10 
0.3 

22 
24 
23 
19 

35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

21 
12 

6 
20 
41 
74 

7 
6 

27 
5 
9 

r«; o) 
(n) (o) 

33 
150 

1,116 
2,159 

15,964 
3.0 
3.1 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
20.2 
0.1 
0.6 
0.2 
1.5 
8.9 
5.5 
0.0 
0.0 
0.0 

5.7 
0.5 
0.8 

(a, d) 
(e) 

20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

442 
184 

89 
117 
158 
80 

265 
452 
417 
183 
511 

823 
321 
182 

(e) (d) 
(9) (P) 
20.7 

6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
21.7 
9.6 

33.7 
23.7 
16.5 
1.6 
2.5 

21.0 
29.4 
24.4 

28.4 
25.8 

*23.9 

(a) (e) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

13 
8 
8 

19 
10 

8 
7 

17 
45 
18 
14 

re; (d) 
(9) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 
55 
34 
22 

152 
20 
0.8 

23 
43 
33 
67 

22 : 41 
11 16 

6 *44 

(a) (i 
(») 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

47 
10 
13 
40 
23 

7 
22 
19 
20 
20 

26 
36 

(a) Emissions autorisSes d’actions de S. A. nouvelles du pays et augmentation de capital des soci£t& existantes. — (M Y compris les societcs en commandites par actions 
et h responsabilitfc limitte. — (c) Valeur demission. — <d) Non compris les actions distributes & titre gratuit. — (e) Valeur nominale. — (/) Appels au public danois pour le 
eompte de socittts du pays. — (a) Non compris les conversions. — (h) .Journal of Commerce.. Emissions faites sur le mareht inttrieur par des socittts etexctdant 100,000 
dollars. — (i) «Association Nationale des Porteurs Fransais de Valeurs Mo bilitres ». Emissions faites sur le marcht fransais, y compris le Crtdit National et les groupements 
sinistrts, non compris les Emissions d’Etat et les grandes compagnies de chemin de fer. — (j) Emissions autoristes d’actions de S. A. (£) Annte commengant le ler avril 
— (1) « Associazione Bancaria. » — (m) Emissions exctdant 100,000 florins sur le marcht des Pays-Bas, y compris les Emissions coloniales, male h 1’exclusion des bons du Irtsor 
et des Emissions ttrangtres. — (n) Les chiffres ne se rapportent pas au pays entier. — (o) Jusqu’k fin 1923 m. p. — (p) .London Joint City Midland Bank Emissions 
lanctes sur le marche inttrieur, non compris les emissions faites par le Gouvemement britannique pour des buts nationaux, celles des gouvernements locaux dont le to 
n’est pas limits et les obligations h. tchtance de moins de 12 mois. — (g) «Socittt de Banque Suisse. ; appels au marcht suisse — (r) 4,563,340,251,807 millions — 
(s) Jusqu’5 fin 1923 mark-papier. — (J) Jusqu’k fin 1924 kronen. — (w) Six derniers mois. — (t>) Annte du calendrier. — (w) Depuis avril 1924 y compris les augmentations 
de capitaux des societts existantes. — (x) Chiffre provisoire. — * Voir page 164. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (5) Including * * Kommanditgesellschaften auf Aktien , and G. m. h. H. (c) Issue 
value. — (d) Excluding bonus shares. — <e) Nominal value. — (/) Subscriptions invited on home market by domestic cos. — (g) Excluding conversions. (h) " Journal of 
Commerce” : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. — (f) “Association Nationale des Porteurs Fransais de Valeuis 
Mobilidres"; subscriptions invited on French market including “ Credit National "and “Groupements sinistrts ” excluding issues of Government and the large railway con.   (,-) Authorised share issues of new J. 8. Cos. — (k) Year beginning April 1st. — (I) “Associazione Bancaria— (m) Issues exceeding FIs. 100,000 on the Dutch 
market, including Colonial, excluding Treasury bills and foreign issues. — (») Figures do not refer to whole cotin try. — (o) Until end of 1923 P. m. (p) “London Join 
City and Midland Bank " ; subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to total 
subscription, and obligations of less than 12 months currency. — (g) “Society de Banque Suisse " ; invitations for subscription on Swiss market. — (r) 4,663.340,251,807 milliona   (s) Until end 1923 paper mark. — (i) Until end 1924 kronen. — <«) Last six months. — (i>) Calendar year. — (w) Since April 1924 including increase ofcapi 
of existing companies. — (z) Provisional figure. — • See page 164. 
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V* PARTIE. TRAVAIL. PART V. — LABOUR 

Tableau XX. — Statistique du ckomaye. f 
Table XX. — Statistics of unemployment, f 

Xoinbre des chdraeurs. Number ot workers unemployed. 

Fin du tnoi» 
End 

of month 

1923 
III . 
VI . 
IX . 
XII . 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XI . 
XII 

192G . 
I . . 
II. . 
Ill . 

Aus*aUe 
Australia 

(a) 

Ouvriexs 
syndiqu6s 

Trade 
unionists 

Belgique Belgium 

27,112 
26,931 
28,122 
24,521 
29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 

Caissea d’aJS’irimce contre 
la chdmage 

Unemployment 
Insurance societies 

Chftraeurs 
comp lets 
W holly 

uneniploy 

4,788 
5,605 
3,008 

11,017 
4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

13,513 
16,897 
16,159 
8,616 

Chfimears 
partiels 

Partially 
unemploy 

12,010 
11,653 
6,922 

12,750 
9,700 

15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
29,800 
27,494 
32,017 
18,209 

Dinem&rk 
Denmark 

(b) 
Norv*ge 
Norway 

m 

Ouvriers eyndiques 
Trade unionists 

10,185 
5,299 
3,018 

11,767 
10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 

40,684 
20,722 
19,602 
50,148 
43,184 
13,116 
15,121 
45,206 
39,475 
24,146 
26,489 
49,086 
83,500 
83,700 
76,800 
02,200 

Paya-Baa 
Netherlands 

i.c) 
Caieees d'aasu- 
rance contre ie 

chAmage 
Unemployment 

insurance 
societies 

4,876 
2,661 
2,521 
4,468 
4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
7,284 

42,417 
27,409 
32,709 
44,185 
29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
25,302 
44,660 
49,633 
28,999 

(f) 21,523 

Royanme-Cal 
United Kingdom (d) 

Ourriers 
syndiquis 

Trade 
nnionists 

Assurance 
obligatoire 

Compulsorily 
Insured 

145,894 
130,188 
129,245 
110,743 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,434 
107,346 
103,051 
101,870 
99,271 

1,303,476 
ej 1,295,136 

1,344,667 
1,226,641 
1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,313,903 
1,243,087 
1,317,535 
1,247,823 
1,171,136 

SuM* 
Sweden 

Ouvriers 
syudiqu^s 

Trade 
unionists 

^ ! 

25,678 
12,903 
10,752 
18,533 
28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
27,428 
14,128 
34,601 
32,695 

Pourcentuge des chdmeurs pnrmi les ouvriers syndiqu6s. 
Percentage of workers unemployed among trade unionists. 

1923 
III . 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XI . 
XII. 

1926 
I . . 
II. . 
Ill . 

7.2 
7.1 
7.4 
6.6 
7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 

0.8 
0.8 
0.5 
1.7 
0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.3 
2.8 
2.7 
1.5 

1.8 
1.8 
1.1 
1.9 
1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
5.0 
4.6 
5.4 
3.1 

6.8 
3.4 
2.0 
7.2 
6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
5.7 
7.9 
8.1 
8.1 
7.3 

15.6 
8.1 
7.7 

19.6 
16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
20.5 
31.7 
31.1 
28.3 
23.2 

14.5 
7.9 
7.6 

14.0 
12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
19.0 
23.7 
21.5 

13.7 
9.3 

11.6 
15.9 
11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 
9.1 

16.0 
17.7 
10.5 

(f) 7.7 

12.3 
11.1 
11.3 
9.9 
7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
11.0 
10.6 
10.4 
10.1 

11.1 
(e) 11.3 

11.7 
10.7 
9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
11.0 
10.5 
11.1 
10.5 
9.8 

18.0 
9.8 
8.0 

14.1 
13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

11.8 
19.4 
15.7 
14.4 
17.7 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

423,218 598,003 148,922 268,708 36.456 278,675 980,127 11,892,000 227,047 

f La plupart des ehiffres out 6te fournis par ie Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(a) Pourcentage des ouvriers syndiques ayant chome trois jours ou plus au cours d'une semaine. — (6) Comprend seulement les syndicate versant I’indemnitfi de chomage. — 
(c) Chiffres calculus d’apres les moyennes hebdomadaires. — (<f) Depuis avril 1922 Etat libre d'lrlande exclu. — (e) Aprte juin 1923, y compris les chomeurs partiels sollicitant 
1'indemnity et considArds comme sans travail. — (/) Chiffre provisoire. 

(a) Percentage of Union members unemployed for three days or more during a given week. — (6) Only Union paying unemployment benefit. — (c) Calculated from weekly 
average. — (d) Since April 1922, Irish Free State figures excluded. — (e) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date in 
question. — (/) Provisional figure. 
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Tableau XX. — Statlstlque du chomage (suite). 

Table XX. — Statistics of unemployment (continued). 

Fin du mois 
End 

of month 

1923 III 
VI . 
IX 
XII 

1924 III 
VI . 
IX 
XII 

1925 III. 
VI . 
IX. 
XI . 
XII 

1926 I. . 
II . 
III. 

AUemagne Germany loi 

Ouvrlere syndiquAe Trade unionist* 

Autriche 
Austria 

Chftmeura compiets 
Wholly unemployed 

N ombre 
Number 

340,711 
235,556 
501,544 

1,304,973 
674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
394,096 
706,189 
815,434 
786,263 
727.312 

5.6 
4.1 
9.9 

28.2 
16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

10.7 
19.4 
22.6 
22.0 

\(b)21.4 

Chftmeunj parti els 
Partially unemployed 

1,237,356 
794,821 

1,787,622 
1,691,309 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
573,446 
659,949 
818,637 
771,405 
736.610 

23.6 
15.3 
39.7 
42.0 
9.9 

19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

16.0 
19.8 
22.6 
21.6 

(b)2\.l 

N ombre 
d'assurts 
aeeourus 
N umber 

In receipt of 
benefit 

152,830 
92,789 
98,050 

106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
119,004 
159,248 
207,832 
231,361 
228,763 
202,387 

Esthonle 
Esthonla 

Flu Unde 
Finland 

N ombre 
de ohfimeurs 
enregistrftj 
Number 

of unemployed 
registered 

661 
865 
507 
821 

Nombre 
de chfimeurs 

Number 
of unemployed 

1,242 
512 
676 
779 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
4,607 
3,213 
3,525 
2,444 
1,916 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
3,604 
2,176 
3,832 
3,462 
2,516 

Nombre 
de chOmeurs 

secourn* 
Number 

in receipt of 
benefit 

2,571 
2,087 
1,363 

440 
1,022 

547 
447 
509 

1,016 
626 
618 
557 
615 
534 
775 
543 

Fin du mols 
End 

of month 

1923 III 
VI . 
IX . 
XII 

1924 III 
VI . 
IX , 
XII 

1925 III . 
VI . 
IX . 
XI . 
XII 

1926 I. . 
II . 
III . 

Honfrie 
Hungary 

Nombre de 
chfanears 

Number of 
unemployed 

18,650 
(c>13,349 

13,422 
15,432 
22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25.488 
27.488 
26,711 
28,378 
29,135 
29,218 

Italy Lettonle 
Latria 

Nombre de chOmeun 
enreglstrfs 

Number of unemployed 
registered 

Chfimeura 
complete 
Wholly 

unemployed 

280,701 
216,287 
180,634 
258,580 
218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
82,764 

112,059 
122,200 
156,139 
125,803 

ChOmeurs 
partlels 
Partially 

unemployed 

Nombre 
de chfimeun 
enreglstrta 
Number 

of unemployed 
registered 

Fologne 
Poland 

Nombre 
de chOmeurs 

Number 
of 

unemployed 

Suisse 
Switzerland 

Nombre 
de chfimeun 

compiets 
eniegistrt* 

Number 
wholly 

unemployed 
registered 

43,559 
39,288 
72,789 
62,386 
20,821 
16,503 
21,176 

9,956 
14,282 

6,944 
7,223 
5,100 
8,870 
9,284 
8,016 

4,715 
1,622 

884 
2,782 
2.313 
1,227 
1,383 
3,821 
4.314 
1,169 

910 
3,672 
5,097 
4,990 
4,702 
4,067 

114,570 
76,397 
52,420 
67,581 

109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
195,044 
249,666 
313,709 
359,119 
358,002 
346,431 

44,909 
25,583 
22,830 
26,873 
21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
15,760 
17,027 
20,525 
18,138 
14,307 

(d) 

3.4 
1.9 
1.7 
2.0 
1.6 
0.8 
0.7 
0.9 
0.8 
0.6 
0.8 
1.2 
1.3 
1.6 
1.4 
1.1 

Tehtoosloraqnto 
Czechoslovakia 

Nombre de 
demandes d'emploi 

non aatiafaltes 
Number unemployed 

remaining on 
lire register* 

71,127 
65,213 
60,710 
40,200 
42,440 
42,485 
48,384 
61,876 

(o) Comprend seulement les symlicats versant I'indemnltd de chOmage. — (b) he total des ouvriers servant de base au pourcentage est 3,401,410 pour les chCmjeurs compiets 
et 3,772,000 pour les chOmeurs partiels. — (c) Juillet. -— (d) he total des ouvriers servant de base au pourcentage est de 1,313,000 indiquS d’aprfo le recensement de 1920. 
— • Voir page 164. 

to) Only Union paying unemployment benefit. — (S) Number of workers on which this percentage Is based is 3,401,410 wholly unemployed and 3,772,000 partially 
anemployed. — (c) July. — (d) Number of workers on which this percentage is based is 1,313,000 as ascertained by the Census of 1920. — • See page 164. 
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DONNEES POUR LE MOIS D’AVRIL 1926 

DATA FOR THE MONTH OF APRIL 1926 

r*y. 

Allemagne 

Autriche 
Belgique. 
Canada . 
Danemark 

Etats-Unis 
France . 
Grdce . . 
Italic . . 

Lettonie. 
Norv^ge. 
P6rou . . 
Poiogne . 
Royaume-Uni 
Suisse. . . . 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

(a) 398.000 
5,020,015 

182,141 

Mouvement des Prix — Price Movement 

Exportations 
Exports 

Prix des produits 
Prix de Grog Coflt de la viej ailmentaires 

Wholesale Prices Cost of living: Prices 
! of foodstuffs 

En milliers • (000’s omitted) • 

Off. 122.7 
Fk. Ztg. 135.1 

119 
621 

(a) 388.000 
4,353,169 

Off. 
Finand. 

: fiathi 
C. C. M. 

144,971 

157 
141 

751.6 

871.9 
636 

199 
203 

Emissions 
de capitaux | Faillites 

Capital j Bankruptcies 
Issues 

139.6 

102 

141.6 

114 

1,731 

117 

193 
175.6 

Paris 503 
1,821 

101 
198 
166 
203.9 

En millions 
In millions 

Nombre de 
Number of 

1.302 

(a) 119 
60 

(a j 1,649 
238 

657 

13.5 
65 

Germany 

Austria 
i Belgium 

Canada 
Denmark 

United States 
France 

! Greece 
1 Italy 

J Latvia 
128 Norway 

Peru 
Poland 
United Kingdom 
Switzerland 

* Dans la monnaie respective de cbaque pays. 
♦ In the respective currency of each country. 
(a) Chiifre provisoire. — (a) Provisional figure. 

Production de 1’acier brut : Italic \ . 
Crude Steel production : Italy J 

France: Poids Importations 
Weight Imports 4,183 Exportations 1 0 rno 

Exports | 
Suisse 
Switzerland 

Importations 1 Exportations ] 
Imports } " Exports J D" 

Trafic marchandises des chemins de fer : Autriche \ TtT 
Railway freight Traffic : Austria J ’ ’ 

Le taux d’escompte de la Banque de Dantzig a et6 reduit de 8% a 7% le 11 mai 1926. 
The rate of discount of the Bank of Danzig has been reduced from 8% to 7% the 11th May 1926. 

Nombres indices des cours des valeurs de Bourse : Pays-Bas 1 93 Suisse 
Index numbers of Stock Exchange securities : Netherlands j Switzerland 

Nombre de chomeurs : Poiogne 1 o.™ ftnft Number of Unemployed : Poland / J ' 
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RESTAURATION FINANClfeRE RE L’AUTRICHE. 
Rapport du Comit£ financier du Conseil, avec documents annexes (1921'.      ... 
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RE CONSTITUTION ECONOMIQUE ET CONDITIONS ECONOMIQUES DANS DIVERS PAYS. 
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Conference financiere de Bruxelles, 1920. Les recommandations et leur application. Examen apres deux ans : 
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Note sur le projet de la Chambre Internationale de compensation, par M. A. h.. Janssen (1922)  
Union Internationale de Secours. Commission d’etude pour le projet Ciraolo. (1926)     

RAPPORTS DE LA COMMISSION fiCONOMIQUE ET FINANCIERIC. 
Rapports prEsentEs aux AssemblEes par l’Organisation 'Economique et financiere. l'r vol. (fin 1921), 

Fr. 3.50 ; 2« vol. (fin 1922), Fr. 3 — ; 3* vol. (fin 1923), Fr. 1.—. j ^ 
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1.50 
0.25 
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Instruments officiels approuvEs par la Conference     
Comptes rendus de la Conference : Volume I, Fr. 8.— ; volume II, I-r. 4.—. 
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1 L«« prlx Bout en franca auiases. 
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ECONOMIC AND FINANCIAL PUBLICATIONS 

issued by the 

LEAGUE OF NATIONS 

FINANCIAL RECONSTRUCTION OF AUSTRIA. 
Report of the Financial Committee of the Council, 1921 (with relevant papers)   5 /- 
Supplemenis to the Monthly Summary of the League of Nations : Financial Reconstruction of Austria 

October, 1922      Kri 
March 1923    ;;; ;;; ;;; •; gjj; 

Report bythe Provisional Delegation of the League of Nations at Vienna, February 1 st, 1923. Position 
on December 15th, 1922   ...   6d Monthly Reports by the Commissioner-General of the League of Nations for Austria : A series of 
reports published monthly at prices varying from 9d. to 2/-. 

Report on the Reconstruction of the Austrian State Railways. By Sir William Acworth, K. C. S. I., assisted by Dr. 
Robert Herold, with a preface by Dr. A. R. Zimmerman (Commissioner-General of the League of Nations for 
Austria) (1923)  2/- 

Agrfiement approved by the Council on September 16th, 1924, with‘the previous relevant’documents !!! 6d. 
The Economic Situation of Austria (Revised edition) by W. T. Layton, C. H. and Professor Charles Rist  (»/- 
Dates and Conditions of Termination of Control. Resolution adopted by the Council of the League of Nations 

on September 10th, 1925     ® 4d Arrangements consequent upon the approaching Limitation and Termination of the Commissioner- 
General’s Control.— Economic Recommendations. — Resolution adopted bv the Council of the League of 
Nations on December 9th, 1925    gd 

FINANCIAL RECONSTRUCTION OF HUNGARY. 
Agreements drawn up by the League of Nations and signed at Geneva on March 14th, 1924, together with the 

documents and public declarations relating thereto  1 /_ 
Supplement to the Monthly Summary of the League of Nations (May 1924) Financial reconstruction of Hungary 6d. 
Monthly Reports by the Commissioner-General of the League of Nations for Hungary : A series of 

reports published monthly at 3d. or 4d. 

ECONOMIC RECONSTRUCTION ANIJ ECONOMIC CONDITIONS LN VARIOUS COUNTRIES 
Report of the Financial Committee of the League of Nations on the Economic and Financial Situation of Esthonia 1 /3 
Brussels Financial Conference, 1920. The recommendations and their application. A review after two years. 

Volume I (5/- $1.00) ; Volume II (2/- $0.40) ; Volume III (1/- $0.20) ; Volume IV (1/6 $0.30). 
Report on Economic Conditions in Russia, with special reference to the Famine of 1921-1922 and the State of Agri- 

culture (1922)   . 2/6 
The Economic and Financial Situation of Albania. By Prof. Albert Calmes (1922) ... ... .” 1/6 

CURRENCY, PUBLIC FINANCE, CENTRAL BANKS AND NATIONAL BUDGETS. 
Memorandum on Currency and Central Banks. 1913-1924. Vol. IT7/6 $2.00); Vol. II (10/6 S’5 50) 
Memorandum on Currency, 1913-1921 (7/6 $1.50); 1913-1922 (10/- $2.00); 1913-1923 (10/- $2.50). 
Memorandum on Central Banks, 1913-1921 (3/6 $0.70) ; 1913-1923 (10/- $2.50). 
Memorandum on Public Finance, 1921 (10/- $2.00) ; 1922 (10 /- $2.00). 
Memorandum on balance of payments and foreign trade balances 1910-1923. Voi. 1(2/6 $0.50); Vol. II 

(12/6 $3.00). 1910-1924. Vol. I (4/—$1.00); Vol. II. (17/—$4.00). Budget Expenditure on National Defence, 1913 and 1920-1922 3/- $0.60; 1921-1923. . . 4/- 
Currencies after the war (1920)   8 /_ 

REPORTS AND MEMORANDA ON INTERNATIONAL FLNANCIAL AND ECONOMIC PROBLEMS. 
Double Taxation and Tax Evasion : Report and Resolutions submitted by the Technical Experts to the Financial 

Committee of the League of Nations       1/6 
Report on Double Taxation. By Profs. Bruins, Einaudi, Seligman and Sir josiah Stamp (1923) ... ... ... 21- 
Memorandum on Double Taxation. By Sir Basil Blackett, K.C.B., C. B. (1921)    4/- 
Unification of Laws relating to Bills of Exchange and Promissory Notes. General Report and Individual Re- 

ports presented to the Economic Committee by Prof. D. Josephus Jitta, Sir Mackenzie D. Chalmers, K.C.B., 
Prof. Dr. Franz Klein and Prof. Ch. Lyon-Caen (1923)   2/6 

Report on Certain Aspects of the Raw Materials Problem. By Prof. Gini (1922). 2 volumes. Voiume I 
(2/6 $0.50); Volume II (9/- $1.80) 

Report on the Problem of Raw Materials and Foodstuffs. By Prof. Gini (1922)   10/- 
Note on the Plan for an International Clearing House (1922). By M. A. E. Janssen   6d. 
International Relief Union. Preparatory Committee for the Ciraolo Scheme. (1926)   6d. 

ECONOMIC AND FINANCIAL COMMISSION. 
Reports presented to the Assemblies by the Economic and Financial Organization. 1st vol end 1921 (3 /6 $0 70). 

2nd vol. end 1922 (3/-$0.60) ; 3rd vol. end 1923 (9d. $0.20). 
Report^on^the Seventh Session of the Economic Committee, held at Geneva in January 1923, and Report by M. 
Reports and Draft Resolutions presented by the Second Committee to the Fourth Assembly (1923) 4d' 
Report submitted to the Fifth Assembly (1924). Part concerning the Work of the Economic Committee  1 /3 
Report to the Council on the work of the twenty-first session of the Financial Committee (March 1926) 2d. 

INTERNATIONAL CONFERENCE ON CUSTOMS AND OTHER SIMILAR FORMALITIES 
(Geneva, October ISlh-Noveniher 3rd, 1923). 

Preliminary Documents  6d. $0.10 Preparatory Documents   1/3 
official Instruments approved by the Conference   2/- 
Phoceedings of the Conference: Volume 1,6/6 $1.60; Volume II, 3/6 $0.80. 
international Convention relating to the simplification of Customs Formalities. Protocol   1 /3 
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INTRODUCTION 

Nous donnons dans le present numero du Bulletin, un tableau de la production de charbon et du 
lignite dans les principaux pays producteurs du monde pour les annees 1913 et 1920-1925. Afin defaciliter 
la comparaison, nous avons donne pour 1913 des chiffres calcules de la production d’apres les frontieres 
actuelles des nouveaux Etats on des Etats dont le territoire a ete modifie. Nous indiquons ci-dessous 
la production par continent, pour les annees 1913 et 1920-1925. 

Charbon — Coal 

Production mondiale 
World’s production 

(milliers de tonnes metriqnes). 

Periode 1913 1920 1921 1922 1923 1924 1925 

Europe . 
Amerique 
Asie . . 
Afrique . 
Oceanie . 

605,197 
531,682 

55,487 
8,205 

13,796 

457,121 
610,612 

76,841 
10,941 
13,950 

400,529 
471,458 

73,902 
10,870 
13,912 

505,596 
444,936 

77,175 
9,308 

13,389 

489,195 
610,502 

76,287 
11,375 
13,669 

549,723 
529,535 

81,866 
11,933 
15,177 

538,866 
541,242 

79,652 
12,475 
15,177 

Le Bureau central de statistique de la Finlande a calcule recemment les nombres-indices des prix de gros 
pour les annees 1915-1919 et nous avons ajoute les moyennes pour ces annees au Tableau X. Le calcul 
a ete fait d’apres la methode adoptee pour le calcul du nombre-indice pour les annees 1920-1925 : cette 
methode est exposee dans 1’Introduction au numero 12 du Bulletin de I’annee 1924. Toutefois, comme 
certains articles qui sont utilises a present pour le calcul du nombre-indice n’etaient pas employes pen- 
dant les annees de guerre, la liste des articles utilises pour les deux periodes n’est pas tout a fait la meme. 

Grace aux renseignements que le Bureau central de statistique de la Lithuanie nous a fournis, il nous a ete 
possible d’ajouter au Tableau XI (a) le nombre indice des prix de detail (cout de la vie) pour ce pays. 
Ge nombre indice, qui est calcule a partir du mois de janvier 1924, comprend cinq categories principales 
pour un total de 24 articles : denrees alimentaires (14 articles), habillement (4 articles) ; savon et tabac | 
(2 articles) ; ehauffage et eclairage (3 articles) ; logement (1 chambre). Les articles de chaque categoric 
sont ponderes et c’est la moyenne arithmetique qui a ete employee dans les calculs. Le nombre indice est 
base sur le budget theorique d’une famille de 5 personnes (2 adultes et 3 enfants de 12 ans, 7 ans et 1 an 
et demi). Les prix sont releves dans 84 villes et localites. 

Au petit Tableau de la page 176 figurent les chiffres mensuels du nombre indice du cout de la vie pour 
la Tchecoslovaquie (publie a partir du Bulletin N° 3, de 1926) se rapportant a 1’annee 1924 et aux trois 
premiers mois de 1925. Au meme Tableau figurent les chiffres mensuels pour 1924 et pour les trois pre- 
miers mois de 1925 du nouveau nombre indice des prix de detail (Cout de la vie) pour la Lithuanie. 

Geneve, le 15 juin 1926. 

1 Estimation. 
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INTRODUCTION 

The present number of the Bulletin contains a table showing the production of coal and lignite in the 
chief producing countries of the world for the years 1913 and 1920-1925. For purposes of comparison we 
give the figures for the 1913 production calculated in the present territory of the new States or of the 
States whose frontiers have been modified. Below the production by continents for 1913 and 1920-1925 
is shown. 

> du Charbon et du Lignite, 
of coal and lignite. 
(000’s omitted) metric tons. Lignite 

1913 1920 1921 1922 1922 1924 1925 1 Periode 

126,180 
1,476 

740 

149,111 
4,416 

217 
1,100 

160,632 
4,251 

243 
1,010 

173,730 
4,216 

144 
996 

153,715 
4,414 

235 
1,170 

163,992 
4,773 

265 
1,139 

177,275 
4,725 

280 
1,139 

Europa 
America 
Asia . 
Africa . 
Oceania 

is 
il 
te 
10 
ii- 
e. 
te 
is. 
es 
ac 
rie 
:st 
an 

iur 
ois 
re- 

As the Central Statistical Office of Finland has now calculated the wholesale price index for the years 
1915-1919, we have added the corresponding averages for these years to Table X. The calculation has 
been carried out on principles applied in the compilation of the wholesale price index for 1920-1925, 
principles which were explained in the introduction to the Bulletin No. 12, 1924. Owing to the fact 
however that some of the classes of commodities now included were not traded in at all during the years 
of war, the list of commodities for the two periods is not quite identical. 

Thanks to information supplied by the Central Statistical Office of Lithuania, we give in Table XI (a) 
the index number of retail prices (cost of living) for that country. This number, calculated back to 
January 1924, is compiled from a total of 24 items divided into the five following groups : food (14 items) ; 
clothing (4 items); soap and tobacco (2 items); heat and lighting (3 items); rent (1 room). An arithmetical 
average is used and both the individual items and the groups are weighted. The index is based on a 
theoretical budget for a family of 5 persons (2 adults and 3 children of 12, 7 and 1 % years). The prices are 
collected in 84 towns and districts. 

In the small Table on page 176 are given the monthly figures of the cost of living index number for 
Czechoslovakia (published since the Bulletin No 3, 1926) for 1924 and for the first three months of 1925. 
In the same Table will be found the monthly figures for the year 1924 and for the first three months of 1925 
of the new index of retail prices (Cost of living) for Lithuania. 

Geneva, June 15th, 1926. 

1 Estimate. 
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Production mondiale du Charbon et du Lignite 

(en inilliers de tonnes metriques.) 

EUROPE 
Allemagne 
Autriche 
Belgique 
Bulgarie 
Espagne 
France . 
Gr6ce . 
Hongrie. 
Italie . 
Pays-Bas 
Pologne 
Portugal 
Roumanie 
Royaume-Uni 
Russie . . .(c) 
Sarre (Bassin de la) 
S. H. S. ... 
Spitzberg . . . 
Su6de .... 
Suisse .... 
Tchecoslovaquie 

AMfiRIQUE 
Br6sil . . 
Canada . . 
Chili (b) . 
Etats-Unis 
Greenland 
Mexique . 
Perou . . 
Venezuela. 

AS IE 
Borneo .... 
Chine .... 
Etats Federes 
Malais.... 

lies Philippines 
Indes anglaises 

(c)(h) . . . 
Indes neerlan- 

daises ... 
Indochine fran- 

Caisefc,). . . 
Japon .... 

Coree . . . 
Formose . . 
Karafuto (Sa- 

khaline). . 
Peninsule de 
Kouang -Toung 

Turquie (c) . . 
AFRIQUE 

Afrique du Sud 
Rhodesie du Sud 
Algerie (c) . . 
Congo Beige. . 
Nigeria .... 
Tunisie .... 

OC&ANIE  
Australie . . . 
Nouvelle-Z61an- 

de  
Total (a) 
Total (b) 

(i) 

(c) 
(i) 

(i) 

141,384 
87 

22,842 
11 

4,016 
43,847 

850 
1 

1,873 
40,727 

25 
450 

292,043 
29,054 
13,216 

100 
36 

364 

(g) 14,271 

26 
13,426 

517,057 
2 

890 
274 

7 

45 
13,776 

16,467 
568 
509 

21,316 
128 
322 

1,513 
843 

7,984 
221 

12,614 
1,182 

1,214,367 

107,525 
133 

22,389 
34 

5,421 
24,293 

168 
152 

3,941 
30,243 

145 
188 

233,216 
7,775 
9,410 

69 
130 
440 

74 
11,375 

302 
12,021 

597,165 
2 

715 
377 
30 

105 
20,670 

252 
59 

18,250 
1,096 

700 
29,245 

289 
1,148 

154 
4,173 

700 

10,408 
525 

13,011 
939 

1,169,465 

113,898 
138 

21,750 
40 

5,012 
28,212 

342 
114 

3,921 
29,935 

133 
210 

165,871 
8,680 
9,575 

77 
210 
377 

11 
12,023 

260 
10,684 

459,392 
2 

735 
357 

28 

125 
19,870 

304 
40 

19,613 
1,212 
920 

26,221 
311 

1,038 
115 

3,463 
670 

10,339 
521 

10 

13,004 
908 

970,671 

(e) 

119,145 
166 

21,209 
48 

4,436 
31,141 

741 
195 

4,570 
38,648 

143 
255 

253,688 
8,717 

11,240 
91 

315 
379 

4 
10,465 

400 
10,588 

432,681 
2 

933 
303 

29 

116 
21,300 

287 
42 

19,316 
1,041 

990 
27,702 

317 
1,347 

115 
3,922 

680 

8,831 
468 

12,405 
984 

1,050,404 

(j) 

(i) 

(i) 
(i) 

62,316 
158 

22,922 
63 

5,971 
37,683 

679 
174 

5,281 
36,113 

128 
292 

280,510 
14,504 

9,192 
101 
341 
420 

12,347 

324 
12,164 

596,467 
2 

1,262 
253 

30 

110 
18,594 

323 
43 

19,973 
1,157 
1,056 

28,949 
320 

1,445 
167 

3,500 
650 

10,810 
560 

12,718 
951 

1,201,028 

(i) 

(i) 
(i) 
(j) 
(i) 

(i) 

(i) 

(i) 

(j) 
(!) 

118,769 
172 

23,362 
59 

6,128 
44,011 

689 
127 

5,882 
32,225 

133 
297 

271,837 
15,878 
14,032 

105 
400 
438 

15,179 

268 
9,139 

518,556 
2 

1,300 
240 
30 

110 
20,524 

379 
40 

21,516 
1,470 
1,237 

30,111 
325 

1,506 
199 

3,800 
650 

11,332 
592 

14,075 
1,102 

1,188,234 
1,140,921 

(!) 

132,729 
144 

23,133 
(a) 

5,865 
47,046 

705 
189 

6,848 
29,080 

122 313 
248,408 

17,637 
12,990 

181 
400 
264 

12,753 

8,626 
530,776 

(!) 2 

20,202 

29,216 

11,800 
665 

10 

1,140,101 

Total (a) = Total ties pays pour lesquels on connalt la production. 
Total (b) = Chlffre comparable aveo le total (a) de 1’annt‘e suivante. 

(a) Indus dans le lignite. — (6) Y compris une petite partie de charbon. — <c) Y compris le lignite. — (d) Indus dans le charbon. — (e) Depuis 1922 y compris le chlffra 
calculd de la production de rirland.-. — (g) Boheme, Moravie, Sildsie. — (h) Les chiffres pour les anuses 1913, 1920-24 se rdOrent aux Etats indiens (indigOues). — (1) Moins 
de 500 tonnes. — (!) Estimation. 
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World’s Production of Coal and Lignite 

(000’s omitted) metric tons. 

Lignite 

87,233 
2,621 

342 
277 
793 
d) (j) 5,500 
700 
197 
(d) 

(j) 2,500 

(j) 3.000 

(g) 23,017 

(!) 193 1,283 

3 
737 

128,396 

111,888 
2,697 

726 
552 
968 
197 

4,788 
1,588 
1,396 

248 
25 

1,400 

2,681 

19 957 

3,353 
1,063 

2 
184 

31 

165 
935 

154,844 

123,064 
2,797 

902 
409 
749 
169 

5,185 
1,029 

122 
270 

20 
1,595 

2,986 

21,335 

2,976 
1,275 

3 
216 

24 

80 
930 

166,136 

137,179 
\ 3,136 

983 
330 
772 
132 

5,615 
751 

27 
220 

15 
1,862 

3,534 

19,174 

3,163 
1,053 

29 
115 
(i) 

92 
904 

179,086 

118,785 
2,686 
1,013 

- 394 
861 
119 

6,224 
959 

54 
171 

16 
2,229 

3,938 

16,266 

3,250 
1,164 

56 
178 

1 

119 
1,051 

159,534 

(i) 

124,637 
2,786 
1,156 

412 
944 
111 

5,742 
920 
192 

88 
11 

2,479 

4,054 

20,460 

3,233 
1,540 

60 
205 
(i) 

125 
1,014 

170.169 
168,718 

(b) 

(i) 

139,790 
3,059 
1,220 

386 
1,007 
5,033 
1,108 

208 
65 
18 

2,615 

3,977 

18,789 

3,285 
1,440 

75 

(i) 

182,075 

COUNTRY 

EUROPA 
Germany 
Austria 
Belgium 
Bulgaria 
Spain 
France 
Greece 
Hungary 
Italy 
Netherlands 
Poland 
Portugal 
Roumania 
UnitedKingdom 
Russia (c) 
Saar Basin 
S. H. S. 
Spitzbergen 
Sweden 
Switzerland 
Czechoslovakia 

AMERICA 
Brazil 
Canada 
Chile (b) 
United States 
Greenland 
Mexico 
Peru 
Venezuela 

ASIA 
British Borneo 
China 
F. M. S. 
Philippine Islands 
Br. India (c) (h) 
Dutch East 

Indies 
French Indo- 

China (c) 
Japan 

Korea 
Formosa 
Karafuto (Sa- 

khalin) 
Kwantung 

Peninsula 
Turkey (c) 

AFRICA 
South Africa 
Southern Rho- 

desia 
Algeria (c) 
Belgian Congo 
Nigeria 
Tunis 

OCEANIA 
Australia 
New Zealand 
Total (a) 
Total (b) 

Total (a) = Total of countries for which figures available. 
Total (b) = Total exactly comparable with that given under fa) for following year. 

(a) Included in lignite figures. — (6) Including a email fraction of coal. — (e) Including lignite. — (d) Included with coal. — (e) Since 1922 including Ireland’s estimated 
production. — (g) Bohemia, Moravia, Silesia. — (ft) Figures for the years 1913, 1920-24 refer to the Indian States. — (f) Less than 600 tons. — O') Estimated. 



174 ETATS-UNIS UNITED STATES OF AMERICA. 

Indice des produits manufactures. — (Volume). — Index of manufacturing production. 
(1919 = 100.) 

Indices de la situation des affaires. — Index Chart. 
(1913 = 100.) 

Nombres indices des prli de gros des articles autres que les denrtes aJimen- aamamm Whole8ale pricea eicludiDK Food (Board oi Trade Indea, 
taires (Board oi Trade). 

Valeur des prodoits manufactures export6l (rariations saisonnidres (liminSes). mmmmmmm Valne of exported manufactures (Normal seasonal changes eliminated) 
Indice de 1'argent h court terme. (Taux de la Banque d’Angleterre; taux   Short Money Index. (Official discount rate; day to day money and market 

jour par Jour et taux des effets & 3 mois) rate on 3 months' bills). 
• Reproduit du •• Monthly Bulletin " public par le London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Br&nche d’activiti 
temomique 
Branch of 

Economic Activity 
Pays 

Country 

1925 

VI VII VIII IX XI XII 

1926 

II III IV 

PRODUCTION 

Charbon - Coal 
Milliers tonnes 

metriques 
(000’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy.-Uni - U. K. (b) 

10,437 
39,382 
4,915 

20,735 

9,891 
40,626 
4,908 

17,864 

11,240 
43,468 
4,509 

21,551 

11,061 
48,894 
4,893 

16,726 

11,355 
42,519 
5,188 

19,010 

11,950 
48,327 
5,503 

21,231 

11,189 
46,205 
5,168 

20,690 

11,367 
48,119 
5,207 

22,882 

11,190 
48,838 
5,364 

21,939 

10,611 
44,143 
5,190 

21,657 

11,424 
49,829 
5,833 

24,235 

10,086 
43,813 

(1) 4,200 
21,923 

Fonte-Pig Iron 
Milliers tonnes 

metriques 
[(000’s) metric 

tons 

Allemagne-Germ. (c) 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy.-Uni - U. K. 

961 
275 

2,978 
706 
584 

941 
213 

2,716 
703 
518 

886 
168 

2,707 
724 
501 

766 
166 

2,748 
713 
452 

735 
170 

2,770 
717 
456 

742 
174 

3,072 
739 
481 

760 
169 

3,072 
740 
502 

Or — Gold 
Milliers (000’s) 

Onces or fin 
Fine ounces 

Afrique du Sud 
South Africa 814 779 818 806 802 815 791 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

631 
202 

2,970 
707 
510 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
767 
548 

781 799 754 834 803 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

993 
76 

321 
2,969 

187 
2,443 

199 
90 

1,007 
76 

320 
2,991 

158 
2,885 

199 
100 

1,154 
81 

332 
3,034 

175 
1,851 

164 
87 

1,179 
82 

341 
3,297 

185 
1,824 

180 
78 

1,055 
79 

363 
4,317 

180 
1,699 

157 
87 

1,074 
81 

377 
4,476 

194 
1,911 

157 
95 

855 
75 

378 
4,574 

186 
2,006 

177 
101 

758 
77 

393 
5,446 

161 
2,459 

181 
120 

708 
70 

411 
4,483 

226 
1,954 

(i) 208 
106 

662 
71 

389 
5,245 

186 
2,249 

(i) 245 
84 

645 
101 
434 

5,095 
227 

2,417 
(i) 287 

95 

723 
68 

398 
5,020 

193 
2,475 

(i) 235 
91 

EXPORT 

Valeurs-Values 
en millions 

Tionn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

728 
96 

362 
3,640 

327 
1,440 

163 
64 

686 
93 

316 
3,507 

332 
1,784 

177 
59 

743 
102 
332 

3,484 
283 

1,392 
204 

65 

725 
111 
372 

3,258 
282 

1,424 
215 

61 

777 
108 
413 

3,850 
273 

1,596 
224 

61 

845 
144 
483 

4,375 
283 

1,802 
217 

67 

792 
140 
439 

4,193 
297 

1,707 
206 

61 

798 
176 
460 

4,629 
309 

1,786 
203 

66 

795 
85 

388 
3,868 

346 
1,119 
ruiee 

60 

783 
88 

346 
4,409 

344 
1,356 

(i)161 
63 

923 
112 
365 

4,960 
373 

1,457 
(i) 188 

66 

779 
60 

388 
4,353 

268 
1,402 

(0 161 
53 

Nombres 
indices des 
RIXdoGROS 

WHOLESALE 
PRICES 

ndex Number 

Allemagne - Germ 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K, 

131.9 
155.2 
519.8 
659.8 
199.4 
159.0 

133.8 
157.4 
542.6 
682.6 
199.9 
157.6 

134.8 
159.9 
556.8 
707.2 
198.3 
157.5 

131.7 
160.4 
557.2 
730.7 
200.1 
157.0 

125.9 
159.7 
555.7 
720.8 
201.1 
156.0 

123.7 
157.6 
571.9 
716.4 
200.4 
154.8 

121.1 
157.7 
605.2 
711.7 
196.8 
153.7 

121.5 
156.2 
632.6 
714.8 
193.7 
153.2 

120.0 
156.0 
633.6 
707.7 
192.2 
151.3 

118.4 
155.0 
635.5 
703.8 
188.4 
148.8 

118.3 
151.5 
631.6 
693.4 
184.3 
144.4 

122.7 
151.1 
650.1 
691.9 

143.6 

Nombre de 
elifimeurs 
en milliers 
Number 

of 
mempioved 

(000’s) 

Germ. { (i) 1925/26 
Italic 1(g) 1924/25 
Italy \(g) 1925/26 
Pologne/ 
Poland I 

1924/25 
1925/26 

R.-U. / (h) 1924/25 
U.-K. \ (h) 1925/26 

317 
130 
156 
101 

98 
173 

1,088 
1,295 

341 
130 
131 
86 

138 
171 

1,085 
1,406 

428 
132 
118 

80 
152 
175 

1,135 
1,327 

419 
154 
119 

72 
165 
185 

1,221 
1,441 

363 
169 
116 

83 
156 
195 

1,240 
1,424 

287 
214 
117 

86 
147 
213 

1,278 
1,354 

251 
394 
136 
112 
151 
250 

1,271 
1,314 

283 
706 
150 
122 
162 
314 

1,260 
1,243 

284 
815 
156 
156 
175 
359 

1,320 
1,318 

264 
786 
157 
126 
184 
358 

1,331 
1,248 

211 
727 
143 
109 
185 
346 

1,308 
1,171 

157 
656 
127 

98 
178 
321 

1,292 
1,094 

(a) Y compria le lignite. — (6) Charbon disponible pour la vente. — (e) « Vereur Deutacher Elsen- und- Stahlindustrieller . 
complete. — (g) Chomeura complete. — (h) Assures obligatoires. — «) Commerce g£n£ral. — (i) Sarr evclue. 

to) Including lignite. — (4) Saleable coal — (c) '• Verein Deutecher Eiaen- und Stahlindustrieller. ’’ — (/) Trade unionists ; wholly 
(4) Compulsorily insured. — «) General trade. — O') Excluding Saar. 

• — (/) Ouvriers syndiquts, chbmeurs 
unemployed — (g) Wholly unemployed. — 



DONNEES POUR L’ANNEE 1924 ET LES TROIS PREMIERS MOIS DE 1925. 
DATA FOR THE MONTHS OF 1924 AND THE FIRST THREE MONTHS OF 1925. 

Periode 
Period 

1924 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI 
XII 

1925 
I . 
II . 
III. 

Codt de la vie — Cost ot living 

Lithuanie 
Lithuania 

Base 1913 = 100 

122 
122 
127 
133 
141 
134 
138 
135 
139 
141 
149 
154 

153 
157 
161 

Tchteoslovaquie 
Czechoslovakia 

Base VII-1914 = 100 

688 
691 
687 
678 
681 
697 
689 
684 
691 
703 
705 
707 

716 
730 
728 

NOTE 

Par suite de la diversity des m^thodes employees pour calculer les statistiques, et des syst&mes juridiques et admi- 
nistratifs sur lesquels elles sont bashes, de la variate des classements et de la nature des releves, 11 est, dans bien des cas, 
impossible d'£tablir une comparaison exacte entre les chiffres des differents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des diffdrents pays sont comparables. Dans la deuxieme partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrdmement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m&hodes adoptees dans la compilation des divers nombres 
indices des prix, plus sp^cialement des indices du codt de la vie, sont tr6s differentes d’un pays k i’autre. Dans quelques 
pays, k c6t6 de remission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d’autre 
part, un grand nombre de Banques centrales continuent k n’indiquer, sgparement, qu’une partie des avoirs stran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donnees sur le ch&mage et les diverses industries considSrees varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chdmage. 

Les chiffres mentionnSs n’ont pour objet que de donner un exemple des variations suryenues au cours d’une pSriode 
donnSe et c’est sur ces variations, dans le temps, que Ton pourrait faire porter les comparaisons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between the»« 
fluctuations that comparison should be made. 
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Ire Partie. — 
Tableau I. — Production du charbon et du 
(Milliers de tonnes m&riques.)  

PAriode 
Period 

PRODUCTION. — Parti, 
lignite f. Table I. — Production of Coal and Lignite f. 
 (Thousands of metric tons, i.e., OOP’s omitted.) 

CHARBON — COAL 

Moyenne* mensuellea 
Monthly Avmragt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV . 

V . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . 
II. 
III 
IV 

AJriqne du Bud 
(Union) 

South Africa 
(Union) 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,025 
1,006 

990 
995 
959 

1,009 
975 

1,007 
992 
869 
927 
996 
956 

Allemagne 
Germany 

(a) 
15,843 
12.239 
13,264 
13,979 
13.188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,061 
10,362 
10,437 

9,891 
11.240 
11,061 
11.355 
11,950 
11.189 
11,367 
11.190 
10,611 
11,424 
10,086 

Belgique 
Belgium 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
1,920 
1,835 
1,800 
1,899 
1,845 
1,914 
2,054 
1,878 
1,937 
1,976 
1,894 
2,133 
1,984 

b) 1,135 
6; 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
425 
517 
579 
568 
760 
845 
891 
943 
973 
769 
688 

Etata-Unis 
United Btates 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
43,877 
37,189 
39,382 
40,626 
43,468 
48,894 
42,519 
48,327 
46,205 
48,119 
48,838 
44,143 
49.829 

lodes anglalses 
British India 

(C) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,085 
5,020 
4,915 
4,908 
4,509 
4,893 
5,188 
5,503 
5,168 
5,207 
5,364 
5,190 
5,833 

43,813 Ymj 4,200 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,589 
1,710 
1,682 
1,779 
1,557 
1,432 
1,363 
1,362 
1,602 
1,906 
1,555 
1,874 
1,812 
2,101 
2,015 
1,799 

Japon 
Japan 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,545 
2,517 
2,405 
2,405 
2,334 
2,098 
2,431 
2,559 
2,733 
2,385 

Paya-Baa 
Netherlands 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
526 
519 
506 
601 
590 
618 
653 
628 
632 
631 
592 
706 
663 

Pologne 
Poland 

(e) 748 

507 
534 
632 

(t) 1,849 
3,009 
2,693 
2,423 
2,393 
2,444 
2,201 
2,101 
2,101 
2,320 
2,582 
2,549 
2,457 
2,456 
2,142 
2,295 

PAriode 
Period 

Moyennea mens. 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II. 
III 
IV 

CHARBON 
COAL 

Boyaume-Uni 
United Kingdom 

(9) 24,336 
21,438 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
20,415 
20,735 
17,864 
21,551 
16,726 
19,010 
21,231 
20,690 
22,882 
21,939 
21,657 
24,235 
21,923 

Bussle 
Bossla 

TchAcoelovaqule 
Caechoalovalda 

(V 
2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,065 
1,043 
1,254 
1,265 
1,272 
1,562 
1,915 
1,918 
2,093 
2,026 
2,116 
2,294 

(j) 1,189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 

955 
899 
995 

1,071 
994 

1,125 
1,212 
1,197 
1,244 
1,203 
1,034 
1,078 

936 

TOTAL 

Ch&rbon 
Coal 

82,876 
93,110 
76,662 
82,810 
95,840 
94,284 
93,991 
85,619 
87,806 
85,451 
93,036 
93,791 
91,165 

101,630 
97,486 

102,510 
101,458 

LIGNITE 

Allemagne 
Germany 

Autriche 
Austria 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11.649 
10,719 
10,437 
10,388 
11.650 
11,463 
11,949 
12,759 
11,940 
12,712 
12,222 
11,077 
11,835 
10,067 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
241 
244 
222 
256 
238 
253 
264 
260 
287 
277 
249 
252 

Chill Hongrle 
Chile Hungary 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 

80 
88 
91 

110 
136 
236 
534 
560 
442 
344 
284 

107 
98 

118 
128 
126 
124 

89 
106 
88 
97 

128 
120 
130 
108 
118 
116 
109 
117 
115 
126 
116 

95 
115 
121 
112 

TchAco- 
slovaqule 
Czecho- 
slovakia 

399 
432 
468 
519 
478 
419 
368 
349 
332 
352 
343 
448 
531 
515 
553 
526 
414 
447 

— (j) 1,918 

(l) 182 
223 
249 
295 
328 
338 
331 
287 
276 
281 
300 
313 
351 
375 
341 
351 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,540 
1,283 
1,292 
1,451 
1,447 
1,709 
1,807 
1,807 
1,783 
1,643 
1,523 
1,628 
1,469 

TOTAL 

Lignite 

9,907 
12,176 
13,274 
14,404 
12,692 
13,535 
14,614 
13,365 
12,785 
12,724 
14,235 
14,049 
15,063 
16,385 
15,549 
16,244 

t Production des pays publiant des statistiques mensuelies, dont la production moyenne mensuelle en 1920 a AtA supArieure i 250 miUe tonnes pour le charbon et en 1919 A 100 mille tonnes pour le lignite. • 
(a) A partir de 1918 sans 1’Alsace Lorraine ; it partir de 1920 sans les Bassins de la Sarre et du Palatinat; A partir de Juillet 1922 sans les Bassins de la Haute-SilAsie polonaise, 

(A) Lignite inclu. — (e) T compris le lignite, Novembre 1925, 84,535 tonnes.— (d) Depuis 1918 y compris 1'Alsace-Lorraine; depuls 1920 y compris la Sarre ; Novembre 
1925, Sarre 1,089 457 tonnes. — (e) Territoire actuel, non compris la Haute-SilAsie polonaise. — (/) Haute-SilAsie polonaise inclue depuls juillet 1922. — (g) Chaxbon 
disponible pour la vente — (h) Depuis fin 1921 non compris 1’Irlande. — (i) Territoire actuel. — (f) BohSme, Moravie, SilAsie. — (&) Territoire actuel de la KApublique. — 
0) Y compris 2,5 % de charbon. — (m) Sarre exclue. 

t Production of countries publishing monthly statements, the average monthly output of which, in 1920. was for coal over 250 thousand tons, in 1919 for lignite over 100 thousand tons. 
(a) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (J) Including lignite — (c) In- 

cluding lignite November 1925 , 84,535 tons. — fdj Since 1918 including Alsace-Lorraine ; since 1920 including Saar : November 1925 Saar 1,089 457 tons. — (e) Present terri- 
tory, excluding Polish Upper Silesia. — (/) Since July 1922 including Polish Upper Silesia. — (g) Saleable coal. — (A) Ireland omitted since end 1921.— (f) Area of Soviet 
Bnesia. — (/) Bohemia Moravia, Silesia. — (i) Present territory. — (1) Including 2.5 % coal. — (m) Excluding Saar. 



Tableau II. — Production de la fonte. f 
(Milliers de tonnes metriques.) 
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Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., OOO’s omitted.) 

F£riode 
Period 

Moyennea meosuellee 
Monthly Avtraye 

Allemagne 
Germany 

Belgique 
Belgium 

Etats-Unla 
United States 

Luxembourg 
Luxemburg 

id) 

Pologne 
Poland 

Boyaume-Unl 
United 

Kingdom 
Eussie 
Bussia 

Sarre 
Saar 

Suide 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 

(a) (/) 1,397 
846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 

fb) 
896 
961 
941 
886 
766 
735 
742 
760 
717 
689 
631 
717 
668 

207 
6 

11 
1 

21 
93 
73 

134 
182 
234 
212 
268 
275 
213 
168 
166 
170 
174 
169 
161 
138 
202 
281 
288 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
61 
64 
47 
21 
27 
35 
75 
70 
56 
58 
51 
54 
69 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,311 
2,978 
2,716 
2,707 
2,748 
2,770 
3,072 
3,072 
3,303 
3,369 
2,970 
3,497 

* 3,505 

(I) 434 
49 

109 
117 
108 

(0)204 
279 
287 
427 
453 

638 
706 
686 
706 
703 
724 
713 
717 
739 
740 
748 
763 
707 
772 
767 

212 
133 

63 
127 
106 

51 
58 
81 

140 
117 
180 
195 
187 
190 
190 
203 
202 
196 
205 
200 
200 
204 
185 
213 
197 

(e) (88) 

4 
5 

(f) 40 
43 
28 
26 
27 
29 
27 
25 
24 
25 
26 
28 
26 
26 
25 
31 

869 
745 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
579 
584 
518 
501 
452 
456 
481 
502 
511 
542 
510 
578 
548 

(g) 351 

10 
10 
16 
44 
63 

129 
107 
124 
130 
126 
142 
146 
159 
153 
171 
181 
164 
190 

(115) 

81 
96 
96 
85 

114 
121 
124 
124 
120 
100 
117 
123 
130 
125 
124 
130 
118 
134 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
40 
46 
37 
38 
33 
31 
30 
31 
38 
35 
35 
39 
40 

6,217 
4,423 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4.364 
5,457 
5,255 
5,931 
6,286 
6,081 
5,642 
5,499 
5,390 
5,404 
5,833 
5,850 
6,055 
6,135 
5,598 
6,506 

Tableau III. — Production de racier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., OOO’s omitted.) 

P6riode 
Period 

Moyenne* mensuelles 
Monthly Averaye 

Allemagne 
Germany 

Belgique 
Belgium 

Etats-Unls 
United States 

Italle 
Italy 

Luxembourg 
Luxemburg 

(d) 
Pologne 
Poland 

Royaume-Unl 
United 

Kingdom 
Russie 
Russia 

Sarre 
Saar 

Snide 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III 
IV . 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

(X) 1,016 
(i) (b) 
1,064 
1,115 
1,109 
1,031 

900 
880 
928 
873 
764 
791 
816 
950 
869 

205 
8 
8 
1 
1 

28 
104 

66 
(i) 130 
(i) 190 
(i) 238 
(i) 201 

(i) 
251 
253 
197 
155 
150 
165 
171 
156 
158 
116 
167 
261 
268 

(i) 88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
62 
90 

102 
64 
23 
25 
38 

111 
74 
63 
70 
54 
60 
81 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,741 

(j) 
3,641 
3,510 
3,256 
3,134 
3,476 
3,546 
3,951 
3,966 
4,035 
4,217 
3,863 
4,560 
4,190 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
587 
596 
600 
625 
617 
632 
668 
647 
659 
661 
630 
726 
683 

(D 78 
84 

106 
111 

83 
61 
64 
58 
82 
95 
98 

128 
117 
133 
134 
140 
144 
140 
144 
112 
138 
131 
134 
128 

* 140 

(i) 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
167 
167 
171 
184 
174 
180 
185 
174 
176 
174 
170 
196 
181 

6(135) 

6 
10 

(f)83 
94 
57 
66 
73 
74 
70 
76 
66 
66 
61 
55 
52 
45 
52 
61 

(i) 

(i) 
(i) 
d) 
(i) 
d) 
(i) 
(i) 
(i) 

649 
724 
761 
823 
808 
668 
768 
314 
498 
718 
694 
626 
(i) 

607 
662 
595 
600 
485 
650 
663 
664 
617 
651 
715 
797 
671 

( 9)354 

14 
15 
30 
61 
95 

177 
148 
173 
173 
157 
170 
198 
227 
208 
216 
234 
227 
266 

(148) 

56 
77 

105 
83 

119 
131 
137 
135 
131 
112 
123 
139 
139 
130 
128 
137 
124 
153 

(h) (i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
47 
52 
34 
39 
41 
45 
44 
43 
43 
37 
40 
44 

5,904 
4,743 
5,942 
6,222 
5,904 
4,507 
5,568 
3,380 
5,333 
6,075 
6,073 
6,983 
6,929 
6,972 
6,534 
6,276 
6,371 
6,679 
7,292 
7,102 
7,949 
7,264 
6,952 
8,202 

Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a supirieure h 50 mille tonnes. 
(a) Non compris le Luxembourg ; depuis 1918 sans 1’Alsace Lorraine ; depuis 1922 sans la Haute-Sil&ie polonaise. — (d) Chiffres du « Verein Deutscher Eisen- und Stahl* 

industrieller ». — (c) Depuis 1919, y compris 1’Alsace Lorraine — (d) Chiffres communiques par le «Groupement des Industries sidirurgiques » du Luxembourg. — (e) Terri- 
toire actuel; Haute Silisie polonaise inclue. — (!) IIaute-Rilesie polonaise inclue depuis 1922. — (g) Territoire de la Russie des Soyiets. — (h) Chiffres de l’« Ekonomisk 
ovcrsikt.. — (1) Lingots et pieces de fonderie. — (J) Chifirea mensuels d’aprds les statistiques des itablissements ayant produit en 1925 94.50 % de la production totale du 
pays. — (Z) La production de la Lorraine pour 1918 n’est pas comprise dans la production de 1’Allemagne ni dans cede de la France. Production moyenne mensuelle pour 

1 ’annie 1918 : fonte 149.000 t., acier 122.500 t. — * Voir page 207. 
j Production of countries publishing monthly statements, the ayerage monthly output of which was in 1913 oyer 50 thousand tons. 
(a) Excluding Luxemburg; since 1918 excluding Alsace Lorraine; since 1922 excluding Polish Upper Silesia. —(ft) Figures of “Verein Deutscher Eisen-und Stahlindus* 

trieller ". — (c) From 1919 including Alsace Lorraine. — (<Z) Figures communicated by the '■ Groupement des Industries sidSrurgiques'* of Luxemburg. — («) Present territory, 
including Polish Upper Silesia. — (/) Since 1922 including Polish Upper Silesia. — (?) Area of Soyiet Russia — (h) Figures of the “ Ekonomisk oversikt”.— (i) Ingots and eastings. 
— O') Monthly figures based on the returns of establishments whose production in 1926 amounted to 94.60% of the total production. — (Z) The production of Lorraine for 1918 

is not shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 122.500 t. — * See page 207. 
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Part II. - TRADE and TRANSPORT 
IMPORTS AND EXPORTS (Values). 

IP Partie - COMMERCE et TRANSPORT. - 
IMPORTATIONS ET EXPORTATIONS (en valeurs). 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-d.-d. pour la 
consommation iuterieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumption 
merchandise only (OOO’s omitted). 

PMode 
Period 

Moyennea 
mentneUes 

Monthly 
Average 

Afrique du Sud (Union de 1') 
South Africa (Union of) 

March&ndlsea 
Merchandise 

Or brut 
Eaw Gold 

Allemagne 
Germany Argentine Australie 

Australia 
Autriche 
Austria 

Belgique 
Belgium 

Schillings 

Brasil 
Brazil 

Bulgaria 
Bulgaria 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,851 
5,104 
5,034 
5,632 
5,713 
4,580 
5,716 
6,135 
6,000 
5,751 

(n) 6,363 
(n) 7,122 
(n) 5,817 

(c) 897,474 

2,698,000 
8,256,417 

Wo.sis.oes 
(e) 516,700 

512,020 
759,067 

1,035,679 
1,006,948 

993,347 
1,007,219 
1,154,067 
1,178,511 
1,054,522 
1,074,182 

855,451 
757,575 
707,518 
661,740 
645,264 
723,085 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(h) 
73,062 
73,062 
73,062 
73,079 
73,079 
73,079 
73,079 
73,079 
73,079 

(i) 6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
(7111,088 
dll 1,852 
0112,104 

11,060 
10,419 
11,452 
12,024 
12,132 
9,200 

11,896 
15.173 
14,544 
13,170 
11,147 
14,202 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 
234,953 

(D (g) 
212,985 
212,985 
212,985 
236,364 
236,364 
236,364 
285,474 
285,474 
285,474 
221,921 
214,909 

n7239,000 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,035 

1,045,866 
1,463,963 
1,481,825 
1,303,049 
1,282,857 
1,554,204 
1,327,452 
1,421,274 
1.507.992 
1,541,170 
1,482,943 

002,032,680 
1,516,246 
1.355.992 
1,901,686 
1,553,184 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
285,225 
322,626 
362,945 
352,591 
274,430 
268,513 
255,748 
232,203 
244,310 
251,180 
223,530 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
623,868 
688,753 
690,144 
628,084 
580,003 
669,746 
683,625 
521,177 
514,312 
348,127 
478,765 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
59,105 
75,895 
75,592 
81,492 
82,074 
78,663 
80,800 
75,286 
76.918 
69,736 
70,909 

100,855 
67,801 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. &. d., produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i. e., of domestic produce 
— merchandise only (OOO’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,044 
3,154 
3,787 
3,163 
2,096 
2,190 
3,105 
2,581 
3,573 
5,217 
6,488 
5,908 
4,103 

(b) 2,503 
(b) 2,500 
(b) 1,735 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
2,861 
2,940 
2,166 
4,629 
2,834 
3,924 
2,622 
3,461 
1,820 
3,447 
3,499 

(n) 3,060 
(n) 2,025 
(n) 5,812 

(c) 841,436 

(f) 838,083 
5,785,100 

008,299,713 
(e) 330,833 

508,523 
545,705 
733,202 
670,047 
728,002 
685,724 
742,860 
724,585 
776,566 
845,383 
791,852 
798,346 
795,463 
782,897 
923,140 
779,308 

43,263 
48,515 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 

(h) 
82,947 
82,947 
82,947 
61,708 
61,708 
61,708 
61,708 
61,708 
61,708 

(i) 6,007 
5,137 
6,941 
5,936 
8,488 

11,501 
10,083 
9,930 

(7110,053 
(j) 8,973 
0711,235 
(7712,737 

13,627 
11,776 

9,004 
6,798 
9,982 

10,046 
14,455 
14,459 
14,534 
14,256 
15,843 
13,057 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 
157,624 
(D (g) 154,435 
154,435 
154,435 
165,507 
165,507 
165,507 
166,035 
166,035 
166,035 
105,685 
128,903 

n;i55,000 

302,882 

191,077 
737,675 
605,408 

(m) 519,636 
738,041 

1,156,740 
1,206,177 
1,040,675 
1,084,557 
1,349,506 
1,136,492 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

Co J1,805,976 
939,705 

1,102,892 
1,476,667 
1,175,975 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
246,055 
280,003 
394,702 
359,483 
423,470 
369,034 
379,661 
333,291 
306,872 
252,711 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
371,136 
413,295 
367,565 
514,745 
522,143 
656,675 
499,867 
415,298 
489,045 
378,738 
580,673 

36,333 
51.167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
59,909 
96,357 
93,463 

101,679 
111,410 
108,498 
143,548 
140,279 
175,555 
84,719 
87,512 

112,264 
60.167 

(a) Y compris Papprovisionnement des navires. — (6) Commerce g6n6ral. — (c) Y compria le Luxembourg. — (d) Moyenne dea huit demiera moia. — (e) Depuia Janvier 1922 
6valu6 en marka-or. — (/) Y compria lea paymenta pour r6parations. — (g) Jusqu’& fin 1925, moyenne mensuelle pour le trimeatre. — (ft) Moyenne menauelle pour le aemestre. — 
(<) Depuis 1914 ann6e fiacale commengant le ler juillefc. — ()) Ann6e du calendrier. — (ft) Juaqu’i fin 1922 couronnes-or. — (Z) Depuia Janvier 1925, nouvelle m6thode devaluation. 
Devaluation actuelle eat legdrement inf£rieure & la pr£c£dente, probablement de 5-7 %. — (m) A partir du mola de mai 1922, lea chiffrea ae r£f£rent & 1’* Union £conomiqueBelgo 
Luxembourgeoiae •. — (n) CMffre proviaoire. — (o) Y compria le trafic dea pierrea pr£cieusea pendant le deuxi£me aemeatre. (a) Including ahips' atorea. — (6) General trade. — (c) Including Luxemburg. — (d) Average of laat eight montha. — (e) Since January 1922 gold mark valuationa. — (/) In- 
cluding reparation paymenta. — (g) Until end 1925, monthly average for quarter. — (ft) Monthly average for half year. — (i) Since 1914 fiacal year beginning on lat July. — 
(f) Calendar year.— (ft) Until end 1922 gold crowna. — (Z) Syatem of valuation changed at beginning of 1925. Preaent valuation alightly lower than former ; probably about 5-7%. 

(w») Since May 1922, figures refer to “ Union 6conomlque Belgo-Luxembourgeoiae ” — (n) Provisional figure. — (o) Including precious atones during six last montha. 



180 

Tableau IV. — Importations, commerce special (sauf indication contraire), c. a. d., pour la consommation 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.c., lor domestic consumption — 
merchandise only (000’s omitted) (continued). 

P&lode 
Period 

Moyennea 
mensuelles 

Monthly 
At tray 9 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 
III 
IV 

Danemark 
Denmark 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
173,088 
128,367 
176,991 
174,943 
147,289 
133.972 
144,418 
144,246 
140.973 
140,039 
125,230 
131,285 
106,664 

D&ntzlg 
Danzig 

Danz. 
gulden 

(a) 

24,968 
46,008 
39,035 
39,153 
43,037 
44,374 
47,391 
39,857 
33,491 
32,952 
30,226 
20,096 
19,923 
17,592 
31,326 

Egypte 
Egypt 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,201 
4,341 
3,693 
4,201 
4,839 
5,256 
5,977 
5,376 
5,122 
4,462 
4,084 
4,559 

Eepagne 
Spain 

pesetas 

Esthonie 
Esthonia 

Etate-Unla 
United States 

(b) 
108,838 
80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
243,600 
245,427 
187,027 

(c) 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
846,878 
863,222 
880,318 
815,821 
774,708 
823,640 
862,366 
848.543 
779,453 
701,854 
592.544 
642,583 
863,677 (D 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
328,890 
320,609 
319,869 
332,018 
341,272 
362,583 
377,099 
377,832 
393,117 
410,507 
389,303 
433,618 
398,000 

Finland e 
Finland 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
401,754 
436,092 
452,535 
448,449 
446,632 
538,117 
529,092 
533,931 
695,115 
286,300 
271,646 
381,169 
480,469 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 

d 1,838,992 
d 1,994,194 
d 2,724,067 
d 3,327,334 
d 3,657,542 

(d) 
3,050,968 
2,968,672 
2,991,243 
3,033,549 
3,297,316 
4,317,029 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 
5,095,370 

*5,020,015 

Grice 
Greece 

(f) (g)14,828 
24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,945 
671,149 
808,455 

(h) 
826,761 
806,447 
802,071 
734,340 
629,725 
714,912 
900,036 
876,638 
950,409 

gourdes 
(*) 

(j) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5.899 
6,123 
6,552 

i 8,703 
6,761 
6,039 
5,307 
6.899 
8,770 
9,230 

12,397 
11,672 
10,194 
6,452 
7,4;i3 
3,392 

Hongrle 
Hungary 

gold 
crowns 

34,775 
43,392 
44,950 
35,249 

l) 58,567 
/; 61,638 

(D 
52,654 
52,842 
47,338 
53,349 
62,730 
77,579 
77,232 
71,923 
65,482 
53,308 
62,702 
70,541 

Tableau V. — Exportations, commerce speciai (sauf indication eontraire), c. a. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,584 
162,699 
142,355 
164,592 
163,637 
145,766 
136,486 
133,253 
116,946 
119,660 
114,314 
115,258 
131,275 
127,730 

(a) 

31,988 
48,657 
30,382 
23,816 
28,534 
19,718 
20,198 
24,859 
31,517 
35,834 
32,539 
45,464 
41,347 
28,799 
37,212 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,371 
3,660 
2,592 
1.791 
1,990 
2,484 
7,074 
8,037 
6,729 
4.792 
4,897 
4,175 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 

(c) 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
619,306 
688,481 
783,880 
980,665 
858.221 
919,180 
841.508 
909,296 

1,003,679 
683.221 
648,160 
682.509 
786,888 (D 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,813 
401,523 
390,956 
362,285 
315,675 
331,666 
372,457 
412,776 
482.912 
439,449 
459,506 
388,137 
345,679 
364.940 
388,000 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
256,797 
455,255 
543,714 
800,915 
686,137 
700,336 
605,224 
488.343 
324,991 
196,195 
180,413 
227,139 
278,275 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,536,049 
3,455,697 
3,784,463 

(e) 
3,557,744 
3,640,187 
3,506,534 
3,484,373 
3,258,311 
3,849,879 
4,374,751 
4,193,243 
4,628,613 
3,868,345 
4,408,921 
4,960,316 

*4,353,169 

(1) 
(g) 9,917 18,196 

12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 
346,984 

(h) 
405,175 
235,650 
187,077 
253,133 
247,158 
460,815 
521,348 
516,976 
420,414 

(j) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

8,977 
5,850 
3,831 
2,964 
2,677 
4,205 
9,344 

13,503 
10,789 
13,154 
13,146 
10,317 

13,692 
21,158 
27,508 
28,174 

l) 47,918 
Z; 58,338 

(D 46,626 
52,598 
46,003 
50,691 
70,988 
80,131 
77,827 
79,831 
69,030 
53,426 
50,293 
49,121 

(a) Commerce giniral maritime & I’exclusion du transit direct (Gesamteigentiandel). — (b) Commerce giniral. — (c) Moyenne de douze mois. (d) Valeurs diclaries. 
— («) Valeurs arbitries. — (/) Calendrier Julien jusqu’en terrier 1923. — (g) Vleille Grice seulement. — (ft) Jusqu’ft fin 1924 chiffres revis&i. depuis Janvier 1925 chiffres provi- 
soires. Ils sent basis sur les diclarations des importateurs et exportateurs et peuvent difterer considirablement des chiffres difinitifs calculis suivant les ivaluations officielles fixies 
trimestrlellement. — (i) 5 gourdes = 1 dollar E U. — (J) Annie fiscale commenpant le ler octobre. — (ft) Annie du calendrier. — (I) Chiffre provisolre. — * Voir page 207. 

(a) General sea trade excluding direct transit (Gesamteigenhandel). — (ft) General trade. — (c) Average of twelve months. — (d) Declared values. — <«) Official values . — 
(/) Until February 1923 Julian calendar. — (g) Old Greece only. — (ft) Until end of 1924 revised figures ; since January 1925 provisional figures. The latter are based on 
merchants’ declarations and may differ considerably from final figures based on official quarterly valuations. — (i) 5 gourdes = 1 dollar U. S. A. — (!) Fiscal year beginning 1st 
October. — (ft) Calendar year. — (I) Provisional figure.   * See page 207. 
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Tableau IV. — Importations, commerce special (sauf indication eontraire), e. d. pour la con- 
sommation iuterieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Pdriode 
Period 

Moyennes 
mensuellua 
Monthly 
Avtrayt 

Irlande 
Itided anglaises (Et.lib.d') 

Brltlab India i Irish Free 
| State 

Italle 
Italy Japon 

Japan 
Lettonie 
Latvia 

Lithuanie 
Lithuania 

Norvige 
Norway 

N on velle -Zttande 
New Zealand 

Pays-Baa 
Netherlands 

gulden 

P4roo 
Peru 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 

(a) 152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,729 
199,622 
185,088 
196,493 
186,861 
174,810 
187,205 
158,127 
174,607 
185,068 
180,195 
194,193 
185,562 
160,926 
225,642 
186,142 
226,630 
192,509 

5,632 
5,134 b 2 
5,095 
5,079 
4,810 
5,273 
4,504 
5,214 
5,368 
5,145 
5,230 

303,803 
391,963 
699,190 
,165,851 
,336,556 
,385,278 
,235,135 
,438,885 
,313,730 
,432,431 
,614,972 
,181,102 

(b) 
,609,003 
,442,720 
,885,334 
,851,179 
,823,557 
,698,553 
910,705 
005,634 
,458,610 

4,638 1,953,580 
5,009 2,249,410 

~ 2,417,120 
2,474,570 

6,508 
4,912 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 
253,551 
199,345 
199,159 
164,026 
179,879 
156,801 
156,790 
176,859 
181,212 

(c) 208,253 
(c) 245,467 
(c) 287,281 
(c) 235,482 

8,021 
6,120 
8,948 

17,655 
21,364 
23,320 
21,340 
19,997 
18,865 
23,076 
29,606 
26,984 
28,471 
23,788 
20,171 
21,103 
26,235 
20,090 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
23,733 
21,843 
18,882 
22,827 
24,361 
22,894 
21,819 
16,762 
18,481 
13,508 
16,417 
19,504 
20,931 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
115,208 
117,110 
112,404 
118,722 
127,672 
118,186 
117,767 

95,164 
106,832 

93,042 
105,533 

84,482 
105,323 
98,142 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,309 
4,118 
3,876 
3,712 
4,268 
4,636 
4,163 
4.693 
4,777 
4,551 
4,624 
4,250 
4,593 

(c) 3,850 

451 
489 
456 
402 
428 
600 
510 
566 
554 
635 
708 
755 
737 
699 
567 
473 
521 
633 

325,231 
156,176 
142,920 

rd; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
193,677 
198,057 
183,451 
223,551 
192,077 
194,509 
254,579 
198,752 
205,124 
205,092 
197,470 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,523 
1,624 
1,572 
1,488 
1,452 
1,546 
1,409 
1,527 
1,531 
1,634 

(e) 1,445 
(e) 1,509 

212,5821 (e) 1,585 
199,797 — 

Tableau Y. — Exportations, commerce special (sauf indication contraire), c.a.d. produits indigenes 
— marehandises seulemcnt (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 
III 
IV 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,941 
308,807 
330,974 
321,733 
326,954 
332,048 
283,386 
281,798 
272,811 
283,468 
297,156 
308,505 
346,326 
344,479 
373,032 
267,745 

4,190 
3,614 
2,970 
2,973 
3,388 
3,688 
3,406 
4,659 
4.698 
4,152 
3.698 
3,052 
2,821 
3,095 
2,814 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,584 

f&;775,197 
fb >923,802 
b 1,197,576 
b 1,523,038 

(b) 
1,343,176 
1,439,639 
1,783,577 
1,391,865 
1,423,854 
1,596,300 
1,801.763 
1,707,298 
1,786,063 
1,118,665 
1,356,207 
1,456,944 
1,401,838 

(O 
(c) 
(c) 
(c) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
160,691 
162.747 
176,693 
203,846 
215,498 
223,702 
216,609 
206,410 
203,329 
166,186 
160.747 
187.748 
161,202 

5,193 
2,409 
8,499 

13,498 
14,210 
14,965 

9,487 
11,612 
16,252 
15,052 
14,094 
16,330 
16,758 
15,883 
19,171 
16,957 
13,497 
20,108 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
15,179 
16,499 
16.527 
19,002 
20,488 
22.528 
25,602 
22,952 
19,892 
20,305 
24,819 
25,301 
21,025 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
82,893 
78,950 
85,268 
76,718 
85,900 
91,466 
85,223 
75,942 
70,531 
76.439 
70,896 
82,155 
71,110 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
6,902 
5,077 
3,266 
1,951 
2,397 
1,136 
1,846 
4,395 
4,512 
4,976 
4,252 
6,681 

(c) 5,086 

110 
118 

89 
95 

100 
108 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,058 
1,784 

132 
78 
65 

141 
82 
62 
60 
55 
83 

144,320 
150,490 
124,358 
161,535 
173,917 
177,747 
163,025 
148,462 
141,243 

768 
1,175 
1,652 
2,865 
2,552 
2,173 
2,619 
1,793 
1,797 

113 
124 
152 

121,579 
129,746 
143,193 
134,985 

(e) 1,580 
(e) 1,400 
(e) 1,867 

(a) Commerce maritime seulement, y compris les marchandises du Gouvemement, non compris le trgsor. — (6) Valeurs ddclartes. — (c) Commerce gtairal. — (d) En 1917 
changement dans la mSthode de la declaration de la valeur. — (e) Chiffre provisolre- 

(a) Sea-borne trade only ; including Government stores ; excluding treasure. — (J) Declared values. — (e) General trade. — (d) In 1917 change in method of’declaratton ol 
value. — (e) Provisional figure. 
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Tableau IV — Importations, commerce special (sauf indication eontraire), e. a. d., pour la 
consommation interieure marchandiscs seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Periods 
Period 

Moyen. mens. 
Monthly 
At trait 

Pologne 
Poland 

zloty 

Portugal 

mllrels 
(a) 

Koumanie 
Boumania 

Royaume* 
Uni 

United 
Kingdom 

Ruseie 
Russia 

roubles-or 
gold Rbl. 

Su6de 
Sweden 

Suisse 
Switzerland 

TcMcoslovaquie 
Czeclioslovakia Uruguay 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV. 

70,419 
92,956 

123,184 
138,713 
182,293 
185,651 
169,957 
180,406 
116,221 
72,842 
79,741 
84,129 
83,004 
68,834 
68,869 

110,559 
118,722 

7,495 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,727 

103,980 
185,232 1 
236,023 2 

49,140 
27,740 

313,522 
581,682 
,012,093 
,027,114 
,626,336 
,182,704 

(k) (b) 
204,749 2,448,015 
204,749 
204,749 
204,749 
204,749 
204,749 

2,448,015 
2,448,015 
2,594,740 
2,594,740 
2,594,740 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 
81,548 
74,950 

d;81,474 
94,789 
97,371 
97,948 
89,779 

100,382 
87,369 
78,233 
87,399 
95,462 

101,155 
119,624 
105,947 
83,624 
94,778 

*91,228 

(e) 114,503 

6,884 
3,100 

17,700 
22,543 
12,062 
18,153 

36,084 
47,938 
34,903 
36,500 
27,000 
43,200 

248,506 
288,818 
343,508 
536,823 
692,470 
685,145 
729,407 

(b) 
824,849 
824,849 
824,849 
719,411 
719,411 
719,411 
663,901 
663,901 
663,901 

(f) 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 

ff; 10,457 
9^11,392 
9; 12,193 

12,247 
11,145 
11,468 

8,849 
10,346 
10,556 
12,265 
14,686 
16,383 
13,002 
10,405 
14,171 
11,939 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 
92,847 

107,877 
118,708 
119,671 
130,415 
120,088 
102,729 
116,722 
118,801 
124,833 
131,285 
147,986 
120,335 
107,402 
99,074 

129,219 
131,060 

159,985 
140,003 
198,209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219,427 
200,304 
186,032 
197,910 
205,556 
212,106 
229,501 
294,848 
239,402 
252,014 
200,802 
200,237 
208,697 

* 182,141 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,321,564 
1,464,539 
1,273,783 
1,173,095 
1,403,907 

946,577 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1,280,114 
1,531,252 
1,170,219 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3,509 
4,014 
3,310 
3,586 

(i) 4,502 
5,186 
6,037 
5,455 
7,652 
6,474 
6,237 
5,534 
6,589 
6,090 
5,722 
7,011 
5,499 

Tableau X — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
Ill. 
IV . 

54,596 
99,630 

105,488 
116,375 
89,605 

105,893 
103,632 
86,903 
99,118 

108,827 
130,324 
154,514 
186,704 
159,154 
131,257 
132,870 
163,119 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,707 
36,901 
56,156 
77,081 

(k) 
70,534 
70,534 
70,534 
70,534 
70,534 
70,534 

55,892 
47,514 

8,699 
287,321 
682,051 

,169,941 
,049,511 
,318,633 
(b) (c) 

2,075,260 
2,075,260 
2,075,260 
2,500,380 
2,500,380 
2,500,380 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,424 
60,877 
64,204 
58,893 
64,826 
61,038 
60,735 
67,082 
60,977 
65,769 
60,380 
62,814 
66,400 

*52,749 

(ej 126,67 8 

4 
90 

1,683 
6,802 

17,152 
25,225 

18,840 
21,716 
31,995 
26,700 
38,000 
47,500 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
659,681 
901,819 
671,504 
566,970 
765,001 
867,583 
842,348 
687,727 
668,424 
566,612 
514,931 

(1) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 

9013,953 
9012,253 
g; 15,245 

17,566 
15,898 
12,804 
11,300 
11,009 
13,717 
15,547 
12,770 
15,121 
20,421 
18,464 
23,586 
18,368 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 

91,439 
96,143 
95,175 

105,079 
113,322 

85.752 
126,488 
130,058 
133,942 
126,832 
131,705 
137,051 
127,411 
117,298 

75.753 
78,389 
89,699 

102,901 

114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
164,718 
191,049 
209,132 
153,124 
153,308 
181,000 
170,610 
154,349 
157,041 
124,187 
144,335 
160,317 

* 144,971 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,413,583 
1,562,604 
1,476,793 
1,326,253 
1,386,962 
1,467,041 
1,338,160 
1,687,821 
1,616,408 
1,807,522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 
1,330,808 

( ) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,903 
8,226 

10,000 
9,723 
8,898 
7,861 
4,951 
5,009 
4,254 
6,394 
9,356 

12,023 

(a) 1 milreis — 1 eseudo. — (5) Moyenne mensuelle pour le trimestre. — (c) Articles princinaux taxe « Vamale » inclue. (Taxe douani^re sur les exportations, les commissions 
etc.). — (d) Dds ler avril 1923, y compris le commerce de la Grande-Bretagne et de 1’Irlande septentrionale avec 1’Etat libre d’lrlande et non compris le commerce extCrieur de 
1'Etat libre d’lrlande. — (e) Ancien Empire de Russie. — (/) Annie fiscale commensant le ler avril— (g) Annie du calendrier. — (ft )< Valores officiales >. — (i) Moyenne des 
onze premiers mois. — (/) « Valores efectivos t. — (ft) Moyenne des neuf premiers mols.   * Voir page 207. 

(a) 1 mllreis ■=■ 1 escudo.— (ft) Monthly average for quarter.— (e) Principal articles. Including tax “ Vamale ” (Customs exports, commissions taxes, etc.).— (d) From 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Former 
Russian Empire.— (/) Fiscal year beginning 1st April. — (g) Calendar year.— (ft) “ Valores officiales ”.— (i) Average of first eleven months. — ())“ Valores efectivos " — 
(ft) Average of the first nine months. — * See page 207. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-a.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Perlode 
Period 

Movennes mensuelles 
Monthly Averaft 

AUemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

BrfeU 
Brazil 

Bulg&rie 
Bulgaria 

Dan trig 
Danzig 

Eapagne 
Spain 

Eathonle 
Esthonia 

Finlande 
Finland 

Grice 
Greece 

Hongrie 
Hungary 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I. . 
II . 
III. 
IV. 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,915 
3,211 
4,332 
4,536 
4,198 
4,821 
4,835 
5,266 
4,183 
4,043 
3,815 
3,323 
2,828 
3,041 
2,838 
3,311 

510 
686 

(c) 691 
(c) 642 
(c) 746 

687 
(d) 
619 
619 
619 
680 
680 
680 
821 
821 
821 
765 
661 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
2,804 
1,742 
2,592 
2,528 
2,733 
2,834 
2,936 
2,677 
2,843 
2,525 
2,670 
3,301 
2,889 

(f) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
404 
358 
393 
451 
367 
410 
386 
390 
406 
469 
487 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
35 
39 
44 
36 
37 
35 
36 
32 
26 
16 
18 
19 

(g) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
67 
79 
76 
99 
87 
51 
31 
32 
52 
38 
31 
56 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
30 
34 
32 
40 
32 
28 
31 
37 
34 
33 
31 
28 
36 

156 
165 

95 
167 
195 
215 
196 
235 
230 
240 
203 

70 
52 
74 

141 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,658 
3,819 
3,730 
3,709 
3,809 
4,651 
4,643 
3,958 
4,007 
3,629 
4,145 
3,946 

*4,183 

(i) 
(i) 84 55 

50 
20 
29 
57 
86 
77 
87 

112 
150 
180 
(k) 
172 
165 
190 
177 
165 
152 
184 
197 
190 

(m) 

49 
195 
283 
314 
376 
373 
238 
314 
354 
378 
374 
458 
487 
520 
483 
368 
418 
378 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-a.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), 
merchandise only. 

i.e., of domestic produce — 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 

1926 

(a) 6,143 

1,651 
(b) 1,714 

1,797 
1,064 
1,324 
3,194 
2,841 
3,425 
3,123 
3,505 
3,540 
3,423 
3,645 
3,247 
3,239 
3,227 
3,664 
3,826 
3,538 

115 
129 

(c) 179 
(c) 184 
(c) 214 

270 
(d) 
277 
277 
277 
270 
270 
270 
278 
278 
278 
200 
244 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,634 
1,863 
1,766 
1,996 
1,793 
1,987 
1,745 
1,643 
1,663 
1,417 
1,656 
1,814 
1,758 

(f) 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
112 
161 
172 
175 
188 
178 
199 
182 
170 
143 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
12 
21 
16 
15 
28 
34 
20 
29 
53 
37 
31 
34 

(0) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
116 
103 
107 
142 
188 
219 
303 
266 
337 
342 
315 
414 

(h) 
(h) 

1,604 
1,502 
1,059 

726 
549 
649 
911 
767 
554 
274 
130 

(D 

11 
10 
26 
23 
31 
31 
24 
36 
31 
45 
37 
36 
40 
36 
39 
12 
12 
13 
21 

397 
428 
121 
431 
591 
955 
838 
774 
583 
388 
215 
70 
51 
83 
93 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,075 
2,449 
2,519 
2,297 
2,429 
2,578 
2,442 
2,293 
2,667 
2,453 
2,537 
2,648 
2,271 
2,752 
2,919 

*2,593 

(i) (j) 50 
32 
21 
11 
13 
31 
35 
27 
26 
36 
34 
32 

(k) 
23 
18 
24 
29 
24 
47 
58 
39 
35 

(m) 

44 
71 
87 

101 
141 
182 
138 
158 
137 
161 
233 
268 
253 
277 
198 
175 
149 
153 

(o) Y compris le Luxembourg. — (6) Moyenne de huit mois. — (c) Y compris 1’ivaluation du poids de quelques articles dont le nombre ou le cubage seul etait indiqui. — 
d) JusquA Jin 1925 moyenne mensuelle pour le trimestre. — («) A partlr du mois de mai 1922 les chiffres se r6firent & l’« Union Economique Belgo-Luxembourgeoise».— 

(J) Commerce general. — (g) Commerce maritime general; partir de Janvier 1923 ,Gssamteigenhandel, non compris le transit direct. — (A) Moyenne des dix premiers mois. — 
(i) Calendrier Julien Jusqu’en fevrier 1923. — (j) Moyenne mensuelle, pour 1914. — (A) Voir note (A) page 180. — (I) Depuis 1922 non compris le poids du betail et des j navires. — (m) Non compris le poids du betail et des articles indiques par piece. —- * Voir page 207. 

(o) Including Luxemburg. — (6) Average of eight months. — (e) Including assessed weight of a few articles entered by number or cubic metre only. (d) Until end 1925 
monthly average for quarter. — (e) Since May 1922, figures refer to ‘ ‘ Union economique Belgo-Luxembourgeoise. — (/) General trade. — (g) General sea trade ; since 
January 1923 “ Gesamteigenhandel ” excluding direct transit. — (A) Average of first ten months. — (i) Until February 1923 Julian Calendar. — (/) Monthly average for 1914. — 
(A) See note (A) page 180. — (i) Since 1922 excluding live stock and vessels. — (/«) Excluding live stock and articles shown by number. — * See page 207. 
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Tableau VI. — Importations, commerce special (sauf indication contraire), c.-a-d. pour la consommation 
intcrieure — marchaudises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

PArtode 
Period 

Moyennes 
mensuelles 

MotMlp 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 

Italic 
Italy 

Lettonie 
Latvia 

1,527 
1,745 
1,889 
2,082 
2,175 
2,149 
1,719 
1,645 
1,607 
1,909 
1,730 
2,152 
1,985 
1,765 
2,331 
2,931 

10 
14 
32 
48 
86 
79 
58 
64 
79 
85 

132 
59 

106 
101 

73 

Lithuania 
Lithuania 

20 
34 
43 
47 
36 
31 
59 
75 
44 
52 
40 
28 

89 29 
99 31 

111 54 

Nouvelle 
Z£lande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
206 
209 
198 
187 
209 
195 
216 
211 
229 
173 
242 
210 

Paya-Baa 
N etherlanda 

P6rou 
Peru 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
1,866 
2,229 
1,953 
2,359 
2,301 
2,171 
2,536 
2,204 
2,016 
1,870 
2,022 
2,228 
2,204 

46 
55 
44 
36 
45 
48 
48 
46 
51 
54 
44 
58 
58 

Pologne 
Poland 

294 
404 
344 
266 
201 
284 
367 
381 
352 
438 
246 
197 
166 
189 
156 
109 
183 
201 
161 

Roumanie 
Roumanla 

115 
24 

34 
25 
51 
49 
58 
67 

78 
79 

122 
80 
70 
68 

Resale 
Russia 

(b) 1,279 

0.8 
71 

173 
73 
61 

214 
257 
137 

(c) 

13 
37 
61 

103 
94 
94 

126 
<d) 
165 
165 
165 
124 
124 
124 
113 
113 
113 

Suisse 
Switzerland 

Tcheco- 
slovaqule 
Czech© 
Slovakia 

(e) 
661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
564 
572 
503 
508 
526 
608 
596 
601 
675 
606 
633 
539 
563 
598 
523 

326 
333 
266 

(/J357 
171482 
r/1563 

438 
397 
481 
445 
571 
752 
794 
810 
723 
418 
489 
559 

( 07442 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-a.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 

281 
386 
399 
366 
424 
515 
415 
376 
421 
398 
373 
385 
279 
306 
355 
318 

16 
18 
47 
73 
53 
49 
48 
50 
40 
55 
46 
44 
48 
37 
42 
58 
37 

107 

10 
34 
33 
24 
27 
38 
53 
46 
46 
60 
21 
16 
16 
18 
17 

55 

81 
64 
55 
65 
58 
67 
71 
94 
82 
48 
56 
43 
38 
47 
92 
87 
73 
94 

100 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
937 

1,001 
810 

1,097 
1,196 
1,087 
1,259 
1,178 
1,056 

918 
961 

1,173 
1,087 

87 
101 
111 
85 
76 
68 

111 
104 
104 
199 
128 
123 
149 
128 
139 

52 
169 
762 

1,471 
1,312 
1,134 
1,154 
1,213 
1,348 

824 
959 
922 

1,086 
1,266 
1,269 
1,197 
1,045 
1,042 
1,171 

381 
118 

9 
122 
226 
339 
408 
394 

291 
401 
390 
400 
392 
404 

(b) 2,009 

0.08 
0.9 

18 
77 

312 
429 

277 
403 
566 

(c) 

24 
76 

132 
184 
252 
326 
367 
321 
449 
359 
291 
371 
422 
437 
377 
355 
358 
346 

(e) 
71 
86 

127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
63 

104 
75 
71 
65 
73 
66 
56 
49 
67 
47 
63 

* 62 

575 
812 
791 

(f) 943 f/)1,037 
W 1,014 

950 
938 

1,011 
1,063 

871 
949 
937 

1,157 
1,148 

796 
803 
828 

(9) 812 

(a) 1913-1916 Commerce gtogral. — (b) Ancien Empire de Russle. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul Mai* 
indlqud. — (d) Moyenne mensuelle pour le trlmestre. — (e) Evaluation des poids comprenant en 1920 99% de la valeur de toutes les Importations et 90% de la valeur de toutes 
les exportations. — (/) Y compris revaluation du poids de quelques articles dont le nombre seul etait indique. — (y) En outre, avrll imp. 98,883 pieces, exp. 644,327. — 
• Voir page 207. 

(a) 1913-1916 general trade. — (i) Former Russian Empire.— (e) Including assessed weight of a few articles entered by number or cubic metre only.— (d) Monthly average 
for quarter. — (e) Estimated weight including in 1920, 99% of the value of all imports and 90% of the value of all experts. — (/) Including assessed weight of a few articles 
entered by number only. — (y) In addition April imp. 98,883 articles ; exp. 644,327. — * See page 207. 
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Tableau VIII. — Trafie marchandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Mots 
Months 

AUemagne 
Germany 

(») 

Autriche 
Austria 

tonnes kilomitriques 

Canada 
(e) 

ton-miles 
(dj 

Esthonie 
Esthonia 

Etats-Unis 
United States 

ton-miles 
(d) 

Italie 
Italy 

(>) 

Eoyaume-Uni United Kingdom 
(f) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
miniraux 

Other Minerals 

ton-miles (g). 

1924 III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 

1926 

I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III. 

3,255 
3,580 
3,324 
2,816 
2,993 
3,057 
3,557 
4,404 
4,607 
4,598 
4,983 
4,714 
5,026 
4,545 
4,657 
4,478 
5,127 
4,958 
5,037 
5,493 
4,683 
4,554 

/i;4,169 
71^4,365 

1,122 
1,042 
1,036 
1,092 
1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 

*1,083 

5,797 
4,851 
5.395 
5,556 
4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4.396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 
4,954 
5,180 

17.4 
15.0 
'16.0 
13.3 
12.9 
13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 

36,426 
31,926 
33,915 
31.967 
33,157 
36,442 
39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41,723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 

849 
826 
911 
857 
916 
934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,034 

488 
452 
483 
414 
469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 

967 
841 
844 
674 
797 
760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 

329 
312 
351 
300 
319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 

1,784 
1,605 
1,678 
1,388 
1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1,370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 

(a) « Beichsbahn. Tralic gratuit exclus. Jusqu'au 15-XI, 1924, chilfres incomplets par suite de I’occupatlon de la Ruhr ; le terrltolre occupd represents it environ le 30 % du 
trafic total en 1922. — (6) Chemins de fer de 1’Etat et Compagnies privfes. Les chiffres comprenuent le traflc sur les lignes fitrangfires. — (c) Compagnles ayant une recette 
annuelle de 500,000 $. — (d) Short ton : (1 s.t. «=• kg. 907.18). Mile «■ metres 1,609.34. — (e) Trafic gratuit Indus. — (/) Compagnies a voie normals de la Grande 
Bretagne. Trafio gratuit Indus. — (g) Long ton : (1 L. t. == kg. 1,016.05). Mile - mitres 1,609.34). — (5) Chiffre provisoire.   * Voir page 207. 

(a) ‘ ‘ Eeichsbahn”. Excluding free-hauled. Until 15-XI, 1924, figures incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight 
traffic. (5) State and private Railways. Induding freight on foreign lines. — (c) Railways with annual operating revenues of $500,000.   (d) Short tons = kg. 907.18; 
mile = metres 1,609.34.   (e) Including free hauled. — {/) All standard gauge railways of Great Britain. Including free hauled. — !a> Long ton = kg. 1,016.05 ; 
mile =« metres 1,609.34.— (A) Provisional figure. — *See page 207. 

Constructions navales mondialcs. 
Tonnage lance et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. * 

Vessels of 100 tons gross and upwards. 

P4riode 
Period 

Moyecnea mensuellee 
Mtmthlg Averogt 

1924    
1925   

Date* 
1926 III 31 

6,641 
6,297 

155,965 

Italic 
Italy 

6,877 
11,837 

298,530 

Boyaume-Unl 
United 

Kingdom 
Pays-Bas 

Netherlands 
Espagne 
Spain 

Su4de 
Sweden 

Norv4ge 
Norway 

Tonnage lanct — 
119,990 
90,386 

5,302 
6,569 

Tonnage en construction (a) - 
843,070 I 133,605 

Tonnagt launched 
322 I 2,601 
11 ! 4,479 

Tonnage under conetruc'ion (a; 
44,248 | 53,780 

2,095 
2,400 

6,896 

Danemark 
Denmark 

5,328 
6,106 

59,458 

Allemagne 
Germany 

14,593 
33,865 

216,871 

Pferiode 
Period 

Moyennes mensuellea 
Monthly Average 

1924   
1925   

Dates 
1926 III 31 

Dantzig 
Danzig 

1,570 
973 

768 

Etats-Unls 
United States 

Cfites 
Coast 

Grands Lacs 
Great Lakes 

Dominions britanniques d’outre-mer 
British Overseas Dominions 

(except^ les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Porte des lacs 
canadlens 
Canadian 

Lake Porte 

7,513 
6,564 

101.777 

Tonnage lanc6   Tonnage launched 
4,109 I 2,485 I 1,255 
4,168 | 2,685 | 1,155 

Tonnage en construction (a) — Tonnage under construction (a) 
16,000 ! 16,070 I 10,343 

Japon 
Japan 

6,063 
4,649 

45,690 

Autres pays 
Other Countries 

569 
641 

7,135 

187,313 
182.785 

2,010,206 

* Relev^a du Lloyd's Register of Shipbuilding. Pour les constructions navales mondiales 1913*1923 voir page 417. Bulletin No 12, d6cembre 1925. 
(a) Tr6s souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a 6t6 suspendue. 
• Lloyd’s Register Shipbuilding Returns. For world’s shipbuilding 1913-1923 see p* 417. Bullletin No 12, December 1925. 
(a) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been suspended. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

F6riode 
Period 

Afrique du Sud 
(Union) 

South Africa 
(Union) 

Allemagne 
Germany 

Australie 
Australia 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chili 
Chile 

Dantxlg 
Danzig 

Egypte 
Egypt 

Lspagne 
Spain 

Esthonie ' Etats-Unis | Flnlande 
Esthonia United States; Finland 

Moyennes 
mensuelles 

Munlhlv Average 
Tonnage net des navires entrfis — Net tonnage of veteelt entered. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
525 
460 
426 
474 
430 
439 
393 
417 
392 
417 

(a) 
2,215 

1,318 
1,858 
2,531 
2,551 
2,780 
2,653 
3,007 
2,796 
3,018 
3,104 
2,819 
2,953 
2,771 
2,567 
2,374 
2,250 
2,567 
2,607 

448 
(b)356 
(b)321 
(b)205 
(b)270 
(b)331 
(b)396 

381 
396 
404 
412 
471 
446 
497 
371 
406 
424 
416 
413 
433 
510 
455 
473 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
1,852 
1,818 
1,940 
2,056 
2,011 
2,099 
2,029 
2,020 
2,059 
2,042 
1,873 
2,205 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
126 
124 
134 
118 
155 
142 
126 
147 
146 
128 
116 
127 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
282 
326 
271 
235 
270 
222 
254 
286 
275 
289 
278 
327 
278 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
133 
127 
130 
158 
174 
171 
207 
200 
221 
205 
188 
251 
266 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
551 
575 
540 
588 
614 
580 
593 
503 
512 
553 
553 
706 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

(c) 

53 
75 
89 
91 
83 
94 
76 

124 
118 
127 
130 
111 
122 
100 

69 
56 
32 
28 
32 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5.433 
5,527 
5,691 
5,763 
5.434 
5,490 
6,690 
6,698 
6,615 
6,137 
6,340 
6,118 
5,417 
4,508 
4,383 
5,290 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
155 
409 
512 
569 
627 
506 
388 
321 

154 
69 
44 
86 
90 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,774 
3,942 
3,890 
3,925 
4,155 
3,468 
4,108 
3,601 
3,424 
3,342 
3,034 
3,665 
3,815 

Moyennes 
mensuelles 

Monthly Average 
Tonnage net des navires sortis — Net tonnage of teetele cleared. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV . 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 
437 
455 
516 
398 
423 
398 
335 
489 
456 
443 
415 

(a) 
2,220 

1,296 
1,877 
2,575 
2,553 
2,803 
2,775 
3,042 
2,814 
2,984 
3,130 
3,035 
3.030 
2,723 
2,546 
2,439 
2,251 
2,575 
2,621 

436 
(b)356 
(b)320 
(b)215 
(b)245 
(b)237 
(b)395 

381 
386 
408 
412 
464 
492 
548 
474 
351 
431 
331 
374 
396 
528 
479 
560 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
1,871 
1,924 
1,836 
2,053 
1,945 
2,080 
2,099 
1,947 
2,113 
2,130 
1,930 
2,116 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
122 
113 
149 
119 
150 
140 
129 
144 
145 
118 
127 
134 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
281 
271 
235 
279 
283 
219 
266 
291 
233 
300 
241 
337 
249 

78 
31 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
137 
139 
122 
156 
179 
169 
201 
184 
221 
222 
184 
235 
264 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
554 
586 
520 
592 
618 
581 
591 
510 
526 
531 
529 
723 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 
79 

126 
111 
133 
128 
110 
120 

93 
67 
43 
42 
19 
45 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,838 
5,622 
5,769 
6,378 
6,832 
6,917 
6,239 
6,572 
5,670 
5,331 
4,616 
4,519 
5,034 

304 
104 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
130 
358 
427 
612 
589 
544 
397 
316 
181 
90 
52 
56 

109 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3.069 
3,019 
3,404 
3,266 
3,620 
3.224 
3,388 
3.413 
2,902 
2,805 
2,823 
2,429 
3,064 
3.225 

A. Aveo cargaison seulement. — B. Avec cargaison et sur lest. 
(o) 12 ports. Depuis janvier 1923, 18 ports; depuls mai 1923, 19 ports. — (6) Ann€e fiscale commencant le ler juillet. — (c) Cabotage inclus. 

A. With cargo only- — B. With cargo and in ballast. 
(o) 12 oorts. Since January 1923, 18 ports ; since May 1923, 19 ports. — (S) Fiscal year beginning July 1st. — (c> Including coasting trade. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Grace 
Greece 

lades 
anglaises 

British India 

Irlande 
(Ktatlibre d’) 

Irish Free 
State 

Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Llthuanie 
Lithuania 

Norvige 
Norway 

Nouvelle 
Zaiande 

New 
Zealand 

Pays-Bas 
Nether- 

lands 

Royaume- 
Unl 

United 
Kingdom 

Slam 
(/) 

Suede 
Sweden 

Moyennea mensuelles 
Monthly Averayt 

Tonnage net des navires entr6s — Net tonnage ol vejielt entered. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V. 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

405 
442 
396 
452 
428 
484 
464 
436 

(a) 
565 
363 
337 
284 
313 
431 

r&;547 
(b)552 
fbJ565 
fbJ548 
fb)574 
(b)586 

574 
564 
568 
557 
518 
583 
626 
601 
563 
665 
567 
711 
621 

501 
508 
485 
533 
507 
578 
505 
557 
515 
476 
503 
483 
479 
521 

1,560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
1,436 

(O 
1,505 
1,505 
1,505 
1,312 
1,312 
1,312 
1,467 
1,467 
1,467 
1,626 
1,626 
1,626 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3.586 
3.587 
3,917 
3,533 
3,480 
3,399 
3,451 
3,669 
3,827 
3,558 

10 
29 
40 
65 

108 
120 
125 
120 
118 
125 
122 
155 
135 
125 
136 
123 
113 
112 

69 
88 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
26 
23 
27 
42 
34 
36 
36 
19 
23 
24 
19 
31 
33 

313 
326 
306 
156 
136 
211 
238 
186 
241 
266 
290 
288 
275 
246 
298 
334 
352 
298 
281 
290 
284 
264 
452 
315 

®144 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
182 
188 
144 
173 
179 
149 
170 
178 
168 
204 
169 
221 
187 

(d) 

82 
104 
113 
155 
148 
166 
120 
141 
164 
143 
157 
139 
164 
138 
172 
219 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1.815 
1,753 
1,989 
2,120 
1,900 
1,958 
1.816 
1,810 
1,785 
1,742 
1,731 
1,509 
1,817 
1,688 

4,089 
2,810 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,625 
4,325 
4,525 
5,121 
4,973 
4,822 
4,865 
5,061 
4,753 
4,549 
4,366 
3,805 
4,492 
4,619 

(a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(b) 80 
(b)86 

97 
97 
81 
74 
60 
85 
85 
76 
77 

103 
91 

121 
97 

1,147 
1,196 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 
1,125 

912 
1,155 
1,406 
1,430 
1,429 
1,375 
1,251 
1,181 

983 
831 
722 
951 

Moyennes mensuelles 
Monthly Average 

Tonnage net des navires sortis — Net tonnage of veeeete cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IV 

V 
VI 
VII 
VIII 
IX . 
X. . 
XI . 
XII. 

1926 I. . 
II . 
III . 
IV . 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

407 
386 
373 
374 
399 
428 
373 
370 

(a) 
688 
485 
491 
458 
429 
512 

CbJ585 
fbJ541 
(b)610 
(b)649 
(b)700 
(b)701 

715 
734 
718 
634 
614 
615 
673 
655 
648 
641 
658 
875 
785 

378 
400 
355 
456 
417 
450 
431 
389 
422 
391 
345 
376 
348 
373 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
1,386 

(c) 
1,458 
1,458 
1,458 
1,218 
1,218 
1,218 
1,437 
1,437 
1,437 
1,575 
1,575 
1,575 

2,075' 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
3,540 
3,941 
3,420 
3,489 
3,500 
3,476 
3,640 
3,815 
3,650 

8 
28 
38 
65 

107 
119 
124 
121 
111 
133 
111 
160 
134 
122 
141 
115 
112 
105 

78 
79 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
24 
26 
24 
43 
37 
35 
37 
18 
17 
30 
18 
29 
36 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
401 
437 
517 
501 
458 
415 
455 
405 
335 
361 
372 
394 
465 
474 

® 148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
177 
223 
195 
176 
157 
147 
168 
171 
189 
162 
213 
202 
198 

(d) 

81 
102 
113 
152 
143 
171 
125 
130 
171 
133 
172 
138 
166 
127 
176 
219 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 
1,453 
1,523 
1,452 
1,692 
1,750 
1,572 
1,685 
1,467 
1,656 
1,676 
1,604 
1,863 
1,671 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4.974 

e) 5,891 
5,442 
5,193 
4.975 
5,415 
5,065 
5,645 
4,809 
5,234 
5,727 
5,113 
5,082 
5,143 
4,796 
5,283 
5,224 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(b)80 
(b)87 

92 
99 
76 
71 
67 
86 
86 
75 
82 
95 
95 

121 
97 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 
1,117 

844 
1,202 
1,419 
1,470 
1,422 
1,305 
1,291 
1,174 

988 
852 
723 
909 

® 1914. — A. Avec eargaison settlement. — B. Avec cargaison et sur lest. 
(a) Annie commengant le ler avril. — (6) Annfie du calendrier. — (c) Moyenne mensuelle pour le trimestre. — (d) Ports de Jaffa et Calfa. — (e) Depuls le ler avril 1923 

y compris le commerce de la Grande.Bret ague et de rirlande septentrionale avec 1’Etat libre dTrlande, et non compris le commerce ext^rieur de 1'Etat libre dTrlande. — (/) Port 
de Bangkok. 

® 1914. — A. With cargo only. — B. With cargo and in ballast. 
(e) Fiscal year beginning April 1st. — (h) Calendar year. — (c) Monthly average for the quarter. — (d) Ports of Jaffa and Haifa. — (e) From 1st April 1923, including 

trade of Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. — (/) Port of Bangkok. 
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me Partie. — MOUVEMENT des PRIX. Part III. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de gros : a) Resultats publics. 
Table X. — Index numbers of AVholesale Prices : (a) Published Results. 

Penode 
Period 

Afrique du 
Sud 

(Union) 
Booth 
Africa 
(Union) 
Officiel 
Official 

1910 - 
1000 

Moyennes — Average 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1925 IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I 
II 
III 
IV 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1460 

1424 

1398 

1397 

1355 

Australie 
Australia 

Officiel 
Official 

1911 
- 1000 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1807 
1815 
1854 
1846 
1848 
1845 
1860 
1878 
1830 
1826 
1826 
1856 

Belgique 
Belgium 
Officiel 
Official 

Officiel 
Official 

• Chain 
System » 

99 
100 
103 
101 
102 
102 
100 
99 
99 
99 
99 

105 
106 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 

(a) 
592.8 
600.9 
627.3 
643.7 
644.1 
642.4 
661.6 
700.0 
731.1 
732.4 
734.7 
730.1 
751.6 

Italle 
Italy 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

829.2 
831.3 
860.1 
891.0 
920.6 
908.2 
902.7 
896.7 
900.7 
891.7 
886.8 
873.7 
871.9 

Camera dl 
commercio 
dl Milano 

100 

r&;5i7 
529 
536 
554 
646 

616 
619 
634 
668 
685 
676 
672 
663 
661 
659 
655 
640 
366 

Banque 
du Japon 

Bank 
of Japan 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

266.9 
263.8 
264.4 
262.4 
264.8 
266.1 
265.1 
260.4 
256.2 
254.2 
249.2 
243.9 

Nouvelle- 
Zilande 

New 
Zealand 
Officiel 
Official 

1909-1913 
- 1000 

Pays-Bas 
Nether- 

lands 
Officiel 
Official 

Royaume-Uni 
United Kingdom 

Board 
of 

Trade 
■ Econo- 
mist » 

1032 
1269 
1380 
1555 
1809 
1834 
2185 
2071 
1832 
1803 
1856 
1808 

(c) 
1802 
1801 
1799 
1803 
1807 
1801 
1813 
1813 
1812 
1811 
1804 
1792 
1709 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

168 
168 
170 
173 
173 
174 
173 
173 
175 
172 
168 
162 
160 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

161.9 
158.6 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 
151.3 
148.8 
144.4 

*143.6 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 

(a) 
137.5 
135.7 
131.2 
134.3 
134.3 
132.7 
130.2 
132.9 
130.4 
129.3 
127.9 
126.1 
125.5 

1901-1906 
- 2200 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4550 
4458 
4351 
4446 
4450 
4427 
4327 
4322 
4251 
4189 
4139 
4088 
4053 

Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport & 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

129.8 

126.6 

124.3 

124.2 

120.4 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

166.1 
166.8 
170.4 
169.7 
169.9 
169.6 
171.0 
172.6 
168.2 
167.8 
167.8 
170.6 

@100 

(d)366 
367 
497 
573 
558 

538 
537 
552 
559 
567 
577 
575 
569 
565 
560 
556 
583 
621 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
512.8 
519.8 
542.6 
556.8 
557.2 
555.7 
572.3 
605.5 
632.4 
633.6 
635.5 
631.6 
650.1 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
658.1 
659.8 
682.6 
707.2 
730.7 
720.8 
716.4 
711.7 
714.8 
707.7 
703.8 
693.4 
691.9 

100 

(b)517 
529 
536 
554 
646 

616 
619 
634 
668 
685 
676 
672 
663 
661 
659 
655 
640 
636 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

201.7 
199.4 
199.9 
198.3 
200.1 
201.1 
200.4 
196.8 
193.7 
192.2 
188.4 
184.3 

100 
123.0 
133.7 
150.7 
175.3 
177.7 
211.7 
200.7 
177.5 
174.7 
179.8 
175.2 

(c) 
174.6 
174.5 
174.3 
174.7 
175.1 
174.5 
175.7 
175.7 
175.6 
175.5 
174.8 
173.6 
165.6 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

151 
151 
153 
155 
155 
155 
154 
154 
155 
153 
149 
145 
143 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

161.9 
158.6 
157.6 
157.5 
157.0 
156.0 
154.8 
153.7 
153.2 
151.3 
148.8 
144.4 
143.6 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
161.8 
159.0 
154.4 
158.0 
158.0 
156.1 
153.2 
156.5 
153.4 
152.1 
150.5 
148.4 
147.6 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
169.0 
165.5 
161.6 
165.1 
165.2 
161.4 
160.7 
160.5 
157 .9 
155.5 
153.7 
151.8 
150.5 

® 1914 la) Fin du mots. — (6) Moyenne dee fs demlera mois. — (c) Be qulnze du mois. — (d) Moyenne des cinq demiers mole. — • Voir pace 207. 
© 1914. (a) End of month. — <t) Average of last eight months. — (e) On fifteenth of month. — (d) Average of test five months — • See page 207 
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Tableau X. —Nombrcs iudices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

Ptrioi* 
Period 

Moyennea 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1926 I . 
II . 
III. 
IV. 

Allemagne 
Germany 

OfficieJ 
Official 

100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) (b) 95.1 

122.5 
130.4 
(c) 

131.0 
131.9 
133.8 
134.8 
131.7 
125.9 
123.7 
121.1 
121.5 
120.0 
118.4 
118.3 

*122.7 

> Frankfurter 
Zeitnng > 

(d) 
® 100 

1.965 
2,130 
4,217 

205,417 
(b) 140.1 

146.9 
143.0 

(e) 
142.3 
140.6 
142.6 
143.3 
144.3 
144.5 
144.0 
144.7 
143.0 
140.7 
138.7 
137.5 

*135.1 

Autriche 
Austria 

Offlciel 
Official 

Offlclel 
Official 

I-Vl 1914 1913 

® 100 

802,350 
(t) 124 136 

136 
(9) 139 

138 
141 
137 
131 
127 
127 
125 
125 
122 
120 
119 

*119 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.3 
156.5 
159.1 
158.8 
158.4 
159.5 
156.5 
156.6 
161.1 
163.5 
163.8 
162.2 
160.1 
160.6 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officiel 
Official 

«Finans- 
tidende • 

Dantzig 
Danzig 

I Officiel 
I Official 

l.vn.1912    
30.VI. 1914 1913'1914 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913- 
vn. 1914 

Espagne 
Spain 

Officiel 
Official 

Etats-Unts 
United 
States 

Bureau 
of Labor 
Statistics 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

159.3 
157.8 
157.3 
162.8 
160.3 
160.2 
159.0 
158.4 
158.1 
164.0 
163.0 
164.4 
162.8 

(d) 

176 
230 
227 
223 
212 
197 
186 
179 
176 
176 
172 
165 
158 

*157 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
216 
216 
206 
189 
168 
163 
158 
160 
157 
151 
145 
141 

*141 

(i) ® 100 

153.8 
152.6 
148.1 
148.7 
149.5 
150.8 
153.0 
153.8 
155.2 
151.9 
150.3 
149.4 
147.2 
143.0 

®100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
154 
151 
150 
151 
151 
152 
153 
145 
140 
134 
134 
134 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(9) 190 
191 
187 
188 
184 
185 
187 
186 
187 
186 
183 
183 
179 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
156.2 
155.2 
157.4 
159.9 
160.4 
159.7 
157.6 
157.7 
156.2 
156.0 
155.0 
151.5 
151.1 

Piriode 
Period 

Finlande 
Finland 

Otflciel 
Official 

Hongrie 
Hungary 

Officiel 
Official 

Indes i Indes Ngerland. 
anglaises Dutch East Indies 

British India 
Calcutta Officiel Official 
Officiel 
Official 

anc.s&ie nouv-sfr. 
old series1 new ser. 

Norvige 
Norway 

Officiel 
Official 

P£rou 
Peru 

Officiel 
Official 

Pologne 
Poland 

Officiel 
Official 

Kussie 
Russia 

i Gosplan i 

SuMe 
Sweden 

Officiel 
Official 

Suisse 
Switzerland 

Tchfico- 
sloyaquie 
Czecho- 
slovakia 
Officiel 
Official 

Moyennes 
Average 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 

(k) 
100 

(o) 136 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,133 
1,122 
1,129 
1,118 
1,142 
1,133 
1,121 
1,118 
1,120 
1,094 
1,091 
1,081 

*1,081 

(l) 7,915 
21,057 
20,217 
(c) 

20,766 
20,264 
20,326 
19,591 
19,333 
19,521 
18,924 
18,611 
18,832 
18,319 
18,031 
17,788 
17,683 

® 100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(e) 

169 
164 
157 
160 
157 
158 
160 
164 
163 
163 
158 
155 
153 

100 100 

182 
170 
173 
174 

175 
174 
173 
175 
176 
175 
177 
178 

170 
176 
176 
172 

170 

174 
173 
172 
170 
167 

100 

232 
267 
253 
(9) 
273 
262 
260 
254 
249 
237 
223 
220 
220 
214 
211 
205 

*199 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(9) 205.7 

200.3 
199.9 
198.3 
199.5 
204.7 
204.6 
204.1 
203.1 
206.2 
205.0 
204.0 

*203.0 

® 100 

72.5 
85.4 

109.7 
125.7 

(m) 
119.4 
118.0 
119.3 
119.6 
124.1 
127.2 
127.7 
136.5 
154.8 
142.1 
146.1 
145.7 
166.6 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
(i) 
1.97 
1.91 
1.88 
1.75 
1.73 
1.74 
1.75 
1.79 
1.83 
1.90 
1.94 
1.96 
1.97 

100 

359 
222 
173 
163 
162 
161 
163 
162 
161 
161 
159 
157 
154 
155 
156 
153 
152 
149 
150 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 
163.0 
161.9 
160.6 
159.6 
159.4 
159.2 
157.0 
156.7 
155.5 
154.5 
150.8 
148.4 

*146.8 

® 100 

1,334 
977 
997 

1,001 
(i) 1,006 
998 

1,009 
993 
996 
989 
977 
977 
966 
950 
938 
923 
928 

® 1914. — {<*) mk papier 16,619,873.719.210. — (i) Depuis 1923, en mark-or. — (c) Moyenne mensuelle. — (<f) Fin de Fannie. — (e) Fin du mois. — (/> Depuis 1923 
Indice or. — (g) Quinze du mois. — (A) Dernier mercredi du mois. — (i) Premier du mois suivant. — (f) Le 10 et le 20 du mois. — (it) Les chiffres mensuels sent bases sur les 
mois respectlfs de 1913. — (I) Dfeembre. — (m) Moyenne derniere semaine du mois. — (n) Tchervonetz. — (o) Voir introduction. — • Voir page 207. 

® 1914. — (o) Paper mk. 16,619,873,719,210. — (6) Since 1923 Gold mark prices. — (c) Monthly average. — (d) End year. — (e) End month. — (/) Since 1923 gold index. — (g) On fifteenth of month. — (A) Last Wednesday of month. — (f) First of following month. — (f) 10th and 20th of month. — (A) The monthly figures are 
based on the corresponding months of 1913 — (I) December. — m) Average last week of month. — (n) Czervonetz. — (o) See Introduction. — • See page 207. 
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Tableau XL — Nombres indices des prix de detail, (a) Coflt de la vie. 
Table XL — Index numbers of retail prices, (a) Cost of living. 

N° des Tides et 
des loealites 

No. of towns 
and localities 

Base 

Afrique 
du Sud 
South 
Africa 

(Union) 

Allemagne 
Germany 

X 1913 
I, IV, VI, 1914 

Aus- 
tralia 
Aus- 
tralia 

Autriche 
Austria 

Vienne 
Vienna 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Ca- 
nada 

VII 
1914 

ChiU 
Chile 

Chid 
Chile 

Danemark 
Denmark 

Dantzig 
Danzig 

Dantzig 
Danzig 

vn 1913- vn 
1914 1914 1914 

Egypte 
Egypt 

Es- 
thonie 

Etats- 
Unis 

United 
States 

Finlande 
Finland 

I-VI 
1914 

Grice 
Greece 

Athines 
Athens 

Indes 
Angl 
Brit. 
India 

Bom- 
bay 

vn 
1914 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII , 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII , 
1922 VII , 
1923 VII . 
1924 VII . 
1925 VII . 
1925 IV , 

V . , 
VI , 
VII , 
VIII, 
IX , 
X . 
XI , 
XII 

1926 I . 
II. 
III 
IV 

(a) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
134 
134 
134 
133 
132 
132 
132 
131 
131 
131 
131 
131 
131 

100 
(a) 
100 
113 
117 
116 
120 

— 133 
(b) 1,065 158 

1,250 150 
5,392 141 

3,765,100 151 
rc;116.0 149 

143.3 153 
136.7 
135.5 
138.3 
143.3 
145.0 
144.9 
143.5 
141.4 
141.2 
139.8 
138.8 
138.3 
139.6 

153 

154 

155 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
If) 76 86 

97 
93 
97 
97 
97 
96 
95 
95 
95 
95 

(r) 
104 
103 
102 

* 102 

100 
90 

109 
125 
133 
131 
128 
131 
133 
136 
139 
141 
141 
143 
139 
140 
137 

(a) 
100 
122 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
(9) 3,074 

3,027 
3,171 
2,989 
2,821 
2,786 
2,775 
2,784 
2,871 
2,852 
2,849 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
147 
146 
146 
146 
149 
148 
149 
152 
154 
155 
154 
154 
153 

(a) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
181 
185 
186 
190 
195 
196 
197 
192 
186 
185 
179 
179 
179 

100 
116 
136 
155 
182 
211 
262 
237 

(7i;i99 
(7i;204 
(71,1214 
(h) 219 

219 

194 

100 

127 
147 
143 
140 
146 
147 
149 
144 
144 
142 
138 
135 
134 
132 
134 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 

112 
100 
117 
133 

163 ! 144 
164 143 
162 142 
161 142 
163 i 144 
164 | 142 
165 141 
165 
164 
164 
162 
163 
163 

138 
136 
139 
141 
140 
140 

(i) 
103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

174 

178 

100 
ame 
<77143 
(77251 
07588 
07964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,201 
1,176 
1,191 
1,218 
1,266 
1,242 
1,228 
1,227 
1,197 
1,166 
1,175 
1,172 
1,163 

(WOO 

00238 
341 
307 

00302 
00334 
00366 
(h) 390 

390 

401 

421 

451 

100 

616 
1,032 
1,278 
1,472 
1,419 
1,408 
1,448 
1,472 
1,484 
1,503 
1,547 
1,610 
1,644 
1,673 
1,664 
1,706 
1,731 

100 

149 
186 
190 
177 
165 
153 
157 
157 
158 
156 
154 
157 
152 
151 
153 
153 
155 
155 
154 
155 
153 

N° des villes et 
des locaJites 

No. of towns 
and localities 

Base 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 IV . 

V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1926 I . . 
II. . 
III . 
IV . 

Hongrie 
Hungary 

Budapest 

0; 17,103 
16,126 
15,823 
16,567 
16,165 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 
14,418 
14,625 
14,728 
14,512 

Etat libre 
d’lrlande 
Irish Free 

State 
Italle 
Italy 

VU 
1914 

I-VI 
1914 

100 100 

286 
280 
441 
494 
488 
487 
512 
598 

00185 
180 
183 
188 
188 

188 

188 

600 
591 
596 
598 
610 
624 
643 
643 
649 

188 665 
661 

Letto- 
ule 

Latvia 

Lithua- 
nia 

Lithua- 
nia 

Riga 

vn wii 

(O100 

180 
654 

j) 93 /7109 
121 
119 
120 
119 
121 
118 
116 
115 
116 
117 
118 
118 
118 

*117 

Luxem- 
bourg 

Luxem- 
burg 

Luxem- 
bourg 

I-VI 
1914 

138 
158 
161 
153 
152 
158 
141 
145 
146 
147 
144 
142 
142 
142 
140 

100 

384 
359 
452 
498 
519 
(D 

508 
499 
515 
519 
527 
533 
530 
535 
528 
533 
522 
527 
546 

Nonrige 
Norway 

Nou- 
velle- 

Ztlande 
New 

Zealand 

vn 
1914 

vn 
1914 

(h) (m) 
100 : 100 
117 108 
146 117 
190 
253 
275 
302 
302 
255 
239 
251 
261 

261 

249 

236 

227 

128 
144 
157 
182 
178 
159 
158 
160 
163 

163 

164 

162 
162 

Pays- 
Bas 

Nether- 
lands 

Perou 
Peru 

Ams- 
terdam 

1911 
1913 

(9) 

m) 142 
(n)183 
(hjl95 
rh)219 
(7U208 
(0187 
(0174 
(0173 
(0179 

179 

179 

177 

174 

Pologne 
Poland 

Varsovie 
Warsaw 

I 
1914 

100 
(a) 
100 
108 
118 
137 
158 
181 
202 ill,173 
191 25,709 
183i 78.797 
173 (o)63.2 
180 127.2 
192 145.6 
194! 
191 
185! 
184 
188 
195 
195! 
196 
197 
197 
194 
196 

*193 

146.2 
143.0 
144.2 
145.6 
148.5 
149.1 
152.0 
157.2 
173.0 
170.0 
170.7 
168.5 
175.6 

Royau- 
Roumanie me-Unl 
Roumania! United 

; Kingdom 
Russie < Sugde 
Russia1 Sweden 

Pays 
entier 
Whole 
country 
1914 vn 

1914 

100 

al,305 
1,633 
2,400 
2,660 
3,280 
3,250 
3,360 
3,280 
3,275 
3,176 
3,212 
3,275 
3,370 
3,335 
3,320 
3,310 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
(U 173 
172 
173 
173 
174 
176 
176 
177 
175 
173 
172 
168 
167 

„ . I Teh&oslo* Su,lMe vaquie Switzer Czeehoslo. 
land vakia 

172 
214 
194 
219 
214 
211 
194 
188 
192 
201 
205 
210 
220 
225 
228 

VII 
1914 
(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
(D 

176 

175 

174 

173 

VI 
1914 

vn 
1914 

(P) 100 
119 
140 
179 
230 
238 
245 
214 
158 
168 
168 
167 
(I) 
167 
168 
167 
165 
165 
163 
163 
163 
162 
160 
158 
157 
156 

(s) 
100 

700 
689 
741 
730 
728 
731 
741 
726 
711 
703 
700 
703 
707 
699 
687 
685 

(a) Moyenne annuelle. — (6) Depuis Janvier 1920, habillement inclu. — (e) Depuls decembre 1923, en mark-or. — (d) 1913 ; voir introduction. — (/) Depuis 1923’ 
indice or. — (g) Habillement exclu. — (A) Juin. — (1) Decembre. — (j) Janvier. — (k) Premiere inoitib de I’annee. — (I) Premier du mois suivant. — (m) A out. — (n) AoM/ 
septembre. — <o) Depuis 1923, en zloty. — (p) Jusqu’A 1918 chiffres pour le pays entier, mois de mai; depuis 1919, mois de juin. — (r) Nouvelle s(rie, — («) Semame 
du milieu du mois. — * Voir page 207. 

(a) Yearly average. — (6) Since January 1920, Including clothing. — (c) Since December 1923, Gold mark prices. — (d) 1913 ; see introduction. — (f) Since 1923 Gola- 
prices. — (g) Excluding clothing. — (ft) June. — (i) December. — (() January. — (ft) First half of the year. — (l) First of following month. — (m) August. — (n) August/ 
September. — (o) Since 1923 zloty prices. — (p) Until 1918 figures for the whole country, ; May since 1919, June. — (r) New index Number, — (*) Middle week of the 
month. — * See page 207. 
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Tableau XI. — Nombres indices des prix de detail, (b) Piix des denrees alimentaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

N° des vllles et 
des locality 
No. ol towns 
and localities 

1914 VII . 
1915 VII , 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII , 
1920 VII , 
1921 VII , 
1922 VII , 
1923 VII 
1924 VII , 
1925 VII 
1925 IV 

V . , 
VI 
VII 
VIII 
IX 
X . . 
XI 
XII 

1926 I . 
II. 
III 
IV 

Alrlque 
du Sud 
(Union) 
South 
Africa 
(Union) 

Allemacne 
Germany 

Austra- 
lis 

Austra- 
lia 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
124 
123 
122 
120 
119 
118 
119 
117 
116 
116 
117 
118 
119 

100 

1,252 
1,491 
6,836 

4,651,000 
(a) 126.0 

153.8 
144.2 
141.4 
146.1 
153.8 
154.4 
153.2 
150.5 
146.8 
146.4 
143.3 
141.8 
141.0 

* 141.6 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
152 
154 
155 
156 
156 
156 
157 
156 
156 
155 
154 

Autriche 
Austria 

vn 
1914 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
119 
117 
114 
114 

Belgique 
Belgium 

100 
87 

105 
124 
133 
130 
125 
131 
133 
137 
141 
144 
144 
147 
142 
142 
138 

Bulgarie 
Bulgaria 

VII 
1914 

Danemark 
Denmark 

VII 
1914 

Egypt* 
Egypt 

vn 
1914 

Espagne 
Spain 

1914 

Esthonie 
Esthonla 

Etats- 
Unis 

United 
States 

Fin- 
lande 
Fin- 
land 

(b) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
3,104 
3,056 
3,210 
3,014 
2,839 
2,788 
2.763 
2,769 
2,866 
2,853 
2,855 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(1) 142 

141 
141 
141 
146 
146 
157 
151 
156 
157 
155 
155 
153 

(9) 100 
128 
146 
166 
187 
212 
253 
236 

(h) 184 
(h) 188 
(h) 200 
(h) 210 

210 

177 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
163 
161 
158 
158 
161 
163 
164 
164 
162 
161 
159 
161 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 191 

188 
190 
190 
190 
190 
189 
186 
183 
188 
183 
185 
187 

126 
102 
119 
136 
150 
148 
146 
146 
150 
146 
144 
139 
136 
141 
144 
143 
144 
146 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
(i) 
147 
148 
151 
156 
157 
155 
158 
163 
162 
160 
158 
156 
159 

I-VI 
1914 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1.137 
1,097 
1,101 
1,145 
1,222 
1,187 
1,165 
1,164 
1.138 
1,090 
1,106 
1,100 

Grice 
Greece 

Athines 
Athens 

100 
120 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
409 
418 
422 
421 
423 
431 
433 
444 
463 
480 
495 
497! 

( ) 100 
123 
142 
184 
244 
289 
388 
373 

(h) 315 
(h) 337 
(k) 401 
(k) 451 

435 

451 

471 

503 
1,085|*503| 

100 

583 
953 

1,194 
1.515 
1,478 
1,443 
1.516 
1,515 
1,511 
1,544 
1,597 
1,676 
1,718 
1,760 
1,738 
1,805 
1,821 

N° des villes et 
dee locaiit&i 

No. ol towns and 
localities 

Base 

Hongrie 
Hungary 

Budapest 

Indes 
anglaises 
British 
Ind.a 

Bombay 

VII 
1914 

Irlande 
(Etatlib. d’) 
Irish Free 

State 

vn 
1914 

Italie 
Italy 

I-VI 
1914 

Lettonle 
Latvia 

Itiga 

Norvege 
Norway 

Nouvelle- 
Zilande 

New 
Zealand 

VII 
1914 

Pirou 
Peru 

1913 

Pologne 
Poland 

Varsovie 
Warsaw 

I 
1914 

Royau- 
me-Uni 
United 
Kingdom 

VII 
1914 

Russie 
Russia 

Suide 
Sweden 

vn 
1914 

Suisse 
Swit- 

zerland 

Tcheco- 
slovaqule 
Czecho 
Slovakia 

Pays 
entier 
Wo hie 

country 

1914 
vn 
1914 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 

(b) 21,322 
19,006 
18,785 
19,446 
19,075 
19,006 
17,956 
17,870 
16,445 
15,904 
16,714 
16,087 
16,471 
16,668 
16,322 

100 

174 
160 
148 
151 
152 
153 
151 
149 
152 
147 
146 
148 
149 
151 
151 
150 
151 
150 

100 

(h)185 
182 
185 
188 
191 

188 

188 

187 

175 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
620 
599 
599 
602 
621 
643 
646 
649 
660 
681 
676 
654 

108 
102 
105 
104 
108 
102 

98 
97 
98 

100 
103 
103 
103 
101 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
276 
265 
261 
260 
254 
241 
228 
223 
221 
216 
212 
205 
198 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 149 

150 
149 
151 
152 
153 
155 
156 
154 
154 
153 
152 
151 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
171 
154 
152 
160 
172 
169 
172 
172 
175 
170 
171 
166 

100 

45,655 
129,811 
(D 71.4 139.1 

173.9 
174.5 
168.0 
170.9 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 
191.1 
194.6 
188.8 
203.9 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(f) 167 
166 
167 
168 
170 
172 
172 
174 
171 
168 
165 
159 
158 

(dj 

m)167 
225 
210 
221 
219 
218 
210 
208 
215 
217 
224 
226 
230 
234 
241 

(h) 
100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
170 
169 
169 
169 
170 
168 
166 
165 
164 
162 
160 
159 
158 

(0) 
100 
119 
141 
178 
222 
229 
235 
213 
153 
164 
165 
167 
(f) 165 
166 
167 
164 
164 
162 
161 
161 
161 
158 
156 
155 
155 

(nj 

1,346 
1,430 

921 
909 
916 
901 
894 
914 
916 
894 
884 
875 
863 
866 
854 
845 
832 
832 

(.a) Depuis ddcembre 1923, en marks-or. — (i) Dicembre. — c) Nouvelle side. — (d) Cat indice comprend plu ieurs groupes autres que les produits alimentaires. 
— (e) Moyenne annuelle. — (/) Premier du mois suivant. — ('/) Moyenne de quelques semaines choisies vers le milieu de i’annie. — (ft) Juin. — (i) Quinze du mois. — 
(l) Indices trimestrfels ; de 1914 k 1919, troisiime trimestre de I’annfie. — (4) Aofit. — (1) Depuis 1923 en zloty. — (m) Septembre. — (n) Y compris le combustible 
et le savon. — (0) Jusqu’h 1918 chiffres pour le pays entier, mois de mai; depuis 1919 mois de juin. — * Voir page 207. 

(a) Since December 1923, Gold mark prices. — (6) December. — (c) New index number. — (tf) This index includes several other groups besides foodstuffs. — 
(») Yearly average. — (/) First of following month. — (g) Average of selected weeks in middle of year. — (ft) June. — (i) 18 th of the month. — (/) Quarterly indices! from 
1914 to 1919, third quarter of each year. — (4) August. — (!) Since 1923 zloty prices. — (m) September. — (n) Including fuel and soap. — (0) Until 1918 figures for 
the whole country. May; since 1919 June. — * See page 207. 
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RESERVES *. RESERVES *. 
Tableau XII. — Reserves d’or ct eertaiues reserves cTargent et tie devises etrangeres (en millions). 

Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

P^riode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII. 
I. . 
II . 
Ill. 
IV . 
V . 

Afrique du Sud 
Booth Africa 

Reserve 
Bank 

Or | Avoirs ttr. 
Gold iFor. Assets 

£’s 

Allemagne 
Germany 

Or | Avoirs etr. 
Gold ! For. Assets 

(a) 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

15.9 
13.3 
11.2 
10.7 
10.7 
8.9 

10.1 
9.1 
9.2 
9.1 
9.3 

10.8 

(») 

2.2 
6.3 
3.1 
3.0 
3.6 
3.2 
3.7 
5.5 
5.2 
6.3 
6.1 
5.6 
5.4 

(c) 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,016 
1,062 
1,104 
1,138 
1,175 
1,207 
1.207 
1.208 
1,255 
1,382 
1.491 
1.492 
1,492 

(d) 
68 

253 
403 
339 
354 
368 
357 
319 
348 
402 
403 
418 
461 
481 
391 
388 

Argentine Australie 
Australia 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

Serv. 6mis. 
Commonw. 

Bank 
Or 

Gold 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
25.8 
25.8 
25.9 
26.0 
26.1 
26.2 
26.3 
26.3 
26.3 
26.0 
25.6 

Autriche 
Austria 

Banque — Bank 

Or j Avoirs 6tr. 
Gold ; For. Assets 

Schilling 

9 
11 
15 
11 
11 
11 
15 
15 
15 
15 
15 
15 
15 
15 
15 
IS 

(>) 

347 
499 
386 
427 
465 
501 
503 
504 
502 
499 
478 
489 
492 
500 
495 

Belgique 
Belgium 

Banque — Bank 

Avoirs to. 
:For. Assets 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
272 
272 
272 
272 
273 
274 
274 
274 
274 
274 
274 
274 

ft) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

Brasil 
Brazil 

Banque 
Bank 

Or 
Gold 
£’s 
(t) 

18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.2 
11.4 
11.5 
11.5 
11.5 
11.6 
11.6 
11.2 
11.2 
11.2 
11.3 
11.3 

Bulgaria 
Bulgaria 

Banque 
Bank 

Or 
Gold 

55 
64 
37 
37 
38 
38 
40 
40 
41 
41 
41 
41 
41 
41 
41 
41 
41 
41 
42 
42 
42 

Ptriode 
Period 

Fin de 
End of 

Chili — Chile 
Gouv. 
Gov. Chartered Banks Caisse de Conversion 

Conversion office 
Avoirs to. 
For.Assets 

or: caisse j toanger 
gold : at home j abroad 

Dollars 

Banque 
Bank 
Or 

Gold 

Danzig 
Banque 
Bank 

Avoirs to. 
For.Assets 

Egypte — Egypt Espagne — Spain 
Banque 
Bank 

Avoirs to. 
For. Assets 

Banque 
Bank 

Argent 
Silver 

Avoirs to. 
For. Assets 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 

115 
121 
119 
101 

84 
132 
117 
142 
138 
119 
120 
120 
120 
105 
116 
135 
138 
131 
124 

98 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
66 
67 
69 
68 
68 
89 

103 
88 
75 
78 
78 

(i) 
87 

112 
209 
101 
102 
132 
144 
176 
162 
172 
209 
226 
245 
229 

192 
200 
270 
280 
280 
280 
280 
280 
287 
286 
277 
286 
286 
286 
286 
280 
206 
184 
181 
178 

316 
141 
142 

72 
65 
63 
63 

101 
154 

76 
76 
70 
65 
65 
65 
65 

154 
275 
287 
281 
269 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(i) 

28 
35 
33 
43 
32 
32 
42 
34 
32 
35 
31 
34 
35 
36 
36 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 

(D 1.6 

48.9 
42.2 
36.8 
35.3 
34.0 
32.5 
39.1 
41.9 
42.7 
42.2 

38.2 
35.2 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2.535 
2,537 
2.536 
2.537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 

716 
641 
630 
574 
625 
646 
649 
651 
652 
652 
656 
660 
660 
652 
650 
655 
652 
662 
665 
666 
668 
671 

(m) 
191 

34 
29 
30 
29 
31 
28 
28 
28 
28 
29 
29 
29 
29 
30 
35 

• Ee terme « Devises de couverture » est employe pour indiquer lea avoirs toangers qui peuvent idgalement remplacer 1’or eomme couverture primaire des billets. 
(o) D£p3ts k 1’toanger exclus , y compris une partie de monnaie d’appoint jusqu’k 1921. — (J) Effets sur 1'toanger et bons du Trtsor britannique. — (e) Une partie 4 1’toanger 

d4s mars 1922. — (d) Devises de couverture seulement; total des avoirs toangers : 1306 millions r. m. 31/XII/24. — (e) Devises de couverture, « Kostdevisen » exclues — 
(/) Devises de couverture dvaludes en francs or. — (g) Jusqu’kfin 1922, reserve de la Caisse de conversion; transftoe 4 la banque du Brtol VI/23; jusqu’4 fin novembre 1928 une 
partie 4 1’toanger 31/XII/24-30/XI/25 £ 0.S million. — (A) Dne partie 4 1'toanger ; y compris en outre 1’or deposd dans les Reserves centrales auprOs du Ministere des 
finances. — (i) Billets de banque toangers et solde sur lea comptes toangers. — (f) Reserve d’or 4000-6000 giilden en 1928, avoirs toangers, disponibilites nettes et billets de 
banque. — (k) Une partie 4 1’etranger. (i) Principalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les comptes etrangers. — (m) Devises de couverture 
evalutes en pesetas or. — (n) Evalu6e en nouveaux pesos oro : 1 ancien peso = 3 nouveaux pesos d’aprds la loi du 16/IX/25. 

• The term “ cover assets ” is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (8) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1924 : 1,306 millions R.M. — (e) Cover assets, excluding Kostdevisen — (/) Cover assets 
in terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 : until November 1928 part held abroad 31/XII/24-30/XI/25 
£ 0.8 million. — (A) Part held abroad ; part deposited in Central Reserve with Treasury. — (i) Foreign Bank notes and net balance of foreign account — (f) Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (A) Part held abroad. — (I) Mainly Brit. Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) In terms of new pesos oro ; 1 old peso = 3 new pesos according to law 
of ie/IX/25. 
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(c) DiaponibilitSs et effeta aur T^tranger 6valu6s en francs or. — (d) Lea chiffrea mensuels comprennent une partie de billon — (e) Devises de couverture : reserve nette suppl6- 
mentAire en monnaies 6trang6res : 44.6 millions pengd 31/XII/1924. — ff) D6s VII/1925 les banquea poas^dent une certaine quantity de pieces d’argent d£pos6e parle Miniature 
dea finances, portae en compte dans lea bilans 180 millions lire ; cette aomme n’est paa comprise dans lea chiffres donnas. — (g) Une partie ti l’6tranger jusqu’en juillet 3922 ; 
non compris Tor de TEtat d6pos6 & a Banque. — (h) Une partie & l’6tranger. — (i) D6p6ts aupr^s de banquea h l^trangers. — 0) DisponibiliUs, effeta et billets de banque. 

(a) In terms of new markka. I old M. =* 7.66 new markka. — (b) Cover assets excluding revolving credit (256 millions M. In 1925). — (c) Net balances abroad and 
foreign bills in terms of gold francs. — (d) Monthly figures include small fraction of token coin — (e) Cover assets ; additional net holdings of foreign currency : 44.6 millions 
pengo 31/XII/1924. — (J) Since VH/1925 Banks have held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 

millions lire; not included above. — (0) Part held abroad up to July 1922 ; excluding Gov. gold with bank. — (h) Part held abroad. — (;) Deposits In foreign bank?.— 
) Balances abroad, foreign bills and bank notes 
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Table XII (continued). — Gob! reserves etc. 

Pfcriode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I. . 
II . 
Ill. 
IV . 
V . 

Lithuanie 
Lithuania 

Banque — Bank 

j Avoirs 6tr. 
For. Assets 

15 
16 
31 
32 
33 
33 
33 
34 
34 
32 
32 
32 
32 
30 
30 
30 
30 

to) 

63 
30 
41 
35 
29 
26 
25 
30 
30 
30 
29 
30 
38 
34 
32 

NorvSge Nouv.-Z61 
Norway New Zea). 

Pays-Bas 
Netherlands 

Banque 
Bank 

Banque 
Bank Nederlandsche Bank 

I’trou 
Peru 

Pologne 
Poland 

Reserve Bank Banque 
Bank 

Or, argent | 
'Gold and J 

Silver 
Avoirs Hr. j 

' For. Assets 
j Avoirs 6tr. 
For. Assets 

Or 
Gold | Avoirs dtr. 

iFor. Assets 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

fb) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 : 
7.7 I 
7.7 ; 

7.7 

7.7 

7.7 

7.8 

151 
689 
637 
636 
606 
582 
582 
505 
443 
479 
455 
419 
414 
418 
436 
458 
443 
436 
431 
429 
428 
432 

(cj 
14 

112 
247 
168 
191 
229 
243 
243 
244 
245 
247 
247 
191 
177 
184 
195 | 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 

fd) 

1.1 
0.7 
1.0 
1.0 
1.0 
1.0 
1.0 
0.8 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 

Zloty 

9 
15 
31 
51 
68 

103 
134 
119 
120 
122 
132 
132 
132 
133 
134 
134 
134 
134 
134 
134 

<71 

254 

167 
115 

73 
40 
37 

8 

Roumame 
Roumania 

Banque 
Bank 

Or 
Gold 

Banque — Bank 

en caisse 
at home 

k retr. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
135 
135 
135 
137 
138 
138 
138 
139 
139 
140 
140 
140 

(a) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Pdrlode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II . 
Ill. 
IV . 
V . 

Roy.-Uni 
U.-K. 

Bank of 
England 

£ ’» 
(h) 

35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
156.5 
157.6 
164.3 
162.5 
160.5 
150.3 
145.7 
144.6 
144.5 
144.6 
146.8 
146.4 
148.8 

Russie 
Russia 

Service demission Etat 
State Bank Issue Dep. 

Banque 
Bank 

Or Avoira to. 
Gold For. Assets 

Or 
Gold 

5 
88 

142 
182 
168 
169 
167 
168 
185 
185 
183 
182 
177 
153 
148 
147 
147 

(i) 

102 
51 
54 
51 
49 
49 
48 
48 
50 
51 
52 
52 
52 
52 
52 

64 
74 
64 
69 
72 
76 
72 
73 
73 
73 
74 
74 
75 
76 
77 
77 
78 
79 
80 

Siam 

Gouvemement 
Government 

Argent 
Silver 

a) 21 
7 
9 

25 
47 
59 
64 
61 
54 
61 
59 
54 
54 
54 
54 
54 
54 
54 
54 
55 
55 

Avoirs to. 
For Assets 

(P) (0)1.7 

5.9 
6.9 
6.3 
6.4 
6.5 
6.5 
6.5 
6.7 
6.9 
6.9 
7.2 
7.5 
8.0 
8.1 

SuSde 
Sweden 
Banque 
Bank 

Or 
Gold 

Avoirs to- 
| For. Assets 

102 
286 
281 
282 
275 ; 
274 
272 
237 
230 
234 
235 
234 
232 
232 
231 
230 
230 
230 
230 
230 
229 
229 

(k) 
122 

136 
202 
134 
138 
160 
184 
203 
200 
194 
202 
201 
182 
180 
173 
166 

Suisse 
Switzerland 

Tchecoslovaqule 
Czechoslovakia 

Banque 
Bank 

Argent, Avoirs to. 
Silver For. Assets 

Banque Nationals 
National Bank 

Banque 
Bank 

Or 
Gold 

| Avoirs to. 
iFor. Assets 

KC 

170 
415 
517 
543 
550 
535 
537 
506 
467 
482 
498 
508 
511 
491 
465 
456 1 

467 ; 
447 
427 ! 

418 | 
418 
419 

21 
58 | 
74 | 

122 
108 
104 

91 
87 
89 
89 
89 
89 
89 
88 
88 
91 
89 
92 
93 
92 
89 
89 

(D 

47 
26 
20 
41 
17 
27 
24 
30 
26 
26 
18 
49 
33 
19 
15 

(m) 

913 
916 
912 
913 
913 
913 
914 
915 
915 
916 
916 
917 
914 
914 
915 

(n) 

737 
1,199 

552 
613 
633 
659 
702 
728 

1,135 
1,199 
1,180 
1,179 
1,203 
1,177 
1,263 

10 
45 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(o) DisponibiliWs h 1’toanger ; effete de change et billets de banque. — (6) Moyenne du dernier trimestre. — <e) Seulement effets sur 1’toanger ; disponlbilites aupris 
des corr. (31/m/19‘24 : 29 millions gulden i 31/111/1925 : 36 millions gulden) ne figurent pas s6par6ment dans les relev&s hebdomadaires. — (d) Devises de couverture : effets et 
disponibilit&s sur New-York et Londres. — (e) Une partie d6pos6e it I'toanger d£s VIH/1925. — (/) Avoir to. 6valu6s en zl. or. Disponibllites nettes calculto en deduisant les 
engagements en devises toangSres, y compris ceux provenant des reports. Les engagements todent suptoeurs aux avoirs toangers de 17 millions zl. 30/XI/1925, de 3 millions 
zl. 31/XII/1925 et 31 ianvier 1926, 4 millions zl. 28/11 /1926, 12 millions zl. 31/III/1926 et 10 milUons zl. 30/IV/1926. — (g) Dds 1916 sont exclus 315 millions lei transftos 
en Russie. — (5) Reserve d’or dtonue 6galement par le Trdsor : £ 28.5 millions d6s 1915 jusqu’au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuis cette date trans- 
f£ree 5 la Banque. — (i) Devises de couverture (principalement billets de banque toangers). Autre reserve de la Banque d’Etat en or et devises toangtos ne servant pas de couver- 
ture de billets: I/I/1925: 94 millions de roubles ; I/IX/1925 : 34 mlUions de roubles. — (f) Les chiffres pour 1913-1922 se rapportent 5 la fin de mars de Fannie suivante. — (£) 
Disponibilitis nettes 5 1’toanger, effets et fonds d’Etat toangers. — (1) Seulement disponibilitis 5 vue 5 1’toanger ; les effets sur 1’toanger (37 millions de francs 31/XII/1913 et 
146 millions de francs 31/XII/1924) ne figurent pas sipariment dans les situations hebdomadaires. — (m) Calculie au cours de 100 Kg = $ 2.96, cours moyen approximatif pour 
1923 et 1924 adopts comme base lor ale de stabilisation. Reserve supplimentaire en argent: 227,922 kg. 31/III/1926. — (n) Disponibilitis 5 1’toanger, effets et billets de banque. 
  (o) 31/III 1914. — (p) Principalement disponibilitis dans les Banques 5 Londres et fonds d’Etat britanniques, 

(a) Balances abroad, foreign bills and bank notes. — (0) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/HI/1924 : 29 millions gulden ! 
31/IH/1925 : 36 millions gulden) not shown separately in weekly returns. — (d) Cover assets : bills on and balances in New York and London. — (e) Part deposited abroad since 
VIII/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions 
(Kostgeschaft). Liabilities exceeded assets by 17 millions zl. on 30/XI/1925, 3 mUlions zl. 31/XII/1925 and 31/1/1926, 4 millions zl. 28/11/1926, 12 millions zl. 31/III/1926 
and 10 millions zl. 30/IV/1926. — (g) Since 1916 excluding 315 mUlions lei transferred to Russia. — (h) Treasury alsq held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 
and £ 27 millions from 20/VII/1922 to29/IV/1925 when transferred to bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign 
exchange not serving as cover for notes: 1/1/1925: 94 millions rubl.; l/IX/1925 : 34 millions rubles. — (f) Figures for 1913-1922 refer to end of March of following year. — 
(4) Net balances abroad, bills and first rate Gov.securities. — <f) Only sight balances abroad; foreign bills (37 millions fr. 31/XII/13 and 146 millions fr. 31/XII/1924) not shown 
separately in weekly returns. — (m) Calculated at kg 100 ■= jjj| 2.96 i e. approx, average rate for 1923 and 1924 adopted as legal basis of stabilisation. Additional silver reserve 
227,922 kg. 31/III/1926. — (n) Balances abroad, bills and bank notes. — (o) 3l/lil 1914. — (p) Mainly balances with Banks on London and British Gov. Securities. 
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Tableau XIII. — BILLETS EX CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATIO\ (000,000’s omitted). 

P£rtode 
Period 

Fin de 
End af 

Afrique du Sud 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

£’s 

Allemagne 
Germany Argentine Anstxaile 

Australia 

Billets de la 
Belchsbank 

Notes 

Reichsmark 

Reichs- und 
Darlehens- 

kassenscheine 
«Renten - 

bank • 

Renten- 
mark 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

pesos papel 

Autricbe 
Austria 

Billets 
de banque 

Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

1925 V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

1926 I. 
II 
III . 
IV . 
V . 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 

8.5 
8.1 
7.8 
7.5 
7.3 
7.4 
7.1 
7.2 

2,609 
2,474 
2,530 
2,595 
2,649 
2,803 
2,771 
2,960 

149 
10,466 
14,109 
12,349 
8,523 

13,663 
800 

(d) 

6.7 
6.6 
6.6 
6.5 

2,649 
2,822 
3,160 
3,086 
2,878 

1,835 
1,476 
1,551 
1,672 
1,701 
1,713 
1,713 
1,543 
1,480 
1,476 
1,450 
1,335 
1,121 

(nj 1,556 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,364 
1,350 
1,332 
1,322 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 

(f) 56.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53 9 
53.9 

(0) 

30,646 
174,115 

4,080,177 
713 
839 
890 
817 
828 
837 
836 
841 
853 
827 
890 

53.9 
53.9 
53.9 

823 
812 
816 
830 
820 

1,067 
3,210 
4,786 
6,260 
6,415 

(h) 6,876 
7,537 
7,873 
7,814 
7,489 
7,597 
7,688 
7,653 
7,760 
7,653 
7,615 
7,814 
7,462 
7,415 
7,689 
7,924 
8,346 

Piriode 
Period 

Brtell 
Brazil 

Billets 
d’Etat 

State Notes 
Fin de 
End of 

Billets 
de banque 
Bank notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
Ill. 
IV . 
V . 

(i) 

(i) 
897 

1,700 
1,748 
1,848 
2,049 
2,233 
2,260 
2,248 
2,115 

(m) 2,201 
(m) 2,193 

2,180 
2,167 
2,154 
2,141 
2,128 
2,115 

Bulgarle 
Bulgaria 

Billets 
de banque 

Bank notes 

Billets — Notes 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,174 
4,155 
4,129 
4,221 
4,190 
4,074 
3,820 
3,655 
3,460 
3,410 
3,466 
3,807 

de Banque 
Bank (&) 

Dominion Government 
A. Circul. (1) 

Chili 
Chile 

Billets 
d’Etat 

State notes 

96 
203 
210 
210 
163 
157 
159 
149 
158 
146 
147 
145 
147 
155 
170 
166 
158 

20 
29 
30 
32 
27 
27 
28 
28 
18 
26 
27 
26 
27 
27 
28 
26 
18 

147 
150 
151 

26 
26 
15 

131 
327 
319 
312 
281 
257 
249 
262 
227 
205 
208 
209 
209 
200 
215 
226 
227 
214 
197 
183 

186 
228 
251 
303 
325 
302 
293 
336 
392 
311 
318 
294 
309 
300 
298 
294 
392 
395 
439 
426 
427 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

152 
450 
489 
557 
471 
459 
473 
478 
438 
467 
468 
449 
442 
430 
454 
434 
438 
403 
399 
411 
411 
400 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 
30.9 
32.9 
34.2 
33.4 
35.3 
34.0 
32.7 
34.6 
32.3 
31.8 
33.5 
33.3 
32.6 

(«) Seulement les billets dans le pays : au 30 septembre 1921 les biUets h 1’etranger se montaient k £ 426.000. — (6) Jusqu’k fin 1923 mark. — (c) 496,507.424,772,000. 
- (d) Non compris les billets detenus par la « Reichsbank » — («) Jusqu’4 fin 1919 Billets d’Etat. — (/) Emission brute, sans deduction des billets en caisse. — (g) Jusqu’h 
n 1922 Kronen. — (h) Depuis 1922 cette circulation s'tlend au Luxembourg. — (<) Y compris les billets de la Caisse de conversion ; 10 millions k fin 1924. — (f> Depute 

1921, y compris les Emissions effectudes par le service de r4escompte de la Banque du Brtsil. — (&) Circulation nette en dehors des i Chartered Banks ». — (1) C’est-k-dire dans les 
iains du public ; ia difference entre cette eolonne et le total est detenue par les • Chartered Banks » comme reserve. — (m) Chlfl're provisoire. — (n) Circulation brute. 

(a) Circulation in the Union only : on 30th September 1921, notes in circulation abroad amounted to £ 426,000. — (6) Until end 1923 mark. — (c) 496,607,424,772,000 
i) Excluding notes held by the « Reichsbank •. — (e) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Department. — (g) Until end 

! 922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — (f) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — (j) Since 
anuary 1921 including issue of rediscounting department of Bank of Brazil. — (4) Net circulation outside Chartered Banks. — (i) i.e. in hands of public ; the difference between 
iis column and total is held as reserve by the Chartered Banks. — (m) Provisional figure. — (n) Gross circulation. 

l 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (OCK^OOO’s omitted) (continued). 

Piriode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 

1926 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I . 
II . 
Ill. 
IV . 
V . 

Egypt* Egypt 

Billets 
de banqnes 
Bank note# 

Eepagne 
Spain 

Billet* 
de banquea 
Bank notea 

peseta* 

Esthonie 
Esthonla 

Billets 
de banqne 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

Etats-Unls 
United State* 

Billets 
de banqne 
Bank notes 

Billets 
d’Etat 

State notes 

Fin lands 
Finland 

Billets 
de Banque 

Bank 
notes 

Billets 
de banqne 
Bank notes 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
32.6 
30.7 
28.3 
28.2 
35.0 
35.8 
34.6 
33.5 
32.1 
32.1 
30.5 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,440 
4,295 
4,274 
4,286 
4,297 
4,376 
4,459 
4,399 
4,440 
4,406 
4,373 
4,359 
4,354 
4,323 

300 
1,209 
1,785 
1.815 
1,900 
1.759 
1,753 
1,737 
1.760 
1.816 
1,909 
1,837 
1,900 
1,892 
1,907 
1,941 
1,937 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,480 
1,452 
1,499 
1,567 
1,655 
1,660 
1,651 
1,558 
1,538 
1,614 
1,663 
1,632 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,384 
2,325 
2,287 
2,316 
2,341 
2,381 
2,415 
2,458 
2,316 
2,331 
2,291 
2,323 

343 
291 
279 
266 
281 
288 
308 
297 
294 
286 
281 
286 
300 
305 
308 
307 
294 
290 
295 
290 
294 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,336 
1,286 
1.252 
1,268 
1,279 
1,271 
1.253 
1,309 
1,292 
1,350 
1,386 
1,362 
1,320 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
42,703 
43,800 
44,496 
45,445 
46,354 
46,679 
49,184 
51,085 
50,618 
50,991 
52,127 
52,208 
52,735 

Grice 
Greece 

Billets 
de banque 

Bank notes 

Hongrie 
Hungary 

Billets 
de banque 
Bank notes 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
5,098 
5,182 
5,303 
5,303 
5,548 
5,637 
5,493 
5,339 
4,195 
4,257 
4,271 
4,373 

14,308 
25,175 
75,887 

931,337 
4,513,990 
(b) 416 

359 
367 
379 
399 
408 
435 
406 
416 
405 
394 
380 
411 
388 

Periode 
Period 

Fin de 
End of 

Indes Anglaises 
British India 

Billets 
d’Etat 

State notes 

rnpees 

Italic 
Italy 

Billets 
de banqne 
Bank notes 

Billets 
d’Etat 

State notes 

Japon 
Japan 

Billets 
de banque 

Bank notes 

Lettonie 
Latvia 

Billets 
d’Etat 

State notes 

Billets 
de banque 

Bank 
notes 

Lithuanie 
Lithuania 

Billets 
de banque 

Bank notes 

Norv4ge 
Norway 

Billets 
de Banque 

Bank 
notes 

Nouvelle ■ 
Z 61and« 

New Zealand 

Billets 
de banque 
Bank notes 

£’s 

1913 , 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 

1926 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I . 
II . 
Ill. 
IV . 
V . 

(c) 
646 

1,471 
1,829 
1,614 
1,725 
1,742 
1,834 
1,792 
1,918 
1,732 
1,783 
1,843 
1,882 
1,895 
1,918 
1,897 
1,918 
1,912 
1,918 
1,933 
1,851 
1,871 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
17,744 
19,017 
19,276 
19,431 
19,474 
19,480 
19,201 
19,350 
18,651 
18,198 
18,295 
17,899 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,209 
1,428 
1,290 
1.353 
1,322 
1.354 
1,334 
1,668 
1,387 
1,293 
1,181 
1,236 

106 
947 

2,282 
2,419 
2,319 
2,269 

(d) 37 
41 
38 
38 
37 
37 
38 
38 
37 
38 
36 
37 

9 
21 
29 
29 
29 
28 
28 
29 
29 
29 
29 
29 
27 
29 
30 
30 
30 

30 
60 
93 
82 
85 
79 
78 
80 
81 
85 
85 
82 
79 
82 
90 
87 
83 

108 
431 
450 
483 
410 
385 
396 
391 
363 
374 
387 
384 
378 
372 
367 
351 
363 
335 
330 
350 
343 
335 

(e) 1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 

6.9 

6.6 

6.9 

6.8 

(a) Y comprls les billets de )a Banque de CrtMe, fusionn^e en 1919 avec la Banque Natlonale de Grtice et ceux de la Banque lonienne fusionn6e en avril 1920. — (i) Depuis 
1925 PengB (1 PengO ■= 12,500 cour. papier). — (e) Emission brute, sans deduction des billets en caisse. La circulation active 5 fin avril 1926 se monte 5 
1,619,000,000 rupees — (d) Depuis janvier 1925 en lata. — («) Chiffres annuels . moyenne du dernier trimestre. Chiffres trimestriels : moyenne du trimestre. 

(o) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated In April 1920 — (5) Since 
1925 PengO. (1 PengS = 12,600 paper crowns). — (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of April 1926 
1,619,000,000 rupees — (d) Since January 1925 in lats. — (e) Yearly figures, average of last quarter. Quarterly figures, average of quarter. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Piriode 
Period 

Fin de 
End of 

Pays-Baa 
Netherlands 

Billets 
de banque 

Bank notes 
Billets 
d’Etat 

State notes 

golden 

P6rou 
Pern 

Billets de 
banque 

Bank notes 

Pologne 
Poland 

Billets 
de Banque 

Bank 
notes 

tnarkl p. Zloty 

Billets div. 
et monnaies 
d’appoint. 

Token notes 
and coins 

Zloty 

Portugal 

Billets 
de banque 
Bank notes 

Romnanle 
Boumanla 

Billets 
de banque 
Bank notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 

1926 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I 
II 
III 
IV 
V 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
900 
889 
900 
899 
879 
940 
906 
875 
865 
851 
821 
817 
844 

0 
69 
41 
51 
33 
32 
32 
23 
17 
19 
18 
18 
18 
18 
18 
17 
17 
16 
16 
16 
15 
14 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.0 
6.2 
6.2 
6.0 
6.1 
6.2 
6.2 
6.4 
6.4 
6.5 
6.4 
6.5 

1,024 
5,316 

49,362 
229,538 
793,437 

125,371,955 
3,314,000 

2,770,200 
(a) 

551 
381 
557 
503 
462 
440 
397 
382 
362 
381 
362 
377 
389 
393 
413 

(k) 

151 
440 
225 
269 
325 
332 
395 
410 
410 
440 
419 
415 
426 
436 

(1) 407 

87 
274 
371 
611 
737 

1,054 
1,420 
1,764 
1,767 
1,641 
1,641 
1,617 
1,662 
1,665 
1,670 
1,703 
1,767 
1,820 
1,814 
1,842 
1,810 
1,832 

(c) 

437 
2,489 
4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
19,381 
19,470 
19,669 
20,153 
20,649 
20,369 
20,216 
20,126 
19,881 
19,989 
20,595 
20,871 

(l) 20,968 

PArlode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 

1926 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 

Koyaume-TJni 
United Kingdom 

Billets de la 
Bank ot 
England 

notes 

Billets 
d'Etat 
State 
notes 

29.6 
70.2 

(d) 87.3 
(d) 113.3 
(d) 107.1 
(d) 102.9 
(d) 105.7 
(d) 101.3 
(d) 88.5 

(d) 
94.9 
92.7 
90.3 
88.7 
88.5 
86.7 
87.0 
88.5 
85.7 
85.5 
86.5 
87.8 
84.7 

0 
323.2 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 

(e) 
295.5 
293.5 
301.0 
295.8 
293.0 
291.6 
289.4 
296.8 
287.3 
287.0 
295.3 
294.5 
299.2 

Russie 
Russia 

Billets 
de banque 
Bank notes 

4 
237 
411 
727 
418 
461 
505 
567 
652 
719 
738 
727 
716 

(!) 759 
(j) 724 
(j) 735 
(j) 701 

Billets 
d’Etat 
State 
Notes 
Rbl. -or 
Gold 
rbl. 
(f) 1,700 

229 
388 
250 
258 
274 
308 
341 
373 
393 
388 
380 
368 

Billets 
de banque 

Bank notes 

(C) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,771 
5,644 
5,661 
5,965 
6,097 
6,158 
6,017 
6,063 
5,783 
5,718 
5,683 
5,767 
5,627 

Su£de 
Sweden 

Billets d’Etat 
State notes 

Billets 
de Banque 

Bank 
notes 

tlcals 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tchtcoslovaqule 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

(g) 29 
114 
109 

73 
84 Q9 

(h) 106 
(h) 114 
(h) 125 

119 
119 
120 
120 
120 
123 
125 
125 
129 
131 
138 
140 

234 
814 
748 
760 
628 
584 
576 
537 
530 
500 
523 
494 
511 
551 
523 
522 
530 
475 
489 
527 
498 
489 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
822 
834 
824 
819 
845 
811 
819 
876 
776 
775 
808 
797 
781 

(i) 

4,723 
11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
7,437 
7,587 
7,549 
7,695 
7,839 
7,919 
7,921 
8,408 
7,245 
7,074 
7,147 
7,024 
6,930 

Uruguay 

Billets de 
banque 

Bank notes 

22 
56 
74 
65 
66 
64 
69 
69 
64 
64 
62 
62 
61 
61 
61 
61 
64 
63 
63 
65 
63 

la) Ces billets ne peuvent plus litre tchangts centre des Zloty. — (e) Depuis 1920 y compris les billets austro-hongrois et autres convertis aprts la guerre en billets 
nationaux. — (d) Non compris les billets retenus pour rachat de billets d’Etat, fin d6cembre 1925. £ 56,250,000. — (e) Y compris les billets rentr&s mais pas encore annuMs. 
— (J) En outre 5 fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. — (g) Annfe fiscale finissant le 31 mars de I'annte 
suivante. — (h) Dficembre. — (i) Billets de I’Offiee bancaire ; 1’augmentation h fin 1920 est due principalement & la conversion des 6 milliards de couronnes papier austro- 
hongroises. — (j) Emission brute. — (k) Jusqu’k fin 1925 circulation totale; depuis 1/1926 non compris les sommes se trouvant dans les caisses de la Banque de Pologne. 
Chiffre correspondant pour dtcembre 1925 434 millions Zl. — (1) 20 mal. 

(a) Ceased to be exchangeable against zloty notes. — (c) Since 1920 including Austro-Hungarian and other notes converted after the war into national currency. — 
W) Excluding notes held on redemption account in respect of currency notes, end December 1925, £ 56,250,000. — (e) Includes notes called in but not yet cancelled. — (/) At end of 1922 there were 2,138,710 milliards ; of 1923, 178;509,900 ; of 1924, 241,000,000 milliards paper rbl. in circulation. — (g) Fiscal year ending 31st March of following year, — 
% December. — («) Notes of State Bank Office; Increase at end 1920 chiefly due to conversion of 6 milliards crowns of Austro-Hungarian notes. — (#) Gross issue. Ik) Until end 
1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 millions Zl. — (1) 20th May. 
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Tableau XIV. — Valeur de I’or *. Table XIV. — Value of Gold *. 

Pourcentage du prix du dollar comparativement a son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Parit* or 
Oold Parity 

Moyenoea 
Avtraf 

New-Yoek sor : — New York os 

AUemagne 
Germany 

4.1979 Reichsmark 
- 1 Doll. 

93.89 ceuta 
= 1 Reichsmark 

(e) 
Argentine 

9.35658 
peao papel 
- 1 DoU. 

49.4594 cents 
— 1 peao papel 

Autriche 
Austria 

7.1067 Sch. 
- 1 DoU. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
5.1896 fr. 
- 1 DolL 

10.30 cents 
- Ifr. 

BoUvle 
Bolivia 
9.5685 

BoUvlanos 
- 1 Doll. 

38.9396 Cents 
— 1 Boliviano 

(i) 
BiAiil 
BrazU 
3.08 

mlkeis papel 
= 1 Dollar 

39.44 cents *• 
1 mUreis papel 

Bulgaria 
Bulgaria 

5.1896 leva 
- 1 DoU. 

19.30 cents 
»• 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 D. 8. A. 

Dollar 

(j) 
ChUi 
ChUe 

8.21947 
peso 

— 1 DoUars 
12.166 cent 

— Ipeso 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 

106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
111.0 
106.8 
105.5 
105.0 
105.1 
104.9 
103.2 
102.0 
102.3 

103.4 
106.8 
106.1 

(o) 105.7 

(1) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) 100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.0 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
381.7 
384.2 
410.2 
417.4 
426.3 
438.1 
426.3 
426.2 
426.0 
425.4 
424.7 
455.7 
525.2 
618.9 

(7i; 170.4 
150.2 
122.4 
131.2 
115.3 
117.3 
117.3 
114.9 
112.4 
111.5 
111.3 
111.2 
112.5 
112.9 

112.9 
112.9 
112.9 

144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
302.3 
311.5 
293.5 
281.9 
264.3 
237.0 
217.9 
221.7 
228.2 
218.7 
220.6 
224.4 
231.4 

(o) 214.6 

1.175.1 
1,898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.636.3 
2.636.7 
2.635.2 
2.628.4 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.646.1 
2,753.7 
2.738.4 
2.678.4 
2,668.0 

foJ2,669.5 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
99.9 
99.9 

100.0 
100.2 
100.3 
100.4 
99.9 

(o) 99.9 

fflM102.1 
164.8 
159.4 
156.3 
182.7 
167.9 
174.2 
170.5 
172.3 
167.1 
163.9 
101.2 
100.8 
99.3 

100.0 
101.0 
100.6 
100.9 
100.4 

ro;ioo.5 

Parity or 
Gold Parity 

Moyennea 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 

New-Yobk bur : — New York on : 

Colombia 
Colombia 

1,02743 Pesos 
oro 

- 1 Dollar 
97,831 Cents 
— 1 Peso oro 

(h) 109.1 
105.4 
101.6 
98.6 
99.3 

100.0 
100.0 
99.2 
99.7 
99.5 
98.9 
98.6 
98.6 
98.6 

98.7 
98.7 
98.7 

Danemark 
Denmark 
8.73 Kr. 
- 1 Doa 

26.80 cents 
- 1 kr. 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
145.3 
142.5 
140.2 
125.4 
115.0 
109.3 
109.0 
107.8 
107.8 
108.0 
105.6 
102.6 
102.4 

roj 101.8 

Equateur 
Ecuador 

2.0849 sucres 
- I DoU. 

48.666 Cents 
— 1 sucre 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
222.9 
222.9 
210.9 
222.8 
228.7 
225.6 
201.2 
214.2 
216.3 

216.3 
216.3 
216.3 

Spain 
6.1826 pesetas 

- 1 DoU. 
19.30 cents 
— 1 peseta 

(n) 
Finlande 
Finland 
39.70566 
markkas 
- 1 DoU. 

2.519 cents 
— 1 markka 

France 
5.1826 fr. 
- l DoU. 

19.30 cents 
- 1 fr 

GrOce 
Greece 

6.1826 dr. 
- 1 DoR 

19.30 cents 
» 1 drachma 

Hongrie 
Hungary 

5.7176 pengO 
- 1 Doll. 
17.49 cents 
— 1 pengS 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
135.0 
132.8 
132.4 
133.0 
133.9 
134.1 
134.4 
135.3 
136.0 
136.4 
136.8 
136.9 
135.0 

fo;i27.3 

496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
762.7 
762.7 
762.9 
762.7 
762.7 
762.7 
764.6 
764.1 
764.1 
99.9 
99.9 
99.9 
99.9 

(o)WO.O 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
371.9 
373.7 
404.5 
410.7 
411.3 
409.5 
435.4 
487.0 
516.5 
511.7 
524.6 
538.9 
569.4 
612.4 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1,085.6 
1,076.4 
1.164.1 
1.209.3 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1.403.9 
1.511.9 

(on,467.3 

(k) (m) 
(l) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 
1.447, 
1,447 
1.447. 
1,447 
1,447 
1,447 
1,447 
1,447 
1,447 

,285.7 
,285.7 
285.7 
,285.7 
,285.7 
,285.7 
,285.7 
,285.7 
,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 

ItaUe 
Italy 

0.1830 lire 
- 1 DoU. 

19.30 cents 
- 1 lire 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
470.3 
474.4 
504.1 
526.1 
527.6 
474.8 
483.4 
481.8 
478.6 
477.9 
479.2 
480.5 
480.0 
498.2 

• On a utilise h cet effet le taux du change de New-York, le doUar 6tant consider^ comme repr£sentant Tor. Lea series de ce tableau ont ete obtenuea en prenant comme base 
la parite (■= 100). P. ex. si le franc au pair coute 0.19298 dollar et, dans le mois de Janvier 1926, en moyenne 0.037708 doUar 1'on obtient le chiffre de notre serie pour Paris 

0.19295 X 1°° par 1’operation suivante : = 511.7. 0.037708 
* For this purpose the New York rate of exchange has been utilised on the assumption that the dollar represents gold, The series in this table has been obtained by taking 

as base the parity (■= 100) e.g. if the franc at par costs 0.19295 doUar and in the month of January 1926 an average of 0.037708 dollars the figure in the series for Paris is obtained 
0.19295 X l0(l 

by the following calculation : = 511.7. 0.037708 
(a) Voir introduction BuUetin N° 2, ffevrier 1924. — (5) Jusqu’en 1924 mk. — (c) Milliards. — (d) Moyenne des dix premiers mois. — («) La parity du peso papier eat 

le 44 % de la parity or. — (/) Jusqu’h ffrvrier 1925 Kr. — (y) Moyenne des dix demiers mois. — (t) Moyenne des neuf demiers mois — (i) La loi du 31 decembre 1910 a fix4 
la parity du milrels papier h 16 d. (32.44 cents). — 0> Jusqu’a aoOt 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents = 1 peso papier) a 6t6 prise comme 
base pour le calcul du pourcentage ; depuis 1X/25, nouveUe parity (101.2 IX/1925 =, 162.5 ancienne paritc) — (k) Voir introduction BuUetin N° 3, mars 1924. 
(!) Moyenne des huit demiers mois. — («t) Jusqu’h fin 1925 kr.   (n) Jusqu’k fin 1925 ancienne parity (5.1826 markka = 1 $). — (o) 28 mai. 

(o) See introduction Bulletin No. 2, February 1924. — (5) Until 1924 mk. — (c) MiUiards. — (d) Average of first ten months. — («) The parity of the paper peso equals 
44 % of gold parity. — (f) Until February 1925 kr. — (g) Average of last ten months. — (h) Average of last nine months. — (i) The law of 31st December 1910 fixed the parity 
of the paper-milreis at 16 d. (32.44 cents). — O') Until August 1925 average exchange rate of first six months of 1914 (19,53 cents = 1 paper peso) has been considered as 
basts tor calculation of percentages; since IX/25 new parity (101.2 1X/25 = 162.5 former parity). — (k) See introduction Bulletin No. 3, March 1924. — (!) Average of last 
eight months. — (m) Until end 1926 kr. — (n) Until end 1925 old parity (5.1826 Markka =■ 1 §), — (o) 28th May. 



199 

Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement a son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Nbw-Yobk stra: — N*w Yoke on : 
Pwltt oi 

Gold Parity 

Doyenne. 
Averagt 

Japon 
Japan 

8.006 Yens 
1 Doll. 

49.85 cents 
— 1 Yen 

NorvAge 
Norway 
3,73 Kr. 
- 1 Doll. 

96.8 ) cents 
— 1 kr. 

Pays-Bae 
Netherlands 
2 48S gold. 
- 1 Doll. 

40.196 cents 
- 1 guld. 

PArou 
Peru 

0.9055 1 p. 
- 1 DoU. 

4.8665 Doll. 
— 1 libra p. 

Pologne 
Poland 

5.1826 Zloty 
- PDoa 

19.30 cents 
- 1 Zloty 

Portugal 
.92548 Hilreis 

=. 1 Doll. 
108,052 Cents 

Mllrels 

Roumanie 
Roumania 
6.1826 lei 
- 1 DoU. 

10.30 cents 
- 1 leu 

Royaume 
Uni 

United 
Kingdom 
49.317 d. ■■ 1 DoU 

4 8665 DoU. 
- 1 3 

Russle 
Russia 

0.10434 
Tcherronetz 

— 1 Dollar 
5.1457 

dollars — 1 
Tchervonetz 

8.H. 8. 
6.1826 din 
- 1 Doll. 

19.30 cents 
— 1 dinar 

SuAde 
Sweden 
3.73 Kr. 
- 1 DoU. 

26.80 cents 
- 1 kr. 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III . 
TV . 
V . 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
119.4 
118.9 
122.1 
121.3 
121.6 
122.3 
121.7 
117.8 
115.4 
112.9 
109.8 
109.8 
106.9 

(XI 105.9 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
166.0 
159.3 
157.5 
148.2 
142.5 
127.9 
132.5 
131.9 
131.9 
131.7 
128.6 
124.8 
123.9 

(%)123.0 

116.8 
119. 5 
104.5 
102.8 
105.2 
100.1 
100.6 
100.0 
100.2 
100.2 
99.9 

100.0 
99.9 
99.9 

100.0 
100.0 
100.3 
100.3 
100.2 
100.0 

fa;100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
117.1 
117.7 
117.8 
118.7 
124.1 
123.3 
124.5 
122.1 
123.2 

126.5 
126.2 
128.5 

(i) 133.3 

(b) (c) 
5,350.9 fen,030.1 

49,458.1 1,098.7 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
100.6 
100.6 
100.6 
101.3 
107.5 
109.7 
115.9 
122.6 
177.9 
150.0 
146.7 
152.1 
170.3 

1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.180.5 
2,160.0 
2,130.4 
2.103.7 
2.106.3 
2,104.0 
2.123.3 
2.113.3 
2.111.7 
2,111.7 
2.109.3 
2.105.1 
2.102.4 

(i) 193.0 fi;2,070.0 

980.4 
1,564.2 
2,762.6 
3.909.5 
3.869.8 
3.992.4 
4.210.1 
4,086.2 
4.140.6 
3.957.9 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 
4.310.8 
4.465.4 
4.557.2 
4.787.8 
14.764.2 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
101.5 
100.3 
100.1 
100.1 
100.2 
100.4 
100.5 
100.4 
100.3 
100.2 
100.1 
100.1 
100.1 
100.1 

(f) 107.7 
101.7 
99.9 
99.9 
99.7 
99.9 

100.3 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

fg;505.3 
814.4 

1.421.6 
1.800.4 
1.504.1 
1.131.7 
1,195.0 
1.186.1 
1.127.4 
1,095.8 
1,075.2 
1,084.3 
1,088.1 
1,089.9 
1,089.8 
1,090.4 
1,095.7 
1,095.6 
1,095.8 

i1,093.2 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 
99.5 

100.2 
100.1 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 
100.1 
100.1 
99.9 

100.0 
fi; 100.1 

ParltA or 
Gold Parity 

Doyennes 
Average 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IV 

V 

1926 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 

Nkw-Yokk sub: — New Yoke on : 

Suisse 
Switzerland 
6.1826 fr. 
- 1 DoU. 

16.30 cents 

Tcheco- 
slovaquie 
Czecho- 
slovakia 
4,936 kr. ■- 1 Doll. 

20.23 cents 
= 1 kr. 

Uruguay 
0.96689 

peso oro 
- 1 DoU. 

1.03426 Doll 
— 1 peso oro 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.8 
99.7 
99.5 
99.4 
99.5 
99.9 

100.1 
100.1 
100.0 
99.9 

100.2 
100.2 
100.0 
99.7 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
683.4 
683.8 
684.0 
684.1 
684.1 
684.2 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 

i)684.5 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
109.5 
107.5 
106.5 
104.8 
103.3 
103.4 
101.8 
100.7 
101.6 
100.5 
100.1 
101.4 
100.6 

(i) 100.7 

Venezuela 
6.1828 Bolivars 

- 1 DoU. 
19.30 Cents 

1 BoUvar 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
99.2 
99.7 

100.2 
100.0 
100.3 
101.5 
101.0 
100.4 

99.5 
99.5 
99.5 

Sdk New-Yore — On New Yoke : 

Dantzig 
Danzig 

6.137 D.Guld. 
~ 1 Dollar 
19.47 cents 
= 1 D. Guld. 

Ksthonie 
Esthonia 
(Reval) 

4198 mk. E. 
— 1 Dollar 
23.82 cents 
- 1 mk. E 

Lettonle 
Latvia 
(Riga) 

6.1826 lata 
- 1 DoUar 
19.30 cents 
- 1 lat 

(e) 111.6 
110.3 
101.5 
102.0 
100.9 
100.8 
100.9 
101.0 
101.2 
101.3 
101.2 
101.1 
101.1 
100.8 
101.0 
100.9 
100.9 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 

(g) 100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Llthuanle 
Lithuania 
(Kowno) 

lOUts 
— 1 Dollar 
10 cents 
- HR 

100.8 
101.2 
101.6 
101.2 
101.2 
101.2 
101.2 
101.2 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 

Chskob sub Londrks . 
ExcitANo* on London - 

Calcutta 
2 s. 

— 1 rupee 
10 rupees 
- 1 £ 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
134.3 
133.7 
132.9 
133.9 
131.7 
132.0 
131.9 
131.9 
131.4 
131 .9 
132.0 
132.8 
134.2 
133.9 

Shanghai 
Cours moyen 

du change 
1813 - 100 
Average rate 
of exchange 
lor 1913 - 100 

36.26 d. - 
1 Sh. Tael 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
98.4 
98.4 
95.6 
94.5 
94.3 
93.1 
93.5 
96.3 
96.2 
97.8 
99.2 

100.6 
109.0 
101.8 

* Voir page 198. 
* See page 198. 
(e) Moyenne des dix derniers mois. — (b) Voir introduction Bulletin N° 7, juiUet 1924. — (c) Jusqu’k fin 1923 m. p. — (d) Moyenne des sept demlers mois. — (e) DAcembre 

(/) Moyenne du 20 octobre au 31 dAcembre. — (y) Moyenne des huit demiers mois. — (h) Moyenne des neuf demlers mois. — (i) 28 mai. 
(o) Average of last ten months. — (6) See Introduction Bulletin No. 7, July 1924. — (c) Until end 1923, p.m. — (d) Average of last seven months. — (e) December. 

(/) Average from October 20th to December 31st. — (?) Average of last eight months. — (h) Average of last nine months. — (i) 28th May. 
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Tableau XV. — Taux de 1’escompte. 

Table XV. — Bank rates of discount. 

P4riod« 
Period 

Moyennes 
Averatt 

Afrique 
du Sud 
(Union) 
South 
Alrica 
(Union) 

AUe- 
matne 

Ger- 
many 

Ana- 
tralie 
Aus- 
tralia 

Aatriche 
Austria 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Danemark 
Denmark 

Dantzig 
Danzig 

Espagne 
Spain 

Esthonie 
Esthonla 

Etats-Unls 
United States Finland e 

Finland 
Grice 
Greece 

Hongrle 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 
7 
7 

*7 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
11 
11 
10 
10 

9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 

88 5, 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
6.50 
7 
7 
7 
7.50 
7 
7 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
7 
7 
7 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

b11.27 
9.18 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 
8 
8 
7 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
9.50 
9.50 

10.50 
10.50 
10.50 
10.50 
10.50 
10.50 
10 
10 
10 
10 
10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
3.50 
3.50 

4.54 
4.49 
4.14 
3.81 
3.79 
3.79 
3.79 
3.79 
3.79 
3.79 
3.96 
3.96 
4 
4 
4 
3.99 
3.99 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

(c) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 
8.50 
8.50 
8.50 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

6 
8 

13.64 
14.06 
9.79 
9 
9 
9 
9 
9 
7 
7 
7 
7 
7 
7 
7 
7 

Pirlode 
Period 

Moyennes 
Average 

Indes 
Anglalsea 
British 
India 

Italic 
Italy 

Japan 
Japan 

Lettonle 
Latvia 

Norvige 
Norway 

Pays- 
Bas 

Nether- 
lands 

Pirou 
Peru 

Pologne 
Poland Portugal 

Ron ma- 
nic 

Rouma- 
nla 

Royaume- 
Unl 

United 
Kingdom 

Russte 
Russia 

Suide 
Sweden 

Suisse 
Switzer- 

land 

TchSco- 
slovaqule 

Czecho- 
slovak!} 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
6 
5 
4 
4 
5 
5 
5 
6 
6 
6 
6 
6 

*5 

5.5-6 
5.50 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
6 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
7.30 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
6 
6 
6 
5.50 
5 
5 
5 
5 
6 
6 
6 
5.50 
5.50 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 

6 
6.33 
7 

el6.98 
11.41 
10.77 
10 
10 
10 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

.77 

.47 

.16 

4. 
5 
5. 
5. 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
5 
4.50 
4.50 
4 
4 
5 
5 
5 
5 
5 
5 

(1) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

(g)S 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
5.50 
5.50 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
7 
7 
7 
7 
7 
7 
6.50 
6.50 
6 
6 
6 
6 
6 

A. Taux de la < Federal Reserve Bank • h New-York pour les effets de commerce de 60 k 90 lours. 
A. Rate of the Federal Reserve Bank ol New York for 60 to 90-days’ commercial paper. 
B. Tanx moyen des «Federal Reserve Banks ». 
B. Federal Reserve Banks average rate. 

(a) Jusqu’A fin 1922 «minimum advance rate • des banques commerciales. — (6) Moyenne des dix demiers mols. — (c) Calendrier Jullen jusqu’h fivrier 1923. — (d) Effets 
commerciaux k 90 lours et d’agrlculture h 6 mols. — (e) Jusqu’k dicembre 1923, escompte des effets en marks majori d’une commission de B0 %, — (/) Pour les effets & 60 lours. 
En principe les effets ne sont pas riescomptis par la Banque. Pour les effets h 90 lours 10 % jusqu’k mai 1924. — (g) Moyenne du dernier trimestre. — * Voir page 207. 

(a) Until December 1922 “Minimum advance rate" of commercial banks. — (6) Average of last ten months. — (c) Until February 1923 Julian Calendar. — (if) 90-days’ 
commercial paper and 6 months agricultural bills. — («) Until December 1923, rate of discount for bills in marks was increased by a commission of 50 %. — (/) For 60-days’ 
commercial paper. Discount not normally rediscount rate. For 90-days’ 10 % until May 1924. — (g) Average of the last quarter. — ‘See page 207. 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of; 

Afrique du Sud 
(Union) 

South Africa 
(Union) 

£’» 
C&isses 
postal ea 

Poet Office 
Savings 
Banks 

AUemagne 
Germany 

Eeichsmark 
Caisses 

d’6pargne 
Savings 
Banks 

Argentine 

pesos papel 
Caisses 
postales 

Post Office 
Savings 
Banks 

Australia 
Australia 

£'s 
Caisses 

d’6pargne 
Savings 
Banks 

Autiiche 
Austria 

Schilling 
Caisses 

d’ipargna 
Savings 
Banka 

Belgique 
Belgium 

Caisse 
g6n6rale 

d'tpargne 

Bulgaria 
Bulgaria 

levas 
Caisses 
postales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banka 
(dj 

Caisses gouv. 
et postales 
Gov. and 
Post. Off. 
Sav. Banks 

Chill 
Chile 

pesos papel 
Caisses 

d’Cpargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d'Cpargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 IV 

V 
VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.1 
6.1 
6.2 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 
6.3 
6.2 
6.2 

(i) 
19,689 
20,381 
21,433 
25,403 
31,834 
36,981 
44,563 

(j) 1,628 
(i) 

1,317 
1,389 
3,473 
1,559 
1,628 
1,798 
1,938 
2,045 
2,155 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
64.0 
64.3 
64.0 
63.7 
63.9 
64.0 
64.1 
64.0 
66.5 
66.5 
66.4 
66.3 

(a) 
80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 

183.6 

182.5 

185.0 

(b) (c) 
® 4,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 
178 
187 
199 
211 
222 
231 
244 
255 
270 
299 
310 
321 
332 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,481 
2,354 
2,381 
2,405 
2,430 
2,443 
2,453 
2,468 
2,483 
2,481 
2,506 
2,509 
2,528 
2,537 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
276 
274 
273 
274 
273 
270 
269 
269 
267 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,264 
1,260 
1.254 
1.255 
1,261 
1,269 
1,278 
1,299 
1,319 
1,316 
1,333 
1,338 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
32 
33 
33 
33 
32 
32 
32 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
442 
392 
381 
391 
396 
399 
403 
412 
419 
420 
392 

(e) (1) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,835 
1,835 
1.835 
1.823 
1.831 
1.836 
1,833 
1.824 
1,824 
1,814 
1,828 
1.832 
1,835 
1,831 

Egypte 
Egypt 

Fin de 
End of 

£. e. 
Caisses pos- 

tales etbanq. 
Post Off 

Savings 
Banks 

and Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . , 
II , 
III 
IV . 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.3 
2.6 
2.9 
2.9 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 

Espagne 
Spain 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
166 
168 
166 
167 
168 
169 
170 
171 
172 

Etats-Unis 
U. 8. A. 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Fin) and e 
Finland 

Caisses 
d'gpargne 
Savings 
Banks 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
133 
133 
132 
132 
132 
132 
132 
133 
133 
134 
135 
135 
135 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,725 
2,091 
1,937 
1,944 
1,947 
1,956 
2,071 
2,073 
2,080 
2,090 
2,091 
2,138 
2,174 
2,222 
2,252 

Caisse 
nationale 
d’tpargne 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,503 
3,520 
3,544 
3,584 
3,639 
3,693 
3,756 
3,786 
3,803 
4,047 
4,136 
4,186 

Grice 
Greece 

drachmae 
Caisses 
postales 

Post Office 
Savings 
Banks 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 

79.2 
81.5 
83.8 
86.9 
89.4 
92.3 
93.5 

Hongrie 
Hungary 

korona 
Caisses 
postal es 

Post Office 
Savings 
Bank1 

734 
1,109 
1,477 
1,687 
2,278 

10,705 

58,711 
64,425 
66,120 
37,811 
44,319 
49,405 

Italia 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Caisses d’ipargne 
Savings Banks 

Postales 
Postal 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
9,986 

10,018 
9,998 

10,163 
10,259 
10,267 
10,221 
10,191 
10,481 
10,481 
10,440 
10,384 
10,353 

Autres 
Other 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,239 
11,471 
11,377 
11,397 
11,365 
11,335 
11,380 
11,270 
11,275 
11,239 
11,292 
11,246 

yen 
Caisses 

pos tales 
Post Office 

Savings 
Banks 

Caisses 
d’ipargne 
Savings 
Banks 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,155 
1,126 
1,168 
1,179 
1,190 
1.172 
1,177 
1,181 
1.173 
1,155 

195 
243 
531 

(h) 23.2 
38.8 
52.2 
45.6 
45.9 
46.9 
48.0 
48.9 
50.4 
49.9 
50.6 
52.2 
53.4 
53.3 

® 1914 (o) Chiffres comprenant la caisse d’gpargne de la Commonwealth Bank. — (4) 19 caisses dipargne; depuis avril 1923. 13 caisses d'ipargne dont les dipfits 
constituent 43% du total. — (e) Jusqu'h fin 1924 kronen- — (d) Ddpflts payables & prfavis et it date fixe. — (e) Annie fiscale finissant le 31 mars de Fannie suivante. 
— (/) Intirits capitalisis non compris. — (4) Boubies Jettons juaqu’it fin 1922 ; (50 roubles lett. = 1 lat.). — (i) Jusqu’k fin 1920 marks.   (f) Chiffres provisoires. 

o ® J914- <»> Figures including Savings Department of Commonwealth Bank. — (6) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to 43 % of total deposits. — (c) Until end of 1924 kronen. — (d) Deposits payable after notice or on a fixed day.— <e) Fiscal year ending 31st March of following year.— 
</) Excluding compound interest. — Qt) Until end of 1922 Latv. rbl. (50 L. r. = 1 lat.). — i) Until end of 1920 marks. — (j) Provisional figures. 
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Tableau XVI. Depots de Caisscs d’Epargue (millions) (suite). 

Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de : 
End of: 

Calaaes 
d’£p&rgne 
Savings 
Banks 

<a> 

Nonv. zeiande 
New Zealand 

£’a 
Calsses 

postales 
Post Office 

Savings 
Banks 

Pays-Bas 
Netherlands 

gulden 
Caisses d’tpargne 

Savings Banks 
Postales 
Postal 

Antres 
Other 
fei 

Perou 
Peru 
libras 

Caisses 
d’Epar- 

gne 
Savings 
Banks 

Pologne 
Poland 
zloty (<f) 
Caisses 

postales 
Post Office 

Savings 
Banks 

JBoumanie 
Bouraania 

Caisses 
d’Epargne 

Savings 
Banks 

Bussie 
Bussla 

Caisses 
d’Epargne 

Savings 
Banks 

dinar 
Caisses 
postales 

Post office 
Savings 
Banks 

</> 

Subde 
Sweden 
kronor 
Caisses 
postales 

Post 
Oflice 

Savings 
Banks 

Tcb*cos 
Czechos. 

Caisses 
d’epargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 IV 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
2,035 
2,027 
2,023 
2,027 
2,019 
2,006 
1,992 
1,983 
2,050 
2,047 
2,046 
2,041 
2,031 

17.1 
22.2 
25.6 
29.2 
33.4 
38.4 

f&;43.4 
43.8 
44.4 
46.1 
46.9 
46.2 
47.1 
47.4 
47.5 
47.6 
47.7 
47.2 
46.9 
46.3 
46.2 
46.1 
46.2 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
304 
303 
302 
302 
304 
304 
303 
304 
304 
305 
308 

(i) 314 311 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
184 
184 
185 
186 
187 
189 
188 
190 
193 
196 
196 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.32 
1.34 
1.35 
1.35 
1.37 
1.42 
1.44 
1.48 
1.55 
1.52 
1.52 
1.55 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.6 
13.2 
14.0 
15.0 
15.9 
15.4 
14.4 
14.2 
13.5 
12.6 
14.5 
16.4 
17.6 
17.0 

(e> (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
161.6 
152.6 
160.3 
158.8 
157.6 
157.1 
155.6 
154.0 
152.6 
151.8 
151.6 
152.5 
153.2 
152.6 

0.5 
0.5 

10.3 
14.5 
45.9 
21.2 
21.7 
23.8 
26.4 
29.5 
32.6 
36.7 
42.4 
45.9 
51.1 
56.4 
60.4 

2.1 
2.9 
3.0 
1.7 
1.1 
1.1 
1.1 
1.6 
1.8 
2.1 
1.5 
1.8 
3.4 
3.4 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
152 
153 
153 
155 
157 
158 
159 
160 
165 
168 
170 
172 
174 

5,332 
5,887 
7,311 
8,705 

10,421 
11,354 

|7ijll,782 
11,613 
11,594 
11,720 
11,782 
11,834 
11,903 
11,941 
12,043 

(7011,782 

(a) Des 1925 dep&ts de 164 caisses d’epargne sur 579 representant environ 81 % du total (1924, 2,078 millions). — (6) Des 1920 fin mars de I’annce suivante. — (e) Chiffres 
des 42 caisses d’epargne principales qui representaient en 1918 57 % du total. Des novembre 1922 41 caisses d’epargne. — (<i) Jusqu’k fin 1923 ra.p. — (e) Annee fiscale finis- 
sent le 31 mars de 1’annee suivante. — (/) Seulement Bosnie et Herzegovine.— (g> Jusqu’h fin 1919 ancienne frontiere. — (ft) Chiffre provisoire. — (i) Y compris interSts annee 1925. 

(a) Since 1925 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits (1924, 2,078 milions).— (6) Since 1920 end March following 
year. — («) Deposits of 42 chief Savings Banks which amounted in 1918 to 57 % of total. Since 1922 41 Savings Banks. — (d) Until end of 1923 P.m. — (e) Fiscal year ending 
31st March of the following year. — (/) Bosnia and Herzegowina only. — (p) Until end 1919 old Kingdom. — (ft) Provisional figure. — (i) Including interest for year 1925. 

Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers o£ Stock Exchange securities. 

P5riode 
Period 

Canada 
Officiel — Official 

31 
Actions industrielles 

ordinaires 
Common industrial 

shares 

Etats-Unis 
United States 

Wall Street Journal 

20 
Actions industrielles 

ordinaires 
Common 

industrial shares 

Pays-Bas 
Netherlands 

Officiel — Official 
Koy.-Uni. Unit.-Klngd. 
London and Cambridge 

Economic Service 

49 
Actions industrielles 

ordinaires 
Ordinary industrial 

shares 

20 
Actions industrielles 

ordinaires 
Ordinary 

industrial shares 

Actions industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

Su6de 
Sweden 

Officiel — Official 
Suisse   Switzerland 

Socifitd de Banque 
Suisse 

21 
Actions indust, banques 

et chemins de fer 
Industrial, banking and 

railways shares 

100 Valeur nominale 
Nominal value - 

100 
100 

1924 IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I . 
II . 
III 
IV . 

120.7 
119.9 
119.8 
120.3 
123.1 
125.3 
123.5 
125.2 
128.2 

(a) 
5 91.7 

90.5 
92.6 
98.3 

103.3 
102.8 
102.0 
108.2 
114.2 

(b) 
85 
80 
77 
76 
85 
91 
94 
92 
87 

(c) 
159 
158 
156 
155 
158 
158 
160 
172 
172 

(e) 
101 

97 
94 

6 
101 
98 
95 
98 

106 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 

122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 

88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 

179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 

111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 

185.6 
197.0 
189.6 
186.7 

156.6 
159.2 
146.4 
140.5 

95 
97 
96 
93 

191 
187 
182 
177 

134 
136 
134 
139 

(e) 
99.8 
99.1 
98.8 

101.1 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 
130.7 
130.2 

(o) Moyenne mensuelle. — (d) Moyennes des cotations maximum et minimum de tous les mercredis du mois. Ann6e 1924, chiffres provisoires. — (c) 15 du mois. — 
(<f) Actions de la Classe A, c.-ft.-d. les actions les plus importantes ; les industries reprfaent£es ainsi que leur nombre varient. — (e) Mois finissant le 25. — • Voir page 207. 

(a) Monthly average. — <6) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (c) 15th of month. — (<f) Shares of the most 
Important industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable. — («) Month ending 25tb. 
— * See page 207. 
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Tableau XVIII. — Emissions de Capitaux. Table XVIII. — Capital Issues. 
(En millions) (000,000’s omitted) 

Ftrlode 
Period 

Moyennes mens. 
Monthly Average 

AUemagne 
Germany 

Reichsmark 

Autriche 
Austria 

schilling 

ChiU 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

Etats- 
Unis 

United 
States 

Indea 
Anglaises 

British 
India 

Italic 
Italy 

Japon 
Japan 

Noryige 
Norway 

Pays- 
Bas 

Nether- 
lands 

Pologne 
Poland 

Bou- 
manie 
Rou- 

mania 

gulden 

Royaume 
Uni 

United 
Kingdom 

Snide 
Sweden 

Suisse 
Swi tier- 

land 

Tchioo- 
slovaquie 
Caecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarters I 

» II 
■ III 
* IV 
1925 

Trim. Quarters I 
» II 
» III 
. IV 
1926 

Trim. Quarters I 
Mois Months IV 

V 
VI 

VII 
VIII 

IX 
X 

XI 
XII 

1926 
Mois Months I 

II 
III 
IV 

(a) (b) 
(e) (d) 

(S) 
103 
44 
54 

119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

47.6 
43.6 
60.3 
49.4 
86.2 
42.2 
44.7 

108.1 
65.3 

558.9 

72.6 
34.3 
36.0 
54.8 

(a) (e) 
23 
21 
21 
39 

717 
4,227 

18,206 
t) 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.4 
1.0 
1.1 
1.0 
0.7 
1.0 
1.7 
4.4 
2.0 

0.0 
1.1 
0.4 

(a) 

(u) 35 
(x) 16 

(x) 51 
(X) 2 
(X) 11 
(x) 0 

(X) 11 
(X) 

1 
2 
3 
1 
9 

24 
0 
0 
0 

(X) 
0 
8 

26 
44 

(d) (e) 
(f) (9) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.1 
1.7 
0.0 
0.5 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

0.3 
0.0 
0.0 

*0.0 

(e) (dj 
<b) 

137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

400 
356 
247 
208 
321 
191 
234 
278 
251 
374 

547 
352 
301 
438 

(d) (e) 
(9) d) 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

1,368 
543 
407 
518 

270 
464 
159 
358 

327 
314 
414 
664 
184 
118 
174 
607 
258 
208 

265 
356 
361 

*238 

(e) (O 
(*) 

56 
6 

14 
27 
18 

230 
122 

(v) 63 
(v) 37 
(v) 21 
(v) 19 
(v) 29 

22 
(u>) 16 

29 
11 

23 
34 
46 
11 

19 
23 
62 
17 
10 

111 
16 

6 
5 

22 

16 
19 
23 

(a) (e) 
(V 

23 
16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

611 
1,171 

754 
843 
798 
371 
385 
906 
756 
763 

890 
444 
500 

*657 

(a) 
(•) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 

374 
179 
156 
167 

181 
269 
176 

219 
313 
275 
141 
145 
243 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 
2 

11 

16 
2 

11 
22 

1 
3 
2 

10 
0.3 

22 
24 
23 
19 

(d) (e) 
(9) (m) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

21 
6 

20 
41 
74 

7 
6 

27 
5 
9 

46 
8 

10 
4 

(*) (i) (n) (o) 

33 
150 

1,116 
2,159 

15,964 
3.0 
3.1 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
0.1 
0.6 
0.2 
1.5 
8.9 
5.5 
0.0 
0.0 
0.0 

5.7 
0.5 
0.8 
1.7 

(a, d) 
(*) 20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

442 
89 

117 
158 

80 
265 
452 
417 
183 
511 

823 
321 
182 
442 

(e) (d) 
(9) (V) 
20.7 

6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
9.6 

33.7 
23.7 
16.5 
1.6 
2.5 

21.0 
29.4 
24.4 

28.4 
25.8 
23.9 

"IS.5 

(a) (e) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

13 
8 

19 
10 

8 
7 

17 
45 
18 
14 

22 
11 

6 
7 

(e) (d) 
(9) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 
34 
22 

152 
20 
0.8 

23 
43 
33 
67 

41 
16 
44 
65 

(a) (d 
(e) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

28 
10 
13 
40 
23 

7 
22 
19 
20 
20 

26 
36 
23 

(a) Emissions autorisies d’actions de S. A. nouvelles du pays et augmentation de capital des sociitis existantes. — (6) Y compris lea sociitis en commandites par actions 
et h responsabiliti limitie. — (c) Valeur d’imission. — id) Non compris les actions distributes A titre gratuit. — (s) Vaieur nominate. — (/) Appels au public danois pour te 
compte de socittts du pays. — (g) Non compris les conversions. — (h) « Journal of Commerce,. Emissions faites sur te marcht inttrteur par des socittts etexctdant 100,000 
dollars. — «) , Association Nationals des Porteurs Frangais de Vateurs Mobilteres ,. Emissions faites sur le marchi frangais, y compris le Crtdit National et les groupements 
sinistrts, non compris les tmissions d’Etat et les grandes compagnies de chemin de fer. — O') Emissions autoristes d’actions de S. A. — (It) Annie commengant le ler avril. 

(1) «Associazione Bancaria. » — (m) Emissions exctdant 100,000 florins sur le marcht des Pays-Bas, y compris les omissions coloniales, mais A 1’exclusion des bons du TrOsor 
et des tmissions ttrangtres. — (n) Les chiffres ne se rapportent pas au pays entier. — (o) Jusqu’A fin 1923 m. p. — (p) , London Joint City Midland Bank «. Emissions 
lanctes sur le marcht inttrieur, non compris les emissions faites par le Gouvemement britannique pour des buts nationaux, celles des gouvemements locaux dont le total 
n’est pas limitt et les obligations A tchtance de moins de 12 mois. — (g) «Soctett de Banque Suisse • ; appels au marcht suisse, — (r) 4,663,340,251,807 millions.   
(8) Jusqu’A fin 1923 mark-papier. — (f) Jusqu’A fin 1924 kronen. — (u) Six demiers mois. — (t>) Annie du calendrier. — (u>) Depute avril 1924 y compris les augmentations 
de capitaux des sociitis existantes. — (*) Chiffre provteoire. — • Voir page 207. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (6) Including ' * Kommanditgesellschaften auf Aktien ”, and G. m. b. H.   (c) Issue 
value. (d) Excluding bonus shares. — (e) Nominal value. — (/) Subscriptions invited on home market by domestic cos. — (g) Excluding conversions. — (h) “ Journal of 
Commerce” : subscriptions invited on home market by corporations for amounts exceeding dollars 100,009. — (i) "Association Nationale des Porteurs Erangais de Vateurs 
Mobilteres”; subscriptions invited on French market including " Crddit National "and "Groupements sintetrds ” excluding issues of Government and the large railway 
ws- (f) Authorised share issues of new J. 8. Cos. — (i) Year beginning April 1st. — (i) "Associazione Bancaria”. — (m) Issues exceeding FIs. 100,000 on the Dutch 
market, including Colonial, excluding Treasury bills and foreign issues. — (n) Figures do not refer to whole country. — (o) Until end of 1923 P. m.   (p) " London Joint 
City and Midland Bank subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to total subscription, and obligations of less than 12 months currency. — (g) " Soctete de Banque Suisse " ; invitations for subscription on Swiss market. — (r) 4,663,340,251,807 millions. 
— (s) Until end 1923 paper mark. — (t) Until end 1924 kronen. — (u) Last six months. — (v) Calendar year — (w) Since April 1924 including increase of capital, 
of existing companies. — Or) Provisional figure. — • See page 207, 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

P6rtode 
Period 

Moyelines mens. 
ManlAlf Axtrat* 

Afrique du 
8ud (Union) 
South Africa 

(Union) 
AUemagne 
Germany 

Antriche 
Auatria 

ChU 
Chile 

Danemark 
Denmark 

Egypt* 
Egypt 

Etate-Unla 
United States 

Pinlands 
Finland 

Hongrie 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 

118 
118 
118 
99 
99 
99 

139 
139 
139 

815 
379 
188 
102 

68 
85 

110 
256 

82 
23 

504 
932 
687 
807 
766 
797 
751 
914 

1,164 
1,343 
1,660 
2,092 
1,998 
1,871 

*1,302 

9 
37 
57 
78 
48 
60 
47 
60 
37 
75 
49 
56 
33 
49 
59 

*67 

(b) 
152 
219 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
178 
162 
136 
130 
105 
152 
142 
158 
180 
184 
144 
136 

*(1)153 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 
10 
13 
12 
14 
16 

9 
11 

6 
8 

11 
4 
3 
3 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
49 
49 
39 
44 
50 
47 
54 
72 
48 
58 
57 
72 

*60 

(c) 21 
(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 
13 
36 
28 

7 
9 
5 

14 
23 
20 
18 
20 
26 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,667 
1,572 
1,437 
1,451 
1,349 
1,234 
1,407 
1,462 
1,628 
2,083 
1,700 
1,882 

*1,743 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
36 
28 
12 
25 
20 
27 
28 
20 
20 
38 
25 
23 

(f) 3 
3 
1 
5 

36 
37 
45 
36 
35 
34 
57 
55 
40 
39 
67 
67 
51 

*81 

P6riode 
Period 

Moyenne* mens. 
Monthly Arsran 

Italic 
Italy 

Norv*ge 
Norway 

Nouvelle- 
Zglande 

New 
Zealand 

Pays-lias 
Netherlands 

Pologne 
Poland 

Koyaume Uni 
United Kingdom 

Faillites 
Bankruptcies 

Liquidations 
de socieWs 
Company 

liquidations 

Suide 
Sweden 

Suisse 
Switzerland 

Tohtco- 
slovaquie 
Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IV 
V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 

(g) 616 
540 
183 

71 
47 
49 
52 

149 
297 
474 
607 
602 
598 
630 
618 
702 
495 
509 
682 
556 
535 
630 

33 
32 
13 

8 
9 

16 
35 
88 
82 
77 
72 
75 
72 
69 
82 
69 
63 
92 
73 
83 
70 
93 
91 

117 
*130 

29 
25 
25 
22 
14 
12 
12 
30 
58 
56 
55 
51 
45 
40 
63 
73 
41 
53 
73 
40 
51 
30 
59 
67 
58 

152 
115 
86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
338 
304 
363 
360 
271 
408 
319 
306 
340 
317 
324 
339 
300 

(h) 
(h) 

4 
2 
9 

43 
34 
38 
25 
38 
32 
58 
63 
62 
50 

(i) 294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
369 
475 
451 
479 
315 
352 
404 
398 
390 
445 
387 
494 
389 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
253 
240 
231 
284 
175 
212 
250 
218 
275 
269 
236 
293 
252 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
262 
282 
254 
278 
212 
260 
267 
238 
230 
242 
268 
296 
270 

(iL 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
57 
40 
51 
50 
38 
43 
62 
51 
39 
61 

(l) 40 
(D 63 * (l) 54 

(k) 

32 
240 
303 
204 
203 
216 
213 
188 
168 
151 
145 
200 
201 
204 
277 
241 
276 
268 

(a) Moyenne mensuelle pour le trimestre. — (S) Jusqu’ft fin 1920, chiffres du «Bradstreet’s •; depuis cette date, chiffres officiela. — (e) Annte judiciaire finissant le 
30 octobre. — (e) t Bradstreet’s «. — (/) De Juin h d&rembre 1920, nombre de faillitea : 6. — (g) Chiffres annueis Jusqu'h 1920, foumis par le Minis hire de la Justice; 
chiffres mensuels foumis par la Chambre de Commerce de Milan. — (A) Moyenne de quatre trimestres. — (i) Angleterre et Pays de Galles “ Receiving and Administration 
orders ” ; Ecosse: « s^questres ordonnfis •. — (fl «Basler Nachrichten. » — TOY compris les concordats obligatoires. — (1) Chiffre provisoire. — * Voir page 207. 

(a) Monthly average for the quarter. — (6) Until end of 1920 !’Bradstreet’s " ; since that date official figures. — (c) Judicial year ending 30th October. — («) “Brad- 
street’s ”.   (/) From June to December 1920, bankruptcies amounted to 6. — (g) Until 1920 yearly figures supplied by Minister of Justice ; monthly figures published by 
Chamber of Commerce of Milan. — (A) Average of four quarters. — (f) Receiving and administration orders, England and Wales ; Sequestrations awarded, Scotland. — 
(#) “Basler Nachrichten’’. — TO Including compositions. — (I) Provisional figure. — • See page 207. 
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V' PARTIE. — TRAVAIL. PART V. — LABOUR 

Tableau XX. — Statistique du chomage. f 
Table XX. — Statistics of unemployment, f 

Nombre des chdmeurs. Number of workers unemployed. 

Pin da mob 
End 

of month 

1923 
III . 
VI . 
IX . 
XII . 

1924 
III , 
VI , 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

1926 . 
I . . 
II. . 
III . 
IV . 

Atutrnlle 
Australia 

(o) 

Ouvrlera 
syndiquga 

Trade 
unionists 

27,112 
26,931 
28,122 
24,521 
29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 

Belgique Belgium 
Calsses d’assurance eontre 

le ch&mage 
Unemployment 

Insurance societies 
Chftmenrs 
complete 
Wholly 

unemploy. 

4,788 
5,605 
3,008 

11,017 
4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
16,159 
9,616 
8,489 

12,010 
11,653 
6,922 

12,750 
9,700 

15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
32,017 
18,209 
16,573 

Denemark 
Denmark 

W 
NorvSge 
Norway 

(4) 

Ouvriere synchqu6s 
Trade unionists 

10,185 
5,299 
3,018 

11,767 
10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,907 
12,000 
10,800 

40,684 
20,722 
19,602 
50,148 
43,184 
1.3,1161 
15,121 
45,206 
39,475 
24,146 
26,489 
83,500 
83,700 
73,895 
62,394 
47,516 

4,876 
2,661 
2,521 
4,468 
4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 

Pays-Baa 
Net her land d 

<e) 
Caisses d'assu- 
rance centre le 

chhmage 
Unemployment 

insurance 
societies 

42,417 
27,409 
32,709 
44,185 
29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 
49,633 
28,999 

(f) 22,578 

Royaume-Uni 
United Kingdom (d) 

Ourriers 
syndiqu£s 

Trade 
unionists 

145,894 
130,188 
129,245 
110,743 
86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 
103,051 
101,870 
99,271 

Assurance 
obligatoire 

Compulsorily 
Insured 

1,303,476 
e; 1,295,136 

1,344,667 
1,226,641 
1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,317,535 
1,247,823 
1,171,136 
1,093,829 

SoMe 
Sweden 

Ouvriers 
syndiqu^s 

Trade 
unionists 

25,678 
12,903 
10,752 
18,533 
28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
44,128 
34,601 
32,695 
34,712 

Pourcontage des chdmeurs parmi les ouvriers syndiqu6s. 
Percentage of workers unemployed among trade unionists. 

1923 
III . 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
I . . 
II. . 
III . 
IV . 

7.2 
7.1 
7.4 
6.6 
7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 

0.8 
0.8 
0.5 
1.7 
0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
2.7 
1.6 
1.4 

1.8 
1.8 
1.1 
1.9 
1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
5.4 
3.1 
2.8 

6.8 
3.4 
2.0 
7.2 
6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
8.1 
8.1 
7.3 

15.6 
8.1 
7.7 

19.6 
16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
30.1 
27.5 
23.2 
17.7 

14.5 
7.9 
7.6 

14.0 
12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
23.7 
23.4 
24.2 
24.1 

13.7 
9.3 

11.6 
15.9 
11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
17.7 
10.5 

(!) 8.2 

12.3 
11.1 
11.3 
9.9 
7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.6 
10.4 
10.1 

11.1 
(e) 11.3 

11.7 
10.7 
9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
10.5 
11.1 
10.5 
9.8 
9.2 

18.0 
9.8 
8.0 

14.1 
13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.4 
15.7 
14.8 
14.7 
12.2 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

423,248 599,726 148,018 268,454 35,752 276,598 980,127 11,892,000 I 236,911 

t La plupart des chiffres ont ete fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

I (a) Pourcentage des ouvriers syndiquts ayant ch6m6 trois Jours ou plus au cours d’une semaine. — (6) Comprend seulement les syndicals versant I’indemnild de ch&mage. — 
(c) Chiffrea calculus d’aprds les moyennes hebdomadaires. — (d) Depuis avril 1922 Etat libre dTrlande exclu. — (c) Aprds juin 1923, y compile les cbomeurs partiels sollicltant 

II l’indemnity et consid6r6s comme sans travail. — (/) Chiffre provisoire. 
(a) Percentage of Union members unemployed for three days or more during a given week. — (6) Only Union paying unemployment benefit. — (c) Calculated from weekly 

average. — {d) Since April 1922, Irish Free State figures excluded. — (e) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date in 
| «luestion. — (/) Provisional figure. 



Pin da molt 
End 

of month 

1923 III 
VI . 
IX 
XII 

1924 III 
VI . 
IX 
XU 

1925 III. 
VI . 
IX . 
XII 

1926 I. 
II 
III. 
IV . 

Fin da moll 
End 

sf month 

1923 III 
VI 
IX . 
XII 

1924 III 
VI 
IX . 
XII 

1925 III 
VI 
IX . 
XII 

1926 I. 
II 
III 
IV 
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Tableau XX. — Statistlque du chdmage (suite). 

Table XX. — Statistics of unemployment (continued). 

AUemagn* Germany (a) 

Carriers eyndiqu^s Trade unionists 

Chdmears complete 
Wholly unemployed 

N ombre 
Number 

340,711 
235,556 
501,544 

1,304,973 
674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
815,434 
786,263 
727,312 
655,537 

Chfimeur* partlels 
Partially unemployed 

Nombre 
Number 

5.6 
4.1 
9.9 

28.2 
16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
22.6 
22.0 
21.4 

(b)18.6 

1,237,356 
794,821 

1,787,622 
1,691,309 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
659,949 
818,637 
771,405 
736 640 
673,993 

Autriche 
Austria 

Nombre 
d'assures 
seoourus 
Number 

In receipt of 
benefit 

23.6 
15.3 
39.7 
42.0 
9.9 

19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
22.6 
21.6 
21.7 
19.1 

152,830 
92,789 
78,787 
98,050 

106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
119,004 
207,832 
231,361 
228,763 
202,394 
173,116 

Esthonle 
Fsthonla 

Nombre 
de r.homeurs 
enregistr& 
Number 

of unemployed 
registered 

Finlande 
Finland 

Nombre 
de chftmeun 

Number 
of unemployed 

661 
865 
507 
821 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
3,213 
3,525 
2,444 
1,916 
2,249 

1,242 
512 
676 
779 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
3,832 
3,462 
2,222 
1,961 

Nombre 
de chdmeurs 

seoourus 
Number 

In receipt of 
benefit 

2,571 
2,087 
1,363 

440 
1,022 

547 
447 
509 

1,016 
626 
618 
645 
534 
775 
543 
432 

Hongrie 
Hungary 

Nombre de 
chdmeurs 

Number of 
unemployed 

18,650 
fc>13,349 

13,422 
15,432 
22,436 
24,598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
28,378 
29,135 
29,218 
28,776 

Italy 

Nombre de chfimeurs 
enregistrts 

Number of unemployed 
registered 

ChOmeun 
comp lets 
Wholly 

unemployed 

280,701 
216,287 
180,634 
258,580 
218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
82,764 

122,200 
156,139 
125,803 
109,471 
98,216 

ChOmeurs 
partlels 
Partially 

unemployed 

43,559 
39,288 
72,789 
62,386 
20,821 
16,503 
21,176 

9,956 
14,282 
6,944 
7,223 
8,870 
9,284 
8,016 
8,333 
6,793 

Gettonle 
Lata la 

Nombre 
de chfimeurs 
enreglstrts 
Number 

of unemployed 
registered 

4,715 
1,622 

884 
2,782 
2,313 
1,227 
1,383 
3,821 
4,314 
1,169 

910 
5,097 
4,990 
4,702 
4,067 
2,000 

Pologne 
Poland 

Nombre 
de chfimeurs 

Number 
of 

unemployed 

Suisse 
Switzerland 

Nombre 
de chfirr.eur* 

complete 
emeghtre* 

Number 
wholly 

unemployed 
registered 

114,570 
76,397 
52,420 
67,581 

109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
195,044 
313,709 
359,119 
358,002 
346,431 
320,512 

44,909 
25,583 
22,830 
26,873 
21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
17,027 
20,525 
18,138 
14,307 
11,320 

(d) 

Tch&Joalovaqute 
Czechoslovak!* 

Nombre de 
demandes d’emplol 

nou satbf&ltes 
Number unemployed 

remaining on 
live registera 

3.4 
1.9 
1.7 
2.0 
1.6 
0.8 
0.7 
0.9 
0.8 
0.6 
0.8 
1.3 
1.6 
1.4 
1.1 
0.9 

71,127 
65,213 
60,710 
40,200 
42,440 
48,384 
61,876 

(a) Comprend seulement les syndicats versant 1’lndemnltfi de chfimage. — (6) Le total des ouvrlers servant de base au pourcentage est 3,524,640 pour les chfimeurs complete 
et 3,742,000 pour les chfimeurs partiels. — (c) Juillet. — (d) he total des ouvriers servant de base au pourcentage est de 1,313,000 indiqufi d’aprfis le recensement de 1920 

(o) Only Union paying unemployment benefit. — (6) Number of workers on which this percentage is based is 3,524,640 wholly unemployed and 3,742,000 partially 
unemployed. — (e) July. — (d) Number of workers on which this percentage is based is 1,313,000 as ascertained by the Census of 1920. 



DONNEES POUR LE MOIS DE MAI 1926 

DATA FOR THE MONTH OF MAY 1926 

Faya 

Allemagne . . 

Autriche . . 
Canada . . . 
Danemark. . 

Etats-Unis. . 
France . . . 
Finlande . . 
Hongrie . . . 
Italic . . . . 

Lettonie. . . 
Norv^ge. . . 
P6rou .... 
Royaunie-Uni 

Suisse. . . . 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

En millions • In millions * 

4,390,408 

73,607 

191,427 

Mouvemsut dea Prlx — Price Movement 

Prlx de Groe 
Wholesale Price* 

4,460,596 

45,764 

147,300 

Off. 123.2 
Fk. Ztg. 136.2 

118 

Off. 158 
Finalist. 140 

794.7 
1,071 

Bachi 880.1 
C. C. M. 643 

197 
206 

Board of Tr. 144.9 
Economist 4,029 

145.1 

CoQt de la vie 
Cost of living 

Prlx dea produlte 
alimentaires 

Prices 
ol foodstuffs 

139.9 

102 

119 

195 

142.3 

113 

Paris 522 

103 

Financea — Finance 

Emissions 
de capitaux 

Capital 
Issues 

En millions 
In millions ' 

Falllites 
Bankruptcies 

Nombre de 
Number of 

1,214 

471 

10.9 

(a) 1,042 

53 
(a) 140 

52 

1,640 

74 

98 

(a) 35 

* Dans la monnale respective de cheque pays. 
• In the respective currency of each country. 
(o) Chtffre proviaolre. — (a) Provisional figure. 

Production de la fonte : Etats-Unis \ Q rq-. 
Pig Iron production : United States / ^,a,1/ 

Production de i’acier brut : Italic 1 1/)Q Crude Steel production : Italy } 

France { . Importations \ „ 60_ Exportations \ \ Weight Imports / Exports / 2,020 

Suisse : Poids Importations l Exportations l 
Switzerland: Weight Imports / 591 Exports | 62 

Trafic marchandises des chemins de fer : Autriche t 
Railway freight Traffic : Austria ) IV' 1,062 

Le taux d’escompte de la “ Reichsbank ” a 6t6 r6duit de 7 % h 6 y2 % ie 7 juin 1926. 
The rate of discount of the “ Reichsbank ” has been reduced from 7 % to GVn % the 7th June 1926. 

Le taux d’escompte de la “ Imperial Bank of India ” a 6t6 r6duit de 5 % h 4 % le 10 juin 1926. 
The rate of discount of the Imperial Bank of India has been reduced from 5 % to 4 % the 10th June 

Nombres indices des cours des valeurs de Bourse : Pays-Bas 1 qi Royame-Uni 
Index numbers of Stock Exchange securities : Netherlands j United Kingdom 

Country 

Germany 

Austria 
Canada 
Denmark 

United States 
France 
Finland 
Hungary 
Italy 

Latvia 
Norway 
Peru 
United Kingdom 

Switzerland 

1926. 
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INTRODUCTION 

Aux Tableaux IVet V du present numero du Bulletin les chiffres annuels pour 1920 et 1921 etles chiffres 
mensuels pour 1925 relatifs au commerce d’importation et d’exportation en valeurs pour la Hongrie out 
ete modifies d’aprds les publications statistiques les plus recentes. 

Grace aux renseignements fournis par le Gouvernement britannique, nous pouvons donner les 
chiffres mensuels rectifies a partir du mois de janvier 1925 du nombre indice des prix de gros calcule 
par le « Board of Trade ». 

Le Bureau central de statistique de la Nouvellc-Zelande a eu robligeance de nous communiquer 
les chiffres des depdts des caisses postales d’epargne et des banques privees, k partir du mois de sep- 
tembre 1924 ; ces chiffres figurent au Tableau XYI, tandis que la serie que nous avions publiee jusqu’a 
present ne comprenait que les depots des caisses postales d’epargne. 

Au Tableau XX (Chdmage) nous avons ajoute les chiffres pour 1’Etat libre dTrlande et la Nou- 
velle-Zelande. La serie relative k 1’Etat libre dTrlande est basee sur Tassurance-chomage obligatoire et 
la statistique est dressee conformement aux resolutions adoptees par la Deuxieme Conference interna- 
tionale des Statisticiens du travail, qui s’est tenue a Geneve en avril 1925. Pour la Nouvelle-Zelande, 
comme il n'existe aucun systeme d’assurance-chomage, les chiffres que nous donnons sont, en realite, 
des estimations fournies par les syndicats ouvriers, et publics par le Bureau central de statistique de 
ce pays dans le « Monthly Abstract of .Statistics ». Les chiffres indiquent le nombre de personnes demeurees 
sans travail pendant plus de trois jours au cours d’une semaine par suite de manque d’emploi. La sta- 
tistique ne porte ni sur les industries nettement saisonnieres (p. e. frigorifiques), ni sur cedes ou le nombre 
des ouvriers est essentiellement stable (p. e. employes de tramways), ni sur cedes dont 1’activite est occa- 
sionnede (p. e. dockers). En outre, la statistique ne concerneles syndicats ayant moins d’une vingtaine de 
membres. Toutefois, les chiffres donnes englobent environ 47 pour cent du total des ouvriers syndiques 
de 1’ensemble du pays. Au meme Tableau XX nous avons modifie la serie indiquant le pourcentage des 
chomeurs en Suisse. L’Office federal du travail de ce pays a commence la publication de statistiques tri- 
mestrielles donnant des pourcentages qui ont pour base le nombre des chomeurs parmi les membres 
des caisses de chdmage, tandis que les pourcentages publics jusqu’a present etaient etablis sur la base 
du nombre total des salaries indiques par le recensement. 

Nous avons ajoute au verso de la couverture du Bulletin, au Tableau des parites reciproques, la 
paritd des monnaies pour le Nicaragua (cordoba), le Panama (balboa) et la Republique Dominicaine (peso). 
Toutes ces unites monetaires sont equivalentes au dollar des Etats-Unis. 

Au petit Tableau de la page 214, nous donnons les chiffres mensuels pour les quatre premiers mois 
de 1’annee 1925, concernant les series nouvelles ou rectifiees. 

Gendve, le 12 juillet 1926. 



INTRODUCTION 

In Tables IV and V of the present issue the monthly figures for 1925, and the monthly averages 
for the years 1920 and 1921 of the Hungarian imports and exports by values have been modified according 
to the most recent corrected data. 

We are indebted to the British Government for supplying us with the revised Board of Trade index 
number of wholesale prices since January 1925. 

Thanks to the information furnished by the Census and Statistics Office of New Zealand we have 
been able to revise in Table XVI the series of the Postal Savings Bank deposits in that country. The 
figures since September 1924 refer to the deposits of Post Office and private Savings Banks ; the earlier 
data and those previously published referred to the Post Office Savings Bank only. 

In Table XX (Unemployment) figures referring to the Irish Free State and to New Zealand have 
been added. The series for the Irish Free State relates to compulsorily insured workers. The principles 
applied in the calculation of this series are those recommended in the resolutions adopted by the Second 
International Conference of Labour Statisticians, held at Geneva in April 1925. For New Zealand, where 
there is at present no system of unemployment insurance, the figures given are estimates provided by 
the trade unions and published by the Government Census and Statistics Office in its “ Monthly Abstract 
of Statistics ”. The figures show the number of persons unemployed for more than three days during 
the week concerned on account of scarcity of employement. “ Despite the exclusion from the enquiry 
of those industries in which the work is highly seasonal (e. g., freezing), or in which employment is essen- 
tially permanent (e. g., tramway operation), or in which employment is highly casual (e. g., watersiding) 
and, although enquiries were not addressed to unions with fewer than a score of members,.... the statistics 
cover approximately 47 percent, of the members of registered industrial unions throughout the Dominion.” 
The seres in Table XX showing the percentage of unemployed workers in Switzerland has also been 
modified. The calculations of the Swiss Federal Labour Office refer now only to members of unions 
paying unemployment benefit, while the figures previously published referred to the total number of 
salaried employees, as ascertained by the Census. 

On the inside pages of the cover of the Bulletin ,in the Table of reciprocal parities, we have added 
the parities for Nicaragua (cordoba), for Panama (balboa) and the Dominican Republic (peso). All 
these monetary units are equivalent to the U. S. A. dollar. 

In the small Table on page 214 are [given the figures for the first four months of 1925 of the new 
or corrected series. 

Geneva, July 12th, 1926, 



212 ETATS-UNIS UNITED STATES OF AMERICA. 
Indice des produits manufactures. — (Volume). — Index of manufacturing production. 

(1919 =100.) 

Indices de la situation des affaires. — Index Chart. 
(1913 = 100.) 

Nombres Indices des prlx de gros des articles autrea que les denries allmen- 
talres (Board of Trade). Wholesale prlees excluding Food (Board of Trade Index 1 

Valeor des produits manufactures exports 1 (variations salsonnldres 61imln6es). —. 1 Value of exported manufactures (Normal seasonal changes eliminated) 
Indloe de 1’argent & court terme- (Taux de la Banque d’Angleterre; taux   Short Money Index. ^Official discount rate; day to day money and market 

jour par Jour et taux des effets h 3 mois) rate on 3 months’ bills). 
• Beproduit du «• Monthly Bulletin ” public par le London and Cambridoe Economic Service. 



213 
Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Branche d’acttvite 
iconomique 
Branch of 

Economic Activity 
Pays 

Country 

1925 

VI VII VIII IX X XI XII 

1926 

II III IV 

PRODUCTION 

Charbon - Coal 
Milliers tonnes 

metriques 
(000’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy.-Uni - U. K. (b) 

9,891 
40,626 
4,908 

17,864 

Fonte-Pig Iron 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Allemagne-Germ. (c) 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Boy.-Uni - U. K. 

11,240 
43,468 
4,509 

21,551 

11,061 
48,894 

4,893 
16,726 

11,355 
42,519 
5,188 

19,010 

11,950 
48,327 

5,503 
21,231 

11,189 
46,205 
5,168 

20,690 

941 
213 

2,716 
703 
518 

886 
168 

2,707 
724 
501 

766 
166 

2,748 
713 
452 

735 
170 

2,770 
717 
456 

742 
174 

3,072 
739 
481 

11,367 
48,119 
5,207 

22,882 

11,190 
48,838 
5,364 

21,939 

10,611 
44,143 
5,190 

21,657 

11,424 
49,829 
5,833 

24,235 

10,086 
43,813 

5,272 
21,923 

10,680 
42,740 

(i) 3,942 
0) 

760 
169 

3,072 
740 
502 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

631 
202 

2,970 
707 
510 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
767 
548 

736 
300 

3,537 
783 

(k) 89 

Or — Gold 
Milliers (000’s) 

Onces or fin 
Fine ounces 

Afrique du Sud 
South Africa 779 818 806 802 815 791 781 799 754 834 803 824 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ, 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Boy.-Uni - U. K. 

1,007 
76 

320 
2,991 

158 
2,885 

199 
100 

1,154 
81 

332 
3,034 

175 
1,851 

164 
87 

1,179 
82 

341 
3,297 

185 
1,824 

180 
78 

1,055 
79 

363 
4,317 

180 
1,699 

157 
87 

1,074 
81 

377 
4,476 

194 
1,911 

157 
95 

855 
75 

378 
4,574 

186 
2,006 

177 
101 

758 
77 

393 
5,446 

161 
2,459 

181 
120 

708 
70 

411 
4,483 

226 
1,954 

(i) 208 
106 

662 
71 

389 
5,245 

186 
2,249 

(i) 245 
84 

645 
101 
429 

5,095 
227 

2,417 
(i) 287 

95 

723 
68 

389 
5,020 

201 
2,475 

(i) 239 
91 

703 
86 

318 
4,390 

2,506 
(i) 222 

74 

EXPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Nombres 
indices des 

PRIXdeGROS 

WHOLESALE 
PRICES 

Index Number 

N ombre de 
cliomeurs 
en milliers 
Number 

of 
unemployed 

(000’s) 

Allemagne - Germ. 
Etats-Unis - U. S. A, 
France 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

686 
93 

316 
3,507 

332 
1,784 

177 
59 

743 
102, 
332 

3,484 
273 

1,392 
204 

65 

725 
111 
372 

3,258 
284 

1,424 
215 

61 

777 
108 
413 

3,850 
273 

1,596 
224 

61 

133.8 
157.4 
542.6 
682.6 
199.9 
157.2 

Alim. / (f) 1924/25 
Germ. \ (1) 1925/26 
Italie /({?) 1924/25 
Italy \(g) 1925/26 
Pologne/ 1924/25 
Poland \ 1925/26 
R.-U. / (h) 1924/25 
U.-K. \ (h) 1925/26 

341 
130 
131 

86 
138 
171 

1,085 
1,406 

134.8 
159.9 
556.8 
707.2 
198.3 
156.9 

131.7 
160.4 
557.2 
730.7 
200.1 
156.2 

125.9 
159.7 
555.7 
720.8 
201.1 
155.1 

845 
144 
483 

4,375 
283 

1,802 
217 

67 

123.7 
157.6 
571.9 
716.4 
200.4 
153.9 

428 
132 
118 

80 
152 
175 

1,135 
1,327 

419 
154 
119 
72 

165 
185 

1,221 
1,441 

363 
169 
116 

83 
156 
195 

1,240 
1,424 

287 
214 
117 
86 

147 
213 

1,278 
1,354 

792 
140 
440 

4,193 
297 

1,707 
206 

61 

121.1 
157.7 
605.2 
711.7 
196.8 
152.7 

251 
394 
136 
112 
151 
250 

1,271 
1,314 

798 
176 
459 

4,629 
309 

1,786 
203 

66 

795 
85 

388 
3,868 

346 
1,119 

(i)166 
60 

121.5 
156.2 
632.6 
714.8 
193.7 
152.1 

120.0 
156.0 
633.5 
707.7 
192.2 
150.1 

283 
706 
150 
122 
162 
314 

1,260 
1,243 

284 
815 
156 
156 
175 
359 

1,320 
1,318 

783 
88 

346 
4,409 

344 
1,356 

(i) 161 
63 

118.4 
155.0 
635.6 
703.8 
188.4 
147.6 

264 
786 
157 
126 
184 
358 

1,331 
1,248 

923 
112 
365 

4,960 
373 

1,457 
(i) 188 

66 

779 
60 

379 
4,353 

269 
1,402 

(i) 161 
53 

730 
91 

351 
4,461 

1,301 
(i) 161 

46 

118.3 
151.5 
631.8 
693.4 
184.3 
144.3 

122.7 
151.1 
650.2 
691.9 
180.6 
143.6 

211 
727 
143 
109 
185 
346 

1,308 
1,171 

157 
656 
127 

98 
178 
321 

1,292 
1,094 

123.2 
151.7 
687.5 
698.1 

144.9 

130 
640 
101 

98 
173 
304 

1,295 
1,719 

(a) Y compria )e lignite. — (6) Charbon disponible pour la vente. — (tt) * Verein Deutscher Eigen- und- Stahlindustrieller.» — (/) Ouvriera syndiqu£g, chfimenro 
complete. — (0) Ch8meurs complete. — (A) Assures obllgatoires. — (i) Commerce general. — (}) Voir note (n) page 215.— (jfc) Voir note (m) page 216, — (1) Exclu la Sarre. — *Voir page 245. 

(a) Including lignite. — (h) Saleable coab — (c) '• Verein Deutscher Eisen- und Stahlindustrieller." — (/) Trade unionists ; wholly unemployed — (a) Wholly unemployed 
) Compulsorily insured. — (i) General trade. — (j) See note (n) page215.   (i) See note (m) page 216. — (1) Excluding Saar, —. *See page 245. 
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DONNEES POUR LES QUATRE PREMIERS MOIS DE 1925. 
DATA FOR THE FIRST FOUR MONTHS OF 1925. 

Moia 
Months 

1925 
I . . 
II . 
III . 
IV . 

Prix de Gros 
Wholesale Prices 

Koyaume XJni 
United Kingdom 

Board oi Trade 
Base 1913 

171.0 
168.7 
166.0 
161.9 

DdpSts de Caissea 
d’Epargne 

Savings Banks 
Deposits 

Nouvelle Z61ande 
New Zealand 

Caisses postales 
et Banques 

Post Office Savings Banks 
and Banks 

50.5 
50.6 
51.0 
52.9 

Chomage 
Unemployment 

Irlande (Etat libre d') 
Irish Free State 

Assurance 
obligatoire 

Compulsorily 
Insured 

63,915 
62,836 
59,362 
55,471 

25.1 
24.7 
23.3 
21.8 

NOTE 

Par suite de la diversity des raethodes employees pour calculer les statlstiques, et des systSmes juridiques et admi- 
nistratifs sur lesquels elles sont bashes, de la variety des classements et de la nature des relev^s, il est, dans bien des cas, 
impossible d’dtablir une comparaison exacte entre les chiffres des differents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des differents pays sont comparables. Dans la deuxieme partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrfimement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m^thodes adoptees dans la compilation des divers nombres 
indices des prix, plus sp^cialement des indices du cofit de la vie, sont tres differentes d’un pays h 1’autre. Dans quelques 
pays, h c6t6 de remission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d’autre 
part, un grand nombre de Banques centrales continuent h n’indiquer, s6parement, qu’une partie des avoirs etran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donndes sur le chomage et les diverses industries consider^es varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chomage. 

Les chiffres mentionn^s n’ont pour objet que de donner un exemple des variations suryenues au cours d’une periode 
donn^e et e’est sur ces variations, dans le temps, que 1’on pourrait lairc porter les comparaisons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. * In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between these 
fluctuations that comparison should be made. 
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Ire Partie. — PRODUCTION. — Part I. 
Tableau I. — Production du charbon et du lignite f. Table I. — Production of Coal and Lignite f. 
(Milliers de tonnes m6triques.)   (Thousands of metric tons, i.e.t 000’s omitted.) 

P4riode 
Period 

Hoyennee mensuelles 
MotMlf Averagt 

CHARBON COAL 
AJrique du Sud 

(Union) 
South Africa 

(Union) 
Allem&gne 
Germany 

Belgique 
Belgium 

Etata-Unis 
United States 

Indea anglalses 
British India 

Japon 
Japan 

Fays-Bas 
Nether lande 

Pologne 
Poland 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V . 

VI . 
VII . 
VIII. 
IX 
X . 
XI . 
XII . 

1926 I . 
II . 
III 
IV 
V 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,006 
990 
995 
959 

1,009 
975 

1,007 
992 
869 
927 
996 
956 

1,049 

(a) 
15,843 
12.239 
13,264 
13,979 
13.188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,061 
10,437 

9,891 
11.240 
11,061 
11.355 
11,950 
11.189 
11,367 
11.190 
10,611 
11,424 
10,086 
10,678 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
1,835 
1,800 
1,899 
1.845 
1,914 
2,054 
1,878 
1,937 
1,976 
1,894 
2,133 
1,984 
1.846 

bj 1,135 
b) 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
517 
579 
568 
760 
845 
891 
943 
973 
769 
688 
792 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
43,877 
39,382 
40,626 
43,468 
48,894 
42,519 
48,327 
46,205 
48,119 
48,838 
44,143 
49.829 
43,813 
42,740 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,085 
4,915 
4,908 
4,509 
4,893 
5,188 
5,503 
5,168 
5,207 
5,364 
5,190 
5,833 
5,272 

(mj3,942 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,589 
1,710 
1,682 
1,557 
1,432 
1,363 
1,362 
1,602 
1,906 
1,555 
1,874 
1,812 
2,101 
2,016 
1,799 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,517 
2,405 
2,405 
2,334 
2,098 
2,431 
2,559 
2,733 
2,385 
2,225 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
519 
506 
601 
590 
618 
653 
628 
632 
631 
592 
706 
665 
667 

(e) 748 

507 
534 
632 

(1) 1,849 3,009 
2,693 
2,423 
2,444 
2,201 
2,101 
2,101 
2,320 
2,582 
2,549 
2,457 
2,456 
2,142 
2,295 
2,182 

Ptrlode 
Period 

Uoyennes mens. 
MonMt Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II. 
III 
IV 
V . 

CHARBON 
COAL 

Eoyaume-Unl 
United Kingdom 

(g) 24,336 
21,438 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
20,735 
17,864 
21,551 
16,726 
19,010 
21,231 
20,690 
22,882 
21,939 
21,657 
24,235 
21,923 

(n) 

Bussle 
Russia 

Tch6coslovaquie 
Chechoslovakia 

(i) 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,043 
1,254 
1,265 
1,272 
1,562 
1,915 
1,918 
2,093 
2,026 
2,116 
2,294 
2,162 
1,836 

(j) 1,189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 

899 
995 

1,071 
994 

1,125 
1,212 
1,197 
1,244 
1,203 
1,034 
1,078 

936 
900 

TOTAL 

Charbon 
Coal 

82,876 
93,110 
76,662 
82,810 
95,840 
94,284 
93,991 
87,806 
85,451 
93,036 
93,791 
91,165 

101,630 
97,486 

102,510 
101,458 

95,320 

LIGNITE 

Allemagne 
Germany 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11.649 
10,437 
10,388 
11.650 
11,463 
11,949 
12,759 
11,940 
12,712 
12,222 
11,077 
11,835 
10,067 

9,894 

Autriche 
Austria 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
244 
222 
256 
238 
253 
264 
260 
287 
277 
249 
252 
220 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
88 
91 

110 
136 
236 
534 
560 
442 
344 
284 
174 

Chill 
Chile 

107 
98 

118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
108 
118 
116 
109 
117 
115 
126 
116 
95 

115 
121 
112 
118 

Hongrie 
Hungary 

399 
432 
468 
519 
478 
419 
349 
332 
352 
343 
448 
531 
515 
553 
526 
414 
447 
358 

(l) 182 
223 
249 
295 
328 
338 
331 
276 
281 
300 
313 
351 
375 
341 
351 

Tchtco- 
slovaquie 
Czecho- 
slovakia 

(j) 1,918 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,283 
1,292 
1,451 
1,447 
1,709 
1,807 
1,807 
1,783 
1,643 
1,523 
1,628 
1,469 
1,334 

TOTAL 

Lignite 

9,907 
12,176 
13,274 
14,404 
12,692 
13,535 
14,614 
12,785 
12,724 
14,235 
14,049 
15,063 
16,385 
15,549 
16,244 

t Production des pays publiant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a £tt sup4rieure h 250 mille tonnes pour le charbon et en 1919 & 100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1925, voir p. 172-173 du Bulletin No 5 de mai 1926. 
(a) A partir de 1918 sans 1’Alsace-Lorraine ; h partir de 1920 sans les Bassins de la Sarre et du Palatinat; h partir de juillet 1922 sans les Bassins de la Haute-SilOsie polonaise 
(i) Lignite Indus. — (e) Y compris le lignite, Novembre 1925, 84,535 tonnes.— (d) Depuis 1918 y compris 1’Alsace-Lorraine; depuis 1920 y compris la Sarre ; Novembre 

1925, Sarre 1,0 89 457 tonnes. — (e) Territoire actuel, non compris la Haute-Sildsle polonaise. — (/) Haute-Silfsie polonaise inclue depuis Juillet 1922. — (g) Charbon 
disponible pour la vente. — (ft) Depuis fin 1921 non compris I’lrlande. — (i) Territoire actuel. — (#) Scheme, Moravie, Sil&ie.— (1) Territoire actuel de la B^publique.— 
(I) Y compris 2,5 % de charbon. — (m) Sarre exclue.   (n) Chiffres non publics durant la grove. 

t Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite over 100 thousand tons. For world production 1913 and 1920-1925, see p. 172-173 Bulletin No. 6 May 1926. 
(a) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia.— ({) Including lignite — (c) In- 

cluding lignite November 1925 , 84,635 tons. — (dj Since 1918 including Alsace-Lorraine ; since 1920 Including Saar : November 1925 Saar 1,089 457 tons. — (e) Present terri- 
tory, excluding Polish Upper Silesia. — (/) Since July 1922 including Polish Upper Silesia. — id) Saleable coal. — (A) Ireland omitted since end 1921.— (f) Area of Soviet, 

ussla. (/) Bohemia Moravia, Silesia.— (k) Present tenitory. — (1) Including 2.5 % coal. — (rn) Excluding Saar. ■— (n) No figures pubhshed during strike. 
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Table II. — Production of Pig Iron, t 
(Thousands of metric tons, i.e., 000’s omitted.) 

Tableau III. — Production de Pacier brut, f Table III. — Production of Crude Steel, f 
(Milliers de tonnes metriques.) (Thousands of metric tons, i.e., 000’s omitted.) 

Period e 
Period 

Moyennes menauellea 
MonMy Average 

Allemagne 
Germany 

Belgique 
Belgium 

EtaU-Unia 
United States 

Italle 
Italy 

Luxembourg 
Luxemburg 

fdj 
Pologne 
Poland 

Boyaume-Uni 
United 

Kingdom 
Eussie 
Kussia 

Sarre 
Saar 

Suide 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III 
IV . 
V . 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

a; 1,016 
(i) (b) 
1,115 
1,109 
1,031 

900 
880 
928 
873 
764 
791 
816 
950 
869 
901 

205 
8 
8 
1 
1 

28 
104 

66 
(i) 130 
fU190 
(i) 238 
(i) 201 

(i) 
253 
197 
155 
150 
165 
171 
156 
158 
116 
167 
261 
268 
272 

(i) 88 
77 

108 
132 
142 

78 
94 
57 
41 
75 
55 
62 

102 
64 
23 
25 
38 

111 
74 
63 
70 
54 
60 
81 
91 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,741 

(j) 3,510 
3,256 
3,134 
3,476 
3,546 
3,951 
3,966 
4,035 
4,217 
3,863 
4,560 
4,190 
4,009 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
596 
600 
625 
617 
632 
668 
647 
659 
661 
630 
726 
683 
667 

(i) 78 
84 

106 
111 
83 
61 
64 
58 
82 
95 
98 

128 
133 
134 
140 
144 
140 
144 
112 
138 
131 
134 
128 
140 

*149 

(i) 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
167 
171 
184 
174 
180 
185 
174 
176 
174 
170 
196 
181 
170 

e(135) 

6 
10 

(f)83 
94 
57 
66 
74 
70 
76 
66 
66 
61 
55 
52 
45 
52 
61 

d) 

(U 
(i) 
(i) 
(i) 
(i) 
(i) 
(i) 
(i) 

649 
724 
761 
823 
808 
668 
768 
314 
498 
718 
694 
626 
(i) 

662 
595 
600 
485 
650 
663 
664 
617 
651 
715 
797 
672 

{m) 46 

1^354 

14 
15 
30 
61 
95 

177 
173 
173 
157 
170 
198 
227 
208 
216 
234 
227 
266 
250 
247 

(148) 

56 
77 

105 
83 

119 
131 
135 
131 
112 
123 
139 
139 
130 
128 
137 
124 
153 
141 

(h) (i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
52 
34 
39 
41 
45 
44 
43 
43 
37 
40 
44 
41 

5,904 
4,743 
5,942 
6,222 
5,904 
4,507 
5,568 
3,380 
5,333 
6,075 
6,073 
6,983 
6,972 
6,534 
6,276 
6,371 
6,679 
7,292 
7,102 
7,949 
7,264 
6,952 
8,202 

■f Production des pays publiant des statistiques mensuelles dont la production moyenne mensueUe en 1913 a 6td sup&ieure b, 50 mille tonnes. 
(a) Non compris le Luxembourg ; depuis 1918 sans 1’Alsace Lorraine ; depuis 1922 sans la llaute-Silesie polonaise. — (6) Cbiffres du « Verein Deutscher Eisen- und Stahl- 

industrieller *. — (c) Depuis 1919, y compris i’Alsace-Lorraine — (d) Chiffres communiques par le « Groupement des Industries slderurgiques • du Luxembourg. — (e) Terri- 
toire actuel; Haute Silisie polonaise indue. — (/) Haute-Siiesie polonaise inclue depuis 1922. — (y) Territoire de la Eussie des Soviets. — (ft) Chiffres de I’« Ekonomish 
oversikt — (i) Lingots et pieces de fonderie. — ({) Chiffres mensuels d'aprds les statistiques des etablissements ayant produit en 1925 94.50 % de la production totale du pays. — (I) La production de la Lorraine pour 1918 n’est pas comprise dans la production de i’AUemagne ni dans celle de la France. Production moyenne mensuelle pour 

1 'ann6e 1918: fonte 149.000 t., acier 122.500 t. — (m) Grfive dans les mines de charbon. — * Voir page 245. 
•f Production of countries publishing monthly statements, the average monthly output of which was In 1913 over 50 thousand tons. 
(a) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (6) Figures of “Verein Deutscher Eisen- und Stahlindus- 

trieller — (c) From 1919 including Alsace Lorraine. — (d) Figures communicated by the Groupement dee Industries sidSTurgiques’* of Luxemburg. — («) Present territory, 
Including Polish Upper Silesia. — (/) Since 1922 Including Polish Upper Silesia. — (y) Area of Soviet Kussia — (ft) Figures of the “ Ekonomisk oversikt’’.— (i) Ingots and castings. 
— (/) Monthly figures based on the returns of establishments whose production in 1925 amounted to 94.50% of the total production. — (I) The production of Lorraine for 1913 
is not shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 122.500 t. — (m) Coal Strike. — * See page 245. 
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and TRANSPORT 
EXPORTS (Values). 

IP Partie - COMMERCE et TRANSPORT. — Part II. — TRADE 
IMPORTATIONS ET EXPORTATIONS (en valeurs). IMPORTS AND 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumption — 
merchandise only (000’s omitted). 

Pirlode 
Period 

Moyennes 
mensaelles 

Monthly 
Average 

Alrique du Sud (Union de P) 
South Africa (Union of) 

Marchandises 
Merchandise 

Or brat 
Eaw Gold 

Allemagne 
Germany Argentine Australia 

Australia 
Autriche 
Austria 

Schillings 

Belgique 
Belgium 

Brgsil 
Brazil 

Bulgarie 
Bulgaria 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV. 

V . 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,104 
5,034 
5,632 
5,713 
4,580 
5,716 
6,135 
6,000 
5,751 
5,950 

(n) 7,122 
(n) 5,817 
(n) 5,353 

(c) 897,474 

2,698,000 
8,256,417 

fdjg.sis.ges 
(e) 516,700 

512,020 
759,067 

1,035,679 
993,347 

1,007,219 
1,154,067 
1,178,511 
1,054,522 
1,074,182 

855,451 
757,575 
707,518 
661,740 
645,264 
723,085 
702,760 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(V 73,062 
73,062 
73,079 
73,079 
73,079 
73,079 
73,079 
73,079 

(i) 6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
<7111,088 
(7711,852 <7712,104 

10,419 
11,452 
12,024 
12,132 
9,200 

11,896 
15.173 
14,544 
13,170 
11,147 
14,202 
11,928 
11,978 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 
234,953 

(D (g) 212,071 
212,071 
236,364 
236,364 
236,364 
285,474 
285,474 
285,474 
221,921 
214,909 
235,750 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,825 
1,282,857 
1,554,204 
1,327,452 
1,421,274 
1,507,992 
1,541,170 
1,482,943 

(o^,032,680 
1,516,246 
1,355,327 
1,900,819 
1,553,184 
1,605,758 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
285,225 
362,945 
352,591 
274,430 
268,513 
255,748 
232,203 
244,310 
251,180 
223,530 
219,403 
267,644 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
688,753 
690,144 
628,084 
580,003 
669,746 
683,625 
521,177 
514,312 
348,127 
478,765 
560,261 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
75,895 
75,592 
81,492 
82,074 
78,663 
80,800 
75,286 
76.918 
69,736 
70,909 

100,934 
67,801 
86,052 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. h. d., produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i. e., of domestic produce 
— merchandise only (000’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
HI. 
IV . 
V . 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,044 
3,162 
3,787 
2,096 
2,190 
3,105 
2,581 
3,573 
5,217 
6,488 
5,908 

4,103 
3,268 

(b) 2,500 
(b) 1,735 
(b) 1,816 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
2,861 
2,166 
4,629 
2,834 
3,924 
2,622 
3,461 
1,820 
3,447 
3,499 
2,255 

(n) 2,025 
(n) 5,812 
(n) 3,727 

(c) 841,436 

(1) 838,083 
5,785,100 

(7^8,299,713 
(e) 330,833 

508,523 
545,705 
733,202 
728,002 
685,724 
742,860 
724,585 
776,566 
845,383 
791,852 
798,346 
795,463 
782,897 
923,140 
779,308 
729,571 

43,263 
48,515 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 

(h) 
82,947 
82,947 
61,708 
61,708 
61,708 
61,708 
61,708 
61,708 

(P) 73,841 
73,841 
73,841 

(i) 6,007 
5,137 
6,941 
5,936 
8,488 

11,501 
10,083 
9,930 

(X) 10,053 
(j) 8,973 
r/A 1,235 
<X>12,737 

11,776 
9,004 
6.798 
9,982 

10,046 
14,455 
14,459 
14,534 
14,256 
15,843 
13,057 

9,430 
9,443 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 
157,624 
(D (g) 154,435 
154,435 
165,507 
165,507 
165,507 
166,035 
166,035 
166,035 
105,685 
128,903 
153,895 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,206,177 
1,084,557 
1,349,506 
1,136,492 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

('oA,805,976 
939,705 

1,101,119 
1,470,206 
1,175,975 
1,161,050 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
280,003 
394,702 
359,483 
423,470 
369,034 
379,661 
333,291 
306,872 
252,711 
271,101 
261,934 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
413,295 
367,565 
514,745 
522,143 
656,675 
499,867 
415,298 
489,045 
378,738 
580,673 
445,034 

36,333 
51.167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
96,357 
93,463 

101,679 
111,410 
108,498 
143,548 
140,279 
175,555 
84,719 
87,512 

112,264 
60.167 
91,353 

(a) Y compris Papprovisionnement des navires. — (6) Commerce gtofiral. — (c) Y compris le Luxembourg. — (d) Moyenne des huit demiera mois. — (e) Depuis Janvier 1923 
tvalufi en marks-or. — </) Y compris les payments pour reparations. — (g) Jusqu'h fin 1925, moyenne mensueile pour le trimestre. — (A) Moyenne raensuelle pour le semestre. — 
(<) Depuis 1914 ann£e fiscale eommensant le ler Juillet. — O) Annie, du calendrier. — (4) Jusqu'i fin 1922 couronnes-or. — (1) Depuis Janvier 1925, nouvelle mfithode devaluation. 
L Evaluation actuelle est 16gErement infErieure h la prEcEdente, probablement de 5-7 %. — (m) A partir du mois de mai 1922, les chiffres se rEfErent k l’« Union Economique Belgo 
Luxembourgeolse •. — (n) Chiffre provisoire. — (o) Y compris le trafic des pierres prEcieuses pendant le deuxIEme semestre. — ip) Moyenne mensuelle pour le trimestre. (a) Including ships’ stores. — (5) General trade. — (c) Including Luxemburg. — (d) Average of last eight months. — (e) Since January 1922 gold mark valuations. — (/) In- 
cluding reparation payments. — (y) Until end 1925, monthly average for quarter. — (A) Monthly average for half year. — ({) Since 1914 fiscal year beginning on 1st July. — 
(f) Calendar year— (4) Until end 1922 gold crowns. — (1) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. 

(>n) Since May 1922, figures refer to “ Union Economique Belgo-Luxembourgeolse ” — (n) Provisional figure. — (o) Including precious stones during six last months. — 
(»>) Monthly average for the quarter. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. d., pour la consommatlon 
interieure — marchandises sculement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

PMode 
Period 

Moyennes 
mensuellea 

Monthly 
Average 

Danemark 
Denmark 

Dantzig 
Danzig 

Danz. 
gulden 

Kgypte 
Egypt 

Espagne 
Spain 

pesetaa 

Esthonle 
Eathonla 

Etata-Unla 
United Statea 

Finlande 
Finland 

Ortee 
Greece 

gonrdea 
d) 

Hongrie 
Hungary 

couronnea 
gold 

crowna 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V. 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II 
III 
IV 
V. 

1926 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
128,367 
176,991 
174,943 
147,289 
133.972 
144,418 
144,246 
140.973 
140,039 
125,230 
131,285 
106,664 
119,314 

(a) 

24,968 
46,008 
39,035 
43,037 
44,374 
47,391 
39,857 
33,491 
32,952 
30,226 
20,096 
19,923 
17,592 
31,327 
25,164 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4.341 
3,693 
4,201 
4,839 
5,256 
5,977 
5,376 
5,122 
4,462 
4,067 
4.342 
4,491 
3,781 

0>) 108,838 
80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
243,600 
245,429 
187,027 

(c) 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 

(m) 
208,092 
208,092 
208,092 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
863,222 
880,318 
815,821 
774,708 
823,640 
862,366 
848.543 
779,453 
701,854 
592.544 
642,583 
863,677 
836,682 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
320,609 
319,869 
332,018 
341,272 
362,583 
377,099 
377,832 
393,117 
410,507 
389,303 
429,174 
389,290 

<l) 318,000 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
436,092 
452,535 
448,449 
446,632 
538,117 
529,092 
533,931 
695,115 
286,300 
271,646 
381,169 
480,469 
483,055 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 

d 1,838,992 
d 1,994,194 
d 2,724,067 
d 3,327,334 
d 3,657,542 

(d) 
2,968,672 
2,991,243 
3,033,549 
3,297,316 
4,317,029 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 

(f) rffn4,828 
24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,945 
671,149 

h) 808,455 
(h) 

806,447 
802,071 
734,340 
629,725 
714,912 
900,036 
876,638 
950,409 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5.899 
6,123 
6,552 
8,703 
6,039 
5,307 
6.899 
8,770 
9,230 

12,397 
11,672 
10,194 
6,452 
7,4:i8 
7,392 

34,775 
43,390 
44,949 
35,249 
58,567 
61,640 
52.400 
47.400 
53.600 
63.400 
77.600 
76,000 
71.300 
65.500 
53.300 
62,700 
70.500 
61,900 
58.400 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. h. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V. 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I. 
II. 
III 
IV 
V. 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 

97,997 
128,217 
164,671 
149,584 
142,355 
164,592 
163,637 
145,766 
136,486 
133,253 
116,946 
119,660 
114,314 
115,258 
131,275 
127,730 
121,525 

(a) 

31,988 
48,657 
30,382 
28,534 
19,718 
20,198 
24,859 
31,517 
35,834 
32,539 
45,464 
41,347 
28,799 
37,212 
32,763 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
3,660 
2,592 
1.791 
1,990 
2,484 
7,074 
8,037 
6,729 
4.792 
4,842 
4,175 
2,780 
3,173 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,115 
149,209 
131,750 

(c) 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 

(m) 
157,773 
157,773 
157,773 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
688,481 
783,880 
980,665 
858.221 
919,180 
841.508 
909,296 

1,003,679 
683.221 
648,160 
682.509 
786,888 
714,478 (D 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,813 
401,523 
362,285 
315,675 
331,666 
372,457 
412,776 
482.912 
439,658 
459,164 
388,141 
345,794 
364,873 
379,198 
351,000 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 

406,663 
462,358 
455,255 
543,714 
800,915 
680,137 
700,336 
605,224 
488.343 
324,991 
196,195 
180,413 
227,139 
278,275 
284,652 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,536,049 
3,455,697 
3,784,463 

(e) 
3,640,187 
3,506,534 
3,484,373 
3,258,311 
3,849,879 
4,374,751 
4,193,243 
4,628,013 
3,868,345 
4,408,921 
1,960,310 
4,353,169 
4,460,596 

(1) 
(9) 9,917 18,196 

12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

/ij346,984 
(h) 

235,650 
187,077 
253,133 
247,158 
460,815 
521,348 
516,976 
420,414 

(i) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

5,850 
3,831 
2,964 
2,677 
4,205 
9,344 

13,503 
10,789 
13,154 
13,146 
10,317 

13,692 
21,160 
27,510 
28,174 
47,918 
58,338 
52.500 
46.100 
50,800 
71,000 
80.100 
77,200 
79.500 
69,000 
53.500 
50,300 
49,100 
43,600 
49,700 

(a) Commerce g6n6ral maritime & I’exclusion du transit direct (Geaamteigenhandel). — (&) Commerce general. — (c) Moyenne de douze mois. — (d) Valeura declanle s. 
— («) Valeurs arbltrgea. — (/) Calendrier Julien juaqu’en f£vrier 1923. — (a) Vieille Grdce aeulement. — (A) Juaqu'k fin 1924 cMffrea revises, depuia Janvier 1925 chlffres prov !• 
soirea. Ils sont bases sur lea declarations des Importateura et exportateura et peuvent differer cnasil6rat)lenient des ciriffres definitifs ci!sales auivant lea 6valuationa officiellea fixess 
trimeatrlellement. — (1) 5 gourdes =■ 1 dollar E U. — (?) Annee fiacale commencant le ler octobre. — (4) Atin6e du calendrier. — (!) Chiffre proviaoire. — («) Mo yenne mensuell 
pour le trimeatre. 

(a) General sea trade excluding direct transit (Geaamteigenhandel). — (») General trade. — (e) Average of twelve months. — (<f) Declared values. — («) Official values . — 
(/) Until February 1923 Julian calendar. — (fir) Old Greece only. — (4) Until end of 1924 revised figures ; since January 1925 provisional figures. The latter are baaed on 
merchants’ declarations and may differ considerably from final figures based on official quarterly valuations. — (!) 5 gourdes =■ 1 dollar U. 9. A. — (/) Fiscal year beginning 1st 
October. — (4) Calendar year. — (!) Provisional figure. — (m) Monthly average for the quarter. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. d. pour la eon* 
sommation interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Pirlode 
Period 

Moyennea 
meosueUtsa 
Monthly 
Av trait 

Irlaade 
Indea anglaises (Et. libre) 
British India | Irish Free 

State 
Itaile 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Lithuanie 
Lithuania 

Norrdge 
Norway 

Nonvelle-Ztiande 
New Zealand 

Pays-Bas 
Netherlands 

gulden 

P6ron 
Peru 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 
187,205 
158,127 
174,607 
185,068 
180,195 
194,193 
185,562 
160,926 
225,642 
186,142 
226,630 
200,887 

1 
1 
1 
2 
1 

b 1 
bl 

5,632 b 1 
5,125 Z? 2 
5,036! 
4,783| 
5,272; 
4,504 
5,213! 

5,361 
5,145; 
5,2311 
4,638 
5,009 
6,508 
5,006; 

303,803 
391,963 
699,190 
,165,851 
,336,556 
,385,278 
,235,135 
,438,885 
,313,730 
,432,431 
,614,972 
,181,102 

(b) 
,442,720 
,885,334 
,851,179 
,823,557 
,698,553 
,910,705 
005,634 
,458,610 

1,953,580 
2,249,410 
2,417,120 
2,474,668 
2,505,973 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 
199,345 
199,159 
164,026 
179,879 
156,801 
156,790 
176,859 
181,212 

(c) 208,253 
(c) 245,467 
(c) 287,281 
(c) 239,441 
(e) 220,000 

8,021 
6,120 
8,948 

17,655 
21,367 
23,320 
19,997 
18,865 
23,076 
29,606 
26,984 
28,471 
23,788 
20,171 
21,103 
26,235 
20,090 
13,719 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
21,843 
18,882 
22,827 
24,361 
22,894 
21,819 
16,762 
18,481 
13,508 
16,417 
19,504 
20,931 
19,441 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
115,208 
112,404 
118,722 
127,672 
118,186 
117,767 
95,164 

106,832 
93,042 

105,533 
84,482 

105,323 
98,142 
55,618 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,309 
3,876 
3,712 
4,268 
4,636 
4,163 
4.693 
4,777 
4,551 
4,624 
4,250 
4,593 
3,783 

(c) 3,457 

451 
489 
456 
402 
428 
600 
566 
554 
635 
708 
755 
737 
699 
567 
473 
521 
590 
541 

325,231 
156,176 
142,920 

fd; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
198,057 
183,451 
223,551 
192,077 
194,509 
254,579 
198,752 
205,124 
205,092 
197,470 
212,582 
199,797 
194,707 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,523 
1,572 
1,488 
1,452 
1,546 
1,409 
1,527 
1,531 
1,634 

(e) 1,445 
(e) 1,509 
(e) 1,585 
(e) 1,651 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.a.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 
III 
IV 
V. 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,974 
326,954 
332,048 
272,771 
284,098 
272,811 
283,468 
297,156 
308,505 
346,326 
344,479 
373,032 
268,900 

4,190 
3,614 
2,973 
3,388 
3,688 
3,406 
4,659 
4,695 
4,152 
3,698 
3,052 
2,821 
3,095 
2,891 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,584 

ft; 775,197 
fb! 923,802 
& 1,197,576 
b 1,523,038 

(b) 
1,439,639 
1,783,577 
1,391,865 
1,423,854 
1,596,300 
1,801,763 
1,707,298 
1,786,063 
1,118,665 
1,356,207 
1,456,944 
1,401,842 
1,300,691 

(c) 
(c) 
(c) 
(c) 
(e) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
162.747 
176,693 
203,846 
215,498 
223,702 
216,609 
206,410 
203,329 
166,186 
160.747 
187.748 
161,316 
161,000 

5,193 
2,409 
8,499 

13,498 
14,212 
14,965 
11,612 
16,252 
15,052 
14,094 
16,330 
16,758 
15,883 
19,171 
16,957 
13,497 
20,108 
18,364 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
16,499 
16.527 
19,002 
20,488 
22.528 
25,602 
22,952 
19,892 
20,305 
24,819 
25,301 
21,025 
16,324 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
78,950 
85,268 
76,718 
85,900 
91,466 
85,223 
75,942 
70,531 
76.439 
70,896 
82,155 
71,110 
88,562 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
5,077 
3,266 
1,951 
2,397 
1,136 
1,846 
4,395 
4,512 
4,976 
4,252 
6,681 
5,038 

(c) 3,999 

110 
118 
89 
95 

100 
108 
78 
65 

141 
82 
62 
60 
55 
83 

113 
124 
152 
119 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
150,490 
124,358 
161,535 
173,917 
177,7471 
163,025 
148,462 
141,243 
121.579 
129,746 
143,193 
134,985 
128.580 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,058 
1,784 
1,175 
1,652 
2,865 
2,552 
2,173 
2,619 
1,793 
1,797 

(e) 1,580 
(e) 1,400 
(e) 1,867 
(e) 1,739 

(a) Commerce maritime seulement, y compris ies marchandises du Gouvemement, non compris le trfisor. — (6) Valeurs d6clar6es. — (c) Commerce general. — (d) En 1917 
changement dans la m6thode de la declaration de la valeur. — (e) Chiffre provisoire., 

(o) Sea-borne trade only ; including Government stores ; excluding treasure. — (4) Declared values. — (c) General trade. — (A) In 1917 change in method of declaration of 
Tame. — («) Provisional figure. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. k. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.c., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Piriode 
Period 

Moyen. mens. 
Monthly 
Average 

Pologne 
Poland 

zloty 

Portugal 

milrels 
(a) 

Koumanie 
Boumanla 

Boyaume- 
Uni 

United 
Kingdom 

Bussie 
Euasia 

roubles-or 
gold Ebl. 

Suide 
Sweden 

Suisse 
Switzerland 

Tchteosloyaqule 
Czechoslovakia Uruguay 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 V 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV. 
V . 

70,419 
92,956 

123,184 
138,713 
185,651 
169,957 
180,406 
116,221 

72,842 
79,741 
84,129 
83,004 
68,834 
68,869 

110,559 
118,760 
106,319 

7,415 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,719, 

104,319 1 
185,232 1 
236,023 2 

— |2. 
(b) 

233,261 2 
233,261 2 

49,140 
27,740 

198,171 
198,171 
198,171 

313,522 
581,682 
,012,093 
,027,114 
,626,336 
,182,704 
,508,161 
(bj 

,448,015 
,448,015 
,594,740 
594,740 
594,740 
590,226 
590,226 
590,226 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 
81,548 
74,950 

d;81,474 
94,789 
97,371 
89,779 

100,382 
87,369 
78,233 
87,399 
95,462 

101,155 
119,624 
105,947 
83,624 
94,778 
91,228 
73,667 

(e) 114,503 

6,884 
3,100 

17,700 
22,543 
12,062 
18,153 
32,638 
47,938 
34,903 
36,500 
27,000 
43,200 
48,507 
38,739 
31,673 
36,497 
32,762 
37,013 

248,506 
288,818 
343,508 
536,823 
692,470 
685,145 
729,407 

(b) 
824,849 
824,849 
719,411 
719,411 
719,411 
663,901 
663,901 
663,901 
614,324 
614,324 
614,324 

(f) 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 

gO 10,457 
0011,392 
9012,193 

11,145 
11,468 

8,849 
10,346 
10,556 
12,265 
14,686 
16,383 
13,002 
10,405 
14,171 
11,939 
12,791 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
119,671 
120,088 
102,729 
116,722 
118,801 
124,833 
131,285 
147,986 
120,335 
107,402 
99,074 

129,219 
131,060 
116,400 

159,985 
140,003 
198,209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219,427 
186,032 
197,910 
205,556 
212,106 
229,501 
294,848 
239,402 
252,014 
200,802 
200,237 
208,697 
182,141 

*191,427 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,173,095 
1,403,907 

946,577 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1,280,114 
1,531,252 
1,170,219 
1,078,651 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3,509 
4,014 
3,310 
3,586 

(i) 4,592 
5,186 
6,037 
7,652 
6,474 
6,237 
5,534 
6,589 
6,090 
5,722 
7,011 
5,499 
5,426 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 V 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 

54,596 
99,630 

105,488 
116,375 
105,893 
103,632 
86,903 
99,118 

108,827 
130,324 
154,514 
186,704 
159,154 
131,257 
132,870 
163,132 
181,759 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
56,156 
77,081 

7b) 
68,383 
68,383 
76,243 
76,243 
76,243 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
(b) (c) 

2,075,260 
2,075,260 
2,500,380 
2,500,380 
2,500,380 
2,905,667 
2,905,667 
2,905,667 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,424 
64,204 
58,893 
64,826 
61,038 
60,735 
67,082 
60,977 
65,769 
60,380 
62,814 
66,400 
52,749 
45,764 

^ 126,67 8 

4 
90 

1,683 
6,802 

17,152 
25,225 
30,644 
21,716 
31,995 
26,700 
38,000 
47,500 
55,412 
37,494 
24,749 
23,649 
28,704 
36,167 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
901.819 
671,504 
566,970 
765,001 
867,583 
842,348 
687,727 
668,424 
566,612 
514,931 
686,093 
812.819 

(1) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 

gj 13,953 
gl 12,253 
g;i5,245 

15,898 
12,804 
11,300 
11,009 
13,717 
15,547 
12,770 
15,121 
20,421 
18,464 
23,586 
18,368 
12,347 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 

91,439 
96,143 
95,175 

105,079 
113,322 
126,488 
130,058 
133,942 
126,832 
131,705 
137,051 
127,411 
117,298 

75,753 
78,389 
89,699 

102,901 
123,800 

114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
191,049 
209,132 
153,124 
153,308 
181,000 
170,610 
154,349 
157,041 
124,187 
144,335 
160,317 
144,971 

*147,300 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1.563.521 
1,326,253 
1,386,962 
1,467,041 
1,338,160 
1,687,821 
1,616,408 
1.807.522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 

(}) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,903 
8,226 
9,723 
8,898 
7,861 
4,951 
5,009 
4,254 
6,394 
9,356 

12,023 
11,878 

(a) 1 milreia 1 escudo. — (5) Moyenne mensuelle pour le trimestre. — (c) Articles principally taxe * Vamale » inclue. (Taxe douanifire sur les exportations, lea commissions 
etc.). — (d) DSa Is r avril 1923, y compris le commerce de la Grande-Bretagne et de 1'Irlande aeptentrionale avec 1’Etat libre d’lrlande et non compris le commerce ext6rieur de 
PEtat iibre d’lrlande. — («) Ancien Empire de Bussie. — </) Ann6e flscale commengant le ler avril— (g) Annte du calendrier. — (A)« Valores officiales ». — (i) Moyenne des 
onze premiers mois. — (1) « Valores efectivos ». — * Voir page 245. 

(o) 1 mllreis - 1 eseudo. — (i) Monthly average for quarter. — (c) Principal articles. Including tax “ Vamale ” (Customs exports, commissions taxes, etc.). — (d) From 
1st April 1923, Including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — («) Former 
Busslan Empire. — (/) Fiscal year beginning 1st April. — (g) Calendar year.— (A) “ Valores officlales — (i) Average of first eleven months. — (f)“ Valores efectivos — 
• See page 245. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (saul indication contraire), c.-h.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Period® 
Period 

Moyennes mensuelles 
Monthly Averayt 

Allemagne 
Germany 

Autriche 
Austria 

Belgique 
Belgium 

Br&il 
Brazil 

Bulgarie 
Bulgaria 

Dantzlg 
Danzig 

Espagne 
Spain 

Esthonie 
Eathonia 

Flnlande 
Finland 

Grice 
Greece 

Hongrie 
Hungary 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 V 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I. . 
II . 
HI.- 
IV . 
V . 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,915 
3,211 
4,332 
4,198 
4,821 
4,835 
5,266 
4,183 
4,043 
3,815 
3,323 
2,828 
3,041 
2,838 
3,311 
3,167 

510 
686 

(c) 691 
(c) 642 
(c) 746 
(c) 687 

(d) 
619 
619 
680 
680 
680 
821 
821 
821 
765 
661 
653 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
1,742 
2,592 
2,528 
2,733 
2,834 
2,936 
2,677 
2,843 
2,525 
2,670 
3,301 
2,889 
2,605 

(f) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
404 
393 
451 
367 
410 
386 
390 
406 
469 
487 
380 
522 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
39 
44 
36 
37 
35 
36 
32 
26 
16 
18 
31 

(g) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
79 
76 
99 
87 
51 
31 
32 
52 
38 
31 
56 
35 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
34 
32 
40 
32 
28 
31 
37 
34 
33 
31 
28 
36 
36 

156 
165 
167 
195 
215 
196 
235 
230 
240 
203 

70 
52 
74 

141 
172 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,819 
3,730 
3,709 
3,809 
4,651 
4,643 
3,958 
4,007 
3,629 
4,145 
3,946 
4,183 
3,607 

(i) 
(j) 84 55 

50 
20 
29 
57 
86 
77 
87 

112 
150 
180 
(k) 
165 
190 
177 
165 
152 
184 
197 
190 

(m) 

49 
195 
283 
314 
376 
373 
314 
354 
378 
374 
458 
487 
520 
483 
368 
418 
378 
335 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-fi.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 V 

VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 

(a) 6,143 

1,651 
(b) 1,714 

1,797 
1,064 
1,324 
3,194 
3,425 
3,123 
3,505 
3,540 
3,423 
3,645 
3,247 
3,239 
3,227 
3,664 
3,826 
3,538 
4,078 

115 
129 

(c) 179 
(c) 184 
(c) 214 
(c) 270 

(d) 
277 
277 
270 
270 
270 
278 
278 
278 
200 
244 
288 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,863 
1,766 
1,996 
1,793 
1,987 
1,745 
1,643 
1,663 
1,417 
1,656 
1,814 
1,758 
1,635 

(f) 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
161 
172 
175 
188 
178 
199 
182 
170 
143 
157 
155 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
21 
16 
15 
28 
34 
20 
29 
53 
37 
31 
20 

(9) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
103 
107 
142 
188 
219 
303 
266 
337 
342 
315 
414 
405 

1,604 
1,502 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(D 

11 
10 
26 
23 
31 
31 
36 
31 
45 
37 
36 
40 
36 
39 
12 
12 
13 
21 
41 

397 
428 
431 
591 
955 
838 
774 
583 
388 
215 

70 
51 
83 
93 

178 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,075 
2,449 
2,519 
2,429 
2,578 
2,442 
2,293 
2,667 
2,453 
2,537 
2,648 
2,271 
2,752 
2,919 
2,593 
2,625 

(l) 
(j) 50 32 

21 
11 
13 
31 
35 
27 
26 
36 
34 
32 

(k) 
18 
24 
29 
24 
47 
58 
39 
35 

(m) 

44 
71 
87 

101 
141 
182 
158 
137 
161 
233 
268 
253 
277 
198 
175 
149 
153 
138 

(n) Y compris le Luxembourg. — (J) Moyenne de hult mois. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul 6tait indique. — 
i) Jusqu’a fin 1925 moyenne mensuelle pour le trimestre. — (e) A partir du mols de mai 1922 les chiffres se r6f<!rent 5 1'* Union Economique Belgo-Luxembourgeoise».— 
(/) Commerce general. — (a) Commerce maritime general; k partir de Janvier 1923 ■ Gesamteigenhandeb non compris le transit direct. — (A) Moyenne des dix premiers mois. — 
(«') Calendrier Julien jusqu’en fevrier 1923. — (f) Moyenne mensuelle, pour 1914. — (A) Voir note (A) page 218. — (1) Depuis 1922 non compris le poids du betail et des 
navires. — (m) Non compris le poids du betail et des articles indiques par piece . 

(a) Including Luxemburg. — (A) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Until end 1925 monthly average for quarter. — (e) Since May 1922, figures refer to “Union Aconomique Belgo-Luxembourgeoise. — if) General trade.— (a) General sea trade ; since 
anuary 1923 “ Gesamteigenhandel ” excluding direct transit. — (A) Average of first ten months. — (i) Until February 1923 Julian Calendar. — (f) Monthly average for 1914. — 

(A) See note (A) page 218. — (1) Since 1922 excluding live stock and vessels. — (rn) Excluding live stock and articles shown by number. 
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Tableau VI. — Importations, commerce special (sauf indication eontraire), c.-a-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

PMode 
Period 

Moyennes 
mensuelle. 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 

Italic 
Italy 

1,527 
1,745 
1,889 
2,175 
2,149 
1,719 
1,645 
1,607 
1,909 
1,730 
2,152 
1,985 
1,765 
2,331 
2,931 
2,085 

Lettonie 
Latvia 

10 
14 
32 
48 
86 
79 
04 
79 
85 

132 
59 

106 
101 

73 
89 
99 
54 
45 

Llthuanie 
Lithuania 

20 
34 
43 
36 
31 
59 
75 
44 
52 
40 
28 
29 
31 
54 

Nouvelle 
Z61ande 

New 
Zealand 

Pays-Baa 
Netherlands 

P6rou 
Peru 

Pologne 
Poland 

130 

104 
161 
144 
122 
160 
199 
206 
209 
198 
187 
209 
195 
216 
211 
229 
173 
242 
210 
207 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
2,229 
1,953 
2,359 
2,301 
2,171 
2,536 
2,204 
2,016 
1,870 
2,022 
2,228 
2,204 
2,374 

46 
44 
36 
45 
48 
48 
46 
51 
54 
44 
58 
58 
64 

294 
404 
344 
266 
201 
284 
381 
352 
438 
246 
197 
166 
189 
156 
109 
183 
201 
161 
155 

Koumanle 
Roumania 

115 
24 

34 
25 
51 
49 
58 
67 
77 
79 

122 
80 
70 
68 

(d)74 
(d)74 
(d)74 

Russle 
Russia 

(b) 1,279 

0.8 
7 

71 
173 

73 
61 

143 
257 
137 
154 

97 
119 
216 

96 
101 
113 

83 
114 

(c) 

13 
37 
61 

103 
94 
94 

126 
(d) 
165 
165 
124 
124 
124 
113 
113 
113 

90 
90 
90 

Suisse 
Switzerland 

(e) 
661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
564 
572 
508 
526 
608 
596 
601 
675 
606 
633 
539 
563 
598 
523 

*591 

Tch£co- 
slovaqule 
Czecho • 
Slovakia 

326 
333 

(f)271 
(1)357 
(f)482 
(f) 563 

397 
481 
445 
571 
752 
794 
810 
723 
418 
489 
559 
442 

(g) 484 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-a.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 

281 
386 
399 
424 
515 
415 
376 
421 
398 
373 
385 
279 
306 
355 
318 
364 

16 
18 
47 
73 
53 
49 
50 
40 
55 
46 
44 
48 
37 
42 
58 
37 
37 
52 

10 
34 
33 
27 
38 
53 
46 
46 
60 
21 
16 
16 
18 
17 

55 

81 
64 
55 
65 
58 
67 
71 
82 
48 
56 
43 
38 
47 
92 
87 
73 
94 

100 
98 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,001 

810 
1,097 
1,196 
1,087 
1,259 
1,178 
1,056 

918 
961 

1,173 
1,087 
1,106 

87 
101 
111 

76 
68 

111 
104 
104 
199 
128 
123 
149 
128 
139 
149 

52 
169 
762 

1,471 
1,312 
1,134 
1,213 
1,348 

824 
959 
922 

1,086 
1,266 
1,269 
1,197 
1,045 
1,042 
1,171 
1,293 

381 
118 

9 
122 
226 
339 
408 
394 
385 
401 
390 
400 
392 
404 

(d)471 
(d)471 
(d)471 

(b) 2,009 

0.08 
0.9 

18 
77 

312 
429 
545 
403 
566 
590 
745 
984 

1,089 
649 
384 
375 
354 
434 

(c) 

24 
76 

132 
184 
252 
326 
367 
449 
359 
291 
371 
422 
437 
377 
355 
358 
346 
409 
536 

(e) 
71 
86 

127 
102 
70 
79 
76 
46 
62 
60 
68 
67 

104 
75 
71 
65 
73 
66 
56 
49 
67 
47 
63 
62 

* 62 

575 
812 

(f) 791 
(t) 943 f/)l,036 
r/; 1,014 

938 
1,011 
1,063 

871 
949 
937 

1,157 
1,148 

796 
803 
828 
812 

(g) 803 

(a) 1913-1916 Commerce gto6ral. — (b) Ancien Empire de Russie. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul £tait 
Indlque. — (d) Moyenne mensuelle pour le trimestre. — <e) Evaluation des poids comprenant en 1920 99% de la valeur de toutes les importations et 90% de la valeur de toutes 
les exportations.  (j) Y compris revaluation du poids de quelques articles dont le nombre seul 6tait indique. — (y) En outre, mai imp. 76,479 pieces, exp. 626,631. 
• Voir page 245. 

(o) 1913-1916 general trade. — (6) Former Russian Empire. — (e) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average 
for quarter. — (e) Estimated weight including in 1920, 99% of the value of all imports and 90% of the value of all exports. — (/) Including assessed weight of a few articles 
entered by number only. — (p) In addition May imp. 76,479 articles ; exp. 626,531. — * See page 245. 
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Tableau VIII. — Tralic marchandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Mois 
Months 

Allemagne 
Germany 

(a) 

Antrlche 
Austria 

tonnes kilomltriques 

Canada 
(c) 

Esthonie 
Esthonia 

Etats-Unis 
United States 

ton-miles 
(d) 

ton-miles 
<d) 

Italic 
Italy 

<*) 

United Kingdom 
(f) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
mindraux 

Other Minerals 

ton-miles (g). 

1924 IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
HI. 
IV 

1926 

3,580 
3,324 
2,816 
2,993 
3,057 
3,557 
4,404 
4,607 
4,598 
4,983 
4,714 
5,026 
4,545 
4,657 
4,478 
5,127 
4,958 
5,037 
5,493 
4,683 
4,554 

hi 4,169 
/iJ4,365 
/iJ4,830 

1,042 
1,036 
1,092 
1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 

*1,062 

4,851 
5.395 
5,556 
4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4.396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 
4,954 
5,180 

15.0 
16.0 
13.3 
12.9 
13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 

31,926 
33,915 
31.967 
33,157 
36,442 
39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41,723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 
38,672 

826 
911 
857 
916 
934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,034 

452 
483 
414 
469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 

841 
844 
674 
797 
760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 

312 
351 
300 
319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 

1,605 
1,678 
1,388 
1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1.370 
1,665 
1,339 
1,489 
1,611 
H524 
1,570 
1,601 
1,567 
1,748 

(a) « Keichsbahn. Trafic gratuit exclus. Jusqu'au 15-XI, 1924, chilfres incomplete par suite de i’occupation de la Kuhr ; le territoire occupd reprdsentait environ le 30 % du 
tralic total en 1922. — (i) Chemins de fer de 1’Etat et Compagnies privies. Les chiffres comprennent le trafic sur les lignes gtrangdres. — (e) Compagnies ayant une recette 
annuelle de 600,000 §. — (d) Short ton : (1 s.t. =■ kg. 907.18). Mile = metres 1,609.34. — (e) Trafic gratuit inclus. — (/) Compagnies k voie normale de la Grande 
Bretagne. Trafio gratuit Inclus. — (g) Long ton : (1 L. t. = kg 1,016.06). Mile = metres 1,609.34). — (ft) Chiffre provisoire. — * Voir page 246. 

(o) “Keichsbahn”. Excluding free-hauled. Until 16-XI, 1924, figures incomplete owing to the occupation of the Kuhr which in 1922 accounted for 30 % of total freight 
traffic. — (6) State and private Railways. Including freight on foreign lines. — (c) Railways with annual operating revenues of $500,000. — (d) Short tons = kg. 907.18; 
mile = metres 1,609.34. — («) Including free hauled. — If) All standard gauge railways of Great Britain. Including free hauled — le' Long ton ■= kg. 1,016.05; 
mile = metres 1,609.34.— (7i) Provisional figure. — *See page 245. 

Constructions navales mondiales. 
Tonnage land et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. * 

Vessels of 100 tons gross and upwards. 

Ptriode 
Period 

Italie 
Italy 

Eoyaume-Uni 
United 

Kingdom 
Pays-Bas 

Netherlands 
Espagne 
Spain 

Suede 
Sweden 

Norvige 
Norway 

Danemark 
Denmark 

AUemagne 
Germany 

Moyennes mensuelies 
HctUhle Average 

1924   
1925   

Tonnage lance — 

Dale] 
1926 III 31 

6,641 
6,297 

155,965 

6,877 
11,837 

298,530 

119,990 
90,386 

5,302 
6,569 

Tonnage en construction (a) — 
843,070 I 133,605 

Tonnage launched 
322 I 2,601 
11 | 4,479 

Tonnage under conetruc’ion (a) 
44,248 | 53,780 

2,095 
2,400 

6,896 

5,328 
6,106 

59,458 

14,593 
33,865 

216,871 

P6rlode 
Period 

Moyennes mensuelies 
Monthly Average 

1924   
1925 .... 

Datee 
1926 III 31 

D&ntzig 
Danzig 

1,570 
973 

768 

£ tats-Unis 
United States 

Cfites 
Coast 

7,513 
6,564 

101.777 

Grands Lacs 
Great Lakes 

Dominions britanniques d’outre-mer 
British Overseas Dominions 

(except^ les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadiens 
Canadian 

Lake Ports 

Japon 
Japan 

Tonnage lance — Tonnage launched 
4,109 
4,168 

Tonnage en construction (a) • 
16,000 I 

2,485 
2,685 

1,255 
1,155 

- Tonnage under construction (a) 
16,070 I 10,343 

6,063 
4,649 

45,690 

Autres pays 
Other Countries 

569 
641 

7,135 

187,313 
182.785 

2,010,206 

Kelevis du Lloyd’s Register of Shipbuilding. Pour les constructions navales mondiales 1913-1923 voir page 417. Bulletin No 12, dCcembre 1925. 
(o) Tris souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a 5td suspendue. 

Lloyd’s Register Shipbuilding Returns. For world’s shipbuilding 1913-1923 see p. 417. Bulletin No 12. December 1925. 
(a) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been suspended. 
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Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Afrlgue du Sud 
(Union) j Allemagne 

South Africa j Germany 
(Union) 

Australie j Belgique 
Australia 1 Belgium 

Bulgarie Chili 
Bulgaria Chile 

Dantzlg 
Danzig 

Egypte 
Egypt 

Espagne 
Spain 

Esthonie Etats-Unis Finlande 
Esthonla United States Finland 

Moyennes 
mensuelles 

Monthly Average 
Tonnage net des navires entrfs — Net tonnage of vettelt entered. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I 
II 
III 
IV 
V 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
460 
426 
474 
430 
439 
393 
417 
392 
417 
441 

(a) 
2,215 

1,318 
1,858 
2,531 
2,551 
2,780 
3,007 
2,796 
3,018 
3,104 
2,819 
2,953 
2,771 
2,567 
2,374 
2,250 
2,567 
2,607 

448 
(&J356 
(b)32l 
(b)205 
(b)270 
(b)337 
(b)3m 

381 
396 
404 
412 
471 
497 
371 
406 
424 
416 
413 
433 
510 
455 
473 
498 
448 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
1,818 
1,940 
2,056 
2,011 
2,099 
2,029 
2,020 
2,059 
2,042 
1,873 
2,205 
2,028 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
124 
134 
118 
155 
142 
126 
147 
146 
128 
116 
140 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
326 
271 
235 
270 
222 
254 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
127 
130 
158 
174 
171 
207 

286 200 
275 
289 
278 
327 
278 
268 

221 
205 
188 
251 
266 
292 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
575 
540 
588 
614 
580 
593 
503 
512 
553 
553 
706 
583 
572 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

(c) 

53 
75 
89 
91 
83 
94 

124 
118 
127 
130 
111 
122 
100 

69 
56 
32 
28 
32 

119 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
5,490 
6,690 
6,698 
6,615 
6,137 
6,340 
6,118 
5,417 
4,508 
4,383 
5,290 
4,776 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
409 
512 
569 
627 
506 
388 
321 
154 

69 
44 
86 
90 

299 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,942 
3,890 
3,925 
4,155 
3,468 
4,108 
3,601 
3,424 
3,342 
3,034 
3,665 
3,815 
3,757 

Moyennes 
mensuelles 

Monthly Average 
Tonnage net des navires sortls — Net tonnage of veeteli cleared. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I 
II 
III 
IV 
V 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 
437 
516 
398 
423 
398 
335 
489 
456 
443 
415 
422 

(a) 
2,220 

1,296 
1,877 
2,575 
2,553 
2,803 
3,042 
2,814 
2,984 
3,130 
3,035 
3.030 
2,723 
2,546 
2,439 
2,251 
2,575 
2,621 

436 
(b)356 
(b)320 
(b)215 
(b)245 
(b)237 
(b)395 

381 
386 
408 
412 
464 
548 
474 
351 
431 
331 
374 
396 
528 
479 
560 
550 
419 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
1,924 
1,836 
2,053 
1,945 
2,080 
2,099 
1,947 
2,113 
2,130 
1,930 
2,116 
2,039 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
113 
149 
119 
150 
140 
129 
144 
145 
118 
127 
142 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
271 
235 
279 
283 
219 
266 
291 
233 
300 
241 
337 
249 
227 

78 
31 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
139 
122 
156 
179 
169 
201 
184 
221 
222 
184 
235 
264 
260 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
586 
520 
592 
618 
581 
591 
510 
526 
531 
529 
723 
604 
605 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 

126 
111 
133 
128 
110 
120 

93 
67 
43 
42 
19 
45 

114 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
5,769 
6,378 
6,832 
6,917 
6,239 
6,572 
5,670 
5,331 
4,616 
4,519 
5,034 
5,112 

304 
104 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
358 
427 
612 
589 
544 
397 
316 
181 

90 
52 
56 

109 
178 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3,069 
3,404 
3,266 
3,620 
3.224 
3,388 
3.413 
2,902 
2,805 
2,823 
2,429 
3,064 
3.225 
3,191 

A. Avec cargaison settlement. — B. Avec cargalson et sur lest* 
(a) 12 ports. Depuls janvler 1923, 18 ports ; depuls mal 1923, 19 ports. — (b) Ann£e fiscale commencant le ler JuIUet. — (e) Cabotage Indus. 

A. With cargo only. — B. With cargo and in ballast. 
(a) 12 ports. Since January 1923, 18 ports ; since May 1923, 19 ports. — (6) Fiscal year beginning July 1st. — (c) Including coasting trade. 
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Tableau IX. — Tonnage ties navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Ptriode 
Period 

Grice 
Greece 

lodes 
j anglaises 
i British India 

Irlande 
(EtatUbre d’) 

Irish Free 
State 

Italie 
Italy 

Japon 
Japan 

Lettonle Llthoanle Norvige 
Latvia j Lithuania | Norway 

Nouvelie 
Ziiande 

New 
Zealand 

PayaBas 
Nether- 

lands 

Koyaume- 
Unl 

United 
Kingdom 

Siam 
if) 

Snide 
Sweden 

Hoyennes m ensue lies 
MontMv Arcra 

Tonnage net dea navires entris — Ifet tonnage of reutlt entered. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V . 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

442 
396 
452 
428 
484 
464 
436 

(a) 
565 
363 
337 
284 
313 
431 

(b)547 
(b)552 
(b)o65 
(b)548 
(b)b74 
(b)b8& 

564 | 
568 
557 
518 
583 
626 
601 1 

563 j 
665 
567 
711 
621 

501 
508 
533 
507 
578 
505 
557 
515 
476 
503 
483 
479 
521 
516 

1,560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
1,436 

(O 
1,505 
1,505 
1,312 
1,312 
1,312 
1,467 
1,467 
1,467 
1,626 
1,626 
1,626 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 
3,917 
3,533 
3,480 
3,399 
3,451 
3,669 
3,827 
3,5581 

10 
29 
40 
65 

108 
120 
125 
120 
125 
122 
155 
135 
125 
136 
123 
113 
112 

69 
88 

111 
115 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
23 
27 
42 
34 
36 
36 
19 
23 
24 
19 
31 
33 
26 

313 
326 
306 
156 
136 
211 
238 
186 
241 
266 
290 
288 
246 
298 
334 
352 
298 
281 
290 
284 
264 
452 
315 
264 

i>144 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
188 
144 
173 
179 
149 
170 
178 
168 
204 
169 
221 
187 
182 

(d) 

82 
104 
113 
155 
166 
120 
141 
164 
143 
157 
139 
164 
138 
172 
219 
123 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1.815 
1,989 
2,120 
1.900 
1,958 
1.816 
1,810 
1,785 
1,742 
1,731 
1,509 
1,817 
1,688 
1.901 

4,089 
2,810 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,625 
4,525 
5,121 
4,973 
4,822 
4,865 
5,061 
4,753 
4,549 
4,366 
3,805 
4,492 
4,619 
3,915 

a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(b)80 
(b)86 

97 
81 
74 
60 
85 
85 
76 
77 

103 
91 

121 
97 
77 

1,147 
1,196 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 
1,125 
1,155 
1,406 
1,430 
1,429 
1,375 
1,251 
1,181 

983 
831 
722 
951 
963 

Hoyennes mensuelles 
Monihltt Average 

Tonnage net des navires sortis — Net tonnage of reesels cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 V 

VI 
VII 
VIII 
IX . 
X. , 
XI . 
XII, 

1926 1. 
II 
III 
IV 
V 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

386 
373 
374 
399 
428 
373 
370 

(a) 
688 
485 
491 
458 
429 
512 

(b)585 
(b)541 
(b)610 
(b)649 
(b)700 
(b)701 

734 
718 
634 
614 
615 
673 
655 
648 
641 
658 
875 
785 

378 
400 
456 
417 
450 
431 
389 
422 
391 
345 
376 
348 
373 
370 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
1,386 

(c) 
1,458 
1,458 
1,218 
1,218 
1,218 
1,437 
1,437 
1,437 
1,575 
1,575 
1,575 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
3,941 
3,420 
3,489 
3,500 
3,476 
3,640 
3,815 
3,650 

8 
28 
38 
65 

107 
119 
124 
121 
133 
111 
160 
134 
122 
141 
115 
112 
105 

78 
79 

107 
127 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
26 
24 
43 
37 
35 
37 
18 
17 
30 
18 
29 
36 
24 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
401 
437 
501 
458 
415 
455 
405 
335 
361 
371 
394 
465 
474 
463 

®148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
223 
195 
176 
157 
147 
168 
171 
189 
162 
213 
202 
198 
177 

(d) 

81 
102 
113 
152 
171 
125 
130 
171 
133 
172 
138 
166 
127 
176 
219 
134 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 
1,523 
1,452 
1,692 
1,750 
1,572 
1,685 
1,467 
1,656 
1,676 
1,604 
1,863 
1,671 
2,170 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
5,415 
5,065 
5,645 
4,809 
5,234 
5,727 
5,113 
5,082 
5,143 
4,796 
5,283 
5,224 
2,338 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(b)80 
(b)81 

99 
76 
71 
67 
86 
86 
75 
82 
95 
95 

121 
97 
76 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 
1,117 
1,202 
1,419 
1,470 
1,422 
1,305 
1,291 
1,174 

988 
852 
723 
909 
958 

® 1914. — A. Avec cargaison seulement. — B. Avec cargaison et sur lest. 
(e) Annie commencant le ler avril. — (b) Annie du calendrier. — (c) Moyenne mensnelle pour le trimestre. — (d) Ports de Jaffa et Calf a. — («) Depute le l*r avrii 1928 

y comprte ie commerce de la Grande-Bretagne et de i’lrlande septentrionale avec i’Etat libre d’lrlande, et non ccmpris le commerce eatirieur de i’Etat litre d’lrlande. — U) Port 
de Bangkok. 

® 1914. — A. With cargo only. — B, With cargo and in ballast*^ 
(a) Fiscal year beginning April 1st. — (£) Calendar year. — (c) Monthly average for the quarter. — (d) Ports of Jaffa and Eaii'a. ■— (e) From 1st April 1023, including 

trade of Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. — (/) Port, of Bangkok. | 
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me Partie. — MOUVEMENT des PRIX. Part III. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de gros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Pfrtode 
Period 

Afrique da 
Sad 

(Union) 
South 
Africa 
(Union) 
Official 
Official 

Australie 
Australia 

Officiel 
Official 

1910 - 
1000 

1911 
- 1000 

Belgique 
Belgium 
Officiel 
Official 

Officiel 
Official 

< Chain 
System » 

Italle 
Italy 

Camera di 
commerclo 
dl Milano 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
ZMande 

New 
Zealand 
Officiel 
Official 

1909-1913 
- 1000 

Pays-Bas 
Nether- 

lands 
Officiel 
Official 

Eoyaume-Unl 
United Kingdom 

Board 
of 

Trade 
■ Econo- 
mist a 

1901-1905 
- 2200 

Moyennea — Avrraee 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1925 V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII. 

1926 I 
II . 
III . 
IV . 
V . . 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1424 

1398 

1397 

1355 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1815 
1854 
1846 
1848 
1845 
1860 
1878 
1830 
1840 
1826 
1856 
1912 
1904 

100 
103 
101 
102 
102 
100 

99 
99 
99 
99 

105 
106 
112 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 

(a) 600.9 
627.3 
643.7 
644.1 
642.4 
661.6 
700.0 
731.1 
732.3 
734.7 
730.4 
751.6 

*794.7 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

831.3 
860.1 
891.0 
920.6 
908.2 
902.7 
896.7 
900.7 
891.7 
886.8 
873.7 
871.9 

*880.1 

100 

(b)517 
529 
536 
554 
646 

619 
634 
668 
685 
676 
672 
663 
661 
659 
655 
640 
636 

*643 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

263.8 
264.4 
262.4 
264.8 
266.1 
265.1 
260.4 
256.2 
254.2 
249.2 
243.9 
238.9 

1032 
1269 
1380 
1555 
1809 
1834 
2185 
2071 
1832 
1803 
1856 
1808 

(c) 
1801 
1799 
1803 
1807 
1801 
1813 
1813 
1812 
1811 
1804 
1792 
1709 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

168 
170 
173 
173 
174 
173 
173 
175 
172 
168 
162 
160 
160 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

158.6 
157.2 
156.9 
156.2 
155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 

(a) 
135.7 
131.2 
134.3 
134.3 
132.7 
130.2 
132.9 
130.4 
129.3 
127.9 
126.1 
125.5 
125.7 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 

•4484 
(a) 
4458 
4351 
4446 
4450 
4427 
4327 
4322 
4251 
4189 
4139 
4088 
4053 

*4029 

Tableau X. — IVombres indices des prix de gros : b) Pourcentages par rapport k 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 V . . 
VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

126.6 

124.3 

124.2 

120.4 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

166.8 
170.4 
169.7 
169.9 
169.6 
171.0 
172.6 
168.2 
169.1 
167.8 
170.6 
175.7 
175.0 

@100 

(d)366 
367 
497 
573 
558 

537 
552 
559 
567 
577 
575 
569 
565 
560 
556 
583 
621 
692 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
519.8 
542.6 
556.8 
557.2 
555.7 
572.3 
605.5 
632.4 
633.5 
635.6 
631.8 
650.2 
687.5 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
659.8 
682.6 
707.2 
730.7 
720.8 
716.4 
711.7 
714.8 
707.7 
703.8 
693.4 
691.9 
698.1 

100 

(61517 
529 
536 
554 
646 

619 
634 
668 
685 
676 
672 
663 
661 
659 
655 
640 
636 
643 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

199.4 
199.9 
198.3 
200.1 
201.1 
200.4 
196.8 
193.7 
192.2 
188.4 
184.3 
180.6 

100 
123.0 
133.7 
150.7 
175.3 
177.7 
211.7 
200.7 
177.5 
174.7 
179.8 
175.2 

(c) 
174.5 
174.3 
174.7 
175.1 
174.5 
175.7 
175.7 
175.6 
175.5 
174.8 
173.6 
165.6 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

151 
153 
155 
155 
155 
154 
154 
155 
153 
149 
145 
143 
143 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

158.6 
157.2 
156.9 
156.2 
155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
159.0 
154.4 
158.0 
158.0 
156.1 
153.2 
156.5 
153.4 
152.1 
150.5 
148.4 
147.6 
147.9 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
165.5 
161.6 
165.1 
165.2 
164.4 
160.7 
160.5 
157.9 
155.5 
153.7 
151.8 
150.5 
149.6 

® 1914 (o) Fin du mols. — (i) Moyenne des 8 demlers mois. — (c) Le quinze du mois. — (d) Moyenne des cinq derniers mole. — • Voir page 245. 
© 1914. («) End of month. — (i) Average of last eight months. — (c) On fifteenth of month. — (d) Average of last five months — • See page 245, 
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Tableau X. —Nombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

Period - 
Period 

Allemagne 
Germany 

Officiel 
Official 

> Frankfurter 
Zeitung • 

Autriche 
Austria 

Officiel 
Official 

Officiel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officiel 
Official 

• Flnanf- 
tidende > 

l.vn. 1912 
30.VI. 1914 

Dantzig 
Danzig 

Officiel 
Official 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913- 
VH. 1914 

Espagne 
Spain 

Officiel 
Official 

Etats-Unia 
United 
States 

Bureau 
of Labor 
Statistics 

Moyennes 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 V 

VI 
VII 
VIII 
IX. 
X . 
XI 
XII 

1926 I . 
II . 
III. 
IV. 
V . 

Averag* 
100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) (b) 95.1 

122.5 
130.4 

(c) 
131.9 
133.8 
134.8 
131.7 
125.9 
123.7 
121.1 
121.5 
120.0 
118.4 
118.3 
122.7 

* 123.2 

(d) 
® 100 

1,965 
2,130 
4,217 

205,417 
(b) 140.1 

146.9 
143.0 

<e) 
140.6 
142.6 
143.3 
144.3 
144.5 
144.0 
144.7 
143.0 
140.7 
138.7 
137.5 
136.8 

* 136.2 

® 100 

802,350 
(f) 124 

136 
136 

(0) 0 138 
141 
137 
131 
127 
127 
125 
125 
122 
120 
119 
119 

* 118 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.3 
159.1 
158.8 
158.4 
159.5 
156.5 
156.6 
161.1 
163.5 
163.8 
162.2 
160.1 
160.6 
157.0 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

157.8 
157.3 
162.8 
160.3 
160.2 
159.0 
158.4 
158.1 
164.0 
163.0 
164.4 
162.8 
159.7 

(d) 

176 
227 
223 
212 
197 
186 
179 
176 
176 
172 
165 
158 
157 
158 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
216 
206 
189 
168 
163 
158 
160 
157 
151 
145 
141 
141 
140 

(i) 1100 

153.8 
148.1 
148.7 
149.5 
150.8 
153.0 
153.8 
155.2 
151.9 
150.3 
149.4 
147.2 
143.0 
144.2 

>100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
151 
150 
151 
151 
152 
153 
145 
140 
134 
134 
134 
133 
128 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(Q) 191 
187 
188 
184 
185 
187 
186 
187 
186 
183 
183 
179 
179 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
155.2 
157.4 
159.9 
160.4 
159.7 
157.6 
157.7 
156.2 
156.0 
155.0 
151.5 
151.1 
151.7 

Pfaiode 
Period 

Finlande 
Finland 

Officiel 
Official 

Hongrie 
Hungary 

Officiel 
Official 

Indes 
anglaises 

British India 
Calcutta 
Officiel 
Official 

anc.scrie nouv.efr. 
old series new ser. 

Indes Nterland. 
Dutch East Indies 
Officiel Official 

Norvige 
Norway 

Officiel 
Official 

P6rou 
Peru 

Officiel 
Official 

Pologne 
Poland 

Officiel 
Official 

Bussle 
Russia 

i Gosplan i 

Hu tide 
Sweden 

Officiel 
Official 

Suisse 
Switzerland 

Tcheco- 
sloraqul e 
Czecho- 
slovakia 
Officie 1 
Official 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

Moyennea 
Average 

1926 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 

(k) 
100 
136 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,122 
1,129 
1,118 
1,142 
1,133 
1,121 
1,118 
1,120 
1,094 
1,091 
1,081 
1,081 
1,070 

(l) 7,915 
21,057 
20,217 
(c) 

20,264 
20,326 
19,591 
19,333 
19,521 
18,924 
18,611 
18,832 
18,319 
18,031 
17,788 
17,683 
17,628 

® 100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(e) 

164 
157 
160 
157 
158 
160 
164 
163 
163 
158 
155 
153 
150 

100 

182 
170 
173 
174 

174 
173 
175 
176 
175 
177 
178 

100 

170 
176 
176 
172 
170 

174 
173 
172 
170 
167 
165 

100 

232 
267 
253 
(Q) 262 
260 
254 
249 
237 
223 
220 
220 
214 
211 
205 
199 
197 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 200.3 

199.9 
198.3 
199.5 
204.7 
204.6 
204.1 
203.1 
206.2 
205.0 
204.0 
203.0 

* 206.0 

® 100 

72.5 
85.4 

109.7 
125.7 
(m) 

118.0 
119.3 
119.6 
124.1 
127.2 
127.7 
136.5 
154.8 
142.1 
146.1 
145.7 
166.6 
181.2 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
d) 1.91 
1.88 
1.75 
1.73 
1.74 
1.75 
1.79 
1.83 
1.90 
1.94 
1.96 
1.97 
1.90 

100 

359 
222 
173 
163 
162 
161 
162 
161 
161 
159 
157 
154 
155 
156 
153 
152 
149 
150 
151 

100 ® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 
161.9 
160.6 
159.6 
159.4 
159.2 
157.0 
156.7 
155.5 
154.5 
150.8 
148.4 
146.6 
145.1 

1,334 
977 
997 

1,001 
d) 
998 

1,009 
993 
996 
989 
977 
977 
966 
950 
938 
923 
928 
926 

® 1914. (a) mk papier 16,619,873.719,210. — (b) Depuis 1923, en mark-or. — (c) Moyenne mensuelie. — (d) Fin de Fannie. — (e) Fin du mois. — (/) Depuis 1923 
ce or. (g) Quinze du mois. — (Ji) Dernier mercredi du mols. — (f) Premier du mois suivant. — (j) Le 10 et le 20 du mois. — (A:) Lea chiffres mensueis sont bas£s sur les 

moia respectifs de 1913. — (I) Ddcembre. — (m) Moyenne demiSre semaine du mois. — (n) Tchervonetz. — • Voir page 245. 
® 1914. (a) Paper mk. 16,619,873,719,210. — (ft) Since 1923 Gold mark prices. — (c) Monthly average. — (d) End year. — (e) End month. — (/) Since 1923 

3°Index. W On fifteenth of month. — (ft) Last Wednesday of month. — (0 First of following month. — (f) 10th and 20th of month. — (t) The monthly figures are ed on the corresponding months of 1913 — (l) December. — m) Average last week of month. — (n) Czervonetz. — • See page 245. 
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Tableau XI. — Nombres indices des prix de detail, (a) Gout de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N° des villes et 
des loealitis 

No. of towns 
and localities 

Base 

Afrique 
du Sud 
South 
Africa 

(Union) 

Allemagne 
Germany 

X 1913 
I, IV. VI, 1914 

Aus- 
tralie 
Aus- 
tralia 

Autriche 
Austria 

Belgique 
Belgium 

Vienne 
Vienna 

Bulgarie 
Bulgaria 

Ca- 
nada 

VII 
1914 

Chili 
Chile 

Chili 
Chile 

Danemark 
Denmark 

VII 
1914 

Dantzig 
Danzig 

Egypte 
Egypt 

Dantzig 
Danzig 

1913- 
1914 

Es- 
thonie 

Es- 
thonia 

VII 
1914 

Etats- 
Unis 

United 
States 

Finlande 
Finland 

I-VI 
1914 

Grice 
Greece 

Athines 
Athens 

Indes 
Angl 
Brit. 
India 

Bom- 
bay 

VII 
1914 

1914 VII 
1915 VII 
1916 VII 
1917 VII , 
1918 VII , 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 V . . 

VI . 
VII . 
VIII. 
IX . 

, X . . 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 

(a) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
134 
134 
133 
132 
132 
132 
131 
131 
131 
131 
131 
131 
132 

100 

(b) 1,065 
1,250 
5,392 

3,765,100 
(c) 116.0 

143.3 
135.5 
138.3 
143.3 
145.0 
144.9 
143.5 
141.4 
141.2 
139.8 
138.8 
138.3 
139.6 

* 139.9 

(a) 
100 
113 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 

153 

154 

155 

157 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
(f) 76 

86 
97 
97 
97 
97 
96 
95 
95 
95 
95 

(r) 
104 
103 
102 
102 

* 102 

100 
90 

109 
125 
133 
128 
131 
133 
136 
139 
141 
141 
143 
139 
140 
137 
140 

(a) 
100 
122 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
(g) 3,027 

3,171 
2,989 
2,821 
2,786 
2,775 
2,784 
2,871 
2,852 
2,849 
2,796 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
146 
146 
146 
149 
148 
149 
152 
154 
155 
154 
154 
153 

(a) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
185 
186 
190 
195 
196 
197 
192 
186 
185 
179 
179 
179 
181 

100 
116 
136 
155 
182 
211 
262 
237 

(h)199 
(h)204 
(h)2l4 
(h) 219 

219 

194 

100 

127 
147 
140 
146 
147 
149 
144 
144 
142 
138 
135 
134 
132 
134 
133 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
162 
161 
163 
164 
165 
165 
164 
164 
162 
163 
163 
162 
161 

112 
100 
117 
133 
144 
142 
142 
144 
142 
141 
138 
136 
139 
141 
140 
140 

(i) 
103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

174 

178 

100 
<7; 106 
(71143 
<71251 
<71588 
<71964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,176 
1,191 
1,218 
1,266 
1,242 
1,228 
1,227 
1,197 
1,166 
1,175 
1,172 
1,163 
1,159 

(70100 

(70238 
341 
307 

(70302 
00334 
(7U366 
(h) 390 

390 

401 

421 

451 

100 

616 
1,032 
1,278 
1,472 
1,408 
1,448 
1,472 
1,484 
1,503 
1,547 
1,610 
1,644 
1,673 
1,664 
1,706 
1,731 

100 

149 
186 
190 
177 
165 
153 
157 
157 
156 
154 
157 
152 
151 
153 
153 
155 
155 
154 
155 
153 
153 

N0 des yilles et 
des looalitis 

No. of towns 
and localities 

Hongrie 
Hungary 

Budapest 

Etat libre 
d’lrlande 
Irish Free 

State 

VII 
1914 

Italic 
Italy 

Letto- 
nle 

Latvia 

Milan | Biga 

I-VI 
1914 

Lithua- 
nia 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velle- 

XT Zilaude N0rway, New 
Zealand 

Norvigel, 

vn 
1914 

VII 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

Pirou 
Peru 

Pologne 
Poland 

Varsovie 
■Warsaw 

I 
1914 

I Koyau- 
Boumaniej me-Unl 
Boumania! United 

I Kingdom 
Pays 

entier 
Whole 
country 
1914 vn 

1914 

Bussie 
Russia 

Suide 
Sweden 

VII 
1914 

Suisse 
Switzer 

land 

1914 

Tchecoslo- 
vaquie 

Czechoslo- 
vakia 

Prague 

VH 
1914 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 V . . 

VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1926 I . . 
II. . 
III . 
IV . 
V . . 

(-017,103 
16,126 
16,567 
16,165 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 
14,418 
14,625 
14,728 
14,512 
14,623 

100 

(70185 
180 
183 
188 

188 

188 

188 

180 

100 

286 
280 
441 
494 
488 
487 
512 
598 
591 
596 
598 
610 
624 
643 
643 
649 
665 
661 
654 
642 
652 

(O100 

j) 93 
0109 

121 
120 
119 
121 
118 
116 
115 
116 
117 
118 
118 
118 
117 
119 

138 
158 
153 
152 
158 
141 
145 
146 
147 
144 
142 
142 
142 
140 
141 

100 

384 
359 
452 
498 
519 
(D 

499 
515 
519 
527 
533 
530 
535 
528 
533 
522 
527 
546 
578 

(TO 
100 
117 
146 
190 
253 
275 
302 
302 
255 
239 
251 
261 

261 

249 

236 

*227 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

163 

164 

162 
162 

(g> 

(-mil 42 
r»U83 
(*>195 
(*>219 
(*>208 
(*>187 
(*>174 
(*>173 
(*>179 

179 

179 

177 

174 

100 
(a) 
100 
108 
118 
137 
158 
181 
202 (11,173 
191 25,709 
183 78,797 
173 (0763.2 
180 127.2 
192 145.6 
191 185 
184 
188 
195 
195 
196 
197 
197 
194j 
196 
193j 
'195 

143.0 
144.2 
145.6 
148.5 
149.1 
152.0 
157.2 
173.0 
170.0 
170.7 
168.5 
175.6 
183.2 

100 

al,305 
1,633 
2,400 
2,660 
3,280 
3,360 
3,280 
3,275 
3,176 
3,212 
3,275 
3,370 
3,335 
3,320 
3,310 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
(D 172 
173 
173 
174 
176 
176 
177 
175 
173 
172 
168 
167 
168 

172 
214 
194 
214 
211 
194 
188 
192 
201 
205 
210 
220 
225 
229 
239 

(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
(D 

176 

175 

174 

173 

(P) 100 
119 
140 
179 
230 
238 
245 
214 
158 
168 
168 
167 
(D 168 
167 
165 
165 
163 
163 
163 
162 
160 
158 
157 
156 
155 

(s) 
100 

700 
689 
741 
728 
731 
741 
726 
711 
703 
700 
703 
707 
699 
687 
685 
692 

(a) Moyenne annuelle. — (*) Depuis janvier 1920, habillement inclu. — (c) Depuis dicembre 1923, en mark-or. — (d) 1913. — (» Depuis 1923, indice or. — (g) Habil* 
lement exelu. — (A) Juin. — (f) Dicembre. — 0) Janvier. — (*) Premlire moitii de 1'annie. — (1) Premier du mois suivant. — (m) Aoht. — (n) Aoflt/septembre. — (o) Depuis 
1923, en zloty. — (p) Jusqu’i 1918 chiffres pour le pays entier, mois de mai; depuis 1919, mois de juin. — (r) Nouvelle sirie, — (s) Semaine du milieu du mois. 
* Voir page 245. 

(a) Yearly average. — (6) Since January 1920, including clothing. — (e) Since December 1923, Gold mark prices. — (d) 1913. — (/) Since 1923 Gold-prices. (0) Excluding 
clothing. — (ft) June. — (() December. — 0) January. — (ft) First half of the year. — (I) First of following month. — (m) August- — (n) August/September. — (0) Since 
1923 zloty prices. — (p) Until 1918 figures for the whole country, May; since 1919, June. — (r) New index Number, — («) Middle week of the month. — * See page 245. 
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Tableau XI. — Nombres indices des prix de detail, (b) Piix des denrees alimentaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

Alrlque 
da Sad 
(Unionl 

* South 
Africa 
(Unionl 

N° des vlilea et 
des localit^s 
No. of towns 
and localities 

Base 

Allemagne 
Germany 

Austra- 
lie 

Austra- 
lia 

Autriche 
Austria 

Belgique 
Belgium 

VII 
1914 

Bulgaria 
Bulgaria 

VII 
1914 

Danemark Egypte 
Denmark Egypt 

Espagne 
Spain 

VII 
1914 

VII 
1914 1914 

Esthonle 
Esthonla 

Etata- 
Unis 

United 
States 

Fin- 
lande 
Fin- 
land 

I-VI 
1914 VU-1914 

Grice 
Greece 

Athines 
Athens 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 V . . 

VI , 
VII . 
VIII, 
IX , 
X . . 
XI , 
XII , 

1926 I . , 
II. . 
III , 
IV , 
V . 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
123 
122 
120 
119 
118 
119 
117 
116 
116 
117 
118 
119 
119 

100 

1,252 
1,491 
6,836 

4,651,000 
fajl26.0 

153.8 
141.4 
146.1 
153.8 
154.4 
153.2 
150.5 
146.8 
146.4 
143.3 
141.8 
141.0 
141.6 
142.3 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
154 
155 
156 
156 
156 
157 
156 
155 
154 
159 
153 
163 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
119 
117 
114 
114 
113 

100 
87 

105 
124 
133 
125 
131 
133 
137 
141 
144 
144 
147 
142 
142 
138 
142 

(e) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
3,056 
3,210 
3,014 
2,839 
2,788 
2,763 
2,769 
2,866 
2,853 
2,855 
2,799 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(f) 141 

141 
141 
146 
146 
157 
151 
156 
157 
155 
155 
153 

(g) 100 100 
128 99 
146 123 
166 190 
187 216 
212 224 
253 281 
236 196 
184 172 
188 152 
200 148 
210 158 

' 161 
210 I 158 

158 
161 
163 
164 
164 
162 177 
161 
159 
161 
161 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 188 
190 
190 
190 
190 
189 
186 
183 
188 
183 
185 
187 
183 

126 
102 
119 
136 
150 
146 
146 
150 
146 
144 
139 
136 
141 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
ti) 
148 
151 
156 
157 
155 
158 
163 
162 

144 160 
143 158 
144 156 
146 159 
— I 157 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,097 
1,101 
1,145 
1,222 
1,187 
1,165 
1,164 
1,138 
1,090 
1,106 
1,100 
1,085 
1,078 

( ) 100 
123 
142 
184 
244 
289 
388 
373 

(h) 315 
(h) 337 

360|(k) 401 
421 (k) 451 

100 
120 
129 
183 
206 
261 
373 
306 
297 
321 

418 
422 
421 
423 
431 
433 
444 
463 
480 
495 
497 
503 

*522 

435 

451 

471 

503 

523 

100 

583 
953 

1,194 
1.515 
1,443 
1.516 
1,515 
1,511 
1,544 
1,597 
1,676 
1,718 
1,760 
1,738 
1,805 
1,821 

N° des vllles et 
dee locailtis 

No. of towns and 
loca.ltiea 

Base 

Hongrie 
Hungary 

Budapest 

Indes 
anglaises 
British 
India 

Bombay 

VII 
1914 

Irlande 
(Etat libre) 
Irish Free 

State 

VH 
1914 

Italle 
Italy 

I-VI 
1914 

Eettonle 
Latvia 

Elga 

Norvige 
Norway 

Nouvelle- 
Zilande 

New 
Zealand 

VII 
1914 

Pirou 
Peru 

1913 

Pologne 
Poland 

Varsovle 
Warsaw 

Boyau- 
me-Uni 
United 
Kingdom 

VII 
1914 

Bussie 
Bussia 

Suide 
Sweden 

vn 
1914 

Suisse 
Swit- 

zerland 

1914 

Tchico- 
slovaquie 

Czecho - 
Slovakia 

Pays 
entier 
Wohle 
country 

VII 
1914 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . . 
II. . 
III . 
IV . 
V . 

(b) 21,322 
19,006 
19,446 
19,075 
19,006 
17,956 
17,870 
16,445 
15,904 
16,714 
16,087 
16,471 
16,668 
16,322 
16,122 

100 

174 
160 
148 
151 
152 
151 
149 
152 
147 
146 
148 
149 
151 
151 
150 
151 
150 
150 

100 

ChllSS 
182 
185 
188 

188 

188 

187 

175 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
599 
599 
602 
621 
643 
646 
649 
660 
681 
676 
654 
645 
664 

108 
105 
104 
108 
102 
98 
97 
98 

100 
103 
103 
103 
101 
103 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
265 
261 
260 
254 
241 
228 
223 
221 
216 
212 
205 
198 
195 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 150 

149 
151 
152 
153 
155 
156 
154 
154 
153 
152 
151 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
171 
154 
152 
160 
172 
169 
172 
172 
175 
170 
171 
166 

"206 

100 

45,655 
129,811 
(D 71.4 139.1 

173.9 
168.0 
170.9 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 
191.1 
194.6 
188.8 
203.9 
214.4 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(1) 166 
167 
168 
170 
172 
172 
174 
171 
168 
165 
159 
158 
158 

(dj 

m;i67 
225 
210 
219 
218 
210 
208 
215 
217 
224 
226 
230 
234 
241 
250 

(h) 
100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
169 
169 
169 
170 
168 
166 
165 
164 
162 
160 
159 
158 
157 

(o) 
100 
119 
141 
178 
222 
229 
235 
213 
153 
164 
165 
167 
(1) 166 
167 
164 
164 
162 
161 
161 
161 
158 
156 
155 
155 
154 

(n) 

1,346 
1,430 

921 
909 
916 
894 
914 
916 
894 
884 
875 
863 
866 
854 
845 
832 
832 
837 

(a) Depuis dicembre 1923, en marks-or. — (6) Dicembre. —c) Nouvelle strie. — (<f) Get indice comprend plusiturs groupes autres que les produits allmentaires 
— (e) Moyenne annuelle. — (/) Premier du mois suivant. — (y) Moyenne de quelques semaines choisies vers le milieu de Fannie. — (A) Juin. — (f) Quinze du mois. — 
(>) Indices trimestriels ; de 1914 h 1919, troisiime trimestre de Fannie. — (k) A out. — (I) Depuis 1923 en zloty. — (m) Septembre. — (n) Y compris le combustible 
st le savon. — (o) Jusqu’h 1918 chiffres pour le pays entier, mois de mai; depuis 1919 mois de juin. — * Voir page 245. 

(a) Since December 1923, Gold mark prices. — (b) December. — (e) New index number. — (d) This index includes several other groups besides foodstuffs. — 
<•) Yearly average. — (/) First of following month. — (g) Average of selected weeks in middle of year. — (A) June. — (i) 15th of the month. — 0) Quarterly indices ; from 
1914 to 1919, third quarter of each year. — (A) August. — (i) Since 1923 zloty prices, — (m) September. — (n) Including fuel and soap. — (o) Until 1918 figures for 
the whole country, May; since 1919 June. — * See page 245. < 
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RESERVES *. RESERVES *. 

Tableau XII. — Reserves (Tor et certaines reserves d’argent et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

P6riode 
Period 

Fin de 
End of 

Afrique du Sud 
South Africa 

Joint Stock! 
& j 

Rea. Bank 
Reserve 
Bank 

Avoirs 6tr. 
For. Assete 

£'3 

Allemagne 
Germany 

Avoirs 6tr. 
For. Assets 

Argentine 

Caisse de 
Conversion 

office 
Or 

Gold 

Austr&lie 
Australia 

Serv. 6 mis. 
Commonw. 

Bank 
Or 

Gold 
£’9 

Autriohe 
Austria 

Bauque — Bank 

Or 
Gold 

Avoirs 6tr. 
|For. Assets 

Belgique 
Belgium 

Banque — Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Br&il 
Brazil 

Banque 
Bank 

Or 
Gold 
£'s 

Bulgarie 
Bulgaria 

Banque 
Bank 

Or 
Gold 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII. 
I. . 
II . 
III . 
IV . 
V . 
VI . 

(a) 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

13.3 
11.2 
10.7 
10.7 
8.9 

10.1 
9.1 
9.2 
9.1 
9.3 

10.8 
8.6 

(t>) 

2.2 
6.3 
3.0 
3.6 
3.2 
3.7 
5.5 
5.2 
6.3 
6.1 
5.6 
5.4 
4.1 

(C) 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,062 
1,104 
1,138 
1,175 
1,207 
1.207 
1.208 
1,255 
1,382 
1.491 
1.492 
1,492 
1,492 

(d) 
68 

253 
403 
354 
368 
357 
319 
348 
402 
403 
418 
461 
481 
391 
388 
325 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
25.8 
25.9 
26.0 
26.1 
26.2 
26.3 
26.3 
26.3 
26.0 
25.6 
25.4 
30.2 

9 
11 
15 
11 
11 
15 
15 
15 
15 
15 
15 
15 
15 
15 
18 
19 

(e) 

347 
499 
427 
465 
501 
503 
504 
502 
499 
478 
489 
492 
500 
495 
514 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
272 
272 
272 
273 
274 
274 
274 
274 
274 
274 
274 
274 

(!) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

(a) 
18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.4 
11.5 
11.5 
11.5 
11.6 
11.6 
11.2 
11.2 
11.2 
11.3 
11.3 
11.3 

55 
64 
37 
37 
38 
38 
40 
40 
41 
41 
41 
41 
41 
41 
41 
41 
41 
42 
42 
42 

PSriode 
Period 

Fin de 
End of 

Chili — Chile Danzig 
Gouv. 
Gov. 
Or 

Gold 

Chartered Banks Caisse de Conversion 
Conversion office 

Banque 
Bank 

Or 
Gold 

Avoirs 6tr. 
For .Assets 

or: caisse Stranger 
gold : at home abroad 

Or 
Gold 

Dollars 

Banque 
Bank 

Avoirs ttr. 
For. Assets 

Egypte — Egypt 
Banque 
Bank 

Avoirs 6tr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Argent 
Silver 

Avoirs 6tr. 
For.Assets 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. 
II 
III 
IV 
V 
VI 

115 
121 
119 
101 

84 
132 
117 
142 
138 
120 
120 
120 
105 
116 
135 
138 
131 
124 

98 
92 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
67 
69 
68 
68 
89 

103 
88 
75 
78 
78 
88 

(i) 
87 

112 
209 
103 
132 
144 
176 
162 
172 
209 
226 
245 
229 
209 

192 
200 
270 
280 
280 
280 
280 
280 
286 
277 
286 
286 
286 
286 
280 
206 
184 
181 
178 
148 

316 
141 
142 
72 
65 
63 
63 

101 
154 

76 
70 
65 
65 
65 
65 

154 
275 
287 
281 
269 
291 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(i) 

28 
35 
43 
32 
32 
42 
34 
32 
35 
31 
34 
35 
36 
36 
39 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 

(D 1.6 

48.9 
42.2 
35.3 
34.0 
32.5 
39.1 
41.9 
42.7 
42.2 

38.2 
35.2 
34.6 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,539 

716 
641 
630 
574 
625 
646 
649 
651 
652 
656 
660 
660 
652 
650 
655 
652 
662 
665 
666 
668 
671 
674 

(m) 
191 

34 
29 
29 
31 
28 
28 
28 
28 
29 
29 
29 
29 
30 
35 
33 

• Le terme « Devises de couverture » est employ^ pour indiquer lea avoirs 6trangers qui peuvent tegalement remplacer Tor comme couverture primaire des billets. 
(a) D6p6ts & I’Stranger exclus , y compris une partie de monnaie d’appoint jusqu’k 1921. — (6) Effets sur l’6tranger et bons du Tr6sor britannique. — (e) Une partie k T^tranger 

d6s mars 1922. — {d) Devises de couverture seulement; total des avoirs 6trangers : 1306 millions r. m. 31/XII/24. — («) Devises de couverture, i Kostdevisen * exclues. — 
(/) Devises de couverture 6valu6es en francs or. — (0) Jusqu’&fin 1922, reserve de la Caisse de conversion; transf6r6e & la banque du Br6sU VI/23; jusqu’& fin novembre 1925 une 
partie & TStranger 31/XH/24-30/XI/25 £ 0.5 million. — (h) Une partie k I’^tranger; y compris en outre Tor d6pos6 dans les Reserves centrales auprds du Ministers des 
finances.— (<) Billets de banque Strangers et solde sur ies comptes Strangers. — (f) RSserve d’or 4000-6000 gulden en 1925, avoirs Strangers, disponibilitSs nettes et billets de 
banque. — (k) Une partie k i’Stranger. (1) Princlpalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les comptes Strangers. — (m) Devises de couverture 
SvaluSes en pesetas or. — (n) EvaluSe en nouveaux pesos oro: 1 ancien peso = 3 nouveaux pesos d’aprSs la loi du 16/IX/25. 

• The term “ cover assets ” is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (5) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only; total exchange holdings on 31/XII/1924 : 1,306 millions R.M. — («) Cover assets, excluding “ Kostdevisen ”. — (/) Cover assets 
in terms of gold francs. — (0) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 : until November 1925 part held abroad 31/XII/24-30/XI/25 
£ 0.5 million. — (A) Part held abroad ; part deposited in Central Reserve with Treasury. — «) Foreign Bank notes and net balance of foreign account — {j) Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (k) Part held abroad. — (l) Mainly Brit. Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) In terms of new pesos oro ; 1 old peso =» 3 new pesos according to law 
of 16/IX/25. 
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TableauXH.— Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

P£riode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
Is*' 
1925 

1926 

VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 

Etats-Unia 
United States 

Fed. Res. 
Banka 

Gouvem. 
Govemm. 

Or — Gold 

2,090 
2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,790 
2,783 
2,767 
2,760 
2,763 
2,715 
2,701 
2,795 
2,746 
2.767 
2.768 
2,816 
2,835 

150 
153 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 

Finlande 
Finland 

Banqne de 
Bank of 

Banque de 
Bank of 

Or 
Gold 

Avoirs 
Strangers 
Foreign 
assets 

(l» 

Markka fa) 

276 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
331 
331 
331 

820 

563 
1,272 

798 
821 
809 
909 

1,085 
1,172 
1,272 
1,314 
1,298 
1,239 
1,123 

998 
953 

En calsse 
At home 

A I’fetranger 
Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
assets 

(o) 

Gr6ce 
Greece 

Banque Nation ale 
National Bank 

En caisse 
At home 

(d) 
A l'4tranger 

Abroad 

3,517 
3,441 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,683 
3,683 
3,683 
3,683 
3.683 
3.684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 

2,037 
1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

640 
318 
268 
266 
280 
289 
297 
306 
321 
312 
312 
311 
310 
310 
315 
321 
325 
329 
332 
334 
335 
338 

591 
574 
598 
598 
590 
575 
580 
579 
574 
585 
587 
581 
588 
594 
590 

25 
53 
56 
56 
56 
31 
38 
39 
46 
45 
45 
45 
45 
45 
46 
46 
47 
47 
47 
47 
48 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

Hongrie 
Hungary 

Banque Nationals 
National Bank 

Or 
Gold 

Avoirs 
4tranger 
Foreign 
assets 
(» 

39 
59 
50 
51 
51 
51 
59 
59 
59 
59 
76 
85 
89 

111 
121 

149 
207 
167 
160 
174 
187 
202 
205 
207 
194 
173 
154 
153 
129 
107 

Periode 
Period 

Fin de 
End of 

Indes anglaisea 
British India 

Gouvemement 
Government 

Or 
Gold 

Argent 
Silver 

Rupees 

Italie 
Italy 

En caisse 
At home 

A l’4tranger 
Abroad 

Argent 
Silver 

<t) 
Trois \ | Trois j I Trois 

banques | Trtsor J banques j Tr4sor I banques 
Three Treasury j Three Treasury Three 
banks j j banks | j banks 

Lire 

Japon 
Japan 

Banque du 
Bank of 

Lettonle 
Latvia 

Avoirs Strangers 
Foreign assets 

Or 
Gold 
(9) 

Gouv. 
Gov. 
W 

Banque de 
Bank of 

(V 

Gouv. 
Gov. 

d) (1) 
Banque de 

Bank of 
<i) 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI 

VII 
VIII 
IX 
X . 
XI 
XII 

1926 I. 
II 
III 
IV 
V 
VI 

382 
198 
397 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 

236 
321 
437 
611 
740 
866 
866 
808 
833 
788 
848 
888 
901 
903 
873 
833 
828 
833 
849 
847 
866 
909 

1,376 
1,049 
1,037 
1,059 
1,092 
1,126 
1,118 
1.131 
1,134 
1.132 
1,132 
1.132 
1.133 
1,133 
1.133 
1.134 
1,134 
1.134 
1.135 
1,135 
1,135 

117 
5 
4 
2 

11 
11 
13 
14 
14 
14 
14 
12 
12 
14 
14 
14 
14 
14 
14 
14 
14 

429 
439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 

116 
117 
115 
115 
114 
116 
125 
124 
125 
123 
124 
123 
124 
125 
125 
125 
125 
125 
125 
125 
125 

224 
713 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,059 
1,058 
1,057 
1,057 
1,057 
1,057 
1,057 
1,057 
1,117 
1,120 
1,123 
1,131 
1,134 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

13 
6 

10 
13 
12 

9 
9 
9 
6 

47 
29 
31 
32 
32 
33 
32 
29 
29 
25 
32 
35 

(a) Evaluge en nouveaux markka; 1 ancien mk = 7.66 nouveaux markka. — (i) Devises de couvertures : credit 4 i’etranger <256 millions mk en 1925) exclu. — 
(c) Diaponibilitcs et effets sur IV-'ranger cvaluts en francs or. — (<i) Les chiffres mensueis comprennent une partie de billon — (e) Devises de couverture : reserve nette suppl4- 
mentaire en monnaies 4trang4res : 44.6 millions pengO 31/XII/1924. — (!) D6s VII/1925 les banques poss4dent une certaine quantity de pieces d’argent d4posee parle Ministers 
dee finances, portte en compte dans les bilans 180 millions lire ; cette somme n'est pas comprise dans les chiffres donn£s. — (0) Une partie 4 1'etranger jusqu’en juillct 1922 ; 
non compris For de i'Etat di-pose 4 la Banque. — (4) Une partie 4 1'eiranger. — (i) Depots aupr£s de banques 4 I’fetrangers. — (j) Disponibilit4s, effets et billets de banque. 

(«' In terms of new markka. 1 old M. = 7.66 new markka. — (i) Cover assets excluding revolving credit (256 millions M. in 1925). — (c) Net balances abroad and 
foreign bills in terms of gold francs. — (d) Monthly figures include small fraction of token coin — <e) Cover assets ; additional net holdings of foreign currency : 44.8 millions 
pcngfl 31/X1I/1924. — (/) Since VII/1925 Banks have held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 
millions lire; not included above. — (0) Part held abroad up to July 1922 ; excluding Gov. gold with hank. — (A) Part held abroad. — (') Deposits — in foreign banks. 
I) Balances abroad, foreign bills and bank notes. 
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Tableau XII (suite). — Reserves (Tor etc. Table XII (continued). — Gold reserves etc... 

Fin cU 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI 
VII 
VIII 
IX 
X . 
XI 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 

Lithuanie 
Lithuania 

Bauque — Bank 

Avoirs 6tr. 
For. Asset* 

Norvige 
Norway 

Banque 
Bank 

Nouv.-Zil. 
New Zeal. 
Banque 
Bank 

Or, argent 
Gold and 

Silver 
£'s 

15 
16 
31 
32 
33 
33 
34 
34 
32 
32 
32 
32 
30 
30 
30 
30 
31 

<«) 

63 
30 
35 
29 
26 
25 
30 
30 
30 
29 
30 
38 
34 
32 
27 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

(b) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.7 

7.7 

7.7 

7.8 

Pays-Bas 
Netherlands 

Nederlandsche Bank 

Or 
Gold 

Avoirs 6tr* 
For. Assets 

151 
689 
637 
636 
606 
582 
582 
505 
443 
455 
419 
414 
418 
436 
458 
443 
436 
431 
429 
428 
432 
427 

(c) 
14 

112 
247 
191 
229 
243 
243 
244 
245 
247 
247 
191 
177 
184 
195 
198 

I'£rou 
Bern 

Keserve Bank 

Avoirs £tr. 
For. Asset* 

Pologne 
Poland 

Banque 
Bank 

Or 
Gold 
(e) 

Avoirs 6tr. 
For. Assets 

Zloty 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 

(d) 

1.1 
0.7 
1.0 
1.0 
1.0 
1.0 
0.8 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 
0.9 

9 
15 
31 
51 
68 

103 
134 
120 
122 
132 
132 
132 
133 
134 
134 
134 
134 
134 
134 
135 

I (f) 

254 
(— 3) 

115 
73 
40 
37 

8 
(—17) 
(— 3) 
(— 3) 
(— 4) 
(—12) 
(—10) 
(— 8) 10 

Portugal 

Banque 
Bank 

Or 
Gold 

(Q) 

Roumame 
Hoorn ania 

Banque — Bank 

en caisse 
at home 

& 1’^tr. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
135 
135 
137 
138 
138 
138 
139 
139 
140 
140 
140 
141 
141 

(0) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

PSriode 
Period 

Fin de 
End ol 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI 
VII 
VIII 
IX 
X 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 

Roy.-Uni 
U.-K. 

Bussie 
Bussla 

Bank of Service demission Etat 
England State Bank Issue Dep. 

Banque 
Bank 

£ ’« 
(h) 

35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
157.6 
164.3 
162.5 
160.5 
150.3 
145.7 
144.6 
144.5 
144.6 
146.8 
146.4 
148.8 
150.3 

Avoirs 6tr. 
For. Assets 

5 
88 

142 
182 
169 
167 
168 
185 
185 
183 
182 
177 
153 
148 
147 
147 
147 

(i) 

102 
51 
51 
49 
49 
48 
48 
50 
51 
52 
52 
52 
52 
52 
52 

64 
74 
64 
69 
72 
76 
73 
73 
73 
74 
74 
75 
76 
77 
77 
78 
79 
80 
80 

Siam 

Gouvemement 
Government 

Argent Avoirs 6tr. 
Silver For Assets 

d) 21 
7 
9 

25 
47 
59 
64 
61 
54 
59 
54 
54 
54 
54 
54 
54 
54 
54 
55 
55 
55 

I (P) Yo)1.7 

5.9 
6.9 
6.4 
6.5 
6.5 
6.5 
6.7 
6.9 
6.9 
7.2 
7.5 
8.0 
8.1 
8.4 

Su£dc 
Sweden 
Banque 
Bank 

Avoirs 6tr- 
For. Assets 

102 
286 
281 
282 
275 
274 
272 
237 
230 
235 
234 
232 
232 
231 
230 
230 
230 
230 
230 
229 
229 
228 

Suisse 
Switzerland 

Banque 
Bank 

Or 
Gold 

Argent'Avoirs 6tr. 
Silver I For. Assets 

TcMcoslovaquie 
Czechoslovakia 

Banque Natlonale 
National Bank 
Or 

Gold 
Avoirs etr. 
For. Assets 

K6 

Uruguay 

Banque 
Bank 

Or 
Gold 

(k) 
.122 

136 
202 
138 
160 
184 
203 
200 
194 
202 
201 
182 
180 
173 
166 
161 

170 
415 
517 
543 
550 
535 
537 
506 
467 
498 
508 
511 
491 
465 
456 
467 
447 
427 
418 
418 
419 
419 

21 
58 
74 

122 
108 
104 

91 
87 
89 
89 
89 
89 
88 
88 
91 
89 
92 
93 
92 
89 
89 
88 

(U 

47 
26 
41 
17 
27 
24 
30 
26 
26 
18 
49 
33 
19 
15 
14 

(m) 

913 
916 
913 
913 
913 
914 
915 
915 
916 
916 
917 
919 
919 
920 
920 

(n) 

737 
1,199 

613 
633 
659 
702 
728 

1,135 
1,199 
1,180 
1,179 
1,203 
1,177 
1,263 
1,284 

10 
45 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) DisponibilitSs h l’4tranger ; effets de change et billets de banque. — (t>) Moyenne du dernier trimestre. — (e) Seulement effets sur l’6tranger ; disponlbilites auprSa 
des corr. (31/111/1924 : 29 millions gulden ; 31/III/1925 : 36 millions gulden) ne figurent pas s6par4ment dans les relev£s hebdomadaires. — (d) Devises de couverture : effets et 
disponlbilitAs sur New-York et Londres. — (e) Une partie deposfie a I’Stranger d«5s ¥113/1928. — (/) Avoir 4tr. dvalufe en zl. or. Disponibilit£s nettes calcutees en dfeduisant lea 
engagements en devises 4trang6res, y compris ceux provenant des reports. — (s) D6s 1916 sont exclus 315 millions lei transf^rds en Russie. (h) Reserve d or d£tenue 6galement 
par le Trlsor : £ 28.5 millions dds 1915 jusqu’au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuis cette date transferee 5 la Banque. — (i) Devises de couverture 
(principalement billets de banque etrangers). Autre reserve de la Banque d’Etat en or et devises etrang£res ne servant pas de couverture de billets: I/I/1925 : 94 millions de 
roubles ; I/IX/1925: 34 millions de roubles, —(f) Les chiffres pour 1913-1922 se rapportent 5 la fin de mars de Pannee suivante. — (*) Disponibilites nettes h i’etranger, effets 
et fonds d’Etat Strangers. — (I) Seulement disponibilitds 5 vue 5 I’etranger ; les effets sur l’6tranger (37 millions de francs 31/XII/1913 et 146 millions de francs 31/XH/1924) ne 
figurent pas sfepartoent dans les situations hebdomadaires. — (m) Calculde au cours de 100 Kg = $ 2.96, cours moyen approxlmatif pour 1923 et 1924 adopts comme base 14ga!e 
de stabUisation. Reserve supptementaire en argent: 223,918 kg. 30/IV ; 197,918 kg. 31/V ; 199,196 kg. 30/VI. — (») Disponibilit6s k I’ttranger, effets, et billets de banque.   (o) 31/IH 1914. — (p) Principalement disponibilites dans les Banques h Londres et fonds d'Etat britanniques. -—- (Q) Non compris une partie h I’ctranger 31/XII/1925 
1,125,000 escudos. 

(a) Balances abroad, foreign bills and bank notes. — (6) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/IH/1924 : 29 millions gulden ; 
31/111/1925 : 36 millions gulden) not shown separately in weekly returns. — (d) Cover assets : bills on and balances in New York and London. — (e) Part deposited abroad since 
VIII/1925.   (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward tiansactions 
(Kostgeschaft). (e) Since 1916 excluding 315 millions lei transferred to Russia. — Oi) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions 
from 20/VH/1922 to29/IV/1925 when transferred to bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not 
serving as cover for notes: 1/1/1925: 94 millions rubl.; l/IX/1925 : 34 millions rubles. — (f) Figures for 1913-1922 refer to end of March of following year. — (*) Net 
balances abroad, bills and first rate Gov. securities. — (() Only sight balances abroad ; foreign bills (37 millions fr. 31/XII/13 and 146 millions fr. 31/XII/1924) not shown 
separately in weekly returns. — (m> Calculated at kg 100 = $ 2.961. 1. approx, average rate for 1923 and 1924 adopted as legal basis ol stabilisation. Additional silver reserve 
223,918 kg. 30/IV; 197,918 kg. 31/V ! 199,196 kg. 30/VI. — («) Balances abroad, bills and bank notes. — (o) 31/III 1914. — (p) Mainly balances with Banks on 
London and British Gov. Securities.   (a) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

PSriode 
Period 

Tin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1926 I. 
II 
III 
IV 
V 
VI 

Afrique du Sud 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

Allemagne 
Germany 

Billets de la 
Eeichsbank 

Notes 

Reichsmark 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
8.1 
7.8 
7.5 
7.3 
7.4 
7.1 
7.2 
6.7 
6.6 
6.6 
6.5 
6.4 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
2,474 
2,530 
2,595 
2,649 
2,803 
2,771 
2,960 
2,649 
2,822 
3,160 
3,086 
2,878 
2,971 

Reichs- und 
Darlehens- 

kassenschelne 

149 
10,466 
14,109 
12,349 
8,523 

13,663 
800 

«Ren ten - 
bank. 

Ren ten- 
mark 

Argentine 

Billets 
d’Etat 

State Notes 

Australia 
Australia 

Billets 
de banque 
Bank notes 

pesos papel 

(d) 

1,835 
1,476 
1,672 
1,701 
1,713 
1,713 
1,543 
1,480 
1,476 
1,450 
1,335 
1,121 
1,157 
1,373 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,350 
1,332 
1,322 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 

(1) 53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 

Autricha 
Austria 

Billets 
de banque 

Bank notes 

schilling 

(g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
828 
837 
836 
841 
853 
827 
890 
823 
812 
816 
830 
820 
836 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7,597 
7.688 
7,653 
7,760 
7,653 
7,615 
7,814 
7,462 
7.415 
7.689 
7,924 
8,346 
8,514 

Periods 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 

Brfeil 
Brazil 

BiUets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Bulgarie 
Bulgaria 

Chili 
Chile 

Billets 
de banque 

Bank notes 

Billets — Notes 

de Banque 
Bank (&) 

Dominion Government 
A. Ctrcul. (!) i Total 

Billets 
d’Etat 

State notes 

pesos papel 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

(i) 897 
1,700 
1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 

(m) 2,193 
2,180 
2,167 
2,154 
2,141 
2,128 
2,115 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,155 
4,129 
4,221 
4,190 
4,074 
3,820 
3,655 
3,460 
3,410 
3,466 
3,807 

96 
203 
210 
210 
163 
157 

,159 
149 
158 
147 
145 
147 
155 
170 
166 
158 
147 
150 
151 
149 

20 
29 
30 
32 
27 
27 
28 
28 
18 
27 
26 
27 
27 
28 
26 
18 
26 
26 
15 
26 

131 
327 
319 
312 
281 
257 
249 
262 
227 
208 
209 
209 
200 
215 
226 
227 
214 
197 
183 
185 

186 
228 
251 
303 
325 
302 
293 
336 
392 
318 
294 
309 
300 
298 
294 
392 
395 
439 
426 
427 
413 

152 
450 
489 
557 
471 
459 
473 
478 
438 
468 
449 
442 
430 
454 
434 
438 
403 
399 
411 
411 
400 
401 

31.9 
34.6 
32.9 
34.2 
33.4 
35.3 
34.0 
32.7 
34.6 
32.3 
31.8 
33.5 
33.3 
32.6 
35.2 

(a) Seulement lea billets dans le pays ; au 30 septembre 1921 les billets k l’6tranger se montaient k £ 426.000. — (b) Jusqu’k fin 1923 mark. — (c) 496,607.424,772,000. 
(i) Non compris les billets detenus par la ■ Reichsbank » — (e) Jusqu’k fin 1919 Billets d’Etat. — (/) Emission brute, sans deduction des billets en caisse. — \0) Jusqu’k 

fin 1922 Kronen. — (k) Depuls 1922 cette circulation s’6tend au Luxembourg. — (i) Y compris les billets de la Caisse de conversion ; 10 millions k fin 1924. — U) Depuis 
1921, y compris les Emissions effectukes par le service de reescompte de la Banque du Ilrtsil. — (k) Circulation nette en dehors des «Chartered Banks •. — (1) C’est-k-dire dans les 
mains du public; la difference entre cette colonne et le total est detenue par les « Chartered Banks * comma reserve. — (m) Chiffre provisoire. 

(a) Circulation in the Union only : on 30th September 1921, notes in circulation abroad amounted to £ 426,000. — (6) Until end 1923 mark. — (c) 496,607,424,772,000 
(<J) Excluding notes held by the ■ Reichsbank •. — (c) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Department. — (») Until end 
1922 Kronen. — {h) Since June 1922 circulation extended to Luxemburg. — (f) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — (j) Since 
January 1921 including issue of rediscounting department of Bank of Brazil. — (4) Net circulation outside Chartered Banks. — (f) f.e. in hands of public ; the difference between 
this column and total Is held as reserve by the Chartered Banks. — (m) Provisional figure. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

PSrlode 
Period 

Fin de 
End of 

Egypt* 
Egypt 

Billets 
de banqaes 
Bank notes 

Espagne 
Spain 

Billets 
de banques 
Bank notes 

pesetas 

Esthonie 
Estbonla 

Etats-Unis 
United States 

Flnlande 
Finland 

BiUets 
de banque 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

BiUets 
de banqne 
Bank notes 

BiUets 
d’Etat 

State notes 

Billets 
de Banque 

Bank | 
notes j 

Billets 
de banque 
Bank notes 

Grice 
Greece 

Hongrie 
Hungary 

Billets 
de banque 

Bank notes 
BiUets 

de banque 
Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I . 
II . 
III . 
IV . 
V . 
VI . 

Periode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I . 
II . 
III . 
IV . 
V . 
VI . 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
30.7 
28.3 
28.2 
35.0 
35.8 
34.6 
33.5 
32.1 
32.1 
30.5 
30.0 
28.7 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,440 
4,274 
4,286 
4,297 
4,376 
4,459 
4,399 
4,440 
4,406 
4,373 
4,359 
4,354 
4,323 
4,333 

300 
1,209 
1,785 
1.815 
1,900 
1,753 
1,737 
1,760 
1.816 
1,909 
1,837 
1,900 
1,892 
1,907 
1,941 
1,937 
1,836 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,452 
1,499 
1,567 
1,655 
1,660 
1,651 
1,558 
1,538 
1,614 
1,663 
1,632 
1,475 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,325 
2,287 
2,316 
2,341 
2,381 
2,415 
2,458 
2,316 
2,331 
2,291 
2,323 
2,360 

343 
291 
279 
266 
281 
288 
308 
297 
294 
281 
286 
300 
305 
308 
307 
294 
290 
295 
290 
294 
292 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,286 
1.252 
1,268 
1,279 
1,271 
1.253 
1,309 
1,292 
1,350 
1,386 
1,362 
1,320 
1,298 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
43,800 
44,496 
45,445 
46,354 
46,679 
49,184 
51,085 
50,618 
50,991 
52,127 
52,208 
52,735 
53,914 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
5,182 
5,303 
5,303 
5,548 
5,637 
5,493 
5,339 
4,195 
4,257 
4,271 
4,475 
4,367 

(*>) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
367 
379 
399 
408 
435 
406 
416 
405 
394 
380 
411 
388 
395 

Indes Anglaise 
British India 

BiUets 
d'Etat 

State notes 

(C) 
646 

1,471 
1,829 
1,614 
1,725 
1,742 
1,834 
1,792 
1,918 
1,783 
1,843 
1,882 
1,895 
1,918 
1,897 
1,918 
1,912 
1,918 
1,933 
1,851 
1,871 
1,914 

Italic 
Italy 

BlUets 
de banque 
Bank notes 

BiUets 
d’Etat 

State notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
19,017 
19,276 
19,431 
19,474 
19,480 
19,201 
19,350 
18,651 
18,198 
18,295 
17,898 
17,717 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 

Japon 
Japan 

BiUets 
de banque 

Bank notes 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,428 
1,290 
1.353 
1,322 
1.354 
1,334 
1,668 
1,387 
1,293 
1,181 
1,236 
1,179 
1,127 

Lettonie 
Latvia 

Billets 
d'Etat 

State notes 

Billets 
de banque 

Bank 
notes 

Lithu&nie 
Lithuania 

Billets 
de banque 

Bank notes 

106 
947 

2,282 
2,419 
2,319 
2,269 

(d) 37 
38 
38 
37 
37 
38 
38 
37 
38 
36 
37 
35 
35 

9 
21 
29 
29 
28 
28 
29 
29 
29 
29 
29 
27 
29 
30 
30 
30 
30 

30 
60 
93 
82 
79 
78 
80 
81 
85 
85 
82 
79 
82 
90 
87 
83 
80 

Norv£ge 
Norway 

BiUets 
de Banque 

Bank 
notes 

108 
431 
450 
483 
410 
385 
396 
391 
363 
387 
384 
378 
372 
367 
351 
363 
335 
330 
350 
343 
335 
343 

Nouvelle- 
Z61ande 

New Zealand 

BiUets 
de banque 

Bank notes 

£’s 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.9 

6.6 

6.9 

6.8 

<o) Y comprls les biUets de la Banque de Crtte, fusionnie en 1919 avec la Banque Nationale de Gr&e et ceui de la Banque lonienne fusionnie en avril 1920. — (J) Jusqu’4 
fin 1924 cour. papier (1 PengO = 12,500 cour. papier). — (c) Emission brute, sans deduction des billets en caisse. La circulation active & fin avril 1926 se monte a 
1 619,000 000 rupees. — (d) Depuis janvier 1926 en lats. — («) ChiHres annuels : moyenne du dernier trimestre. Chiffres trimestriels : moyenne du trimestre. 

(a) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in April 1920, — <») UntU 
end 1924 paper crowns (1 Pengi) = 12,600 paper crowns). — (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of April 19* 
1,619,000,000 rupees. — (<f) Since January 1926 in lats. — (e) Yearly figures, average of last quarter. Quarterly figures, average of quarter. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Piriode 
Period 

Fin de 
Bnd d 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 

Pays-Bas 
Netherlands 

Billets 
de banque 

Bank notes 
Billets 
d'Etat 

State notes 

gulden 

P6rou 
Peru 

Billets de 
banque 

Bank notes 

Fologne 
Poland 

Billets 
de Banque 

Bank 
notes 

mark! p. 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
889 
900 
899 
879 
940 
906 
875 
865 
851 
821 
817 
844 
809 

0 
69 
41 
51 
33 
32 
32 
23 
17 
18 
18 
18 
18 
18 
17 
17 
16 
16 
16 
15 
14 
14 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.2 
6.2 
6.0 
6.1 
6.2 
6.2 
6.4 
6.4 
6.5 
6.4 
6.5 
6.5 

1,024 
5,316 

49,362 
229,538 
793,437 

125,371,955 
3,314,000 

(a) 2,770,200 

Zloty 

551 
381 
503 
462 
440 
397 
382 
362 
381 
362 
377 
389 
393 
413 
448 

Billets div. 
et monnaies 
d’appoint. 

Token notes 
and coins 

Zloty 

(k) 

151 
440 
269 
325 
332 
395 
410 
410 
440 
419 
415 
426 
436 
442 

(l) 426 

Portugal Boumanle 
Boumania 

Billets 
de banque 
Bank notes 

87 
274 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,641 
1,617 
1,662 
1,665 
1,670 
1,703 
1,821 
1,820 
1,814 
1,842 
1,810 
1,824 
1,831 

Billets 
de banque 
Bank notes 

437 
2,489 
4,215 

(c) 9,486 
13,722 
15,162 
17,917 
19,397 
20,126 
19,470 
19,669 
20,153 
20,649 
20,369 
20,216 
20,126 
19,881 
19,989 
20,595 
20,871 
20,988 
20,991 

Piriode 
Period 

Fin de 
Bnd ol 

Boyaume-Uni 
United Kingdom 

Russle 
Russia 

Billets de la 
Bank of 
England 

notes 

Billets 
d'Etat 
State 
notes 

Billets 
de banque 
Bank notes 

Billets 
d’Etat 
State 
Notes 
Ebl. or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 
Billets d'Etat 

State notes 

Sudde 
Sweden 

Billets 
de Banque 

Bank 
notes 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tciltcosluvaqule 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

Uruguay 

Billets de 
banque 

Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI . 

(d) 

(d) 

29.6 
70.2 
87.3 

(d) 113.3 
(d) 107.1 
(d) 102.9 
(d) 105.7 
(d) 101.3 

88.5 
(d) 
92.7 
90.3 
88.7 
88.5 
86.7 
87.0 
88.5 
85.7 
85.5 
86.5 
87.8 
84.7 
85.5 

0 
323.2 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 

(e) 
293.5 
301.0 
295.8 
293.0 
291.6 
289.4 
296.8 
287.3 
287.0 
295.3 
294.5 
299.2 
294.0 

4 
237 
411 
727 
461 
505 
567 
652 
719 
738 
727 
716 
723 
693 
709 
663 

(j) 727 

(f) 1,700 

229 
388 
258 
274 
308 
341 
373 
393 
388 
370 
368 
356 
360 
347 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,644 
5,661 
5,965 
6,097 
6,158 
6,017 
6,063 
5,783 
5,718 
5,683 
5,767 
5,627 
5,494 

(9) 29 
114 
109 

73 
84 
Q9 

(h) 106 
(h) 114 
(h) 125 

119 
120 
120 
120 
123 
125 
125 
129 
131 
138 
140 
139 

234 
814 
748 
760 
628 
584 
576 
537 
530 
523 
494 
511 
551 
523 
522 
530 
475 
489 
527 
498 
489 
528 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
834 
824 
819 
845 
841 
819 
876 
776 
775 
808 
797 
781 
800 

(i) 

4,723 
11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
7,587 
7,549 
7,695 
7,839 
7,919 
7,921 
8,408 
7,245 
7,074 
7,147 
7,024 
6,930 
7,220 

22 
56 
74 
65 
66 
64 
69 
69 
64 
62 
62 
61 
61 
61 
61 
64 
63 
63 
65 
63 

<s) 31 mai; ces billets ne peuvent plus fitre 6chang6s centre des Zloty. — (e) Depuis 1920 y compris les billets austro-hongrois et autres convertis apr£s la guerre en billets nationaux. — (d) Non compris les billets retenus pour rachat de billets d’Etat, fin d6cembre 1925. £ 56,250,000. — (r) Y compris les billets rentr6s mais pas encore 
annul6s. — (/) En outre & fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. — (ff) Ann6e fiscale finissant le 31 mars 
de I’annSe suivante. — (7i) DScembre. — (f) Billeta de 1’Office bancaire ; 1’augmentation & fin 1920 est due principalement & la conversion des 5 milliards de couronnes 
papier austro-hongroises. — (f) Emission brute. — (Jb) Jusqu’k fin 3925 circulation totale ; depuis 1/1926 non compris les sommes se trouvant dans les caisses de la Banque 
de Pologne. Chiffre correspondant pour d6cembre 1925 434 millions Zl. — (l) 20 juin. 

(a) 31st May; ceased to be exchangeable against zloty notes. — (e) Since 1920 including Austro-Hungarian and other notes converted after the war into national 
currency. — (d) Excluding notes held on redemption account in respect of currency notes, end December 1925, £ 56,250,000. — (e) Includes notes called in but not yet cancelled. 
— I/) At end of 1922 there were 2,138,710 milliards ; of 1923, 178,509,900 ; of 1924, 241,000,000 milliards paper rbl. in circulation. — (0) Fiscal year ending 31st March of following year, — (ft) December. — (i) Notes of State Bank Office; increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian notes. — (1) Gross issue 
* ) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 millions Zl. — (2) 20th June. 



Tableau XIV. — Valeur de Tor *. Table XIV. — Value of Gold *. 
Pourcentage du prix du dollar comparativement a son prix au pair. 

Percentage which cost of dollar is of its cost at par. 

PariU or 
Gold Purity 

Moyennes 
Avtrat* 

Nbw-York scr : — New York ok : 

Allemagne 
Germany 

4.1978 Reichsmark 
- 1 Doll. 

93.83 cents 
= 1 Reichsmark 

(e) 
Argentine 

9.36658 
peso papel 
- 1 DoU. 

49.4534 cents 
— i peso papel 

Autriche 
Austria 

7.1067 Sch. 
- 1 DoU. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
5.1836 tl. 
- 1 DoU. 

18.30 cents 
- Ifr. 

BoUvle 
Bolivia 
3.5685 

Bolivianos 
- 1 DoU. 

38.9336 Cents 
— 1 Boliviano 

(i) 
Brfail 
BrazU 
8.08 

mikels papel 
- 1 Dollar 

S3 44 cents — 
i milreis papel 

Bulgaria 
Bulgaria 

5.1836 leva 
- 1 DoU. 

19.30 cents 
— 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 D. 8. A. 

Dollar 

(i) 
ChUi 
ChUe 

8.21947 
peso 

— l Dollars 
12.166 cent 

— 1 peso 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 

PariiA or 
Gold Parity 

Moyennes 
Averagt 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 

106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
106.8 
105.5 
105.0 
105.1 
104.9 
103.2 
102.0 
102.3 

103.4 
106.8 
106.1 
105.5 

(o) 105.2 

(t) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(Q) 100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.0 

99.9 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
384.2 
410.2 
417.4 
426.3 
438.1 
426.3 
426.2 
426.0 
425.4 
424.7 
455.7 
525.2 
618.9 
652.8 

(7i; 170.4 
150.2 
122.4 
131.2 
115.3 
117.3 
114.9 
112.4 
111.5 
111.3 
111.2 
112.5 
112.9 

112.9 
112.9 
112.9 
112.9 

144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
311.5 
293.5 
281.9 
264.3 
237.0 
217.9 
221.7 
228.2 
218.7 
220.6 
224.4 
231.4 
220.2 

(o) 204.4 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.636.7 
2.635.2 
2.628.4 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.646.1 
2.753.7 | 
2.738.4 
2.678.4 
2,668.0 
2.665.8 

(o; 2,682,1 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
99.9 
99.9 

100.0 
100.2 
100.3 
100.4 
99.9 
99.9 

(o) 99.8 

(ffh02.1 
164.8 
159.4 
156.3 
182.7 
167.9 
170.5 
172.3 
167.1 
163.9 
101.2 
100.8 
99.3 

100.0 
101.0 
100.6 
100.9 
100.4 
100.9 

foJIOO.S 

New-York scr : — New York ok : 

Colombia 
Colombia 

1,03742 Pesos 
oro 

- 1 Dollar 
97,831 Gents 
— 1 Peso oro 

Danemark 
Denmark 
3.78 Kr. 
- 1 DoS. 

26.80 cents 
- 1 kr. 

Bquateur 
Ecuador 

2.0049 sucres 
- 1 DoU. 

48.660 Cents 
— 1 sucre 

Espagne 
Spain 

0.1826 pesetas 
- i DoU. 

19.30 cents 
— 1 peseta 

(n) 
Finlande 
Finland 
39.70556 
markkas 
- 1 DoU. 

2.519 cents 
»1 markka 

France 
5.1826 fr. 
- 1 DoU. 
19.30 cente 
- 1 fr 

Grice 
Greece 

5.1826 dr. 
- 1 DoR 

19.30 cents 
= 1 drachma 

Hongrie 
Hungary 

0.7176 pengO 
- 1 Doll. 
17.49 cents 
— 1 pengO 

ItaUe 
Italy 

0.1826 lire 
- 1 DoU. 

19.30 cents 
- 1 lire 

(h) 109.1 
105.4 
101.6 
98.6 
99.3 

100.0 
99.2 
99.7 
99.5 
98.9 
98.6 
98.6 
98.6 

98.7 
98.7 
98.7 
98.7 

170.1 
15 
12 8.1 
14 
160.2 
126.8 
142.5 
140.2 
125.4 
115.0 
109.3 
109.0 
107.8 
107.8 
108.0 
105.6 
102.6 
102.4 
102.3 

(o)101.1 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
222.9 
210.9 
222.8 
228.7 
225.6 
201.2 
214.2 
216.3 

216.3 
216.3 
216.3 
216.3 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
132.8 
132.4 
133.0 
133.9 
134.1 
134.4 
135.3 
136.0 
136.4 
136.8 
136.9 
135.0 
132.6 

(0)120.0 

496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
762.7 
762.9 
762.7 
762.7 
762.7 
764.6 
764.1 
764.1 
99.9 
99.9 
99.9 
99.9 
99.9 

(o)100.0 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
373.7 
404.5 
410.7 
411.3 
409.5 
435.4 
487.0 
516.5 
511.7 
524.6 
538.9 
569.4 
612.4 
656.0 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1,076.4 
1.164.1 
1.209.3 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1.403.9 
1.511.9 
1.514.3 

foji.seo.e 

(D 
(k) (m) 
5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
474.4 
504.1 
526.1 
527.6 
474.8 
483.4 
481.8 
478.6 
477.9 
479.2 
480.5 
480.0 
498.2 
526.5 

• On a utillsi k cet effet le taux dn change de New-York, le doUar Stent considferi comme reprisentent i’or. Les series de ce tableau out iU obtenues en prenant comme bass 
a pariti (“ 100). P. ex. si le franc au pair celite 0.19265 dollar et, dans le mots de Janvier 1926, en moyenne 0.037708 dollar Von obtient le chiffre de notre sirie pour Paris 0.19295 X 100 par reparation suivante :  — — 611.7. 0.037708 

• For this purpose the New York rate of exchange has been ntUised on the assumption that the dollar represents gold. The series in this table has been obtained by taking 
as base the parity (- 100) e.g. if the franc at par costs 0.19295 doUar and in the month of January 1926 an average of 0.037708 dollars the figure in the series for Paris is obtained 0.19295 X 100 

by the following calculation : = 611.7. J 0.037708 
(o) Voir introduction Bulletin N° 2, terrier 1924. — (5) Jusqu’en 1924 mk. — (c) MiUiards. — (d) Moyenne des dix premiers mois. — (e) La parite du peso papier est 

le 44 % de la parite or. — (f) Jusqu'h terrier 1626 Kr. — (i) Moyenne des dix demiers mois. — (A) Moyenne des neuf demiers mois — (f) La loi du 31 ddeembre 1910 a fixe 
la parite du mtlreis papier k 16 d. (32.44 cents). — (J Jusqu’h aoOt 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents = 1 peso papier) a dte prise comme 
base pour le calcul du pourcentage ; depuis IX/26, nouvelle parite (101.2 IX/1925 = 162.5 ancienne parite). — (Jfc) Voir introduction BuUetin N“ 3, mars 1924. - 
(l) Moyenne des huit demiers mois. — (m) Jusqu’h fin 1925 kr.   (n) Jusqu’h fin 1925 ancienne parite (5.1826 markka = 1 $). — (o) 26 Juin. 

(o) See introduction BuUetin No. 2, February 1924. — (6) Until 1924 mk. — (c) MiUiards. — (d) Average of first ten months. — («) The parity of the paper peso equals 
44 % of gold parity.   (f) Until Febmary 1925 kr. — (g) Average of last ten months. — (A) Average of last nine months. — (<) The law of 31st December 1910 fixed the parity 
of the paper-milrels at 16 d. (32.44 cents). — (f) Until August 1925 average exchange rate of first six months of 1914 (19.63 cents =■ 1 paper peso) has been considered as 
basis tor calculation of percentages; since IX/25 new parity (101.2 IX/25 = 162.5 former parity). — (ft) See introduction Bulletin No. 3, March 1924. — (!) Average of las 
eight months. (m) Until end 1925 kr.   (n) Until end 1926 old parity (5.1826 Markka = 1 $). — (o) 25th June. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

PulU or 
Sold Parity 

Moyenne* 
Averagt 

Nbw-Yobk bob: — New York os : 

Japon 
Japan 

3.008 Yens 
- 1 Doll. 

49.85 cents 
- 1 Yen 

Norvige 
Norway 
8,73 Kr. 
- 1 DoU. 

38.80 cents 
- 1 kr 

Pays-Bas 
Netherlands 
3 488 gnld. 
~ 1 Doa 

40.166 cents 
— 1 guld. 

P6rou 
Peru 

0.3055 1 p. 
= 1 Doa 

4.8665 Doll. 
— 1 libra p. 

Pologne 
Poland 

5.1826 Zloty 
= 1 Doa 

19.30 cents 
- 1 Zloty 

Portugal 
.62548 Mllrels 

~ 1 DoU 
108,052 Cents 

— Milreis 

Roumanie 
Roumania 
5.1828 lei 
- 1 Doll. 

19.30 cents 
— 1 leo 

Royaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoU 

4.8665 DoU. 
- 1 £ 

Russia 
Russia 

0.19434 
Tchervonets 
= 1 Dollar 

5.1457 
doUars — 1 
Tchervonets 

S.H. S. 
5.1826 din 
- i Doa 

19.30 cents 
-- l dinar 

SuMe 
Sweden 
3.73 Kr. 
- 1 DoU. 

26.80 cents 
- 1 kr. 

1920 
1921 
1922 
1923 
1924 
1925 
1925 V . 

YI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III . 
IV . 
V . 
VI . 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 

116.8 
119. 5 
104.5 
102.8 
105.2 
100.1 

(a;100.6 
129.4 
126.5 
117.0 
118.8 
119.9 

(b) (c) 
5,350.9 

49,458.1 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
118.9 
122.1 
121.3 
121.6 
122.3 
121.7 
117.8 
115.4 

159.3 
157.5 
148.2 
142.5 
127.9 
132.5 
131.9 
131.9 

100.0 
100.2 
100.2 
99.9 

100.0 
99.9 
99.9 

100.0 

117.7 
117.8 
118.7 
124.1 
123.3 
124.5 
122.1 
123.2 

100.6 
100.6 
101.3 
107.5 
109.7 
115.9 
122.6 
177.9 

112.9 
109.8 
109.8 
106.9 
106.2 

i) 106.6 

131.7 
128.6 
124.8 
123.9 
123.7 

i) 122.1 

100.0 
100.3 
100.3 
100.2 
100.0 
100.1 

126.5 
126.2 
128.5 
131.5 

i) 131.9 

150.0 
146.7 
152.1 
170.3 
201.3 

(i) 208.8 

feJl.OSO.l 
1,098.7 
1.563.3 
2,542.6 
3,186.1 
2.144.4 
2,160. 
2,130. 
2.103, 
2,106. 
2.104. 
2,123. 
2,113. 
2,111. 
2,111.7 
2.109.3 
2.105.1 
2.102.4 
2.108.1 

980.4 
1,564.2 
2,762.6 
3,909.5 
3,869.8 
3,992.4 
4,086.2 
4.140.6 
3,957.9 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 
4.310.8 
4,465.4 
4,557.2 
4.787.8 
5.200.8 

U 2,102.2 i 4,322.4 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 

(t) 107.7 
101.7 
99.9 

100.3 
100.1 
100.1 
100.2 
100.4 
100.5 
100.4 
100.3 

99.7 
99.9 

100.3 
100.0 
99.9 
99.9 
99.9 
99.9 

100.2 
100.1 
100.1 
100.1 
100.1 
100.0 

99.9 
99.9 
99.9 
99. 9 
99.9 

<U)505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

1,186.1 
1,127.4 
1,095.8 
1,075.2 
1,084.3 
1,088.1 
1,089.9 
1,089.8 

100.2 
100.1 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 

1,090.4 
1,095.7 
1,095.6 
1,095.8 
1,095.3 

il,091.4 

100.1 
100.1 
99.9 

100.0 
100.1 

(i) 99.8 

Parity or 
Gold Parity 

Hoyennes 
Average 

New-York bub : — New York os : 

Suisse 
Switzerland 
5.1828 tr. 
- 1 DoU. 

19.30 cents 
- 1 tr. 

Tcheco- 
slovaqule 
Czecho- 
slovakia 
4,935 kr, 
- 1 Doa 

20.26 cents 
- 1 kr. 

Uruguay 
0.96689 

peso oro 
- 1 Doll. 

1.03425 Doa 
— 1 peso oro 

Venezuela 
5.1828 Bolivars 

- 1 Doll. 
19.30 Cents 

— 1 Bolivar 

Sur New-York — On New York : 

Dantzig 
Danzig 

5.137 D.Guld. 
= 1 Dollar 
19.47 cents 
= 1 D. Guld. 

Esthonle 
Esthonla 
(Reval) 

4 198 mk. R. 
— 1 Dollar 
23.82 cents 
— 1 mk. K 

Lettonle 
Latvia 
(Riga) 

5.1826 lata 
— 1 Dollar 
19.30 cents 
- 1 at 

Llthuanle 
Lithuania 
(Kowno) 

10 Uts 
- 1 Dollar 
10 cents 
- lilt 

CHAHGa BUB Lohdrss I 
Exceaboe os London t 

Calcutta 
2 b. 

— 1 rupee 
10 rupees 
- 1 £ 

Shanghai 
Cours moyen 

du change 
1913 - 100 
Average rate 
of exchange 
for 1913 - 100 

36.25 d. - 
1 Sh. Tael 

1920 
1921 
1922 
1923 
1924 
1925 
1925 V . 

VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I 
II 
III. 
IV . 
V . 
VI . 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 

(e) 111.6 
110.3 
101.5 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 

(g) 100.1 98.8 
100.0 
100.0 

100.8 
101.2 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 

99.7 
99.5 
99.4 
99.5 
99.9 

100.1 
100.1 
100.0 

683.8 
684.0 
684.1 
684.1 
684.2 
684.1 
684.2 
684.2 

107.5 
106.5 
104.8 
103.3 
103.4 
101.8 
100.7 
101.6 

99.2 
99.7 

100.2 
100.0 
100.3 
101.5 
101.0 
100.4 

100.9 
100.8 
100.9 
101.0 
101.2 
101.3 
101.2 
101.1 

8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

101.2 
101.2 
101.2 
101.2 
101.2 
101.1 
101.1 
101.1 

133.7 
132.9 
133.9 
131.7 
132.0 
131.9 
131.9 
131.4 

99.9 
100.2 
100.2 
100.0 
99.7 
99.7 

684.2 
684.2 
684.2 
684.2 
684.2 

iJ684.2 

100.5 
100.1 
101.4 
100.6 
100.1 

(i) 103.2 

99.5 
99.5 
99.5 
99.5 

101.1 
100.8 
101.0 
100.9 
100.9 

8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 

100.0 
100.0 
100.0 
100.0 
100.0 

101.1 
101.1 
101.1 
101.1 

131.9 
132.0 
132.8 
134.2 
133.9 
133.9 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
98.4 
95.6 
94.5 
94.3 
93.1 
93.5 
96.3 
96.2 
97.8 
99.2 

100.6 
109.0 
101.8 
101.0 

* Voir page 236. 
* See page 236 
(a) Moyenne des dlx demiera mois. — (6) Voir introduction Bulletin N° 7, juillet 1924. — (c) Jusqu'k fin 1923 m. p. — (d) Moyenne des sept demiers mois. — («) D4cembre 

— (/) Moyenne du 20 oetobre au 31 ddcembre. — (g) Moyenne des huit demiers mois. — (h) Moyenne des neuf demiers mois. — (i) 26 juin. 
(a) Average of last ten months. — (6) See introduction Bulletin No. 7, July 1924. — (c) Until end 1923, p.m. — (d) Average of last seven months. — (e) December — 

(/) Average from October 20th to December 31st. — (g) Average of last eight months. — (7i) Average of last nine months. — (i) 26th June. 
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Tableau XV. — Taux de Tescompte. 

Table XV. — Bank rates of discount. 

P^riode 
Period 

Moyennes 
Averagt 

Afrique 
du Sud 
(Union) 
South 
Africa 
(Union) 

Alle- 
magne 

Ger- 
many 

Aua- 
tralie Autriche 
Aoa- | Austria 
tralia 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Danemark 
Denmark 

Dantzig 
Danzig 

Espagne 
Spain 

Esthonie 
Esthonia 

Etata-Unls 
United States Flnlande 

Finland 
Grice 
Greece 

Hongrie 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI 
VII 
VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
9 
9 
9 
9 
9 
8 
8 
7 
7 
7 

*6.50 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
11 
10 
10 

9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
5.50 
5.50 
5.50 
5.50 
6.50 
7 
7 
7 
7.50 
7 
7 
7 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
7 
7 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 

b 11.27 
9.18 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
9.50 

10.50 
10.50 
10.50 
10.50 
10.50 
10.50 
10 
10 
10 
10 
10 
10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
3.50 
3.50 
3.50 

4.54 
4.49 
4.14 
3.81 
3.79 
3.79 
3.79 
3.79 
3.79 
3.96 
3.96 
4 
4 
4 
3.99 
3.96 
3.96 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

(c) 
6.50 
6 
5. 
5. 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 
8.50 
8.50 

10 
10 
10 
10 
10 
10 
10 
10 
10- 
10 
10 

6 
8 

13.64 
14.06 
9.79 
9 
9 
9 
9 
7 
7 
7 
7 
7 
7 
7 
7 
7 

PAriode 
Period 

Moyennes 
Averagt 

Indea 
Anglaises 
British 
India 

Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Norvige 
Norway 

Pays- 
Bas 

Nether- 
lands 

Pirou 
Peru 

Pologne 
Poland Portugal 

Kouma- 
nie 

Bouma- 
nla 

Royaame- 
Uni 

United 
Kingdom 

Russle 
Russia 

Suide 
Sweden 

Suisse 
Switzer- 

land 

Tchgco 
slovaqule 

Czecho- 
slovakli 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V 
VI 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
5 
4 
4 
5 
5 
5 
6 
6 
6 
6 
6 
5 
4 

5.5-6 
5.50 
5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
7.30 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
6 
6 
5.50 
5 
5 
5 
5 
6 
6 
6 
5.50 
5.50 
5.50 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 

6 
6.33 
7 

el6.98 
11.41 
10.77 
10 
10 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

*12 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
5 
4.50 
4.50 
4 
4 
5 
5 
5 
5 
5 
5 
5 

(f) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

fgJ6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
5.50 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
7 
7 
7 
7 
7 
6.50 
6.50 
6 
6 
6 
6 
6 
6 

A. Taux de la t Federal Reserve Bank « A New-York pour lea effets de commerce de 60 A 90 Jours. 
A. Rate of^ the Federal Reserve Bank of New York for 60 to 90-days’ commercial paper. 
B. Taux moyen des • Federal Reserve Banks •. 
B. Federal Reserve Banks average rate.| 

(a) Jusqu’A fin 1922 •minimum advance rate* des banques commerciales. — (A) Moyenne des dix dernlers mois. — (c) Calendrier Julien jusqu’A fivrier 1923. — (d) Effeh 
commerciaux A 90 jours et d’agriculture A 6 mois. — («) Jusqu’A dicembre 1923, escompte des effets en marks majori d’une commission de 50 %, — (/) Pour les effets A 60 Joura 
En principe les effets ne sont pas riescomptis par la Banque. Pour les effets A 90 jours 10 % jusqu’A mai 1924. — (g) Moyenne du dernier trimestre. — • Voir page 245. 

(a) Until December 1922 “Minimum advance rate” of commercial banks. — (A) Average of last ten months. — (c) Until February 1923 Julian Calendar. — (d) 90-day^ 
commercial paper and 6 months agricultural bills. — («) Until December 1923, rate of discount for bills in marks was increased by a commission of 50 %. — (/) For 60-dayi 
commercial paper. Discount not normally rediscount rate. For 90-days’ 10 % until May 1924. — (g) Average of the last quarter. — • See page 245. 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Afrique du Bud 
(Union) 

South Africa 
(Union) 

Fin de : 
End of; 

£'e 
Caisses 
postales 

Post Office 
Savings 
Banks 

Allemagne 
Germany 

Keichsmark 
Caisses 

d’ipargne 
Savings 
Banks 

Argentine 

pesos papel 
Caisses 
postales 

Post Office 
Savings 
Banks 

Aus trails 
Australia 

£’s 
Caisses 

d’£pargne 
Savings 
Banks 

Autrlohe 
Austria 

Schilling 
Caisses 

d’Spargne 
Savings 
Banks 

Belgique 
Belgium 

Caisse 
g£n£rale 

d'Spargne 

Bulgarle 
Bulgaria 

levas 
Caisses 

postales 
Post Off. 
Savings 
Banks 

Char- 
tered 

Banks 
(d) 

Caisses gouv. 
et postales 
Gov. and 
Post. Off. 
Sav. Banks 

ChlU 
Chile 

pesos papel 
Caisses 

d’Spargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’6pargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.1 
6.2 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 
6.3 
6.2 
6.2 
6.2 

(i) 
19,689 
20,381 
21,433 
25,403 
31,834 
36,981 
44,563 

(j) 1,628 
(!) 

1,317 
1,389 
3,473 
1,559 
1,628 
1,798 
1,938 
2,045 
2,155 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
64.3 
64.0 
63.7 
63.9 
64.0 
64.1 
64.0 
66.5 
66.5 
66.4 
66.3 

(a) 80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 

183.6 

182.5 

185.0 

186.7 

(b) (c) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 
187 
199 
211 
222 
231 
244 
255 
270 
299 
310 
321 
332 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,481 
2,381 
2,405 
2,430 
2,443 
2,453 
2,468 
2,483 
2,481 
2,506 
2,509 
2,528 
2,537 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
274 
273 
274 
273 
270 
269 
269 
267 
273 
274 
281 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,260 
1.254 
1.255 
1,261 
1,269 
1,278 
1,299 
1,319 
1,316 
1,333 
1,338 
1,340 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
33 
33 
33 
32 
32 
32 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
442 
409 
391 
396 
399 
403 
412 
419 
420 
409 
428 
403 

(e) (1) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,835 
1.835 
1.823 
1.831 
1.836 
1,833 
1.824 
1,824 
1,814 
1,828 
1.832 
1,835 
1,831 

Egypte 
Egypt 

Fin de 
End of 

£. e. 
Caisses pos- 
tales et banq. 

Post Gif 
Savings 
Banks 

and Banks 

Espagne 
Spain 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

Etats-Unls 
U. S. A. 

doUars 
Caisses 
postales 
Postal 
Savings 
System 

Flniande 
Finland 

Caisses 
d’£pargne 
Savings 
Banks 

Caisse 
natlonale 
d’£pargne 

Grdce 
Greece 

drachmae 

Hongrle 
Hungary 

korona 

Italic 
Italy 

Caisses [ Caisses 
postalea j postales 

Post Office ! Post Office 
Savings I Savings 
Banks Bank' 

Caisses d’Gpargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 

Japon 
Japan 

yen 
Caisses 

postales 
Post Office 

Savings 
Banks 

Lettonle 
Latvia 

Caisses 
d’epargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. . 
1923. . 
1924. . 
1925. . 
1925 V 

VI 
VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.3 
2.6 
2.9 
2.9 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
168 
166 
167 
168 
169 
170 
171 
172 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
133 
132 
132 
132 
132 
132 
133 
133 
134 
135 
135 
135 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,725 
2,091 
1,944 
1,947 
1,956 
2,071 
2,073 
2,080 
2,090 
2,091 
2,138 
2,174 
2,222 
2,252 
2,276 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,520 
3,544 
3,584 
3,639 
3,693 
3,756 
3,786 
3,803 
4,047 
4,136 
4,186 
4,209 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 
81.5 
83.8 
86.9 
89.4 
92.3 
93.5 
95.8 
96.4 
99.9 
98.9 

734 
1,109 
1,477 
1,687 
2,278 

10,705 

64,425 
66,120 
37,811 
44,319 
49,405 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10,018 

9,998 
10,163 
10,259 
10,267 
10,221 
10,191 
10,481 
10,481 
10,440 
10,384 
10,353 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,377 
11,397 
11,365 
11,434 
11,346 
11,260 
11,284 
11,425 
11,477 
11,432 
11,384 
11,362 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,155 
1,168 
1,179 
1,190 
1.172 
1,177 
1,181 
1.173 
1,155 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
45.9 
46.9 
48.0 
48.9 
50.4 
49.9 
50.6 
52.2 
53.4 
53.3 
56.6 

® 1914 (a) Chiffres comprenant la caisse d’Spargne de la Commonwealth Bank. — (6) 19 caisses dfipargne; depuis avril 1923, 13 caisses d'dpargne dont les dSpdts 
constituent 43 % du total. — (e) Jusqu’k fin 1924 kronen. — (d) Depots payables h pro a vis et & date fixe.— (e) Ann6e fiscale finissant le 31 mars de 1'an nee suivante. 

</> Int4r8ts capitalists non compris. — (A) Roubles lettons jusqu’t fin 1922 ; (50 roubles lett. = 1 lat.). — (i) Jusqu’A fin 1920 marks. — (ft Chlftres provisoires. 
® 1914. (a) Figures including Savings Department of Commonwealth Bank. — (5) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to <3% of total deposits. — (e) Until end of 1924 kronen.— (d) Deposits payable after notice or on a fixed day.— («) Fiscal year ending 31st March of following year.— 

(ft Excluding compound interest. — (A) Until end of 1922 Latv. rbl. (50 L. r. = 1 lat.).— i) Until end of 1920 marks.  (ft Provisional figures. 



Tableau XVI. Depots <le Caisses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de : 
End of: 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 V 

VI 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 

Norvdge 
Norway 
kroner 
Caiaees 

d’gpargne 
Savings 
Banks 

(a) 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
2,027 
2,023 
2,027 
2,019 
2,006 
1,992 
1,983 
2,050 
2,047 
2,046 
2,041 
2,031 
2,019 

Soav. Z elan de 
New Zealand 

£’8 
Caisses postales 

et banques 
Post Office 

Savings Banks 
and Banks 

(h) 
17.1 
22.2 
25.6 
29.2 
33.4 
38.4 

(7>;43.4 
43.8 
44.4 
46.1 
50.3 
52.4 
53.2 
53.4 
53.4 
53.3 
53.3 
53.1 
52.7 
52.4 
52.3 
52.2 
54.4 

Pays-Bas 
Netherlands 

gulden 
Caisses d’tpargne 

Savings Banks 
Postales 
Postal 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
301 
303 
302 
302 
304 
304 
303 
304 
304 
305 
308 

(i) 314 
311 
310 

Antres 
Other 
tel 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
184 
185 
186 
187 
189 
188 
190 
193 
196 
196 
198 
197 

P6rou 
Peru 

libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.34 
1.35 
1.35 
1.37 
1.42 
1.44 
1.48 
1.55 
1.52 
1.52 
1.55 
2.05 

Pologne 
Poland 
zloty (d) 
Caisses 

postales 
Post Office 

Savings 
Banks 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.6 
14.0 
15.0 
15.9 
15.4 
14.4 
14.2 
13.5 
12.6 
14.5 
16.4 
17.6 
17.0 
14.9 

Koumanie 
Roamania 

Caisses 
d'Epargne 

Savings 
Banks 

(e) (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
161.6 
152.6 
158.8 
157.6 
157.1 
155.6 
154.0 
152.6 
151.8 
151.6 
152.5 
153.2 
152.6 

Russia 
Russia 

Caisses 
d’Epargne 

Savings 
Banks 

10.3 
14.5 
45.9 
21.7 
23.8 
26.4 
29.5 
32.6 
36.7 
42.4 
45.9 
51.1 
56.4 
60.4 

dinar 
Caisses 
postales 

Post office 
Savings 
Banks 

0) 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
3.0 
1.7 
1.1 
1.1 
1.1 
1.6 
1.8 
2.1 
1.5 
1.8 
3.4 
3.4 
3.4 

Sugde 
Sweden 
kronor 
Caisses 
postales 

Post 
Ofiice 

Savings 
Banks 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
153 
153 
155 
157 
158 
159 
160 
165 
168 
170 
172 
174 
175 

Tch4cos 
Czechos. 

Caisses 
d’fipargne 
Savings 
Banks 

5,332 
5,887 
7,311 
8,705 

10,421 
11,354 
12,251 
11,594 
11,720 
11,782 
11,834 
11,903 
11,941 
12,043 
12,251 
12,562 
12,658 
12,723 

(o> DSs 1925 depots de 164 caisses d’dpargne sur 579 reprfeentant environ 81 % du total (1924, 2,078 millions). — (i) De 1920 h 1923 fin mars de l’ann6e snivante. — 
(e) Chiffres des 42 caisses d’dpargne prlncipales qui repr6sentaient en 1918 57 % du total D6s novembre 1922 41 caisses d'fipargne. — (d) Jusqu’h fin 1923 tn.p. — (e) Annde 
flscale finissant le 31 mars de I’annfie suivante. — (/) Settlement Bosnie et Herz4govine. — (g) Jusqu’h fin 1919 ancienne frontiers.— (ft) Jusqu’ft fin 1923 caisses postales settlement. 
— (i) Y compris int4rets ann6e 1925. 

(o) Since 1925 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits (1924, 2,078 milions).— (6) 1920/1923 end March following 
year. — (c) Deposits of 42 chief Savings Banks which amounted in 1913 to 57 % of total Since 1922 41 Sayings Banks. — (d) Until end of 1923 P.m. — (s) Fiscal year ending. 
Slst March of the following year. — (/) Bosnia and Herzegowina only. — (<f) Until end 1919 old Kingdom. — (ft)Until end 1923 Post Office Savings Banks only. — (i) Including 
interest for year 1925. 

Tableau XVII. — Nombres indices des cours des valours de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

P6riode 
Period 

Canada 
Officiel — Official 

Etats-Unis 
United States 

Wall Street Journal 

31 
Actions industrielles 

ordinaires 
Common industrial 

shares 

20 
Actions industrielles 

ordinaires 
Common 

industrial shares 

Pays-Bas 
Netherlands 

Officiel — Official 

49 
Actions industrielles 

ordinaires 
Ordinary industrial 

shares 

Roy.-Uni. Unit.-Kingd. 
London and Cambridge 

Economic Service 
SuOde Suisse   Switzerland 

Sweden Soci6t4 de Banque 
Officiel — Official Suisse 

20 
Actions industrielles 

ordinaires 
Ordinary 

industrial shares 

Actions industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

21 
Actions indust, banques I 

et chemins de fer 
Industrial, banking and 

railways shares 
Valeur nominale 
Nominal value = 

100 
100 

1924 V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I . 
II . 
III 
IV . 
V . 

119.9 
119.8 
120.3 
123.1 
125.3 
123.5 
125.2 
128.2 

(a) 
$ 90.5 

92.6 
98.3 

103.3 
102.8 
102.0 
108.2 
114.2 

(b) 
80 
77 
76 
85 
91 
94 
92 
87 

(c) 
158 
156 
155 
158 
158 
160 
172 
172 

(e) 
97 
94 

6 
101 

98 
95 
98 

106 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 

122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 

185.6 
197.0 
189.6 
186.7 
182.8 

156.6 
159.2 
146.4 
140.5 
140.2 

88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 

179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 

111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 

95 
97 
96 
93 

*91 

191 
187 
182 
177 
182 

134 
136 
134 
139 
141 

(e) 
99.1 
98.8 

101.1 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 
130.7 
130.2 

* 130.9 
(o) Moyenne mensuelle. — (b) Moyennes dea cotationa maximum et minimum de toua lea mercredis du mois. Ann6e 1924, chiffrea provisoirea. — (c) 15 du mois. — 

(d) Actiona de la Classe A, c.-&.-d. lea actions lea plua importantea ; lea industries repr6sent6es ainsi que leur nombre varient. — («) Mois finissant le 25. — • Voir page 245. 
(a) Monthly average. — {b) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (c) 15th of month.— (d) Shares of the moat 

important industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable. — (e) Month ending 25th' _ * Rpp no era OJ.R — - - - .. . - . —     
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — 
(000,000’s 

Capital Issues, 
omitted) 

PMode 
Period 

Moyennes mens. 
Monthly Average 

Allemagne 
Germany 

Reichsmark 

Autriche 
Austria 

schilling 

Chili 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

Eta ta- 
ll nis 

United 
States 

Indes 
Anglais es 

British 
India 

Italie 
Italy 

Japon 
Japan 

Norvige 
Norway 

Pays- 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

aloty 

Bou- 
manie 
Rou- 
manla 

Royanuie 
Un; 

United 
Kingdom 

SuMe 
Sweden 

Suisse 
Switzer- 

land 

Kronor rrancs koruna 

Tch&jo- 
slovaqule 
Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarters I 

» II 
» III 
» IV 
1925 

Trim. Quarters I 
» II 
. Ill 
. IV 
1926 

Trim. Quarters 
Mois Months V 

VI 
VII 

VIII 
IX 
X 

XI 
XII 

1926 
Mols Months 

II 
III 
IV 
V 

(a) (b) 
(e) (d) 

(S) 
103 
44 
54 

119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

47.6 
60.3 
49.4 
86.2 
42.2 
44.7 

108.1 
65.3 

558.9 

72.6 
34.3 
36.0 
54.8 
38.1 

(a) (e) 
23 
21 
21 
39 

717 
4,227 

18,206 
t) 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
1.0 
1.1 
1.0 
0.7 
1.0 
1.7 
4.4 
2.0 

0.0 
1.1 
0.4 
0.0 
0.0 

(a) 

(u) 35 
M 16 

(x) 51 
(x) 2 
(X) 11 
(X) 0 

(X) 11 
(x) 

2 
3 
1 
9 

24 
0 
0 
0 

(x) 
0 
8 

26 
44 
12 

(d) (e) 
(1) (a) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

2.0 
0.7 
0.0 
0.2 

0.1 
0.0 
0.5 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

0.3 
0.0 
0.0 
0.0 
0.0 

(c) (d) 
■ 
137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

0.2 254 
3.0 246 
0.0 276 
0.0 297 

394 
270 
249 
301 

400 
247 
208 
321 
191 
234 
278 
251 
374 

547 
352 
301 
438 

*254 

(d) (e) 
(g) (i) 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

1,368 
543 
407 
518 

270 
464 
159 
358 

327 
414 
664 
184 
118 
174 
607 
258 
208 

265 
356 
361 
238 

1,214 

(e) (O (h) 
56 

6 
14 
27 
18 

230 
122 

(v) 63 
(v) 37 
(v) 21 
(v) 19 
(v) 29 

22 
(u>) 16 

29 
11 

23 
34 
46 
11 

19 
62 
17 
10 

111 
16 

6 
5 

22 

(a) (e) 
(V 

23 
16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

611 
754 
843 
798 
371 
385 
906 
756 
763 

890 
444 
500 
657 

*471 

(a) 
(‘) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 

374 
179 
156 
167 

181 
269 
176 

313 
275 
141 
145 
243 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 

2 
11 

(d) (e) 
(g) (m) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

16 
2 

11 
22 

3 
2 

10 
0.3 

22 
24 
23 
19 

11 
22 
29 
14 

21 
20 
41 
74 

7 
6 

27 
5 
9 

46 
8 

10 
4 

15 

(>) (I) (n) (o) 

33 
. 150 

1,116 
2,159 

15,964 
3.0 
3.1 

1.2 
7 3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
0.6 
0.2 
1.5 
8.9 
5.5 
0.0 
0.0 
0.0 

5.7 
0.5 
0.8 
1.7 
1.1 

(a. di 
) 
20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

412 
117 
158 
80 

265 
452 
417 
183 
511 

823 
321 
182 

fe) ,d) 
(g> (v) 
20.7 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
33.7 
23.7 
16.5 
1.6 
2.5 

21.0 
29.4 
24.4 

28.4 
25.8 
23.9 
13.5 

*10.9 

(a) (e) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

13 
19 
10 

8 
7 

17 
45 
18 
14 

22 
11 

6 
7 

12 

(c) (d) 
(«) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 
22 

152 
20 
0.8 

23 
43 
33 
67 

41 
16 
44 
85 

112 

(a) (d 
(e) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

28 
13 
40 
23 

7 
22 
19 
20 
20 

26 
36 
23 

(a) Emissions autoris£es d'actions de S. A. nouvelles du pays et augmentation de capital des socidtds exlstantes. — (6) Y compris les societls en commandites par actions 
et h responsabilit6 HmiWe. — (c) Valeur d’dmission. — Id) Non compris les actions distributes h titre gratuit. — (e) Valeur nominale. — (I) Appels au public danois pour le 
compte de socitete du pays. — (g) Non compris les conversions. — (h) « Journal ol Commerce,. Emissions faitea sur le Diarchy intteieur par des aocite&s et excfidant 100,000 
dollars. — (i) «Association Nationale des Porteurs Frangais de Valeurs Mobilises ,. Emissions faites sur le marchd frangais, y compris le Credit National et les groupements 
sinistrte, non compris les Emissions d’Etat et les grandes compagnies de chemln de fer. — (j) Emissions autorisdes d’actions de S. A. — (k) Annie commengant le ler avril. 
— (1) «Associazione Bancaria. • — <m) Emissions excldant 100,000 florins sur le marchd des Pays-Bas, y compris les Emissions coloniales, mais i 1’exclusion des bons du Trfsor 
et des Emissions terangtees. — (n) Les chilfres ne se rapportent pas au pays entier. — (o) Jusqu’k fin 1923 m. p. — (p) «London Joint City Midland and Bank ,. Emissions 
lancSes sur le marchd interieur, non compris les Emissions faites par le Gouvemement britannique pour des buts nationaus, celles des gouvernements locaux dont le total 
n’est pas limits et les obligations k tehlance de moins de 12 mois. — (?) , Socited de Banque Suisse, ; appels au marehl suisse. — (r) 4,563,340,251,807 millions — 
(«) Jusqu’k fin 1923 mark-papier. — (i) Jusqu’k fin 1924 kronen. — (u) Sir demiers mois. — (v) Annie du calendrier. — (w) Depuis avril 1924 y compris les augmentations 
de capitaux des socidtds existantes. — (x) Chiffre provisoire. — * Voir page 245. 

(s) Authorised share Issue of new J. S. Cos- and increase of capital of existing cos. — (6) Including “ Kommanditgesellschaften auf Aktien ”, and “ G. m. b. H. ” — (c) Issue 
value. — (d) Excluding bonus shares. — (s) Nominal value. — (/) Subscriptions invited on home market by domestic cos. — (g) Excluding conversions. — (h) 11 Journal of 
Commerce” : subscriptions invited on home market by corporations for amounts exceeding dollars 100,009. — (i) ^Association Nationale des Porteurs Frangals de Valeurs 
Mobilises”; subscriptions invited on French market including “Credit National "and • ‘ Groupements sinistrte ” excluding issues of Government and the large railway 
cos. — (j) Authorised share issues of new J. S. Cos. — (k) Year beginning April 1st. — (Z) “Associazione Bancaria**. — (m) Issues exceeding FIs. 100,000 on the Dutch 
market, including Colonial, excluding Treasury bills and foreign issues. — (n) Figures do not refer to whole country. — (o) Until end of 1923 P. m. — (p) ‘ ‘ London Joint 
City and Midland Bank ” ; subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to total 
subscription, and obligations of less than 12 months currency. — (}) •• Sociltl de Banque Suisse ” ; Invitations for subscription on Swiss market. — ('-) 4,563,340,251,807 millions. 
— (») Until end 1923 paper mark. — (I) Until end 1924 kronen. — (u) Last six months. — (t>) Calendar year — (w) Since April 1924 including increase of capital 
of existing companies. — (z) Provisional figure. — • See page 245. 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Pferiode 
Period 

Moyennea mens. 
Monthly A, tray* 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III 
IV 
V . 

Afrique du 
Sud (Union) 
South Africa 

(Union) 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 

118 
118 

99 
99 
99 

139 
139 
139 

Allemagne 
Germany 

815 
379 
188 
102 
68 
85 

110 
256 

82 
23 

504 
932 
807 
766 
797 
751 
914 

1,164 
1,343 
1,660 
2,092 
1,998 
1,871 
1,302 

*1,046 

Autriche 
Austria 

9 
37 
57 
48 
60 
47 
60 
37 
75 
49 
56 
33 
49 
59 
67 

*53 

(b) 
152 
219 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
162 
136 
130 
105 
152 
142 
158 
180 
184 
144 
136 
131 

*(l) 140 

Chili 
Chile 

Danemark 
Denmark 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 
13 
12 
14 
16 

9 
11 

6 
8 

11 
4 
3 
3 
7 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
49 
39 
44 
50 
47 
54 
72 
48 
58 
57 
72 
60 
52 

Egypte 
Egypt 

(c) 21 
(c) 10 
(c) 
(c) 
(C) 

4 
2 
3 

19 
15 
14 
18 
17 
36 
28 

7 
9 
5 

14 
23 
20 
18 
20 
26 
19 
37 

Etate-Unie 
United States 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,572 
1,437 
1,451 
1,349 
1,234 
1,407 
1,462 
1,628 
2,083 
1,669 
1,888 
1,741 

*1,640 

Flnlande 
Finland 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
28 
12 
25 
20 
27 
28 
20 
20 
38 
25 
23 
26 

Hongrle 
Hungary 

(f) 3 
3 
1 
5 

36 
45 
36 
35 
34 
57 
55 
40 
39 
67 
67 
51 
81 
73 

Period e 
Period 

Moyennes mens. 
Monthly Ar-trait 

Italic 
Italy 

Norvfge 
Norway 

Nonvelle- 
Zfilande 

New 
Zealand 

Pays-Bas 
Netherlands 

Pologne 
Poland 

Royaume Uni 
United Kingdom 

Faillites 
Bankruptcies 

Liquidations 
de soci&As 
Company 

liquidations 

Suide 
Sweden 

Suisse 
Switzerland 

Tch£co- 
slovaquie 
Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

V 
VI 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 

(9) 616 
540 
183 

71 
47 
49 
66 

149 
297 
474 
607 
602 
630 
618 
702 
495 
509 
682 
556 
535 
629 
594 
726 
610 

33 
32 
13 

8 
9 

16 
35 
88 
82 
77 
72 
75 
69 
82 
69 
63 
92 
73 
83 
70 
93 
91 

117 
130 

*106 

29 
25 
25 
22 
14 
12 
12 
30 
58 
56 
55 
51 
40 
63 
73 
41 
53 
73 
40 
51 
30 
59 
67 
58 
55 

152 
115 

86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
304 
363 
360 
271 
408 
319 
306 
340 
317 
324 
339 
300 
302 

(h) 4 
(h) 2 

9 
43 
38 
25 
38 
32 
58 
63 
62 
50 

<i) 294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
475 
451 
479 
315 
352 
404 
398 
390 
445 
387 
494 
389 
285 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
240 
231 
284 
175 
212 
250 
218 
275 
269 
236 
293 
252 
212 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
282 
254 
278 
212 
260 
267 
238 
230 
242 
268 
296 
270 
254 

(iL 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
40 
51 
50 
38 
43 
62 
51 
39 
61 
40 

(D 63 (U 55 
(D 51 

(k) 

32 
240 
303 
205 
203 
213 
188 
168 
151 
145 
200 
201 
204 
277 
241 
276 
268 
267 

(a) Moyenne mensuelle pour le trimestre. — (6) Jusqu’4 fin 1920, chiffres du «Bradstreet’s » ; depuis cette date, chiffres offidels. — (c) Ann6e Judiciaire finlssant le 30 octobre. — (e) «Bradstreet’a ». — (/) De Juin k dkcembre 1920, nombre de faillites: 6. — (?) Chiffres annuels iusqu’k 1920, foumis par le Ministkre de la Justice; 
chiffres mensuels foumis par la Chambre de Commerce de Milan. — Qi) Moyenne de quatre trimestres. — (i) Angleterre et Pays de Galles “ Receiving and Administration 
orders ” ; Ecosse : «skquestres ordonnSs •. — (/) «Easier Nachrichten. » — (4) Y compris lea concordats obligatoires. — (I) Chiffre provisoire. — * Voir page 245. 

(a) Monthly average for the quarter. — (6) Until end of 1920 '• Bradstreet’s ” ; since that date official figures. — (c) Judicial year ending 30th October. — («) “Brad- 
street’s ’’.   U) From June to December 1920, bankruptcies amounted to 6. — (?) Until 1920 yearly figures supplied by Minister of Justice ; monthly figures published by 
Chamber of Commerce of Milan. — (A) Average of four quarters. — (f) Receiving and administration orders, England and Wales ; Sequestrations awarded, Scotland. — 
U) “Easier Nachrichten’’. — (4) Including compositions. — (1) Provisional figure. — • See page 245. 
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V PARTIE. — TRAVAIL. PART V. — LABOUR, 

Tableau XX. — Statistique du chomaqe. f 
Table XX. — Statistics of unemployment, f 

Nombre des chdmeurs. Number of workers unemployed. 

Pin du mol. 
End 

of month 

Australle 
Australia 

(a) 

Ouvriers 
syndiqu6s 

Trade 
unionists 

Belgique Belgium 
Caissee d'assurance oontre 

le chftmage 
Unemployment 

Insurance societies 
Ch6meurs 
complete 
Wholly 

unemploy. 

Chftmeure 
parttels 

Partially 
unemploy. 

Danemark 
Denmark 

W 

NorvSge 
Norway 

(i) 
N.-Z41ande 

New Zealand 
(0 

Ouvriers syndlquis 
Trade unionists 

Pays-Bas 
Netherlands 

(c) 
Caisses d'assu- 
rance centre le 

chhmage 
Unemployment 

insurance 
societies 

Royanme-Unl 
United Kingdom (d) 

Ouvriers 
syndiqu&s 

Trade 
unionists 

Assurance 
obligato ire 

Compulsorily 
Insured 

SuMe 
Sweden 

Ouvriers 
eyndiqute 

Trade 
unionists 

1923 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

1926 . 
I . . 
II. . 
III . 
IV . 
V . 

26,931 
28,122 
24,521 
29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 

34,161 

5,605 
3,008 

11,017 
4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
16,159 
9,616 
8,489 
7,392 

11,653 
6,922 

12,750 
9,700 

15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
32,017 
18,209 
16,573 

5,299 
3,018 

11,767 
10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,907 
12,000 
11,069 

20,722 
19,602 
50,148 
43,184 
13,116 
15,121 
45,206 
39,475 
24,146 
26,489 
83,500 
83,700 
73,895 
62,394 
47,516 

2,661 
2,521 
4,468 
4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 

(g)2,129 

2,359 

27,409 
32,709 
44,185 
29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 
49,633 
28,999 
22,338 
18,414 

130,188 
129,245 
110,743 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 
103,051 
101,870 

99,271 
(h) 109,947 

ej 1,295,136 
1,344,667 
1,226,641 
1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,317,535 
1,247,823 
1,171,136 
1,093,829 

701,719,369 

12,903 
10,752 
18,533 
28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
44,128 
34,601 
32,695 
34,712 
29,220 

Pourcentago des chdmeurs parmi les ouvriers syndiquds. 
Percentage of workers unemployed among trade unionists. 

1923 
VI . 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
I . . 
II. . 
III . 
IV . 
V . 

7.1 
7.4 
6.6 
7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 

8.2 

0.8 
0.5 
1.7 
0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
2.7 
1.6 
1.4 
1.3 

1.8 
1.1 
1.9 
1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
5.4 
3.1 
2.8 

3.4 
2.0 
7.2 
6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
8.1 
8.1 
7.3 
7.3 
7.3 

8.1 
7.7 

19.6 
16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
30.1 
27.5 
23.2 
17.7 
15.6 

7.9 
7.6 

14.0 
12.0 
4.9 
5.2 

12.5 
11.1 

8.9 
13.5 
23.7 
23.4 
24.2 
24.1 

(0) 5.4 

5.0 

9.3 
11.6 
15.9 
11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
17.7 
10.5 
7.9 
6.5 

(h) 

11.1 
11.3 
9.9 
7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.6 
10.4 
10.1 
10.3 
13.2 

(e) 11.3 
11.7 
10.7 
9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
10.5 
11.1 
10.5 
9.8 
Q 9 

(h) Ills 

9.8 
8.0 

14.1 
13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.4 
15.7 
14.8 
14.7 
12.2 
9.7 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

415,612 585,005 152,234 268,454 35,752 46,835 282,940 835,551 11,892,000 240,346 

f La plupart des chiffres ont 6t6 fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(«) Pourcentage des ouvriers syndiqufa ayant ch6m6 trois jours ou plus au eours d’une semaine. — (6) Comprend seulement les syndicate versant I’indemnitA de chomage. — 
M Chilfres calculus d’aprgs les moyennes hebdomadaires. — (d) Depute avril 1922 Etat libre d’lriande exclu. — («) Aprfis juin 1923, y compris les chomeurs partiels sollicitant 
1 indemnity et consteterts comme sans travail. — (/) Chiffre provisoire.— (g) Novembre. — (7<) Non compris les ouvriers en grove dans les mines de charbon. — (i) Pour- 

; centage des ouvriers syndiqu6s ayant chtate plus de trois jours au cours d’une semaine. Voir introduction. 
(a) Percentage of Union members unemployed for three days or more during a given week. — (6) Only Union paying unemployment benefit. — (c) Calculated from weekly 

average. W) Since April 1922, Irish Free State figures excluded. — (e) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date in 
| question. {j) Provisional figure. — (g) November. — (A) Excluding strikers in the Coal Mining Industry. — (t) Percentage of Union members unemployed for more 

an three days during a given week. See Introduction. 



Tableau XX. — Statistique du ehomage (suite). 

Table XX. — Statistics of unemployment (continued). 

Fin du moU 
End 

of month 

AUemagn* Germany (a) 

Ourrlers syndiqu^s Trade nnlonista 

CbOmeura complets 
Wholly unemployed 

Nombre 
Number 

ChOmeurs partiels 
Partially unemployed 

Nombre 
Number 

Autrlehe 
Austria 

Nombre 
d'asaurts 
seoourus 
Number 

in receipt of 
benefit 

Esthonle 
Esthonla 

Nombre 
de chOmeura 
enregistris 
Number 

of unemployed 
registered 

Flnlande 
Finland 

Nombre 
de diOmeurs 

Number 
of unemployed 

Nombre 
de ehfimeurs 

secourus 
Number 

In receipt of 
benefit 

1923 VI . 
IX 
XII 

1924 III 
VI . 
IX 
XII 

1925 III. 
VI . 
IX. 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 

235,556 
501,544 

1,304,973 
674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
815,434 
786,263 
727,312 
655,537 
639,751 

4.1 
9.9 

28.2 
16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
22.6 
22.0 
21.4 
18.6 

b) 18.1 

794,821 
1,787,622 
1,691,309 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
659,949 
818,637 
771,405 
738 640 
673,993 
641,780 

15.3 
39.7 
42.0 
9.9 

19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
22.6 
21.6 
21.7 
19.1 

b) 18.2 

92,789 
78,787 
98,050 

106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
119,004 
207,832 
231,361 
228,763 
202,394 
173,115 
154,812 

865 
507 
821 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
3,213 
3,525 
2,444 
1,916 
2,249 
2,239 

512 
676 
779 

1,620 
672 

1,186 
2,234 
?,502 
1,155 
2,011 
2,176 
3,832 
3,462 
2,222 
1,961 
1,273 

2,087 
1,363 

440 
1,022 

547 
447 
509 

1,016 
626 
618 
645 
534 
775 
543 
432 
386 

Fin du mois 
End 

of month 

1923 VI . 
IX . 
XII 

1924 III 
VI . 
IX . 
XII 

1925 III . 
VI . 
IX . 
XII 
I. . 
II . 
III . 
IV . 
V . 

1926 

Hongrie 
Hungary 

Irlande 
(Etat libre d’) 

Irish Free State 

Nombre de 
chbmeurs 

Number of 
unemployed 

Assurance 
obligatoire 

Compulsorily 
Insured 

fc413,349 
13,422 
15,432 
22,436 
24.598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
28,378 
29,135 
29,218 
28,776 
27.598 

59,362 
44,795 
29,837 
35,858 
38,161 
38,670 
34,331 
32,935 

% 
(e) 

23.3 
17.6 
11.7 
14.1 
15.0 
15.2 
13.5 
13.0 

Italy 

Nombre de chbmeurs 
enregistrds 

Number of unemployed 
registered 

Chbmeurs 
comp lets 
Wholly 

unemployed 

Chbmeura 
partiels 
Partially 

unemployed 

Nombre 
de chOmeura 

enreglstrds 
Number of 
unemployed 
registered 

216,287 
180,634 
258,580 
218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
82,764 

122,200 
156,139 
125,803 
109,471 
98,216 
98,490 

39,288 
72,789 
62,386 
20,821 
16,503 
21,176 

9,956 
14,282 

6,944 
7,223 
8,870 
9,284 
8,016 
8,333 
6,793 
8,600 

Lettonie 
Lata la 

Pologne 
Poland 

Nombre 
de chAmeurs 

Number 
of 

unemployed 

Suisse 
Switzerland 

Nombre 
de demandes 

d’emploi 
Number 

unemployed 
registered 

Pourcen- 
tage des 

chAmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Tchgcoslovaqule 
Czechoslovakia 

Nombre de 
demandes 
d’emploi 

non satisfaites 
Number 

unemployed 
remaining on 
live registers 

1,622 
884 

2,782 
2.313 
1,227 
1,383 
3,821 
4.314 
1,169 

910 
5,097 
4,990 
4,702 
4,067 
2,000 

76,397 
52,420 
67,581 

109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
195,044 
313,709 
359,119 
358,002 
346,431 
320,512 
303,720 

25,583 
22,830 
26,873 
21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
17,027 
20,525 
18,138 
14,307 
11,320 
10,703 

d) 2.7 

71,127 
65,213 
60,710 
40,200 
42,440 
48,384 
61,876 
62,079 
64,088 
66,098 

(a) Comprend seulement les syndicate versant I'indemnitA de chfimage. — <i) Le total des ouvriers servant de base au pourcentage est 3,626,749 pour les chAmeurs complets 
et 3,724,985 pour les chAmeurs partiels. — (c) Juillet.   (d) Total des membres des caisses de chomage A fin mars 1926 163,942. — (e) Le total des ouvriers servant de 
base au pourcentage est de 264,281. . 

(a) Only Union paying unemployment benefit. — (6) Number of workers on which this percentage is based is 3,626,749 wholly unemployed and 3,724,985 parties} 
unemployed.   (c) July.   (d) Number of members of Union’s paying unemployement benefit end March 1926 163,942. — (e) Number of workers on which this percents?8 

is based is 264,281. 
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DONNEES POUR LE MOIS DE JUIN 1926 

DATA FOR THE MONTH OF JUNE 1926 

Pays 

Allemagne 

Autriche 
Canada . 
Danemark 
Dantzig . 
Etats-Unis 
France .. 
Italic . . 

Norvfcge. 
P6rou . . 
Royaume-Uni 
Suisse.... 

Mouvem«nt des Prix — Price Movement 

Prix de Groe 
Wholesale Prices 

Off. 124.6 
Fk. Ztg. 134.9 

124 

Finanstidende 141 

Bachi 
C. C. 11. 

853.5 
892.2 
654 
194 
204 

Economist 4,035 

Coflt de la vie 
Cost of living 

Prix des prodults 
aliment air s 

Prices 
of foodstuffs 

140.5 

103 

133 

Paris 485 

218 
197 

Paris 544 

172 

Emissions 
de capitaux 

Capital 
Issues 

En millions * 
In millions * 

278 
496 
472 

29.2 

FalUites 
Bankruptcies 

Nombre de 
Number of 

913 

54 
(a) 134 

1,574 

117 

(a) 22 

Germany 

Austria 
Canada 
Denmark 
Danzig 
United States 
France 
Italy 

Norway 
Peru 
United Kingdom 
Switzerland 

* Dans la monnale respective de cheque pays. 
* In the respective currency of each country. 
(a) Chiffre provlsolre. — (a) Provisional figure. 

Production de 1’or : Afrique du Sud 1 or.. 
Gold production : South Africa J a,>~ 

Production de la fonte : Etats Unis 1 
Pig Iron production : United States / 

Production de 1’acier brut : Italie 1 . .o 
Crude Steel production : Italy ) 

A/)q Exportations) cri ^ Exports / 

The rate of discount of the ‘‘Reichsbank ” has been reduced* from 6% % to* 6% the 6th July 1926. 

Le taux d’escompte de la Banque de Pologne a etc reduit de 12 % a 10% le 7 juillet 1926. 
The rate of discount of the Bank of Poland has been reduced from 12 % to 10 % the 7th July 1926. 

Nombres indices des cours des valeurs de Bourse: Pays-Bas ) Suisse 1 
Index numbers of Stock Exchange securities : Netherlands ( Switzerland / 

Suisse: Importations Valeurs:) onn «/in Exportations) 1/4aca-7 Importations Poids : } 
Switzerland: Imports Values : / Exports f 148,697 Imports Weight: / 

Tralic marchandises des Chemins de fer : Autriche 
Railway freight Traffic : Austria | V. 1,166 

Le taux d’escomnte de la “ Reichshank ” a efA r£dnit dp 6 U ^ 6% Ip fi iuillpf IQOfi 
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PUBLICATIONS ECONOMIQUES ET FINANCIERES 

editees par la Societe des Nations1 

Fr. 0.75 

RESTAURATION FlNAJVClfiRE 1)E L AUTRICIIE- 
Rappobt du Comit£ financieh du Conseil, avec documents annexes (1921)   Fr. 5.— 
Supplements au REsumE mensuel des Travaux de la SociEtE des Nations : Reconstruction financifere de 1’Autriche 

Octobre 1922   Fr. 0.50 
Mars 1923   Fr. 0.50 

Rapport de la Delegation provisoire de la SociEtE des Nations a Vienne (tevrier 1923). Situation au 15 d6- 
cembre 1922  

Rapports mensuels du Commissaire gEnEral de la SociEtE des Nations pour l'Autriche : Une s6rie de 
rapports 6dit6s mensuellement k des prix variant de Fr. 0.75 a Fr. 2.50 

Accord approuvE par le Conseil le 16 septembre 1924 (avec les documents ant6rieurs y relatifs)   Fr. 0.75 
La situation Economique de l’Autriche (Ed. revisEe), par W. T. Layton, 0. H. et le professeur Charles Rist ... Fr. 7.50 
Dates et conditions de la terminaison du contrSle. Resolution adoptee par le Conseil de la Societe des Nations 

le 10 septembre 1925  Fr. 0.50 
Dispositions consecutives a la restriction et a la terminaison prochaine du contrOle du Commissaire 

gEnEhal. — Recommandations d’ordre economique. — Resolution adoptee par le Conseil de la Societe des 
Nations le 9 d6cembre 1925   Fr. 0.75 

Terminaison des fonctions du Commissaire gEnEral : Rapport du Comite linancier au Conseil, Extrait des 
proems-verbaux du Conseil et la Resolution adoptee par le Conseil le 9 juin 1926   Fr. 0.40 

RESTAURATION FINANCIERE DE LA HONGRIE. 
Accords prEparEs par i.a SociEtE des Nations et sign6s k Gen6ve le 14 mars 1924 avec les documents et declarations 

publiques y relatifs   Fr, 2.— 
Supplement au REsumE Mensuel des Travaux de la SociEtE des Nations (mai 1924) : Reconstruction financiere 

de la Hongrie      Fr. 0.50 
Rapports mensuels du Commissaire GEnEral de la SociEtE des Nations pour la Hongrie : Une s£rie de 

rapports mensuels 6dit6s gen6ralement au prix de Fr. 0.50. 
Terminaison des fonctions du Commissaire gEnEral: Resolution adoptee par le Conseil le 10 juin 1926 Fr. 0.40 

RECONSTITUTION ECONOMIQUE ET CONDITIONS ECONOMIQUES DANS DIVERS PAYS. 
ComitE PrEparatoire de la Conference Economique Internationale : Rapport sur la Premiere Session du Co mite 

tenue a Geneve du 26 avril au ler mai 1926   Fr. 0.75 
Emprunt de la MunicipalitE de Dantzig : Premier Rapport du Commissaire fiduciaire de I’emprunt hypoth6caire 

sept pour cent 1925 de la MunicipalitedeDantzig(du 15 mars 1925 au 15 mars 1926)  Fr. 0.30 
Commission d’Etablissement des REfugiEs armEniens : Rapport au Conseil     Fr. 0.25 
Emprunt pour l’Etablissement des REfugiEs bulgares : Rapport du Comite financier, etc  Fr! o!75 
Rapport du Comite financier de la Societe des Nations sur la situation Economique et financiere de I’Esthonie  Fr. 1.50 
Conference financiEre de Bruxelles, 1920. Les recommandations et leur application. Examen apr6s deux ans : 

Volume I, Fr. 5.— ; Vol. II, Fr. 2.— ; Vol. Ill, Fr. 1.— ; Vol. IV,  Fr. 1.50 
Rapport sur les conditions Economiques de la Russie, traitant specialement de la famine de 1921 et 1922 et de 

la situation de I’agriculture     
La situation Economique de l’Albanie, par le professeur Albert CalmEs (1922)  " ... ... 

MONNAIES, FINANCES PUBLIQUES, BANQUES CENTRALES ET BUDGETS NATIONAUX. 
Memorandum sur les MONNAIES et sur les banques centrales : 1913-1924. Volume 17 Fr. 10.—. Volume II : 

Fr. 12.50. 
Memorandum sur les monnaies : 1913-1921, Fr. 7.50 ; 1913-1922, Fr. 10.—. 
Memorandum sur les banques centrales : 1913-1921, Fr. 3.50 ; 1913-1923, Fr. 12.50. 
Memorandum sur les finances publiques, 1921, Fr. 10.— ; 1922, Fr. 10.—. 
Memorandum sur les balances des paiements et sur les balances du commerce extErieur 1910-1923. Volume 

I : Fr. 2.50. Volume II: Fr. 15.—. 1910-1924. Volume I : Fr. 5.— Volume II : Fr. 20.-— 
DEpenses budgEtaires pour la defense nationale : 1913 et 1920-1922, Fr. 3.— ; 1921-1923, Fr. 5.— 

RAPPORTS ET MEMORANDA SUR LES PROBL&MES fiCONOMIQUES ET FINANCIERS EVTERNATIONAUX. 
Double Imposition et Evasion Fiscale : Rapport et Resolutions pr£sent£s par les Experts techniques au Comite 

financier de la Societe des Nations  
Rapport sur la double imposition, par les prof. Bruins, Einaudi, Seligman et sir Josiah Stamp (1923)!!. !!! ."!! 
Memorandum sur la superposition des taxes, par sir Basil P. Blackett, K.C.B., C.B. (1921)   
Unification de la legislation sur la lettre de change et le billet a ordre. Rapport general et rapports indi- 

viduels pr6sentes par le prof. D. Josephus Jitta, sir Mackenzie D. Chalmers, K.C.B., le Dr Franz Klein et le nrof. 
Ch. Lyon*Caen (1923)   

Note sur le projet de la Chambre Internationale de compensation, par M. A. E. Janssen (1922)... ... 
Union Internationale de Secours. Commission d’6tude pour le projet Ciraolo. (1926)   
Comite financier : Faux monnayage (1926. II. 24.).    ... .". 

RAPPORTS_DE LA COMMISSION ECONOMIQUE ET FINANCIER];. 
Rapports pr£sent£s aux Assemblies par l’Organisation £conomique et financiers. ler vol. ffin 19‘H1 

Fr. 3.50 ; 20 vol. (fin 1922), Fr. 3.— ; 3» vol. (fin 1923), Fr. 1.—. 
Rapport soumis a la cinquiEme assemblEe (1924). Partie relative aux travaux du Comite Economique  
Rapport au Gonseil sur les travaux de la vingt-et-uniEme session du ComitE financier (Mars 1926) ... .!.’ 
Rapport au Conseil sur les Travaux de la Vingt-deuxiEme session du ComitE financier (juin 1926) ! 

CONFERENCE INTERNATIONALE SUR LES FORMAUTFS DOUANlERES. 
(Genive, 15 octobre-3 noveinbre 1923). 

Documents prEliminaires  Fr. 0.50 Documents prEparatoires   
Instruments officiels approuvEs par la Conference   
Comptes rendus de la Conference : Volume I, Fr. 8.— ; volume II, Fr. 4.—. 
Convention Internationale pour la simplification des formalites dcuanieres. Protocole  Fr. 1.50 

1 Lea prix sont en franca auiiaea. 
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ECONOMIC AND FINANCIAL PUBLICATIONS 

issued by the League of Nations 

of 

FINANCIAL RECONSTRUCTION OF AUSTRIA. 
Report of the Financial Committee of the Council, 1921 (with relevant papers)   
Supplements to the Monthly Summary of the League of Nations : Financial Reconstruction of Austria 

October, 1922   
March 1923   

Report by the Provisional Delegation of the League of Nations at Vienna, February 1st, 1923. Position 
on December 15th, 1922  

Monthly Reports by the Commissioner-General of the League of Nations for Austria : A series 
reports published monthly at prices varying from 9d. to 2/-. 

Report on the Reconstruction of the Austrian State Railways. By Sir William Acworth, K. C. S. I., assisted by Dr. 
Robert Herold, with a preface by Dr. A. R. Zimmerman (Commissioner-General of the League of Nations for 
Austria) (1923)  

Agreement approved by the Council on September 16th, 1924, with the previous relevant documents... ... 
The Economic Situation of Austria (Revised edition) by W. T. Layton, G. H. and Professor Charles Rist  
Dates and Conditions of Termination of Control. Resolution adopted by the Council of the League of Nations 

on September 10th, 1925    
Arrangements consequent upon the approaching Limitation and Termination of the Commissioner- 

General’s Control. — Economic Recommendations. — Resolution adopted by the Council of the League of 
Nations on December 9th, 1925   

Termination of the Functions of the Commissioner-General : Report of the Financial Committee, Extract from 
the Council Minutes and Resolution adopted by the Council on June 9th 1926   

5/- $1.00 
6d. 
6d. 
6d. 

$0.10 
$0.10 
$.010 

2/- 
6d. 
6/- 

$0.50 
$0.15 
$1.50 

4d. $0.10 

Od. 
4d. 

$0.15 
$ 0.10 

FINANCIAL RECONSTRUCTION OF HUNGARY. 
Agreements drawn up by the League of Nations and signed at Geneva on March 14th, 1924, together with the 

documents and public declarations relating thereto  1/- $0.40 
Supplement to the Monthly Summary of the League of Nations (May 1924) Financial reconstruction of Hungary 6d. $0.10 
Monthly Reports by the Commissioner-General of the League of Nations for Hungary : A series of 

reports published monthly at 3d. or 4d. 
Termination of the Functions of the Commissioner-General : Resolution adopted by the Council on June 10th, 

1926   4d. $ 0.10 

ECONOMIC RECONSTRUCTION AND ECONOMIC CONDITIONS IN VARIOUS COUNTRIES. 
Preparatory Committee for the International Economic Conference : Report on the First Session of the Com- 

mittee held at Geneva from April 26th to May 1st, 1926   8d. 
Danzig Municipal Loan : First Report by the Trustee for the Municipality of Danzig seven per cent Mortgage Loan 

of 1925, covering the period from March 15th, 1925, till March 15th, 1926   3d. 
Armenian Refugee Settlement Commission : Report to the Council   3d. 
Loan for the Settlement of Bulgarian Refugees : Report of the Financial Committee, etc  8d. 
Report of the Financial Committee of the League of Nations on the Economic and Financial Situation of Esthonia 1 /3 
Brussels Financial Conference, 1920. The recommendations and their application. A review after two years. 

Volume I (5/- $1.00) ; Volume II (2/- $0.40) ; Volume III (1/- $0.20) ; Volume IV (1/6 $0.30). 
Report on Economic Conditions in Russia, with special reference to the Famine of 1921-1922 and the State of Agri- 

culture (1922)   2/6 
The Economic and Financial Situation of Albania. By Prof. Albert Calmes (1922)   1 /6 

$0.15 
$0.05 
$0.05 
$0.15 
$0.30 

$0.50 
$0.30 

j 

CURRENCY, PUBLIC FINANCE, CENTRAL BANKS AND NATIONAL BUDGETS. 
Memorandum on Currency and Central Banks. 1913-1924. Vol. I (7/6 $2.00); Vol. II (10/6 $2.50). 
Memorandum on Currency, 1913-1921 (7/6 $1.50) ; 1913-1922 (10/- $2.00) ; 1913-1923 (10/- $2.50). 
Memorandum on Central Banks, 1913-1921 (3/6 $0.70) ; 1913-1923 (10/- $2.50). 
Memorandum on Public Finance, 1921 (10/— $2.00) ; 1922 (10/- $2.00). 
Memorandum on balance of payments and foreign trade balances 1910-1923. Vol. I (2/6 $0.50) ; Vol. II 

(12 /6 $3.00). 1910-1924, Vol. I (4/— $1.00); Vol. II. (17/— $4.00). n Budget Expenditure on National Defence, 1913 and 1920-1922 3/- $0.60; 1921-1923,  4/- $1.00 

REPORTS AND MEMORANDA ON INTERNATIONAL FINANCIAL AND ECONOMIC PROBLEMS. 
Double Taxation and Tax Evasion : Report and Resolutions submitted by the Technical Experts to the Financial 

Committee of the League of Nations  1 /6 
Report on Double Taxation. By Profs. Bruins, Einaudi, Seligman and Sir Josiah Stamp (1923)   2/- 
Memorandum on Double Taxation. By Sir Basil Blackett, K.C.B., C. B. (1921)    4/- 
Unification of Laws relating to Bills of Exchange and Promissory Notes. General Report and Individual Re- 

ports presented to the Economic Committee by Prof. D. Josephus Jitta, Sir Mackenzie D. Chalmers, K.G.B., 
Prof. Dr. Franz Klein and Prof. Ch. Lyon-Caen (1923)   2/6 

Note on the Plan for an International Clearing House (1922). By M. A. E. Janssen   6d. 
International Relief Union. Preparatory Committee for the Ciraolo Scheme. (1926)   6d. 
Financial Committee : Counterfeiting Currency (1926. II. 24)  2d. 

ECONOMIC AND FINANCIAL COMMISSION. 
Reports presented to the Assemblies by the Economic and Financial Organization. 1st vol end 1921 (3 /6 $0.70). 

2nd vol. end 1922 (3/- $0.60) ; 3rd vol. end 1923 (9d. $0.20). 
Report on the Seventh Session of the Economic Committee, held at Geneva in January 1923, and Report by M. 

Viviani  6d. 
Reports and Draft Resolutions presented by the Second Committee to the Fourth Assembly (1923)   4d. 
Report submitted to the Fifth Assembly (1924). Part concerning the Work of the Economic Committee  1 /3 
Report to the Council on the work of the twenty-first session of the Financial Committee (March 1926) 2d, 
Report to the Council on the Work of the Twenty-second session of the Financial Committee (June 1926) 5d. 

INTERNATIONAL CONFERENCE ON CUSTOMS AND OTHER SIMILAR FORMALITIES 
(Geneva, October 15th-November 3rd, 1923). 

Preliminary Documents  6d. $0.10 Preparatory Documents   1/3 
Official Instruments approved by the Conference      2<- 
Proceedings of the Conference: Volume 1,6/6 $1.60; Volume II, 3/6 $0.80. 
International Convention relating to the simplification of Customs Formalities. Protocol   1/3 
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INTRODUCTION 

A la page 253 du present numero du Bulletin, nous avons ajoute un Tableau indiquant le tonnage 
de la marine marchande des divers pays en 1913 et pendant les trois annees 1924-26 ; ce Tableau fait 
suite a celui que nous avons public dans le N° 8 de 1’annee 1925. 

Nous avons ajoute aux Tableaux YII et VIII les series relatives aux importations et exportations, 
en poids, pour le Japon a partir de Tannee 1924. 

Le nombre indice des prix de gros pour la Nouvelle-Zelande, etabli par le Bureau de recensement 
et de statistique de Wellington, a ete revise. En modifiant le nombre indice, le Bureau a eu surtout Tin- 
tention d’utiliser pour le calcul un certain nombre d’articles nouveaux, tels que la benzine, la gazoline, etc. 
dont Timportance s’est considerablement accrue au cours de ces dernieres annees. Les coefficients quanti- 
tatifs attribues a ces articles ont ete etablis sur la base des quantites vendues actuellement pour la consom- 
mation, divisees par 1.274 (pourcentage de la population actuelle par rapport a celle des annees 1909-1913), 
tandis que les coefficients attribues aux articles consideres pour le calcul de 1’ancien nombre-indice avaient 
ete etablis sur la base des quantites vendues pour la consommation pendant les annees 1909-1913. Le nou- 
veau nombre-indice est calcule d’apres 180 cotations environ ; les articles sont divises en sept groupes 
et il est egalement calcule des indices pour plusieurs sous-groupes de trois groupes principaux. Les cota- 
tions sont reparties entre les groupes suivants ; les chiffres entre parentheses indiquent Timportance relative 
des valeurs globales des groupes par rapport a la valeur globale totale : denrees alimentaires, etc., d’ori- 
gine vegetale : 49 cotations (29,0 %) ; textiles manufactures 17 (12,7 %) ; bois et produits du bois 16 (5.5%) 
produits d’origine animale 31 (18,9 %) ; metaux et produits metallurgiques 14 (14,3 %) ; mineraux 
non metalliques et leurs produits 25 (16,8 %) ; produits chimiques et engrais 25 (2,8 %). Des nombres- 
indices de groupes sont egalement calcules separement : a) d’apres 1’objet auquel servent les articles : 
articles de consommation, articles ou matieres premieres de production, etc. (5 categories) ; b) pour'les 
articles importes. Le nouveau nombre indice a ete calcule a partir de 1913. 

Aux Tableaux XI a) et XI b), nous avons substitue a la serie des nombres indices des prix de detail 
(cout de la vie et denrees alimentaires) pour la Suisse, calculee par T« Union suisse des societes de consom- 
mation >>, la serie des nombres indices officiels, etablie a partir de 1921 par I’Office federal du travail, modi- 
fiee en fevrier 1926 et publiee dans les «Informations de statistique sociale ». Les coefficients de ponderation 
affectes aux differents articles ont pour base la moyenne des quantites donnees par les enquetes bud- 
getaires de 1912,1920 et 1921. Le nombre indice global consiste en une moyenne ponderee des quatre nom- 
bres-indices de groupe : alimentation (28 articles, coefficient 57) ; combustible et savon (8 articles, coeffi- 
cient 7) ; babblement (7 articles, coefficient 15) ; loyer (coefficient 21). Les coefficients se rapportent a 
juin 1914. Les prix adoptes, sauf en ce qui concerne les articles d’habillement, ont trait a la derniere 
semaine de chaque mois dans 33 villes ; pour les articles compris dans le groupe habillement, les releves 
sont effectues deux fois par annee. Les changements apportes aux prix des loyers sont releves dans 27 villes. 
Le nombre indice du cout de la vie est calcule a partir de 1918. 

Par suite de 1’unification du service d’emission des billets de banque en Italie, decretee par la loi du 
6 mai 1926, les chiffres se rapportant aux reserves d’or et d’argent des banques italiennes, qui figurent 
au Tableau XII, ainsi que les chiffres des billets en circulation donnes au Tableau XIII, ne concernent 
plus, a partir du mois de juillet 1926, que la Banque d’Italie, ou le service d’emission se trouve maintenant 
centralise. Les monnaies or et argent, faisant partie des reserves destinees a servir de garantie a la circula- 
tion des billets et appartenant aux deux autres banques d’emission, la Banque de Naples et la Banque de 
Sicile, ont ete transferees, le ler juillet 1926, a la Banque d’ltalie. Cette banque est autorisee a emettre 
des billets jusqu’a concurrence d’une somme correspondant au montant des billets en circulation de la 
Banque de Naples et de la Banque de Sicile. Les billets de ces deux banques cesseront d’avoir cours legal 
le 30 juin 1927 ; toutefois, ils pourront etre echanges centre des billets de la Banque d’ltalie jusqu’au 
31 decembre 1930. 

Grace aux renseignements que nous a fournis le Bureau de statistique de 1’Etat Libre d’lrlande, 
nous avons pu ajouter au Tableau XVI la serie des depots de caisses d’epargne postales, et des ban- 
ques a partir de juin 1923. Les chiffres sont semestriels et ne comprennent pas les depots des caisses 
d’epargne postales gerees par le Gouvernement britannique. La Direction generale de statistique du 
Perou a eu 1’obligeance cle nous communiquer des chiffres rectifies concernant les depots des caisses 
d’epargne dans ce pays, qui figurent egalement au Tableau XVI. Tandis que les chiffres se rapportant 
aux annees precedentes ne comprennent que les dep6ts des institutions d’epargne de la ville de Lima, 
les chiffres rectifies depuis janvier 1926 comprennent egalement les depots des caisses ouvertes par les 
elites institutions dans les villes de province. 

Au Tableau XIX nous avons rectifie la serie se rapportant aux faillites en Hongrie ; tandis que les 
statistiques publiees jusqu’a present etaient basees sur le nombre des procedures terminees, y compris 
les concordats, les chiffres donnes a partir du mois d’avril 1926 ne se rapportent qu’aux faillites qui n’ont 
pas ete precedees d’une procedure de concordat judiciaire. 

Nous avons ajoute au verso de la couverture du Bulletin, au Tableau des parites reciproques, les chiffres 
se rapportant a 1’Albanie. 

Au petit Tableau de la page 252, nous donnons les chiffres mensuels pour les cinq premiers mois de 
Tannee 1925, concernant les series nouvelles ou rectifiees. 

Geneve, le 17 aout 1926. 
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INTRODUCTION 

On page 253 of the present issue will be found a Table in continuation of that published in No. 8 
of the 1925 Bulletin showing the merchant marine tonnage of various countries in 1913 and for the three 
years 1924—1926. 

To Tables VII and VIII has been added the trade by weight for Japan for 1924 and subsequent years. 

The index number of wholesale prices for New Zealand, compiled by the Census and Statistics Of- 
fice, has been modified. “ The revision was specially designed — inter alia — to permit of the inclusion 
in the index number of several such items as benzine, gasoline, etc. the importance of which has increased 
enormously of late years ”. Such new commodities have been allotted weights proportionate not to 
their 1909—1913 consumption (as for the other commodities included in the old index), but to their 
present-day consumption divided by 1,274, the ratio of the present day population to that of years 1909— 
1913. In all, some 180 commodities are now considered and they are divided into seven groups ; three 
of the groups are further subdivided into sub-groups. The number of price relatives in each group and 
their relative importance are : foodstuffs etc. of vegetable origin : price relatives 49, weighting coefficient 
29.0 ; textile manufactures 17 and 12.7 ; wood and wood products 16 and 5.5 ; animal products 31 and 
18.9 ; metals and their products 14 and 14.3 ; non-metallic minerals and their products 25 and 16.8 ; 
chemicals and manures 25 and 2.8. Other group indices are calculated : a) on the basis of the purpose 
for which the commodities, are destined : consumers’ goods or producers’ materials, etc. (5 classes) ; 
b) imported articles. The new index number is calculated back to 1913. 

In Tables XI (a) and XI (b) the Swiss index numbers of retail prices (cost of living and prices of 
foodstuffs), calculated by the “ Union suisse des societes de consommation ” have been replaced by of- 
ficial indices, calculated since 1921 by the Federal Labour Office, revised in February 1926 and published 
in its “ Informations de statistique sociale ”. The weights for each individual commodity are based on 
the average quantities consumed in 1912, 1920 and 1921 as ascertained by special budgetary enquiries. 
The general number index is a weighted mean of the four following group indices : food (28 items, weight 
o7) ; fuel and soap (8 items, weight 7) ; clothing (7 items, weight 15) ; rent (weight, 21). The weights 
relate to June 1914. The prices obtained, except those for articles of clothing, which are collected twice 
a year, are those prevailing in the last week of each month in 33 towns. For rent, fluctuations in the rates 
of 27 towns are taken into account. The cost of living index number is calculated back to 1918. 

Owing to the unification of the right of note issue in Italy, effected by the law of May 6th, 1926, 
the figures of the gold and silver reserves for the Italian Banks given in Table XII and of the bank notes 
in circulation given in Table XIII will refer from July 1926 to the Bank of Italy only, in which the right 
of issue is now centralised. The gold and silver note reserves, which were the property of the two other 
Banks of issue, the Bank of Naples and the Bank of Sicily, were transferred, on July 1st, 1926, to the 
Bank of Italy, and this Bank was authorized to increase its issue up an amount equal to that of the 
Bank of Naples and of the Bank of Sicily. The notes of these two Banks will cease to be legal tender on 
June 30th, 1927 ; however, they can be exchanged against notes of the Bank of Italy until December 

oF 4 CiQf\ ^ 

Information supplied by the Department of Statistics of the Irish Free State has enabled us to add 
in table XVI figures of that country’s Post Offices and Savings Banks deposits from June 1923 The 
statistics are halfyearly only and do not include those Post Office deposits for which the British Go- 
vernment is responsible. The Central Statistical Office of Peru has forwarded rectified Savings Banks 
hgures, also given in Table XVI, which refer from January 1926, not only to the deposits of the Saving 
Banks of the town of Lima, as did the figures for the former years, but also to the savings departments 
opened by the same Banks in the other towns of the country. 

In Table XIX the series referring to the Bankruptcies in Hungary has been altered. While the sta- 
tistics formerly published were based on the completion of the cases of bankruptcy proceedings, com- 
positions included, the monthly figures given since April 1926 refer only to the cases of bankruptcies, 
wnere no prior legal composition has been made. 

On the inside pages of the cover of the Bulletin, Albania has been inserted in the Table of reciprocal 

In the small Table on page 252 are given the figures for the first five months of 1925 of the 
new or corrected series. 

Geneva, August 11th 1926. 
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DONNEES POUR LES CINQ PREMIERS MOIS DE 1925. 
DATA FOR THE FIRST FIVE MONTHS OF 1925. 

Hols 
Months 

1925 
I . . 
II . 
III . 
IV . 
V. . 

Importations 
Imports 

Exportations 
Exports 

Prix da Gros 
Wholesale Prices 

Coilt de la Vie 
Cost of living 

Prix des Prod nits 
alimentaires 

Prices of foodstuffs 

Japon — Japan 

Milliers de tonnes mfitriques 
(000’s omitted) metric tons 

1,258 
1,200 
1,416 
1,289 
1,388 

386 
435 
453 
554 
560 

Nouvelle-ZMande 
New Zealand 

Base 1909-1913 
== 1000 

1,747 
1,710 
1,706 
1,709 
1,708 

Base VI-1914 = 100 

170 
170 
169 
168 
168 

172 
172 
171 
169 
168 

NOTE 

Par suite de la diversity des radthodes eraploydes pour calculer les statistiques, et des systeraes juridiques et admi* 
nistratifs sur lesquels elles sent basdes, de la varietd des classeraents et de la nature des relevds, 11 est, dans bien des cas, 
impossible d’dtablir une comparaison exacte entre les chiffres des diffdrents pays. Ainsi, ce n’est que dans la premidre 
partie, concernant la production, que les statistiques des diffdrents pays sont comparables. Dans la deuxidme partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrdmement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les mdthodes adoptdes dans la compilation des divers nombres 
indices des prix, plus spdcialement des indices du coflt de la vie, sont tres diffdrentes d’un pays & 1’autre. Dans quelques 
pays, k cdtd de remission dont on donne les chiffres, il existe des dmissions de billets de moindre importance, et d’autre 
part, un grand nombre de Banques centrales continuent 8 n’indiquer, sdparement, qu’une partie des avoirs dtran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donndes sur le ch6mage et les diverses industries considdrdes varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du ch6mage. 

Les chiffres mentionnds n’ont pour objet que de donner un exemple des variations survenues au cours d’une pdriode 
donnde et e’est sur ces variations, dans le temps, que Ton pourrait taire porter les comparaisons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates ot 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods ( 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from t 
country to country. In several countries note issues of minor importance exist in addition to those for which figures j 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign ; 
assets separately in their weekly or monthly returns. . 

The scope and nature of the unemployment returns and the different trades included render accurate comparison . 
of the unemployment percentages of the different countries impossible. 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between these , 
fluctuations that comparison should be made. 

„ 
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Toimaye dc la marine marchandc dans divers pays. 

Merchant marine tonnage o£ various countries. 

Donnees du Lloyd’s Register*. From Lloyd’s Register*. 

Pays 
Avimt guerre 
30 juu 1913 

Pre-war 
30th June 1913 30 juin 1924 

30th June 1924 
30 juin 1925 

30th June 1925 
30 juin 1926 

30th June 1926 

Country 

Allemagne  
Argentine  
Australie et Nouvelle- 

Zelande  
Belgique  
Bresil  
Canada   
Chili . ■  
Chine   
Cuba  
Danemark  
Dantzig  
Espagne  
Esthonie   
Etats-Unis.-   
Finlande   
France   
Grece  
Hongkong   
Indes anglaises . . . 
Italic  
Japon   
Lettonie  
Norvege   
Pays-Bas  
Perou  
Portugal  
Roumanie  
Royaume des Serbes, 

Creates et Slovenes. . 
Royaume-Uni  
Russie  
Suede   
Uruguay   
Autres Dominions britanni- 

ques  
Autres pays  

(a) 

(a) 

5,082,061 
214,835 

304,386 
329,637 

139,792 
86,690 
61,536 

762,054 

840,995 

5,427,336 

2,201,164 
722,782 

Total 

(a) 
(a) 

1,521,942 
1,500,014 

2,457,890 
1,309,849 

45,514 
120,579 
45,408 

18,696,237 
974,178 

1,047,270 
75,531 

1,735,306 
1,268,014 

46,971,000 

2,953,671 
199,185 

808,844 
560,597 
464,734 

(b) 1,189,242 
181,092 
248,108 

59,523 
1,035,943 

99,358 
1,239,521 

45,897 
(c) 15,956,967 

207,952 
3,498,233 

761,210 
249,873 
218,515 

2,832,212 
3,842,707 

46,281 
2,505,393 
2,556,417 

70,821 
301,308 

71,183 

141,509 
19,105,838 

338,792 
1,254,550 

79,920 

306,188 
591,983 

(d) 

64,023,567 

3,073,713 
222,759 

836,958 
542,583 
465,643 

(b) 1,203,061 
185,758 
269,937 

61,502 
1,059,846 

93,316 
1,184,721 

46,277 
(c) 15,377,480 

210,829 
3,511,984 

897,878 
231,352 
197,153 

3,028,661 
3,919,807 

52,712 
2,680,642 
2,600,831 

75,723 
299,921 
67,851 

167,543 
19,440,711 

322,257 
1,301,126 

76,770 

312,963 
621,150 

(d) 

3,110,918 
234,848 

810,112 
507,473 
482,308 

(b) 1,240,011 
179,712 
299,806 

61,735 
1,081,146 

140,058 
1,163,008 

49,025 
(c) 14,878,761 

232,792 
3,490,606 

924,944 
288,644 
183,263 

3,240,630 
3,967,617 

67,783 
2,841,905 
2,564,904 

79,068 
280,116 

68,173 

195,787 
19,399,797 

323,284 
1,338,089 

75,213 

348,297 
634,537 

(d) 

64,641,418 64,784,370 

Germany 
Argentina 
Australia and New 

Zealand 
Belgium 
Brazil 
Canada 
Chile 
China 
Cuba 
Denmark 
Danzig 
Spain 
Esthonia 
United States 
Finland 
France 
Greece 
Hongkong 
British India 
Italy 
Japan 
Latvia 
Norway 
Netherlands 
Peru 
Portugal 
Roumania 
Kingdom of Serbs, Croats 

and Slovenes 
United Kingdom 
Russia 
Sweden 
Uruguay 
Other British Domi- 

nions 
Other Countries 

Total 

* Tonnage brut. Non compris : (1) Les vapours d’un tonnage brut inferieur h 100 tonneaux. (2) Les voiliers d’un tonnage net interieur a 100 tonneaux. (3) Les voiliers appar - 
tenant k la Grice, h la Turquie, au Japon et au sud de la Russie. (4) Les navlres de la mer Caspienne. (5) Les navires en bols ou < composite » des lacs de I'Amirique du Nord. 

(o) Indus dans le chilfre : Autres Dominions britanniques. — (i) Y compris les navlres des grands lacs. — (c) Y compris les navires des grands lacs et des lies 
Philippines. — (d) Y compis Ceylan. 

* Gross tonnage. Excluding : (1) Steamers of less than 100 tons gross. (2) Sailing vessels of less than 100 tons net. (3) Sailing vessels belonging to Greece, Turkey, Japan, 
Southern Russia. (4) Vessels on Caspian Sea. (5) Wood or ,, composite " vessels on lakes of North America. 

(a) Included in the figure : Other British Dominions. — (6) Including vessels on the great lakes. — (c) Including vessels on the great lakes and of the Philippine Islands. — 
(d) Including Ceylon. 



254 ETATS-UNIS UNITED STATES OF AMERICA. 

Indice des produits manufactures. — (Volume). — Index ot manufacturing production. 
(1919 = 100.) 

Indices de la situation des affaires. — Index Chart. 

1922 1923 1924 1923 1926 
Co lira de 20 vaieurs industrielle& ihttttt Frice 01 20 Industrial Stocfeb, 

Nomb ea indices dea prix de gros des articles autres que les denr6es alimen ■ubabii Wholesale prices, (Board of Trade Index) excluding food. taires (Board of Trade) 
aleur des produits manufactures exports (variations saisonnieres eiimlnees). Value of exported manufactures (Normal seasonal changes eliminated), 

Jndioe de Targent & court terme. (Taux de la Banque d*Angleterre; taux   Short Money Index. vOfficial discount rate; day to day money and market 
jour par Jour et taux des effets & 3 mois) rate on 3 months' bills). 

• Beproduit du " Monthly Bulletin •• pubm par le London and Cambridge Economic Service. 
• Reproduced from the Monthly Bulletin of the London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

tranche d’activiW 
tconomique 
Branch of 

Economic Activity 
Pay* 

Country 

1925 

VII VIII IX XI XII 

1926 

II III IV VI 

'RODUCTION 

lharbon - Goal 
Hillers tonnes 

m6trigues 
OOO’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy .-Uni - U. K. (b) 

11,240 
43,468 
4,509 

21,551 

11,061 
48,894 
4,893 

16,726 

11,355 
42,519 
5,188 

19,010 

11,950 
48,327 

5,503 
21,231 

11,189 
46,205 

5,168 
20,690 

11,367 
48,119 
5,207 

22,882 

11,190 
48,838 
5,364 

21,939 

10,611 
44,143 
5,190 

21,657 

11,424 
49,829 
5,833 

24,235 

10,086 
43,813 
5,272 

21,923 

10,678 
42,740 
4,997 

(1) 

11,756 
46,202 

(l) 4,430 

onte-Pig Iron 
lilliers tonnes 
mGtriques 

OOO’s) metric 
tons 

Allemagne-Germ. (c) 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy .-Uni - U. K. 

886 
168 

2,707 
724 
501 

766 
166 

2,748 
713 
452 

735 
170 

2,770 
717 
456 

742 
174 

3,072 
739 
481] 

760 
169 

3,072 
740 
502 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

631 
202 

2,970 
707 
510 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
768 
548 

736 
300 

3,537 
783 

(Jc) 90 

720 
295 

3,287 
778 

m 42 

Or — Gold 
illiers (OOO’s) 
Dnces or fin 
Fine unces 

Afrique du Sud 
South Africa 818 806 802 815 791 781 799 754 834 803 847 *848 

IMPORT 

eurs-Values 
;n millions 
ran. du pays 

n 

000’000’s) 
'urrency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

1,154 
81 

332 
3,034 

175 
1,851 

164 
87 

1,179 
82 

341 
3,297 

185 
1,824 

180 
78 

1,055 
79 

363 
4,317 

180 
1,699 

157 
87 

1,074 
81 

377 
4,476 

194 
1,911 

157 
95 

855 
75 

378 
4,574 

186 
2,006 

177 
101 

758 
77 

393 
5,446 

161 
2,459 

181 
120 

708 
70 

411 
4,483 

226 
1,954 

203 
106 

662 
71 

389 
5,245 

186 
2,249 

(i) 245 
84 

645 
101 
429 

5,095 
227 

2,417 
(i) 287 

95 

723 
68 

386 
5,020 

201 
2,475 

(i) 239 
91 

703 
86 

312 
4,390 

204 
2,484 

(t) 224 
74 

792 
92 

327 
5,181 

157 
2,685 

(i) 193 
87 

EXPORT 

leurs-Values 
n millions 
nn. du pays 
000’000’s) 
urrency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italie - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

743 
102 
332 

3,484 
273 

1,392 
204 

65 

725 
111 
372 

3,258 
284 

1,424 
215 

61 

777 
108 
413 

3,850 
273 

1,596 
224 

61 

845 
144 
483 

4,375 
283 I 

1,802 
217 

67 

792 
140 
440 

4,193 
297 

1,707 
206 

61 

798 
176 
459 

4,629 
309 

1,786 
203 

66 

795 
85 

388 
3,868 

346 
1,119 

161 
60 

783 
88 

346 
4,409 

344 
1,356 

(i)161 
63 

923 
112 
365 

4,960 
373 

1,457 
(i) 188 

66 

779 
60 

379 
4,353 

269 
1,402 

(i) 161 
53 

730 
91 

348 
4,461 

246 
1,303 

(i) 162 
46 

759 
118 
329 

4,672 
242 

1,685 
d) 156 

50 

Nombres 
adices des 
IXdeGROS 

I0LESALE 
PRICES 

■'•Ilex Number 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italie - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

134.8 
159.9 
556.8 
707.2 
198.3 
156.9 

131.7 
160.4 
557.2 
730.7 
200.1 
156.2 

125.9 
159.7 
555.7 
720.8 
201.1 
155.1 

123.7 
157.6 
571.9 
716.4 
200.4 
153.9 

121.1 
157.7 
605.2 
711.7 
196.8 
152.7 

121.5 
156.2 
632.6 
714.8 
193.7 
152.1 

120.0 
156.0 
633.5 
707.7 
192.2 
150.1 

118.4 
155.0 
635.6 
703.8 
188.4 
147.6 

118.3 
151.5 
631.8 
693.4 
184.3 
144.3 

122.7 
151.1 
650.2 
691.9 
180.6 
143.6 

123.2 
151.7 
687.5 
698.1 
177.3 
144.9 

124.6 
152.3 
738.3 
708.1 
177.4 
146.4 

ombre de 
bdmeurs 
a milliers 

Alim. { (f) 1924/25 
Germ. 

Number of 
employed 
(OOO’s) 

(f) 1925/26 
Italie /(g; 1924/25 
Italy Ug; 1925/26 

428 
132 

419 
154 

363 
169 

287 
214 

251 
394 

283 
706 

284 
815 

264 
786 

211 
727 

157 
656 

130 
640 

118 
80 

119 
72 

116 
83 

117 
86 

Pologne/ 
Poland \ 

1924/25 
1925/26 

R.-U. / (h) 1924/25 
U.-K. \ (h) 1925/26 

152 
175 

165 
185 

156 
195 

147 
213 

136 
112 
151 
250 

150 
122 

156 
156 

157 
126 

143 
109 

127 
98 

101 
98 

162 
314 

175 
359 

184 
358 

185 
346 

178 
321 

173 
304 

1,135 
1,327 

1,221 
1,441 

1,240 
1,424 

1,278 
1,354 

1,271 
1,314 

1,260 
1,243 

1,320 
1,318 

1,331 
1,248 

1,308 
1,171 

1,292 
1,094 

1,295 
1,719 

130 
627 

86 
83 

171 

1,406 
1,751 

tnol — to; URarnon disponible pour la vente. — (e 
fa) IncJ Chameura comtlets — W Assurts obligatoires. — (i) Commerce gfofral. — (j) Voir note (n) page 266.— (i) Voir note (m) page 267, (Z)] Sarre exclue. — •Voir page 280< 

rnT . a., 8, W Saleable coaL — (c) •• Verein Deutscher Etaen- und StahlindustrieUer. " — (/) Trade unionists ; wholly unemployed — (g) Wholly unemployed. — compulsorily insured. — (j) General trade. — fh See note TanCTA - fZ-\ Saa rtn+.A narra OK 7   /7\ T?-vr«lvirl1r>rv do or*   •Qaa wanrrA OCR 
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Ire Par tie. — PRODUCTION. — Parti. 
Tableau I. — Production du charbon et du lignite f* Table I. — Production of Coal and Lignite -f. 
(Milliers de tonnes m^triques.) (Thousands of metric tons, i.e., 000’s omitted.) 

Periods 
Period CHARBON — COAL 

Hoyezme* mensuelles 
Monthlg Averam 

AJriqne du Sud 
(Union) 

South Africa 
(Union) 

Allemagne 
Germany 

Belgique 
Belgium 

Etate-Unb 
United States 

Indes anglalses 
British India 

Japon 
Japan 

Pays-Bas 
Netherlands 

Pologne 
Poland 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII . 
VIII. 
IX , 
X . 
XI . 
XII . 

1926 I . 
II. 
III 
IV 
V 
VI 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 
990 
995 
959 

1,009 
975 

1,007 
992 
869 
927 
996 
956 

1,049 
1,065 

(a) 
15,843 
12.239 
13,264 
13,979 
13.188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,061 
9,891 

11.240 
11,061 
11.355 
11,950 
11.189 
11,367 
11.190 
10,611 
11,424 
10,086 
10,678 
11,756 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
1,800 
1,899 
1.845 
1,914 
2,054 
1,878 
1,937 
1,976 
1,894 
2,133 
1,984 
1.846 
2,101 

b) 1,135 
6; 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
579 
568 
760 
845 
891 
943 
973 
769 
688 
792 
752 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
43,877 
40,626 
43,468 
48.894 
42,519 
48,327 
46,205 
48,119 
48,838 
44,143 
49.829 
43,813 
42,740 
46,202 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,085 
4,908 
4,509 
4,893 
5,188 
5,503 
5,168 
5,207 
5,364 
5,190 
5,833 
5,272 
4,997 

('mJ4,430 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,589 
1,710 
1,682 
1,432 
1,363 
1,362 
1,602 
1,906 
1,555 
1,874 
1,812 
2,101 
2,016 
1,805 
1,670 
1,622 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,405 
2,405 
2,334 
2,098 
2,431 
2,559 
2,733 
2,385 
2,215 
2,585 
2,458 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
506 
601 
590 
618 
653 
628 
632 
631 
592 
706 
665 
667 
724 

(e) 748 

507 
534 
632 

(1) 1,849 3,009 
2,693 
2,423 
2,201 
2,101 
2,101 
2,320 
2,582 
2,549 
2,457 
2,456 
2,142 
2,295 
2,182 

Pgriode 
Period 

Moyennes mens. 
Ilanlhl§ Averogt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II. 
III 
IV 
V . 
VI 

CHARBON 
COAL 

Eoyanme-Unl 
United Kingdom 

(g) 24,336 
21,438 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
17,864 
21,551 
16,726 
19,010 
21,231 
20,690 
22,882 
21,939 
21,657 
24,235 
21,923 

(n) 

Busele 
Bussia 

(V 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,254 
1,265 
1,272 
1,562 
1,915 
1,918 
2,093 
2,026 
2,116 
2,294 
2,162 
1,836 

Tchgcoslovaquie 
Cseohoeloyakia 

(j) 1,189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 

995 
1,071 

994 
1,125 
1,212 
1,197 
1,244 
1,203 
1,034 
1,078 

936 
900 
978 

TOTAL LIGNITE 

Charbon 
Coal 

Allemagne 
Germany 

82,876 
93,110 
76,662 
82,810 
95,840 
94,284 
93,991 
85,451 
93,036 
93,791 
91,165 

101,630 
97,486 

102,510 
101,458 

95,310 
106,216 
94,994 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 

9,899 
10,386 
11.649 
10,388 
11.650 
11,463 
11,949 
12,759 
11,940 
12,712 
12,222 
11,077 
11,835 
10,067 

9,894 
11,202 

Autriche 
Austria 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
222 
256 
238 
253 
264 
260 
287 
277 
249 
252 
220 
216 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 

91 
110 
136 
236 
534 
560 
442 
344 
284 
174 
125 

Chill 
Chile 

107 
98 

118 
128 
126 
124 
89 

106 
88 
97 

128 
120 
118 
116 
109 
117 
115 
126 
116 

95 
115 
121 
112 
118 
123 

Hongrle 
Hungary 

399 
432 
468 
519 
478 
419 
332 
352 
343 
448 
531 
515 
553 
526 
414 
447 
358 
349 

(l) 182 
223 
249 
295 
328 
338 
331 
281 
300 
313 
351 
375 
341 
351 

Tchgco- 
slovaquie 
Czecho- 
slovakia 

(j) 1.918 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,292 
1,451 
1,447 
1,709 
1,807 
1,807 
1,783 
1,643 
1,523 
1,628 
1,469 
1,334 
1,343 

TOTAL 

Lignite 

9,907 
12,176 
13,274 
14,404 
12,692 
13,535 
14,614 
12,724 
14,235 
14,049 
15,063 
16,385 
15,549 
16,244 

f Production des pays publiant des statlstlques mensuelies, dont la production moyenne mensuelle en 1920 a gtg supgrieure ft 250 mille tonnes pour ie charbon et en 1919 5 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1925, voir p. 172-173 du Bulletin No 5 de mai 1926. 

(a) A partir de 1918 sans 1’Alsace Lorraine ; & partir de 1920 sans les Bassins de la Sarre et du Palatinat; hpartirde julllet 1922 sans lea Bassins de la Haute-Silgsie polonaise. 
— (6) Lignite Indus. — (c) T compris le lignite, Novembre 1925, 84,635 tonnes.  (d) Depuls 1918 y compris 1’Alsace-Lorraine: depuis 1920 y compris la Sarre ; Novembre 
1925, Sarre 1,089,457 tonnes. — (s) Territoire actuel, non compris la Haute-Silgsie polonaise. — (/) Haute-Silgsie polonaise inclue depula juillet 1922. — (0) Charbon 
dispoaible pour la vente. — (A) Depuis fin 1921 non compris 1’Irlande. — (i) Territoire actuel. — (0 Bohgme, Moravie, Silgsie. — (4) Territoire actuel de la Rgpublique. 
(I) Y compris 2,5 % de oharbon.   (m) Sarre exclue.   (») Chiffres non publigs durant la grgve. 

f Production of countries publishing monthly statements, the average monthly output of which, in 1920, wa s for coal over 250 thousand tons, in 1919 for lignite over 
100 thousand tons. For world production 1913 and 1920-1925, see p. 172-173 Bulletin No. 5 May 1926. 

(a) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (6) Including lignite — M 1°' 
eluding lignite November 1925, 84,585 tons. — fdj Since 1918 including Alsace-Lorraine ; since 1920 including Saar : November 1925 Saar 1,089 457 tons. — («) Present terri- 
tory, excluding Polish Upper Silesia. — (/) Since July 1922 including Polish Upper Silesia. — (g) Saleable coal. — (4) Ireland omitted since end 1921.— (i) Area of Soviet. 
Bussia. — If) Bohemia Moravia, Silesia. — (4) Present territory. — (1) Including 2.5 % coal. — (m) Excluding Saar. — (n) No figures publ'shed during strike. 



Tableau II. — Production de la fonte. f 
(Milliers de tonnes metriques.) 
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Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Period® 
Period 

Moyennea meosuelles 
Monthly Avtrayt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 

AUemagne 
Germany 

Belgique 
Belgium 

(a) (/) 1,397 
846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 

(b) 
941 
886 
766 
735 
742 
760 
717 
689 
631 
717 
668 
736 

* 720 

207 
6 

11 
1 

21 
93 
73 

134 
182 
234 
212 
213 
168 
166 
170 
174 
169 
161 
138 
202 
281 
288 
300 
295 

Et&te-Unls 
United States 

Luxembourg 
Luxemburg 

(d) 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
47 
21 
27 
35 
75 
70 
56 
58 
51 
54 
69 
74 
72 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
2,716 
2,707 
2,748 
2,770 
3,072 
3,072 
3,303 
3,369 
2,970 
3,497 
3,505 
3,537 
3,287 

(I) 434 
49 

109 
117 
108 

(0204: 
279 
287 
427 
453 
638 
706 
703 
724 
713 
717 
739 
740 
748 
763 
707 
772 
768 
783 
778 

212 
133 

63 
127 
106 

51 
58 
81 

140 
117 
180 
195 
190 
203 
202 
196 
205 
200 
200 
204 
185 
213 
197 
195 
211 

Pologne 
Poland 

(e) (88) 

4 
5 

(f) 40 43 
28 
26 
27 
25 
24 
25 
26 
28 
26 
26 
25 
31 

Boyaume-Unl 
United 

Kingdom 
Russia 
Russia 

869 
745 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
518 
501 
452 
456 
481 
502 
511 
542 
510 
578 
548 

(m) 90 
(m) 42 

(g) 351 

10 
10 
16 
44 
63 

129 
130 
126 
142 
146 
159 
153 
171 
181 
164 j 
190 
190 
199 

Sarre 
Saar 

(115) 

81 
96 
96 
85 

116 
121 
120 
100 
117 
123 
130 
125 
124 
130 
118 
134 
130 

Suida 
Sweden 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
37 
38 
33 
31 
30 
31 
38 
35 
35 
39 
40 
43 
40 

6,217 
4,423 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4 364 
5,457 
5,256 
5,931 
5,642 
5,499 
5,390 
5,404 
5,833 
5,850 
6,055 
6,135 
5,598 
6,506 

Tableau III. — Production de 1’acier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Period® 
Period 

Moyennea mensuelles 
Monthly Atetayt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III 
IV . 
V . 
VI. 

Allemagne 
Germany 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

CO 1,016 
(i) (b) 
1,109 
1,031 

900 
880 i 
928 
873 
764 

Belgique 
Belgium 

791 
816 
950 
869 
901 
977 f 

206 
8 
8 
1 
1 

28 
104 

66 
fO130 
fi) 190 
(i) 238 
(i) 201 

(i) 
197 
155 
150 
165 
171 
156 
158 
116 
167 
261 
268 
272 
298 

Etats-Unis 
United States 

Italle 
Italy 

(i) 88 
77 

108 
132 
142 

78 
94 
57 
41 
75 
55 
62 
64 
23 
25 
38 

111 
74 
63 
70 
54 
60 
81 
91 
82 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,741 

(i) 3,256 
3,134 
3,476 
3,546 
3,951 
3,966 
4,035 
4,217 
3,863 
4,560 
4,190 
4,009 
3,811 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
600 
625 
617 
632 
668 
647 
659 
661 
630 
726 
683 
667 
694 

(i) 78 
84 

106 
111 

83 
61 
64 
58 
82 
95 
98 

128 
134 
140 
144 
140 
144 
112 
138 
131 
134 
128 
140 
149 
143 

Luxembourg 
Luxemburg 

(d) 
Pologne 
Poland 

Royaume-Unl 
United 

Kingdom 
Russie 
Russia 

d) 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
171 
184 
174 
180 
185 
174 
176 
174 
170 
196 
181 
170 
190 

6(135) 

6 
10 

(1)82 
94 
57 
66 
70 : 
76 
66 
66 
61 
55 
52 
45 
52 
61 

(i) 649 
724 
761 
823 

(i) 808 
(i) 668 
(i) 768 
(i) 314 
(i) 498 
(i) 718 
(i) 694 
(i) 626 

(i) 
595 
600 
485 
650 
663 
664 
617 
651 
715 
797 
672 

(m) 46 
(m) 33 

(9)354 

14 
15 
30 
61 
95 

177 
173 
157 
170 
198 
227 
208 
216 
234 
227 
266 
250 
247 

Sarre 
Saar 

Sa*de 
Sweden 

(148) 

56 
77 

105 
83 

121 
131 
131 
112 
123 
139 
139 
130 
128 
137 
124 
153 
141 

(h)(i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
34 
39 
41 
45 
44 
43 
43 
37 
40 
44 
41 
46 
40 

5,905 
4,743 
5,942 
6,222 
5,904 
4,507 
5,568 
3,380 
5,333 
6,075 
6,073 
6,983 
6,534 
6,276 
6,371 
6,679 
7,292 
7,102 
7,949 
7,264 
6,952 
8,202 

f Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a 6t6 sup&ieure & 50 mille tonnes. 
(a) Non compris le Luxembourg ; depute 1918 sans 1’Alsace Lorraine ; depute 1922 sans la Haute-Sil6sie polonaise. — (5) Chiffres du « Verein Deutacher Eisen- and Stahl- 

Industrieller ». — (c) Depute 1919, y coinpris 1'Alsace-Lorraine — (d) Chiffres communiques par le « Groupement des Industries sid£rurgiques * du Luxembourg. — («) Terri- 
toire actuel; Haute Sil6sie polonaise inclue. — (J) Haute-Sitesie polonaise inclue depuis 1922. — (p) Territoire de la Russie des Soviets. — (h) Chiffres de Ekonomtek 
oversikt *. — (i) Llngots et pieces de fonderie. — (/) Chiffres mensuels d’aprds les stattetiques des etablissements ayant prodult en 1925 94.50 % de la production totals du 
pays. — (I) La production de la Lorraine pour 1918 n’est pas comprise dans la production de TAllemagne ni dans celle de la Prance. Production moyenne mensuelle pour 
]’ann£e 1918: fonte 149.000 t., acier 122.500 t. — (m) Gr£ve dans les mines de charbon. — * Voir page 286. 

| Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(a) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (b) Figures of “Verein Deutscher Eisen- und Stahllndus- 

trieller — (c) From 1919 including Alsace Lorraine. — (d) Figures communicated by the " Groupement des Industries sid^rurgiques'' of Luxemburg. — («) Present territory, 
including Polish Upper Silesia. — U) Since 1922 including Polish Upper Silesia. — (g) Area of Soviet Russia — (h) Figures of the ** Ekonomtek oversikt’*.— (i) Ingots and castings. 
— (1) Monthly figures based on the returns of establishments whose production in 1925 amounted to 94.50% of the total production. — (I) The production of Lorraine for 1918 
is not shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 12*2.500 t.— (m) Coal Strike. — * See page 283 
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IP Partie - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (eu valeurs). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (saui indication contraire), c.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumption — 
merchandise only (OOO’s omitted). 

Ptrtode 
Period 

Moyennee 
inenaueUes 

MonMy 
Average 

Afrlqne du Sud (Union de 1') 
South Africa (Union of) 

Or I 
Raw 

Allemagne 
Germany Ar gen tine Auatralle 

Australia 
Autrlche 
Austria 

Belgique 
Belgium 

Brtsll 
Brazil 

Bulgaria 
Bulgaria 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
VI. 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 
V . 
VI. , 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,034 
5,632 
5,713 
4,580 
5,716 
6,135 
6,000 
5,751 
5,950 
6,503 

(n) 5,817 
(n) 5,353 
(n) 5,128 

(c) 897,474 

2,698,000 
8,256,417 

fd; 9,815,963 
(e) 516,700 

512,477 
756,901 

1,035,679 
1,007,219 
1,154,067 
1,178,511 
1,054,522 
1,074,182 

855,451 
757,575 
707,518 
661,740 
645,264 
723,085 
702,760 
791,924 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(h) 
73,062 
73,079 
73,079 
73,079 
73,079 
73,079 
73,079 
(P) 75,941 

75.941 
75.941 

6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
f/J 11,088 
dm ,852 
d; 12,104 

11,452 
12,024 
12,132 
9,200 

11,896 
15.173 
14,544 
13,170 
11,147 
14,202 
11,928 
11,978 
10,376 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 
234,953 

(U (g) 212,071 
236,364 
236,364 
236,364 
285,474 
285,474 
285,474 
221,921 
214,909 
235,750 
217,459 

n) 213,000 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,825 
1,554,204 
1,327,452 
1,421,274 
1,507,992 
1,541,170 
1,482,943 

(o;2,032,680 
1,516,246 
1,355,327 
1,900,819 
1,553,184 
1,605,758 
2,825,799 

48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
285,225 
352,591 
274,430 
268,513 
255,748 
232,203 
244,310 
251,180 
223,530 
219,403 
267,644 
238,973 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426.987 
463,109 
607,612 
690,144 
628,084 
580,003 
669,746 
683,625 
521,177 
514,312 
348.127 ! 
478,765 
560,261 
247,733 
542.127 
747.987 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
75,592 
81,492 
82,074 
78,663 
80,800 
75,286 
76.918 
69,736 
70,909 

100,934 
67,801 
86,052 
91,513 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. d. d., produits indigenes 
— marehandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i. e., of domestic produce 
— merchandise only (000’s omitted). 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 
VI . . 
VII . 
VIII . 
IX. . 
X . . 
XI. . 
XII . 

1926 
I . . 
II . . 
III. . 
IV . . 
V . . 
VI . . 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,044 
3,162 
3,787 
2,190 
3,105 
2,581 
3,573 
5,217 
6,488 
5,908 

4,103 
3,268 
2,726 

(b) 1,735 
(b) 1,816 
(b) 1,617 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
2,861 
4,629 
2,834 
3,924 
2,622 
3,461 
1,820 
3,447 
3,499 
2,255 
1,606 

(n) 5,812 
(n) 3,727 
(n) 4,323 

(c) 841,436 

(f) 838,083 
5,785,100 

(d;8,299,713 
(e) 330,833 

508,527 
545,971 
733,202 
685,724 
742,860 
724,585 
776,566 
845,383 
791,852 
798,346 
795,463 
782,897 
923,140 
779,308 
729,571 
758,756 

43,263 
48,515 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 

(h) 
82,947 
61,708 
61,708 
61,708 
61,708 
61,708 
61,708 

(P) 73,841 
73,841 
73,841 

(i) 
6,007 
5,137 
6,941 
5,936 
8,488 

11,501 
10,083 

9,930 
O'l 10,053 
(j) 8,973 
dm ,235 
<7712,737 

9,004 
6,798 
9,982 

10,046 
14,455 
14,459 
14,534 
14,256 
15,843 
13,057 
9,430 
9,443 
9,943 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 
157,624 
(D (Q) 154,435 
165,507 
165,507 
165,507 
166,035 
166,035 
166,035 
105,685 
128,903 
153,895 
136,117 

n) 134,600 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,206,177 
1,349,506 
1,136,492 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

ro^l ,805,976 
939,705 

1,101,119 
1,470,206 
1,175,975 
1,161,050 
1,599,681 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
394,702 
359,483 
423,470 
369,034 
379,661 
333,291 
306,872 
252,711 
271,101 
261,934 
205,757 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
367,565 
514,745 
522,143 
656,675 
499,867 
415,298 
489,045 
378,738 
580,673 
445,034 
450,752 
337,448 
331,155 

36,333 
51.167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171. 

105,916 
93,463 

101,679 
111,410 
108,498 
143,548 
140,279 
175,555 
84,719 
87,512 

112,264 
60.167 
91,353 

118,189 
<o) Y comprls Papprovislonnement dea navires. — (6) Commerce g6a6ral. — (c) Y compria le Luxembourg. — (d) Moyenne dea huit derniera moia. — (a) Depuia Janvier 1923 

6valu6 en marka-or. — (/) Y compria lea paymenta pour r6paratioiis. — (g) Jusqu’d fin 1925, moyenne menauelle pour le trimeatre. — (h) Moyenne mensuelle pour le aemeatre. — 
«) Depuia 1914 ann6e fiscale commen^ant le ler Juillet. — ()) Ann6e du calendrier. — (k) Juaqu’d fin 1922 couronnea-or. — (Z) Depuis Janvier 1925, nouvelle m6thode devaluation. 
Devaluation actuelle eat 16g£rement interieure k la pr6c6dente, probablement de 5-7 % . — (m) A partir du mois de mai 1922, lea chiffrea ae rtfdrent A l’« Union 6conomique Belgo 
Luxembourgeoiae ». — (n) Chiffre provisoire. — (o) Y compria le trafic dea pierrea pr^cieuaea pendant le deuxteme aemeatre. — (p) Moyenne mensuelle pour le trimestre. 

(a) Including ablpa* atorea. — (b) General trade. — (c) Including Luxemburg — (d) Average of last eight months. — (e) Since January 1922 gold mark valuations. — (/) In- 
cluding reparation paymenta. — (g) Until end 1925, monthly average for quarter. — (h) Monthly average for half year. — (<) Since 1914 fiscal year beginning on 1st July. — 
(f) Calendar year.— (k) Until end 1922 gold crowns. — (Z) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. 
— (m) Since May 1922, figures refer to *• Union 6conomique Belgo-Luxembourgeoise ** — (n) Provisional figure. — (o) Including precious stones during six last montha — 
(j>) Monthly average for the quarter. 
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Tableau IV. — Importations, commerce special (saul indication contraire), c. a. d., pour la consommation 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

PGrlode 
Period 

Moyennee 
mensoelles 

Monthly 
Ateragt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 
III 
IV 
V. 
VI 

Danemark 
Denmark 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
176,991 
174,943 
147,289 
133.972 
144,418 
144,246 
140.973 
140,039 
125,230 
131,285 
106,664 
119,314 
124,283 

Dan trig 
Danrig 

Dank. 
gniden 

Egypt* 
Egypt 

Eepagne 
Spain 

pesetas 

Eathonle 
Esthonla 

Etats-TJnls 
United States 

(a) 

24,968 
46,008 
39,035 
44,374 
47,391 
39,857 
33,491 
32,952 
30,226 
20,096 
19,923 
17,592 
31,327 
25,164 
21,495 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
3,693 
4,201 
4,839 
5,256 
5,977 
5,376 
5,122 
4,462 
4,067 
4,342 
4,030 
3,528 
3,444 

(b) 
108,838 

80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
243,600 
245,429 
187,027 

(c) 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 

(m) 
208,092 
208,092 
208,092 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
880,318 
815,821 
774,708 
823,640 
862,366 
848.543 
779,453 
701,854 
592.544 
642,583 
863,677 
836,682 
664,171 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
319,869 
332,018 
341,272 
362,583 
377,099 
377,832 
393,117 
410,507 
389,303 
429,174 
386,088 
311,988 
327,289 

Ftnlande 
Finland 

Grice 
Greece 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
452,535 
448,449 
446,632 
538,117 
529,092 
533,931 
695,115 
286,300 
271,646 
381,169 
480,469 
483,055 
511,533 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022.922 
2,738,296 

d 3,327,334 
d 3,657,542 

(d) 
2,991,243 
3,033,549 
3,297,316 
4,317,029 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 

* 5,180,955 

(t) fgn4,828 
24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,945 
671,149 

ft; 808,455 
(h) 

802,071 
734,340 
629,725 
714,912 
900,036 
876,638 
950,409 

gourdes 
d) 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5.899 
6,123 
6,552 

i 8,703 
5,307 
6.899 
8,770 
9,230 

12,397 
11,672 
10,194 
6,452 
7,433 
7,392 
6,918 
5,981 

Hongrie 
Hungary 

gold 
crowns 

34,775 
43,390 
44,949 
35,249 
58,567 
61,640 
47.400 
53.600 
63.400 
77.600 
76,000 
71.300 
65.500 
53.300 
62,700 
70.500 
61,900 
58.400 
60,100 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI 

VII 
VIII 
IX 
X. 
XI 
XII 
I. 
II. 
III 
IV 
V. 
VI 

1926 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518' 
97,997 

128,217 
164,671 
149,584 
164,592 
163,637 
145,766 
136,486 
133,253 
116,946 
119,660 
114,314 
115,258 
131,275 
127,730 
121,525 
118,649 

(a) 

31,988 
48,657 
30,382 
19,718 
20,198 
24,859 
31,517 
35,834 
32,539 
45,464 
41,347 
28,799 
37,212 
32,763 
37,418 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
2,592 
1.791 
1,990 
2,484 
7,074 
8,037 
6,729 
4.792 
4,842 
4,175 
2,780 
3,173 
2,526 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 

(c) 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 

(m) 
157,773 
157,773 
157,773 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
783,880 
980,665 
858.221 
919,180 
841.508 
909,296 

1,003,679 
683.221 
648,160 
682.509 
786,888 
714,478 
904,575 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,813 
401,523 
315,675 
331,666 
372,457 
412,776 
482.912 
439,658 
459,164 
388,141 
345,794 
364,873 
379,198 
348,079 
328,728 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
543,714 
800,915 
686,137 
700,336 
605,224 
488.343 
324,991 
196,195 
180,413 
227,139 
278,275 
284,652 
579,349 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,784,463 

(e) 
3,506,534 
3,484,373 
3,258,311 
3,849,879 
4,374,751 
4,193,243 
4,628,613 
3,868,345 
4,408,921 
1,960,316 
4,353,169 
4,460,596 

*4,671,554 

(t) 
(9) 9,917 18,196 

12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

ft;346,984 
(h) 

187,077 
253,133 
247,158 
460,815 
521,348 
516,976 
420,414 

(j) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

3,831 
2,964 
2,677 
4,205 
9,344 

13,503 
10,789 
13,154 
13,146 
10,317 
8,089 
6,939 

13,692 
21,160 
27,510 
28,174 
47,918 
58,338 
46.100 
50,800 
71,000 
80.100 
77,200 
79.500 
69,000 
53.500 
50,300 
49,100 
43,600 
49,700 
53,000 

(a) Commerce g6n6ral maritime & Texclusion da transit direct (Gesamteigenhandel). — (ft) Commerce g6n6ral. — (e) Moyenne de douze mois. — (d) Valeurs d6clar6eB. 
— (e) Valenrs arbitrSes. — (/) Calendiier Julien jusqu’en tevrier 1923. — (g) Vieille Gr£ce seulement. — (ft) Jusqu’& 111/1925 chiffres revises, depute avril 1925 chiffreo provi- 
soires. Ils sont bas^a sur les declarations des importateurs et exportateurs et peuvent differer considerablement des chiffres definitifs calculus suivant les evaluations officialles fix6es 
fcrimeatriellement. — (i) 6 gourdes — 1 dollar E U. — (j) Ann6e fiscale commenganfc le ler octobre. — (ft) Ann6e du calendrier. — (I) Chiffre provisoire. — (m) Moyenne mens uelle 
pour le trimestre. — (n) Lingots inclus. — *Voir page 286.— 

(o) General sea trade excluding direct transit (Gesamteigenhandel). — (ft) General trade. — (e) Average of twelve months. — (d) Declared values. — («) Official values. — 
(/) Until February 1923 Julian calendar. — (g) Old Greece only. — (ft) Until 111/1925 revised figures ; since April 1925 provisional figures. The latter are based on 
merchants’ declarations and may differ considerably from final figures based on official quarterly valuations. — (f) 5 gourdes — 1 dollar U. 8. A. — (/) Fiscal year beginning 1st 
^ctober. — (ft) Calendar year. — (Z) Provisional figure, — m) Monthly average for the quarter, — (n) Including bullion — Voir page 286. — 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. h. d. pour la con- 
summation interieure — marchandises seuiement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Ptrtode 
Period 

Moyermee 
mensaello* 
Monthly 
Attract 

Irlande 
lodea anglaiaes (Et. libra; 
British India Irish Free 

State 
Italie 
Italy Japon 

Japan 
Lettonle 
Latvia 

Llthaanle 
Lithuania 

Norvige 
Norway 

Nouveile-Zeiande 
New Zealand 

Pays-Bas 
Netherlands 

gulden 

P6roo 
Peru 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V 
VI 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 
158,127 
174,607 
185,068 
180,195 
194,193 
185,562 
160,926 
225,642 
186,142 
226,630 
200,887 
203,817 
156,572 

5,632 
5,159 
4,829 
5,325 
4,557 
5,266 
5,443 
5,227 
5,171 
4,699 
4,906 
6,150 
5,006 
3,687 

303,803 
391,963 
699,190 

1,165,851 
1.336.556 
1,385,278 
2,235,135 
1,438,885 

b 1,313,730 
b 1,432,431 
b 1,614,972 
& 2,181,102 

(b) 
2,892,042 
1,851,179 
1.823.557 
1,698,553 
1,910,705 
2,005,634 
2,458,610 
1,953,580 
2,249,410 
2,417,120 
2,474,668 
2,484,286 
2,685,430 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 
199,159 
164,026 
179,879 
156,801 
156,790 
176,849 
181,212 

202,538 
(c) 245,467 
(c) 287,281 
(c) 239,441 
(c) 223,734 
(e) 193,400 

8,021 
6,120 
8,948 

17,655 
21,367 
23,320 
18,865 
23,076 
29,606 
26,984 
28,471 
23,788 
20,171 
21,103 
26,235 
20,090 
13,719 
15,911 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
18,882 
22,827 
24,361 
22,894 
21,819 
16,762 
18,481 
13,508 
16,417 
19,504 
20,931 
19,441 
19,178 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
115,208 
118,722 
127,672 
118,186 
117,767 

95,164 
106,832 
93,042 

105,533 
84,482 

105,323 
98,142 
88,562 
80,393 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,309 
3,712 
4,268 
4,636 
4,163 
4.693 
4,777 
4,551 
4,624 
4,250 
4,593 
3,783 
3,365 

(c) 3,717 

451 
489 
456 
402 
428 
600 
554 
635 
708 
755 
737 
699 
567 
473 
521 
590 
532 
556 

325,231 
156,176 
142,920 

(d; 80,3941 
50,6961 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
183,451 
223,551 
192,077 
194,509 
254,579 
198,752 
205,124 
205,092 
197,470 
212,582 
199,797 
194,707 
212,598 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,488 
1,452 
1,546 
1,409 
1,527 
1,531 
1,634 

(e) 1,445 
(e) 1,509 
(e) 1,585 
(e) 1,651 
(e) 1,698 

Tableau V7. — Exportations, commerce special (sauf indication contraire), c.a.d. produits indigenes 
— marchandises seuiement (en milliers) (suite). 

Table X. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI 

VII 
VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 
III 
IV 
V. 
VI 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,974 
332,048 
272,771 
284,098 
272,811 
283,468 
297,156 
308,505 
346,326 
344,479 
373,032 
268,900 
245,832 
241,572 

4,190 
8,614 
3,388 
3,688 
3,406 
4,659 
4,695 
4,152 
3,698 
3,052 
2,821 
3,095 
2,891 
2,285 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,584 

^1775,197 
4923,802 

b 1,197,574 
b 1,523,038 

(b) 
1,800,803 
1,391,865 
1,423,854 
1,596,300 
1,801,763 
1,707,298 
1,786,063 
1,118,665 
1,356,207 
1,456,944 
1,401,842 
1,302,528 
1,684,961 

(c) 
(c) 
(c) 
(c) 
(e) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
176,693 
203,846 
215,498 
223,702 
216,609 
206,410 
203,329 
160.692 
160.747 
187.748 
161,316 
161,537 
156,200 

5,193 
2,409 
8,499 

13,498 
14,212 
14,965 
16,252 
15,052 
14,094 
16,330 
16,758 
15,883 
19,171 
16,957 
13,497 
20,108 
18,364 
13,402 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
16.527 
19,002 
20,488 
22.528 
25,602 
22,952 
19,892 
20,305 
24,819 
25,301 
21,025 
16,324 
17,394 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
85,268 
76,718 
85,900 
91,466 
85,223 
75,942 
70,531 
76.439 
70,896 
82,155 
71,110 
55,618 
69,872 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
3,266 
1,951 
2,397 
1,136 
1,846 
4,395 
4,512 
4,976 
4,252 
6,681 
5,038 
3,949 

(c) 3,870 

110 
118 

89 
95 

100 
108 
65 

141 
82 
62 
60 
55 
83 

113 
124 
152 
119 

92 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
124,358 
161,535 
173,917 
177,747 
163,025 
148,462 
141,243 
121.579 
129,746 
143,193 
134,985 
128.580 
133,218 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,784 
1,652 
2,865 
2,552 
2,173 
2,619 
1,793 
1,797 

(e) 1,580 
(e) 1,400 
(e) 1,867 
(e) 1,739 
(e) 1,982 

(o) Commerce maritime seuiement, y compris les marchandises du Gouvernement non compris le trtsor. — (6) Vaieurs declares. — (c) Commerce g6n6ral. — (d) En 1317 
changement dans la m£thode de la declaration de la valeur. — (e) Chiffre proviso ire 

(a) Sea-borne trade only ; Including Government stores ; excluding treasure. — (6) Declared values. — («) General trade. — (d) In 1917 change in method of declaration of 
value. — (e) Provisional figure. 
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Tableau IV — Importations, commerce special (saul indication contraire), e. a. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

Ffeiod* 
Period 

Mcyeo. men* 
Monthly 
Jrtrayt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV. 
V . 
VI . 

Pologue 
Poland 

zloty 

Portogal 

mllrele 
(a) 

70,419 
92,956 

123,184 
138,713 
169,957 
180,406 
116,221 

72,842 
79,741 
84,129 
83,004 
68,834 
68,869 

110,559 
118,760 
106,338 
63,483 

7,415 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
236,023 

(b) 
233,261 
198,171 
198,171 
198,171 

Roomanle 
Boum&nU 

49.140 
27,740 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 

(b) 
2,448,015 
2,594,740 
2,594,740 
2,594,740 
2,590,226 
2,590,226 
2,590,226 

(b) (k) 
3,266,667 
3,266,667 
3,266,667 

Boyaame- 
Uni 

United 
Kingdom 

54 931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

<t;81,474 
94,789 
97,371 

100,382 
87,369 
78,233 
87,399 
95,462 

101,155 
119,624 
105,947 

83,624 
94,778 
91,228 
73,667 

*86,751 

Buesie 
Boss la 

roubles-or 
gold Bbl. 

(I) 

(e) 114,503 

6,884 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062 

18,153 
34,888 
34,905 
36,460 
27,020 
43,218 
48,507 
38,739 
31,673 
36,497 
32,762 
37,013 

Guide 
Sweden 

Suisse 
Switzerland 

Tchtcoslovaqule 
Czechoslovakia 

248,506 
288,818 
343,508 
536,823 
692,470 
685,145 
729,407 

(b) 
824,849 
719,411 
719,411 
719,411 
663,901 
663,901 
663,901 
614,324 
614,324 
614,324 

(I) 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 

9010,457 
9111,392 
9J 12,193 

11,468 
8,849 

10,346 
10,556 
12,265 
14,686 
16,383 
13,002 
10,405 
14,171 
11,939 
12,791 
10,217 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104.893 

92,847 
107,877 
118,708 
119,671 
102,729 
116,722 
118,801 
124,833 
131,285 
147,986 
120,335 
107,402 

99,074 
129,219 
131,060 
116,388 
114,800 

159,985 
140,003 
198,209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
197,910 
205,556 
212,106 
229,501 
294,848 
239,402 
252,014 
200,802 
200,237 
208,697 
182,141 
191.427 

*200,640 

Uruguay 

546,000 
1,918,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,403,907 

946,577 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1,280,114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3.509 
4,014 
3,310 
3,586 

(l) 4,592 
5,186 
6,037 
6,474 
6,237 
5,534 
6,589 
6,090 
5,722 
7,011 
5,499 
5,426 

Tableau V — Exportations, commerce special (sauf indication contraire), c.&.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 . . 
1915 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1925 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI. 

54,596 
99,630 

105,488 
116,375 
103,632 
86,903 
99,118 

108,827 
130,324 
154,514 
186,704 
159,154 
131,257 
132,870 
163,132 
181,762 
102,867 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
56,156 
77,081 

7b) 
68,383 
76,243 
76,243 
76,243 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
(b) (c) 

2,075,260 
2,500,380 
2,500,380 
2,500,380 
2,905,667 
2,905,667 
2,905,667 

(b) (k) 
2,400,000 
2,400,000 
2,400,000 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,424 
58,893 
64,826 
61,038 
60,735 
67,082 
60,977 
65,769 
60,380 
62,814 
66,400 
52,749 
45,764 

*50,107 

(,e;i26,678 

4 
90 

1,683 
6,802 

17,152 
25,225 
30,674 
31,996 
26,702 
38,038 
47,475 
55,412 
37,494 
24,749 
23,649 
28,704 
36,167 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
671,504 
566,970 
765,001 
867,583 
842,348 
687,727 
668,424 
566,612 
514,931 
686,093 
812,819 
745,673 

l£j612,000. 

(1) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 

gO 13,953 
gj 12,253 
gJ15,245 

12,804 
11,300 
11,009 
13,717 
15,547 
12,770 
15,121 
20,421 
18,464 
23,586 
18,368 
12,347 
11,443 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 

91,439 
96,143 
95,175 

105,079: 
113,322 
130,058 
133,942 
126,832 
131,705 
137,051 
127,411 
117,298 

75,753 
78,389 
89,699 

102,901 
123,810 
128,400 

114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
209,132 
153,124 
153,308 
181,000 
170,610 
154,349 
157,041 
124,187 
144,335 
160,317 
144,971 
147,300 

*148,697 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1.563.521 
1,386,962 
1,467,041 
1,338,160 
1,687,821 
1,616,408 
1.807.522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 

d) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,903 
8,226 
8,898 
7,861 
4,951 
5,009 
4,254 
6,394 
9,356 

12,023 
11,878 

(a) 1 milrels ■» 1 escudo. — (6) Moyenne mensuelle pour le trimestre. — (c) Articles principaux taxe ■ Vamale » inclue. (Taxe douaniire sur les exportations, les commissions 
etc.). — (d) Dis ler avril 1923, y compris le commerce de la Grande-Bretagne et de I’lrlande septentrionale avec I’Etat libre d’lrlande et non compris le commerce extirieur de 
1'Etat libre d'lrlande. — (») Ancien Empire de Russie. — (/) Annie flscale commencant le ler avril— (p) Annie du calendrier. — (A 1 • Valores officiales ». — (i) Moyenne des 
onze premiers mois. — (f) , Valores electivos ». — (it) Chiffre provisoire. — (1) Rouble d’avant guerre. Les chiffres a partir de 1919 se rapportent seulement au commerce 
A travers les frontiires europeennes, la mer Noire et la frontiire caucasienne. — im) Non compris les marchandises pourseeours aux affamis. — * Voir page 286. 

(o) 1 milrels 1 escudo. — (6) Monthly average for quarter. — (c) Principal articles. Including tax •• Vamale ” (Customs exports, commissions taxes, etc.). — (d) Prom 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — («) Former 
Russian Empire. — (/) Fiscal year beginning 1st April. — (p) Calendar year. — <A) “ Valores officiales ". — (i) Average of first eleven months. — (i)“ Valores efectivos ” — 
(4) Provisional figure. — (1) Pre-war prices. Figures since 1919 relate only to the trade across the European frontiers, the Black Sea and Caucasian frontiers. —( m) Excluding 
famine relief goods.— • See page 286. 



— 262 

IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-si.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Periods 
Period 

Moyennee mensueUea 
Monthly Averagt 

Allemagne 
Germany 

Aatrlche 
Austria 

Belgique 
Belgium 

Brfell 
Brazil 

Bulgarie 
Bulgaria 

Dan trig 
Danzig 

Espagne 
Spain 

Esthonle 
Eathonla 

Flnlande 
Finland 

Grtoe 
Greece 

Hongrie 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI. 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,332 
4,821 
4,835 
5,266 
4,183 
4,043 
3,815 
3,323 
2,828 
3,041 
2,838 
3,311 
3,167 
3,373 

510 
686 

(c) 691 
(c) 642 
(c) 746 
(c) 687 

(d) 
619 
680 
680 
680 
821 
821 
821 
765 
661 
653 
576 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
2,592 
2,528 
2,733 
2,834 
2,936 
2,677 
2,843 
2,525 
2,670 
3,301 
2,889 
2,605 

(f) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
404 
451 
367 
410 
386 
390 
406 
469 
487 
380 
522 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
44 
36 
37 
35 
36 
32 
26 
16 
18 
31 
12 
31 

(9) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
76 
99 
87 
51 
31 
32 
52 
38 
31 
56 
35 
41 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
32 
40 
32 
28 
31 
37 
34 
33 
31 
28 
36 
36 
25 

156 
165 
195 
215 
196 
235 
230 
240 
203 

70 
52 
74 

141 
172 
230 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,730 
3,709 
3,809 
4,651 
4,643 
3,958 
4,007 
3,629 
4,145 
3,946 
4,183 
3,607 

*3,894 

(t) 
(j) 84 55 

50 
20 
29 
57 
86 
77 
87 

112 
150 
180 
(k) 
190 
177 
165 
152 
184 
197 
190 

(m) 

49 
195 
283 
314 
376 
373 
354 
378 
374 
458 
487 
520 
483 
368 
418 
378 
335 
388 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d., produits indigenes 
— marchandises seuiement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . . 
1915 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . 4 1923 . . 
1924 . . 
1925 . . 
1925 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI. 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
3,123 
3,505 
3,540 
3,423 
3,645 
3,247 
3,239 
3,227 
3,664 
3,826 
3,538 
4,078 
4,956 

115 
129 

(c) 179 
(c) 184 
(c) 214 
(c) 270 

(d) 
277 
270 
270 
270 
278 
278 
278 
200 
244 
288 
277 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,766 
1,996 
1,793 
1,987 
1,745 
1,643 
1,663 
1,417 
1,656 
1,814 
1,758 
1,635 

(f) 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
172 
175 
188 
178 
199 
182 
170 
143 
157 
155 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
16 
15 
28 
34 
20 
29 
53 
37 
31 
20 
29 
33 

(9) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
107 
142 
188 
219 
303 
266 
337 
342 
315 
414 
405 
454 

1,604 
1,502 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(D 

11 
10 
26 
23 
31 
31 
31 
45 
37 
36 
40 
36 
39 
12 
12 
13 
21 
41 
57 

397 
428 
591 
955 
838 
774 
583 
388 
215 
70 
51 
83 
93 

178 
650 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,519 
2,578 
2,442 
2,293 
2,667 
2,453 
2,537 
2,648 
2,271 
2,752 
2,919 
2,593 
2,625 

*2,745 

(D 
(i) 50 32 

21 
11 
13 
31 
35 
27 
26 
36 
34 
32 

(k) 
24 
29 
24 
47 
58 
39 
35 

(m) 

44 
71 
87 

101 
141 
182 
137 
161 
233 
268 
253 
277 
198 
175 
149 
153 
138 
147 

(a) Y compris le Luxembourg. — (6) Moyenne de huit moU. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul etait indique. — 
(i) Jusqu’i fin 1925 moyenne mensuelle pour le trimestre. — (e) A partir du mols de mai 1922 les chifires se referent 4 I’* Union Economique Belgo-Luxembourgeoiae •.— 
(/) Commerce general. — (g) Commerce maritime general; 5 partir de Janvier 1923 • Gesamteigenhandel. non compris le transit direct. — (5) Moyenne dee dix premiers mois. — 
«) Calendrier Julien Jusqu'en fevrier 1923. — (/) Moyenne mensuelle, pour 1914. — (Jfc) Voir note (A) page 259. — (1) Depuis 1922 non compris le poids du betali et des 
navires. — (m) Non compris le poids du betail et dea articles indiques par piece. — * Voir page 286. 

(o) Including Luxemburg. — (6) Average of eight months. — (c) Including assessed weight oi a few articles entered by number or cubic metre only. — (d) Until end 1925 
monthly average for quarter. — (e) Since May 1922, figures refer to “ Union economique Belgo-Luxembourgeoise. — (J) General trade. — (g) General sea trade ; since 
January 1923 “ Gesamteigenhandel ” excluding direct transit. — (h) Average of first ten months. — (i) Until February 1923 Julian Calendar. — O') Monthly average for 1914. — 
(4) See note (h) page 259. — (l) Since 1922 excluding live stock and vessels. — (/«) Excluding live stock and articles shown by number. — * See page 286. 
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Tableau VI. — Importations, commerce special (sau! indication contraire), c.-a-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

PMode 
Period 

Moyennes 
mensuelles 

Monthly 
Avoray* 

lUlle 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithuania 
Lithuania 

Nouvelle 
Zeiande 

New 
Zealand 

Pays-Baa 
Netherlands 

P6rou 
Peru 

Pologne 
Poland 

Boumanle 
Boutnanla 

Buasle 
Buasla 

(h) 

Suisse 
Switzerland 

Tcheco- 
slovaquls 
Czecho 
Slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII. 
VIII 
IX . 
X . 
XI . 
XII. 

1926 I . 
II 
III 
IV 
V 
VI 

1,527 
1,745 
1,889 
2,009 
1,719 
1,645 
1,607 
1,909 
1,730 
2,152 
1,985 
1,765 
2,331 
2,931 
2,085 
2.436 

1,400 
1,228 
1,440 
1,067 

977 
1,016 
1,188 
1,224 
1,268 

10 
14 
32 
48 
86 
79 
79 
85 

132 
59 

106 
101 

73 
89 
99 
54 
45 
62 

20 
34 
43 
31 
59 
75 
44 
52 
40 
28 
29 
31 
54 
36 

130 

104 
161 
144 
122 
160 
199 
206 
198 
187 
209 
195 
216 
211 
229 
173 
242 
210 
207 
184 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
1,953 
2,359 
2,301 
2,171 
2,536 
2,204 
2,016 
1,870 
2,022 
2,228 
2,204 
2,374 
2,551 

46 
36 
45 
48 
48 
46 
51 
54 
44 
58 
58 
64 
48 

294 
404 
344 
266 
201 
284 
352 
438 
246 
197 
166 
189 
156 
109 
183 
201 
161 
155 
168 

115 
24 

34 
25 
51 
49 
58 
67 
77 

122 
80 
70 
68 

(4174 
(4)74 
(4)74 

(b) 1,279 

0.8 
7 

71 
173 

73 
61 

143 
137 
154 
97 

119 
216 
96 

101 
113 
83 

114 

(c) 

13 
37 
61 

103 
94 
94 

126 
(d) 
165 
124 
124 
124 
113 
113 
113 
90 
90 
90 

(e) 
661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
564 
572 
526 
608 
596 
601 
675 
606 
633 
539 
563 
598 
523 
591 

*643 

326 
333 

(1)271 
f/J357 
(/(482 
W563 

481 
445 
571 
752 
794 
810 
723 
418 
489 
559 
442 
484 

(g)600 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VI 

VII . 
VIII 
IX . 
X . 
XI . 
XII. 

1926 I . . 
II . 
III . 
IV . 
V . 
VI . 

281 
386 
399 
509 
415 
376 
421 
398 
373 
385 
279 
306 
355 
318 
364 
426 

363 
493 
424 
364 
455 
586 
628 
539 
533 

16 
18 
47 
73 
53 
49 
40 
55 
46 
44 
48 
37 
42 
58 
37 
37 
52 
40 

10 
34 
33 
38 
53 
46 
46 
60 
21 
16 
16 
18 
17 
20 

55 

81 
64 
55 
65 
58 
67 
71 
48 
56 
43 
38 
47 
92 
87 
73 
94 

100 
98 
99 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
810 

1,097 
1,196 
1,087 
1,259 
1,178 
1,056 

918 
961 

1,173 
1,087 
1,106 
1,345 

87 
101 
111 

68 
111 
104 
104 
199 
128 
123 
149 
128 
139 
149 
137 

52 
169 
762 

1,471 
1,312 
1,134 
1,348 

824 
959 
922 

1,086 
1,266 
1,269 
1,197 
1,045 
1,042 
1,171 
1,293 
1,809 

381 
118 

9 
122 
226 
339 
408 
394 
385 
390 
400 
392 
404 

(4)471 
(4)471 
(4)471 

b) 2,009 

0.08 
0.9 

18 
77 

312 
429 
545 
566 
590 
745 
984 

1,089 
649 
384 
375 
354 
434 

(c) 

24 
76 

132 
184 
252 
326 
367 
359 
291 
371 
422 
437 
377 
355 
358 
346 
409 
536 
565 

(e) 
71 
86 

127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
75 
71 
65 
73 
66 
56 
49 
67 
47 
63 
62 
62 

*69 

575 
812 

f) 791 
f) 943 f) 1,036 
f) 1,014 

1,011 
1,063 

871 
949 
937 

1,157 
1,148 

796 
803 
828 
812 
803 

(g) 782 

(a) 1913-1916 Commerce g6n6ral. — (b) Ancien Empire de Bussle. — (e) Y comprls revaluation du poids de quelques articles dont le nombre ou le cubage seul etait 
Indique. — (d) Moyenne mensuelle pour le trimestre. —(«) Evaluation des poids comprenant en 1920 99% de la valeur de toutes les importations et 90% de la valeur de toutes 
les exportations. — (/) Y compris revaluation du poids de quelques articles dont le nombre seul etait Indique. — (a) En outre, juln imp. 64,761 pieces, exp. 819,737. — 
(h) Les chiffrcs depuis 1919 se rapportent seulement au commerce i travers les frontieres europeennes, la mer Noire et la (rontiere caucasienne. — (i) Non comprls les 
marchandises pour secours aux affames. — * Voir page 286. 

(a) 1913-1916 general trade. — (6) Former Eussian Empire. — (e) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — (e) Estimated weight including in 1920, 99% of the value of all imports and 90% of the value of all exports. — (/) Including assessed weight of a few articles 
entered by number only. — (i) In addition June Imp. 64,761 articles ; exp. 819,737.— (A) Figures since 1919 relate only to the trade across the European frontiers, the 
Black Sea and Caucasian frontiers. — (i) Excluding famine relief goods. — "Bee page 286. 
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Tableau VIII. — Trafic marchandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Moi« 
Months 

AUemagne 
Germany 

(a) 

Antrjche 
Anetria 

d) 

tonnes kilomf-triques 

1924 

1925 

1926 

V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
Ill. 
IV 
V . 

3,324 
2,816 
2,993 
3,057 
3,557 
4,404 
4,607 
4,598 
4,983 
4,714 
>,026 
4,545 
4,657 
4,478 
5,127 
4,958 
5,037 
5,493 
4,683 
4,554 

/z;4,169 
h)4,S6o 
h) 4,830 
h)4,751 

1,036 
1,092 
1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1,165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 

*1,166 

Canada 
M 

ton-miles 
(4) 

5.395 
5,556 
4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4.396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 
4,954 
5,180 
4,626 
5,840 

Esthonle 
Esthonla 

16.0 
13.3 
12.9 
13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 
14.6 

Etats-Unis 
United States 

ton-miles 
(d) 

Italic 
Italy 

(•) 

33,915 
31.967 
33,157 
36,442 
39,046 
43 11.0 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41,723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 
38,672 
36,317 

911 
857 
916 
934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,034 
1,007 

940 
984 

1,138 
1,051 

Eoyaume-Unl United Kingdom 
(!) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Liv« Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
minOraux 

Other Minerals 

ton-miles (g). 

483 
414 
469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 

844 
674 
797 
760 
843 
855 
aOi 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

351 
300 
319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 

1,678 
1,388 
1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1,370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

(a) • Beichsbahn. Trafic gratult exclus. Jusqu'au 15-XI, 1924, chiifres incomplete par suite de 1’occupation de la Ruhr ; le territoire occupy representait environ le 30 % du 
trafic total en 1922. — (i) Chemins de fer de 1’Etat et Compagnies privies. Les chiffres comprennent le trafic sur les lignes itrangires. — (c) Compagnies ayant une recette 
annuelle de 500,000 $. — (d) Short ton : (1 s.t. — kg. 907.18). Mile — mitres 1,609.34. — («) Trafic gratuit inclus. — (!) Compagnies & voie normale de la Grande 
Bretagne. Trafic gratuit inclus. — (g) Long ton : (1 L. t. = kg. 1,016.05). Mile = mitres 1,609.34). — (A) Chiffre provisoire.  * Voir page 286. 

(a) " Reichsbahn”. Excluding free-hauled. Until 15-XI, 1924, figures incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight 
traffic. — (5) State and private Railways. Including freight on foreign lines. — (e) Railways with annual operating revenues of §500,000.   (d) Short tons ■» kg. 907.18; 
mile — metres 1,609.34.   («) Including free hauled. — (!) All standard gauge railways of Great Britain. Including free hauled — !e> Long ton — kg. 1,016.05; 
mile — metres 1,609.34. — (h) Provisional figure.  *See page 286. 

Constructions navales mondiales. 
Tonnage lanc£ et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World's Shipbuilding. 
Tonnage launched and under construction. * 

Vessels of 100 tons gross and upwards. 

Piriode 
Period 

Italic 
Italy 

Boyaume-Uni 
United 

Kingdom 
Pays-Bas 

Netherlands 
Espagne 
Spain 

Suede 
Sweden 

Norvege 
Norway 

Danemark 
Denmark 

Allemagne 
Germany 

Moyennes mensuelles 
Mcnlltlp Average 

1924   
1925   

Dalet 
1926 VI 30 . . . 

6,641 
6,297 

153,955 

Tonnage lance — 
6,877 

11,837 

287,346 

119,990 
90,386 

5,302 
6,569 

Tonnage en construction (a) — 
841,338 I 148,245 

Tonnage launched 
322 I 2,601 
11 ! 4,479 

Tonnage under conitme'ion (o; 
47,748 I 40,857 

2,095 
2,400 

4,566 

5,328 
6,106 

42,673 

14,593 
33,865 

148,851 

Periode 
Period 

Dan trig 
Danzig 

Etats-Unls 
United States 

Cfites 
Coast 

Grands Lacs 
Great Lakes 

Dominions britanniques d’outre-mer 
British Overseas Dominions 

(excepte les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadiens 
Canadian 

Lake Ports 

Japon 
Japan 

Autres pays 
Other Countries 

Moyennes mensuelles 
Monthly Average 

1924 
1925 

Valet 
1926 VI 30 

1,570 
973 

7,267 

7,513 
6,564 

117,268 

Tonnage lancfi   Tonnage launched 
4,109 
4,168 

2,485 
2,685 

1,255 
1,155 

Tonnage en construction (o) — Tonnage under construction (a) 
16,000 I 15,647 I 10,543 

6,063 
4,649 

38,270 

569 
641 

50,113 

187,313 
182,785 

1,970,687 

• Releves du Lloyd’s Register of Shipbuilding. Pour les constructions navales mondiales 1913-1923 Voir page 417. Bulletin No 12, d6cembre 1925. 
la) TrCs souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a iti: suspendue. 
• Lloyd's Register Shipbuilding Returns. For world’s shipbuilding 1913-1923 see p. 417. Bulletin No 12. December 1925. 
a) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been suspended. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage ol vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Ptriode 
Period 

Moyennes 
mensuelles 

Monthly Average 

1913 . . 
1915 
1916 . . 
1917 . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1925 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV 
V . 
VI. 

Afrlque da Sad 
(Union) 

South Alrica 
(Union) 

Allem&gne 
Germany 

Australie 
Australia 

Belgique 
Belgium 

Bulgarle 
Bulgaria 

Chill 
Chile 

Dan trig 
Danzig 

Egypt* 
Egypt 

Eepagne 
Spain 

Esthonie 
Esthonla 

Etata-Unla Finland* 
United States Finland 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
426 
474 
430 
439 
393 
417 
392 
417 
441 
445 

Tonnage net dee navires entrte — Net tonnage ol ventU entered. 

(a) 
2,215 

1,318 
1,858 
2,531 
2,551 
2,780 
2,796 
3,018 
3,104 
2,819 
2,953 
2,771 
2,567 
2,374 
2,250 
2,567 
2,607 
2,718 
3,176 

448 
(b)356 
(b)321 
(b)205 
(b)270 
(b)337 
(b)396 

381 
396 
404 
412 
471 
371 
406 
424 
416 
413 
433 
510 
455 
473 
498 
448 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
1,940 
2,056 
2,011 
2,099 
2,029 
2,020 
2,059 
2,012 
1,873 
2,205 
2,028 
1,997 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
134 
118 
155 
142 
126 
147 
146 
128 
116 
140 
150 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
271 
235 
270 
222 
254 
286 
275 
289 
278 
327 
278 
268 
266 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
130 
158 
174 
171 
207 
200 
221 
205 
188 
251 
266 
292 
307 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
540 
588 
614 
580 
593 
503 
512 
553 
553 
706 
583 
572 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

B 

(C) 

53 
75 
89 
91 
83 
94 

118 
127 
130 
111 
122 
100 
69 
56 
32 
28 
32 
93 

141 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,690 
6,698 
6,615 
6,137 
6,340 
6,118 
5,417 
4,508 
4,383 
5,290 
4,776 
5,922 
6,294 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
512 
569 
627 
506 
388 
321 
154 

69 
44 
86 
90 

299 
604 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,890 
3,925 
4,155 
3,468 
4,108 
3,601 
3,424 
3,342 
3,034 
3,665 
3,815 
3,757 
3,725 

Moyennee 
menauelles 

Monthly Average 
Tonnage net des navires sortis — Net tonnage of tetielt cleared. 

B | B B | B 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII 
VIII 
IX . 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI. 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 
437 
398 
423 
398 
335 
489 
456 
443 
416 
422 
468 

fa) 
2,220 

1,296 
1,877 
2,575 
2,553 
2,803 
2,814 
2,984 
3,130 
3,035 
3.030 
2,723 
2,546 
2,439 
2,251 
2,575 
2,621 
2,612 
3,143 

436 
(b)356 
fb)320 
(b)215 
(b)245 
(b)337 
(b)395 

381 
386 
408 
412 
464 
474 
351 
431 
331 
374 
396 
528 
479 
560 
550 
419 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
1,836 
2,053 
1,945 
2,080 
2,099 
1,947 
2,113 
2,130 
1,930 
2,116 
2,039 
1,884 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
149 
119 
150 
140 
129 
144 
145 
118 
127 
142 
146 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
235 
279 
283 
219 
266 
291 
233 
300 
241 
337 
249 
227 
262 

78 
31 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
122 
156 
179 
169 
201 
184 
221 
222 
184 
235 
264 
260 
305 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
520 
592 
618 
581 
591 
510 
526 
531 
529 
723 
604 
605 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 

111 
133 
128 
110 
120 

93 
67 
43 
42 
19 
45 
99 

139 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,378 
6,832 
6,917 
6,239 
6,572 
5,670 
5,331 
4,616 
4,519 
5,034 
5,112 
6,065 
7,086 

304 
104 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
427 
612 
589 
544 
397 
316 
181 

90 
52 
56 

109 
178 
528 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3,069 
3,266 
3,620 
3.224 
3,388 
3.413 
2,902 
2,805 
2,823 
2,429 
3,064 
3.225 
3,191 
3,362 

A. Avec cargaison settlement. — B Avec cargaison et sur lest. 
(a) 12 poite. Depals Janvier 1923. 18 ports ; depuls mal 1923, 19 ports. — (b) Annie flscale commencant le 1” Julllet. — (e) Cabotage Indus. 

A. With cargo only. — B. With cargo and in ballast. 
(a) 12 ports. Since January 1923, 18 ports ; since May 1923. 19 ports. — lb) Fiscal year beginning July 1st. — (e) Induding coasting trade. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Period e 
Period 

Grtee 
Greece 

ludee 
| anglaises 
British India 

Irlande 
(Etatlibre d') 

Irish Free 
State 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Uthuanie ! Norv^ge 
Lithuania | Norway 

Nouvelle 
Z^lande 

New 
Zealand 

| Pays Bas 
Palestine | Nether- 

lands 

Royaume- 
Unl 

United 
Kingdom 

Slam 
</) 

8 aide 
Sweden 

Uoyennes niensueilet 
Monthly Aceragt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 

Tonnage net des navires entiis — Net tonnage of veiielt entered. 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

396 
452 
428 
484 
464 
436 

(a) 
565 
363 
337 
284 
313 
431 

(b)547 
(b)552 
(b)565 
(b)548 
(b)574 
(b)586 

568 
557 
518 
583 
626 
601 
563 
665 
567 
711 
621 
577 
448 

501 
508 
507 
578 
505 
557 
515 
476 
503 
483 
479 
521 
516 
337 

1,560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
1,436 

(O 
1,505 
1,312 
1,312 
1,312 
1,467 
1,467 
1,467 
1,626 
1,626 
1,626 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 
3,533 
3,480 
3,399 
3,451 
3,669 
3,827 
3,558 
3,867 

299 

10 
29 
40 
65 

108 
120 
125 
120 
122 
155 
135 
125 
136 
123 
113 
112 

69 
88 

111 
115 
121 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
27 
42 
34 
36 
36 
19 
23 
24 
19 
31 
33 
26 
26 

313 
826 
306 
156 
136 
211 
238 
186 
241 
266 
290 
288 
298 
334 
352 
298 
281 
290 
284 
264 
254 
315 
264 
221 

® 144 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
144 
173 
179 
149 
170 
178 
168 
204 
169 
221 
187 
182 
160 

(d) 

82 
104 
113 
155 
120 
141 
164 
143 
157 
139 
164 
138 
172 
219 
123 
120 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1.815 
2,120 
1.900 
1,958 
1.816 
1,810 
1,785 
1,742 
1,731 
1,509 
1,817 
1,688 
1.901 
2,070 

4,089 
2,810 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,625 
5,121 
4,973 
4,822 
4,865 
5,061 
4,753 
4,549 
4,306 
3,805 
4,492 
4,619 
3,915 
5,061 

(a) 75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(b) 80 
(b)86 

81 
74 
60 
85 
85 
76 
77 

103 
91 

121 
97 
77 
89 

1,147 
1,196 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 
1.125 
1,406 
1,430 
1,429 
1,375 
1,251 
1,181 

983 
831 
722 
951 
963 

1.126 

Uoyennes mensuelies 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII 
VIII 
IX . 
X. . 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . 
VI . 

Tonnage net des navires sortis — Net tonnage of remit cleared. 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

373 
374 
399 
428 
373 
370 

(a) 
688 
485 
491 
458 
429 
512 

(b)585 
(b)541 
(b)610 
(b)649 
(b)700 
(b)70l 

718 
634 
614 
615 
673 
655 
648 
641 
658 
875 
785 
713 
535 

378 
400 
417 
450 
431 
389 
422 
391 
345 
376 
348 
373 
370 
268 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
1,386 

(c) 
1,458 
1,218 
1,218 
1,218 
1,437 
1,437 
1,437 
1,575 
1,575 
1,575 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
3.420 
3,489 
3,500 
3,476 
3,640 
3,815 
3,650 
3,895 

297 

8 
28 
38 
65 

107 
119 
124 
121 
111 
160 
134 
122 
141 
115 
112 
105 
78 
79 

107 
127 
121 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
24 
43 
37 
35 
37 
18 
17 
30 
18 
29 
36 
24 
27 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
401 
437 
458 
415 
455 
405 
335 
361 
371 
394 
393 
474 
463 
398 

®148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
195 
176 
157 
147 
168 
171 
189 
162 
213 
202 
198 
177 
163 

(d) 

81 
102 
113 
152 
125 
130 
171 
133 
172 
138 
166 
127 
176 
219 
134 
115 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 
1,452 
1,692 
1,750 
1,572 
1,685 
1,467 
1,656 
1,676 
1,604 
1,863 
1,671 
2,170 
2,607 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
5,065 
5,645 
4,809 
5,234 
5,727 
5,113 
5,082 
5,143 
4,796 
5,283 
5,224 
2,338 

* 3,351 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(b)80 
(b)81 

76 
71 
67 
86 
86 
75 
82 
95 
95 

121 
97 
76 
83 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 
1,117 
1,419 
1,471 
1,422 
1,305 
1,291 
1,174 

988 
852 
723 
909 
958 

1,109 

® 1914. — A. Avec cargaison seulement. — B. Avec cargaison et sur iest. 
(a) Ann6e commengant le ler avril. — (6) Ann6e du calendrier. — (c) Moyenne meosuelle pour le trimestre. — (d) Porta de Jaffa et Calfa. — («) Depuls )e ler avrll 1923 

y oomprls le commerce de la Graude-Bretague et de 1’Irlande eeptentrlonale avec TEtat litre d* Irlande. et non compris le commerce ex t^rieur de T Etatlibre d’lrlande. — (/) Port 
de Bangkok. — * Voir page 286. 

® 1914. — A. With cargo only. — B. With cargo and In ballast. 
(a) Fiscal year beginning April 1st. — (6) Calendar year. — (c) Monthly average for the quarter. — (d) Porta of Jaffa and Haifa. — (e) From 1st April 1923. Including 

trade of Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. — (/) Port, of Bangkok. — * See page 286. 
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me Partie. — MOUVEMENT des PRIX. Part III. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de pros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Ferlode 
Period 

Moyennes — Average 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1925 VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I 
II 
III 
IV 
V . 
VI 

Afrique du 
Sud 

(Union) 
South 
Africa 
(Union) 
Officie) 
Official 

1910 - 
1000 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1424 

1398 

1397 

1355 

Australie 
Ana tr alia 

Offlclel 
Official 

1911 
- 1000 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1854 
1846 
1848 
1845 
1860 
1878 
1830 
1840 
1826 
1856 
1912 
1904 

Belgique 
Belgium 
Officlel 
Official 

< Chain 
System » 

103 
101 
102 
102 
100 

99 
99 
99 
99 

105 
106 
112 
110 

Officlel 
Official 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 

(a) 
627.3 
643.7 
644.1 
642.4 
661.6 
700.0 
731.1 
732.3 
734.7 
730.4 
751.6 
794.7 

*853.5 

Italic 
Italy 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

860.1 
891.0 
920.6 
908.2 
902.7 
896.7 
900.7 
891.7 
886.8 
873.7 
871.9 
880.1 

*892.2 

Camera di 
commercio 
di Milano 

Banque 
du Japon 

Bank 
of Japan 

100 

(b)bn 
529 
536 
554 
646 

634 
668 
685 
676 
672 
663 
661 
659 
655 
640 
636 
643 

*654 

Nouvelle- 
Zelande 

New 
Zealand 
Officlel 
Official 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

264.4 
262.4 
264.8 
266.1 
265.1 
260.4 
256.2 
254.2 
249.2 
243.9 
238.9 
234.6 
234.8 

1909-1913 
- 1000 

Pays-Bas 
Nether- 
lands 

Officiel 
Official 

(e) 
1055 
1235 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 

(c) 
1707 
1698 
1695 
1688 
1706 
1701 
1689 
1677 
1676 
1656 
1650 
1641 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

170 
173 
173 
174 
173 
173 
175 
172 
168 
162 
160 
160 
161 

Royaume-Uni 
United Kingdom 

Board 
of 

Trade 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

157.2 
156.9 
156.2 
155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 

*146.4 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 

(a) 
131.2 
134.3 
134.3 
132.7 
130.2 
132.9 
130.4 
129.3 
127.9 
126.1 
125.5 
125.7 

*124.9 

• Econo- 
mist ■ 

1901-1909 
- 9200 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4351 
4446 
4450 
4427 
4327 
4322 
4251 
4189 
4139 
4088 
4053 
4029 

*4035 

Tableau X. — Nombres indices des prix de pros : b) Pourcentages par rapport h 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 VI . 
VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 
VI. . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

126.6 

124.3 

124.2 

120.4 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

170.4 
169.7 
169.9 
169.6 
171.0 
172.6 
168.2 
169.1 
167.8 
170.6 
175.7 
175.0 

®100 

(d)366 
367 
497 
573 
558 

552 
559 
567 
577 
575 
569 
565 
560 
556 
583 
621 
692 

*761 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
542.6 
556.8 
557.2 
555.7 
572.3 
605.5 
632.4 
633.5 
635.6 
631.8 
650.2 
687.5 
738.3 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
682.6 
707.2 
730.7 
720.8 
716.4 
711.7 
714.8 
707.7 
703.8 
693.4 
691.9 
698.1 
708.1 

100 

(b)517 
529 
536 
554 
646 

634 
668 
685 
676 
672 
663 
661 
659 
655 
640 
636 
643 
654 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

199.9 
198.3 
200.1 
201.1 
200.4 
196.8 
193.7 
192.2 
188.4 
184.3 
180.6 
177.3 
177.4 

100 
117.1 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 

(c) 
161.8 
160.9 
160.7 
160.0 
161.7 
161.2 
160.1 
159.0 
158.9 
157.0 
156.4 
155.5 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

153 
155 
155 
155 
154 
154 
155 
153 
149 
145 
143 
143 
144 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

157.2 
156.9 
156.2 
155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 
146.4 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
154.4 
158.0 
158.0 
156.1 
153.2 
156.5 
153.4 
152.1 
150.5 
148.4 
147.6 
147.9 
146.9 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
161.6 
165.1 
165.2 
161.4 
160.7 
160.5 
157.9 
155.5 
153.7 
151.8 
150.5 
149.6 
149.8 

® 1914. (o) Fin du moia. — (6) Moyenne des 8 demiere mois. — (c) Le quinze du mois. — (<f) Moyenne des cinq dernlers mois. — (e) Voir introduction. — • Voir page 286. 
® 1914. (a) End of month. (d) Average of last eight months. — (c) On fifteenth of month. — (d) Average of last five months — (<•) See introduction. — * See page 286. 
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Tableau X. —Nombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

P6rlod« 
Period 

Allemagne 
Germany 

Officiel 
Official 

100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) (b) 95.1 

122.5 
130.4 
(c) 

133.8 
134.8 
131.7 
125.9 
123.7 
121.1 
121.5 
120.0 
118.4 
118.3 
122.7 
123.2 

*124.6 

i Frankfurter 
Zeitung > 

(d) 
® 100 

1,965 
2,130 
4,217 

205,417 
(b) 140.1 

146.9 
143.0 

(e) 
142.6 
143.3 
144.3 
144.5 
144.0 
144.7 
143.0 
140.7 
138.7 
137.5 
136.8 
136.2 

*134.9 

Autriche 
Austria 

Officiel 
Official 

Officiel 
Official 

Chine 
China 

Shanghai 

® 100 

802,350 
(t) 124 

136 
136 

(0) 141 
137 
131 
127 
127 
125 
125 
122 
120 
119 
119 
118 

*124 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.3 
158.8 
158.4 
159.5 
156.5 
156.6 
161.1 
163.5 
163.8 
162.2 
160.1 
160.6 
157.0 

■155.7 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

157.3 
162.8 
160.3 
160.2 
159.0 
158.4 
158.1 
164.0 
163.0 
164.4 
162.8 
159.7 

*155.8 

Danemark 
Denmark 

Officiel 
Official 

(d) 

■ Finana- 
tldende > 

176 

223 
212 
197 
186 
179 
176 
176 
172 
165 
158 
157 
158 

*157 

l.VII. 1912 
30. VI. 1914 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
206 
189 
168 
163 
158 
160 
157 
151 
145 
141 
141 
140 

*141 

Dantzig 
Danzig 

Officiel 
Official 

(j) ®100 

153.8 
148.7 
149.5 
150.8 
153.0 
153.8 
155.2 
151.9 
150.3 
149.4 
147.2 
143.0 
144.2 
145.8 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913- 
VII. 1914 

®100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
150 
151 
151 
152 
153 
145 
140 
134 
134 
134 
133 
128 

Espagne 
Spain 

Officlei 
Official 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(Q) 
187 
188 
184 
185 
187 
186 
187 
186 
183 
183 
179 
179 
177 

Etats-Unli 
United 
States 

Bureau 
of Labor 
Statistics 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
157.4 
159.9 
160.4 
159.7 
157.6 
157.7 
156.2 
156.0 
155.0 
151.5 
151.1 
151.7 
152.3 

P4riode 
Period 

Finiande 
Finland 

Otflciel 
Official 

Moyennes 
Averatt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV. 
V . 
VI . 

(k) 
100 
136 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,129 
1,118 
1,142 
1,133 
1,121 
1,118 
1,120 
1,094 
1,091 
1,081 
1,081 
1,070 
1,079 

Hongrle 
Hungary 

Officiel 
Official 

Indes 
anglais es 

British India 
Calcutta 
Officiel 
Official 

Indes N4erland. 
Dutch East Indies 
Officiel Official 

anc.s£rie nouv.sfr. 
old series | new ser. 

Norv^ge 
Norway 

Officiel 
Official 

(l) 7,915 
21,057 
20,217 
(c) 

20,326 
19,591 
19,333 
19,521 
18,924 
18,611 
18,832 
18,319 
18,031 
17,788 
17,683 
17,628 
17,612 

© 100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(e) 

157 
160 
157 
158 
160 
164 
163 
163 
158 
155 
153 
150 
150 

100 

182 
170 
173 
174 

173 
175 
176 
175 
177 
178 

100 

170 
176 
176 
172 

174 
173 
172 
170 
167 
165 
165 

100 

P6rou 
Peru 

Officiel 
Official 

Pologne 
Poland 

Officiel 
Official 

232 
267 
253 
(0) 
260 
254 
249 
237 
223 
220 
220 
214 
211 
205 
199 
197 

*194 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 

199.9 
198.3 
199.5 
204.7 
204.6 
204.1 
203.1 
206.2 
205.0 
204.0 
203.0 
206.0 

*201.0 

® 100 

72.8 
85.9 

109.8 
125.4 
(m) 

119.3 
119.6 
124.1 
127.2 
127.7 
136.5 
154.8 
142.1 
146.1 
145.7 
166.6 
181.2 
174.6 

Kussie 
Russia 

■ Gosplan 

Suide 
Sweden 

I Officiel 
Official 

Suisse 
Switzerland 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
(i) 
1.88 
1.75 
1.73 
1.74 
1.75 
1.79 
1.83 
1.90 
1.94 
1.96 
1.97 
1.89 
1.83 

100 

359 
222 
173 
163 
162 
161 
161 
161 
159 
157 
154 
155 
156 
153 
152 
149 
150 
151 
150 

Tchico 
sloraqui 
Czecho- 
slovakia 
Offlcie I 
Official 

VII. 1914 VII. 1914 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 
160.6 
159.6 
159.4 
159.2 
157.0 
156.7 
155.5 
154.5 
150.8 
148.4 
146.6 
145.1 

*145.0 

® 100 

1,334 
977 
997 

1,001 
d) 

1,009 
993 
996 
989 
977 
977 
966 
950 
938 
923 
928 
926 
948 

® 1914 — (a) mk papier 16,619,873.719,210. — (») Depuis 1923, en mark-or. — (e) Moyenne mensuelle. — (d) Fin de l’ann6e. — («) Fin du mois. — (/) Depuis 1923 
Indice or. (?) Qulnze du mois. — (A) Dernier mercredi du mois. — (i) Premier du mois suivant. — (j) Le 10 et le 20 du mois. — (A) Les chiffres mensueis sent basis sur les 
mois respectifs de 1913. — (I) Dlcembre. — (m) Moyenne demllre semaine du mois. — (n) Tchervonetz. — • Voir page 286. 

® 1914. (a) Paper mk. 16,619,873,719,210. — (ft) Since 1923 Gold mark prices. — (c) Monthly average. — (d) End year. — (s) End month. — (/) Since 1923 
gold index. (?) On fifteenth of month. — (A) Last Wednesday of month. — (i) First of following month. — (f) 10th and 20th of month. — (A) The monthly figures are 
based on the corresponding months of 1913 — (l) December. —* nt) Average last week of month. — (») Czervonet*. — • See page 286. 
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Tableau XL — Nombrcs indices des prix de detail, (a) Cotit de la vie. 
Table XL — Index numbers of retail prices, (a) Cost of living. 

N ° dea villes et 
des locality* 

No. of towns 
and localities 

Base 

1914 VII , 
1915 VII , 
1916 VII . 
1917 VII , 
1918 VII . 
1919 VII . 
1920 VII , 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 VI , 

VII . 
VIII, 
IX , 
X . , 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 
VI . 

Afrique 
du Sud 
South 
Africa 

(Union) 

Allemagne 
Germany 

(a) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
134 
133 
132 
132 
132 
131 
131 
131 
131 
131 
131 
132 
131 

X 1913 
I, IV, VI, 1914 

100 

(b) 1,065 
1,250 
5,392 

3,765,100 
(c) 116.0 

143.3 
138.3 
143.3 
145.0 
144.9 
143.5 
141.4 
141.2 
139.8 
138.8 
138.3 
139.6 
139.9 

*M0.5 

Aus- 
tralie 
Aus- 
tralia 

(a) 
100 
113 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
153 

154 

155 

157 

Autriche 
Austria 

Vienne 
Vienna 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
(1)1& 

86 
07 
97 
97 
96 
95 
95 
95 
95 

(r) 
104 
103 
102 
102 
102 

*103 

Belgique 
Belgium 

100 
90 

109 
125 
133 
131 
133 
136 
139 
141 
141 
143 
139 
140 
137 
140 

Bulgarie 
Bulgaria 

(a) 
100 
122 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
(g) 3,171 

2,989 
2,821 
2,786 
2,775 
2,784 
2,871 
2,852 
2,849 
2,796 
2,726 
2,888 

Ca- 
nada 

VII 
1914 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
146 
146 
149 
148 
149 
152 
154 
155 
154 
154 
153 
152 
150 

Chili 
ChUe 

Chia 
Chile 

(a) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
186 
190 
195 
196 | 
197 
192 
186 
185 
179 
179 
179 
181 
183 

Danemark 
Denmark 

VII 
1914 

100 
116 
136 
155 
182 
211 
262 
237 

(h)190 
(714204 
(7i4214 
(h) 219 

Dantzig 
Danzig 

Dantzig 
Danzig 

219 

194 

184 

1913- 
1914 

100 

127 
147 
146 
147 
149 
144 
144 
1*12 
138 
135 
134 
132 
134 
133 
133 

Egypte 
Egypt 

Es- 
thonie 

Es- 
thonia 

VII 
1914 

100 
100 
118 
157 
184 
201 
237 
189 112 
167 100 
161 117 
158 133 
163 144 

Etata- 
Unis 

United 
States 

161 
163 
164 
165 
165 
164 
164 
162 
163 
163 
162 
161 

142 
144 
142 
141 
138 
136 
139 
141 
140 
140 

(i) 103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 
174 

178 

Finlande 
Finland 

I-VI 
1914 

100 
(1)106 
(71143 
(71251 
(j)588 
(77964 

931 
1,214 
1,142 
1,111 
1,154 
1,212 
1,191 
1,218 
1,266 
1,242 
1,228 
1,227 
1,197 
1,166 
1,175 
1,172 
1,163 
1,159 
1,175 

rfcnoo 

(k)238 
341 
307 

(70302 
(70334 
(70366 
(h) 390 

390 

401 

421 

451 

485 

Grc!ce 
Greece 

Athgnes 
Athens 

100 

616 
1,032 
1,278 
1,472 
1,448 
1,472 
1,484 
1,503 
1,547 
1,610 
1,644 
1,673 
1,664 
1,706 
1,731 

N 0 des villes et 
des localiWs 

No. of towns 
and localities 

Base 

1914 VII , 
1915 VII , 
1916 VII , 
1917 VII , 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 VI . 

VII . 
VIII. 
IX . 
X. . 
XI . 
XII . 

1926 I . 
II. 
III 
IV 
V . 
VI 

nongrle 
Hungary 

Budapest 

(d) 1 

(i) 17,103 
16,126 
16,165 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 
14,418 
14,625 
14,728 
14,512 
14,623 
14,704 

Indes 
Angl 
Brit. 
India 

Bom 
bay 

100 

149 
186 
190 
177 
165 
153 
157 
157 
154 
157 
152 
151 
153 
153 
155 
155 
154 
155 
153 
153 
155 

Maude 
(Etat 
libre) 

Irish Free 
State 

VII 
1914 

100 

W185 
180 
183 
188 

188 

188 

188 

180 

Italle 
Italy 

I-VI 
1914 

100 

286 
280 
441 
494 
488 
487 
512 
598 
596 
598 
610 
624 
643 
643 
649 
665 
661 
654 
642 
652 
650 

Letto- 
nle 

Latvia 

Riga 

VII 1914 

dJIOO 

(i) 93 
(i) 109 

121 
119 
121 
118 
116 
115 
116 
117 
118 
118 
118 
117 
119 
119 

Lithua- 
nia 

Lithua- 
nia 

138 
158 
152 
158 
141 
145 
146 
147 
144 
142 
142 
142 
140 
141 
141 

Luxem- 
bourg 

Luxem- 
burg 

Luxem- 
bourg 

I-VI 
1914 

100 

384 
359 
452 
498 
519 
(D 515 

519 
527 
533 
530 
535 
528 
533 
522 
527 
546 
578 
609 

NonAge 
Norway 

Nou- 
velle- 

Ztlande 
New 

Zealand 

vn 
1914 
(h) 
100 
117 
146 
190 
253 
275 
302 
302 
255 
239 
251 
261 
261 

219 

236 

227 

218 

vn 
1914 
(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

163 

164 

162 

161 

Fays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

P6rou 
Peru 

Pologne 
Poland 

Varsovie 
Warsaw 

(Q> 

(mjl42 
0>J 183 
(AJ195 
(A ,(219 
(h)208 
(h) 187 
(T.U74 
(*1173 
(*1179 

179 

179 

177 

174 

100 
(a) 
100 
108 
118 
137 
158 
181 
202 ill,173 
191 25,709 
183 (o)51.7 

63.2 173 
180 
192 
185 
184 
188 
195 
195 
196 
197 
197 
194 
196 
193 
195 

*197 

127.2 
145.6 
144.2 
145.6 
148.5 
149.1 
152.0 
157.2 
173.0 
170.0 
170.7 
168.5 
175.6 
183.2 

*182.6 

Roumanle 
Roumania 

Pays 
entier 
Whole 
country 
1914 

100 

a 1,305 
1,633 
2,400 
2,660 
3,280 

3,280 
3,275 
3,176 
3,212 
3,275 
3,370 
3,335 
3,320 
3,310 
3,370 

Roy. 
Uni 

U. K. 

VII 
1914 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
0) 
173 
173 
174 
176 
176 
177 
175 
173 
172 
168 
167 
168 
170 

Russie 
Russia 

172 
214 
194 
211 
194 
188 
192 
201 
205 
210 
220 
225 
229 
239 
233 

SuSde 
Sweden 

Suisse 
Switzer 

land 

vn 
1914 

(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 , 
176 
O) 
176 

175 

174 

173 

172 

(a)(l) 
' 100 

204 
222 
224 
200 
164 
164 
169 
168 
168 
168 
168 
168 
167 
167 
167 
166 
161 
163 
162 
162 

*162 

Tchteoslo- 
vaquie 

Czechoslo- 
vakia 

VU 
1914 
(S) 
100 

700 
689 
741 
731 
741 
726 
711 
703 
700 
703 
707 
699 
687 
685 
692 
693 

(a) Moyenne annuelle. — (&) Depuis Janvier 1920, habillement inclu. — (c) Depuis d*cembre 1923, en mark-or. — (d) 1913. — (/) Depuis 1923, indice or. — (g) Habil- 
lement exclu. — (*) Juln. — (i) D6cembre. — O') Janvier. — (*) Premiere moititi de Fannie. — (1) Premier du mois suivant. — (m) AoQt. — («) Aoflt/septembre. — (o) Depuis 
1922, en zloty. — (r) Nouvelle s(rie, — (s) Semaine du milieu du mois. — (t) Voir introduction. — * Voir page 286. 

(a) Yearly average. — (6) Since January 1920, Including clothing. — (c) Since December 1923, Gold mark prices. — (d) 1913. — (/) Since 1923 Gold-prices. — (g) Excluding 
clothing. — (A) June. — (() December. — (;) January. — (*) First half of the year. — (f) First of following month. — (m) August — (n) August/September. — (a) Since 
1922 zloty prices. — (r) New index Number, — (*) Middle week of the month. — (() See introduction. — * Sea page 286. 



270 

Tableau XI. — Nombrcs indices des prix de detail. 
Table XI. — Index numbers ol retail prices. 

(b) Prix des denrees alimentaires (suite), 
(b) Prices of foodstuffs (continued). 

N° dm villes et 
des localites 
No. of towns 
and localities 

Afrique 
da Sad 
(Union! 
South 
Africa 
(Union! 

Allemagne 
German/ 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 VI . 

VII . 
VIII, 
IX , 
X . . 
XI . 
XII 

1926 I . 
II. 
III 
IV 
V 
VI , 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
122 
120 
119 
118 
119 
117 
116 
116 
117 
118 
119 
119 
118 

100 

1,252 
1,491 
6,836 

4,351,000 
fa;i26.0 

153.8 
146.1 
153.8 
154.4 
153.2 
150.5 
146.8 
146.4 
143.3 
141.8 
141.0 
141.6 
142.3 
143.2 

Austra 
He 

Austra- 
lia 

Aatrlche 
Austria 

Belgique 
Belgium 

VII 
1914 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
155 
156 
156 
156 
157 
156 
155 
154 
159 
159 
163 
163 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

Bulgarte 
Bulgaria 

(C) 
119 
117 
114 
114 
113 
116 

100 
87 

105 
124 
133 
131 
133 
137 
141 
144 
144 
147 
142 
142 
138 
142 

(e) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
3,210 
3,014 
2,839 
2,788 
2,763 
2,769 
2,866 
2,853 
2,855 
2,799 
2,731 
2,909 

vn 
1914 

Danemark Egypt* 
Denmark ' Egypt 

VII 
1914 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(f) 141 

141 
146 
146 
157 
151 
156 
157 
155 
155 
153 
152 
149 

VII 
1914 

(0) 100 100 
128 99 
146 123 
166 190 
187 216 
212 224 
253 281 
236 196 

(lx) 184 172 
(h) 188 152 
(h) 200 148 
(h) 210 158 

210 158 
158 
161 
163 

; 164 
164 

177 162 
161 
159 
161 

4 161 160 
159 — 

Espagne 
Spain 

1914 

Esthonie 
Esthonia 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(i) 190 
190 
190 
190 
189 
186 
183 
188 
183 
185 
187 
183 
183 

Etats- 
Unls 

United 
States 

100 
98 

109 
143 
165 
186 
215 

126 145 
102 139 
119 144 
136 
150 
146 
150 
146 
144 
139 
136 
141 
144 
143 
144 
146 
145 

140 
156 
(i) 
151 
156 
157 
155 
158 
163 
162 
160 
158 
156 
159 
157 

Fin- 
land* 
Fin- 
land 

I-VI 
1914 

— 156 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1.101 
1,145 
1,222 
1,187 
1,165 
1,164 
1,138 
1,090 
1,106 
1,100 
1,085 
1,078 
1,090 

100 
120 
129 
183 
206 
261 
373 
306 

(j) 100 
123 
142 
184 
244 
289 
388 
373 

297 (h) 315 
321 (h) 337 
360 (k) 401 
421 (k) 451 
422 
421 
423 
431 
433 
444 
463 
480 
495 
497 
503 
522 

*544; 

451 

471 

503 

523 

Grice 
Greece 

Athines 
Athens 

100 

583 
953 

1,194 
1.515 
1.516 
1,515 
1,511 
1,544 
1,597 
1,676 
1,718 
1,760 
1,738 
1,805 
1,821 

N° des villes et 
des local]tis 

No. of towns and 
localities 

Base 

Indes 
Hongrie ! anglaisea 
Hungary British 

India 

Irlande [ 
(Etat libre) ! Italie 
Irish Free | Italy 

State 

Budapest 

VII 
1914 

VII 
1914 

Lettonle 
Latvia 

Elga 

Norvige 
Norway 

I-VI 
1914 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VI . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . 
VI . 

(O) 1 

(b) 21,322 
19,006 
19,075 
19,006 
17,956 
17,870 
16,445 
15,904 
16,714 
16,087 
16,471 
16,668 
16,322 
16,122 
16,298 

100 

174 
160 
148 
151 
152 
149 
152 
147 
146 
148 
149 
151 
151 
150 
151 
150 
150 
152 

100 

(h)l85 
182 
185 
188 

188 

188 

187 

175 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
599 
602 
621 
643 
646 
649 
660 
681 
676 
654 
645 
664 
657 

108 
104 
108 
102 
98 
97 
98 

100 
103 
103 
103 
101 
103 
103 

VII 
1914 

Nouvelle- 
Zilande 

New 
Zealand 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
261 
260 
254 
241 
228 
223 
221 
216 
212 
205 
198 
195 

*194 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 149 

151 
152 
153 
155 
156 
154 

Pirou 
Peru 

Pologne 
Poland 

154 175 
153 170 
152 171 

1913 
JeT 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
154 
152 
160 
172 
169 
172 
172 

V arsovie 
Warsaw 

Koyau- 
me-Uni 
United 
Kingdom 

I 
1914 

151 
151 

166 
206 

*172 

100 

45,655 
(l) 74.4 

71.4 
139.1 
173.9 
170.9 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 
191.1 
194.6 
188.8 
203.9 
214.4 

*213.3 

VII 
1914 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(1) 

167 
168 
170 
172 
172 
174 
171 
168 
165 
159 
158 
158 
161 

Eussie ! Suide 
Russia Sweden 

VII 1913 191^ 
(d) (h) 

100 
123 

! 134 
177 
258 
318 
287 
231 
178 

167 158 
225 155 
210 ! 169 

Suisse 
Swit- 

zerland 

VI 
1914 

218 
210 
208 
215 
217 
224 
226 
230 
234 
241 
250 
243 

169 
169 
170 
168 
166 
165 
164 
162 
160 
159 
158 
157 
157 

(P) 100 

211 
157 
166 
170 
169 
169 
169 
169 
170 
168 
168 
167 
165 
163 
161 
161 
159 

*159 

Tchico- 
slovaqule 

Czecho 
Slovakia 

Pays 
entier 
Wohle 

country 
VII 
1914 

(TX) 

1,346 
1,430 

921 
909 
916 
914 
916 
894 
884 
875 
863 
866 
854 
845 
832 
832 
837 
860 

(o) Depuia d6cembre 1923, en marks-or. — (6) D6cembre. — (c) Nouvelle s6rie. — (d) Get indice comprend plusieurs groupes autrea que lea produita alimentairea 
— (e) Moyenne annuelle. — (J) Premier du moia auivant. — (g) Moyenne de quelques aemaines choisiea vera le milieu de I’ann^e. — (h) Juin. — (i) Quinze du moia. 
(f) Indicea trimeatriela ; de 1914 & 1919, troiateme trimeatre de I'annle. — (k) Aodt, — (Z) Depuia 1922 en zloty. — (m) Septembre. — (n) Y compria le combuatible 
et le aavon. — (o) 1913. — (p) Voir introduction. — * Voir page 286. 

(a) Since December 1923, Gold mark pricea. — (6) December. — (e) New index number. — (d) Thia index includes several other groups besides foodstuffs. 
(e) Yearly average. — (/) First of following month. — (g) Average of selected weeks in middle of year. — (ft) June. — (<) 15th of the month. — (/) Quarterly indices ; from 
1914 to 1919, third quarter of each year. — (k) August. — (Z) Since 1922 zloty pricea. — (m) September. — (n) Including fuel and soap. — (o) 1913. — (p) Sea 
introduction. — * See page 286. 
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RESERVES *. RESERVES *. 

Tableau XII. — Reserves (Tor et certaines reserves d’argcnt et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Periods 
Period 

Flo de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

192G 

VII 
VIII 
IX . 
X . 
XI . 
XII. 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 

Afrique du Sud 
South Africa 

Eeserre 
Bank 

Or 
Gold 

\ Avoirs (Hr. 
For. Assets 

(a) 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

11.2 
10.7 
10.7 
8.9 

10.1 
9.1 
9.2 
9.1 
9.3 

10.8 
8.6 
8.0 

(i» 

2.2 
6.3 
3.6 
3.2 
3.7 
5.5 
5.2 
6.3 
6.1 
5.6 
5.4 
4.1 
5.3 

Allemagne 
Germany Argentine 

Caisse de 
Conversion 

office 
Avoirs 4tr. j Or 
For. Assets ! Gold 

Australia 
Australia 

Serv. emis. 
Commonw. 

Bank 

Autriche 
Austria 

Banque — Bank 

Or 
Gold 
£’s 

(c) 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,104 
1,138 
1,175 
1,207 
1.207 
1.208 
1,255 
1,382 
1.491 
1.492 
1,492 
1.492 
1.493 

(d) 
68 

253 
403 
368 
357 
319 
348 
402 
403 
418 
461 
481 
391 
388 
325 
495 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
25.9 
26.0 
26.1 
26.2 
26.3 
26.3 
26.3 
26.0 
25.6 
25.4 
30.2 

Or 
Gold 

Avoirs £tr. 
For. Assets 

Belgique 
Belgium 

Banque — Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

Schilling 

9 
11 
15 
11 
15 
15 
15 
15 
15 
15 
15 
15 
15 
18 
19 
38 

347 
499 
465 
501 
503 
504 
502 
499 
478 
489 
515 
528 
544 
593 
604 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
272 
272 
273 
274 
274 
274 
274 
274 
274 
274 
274 
274 

m 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

Br&il 
Brazil 

Banque 
Bank 

Or 
Gold 
£’s 
(I) 

18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.5 
11.5 
11.5 
11.6 
11.6 
11.2 
11.2 
11.2 
11.3 
11.3 
11.3 
11.4 

Bulgaria 
Bulgaria 

Banque 
Bank 

Or 
Gold 

55 
64 
37 
37 
38 
38 
40 
40 
41 
41 
41 
41 
41 
41 
41 
41 
42 
42 
42 
42 
42 
43 

Periods 
Period 

Fin de 
End of 

Chili — Chile Denmark | Danzig 
Gouv. 
Gov. Chartered Banks Caisse de Conversion 

Conversion office 
Banque 
Bank 

Avoirs Ctr. 
For.Assets 

or: caisse | stranger 
gold : at home! abroad 

Or 
Gold 

Banque 
Bank 

Avoirs 6tr. 
For.Assets 

Dollars Kroner I Dtz. Guld. 

Egypte — Egypt 
Banque 
Bank 

Avoirs «tr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Argent 
Silver 

Avoirs 6tr. 
For.Assets 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 

115 
121 
119 
101 

84 
132 
117 
142 
138 
120 
120 
105 
116 
135 
138 
131 
124 

98 
92 
96 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
69 
68 
68 
89 

103 
88 
75 
78 
78 
88 
86 

(i) 
87 

112 
209 
132 
144 
176 
162 
172 
209 
226 
245 
229 
209 
211 

192 
200 
270 
280 
280 
280 
280 
280 
277 
286 
286 
286 
286 
280 
206 
184 
181 
178 
148 
148 

316 
141 
142 
72 
65 
63 
63 

101 
154 

70 
65 
65 
65 
65 

154 
275 
287 
281 
269 
291 
293 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(j) 

28 
35 
32 
32 
42 
34 
32 
35 
31 
34 
35 
36 
36 
38 
35 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.2 

(D 
1.6 

48.9 
42.2 
34.0 
32.5 
39.1 
41.9 
42.7 
42.2 

38.2 
35.2 
34.6 
33.4 
32.0 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,539 
2,555 

716 
641 
630 
574 
625 
646 
649 
651 
652 
660 
660 
652 
650 
655 
652 
662 
665 
666 
668 
671 
674 
674 

(m) 
194 

34 
29 
31 
28 
28 
28 
28 
29 
29 
29 
29 
30 
35 
33 
30 

• Le terme « Devises de couverture > est employ^ pour indiquer les avoirs Strangers qui peuvent 16galement remplacer Tor comme couverture primaire dea billets. 
(o) Dipflts k i’itranger exclus , y compris une partie de monnaie d’appolnt jusqu’k 1921. — (J) Effets sur i’itranger et bons du Trisor britannique. — (e) Une partie k Pitranger 

dis mars 1922. — (i) Devises de couverture seulement; total des avoirs itrangeis : 1306 millions r. m. 31/XII/24. — (e) Devises de couverture, « Kostdevlsen » exclues — 
(!) Devises de couverture ivaluiesen francs or. — (g) Jusqu'kfin 1922, riservedeia Caisse de conversion ; transfirie k la banque du Brisll VI/23; jusqu’k fin novembre 1926 une 
partie k 1'itranger 31/XII/24-30/XI/25 £ 0.6 million. — (ft) Une partie k I’itranger; y compris en outre i'or diposi dans les Eiserves centrales aupris du Mlnistire des 
finances. — (() Billets de banque itrangers et solde sur les comptes itrangers. — (#) Eiserve d’or 4000-6000 gulden en 1925, avoirs itrangers, disponibilitis nettes et billets de 
banque. — (ft) Une partie k I’itranger. (1) Principalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les comptes itrangers. — (m) Devises de couverture 
ivaluies en pesetas or. — (n) Evaluie en nouveaux pesos oro : 1 ancien peso = 3 nouveatix pesos d’apris la loi du 16/IX/25. 

• The term “ cover assets " is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (6) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1924 : 1,306 millions E.M. — (e) Cover assets, excluding “ Kostdevisen ”. — (/) Cover assets 
In terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 ; until November 1926 part held abroad S1/XII/24-30/XI/25 
« 0.5 million. — (ft) Part held abroad ; part deposited in Central Eeserve with Treasury. — (1) Foreign Bank notes and net balance of foreign account — (j) Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (ft) Part held abroad. — (1) Mainly Brit. Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) In terms of new pesos oro : 1 old peso ■» 3 new pesos according to law 
of 16/IX/25. 
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TableauXII. — Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions) (suite). 

(e) DisponU>ilit6s et effete eur I'^tranger 6valu6s en francs or. — (d) Les chiffres mensuela comprennent une partie de billon — (e) Devises de couverture : reserve nette suppl6- 
mentaire en monnaies 6trang£res : 44.6 millions pengd 31/XII/1924. — (/) Dds VII/1925 les banques possddent une certaine quantity de pieces d’argent d6pos6e parle Ministers 
des finances, portee en compte dans les bilans 180 millions lire ; cette somme n’est pas comprise dans les chiffres donn4s. — (g) Une partie & l’6tranger Jusqu’en juillet 1922 ; 
non compris Tor de i’Etat d6pos6 & la Banque. — (A) Une partie & l’6tranger. — (i) D6p6te auptes de banques ^ Itetrangers. — (/) Disponibilit^s, effete et billets de banque. 
— (k) Voir introduction. 

(al In terms of new markka. 1 old M. «=* 7.66 new markka. — (6) Cover assets excluding revolving credit (256 millions M. In 1925). — (c) Net balances abroad and 
foreign bills in terms of gold francs. — (d) Monthly figures include small fraction of token coin — (e) Cover assets ; additional net holdings of foreign currency : 44.fl millions 
pengd 31/XII/1924. — (/) Since VII/1925 Banks have held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 
millions lire; not included above. — (0) Part held abroad up to July 1922 ; excluding Qov. gold with bank. — (K) Part held abroad. — (») Deposits in foreign banks.— 
U) Balances abroad, foreign bills and bank notes. — (&) See introduction. 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). — Gold reserves etc... 

Period* 
Period 

Fin de 
End of 

lithuanle 
LHbu&nla 

Norvige 
Norway 

Banque — Bank Banqne 
Bank 

Or AtoIib 4tr, 
Gold ;For. Asset* 

Nout.-M . 
New Zeal. 

Pays-Ba* 
Nether lands 

Ptron 
I*eru 

Pologne 
Poland 

Banqne 
Bank 

Or, argent 
Gold and 

Silver 

Nederlandsche Bank 

Avoirs etr- 
; For. Assets 

<’s 

Beserve Bank Banqne 
Bank 

Or 
Gold 

Avoirs etr. 
For. Assets Gold 

(•) 
Avoirs £tr. 
For. Assets 

Zloty 

Portugal 

Banqne 
Bank 

Gold 
(9) 

Bonmame 
Boumanla 

Banqne — Bank 

en caisse 
at home 

K 1’etr. 
abroad 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VIII 
IX 
X . 
XI 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 

15 
16 
31 
32 
33 
34 
34 
32 
32 
32 
32 
30 
30 
30 
30 
31 
31 

(a) 

63 
30 
29 
26 
25 
30 
30 
30 
29 
30 
38 
34 
32 
27 
24 

44 
122 
143 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

(b) 5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 

7.7 

7.7 

7.8 

151 
689 
637 
636 
606 
582 
582 
505 
443 
419 
414 
418 
436 
458 
443 
436 
431 
429 
428 
432 
427 
426 

(c) 
11 

112 
247 
229 
243 
243 
244 
245 
247 
247 
191 
177 
184 
195 
198 
227 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 

(d) 

1.1 
0.7 
1.0 
1.0 
1.0 
0.8 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 
0.9 
0.7 

9 
15 
31 
51 
68 

103 
134 
122 
132 
132 
132 
133 
134 
134 
134 
134 
134 
134 
135 
135 

(1) 

254 
(- 3) 

73 
40 
37 

8 
(-17) 
(- 3) 
(- 3) 
(- 4) 
(-12) 
(-10) 
(- 8) 

10 
44 

152 
1 
2 
2 

39 
127 
135 
139 
135 
137 
138 
138 
138 
139 
139 
140 
140 
140 
141 
141 
141 

(g) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Periode 
Period 

Fin de 
End of 

Koy.-Uni 
U.-K. 

Bank ol 
England 

Or 
Gold 
£'* 

Bnssie 
Russia 

Service d'fcmission Etat 
State Bank Issue Dep. 

Or Avoirs 6tr- 

Gold For. Assets 

Banqne 
Bank 

Or 
Gold 

Slam 

Gouvemement 
Government 

Argent Avoirs dtr. 
Silver For Assets 

Snide 
Sweden 
Banque 
Bank 

Or Avoirs 6tr- 
Gold ! For. Assets 

Suisse 
Switzerland 

Banque 
Bank 

Argent j Avoirs itr. 
i Silver (For. Assets 

Tchicoslovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 
Or 

Gold 
j Avoirs 6tr. 
For. Assets 

Uruguay 

Banque 
Bank 

Or 
Gold 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VIII 
IX 
X 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

(h) 
35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
164.3 
162.5 
160.5 
150.3 
145.7 
144.6 
144.5 
144.6 
146.8 
146.4 
148.8 
150.3 
152.1 

5 
88 

142 
182 
167 
168 
185 
185 
183 
182 
177 
153 
148 
147 
147 
147 
148 

(i) 

102 
51 
49 
49 
48 
48 
50 
51 
52 
52 
52 
52 
52 
52 
52 

64 
74 
64 
69 
72 
76 
73 
73 
74 
74 
75 
76 
77 
77 
78 
79 
80 
80 
81 

(j) 21 
7 
9 

25 
47 
59 
64 
61 
54 
54 
54 
54 
54 
54 
54 
54 
54 
55 
55 
55 
55 

(P) (0)1.7 

5.9 
6.9 
6.5 
6.5 
6.5 
6.7 
6.9 
6.9 
7.2 
7.5 
8.0 
8.1 
8.4 
8.2 

102 
286 
281 
282 
275 
274 
272 
237 
230 
234 
232 
232 
231 
230 
230 
230 
230 
230 
229 
229 
228 
228 

(k) 
122 

136 
202 
160 
184 
203 
200 
194 
202 
201 
182 
180 
173 
166 
161 
160 

170 
415 
517 
543 
550 
535 
537 
506 
467 
508 
511 
491 
465 
456 
467 
447 
427 
418 
418 
419 
419 
420 

21 
58 
74 

122 
108 
104 

91 
87 
89 
89 
89 
88 
88 
91 
89 
92 
93 
92 
89 
89 
88 
88 

(D 

47 
26 
17 
27 
24 
30 
26 
26 
18 
49 
33 
19 
15 
14 
15 

(m) 

913 
916 
913 
913 
914 
915 
915 
916 
916 
917 
919 
919 
920 
920 
921 

(n) 

737 
1,199 

633 
659 
702 
728 

1,135 
1,199 
1,180 
1,179 
1,203 
1,177 
1,263 
1,284 
1,290 

10 
45 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) Disponibilitis & I’itranger ; effete de change et billets de banque. — (ft) Moyenne du dernier trimestre. — (e) Seulement effete sur Fitranger ; disponlhllitis aupris 
des corr. (31/III/1B24 : 29 millions gulden ; 31/III/1925 : 36 millions gulden) ne figurent pas sipariment dans les relevis hebdomadaires. — (<f) Devises de couverture : effets et 
disponibilitis sur New-York et Londres. — (e) Une partie diposie A 1’itranger dis VIII/1925. — (J) Avoir itr. ivaluis en zl. or. Disponibilitis nettes calculies en diduisant les 
engagements en devises itrangires, y compris ceux provenant des reports. — (o) Dis 1916 sont exclus 315 millions lei transfiris en Russie. — (A) Biserve d’or ditenue igalement 
par ie Trisor : £ 28.5 millions dis 1915 jusqu'au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuis cette date transferee A la Banque. — (i) Devises de couverture 
(principalement billets de banque itrangers). Autre reserve de la Banque d’Etat en or et devises itrangires ne servant pas de couverture de billets: 1/1/1925: 94 millions de 
roubles ; I/IX/1925: 34 millions de roubles.—(f) Les chiffres pour 1913-1922 se rapportent A la fin de mars de Fannie suivante. — (*) Disponibilitis nettes A Fit ranger, effets et fends d’Etat itrangers. — (I) Seulement disponibilitis A vue A Fitranger ; les effets sur Fitranger (37 millions de francs 31/XIX/1913 et 146 millions de francs 31/XII/1924) ne 
figurent pas siparement dans les situations hebdomadaires. — (m) Calculie au cours de 100 Kc = $ 2.96, cours moyen approximatif pour 1923 et 1924 adopti comme base ligale 
de stabUisation. Reserve supplimentaire en argent: 1#3,O04 kg. 31/VII. — (n) Disponibilites A Fitranger, effets et billets de banque. — <o) 31/III 1914. — (p) Principalement 
dieponibilites dans ies Banques A Londres et fonds d’Etat britanniques.   (9) Non compris une partie A Fitranger 31/XII/1925 1,125,000 escudos. 

(a) Balances abroad, foreign bills and bank notes. — (5) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 millions gulden ; 
31/111/1925 : 36 millions gulden) not shown separately in weekly returns. — (d) Cover assets : bills on and balances in New York and London. — (e) Part deposited abroad since 
VIII/1925. — (J) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions 
(Kostgeschaft). — (g) Since 1916 excluding 315 millions lei transferred to Russia. — (A) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions 
from 20/VII/1922 to29/IV/1925 when transferred to bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not 
serving as cover for notes: 1/1/1925: 94 millions rubl.; l/IX/1925 : 34 millions rubles. — O') Figures for 1913-1922 refer to end of March of following year. — (i) Net 
balances abroad, bills and first rate Gov. securities. — (f) Only sight balances abroad 1 foreign bills (37 millions fr. 31/XII/13 and 146 millions fr. 31/XII/1924) not shown 
separately in weekly returns. — (m) Calculated at kg 100 = $ 2.96 1. 1. approx, average rate for 1923 and 1924 adopted as legal basis ot stabilisation. Additional silver reserve 
163,0*4 kg. 31/VII.   (n) Balances abroad, hills and tank notes. — (o) 31/III 1914. — (p) Mainly balances with Banks on London and British Gov. Securities — 
(i) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000's omitted). 

P6rlod« 
Period 

Pin de 
End of 

Afrique da Sud 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

£'s 

AUemagne 
Germany 

Billets de la 
Belchabank 

Notes 
Reicha- and 
D&rlehens- 

kassenscbelne 
< Ben ten • 

bank • 

Ren ten- 
mark 

Argentine 

Billets 
d'Etat 

State Notes 

pesos papel 

Australia 
Australia 

Billets 
de banque 
Bank notes 

Autriche 
Austria 

Billets 
de banque 

Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 
Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII. 

VIII 
IX 
X . 
XI . 
XII 

1926 I. 
II 
III. 
IV . 
V . 
VI . 
VII. 

fa) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
7.8 
7.5 
7.3 
7.4 
7.1 
7.2 
6.7 
6.6 
6.6 
6.5 
6.4 
6.2 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

fc) 
1,941 
2,960 
2,530 
2,595 
2,649 
2,803 
2,771 
2,960 
2,649 
2,822 
3,160 
3,086 
2,878 
2,971 
3,107 

149 
10,466 
14,109 
12,349 
8,523 

13,663 
800 

(d) 

1,835 
1,476 
1,701 
1,713 
1,713 
1,543 
1,480 
1,476 
1,450 
1,335 
1,121 
1,157 
1,373 
1,388 

rn; 1,501 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,332 
1,322 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
(f) 53.9 

53.9 
53.9 
53.9 
53 9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 

(g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
837 
836 
841 
853 
827 
890 
823 
812 
816 
830 
820 
836 
885 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7.688 
7,653 
7,760 
7,653 
7,615 
7,814 
7,462 
7.415 
7.689 
7,924 
8,346 
8,514 
8,975 

Periods 
Period 

Fin de 
End of 

Brtsll 
Brasil 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Bulgaria 
Bulgaria 

Billets 
de banque 

Bank notes 

Billets — Notes 

de Banqtie 
Bank (k) 

Dominion Government 
A. Clrcnl. (I) 

Chill 
Chile 

Billets 
d'Etat 

State notes 

pesos papel 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX . 
X . 
XI. 
XII 

1926 I. 
II 
III. 
IV . 
V . 
VI . 
VII. 

(i) 
897 

1,700 
1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 
2,180 
2,167 
2,154 
2,141 
2,128 
2,115 

2,074 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,129 
4,221 
4,190 
4,074 
3,820 
3,655 
3,460 
3,410 
3,466 
3,807 
3,619 
3,569 
3,633 

96 
203 
210 
210 
163 
157 
159 
149 
158 
145 
147 
155 
170 
166 
158 
147 
150 
151 
149 
147 

20 
29 
30 
32 
27 
27 
28 
28 
18 
26 
27 
27 
28 
26 
18 
26 
26 
15 
26 
26 

131 
327 
319 
312 
281 
257 
249 
262 
227 
209 
209 
200 
215 
226 
227 
214 
197 
183 
185 
172 

186 
228 
251 
303 
325 
302 
293 
336 
392 
294 
309 
300 
298 
294 
392 
395 
439 
426 
427 
413 
381 

152 
450 
489 
557 
471 
459 
473 
478 
438 
449 
442 
430 
454 
434 
438 
403 
399 
411 
411 
400 
401 
389 

31.9 
34.6 
34.2 
33.4 
35.3 
34.0 
32.7 
34.6 
32.3 
31.8 
33.5 
33.3 
32.6 
35.2 
34.5 

(a) Seulement les billets dans le pays : au 80 septembre 1921 les billets k 1’etranger se montaient k £ 426.000. — W Jusqu’k fin 1923 mark. — (c) 496,507.424,772.000. 
— (d) Non comprls les billets detenus par la * Reichsbank » — («) Jusqu’k fin 1919 Billets d'Etat. — (/) Emission brute, sans deduction des billets en caisse. — (g) Jusqu’k 
fin 1922 Kronen. — (h) Depuls 1922 cette circulation s’ktend au Luxembourg. — (f) Y compris les billets de la Caisse de conversion ; 10 millions k fin 1924, — (f) Depuia 
1921, y compris les Emissions effectuees par le service de rtescompte de la Banque du Brasil. — (k) Circulation nette en dehors des • Chartered Banks ». — (D C'est-k-dire dans les 
mains du public; la difference entre cette colonne et le total est d6tenue par les « Chartered Banks • comme reserve. — (m) Chiffre provisolre. — (n) Emission brute. 

(o) Circulation in the Union only : on 30th September 1921, notes in circulation abroad amounted to £ 426,000. — (5) Until end 1923 mark. — (cl 496.507,424,772,000. 
(d) Excluding notes held by the t Reichsbank *. — (s) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Department. — (g) Until end 
1922 Kronen. — (h) Since June 1922 circulation extended to Luxemburg. — (1) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — (?) Since 
January 1921 including issue of rediscounting department of Bank of Brazil. — (4) Net circulation outside Chartered Banks. — (I) i.e. in hands of public ; the difference between 
this column and total Is held as reserve by the Chartered Banks. — (m) Provisional figure — (re) Gross issue. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P4riode 
Period 

Egypte 
E^ypt 

Billets 
de banques 
Bank notes 

Pin de 
End of 

Espagne 
Spain 

Billets 
de banqaes 
Bank notes 

Esthonle 
Estbonla 

E tats-Unis 
United States 

Flnlande 
Finland 

Grtce 
Greece 

Hongrie 
Hungary 

Billets 
de banque 

Bank 
notes 

Billets 
d'Etat 
State 
notes 

Billets 
de banqne 
Bank notes 

Billets 
d’Etat 

State notes 

| Billets 
de Banque 

| Bank { 
notes 

Billets 
de banque 

Bank notes 
| Billets 

de banque 
Bank notes 

Billets 
de banque 
Bank notes 

Pangs 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VII 

VIII 
IX . 
X . 
XI . 
XII 
I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 

1926 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
28.3 
28.2 
35.0 
35.8 
34.6 
33.5 
32.1 
32.1 
30.5 
30.0 
28.7 
27.5 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,440 
4,286 
4,297 
4,376 
4,459 
4,399 
4,440 
4,406 
4,373 
4,359 
4,354 
4,323 
4,333 
4,353 

300 
1,209 
1,785 
1.815 
1,900 
1,737 
1,760 
1.816 
1,909 
1,837 
1,900 
1,892 
1,907 
1,941 
1,937 
1,836 
1,808 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,499 
1,567 
1,655 
1,660 
1,651 
1,558 
1,538 
1,614 
1,663 
1,632 
1,475 
1,386 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,287 
2,316 
2,341 
2,381 
2,415 
2,458 
2,316 
2,331 
2,291 
2,323 
2,360 
2,336 

343 
291 
279 
266 
281 
288 
308 
297 
294 
286 
300 
305 
308 
307 
294 
290 
295 
290 
294 
292 
296 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1.252 
1,268 
1,279 
1,271 
1.253 
1,309 
1,292 
1,350 
1,386 
1,362 
1,320 
1,298 
1,289 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
44,496 
45,445 
46,354 
46,679 
49,184 
51,085 
50,618 
50,991 
52,127 
52,208 
52,735 
53,914 
56,022 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
5,303 
5,303 
5,548 
5,637 
5,493 
5,339 
4,195 
4,257 
4,271 
4.475 
4,367 
4.476 

(&) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
379 
399 
408 
435 
406 
416 
405 
394 
380 
411 
388 
395 
424 

Periods 
Period 

Indes Anglaises 
British India 

Billets 
d'Etat 

State notes 
Fin 4e 
End of 

rupees 

Italia 
Italy 

Billets 
de banque 
Bank notes 

Billets 
d'Etat 

State notes 

Japon 
Japan 

Lettonie 
Latvia 

Lithuania 
Lithuania 

Billets Billets 
de banque d'Etat 

Bank notes State notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VII 

VIII 
IX . 
X . 
XI . 
XII 

1926 I 
II 
III . 
IV . 
V . 
VI . 
VII 

(c) 
646 

1,471 
1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1,813 
1,882 
1,895 
1,918 
1,897 
1,918 
1,912 
1,918 
1,933 
1,851 
1,871 
1,914 
1,975 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
19,276 
19,431 
19,474 
19,480 
19,201 
19,350 
18,651 
18,198 
18,295 
17,898 
17,724 
17,581 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,290 
1.353 
1,322 
1.354 
1,334 
1,668 
1,388 
1,293 
1,276 
1,236 
1,179 
1,279 

106 
947 

2,282 
2,419 
2,319 
2,269 

(d) 37 
38 
37 
37 
38 
38 
37 
38 
36 
37 
35 
35 
34 

Billets 
de banque 

Bank 
notes 

Billets 
de banque 

Bank notes 

Norv4ge 
Norway 

Billets 
de Banque 

Bank 
notes 

Nouvelle- 
ZSlande 

New Zealand 

Billets 
de banque 
Bank notes 

£‘s 

9 
21 
29 
29 
28 
29 
29 
29 
29 
29 
27 
29 
30 
30 
30 
30 
30 

30 
60 
93 
82 
78 
80 
81 
85 
85 
82 
79 
82 
90 
87 
83 
79 
74 

108 
431 
450 
483 
410 
385 
396 
391 
363 
384 
378 
372 
367 
351 
363 
335 
330 
350 
343 
335 
343 
340 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 

6.6 

6.9 

6.8 

(o) Y com pits lea billets de la Banque de Crite. fusionnee en 1919 avec la Banque Nationale de Grice et ceux de la Banque lonienne fusionnde en avril 1920. — (6) Juaqu'k An 1924 cour. papier (1 PengO ■= 12.500 cour. papier). — (e) Emission brute, sans deduction des billets en caisse. La circulation active k fin mai 1926 se monte k 
1,552,300.000 rupees. — (d) Depuis Janvier 1925 en lats. — <«) Chiffres annuels : moyenne du dernier trimestre. Chiffres trimestrieis : moyenne du trimestre. 

(a) Including notes of Bank of Cre'e amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in April 1920. — (6) Until 
®ad 1924 paper crowns fl Penga = 12 500 paper crowns) — (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of May 1926 
1,552,300,000 rupees. — (d) Since January 1925 in lats. — (<) Yearly figures, average of last quarter Quarterly figures average of quarter. 
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Tableau XIII. — Billets cn circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

rtriode 
Period 

Flo de 
gnd ol 

Pays-Bu 
Nether land* 

Bidets 
de b&nqae 

Bank notes 
Bidets 
d’Btat 

State notes 

Piron 
Peru 

Bidets de 
hanque 

Bank notes 

gulden 

Fologne 
Poland 

Bidets 
de Banqne 

Bank 
notes 

mark! p. Zloty 

Bidets div. 
et monnaies 
d’appoint. 

Token notes 
and coins 

Zloty 

Portugal 

Bidets 
de banque 

Bank notes 

Bouznanie 
Bou mania 

Bidets 
de banque 
Bank notes 

1913 . 
1918 , 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VII 

VIII 
IX . 
X . 
XI . 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
900 
899 
879 
940 
906 
875 
865 
851 
821 
817 
844 
809 
846 

0 
69 
41 
51 
33 
32 
32 
23 
17 
18 
18 
18 
18 
17 
17 
16 
16 
16 
15 
14 
14 
14 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6 4 
6.2 
6.0 
6.1 
6.2 
6.2 
6.4 
6.4 
6.5 
6.4 
6.5 
6.5 
6.6 
6.8 

1,024 
5,316 

49,362 
229,538 
793,437 

125,371,955 
3,314,000 

(a) 2,770,200 
551 
381 
462 
440 
397 
382 
362 
381 
362 
377 
389 
393 
413 
448 
511 

(k) 

151 
440 
325 
332 
395 
410 
410 
440 
419 
415 
426 
436 
442 
460 

(D 427 

87 
274 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,617 
1,662 
1,665 
1,670 
1,703 
1,821 
1,820 
1,814 
1.842 
1,810 
1,824 
1.843 

(c) 

437 
2.489 
4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
19,669 
20,153 
20,649 
20,369 
20,216 
20,126 
19,881 
19,989 
20,595 
20,871 
20,988 
20,971 
21,000 

F4r)ode 
Period 

Fin de 
End ot 

Boyaume-Uni 
United Kingdom 

Bussle 
Bussia 

Bidets de la 
Bank of 
England 

notes 

Bidets 
d'Etat 
State 
notes 

Bidets 
de banque 

Bank notes 

Bidets 
d’Etat 
State 
Notes 
Bbl. -or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 

Su£de 
Sweden 

Bidets d’Etat 
State notes 

Bidets 
de Banque 

Bank 
notes 

ticals 

Suisse 
Switzerland 

Bidets 
de banque 
Bank notes 

Tchecoalovaquie 
Czechoslovakia 

Bidets 
de Banque 

Bank 
notes 

Uruguay 

Bidets de 
banque 

Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

29.6 
70.2 

(d) 87.3 
(d) 113.3 
(d) 107.1 
(d) 102.9 
(d) 105.7 
(d) 101.3 
(d) 88.5 

(d) 
90.3 
88.7 
88.5 
86.7 
87.0 
88.5 
85.7 
85.5 
86.5 
87.8 
84.7 
85.5 
85.8 

0 
323.2 
356.2 
367.6 
325.6 

(e) 295.4 
(e) 299.1 
(e) 296.3 
(e) 296.8 

(e) 
301.0 
295.8 
293.0 
291.6 
289.4 
296.8 
287.3 
287.0 
295.3 
294.5 
299.2 
294.0 
293.9 

4 
237 
411 
727 
505 
567 
652 
719 
738 
727 
716 
723 
693 
709 
663 

(j) 727 
(!) 752 

(1) 1,700 

229 
388 
274 
308 
341 
373 
393 
388 
370 
368 
356 
360 
347 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
5,661 
5,965 
6,097 
6,158 
6,017 
6,063 
5,783 
5,718 
5,683 
5,767 
5,627 
5,494 
5,422 

(9) 29 
114 
109 
73 
84 
QS> 

(h) 106 
(h) 114 
(h) 125 

120 
120 
120 
123 
125 
125 
129 
131 
138 
140 
139 
137 

234 
814 
748 
760 
628 
584 
576 
537 
530 
494 
511 
551 
523 
522 
530 
475 
489 
527 
498 
489 
528 
494 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
824 
819 
845 
841 
819 
876 
776 
775 
808 
797 
781 
800 
803 

(i) 

4,723 
11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
7,549 
7,695 
7,839 
7,919 
7,921 
8,408 
7,245 
7,074 
7,147 
7,024 
6,930 
7,220 
7,199 

22 
56 
74 
65 
66 
64 
69 
69 
64 
62 
61 
61 
61 
61 
64 
63 
63 
65 
63 
62 

(a) 31 mai; ces bidets ne peuvent plus Sire 6chang6s centre des Zloty. — (e) Depuis 1920 y compris les bidets austro-hongrois et autres convertis apr£s la guerre 
en billets nationally. — (d) Non compris les billets retenus pour rachat de billets d’Etat, fin dteembre 1925. £ 56,250,000. — (e) Y compris les bidets renters mais pas encore 
annulis. — (/) En outre h fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. — (g) Annie fiscale finissant le 31 mars 
de Fannie suivante. — (A) Dicembre. — (i) Bidets de 1’Office bancaire ; 1'augmentation h fin 1920 est due principalement 5 la conversion des 5 midiards de couronnes 
papier austro-hongroises. — (j) Emission brute. — (A) Jusqu’h fin 1925 circulation to tale: depuis 1/1926 non compris les sommes se trouvant dans les caisses de la Banque 
de Pologne. Chiffre correspondant pour dicembre 1925 434 midions Zl. — (l) 20 juidet. 

(a) 31st May; ceased to be exchangeable against zloty notes. — (e) Since 1920 including Austro-Hungarian and other notes converted after the war into national 
currency. — (d) Excluding notes held on redemption account in respect of currency notes, end December 1925, £ 56,250,000. — (e) Includes notes called in but not yet cancelled. 
— If) At end of 1922 there were 2,138,710 milliards; of 1923, 178 509,900; of 1924, 241,000,000 milliards paper rbl. in circulation. — (a) Fiscal year ending 31st March of following 
year,— (A)December.— (a) Notes of State Bank Office; Increase at end 1920 chiefly due to conversion of 5 midiards crowns of Austro-Hungarian notes.— (f) Gross issue,— 
<£) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1926 was 434 midions Zl. — (I) 20th July 
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Tableau XIV. — Valeur de Tor *. Table XIV. — Value ol Gold *. 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

PariU or 
Qold Parity 

Moyenne* 
Avtragi 

N«w-York aim : — N*w Yoas oa : 

AUemagne 
Germany 

4.1979 Belchamark 
- 1 DoU. 

93.89 cent* 
■= 1 Belchamark 

(e) 
Argentina 

2.35506 
peao papel 
- 1 DoU. 

43.4594 cents 
— i peso papel 

Autrlche 
Austria 

7.1067 Sch. 
- 1 DoU. 

14.07 cent* 
- 1 Sch. 

Belgique 
Belgium 
5.1836 fr. 
- 1 Doll 

19.80 cents 
- 1 £r. 

BoUrle 
Bolivia 
3.5685 

BoUrlanoa 
- 1 DoU. 

38.9336 Cents 
— 1 BoUvlano 

(0 
Br6ell 
Brazil 
3.08 

mlliels papel 
- 1 Dollar 

33 44 cents — 
1 milreis papel 

Bulgaria 
Bulgaria 

6.1836 leva 
- 1 DoU. 

19.30 cents 
- 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 C. 8. A. 

Dollar 

(i) 
ChUl 
ChUe 

8.21947 
peso 

— 1 DoUars 
12.166 cent 

— Ipeso 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1920 

VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 

106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
105.5 
105.0 
105.1 
104.9 
103.2 
102.0 
102.3 

103.4 
106.8 
106.1 
105.5 
105.1 

(o) 104,4 

(f) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) 100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.0 
99.9 
99.9 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
410.2 
417.4 
426.3 
438.1 
426.3 
426.2 
426.0 
425.4 
424.7 
455.7 
525.2 
618.9 
652.8 
796.7 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
114.9 
112.4 
111.5 
111.3 
111.2 
112.5 
112.9 

112.9 
112.9 
112.9 
112.9 
114.2 

144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
293.5 
281.9 
264.3 
237.0 
217.9 
221.7 
228.2 
218.7 
220.6 
224.4 
231.4 
220.2 
208.4 

(0)210.2 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.635.2 
2.628.4 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.646.1 
2.753.7 
2.738.4 
2.678.4 
2,668.0 
2.665.8 
2.672.8 
2.654.1 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
100.0 
100.0 
lOO.O 
99.9 
99.9 

100.0 
100.2 
100.3 
100.4 
99.9 
99.9 
99.9 

(o) 99.8 

(9)102.1 
164.8 
159.4 
156.3 
182.7 
167.9 
172.3 
167.1 
163.9 
101.2 
100.8 
99.3 

100.0 
101.0 
100.6 
100.9 
100.4 
100.9 
100.9 

]rojl00.4 

Parity or 
Gold Parity 

Moyennea 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI, 
VII 

Nbw-Yobk sua : — New Yoke os : 

Colombia 
Colombia 

1.03742 Pesos 
oro 

— 1 Dollar 
97.331 Cents 
— 1 Peso oro 

(h) 109.1 
105.4 
101.6 
98.6 
99.3 
99.2 
99.7 
99.5 
98.9 
98.6 
98.6 
98.6 

98.7 
98.7 
98.7 
98.7 
98.4 

Danemark 
Denmark 
3.73 Kr. 
- 1 DofL 

26.30 cents 
- 1 kr. 

Equateur 
Ecuador 

2.0649 sucres 
- 1 DoU. 

48.668 Cents 
— 1 sucre 

Espagne 
Spain 

6.1826 pesetas 
- l DoU. 

19.30 cents 
— l peseta 

(n) 
Finlande 
Finland 
39.70556 
markkas 
- 1 DoU. 

2.519 cents 
— 1 markka 

France 
5.1826 fr. 
- 1 Doll. 
19.30 centr 
- 1 fr 

Grtee 
Greece 

6.1826 dr. 
- 1 Doll 

19.30 cents 
— 1 drachma 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
140.2 
125.4 
115.0 
109.3 
109.0 
107.8 
107.8 
108.0 
105.6 
102.6 
102.4 
102.3 
101.2 
101.1 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
210.9 
222.8 
228.7 
225.6 
201.2 
214.2 
216.3 

216.3 
216.3 
216.3 
216.3 
231.9 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
132.4 
133.0 
133.9 
134.1 
134.4 
135.3 
136.0 
136.4 
136.8 
136.9 
135.0 
132.6 
122.3 

ro;i25.6 

496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
762.9 
762.7 
762.7 
762.7 
764.6 
764.1 
764.1 
99.9 
99.9 
99.9 
99.9 
99.9 
99.8 

foJIOO.O 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
404.5 
410.7 
411.3 
409.5 
435.4 
487.0 
516.5 
511.7 
524.6 
538.9 
569.4 
612.4 
656.0 
782.5 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.164.1 
1.209.3 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1.403.9 
1.511.9 
1.514.3 
1.554.4 
1,641.0 

Hongrie 
Hungary 

5.7176 pengO 
- 1 Doll. 
17.49 cents 
— 1 peng8 

(D 
(k) (m) 
5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,784.3 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 
99.5 

ItaUe 
Italy 

0.1896 lire 
- 1 DoU. 

19.39 cents 
— l lire 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
504.1 
526.1 
527.6 
474.8 
483.4 
481.8 
478.6 
477.9 
479.2 
480.5 
480.0 
498.2 
526.5 
575.9 

• On a utilise k cet effet le taux du change de New-York, le doUar dtant consider comme repr&ientant 1’or. Les series de ce tableau ont £t£ obtenues en prenant comme base 
la paritd 1 ** 100). P. ex. si le franc au pair coflte 0.19295 dollar et, dans le mois de Janvier 1926, en moyenne 0.037708 dollar Ton obtient le chiffre de notre s5rie pour Paris 

0.19295 X 160 par I operation suivante : = 511.7 0.037708 
• For this purpose the New York rate of exchange has been utUised on the assumption that the dollar represents gold, The series in this table has been obtained by taking 

as base the parity (“ 100) s.g. if the franc at par costs 0.19295 dollar and In the month of January 1926 an average of 0.037708 dollars the figure In the series for Paris Is obtained 
. „ 0.19295 X 100 by the following calculation : = 511 7. 0.037708 

(a) Voir Introduction BuUetin N° 2, fSvrier 1924. — (6) Juaqu'en 1924 mk. — (c) Milliards. — (d) Moyenne des dix premiers mois. — («) La parity du peso papier est 
le 44 % de la parity or. — (/) JusquA ffevrler 1925 Kr. — (») Moyenne des dix dernlers mois. — (A) Moyenne des neuf derniers mois — (i) La loi du 31 decembre 1910 a fix* 
la parlte du milreis papier A 16 d. (32.44 cents). — (/) Jusqu’A aout 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents =■ 1 peso papier) a 6t5 prise comme 
base pour le calcul du pourcentage ; depuis IX/25, nouveUe parit6 (101.2 IX/1923 =* 162.5 ancienne parit5). (A) Voir Introduction BuUetin N® 3, mars 1924. (I) Moyenne des huit derniers mots. — (m) Jusqu'A fin 1925 kr. —■ (n) Jusqu’A fin 1925 ancienne parity (5.1826 markka =» 1 3'• * (°) 60 JuiUet. 

(o) See introduction Bulletin No. 2, February 1924. — (5) Until 1924 mk. — (e) Milliards. — (d) Average of first ten months. — («) The parity of the paper peso equals 
44 % of gold parity. — (f) Until February 1925 kr. — (p) Average of last ten months. — (A) Average of last nine months. — (i) The law of 31st December 1910 fixed the parity 
of the paper-milreis at 16 d. (32.44 cents). — (f) Until August 1925 average exchange rate of first six months of 1914 (19 53 cents — 1 paper peso) has been considered as 
basis for calculation of percentages ; since IX/25 new parity (101.2 IX/25 = 162.5 former parity). — 'k) See Introduction Bulletin No. 3, March 1924. — (l) Average of last 
eight months. — (»») Until end 1925 kr — (n) Until end 1925 old parity (5.1826 Markka = 1$). — (o) 30th July. 



Tableau XIV7. — Valeur de Tor * (suite), Table XIV. — Value of Gold * (continued) 

Pourcentage du prix du dollar comparativement k son prix an pair. 
Percentage which cost of dollar is of its cost at par. 

Nbw-Yobk aim: — New Yoke os : 
FurlW of 

Gold rarity 

Moyennes 
Amain 

Jap on 
Japan 

9.006 Yens 
- 1 Doll. 

49.86 cents 
- 1 Yen 

Norv4ge 
Norway 
3,73 Kr. 
- 1 DoU. 

36.8 j cento 
*■ 1 ki 

Pays-Bas 
Netherlands 
3 488 gold. 
- 1 Doll. 

40.196 cento 
- 1 gold. 

P6ron 
Pen 

0.3066 1 p. 
- 1 DoU. 

4.8666 Doll. 
— 1 libra p 

Pologne 
Poland 

6.1826 Zloty 
- 1 DoU. 

19.30 cento 
- 1 Zloty 

Portugal 
.92648 MJlreis 

- i Don 
108,063 Cento 
- 1 Milreis 

Roumanie 
Roumania 
6.1836 lei 
- 1 Doll. 

19.30 cento 
— 1 leu 

Royaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoD 

4.8668 DoS. 
- 1 £ 

Resale 
Russia 

0.19434 
Tchervonets 
— 1 Dollar 

6.1467 
dollars — 1 

Tchervonets 

S. H. 8. 
6.1826 din 
- 1 DoU. 

19.30 cento 
— 1 dinar 

Snide 
Sweden 
3.73 Kr 
- 1 DoU. 

26.80 cento 
- 1 hr. 

1920 
1921 
1922 
1923 
1924 
1925 
1925 VI . 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
122.1 
121.3 
121.6 
122.3 
121.7 
117.8 
115.4 
112.9 
109.8 
109.8 
106.9 
106.2 
106.4 
105.9 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
157.5 
148.2 
142.5 
127.9 
132.5 
131.9 
131.9 
131.7 
128.6 
124.8 
123.9 
123 .7 
121.2 

i) 122.3 

116.8 
119. 5 
104.5 
102.8 
105.2 
100.1 
100.2 
100.2 
99.9 

100.0 
99.9 
99.9 

100.0 
100.0 
100.3 
100.3 
100.2 
100.0 
100.1 
100.1 

ra;i00.6 
129.4 
126.51 173,901.6 
117.0 17.268,403.2 
118.8 (dj 100.3 
119.9 108.7 

(b) (c) 
5,350.9 Yell ,030.1 

49,458.1 1,098.7 

117.8 
118.7 
124.1 
123.3 
124.5 
122.1 
123.2; 

126.5! 
126.2 
128.5 
131.5 
131.6 

(i) 125.4 

100.6 
101.3 
107.5 
109.7 
115.9 
122.6 
177.9 
150.0 
146.7 
152.1 
170.3 
201.3 
207.4 
191.7 

1.563.3 
2,542.6 
3,186.1 
2.144.4 
2,130. 
2.103, 
2,106, 
2.104, 
2,123. 
2,113. 
2,111. 
2,111.7 
2.109.3 
2.105.1 
2.102.4 
2.108.1 
2,101.2 
2.106.4 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3.992.4 
4.140.6 
3.957.9 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 
4.310.8 
4.465.4 
4.557.2 
4,787.81 
5.200.8 
4.510.3 
4.193.7 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.1 
100.1 
100.2 
100.4 
100.5 
100.4 
100.3 
100.2 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 

(f) 107.7 
101.7 
99.9 
99.9 

100.3 
100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99. 9 
99.9 
99.9 

^505.3 
814.4 

1.421.6 
1.800.4 
1,504.1 
1.131.7 
1.127.4 
1,095.8 
1,075.2 
1,084.3 
1,088.1 
1,089.9 
1,089.8 
1,090.4 
1,095.7 
1,095.6 
1,095.8 
1,095.3 
1,093.0 
1,091.8 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.1 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 
100.1 
100.1 
99.9 

100.0 
100.1 
99.9 

fin oo. 2 

FartU or 
GeW Parity 

Moyennes 
Aver a Q6 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

New-Yobk atm: — New Yore os : 

Suisse 
Switzerland 
5.1820 fr, 
- 1 Doll. 

18.30 cents 
- J tr. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.5 
99.4 
99.5 
99.9 

100.1 
100.1 
100.0 
99.9 

100.2 
100.2 
100.0 
99.7 
99.7 
99.7 

Tcheco- 
slovaquie 
Czecho- 
slovakia 
4,935 kr 
- 1 DoU. 

20.26 cento 
- 1 kr 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.0 
684.1 
684.1 
684.2 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 

Uruguay 
0.96689 
peso oro 
- 1 Doll. 

1.03425 Doll. 
— 1 peso oro 

Venezuela 
5.1826 Bolivars 

- 1 Doll. 
19.30 Cento 

— 1 Bolivar 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
106.5 
104.8 
103.3 
103.4 
101.8 
100.7 
101.6 
100.5 
100.1 
101.4 
100.6 
100.1 
101.8 

(i) 103.9 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 

99.7 
100.2 
100.0 
100.3 
101.5 
101.0 
100.4 

99.5 
99.5 
99.5 
99.5 
99.5 

Sub New-Yore — Oh New Yore : 

Dantzig 
Danzig 

5.137 D.Guld. 
= 1 Dollar 
19.47 cents 

= 1 D. Quid. 

(e) 111.6 
110.3 
101.5 
100.8 
100.9 
101.0 
101.2 
101.3 
101.2 
101.1 
101.1 
100.8 
101.0 
100.9 
100.9 
100.7 
100.4 

Esthonie 
Estbonia 
(Revai) 

4 198 ink. E. 
— 1 Dollar 
23.82 cents 
- 1 mk. E 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 

Lettonle 
Latvia 
(Riga) 

5.1826 lata 
= 1 Dollar 
19.30 cento 
- 1 lat 

f?; icon 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Lithuania 
Lithuania 
(Kowno) 

10 llto 
- 1 Dollar 
10 cento 
- lUt 

100.8 
101.2 
101.2 
101.2 
101.2 
101.2 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 

CB AH OB HUE LOHDRES 
Exchange oh LonnoN t 

— 1 rupee 
IQ rupees 
- 1 £ 

Shanghai 
Coirs moyen 

du change 
1918 - 100 
Average rate 

of exchange 
for 1913 - 100 

36.25 d. - 
1 Sh. Tael 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
132.9 
133.9 
131.7 
132.0 
131.9 
131.9 
131.4 
131.9 
132.0 
132.8 
134.2 
133.9 
133.9 
133.9 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
95.6 
94.5 
94.3 
93.1 
93.5 
96.3 
96.2 
97.8 
99.2 

100.6 
109.0 
101.8 
101.0 
102.3 

• Voir page 277. 
• See page 277 
(a) Moyenne des dix demiers mois. — (6) Voir introduction Bulletin N° 7, JuUlet 1924. — (c) Jusqu’h fin 1923 m. p. — (d) Moyenne des sept demiers mois.— (e) Pf-eeujtre 

— (/) Moyenne du 20 octobre an 31 dteembre. — (p) Moyenne des huit demiers mois. — (/.} Moyenne des neuf demiers mois. — (i) 30 juUlet. 
(a) Average of last ten months. — (5) See introduction Bulletin No. 7, July 1924. — (e) Until end 1923, p.m. — (<f) Average of last seven months. — (e) December.— 

1) Average from October 20th to December 31st. — (p) Average of last eight months. — (?:) Average of last nine months. — (i) 30th July 
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Tableau XV. — Taux de I’escompte. 

Table XV. — Bank rates of discount. 

Period# 
Period 

Moyennes 
Averao* 

AJrique J 
j du Bud j 
[ (Union) ! 

~ j South j 
| Africa ! 
| (Union) j 

Aile- 
magne 

Ger- 
many 

Aue- 
tralie 
Aos- 
tralla 

Antriche Belgique 
Austria Belgium 

Bulgaria Danemark 
Bulgaria Denmark 

Dan trig j Espagne 
Danzig ; Spain 

Etate-Unle 
Eethonie United States 
Esthonla! 

Finland e 
| Finland I 

I Gr*oe 
Greece 

Bongris 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V 
VI 
VII 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
9 
9 
9 
9 
8 
8 
7 
7 
7 
6.50 
6 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
10 
10 

9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 

*7.50 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
5.50 
5.50 
5.50 
6.50 
7 

50 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
7 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 

b 11.27 
9.18 
9 ! 
9 
9 
9 
9 
9 
8 
8 
8 
8 
7 
7 

(h)5.50 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
10.50 
10.50 
10.50 
10.50 
10.50 
10.50 
10 
10 
10 
10 
10 
10 
10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
3.50 
3.50 
3.50 

>3.50 

4.54 
4.49 
4.14 
3.81 
3.79 
3.79 
3.79 
3.79 
3.96 
3.96 
4 
4 
4 
3.99 
3.96 
3.96 
3.96 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7.50 

(c) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 
8.50 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

6 
8 

13.64 
14.06 
9.77 
9 
9 
9 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Pirlode 
Period 

Moyennea 
Averafft 

Indee 
Anglaises 
British 
India 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V 
VI 
VII 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4 
4 
5 
5 
5 
6 
6 
6 
6 
6 
5 
4 
4 

Italic 
Italy 

5.5-6 
5.50 
5—5.50 
5-5.50 
5-5.50 
5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

Japon 
Japan 

6.60 
7.30 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

Lettonle 
Latvia 

«1) 

Norvige 
Norway 

5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
6 
5.50 
5 
5 
5 
5 
6 
6 
6 
5.50 
5.50 
5.50 
5.50 

Paye- 
Bas 

Nether- 
lands 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

FCrou 
Peru 

(d) 

6.79 
6.13 
6 

Pologne 
Poland 

6 
6.33 
7 

el6.98 
11.41 
10.77 
10 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
10 

Portugal 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 

97 

Booma- 
nie 

Rouma- 
uia 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Royaame- 
Uni 

United 
Kingdom 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
5 
4.50 
4.50 
4 
4 
5 
5 
5 
5 
5 
5 
5 
5 

Kosaie 
Russia 

(1) 

Suide 
Sweden 

Suisse 
Switzer- 

land 

TchCco 
slovaqule 

Czecho 
slovakls 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

(<J)§ 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
5 
5 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
7 
7 
7 
7 
6.50 
6.50 
6 
6 
6 
6 
6 
6 
6 

A. Taux de la i Federal Reserve Bank • h New-York pour les effets de commerce de 60 k 90 Jours. 
A. Rate of the Federal Reserve Bank of New York for 60 to 90-dajs' commercial paper. 
B. Taui moyen des • Federal Reserve Banks ». 
B Federal Reserve Banks average rate. 
(«) juequ'kl'fln 1922 . minimum advance rate » des banques commerciales. — (i) Moyenne des dix demiers mois. — <e) Calendrier Julien Jusqu’k fCvrier 1923. — (<fi Effets 

oommerciaux h 90 Jours et d’agriculture ft 6 mois. — (e) Jusqu'k dtcembre 1923. escwnpte des effets en marks major* d’une commission de 60 %, — (/) Pour les effets k 60 Jours. En principe les effets ne sent pas rtescomptds par la Banque. Pour les effets k 90 Jours 10 % jusqu’k mai 1924. — (p) Moyenne du dernier trimestre. — (7.) 18/YII 6.60 % ; 29/VII 
®-60 %. — • voir page 286. 

(«) Until December 1922 ■•Minimum advance rate" of commercial banks. — (6) Average of last ten months. — (e> Until February 1923 Julian Calendar. id) 90-davr, 
oommercial paper and 6 months agricultural bills. — (<) Until December 1923, rate of discount for bills in marks was increased by a commission of 60 %. — (/) For 60-dayr, 
■knnmercial paper. Discount not normally rediscount rate. For 90-days’ 10 % until May 1924. — <g) Average of the last quarter. — (71) 18/VII 6.60 % ; 29/VII 5,50 %— 
* Bee page 286. 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of; 

Airique da Sad 
(Union) 

South Africa 
(Union) 

Ahem ague 
Germany 

Reichsmark 
Galas ea 
poa tales 

Post Office 
Savings 
Banks 

Caisses 
d'tpargne 
Savings 
Banks 

Argentine Ana trails 
Australia 

pesos papel j £‘i 
Caisses 
postales 

Post Otflce 
Savings 
Banks 

Caisses 
d’Spargne 
Savings 
Banks 

Aatrlche 
Austria 

Schilling 
Caisses 

d’6pargne 
Savings 
Banka 

Belgiqne 
Belgium 

Calsse 
generals 

d'epargne 

Bulgaria 
Bulgaria 

levas 
Caisses 

pos tales 
Post Off. 
Savings 
Banks 

Char- 
tered 

Banks 
(dj 

Caisses gouv 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

Chili 
Chile 

pesos papel 
Caisses 

d'epargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caissas 

d'epargna 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.2 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 
6.3 
6.2 
6.2 
6.2 
6.4 

(i) 19,689 
20,381 
21,433 
25,403 
31,834 
36,981 
44,563 

(i) 1,628 
(I) 

1,317 
1,389 
3,473 
1,559 
1,628 
1,798 
1,938 
2,045 
2,154 
2,259 
2,362 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
64.0 
63.7 
63.9 
64.0 
64.1 
64.0 
66.5 
66.5 
66.4 
66.3 
66.3 

(a) 80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
183.6 

182.5 

185.0 

186.7 

(bj (c) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 
199 
211 
222 
231 
244 
255 
270 
299 
310 
321 
332 
342 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,481 
2,405 
2,430 
2,443 
2,453 
2,468 
2,483 
2,481 
2,506 
2,509 
2,528 
2,537 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
273 
274 
273 
270 
269 
269 
267 
273 
274 
281 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1.254 
1.255 
1,261 
1,269 
1,278 
1,299 
1,319 
1,316 
1,333 
1,338 
1,340 
1,335 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
33 
33 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
442 
409 
396 
399 
403 
412 
419 
420 
409 
428 
403 
390 

(e) (f) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1.835 
1.823 
1.831 
1.836 
1,833 
1.824 
1,824 
1,814 
1,828 
1.832 
1,835 
1,831 
1,831 
1,819 

Fin de 
End of 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 VI 

VII 
VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 

Egypte 
Egypt 

Espagne 
Spain 

Etats-Unls 
U. 8. A. 

Flnlande 
Finland 

Grtce 
Greece 

£. e. 
Caisses pos- 
tales et banq. 

Post Gif. 
and 

Savings 
Banks 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Caisses 
d'epargne 
Savings 
Banks 

(») 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
166 
167 
168 
169 
170 
171 
172 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
132 
132 
132 
132 
132 
133 
133 
134 
135 
135 
135 
134 
134 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
1,947 
1,956 
2,071 
2,073 
2,080 
2,090 
2,091 
2,138 
2,174 
2,222 
2,252 
2,276 
2.279 

Caisse 
natlonale 
d’epargne 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,544 
3,584 
3,639 
3,693 
3,756 
3,786 
3,803 
4,047 
4,136 
4,186 
4,209 
4,219 
4,223 

drachmae 
Caisses 
postales 

Post Office 
Savings 
Banks 

Hongrle 
Hungary 

korona 
Caisses 
postaies 

Post Office 
Savings 
Bank' 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 
83.8 
86.9 
89.4 
92.3 
93.5 
95.8 
96.4 
99.9 
98.9 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
07121,476 

66,120 
37,811 
44,319 
49,405 

07163,220 
07205,682 
07121,476 

134,251 
88,375 

103,373 
95,292 

104.395 
127,047 

Irlaude 
(Etatlibre) 
Irish Free 

State 
£. s. 

Caisses 
postales 

et Banques 
Post Office 
a. Savings 

Banks 
(k) 

2.6 
3.2 
3.4 
3.4 

3.4 

Italia 
Italy 

Japon 
Japan 

Caisses d’epargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 

yen 
Caisses 
postales 

Post Office 
Savings 
Banks 

Lettonia 
Latvia 

Caisses 
d’epargne 
Savings 
Banks 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
9,998 

10,163 
10,259 
10,267 
10,221 
10.191 
10,481 
10,481 
10,440 
10,384 
10,353 
10,301 
10.280 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,397 
11,365 
11,434 
11,346 
11,260 
11,284 
11,425 
11,477 
11,432 
11,384 
11,362 
11,354 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,179 
1,190 
1,172 
1,177 
1,163 
1,154 
1.137 
1.138 
1,125 
1,114 
1,107 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
46.9 
48.0 
48.9 
50.4 
49.9 
50.6 
52.2 
53.4 
53.3 
55.1 
56.6 
56.6 

® 1914 (a) Chiffres comprenant la caisse d'epargne de la Commonwealth Bank. — (4) 19 caisses depargne; depots avril 1923. 13 caisses d'epargne dont les depots 
constituent 43% do total. — (e, Jusqu’k fin 1924 kronen — (<f) Depflts payables k preavis et k date fixe. — («) Annee fiscale finissant le 31 mars de i’anaee suivante. 
— (J) Intergts capitalises non compris. — (g) Y coirpris Caisses d’epargne postales. — (A) Roubles lettons jasqu'k fin 1922 ; (50 roubles lett. — 1 lat.). — (i) Jusqu'k fio 
1920 marks. — (i) Chiftres provisoires. — (A) Voir introduction. 

® 1914. (a) Figures including Savings Department of Commonwealth Bank. — (5) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to 
43 % of total depoeits. — (e) Until end of 1924 kronen. — (d) Deposits payable after notice or on a fixed day. — (e) Fiscal year ending 31st March of following year.— 
If) Excluding compound interest. — (g) Including Post Office sayings Banks. — (A) Until end of 1922 Latv rbl. (53 L. r. — 1 lat.). — (i) Until end of 1920 marks. —— 
i})Brovisional figures. — (A) See introduction. 

tk 



Tableau XVI. Depots 
Table XVI. Savinqs 

— 281 — 
de Caisses d’Epargne (millions) (suite). 
Banks Deposits (millions) (continued). 

Fin de ; 
End of: 

Norvige 
Norway 
kroner 
Caisses 

d'lpargne 
Savings 
Banks 

(o) 

Nonv. Ztlau de 
New Zealand 

£’s 
Caisses postales 

et banques 
Post Office 

and 
Savings Banks 

Pays-Bas 
Netherlands 

gulden 
Caisses d’tpargne 

Savings Banks 
Postales 
Postal 

Autrcs 
Other 
<e) 

Perou 
Peru 
libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

Pologne 
Poland 
zloty (d) 
Caisses 

postales 
Post Office 

Savings 
Banks 

Boumanie 
Boumania 

Caisses 
d’Epargne 

Savings 
Banks 

Bussie 
Bussl a 

Caisses 
d’Epargne 

Savings 
Banks 

dinar 
Caisses 
postales 

Post office 
Savings 
Banks 

<f> 

Suede 
Sweden 
kronor 
Caisses 
postales 

Post 
Oflice 

Savings 
Banka 

Tchtcos 
Czechos. 

Caisses 
d’fipargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 VI . 

VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
2,023 
2,027 
2,019 
2,006 
1,992 
1,983 
2,050 
2,047 
2,046 
2,041 
2,031 
2,019 
2,003 

(h) 
17.1 
22.2 
25.6 
29.2 
33.4 
38.4 

ri>;43.4 
43.8 
44.4 
46.1 
50.3 
52.4 
53.4 
53.4 
53.3 
53.3 
53.1 
52.7 
52.4 
52.3 
52.2 
52.3 
54.4 
54.7 
54.8 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
302 
302 
304 
304 
303 
304 
304 
305 
308 

(i) 314 
311 
310 
310 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
185 
186 
187 
189 
188 
190 
193 
196 
196 
198 
197 
196 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.35 
1.35 
1.37 
1.42 
1.44 
1.48 
1.55 
(1) 2.01 

2.02 
2.02 
2.05 
2.02 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.0 
15.0 
15.9 
15.4 
14.4 
14.2 
13.5 
12.6 
14.5 
16.4 
17.6 
17.0 
14.9 
15.9 

(e) (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
161.6 
152.6 
157.6 
157.1 
155.6 
154.0 
152.6 
151.8 
151.6 
152.5 
153.2 
152.6 

10.3 
14.5 
45.9 
23.8 
26.4 
29.5 
32.6 
36.7 
42.4 
45.9 
51.1 
56.4 
60.4 
63.0 
66.8 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
1.7 
1.1 
1.1 
1.1 
1.6 
1.8 
2.1 
1.5 
1.8 
3.4 
3.4 
3.4 
3.4 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
153 
155 
157 
158 
159 
160 
165 
168 
170 
172 
174 
175 
176 

5,332 
5,887 
7,311 
8,705 

10,421 
11,354 
12,251 
11,720 
11,782 
11,834 
11,903 
11,941 
12,043 
12,251 
12,562 
12,658 
12,723 
12,739 
12,796 

(a) D4s 1925 depots de 164 caisses d’ipargne sur 579 reprtsentant environ 81 % du total (1924, 2,078 millions). — (5) De 1920 5 1923 fin mars de l’ann£e suivante. — 
(e) Chiffres des 42 caisses d’6pargne princlpales qui iepr6sentalent en 1918 57 % du total. D4s novembre 1922 41 caisses d’Spargne. — (d) Jusqu’k fin 1923 m.p. — («) Annie 
fiscale finlssant le 31 mars de Fannie suivante. — (f) Seulement Bosnie et Herzigovlne. — (gj Jusqu’k fin 1919 ancienne frontiire. — (A) Jusqu'h fin 1923 caisses postales seulement 
— (0 T compris intirita annie 1925. — (j) Voir introduction. m 

(a) Since 1925 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits (1924, 2.078 mlllons).— (4) 1920/1923 end March following 
year. — (e) Deposits of 42 chief Savings Banks which amounted In 1918 to 57 % of total. Since 1922 41 Savings Banks. — (d) Until end of 1923 P.m. — («) Fiscal year ending. 
Slot March of the following year. — (/) Bosnia and Herzegowina only. — (g) Until end 1919 old Kingdom.— (A) Until end 1923 Post Office Savings Banks only. — (f) Including 
nterest for year 1925. — (j) Sec Introduction. 

Tableau XVII. — Nombres indices des cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities.   

Piriode 
Period 

Canada 
Officlel — Official 

31 
Actions industrielles 

ordinaires 
Common industrial 

shares 

Etats-Unis 
United States 

Wall Street Journal 

20 
Actions industrielles 

ordinaires 
Common 

Industrial shares 

Pays-Bas 
Netherlands 

Officiel — Official 
Boy.-Unl. Unit.-Kingd. Su6de 
London and Cambridge Sweden 

Economic Service Officiel — Official 

49 
Actions Industrielles 

ordinaires 
Ordinary industrial 

shares 

1921-1925 - 100 

20 
Actions industrielles 

ordinaires 
Ordinary 

industrial shares 

Actions Industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

Suisse — Switzerland 
SociCU de Banque 

Suisse 

21 
Actions Indust, banques 

et chemins de fer 
Industrial, banking and 

railways shares 
Valeur nominale = 100 
Nominal value — 100 

1924 VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 

1926 

I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III 
IV . 
V . 
VI . 

119.8 
120.3 
123.1 
125.3 
123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 
186.7 
182.8 
187.7 

(a) 
$92.6 
98.3 

103.3 
102.8 
102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 

(b) 
77 
76 
85 
91 
94 
92 
87 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 

(c) 
156 
155 
158 
158 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 

(e) 
94 

6 
101 

98 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 

(e) 
98.8 

101.1 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 
130.7 
130.2 
130.9 
133.4 

(o) Moyenne mensueile.   (4) Moyennes des cotations maximum et minimum de tous les mercredis du mois. Ann fee 1924, chiffres provisoires. — (c) 15 du mots. — 
(<f) Actions de la Classe A, c.-k.-d. les actions les plus importantes ; les industries reprCsentCes ainsi que leur nombre varient. — («) Mois finissant le 25. — • Voir page 286. 

(o) Monthly average. — <6) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (e) 15th of month.— (<f) Shares of the most 
Important Industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index. Is not invariable. — (e) Month ending 25th. 
— • See page 286. 
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Tableau XVIII. — Emissions de Capitaux. Table XVIII. — Capital Issues. 
(En millions) (000,000’s omitted) 

Ptrlode 
Period 

Moyennes mens. 
Monthly Average 

Allemagne 
Germany 

Antrlche 
Austria 

Reichsmark schilling 

Chill 
Chile 

Dane- 
mark 
Den- 
mark 

Etabs- 
Unis 

United 
States 

papd *a-oner dollars trancs rupees 

Indes 
Anglaises 

British 
India 

Dalle 
Italy 

Japon 
Japan 

lire yen kroner 

Norvtge 
Norway 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarter! I 

» II 
• III 
» IV 
1925 

Trim- Quarter! I 
» II 
» III 
. IV 
1926 

Trim. Quarter! I 
» II 

Mois Month! VI 
VII 

VIII 
IX 
X 

XI 
XII 

1926 
Mols Month! 

(a) < b) 
(c) (d) 

(S) 
103 
44 
54 

119 
138 
19-1 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

47.6 
348.3 
49.4 
86.2 
42.2 
44.7 

108.1 
65.3 

558.9 

72.6 
34.3 
36.0 
54.8 
38.1 

952.0 

(a) (t) 
23 
21 
21 
39 

717 
4,227 

18,206 
126,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
1.1 
1.0 
0.7 
1.0 
1.7 
4.4 
2.0 

0.0 
1.1 
0.4 
0.0 
0.0 
0.0 

(a) 

(u) 35 
(*J 16 

(z) 51 
(Z) 2 
(Z) 11 
(z) 0 

(z) 11 
19 

(Z) 
3 
1 
9 

24 
0 
0 
0 

(z) 
0 
8 

26 
44 
12 

1 

(d) (e) 
(1) (9) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.1 
0.0 
0.5 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

0.3 
0.0 
0.0 
0.0 
0.0 
0.0 

(e) (d) 
(b) 

137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
208 
321 
191 
234 
278 
251 
374 

547 
352 
301 
438 
254 
278 

(d) (e) 
(9) (i) 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

1,368 
543 
407 
518 

270 
464 
159 
358 

327 
649 
664 
184 
118 
174 
607 
258 
208 

265 
356 
361 
238 

1,214 
*496 

(*) (i) 
(*> 

56 
6 

14 
27 
18 

230 
122 

(v) 63 
(v) 37 
(v) 21 
(v) 19 
(v) 29 

22 
(u>) 16 

29 
11 

23 
34 
46 
11 

19 
8 

17 
10 

111 
16 

6 
5 

22 

16 
19 
23 

8 
7 
9 

(a) (e) 
(V 

23 
16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
843 
798 
371 
385 
906 
756 
763 

890 
444 
500 
657 
471 
472 

(a) 
(•) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 

374 
179 
156 
167 

181 
269 
176 
191 

275 
141 
145 
243 
160 
178 
234 

115 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
10 
0.3 

22 
24 
23 
19 

Pays 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

aloty 

Rou- 
manle 
Rou- 

mania 

Royaume 
Uni 

United 
Kingdom 

(d) (e) 
(9) (m) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

21 
16 
41 
74 

7 
6 

27 
5 
9 

46 
8 

10 
4 

15 
29 

(•) (i) 
(n) (o) 

33 
150 

1,116 
2,159 

15,964 
3.0 
3.1 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
3.1 
0.2 
1.5 
8.9 
5.5 
0.0 
0.0 
0.0 

5.7 
0.5 
0.8 
1.7 
1.1 
6.6 

(a) d) 
i») 20 

27 
06 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

442 

158 
80 

265 
452 
417 
183 
511 

823 
321 
182 
335 

1042 

(!) (d) 
(o) (p) 
20.7 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
23.7 
16.5 
1.6 
2.5 

21.0 
29.4 
24.4 

28.4 
25.8 
23.9 
13.5 
10.9 

*29.2 

Su&de 
Sweden 

Suisse 
Swltier 

land 

(a) (!) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

10 
8 
7 

17 
45 
18 
14 

22 
11 

6 
7 

12 
9 

Tchtco- 
slovaquie 
Czecho- 
slovakia 

(!) (d) 
(9) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 

152 
20 
0.8 

23 
43 
33 
67 

41 
16 
44 
85 

112 

(a) (d 
(!) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

28 

40 
23 

7 
22 
19 
20 
20 

26 
36 
23 
26 

(«) Emissions autorisSes d’actions de S. A. nouvelles dn pays et augmentation de capital des soci6t6s erdstantes. — (6) Y eompris les so elites en commandites par actions 
et h responsabilitd llmltge. — (c) Valeur demission. — (d) Non compris les actions distributes h tltre gratuit ji Valeur nominale. — (/) Appels au public danois pour le 
compte de socittts du pays. — (g) Non compris les conversions. — (h) < Journal ol Commerce». Emissions faites sur le marchfi inttrieur par des socittts et exetdant 100,000 
dollars. — (i) «Association Nationals des Porteurs Fransals de Valeurs Mobilitres ». Emissions faites sur le marcht fransais, y compris le Crtdit National et les groupements 
sinistrts, non compris les tmissions d’Etat et les grandes compagnies de ehemtn de fer. — (f) Emissions autoristes d’actions de S. A. — (k) Annie commenpant le leI avrll. 
— (I) « Associazione Bancaria. » — (nt) Emissions excidant 100,000 florins sur le marcht des Pays-Bas, y compris les Emissions coloniales, mais & 1’exclusion des bons du Trtsor 
et des emissions itrangtres. — (n) Les chiffres ne se rapportent pas au pays entier. — (o) Jusqu’k fin 1923 m. p. — (p) « London Joint City Midland and Bank •. Emissions 
lanctes sur le marcht intirieur, non compris les emissions faites par le Gouvemement britannique pour des buts nationaux, celles des gouvernements locaux dont le total 
n’est pas limiti et les obligations & ichiance de moins de 12 mois. — (?) «Socittt de Banque Suisse» ; appels au maroht suisse. — (r) 4,563,340,251,807 millions. — 
(!) Jusqu’k fin 1923 mark-papier. — (() Jusqu'k fin 1924 kronen. — («) Six derniers mois. — (t>) Annie du calendrier. — (to) Depuis avril 1924 y compris les augmentations 
de capitaux des sociitis exlstantes. — (*) Chiffre proyisoire. — * Voir page 286. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (6) Including •' Kommanditgesellschaften auf Aktlen ”, and " G. m. b. H. ” — (e) Issue 
value. — (<i) Excluding bonus shares. — (!) Nominal value. — (f) Subscriptions invited on home market by domestic cos. — (g) Excluding conversions. — (h) " Journal of 
Commerce" : subscriptions invited on home market by corporations for amounts exceeding dollars 109,000. — (i) "Association Nationale des Porteurs Fransats de Valeurs 
Moblliires ” ; subscriptions invited on French market including “ Credit National "and ‘• Groupements sinistr6s ” excluding issues of Government and the large railway 
cos. — (?) Authorised share issues of new J. S. Cos. — (k) Year beginning April 1st. — (I) "Associazione Bancaria". — (m) Issues exceeding FIs. 100,000 on the Dutch 
market, including Colonial, excluding Treasury bills and foreign issues — (n) Figures do not refer to whole country. — (o) Until end of 1923 P. m. — (p) “London Joint 
City and Midland Bank ” ; subscriptions invited on the home market excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to total 
subscription, and obligations of less than 12 months currency. — (?' " 3oci6t6 de Banque Suisse ” ; invitations for subscription on Swiss market. — (r) 4,563,340,251,807 millions. 
— (!) Until end 1923 paper mark. — (i) Until end 1924 kronen — (») Last six months. — (v) Calendar year. — (w) Since April 1924 including increase of capital 
at existing companies. — (t) Provisional figure. — • See page 286. 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Piriode 
Period 

Moyennea mens. 
MonMy A i trait 

Afrique du 
Sud (Union) 
South Africa 

(Union) 
AQemagne 
Qennany 

Autricbe 
Atutria 

Chili 
Chile 

Danemark 
Denmark 

Egypte 
Egypt 

Etate-Unla 
United States 

Finlande 
Finland 

Hongrie 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
M 

118 
99 
99 
99 

139 
139 
139 

88 
88 
88 

815 
379 
188 
102 

68 
85 

110 
256 

82 
23 

504 
932 
766 
797 
751 
914 

1,164 
1,343 
1,660 
2,092 
1,998 
1,871 
1,302 
1,046 

* 913 

9 
37 
57 
60 
47 
60 
37 
75 
49 
56 
33 
49 
59 
67 
53 

* 54 

fbj 
152 
219 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
136 
130 
105 
152 
142 
158 
180 
184 
144 
136 
131 
120 

ft>134 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 
12 
14 
16 

9 
11 
6 
8 

11 
4 
3 
3 
7 
1 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
39 
44 
50 
47 
54 
72 
48 
58 
57 
72 
60 
52 
52 

fcj 21 
fcj 10 
fcj 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 
28 

7 
9 
5 

14 
23 
20 
18 
20 
26 
19 
37 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,437 
1,451 
1,349 
1,234 
1,407 
1,462 
1,628 
2,083 
1,669 
1,888 
1,741 
1,640 
1,574 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
12 
25 
20 
27 
28 
20 
20 
38 
25 
23 
26 
18 

(f) S 
3 
1 
5 

36 
36 
35 
34 
57 
55 
40 
39 
67 
67 
51 

(m)29 
15 
38 

Periods 
Period 

Moyennes mens. 
Monthly Artraet 

Italic 
Italy 

Norr^ge 
Norway 

Noavelle- 
Ztlande 

New 
Zealand 

Pays-Baa 
Netherlands 

Pologne 
Poland 

Eoyaume Uni 
United Kingdom 

FalUltee 
Bankruptcies 

Liquidations 
de soci6t6s 
Company 

liquidations 

Sntde 
Sweden 

Suisse 
Switzerland 

TcMco- 
slovaquie 
Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VI. 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI. 

(g) 616 
540 
183 

71 
47 
49 
66 

149 
297 
474 
607 
602 
618 
702 
495 
509 
682 
556 
535 
629 
594 
726 
610 

33 
32 
13 

8 
9 

16 
35 
88 
82 
77 
72 
75 
82 
69 
63 
92 
73 
83 
70 
93 
91 

117 
130 
106 

* 118 

29 
25 
25 
22 
14 
12 
12 
30 
58 
56 
55 
51 
63 
73 
41 
53 
73 
40 
51 
30 
59 
67 
58 
55 
40 

152 
115 

86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
363 
360 
271 
408 
319 
306 
340 
317 
324 
339 
300 
302 
349 

(h) 4 
(h) 2 

9 
43 
25 
38 
32 
58 
63 
63 
51 
45 
37 
32 

(1)22 
fU16 
(D27 

(i) 294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
451 
479 
315 
352 
404 
398 
390 
445 
387 
494 
389 
285 
395 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
231 
284 
175 
212 
250 
218 
275 
269 
236 
293 
252 
212 
232 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
254 
278 
212 
260 
267 
238 
230 
242 
268 
296 
270 
254 
259 

(i)_ 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
51 
50 
38 
43 
62 
51 
39 
61 
40 

(D 63 (l) 55 
(l) 51 
(D 22 

(k) 

32 
240 
303 
205 
203 
188 
168 
151 
145 
200 
201 
204 
277 
241 
276 
268 
267 
268 

(a) Moyenne mensuelle pour le trimestre. — (6) Jusqu’k fin 1920, chiffres du . Bradstreet's «; depuis cette date, chiffres officiels. — (e) Annie Judlciaire finissant le 
30 octobre. — («) . Bradstreet’s •. — (/) De Juin h d«cembre 1920, nombre de faillites: 6. — (g) Chiffres annueis jusqu’4 1920, foumis par le Minis tire de la Justice; 
chiffres mensuels founds par la Chambre de Commerce de Milan. — Oi) Moyenne de quatre trimestres. — (f) Angleterre et Pays de Gaiies “ Keceiving and Administration 
orders'*; Ecosse : .siquestres ordonnis». — (?) «Easier Nachrichten. > — (k) Y compris les concordats obligatoires. — (i) Chiffre provisoire.— (tn) Voir introduction, 
* Voir page 286. 

(o) Monthly average for the quarter. — (i) Until end of 1920 •* Bradstreet’s " ; since that date official figures. — (e) Judicial year ending 30th October. — («) “Brad- 
street's ”, — (/) From June to December 1920, bankruptcies amounted to 6. — (g) Until 1920 yearly figures supplied by Minister of Justice; monthly figures published by 
Chamber of Commerce of Milan. — (h) Average of four quarters. — (!) Keceiving and administration orders, England and Wales ; Sequestrations awarded, Scotland. — 
(f) '• Basler Nachrichten — (k) Including compositions. — (J) Provisional figure. — (m) See introduction. — • See page 286. 
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V* PARTIE. — TRAVAIL. PART V. — LABOUR. 

Tableau XX. — Statistique du chomage. f 
Table XX. — Statistics of unemployment, f 

Nombre des ckdmeurs. Number of workers unemployed. 

Fin da mol. 
End 

o/ month 

Anttrslie 
Aastrall* 

(a) 

Oavriers 
syndiqu^s 

Trade 
unionlsU 

Belgique Belgium 
CaiMea d’aaanranoe eontre 

le chdmage 
Unemployment 

Insurance societies 
Chfimeurs 
oomplets 
Wholly 

nnemploy. 

ChflmeurB 
partieis 

Partially 
unemploy. 

Dmemark 
Denmark 

(4) 
Norvege 
Norway 

(4) 

N. -Z61ande 
New Zealand 

«) 

Ouvriers syndiqufes 
Trade unionists 

Pays-Ba. 
Netherlands 

(c) 
Calsses d'assu- 
rance centre le 

chfimage 
Unemployment 

insurance 
societies 

Koyanme-Unl 
United Kingdom (d) 

Ourriers 
syndiqnis 

Trade 
unionists 

Assurance 
obligatoire 

Compulsorily 
Insured 

Buide 
Sweden 

Ouvriers 
syndiqufa 

Trade 
nnionists 

1923 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

1926 . 
I . . 
II. . 
III . 
IV . 
V . 
VI . 

28,122 
24,521 
29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 

34,161 

3,008 
11,017 
4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
16,159 
9,616 
8,489 
7,392 
6,075 

6,922 
12,750 
9,700 

15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
32,017 
18,209 
16,573 
11,803 
12,620 

3,018 
11,767 
10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,907 
12,000 
11,069 

f) 11,093 
1) 7,447 

19,602 
50,148 
43,184 
13,116 
15,121 
45,206 
39,475 
24,146 
26,489 
83,500 

(f) 83,700 
73,895 
62,394 
47,516 
41,813 
43,689 

2,521 
4,468 
4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
9,363 
8,305 
8,642 
8,739 

(0)2,129 

2,359 
3,049 

(f) 

32,709 
44,185 
29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 
49,633 
28,999 
22,338 
18,414 
17,904 
17,149 

129,245 
110,743 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 
103,051 
101,870 

99,271 
(h) 109,947 
(h) 107,597 

1,344,667 
1,226,641 
1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,317,535 
1,247,823 
1,171,136 
1,093,829 

/ill,719,369 
/ill,751,133 

10,752 
18,533 
28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
44,128 
34,601 
32,695 
34,712 
29,220 
22,413 

Pourccntage des chdmeurs pnrmi les ouvriers syndiqu6s. 
Percentage of workers unemployed among trade unionists. 

1923 
IX . 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
I . . 
II. . 
III . 
IV . 
V . 
VI . 

7.4 
6.6 
7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 

8.2 

0.5 
1.7 
0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
2.7 
1.6 
1.4 
1.3 
1.0 

1.1 
1.9 
1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
5.4 
3.1 
2.8 
2.0 
2.1 

2.0 
7.2 
6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
8.1 
8.1 
7.3 
7.3 
4.9 
4.1 

7.7 
19.6 
16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
30.1 
27.5 
21.4 
16.6 
15.6 
16.3 

7.6 
14.0 
12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
26.1 
23.4 
24.2 
23.4 
25.0 

(0) 5.4 

5.0 
6.6 

(f) 

11.6 
15.9 
11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
17.7 
10.5 
7.9 
6.5 
6.3 
8.3 

11.3 
9.9 
7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.6 
10.4 
10.1 
10.3 
13.2 
12.9 

11.7 
10.7 
9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
10.5 
11.1 
10.5 
9.8 
9.2 

(h) 14.5 
(h) 14.7 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

8.0 
14.1 
13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.4 
15.7 
14.8 
14.7 
12.3 
9.7 
9.5 

415,612 602,946 151,972 268,033 35,612 46,461 r/;260,736 833,403 11,892,000 231,921 

f La plupart dos chiffres ont 6t6 fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(o) Pourcentage des ouvriers syndiqufis ayant chOmd trois jours ou plus au cours d’une semaine. — (6) Comprend settlement les syndicats veraant I’indemnite de chSmage. — 
(e) Chiftres calculus d’apris les moyennes hebdomadaires. — (d) Depuis avril 1922 Etat Ubre d’lrlande exclu. — (e) Aprts juin 1923, y compris les chSmeurs partieis sollicitant 
1'indemnitA et consid6r6s comma sans travail. — (/) Chilfre provisoire. — (g) Novembre. — (h) Non compris les ouvriers en grSve dans les mines de charbon. — (i) Pour- 
centage des ouvriers syndiquds ayant chdmd plus de trois jours au cours d’une semaine. 

(o) Percentage of Union members unemployed for three days or more during a given week. — (4) Only Union paying unemployment benefit. — (c) Calculated from weekly 
average. — (<J) Since April 1922, Irish Free State figures excluded. — (s) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date in 
question. — (/) Provisional figure. — (y) November. — (A) Excluding strikers in the Coal Mining Industry. —■ (i) Percentage of Union members unemployed for more 
than three days during a given week. 
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Tableau XX. — Statistique du chomage (suite). 

Table XX. — Statistics of unemployment (continued). 

1923 

Fin da mois 
End 

of month 

AUemagns 

Ouvriera «yndiquM 

Germany (a) 

Trade unionists 

Antriche Estbonle 
Austria Esthoula 

Finlande 
Finland France 

ChOmeurs complete ChAmeun partlels 
Wholly unemployed Partially unemployed 

N ombre 
Number 

N ombre 
Number % 

N ombre 
d'assur^s 
secourus 
Number 

In receipt of 
benefit 

Nombre 
do chOmeun 
enregistrta 
Number 

of unemployed 
registered 

Nombre 
de chdmeura 

Number 
of unemployed 

Nombre 
de chdmeurs 

secourus 
Number 

In receipt of 
benefit 

IX 
XII 

501,544 
1,304,973 

9.9 
28.2 

1,787,622 
1,691,309 

39.7 
42.0 

78,787 
98,050 

507 
821 

676 1,363 
779 440 

1924 III 
VI . 
IX 
XII 

674,606 
340,774 
362,997 
282,645 

16.6 
10.4 
10.5 
8.1 

346,153 9.9 
610,849 19.4 
512,028 17.5 
193,280 6.5 

106,908 
63,556 
77,550 

154,491 

5,085 
1,463 

957 
2,156 

1,620 
672 

1,186 
2,234 

1,022 
547 
447 
509 

1925 III. 
VI . 
IX. 
XII 

211,259 
130,116 
168,657 
706,189 

5.8 
3.5 
4.5 

19.4 

158,681 
163,461 
268,186 
659,949 

5.1 
5.2 
8.5 

19.8 

175,581 
118,315 
119,004 
207,832 

2,867 
1,771 

883 
3,213 

3,502 
1,155 
2,011 
2,176 

1,016 
626 
618 
645 

1926 I. . 
II . 
III. 
IV . 
V . 
VI. 

815,434 
786,263 
727,312 
655,537 
639,751 
727,196 

22.6 
22.0 
21.4 
18.6 
18.1 

b) 18.1 

818,637 
771,405 
736 640 
673,993 
641,780 
591,536 

22.6 
21.6 
21.7 
19.1 
18.2 

b) 17.2 

231,361 
228,763 
202,394 
173,115 
154,821 
150,981 

3,525 
2,444 
1,916 
2,249 
2,239 
1,051 

3,832 
3,462 
2,222 
1,961 
1,273 

924 

534 
775 
543 
432 
386 

*489 

Hongrle 
Hungary 

Fin do moi« 
End 

of month Nombre de 
chdineura 

Number of 
unemployed 

Irlande 
(Etat libre d’) 

Irish Free State 

Assurance 
obligatoire 

Compulsorily 
Insured 

% 
(e) 

Italy 

Nombre de chbmeurs 
enreglstrds 

Number of unemployed 
registered 

Chftmeurs 
comp lets 
Wholly 

unemployed 

Obfimeurs 
partlels 
Partially 

unemployed 

Lettonle 
Latvia 

Nombre 
de chflmeurs 
enreglstrts 
Number of 
unemployed 
registered 

Pologn* 
Poland 

Nombre 
de chflmeurs 

Number 
of 

unemployed 

Suisse 
Switzerland 

Tchflcoslovaqule 
Czechoslovakia 

Nombre 
de demandes 

d’emploi 
Number 

unemployed 
registered 

Pourcen- 
tage des 

chflmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Nombre de 
demandes 
d’emploi 

uod satlsfaltes 
Number 

unemployed 
remaining on 
live registers 

1923 IX . 
XII 

1924 III 
VI . 
IX . 
XII 

1925 III. 
VI . 
IX . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 

13,422 
15,432 
22,436 
24.598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
28,378 
29,135 
29,218 
28,776 
27.598 
25,558 

59,362 
44,795 
29,837 
35,858 
38,161 
38,670 
34,331 
32,935 
32,668 

*31,248 

23.3 
17.6 
11.7 
14.1 
15.0 
15.2 
13.5 
13.0 
12.8 
12.3 

180,634 
258,580 
218,740 
130,793 
115,590 
150,449 
142,552 

85,532 
82,764 

122,200 
156,139 
125,803 
109,471 

98,216 
98,490 
83,264 

72,789 
62,386 
20,821 
16,503 
21,176 

9,956 
14,282 
6,944 
7,223 
8,870 
9,284 
8,016 
8,333 
6,793 
8,600 
6,650 

884 
2,782 
2.313 
1,227 
1,383 
3,821 
4.314 
1,169 

910 
5,097 
4,990 
4,702 
4,067 
2,000 
1,383 

52,420 
67,581 

109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
195,044 
313,709 
359,119 
358,002 
346,431 
320,512 
303,720 

22,830 
26,873 
21,380 
10,938 

8,718 
11,419 
10,185 

8,084 
10,356 
17,027 
20,525 
18,138 
14,307 
11,320 
10,703 

*10,272 

2.7 

d) 2.4 

71,127 
65,213 
60,710 
40,200 
42,440 
48,384 
61,876 
62,079 
64,088 
66,098 

(a) Comprend seulement les syndicate versant I’indemnitfl de chflmage. — (ft) Le total des ouvriers servant de base au pourcentage est 3,457,824 pour les chfloieuis complets 
et 3,677,769 pour les chflmeurs partiels. — (d) Total des membres des caisses de chomage k fin juin 1926 157,230, — (e) Le total des ouvners servant de base au pourcen- 
tage est de 254,325. — » Voir page 286. 

(a) Only Union paying unemployment benefit. — (6) Number of workers on which this percentage is based is 3,457,824 wholly unemployed and 3,677,769 partially 
unemployed. — (d) Number of members of Union’s paying unemployement benefit end June 1926 157,230. — (e) Number of workers ou which this percentage is based is 
254.325. — • See page 286. 
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DONNEES POUR LE MOIS DE JUILLET 1926 

DATA FOR THE MONTH OF JULY 1926 

P»y< 

Commerce et navigation 
Trade and Shipping 

Importations 
Imports 

Exportations 
Exports 

Valeurs en milliers * 
(000's omitted) values 

Monvement des Prix — Price Movement 

Prix de Groe 
Wholesale Prices 

Coftt de la vie 
Cost of living 

Prix des prodults 
alimentaires 

Prices 
of foodstuffs 

Emissions de 
capitaux 

Capital Issues 

En millions * 
In millions * 

Falllites 
Bankruptcies 

Kombre de 
Number of 

Count! y 

Allemagne 

Autriche 
Belgique. 
Canada . 
Chine . . 
Danemark 
Etats-Unis 
France . 
Italic . . 

Norvfege. 
P£rou . . 
Pologne . 
Royaume-Uni 

Suisse. 

5,016,083 

90,841 
220,419 

on. 127.4 
Fk. Ztg. 133.8 

126 
876 
156.2 
156.9 

5,244,187 

OH. 
Finalist. 

Bachi 
C. C. \\ 

158 
143 

969.0 
912.3 
677 
192 
204 

57,264 
148,078 

Board of Tr. 148,7 
Statist 126,0 
Economist 4,045 

145.5 

142.4 

103 

194 
177.2 

162 

Paris 574 

198 
172 
207.0 

159 

0.0 

275 

26.7 

802 

62 

(a) 157 

63 
(a) 1,560 

120 

Germany 

Austria 
Belgium 
Canada 
China 
Denmark 
United States 
France 
Italy 

Norway 
Peru 
Poland 
United Kingdom 

Switzerland 

• Dans la monnale respective de chaque pays. 
• In the respective currency of each country. 
(a) Chlffre provisoire. — (a) Provisional figure. 

Production de 1’or : Afrique du Sud 1 
Gold production : South Africa J DU 

Production de la fonte : Allemagne 1 7(.o Etats-Unis 1 q 07r Pig Iron production : Germany J ‘ ° United States / ,3’“ 

Production de 1’acier brut : Italie 1 1 Crude Steel production s Italy J 

France Poids Importations 
Weight Imports 3 608 Exportations j 2,869 Suisse 

Switzerland 
Importations 
Imports 647 Exportations 

Exports 64 

Trafic marchandises des Chemins de fer : Autriche UVT , 
Railway freight Traffic : Austria /*v * ’ 

Royaume-Uni : Navires entres l a ,nn Navires sortis ) o 
United Kingdom : Vessels entered J Vessels cleared j 5 

Le taux d’escompte de la Banque Nationale d’Autriche a 6t6 r6duit de7%%h7%le7 aout 1926. 
The rate of discount of the National Bank of Austria has been reduced from 7 % % t° 7 % the 7th August 1926. 

Le taux d’escompte de la “ Federal Reserve Bank ” a New York a 6te augments de 3 % % a 4 % le 12 aotit 1926. 
The rate of discount of New York Federal Reserve Bank was raised from 3 % % to 4 % the 12th August 1926. 

Nombres indices des cours des valeurs de Bourse : Royaume-Uni ) , q. 
Index numbers of Stock Exchange securities : United Kingdom j 

Nombre de chomeurs : 
Number of unemployed: France } 354 Etat libre d’lrlande 

Irish Free State } 27,740 Suisse 
Switzerland 11,013 
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INTRODUCTION 

Aux Tableaux IV et V du present numero du Bulletin, nous avons rectifie les series relatives au com- 
merce d’importation et d’exportation en valeurs pour la Russie. Les chiffres etablis d’apres les evaluations 
courantes ont remplace, a partir du mois de Janvier 1925, les chiffres calcules sur la base des prix de 
1913, qui etaient publies jusqu’a present. A partir de 1917, les chiffres ne se rapportent qu’au commerce 
par les frontieres d’Europe, de la Mer Noire et du Caucase, ce qui represente probablement environ le 
90 % du commerce total. 

Au Tableau IX (Tonnage des navires entres et sortis), nous avons rectifie, d’apres les publications 
statistiques les plus recentes, tous les chiffres de 1’Autralie se rapportant aux annees 1914-1925. 

Au Tableau XI (a), la serie concernant le nombre indice du cout de la vie pour les Pays-Bas, ; 
calcule par le Bureau de Statistique de la ville d’Amsterdam, a ete modifiee a partir de mars 1926. Jusqu’a 
cette date, les coefficients de ponderation etaient determines d’apres le budget-type etabli par 1’enquete 
faite en mars 1920 sur les depenses relevees pour 32 families ouvrieres. Dans le nouveau nombre indice, 
les coefficients de ponderation sont etablis d’apres la moyenne des depenses de 72 menages pendant une ? 
annee entiere (ler Octobre 1923-30 Septembre 1924) ; ces menages appartiennent a une classe d’aisance 
modeste dont le revenu ne depasse pas 2400 florins. Le calcul du nouveau nombre-indice, comme 
celui de 1’indice precedent, ne comprend pas les depenses representees par les impots ; toutefois, confor- 
mement aux resolutions adoptees par la Deuxieme Conference internationale des statisticiens du travail, 
qui s’est tenue a Geneve en avril 1925, les donnees fournies par les « Maandberichte » de la ville d’Ams- 
terdam, permettent de determiner les differences qui existeraient dans le nouveau nombre-indice, si Ton 
y tenait compte des contributions directes. Les deux series de nombres-indices ont ete rapprochees, en 
multipliant le nouvel indice par 176.6, ce dernier cbiffre etant la moyenne des quatre indices pour les 
mois de Decembre 1923, Mars, Juin et Septembre 1924, periode de base de la nouvelle serie. Ainsi qu’il 
ressort de la publication du Bureau de Statistique de la ville d’Amsterdam, il convient toutefois de faire 
remarquer que le resultat de ce rapprochement doit etre accepte avec reserve, les deux nombres-indices 
ayant pour base des budgets de nature differente. 

Au Tableau XI (b) (Nombres-indices des prix des denrees alimentaires), nous donnons pour la 
Russie une nouvelle serie, remplafant celle que nous avons publiee jusqu’a present. Le nombre-indice 
public se rapporte au groupe « alimentation », compris dans le calcul du nombre-indice global du cout 
de la vie. II est base sur les prix de quinze articles, releves dans 229 villes ; on tient compte, dans le calcul 
du chiffre de la population de 5 groupes de villes. 

Au Tableau XII (Reserves d’or et certaines reserves d’argent et de devises etrangeres) les chiffres 
relatifs aux avoirs etrangers de la Banque de France ont ete revises. C’est ainsi que la serie que nous 
donnons ne comprend plus, a la difference de la serie publiee anterieurement, une somme de 500 millions 
de francs qui en effet, bien que constituant des creances sur I’etranger, ne representaient pas des avoirs 
liquides. Dans la nouvelle serie, on ne tient egalement plus compte d’une petite quantite d’effets sur I’e- 
tranger, qui ne sont pas la propriete de la Banque de France. Grace aux renseignements fournis par 
ITnstitut Central de Statistique de ITtalie, nous avons pu ajouter au meme Tableau XII une colonne 
supplementaire se rapportant aux avoirs etrangers de la Banque d’ltalie. Les chiffres sont publies a 
partir de la fin de 1924; les avoirs comprennent les disponibilites a I’etranger, les effets de change et 
certains fonds d’Etat etrangers de pays a monnaie stable. Ils sont convertis en lires a la parite-or 
legale. 

Le Gouvernement du Royaume des Serbes, Creates et Slovenes a eu I’obligeance de nous informer 
que depuis le ler Juillet 1926, les caisses d’epargne postales ont commence a fonctionner dans toutes les 
provinces du Royaume. L’augmentation des depdts d’epargne pour ce pays au cours du mois de Juillet 
1926 — augmentation qui apparait au Tableau XVI — s’explique du fait que, jusqu’a cette date, 1’epargne 
postale ne fonctionnait que dans la Bosnie et 1’Herzegovine. 

Le petit Tableau de la page 294 donne les chiffres mensuels des series nouvelles ou rectifiees pour 
les six premiers mois de 1925. 

Geneve, le 13 septembre 1926. 



INTRODUCTION 

In Tables IV and V of the present number of the Bulletin, the series referring to the Russian imports 
and exports by values have been modified. New figures of trade at current prices beginning with Janua- 
ry 1925, have been substituted for the 1913 valuations formerly published. Since 1917 only trade 
across the European, Black Sea and Caucasian frontiers, which represents probably about 90 per cent 
of the total trade, is shown. 

In Table IX (Tonnage of vessels entered and cleared) the Australian figures for the years 1914 to 
1925 have been revised according to the most recent corrected data. 

The cost of living index number for the Netherlands shown in Table XI (a) which is calculated 
by the Statistical Office of Amsterdam, has now been revised. Before March, 1926, the group weights 
were based on a standard budget calculated from the results of an enquiry into the actual amounts spent 
by 32 working-class families during March 1920. In the new index number the weights are proportio- 
nal to the average expenditure during a year (1st October, 1923 to 30th September, 1924) of 72 
working-class families with an income up to 2,400 gulden. In both the old and the new series direct 
taxes are excluded from the calculation ; but in accordance with the resolution adopted by the Second 
International Conference of Labour Statisticians held at Geneva in April 1925, the Amsterdam 
“ Maandberichte ” shows the differences which would result in the new index number were direct taxes 
included. The new index has been linked up with the old by multiplying it by 176.6, which number is the 
average of the four old indices for December 1923, March, June and September 1924, the months cons- 
tituting the base period of the new index. The Statistical Office of Amsterdam draws attention, however, 
to the fact that the result of this calculation should be accepted with reserve, as the two indices are based 
on different budgets. 

In Table XI (b) (Index numbers of prices of foodstuffs) the series formerly given for Russia has 
been replaced by the index of the food group in the general cost of living index number. This food index is 
based on the quotations collected in 229 towns of 15 articles. In making the calculation^ account is 
taken of the population of five different groups of towns. 

In Table XII from the figures in the column giving the foreign assets of the Bank of France has been 
excluded an amount of 500 millions francs previously shown, on the grounds that while this sum actually 
represents a claim on abroad, it is not in fact a liquid asset. There has likewise been excluded a small 
quantity of foreign bills, which are not the property of the Bank of France. 4 hanks to information 
supplied by the Central Statistical Office of Italy, we have added to the same Table an extra column ol 
the foreign assets of the Bank of Italy. The figures, given from the end of 1924, refer to balances abroad, 
foreign bills and certain foreign Government securities of countries with stable currencies. I he 
conversion into lire is made at mint parity. 

The Government of the Kingdom of the Serbs, Croats and Slovenes has informed us that since 
July 1st, 1926 the Post Office Savings Banks have begun to operate through all the provinces of the 
Kingdom. Up to this date this system was in force in Bosnia and Herzegovina only, which explains 
the increase of the deposits during July shown in Table XVI. 

In the small Table on page 294 are given the figures for the first six months of 1925 of the new or 
corrected series. 

Geneva, September 13th, 1926. 



292 ETATS-UNIS UNITED STATES OF AMERICA. 

Indice des produits manufactures. — (Volume). — Index ol manufacturing production. 
(1919 = 100.) 

ROYAUME-UNI* UNITED KINGDOM*. 
Indices de la situation des affaires. — Index Chart. 

(1913 = 100.) 

Nomb es indices dea prix de gros des a.’UBlss autres que les denrees aitmen    . . , , „ . , dbbebhbi Wholesale prices (Board 01 Irad< ndn excluding food, taires (Board of Trade) 
Valeur des produits manufactures exports (variations saisocnidres eiimlnees). Value of exported manufactures (Normal seasonal changes eliminated). 
Indice de 1’argent a court terme. (Taux de la Banque d’Angleterre; taux   Short Money Index tOfficial discount rate; day to day money and market 

jour par jour et taux des effets & 3 mois) rate on 3 months' bilis). 
• Eeproduit du •• Monthly Bulletin ” pubue par le London and Cambridge Economic Service. 
* Reproduced from the Monthly Bulletin oi the London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Brioche d'activiU 
teonomique 
Branch of 

Economic Activity 
Paya 

Country 

1925 

VIII IX XI XII 

1926 

II III IV VI VII 

PRODUCTION 

Gharbon - Coal 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy.-Uni - U. K. (b) 

11,061 
48,894 

4,893 
16,726 

11,355 
42,519 
5,188 

19,010 

11,950 
48,327 

5,503 
21,231 

11,189 
46,205 
5,168 

20,690 

11,367 
48,119 
5,207 

22,882 

11,190 
48,838 
5,364 

21,939 

10,611 
44,143 
5,190 

21,657 

11,424 
49,829 
5,833 

24,235 

10,086 
43,813 
5,272 

21,923 

10,678 
42,740 
4,997 

0) 

11,756 
46,202 

5,524 

13,074 
47,328 

(l) 4,381 

Fonte-Pig Iron 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy.-Uni - U. K. 

766 
166 

2,748 
713 
452 

735 
170 

2,770 
717 
456 

742 
174 

3,072 
739 
481 

760 
169 

3,072 
740 
502 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

631 
202 

2,970 
707 
510 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
768 
548 

Or — Gold 
Milliers (000’s) 

Onces or fin 
Fine ounces 

Afrique du Sud 
South Africa 806 802 815 791 781 799 754 834 803 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

1,179 
82 

341 
3,297 

185 
1,824 

180 
78 

1,055 
79 

363 
4,317 

180 
1,699 

157 
87 

1,074 
81 

377 
4,476 

194 
1,911 

157 
95 

855 
75 

378 
4,574 

186 
2,006 

177 
101 

758 
77 

393 
5,446 

161 
2,459 

181 
120 

708 
70 

411 
4,483 

226 
1,954 

203 
106 

662 
71 

389 
5,245 

186 
2,249 

238 
84 

645 
101 
429 

5,095 
227 

2,417 
281 

95 

723 
68 

386 
5,020 

201 
2,475 

(i) 239 
91 

736 
300 

3,537 
783 

(k) 90 

720 
295 

3,287 
778 

(k) 42 

768 
307 

3,275 
792 

(k) 18 

847 848 860 

703 
86 

312 
4,390 

204 
2,484 

(D 224 
74 

792 
92 

327 
5,181 

166 
2,685 

CD 195 
87 

942 
87 

332 
5,016 

202 

(i) 183 
91 

EXPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

725 
111 
372 

3,258 
284 

1,424 
215 

61 

777 
108 
413 

3,850 
273 

1,596 
224 

61 

845 
144 
483 

4,375 
283 

1,802 
217 

67 

792 
140 
440 

4,193 
297 

1,707 
206 

61 

798 
176 
459 

4,629 
309 

1,786 
203 

66 

795 
85 

388 
3,868 

346 
1,119 

161 
60 

783 
88 

346 
4,409 

344 
1,356 

154 
63 

923 
112 
365 

4,960 
373 

1,457 
180 

66 

779 
60 

379 
4,353 

269 
1,402 

(i) 161 
53 

730 
91 

348 
4,461 

246 
1,303 

(D 162 
46 

759 
118 
329 

4,672 
243 

1,685 
d) 156 

50 

821 
110 
360 

5,244 
227 

(i) 161 
57 

Nombres 
indices des 

PRIX do GROS 

WHOLESALE 
PRICES 

Index Number 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

131.7 
160.4 
557.2 
730.7 
200.1 
156.2 

125.9 
159.7 
555.7 
720.8 
201.1 
155.1 

123.7 
157.6 
571.9 
716.4 
200.4 
153.9 

121.1 
157.7 
605.2 
711.7 
196.8 
152.7 

121.5 
156.2 
632.6 
714.8 
193.7 
152.1 

120.0 
156.0 
633.5 
707.7 
192.2 
150.1 

118.4 
155.0 
635.6 
703.8 
188.4 
147.6 

118.3 
151.5 
631.8 
693.4 
184.3 
144.3 

122.7 
151.1 
650.2 
691.9 
180.6 
143.6 

123.2 
151.7 
687.5 
698.1 
177.3 
144.9 

124.6 
152.3 
738.3 
708.1 
177.4 
146.4 

127.4 
150.7 
838.2 
724.0 

148.7 

Nombre de 
chdmeurs 
cn milliers 

Alim. 
Germ 

f (1) 1924/25 

Number 
of 

unemp loyed 
(000’s) 

Italic 
Italy 

(1) 1925/26 
1(g) 1924/25 
u g) 1925/26 

1924/25 
1925/26 

R.-U. /(/?) 1924/25 
U.-K. \ (h) 1925/26 

419 
154 
119 
72 

Pologne/ 
Poland \ 

165 
185 

1,221 
1,441 

363 
169 

287 
214 

116 
83 

117 
86 

156 
195 

147 
213 

1,240 
1,424 

1,278 
1,354 

251 
394 

283 
706 

284 
815 

264 
786 

211 
727 

157 
656 

130 
640 

130 
627 

132 
600 

136 
112 
151 
250 

150 
122 
162 
314 

156 
156 

157 
126 

143 
109 

127 
98 

101 
98 

86 
83 

80 
78 

175 
359 

184 
358 

185 
346 

178 
321 

173 
304 

171 
288 

175 
265 

1,271 
1,314 

1,260 
1,243 

1,320 
1,318 

1,331 
1,248 

1,308 
1,171 

1,292 
1,094 

1,295 
1,719 

1,406 
1,751 

1,327 
1,737 

nc 

(a) Y compria )e lignite. — (b) Charbon dlaponible pour la vente — (/) Ouvriera 
(*) Commerce gtafiral. — (j) Voir note (n) page 295. — (4) Voir note (m) page 296, — (l) 

(o) Including lignite. — (6) Saleable coat — (/) Trade unloniata ; wholly unemployed - n°te (n) page 295.— (k) See note (m) page 296. — (l) Excluding Saar. 

svndiqufii, ch&meais complete. — (p) Chflmeura complete. - 
Sarre exclue. - (J) Wholly unemployed. — (ft) Compulsorily Insured. — 

- (ft) Aaauria obligatoires. — 
(i) General trade. — (j) See 
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DONNEES POUR LES SIX PREMIERS MOIS DE 1925. 

DATA FOR THE FIRST SIX MONTHS OF 1925. 

Moll 
Months 

1925 
I . 
II 
III 
IV 
V. 
VI 

Importations 
Imports 

Exportations 
Exports 

Milliers de Roubles or 
(000’s omitted) Gold Rbl. 

31,796 
45,337 
54,946 
62,777 
87,804 
60,902 

41,036 
37.788 
32,880 
29,727 
38,579 
50.788 

Prix des Produits 
alimentaires 

Prices of foodstuffs 

229 Villes 
Base 1913 

183 
193 
208 
217 
211 
208 

Avoirs strangers 
Foreign Assets 

74 
74 
71 
83 
78 
76 

Italie 
Italy 

138 
118 
112 
112 
101 
102 

NOTE 

Par suite de la diversity des m&hodes employees pour calculer les statistiques, et des systernes juridiques et admi- 
nistratifs sur lesquels elles sont bashes, de la vari6t6 des classements et de la nature des releves, il est, dans bien des cas, 
impossible d’^tablir une comparaison exacte entre les chiffres des dif&rents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des differents pays sont comparables. Dans la deuxi&ne partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrSmement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m^thodes adoptees dans la compilation des divers nombres 
indices des prix, plus sp^cialement des indices du coht de la vie, sont trfes diffdrentes d’un pays k I’autre. Dans quelques 
pays, k c6t6 de remission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d’autre 
part,' un grand nombre de Banques centrales continuent k n’indiquer, s^parement, qu’une partie des avoirs stran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donnSes sur le chfimage et les diverses industries considSrSes varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chfimage. 

Les chiffres mentionnds n’ont pour objet que de donner un exemple des variations survenues au cours d’une pSriode 
donnSe et c’est sur ces variations, dans le temps, que Ton pourrait taire porter les comparaisons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between these 
fluctuations that comparison should be made. 
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Ire Partie. — PRODUCTION. — Parti. 
Tableau I. — Production du charbon et du lignite f* Table I. — Production of Coal and Lignite t« 
(Milliers do tonnes mStrigues.) (Thousands of metric tons, Le.t OOP’s omitted.) 

Ptrlode 
Period 

Moyennet mensuellea 
M/nlhlf Aceragt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII . 

VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . 
II. 
III 
IV 
V 
VI 
VII 

CHARBON — COAL 
AMque da Sad 

(Union) 
South Africa 

(Union) 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 
995 
959 

1,009 
975 

1,007 
992 
869 
927 
996 
956 

1,049 
1,065 

Allem&gne 
Germany 

Belgique 
Belgium 

(a) 
15,843 
12.239 
13,264 
13,979 
13.188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,061 
11.240 
11,061 
11.355 
11,950 
11.189 
11,367 
11.190 
10,611 
11,424 
10,086 
10,678 
11,756 
13,074 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
1,899 
1.845 
1,914 
2,054 
1,878 
1,937 
1,976 
1,894 
2,133 
1,984 
1.846 
2,101 
2,132 

b) 1,135 
b) 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
568 
760 
845 
891 
943 
973 
769 
688 
792 
752 
962 

Etata-Unla 
United States 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
43,877 
43,468 
48.894 
42,519 
48.327 
46,205 
48,119 
48,838 
44,143 
49.829 
43,813 
42,740 
46,202 
47.328 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,085 
4,509 
4,893 
5,188 
5,503 
5,168 
5,207 
5,364 
5,190 
5,833 
5,272 
4,997 
5,524 

(m) 4,381 

Indes anglalses 
British India 

Japon 
Japan 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,589 
1,710 
1,682 
1,363 
1,362 
1,602 
1,906 
1,555 
1,874 
1,812 
2,101 
2,016 
1,805 
1,670 
1,623 
1,449 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,405 
2,334 
2,098 
2,431 
2,559 
2,733 
2,385 
2,215 
2,585 
2,458 

Pays-Bas 
Netherlands 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
601 
590 
618 
653 
628 
632 
631 
592 
706 
665 
667 
724 
777 

Poiogna 
Poland 

(e) 748 

507 
534 
632 

(1) 1,849 
3,009 
2,693 
2,423 
2,101 
2,101 
2,320 
2,582 
2,549 
2,457 
2,456 
2,142 
2,295 
2,182 

P4riode 
Period 

Moyennes mens. 
U<mlM§ Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX 
X 
XI 
XII 
I . 
II. 
III 
IV 
V . 
VI 
VII 

1926 

CHARBON 
COAL TOTAL LIGNITE 

Boyaome-Unl 
United Kingdom 

(g) 24,336 
21,438 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
21,551 
16,726 
19,010 
21,231 
20,690 
22,882 
21,939 
21,657 
24,235 
21,923 

(n) 

Hassle 
Bussla 

(i) 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,265 
1,272 
1,562 
1,915 
1,918 
2,093 
2,026 
2,116 
2,294 
2,162 
1,836 
1,992 
2,032 

Tcbicoelovaqule 
Csechoslorakla 

Charbon 
Coal 

AUemagne 
Germany 

Autrlcbe 
Austria 

(j) 1,189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,071 

994 
1,125 
1,212 
1,197 
1,244 
1,203 
1,034 
1,078 

936 
900 
978 
977 

82,876 
93,110 
76,662 
82,810 
95,840 
94,284 
93,991 
93,036 
93,791 
91,165 

101,630 
97,486 

102,510 
101,458 

95,310 
106,216 
94,994 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11.649 
11.650 
11,463 
11,949 
12,759 
11,940 
12,712 
12,222 
11,077 
11,835 
10,067 

9,894 
11,202 
11,482 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
256 
238 
253 
264 
260 
287 
277 
249 
252 
220 
216 
212 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
110 
136 
236 
534 
560 
442 
344 
284 
174 
125 
74 

Chiu 
ChUe 

107 
98 

118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
116 
109 
117 
115 
126 
116 

95 
115 
121 
112 
118 
123 
130 

Hongrie 
Hungary 

399 
432 
468 
519 
478 
420 
352 
343 
448 
531 
515 
553 
526 
414 
447 
358 
349 
381 

(l) 182 
223 
249 
295 
328 
338 
331 
300 
313 
351 
375 
341 
351 
371 
334 
324 
267 

Tchico- 
slovaqnie 
Czecho- 
slovakia 

(j) 1.918 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,451 
1,447 
1,709 
1,807 
1,807 
1,783 
1,643 
1,523 
1,628 
1,469 
1,334 
1,343 
1,337 

TOTAL 

Lignite 

9,907 
12,176 
13,274 
14,404 
12,692 
13,535 
14,615 
14,235 
14,049 
15,063 
16,385 
15,549 
16,244 
15,478 
13,996 
14,781 
12,618 

1 Production des pays pubiiant des statistiques mensuelies, dont la production moyenne mensuelle en 19*20 a ttt sup&ieure h 250 milie tonnes pour le charbon et en 1919 h 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1925, voir p. 172-173 du BuUetin No 5 de mai 1926, 

(o) A partir de 1918 sans i’Alsace-Lorraine ; h partir de 1920 sans les Bassins de la Sarre et du Palatinat; k partir de Juillet 1922 sans les Uassius de la Hautc-Sil6sie polonaise. 
— (5) Lignite Indus. — <c) Y compris le lignite, Novembre 1925, 84,535 tonnes.— (d) Depuls 1918 y compris 1’Alsace-Lorraine; depuis 1920 y compris la Sarre ; Novembre 
1925, Sarre 1,0 89,457 tonnes. — («) Territoire actuel, non compris la Haute-Sildsie polonaise. - (/) Haute-Sildsie polonaise inclue depuis Juillet 1922. — (g' Chaxbon 
dispoaible pour la vente- — (A) Depuis fin 1921 non compris I’lrlande. — (f) Territoire actuel. — (j) Bohdme, Moravie, Sildsle. — (i) Terrltcire actuel de la Rdpublique. — 
(I) Y compris 2,5 % de charbon. — (m) Sarre exclue.   («) Chiffres non publids durant la grdve. 

t Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 260 thousand tons,_in 1919 for lignite over 100 thousand tons. Por world production 1913 and 1920-1925, see p. 172-173 BuUetin No. 5 May 1926. 
(a) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (6) Including lignite. — (e) In- 

cluding lignite November 1925, 84,535 tons. — fdj Since 1918 Including Alsace-Lorraine ; since 1920 inelnding Saar : November 1925 Saar 1,989 457 tons. (e) Present terri- 
tory, excluding Polish Upper Silesia. — (/) Since July 1922 inclnding Polish Upper Silesia. — (g) Saleable coal. — (A) Ireland omitted since end 1921. — «) Area of Soviet. 
Russia. — (j) Bohemia Moravia, Silesia. — (A) Present territory. — (I) Including 2.5 % coal. — (m) Excluding Saar. — (n) No figures puhhshed during strike. 
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(Milliers de tonnes metriques.) 
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Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Ptaloda 
Period 

Moyennea mensueilea 
Monthly Average 

Allem&gne 
Germany 

Belgique 
Belgium 

Etate-Unla 
United States 

Luxembourg 
Luxemburg 

(d) 

Fologne 
Poland 

Boyaume-Unl 
United 

Kingdom 
Russle 
Russia 

Sarre 
Saar 

SuMe 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

(a) (J) 1,397 
846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
886 
766 
735 
742 
760 
717 
689 
631 
717 
668 
736 
720 
768 

207 
6 

11 
1 

21 
93 
73 

134 
182 
234 
212 
168 
166 
170 
174 
169 
161 
138 
202 
281 
288 
300 
295 
307 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
21 
27 
35 
75 
70 
56 
58 
51 
54 
69 
74 
72 
68 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
2,707 
2,748 
2,770 
3,072 
3,072 
3,303 
3,369 
2,970 
3,497 
3,505 
3,537 
3,287 

* 3,275 

(0 434 
49 

109 
117 
108 

fc;204 
279 
287 
427 
453 
638 
706 
724 
713 
717 
739 
740 
748 
763 
707 
772 
768 
783 
778 
792 

212 
133 

63 
127 
106 

51 
58 
81 

140 
117 
180 
195 
203 
202 
196 
205 
200 
200 
204 
185 
213 
197 
195 
211 
211 

(e) (88) 

(f) 40 
43 
28 
26 
25 
24 
25 
26 
28 
26 
26 
25 
31 
31 
29 

869 (g) 351 
745 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
501 
452 
456 
481 
502 
511 
542 
510 
578 
548 

(m) 90 
(m) 42 
(m) 18 

10 
10 
16 
44 
63 

129 
126 
142 
146 
159 
153 
171 
181 
164 
190 
190 
199 
198 
190 

(115) 

81 
96 
96 
85 

116 
121 
100 
117 
123 
130 
125 
124 
130 
118 
134 
130 
134 
136 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
38 
33 
31 
30 
31 
38 
35 
35 
39 
40 
43 
40 

6,217 
4,423 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4.364 
5,457 
5,256 
5,931 
5,499 
5,390 
5,404 
5,833 
5,850 
6,055 
6,135 
5,598 
6,506 
6,434 
6,120 

Tableau III. — Production de Pacier brut, t 
(Milliers de tonnes m6triques.) 

Table III. — Production 
(Thousands of metric tons, 

of Crude Steel, f 
i.e., 000’s omitted.) 

P6riode 
Period 

Moyennea mensueilea 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III 
IV . 
V . 
VI . 
VII 

Allemagne 
Germany 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

(1)1,016 
(i) 
1,031 

900 
880 
928 
873 
764 
791 
816 
950 
869 
901 
977 

1,022 

Belgique 
Belgium 

206 
8 
8 
1 
1 

28 
104 

66 
(l) 130 
(7)190 
(i) 238 
(i) 201 

(7) 
155 
150 
165 
171 
156 
158 
116 
167 
261 
268 
212 
298 
296 

(i) 88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
62 
23 
25 
38 

111 
74 
63 
70 
54 
60 
81 
91 
83 
66 

Etats-Unls 
United States 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,741 

(i) 3,134 
3,476 
3,546 
3,951 
3,966 
4,035 
4,217 
3,863 
4,560 
4,190 
4,009 
3,811 
3,710 

(7) 
391 

93 
149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
625 
617 
632 
668 
647 
659 
661 
630 
726 
683 
667 
694 
718 

Italic 
Italy 

(i) 78 
84 

106 
111 

83 
61 
64 
58 
82 
95 
98 

128 
140 
144 
140 
144 
112 
138 
134 
128 
140 
149 
143 
142 
138 

Luxembourg 
Luxemburg 

(d) 

(i) 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
184 
174 
180 
185 
174 
176 
174 
170 
196 
181 
170 
190 
192 

„ , iRoyaume-Un! Pologne , TT .. . _ , . United Poland , Kingdom 

6(135) 

6 
10 

<7)83 
94 
57 
66 
76 
66 
66 
61 
55 
52 
45 
52 
61 

d) 

(i) 
(i) 
(i) 
(i) 
(i) 
(U 
(i) 
(i) 

649 
724 
761 
823 
808 
668 
768 
314 
498 
718 
694 
626 
(i) 

600 
485 
650 
663 
664 
617 
651 
715 
797 
672 

(m) 46 
(m) 35 
(m) 33 

Russie 
Russia 

(0)354 

14 
15 
30 
61 
95 

177 
157 
170 
198 
227 
208 
216 
234 
227 
266 
250 
247 
247 
236 

Sarre 
Saar 

Su#de 
Sweden 

(148) 

56 
77 

105 
83 

121 
131 
112 
123 
139 
139 
130 
128 
137 
124 
153 
141 
135 
137 

(h) (i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
39 
41 
45 
44 
43 
43 
37 
40 
44 
41 
46 
40 

5,905 
4,743 
5,942 
6,222 
5,904 
4,507 
5,568 
3,380 
5,333 
6,075 
6,073 
6,983 
6,276 
6,371 
6,679 
7,292 
7,102 
7,949 
7,267 
6,946 
8,214 

■f Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a 6t6 supfirieure A 50 mille tonnes. 
(a) Non compris le Luxembourg ; depuis 1918 sans 1’Alsace Lorraine ; depuis 1922 sans la Haute-Sitesie polonaise. — (c) Depuis 1919, y compris 1’Alsace-Lorraine — 

(d) Chilfres communiques par le « Groupement des Industries sidenirgiques , du Luxembourg. — (e) Territoire actuel ; Haute Sil£sie polonaise indue. — (/) Haute-SilGsie 
polonaise inclue depuis 1922. — (g) Territoire de la Russie des Soviets. — (5) Chiflres de 1’. Ekonomisk oversikt ‘. — (i) Lingots et pieces de fonderie. — (f) Chiftres 
mensuels d'aprds les statistiques des 6tablissements ayant prodult en 1925 94.50 % de la production totale du pays. — (I) La production de la Lorraine pour 1918 n’est pas 
comprise dans la production de I’AHemagne ni dans celle de la Prance. Production moyenne mensuelle pour 1 ann6e 1918: ionte 149.000 t., acier 122.500 t. — (m) GrSve 
dans les mines de charbon. — * Voir page 325. 

f Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(a) Excluding Luxemburg; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (c) From 1919 including Alsace Lorraine. — (i) 

Figures communicated by the •'Groupement des Iniustries silerurglquei" of Luxemburg. — (s) Present territory, including Polish Upper Silesia. — (/) Since 1922 including 
Polish Upper Silesia. — (g) Area of Soviet Russia—(51 Figures of the “ Ekonomisk oversikt”.— (i) Ingots and castings. — (/) Monthly figures based on the returns of 
establishments whose production in 1925 amounted to 94.50% of the total production. — (!) The production of Lorraine for 1918 is not shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.009 t., of steel 122.500 t.— (m) Coal Strike. — * See page 325, 
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IP Partie — COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeurs). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumption — 
merchandise only (OOO’s omitted). 

POicde 
Period 

Moyennea 
meosuelle. 

Monthly 
Average 

A/rique du Bud (Union de P) 
South Africa (Union of) 

Uarchandiaea 
Merchandise 

Or brut 
Raw Gold 

Allemagne 
Germany Argentine Austraiie 

Australia 
Antriche 
Austria 

Schillings 

Belgique 
Belgium 

Brtell 
Brazil 

Bulgaria 
Bulgaria 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 
V . 
VI 
VII 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,632 
5,713 
4,580 
5,710 
6,135 
6,000 
5,751 
5,950 
6,503 

(n; 5,817 
(n) 5,353 
(n) 5,128 
(n) 6,416 

(c) 897,474 

2,698,000 
8,256,417 

(dJ9,815,963 
(e) 516,700 

512,477 
756,901 

1,035,679 
1,154,067 
1,178,511 
1,054,522 
1,074,182 

855,451 
157,575 
707,518 
661,740 
645,264 
723,085 
702,760 
791,924 
942,077 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(h) 
73,079 
73,079 
73,079 
73,079 
73,079 
73,079 
(P) 75,941 

75,941 
75,941 

(i) 6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
<7711,088 
f/n 1,852 
<7712,104 

12,024 
12,132 
9,200 

11,896 
15.173 
14,544 
13,170 
11,147 
14,202 
11,928 
11,978 
10,315 
12,936 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 
234,953 

(D (g) 
236,364 
236,364 
236,364 
285,474 
285,474 
285,474 
221,921 
214,909 
235,750 
217,459 
205,871 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,825 
1,327,452 
1,421,274 
1,507,992 
1,541,170 
1,482,943 

032,680 
1,516,246 
1,355,327 
1,900,819 
1,552,748 
1,605,059 
2,823,163 
1,614,539 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
285,225 
274,430 
268,513 
255,748 
232,203 
244,310 
251,180 
223,530 
219,403 
267,644 
238,973 
220,613 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426.987 
463,109 
607,612 
628,084 
580,003 
669,746 
683,625 
521,177 
514,312 
348.127 
478,765 
560,261 
247,733 
542.127 
747.987 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
81,492 
82,074 
78,663 
80,800 
75,286 
76.918 
69,736 
70,909 

100,934 
67,801 
86,052 
91,513 
88,610 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. &. d., produits indigenes 
— marchandises settlement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i. e., of domestic produce 
— merchandise only (OOO’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

VII 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,044 
3,162 
3,787 
3,105 
2,581 
3,573 
5,217 
6,488 
5,908 

4,103 
3,268 
2,726 

(b) 1,735 
(b) 1,816 
(b) 1,617 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
2,861 
2,834 
3,924 
2,622 
3,461 
1,820 
3,447 
3,499 
2,255 
1,606 

(n) 5,812 
(n) 3,727 
(n) 4,323 

(c) 841,436 

(1) 838,083 
5,785,100 

rd;8,299,713 
(e) 330,833 

508,527 
545,971 
733,202 
742,860 
724,585 
776,566 
845,383 
791,852 
798,346 
795,463 
782,897 
923,140 
779,308 
729,571 
758,756 
821.279 

43,263 
48,515 
47,750 
45.818 
66,789 
85,913 
87,007 
55.927 
56,334 
64,280 
84,283 
72,327 

(h) 
61,708 
61,708 
61,708 
61,708 
61,708 
61,708 

(P) 73,841 
73,841 
73,841 

(i) 6,007 
5,137 
6,941 
5,936 
8,488 

11,501 
10,083 
9,930 

10,053 
(j) 8,973 <7111,235 
<7112,737 

6.798 
9,982 

10,046 
14,455 
14,459 
14,534 
14,256 
15,843 
13,057 

9,430 
9,443 
7,682 
5,973 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 
157,624 
(D (Q) 165,507 
165,507 
165,507 
166,035 
166,035 
166,035 
105,685 
128,903 
153,895 
136,117 
132,317 

302,882 

191.077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,206,177 
1,136,492 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

fo;! ,805,976 
939,705 

1,101,119 
1,470,206 
1.173.559 
1,157,794 
1.592.560 
1,436,605 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
359,483 
423,470 
369,034 
379,661 
333,291 
306,872 
252,711 
271,101 
261,430 
205,757 
214,348 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
514,745 
522,143 
656,675 
499,867 
415,298 
489,045 
378,738 
580,673 
445,034 
450,752 
337,448 
331,155 

36,333 
51.167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
101,679 
111,410 
108,498 
143,548 
140,279 
175,555 
84,719 
87,512 

112,264 
60.167 
91,353 

118,189 
110,326 

(a) Y compris Papprovisionnement des navires. — (ft) Commerce gftnftral. — (c) Y compels le Luxembourg. — id) Moyenne des bait derniers mois. (e) Depuis Janvier 1922 
ivaluft en marks-or. — (/) Y compris lea payments pour reparations. — (g) Jusqu'i fin 1925, moyenne mensuelle pour le trimestre. — (ft) Moyenne mensueile pour le semestre. — 
«) Depuis 1914 annte fiscale commengant le ler juillet. — (;) Ann4e du calendrier. — (ft) Jusqu'A fin 1922 couronnea-or. — (1) Depuis Janvier 1925, nouvelle mftthode devaluation. 
Devaluation actuelle est i6gi>rement infftricure ft la prftcftdente, probablement de 5-7 %. — (m) A partir du mois de mai 1922, les ehiffres se rtffirent ft P. Union feconomique Belgo 
Luxembourgeoise •. — (n) Chlffre provisoire. — (o) Y compris le trafic des pierres prftcieuses pendant le deuxieme semestre. — (p) Moyenne mensuelle pour le trimestre. 

(o) Including ships’ stores. — (ft) General trade. — (e) Including Luxemburg — <d) Average of last eight months. — («) Since January 1922 gold mark valuations. — (/) In- 
eluding reparation payments. — (g) Until end 1925, monthly average for quarter. — (ft) Monthly average for half year. — (£) Since 1914 fiscal year beginning on 1st July. — 
(0 Calendar year (ft) Until end 1922 gold crowns. — (I) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. 
— (m) Since May 1922, figures refer to’• Union ftconomique Belgo-Luxembourgeoise ” — (n) Provisional figure. — (o) Including precious stones during six last months. — 
(P) Monthly average for the quarter. 
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Tableau IV. — Importations, commerce special (sauf indication contralre), c. d., pour la consommatlon 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Pirlode 
Period 

Danemark 
Denmark ! 

Dan trig 
Danzig 

Moyennes 
mensuellea 

Monthly 
Averagt 

Danz. 
gulden 

Egypte 
Egypt 

Eepagne 
Spain 

pesetas 

Esthonle 
Esthonla 

Etate-Unls 
United States 

Flnlande 
Finland 

Grice 
Greece 

gourdes 
(i) 

Hongrle 
Hungary 

gold 
crowns 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX 
X. 
XI 
XII 
I . 
II 
III 
IV 
V. 
VI 
VII 

1926 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
174,943 
147,289 
133.972 
144,418 
144,246 
140.973 
140,039 
125,230 
131,285 
106,664 
119,314 
124,283 

98,428 

(a) 

24,968 
46,008 
39,035 
47,391 
39,857 
33,491 
32,952 
30,226 
20,096 
19,923 
17,592 
31,327 
25,164 
21,495 
23,526 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086, 
4,678 
4,201 
4,839 
5,256 
5,977 
5,376 
5,122 
4,462 
4,067 
4,342 
4,030 
3,528 
3,300 
4,130 

(b) 
108,838 

80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
243,600 
245,429 
187,027 

(c) 
187,027 
187,027 
187,027 
187,027 
187,027 
187,027 

(m) 
208,092 
208,092 
208,092 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
815,821 
774,708 
823,640 
862,366 
848.543 
779,453 
701,854 
592.544 
642,583 
863,677 
836,682 
664,171 
831,284 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
332,018 
341,272 
362,583 
377,099 
377,832 
393,117 
410,507 
389,303 
429,174 
386,088 
311,988 
327,289 
331,367 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
448,449 
446,632 
538,117 
529,092 
533,931 
695,115 
286,300 
271,646 
381,169 
480,469 
483,055 
511.533 
469,356 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022.922 
2,738,296 

d 3,327,334 
d 3,657,542 

(d) 
3,033,549 
3,297,316 
4,317,029 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 
5,180,955 
5,016,083 

(f) 
rffn4,828 

24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,945 
671,149 

ft; 808,455 
(h) 

734,340 
629,725 
714,912 
900,036 
876,638 
950,409 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5.899 
6,123 
6,552 
8,703 
6.899 
8,770 
9,230 

12,397 
11,672 
10,194 
6,452 
7,433 
7,392 
6,918 
5,981 
6,489 

34,775 
43,390 
44,949 
35,249 
58,567 
61,640 
53.600 
63.400 
77.600 
76,000 
71.300 
65.500 
53.300 
62,700 
70.500 
61,900 
58.400 
60,100 
64.500 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. &. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V. 
VI 
VII 

1926 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,584 
163,637 
145,766 
136,486 
133,253 
116,946 
119,660 
114,314 
115,258 
131,275 
127,730 
121,525 
118,649 
117,241 

(a) 

31,988 
48,657 
30,382 
20,198 
24,859 
31,517 
35,834 
32,539 
45,464 
41,347 
28,799 
37,212 
32,763 
37,418 
34,752 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
1,791! 
1,990 
2,484 
7,074 
8,037 
6,729 
4,792 
4,842 
4,175 
2,780 
3,173 
2,495 
2,503 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 

(c) 
131,750 
131,750 
131,750 
131,750 
131,750 
131,750 

(m) 
157,773 
157,773 
157,773 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
980,665 
858.221 
919,180 
841.508 
909,296 

1,003,679 
683.221 
648,160 
682.509 
786,888 
714,478 
904,575 
914,836 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,813 
401,523 
331,666 
372,457 
412,776 
482.912 
439,658 
459,164 
388,141 
345,794 
364,873 
379,198 
348,079 
328,728 
360,494 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
800,915 
686,137 
700,336 
605,224 
488.343 
324,991 
196,195 
180,413 
227,139 
278,275 
284,652 
579,349 
848,869 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,784,463 

(e) 3,484,373 
3,258,311 
3,849,879 
4,374,751 
4,193,243 
4,628,613 
3,868,345 
4,408,921 
4,960,316 
4,353,169 
4,460,596 
4,671,554 
5,244,187 

(1) 
(g) 9,917 

18,196 
12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

ft;346,984 
(h) 

253,133 
247,158 
460,815 
521,348 
516,976 
420,414 

(j) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(h) 6,716 
(k) 8,209 

2,964 
2,677. 
4,205 
9,344 

13,503 
10,789 
13,154 
13,146 
10,317 
8,089 
6,939 
5,375 

13,692 
21,160 
27,510 
28,174 
47,918 
58,338 
50,800 
71,000 
80,100 
77,200 
79.500 
69,000 
53.500 
50,300 
49,100 
43,600 
49,700 
53,000 
47,400 

(«) Commerce giniral maritime k Pexclusion du transit direct (Gesamteigenhandel). — (6) Commerce giniral. — (e) Moyenne de douze mois. — (d) Valeurs diclaries. 
— («) Valeurs arbitries. — (/) Calendrier Julien jusqu'en fevricr 1923. — (y) Vieilie Grice seulement. — (A) Jusqu’k m/1925 chiffres revisis, depuis avril 1925 chilfres provi - 
soires. Ils sont basis sur les diclarations des importateurs et exportateurs et peuvent diffirerconsldirablement desehiffres difinitifs calculis suivant les iraluations officielles fixies 
trlmestrlellement. — (J) 5 gourdes — 1 dollar E U. — (/) Annie flscale commengant le ler octobre. — (A) Annie du ealendrier. — (I) Chiffre provisolre. — (n») Moyenne mens uella 
pour le trimestre. — (n) Lingots inclus. 

(a) General sea trade excluding direct transit (Gesamteigenhandel). — (4) General trade. — (c) Average of twelve months. — (d) Declared values. — (s) Official values. — 
(/) Until February 1923 Julian calendar. — (g) Old Greece only. — (A) Until 111/1925 revised figures ; since April 1925 provisional figures. The latter are based on 
merchants' declarations and may differ considerably from final figures based on official quarterly valuations. — (f) 5 gourdes = 1 dollar U. S. A. — (!) Fiscal year beginning 1st 
October. — (A) Calendar year. — (1) Provisional figure, — m) Monthly average for the quarter. — (n) Including bullion, 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. d. pour la con- 
sommation interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Ptriode 
Period 

Moyennea 
mcneaelV* 
Monthly 
Av*rao9 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V 
VI 
VII 

I Irlande J 
lodee anglaiaes (Et. libre) 
British India Irish Free 

State i 
Italle 
Italy 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 
174,607 
185,068 
180,195 
194,193 
185,562 
160,926 
225,642 
186,142 
226,630 
200,887 
203,817 
165,552 

(e)201.900 

Japon 
Japan 

303,803 
391,963 
699,190 

1,165,851 
1.336.556 
1,385,278 
2,235,135 
1,410,498 

b 1313,731 
b 1,432,431 
b 1,614,972 

5,159 b 2,181,102 
(b) 

1,851,179 
1.823.557 
1,698,553 
1,910,705 

5,227 2,005,634 
5,171 2,458,610 

5,632 

5,325 
4,557 
5,266 
5,443 i 

4,694! 
4,906 
6,150 
5,006 
3,687 
5,481 
4,813 

1,953,580 
2,249,410 
2,417,120 
2,474,668 
2,484,286 
2,685,430 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 
164,026 
179,879 
156,801 
156,790 
176,849 
181,212 
202,538 
238,442 
280,532 

(c) 239,441 
(c) 223,734 
(c) 195,118 
(e) 183,000 

Lettonle 
Latria 

Lithuania 
Lithuania 1 

Norrige 
Norway 

Nouvelle-Zdande 
New Zealand 

8,021 
6,120 
8,948 

17,655 
21,367 
23,320 
23,076 
29,606 
26,984 
28,471 
23,788 
20,171 
21,103 
26,235 
20,090 
13,719 
15,911 
18,781 

Pays-Baa 
Netherlands 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
22,827 
24,361 
22,894 
21,819 
16,762 
18,181 
13,508 
16,417 
19,501 
20,931 
19,441 
19,178 
19,152 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
115,208 
127,672 
118,186 
117,767 

95,161 
106,832 
93,042 

105,533 
84,482 

105,323 
98,142 
88,562 
80,393 
71,134 

golden 

P4ron 
Pern 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,309 
4,268 
4,636 
4,163 
4.693 
4,777 
4,551 
4,624 
4,250 
4,593 
3,783 
3,365 

(c) 3,717 
(c) 3,574 

451 
489 
456 
402 
428 
600 
635 
708 
755 
737 
699 
567 
473 
521 
590 
532 
556 
510 

325,231 
156,176 
142,920 

Id; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
223,551 
192,077 
194,509 
254,579 
198,752 
205,124 
205,092 
197,470 
212,582 
199,797 
194,707 
212,160 
206,039 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,452 
1,546 
1,409 
1,527 
1,531 
1,634 

(e) 1,445 
(e) 1,509 
(e) 1,585 
(e) 1,651 
(e) 1,698 
(e) 1,413 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX 
X. 
XI 
XII 

1926 I . 
II 
III 
IV 
V . 
VI 
VII 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,974 
272,771 
284,098 
272,811 
283,468 
297,156 
308,505 
346,326 
344,479 
373,032 
268,900 
245,832 
242,628 

(e)227.100 

4,190 
3,614 
3,688 
3,406 
4,659 
4,695 
4,152 
3,698 
3,052 
2,819 
3,095 
2,891 
2,285 
3,395 
3,544 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

(b)775,198 
11) 1924,418 
b 1,197,574 
b 1,523,038 

(b) 
1,391,865 
1,423,854 
1,596,300 
1,801,763 
1,707,298 
1,786,063 
1,118,665 
1,356,207 
1,456,944 
1,401,842 
1,302,528 
1,684,961 

(c) 
(c) 
(c) 
(e) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
203,846 
215,498 
223,702 
216,609 
206,410 
203,329 
160.692 
153,736 
180,005 
161,316 
161,537 
156,353 
161,000 

5,193 
2,409 
8,499 

13,498 
14,212 
14,965 
15,052 
14,094 
16,330 
16,758 
15,883 
19,171 
16,957 
13,497 
20,108 
18,364 
13,402 
13,423 

4,600 
4,801 
6,408 

12,233 
22.215 
20,226 
19,002 
20,488 
22,528 
25,602 
22,952 
19,892 
20,305 
24,819 
25,301 
21,025 
16,324 
17,394 
21,114 

31,743! 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
76,718 
85,900 
91,466 
85,223 
75,942 
70,531 
76.439 
70,896 
82,155 
71,110 
55,618 
69,872 
65,899 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
1,951 
2,397 
1,136 
1,846 
4,395 
4,512 
4,976 
4,252 
6,681 
5,038 
3,949 

(c) 3,870 
(c) 3,366 

110 
118 

89 
95 

100 
108 
141 
82 
62 
60 
55 
83 

113 
124 
152 
119 

92 
69 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
161,535 
173,917 
177,747 
163,025 
148,462 
141,243 
121.579 
129,746 
143,193 
134,985 
128.580 
133,218 
141,330 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,784 
2,865 
2,552 
2,173 
2,619 
1,793 
1,797 

(e) 1,580 
(e) 1,400 
(e) 1,867 
(e) 1,739 
(e) 1,982 
(e) 1,869 

(a) Commerce maritime seulement, y compris lea marchandises du Gouvernement, non compris le tresor. — (b) Valeurs d6clar6ea. (c) Commerce Ktntral. (d) En 1917 
changement dans la mlthode de la declaration de la valeur. — («) Chiffre provisolre. 

(a) Sea-borne trade only ; Including Government stores ; excluding treasure. — (6) Declared values. — (e) General trade. — (d) In 1917 change in method of declaration ol 
value, — (s) Provisional figure. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. k. d., pour la 
consommation interieure — marchandises seulemcnt (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Periods 
Period 

Moyen. mens 
Monthly 
Attrayt 

Pologne 
Poland 

zloty 

Portugal 

milrels 
(a) 

Roumanle 
Roumaota 

Royaume* 
Uni 

United 
Kingdom 

Rusaie 
Russia 

roubles-or 
gold Rbl. 

(e) 

Suide 
Sweden 

Suisse 
Switzerland 

Tchteoslovaquie 
Czechoslovakia Uruguay 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV. 
V . 
VI . 
VII 

70,419 
92,956 

123,184 
138,713 
180,406 
116,221 

72,842 
79,741 
84,129 
83,004 
68,834 
68,869 

110,559 
118,760 
106,338 
63,483 
65,862 

7,415 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
236,023 

(b) 
198,171 
198,171 
198,171 

49,140 
27,740 

313,522 
581,682 

1,012,093 
1,027,114 
1.626,336 
2,182,704 
2,508,161 

(b) 
2,594,740 
2,594,740 
2,594,740 
2,590,226 
2,590,226 
2,590,226 

(b) (k) 
3,267,000 
3,267,000 
3,267,000 
2,744,667 
2,744,667 
2,744,667 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

4,181,474 
94,789 
97,371 
87,369 
78,233 
87,399 
95,462 

101,155 
119,624 
105,947 

83,624 
94,778 
91,228 
73,667 
86,751 

*90,841 

114,503 
94,880 

229,167 
163,817 
21,772 

6,884 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062 

18,153 
61,445 
66,707 
45,667 
76,320 
82.500 
66,587 
56,002 
61,194 
53,610 
56,992 
62,938 
41,485 
50,700 
49.500 

248,506 
288,818 
343,508 
536.823 
692,470 
685,145 
729,407 

(b) 
719,411 
719,411 
719,411 
663,901 
663,901 
663,901 
614,324 
614,324 
614,324 

7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 

0110,457 
0111,392 
0n2,193 

8,849 
10,346 
10,556 
12,265 
14,686 
16,383 
13,002 
10,405 
14,171 
11,939 
12,791 
10,217 
14,920 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
119,671 
116,722 
118,801 
124,833 
131,285 
147,986 
120,335 
107,402 
99,074 

129,219 
131,060 
116,388 
114,771 
119,094 

159,985 
140,003 
198,209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
205,556 
212,106 
229,501 
294,848 
239,402 
252,014 
200,802 
200,237 
208,697 
182,141 
191.427 
200,640 

*220,419 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 

946,577 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1,280,114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3.509 
4,014 3,310 
3,586 

(i) 4,592 
5,186 
6,037 
6,237 
5,534 
6,589 
6,090 
5,722 
7,011 
5,499 
5,426 
6,526 
6,891 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 

54,596 
99,630 

105,488 
116,375 
86,903 
99,118 

108,827 
130,324 
154,514 
186,704 
159,154 
131,257 
132,870 
163,132 
181,762 
102,867 
120,978 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36.975 
56,156 
77,081 

7b) 
76,243 
76,243 
76,243 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
(b) (c) 

2,500,380 
2,500,380 
2,500,380 
2,905,667 
2,905,667 
2.905.667 

(b) (k) 
2.420.667 
2,420,667 
2,420,667 
3,660,000 
3,660,000 
3,660,000 

43,771 
32,072 
42,190 
43,921 
41,785 
66,553 

111,206 
58,617 
59,959 

dj63,938 
66,747 
64,424 
64,826 
61,038 
60,735 
67,082 
60,977 
65,769 
60,380 
62,814 
66,400 
52,749 
45,764 
50,107 

*57,264 

126,678 
33,486 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,782 
36,006 
51,696 
70,067 
76,453 
53,930 
42,440 
34,821 
43,165 
57,404 
48,676 
38,253 
51,800 
45,700 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
566,970 
765,001 
867,583 
842,348 
687,727 
668,424 
566,612 
514,931 
686,093 
812,819 
745,673 
612,224 
451,958 

(f) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 

0113,953 
0112,253 
0115,245 

11,300 
11,009 
13,717 
15,547 
12,770 
15,121 
20,421 
18,464 
23,586 
18,368 
12,347 
11,443 
11,742 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 

91,439 
96,143 
95,175 

105,079 
113,322 
133,942 
126,832 
131,705 
137,051 
127,411 
117,298 

75,753 
78,389 
89,699 

102,901 
123,810 
128,419 
129,499 

114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,124 
153,308 
181,000 
170,610 
154,349 
157,041 
124,187 
144,335 
160,317 
144,971 
147,300 
148,697 

*148,079 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1.563.521 
1,467,041 
1,338,160 
1,687,821 
1,616,408 
1.807.522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 

O 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,903 
8,226 
7,861 
4,951 
5,009 
4,254 
6,394 
9,356 

12,023 
11,878 
11,895 
8,956 

(a) 1 milreis 1 escudo. — (b) Moyenne mensuelle pour le trimestre. — (c) Articles principaux taxe « Vamale • inclue. (Taxe douanidre sur les exportations, les commissions 
etc.). — (d) Dda ler avril 1923, y compris le commerce de la Grande-Bretagne et de Tlrlande septentrionale avec I’Etat libre d’lrlande et non compris le commerce ext^rieur de 
PE tat libre d’lrlande. — (e) Jusqu’& XII/1924 chifires calculus sur la base des prix de 1913 ; d£s 1925 d’apres Evaluations courantes. Depuis 1917 les chiffres se rappor- 
tent seulement au commerce h travers les frontiEres europEennes, la Mer Noire et la frontiEre caucasienne. Voir Introduction. — (/) AnnEe liscale commencant le ler avril.— 
(ff) AnnEe du calendrier. — (A) « Valores officiales ». — (i) Moyenne des onze premiers mois. — (f) « Valores efectivos ». — (&) Chiffre provisoire. — (m) Non compris les 
marchandises pour secours aux affamEs. — • Voir page 325. 

(a) 1 milreis -■ 1 escudo. — (b) Monthly average for quarter. — (c) Principal articles. Including tax “ Vamale ” (Customs exports, commissions taxes, etc.). — (d) From 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Until 
XII/1924, 1913 valuations ; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. See Intro- 
duction. — (/) Fiscal year beginning 1st April. — (ff) Calendar year. — (h)*4 Valores officiales *\ — «) Average of first eleven months. — (f)44 Valores efectivos ” — (A:) Provisio- 
nal figure. — (m) Excluding famine relief goods. — * See page 325. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Ptrlode 
Period 

Moyennea mensaelle* 
Mmihlv Avtrat* 

AJlemagne 
Germany 

Antrlche 
Austria 

Belgique 
Belglam 

BrteU 
Brazil 

Bulgarle 
Bulgaria 

Dan trig 
Danzig 

Espagne 
Spain 

Eathonle 
Esthonla 

Flnlande 
Finland 

Grice 
Greece 

Hongrle 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX. 
X . 
XI. 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI. 
VII 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,332 
4,835 
5,266 
4,183 
4,043 
3,815 
3,323 
2,828 
3,041 
2,838 
3,311 
3,167 
3,373 
4,038 

510 
686 

(c) 691 
(c) 642 
(c) 746 
(c) 687 

(d) 
680 
680 
680 
821 
821 
821 
765 
661 
653 
576 
571 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
2,528 
2,733 
2,834 
2,936 
2,677 
2,843 
2,525 
2,670 
3,301 
2,889 
2,605 
3,127 
2,707 

(f) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
404 
367 
410 
386 
390 
406 
469 
487 
380 
522 
539 
449 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
36 
37 
35 
36 
32 
26 
16 
18 
31 
12 
31 

(g) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
99 
87 
51 
31 
32 
52 
38 
31 
56 
35 
41 
46 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
40 
32 
28 
31 
37 
34 
33 
31 
28 
36 
36 
25 
37 

156 
165 
215 
196 
235 
230 
240 
203 

70 
52 
74 

141 
172 
230 
200 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,709 
3,809 
4,651 
4,643 
3,958 
4,007 
3,629 
4,145 
3,946 
4,183 
3.607 
3,894 
3.608 

d) 
d) 84 55 

50 
20 
29 
57 
86 
77 
87 

112 
150 
180 
(k) 
177 
165 
152 
184 
197 
190 

(m) 

49 
195 
283 
314 
376 
373 
378 
374 
458 
487 
520 
483 
368 
418 
378 
335 
388 
421 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-sk.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX . 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 

1926 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
3,505 
3,540 
3,423 
3,645 
3,247 
3,239 
3,227 
3,664 
3,826 
3,538 
4,078 
4,956 
6,200 

115 
129 

(c) 179 
(c) 184 
(c) 214 
(c) 270 

(d) 
270 
270 
270 
278 
278 
278 
200 
244 
288 
277 
284 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,996 
1,793 
1,987 
1,745 
1,643 
1,663 
1,417 
1,656 
1,814 
1,758 
1,635 
2,045 
2,002 

(f) 
115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
175 
188 
178 
199 
182 
170 
143 
157 
155 
108 
129 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
15 
28 
34 
20 
29 
53 
37 
31 
20 
29 
33 

(g) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
142 
188 
219 
303 
266 
337 
342 
315 
414 
405 
454 
434 

(h) 
(h) 

1,604 
1,502 
1,059 

726 
549 
649 
911 
767 
554 
274 
130 

(D 

11 
10 
26 
23 
31 
31 
45 
37 
36 
40 
36 
39 
12 
12 
13 
21 
41 
57 
59 

397 
428 
955 
838 
774 
583 
388 
215 

70 
51 
83 
93 

178 
650 

1,079 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,519 
2,442 
2,293 
2,667 
2,453 
2,537 
2,648 
2,271 
2.752 
2,919 
2,593 
2,625 
2,745 
2,869 

d) (j) 50 
32 
21 
11 
13 
31 
35 
27 
26 
36 
34 
32 

(k) 
29 
24 
47 
58 
39 
35 

(m) 

44 
71 
87 

101 
141 
182 
161 
233 
268 
253 
277 
198 
175 
149 
153 
138 
147 
152 

(o) Y comprls le Luxembourg. — (6) Moyenne de huit mois. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul itait indique. — 
(d) Jusqu’k fin 1925 moyenne mensuelle pour le trimestre. — (e) A partir du mois de mai 1922 les chiffres se reKrent 5 !’■ Union EconomiqueBelgo-Luxembourgeoise..— 
(ft Commerce general. — (g) Commerce maritime general; 5 partir de janvier 1923,Geeamteigenhandel- non compris le transit direct. — (A) Moyenne des dix premiers mois. — 
(») Calendrier Julien jusqu’en fevrier 1923. — (]) Moyenne mensuelle, pour 1914. — (A) Voir note (h) page 298. — (l) Depuis 1922 non compris le poids du betail et des 
navires. ■— (???) Non compris le poids du betail et des articles indiques par piece. — 

(o) Including Luxemburg.  (6) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Until end 1925 
monthly average for quarter.   (e) Since May 1922, figures refer to “Union economique Belgo-Luxembourgeoise. — (/) General trade.— (g) General sea trade ; since 
January 1923 “ Gesamteigenhandel " excluding direct transit. — (A) Average of first ten months. — (1) Until February 1923 Julian Calendar. — (f) Monthly average for 1914. — 
(A) See note (A) page 298.  (i) Since 1922 excluding live stock and vessels. — (m) Excluding live stock and articles shown by number. — 
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Tableau VI. — Importations, commerce special (sauf indication eontraire), c.-a-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Pfaiode 
Period 

Moyennes 
mensuelle, 

Monltily 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII. 

VIII 
IX . 
X . 
XI . 
XII. 

1926 I . 
II 
III 
IV 
V 
VI 
VII. 

Italic 
Italy 

1,527 
1,745 
1,889 
1,719 
1,645 
1,607 
1,909 
1,730 
2,152 
1,985 
1,765 
2,331 
2,931 
2,085 
2,436 

Japon 
Japan 

Lettonie 
Latvia 

1,400 
1,228 
1,067 

977 
1,016 
1,188 
1,224 
1,268 
1,318 
1,289 

10 
14 
32 
48 
86 
79 
85 

132 
59 

106 
101 

73 
89 
99 
54 
45 
62 
80 

Lithoanie 
Lithuania 

20 
34 
43 
59 
75 
44 
52 
40 
28 
29 
31 
54 
36 
41 

Nouvelle 
Zllande 

New 
Zealand 

Paya-Baa 
Netherlands 

P6rou 
Peru 

Pologne 
Poland 

Boumanle 
Koumania 

Bussie 
Russia 

(h) 

130 

104 
161 
144 
122 
160 
199 
206 
187 
209 
195 
216 
211 
229 
173 
242 
210 
207 
184 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
2,359 
2,301 
2,171 
2,536 
2,204 
2,016 
1,870 
2,022 
2,228 
2,204 
2,374 
2,551 
2,769 

46 
45 
48 
48 
46 
51 
54 
44 
58 
58 
64 
48 
52 

294 
404 
344 
266 
201 
284 
438 
246 
197 
166 
189 
156 
109 
183 
201 
161 
155 
168 
175 

115 
24 

34 
25 
51 
49 
58 
67 
77 
80 
70 
68 

W74 
W74 
W74 

1,279 
328 
341 
243 

16 
0.8 
7 

71 
173 

73 
61 

143 
154 
97 

119 
216 
96 

101 
113 

83 
114 
109 
74 

(c) 

13 
37 
61 

103 
94 
94 

126 
fd) 
124 
124 
124 
113 
113 
113 
90 
90 
90 

Suisse 
Switzerland 

(e) 
661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
564 
572 
608 
596 
601 
675 
606 
633 
539 
563 
598 
523 
591 
643 

“647 

Tchico- 
slovaquie 
Czecho- 
slovakia 

326 
333 

(f)271 
(t)357 
(f) 482 
(fj 563 

445 
571 
752 
794 
810 
723 
418 
489 
559 
442 
484 
600 

(g) 558 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-a.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VII 

VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 

281 
386 
399 
415 
376 
421 
398 
373 
385 
279 
306 
355 
318 
364 
426 

363 
493 
364 
455 
586 
628 
539 
533 
439 
477 

16 
18 
47 
73 
53 
49 
55 
46 
44 
48 
37 
42 
58 
37 
37 
52 
40 
45 

10 
34 
33 
53 
46 
46 
60 
21 
16 
16 
18 
17 
20 
23 

55 

81 
64 
55 
65 
58 
67 
71 
56 
43 
38 
47 
92 
87 
73 
94 

100 
98 
99 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,097 
1,196 
1,087 
1,259 
1,178 
1,056 

918 
961 

1,173 
1,087 
1,106 
1,345 
1,513 

87 
101 
111 
111 
104 
104 
199 
128 
123 
149 
128 
139 
149 
137 
132 

52 
169 
762 

1,471 
1,312 
1,134 

824 
959 
922 

1,086 
1,266 
1,269 
1,197 
1,045 
1,042 
1,171 
1,293 
1,809 
2,789 

381 
118 

9 
122 
226 
339 
408 
394 
385 
400 
392 
404 

C<y471 
f<0471 
r<o47i 

2,009 
205 
197 
81 

3 
0.08 
0.9 

18 
77 

312 
429 
545 
590 
745 
984 

1,089 
649 
384 
375 
354 
434 
479 
377 

(c) 

24 
76 

132 
184 
252 
326 
367 
291 
371 
422 
437 
377 
355 
358 
346 
409 
536 
565 
402 

(e) 
71 
86 

127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
71 
65 
73 
66 
56 
49 
67 
47 
63 
62 
62 
69 

*64 

575 
812 

1) 791 
1) 943 f) 1,036 
f) 1,014 

1,063 
871 
949 
937 

1,157 
1,148 

796 
803 
828 
812 
803 
782 

(9) 872 

(a) 1913-1916 Commerce g^ndral. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul eta it indiqu£. — (d) Moyenne mensuelle pour 
le trimestre. —(e) Evaluation des poids comprenant en 1920 99 % de la valeur de toutes les importations et 90 % de la valeur de toutes les exportations. (/) Y compris 
revaluation du poids de quelques articles dont le nombre seul etait indiqud. — (!/) En outre, juillet imp. 66,378 pieces, exp. 732,247. — (A) Les chiffrcs depuis 1916 sa 
rapportent seulement au commerce A travers les frontieres europeennes, la mer Noire et la frontiers caucasienne. — (i) Non compris les merchandises pour secours aux 
affames. — * Voir page 325. 

(a) 1913-1916 general trade. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — («) Estimated 
weight including in 1920 99% of the value of all imports and 90% of the value of all exports. — (/) Including assessed weight of a few articles entered by number only. — 
(y) In addition July imp. 56,378 articles ; exp. 732,247. — (A) Figures since 1916 relate only to the trade across the European, Black Sea and Caucasian frontiers. — 
(i) Excluding famine relief goods. — • See page 325. 
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Tableau VIII. — Trafie marchandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Mois 
Months 

1924 VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1925 

1926 

I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III. 
IV 
V . 
VI . 

Allemagne Autriche 
Germany Austria 

(a) ! (b) 

tonnes kilom^triques 

2,816 
2,993 
3,057 
3,557 
A ,404 
4,607 
4,598 
4,983 
4,714 
5,026 
4,545 
4,657 
4,478 
5,127 
4,958 
5,037 
5,493 
4,683 
4,554 

7i;4,169 
h)4,36o 
/zj4,830 
/04.372 
h)4,544 

1,092 
1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1.165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1.166 

*1,202 

Canada 
(*) 

Esthonie 
Esthonia 

ton-miles 
w 

5,556 
4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4,396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 
4,954 
5,180 
4,626 
5,840 

13.3 
12.9 
13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 
14.6 
12.8 

Etats-Unls 
United States 

ton-miles 
(d) 

31.967 
33,157 
36,442 
39,046 
43 110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37.968 
41,723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 

Italic 
Italy 

(e) 

857 
916 
934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 

Royaume-Uni United Kingdom 
(1) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
mlndraux 

Other Minerals 

ton-miles (g). 

414 
469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 

674 
797 
760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 

300 
319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 

1,388 
1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1.370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 

(a) * Reichsbahn. Trafic gratuit exclus. Jusqu’au 15-XI, 1924, chitfrea incomplete par suite de 1’occupation de la Ruhr ; le territoire occup6 repr6sentait environ le SO % du 
trafic total en 1922. — (6) Chemins de fer de 1’Etat et Compagnies privies. Lea chiffres comprennent le trafic but les lignes 6trang£res. — (c) Compagnies ayant une recette 
annuelle de 500,000 $. — (d) Short ton : (1 s.t. = kg. 907.18). Mile — metres 1,609.34. — (e) Trafic gratuit inclus. — (/) Compagnies & voie normale de la Grande 
Bretagne. Trafic gratuit Inclus. — (g) Long ton : (1 L. t. = kg 1,016.05). Mile — metres 1,609.34). — (A) Chiffre provisoire. — * Voir page 325. 

a) “ Reichsbahn”. Excluding free-hauled. Until 15-XI, 1924, figures incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight 
traffic. — (5) State and private Railways. Including freight on foreign lines. — (c) Railways with annual operating revenues of $500,000. — (d) Short tons = kg. 907.18 
mile metres 1,609.34. — (e) Including free hauled. — (/) All standard gauge railways of Great Britain. Including free hauled — Long ton — kg. 1,016.05 
mile =» metres 1,609.34.— (A) Provisional figure. — *See page 325. 

Constructions navalcs mondiales. 
Tonnage land et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. * 

Vessels of 100 tons gross and upwards. 

Pfirlode 
Period 

Italic 
Italy 

Boyaume-Uni 
United 

Kingdom 
Paya-Bas 

Netherlands 
Eapagne 
Spain 

Su4de 
Sweden 

Norvige 
Norway 

Danemark 
Denmark 

Allemagne 
Germany 

Moyennes mensuelies 
M'nthlg Atcragt 

1924    
1925   

Data 
1926 VI 30 . . . 

6,641 
6,297 

153,955 

6,877 
11,837 

287,346 

5,302 
6,569 

— Tonnage launched 
322 | 2,601 
11 | 4,479 

Tonnage lance 
119,990 I 
90,386 | 

Tonnage en construction (a) — Tmnaga under conttrwum to) 
841,338 I 148,245 I 47,748 I 40,857 

2,095 
2,400 

4,566 

5,328 
6,106 

42,673 

14,593 
33,865 

148,851 

Ptriode 
Period 

Moyennes mensuelles 
Monthly Average 

1924   
1925   

Data 
1926 VI 30 

Dantzig 
Danzig 

1,570 
973 

7,267 

Etats-Unls 
United States 

Cfites 
Coast 

7,513 
6,564 

117,268 

Grands lacs 
Great Lakes 

Dominions britanniques d’outre-mer 
British Overseas Dominions 

(excepta les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadlens 
Canadian 

Lake Ports 

Tonnage lance — Tonnage launched 
2,485 
2,685 

1,255 
1,155 

4,109 
4,168 

Tonnage en construction (o) — Tonnage under conetruciion la) 
16,000 | 15,647 I 10,543 

Japon 
Japan 

6,063 
4,649 

38,270 

Autres pays 
Other Countries 

569 
641 

50,113 

187,313 
182,785 

1,970,687 

* Releves du Lloyd's Register of Shipbuilding. Pour lea constructions navales mondiales 1913-1923 voir page 417. Bulletin No 12, decembre 1925. 
<a> Tres souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a ete suspendue. 
• Lloyd's Register Shipbuilding Returns. For world's shipbuilding 1913-1923 see p. 417. Bulletin No 12. December 1925. 
a) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been suspended. 
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Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Moyennes 
mensuelles 

Monthly Average 

Afrique du Sud 
(Union) 

South Africa 
(Union) 

Allemagne 
Germany 

Australie 
Australia 

Belgique 
Belgium 

Bulgarle 
Bulgaria 

Chili 
Chile 

Dantxlg 
Danzig 

Egypte 
Egypt 

Espagne 
Spain 

Esthonie ! Etats-Unls : Flnlande 
Esthonia United States Finland 

Tonnage net des navires entrgs — yet tonnage of vessels entered. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV 
V . 
VI . 
VII 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
474 
430 
439 
393 
417 
392 
417 
441 
445 

(a) 
2,215 

1,318 
1,858 
2,531 
2,551 
2,780 
3,018 
3,104 
2,819 
2,953 
2,771 
2,567 
2,374 
2,250 
2,567 
2,607 
2,718 
3,176 

448 
(b) 348 

356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
406 
424 
416 
413 
433 
510 
455 
473 
498 
448 
423 
389 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
2,056 
2,011 
2,099 
2,029 
2,020 
2,059 
2,042 
1,873 
2,205 
2,028 
1,997 
2,382 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
118 
155 
142 
126 
147 
146 
128 
116 
140 
150 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
235 
270 
222 
254 
286 
275 
289 
278 
327 
278 
268 
266 
268 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
158 
174 
171 
207 
200 
221 
205 
188 
251 
266 
292 
307 
328 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
588 
614 
580 
593 
503 
512 
553 
553 
706 
583 
572 
504 
536 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

(c) 

53 
75 
89 
91 
83 
94 

127 
130 
111 
122 
100 
69 
56 
32 
28 
32 
93 

141 
148 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,698 
6,615 
6,137 
6,340 
6,118 
5,417 
4,508 
4,383 
5,290 
4,776 
5,922 
6,294 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
569 
627 
506 
388 
321 
154 

69 
44 
86 
90 

299 
604 
617 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,925 
4,155 
3,468 
4,108 
3,601 
3,424 
3,342 
3,034 
3,665 
3,815 
3,757 
3,725 
3,880 

Moyennes 
mensuelles 

Monthly Average 
Tonnage net des navires sortis — Net tonnage of vessels cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX . 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI. 
VII 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 
437 
423 
398 
335 
489 
456 
443 
416 
422 
468 

(a) 
2,220 

1,296 
1,877 
2,575 
2,553 
2,803 
2,984 
3,130 
3,035 
3,030 
2,723 
2,546 
2,439 
2,251 
2,575 
2,621 
2,612 
3,143 

436 
(b) 369 

356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
351 
431 
331 
374 
396 
528 
479 
560 
550 
419 
462 
394 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,053 
1,945 
2,080 
2,099 
1,947 
2,113 
2,130 
1,930 
2,116 
2,039 
1,884 
2,308 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
119 
150 
140 
129 
144 
145 
118 
127 
142 
146 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
279 
283 
219 
266 
291 
233 
300 
241 
337 
249 
227 
262 
260 

78 
31 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
156 
179 
169 
201 
184 
221 
222 
184 
235 
264 
260 
305 
334 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
592 
618 
581 
591 
510 
526 
531 
529 
723 
604 
605 
492 
543 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 

133 
128 
110 
120 

93 
67 
43 
42 
19 
45 
99 

139 
153 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,832 
6,917 
6,239 
6,572 
5,670 
5,331 
4,616 
4,519 
5,034 
5,112 
6,065 
7,086 

304 
104 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
612 
589 
544 
397 
316 
181 

90 
52 
56 

109 
178 
528 
714 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3,069 
3,620 
3.224 
3,388 
3.413 
2,902 
2,805 
2,823 
2,429 
3,064 
3.225 
3,191 
3,362 
3,183 

A. Aveo cargaison settlement. — B. Avec cargalson et sur lest. 
(a) 18 ports. Depuls Janvier 1923, 18 ports ; depuis mai 1923, 19 ports. — (£) Depuis 1915 arm tie fiscale finissant le 30 juin — (c) Cabotage inclus. 

A. With cargo 
(o) 13 ports. 

only. — B. With cargo and in ballast. 
Since January 1923, 18 ports : since May 1923, 19 ports. — (4) From 1915 fiscal year ending 30th June. — (e) Including coasting trade. 
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Tableau IX. — Tonnage des navires entres et sortis (suite). 
Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

F«rlode 
Period 

Grice 
Greece 

Indee 
angl&isea 

British India 

Irlande 
(Btatlibre d’> 

Irish Free 
State 

Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Llthnanie 
Lithuania 

Norvige 
Norway 

Nonvelle 
Zilande 

New 
Zealand 

Pays-Bas 
Nether- 

lands 

Royaume- 
Uni 

United 
Kingdom 

Slam 
0) 

Snide 
Sweden 

Moyennea mensnellee 
Monthly Aooragt 

Tonnage net dee navires entris — Net tonnago of entered. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX 
X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

452 
428 
484 
464 
436 

(a) 
565 
363 
337 
284 
313 
431 

r&;547 
(b)552 
(b)565 
(b)548 
(b)574: 
(b)586 

557 
518 
583 
626 
601 
563 
665 
567 
711 
621 
577 
448 

501 
508 
578 
505 
557 
515 
476 
503 
483 
479 
521 
516 
337 
442 

1,560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
1,436 

(O 
1,312 
1,312 
1,312 
1,467 
1,467 
1,467 
1,626 
1,626 
1,626 
1,555 
l,555i 
1,555 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 
3,480 
3,399 
3,451 
3,669 
3,827 
3,558 
3,867 
3,785 
4,536 

299 

10 
29 
40 
65 

108 
120 
125 
120 
155 
135 
125 
136 
123 
113 
112 
69 
88 

111 
115 
121 
129 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
42 
34 
36 
36 
19 
23 
24 
19 
31 
33 
26 
26 
38 

313 
326 
306 
156 
136 
211 
238 
186 
241 
266 
290 
288 
334 
352 
298 
281 
290 
284 
264 
254 
315 
264 
221 

®144 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
173 
179 
149 
170 
178 
168 
204 
169 
221 
187 
182 
160 
188 

(d) 

82 
104 
113 
155 
141 
164 
143 
157 
139 
164 
138 
172 
219 
123 
120 
100 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1.815 
1.900 
1,958 
1.816 
1,810 
1,785 
1,742 
1,731 
1,509 
1,817 
1,688 
1.901 
2,070 
2,074 

4,089 
2,810 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,625 
4,973 
4,822 
4,865 
5,061 
4,153 
4,549 
4,366 
3,805 
4,492 
4,619 
3,915 
5,061 
6,100 

a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(b)80 
(b)86 

74 
60 
85 
85 
76 
77 

103 
91 

121 
97 
77 
89 
71 

1,147 
1,196 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 
1.125 
1,430 
1,429 
1,375 
1,251 
1,181 

983 
831 
722 
951 
963 

1.126 
1,202 

Moyennea menvuelle* 
Monthly Averag* 

Tonn&ge net des navires sortis — N$t tonnage ol vessels cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX . 
X. . 
XI . 
XII. 

1926 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII . 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

374 
399 
428 
373 
370 

(a) 
688 
485 
491 
458 
429 
512 

r&;585 
(b)541 
(b)610 
(b)649 
(b)700 
(b)701 

634 
614 
615 
673 
655 
648 
641 
658 
875 
785 
713 
535 

378 
400 
450 
431 
389 
422 
391 
345 
376 
348 
373 
370 
268 
323 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
1,386 

(c) 
1,218 
1,218 
1,218 
1,437 
1,437 
1,437 
1,575 
1,575 
1,575 
1,542 
1,542 
1,542 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
3,489 
3,500 
3,476 
3,640 
3,815 
3,650 
3,895 
3,686 
3,454 

297 

8 
28 
38 
65 

107 
119 
124 
121 
160 
134 
122 
141 
115 
112 
105 

78 
79 

107 
127 
121 
132 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
43 
37 
35 
37 
18 
17 
30 
18 
29 
36 
24 
27 
37 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
401 
437 
415 
455 
405 
335 
361 
371 
394 
393 
474 
463 
398 

9148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
176 
157 
147 
168 
171 
189 
162 
213 
202 
198 
177 
163 
219 

(d) 

81 
102 
113 
152 
130 
171 
133 
172 
138 
166 
127 
176 
219 
134 
115 
103 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 
1,692 
1,750 
1,572 
1,685 
1,467 
1,656 
1,676 
1,604 
1,863 
1,671 
2,170 
2,607 
2,865 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
5,645 
4,809 
5,234 
5,727 
5,113 
5,082 
5,143 
4,796 
5,283 
5,224 
2,338 
3,351 
3,543 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(b)80 
(b)87 

71 
67 
86 
86 
75 
82 
95 
95 

121 
97 
76 
83 
78 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 
1,117 
1,470 
1,422 
1,305 
1,291 
1,174 

988 
852 
723 
909 
958 

1,109 
1,250 

® 1914. — A. Avec cargaison seolement. — 2?. Avec cargaison et sur lest. 
(o) Annie commencant le ler avrll. — (i) Annie dn calendrier. — (c) Moyenne mensuelle pour le trimestre. — (d) Ports de Jaffa et Calfa. — («) Depuis le l'r avrll 1923 

y eompris le commerce de la Grande-Bretagne et de 1’Xrlande septentrionale avec I’Etat libre dTrlande, et non comprls le commerce extirleur de 1’Etat llbre d’Xrlande. — (J) Port 
de Bangkok. 

® 1914. — A. With cargo only. — B. With cargo and in ballast. 
(a) Fiscal year beginning April 1st. — (i) Calendar year. — («) Monthly average for the quarter. — Id) Ports of Jaffa and Haifa. — (e) From 1st April 1923, Including 

trade ol Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. — if) Port of Bangkok. 
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IIP Partie. — MOUVEMENT des PRIX. Part III. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de pros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Pfrtode 
Period 

Moyennea — Average 
1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 VII . 
VIII. 
IX . 
X . 
XI . 
XII. 

1926 I 
II . 
III . 
IV . 
V . . 
VI . 
VII . 

Alrique du 
Sud 

(Union) 
South 
Africa 
(Union) 
Officiel 
Official 

Auatralie 
Australia 

Officiel 
Official 

1910 - 
1000 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1424 

1398 

1397 

1355 

1911 
-- 1000 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1846 
1848 
1845 
1860 
1878 
1830 
1840 
1826 
1856 
1912 
1904 
1861 
1843 

Belgique 
Belgium 
Officiel 
Official 

: Chain 
System » 

101 
102 
102 
100 
99 
99 
99 
99 

105 
106 
112 
110 
116 

Officiel 
Official 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 

(a) 
643.7 
644.1 
642.4 
661.6 
700.0 
731.1 
732.3 
734.7 
730.4 
751.6 
794.7 
853.5 

*969.0 

Italic 
Italy 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

891.0 
920.6 
908.2 
902.7 
896.7 
900.7 
891.7 
886.8 
873.7 
871.9 
880.1 
892.2 
912.3 

Camera dl 
commerclo 
dl iUlano 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
Zilande 

New 
Zealand 
Official 
Official 

1909-1913 
- 1000 

100 

(b)517 
529 
536 
554 
646 

668 
685 
676 
672 
663 
661 
659 
655 
640 
636 
643 
654 

*677 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

262.4 
264.8 
266.1 
265.1 
260.4 
256.2 
254.2 
249.2 
243.9 
238.9 
234.6 
234.8 

1055 
1235 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 

(c) 
1698 
1695 
1688 
1706 
1701 
1689 
1677 
1676 
1656 
1650 
1641 
1644 

Paya-Bas 
Nether- 

lands 
Officiel 
Official 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

173 
173 
174 
173 
173 
175 
172 
168 
162 
160 
160 
161 
159 

Eoyaume-Unl 
United Kingdom 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

156.9 
156.2 
155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 
146.4 

*148.7 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 

(a) 
134.3 
134.3 
132.7 
130.2 
132.9 
130.4 
129.3 
127.9 
126.1 
125.5 
125.7 
124.9 
126.0 

i Econo- 
mist » 

1901-1905 
- 2200 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4446 
4450 
4427 
4327 
4322 
4251 
4189 
4139 
4088 
4053 
4029 
4035 

*4045 

Tableau X. — Nombres indices des prix de pros : b) Pourcentages par rapport k 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 VII . 
VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 
VI. . 
VII . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

126.6 

124.3 

124.2 

120.4 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

169.7 
169.9 
169.6 
171.0 
172.6 
168.2 
169.1 
167.8 
170.6 
175.7 
175.0 
171.0 
169.4 

®100 

(d)366 
367 
497 
573 
558 

559 
567 
577 
575 
569 
565 
560 
556 
583 
621 
692 
761 

*876 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
556.8 
557.2 
555.7 
572.3 
605.5 
632.4 
633.5 
635.6 
631.8 
650.2 
687.5 
738.3 
838.2 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
707.2 
730.7 
720.8 
716.4 
711.7 
714.8 
707.7 
703.8 
693.4 
691 .9 
698.1 
708.1 
724.0 

100 

(b)517 
529 
536 
554 
646 

668 
685 
676 
672 
663 
661 
659 
655 
610 
636 
643 
654 
677 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

198.3 
200.1 
201.1 
200.4 
196.8 
193.7 
192.2 
188.4 
184.3 
180.6 
177.3 
177.4 

100 
117.1 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 

(c) 
160.9 
160.7 
160.0 
161.7 
161.2 
160.1 
159.0 
158.9 
157.0 
156.4 
155.5 
155.8 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

155 
155 
155 
154 
154 
155 
153 
149 
145 
143 
143 
144 
141 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

156.9 
156.2 
155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 
146.4 
148.7 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
158.0 
158.0 
156.1 
153.2 
156.5 
153.4 
152.1 
150.5 
148.4 
147.6 
147.9 
146.9 
148.2 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
165.1 
165.2 
161.4 
160.7 
160.5 
157.9 
155.5 
153.7 
151.8 
150.5 
149.6 
149.8 
150.2 

® 1914. («) Fin du mots. — (6) Moyenne des 8 demlera mols. — (e) Le quinze du mois. — (d) Moyenne dea cinq demlers moU, — * Voir page 325. 
@ 1914. («) End of month. — (i) Average of last eight months. — (c) On fifteenth of month. — (d) Average of last five months. — * See page 325. 
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Tableau X. — Nombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

P4rioi> 
Period 

Allemagne 
Germany 

Officiel 
Official 

> Frankfurter 
Zeitung > 

Autriche 
Austria 

Officiel 
Official 

Officiel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officiel 
Official 

< Finanf- 
tidende ■ 

l.VU. 1913 
SO.VI. 1914 

Dantzig 
Danzig 

Officiel 
Official 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913- 
VH. 1914 

Espagne 
Spain 

Officiel 
Official 

Etats-Unla 
United 
States 

Bureau 
of Labor 
Statistics 

Moyennes 
1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

Averag* 

1925 VII 
VIII 
IX. 
X . 
XI 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 

100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) (b) 95.1 

122.5 
130.4 

(c) 
134.8 
131.7 
125.9 
123.7 
121.1 
121.5 
120.0 
118.4 
118.3 
122.7 
123.2 
124.6 

*127.4 

(d) 
® 100 

1,965 
2,130 
4,217 

205,417 
(b) 140.1 

146.9 
143.0 

<e) 
143.3 
144.3 
144.5 
144.0 
144.7 
143.0 
140.7 
138.7 
137.5 
136.8 
136.2 
134.8 

*133.8 

® 100 

802,350 
(t) 124 136 

136 
(0) 137 

131 
127 
127 
125 
125 
122 
120 
119 
119 
118 
124 

*126 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.3 
158.4 
159.5 
156.5 
156.6 
161.1 
163.5 
163.8 
162.2 
160.1 
160.6 
157.0 
155.7 
156.2 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 

(h) 
162.8 
160.3 
160.2 
159.0 
158.4 
158.1 
164.0 
163.0 
164.4 
162.8 
159.7 
155.8 
156.9 

(d) 

176 

212 
197 
186 
179 
176 
176 
172 
165 
158 
157 
158 
157 

*158 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
d) 
189 
168 
163 
158 
160 
157 
151 
145 
141 
141 
140 
141 

*143 

(!) 
>100 

153.8 
149.5 
150.8 
153.0 
153.8 
155.2 
151.9 
150.3 
149.4 
147.2 
143.0 
144.2 
145.8 
142.8 

®100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
151 
151 
152 
153 
145 
140 
134 
134 
134 
133 
128 
129 
129 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(g) 188 
184 
185 
187 
186 
187 
186 
183 
183 
179 
179 
177 
178 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
159.9 
160.4 
159.7 
157.6 
157.7 
156.2 
156.0 
155.0 
151.5 
151.1 
151.7 
152.3 
150.7 

P6riode 
Period 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

Moyennes 
Average 

1925 VII 
VIII 
IX. 
x . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 

Finlande 
Finland 

Officiel 
Official 

(k) 
100 
136 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,118 
1,142 
1,133 
1,121 
1,118 
1,120 
1,094 
1,091 
1,081 
1,081 
1,070 
1,079 
1,079 

Hongrie 
Hungary 

Offlciel 
Official 

Indes 
anglaises 

British India 
Calcutta 
Officiel 
Official 

Indes N6erland. 
Dutch East Indies 
Officiel Official 

anc.s6rie nouv.sfr. 
old series newser. 

Norv4ge 
Norway 

Offlciel 
Official 

(l) 7,915 
21,057 
20,217 
(c) 

19,591 
19,333 
19,521 
18,924 
18,611 
18,832 
18,319 
18,031 
17,788 
17,683 
17,628 
17,612 
17,750 

100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(e) 

160 
157 
158 
160 
164 
163 
163 
158 
155 
153 
150 
150 

100 

182 
170 
173 
174 

175 
176 
175 
177 
178 

100 

170 
176 
176 
172 

174 
173 
172 
170 
167 
165 
165 

100 

232 
267 
253 
(g) 254 
249 
237 
223 
220 
220 
214 
211 
205 
199 
197 
194 

*192 

Pgrou 
Peru 

Officiel 
Official 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 198.3 

199.5 
204.7 
204.6 
204.1 
203.1 
206.2 
205.0 
204.0 
203.0 
206.0 
204.0 

*204.0 

Pologne 
Poland 

Offlciel 
Official 

® 100 

72.8 
85.9 

109.8 
125.4 

(m) 
119.6 
124.1 
127.2 
127.7 
136.5 
154.8 
142.1 
146.1 
145.7 
166.6 
181.2 
174.6 
166.6 

Russie 
Russia 

i Gosplan i 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
(i) 1.75 
1.73 
1.74 
1.75 
1.79 
1.83 
1.90 
1.94 
1.96 
1.97 
1.89 
1.83 
1.82 

Sugde 
Sweden 

Offlciel 
Official 

Suisse 
Switzerland 

100 

359 
222 
173 
163 
162 
161 
161 
159 
157 
154 
155 
156 
153 
152 
149 
150 
151 
150 
148 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 159.6 
159.4 
159.2 
157.0 
156.7 
155.5 
154.5 
150.8 
148.4 
146.6 
145.1 
145.0 

*145.5 

Tchgco- 
sloyaquie 
Czecho- 
slovakia 
Officiel 
Official 

® 100 

1,334 
977 
997 

1,001 
d) 
993 
996 
989 
977 
977 
966 
950 
938 
923 
928 
926 
948 
963 

® 1914. — (a) mk papier 16.619,873.719.210. — (6) Depute 1923, en mark-or. — (e) Moyenne mensuelle. — (<f) Fin de 1’annge.— (e) Fin du mois. (/) Depute 1923 
Indice or. — (g) Qulnze du mois. — (h) Demler mercredi du mote. — (0 Premier du mois suivant. — (f) Le 10 et le 20 du mois. — <*) Les chiffres mensuels sent basgs sur les 
mote respectifs de 1913. — (Z) Dgcembre. — (m) Moyenne demigre semaine du mois. — (n) Tchervonetz. — * Voir page 326. 

® 1914. — (o) Paper mk. 16,619,873,719,210. — (6) Since 1923 Gold mark prices. — (e) Monthly average. — (d) End year. — <«) End month. (f) Since 1923 
gold index. — (g) On fifteenth of month. — (h) Last Wednesday of month. — (1) First of following month. — (ft 10th and 20th of month. (it) The monthly figurea are 
based on the corresponding months of 1913 — (ft December. — m) Average last week of month. — (n) Czervonetz. — • See page 325. 
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Tableau XI. — Nombres indices des prix de detail, (a) Coflt de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N° des villes et 
des loealiUs 

No. of towns 
and localities 

Base 

Afrique 
du Sud 
South 
Africa 

(Union) 

Allemagne 
Germany 

X 1913 
I, IV, VI, 1914 

Aus- 
tralis 
Aus- 
tralia 

1911 

Autrlche 
Austria 

Vienne 
Vienna 

Belgique 
Belgium 

Bulgarle 
Bulgaria 

Ca- 
nada 

VII 
1914 

Chill 
Chile 

Chili 
Chile 

Danemark 
Denmark 

VII 
1914 

Dantzig 
Danzig 

Dantzig 
Danzig 

1913- 
1914 

Egypt* 
Egypt 

VII 
1914 

Es- 
thonie 

Es- 
thonia 

Etats- 
Unis 

United 
States 

1913 

Finlande 
Finland 

I-Vl 
1914 

Gr4ce 
Greece 

Athdnes 
Athens 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII . 
1925 VII , 
1925 VII , 

VIII, 
IX , 
X . . 
XI . 
XII , 

1926 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII , 

(a) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
133 
132 
132 
132 
131 
131 
131 
131 
131 
131 
132 
131 

100 

(b) 1,065 
1,250 
5,392 

3,765,100 
rc;116.0 

143.3 
143.3 
145.0 
144.9 
143.5 
141.4 
141.2 
139.8 
138.8 
138.3 
139.6 
139.9 
140.5 

*142.4 

fa) 
100 
113 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 

154 

155 

157 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
If) 16 

86 
97 
97 
96 
95 
95 
95 
95 

(r) 
104 
103 
102 
102 
102 
103 

*103 

100 
90 

109 
125 
133 
133 
136 
139 
141 
141 
143 
139 
140 
137 
140 

(a) 
100 
122 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
(0) 2,989 

2,821 
2,786 
2,775 
2,784 
2,871 
2,852 
2,849 
2,796 
2,726 
2,888 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
146 
149 
148 
149 
152 
154 
155 
154 
154 
153 
152 
151 
151 

(a) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
190 
195 
196 
197 
192 
186 
185 
179 
179 
179 
181 
183 
190 

100 
116 
136 
155 
182 
211 
262 
237 

(h)199 
(h)204 
(h)214 
Ih) 219 

194 

100 

184 

127 
147 
147 
149 
144 
144 
142 
138 
135 
134 
132 
134 
133 
133 

*137 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
163 
164 
165 
165 
164 
164 
162 
163 
163 
162 
161 
159 

112 
100 
117 
133 
144 
144 
142 
141 
138 
136 
139 
141 
140 
140 
141 
141 
140 

159 141 

(i) 
103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

178 

175 

100 
ovioe 
(j)143 
0)251 
0)588 
(7; 964 

931 
1,214 
1,142 
1,111 
1,154 
1,212 
1,218 
1,266 
1,242 
1,228 
1,227 
1,197 
1,166 
1,175 
1,172 
1,163 
1,159 
1,175 
1,183 

(TcllOO 

fk)238 
(h) 341 
(h) 307 
(h)362 
(h)334 
(h)366 
(h) 390 

401 

421 

451 

485 

100 

616 
1,032 
1,278 
1,472 
1,472 
1,484 
1,503 
1,547 
1,610 
1,644 
1,673 
1,664 
1,706 
1,731 

N° des Tides et 
des localitds 

No. of towns 
and localities 

Base 

Hongrie 
Hungary 

Budapest 

Indes 
Angi. 
Brit. 
India 

Bom- 
bay 

VU 
1914 

Irlande 
(Etat 
libre) 

Irish Free 
State 

vn 
1914 

Italic 
Italy 

I-VI 
1914 

Letto- 
nie 

Latyia 

Riga 

Lithua- 
nia 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

Norrdge 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
Tede- 

Zilande 
New 

Zealand 

vn 
1914 

vn 
1914 

Pays- 
Bas 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

P4rou 
Peru 

Pologne 
Poland 

VareoTie 
Warsaw 

I 
1914 

Roumanle 
Roumania 

Pays 
entier 
Whole 
country 
1914 

Roy. 
Uni 

U. K. 

VU 
1914 

Russle 
Russia 

Suide 
Sweden 

vn 
1914 

Suisse 
Switzer 

land 

VI 
1914 

Tchfcoslo- 
yaquie 

Czechoslo- 
yakia 

Prague 

vn 
1914 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII , 
1924 VII . 
1925 VII . 
1925 VII , 

VIII. 
IX . 
X. . 
XI . 
XII . 

1926 I . 
II. 
III 
IV 
V . 
VI 
VII 

(d) 1 

(V 17,103 
16,126 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 
14,418 
14,625 
14,728 
14,512 
14,623 
14,704 
14,823 

100 

149 
186 
190 
177 
165 
153 
157 
157 
157 
152 
151 
153 
153 
155 
155 
154 
155 
153 
153 
155 
157 

100 

(h)185 
180 
183 
188 
188 

188 

188 

180 

182 

100 

286 
280 
441 
494 
488 
487 
512 
598 
598 
610 
624 
643 
643 
649 
665 
661 
654 
642 
652 
650 
649 

(V 93 
CO 109 

121 
121 
118 
116 
115 
116 
117 
118 
118 
118 
117 
119 
119 
118 

dll 00 

138 
158 
158 
141 
145 
146 
147 
144 
142 
142 
142 
140 
141 
141 
140 

100 

384 
359 
452 
498 
519 
0) 519 

527 
533 
530 
535 
528 
533 
522 
527 
546 
578 
609 
686 

(h) 
100 
117 
146 
190 
253 
275 
302 
302 
255 
239 
251 
261 

249 

236 

227 

221 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

163 

164 

162 

161 

(m)142 
(nllSS 
fhn95 
(h;219 
(h)208 
(h)187 
(*>174 
(*>173 
(*>179 

179 

177 

(«>169 

100 
(a) 
100 
108 
118 
137 
158; 
181 
202 ill,173 
191 25,709 
183 fo;51.7 
173: 63.2 
180 
192 
184 
188 
195 
195 
196 
197 
197 
194 
196 
193 

I 195 
171! 197 

;*194 

127.2 
145.6 
145.6 
148.5 
149.1 
152.0 
157.2 
173.0 
170.0 
170.7 
168.5 
175.6 
183.2 
182.6 
177.2 

100 

al,305 
1,633 
2,400 
2,660 
3,280 
3,280 
3,275 
3,176 
3,212 
3,275 
3,370 
3,335 
3,320 
3,310 
3,327 
3,370 
3,436 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
0) 
173 
174 
176 
176 
177 
175 
173 
172 
168 
167 
168 
170 
170 

»>124 
184 
214 
194 
194 
187 
192 
201 
205 
211 
220 
225 
229 
239 
233 
227 

(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
(D 

175 

174 

173 

172 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
168 
168 
168 
167 
167 
167 
166 
164 
163 
162 
162 
162 
162 

(s) 
100 

700 
689 
741 
741 
726 
711 
703 
700 
703 
707 
699 
687 
685 
692 
693 
718 

(a) Moyenne annuede. — (6) Depuis janyier 1920, h&billement Inclu. — (c) Depuis ddcembre 1923, en mark-or. — (d) 1913. — (e) Depuis OT/1926 nouyede s6rie. Voir 
introduction. — If) Depuis 1923, indice or. — (g) Habdlement exclu. — (*) Jilin. — (f) D6cembre. — If) Janyier. — (*) Premiere moiti( de I’ann^e. — (i) Premier du xnois 
suiyant. — (m) AoOt. — In) AoOt/septembre. — (o) Depuis 1922, en zloty. — (r) Nouyede sfirie, — Is) Semaine du mdieu du mois. — * Voir page 325. 

la) Yearly ayerage. — (*) Since January 1920, including clothing. — le) Since December 1923, Gold mark prices. — Id) 1913* — (e) Since M/1926 new series. See Intro- 
duction, — If) Since 1923 Gold-prices. — It) Excluding clothing. — (*) June. — (f) December. — (f) January. — Ik) First half of the year. — (D First of following month. — 
Im) August — (») August/Septemher. — (o) Since 1922 zloty prices. — (r) New index Number, — Is) Middle week of the month. — * See page 325. 
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Tableau XI. — Nombres indices des prix de detail, (b) Prix des denrees alimentaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

N° de* vlllea et 
de* local!tie 
No. ol town* 
and localities 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII , 
1919 VII , 
1920 VII , 
1921 VII . 
1922 VII , 
1923 VII , 
1924 VII . 
1925 VII . 
1925 VII 

VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . 
II. 
III 
IV 
V 
VI 
VII 

Atrique 
da Sud 
(Union! 
South 
Africa 

(Union! 

Allemagne 
German/ 

Aua tra- 
ils 

Austra- 
lia 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
120 
119 
118 
119 
117 
116 
116 
117 
118 
119 
119 
118 

100 

1,252 
1,491 
6,836 

4,651,000 
ra; 126.0 

153.8 
153.8 
154.4 
153.2 
150.5 
146.8 
146.4 
143.3 
141.8 
141.0 
141.6 
142.3 
143.2 
145.3 

Autrlche 
Austria 

VII 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
156 
156 
156 
157 
156 
155 
154 
159 
159 
163 
163 
163 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

<c) 
119 
117 
114 
114 
113 
116 

*115 

100 
87 

105 
124 
133 
133 
137 
141 
144 
144 
147 
142 
142 
138 
142 

(e) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
3,014 
2,839 
2,788 
2,763 
2,769 
2,866 
2,853 
2,855 
2,799 
2,731 
2,909 

VII 
1914 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(t) 141 

146 
146 
157 
151 
156 
157 
155 
155 
153 
152 
149 

Danemark 
Denmark 

VII 
1914 
(a) 100 
128 
146 
166 
187 
212 
253 
236 

(h) 184 
(h) 188 
(h) 200 
(h) 210 

177 

159 

Egypt* Espagne 
Egypt Spain 

VII 
1914 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
158 
161 
163 
164 
164 
162 
161 
159 
161 
161 
160 
157 

1914 
(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 190 
190 
190 
189 
186 
183 
188 
183 
185 
187 
183 
183 
186 

Esthonle 
Esthonla 

126 
102 
119 
136 
150 
150 
146 
144 
139 
136 
141 
144 
143 
144 
146 
145 
144 
146 

Etate- 
Unia 

United 
State* 

Fin- 
lande 
Fin- 
land 

I-VI 
1914 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
(i) 
156 
157 
155 
158 
163 
162 
160 
158 
156 
159 
157 
156 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,145 
1,222 
1,187 
1,165 
1,164 
1,138 
1,090 
1,106 
1,100 
1,085 
1,078 
1,090 
1.105 

100 
120 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
421 
423 
431 
433 
444 
463 
480 
495 
497 
503 
522 
544 

'‘574 

503 

523 

Grice 
Greece 

Athines 
Athens 

100 

583 
953 

1,194 
1,515 
1,515 
1,511 
1,544 
1,597 
1,676 
1,718 
1,760 
1,738 
1,805 
1,821 

N° des /Hies et 
dei localltis 

No. of towns and 
localities 

Base 

Hongrie 
Hungary 

Indes 
anglaises 
British 
India 

Bombay 

VII 
1914 

Irlande 
(Etat librel Italic 
Irish Free ! Italy 

State 

VII 
1914 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 VII . 

VIII. 
IX . 
X . . 
XI . 
XII . 

1926 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 

(o) 1 

(b) 21,322 
19,006 
19,006 
17,956 
17,870 
16,445 
15,904 
16,714 
16,087 
16,471 
16,668 
16,322 
16,122 
16,298 
16,546 

100 

174 
160 
148 
151 
152 
152 
147 
146 
148 
149 
151 
151 
150 
151 
150 
150 
152 
155 

100 

rft^iss 
182 
185 
188 
188 

188 

187 

175 

174 

I-VI 
1914 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
602 
621 
643 
646 
649 
660 
681 
676 
654 
645 
664 
657 
654 

Lettonle 
Latvia 

Riga 

Norvige 
Norway 

Nouvelle- 
Zilande 

New 
Zealand 

VII 
1914 1909.1913 1913 

Pirou 
Peru 

Pologne 
Poland 

V areovie 
Warsaw 

Royau- 
me-Uni 
United 

Kingdom 

VII 
1914 

108 
108 
102 

98 
97 
98 

100 
103 
103 
103 
101 
103 
103 
103 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
260 
254 
241 
228 
223 
221 
216 
212 
205 
198 
195 
194 

*198 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 151 

152 
153 
155 
156 
154 
154 
153 
152 
151 
151 
149 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
152 
160 
172 
169 
172 
172 
175 
170 
171 
166 
206 
172 
172 

100 

45,655 
ro 74.4 

71.4 
139.1 
173.9 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 
191.1 
194.6 
188.8 
203.9 
214.4 
213.3 
207.0 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(1) 168 

170 
172 
172 
174 
171 
168 
165 
159 
158 
158 
161 
161 

Russie 
Russia 

Suide 
Sweden 

(P) 

&J119 
152 
198 
185 
185 
173 
176 
182 
186 
193 
205 
211 
212 
225 
218 
212 

vn 
1914 
(h) 

100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
169 
170 
168 
166 
165 
164 
162 
160 
159 
158 
157 
157 
156 

Suisse 
Swit- 

zerland 

VI 
1914 

100 

211 
157 
166 
170 
169 
169 
169 
170 
168 
168 
167 
165 
163 
161 
161 
159 
159 
159 

Tchico- 
slovaquie 

Czecho ■ 
Slovakia 

Pays 
entler 
Wo hie 
country 

VII 
1914 
(n) 

1,346 
1,430 

921 
909 
916 
916 
894 
884 
875 
863 
866 
854 
845 
832 
832 
837 
861 
876 

(a) Depuis dicembre 1923, en marks-or. — (i) Dicembre. — («) Nouvelle side. — (e) Moyenne annueUe. — (/) Premier du mois suivant — (a) Moyenne de quelque s 
kmaines choisies vers le milieu de Fannie.   (A) Juin. — (i) Quinze du mois. — (f) Indices trimestriels ; de 1914 h 1919, troislime trimestre de Fannie. — (Jfc) Aofit. 
— W Depuis 1922 en zloty. — (n) Y compris le combustible et le savon. — (o) 1913. — (p) Voir introduction. — * Voir page 325. 

(a) Since December 1923, Gold mark prices. — (5) December. — (e) New index number. — (e) Yearly average. — (/) First of following month. — (g) Average of 
•elected weeks in middle of year. — (A) June. — (i) 15th of the month. — (f) Quarterly indices; from 1914 to 1919, third quarter of each year. — (k) August. — (I) Since 
1922 zloty prices. — (n) Including fuel and soap. — (o) 1913. — (p) See introduction. — * See page 325. 
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RESERVES *. RESERVES *. 

Tableau XII. — Reserves (Tor et eertaines reserves d’argent et tie devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

P^riode 
Period 

Fin de 
End of 

Afrique dn Sad 
South Africa 

j Reserve 
I Bank 

Or 
Gold 

Avoirs £tr. 
For. Assets 

£'s 

AUemagne 
Germany Argentine 

Avoirs ttr. Or 
For. Assets Gold 

Austr&lle 
Australia 

Commonw. 
Bank 

£’s 

Autriche 
Austria 

Banque — Bank 

Or 
Gold 

Avoirs dtr. 
For. Assets 

Belgique 
Belgium 

Banque — Bank 

Avoirs 6tr. 
For. Assets 

Brtsil 
Brazil 

Banque 
Bank 

£'s 

Bulgaria 
Bulgaria 

Banque 
Bank 

Or 
Gold 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX . 
X . 
XI . 
XII. 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 

Ffiriode 
Period 

Fin de 
End o/ 

(a) 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

10.7 
10.7 
8.9 

10.1 
9.1 
9.2 
9.1 
9.3 

10.8 
8.6 
8.0 

2.2 
6.3 
3.2 
3.7 
5.5 
5.2 
6.3 
6.1 
5.6 
5.4 
4.1 
5.3 

(O 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,138 
1,175 
1,207 
1.207 
1.208 
1,255 
1,382 
1.491 
1.492 
1,492 
1.492 
1.493 
1,493 

Gouv. 
Gov. Chartered Banks 

Or 
Gold 

Or 
Gold 

Avoirs 6tr. 
For .Assets 

(d) 
68 

253 
403 
357 
319 
348 
402 
403 
418 
461 
481 
391 
388 
325 
495 
498 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
26.0 
26.1 
26.2 
26.3 
26.3 
26.3 
26.0 
25.6 
25.4 
30.2 
28.2 
26.3 

9 
11 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
18 
19 
38 
43 

Chili — Chile 
Caisse de Conversion 

Conversion office 
or: caisse stranger 

gold : at home abroad 
Pesos oro (n) 

Banque 
Bank 

Banque 
Bank 

Avoirs £tr. 
For. Assets 

(») 

347 
499 
501 
503 
504 
502 
499 
478 
489 
515 
528 
544 
593 
604 
603 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
272 
273 
274 
274 
274 
274 
274 
274 
274 
274 
274 
274 

(!) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

(t) 
18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.5 
11.5 
11.6 
11.6 
11.2 
11.2 
11.2 
11.3 
11.3 
11.3 
11.4 

55 
64 
37 
37 
38 
38 
40 
40 
41 
41 
41 
41 
41 
41 
41 
42 
42 
42 
42 
42 
43 
43 

Egypte — Egypt 
Banque 
Bank 

Avoirs £tr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs 6tr. 
For.Assets 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 

115 
121 
119 
101 
84 

132 
117 
142 
138 
120 
105 
116 
135 
138 
131 
124 

98 
92 
96 
98 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
68 
68 
89 

103 
88 
75 
78 
78 
88 
86 
86 

(i) 
87 

112 
209 
144 
176 
162 
172 
209 
226 
245 
229 
209 
211 
216 

192 
200 
270 
280 
280 
280 
280 
280 
286 
286 
286 
286 
280 
206 
184 
181 
178 
148 
148 
147 

316 
141 
142 

72 
65 
63 
63 

! 101 
| 154 

65 
65 
65 
65 

154 
275 
287 
281 
269 
291 
293 
303 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(j) 

28 
35 
32 
42 
34 
32 
35 
31 
34 
35 
36 
36 
38 
35 
37 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.2 
3.5 

(D 
1.6 

48.9 
42.2 
32.5 
39.1 
41.9 
42.7 
42.2 

38.2 
35.2 
34.6 
33.4 
32.0 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,539 
2.555 
2.556 

716 
641 
630 
574 
625 
646 
649 
651 
652 
660 
652 
650 
655 
652 
662 
665 
666 
668 
671 
674 
674 
674 

(m) 
194 

34 
29 
28 
28 
28 
28 
29 
29 
29 
29 
30 
35 
33 
30 
31 

• Le terme « Devises de couverture * est employ^ pour indiquer les avoirs strangers qui peuvent 16galement remplacer For comme couverture primaire des billets. 
(a) Depots h Vetranger exclus , y compris une partie de monnaie d’appoint jusqu*h 1921. — (b) Effets sur F6tranger et bons du Tr6sor britannique. — (e) line partie k I’ciranger 

dks mars 1922. — (d) Devises de couverture seulement; total des avoirs strangers ' 1306 millions r. m. 31/XH/24. — (e) Devises de couverture, « Kostdevisen ■ exclues • 
(/) Devises de couverture 0valu6es en franca or. — (g) Jusqu’kfin 1922, reserve de la Caisse de conversion; transferee k la banque du Brtsi! VI/23; fusqu’k fin novembre 1926 une 
partie k 1'Stranger 31/XII/24-30/XI/25 £ 0.5 million. — (h) Une partie k Fetranger ; y compris en outre For depose dans la Reserve centrale auprks du Ministers dee 
finances,— (f) Billets de banque etrangers et solde sur ies comptes etrangers. — (1) Reserve d’or 4000-6000 gulden en 1925, avoirs etrangers, disponibilites nettes et billets de 
banque. — (*) Une partie k Fetranger. — (11 Principalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les comptes etrangers. — (m) Devises de couverture 
evaludes en pesetas or. — in) Evaluee en nouveaux pesos oro : 1 ancien peso =■ 3 nouveaux pesos d’aprks la loi du 16/IX/25. 

• The term ‘ ‘ cover assets ’’ is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (6) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1924 : 1,306 millions R.M. — (e) Cover assets, excluding ‘’ Kostdevisen f\ — (/) Cover assets 
in terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office; transferred to Bank of Brazil VI/1923 ; until November 1925 part held abroad 31/XII/24-30/XI/25 
£ 0.5 million. — (7.) Part held abroad ; part deposited in Central Reserve with Treasury. — (f) Foreign Bank notes and net balance of foreign account — 0) Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (I) Part held abroad. — (1) Mainly Brit. Gov. securities, and in addition, foreign bilk 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — M In terms of new pesos oro : 1 old peso — 3 new pesos according to 1»* 
of 16/IX/25. 

i 
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TableauXlL — Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

(a) Evalude en nouveaux markka ; 1 ancien mk - 7.66 nonveaui markka. — (6) Devises de couvertures ; credit 4 1’etranger (256 millions mk en 1925) excln. — 
(e) Disponihllites sur i'iitranger. Voir introduction. — (d) I.es chiifres mensuels comprennent une partie de billon — («) Devises de couverture: reserve nette suppl6- 
mentaire en monnaies etrangSres : 44.6 millions peng8 31/XII/1924. — (/) D8s VII/1925 la banque possdde une certaine quantity de places d’argent d«pos6e par le MinisWre 
des finances, portae en compte dans les bilans 180 millions lire ; cette somme n’est pas comprise dans les chiffres donnas. — (g) Une partie 4 i'Stranger jusqu’en juillet 1922 ; 
non compris 1’or de I’Etat d£pos6 4 la Banque. — (ft) Une partie 4 I’Stranger. — (() D6p6ts auprds de banques 4 I'Stranger. — (;) Diaponibilit&s, effete et MUete de banque. 
— (ft) Voir introduction. — (I) 10/VIII. 

(ol In terms of new markka. 1 old M. = 7.66 new markka. — (ft) Cover assets excluding revolving credit (256 millions M. In 1925). — (c) Net balances abroad. 
See introduction. — (d) Monthly figures include small fraction of token coin — («) Cover assets; additional net holdings of foreign currency: 44.6 millions penga 
31/XII/1924. — (/) Since VII/1925 Bank haves held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 
millions lire ; not included above. — (g) Part held abroad up to July 1922 ; excluding Gov. gold with Bank. ;— (A) Part held abroad. — (') Deposits in foreign banks. — 
(?) Balances abroad, foreign bills and bank notes.— (ft) See introduction. — (I) 10/VIII. 
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Table XII (continued). — Gold reserves etc... 

Period* 
Period 

Fin de 
End of 

Lithu&nle 
Lithuania 

Norvige Nouv.-Z61 
Norway New Zeal. 

Bauque — Bank 

Or j A voira 6tr. 
Gold For. Asset* 

Banque 
Bank 

Or 
Gold 

Banque 
Bank 

Or, argent 
Gold and 

Silver 
£ ’s 

Paya-Bas 
Netherlands 

Nedertandsche Bank 

Or 
Gold 

Avoirs (Hr. 
| For. Assets 

F4rou 
Peru 

Reserve Bank 

Avoirs 6tr. 
For. Assets 

Pologne 
Poland 

Banque 
Bank 

Or 
Gold 
(t) 

Avoirs 4tr. 
For. Assets 

Zloty 

Banque 
Bank 

Gold 
(1) 

Roumame 
Roumanla 

Banque — Bank 

en caisse 
at home 

k 1’dtr. 
abroad 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX 
X . 
XI 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

15 
16 
31 
32 
34 
34 
32 
32 
32 
32 
30 
30 
30 
30 
31 
31 
31 

(a) 

63 
30 
26 
25 
30 
30 
30 
29 
30 
38 
34 
32 
27 
24 
23 

44 
122 
148 
147 
147 
147 
147 
147 
14? 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

(b) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 

7.7 

7.7 

7.8 

151 
689 
637 
636 
606 
582 
582 
505 
443 
414 
418 
436 
458 
443 
436 
431 
429 
428 
432 
427 
426 
420 

(c) 
14 

112 
247 
243 
243 
244 
245 
247 
247 
191 
177 
184 
195 
198 
227 
216 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 

(d) 

1.1 
0.7 
1.0 
1.0 
0.8 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 

9 
15 
31 
51 
68 

103 
134 
132 
132 
132 
133 
134 
134 
134 
134 
134 
134 
135 
135 
135 

(1) 

254 
(- 3) 

40 
37 

8 
(-17) 
(- 3) 
(- 3) 
(- 4) (-12) 
(-10) 
(- 8) 10 

44 
85 

152 
1 
2 
2 

39 
127 
135 
139 
137 
138 
138 
138 
139 
139 
140 
140 
140 
141 
141 
142 

(g) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Pertode 
Period 

Fin de 
End ol 

Roy.-Unl 
U.-K. 

Bank of 
England 

Or 
Gold 
£’* 

Russle 
Russia 

Service d’&nission Etat 
State Bank Issue Dep. 

Or 
Gold 

Avoirs 4tr- 
For. Assets 

Banque 
Bank 

Or 
Gold 

Slam 

Gouvemement 
Government 

Argent Avoirs &tr. 
Silver For Assets 

Sudde 
Sweden 
Banque 
Bank 

Or 
Gold 

j Avoirs (Hr • 
For. Assets 

Suisse 
Switzerland 

Banque 
Bank 

Or 
Gold 

Argent Avoirs dtr. 
Silver For. Assets 

Tchdcoslovaquie 
Czechoslovakia Uruguay 

Banque Nationals 
National Bank 

Banque 
Bank 

Or 
Gold 

Avoirs Sir. 
For. Assets 

Or 
Gold 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX 
X 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

(h) 
35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
162.5 
160.5 
150.3 
145.7 
144.6 
144.5 
144.6 
146.8 
146.4 
148.8 
150.3 
152.1 
155.5 

5 
88 

142 
182 
168 
185 
185 
183 
182 
177 
153 
148 
147 
147 
147 
148 
148 

(i) 

102 
51 
49 
48 
48 
50 
51 
52 
52 
52 
52 
52 
52 
52 
52 

64 
74 
64 
69 
72 
76 
73 
74 
74 
75 
76 
77 
77 
78 
79 
80 
80 
81 
82 

(j) 21 
7 
9 

25 
47 
59 
64 
61 
54 
54 
54 
54 
54 
54 
54 
54 
55 
55 
55 
55 
56 

(P) (o)1.7 

5.9 
6.9 
6.5 
6.5 
6.7 
6.9 
6.9 
7.2 
7.5 
8.0 
8.1 
8.4 
8.2 

102 
286 
281 
282 
275 
274 
272 
237 
230 
232 
232 
231 
230 
230 
230 
230 
230 
229 
229 
228 
228 
228 

(k) 
122 

136 
202 
184 
203 
200 
194 
202 
201 
182 
180 
173 
166 
161 
160 
171 

170 
415 
517 
543 
550 
535 
537 
506 
467 
511 
491 
465 
456 
467 
447 
427 
418 
418 
419 
419 
420 
424 

21 
58 
74 

122 
108 
104 

91 
87 
89 
89 
88 
88 
91 
89 
92 
93 
92 
89 
89 
88 
88 
86 

(D 

47 
26 
27 
24 
30 
26 
26 
18 
49 
33 
19 
15 
14 
15 
24 

(m) 

913 
916 
913 
914 
915 
915 
916 
916 
917 
919 
919 
920 
920 
921 
921 

(n) 

737 
1,199 

659 
702 
728 

1,135 
1,199 
1,180 
1,179 
1,203 
1,177 
1,263 
1,284 
1,290 
1,324 

15 
45 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) Disponibilit6s & I’^tranger ; effete de change et billets de banque. — (b) Moyenne du dernier trimestre. — (e) Seulement effeta sur I’^tranger ; disponibilit^a aupr& 
des corr. (31/111/1924 : 29 millions gulden ; 31/III/1925 ? 36 millions gulden) ne figurent pas s6par6ment dans les relev^s hebdomadaires. — (d) Devises de couverture : effets et 
disponibilitls sur New-York et Londres. — (e) Une partie d6pos6e & I’^tranger d£s VIII/1925. — (J) Avoir 6tr. 6valu6s en zl. or. Disponibilit6s nettes calcul6es en d6duisant les 
engagements en devises £trang6res, y compris ceux provenant des reports. — (g) D6s 1916 sont exclus 315 millions lei transf6r6s en Bussie. — (A) Reserve d’or d^tenue 6gaiement 
par le Trteor : £ 28.5 millions d£s 1915 jusqu’au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuia cette date tran3f6r6e & la Banque. — <f) Devises de couverture 
(principalement billets de banque Strangers). Autre reserve de la Banque d’Etat en or et devises 6trang£res ne servant pas de couverture de billets: I/I/1925 : 94 millions de 
roubles ; 1/IX/1925: 34 millions de roubles.—(j) Les chiffres pour 1913-1922 se rapportent & la fin de mars de I’ann^e suivante. — (A) Disponibilit^s nettes & I’^tranger, effets 
et fonds d’Etat strangers.— (Z) Seulement disponibilit^s & vue & l’6tranger ; les effets sur l’6tranger (37 millions de francs 31/XII/1913 et 146 millions de francs 31/XII/1924) ne 
figurent pas s6par6ment dans les situations hebdomadaires. — (m) Calcutee au cours de 100 K$ = $ 2.96, cours moyen approximatif pour 1923 et 1924 adopts comme base 16gale 
de stabilisation. R6serve suppl6mentaire en argent: 162,957 kg. 31/VIII.— (n) Disponibilit6s & l’6tranger, effets et billets de banque. — (o) 31/III 1914. — (p) Principalement 
disponibilit6s dans les Banques k Londres et fonds d’Etat britanniques. — (q) Non compris une partie k l’6tranger 31/XII/1925 1,125,000 escudos. 

(a) Balances abroad, foreign bills and bank notes. — (6) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/IU/1924 : 29 millions gulden # 
31/IU/1925 : 36 millions gulden) not shown separately in weekly returns. — («Z) Cover assets : bills on and balances in New York and London. — (e) Part deposited abroad since 
VIII/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions 
(Kostgeschaft). — (g) Since 1916 excluding 315 millions lei transferred to Russia. — (7i) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions 
from 20/VII/1922 to29/IV/1925 when transferred to Bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not 
serving as cover for notes: 1/1/1925: 94 millions rubl.; l/IX/1925 : 34 millions rubles. — (1) Figures for 1913-1922 refer to end of March of following year. — (fc) Net 
balances abroad, bills and first rate Gov. securities. — (l) Only sight balances abroad ; foreign bills (37 millions fr. 31/XII/13 and 146 millions fr. 31/XII/1924) not shown 
separately in weekly returns. — (m) Calculated at kg 100 *= $ 2.96 i. 1. approx, average rate for 1923 and 1924 adopted as legal basis of stabilisation. Additional silver reserve 
162,957 kg. 31/VIII. — (n) Balances abroad, bills and bank notes. — (o) 31/III 1914. — (p) Mainly balances with Banks on London and British Gov. Securities- 
(q) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

P«rlod« 
Period 

Fin da 
End »; 

Alrique da Bud 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

Allemagne 
Germany 

Billets de la 
Belchsbank 

Motes 

Beichsmark 

Beichs- and 
Darlehens- 

kassenscbelne 
< Ben ten- 

bank » 

Ben ten- 
mark 

Argentine 

Billets 
d’Etat 

State Notes 

pesos papel 

Australia 
Australia 

Billets 
de banque 
Bank notes 

Autzicbe 
Austria 

Billets 
de banque 
Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VIII 

IX 
X 
XI . 
XII 

1926 I. 
II 
III. 
IV . 
V . 
VI . 
VII. 
VIII. 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
7.5 
7.3 
7.4 
7.1 
7.2 
6.7 
6.6 
6.6 
6.5 
6.4 
6.2 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
2,595 
2,649 
2,803 
2,771 
2,960 
2,649 
2,822 
3,160 
3,086 
2,878 
2,971 
3,107 
3,225 

149 
10,466 
14,109 
12,349 

8,523 
13,663 

800 

(d) 

1,835 
1,476 
1,713 
1,713 
1,543 
1,480 
1,476 
1,450 
1,335 
1,121 
1,157 
1,373 
1,388 
1,363 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,322 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
(f) 53.9 

53.9 
53.9 
53 9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 

(g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
836 
841 
853 
827 
890 
823 
812 
816 
830 
820 
836 
885 
858 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7,653 
7,760 
7,653 
7,615 
7,814 
7,462 
7.415 
7,689 
7,924 
8,346 
8,514 
8,975 
9,237 

Periods 
Period 

Fin de 
End of 

Brea 11 
Brazil 

BiUets 
d’Etat 

State Notes 
BiUets 

de banque 
Bank notes 

Bulgaria 
Bulgaria 

Billets 
de banque 

Bank notes 

BiUets — Notes 

de Banque 
Bank (ft) Act. Circul. (I) 

Chili 
Chile 

Billets 
d’Etat 

State notes 

pesos papel 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX . 
X 
XI. 
XII 

1926 I. 
II 
III. 
IV . 
V . 
VI . 
VII. 
VIII 

(i) 897 
1,700 
1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 
2,167 
2,154 
2,141 
2,128 
2,115 

2,074 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,221 
4,190 
4,074 
3,820 
3,655 
3,460 
3,410 
3,466 
3,807 
3,619 
3,569 
3,548 
3,657 

96 
203 
210 
210 
163 
157 
159 
149 
158 
147 
155 
170 
166 
158 
147 
150 
151 
149 
147 
151 

20 
29 
30 
32 
27 
27 
28 
28 
18 
27 
27 
28 
26 
18 
26 
26 
15 
26 
26 
27 

131 
327 
319 
312 
281 
257 
249 
262 
227 
209 
200 
215 
226 
227 
214 
197 
183 
185 
172 
176 

186 
228 
251 
303 
325 
302 
293 
336 
392 
309 
300 
298 
294 
392 
395 
439 
426 
427 
413 
381 
333 

152 
450 
489 
557 
471 
459 
473 
478 
438 
442 
430 
454 
434 
438 
403 
399 
411 
411 
400 
401 
389 
376 

31.9 
34.6 
33.4 
35.3 
34.0 
32.7 
34.6 
32.3 
31.8 
33.5 
33.3 
32.6 
35.2 
34.5 
35.9 

(a) Seulement lee billets dans le pays : au 30 septembre 1921 les billets & l*6tranger se montaient & £ 426,000. — (3) Jusqu’k fin 1923 mark. — (c) 496,5 07.424,772,000 
— (i) Non compris les biUets detenus par la « Keichsbank • — (s) Jusqu’k fin 1919 Billets d’Etat. — (j) Emission brute, sans deduction des billets en caisse. — (g) Jusqu’k 
fin 1922 Kronen. — (A) Depuis 1922 cette circulation s’etend au Luxembourg. — (1) Y compris les billets de la Caisse de conversion ; 10 miUions \ fin 1924. — (ft Depots 
1921, y compris les emissions effectu6es par ie service de r6escompte de la Banque du Br6siL — (A) Circulation nette en dehors des * Chartered Banks •. (I) C est-4-dire dans les 
mains du public ; la difference entre cette colonne et le total est detenve par les * Chartered Banks ■ comme reserve. — (m) Chiffre provisoire. — 

(a) Circulation In the Union only : on 30th September 1921, notes in circulation abroad amounted to £426,000. — (6) Until end 1923 mark. — <c) 496,507,424,772,000. 
(d) Excluding notes held by the « Eeichsbank — (e) Until end 1919 State notes. — (ft Gross issue without deduction of notes held by Banking Department. — (g) Until end 
1922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — (i) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — (j) Since 
January 1921 including issue of rediscounting department of Bank of Brazil. — (k) Net circulation outside Chartered Banks. — (1) in hands of public ; the difference between 
this column and total is held as reserve by the Chartered Banks. — (m) Provisional figure — 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Ptriode 
Period 

Egypte 
Egypt 

Bidets 
de banqae 
Bank notes 

Fin de 
End oj 

Espagne 
Spain 

Billets 
de banque 
Bank notes 

Estbonie 
Estbonla 

Billets 
de banque 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

Etats-Unls 
United States 

Finlande 
Finland 

Bidets 
de banqae 
Bank notes 

Bidets 
d’Etat j 

State notes 

Billets [ 
de Banque 

Bank | 
notes ! 

Bidets 
de banque 
Bank notes 

Grice 
Greece 

Hongrie 
Hungary 

Bidets 
de banque j 

Bank notes 
Bidets 

de banque 
Bank notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VIII 

IX . 
X . 
XI . 
XII 

192G I . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,440 

28.2 
35.0 
35.8 
34.6 
33.5 

4,297 
4,376 
4,459 
4,399 
4,440 

300 
1,209 
1,785 
1,815 
1,900 
1,760 
1,816 
1,909 
1,837 
1,900 

32.1 
32.1 
30.5 
30.0 
28.7 
27.5 
25.5 

4,406 
4,373 
4,359 
4,354 
4,323 
4,333 
4,353 
4,343 

1,892 
1,907 
1,941 
1,937 
1,836 
1,808 
1,842 
1,844 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,567 
1,655 
1,660 
1,651 
1,558 
1,538 
1,614 
1,663 
1,632 
1,475 
1,386 
1,441 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,316 
2,341 
2,381 
2,415 
2,458 
2,316 
2,331 
2,291 
2,323 
2,360 
2,336 
2,339 

343 
291 
279 
266 
281 
288 
308 
297 
294 
300 
305 
308 
307 
294 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,268 
1,279 
1,271 
1,253 
1,309 

290 
295 
290 
294 
292 
296 
297 

1,292 
1,350 
1,386 
1,362 
1,320 
1,298 
1,289 
1,296 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
45,445 
46,354 
46,679 
49,184 
51,085 
50,618 
50,991 
52,127 
52,208 
52,735 
53,914 
56,022 
55,346 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 

(&) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
5,303 
5,548 
5,637 
5,493 
5,339 

399 
408 
435 
406 
416 

4,195 
4,257 
4,271 
4,475 
4,367 
4,530 

405 
394 
380 
411 
388 
395 
424 
432 

Piriode 
Period 

Indes Anglaises 
British India 

Bidets 
d'Etat 

State notes 
Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VIII 

IX . 
X . 
XI . 
XII 

1926 I 
II 
III . 
IV . 
V . 
VI . 
VII 
VIII 

(c) 
646 

1,471 
1,829 
1,614 
1,725 
1,742 
1,834 
1,792 
1,918 
1,882 
1,895 
1,918 
1,897 
1,918 
1,912 
1,918 
1,933 
1,851 
1,871 
1,914 
1,975 
2,005 

Itade 
Italy 

Bidets 
de banque 
Bank notes 

Bidets 
d’Etat 

State notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
19,431 
19,474 
19,480 
19,201 
19,350 
18,651 
18,198 
18,295 
17,898 
17,724 
18,343 
18,319 

r/;i8,305 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 

Japon 
Japan 

Bidets 
de banque 

Bank notes 

2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,1 00 
2,100 
2,100 
2,100 
2,100 
2,1 00 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1.353 
1,322 
1.354 
1,334 
1,668 
1,388 
1,293 
1,276 
1,236 
1,179 
1,279 
1,265 

Lettonie 
Latvia 

Bidets 
d’Etat 

State notes 

Bidets 
de banque 

Bank 
notes 

Bidets 
de banque 

Bank notes 

106 
947 

2,282 
2,419 
2,319 

dj 2,269 
37 
37 
37 
38 
38 
37 
38 
36 
37 
35 
35 
34 
35 

9 
21 
29 
29 
29 
29 
29 
29 
29 
27 
29 
30 
30 
30 
30 
30 
30 

Uthu&nie 
Lithuania 

30 
60 
93 
82 
80 
81 
85 
85 
82 
79 
82 
90 
87 
83 
79 
74 
74 

Norvige 
Norway 

Billets 
de banque 

Bank 
notes 

108 
431 
450 
483 
410 
385 
396 
391 
363 
378 
372 
367 
351 
363 
335 
330 
350 
343 
335 
343 
340 
334 

Nouvelle- 
Zilande 

New Zealand 

Billets 
de banque 

Bank notes 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 

6.6 

6.9 

6.8 

(a) Y compris les bidets de la Banque de Crite, fusionnie en 1919 avec la Banque Nationale de Grice et ceux de la Banque lonienne fusionnie en avril 1920. — (4) Jusqu’i 
fin 1924 cour. papier (1 PengO = 12,600 cour. papier). — (c) Emission brute, sans diduction des bidets en caisse. La circulation active & fin Juin 1926 se monte 4 
1,519,000,000 rupees. — (d) Jusqu’k fin 1924 roubles lettons. (1 lat = 50 rbl lettons). — («) Chiffres annuels : moyenne du dernier trimestre. Chiffres trimestriels : moyenne du 
trimestre. (/) lO/VUI. 

(a) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in Aprd 1920. — fi) Ln 
end 1924 paper crowns (1 PengO ■= 12,500 paper crowns). — (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of June 1926 
1.519.000,000 rupees. — (<f) Until end 1924 Latv. rubl. (1 lat = 50 latv. rbl.). — (e) Yearly figures, average of last quarter. — Quarterly figures, average of quarter. — 
,/) ioy viii. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes iu circulation (000,000’s omitted) (continued). 

Pirlode 
Period 

Fin d« 
End of 

Pays-Baa 
Nether landa 

Billets 
de banqne 

Bank notes 
Billets 
d'Etat 

State notes 

golden 

P4rou 
Peru 

Billets de 
banque 

Bank notes 

Pologne 
Poland 

Billets 
de Banque 

Bank 
notes 

mark! p. Zloty 

Billets dir. 
et monnaies 
d'appoint. 

Token notes 
and coins 

Zloty 

Portugal Boumanle 
Koumania 

Billets 
de banque 
Bank notes 

Billets 
de banque 
Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX . 
X . 
XI . 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
899 
879 
940 
906 
875 
865 
851 
821 
817 
844 
809 
846 
838 

0 
69 
41 
51 
33 
32 
32 
23 
17 
18 
18 
18 
17 
17 
16 
16 
16 
15 
14 
14 
14 
14 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.0 
6.1 
6.2 
6.2 
6.4 
6.4 
6.5 
6.4 
6.5 
6.5 
6.6 
6.8 
6.6 

1,024 
5,316 

49,362 
229.538 
793,437 

125,371,955 
3,314,000 

(aj 2,770,200 
551 
381 
440 
397 
382 
362 
381 
362 
377 
389 
393 
413 
448 
511 
560 

(k) 

151 
440 
3321 
395 
410 
410 
440 
419 
415 
426 
436 
442 
460 
470 

(Z) 446 

87 
274 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,662 
1,665 
1,670 
1,703 
1,821 
1,820 
1,814 
1.842 
1,810 
1,824 
1.843 
1,845 

(CJ 

437 
2.489 
4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,153 
20,649 
20,369 
20,216 
20,126 
19,881 
19,989 
20,595 
20,871 
20,988 
20,971 
21,000 

Pirlode 
Period 

Fin de 
End ol 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

Koyaume-Uni 
United Kingdom 

Russie 
Russia 

Billets de la 
Bank of 
England 
notes (d) 

Billets 
d’Etat 
State 

notes (e) 

Billets 
de banque 

^ Bank notes 

29.6 
70.2 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 

0 
323.2 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 

4 
237 
411 
727 

Billets 
d'Etat 
State 

^Jotes 
Rbl. -or 
Gold 
rbl. 
(f) 1,700 

229 
388 

Billets 
de banque 

Bank notes 

(C) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 

Billets d’Etat 
State notes 

tlcals 

SuMe 
Sweden 

Billets 
de Banque 

Bank 
notes 

Suisse 
Switzerland 

BiUets 
de banque 
Bank notes 

TchCcoslovaquie 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

Uruguay 

BiUets de 
banque 

Bank notes 

(g) 29 
114 
109 
73 
84 
92 

(h) 106 
(h) 
(h) 

114 
125 

234 
814 
748 
760 
628 
584 
576 
537 
530 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 

(i) 

4,723 
11,289 
12,130 
10,064 
9,599 
8,810 
8,408 

22 
56 
74 
65 
66 
64 
69 
69 
64 

1925 VIII 
IX . 
X . 
XI. 
XII 

88.7 
88.5 
86.7 
87.0 
88.5 

295.8 
293.0 
291.6 
289.4 
296.8 

567 
652 
719 
738 
727 

308 
341 
373 
393 
388 

5,965 
6,097 
6,158 
6,017 
6,063 

120 
120 
123 
125 
125 

511 
551 
523 
522 
530 

819 
845 
841 
819 
876 

7,695 
7,839 
7,919 
7,921 
8,408 

61 
61 
61 
61 
64 

1926 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

85.7 
85.5 
86.5 
87.8 
84.7 
85.5 
85.8 
85.0 

287.3 
287.0 
295.3 
294.5 
299.2 
294.0 
293.9 
291.1 

716 
723 
693 
709 
673 1697 
722 

(j) 800 

370 
368 
356 
360 
347 
359 
359 

5,783 
5,718 
5,683 
5,767 
5,627 
5,494 
5,422 
5,470 

129 
131 
138 
140 
139 
137 
134 

475 
489 
527 
498 
489 
528 
494 
502 

776 
775 
808 
797 
781 
800 
803 
803 

7,245 
7,074 
7,147 
7,024 
6,930 
7,220 
7,199 
7,161 

63 
63 
65 
63 
62 
62 

(a) 31 mai; ces biUets ne peurent plus 6tre ^changes centre des Zloty. — (c) Depuis 1920 y compris les billets austro-bongrois et autres convertis apr&s la guerre 
en billets nationaux. — (d) Depuis 1919 non compris les billets retenus pour raebat de billets d’Etat, fin dScembre 1925. £ 56,250,000. — («) Depuis 1922 y compris les 
biUets renters mais pas encore annulus. — (J) En outre k fin 1922. en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. — (p> Amite 
flscale finissant le 31 mars de I’annfie suivante. — (A) Dfeembre. — (i) Billets de 1’Office bancaire; 1’augmentation k fin 1920 est due principalement h la conversion 
dee 5 milliards de couronnes papier austro-hongroises. — (j) Emission brute. — (k) Jusqu’5 fin 1925 circulation totale, depuis X, 1926 non compris les sommes se trouvan 
dans les caisses de la Banque de Pologne. Chiffre correspondant pour ddeembre 1925 434 millions Zl. (i) 10/VIII. 

(a) 31st May; ceased to be exchangeable against zloty notes. — (e) Since 1920 including Austro-Hungarian and other notes converted after the war into national 
currency.— (d) Since 1919 excluding notes held on redemption account in respect of currency notes, end December 1925, £ 56,250,000. — (e) Since 1922 includes notes caUed 
In but not yet cancelled — (/) At end of 1922 there were 2,138.710 milliards; of 1923, 178 509,900 ; of 1924, 241,000,000 milliards paper rbl in circulation. — <«) Fiscal year 

ending 31st March of following year, — «) December. — (i) Notes of State Bank Office ; Increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian 
notes.— (f) Gross Issue,—. Ik) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 millions 
*1- — (I) 10/vm 
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Tableau XTV. — Valeur de Tor *. Table XIV. — Value of Gold *. 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

PixIM or 
Gold Parity 

Moyennea 
Amt* 

Niw-York su* : — New Yoax o> : 

Allemagne 
Germany 

4.1979 Belchamark 
- 1 DoU 

98.89 cenU 
= 1 Reichsmark 

Argentine 
3.SSSS8 

peso papel 
- 1 Do& 

43.4634 cents 
— 1 peso papel 

Autriche 
Austria 

7.1067 Sch. 
- 1 DoU. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
9.1836 fr. 
- 1 Doll. 

19.80 cents 
- Ifr. 

BoUvie 
Bolivia 
3.6685 

Bolivianos 
- 1 Doll. 

38.9336 Cents 
— 1 Boliviano 

Br6sU 
Brazil 
8.08 

mlliels papel 
- i Dollar 

33.44 cents - 
1 mllreis papel 

Bulgaria 
Bulgaria 

5.1836 leva 
- 1 Doll. 

19.30 cents 
- 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 C. S. A. 

Dollar 

Chili 
Chile 

8.21947 
peso 

— 1 Dollars 
13.166 cent 

— Ipeso 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
105.0 
105.1 
104.9 
103.2 
102.0 
102.3 

103.4 
106.8 
106.1 
105.5 
105.1 
104.6 

(ojl04.8 

(1) 
4,357.4 

12,322.4 
203,225.6 

1,447,285.7 
1,447,285.7 

(0) 100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.0 
99.9 
99.9 

100.0 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
417.4 
426.3 
438.1 
426.3 
426.2 
426.0 
425.4 
424.7 
455.7 
525.2 
618.9 
652.8 
796.7 
700.7 

(ft;170.4 
150.2 
122.4 
131.2 
115.3 
112.4 
111.5 
111.3 
111.2 
112.5 
112.9 

112.9 
112.9 
112.9 
112.9 
114.2 
115.2 

(i)] 144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
281.9 
264.3 
237.0 
217.9 
221.7 
228.2 
218.7 
220.6 
224.4 
231.4 
220.2 
208.4 
207.4 

fo;210.9 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.628.4 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.646.1 
2.753.7 
2.738.4 
2.678.4 
2,668.0 
2.665.8 
2.672.8 
2.654.1 
2,657.3 (o) 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
100.0 
100.0 
99.9 
99.9 

100.0 
100.2 
100.3 
100.4 
99.9 
99.9 
99.9 
99.9 
99.8 

(i) (g)i02.i 
164.8 
159.4 
156.3 
182.7 
167.9 
167.1 
163.9 
101.2 
100.8 
99.3 

100.0 
101.0 
100.6 
100.9 
100.4 
100.9 
100.9 
100.4 

(oJlOO.l 

ParlU or 
Gold Parity 

Moyennes 
Average 

New-Yobk sun : — Nnw York on : 

Colombia 
Colombia 

1,03742 Pesos 
oro 

- 1 Dollar 
97,331 Cento 
— 1 Peso oro 

Danemark 
Denmark 
8.78 Kr. 
- 1 DoA 

26.80 cento 
- 1 kr. 

Equateur 
Ecuador 

2.0049 sucres 
- 1 DoU. 

48.660 Cento 
— 1 sucre 

Espagne 
Spain 

0.1826 pesetas 
- 1 DoU. 

19.30 cento 
— 1 peseta 

Finlande 
Finland 
39.70606 
markkas 
- 1 DoU. 

2.619 cento 
~ 1 markka 

France 
0.1826 fr. 
- l DoU. 
19.30 cento 
- 1 fr 

Grice 
Greece 

6.1826 dr. 
- 1 DoU 

19.30 cento 
— 1 drachma 

Hongrie 
Hungary 

6.7176 pengO 
- 1 Doll. 
17.49 cento 
— 1 pengO 

ItaUe 
Italy 

6.1826 lire 
- 1 DoU. 
19.30 cento 
- 1 lire 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 

(h) 109.1 
105.4 
101.6 
98.6 
99.3 
99.7 
99.5 
98.9 
98.6 
98.6 
98.6 

98.7 
98.7 
98.7 
98.7 
98.4 
98.0 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
125.4 
115.0 
109.3 
109.0 
107.8 
107.8 
108.0 
105.6 
102.6 
102.4 
102.3 
101.2 
101.1 

fojl00.9 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
222.8 
228.7 
225.6 
201.2 
214.2 
216.3 

216.3 
216.3 
216.3 
216.3 
231.9 
275.2 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
133.0 
133.9 
134.1 
134.4 
135.3 
136.0 
136.4 
136.8 
136.9 
135.0 
132.6 
122.3 
122.6 

('0,1125.8 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
762.7 
762.7 
762.7 
764.6 
764.1 
764.1 
99.9 
99.9 
99.9 
99.9 
99.9 
99.8 
99.8 

(o) 99.8 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
410.7 
411.3 
409.5 
435.4 
487.0 
516.5 
511.7 
524.6 
538.9 
569.4 
612.4 
656.0 
782.5 
681.2 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.209.3 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1.403.9 
1.511.9 
1.514.3 
1.554.4 
1,641.0 

ro; 1,667.0 

(k) (m) 
(l) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 
99.5 
99.6 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
526.1 
527.6 
474.8 
483.4 
481.8 
478.6 
477.9 
479.2 
480.5 
480.0 
498.2 
526.5 
575.9 
585.6 

• On a utilisi & cet effet le taux du change de New-York, le dollar itant considiri comme reprisentant i’or. Les siriee de ce tableau ont iti obtenues en prenant comme base 
la partti (“ 100). P. ex. si le franc au pair coftte 0.19295 doUar et, dans le mole de janvler 1926, en moyenne 0.037708 doUar Ton obtient le chiffre de notre sirie pour Paris 

0.19295 X 100 

par 1’opiration suivante : = 611.7 0.037708 
• For this purpose the New York rate of exchange has been utilised on the assumption that the dollar represents gold, The series in this table has been obtained by taking 

as base the parity (— 100) e.g. if the franc at par costs 0.19295 doUar and In the month of January 1926 an average of 0.037708 dollars the figure in the series for Paris is obtained 
0.19295 X 100 by the following calculation : — = 511.7. 0.037708 

(a) Voir introduction BuUetin N° 2, fivrier 1924. — (5) Jusqu’en 1924 mk. — (c) Milliards. — (d) Moyenne des dix premiers mois. — («) 100 pesos papel = 
44 pesos oro. — (/) Jusqu’k fivrier 1925 Kr. (1 Schilling = 10,000 Cour. pap.) — (g) Moyenne des dix demiers mols. — (A) Moyenne des neuf demiers mois — (i) La loi 
du 31 dicembre 1910 a fixi la pariti du milreis papier 5 16 d. (32.44 cents). — 0) Jusqu'k aoQt 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents = 1 peso 
papier) a iti prise comme base pour le calcul du pourcentage ; depuis IX/25, nouveUe pariti (101.2 IX/1925 = 162.5 ancienne pariti). — (A) Voir introduction | 
BuUetin N° 3, mars 1924. — (1) Moyenne des huit demiers mois. — (m) Jusqu’5 fin 1925 kr. (1 pengS = 12,500 Cour pap,).— (n) Jusqu’a fin 1925 ancienne pariti J| 
(5.1826 markka =* 1 $,>, — (o) 26 aoftt. 

(a) See introduction Bulletin No. 2, February 1924. — (5) Until 1924 mk. — (c) Milliards. — (d) Average of first ten months. — («) 100 pesos papel = 44 pesos oro. — 
(/) Until February 1925 kr. (1 SchiUing = 10,000 paper Crowns). — (g) Average of last ten months. — (A) Average of last nine months. — «) The law of 31st December 
1910 fixed the parity of the paper-milreis at 16 d. (32.44 cents). — (f) Until August 1925 average exchange rate of first six months of 1914 (19 53 cents = 1 paper peso) 
has been considered as basis for calculation of percentages ; since IX/25 new party (101.2 IX/25 = 162.5 former parity). — (A) See Introduction Bulletin No. 3, March 
1924. — (I) Average of last eight months. —(m) Until end 1925 kr- (1 pengO = 12,500 paper Crowns). — (n) Until end 1925 old parity (5.1826 Markka= 1 $>). "" 
(o) 26th August. I 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

N*w-Yo*k sob: — New Yohk <*h : 
Psrtte or 

Geld Fwitj 

Moyenne* 
Averagi 

Japon 
Japan 

9.006 Yens 
- 1 DoU. 

<1.86 cents 
- 1 Yen 

Norv«ge 
Norway 
8,73 Kr. 
- 1 DoU. 

96.80 cents 
- 1 tor. 

Pays-Bas 
Netherlands 
9 488 gold. 
- 1 DoU. 

40.186 cents 
- 1 gold. 

Pdrou 
Peru 

0.3006 1 p. 
- 1 Doll. 

4.8665 Doll. 
— 1 libra p. 

Pologne 
Poland 

5.1826 Zloty 
- 1 DoU. 

19.30 cents 
- 1 Zloty 

Portugal 
.92548 Milrels 

- 1 DoU 
108,053 Cents 
- l Mllreis 

Roumanie 
Roumanla 
6.1826 lei 
- 1 Doll. 

19.30 cents 
“ 1 leu 

Royaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoU 

4.8665 Doll. 
- 1 £ 

Resale 
Hassle 

0.19434 
Tchenronetz 

— i Dollar 
5.1457 

dollars = 1 
Tchervonetz 

8. H. 8. 
5.1826 din 
- 1 DoU. 

19.30 cents 
— 1 dinar 

Su4de 
Sweden 
8.78 Kr. 
- 1 DoU. 

36.80 cents 
- 1 kr. 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VII 

VIII 
IX . 
X . 
XI. 
XII 
I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 

1920 

98.9 
102.4 
103.7 
102.6 
121 .0 
121.5 
121.3 
121.6 
122.3 
121.7 
117.8 
115.4 
112.9 
109.8 
109.8 
106.9 
106.2 
106.4 
105.9 

(X) 104.2 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
148.2 
142.5 
127.9 
132.5 
131.9 
131.9 
131.7 
128.6 
124.8 
123.9 
'23 .7 
121.2 
122.1 

i) 122.3 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.2 
99.9 

100.0 
99.9 
99.9 

100.0 
100.0 
100.3 
100.3 
100.2 
100.0 
100.1 
100.1 
100.2 

("aj 100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
118.7 
124.1 
123.3 
124.5 
122.1 
123.2 

126.5 
126.2 
128.5 
131.5 
131.6 
128.9: 

(i) 124.1' 

(b) (c) 
5,350.9 fel 1,030.1 

49,458.1 1,098.7 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
101.3 
107.5 
109.7 
115.9 
122.6 
177.9 
150.0 
146.7 
152.1 
170.3 
201.3 
207.4 
191.7 
167.8 (i) 

1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.103.7 
2.106.3 
2,104.0 
2.123.3 
2.113.3 
2.111.7 
2,111.7 
2.109.3 
2.105.1 
2.102.4 
2.108.1 
2,101.2 
2.106.4 

(X)2,085.9 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3.992.4 
3.957.9 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 
4.310.8 
4.465.4 
4.557.2 
4.787.8 
5.200.8 
4.510.3 
4.193.7 

i; 3,978.4 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.1 
100.2 
100.4 
100.5 
100.4 
100.3 
100.2 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.2 

r/; 107.7 
101.7 
99.9 

100.3 
100.0 
99.9 
99.9 
99.9 
99.9; 
99.oi 
99.91 
99.9 
99.9 
99.9 
99.9j 
99.9 

(g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,095.8 
1,075.2 
1,084.3 
1,088.1 
1,089.9 
1,089.8 
1,090.4 
1,095.7 
1,095.6 
1,095.8 
1,095.3 
1,093.0 
1,091.8 

99.9 i) 1,091.7 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 
100.1 
100.1 
99.9 

100.0 
100.1 
99.9 

100.0 
(XI100.2 

Parity or 
Gold Parity 

Movennes 
Average 

New-1 ore sub: — Nsw York os : 

Suisse 
Switzerland 

• 8.1826 fr. 
- 1 Doll. 

18.30 cents 
- ) tr. 

Tcheco- 
sloTaquie 
Czecho- 
slovakia 
4,938 kr 
- 1 DoU. 

20.26 cents 
- 1 kr. 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VII 

VIII 
IX. 
X . 
XI. 
XII 

1926 I 
II 
III. 
IV . 
V . 
VI . 
VII 
VIII 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.4 
99.5 
99.9 

100.1 
100.1 
100.0 
99.9 

100.2 
100.2 
100.0 
99.7 
99.7 
99.7 
99.9 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.1 
684.1 
684.2 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 

(X)684.0 

Uruguay 
0.86680 

peso oro 
- 1 Doll. 

103.425 Cents 
— 1 peso oro 

Venezuela 
6.1826 BLlivars 

- 1 DoU. 
19.30 Cents 

— 1 BoUvar 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
103.3 
103.4 
101.8 
100.7 
101.6 
100.5 
100.1 
101.4 
100.6 
100.1 
101.8 
102.8 

ru 102.0 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.2 
100.0 
100.3 
101.5 
101.0 
100.4 

99.5 
99.5 
99.5 
99.5 
99.5 
99.8 

Scb Nkw-Yobk — Os New York : 

Dantzig 
Danzig 

5.137 D.Guld. 
= 1 Dollar 
19.47 cents 

= 1 D. Guld. 

(e) 111.6 
110.3 
101.5 
100.9 
101.0 
101.2 
101.3 
101.2 
101.1 
101.1 
100.8 
101.0 
100.9 
100.9 
100.7 
100.4 
100.0 

Esthonle 
Estbonla 
(Reval) 

4 188 ink. E. 
= 1 DoUar 
23.82 cents 
- 1 mk. E 

(ll) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861 .4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 

Lettonle 
Latvia 
(Riga) 

5.1326 lats 
- 1 DoUar 
19.30 cents 
- 1 lat 

Llthoanle 
Lithuania 
(Kowno) 
10 Utaa 

- 1 Dollar 
10 cents 
- lUt 

f!?; 100.1 
98.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
101.2i 
101 .2 
101.2 
101.2 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 

Chaso* sub Losmnts . 
Exceasor os London : 

Shanghai 
Conrs moyea 
da change 

1813 ~ 100 
Average rate 

10 rupees I o' exchange _ i g lor 1913 - 100 
| 86.26 d - 
I 1 Sh. Tael 

Calcutta 
2 s. 

— Irupee 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
133.9 
131.7 
132.0 
131.9 
131.9 
131.4 
131.9 
132.0 
132.8 
134.2 
133.9 
133.9 
133.9 
133.4 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
94.5 
94.3 
93.1 
93.5 
96.3 
96.2 
97.8 
99.2 

100.6 
109.0 
101.8 
101.0 
102.3 
106.1 

* Voir page 316. 
* See page 316 
(o) Moyenne des dlx demiers mois. — (5) Voir introduction Bulletin N° 7, jufflet 1924. — (c> Jusqu’k fin 1923 m. p. — (d) Moyenne des sept demiers mois. — (e) Ddcembre. 

— (/) Moyenne du 20 octobre au 31 d£cembre. — (g) Moyenne des huit demiers mois. — (A) Moyenne des neuf deraters mois. — (i) 26 aout. 
(a) Average of last ten months. — (6) See introduction BuUetin No. 7, July 1924. — (c) Until end 1923, p.m. — (d) Average of last seven months. — (e) December.— 

f) Average from October 20th to December 31st. — (g) Average of last eight months. — (ft) Average of last nine months. — (i) 26th August. 
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Tableau XV. — Taux de 1’escompte. 

Table XV. — Bank rates of discount. 

Period* 
Period 

Moyennes 
Averagt 

Afrique 
du Sad 
(Union) 
South 
Africa 
(Union) 

Allo- 
mazne 

Ger- 
many 

Ane- 
tralie 
Aoa- 
tralia 

Aatrlche 
Austila 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Danemark 
Denmark 

Dantzig 
Danzig 

Eapagoe 
Spain 

Esthonle 
Eathonla 

Etata-Unls 
United States Finlande 

Finland 
Grice 
Greece 

Hongrle 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
9 
9 
9 

50 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7*- 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
10 

9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
5.50 
5.50 
6.50 
7 

50 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

.75 

5.75 
5.27 
5 
5 
5 
5, 
7 
6.33 
5.13 
5.67 
7 
6.49 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 

b 11.27 
9.18 
9 
9 
9 
9 
9 
8 
8 
8 
8 
7 
7 
5.50 
5.50 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
10.50 
10.50 
10.50 
10.50 
10.50 
10 
10 
10 
10 
10 
10 
10 
10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
4 

4.54 
4.49 
4.14 
3.81 
3.79 
3.79 
3.79 
3.96 
3.96 
4 
4 
4 
3.99 
3.96 
3.96 
3.96 
3.98 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

.78 

.75 

.08 

4 
5 
5 
5 
5 
5 
5 
5. 
5, 
5 
6.02 
6.52 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7.50 
7.50 

(c) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

6 
8 

13.64 
14.06 
9.77 
9 
9 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6 

Period e 
Period 

Moyennee 
Average 

In de« 
Anglaisea 
British 
India 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX 
X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
4 
5 
5 
5 
6 
6 
6 
6 
6 
5 
4 
4 
4 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Norvige 
Norway 

Fays- 
Bae 

Nether- 
lands 

5.5-6 
5.50 

5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
7.30 
6.60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5.50 
5 
5 
5 
5 

50 
50 
50 

5.50 
5.50 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Pirou 
Peru 

Pologne 
Poland Portugal 

Rouma- 
nie 

Rouma- 
ula 

(d) 

6.79 
6.13 
6 

6 
6.33 
7 

el6.98 
11.41 
10.77 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
10 
10 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Royaame- 
Uni 

United 
Kingdom 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
4.50 
4.50 
4 
4 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Rusale 
Russia 

(f) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

SuMe 
Sweden 

Suisse 
Switzer- 

land 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 

(g)6 6.49 
6 4.83 
6 4.64 
6 5.50 
6 5.17 

4.50 
4.50 
4.50 
4 50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Tch£co 
slovaqule 

Czecho- 
slovakli 

5 
6 
5.79 
5.29 
4.S6 
5.95 
6.72 
7 
7 
6.50 
6.50 
6 
6 
6 
6 
6 
6 
6 
6 

A. Taax de la 1 Federal Reserve Bank * & New-York pour lea effets de commerce de 60 k 90 joors. 
A. Rate of the Federal Resetve Bank of New York for 60 to 90-days’ commercial paper. 
B. Taut moyen des « Federal Reserve Banka » 
B Federal Reserve Banka average rate. 
(a) Jusqu’k fin 1922 « minimum advance rate * des banques commerciaies. — (£) Moyenne des dix dernlers mois. — (c) Calendrier Julien jusqu a f6vrier 1923. (d) Effets j 

commerciaux k 90 Jours et d'agriculture k 6 mois. — (e) Jusqu'k d6cembre 1923, esc npte des effets en marks y compris une commission de 60 %, (/) Pour lea effets k 60 jours* 
En principe les effets ne sont pas r^escompt^s par la Banque. Pour lea effets k 90 jours 10 % jusqu’& mai 1924. — (9) Moyenne du dernier trimestre. * Voir page 323. 

(a) Until December 1922 "Minimum advance rate” of commercial banks. — (6) Average of last ten months. — (e) Until February 1923 Julian Calendar. (d) 90-day^, 
commercial paper and 6 months agricultural bills. — (<) Until December 1923, rate of discount for bills in marks including a commission of 60 %. — (/) For 60-day* 
commercial paper. Discount not normally rediscount rate. For 90*days’ 10 % until May 1924. — (g) Average of the last quarter. — * See page 325. — 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of: 

Afrique du Sud 
(Union) 

South Africa 
(Union) 

£'s 
Caissea 
poa tales 

Post Office 
Savings 
Banka 

Allcm&gne 
Germany 

Reichsmark 
Caisaes 

d’^pargne 
Savings 
Banka 

pesos p&pel 
Caissea 
postales 

Post Office 
Savings 
Banks 

Australia 
Australia 

£’s 
Caisses 

d’6pargne 
Savings 
Banks 

Anuiche 
Austria 

Schilling 
Caisses 

d‘6pargne 
Savings 
Banks 

Belgique 
Belgium 

Cahse 
geu6rale 

d‘6pargne 

Bulgaria 
Bulgaria 

levas 
Caiases 
postales 
Post Off. 
Savings 
Banks 

Char- 
tered 

Banks 
(d) 

CaUses gouv, 
et postales 
Gov, and 
Post Off. 

Sav. Banks 

Cblli 
Chile 

pesos papel 
Caisses 

d'epargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
CaUses 

d’^pargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 VII 

VIII 
IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 
6.3 
6.2 
6.2 
6.2 
6.4 

(i) 19,689 
20,381 
21,433 
25,403 
31,834 
36,981 
44,563 

(i) 1,628 
(i) 
1,317 
1,389 
3,473 
1,559 
1,628 
1,798 
1,938 
2,045 
2,154 
2,259 
2,362 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
63.7 
63.9 
64.0 
64.1 
64.0 
66.5 
66.5 
66.4 
66.3 
66.3 
66.2 

(a) 80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 

182.5 

185.0 

186.7 

(b) (c) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 
211 
222 
231 
244 
255 
270 
299 
310 
321 
332 
342 
357 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,572 
2,430 
2,443 
2,453 
2,468 
2,483 
2,572 
2.597 
2.598 
2,619 
2,625 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
274 
273 
270 
269 
269 
267 
273 
274 
281 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,255 
1,261 
1,269 
1,278 
1,299 
1,319 
1,316 
1,333 
1,338 
1,340 
1,335 
1,328 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
33 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
442 
409 
399 
403 
412 
419 
420 
409 
428 
403 
390 

(e) (1) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1.823 
1,851 
1.835 
1.831 
1.836 
1,833 
1.824 
1,824 
1,814 
1,828 
1.832 
1,835 
1,831 
1,831 
1,819 

Egypte 
Egypt 

Fin de 
End of 

£. e. 
CaUses pos- 
tales et banq. 

Post Off. 
and 

Savings 
Banks 

Espagne 
Spain 

pesetas 
Caisses 
pos tales 

Post Office 
Savings 
Banks 

Etats-UnU 
U. tt. A. 

dollars 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 

1926 

VII 
VIII 
IX 
X 
XI 
XII 
I . 
II 
III 
IV 
V 
VI 
VII 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
167 
108 
169 
170 
171 
172 

Caisses 
postales 
Postal 
Savings 
System 

Finland e 
Finland 

Caisse* 
d’6pargn« 
Savings 
Banks 

(9) 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
132 
132 
132 
132 
133 
133 
134 
135 
135 
135 
134 
134 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
1,956 
2,071 
2,073 
2.080 
2,090 
2,091 
2,138 
2,174 
2,222 
2,252 
2,276 
2,279 
2,296 

C&isse 
natlonale 
d’tpargne 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,584 
3,639 
3,693 
3,756 
3,786 
3,803 
4,047 
4,136 
4,186 
4,209 
4,219 
4,223 

Grice 
Greece 

Hongrie 
Hungary 

drachmae 
CaUses 

postales 
Post Office 

Savings 
Banks 

korona 
Caisses 
postaies 

Post Office 
Savings 
Bank' 

Itiande 
(Etatlibre) 
IrUb Free 

State 
£. s. 

Caisses 
postales 

et Banques 
Post Office 
a. Savings 

Banks 

Itaiie 
Italy 

11 res 
Caisses d’Gpargne 

Savings Banks 

Postales ; Autres 
Postal i Other 

Japon 
Japan 

yen 
Caissee 

postales 
Post Office 

Savings 
Banks 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 
86.9 
89.4 
92.3 
93.5 
95.8 
96.4 
99.9 
98.9 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
(7; 121,476 

37,811 
44,319 
49,405 

<7; 163,220 
(77205,682 
(77121,476 

134,251 
88,375 

103,373 
95,292 

104.395 
127,047 
135,816 

2.6 
3.2 
3.4 

3.4 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10,163 
10,259 
10,267 
10,221 
10.191 
10,481 
10,481 
10,440 
10,384 
10,353 
10,301 
10,312 
10.430 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,365 
11,434 
11,346 
11,260 
11,284 
11,425 
11,477 
11,432 
11,384 
11,362 
11,354 
11,390 
11,485 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,190 
1,172 
1,177 
1,163 
1,154 
1.137 
1.138 
1,125 
1,114 
1,107 
1,150 

Lettonle 
Latvia 

CaUses 
d'epargne 
Savings 
Banks 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
48.0 
48.9 
50.4 
49.9 
50.6 
52.2 
53.4 
53.3 
55.1 
56.6 
56.6 
59.6 

© 1914 (a) Cbiffres eomprenanfc la caisse d'epargne de la Commonwealth Bank. — (ft) 19 caisses d6pargne; depuis avrll 1923, 13 caisses d 6pargue dont les depots 
constituent 43% dn total. — (e) Jusqu’k fin 1924 kronen. — W D6p6ts payables preavis et e date fixe.— («) Annee fiscale finissant le 31 mars de i’annee suivante. 
— (/) IntersU capitalises non compris. — (g) Y corrpris CaUses d'epargne postales. — (4) Koubles lettons jusqu'i fin 1922 ; (50 rouble* lett. «* 1 lat,). (i) Jusqu 5 fin 
1920 marks. — (j) Chlftres provisoires. 

© 1914. (a) Figures including Savings Department of Commonwealth Bank- — (A) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to ♦3% of total deposits. — (e) Dntil end of 1924 kronen.— (<2) Deposits payable after notice or on a fixed day.— («) Fiscal year ending 31st March of following year.— 
(0 Excluding compound interest. — (g) Including Post Office savings Banks. — (A) Until end of 1922 Latv. rbl. (50 L. r. *- 1 lat.). (i) Until end of 1920 marks. 

1) ProvUional figures. 



320 Tableau XVI. Depots de Caisses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de : 
End o/: 

Norrige 
Norway 
kroner 

C&lsaea 
dVp&rgne 
Savings 
Banks 

<o) 

Nony. Zeiaode 
New Zealand 

£'s 
Caisses postales 

et banqnes 
Post Office 

and 
Savings Banks 

Pays-Bas 
Netherlands 

golden 
Caisses d’tpargne 

Pavings Banks 
Postales 
Postal 

.Autres 
Other 

Perou 
Pern 

libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

Pologne 
Poland 

Boumanie 
Boomanla 

zloty (d) 
Caisses 

postales 
Post Office 

Savings 
Banks 

Caisses 
d'Epargne 

Savings 
Banks 

Bussie 
Bnssfa 

Caisses 
d'Epargne 
Savings 
Banks 

dinar 
Caisses 
postales 

Post office 
Savings 
Bank 

SnSda 
Sweden 
kronor 
Caisses 
postales 

Post 
Office 

Savings 
Banks 

Tch&sos 
Czechos. 

Caisses 
d’ipargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 VII 

VIII 
IX . 
X . 
XI . 
XII 

1926 I. 
II 
III . 
IV . 
V . 
VI . 
VII. 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 

(hj 
17.1 
22.2 
25.6 
29.2 
33.4 
38.4 

(&J43.4 
43.8 
44.4 
46.1 
50.3 
52.4 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 

2,027 
2,019 
2,006 
1,992 
1,983 
2,050 

53.4 
53.3 
53.3 
53.1 
52.7 
52.4 

302 
304 
304 
303 
304 
304 

2,047 
2,046 
2,041 
2,031 
2,019 
2,002 
2,002 

52.3 
52.2 
52.3 
54.4 
54.7 
54.8 
54.8 

305 
308 

(V 314 311 
310 
310 
310 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
186 
187 
189 
188 
190 
193 
196 
196 
198 
197 
195 
196 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.35 
1.37 
1.42 
1.44 
1.48 
1.55 
2.01 
2.02 
2.02 
2.05 
2.02 
2.06 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.0 
15.9 
15.4 
14.4 
14.2 
13.5 
12.6 
14.5 
16.4 
17.6 
17.0 
14.9 
15.9 

(e) (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
161.6 
152.6 

10.3 
14.5 
45.9 

157.1 
155.6 
154.0 
152.6 
151.8 
151.6 

26.4 
29.5 
32.6 
36.7 
42.4 
45.9 

152.5 
153.2 
152.6 

51.1 
56.4 
60.4 
63.0 
66.8 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
1.1 
1.1 
1.1 
1.6 
1.8 
2.1 
1.5 
1.8 
3.4 
3.4 
3.4 
3.4 

(X>4.8 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
155 
157 
158 
159 
160 
165 
168 
170 
172 
174 
175 
176 
179 

(/) 5,326 
(/) 5,887 

7,407 
8,636 

10,260 
11,354 
12,251 
11,782 
11,834 
11,903 
11,941 
12,043 
12,251 
12,562 
12,658 
12,723 
12,739 
12,796 

(a) D6s J925 d6pdts de 164 caisses d'6pargne sur 679 repr^sentant environ 81 % du total (1924, 2,078 millions). — (£) De 1920 h 1923 /in mars de r&nn6e suivaote. — 
(e) CMifres des 42 caisses d’6pargne principales qui repr^sentalent en 1918 67 % du total. D£s novembre 1922 41 caisses d*6pargne. — (d) Jusqu’& fin 1923 m.p. — (e) Ann6e 
flscale finissant le 31 mars de TannSe suivante. — (/) Y compris les comptes-courants. — (g) Jusqu’& fin 1919 ancienne fronttere.— (ft) Jusqu’k fin 1923 caisses postales seuleraent. 
- (t) Y compris int£reta ann6e 1925.— (f) Voir introduction. 

(o) Since 1925 records qf 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits (1924, 2.078 mllJons).— (b) 1920/1923 end March following 
year. — (e) Deposits of 42 chief Savings Banks which amounted in 1918 to 57 % of total. Since 1922 41 Savings Banks. —• (d) Until end of 1923 P.m, — («) Fiscal year endiog. 
Slbt March of the following year. — (/) Including current accounts. — <p) Until end 1919 old Kingdom. — (ft) Until end 1923 Post Office Savings Banks only. — (i) Including 
interest for year 1925. — (j) See introduction. 

Tableau XVII. — Nombrcs indices dcs cours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

Canada 
Official — Official 

Etats-tTnls 
United States 

Wall Street Journal 
PSriode 
Period 31 

Actions industrielles 
ordinaires 

Common industrial 
shares 

20 
Actions industrielles 

ordinaires 
Common 

industrial shares 

1924 VII 
VIII 
IX 
X . 
XI 
XII 

1925 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I . 
II . 
III 
IV . 
V . 
VI . 
VII 

120.3 
123.1 
125.3 
123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 
186.7 
182.8 
187.7 
193.7 

(a) 
$98.3 
103.3 
102.8 
102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 

Pays-Bas 
Netherlands 

Officiel — Official 
Koy.-Uni. Unit.-Klngd. j Sufide 
London and Cambridge ; Sweden 

Economic Service Officiel — Official 

49 
Actions industrielles 

ordinaires 
Ordinary industrial 

shares 

1921-1925 - 100 
(b) 
76 
85 
91 
94 
92 
87 

156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 

88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 

*91 

20 
Actions industrielles 

ordinaires 
Ordinary 

industrial shares 

100 
(C) 
155 
158 
158 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 

*181 

Actions Industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

Suisse — Switzerland 
Socigti de Banque 

Suisse 

21 
Actions indust, banques 

et chemins de fer 
Industrial, banking and 

railways shares 
Valeur nominale 100 
Nominal value = 100 
(e) 

6 
101 

98 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 

(e) 
101.1 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 

134 
136 
134 
139 
141 
145 

114.9 
117.1 

(f) 116.8 
116.6 
117.2 
119.5 

*123.0 
(a) Moyenne mensuelle. — (ft) Moyennes des cotations maximum et minimum de tous lea mercredis du mois. Anu^e 1924, chiffres provisoires. 

(d) Actions de la Classe A, c.-k.-d. les actions les plus importantes ; les industries represent£es ainsi que leur nombre varient. — («) Mols finissant le 
chiffres rectifies. — • Voir page 325. 

(a) Monthly average. — (ft) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (e) 15th of month. — 
important industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, Is not invariable. — 
— (/) Since March modified figures. — • See page 325. 

— (c) 15 du mois. — 
25. — (/) Depuis mars 
(d) Shares of the most 

■ (e) Month ending 20th. 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

PAriode 
Period 

Moyeanes mens. _ t , , , , Eelch-smark Monthly Average 

Allemagne 
Germany 

Autrlche 
Austria 

schilling 

Chill 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

Btats- 
Unis 

United 
States 

Indes 
Anglalses 

British 
India 

Italic 
Italy 

Japon 
Japan 

Norvige 
Norway 

Paya- 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

Eou- 
manle 
Eou- 

mania 

Eoyaume 
Uni 

United 
Kingdom 

Suede 
Sweden 

Suisse 
Bwitser- 

land 

ironor iranos koruna 

Toheoo- 
slovaquis 
Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarters I 

» II 
» III 
» IV 
1925 

Trim. Quarters I 
» II 
. Ill 
. IV 
1926 

Trim. Quarteri I 
» II 

1925 
Mois Months VII 

VIII 
IX 
X 

XI 
XII 

1926 
Male Months I 

II 
III 
IV 
V 

VI 
VII 

(a) (b) 
(e) (d) 

(S) 
103 
44 
54 

119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

32.9 
66.6 
86.2 
42.2 
44.7 

108.1 
65.3 

558.9 
(y) 

44.3 
29.3 
25.2 
35.6 
35.0 

129.2 
97.7 

(a) (e) 
23 
21 
21 
39 

717 
4,227 

18,206 
t) 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
1.0 
0.7 
1.0 
1.7 
4.4 
2.0 

0.0 
1.1 
0.4 
0.0 
0.0 
0.0 

(a) 

(u) 35 
(x) 16 

<x) 51 
(x) 2 
(x) 11 
(x) 0 

(X) 
11 
19 

(X) 
1 
9 

24 
0 
0 
0 

(d) (s) 
(t) (9) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.1 
0.0 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

(X) 
0.3 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

(C> (d) 
Oi) 
137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
321 
191 
234 
278 
251 
374 

547 
352 
301 
438 
254 
278 f269 

(d) (e) 
(9) (V 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

<‘) (V 
(*) 

56 
6 

14 
27 
18 

230 
122 

(v) 63 
(v) 37 
(v) 21 
(v) 19 
(v) 29 

1,368 22 
543 (v>) 16 
407 29 
518 11 

270 
464 
159 
358 

327 
649 
184 
118 
174 
607 
258 
208 

265 
356 
361 
238 

1,214 
496 

*275 

23 
34 
46 
11 

19 
8 

10 
111 

16 
6 
5 

22 

16 
19 
23 

8 
7 
9 

(a) (e) 
CU 23 

16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
798 
371 
385 
906 
756 
763 

890 
444 
500 
657 
471 
472 
210 

(9) 
<*) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 

374 
179 
156 
167 

181 
269 
176 
191 

141 
145 
243 
160 
178 
234 

115 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 
10 
0.3 

22 
24 
23 
19 

(d) (e) 
(9) I'm) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

21 
16 
74 

7 
6 

27 
5 
9 

46 
8 

10 
4 

15 
29 
29 

(e) (!) 
(n) (o) 

33 
150 

1,116 
2,159 

15,964 
3.0 
3.1 

1.2 
7 3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
3.1 
1.5 
8.9 
5.5 
0.0 
0.0 
0.0 

5.7 
0.5 
0.8 
1.7 
1.1 
6.6 

(a) d) 
(e) 20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
80 

265 
452 
417 
183 
511 

823 
321 
182 
335 

1042 
935 

(e) (d) 
(9) (P) 
AD.l 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
16.5 
1.6 
2.5 

21.0 
29.4 
24.4 

28.4 
25.8 
23.9 
13.5 
10.9 
29.2 f26.7 

(a) (e) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 
8 
7 

17 
45 
18 
14 

22 
11 

6 
7 

12 
9 

17 

(e) (d) 
(9) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
20 
0.8 

23 
43 
33 
67 

41 
16 
44 
85 

112 
58 
31 

(a) <d 
(>) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

28 

23 
7 

22 
19 
20 
20 

26 
36 
23 
26 
56 

(a) Emissions autorls£es d’actions de 8. A. nouvelles da pays et augmentation de capital des societfes exUtantes. — lb) Y compris les societes en commandltes par actions 
et h responsabilite limltge. — (c) Valeur dAmlssion. — (d) Non compris ies actions distrlba6es k titre gratuit. — (e) Yaleur nominale. — (/) Appels au public danols pour le 
compte de societes du pays. — (g) Non compels les conversions. — (h) ■ Journal ot Commerce,. Emissions faites sur ie marche interieur par des societes etexcedant 100.000 
dollars. — (i) « Association Nationale des Porteurs Fran?ais de Valeurs Mobllieres ,. Emissions faites sur le marche irancais, y compris le Credit National et les group ements 
sinistres, non compris les emission^ d’Etat et les grandes compagnies de chemin de tec. — (!) Emissions autorlsdes d'actions de S. A. — (k) Annee commenpant le ler avrll, 
—• (I) «Associazione Bancaria. * — (m) Emissions excedant 100,000 florins sur le marche des Pays-Bas, y compris les emissions coloniales, mais h 1 exclusion des bons du Tr6sor 

Iet des emissions etrangdres. — (n) Les chlffres ne se rapportent pas au pavs entier. — (o) Jusqu’k fin 1923 m. p. — (p) « London Joint City Midland and Bank ». Emissions 
lanc6es sur le marche interieur, non compris les emissions faites par le Gouvernement britannlque pour des buts nationaux, celles des gouvernements locaux dont le total 
n’est pas limite et les obligations h echdance de molns de 12 mois. — (?) ■ Societe de Baaque Suisse • ; appels au marche suisse, — (r) 4,583,340,251,807 millions- — 
(«) Jusqu'k fin 1923 mark-papier. — (t) Jerqu'd fin 1924 kronen. — (u) Six derniers mois. — (») Anode du calendrier. — (tv) Depuia avril 1924 y compris les augmentations 
de capitaux des societes existantes. — (x) Chiffre provisoire. — (y) Chiffres revises. — • Voir page 325. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (b) Including “ Kommanditgesellschaften auf Aktien , and ‘ ‘ G. m. b. II. (c) Issue 
value. — (d) Excluding bonus shares. — (e) Nominal value. — (!) Subscriptions invited on home market by domestic cos. — (?) Excluding conversions. — (h) “ Journal of 
Commerce " : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. — (!)'* Association Nationale des Porteurs Franpais de Valeurs 
Mobilidres ” ; subscriptions invited on French market including "Credit National” and 1 * Groupements sinistrds ” excluding issues of Government and the large railway cos. —. (j) Authorised share Issues of new J. S. Cos. — (k) Year beginning April 1st. — (!) ‘ ‘ Associazione Bancaria . (tn) Issues exceeding FIs. 100,000 on the Dutch 
market, including Colonial, excluding Treasury bills and foreign issues. — (n) Figures do not refer to whole country. (o) Until end of 1923 P. m. (p) 11 London Joint 
City and Midland Bank ” ; subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to total 
subscription, and obligations of less than 12 months currency. — (?) " Socidtc de Banque Suisse *’ ; invitations for subscription on Swiss market. (r) 4,563,340,251,807 millions. 
-• (*) Until end 1923 paper mark. — (!) Until end 1924 kronen. — («) Last six months. — (v) Calendar year. — (tv) Since April 1924 including increase of capital 
of existing companies. — (^Provisional figure. — (y) Revised figures. — * See page 325. 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

P£riode 
Period 

Moyennes mens. 
Monthly A tray* 

Afrique du 
Sod (Union) 
South Africa 

(Union) 
A Ren; a sue 
Germany 

Autriche 
Auetria 

Chili 
Chile 

Danemark 
Denmark 

Egypt* 
Egypt 

Etata-Unla 
United States 

Finlande 
Finland 

Hongrie 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI 
VII 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 
99 
99 
99 

139 
139 
139 

815 
379 
188 
102 

68 
85 

110 
256 

82 
23 

504 
932 

9 
37 
57 

797 
751 
914 

1,164 
1,343 
1,660 

47 
60 
37 
49 
56 

88 
88 
88 

2,092 
1,998 
1,871 
1,302 
1,046 

913 
*701 

33 
49 
59 
67 
53 
54 
52 

(b) 
152 
219 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 

(c) 21 
(c) 10 
(c) 
(c) 
(c) 

19 
15 
14 
18 
17 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 

130 
105 
152 
142 
158 
180 

14 
16 

9 
11 

6 
8 

44 
50 
47 
54 
72 
48 

7 
9 
5 

14 
23 
20 

1,451 
1,349 
1,234 
1,407 
1,462 
1,628 

25 
20 
27 
28 
20 
20 

184 
144 
136 
131 
120 
142 

*(1)157 

11 
4 
3 
3 
7 
1 
8 

58 
57 
72 
60 
52 
52 

*63 

18 
20 
26 
19 
37 
45 
18 

2,083 
1,669 
1,888 
1,741 
1,635 
1,577 

*1,661 

38 
25 
23 
26 
18 
19 

(f) 3 
3 
1 
5 

36 
35 
34 
57 
55 
40 
39 
67 
67 
51 
29 
15 
38 
14 

P6riode 
Period 

Moyennes mens. 
Monthly Ararat» 

Italie 
Italy 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VII 

VIII 
IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 

(g) 616 
540 
183 

71 
47 
49 
66 

149 
297 
474 
607 
602 
702 
495 
509 
682 
556 
535 
629 
594 
726 
610 

Nory#ge 
Norway 

33 
32 
13 

8 
9 

16 
35 
88 
82 
77 
72 
75 
69 
63 
92 
73 
83 
70 
93 
91 

117 
130 
106 
118 

*120 

Noovelle- 
Z61ande 

New 
Zealand 

29 
25 
25 
22 
14 
12 
12 
30 
58 
56 
55 
51 
73 
41 
53 
73 
40 
51 
30 
59 
67 
58 
55 
40 
83 

Pays-Bas 
Netherlands 

152 
115 

86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
360 
271 
408 
319 
306 
340 
317 
324 
339 
300 
302 
349 
269 

Pologne 
Poland 

(h) 
(h) 

4 
2 
9 

43 
38 
32 
58 
63 
63 
51 
45 
37 
32 

(1)22 
(1)16 (1)27 

Koyaume Uni 
United Kingdom 

Faillites 
Bankruptcies 

(i) 294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
479 
315 
352 
404 
398 
390 
445 
387 
494 
389 
285 
395 
423 

Liquidations 
de soctetes 
Company 

liquidations 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
284 
175 
212 
250 
218 
275 
269 
236 
293 
252 
212 
232 
269 

Suide 
Sweden 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
278 
212 
260 
267 
238 
230 
242 
268 
29S 
270 
254 
259 
234 

Suisse 
Switzerland 

(}) 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
50 
38 
43 
62 
51 
39 
61 
40 

(D 63 (U 55 
(l) 51 
(D 41 
(l) 53 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

(k) 

32 
240 
303 
205 
203 
168 
151 
145 
200 
201 
204 
277 
241 
276 
268 
267 
268 
252 

(a) Moyenne mensuelle pour le trimestre. — (4) Jusqu’4 fin 1920, chiffres du «Bradstreet’s •; depuis cette date, chiffres officiels. — <c) Annie judicialre finissant !e 
30 octobre. — (e) «Bradstreet’s *. — (/) De Juin & dicembre 1920, nombre de faiUites : 6. — <t) Chiffres annuels Jusqu'h 1920, foumis par le Minis«re de la Justice, 
chiffres mensuels foumis par la Chambre de Commerce de Milan. — (h) Moyenne de quatre trimestres. — (i) Angleterre et Pays de Galles “ Beceiving and Administratica 
orders '* ; Ecosse t «s^questres ordonn6s ». — (f) «Easier Nachrichten. » —- (A:) Y compris les concordats obligatoires. (I) Cbiffre provisoire. 
* Voir page 325* 

(a) Monthly average for the quarter. — (ft) Until end of 1920 * * Bradstreet’s ” ; since that date official figures. — (c) Judicial year ending 30th October. — (e) 
street's M. — (/) From June to December 1920, bankruptcies amounted to 6. — (?) Until 1920 yearly figures supplied by Minister of Justice ; monthly figures published bJ 
Chamber of Commerce of Milan. — (ft) Average of four quarters. — <i) Receiving and administration orders, England and Wales ; Sequestrations awarded, Scotland. 
(f) *• Easier Nachrichten *\ — (&) Including compositions. — (l) Provisional figure. — • See page 325. 

I 
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V* PARTIE. — TRAVAIL. PART V. — LABOUR. 

Tableau XX. — Statistique du chomage. f 
Table XX. — Statistics of unemployment. | 

Nombre des chdmeurs. Number ot workers unemployed. 

Pin do mol. 
End 

of month 

Australis 
Australia 

<o) 

Ouvrlers 
syDdiques 

Trade 
unionists 

Belgique Belgium 
Caisses d'assurance eontre 

le chfimage 
Unemployment 

Insurance societies 
Chdmeurs 
comp lets 
Wholly 

unemploy, 

Chdmeurs 
partlels 

Partially 
unemploy. 

Danemark 
Denmark 

(i) 
Norrege 
Norway 

(4) 
1 N.-Z(lande 
I New Zealand 

<0 

Ouvriers syndlquis 
Trade unionists 

Pays-Baa 
Netherlands 

(c) 
Caisses d’assu- 
rance centre le 

chfimage 
Unemployment 

Insurance 
societies 

Royaume-Unl 
United Kingdom <d) 

Onvrlers 
syndlquds 

Trade 
unionists 

Assurance 
obligato ire 

Compulsorily 
Insured 

BuMe 
Sweden 

Ou Triers 
syndiquCs 

Trade 
unionists 

1923 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI 
IX . 
XII 

1926 . 
I . . 
II. 
III , 
IV , 
V , 
VI , 
VII 

24,521 
29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 

34,162 

11,017 
4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
16,159 

9,616 
8,489 
7,392 
6,075 
5,187 

12,750 
9,700 

15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
32,017 
18,209 
16,573 
11,803 
12,620 
12,989 

11,767 
10,051 
9,250 
9,156 

18,373 
13,631 

9,578 
8,274 

11,716 
11,907 
12,000 
11,069 
11,093 

7,447 
6,181 

50,148 
43,184 
13,116 
15,121 
45,206 
39,475 
24,146 
26,489 
83,500 

(f) 83,700 
73,895 
62,394 
47,516 
41,813 
43,689 
46,762 

4,468 
4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
9,363 
8,305 
8,642 
8,739 
9,137 
8,438 

(0)2,12V 

2,359 
3,049 

(f) 

44,185 
29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44.660 
49,633 
28,999 
22,338 
18,414 
17,904 
16,983 
14.661 

110,743 
86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 
103,051 
101,870 

99,271 
(h) 109,947 
(h) 107,597 
(h) 108,030 

1,226,641 
1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,317,535 
1,247,823 
1,171,136 
1,093,829 

ft;i ,719,369 
/i;i,751,133 
/ijl,737,260 

18,533 
28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
44,128 
34,601 
32,695 
34,712 
29,220 
22,413 
22,715 

Pourcentage des chdmeurs parmi les ouvriers syndiquds. 
Percentage ot workers unemployed among trade unionists. 

1923 
XII. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 

6.6 
7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 

8.2 

6.7 

1.7 
0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
2.7 
1.6 
1.4 
1 .3 
1.0 
0.9 

1.9 
1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
5.4 
3.1 
2.8 
2.0 
2.1 
2.2 

7.2 
6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
8.1 
8.1 
7.3 
7.3 
4.9 
4.1 

19.6 
16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
30.1 
27.5 
21.4 
16.6 
15.6 
16.3 

0)17.4 

14.0 
12.0 
4.9 
5.2 

12.5 
11.1 

8.9 
13.5 
26.1 
23.4 
24.2 
25.4 
25.8 
23.7 

(g) 5.4 

5.0 
6.6 

15.9 
11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
17.7 
10.5 
7.9 
6.5 
6.3 
5.9 

(/)7.4 

9.9 
7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.6 
10.4 
10.1 
10.3 
13.2 
12.9 
13.2 

10.7 
9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
10.5 
11.1 
10.5 
9.8 
Q 9 

(h) 14.5 
(h) 14.7 
(h) 14.6 

14.1 
13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.4 
15.7 
14.8 
14.7 
12.3 
9.7 
9.5 
8.5 

Total des ouvriers servant de base aux derniers pourcentages. 
Number ot workers on which latest percentages are based. 

415,612 595,748 150,765 268,743 35,612 46,461 (7J287,098 817,239 11,892,000 238,119 

f La plupart des chittres ont 6t6 tournis par ie Bureau international du Travail, 
t The tigures are mainly supplied by the International Labour Ottice. 

(a) Pourcentage des ouvriers syndiquds ayant chdmd trois jours ou plus au cours d’une semaine. — (d) Comprend seulement les syndicats versant 1’indeniiiitd de chhmage. fc) Chiffres calculus d'apr^s les moyennes hebdomadaires. — (d) Depuls avril 1922 Etat libre d'lrlande exclu. — (a) Aprfis juin 1923, y compris les chdmeurs partiels sollicitant 
1’lndemnitt et considdrts comme sans travail. — </) Chiffre provisoire. — (g) Novembre. — (h) Non compris les ouvriers en grdve dans les mines de charbon. — (t) Pour- 
centage des ouvriers syndiquds ayant choinC plus de trois jours au cours d’une semaine. (?) VIII; 17.7. 

(a) Percentage of Union members unemployed for three days or more during a given week. — (i) Only Union paying unemployment benefit. — (c> Calculated from weekly 
average. — (d) Since April 1922, Irish Free State figures excluded. — (e) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date in 
question. — (/) Provisional figure. — (») November. — (S) Excluding strikers in the Coal Mining Industry. — (i) Percentage of Union members unemployed for more 
than three days during a given week. (?) VIII; 17.7. 



Tableau XX. — Statistlque du chdmage (suite). 

Table XX. — Statistics ol unemployment (continued). 

Pin da moi* 
Bod 

of month 

1923 XII 
1924 III 

VI . 
IX 
XII 

1925 III. 
VI . 
IX. 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI. 
VII 

1926 

Allemagnc Germany (a) 

Ouvrlers ayndiquM Trade unionists 

Chfimeon complete 
Wholly unemployed 

Nombre 
Number 

1,304,973 
674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
815,434 
786,203 
727,312 
655,537 
639,751 
627,196 
599,917 

28.2 
16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
22.6 
22.0 
21.4 
18.6 
18.1 
18.1 

b) 17.7 

Chbmeun partlels 
Partially unemployed 

Nombre 
Number 

1,691,309 
346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
659,949 
818,637 
771,405 
736 640 
673,993 
641,780 
596,973 
563,823 

Autriche 
Austria 

Nombre 
d'assures 
secourus 
Number 

In receipt of 
benefit 

Estbonle 
Esthonia 

Nombre 
de chAmeurs 
enregistrSs 
Number 

of unemployed 
registired 

Pin lan de 
Finland 

Nombre 
de chAmeuia 

Number 
of unemployed 

Nombre 
de ehAmeurs 

secourus 
Number 

In receipt of 
benefit 

42.0 
9.9 

19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
22.6 
21.6 
21.7 
19.1 
18.2 
17.2 

b) 16.6 

98,050 
106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
119,004 
207,832 
231,361 
228,763 
202,394 
173,115 
154,821 
150,981 
152,485 

821 
5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
3,213 
3,525 
2,444 
1,916 
2,249 
2,239 
1,051 

893 

779 
1,620 

672 
1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
3,832 
3,462 
2,222 
1,961 
1,273 

924 
949 

440 
1,022 

547 
447 
509 

1,016 
626 
618 
645 
534 
775 
543 
432 
386 
489 
354 

Fin du mols 
End 

of month 

Hongrie 
Hungary 

Nombre de 
chAmeurs 

Number of 
unemployed 

Irlande 
(Etat libre d’) 

Irish Free State 

Assurance 
obligatoire 

Compulsorily 
Insured 

% 
(e) 

Italy 

Nombre de chAmeurs 
enregistrAs 

Number of unemployed 
registered 

ChAmeurs 
complete 
Wholly 

unemployed 

CbAmeurs 
partfels 
Partially 

unemployed 

Lettonle 
Latvia 

Pologne 
Poland 

Nombre 
do chAmeurs 
enregistrAa 
Number of 
unemployed 
registered 

Nombre 
de chAmeurs 

Number 
of 

unemployed 

Suisse 
Switzerland 

TchAcosloyaquIe 
Czechoslovakia 

Nombre 
de demandes 

d’emploi 
Number 

unemployed 
registered 

Pourcen- 
tage des 

chAmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Nombre de 
demandes 
d’emplol 

non satlsfaites 
Number 

unemployed 
remaining on 
lire registers 

1923 XII 
1924 III 

VI , 
IX . 
XII 

1925 III . 
VI . 
IX . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 

15,432 
22,436 
24.598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
28,378 
29,135 
29,218 
28,776 
27.598 
25,558 
24,041 

59,362 
44,795 
29,837 
35,858 
38,161 
38,670 
34,331 
32,935 
32,668 
31,248 

*27,740 

23.3 
17.6 
11.7 
14.1 
15.0 
15.2 
13.5 
13.0 
12.8 
12.3 

*11.3 

258,580 
218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
82,764 

122,200 
156,139 
125,803 
109,471 
98,216 
98,490 
83,264 
78,196 

62,386 
20,821 
16,503 
21,176 

9,956 
14,282 

6,944 
7,223 
8,870 
9,284 
8,016 
8,333 
6,793 
8,600 
6,650 

26,756 

2,782 
2.313 
1,227 
1,383 
3,821 
4.314 
1,169 

910 
5,097 
4,990 
4,702 
4,067 
2,000 
1,383 

936 

67,581 
109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
195,044 
313,709 
359,119 
358,002 
346,431 
320,512 
303,720 
288,196 
264,737 

26,873 
21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
17,027 
20,525 
18,138 
14,307 
11,320 
10,703 
10,272 
11,013 

2.7 

d) 2.4 

71,127 
65,213 
60,710 
40,200 
42,440 
48,384 
61,876 
62,079 
64,088 
66,098 

(a) Comprend seulement les syndicats versant 1'indemnitA de chAmage. — (A) Le total des ouyriers servant de base au pourcentage est 3,398,003 pour les chAmeura complete 
et 3,620,816 pour les chAmeurs partiels. — (d) Total des membres des calsses de chAmage 4 fin juin 1926 157,239. — (e) Le total des ouvriers servant de base au poarcffli- 
tage est de 246,134. —Voir page 325. 

(a) Only Union paying unemployment benefit. — (A) Number of workers on which this percentage is based is 3,398,003 wholly unemployed and 3,620,816 partially 
unemployed. — (d) Number of members of Union’s paying unemployement benefit end June 1923 157,230. — (e) Number of workers on which this percentage is based h 
246,134. — * See page 325- 
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DONNEES POUR LE MOIS D’AOUT 1926 

DATA FOR THE MONTH OF AUGUST 1926 

Pays 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Allemagne 

Autriche 
Belgique. 
Canada . 

Danemark 
Dantzig . 
Etats-Unis 
France . 
Italic . . 
Norvfege. 
P6rou . . 
Royaume-Uni 
Suisse. . . . 

Valeurs en milliera * 
(OOO’s omitted) values 

92,567 
194,946 

49,787 
148,178 

Mouvement des Prlx — Price Movement 

Prix de Gros 
Wholesale Prices 

Oft. 127.0 
Fk. Ztg. 133.1 

126 
836 

Off. 
Finanst. 

C. C. M. 

162 
141 

888.6 
691 
193 
204 

Board of Tr. 149.1 
Economist 4,149 

146.0 

Coflt de la vie 
Coat of living 

142.5 

103 

135 

195 

Prix dea prodults 
alimentaires 

Prices 
of foodstuffs 

117 

Paris 587 

196 
174 

Emissions de 
capltaux 

Capital Issues 

En millions' 
In millions * 

155 
282 

1.5 

FallUtes 
Bankruptcies 

Nombre de 
Number of 

(a) 

fa) 

493 

150 

54 

1,516 

71 

Country 

Germany 

Austria 
Belgium 
Canada 

Denmark 
Danzig 
United States 
France 
Italy 
Norway 
Peru 
United Kingdom 
Switzerland 

* Dans la monnale respective de chaque pays. 
• In the respective currency of each country. 
(a) Chlffre provisolre. — (a) Provisional figure. 

Production de la Fonte : Etats-Unis 
Pig Iron production : United States 

Suisse 1 Poids Importations 1 AOO Exportations 1 
Switzerland / Weight Imports J Exports J 

Trafic marchandises des Chemins de fer : Autriche I v;TT oai Railway freight Traffic : Austria / vu-1^bl 

Le taux d’escompte de la Banque de Norvege a 6te reduit de 5 '4 % a 5 % le 13 septembre 1926. —- 
The rate of discount of the Bank of Norway has been reduced from 5 >4 % to 5 % the 13th September 1926. 

Nombres indices des cours des Valeurs de Bourse : Pays -Bas 
Index numbers of Stock Exchange securities : Netherlands 91 Royaume-Uni 

United Kingdom 183 Suisse 
Switzerland 127.2 

Nombre de chomeurs 
Number of unemployed 

Etat libre dTrlande 
Irish Free State 25,390 % 9.7. 

d 
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INTRODUCTION 

Grace aux renseignements fournis par I’lnstitut Central de statist!que de 1’Italic, nous avons rectifie 
au Tableau III du present numero du Bulletin les chiffres de la production de 1’acier pour ce pays, se 
rapportant aux annees 1925 et 1926. 

Au Tableau Y, les chiffres relatifs au commerce d’exportation des marchandises en valeurs pour 
1’Union de I’Afrique du Sud ont ete rectifies d’apres les publications statistiques les plus recentes. En outre, 
sur la demande du Bureau de recensement et de statistique de Pretoria, la serie relative aux exportations 
d’or de ce pays comprend a present For en monnaies et lingots. En effet, depuis que FAfrique du Sud 
a retabli Fetalon-or, c’est-5-dire depuis 1925, une partie considerable de la production d’or est raffinee 
dans le pays meme et exportee sous forme d’especes ; nous avons par suite rectifie FentSte de la colonne 
se rapportant a ces exportations. 

Au Tableau X, la serie concernant le nombre indice des prix de gros pour les Indes neerlandaises, 
a etemodifiee a partir du mois d’avril 1926 ; le nouveau nombre indice est calcule en prenant la moyenne 
arithmetique simple de 92 indices unitaires au lieu de 71 qui etaient utilises pour le calcul de Fancienne 
serie ; le mode de calcul du nouveau nombre indice fera Fobjet d’une explication detaillee dans un numero 
ulterieur. 

La serie des nombres indices du cout de la vie en Allemagne, etablie par F Office central de statis- 
tique du Reich, et modifiee en mars 1925, a ete recemment calculee a partir du mois de decembre 1923 ; 
les chiffres se rapportant au mois de juillet 1924, et figurant jusqu’a present aux Tableaux XI (a) et (b) 
(nombres indices des prix de detail : cout de la vie et prix des denrees alimentaires) ont ete par consequent 
remplaces par les chiffres de la nouvelle serie. 

Le Bureau de recensement et de statistique de la Nouvelle Zelande deferant a la demande qui lui 
avait ete adressee, a bien voulu nous communiquer la serie des depots de banques privees pour les annees 
de 1912-13 a 1924-25. Jusqu’a present, les chiffres se rapportant a cette categoric de depots de caisses 
d’epargnes n’etaient publies qu’a partir du mois de septembre 1924, tandis que nous pouvons maintenant 
donner au Tableau XVI la serie complete des depots des caisses postales d’epargnes et des banques privees. 

L’Office central de statistique du Reich a eu Fobligeance de nous communiquer les chiffres revises 
concernant les emissions de capitaux dans ce pays, qui figurent au Tableau XVIII. Les statistiques de 
FAllemagne se rapportent aux emissions autorisees d’actions de societes anonymes nouvelles du pays 
et aux augmentations de capital des societes existantes ; cependant, a partir du mois de janvier 1926, 
afin de faire ressortir les nouveaux appels au marche financier, les statistiques actuelles ne comprennent 
plus, comme celles de la periode precedente, les capitaux des societes absorbes dans d’autres a la suite 
d’une augmentation de capital, ni les augmentations de capital resultant de la fusion des societes. 

Geneve, le 11 octobre 1926. 

NOTE 

Par suite de la diversity des mdthodes employees pour calculer les statistiques, et des systfemes juridiques et adml 
nistratifs sur lesquels elles sont bashes, de la vari£t6 des classements et de la nature des relev^s, il est, dans bien des cas 
impossible d’&ablir une comparaison exacte entre les chiffres des differents pays. Ainsi, ce n’est que dans la premier 
[>artie, concernant la production, que les statistiques des difKrents pays sont comparables. Dans la deuxi^me partie 
es mouvements rapides des prix et les variations continuelles des changes rendent extrSmement difficile une compa 

raison exacte entre les chiffres du commerce en valeur. Les mdthodes adoptees dans la compilation des divers nombre 
indices des prix, plus sp^cialement des indices du codt de la vie, sont trfcs difterentes d’un pays & 1’autre. Dans quelque 
pays, k cdt(£ de remission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d’autn 
part, un grand nombre de Banques centrales continuent k n’indiquer, sSparement, qu’une partie des avoirs 6tran 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donndes sur le chfimage et les diverses industries consid6r£es varient selon les pays et n<j 
permettent pas une comparaison exacte des pourcentages du chdmage. 

Les chiffres mentionnds n’ont pour objet que de donner un exemple des variations survenues au cours d’une p^riodd 
donnde et c’est sur ces variations, dans le temps, que 1’on pourrait laire porter les comparaisons. 
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Thanks to information supplied by the Central Statistical Office of Italy, we give in Table III of 
the present number of the Bulletin, revised figures of the Italian production of crude steel for the vears 
1925 and 1926. J 

In Table Y the figures referring to the export of merchandise by values of the Union of South Africa 
for the years 1923-1924-1925 have been revised according to the most recent corrected data. Further, 
in accordance with the suggestion made by the Director of the Office of Census and Statistics in Pretoria, 
under exports of gold are now grouped together gold coin and bullion. Since the return to the gold 
standard which took place in 1925, a considerable portion of the gold output is minted in the Union and 
exported as specie. The title of this column has been modified accordingly. 

The index number of wholesale prices for the Dutch East Indies given in Table X has been modified 
since April 1926. It represents now the simple arithmetic average of 92 price relatives instead of 71, 
used in the previous index number. The manner in which the new index is calculated will be explained 
in detail in a later issue. 

The index number of the cost of living compiled by the Central Statistical Office in Germany and 
revised in March 1925 has been recently calculated back to December 1923. The figures referring to July 
1924 given in Tables XI (a) and (b) — Index numbers of retail prices (cost of living and prices of food- 
stuffs) — have been accordingly replaced by the figures of the new series. 

We are indebted to the Census and Statistics Office of New Zealand for supplying us at our request 
with figures referring to the deposits of private Savings Banks from 1912-13 to 1924-25. Up to the 
present the figures referring to these deposits were available only from September 1924, whereas now 
the whole series in Table XIV refers to the deposits of both the Post Office and private Savings Banks. 

As a result of information furnished by the German Central Statistical Office, we are able to give 
in Table XVIII (Capital issues) revised figures of the capital issues for that country. The German sta- 
tistics apply to authorised share issues of new joint-stock companies and increase of capital of existing 
companies ; but since January 1926, in order to demonstrate the new subscriptions invited on the money 
market, they include neither the shares of companies absorbed by others as the result of an increase of 
capital, nor those of amalgamated companies, as did the figures previous to the above date. 

Geneva, October 11th, 1926. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. . , , . 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. , j . ...... .. 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between these 
fluctuations that comparison should be made. 



332 ETATS-UNIS UNITED STATES OF AMERICA. 

Indice des produits manufactures. — (Volume). — Index ot manufacturing production. 
(1919 = 100.) 

Indices de la situation des affaires. — Index Chart. 

1922 1920 1924 1925 1926 
Uoura de 20 v&ieurs industrieue* fit run Price o* 20 industrial Stocx* 

Nomb.e* indices des prix de groe des s.-tiaiss autrea que les denies alimen- ;sa|iBUS|| whole3aie prioe3 .Boaio o. irade ind.x excluding food. 
taires (Board ol Trade) 

Valeur des produits manufactures exports 1 (variations saisonnieres 61iminxes), wmmmmmmmm Value of exported manufactures (Normal seasonal changes eliminated) 
Indioe de 1*argent & court terme. (Taux de la Banque d’Angleterre; taux   Short Money Index- ^Official discount rate; day to day money and market 

jour par jour et taux des effets & 3 mois) ————— rate on 3 months' bills). 
• Keproduit du •• Monthly Bulletin " public par le London and Cambridge Economic Service. 
• Reproduced from the Monthly Bulletin oi the London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Blanche d’activitC 
tconomique 
Branch of 

Economic Activity 

PRODUCTION 

Charbon - Coa] 
Milliers tonnes 

metriques 
(000’s) metric 

tons 

Payi 
Country 

AUemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy.-Uni - U.K. (b) 

1925 

IX X XI XII 

11,355 
42,519 
5,188 

19,010 

11,950 
48,327 

5,503 
21,231 

11,189 
46,205 
5,168 

20,690 

11,367 
48,119 
5,207 

22,882 

1926 

11,190 
48,838 
5,364 

21,939 

II III 

10,611 
44,143 
5,190 

21,657 

11,424 
49,829 
5,833 

24,235 

IV 

10,086 
43,813 

5,272 
21,923 

10,678 
42,740 
4,997 

(i) 

VI VII 

11,756 
46,202 

5,524 

13,074 
47,084 

5,573 

VIII 

12,880 
49,507 
1)4,365 

bnte-Pig Iron 
Vlilliers tonnes 

m6triques 
(OOO’s) metric 

tons 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy .-Uni - U. K. 

735 
170 

2,770 
717 
456 

742 
174 

3,072. 
739 
481 

760 
169 

3,072 
740 
502 

717 
161 

3,303 
748 
511 

Or — Gold 
lilliers (OOO’s) 
Onces or fin 
Fine ounces 

Afrique du Sud 
South Africa 802 815 791 781 

689 
138 

3,369 
763 
542 

799 

631 
202 

2,970 
707 
510 

754 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
768 
548 

736 
300 

3,537 
783 

(k) 90 

720 
295 

3,287 
778 

W 42 

768 
307 

3,275 
792 

(k) 18 

850 
318 

3,252 
814 

(*) 14 

834 803 847 848 861 843 

IMPORT 

'aleurs-Values 
en millions 

lonn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

1,055 
79 

363 
4,317 

180 
1,699 

157 
87 

1,074 
81 

377 
4,476 

194 
1,911 

157 
95 

855 
75 

378 
4,574 

186 
2,006 

177 
101 

758 
77 

393 
5,446 

161 
2,459 

181 
120 

708 
70 

411 
4,483 

226 
1,954 

203 
106 

662 
71 

389 
5,245 

186 
2,249 

238 
84 

645 
101 
429 

5,095 
227 

2,417 
281 

95 

723 
68 

386 
5,020 

201 
2,475 

230 
91 

703 
86 

312 
4,390 

204 
2,484 

219 
74 

792 
92 

334 
5,181 

166 
2,690 

d) 195 
87 

929 
87 

332 
5,016 

210 
2,051 

(i) 186 
91 

920 
90 

336 
5,235 

197 
2,092 

(D 140 
93 

EXPORT 

aleurs-Values 
en millions 

du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

777 
108 
413 

3,850 
273J 

1,596 
224 

61 

845 
144 
483 

4,375 
283 

1,802 
217 

67 

792 
140 
440 

4,193 
297 

1,707 
206 

61 

798 
176 
459 

4,629 
309 

1,786 
203 

66 

795 
85 

388 
3,868 

346 
1,119 

161 
60 

783 
88 

346 
4,409 

344 
1,356 

154 
63 

923 
112 
365 

4,960 
373 

1,457 
180 
66 

779 
60 

379 
4,353 

269 
1,402 

152 
53 

729 
91 

348 
4,461 

246 
1,303 

156 
46 

759 
118 
329 

4,672 
243 

1,686 
(i) 156 

50 

821 
110 
360 

5,244 
228 

1,323 
(i) 162 

57 

834 
91 

386 
5,543 

261 
1,689 

0) 153 
50 

Nombres 
indices des 

RIX de GROS 

WHOLESALE 
PRICES 
iex Number 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

125.9 
159.7 
555.7 
720.8 
201.1 
155.1 

123.7 
157.6 
571.9 
716.4 
200.4 
153.9 

121.1 
157.7 
605.2 
711.7 
196.8 
152.7 

121.5 
156.2 
632.6 
714.8 
193.7 
152.1 

120.0 
156.0 
633.5 
707.7 
192.2 
150.1 

118.4 
155.0 
635.6 
703.8 
188.4 
147.6 

118.3 
151.5 
631.8 
693.4 
184.3 
144.3 

122.7 
151.1 
650.1 
691.9 
180.6 
143.6 

123.2 
151.7 
687.9 
698.1 
177.3 
144.9 

124.6 
152.3 
738.4 
708.1 
177.4 
146.4 

127.4 
150.7 
838.2 
724.0 
178.7 
148.7 

127.0 
149.2 
768.7 
740.0 
176.9 
149.1 

Nombre de 
chdmeurs 
cn milliers 
Number 

of 
lnenipIoyed 

(000’s)" 

Germ. { (1) 1925/26 
Italic /(ff) 1924/25 
Italy \(g) 1925/26 
Pologne/ 1924/25 
Poland \ 1925/26 
R.-U. / (h) 1924/25 
U.-K. \ (h) 1925/26 

363 
169 
116 

83 
156 
195 

1,240 
1,424 

287 
214 
117 
86 

147 
213 

1,278 
1,354 

251 
394 
136 
112 
151 
250 

1,271 
1,314 

283 
706 
150 
122 
162 
314 

1,260 
1,243 

284 
815 
156 
156 
175 
359 

1,320 
1,318 

264 
786 
157 
126 
184 
358 

1,331 
1,248 

211 
727 
143 
109 
185 
346 

1,308 
1,171 

157 
656 
127 
98 

178 
321 

1,292 
1,094 

130 
640 
101 

98 
173 
304 

1,295 
1,719 

130 
627 

86 
83 

171 
288 

1,406 
1,751 

132 
600 

80 
78 

175 
259 

1,327 
1,737 

154 
568 

72 
83 

185 
245 

1,441 
1,685 

(o) Y compris Je lignite. — (t) Charbon dlsponlble pour la vente. — (f) Ouvriera syndiqu&, chOmeuis complete — (p) Chflmeurs complete. '•) Commerce gtniral.   (j) Voir note (n) page 334. — (i) Voir note (m) page 335.   (I) Sarre exclue. 
(e) Including lignite. — (6) Saleable coai — (f) Trade unioniste ; wholly unemployed. — (g) Wholly unemployed. — ®) Compulsorily Insured. - 0°ts (n) page 334. — (i) See note (m) page 335.   (l) Excluding Saar. 

— (h) Assures obllgatoires. — 
- «) General trade. — O') See 
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Ire Partie. — PRODUCTION. — Parti. 
Tableau I. — Production du charbon et du lignite f* Table I. — Production of Coal and Lignite f. 
(Milliers de tonnes m^triques.) (Thousands of metric tons, i.e., OOP’s omitted.) 

Piriode 
Period CHARBON — COAL 

Moyenna* meneaellee 
MorMlt jLvtrag* 

Alriqae du 8ud 
(Union) 

South Africa 
(Union) 

Allemafoe 
Germany 

Belgique 
Belgium 

Etate-Unls 
United Sts tee 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1925 VIII. 
IX . 
X . 
XI . 
XII . 

959 
1,009 

975 
1,007 

992 
1926 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 

869 
927 
996 
956 

1,049 
1,065 
1,103 
1,072 

(a) 
15,843 
12,239 
13,264 
13,979 
13,188 
9,726 

10,946 
11,354 
10,964 
5,193 
9,897 

11,061 
11,061 
11,355 
11,950 
11,189 
11,367 
11,190 
10,611 
11,424 
10,086 
10,678 
11,756 
13,074 
12,879 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
1,845 
1,914 
2,054 
1,878 
1,937 
1,976 
1,894 
2.133 
1,984 
1,846 
2,101 
2,132 
2,118 

W 1,135 
b) 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
760 
845 
891 
943 
973 
769 
688 
792 
752 
962 

1,177 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
43,877 
48,894 
42,519 
48,327 
46,205 
48,119 
48,838 
44,143 
49,829 
43,813 
42,740 
46,202 
47,084 
49,507 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,085 
4,893 
5,188 
5,503 
5,168 
5,207 
5,364 
5,190 
5,833 
5,272 
4,997 
5,524 
5,573 

(m) 4,365 

Indes angialses 
British India 

Japon 
Japan 

Paye-Bae 
Netherlands 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,682 
1,362 
1,602 
1,906 
1,555 
1,874 
1,812 
2,101 
2,016 
1,805 
1,670 
1,623 
1,449 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,334 
2,098 
2,431 
2,559 
2,733 
2,385 
2,215 
2,585 
2,458 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
590 
618 
653 
628 
632 
631 
592 
706 
665 
667 
724 
777 
759 

Pologne 
Poland 

(e) 748 

507 
534 
632 

(f) 1,849 
3,009 
2,693 
2,423 
2,101 
2,320 
2,582 
2,549 
2,457 
2,456 
2,142 
2,295 
2,182 
2,235 
1,928 
2,576 
2,098 

PMode 
Period 

Moyennes mens. 
ilonthlf Average 

CHARBON 
COAL TOTAL LIGNITE 

Boyaume-Uni 
United Kingdom 

Bussie 
Busala 

Tchteoelovaqule 
Czechoslovakia 

Charbon 
Coal 

Allemagne 
Germany 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX 
X 
XI 
XII 

1926 I . 
II. 
III 
IV 
V . 
VI 
VII 
VIII 

(g) 24,336 
21,438 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
16,726 
19,010 
21,231 
20,690 
22,882 
21,939 
21,657 
24,235 
21,923 

(n) 

(D 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,272 
1,562 
1,915 
1,918 
2,093 
2,026 
2,116 
2,265 
2,162 
1,798 
1,992 
2,032 
1,910 

(D 1489 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 

994 
1,125 
1,212 
1,197 
1,244 
1,203 
1,034 
1,078 

936 
900 
978 
977 

1,270 

82,876 
93,110 
76,662 
82,810 
95,844 
94,291 
93,991 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11,649 

93,791 
91,165 

101,630 
97,486 

102,510 

11,463 
11,949 
12,759 
11,940 
12,712 

101,458 
95,310 

106,187 
94,994 

12,222 
11,077 
11,835 
10,067 

9,894 
11,202 
11,482 
11,421 

Autriche 
Austria 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
238 
253 
264 
260 
287 
277 
249 
252 
220 
216 
212 
232 

Chili Hongrie 
Chile Hungary 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
136 
236 
534 
560 
442 
344 
284 
174 
125 

74 
90 

107 
98 

118 
128 
126 
124 
89 

106 
88 
97 

128 
120 
109 
117 
115 
126 
116 
95 

115 
121 
112 
118 
123 
130 
125 

399 
432 
468 
519 
478 
420 
343 
448 
531 
515 
553 
526 
414 
447 
358 
349 
381 
422 

Tcheco- 
slovaqule 
Czecho- 
slovakia 

(]) 1,918 

(l) 182 
223 
249 
295 
328 
338 
331 
313 
351 
375 
341 
351 
371 
334 
324 
267 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,447 
1,709 
1,807 
1,807 
1,783 
1,643 
1,523 
1,628 
1,469 
1,334 
1,343 
1,337 
1,509 

TOTAL 

Lignite 

9,907 
12,176 
13,274 
14,404 
12,692 
13,535 
14,615 
14,049 
15,063 
16,385 
15,549 
16,244 
15,478 
13,996 
14,781 
12,618 

■f Production des pays publiant des statistlques mensuelles, dont la production moyenne mensuelle en 1920 a &t& supdrieure h 250 mille tonnes pour le charbon et en 1919 h 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1925, voir p. 172-173 du Bulletin No 5 de mai 1926. 

(a) A partir de 1918 sans 1’Alsace-Lorraine; h partir de 1920 sans les Bassins de la Sarre et du Palatinat; h partir de juillet 1922 sans les Bassins de la Haute-SihSsie polonaise. 
— (4) Lignite Indus. — (e) Y compris le lignite, Juin 1296, 84,999 tonnes.  (i) Depuis 1918 y compris V Alsace-Lorraine; depuis 1920 y compris la Sarre; Juin 
1926, Sarre 1,094,252 tonnes. — (e) Territoire actuel, non compris la Haute-Silesle polonaise. — (/) Haute-Sil4sie polonaise inclue depuis juillet 1922. — (sO Charbon 
dispoaible pour la vente — (4) Depuis fin 1921 non compris 1'Irlande. — (i) Territoire actuel. — (?) BohSme, Moravie, Sll&de. — (*) Territoire actuel de la E4publique. — 
(J) Y compris 2,5 % de charbon. — (m) Sarre exclue. — (n) Chiffres non publics durant la grdve. | Production of countries publishing monthly statements, the average monthly output of which, in 1920, was for coal over 250 thousani tons, in 1919 for lignite over 
100 thousand tons. For world production 1913 and 1920-1925, see p. 172-173 Bulletin No. 5 May 1926. 

(o) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (5) Including lignite.— (c) In- 
cluding lignite June 1926, 84,999 tons. — (dj Since 1918 including Alsace-Lorraine ; since 1920 including Saar ; June 1926, Saar 1,094,252 tons. — (e) Present terri- 
tory, excluding Polish Upper Silesia. — </) Since July 1922 including Polish Upper Silesia. — (g) Saleable coal. — (4) Ireland omitted since end 1921. — (i) Area of Soviet 
Bussia. — U)Bohemia Moravia,Silesia. — (4) Present territory. — (1) Including 2.5 % coal. — (m) Excluding Saar.   (n) No figures published during strike. 
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Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Pfcriode 
Period 

Moyenuea meneuelles 
Monthly Average 

Allemagne 
Germany 

Belgique 
Belgium 

Etata-Unls 
United States 

Luxembourg 
Luxemburg 

(d) 

Pologne 
Poland 

Boyaume-Unl 
United 

Kingdom 
Bussle 
Bussia 

Barre 
Saar 

Suide 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

(a) (/) 1,397 
846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
766 
735 
742 
760 
717 
689 
631 
717 
668 
736 
720 
768 
850 

207 
6 

11 
1 

21 
93 
73 

134 
179 
237 
212 
166 
170 
174 
169 
161 
138 
202 
281 
288 
300 
295 
307 
318 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
27 
35 
75 
70 
56 
58 
51 
54 
69 
74 
72 
68 
60 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
2,748 
2,770 
3,072 
3,072 
3,303 
3,369 
2,970 
3,497 
3,505 
3,537 
3,287 
3,275 
3,252 

(*) 434 
49 

109 
117 
108 

fc>204 
279 
287 
427 
453 
638 
706 
713 
717 
739 
740 
748 
763 
707 
772 
768 
783 
778 
792 

212 
133 

63 
127 
106 

51 
58 
81 

140 
117 
180 
195 
202 
196 
205 
200 
200 
204 
185 
213 
197 
195 
211 
211 
210 

(e) (88) 

4 
5 

(f) 40 
43 
28 
26 
24 
25 
26 
28 
26 
26 
25 
31 
21 
23 
20 
34 

869 
745 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
452 
456 
481 
502 
511 
542 
510 
578 
548 

(m) 90 
(m) 42 
(m) 18 
(m) 14 

(Q) 351 

10 
10 
16 
44 
63 

129 
142 
146 
159 
153 
171 
181 
163 
190 
190 
199 
198 
190 
197 

(115) 

81 
96 
96 
85 

116 
121 
117 
123 
130 
125 
124 
130 
118 
134 
130 
134 
136 
140 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
33 
31 
30 
31 
38 
35 
35 
39 
40 
43 
40 
41 

6,217 
4.423 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4.364 
5,460 
5,259 
5,931 
5,390 
5,404 
5,833 
5,850 
6,055 
6,135 
5,597 
6,506 
6.424 
6,114 
5,779 
5,844 

Tableau III. — Production de 1’aeier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Period e 
Period 

Moyennes mensuellas 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III 
IV . 
V . 
VI. 
VII 
VIII 

Allemagne 
Germany 

Belgique 
Belgium 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

(1)1,016 
(i) 

899 
876 
929 
873 
764 
791 
816 
949 
868 
899 
976 

1,022 
1,141 

(i) 206 
8 
8 
1 
1 

28 
104 
64 

130 
191 
239 
201 
(i) 

150 
165 
171 
156 
158 
116 
167 
261 
268 
272 
298 
311 
318 

d) 88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
62 
25 
38 

111 
74 
63 
70 
54 
60 
81 
91 
83 
66 
46 

Etats*Unta 
United States 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 

(j) 3,476 
3,546 
3,951 
3,966 
4,035 
4,217 
3,863 
4,560 
4,190 
4,009 
3,811 
3,710 
4,069 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
617 
632 
668 
647 
659 
661 
630 
726 
683 
667 
694 
718 
704 

Italle 
Italy 

(i) 78 
84 

106 
111 

83 
61 
64 
58 
82 
95 
98 

130 
140 
144 
112 
138 
131 
134 
128 
140 
149 
143 
142 
138 
149 

Luxembourg 
Luxemburg 

(d) 

(i) 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
174 
180 
185 
174 
176 
174 
170 
196 
181 
170 
190 
192 
184 

Pologne 
Poland 

efl35) 

6 
10 

(1)88 
94 
57 
66 
66 
66 
61 
55 
52 
45 
52 
61 
44 
50 
52 
70 

Boyaume-Unl 
United 

Kingdom 

(i) 649 
724 
761 
823 

(i) 808 
(i) 668 
(i) 768 
(i) 314 
(i) 498 
(i) 718 
(i) 694 
(i) 626 

d) 485 
650 
663 
664 
617 
651 
715 
797 
672 

(m) 46 
(m) 35 
(m) 33 
(m) 53 

Eussie 
Bussia 

fffJ354 

14 
15 
30 
61 
95 

177 
170 
198 
227 
208 
216 
234 
227 
266 
250 
247 
247 
236 
250 

Sarre 
Saar 

(148) 

56 
77 

105 
83 

121 
131 
123 
139 
139 
130 
128 
137 
124 
153 
141 
135 
137 
150 

Suede 
Sweden 

(h) (i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
41 
45 
44 
43 
43 
37 
40 
44 
41 
46 
40 
47 

5,905 
4,743 
5,942 
6,222 
5,904 
4,507 
5.568 
3,378 
5,333 
6,076 
6,074 
6,981 
6,366 
6,679 
7,261 
7,128 
7,042 
7,267 
6,946 
8,213 
7.568 
6,775 
6,705 
6,693 

f Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a 6t6 sup£rieure h, 60 mille tonnes. ^ 
(a) Non compris le Luxembourg ; depuis 1918 sans 1'Alsace Lorraine ; depuis 1922 sans la Haute-Sil&de polonaise. — (c) Depuis 1919, y eompris 1’Alsace-Lorraine. 

W) CUffres communiques par le • Groupement des Industries sid6rurgiques » du Luxembourg. — (e) Territoire aetuel ; Haute Slleste polonaise inclue. </) Haute-SiUsie 
polonaise inclue depuis 1922.   (g) Territoire de la Bussie des Soviets. — (h) Cliiffres de l’« Ekonomisk oversikt *. — (i) Lingots et pieces de fonderie. (/) Chiffrei 
mensuels d’apres lea statistiques des etablissements ayant prodolt en 1925 94.50 % de la production totale du pays. — (I) La production de la Lorraine pour 1918 n’est pas 
comprise dans la production de I’AUemagne nl dans celle de la France. Production moyenne mensuelle pour l annte 1918 : ionte 149.000 t.; acier 122.500 t. — (m) Grtve 
dans les mines de charbon. 

■j* Production ol countries publishing monthly statements, the average monthly output of which was In 1913 over 50 thousand tons. 
(«) Excluding Luxemburg; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (c) From 1919 including Alsace Lorraine. — Id) 

Figures communicated by the " Groupement des Industries sidSnirgiques" at Luxemburg. — (9) Present territory, including Polish Upper Silesia. — </) Since 1922 including 
Polish Upper Silesia. — (g) Area of Soviet Bossia—(S) Figures of the “ Ekonomisk oversikt”.— «) Ingots and castings. — If) Monthly figures based on the returns of 
establishments whose production in 1925 amounted to 94.50% of the total production. — (I) The production of Lorraine for 1918 Is not shown under either Germany or 
France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 122.500 t.— (m) Coal Strike. 
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IP Partie - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valcurs). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication contraire), e.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i. e., for domestic consumption — 
merchandise only (OOO’s omitted). 

P«rto de 
P eriod 

Moycnnes 
menaaelles 

Monthly 
Arerage 

Afrique du Bud (Union de 1’) 
South Africa (Union of) 

Marcbandlae* 
Merchandise 

Or : Mounaies 
et lingots 

Gold : coin 
and bullion 

Allemagne 
Germany Argentine Australia 

Australia 
Autrlche 
Austria 

Schillings 

Belgique 
Belgium 

Brtsil 
Brazil 

Bulgaria 
Bulgaria 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 
VIII . 
IX. . 
X . . 
XI. . 
XII . 

1926 
I . . 
II . . 
III. . 
IV. . 
V . . 
VI. . 
VII . 
VIII . 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,713 
4,580 
5,716 
6,135 
6,000 
5,751 
5,950 
6,503 
5,706 
5,005 

(n) 5,128 
(n) 6,348 
(n) 6,453 

(c) 897,474 

2,698,000 
8,256,417 

fd;9,815,963 
(e) 516,700 

512,477 
756,901 

1,030,171 
1,178,511 
1,054,522 
1,074,182 

855,451 
757,575 
707,518 
661,740 
645,264 
723,085 
702,943 
791,924 
928,959 
919,727 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(h) 
73,079 
73,079 
73,079 
73,079 
73,079 
(P) 75,941 

75,941 
75,941 

(i) 6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
(XI11,088 
r/n i,852 
OV12,104 

12,132 
9,200 

11,896 
15.173 
14,544 
13,170 
11,147 
14,202 
11,928 
11,978 
10,315 
12,936 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 
234,953 

(D (g) 236,364 
236,364 
285,474 
285,474 
285,474 
221,921 
214,909 
235,750 
217,459! 
205,871; 
221,342 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,825 
1,421,274 
1,507,992 
1,541,170 
1,482,943 

fo;2,032,680 
1,516,246 
1,355,327 
1,900,819 
1,552,748 
1,605,059 
2,823,163 
1,614,539 
1,796,081 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
285,225 
268,513 
255,748 
232,203 
244,310 
251,180 
223,530 
219,403 
267,644 
238,973 
220,613 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
580,003 
669,746 
683,625 
521,177 
514,312 
348.127 
478,765 
560,261 
247,733 
542.127 
754,031 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
82,074 
78,663 
80,800 
75,286 
76.918 
69,736 
70,909 

100,934 
67,801 
86,052 
91,513 
88,610 
89,670 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. a. d., produits indigenes 
— marchandiscs seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i. e., of domestic produce 
— merchandise only (OOO’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
VIII 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,031 
3,148 
3,780 
2,581 
3,573 
5,217 
6,488 
5,908 
4,103 
3,268 
2,726 
2,730 
2,498 

(b) 1,617 
(b) 1,567 
(b) 1,646 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,434 
3,924 
2,622 
3,461 
1,820 
3,685 
4,098 
2,775 
1,728 
5,333 
2,734 

(n) 4,323 
(n) 4,009 
(n) 4,334 

(c) 841,436 

(1) 838,083 
5,785,100 

fd;8,299,713 
(e) 330,833 

508,527 
545,971 
733,208 
724,585 
776,566 
845,383 
791,852 
798,346 
795,463 
782,897 
923,140 
779,308 
728,963 
758,595 
821.279 
833,919 

43,263 
48,515 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 

(h) 
61,708 
61,708 
61,708 
61,708 
61,708 

(P) 73,841 
73,841 
73,841 
74,980 
74,980 
74,980 
59,374 

d) 
6,070 
5,137 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

0V 10,053 
(j) 8,973 
r/n 1,235 
rj;i2,737 

9,982 
10,046 
14*455 
14,459 
14,534 
14,256 
15,843 
13,057 
9,430 
9,443 
7,682 
5,973 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 
157,624 
(D (g) 
165,507 
165,507 
166,035 
166,035 
166,035 
105,685 
128,903 
153,895 
136,117 
132,317 
139,978 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,206,177 
1,001,573 
1,260,670 
1,175,153 
1,145,382 

fo;i ,805,976 
939,705 

1,101,119 
1,470,206 
1.173.559 
1,157,794 
1.592.560 
1,436,605 
1,698,861 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
423,470 
369,034 
379,661 
333,291 
306,872 
252,711 
271,101 
261,430 
205,757 
214,348 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
522,143 
656,675 
499,867 
415,298 
489,045 
378,738 
580,673 
445,034 
450,752 
337,448 
433,889 

36,333 
51.167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
111,410 
108,498 
143,548 
140,279 
175,555 
84,719 
87,634 

112,305 
60.167 
91,340 

118,189 
110,326 

90,621 

(a) Y compris i'approvisionnement des navires. — (ft) Commerce gftnftral. — (c) Y compris le Luxembourg. — (d) Moyenne des huit derniers mois. — («) Depuis Janvier 1922 
ftvaluft en marks-or. — (/) Y compris les payments pour reparations. — (p) Jusqu’ft fin 1925, moyenne mensuelle pour le trimestre. — (ft) Moyenne mensuelle pour le semestre. — 
(4) Depuis 1914 annfte fiscale commengant le ler Juillet. — 0) Annfte du calendrier. — (ft) Jusqu’ft fin 1922 couronnes-or. — (I) Depuis Janvier 1925, nouvelle mftthode devaluation. 
Devaluation actueile est iftgftrement infftrieure ft la prtcftdente, probablement de 5-7 % . — (m) A partir du mois de mai 1922, les chiffres se rftttrent ft P. Union ftconomique Belgo 
Luxembourgeoise ..   (n) Chlffre provisoire. — (o) Y compris le trafic des pierres prftcieuses pendant le deuxiftme semestre. — (p) Moyenne mensuelle pour le trimestre. 

(o) Including ships’ stores. — (6) General trade. — (c) Including Luxemburg. — (d) Average of last eight months. — («) Since January 1922 gold mark valuations. — if) In- 
cluding reparation payments. — (g) Until end 1925, monthly average for quarter. — (ft) Monthly average for half year. — (i) Since 1914 fiscal year beginning on 1st July. — 
(f) Calendar year.  (ft) Until end 1922 gold crowns. — (1) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%.   (m) Since May 1922, figures refer to •• Union ftconomique Belgo-Luxembourgeolse ”. — (n) Provisional figure. — (o) Including precious stones during six last months. — 
(p) Monthly average for the quarter. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. a. d., pour la consommation 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

P6riode 
Period 

Moyennee 
mensuelleg 

Manlht y 
Avtragt 

D&nem&rk 
Denmark 

Dan trig 
Danzig 

Dam. 
golden 

Kgypte 
Egypt 

Espagne 
Spain 

pesetas 

Esthonle 
Estbonla 

Etats-Unls 
United States 

Finlands 
Finland 

Grice 
Greece 

gourdes 
d) 

Hongrie 
Hungary 

gold 
crowns 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX . 
X. . 
XI . 
XII. 
I . . 
II . 
III . 
IV . 
V. . 
VI . 
VII. 
VIII 

1926 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
147,289 
133.972 
144,418 
144,246 
140.973 
140,039 
125,230 
131,285 
106,664 
119,314 
124,283 

98,428 
112,711 

(a) 

24,968 
46,008 
39,035 
39,857 
33,491 
32,952 
30,226 
20,096 
19,923 
17,592 
31,327 
25,164 
21,495 
23,526 
24,616 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
4,839 
5,256 
5,977 
5,376 
5,122 
4,462 
4,067 
4,342 
4,030 
3,528 
3,300 
3,935 

(b) 
108,838 
80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
243,600 
245,429 
187,027 

(c) 
187,027 
187,027 
187,027 
187,027 
187,027 

(m) 
208,092 
208,092 
208,092 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
774,708 
823,640 
862,366 
848.543 
779,453 
701,854 
592.544 
642,583 
863,677 
836,682 
664,171 
831,284 
872,126 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
341,272 
362,583 
377,099 
377,832 
393,117 
410,507 
389,303 
429,174 
386,088 
311,988 
333,763 
331,367 

(l) 336,000 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
446,632 
538,117 
529,092 
533,931 
695,115 
286,300 
271,646 
381,169 
480,469 
483,055 
511.533 
469,356 
497,860 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022,922 
2,738,296 

d 3,327,334 
d 3,665,042 

(d) 
3,297,316 
4,317,029 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 
5,180,955 
5,016,083 
5,235,332 

(f) (<7114,828 
24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,946 
671,149 

ft; 808,455 
(h) 

629,725 
714,912 
900,036 
876,638 
950,409 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
8,770 
9,230 

12,397 
11,672 
10,194 
6,452 
7,433 
7,392 
6,918 
5,981 
6,489 

34,775 
43,390 
44,949 
35,249 
58,567 
61,640 
63.400 
77,600 
76,000 
71.300 
65.500 
53.300 
62,700 
70.500 
61,900 
58.400 
60,100 
64.500 
68,000 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. h. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX 
X. 
XI 
XII 
I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 

1926 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,584 
145,766 
136,486 
133,253 
116,946 
119,660 
114,314 
115,258 
131,275 
127,730 
121,525 
118,649 
117,241 
109,054 

(a) 

31,988 
48,657 
30,382 
24,859 
31,517 
35,834 
32,539 
45,464 
41,347 
28,799 
37,212 
32,763 
37,418 
34,752 
46,168 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
1,990 
2,484 
7,074 
8,037 
6,729 
4,792 
4,842 
4,175 
2,780 
3,173 
2,495 
2,503 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 

(c) 
131,750 
131,750 
131,750 
131,750 
131,750 

(m) 
157,773 
157,773 
157,773 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
858.221 
919,180 
841.508 
909,296 

1,003,679 
683.221 
648,160 
682.509 
786,888 
714,478 
904,575 
914,836 
960,870 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,804 
401,523 
372,457 
412,776 
482.912 
439,658 
459,164 
388,141 
345,794 
364,873 
379,198 
348,079 
328,728 
360,494 

(l) 386,000 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
686,137 
700,336 
605,224 
488.343 
324,991 
196,195 
180,413 
227,139 
278,275 
284,652 
579,349 
848,869 
647,624 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,784,463 

(e) 
3,258,311 
3,849,879 
4,374,751 
4,193,243 
4,628,613 
3,868,345 
4,408,921 
4,960,316 
4,353,169 
4,460,596 
4,671,554 
5,244,187 
5,543,483 

(t) 
(g) 9,917 18,196 

12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

ft;346,984 
(h) 

247,158 
460,815 
521,348 
516,976 
420,414 

(j) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

2,677 
4,205 
9,344 

13,503 
10,789 
13,154 
13,146 
10,317 
8,089 
6,939 
5,375 

13,692 
21,160 
27,510 
28,174 
47,918 
58,338 
71,000 
80,100 
77,200 
79.500 
69,000 
53.500 
50,300 
49,100 
43,600 
49,700 
53,000 
47.400 
70.400 

(a) Commerce giniral maritime k 1’excluslon du transit direct (Gesamtelgenhandel). — (6) Commerce giniral. (c) Moyenne de douze mois. (d) % aleurs diclarie 
— (e) Valeurs arbitries. — (J) Calendrier Julien jusqu’en fivrier 1923. — (a) Vieille Grice seulement. — (h) Jusqu'k IV/1925 chlllres revisis, depuis mai 1925 chilfres provi- 
•oiree. Us sont basis sur les diclarations des Importateurs et exportateurs et peuvent dlffirerconsidirablement deschiffres difinitiis calculis suivant les ivaluations officielles fUies 
trlmestrlellemcnt, — (1) 5 gourdes — 1 dollar E U. — 0) Annie flscale commenjant le ler octobre. — (4) Annie du calendrier. — (I) Chiflre provisoire. — (m) Moyeune mens uelle pour le trimestre. — (n) Lingots inclus. — 

(a) General sea trade excluding direct transit (Gesamteigenhandel). — (4) General trade. — (c) Average of twelve months. — (d) Declared values. — <e) Official values. — 
(ft Until February 1923 Julian calendar. — (si Old Greece only. — (A) Until IV/1923 revised figures ; since May 1925 provisional figures. The latter are based on 
merchants’ declarations and may differ considerably from final figures based on official quarterly valuations. — (i) 5 gourdes ~ 1 dollar U. S. A. — (ft Fiscal year beginning 1st 
October. — (4) Calendar year. — (I) Provisional figure. — (m) Monthly average for the quarter. — (n) Including bullion. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. a. d. pour la con- 
sommation interieure — marcliandises sculement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Pirlode 
Period 

Moyennes 
mensaeUt* 
Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX . 
X. . 
XI . 
XII. 
I. . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 

1926 

Maude 
lodea anglalaes (Et. libre) 
British India Irish Free 

State 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 
185,068 
180,195 
194,193 
185,562 
160,926 
225,642 
186,142 
226,630 
200,887 
203,817 
165,552 
210,458 

re; 197,400 

Italic 
Italy 

5,632 
5,159 
4,557 
5,266 
5,443 
5,227 
5,171 
4,694 
4,906 
6,150 
5,006 
3,687 
5,481 
4,813 
4,328 

303,803 
391,963 
699,190 

1,165,851 
1.336.556 
1,385,278 
2,235,135 
1,410,498 

b 1,313,731 
b 1,432,431 
b 1,614,972 
b 2,181,102 

(b) 
1.823.557 
1,698,553 
1,910,705 
2,005,634 
2,458,610 
1,953,580 
2,249,410 
2,417,120 
2,474,668 
2,484,286 
2,689,702 
2,051,429 
2,092,378 

Japon 
Japan 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 
179,879 
156,801 
156,790 
176,849 
181,212 

202,538 
238,442 
280,532 
230,491 
218,542 

(c) 195,118 
(c) 185,856 
rc; 158,900 

Lettonie 
Latvia 

8,021 
6,120 
8,948 

17,655 
21,367 
23,320 
29,606 
26,984 
28,471 
23,788 
20,171 
21,103 
26,235 
20,090 
13,719 
15,911 
18,781 
24,652 

Lithuanle 
Lithuania 

Norv^ge 
Norway 

Nouvelle-Z&ande 
New Zealand 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
24,361 
22,894 
21,819 
16,762 
18,481 
13,508 
16,417 
19,504 
20,931 
19,442 
19,178 
19,152 
25,190 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
115,208 
118,186 
117,767 

95,164 
106,832 

93,042 
105,533 

84,482 
105,323 
98,142 
88,562 
80,393 
71,133 
94,446 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,636 
4,163 
4.693 
4,764 
4,551 
4,624 
4,250 
4,593 
3,783 
3,365 
3,615 

(c) 3,574 
(c) 4,075 

Pays-Baa 
Netherlands 

Pferon 
Peru 

gulden 

451 
489 
456 
402 
428 
600 
708 
755 
737 
699 
567 
473 
521 
590 
532 
556 
502 

325,231 
156,176 
142,920 

rd; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
192,077 
194,509 
254,579 
198,752 
205,124 
205,092 
197,470 
212,582 
199,797 
194,707 
212,160 
205,899 
195,571 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,546 
1,409 
1,527 
1,531 
1,634 

(e) 1,445 
(e) 1,509 
(e) 1,585 
(e) 1,651 
(e) 1,698 
(e) 1,413 
(e) 1,307 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX 
X. 
XI 
XII 

1926 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,974 
284,098 
272,811 
283,468 
297,156 
308,505 
346,326 
344,479 
373,032 
268,900 
245,832 
242,628 
228,186 

re;261,300 

4,190 
3,614 
3,406 
4,659 
4,695 
4,152 
3,698 
3,052 
2,819 
3,095 
2,891 
2,285 
3,395 
3,544 
3,588 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

rb;775,198 
r 61924,418 
61,197,574 
6 1,523,038 

r6j 
1,423,854 
1,596,300 
1,801,763 
1,707,298 
1,786,063 
1,118,665 
1,356,207 
1,456,944 
1,401,842 
1,302,528 
1,686,222 
1,322,917 
1,688,520 

(c) 
(c) 
(e) 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
215,498 
223,702 
216,609 
206,410 
203,329 
160.692 
153,736 
180,005 
152,364 
156,204 
156,353 
161,832 
153,000 

5,193 
2,409 
8,499 

13,498 
14,212 
14,965 
14,094 
16,330 
16,758 
15,883 
19,171 
16,957 
13,497 
20,108 
18,364 
13,402 
13,423 
17,051 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
20,488 
22,528 
25,602 
22.952 
19,892 
20,305 
24,819 
25,301 
21,025 
16,324 
17,394 
21,114 
18,726 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
85,900 
91,466 
85,223 
75,942 
70,531 
76.439 
70,896 
82,155 
71,110 
55,618 
69,872 
65,899 
69,736 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
2,397 
1,136 
1,846 
4,395 
4,512 
4,976 
4,252 
6,681 
5,038 
3,949 
3,804 

(c) 3,366 
(c) 1,867 

110 
118 
89 
95 

100 
108 
82 
62 
60 
55 
83 

113 
124 
152 
119 

92 
69 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
173,917 
177,747 
163,025 
148,462 
141,243 
121.579 
129,746 
143,193 
134,985 
128.580 
133,218 
141,330 
159,883 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,784 
2,552 
2,173 
2,619 
1,793 
1,797 

(e) 1,580 
(e) 1,400 
(e) 1,867 
(e) 1,739 
(e) 1,982 
(e) 1,869 
re;2,217 

(a) Commerce maritime seulement, y compria lea marchandises du Gouvernement, non compris le tr6sor. — (b) Valeurs d6clar6es. — (c) Commerce g£n£ral. — (d) En 1017 
changement dans la m6thode de la declaration de la valeur. — («) Chiffre provisoire. 

(a) Sea-borne trade only ; including Government stores ; excluding treasure. — (ft) Declared values. — (c) General trade. — (d) In 1917 change in method of declaration of 
value. — («) Provisional figure. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. h. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

Periods 
Period 

Moyen. mens 
Monthly 
Attraf 

Pologne 
Poland 

zloty 

Portugal 

milrels 
(a) 

Hoomanie 
Houmaola 

Boyaume- 
Uni 

United 
Kingdom 

Bussle 
Bussia 

roubles-or 
gold Ebl. 

<e) 

Suide 
Sweden 

Suisse 
Switzerland 

Tch^coslovaqule 
Czechoslovakia Uruguay 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
192^ . 
1925 . 
1925 VIII 

IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV. 
V . 
VI. 
VII 
VIII 

70,419 
92,956 

123,184 
138,713 
116,221 
72,842 
79,741 
84,129 
83,004 
68,834 
68,869 

110,559 
118,760 
106,338 

(1)63,483 
65,850 
92,023 

7,415 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
236,023 

(b) 
198,171 
198,171 

49.140 
27,740 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 

(b) 
2,594,740 
2,594,740 
2,590,226 
2,590,226 
2,590,226 

(b) (k) 
3,267,000 
3,267,000 
3,267,000 
2,744,667 
2,744,667 
2,744,667 
2,534,000 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

efJ81,474 
94,789 
97,371 
78,233 
87,399 
95,462 

101,155 
119,624 
105,947 
83,624 
94,778 
91,228 
73,667 
86,751 
90,841 
92,567 

114,503 
94,880 

229,167 
163,817 
21,772 

6,884 
3,100 

(m) 17,700 
(m) 22,543 
[in) 12,062 

18,153 
61,445 
45,667 
76,320 
82,500 
66,587 
56,002 
61,194 
53,610 
56,992 
62,938 
41,485 
50,700 
49,600 
51,900 

248,506 
288,818 
343,508 
536,823 
692,470 
685,145 
729,407 

(b) 
719,411 
719,411 
663,901 
663,901 
663,901 
614,324 
614,324 
614,324 
646,374 
646,374 
646,374 

itl 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 

9010,457 
9011,392 
9>) 12,193 

10,346 
10,556 
12,265 
14,686 
16,383 
13,002 
10,405 
14,171 
11,939 
12,791 
10,217 
11,941 

9,793 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
119,671 
118,801 
124,833 
131,285 
147,986 
120,335 
107,402 

99,074 
129,219 
131,060 
116,388 
114,771 
119,094 
112,961 

(n) , 
159,985 
140,003 
198,209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
212,106 
229,501 
294,848 
239,402 
252,014 
200,802 
200,237 
208,697 
182,141 
191.427 
200,640 
220,419 

*194,946 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,329,701 
1,669,220 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1,280,114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919,551 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3.509 
4,014 
3,310 
3,586 

(i) 4,592 
5,186 
6,037 
5,534 
6,589 
6,090 
5,722 
7,011 
5,499 
5,426 
6,526 
6,891 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 

54,596 
99,630 

105,488 
116,375 
99,118 

108,827 
130,324 
154,514 
186,704 
159,154 
131,257 
132,870 
163,132 
181,762 

7;i02,867 
120,974 
128,550 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
56,156 
77,081 

7b) 
76,243 
76,243 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
(b) (c) 

2,500,380 
2,500,380 
2,905,667 
2,905,667 
2.905.667 

(b) (k) 
2.420.667 
2,420,667 
2,420,667 
3,660,000 
3,660,000 
3,660,000 
3,354,000 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d; 63,938 
66,747 
64,424 
61,038 
60,735 
67,082 
60,977 
65,769 
60,380 
62,814 
66,400 
52,749 
45,764 
50,107 
57,264 
49,787 

126,678 
33,486 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,782 
51,696 
70,067 
76,453 
53,930 
42,440 
34,821 
43,165 
57,404 
48,676 
38,253 
51,800 
45,900 
49,300 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
765,001 
867,583 
842,348 
687,727 
668,424 
566,612 
514,931 
686,093 
812,819 
745,673 
612,224 
451,958 

(t) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 

gO 13,953 
9012,253 
g015,245 

11,009 
13,717 
15,547 
12,770 
15,121 
20,421 
18,464 
23,586 
18,368 
12,347 
11,443 
9,691 

12,447 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,322 
126,832 
131,705 
137,051 
127,411 
117,298 

75,753 
78,389 
89,699 

102,901 
123,810 
128,419 
129,499 
123,205 

(n) 
114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
153,308 
181,000 
170,610 
154,349 
157,041 
124,187 
144,335 
160,317 
144,971 
147,300 
148,697 
148,079 

*148,178 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1.563.521 
1,338,160 
1,687,821 
1,616,408 
1.807.522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 
1,362,712 

(i) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,903 
8,226 
4,951 
5,009 
4,254 
6,394 
9,356 

12,023 
11,878 
11,895 
8,956 

(a) 1 milrels - 1 escudo. — (4) Moyenne mensuelle pour le trimestre. — (c) Articles principaux taxe * Varna!e . inclue. (Taxe douaniire sur les exportations, les commissions 
etc.). — (d) d&s ler avril 1923, y compris le commerce de la Grande-Bretagne et de 1'Irlande septentrionale avec 1’Etat libre d’lrlande et non compris le commerce extdrieur de 
1'Etat libre d'lrlande. — (e) Jusqu’h XII/1924 chifrres calculus sur la base des prix de 1913; dds 1925 d’apres evaluations courantes. Depuis 1917 les chiifres se rappor- 
tent seulement au commerce it travers les frontidres europfennes, la Mer Noire et la frontidre caucasienne. — </) AnnSe liscale commencant le ler avril.— (g) Annie du 
calendrier. — ;7.) ■ Valores ofliciales ». — (i) Moyenne des onze premiers mois. — (i) «Valores electivos >. — (*) Chiffre provisoire. — (1) Depuis VI/1926 calculis en 
zloty or. — (n») Non compris les marchandises pour secours aux affamis. — (w) Y compris lingots. — • Voir page 364. 

(o) 1 milreis - 1 escudo. — (4) Monthly average for quarter. — <c) Principal articles. Including tax •• Vamale ” (Customs exports, commissions taxes, etc.). — (d) From 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. (e) Until 
XII/1924, 1913 valuations ; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (/) Fiscal 
year beginning 1st April. — (9) Calendar year. — (4)“ Valores officiates ”. — (i) Average of first eleven months. — ())" Valores efectivos ” — (!) Since VI/1926 in terms of 
gold zloty. — (jfc) Provisional figure. — (m) Excluding famine relief goods. — (») Including bullion. — * See page 364. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d.-d., pour la consummation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Pferiode 
Period 

Moyennea meosuellea 
Monthlv Alltragi 

Allemagne 
Germany 

Aatriche 
Austria 

Belgique 
Belgium 

BresU 
Brazil 

Bulgaria 
Bulgaria 

Dantzlg 
Danzig 

Espagne 
Spain 

Eathonle 
Eathonla 

Flnlande 
Finland 

Grftce 
Greece 

Hongrle 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX. 
X . 
XI. 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
5,266 
4,183 
4,043 
3,815 
3,323 
2,828 
3,041 
2,838 
3,311 
3,167 
3,373 
4,038 
4,230 

510 
686 

(c) 691 
(c) 612 
(c) 746 
(c) 687 

(d) 
680 
680 
821 
821 
821 
765 
661 
653 
576 
571 
674 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
2,733 
2,834 
2,936 
2,677 
2,843 
2,525 
2,670 
3,301 
2,889 
2,605 
3,127 
2,707 
2,787 

(1) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
404 
410 
386 
390 
406 
469 
487 
380 
522 
539 
449 

33 
10 
8 

18 
40 

7 
11 
15 
23 
29 
32 
34 
37 
35 
36 
32 
26 
16 
18 
31 
12 
31 
51 

(a) 103 
8 
3 
6 
6 

35 
158 
110 

39 
60 
74 
65 
87 
51 
31 
32 
52 
38 
31 
56 
35 
41 
46 
45 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
32 
28 
31 
37 
34 
33 
31 
28 
36 
36 
25 
37 
39 

156 
165 
196 
235 
230 
240 
203 
70 
52 
74 

141 
172 
230 
200 
202 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,809 
4,651 
4,643 
3,958 
4,007 
3,629 
4,145 
3,946 
4,183 
3.607 
3,894 
3.608 
3,883 

(i) 
(j) 84 55 

50 
20 
29 
57 
86 
77 
87 

112 
150 
180 
(k) 
165 
152 
184 
197 
190 

(m) 

49 
195 
283 
314 
376 
373 
374 
458 
487 
520 
483 
368 
418 
378 
335 
388 
421 
431 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-a.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX . 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
3,540 
3,423 
3,645 
3,247 
3,239 
3,227 
3,664 
3,826 
3,538 
4,078 
4,956 
6,200 
6,795 

115 
129 

(c) 179 
(c) 184 
(c) 214 
(c) 270 

(d) 
270 
270 
278 
278 
278 
200 
244 
288 
277 
284 
268 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,793 
1,987 
1,745 
1,643 
1,663 
1,417 
1,656 
1,814 
1,758 
1,635 
2,045 
2.002 
2,200 

(n 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
188 
178 
199 
182 
170 
143 
157 
155 
108 
129 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
28 
34 
20 
29 
53 
37 
31 
20 
29 
33 
20 

(a) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
188 
219 
303 
266 
337 
342 
315 
414 
405 
454 
434 
392 

(h) 
(h) 

1,604 
1,502 
1,059 

726 
549 
649 
911 
767 
554 
274 
130 

(D 

11 
10 
26 
23 
31 
31 
37 
36 
40 
36 
39 
12 
12 
13 
21 
41 
57 
59 
52 

397 
428 
838 
774 
583 
388 
215 
70 
51 
83 
93 

178 
650 

1,079 
826 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,519 
2,293 
2,667 
2,453 
2,537 
2,648 
2,271 
2,752 
2,919 
2,593 
2,625 
2,745 
2,869 
2,860 

(i) 
(j) 50 

32 
21 
11 
13 
31 
35 
27 
26 
36 
34 
32 

(k) 
24 
47 
58 
39 
35 

(m) 

•44 
71 
87 

101 
141 
182 
233 
268 
253 
277 
198 
175 
149 
153 
138 
147 
152 
156 

(o) T compria le Luxembourg. — (6) Moyenne de hull mois. — (e) Y compels Evaluation du poids de quelques articles dont le nombre ou le cubage seu] 6tait indiquA — 
(d) Jusqu'li fin 1925 moyenne mensuclle pour le trimestre. — (e) A partlr du mois de mai 1922 les chiffres se r5f5rent 5 l’« Union Economique Belgo-Luxembourgeolse *. ■ 
(/) Commerce g«n£ral. — (p) Commerce maritime g6n6ral; 5 partir de Janvier 1923 > Gesamteigenhandel» non compris le transit direct. — (h) Moyenne des dix premiers mois. — 
(l) Calendrier Julien jusqu'en terrier 1923. — (J) Moyenne mensuelle, pour 1914. — ft) Voir note ft) page 337. — (I) Depots 1922 non compris le poids du Etall et des 
navires. — (m) Non compris le poids du bitail et des articles indiquis par plica. 

(o) Including Luxemburg. — (6) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — <d) Until end 1925 
monthly average for quarter. — (s) Since May 1922, figures refer to “ Union ieonomique Belgo-Luxembourgeoise." — (/) General trade. — (») General sea trade ; since 
January 1923 *‘ Gesamteigenhandel ” excluding direct transit. — ft) Average of first ten months. — (i) Until February 1923 Julian Calendar. (f) Monthly average for 1914. • 
ft) See note ft) page 337. — (!) Since 1922 excluding live stock and vessels. — (m) Excluding live stock and articles shown by number. 

1 
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tableau VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la consommation 
interieure — marchandises settlement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Ptrtoda 
Period 

Moyennes 
mensuelles 

Monthly 
Average 

Italic 
Italy 

JapOQ 
Japan 

Lettonie 
Latvia 

Llthnanle 
Lithuania 

Nouvelle 
Z^lande 

New 
Zealand 

Pays-Baa 
Netherlands 

P6rou 
Peru 

Pologne 
Poland 

Boumanle 
Boumania 

Busale 
Busela 

Suisse 
Switzerland 

TohCco- 
slovaqule 

Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX . 
X . 
XI . 
XII. 

1926 I 
II 
III . 
IV . 
V . 
VI . 
VII . 
VIII 

1,527 
1,745 
1,889 
1,645 
1,607 
1,909 
1,730 
2,152 
1,985 
1,765 
2,331 
2,931 
2,085 
2,436 
2,035 
1,810 

1,400 
1,228 

977 
1,016 
1,188 
1,224 
1,268 
1,318 
1,289 
1,725 
1,505 

10 
14 
32 
48 
86 
79 

132 
59 

106 
101 

73 
89 
99 
54 
45 
62 
80 
75 

20 
34 
43 
75 
44 
52 
40 
28 
29 
31 
54 
36 
41 
40 

130 

104 
161 
144 
122 
160 
199 
206 
209 
195 
216 
211 
229 
173 
242 
210 
207 
184 
198 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
2,301 
2,171 
2,536 
2,204 
2,016 
1,870 
2,022 
2,228 
2,204 
2,374 
2,551 
2,769 
2,499 

46 
48 
48 
46 
51 
54 
44 
58 
58 
64 
48 
52 
46 

294 
404 
344 
266 
201 
284 
246 
197 
166 
189 
156 
109 
183 
201 
161 
155 
168 
175 
273 

115 
24 

34 
25 
51 
49 
58 
67 
77 
70 
68 

0074 
0074 
0074 

(h) 
1,279 

328 
341 
243 

16 
0.7 
7 

71 
173 
73 
61 

143 
97 

119 
216 
96 

101 
113 

83 
114 
109 
74 

(c) 

13 
37 
61 

103 
94 
94 

126 
(d) 
124 
124 
113 
113 
113 
90 
90 
90 

108 
108 
108 

661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
564 
572 
596 
601 
675 
606 
633 
539 
563 
598 
523 
591 
643 
647 

*622 

326 
333 

0)271 
r/;357 
(7J482 
r/;563 

571 
752 
794 
810 
723 
418 
489 
559 
442 
484 
600 
558 

( g)455 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-d.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

281 
386 
399 
376 
421 
398 
373 
385 
279 
306 
355 
318 
364 
426 
397 
414 

363 
493 
455 
586 
628 
539 
533 
439 
477 
507 
505 

16 
18 
47 
73 
53 
49 
46 
44 
48 
37 
42 
58 
37 
37 
52 
40 
45 
43 

10 
34 
33 
46 
46 
60 
21 
16 
16 
18 
17 
20 
23 
42 

55 

81 
64 
55 
65 
58 
67 
71 
43 
38 
47 
92 
87 
73 
94 

100 
98 
99 
67 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,196 
1,087 
1,259 
1,178 
1,056 

918 
961 

1,173 
1,087 
1,106 
1,345 
1,513 
1,675 

87 
101 
111 
104 
104 
199 
128 
123 
149 
128 
139 
149 
137 
132 
169 

52 
169 
762 

1,471 
1,312 
1,134 

959 
922 

1,086 
1,266 
1,269 
1,197 
1,045 
1,042 
1,171 
1,293 
1,809 
2,789 
2,935 

381 
118 

9 
122 
226 
339 
408 
394 
385 
392 
404 

f<0471 
<•<0471 
<•<0471 

2,009 
205 
197 

81 
3 
0.08 
0.9 

18 
77 

312 
429 
545 
745 
984 

1,089 
649 
384 
375 
354 
434 
479 
377 

(c) 

24 
76 

132 
184 
252 
326 
367 
371 
422 
437 
377 
355 
358 
346 
409 
536 
565 
402 
347 

71 
86 

127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
65 
73 
66 
56 
49 
67 
47 
63 
62 
62 
69 
64 

*63 

575 
812 

f) 791 
1) 943 f) 1,036 
1) 1,014 

871 
949 
937 

1,157 
1,14§ 

796 
803 
828 
812 
803 
782 
872 

(g) 990 

(o) 1913-1916 Commerce gfanSral. — (c) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul dtait Indlque. — Id) Moyenne mensueUe pour 
le trimestre.   If) Y compris revaluation du poids de quelques articles dont le nombre seul etait Indique. — (g) En outre, aout imp. 75,781 pieces, exp. 595,938 
(h) Lea chiffres depuis 1916 se rapportent seulement au commerce h travers les frontieres europeennes, la mer Noire et la frontiere caucaslanne. — (i) Non compris les 
niarchandisea pour secours aux affam6s. —— * Voir page 364. 

(a) 1913-1916 general trade. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — </) Including 
assessed weight of a few articles entered by number only. - <») In addition August Imp. 75,781 articles ; exp. 595,938. - (A) Figures since 1916 relate only to the trad, 
across the European, Black Sea and Caucasian frontiers. — (1) Excluding famine relief goods. — • See page 364. 



CHEMINS DE FER RAILWAYS 
Tableau VIII. — Tralie marchandises des Chemins de fer. 

(millions.) Table VIII. — Railway Freight Traffic. (000,000’s omitted.) 

Moil! 
Months 

AUemagne 
Germany 

(a) 

Autriche 
Austria 

tonnes kilomttriques 

Canada 
(t) 

ton-miles 
(d) 

Esthonle 
Esthonia 

Etats-Unis 
United States 

ton-miles 
(d) 

Italic 
Italy 

(e) 

Eoyaume-Unl United Kingdom 
(1) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
mln^raux 

Other Minerals 

ton-miles (g). 

1924 VII 
VIII 
IX 
X . 
XI 
XII 

1925 

1926 

I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
III. 
IV 
V . 
VI 
VII 

2,993 
3,057 
3,557 
4,404 
4,607 
4,598 
4,983 
4,885 
5,072 
4,578 
4,582 
4,603 
5,127 
4,958 
5,037 
5,493 
4,683 
4,554 

/i;4,169 
h)4,365 
h) 4,830 
h)4,312 
ft) 4,544 
ft; 5,080 

1,119 
1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1.165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1.166 
1,202 

*1,261 

4,599 
3,516 
4,471 
7,406 
7,291 
5,289 
4,396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 
4,954 
5,180 
4,626 
5,840 
5,399 

12.9 
13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 
14.6 
12.8 

33,157 
36,442 
39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37,968 
41,723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 

916 
934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 

469 
438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 

797 
760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 

319 
280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 

1,585 
1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1.370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 

(a) « Reichsbahn. Trafic gratuit exclus. Jusqu'au 15-XI, 1924, chiffres Incomplets par suite de 1'occupation de la Ruhr ; le territoire occup6 reprgsentait environ le 30 % du 
trafio total en 1922. — (6) Chemins de fer de 1’Etat et Compagnles privies. Les chiffres comprennent le trafic sur les llgnes GtrangSres. — (e) Compagnies ayant une recette 
annuelle de 500,000 $. — (d) Short ton : (1 s.t. - kg. 907.18). Mile - metres 1,609.34. — («) Trafio gratuit inclus. — (f) Compagnies A voie normals de la Grande 
Bretagne. Trafio gratuit inclus. — (0) Long ton : (1 L. t. = kg. 1,016.05). Mile — metres 1,609.34). — (A) Chiffre provisoire. 

a) • • Reichsbahn”. Excluding free-hauled. Until 15-XI, 1924, figuses incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight 
traffic. — (5) State and private Railways. Including freight on foreign lines. — (c) Railways with annual operating revenues of $500,000.   (d) Short tons — kg. 907.18 
mile = metres 1,609.34. — (e) Including free hauled. — If) All standard gauge railways of Great Britain. Including free hauled. — It) Long ton — kg. 1,016.05 
mile = metres 1,609.34.— (5) Provisional figure. 

Constructions navales mondiales. 
Tonnage land et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. 

Vessels of 100 tons gross and upwards. 

FArlode 
Period 

Italie 
Italy 

Boyaume-Uni 
United 

Kingdom 
Pays-Bas 

Netherlands 
Espagne 

Spain 
Suide 

Sweden 
Norv4ge 
Norway 

Danemark 
Denmark 

Allemagne 
Germany 

Moyennes mensuelles 
Matthlp Average 

1924   
1925   

Dates 
1926 VI 30 

6,641 
6,297 

153,955 

6,877 
11,837 

287,346 

Tonnage lancA — Tonnage launched 
119,990 I 5,302 
90,386 I 6,569 

Tonnage en construction la) — 
841,338 I 148,245 I 

322 
11 

2,601 
4,479 

Tonnage under eonetruc'ion io) 
47,748 I 40,857 

2,095 
2,400 

4,566 

5,328 
6,106 

42,673 

14,593 
33,865 

148,851 

Pirlode 
Period 

Dantzlg 
Danzig 

Etats-Unis 
United States 

Cfites 
Coast 

Grands Lacs 
Great Lakes 

Dominions britanniques d’outre-mer 
British Overseas Dominions 

(except^ les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadiens 
Canadian 

Lake Ports 

Japon 
Japan 

Autres pays 
Other Countries 

Moyennes mensuelles 
Monthly Average Tonnage lanc6 — Tonnage launched 

1924 
1925 

Dates 
1926 VI 30 

1,570 
973 

7,267 

7,513 
6,564 

117,268 

4,109 
4,168 

2,485 
2,685 

1,255 
1,155 

Tonnage en construction (o) — Tonnage under construction la) 
16,000 I 15,647 I 10,543 

6,063 
4,649 

38,270 

569 
641 

50,113 

187,313 
182,785 

1,970,687 

• Relevgs du Lloyd's Register of Shipbuilding. Pour les constructions navales mondiales 1913-1923 voir page 417. Bulletin No 12, d£cembre 1925* 
(a) TT£s aouvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a 6t6 suspendue. — * Voir page 364. 
• Lloyd's Register Shipbuilding Returns. For world's shipbuilding 1913-1923 see p. 417. Bulletin No 12. December 1926. 
«) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been suspended. — * See page 364. 



MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage ties navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Pdriode 
Period 

Moyennes 
mensuellea 

Monthly Average 

1913 . . 
1915 . 
1916 . . 
1917 . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1925 VIII 

IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III 
IV 
V . 
VI . 
VII 
VIII 

Afrlque du Sud 
(Union) 

South Africa 
(Union) 

Allemagne 
Germany 

Australie 
Australia 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chill 
Chile 

Dantzig 
Danzig 

Egypt* 
Egypt 

Espagne 
Spain 

Esthonie | Etats-Unls Flnlande 
Esthonla j United States Finland 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
430 
439 
393 
417 
392 
417 
441 
445 
392 
392 

Tonnage net des navires entr6s — Net tonnage of vetieU entered. 

(a) 
2,215 

1,318 
1,858 
2,531 
2,551 
2,780 
3,104 
2,819 
2,953 
2,771 
2,567 
2,374 
2,250 
2,567 
2,607 
2,718 
3,176 
3,782 

448 
(b) 348 

356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
424 
416 
413 
433 
510 
455 
473 
498 
448 
423 
389 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
2,011 
2,099 
2,029 
2,020 
2,059 
2,042 
1,873 
2,205 
2,028 
1,997 
2,382 
2,441 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
155 
142 
126 
147 
146 
128 
116 
140 
150 
134 
114 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
270 
222 
254 
286 
275 
289 
278 
327 
278 
268 
266 
268 
253 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
174 
171 
207 
200 
221 
205 
188 
251 
266 
292 
307 
328 
336 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
614 
580 
593 
503 
512 
553 
553 
706 
583 
572 
504 
536 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

(c) 

53 
75 
89 
91 
83 
94 

130 
111 
122 
100 

69 
56 
32 
28 
32 
93 

141 
148 
134 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,615 
6,137 
6,340 
6,118 
5,417 
4,508 
4,383 
5,290 
4,776 
5,922 
6,294 
7,707 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
627 
506 
388 
321 
154 

69 
44 
86 
90 

299 
604 
619 
562 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
4,155 
3,468 
4,108 
3,601 
3,424 
3,342 
3,034 
3,665 
3,815 
3,757 
3,725 
3,880 
3,635 

Moyennes 
mensuelles 

Monthly Average 
Tonnage net des navires sortie — -V«t tonnage of teeeeU cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX 
X 
XI 
XII 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 
437 
398 
335 
489 
456 
443 
416 
422 
468 
372 
391 

(a) 
2,220 

1,296 
1,877 
2,575 
2,553 
2,803 
3,130 
3,035 
3,030 
2,723 
2,546 
2,439 
2,251 
2,575 
2,621 
2,612 
3,143 
3,776 

436 
(b) 369 

356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
431 
331 
374 
396 
528 
479 
560 
550 
419 
462 
394 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
1,945 
2,080 
2,099 
1,947 
2,113 
2,130 
1,930 
2,116 
2,039 
1,884 
2,308 
2,428 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
150 
140 
129 
144 
145 
118 
127 
142 
146 
137 
119 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
283 
219 
266 
291 
233 
300 
241 
337 
249 
227 
262 
260 
246 

78 
31 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
179 
169 
201 
184 
221 
222 
184 
235 
264 
260 
305 
334 
337 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
618 
581 
591 
510 
526 
531 
529 
723 
604 
605 
492 
543 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 

128 
110 
120 

93 
67 
43 
42 
19 
45 
99 

139 
153 
133 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,917 
6,239 
6,572 
5,670 
5,331 
4,616 
4,519 
5,034 
5,112 
6,065 
7,086 
8,424 

304 
104 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
589 
544 
397 
316 
181 
90 
52 
56 

109 
178 
528 
714 
606 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3,069 
3.224 
3,388 
3.413 
2,902 
2,805 
2,823 
2,429 
3,064 
3.225 
3,191 
3,362 
3,183 
3,336 

A. Avee cargaison seulement. — B Aveo cargalson et sur lest. 
<<*) 12 ports. Depuls Janvier 1923, 18 ports; depuls mat 1923, 19 ports. — (i) Depuis 1915 ann6e fiscale finissant le 30 juin. — («) Cabotage Indus. 

A. With cargo only. — B. With cargo and In ballast. 
(O) 12 ports. Since January 1923, 18 ports; since May 1923, 19 ports. — (4) From 1915 fiscal year ending 30th June, — (e> Induding coasting trade. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 
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me Partie. — MOUVEMENT des PRIX. Part m. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de gros 
Table X. — Index numbers of Wholesale Prices 

a) Resultats publics. 
(a) Published Results. 

Perlode 
Period 

Afrique da 
Sad 

(Union) 
South 
Africa 
(Union) 

Aostralie 
Australia 

Officlel 
Official 

1910 - 
1000 

Officiel 
Official 

1911 
- 1000 

Belgique 
Belgium 
Officlel 
Official 

Officiel 
Official 

< Chain 
System • 

Italic 
Italy 

Camera di 
commercio 
di UlUno 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
Zeiande 

New 
Zealand 
Officlel 
Official 

1909-1913 
- 1000 

Pays-Bas 
Nether- 
lands 

Officiel 
Official 

Koyanme-Uni 
United Kingdom 

Board 
of 

Trade 
t Econo- 
mist i 

1901-1906 
- 2300 

Moyennes — Average 
1913 
1915 . 

677 

,125 

1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 

100 

(b)b\l 
529 
536 
554 
646 

83!l 
n 

1925 VIII. 
IX . 
X . 
XI . 
XII. 

95! 
,12f 

1926 I 
II 

,20! 
,23t 

III . 
IV . 
V . . 
VI . 
VII . 
VIII 

1398 
1848 
1845 
1860 
1878 
1830 

1397 

1355 

1368 

1840 
1826 
1856 
1912 
1904 
1861 
1843 

102 
102 
100 
99 
99 
99 
99 

105 
106 
112 
110 
116 

96 

(a) 
644.1 
642.4 
661.6 
700.0 
731.1 
732.3 
734.7 
730.4 
751.5 
795.2 
853.6 
969.0 

*888.6 

(a) 
920.6 
908.2 
902.7 
896.7 
900.7 

685 
676 
672 
663 
661 

891.7 
886.8 
873.7 
871.9 
880.1 
892.2 
912.3 

*932.4 

659 
655 
640 
636 
643 
654 
677 
691 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

264.8 
266.1 
265.1 
260.4 
256.2 
254.2 
249.2 
243.9 
238.9 
234.6 
234.8 
236.5 
234.0 

1055 
1235 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

(c) 
1695 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129.0 
139.9 
135.6 

1688 
1706 
1701 
1689 

173 
174 
173 
173 
175 

156.2 
155.1 
153.9 
152.7 
152.1 

1677 172 
1676 168 
1656 
1650 
1641 
1636 
1644 
1628 

162 
160 
160 
161 
159 
157 

150.1 
147.6 
144.3 
143.6 
144.9 
146.4 
148.7 
149.1 

(a) 
134.3 
132.7 
130.2 
132.9 
130.4 
129.3 
127.9 
126.1 
125.5 
125.7 
124.9 
126.0 
127.0 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4450 
4427 
4327 
4322 
4251 
4189 
4139 
4088 
4053 
4029 
4035 
4045 

*4156 

1,11 
1,19 

Tableau X. — 
Table 

Nombres indices des prix de gros : b) Pourcentages par rapport ft 1913. 
X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

61 ' 1913 . 
1H 1915 . 
91 1916 . 
6i 1917 . 
88 1918 . 

10! 1919 . 
1 0) 1920 , 'll 1921 . U 1922 . 
ij 1923 . 

* 1924 . 
1925 

-f 

1925 VIII. 
IX . 
X . 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

124.3 

124.2 

120.4 

121.6 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

169.9 
169.6 
171.0 
172.6 
168.2 
169.1 
167.8 
170.6 
175.7 
175.0 
171.0 
169.4 

®100 

(dJ366 
367 
497 
573 
558 

567 
577 
575 
569 
565 
560 
556 
583 
621 
692 
761 
876 

*836 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
557.2 
555.7 
572.3 
605.5 
632.4 
633.5 
635.6 
631.8 
650.1 
687.9 
738.4 
838.2 
768.7 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
730.7 
720.8 
716.4 
711.7 
714.8 
707.7 
703.8 
693.4 
691.9 
698.1 
708.1 
724.0 
740.0 

100 

r&;5i7 
529 
536 
554 
646 

685 
676 
672 
663 
661 
659 
655 
640 
636 
643 
654 
677 
691 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

200.1 
201.1 
200.4 
196.8 
193.7 
192.2 
188.4 
184.3 
180.6 
177.3 
177.4 
178.7 
176.9 

100 
117.1 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 

fcj 
160.7 
160.0 
161.7 
161.2 
160.1 
159.0 
158.9 
157.0 
156.4 
155.5 
155.1 
155.8 
154.3 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

155 
155 
154 
154 
155 
153 
149 
145 
143 
143 
144 
141 
139 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

156.2 
155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 
146.4 
148.7 
149.1 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

faj 
158.0 
156.1 
153.2 
156.5 
153.4 
152.1 
150.5 
148.4 
147.7 
147.9 
146.9 
148.2 
149.4 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
165.2 
164.4 
160.7 
160.5 
157.9 
155.5 
153.7 
151.8 
150.5 
149.6 
149.8 
150.2 
154.3 

y 

® 1914. (a) Fin dn mots. — <i) Moyenne des 8 demiers mois. — (c) Le quinre du mois, — <d) Moyenne des cinq demiers mois. — * Voir page S64. 
® 1914. (s) End of month. — (4) Average of last eight months. — (c) On fifteenth of month. — (d) Average of last five months — * See page 364. 



Tableau X. —Nombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

PArfode 
Period 

Allemagne 
Germany 

Otticlel 
Official 

■ Frankfurter 
Zeitung • 

Autriche 
Austria 

Offlciel 
Official 

Officlel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officlel 
Official 

«Flnans- 
tldende • 

l.VII. 1913 
30.VX. 1914 

Dantzlg 
Danzig 

Offlciel 
Official 

Egypte 
Egypt 
Cairo 

Officlel 
Official 

1-1913- 
Vn. 1914 

Espagne 
Spain 

Offlciel 
Official 

Etats-Unis 
United 
States 

Bureau 
of Labors 
Statistics 

Moyennes 
1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX. 
X . 
XI 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 

100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) 
122.5 
130.4 

fc) 
131.7 
125.9 
123.7 
121.1 
121.5 
120.0 
118.4 
118.3 
122.7 
123.2 
124.6 
127.4 
127.0 

fd) 
® 100 

1,965 
2,130 
4,217 

205,417 
fbj 

146.9 
143.6 
(e) 

144.3 
144.5 
144.0 
144.7 
143.6 
140.7 
138.7 
137.5 
136.8 
136.2 
134.8 
134.4 
133.7 

® 100 

802,350 
(1) 124 

136 
136 

(g) 131 
127 
127 
125 
125 
122 
120 
119 
119 
118 
124 
126 

* 123 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.1 
160.3 
159.5 
156.5 
156.6 
161.1 
163.5 
163.8 
162.2 
160.1 
160.6 
157.0 
155.7 
156.2 
153.9 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

160.3 
160.2 
159.0 
158.4 
158.1 
164.0 
163.0 
164.4 
162.8 
159.7 
155.8 
156.9 
160.0 

(d) 

176 

197 
186 
179 
176 
176 
172 
165 
158 
157 
158 
157 
158 
162 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
d) 168 
163 
158 
160 
157 
151 
145 
141 
141 
140 
141 
143 
141 

(j) )100 

153.8 
150.8 
153.0 
153.8 
155.2 
151.9 
150.3 
149.4 
147.2 
143.0 
144.2 
145.8 
142.8 
148.4 

®100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
151 
152 
153 
145 
140 
134 
134 
134 
133 
128 
129 
129 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(g) 184 
185 
187 
186 
187 
186 
183 
183 
179 
179 
177 
178 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
160.4 
159.7 
157.6 
157.7 
156.2 
156.0 
155.0 
151.5 
151.1 
151.7 
152.3 
150.7 
149.2 

PAriode 
Period 

Finlande 
Finland 

Offlciel 
Official 

Hongrle 
Hungary 

Officlel 
Official 

Indes 
anglaises 

British India 
Calcutta 
Officiel 
Official 

Indes NAerland. 
Dutch East Indies 
Offlciel Official 

anc.s4rie nouv.sAr. 
old series newser. 

Norvige 
Norway 

Officlel 
Official 

PArou 
Peru 

Officlel 
Official 

Pologne 
Poland 

Officlel 
Official 

Bussle 
Russia 

i Gosplan ■ 

Sudde 
Sweden 

Offlciel 
Official 

Suisse 
Switzerland 

TchAcO' 
sloraquie 
Czecho- 
slovakia 
Officiel 
Official 

VII. 1914 VO. 1914 

Moyennes 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 VIII 

IX. 
X . 
XI. 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 

(k) 
100 
136 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,142 
1,133 
1,121 
1,118 
1,120 
1,094 
1,091 
1,081 
1,081 
1,070 
1,079 
1,079 
1,092 

(l) 7,915 
21,057 
20,217 
(c) 

19,333 
19,521 
18,924 
18,611 
18,832 
18,319 
18,031 
17,788 
17,683 
17,628 
17,612 
17,750 
17,562 

® 100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(e) 

157 
158 
160 
164 
163 
163 
158 
155 
153 
150 
150 

100 

182 
170 
173 
174 

176 
175 
177 
178 

100 

170 
176 
176 
172 

174 
173 
172 
170 
167 

(o)l 60 
158 
157 
156 

100 

232 
267 
253 
(g) 249 
237 
223 
220 
220 
214 
211 
205 
199 
197 
194 
192 
193 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 199.5 

204.7 
204.6 
204.1 
203.1 
206.2 
205.0 
204.0 
203.0 
206.0 
204.0 
204.0 

* 204.0 

® 100 

72.8 
85.9 

109.8 
125.4 
(m) 

124.1 
127.2 
127.7 
136.5 
154.8 
142.1 
146.1 
145.7 
166.6 
181.2 
174.6 
166.6 
173.2 

(dj (n) 
1 

0.96 
1.69 
1.72 
1.83 
d) 
1.73 
1.74 
1.75 
1.79 
1.83 
1.90 
1.94 
1.96 
1.97 
1.89 
1.83 
1.82 
1.80 

100 

359 
222 
173 
163 
162 
161 
159 
157 
154 
155 
156 
153 
152 
149 
150 
151 
150 
148 
147 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 159.4 
159.2 
157.0 
156.7 
155.5 
154.5 
150.8 
148.4 
146.6 
145.1 
145.0 
145.5 
146.0 

® 100 

1,334 
977 
997 

1,001 
d) 996 
989 
977 
977 
966 
950 
938 
923 
928 
926 
948 
963 
973 

® 1914 — (o) ink papier 16,619,873,719.210. — (6) mk papier 148,400,000,000,000; depuls 1924 Reichsmark. — (c) Moyenne mensuelle. — (i) Fin de 1'annAe. — («) F'11 

du mois. — (/) Depuis 1923 indice or. — (a) Quinze du mois. — (A) Dernier mercredi du mois. — «) Premier du mots suivant. — (f) Le 10 et le 20 du mois. — (4) Les chiffrM 
mensuels sont basAs sur lea mois respectifs de 1913. — (l) DAcembre. — (m) Moyenne dernlAre semaine du mois. — (n) Tchervonetz.   (o) Depuis Avril nouvelle sArie ; voir 
introduction. — • Voir page 364. 

® 1914. — (a) Paper mk. 16,619,873,719,210. — (J) Paper mk. 148,400,000,000,000 ; since 1924 Reichsmark prices. — (c) Monthly average. — (<f) End year. — («) End 
month. — (/) Since 1923 gold index. — (a) On fifteenth of month. — (A) Last Wednesday of month. — (i) First of following month. — (/) 10th and 20th of month.-" 
(A> The monthly figures are based on the corresponding months of 1913. — (l) December. — (m) Average last week of month. — (») Czervonetz. — (o) Since April ne* 
series ; see Introduction. — • See page 364. 
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Tableau XI. — Nombres indices des prix de detail, (a) Cotit de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N° des rilles et 
des locality 

No. ol towns 
and localities 

Base 

Afrique 
du Sud 
South 
Africa 

(Union) 

1914 X 1913 
I, IV, VI, 1914 

Allemagne 
Germany 

Aus- 
tralia 
Aus- 
tralia 

Autrlche 
Austria 

Vienne 
Vienna 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Ca- 
nada 

VII 
1914 

Chill 
Chile 

Chill 
Chile 

1913 

Danemark 
Denmark 

VII 
1914 

Dantzig 
Danzig 

Egypte 
Egypt 

Dantzig 
Danzig 

1913- 
1914 

VII 
1914 

Etats- 
Unis 

United 
States 

Finlande 
Finland 

I-Vl 
1914 

Gri-ce 
Greece 

Athgnes 
Athens 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII , 
1924 VII . 
1925 VII . 
1925 VIII. 

IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . , 
VI . 
VII . 
VIII, 

1926 

(a) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
132 
132 
132 
131 
131 
131 
131 
131 
131 
132 
131 
130 
130 

100 

1,065 
1,250 
5,392 

3,765,100 
(&J126.4 

143.3 
145.0 
144.9 
143.5 
141.4 
141.2 
139.8 
138.8 
138.3 
139.6 
139.9 
140.5 
142.4 

*142.5 

(a) 
100 
113 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 

154 

155 

157 

161 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
(t) 76 86 

97 
96 
95 
95 
95 
95 

(r) 
104 
103 
102 
102 
102 
103 
103 

*103 

100 
90 

109 
125 
133 
136 
139 
141 
141 
143 
139 
140 
137 
140 
147 

(a.) 100 
122 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 

(Q) 2,821 
2,786 
2,775 
2,784 
2,871 
2,852 
2,849 
2,796 
2,726 
2,888 
2,793 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
149 
148 
149 
152 
154 
155 
154 
154 
153 
152 
151 
150 
151 

(ol) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
195 
196 
197 
192 
186 
185 
179 
179 
179 
181 
183 
190 

100 
116 
136 
155 
182 
211 
262 
237 

(7U199 
(7U204 
(h)2U 
(h)219 

194 

184 

100 

127 
147 
149 
144 
144 
142 
138 
135 
134 
132 
134 
133 
133 
137 

*135 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
164 
165 
165 
164 
164 
162 
163 
163 
162 
161 
159 
159 

112 
100 
117 
133 
144 
142 
141 
138 
136 
139 
141 
140 
140 
141 
141 
140 
141 

(i) 
103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

178 

175 

100 
O’>106 
(7 >143 
<7 >251 
O'>588 
(7>964 

931 
1,214 
1,142 
1,111 
1,154 
1,212 
1,266 
1,242 
1,228 
1,227 
1,197 
1,166 
1,175 
1,172 
1,163 
1,159 
1,175 
1,183 
1,213 

00100 

<7c>238 
(h) 341 
00 307 
00302 
00334 
00366 
(h) 390 

401 

421 

451 

*485 

100 

616 
1,032 
1,278 
1,472 
1,484 
1,503 
1,547 
1,610 
1,644 
1,673 
1,664 
1,706 
1,731 
1,741 
1,791 
1,808 
1,818 

Hongrle 
Hungary 

Indes 
Angl. 
Brit. 
India 

N° des Tilles et 
des locality 

No. of towns 
and localities 

Budapest Bom- 
bay 

Base 

Irlande 
(Etat 
libre) 

Irish Free 
State 

VII 
1914 

Italle 
Italy 

I-VI 
1914 

Letto- 
nle 

Latvia 

Lithua- 
nia 

Lithua- 
nia 

Riga 

VII1914 

Luxem- 
bourg 

Luxem- 
burg 

Norvige 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velle- 

Z41ande 
New 

Zealand 

vn 
1914 

VII 
1914 

Pays- 
B as 

Nether- 
lands 

Ams- 
terdam 

1911 
1913 

Pdrou 
Peru 

Pologne 
Poland 

Varsovie 
Warsaw 

I 
1914 

Roumanle 
Boumania 

Pays 
entier 
Whole 
country 
1914 

Boy. 
Uni 

U. K. 

vn 
1914 

Bussle 
Bussla 

Sudde 
Sweden 

VII 
1914 

Suisse 
Switzer 

land 

VI 
1914 

Tohgcoslo- 
vaquie 

Czechoslo- 
vakia 

Prague 

VII 
1914 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 VIII. 

IX . 
X. . 
XI . 
XII . 

1926 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 

(d) 1 

«) 17,103 
16,126 
15,354 
15,253 
14,330 
14,274 
14,743 
14,418 
14,625 
14,728 
14,512 
14,623 
14,704 
14,823 
14,538 

100 

149 
186 
190 
177 
165 
153 
157 
157 
152 
151 
153 
153 
155 
155 
154 
155 
153 
153 
155 
157 
155 

100 

(70185 
180 
183 
188 

188 

188 

100 

286 
280 
441 
494 
488 
487 
512 
598 
610 
624 
643 
643 
649 

d>100 

665 
661 
654 
642 
652 
650 

182 : 649 
652 

180 

(V 93 
(0109 

121 
118 
116 
115 
116 
117 

138 
158 
141 
145 
146 
147 
144 

118 142 
118 
118 
117 
119 
119 
118 
115 

142 
142 
140 
141 
141 
140 
139 

100 

384 
359 
452 
498 
519 
(D 527 

533 
530 
535 
528 
533 
522 
527 
546 
578 
609 
686 
688 

(h) 
100 
117 
146 
190 
253 
275 
302 
302 
255 
239 
251 
261 

249 

236 

227 

221 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
163 

164 

162 

162 

(mn42 
(n)183 
(10195 
(W219 
(10208 
(10187 
(10174 
(10173 
00179 

179 

177 

(e) 169 

171 

(a) 
100 
108 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
188 
195 
195 
196 
197 
197 
194 
196 
193 
195 
197 
194 
195 

100 

ill,173 
25,709 
(o>51.7 

63.2 
127.2 
145.6 
148.5 
149.1 
152.0 
157.2 
173.0 
170.0 
170.7 
168.5 
175.6 
183.2 
182.6 
177.2 
181.0 

100 

al,305 
1,633 
2,400 
2,660 
3,280 
3,275 
3,176 
3,212 
3,275 
3,370 
3,335 
3,320 
3,310 
3,327 
3,370 
3,436 
3,340 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
(D 174 
176 
176 
177 
175 
173 
172 
168 
167 
168 
170 
170 
172 

0124 
184 
214 
194 
187 
192 
201 
205 
211 
220 
225 
229 
239 
233 
227 
228 

(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
(D 
175 

174 

173 

172 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
168 
168 
167 
167 
167 
166 
164 
163 
162 
162 
162 
162 
161 

(s) 
100 

700 
689 
741 
726 
711 
703 
700 
703 
707 
699 
687 
685 
692 
693 
718 
723 

(a) Moyenne annuelle. — (») Depuis XII/1923 Beichsmark. — (d) 1913. — (e) Depuis III/1926 nouvelle sdrie. — (/) Depuis 1923, indice or. — (g) Habillement exclu. 
(h) Join. — (i) Ddcembre.   O') Janvier. — (ft) Premiere moitid de 1’annde. — (f) Premier du mois suivant. — (m) Aoftt. — (n) Aoftt/septembre. — (o) Depuis 1922, en zloty. 
— (r) Nouvelle s&rie, — (s) Semaine du milieu du mois. — * Voir page 384. 

(«) Yearly average. — (i) Since XII/1923 Reichsmark prices. — (d) 1913. — (e) Since IH/1926 new series. — (/) Since 1923 Gold-prices. (») Excluding clothing. 
(ft) June. — «) December. — (() January. — (ft) First half of the year. — (0 First of following month. — (m) August — (n) August/September. — o) Since 1922 zloty prices 
— (r) New index Number, — («) Middle week of the month. — * See page 364. 
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Tableau XI. — Nombres indices des prix de detail. 
Table XI. — Index numbers of retail prices. 

(b) Piix des denrees alimentaires (suite), 
(b) Prices of foodstuffs (continued). 

N° df» vllles et 
dee locality 
No. ot tonne 
end localities 

Base 

Alrique 
da Sud 
(Unlonl 
South 
Africa 

(Union'i 

Allem&gne 
Germany 

Anetra- 
Ue 

Austra- 
lia 

Autrlche 
Austria 

vn 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

VII 
1914 

Danemark 
Denmark 

VII 
1914 

Egypte 
Egypt 

vn 
1914 

Espagne 
Spain 

1914 

Esthonle 
Eathonia 

Etats- 
Unis 

United 
States 

Fin- 
lande 
Fin- 
land 

I-VI 
1914 

GrSce 
Greece 

Athtees 
Athens 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII , 
1925 VIII, 

IX , 
X . , 
XI . 
XII . 

1926 I . 
II. , 
III , 
IV . 
V . 
VI . 
VII . 
VIII. 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
119 
118 
119 
117 
116 
116 
117 
118 
119 
119 
118 
117 
117 

100 

1,252 
1,491 
6,836 

4,651,000 
faJlSl.e 

153.8 
154.4 
153.2 
150.5 
146.8 
146.4 
143.3 
141.8 
141.0 
141.6 
142.3 
143.2 
145.3 
145.7 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
156 
156 
157 
156 
155 
154 
159 
159 
163 
163 
162 
159 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
119 
117 
114 
114 
113 
116 
115 

*117 

100 
87 

105 
124 
133 
137 
141 
144 
144 
147 
142 
142 
138 
142 
152 

(e) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,839 
2,788 
2,763 
2,769 
2,866 
2,853 
2,855 
2,799 
2,731 
2,909 
2,808 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
146 
(1) 

146 
146 
157 
151 
156 
157 
155 
155 
153 
152 
149 
149 

(Q) 100 
128 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 

177 

159 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
161 
163 
164 
164 
162 
161 
159 
161 
161 
160 
157 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 190 

190 
189 
186 
183 
188 
183 
185 
187 
183 
183 
186 

126 
102 
119 
136 
150 
146 
144 
139 
136 
141 
144 
143 
144 
146 
145 
144 
146 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
(i) 
157 
155 
158 
163 
162 
160 
158 
156 
159 
157 
156 
153 
152 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,222 
1,187 
1,165 
1,164 
1,138 
1,090 
1,106 
1,100 
1,085 
1,078 
1,090 
1,105 
1,153 

100 
120 
129 
183 
206 
261 
373 
306 

(]) 100 
123 
142 
184 
244 
289 
388 
373 

297 (h) 315 
321 (h) 337 
360 (k) 401 
421 (k) 451 
423 
431 
433 
444 
463 
480 
495 
497 
503 
522 
544 
574 

*587 

451 

471 

503 

523 

610 

100 

583 
953 

1,194 
1,515 
1,511 
1,544 
1,597 
1,676 
1,718 
1,760 
1,738 
1,805 
1,821 

N ° des vllles et 
det locality 

No. of towns and 
localities 

Base 

Hongrie 
Hungary 

Budapest 

Indes 
anglaises 
British 
India 

VII 
1914 

Irlande 
(Etat libre) 
Irish Free 

State 

vn 
1914 

Italie 
Italy 

I-VI 
1914 

Lettonle 
Latvia 

Elga 

NorvAge 
Norway 

Nouvelle- 
ZAlande 

New 
Zealand 

vn 
1914 

P6rou 
Peru 

Pologne 
Poland 

V arsovle 
Warsaw 

1913 I 
1914 

Royau- 
cne-Uni 
United 

Kingdom 

VII 
1914 

Russie 
Russia 

8u4de 
Sweden 

vn 
1914 

Suisse 
Swit- 

zerland 

VI 
1914 

Tcheco- 
slovaqula 

Czecho- 
slovakia 

Pays 
entier 
Wohle 
country 

vn 
1914 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VIII. 
IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 

(O) 

(7>; 21,322 
19,006 
17,956 
17,870 
16,445 
15,904 
16,714 
16,087 
16,471 
16,668 
16,322 
16,122 
16,298 
16,546 
15,997 

100 

174 
160 
148 
151 
152 
147 
146 
148 
149 
151 
151 
150 
151 
150 
150 
152 
155 
153 

100 

r/i;i85 
182 
185 
188 

188 

187 

175 

174 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
621 
643 
646 
649 
660 
681 
676 
654 
645 
664 
657 
654 
660 

108 
102 

98 
97 
98 

100 
103 
103 
103 
101 
103 
103 
103 

97 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
254 
241 
228 
223 
221 
216 
212 
205 
198 
195 
194 
198 
196 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
d) 

152 
153 
155 
156 
154 
154 
153 
152 
151 
151 
151 
149 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
160 
172 
169 
172 
172 
175 
170 
171 
166 
169 
172 
172 

*174 

100 

45,655 
Cl) 74.4 

71.4 
139.1 
173.9 
172.6 
170.9 
173.7 
178.2 
203.6 
191.1 
194.6 
188.8 
203.9 
214.4 
213.3 
207.0 
213.2 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
d) 170 

172 
172 
174 
171 
168 
165 
159 
158 
158 
161 
161 
162 

6;il9 
152 
198 
185 
173 
176 
182 
186 
193 
205 
211 
212 
225 
218 
212 
213 

(h) 
100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
170 
168 
166 
165 
164 
162 
160 
159 
158 
157 
157 
156 
156 

100 

211 
157 
166 
170 
169 
169 
170 
168 
168 
167 
165 
163 
161 
161 
159 
159 
159 
157 

(n) 

1,346 
1,430 

921 
909 
916 
894 
884 
875 
863 
866 
854 
845 
832 
832 
837 
861 
876 
878 

(a) Dfpuls XII/1923 Reichsmark. — (4) Dfieembre. — (e) Nouvelle sfirie. — («) Moyenne annuelle. — (/) Premier du mois suivant.— (g) Moyenne de quelques semaines 
choisies vers le milieu de 1’annAe. — (ft) Juin. — (I) Quinze du mois. — (?) Indices trimestriels; de 1914 ft 1919, troisiAme trimestre de 1’annfte. — (ft) Aoat.— (f) Depuis 
1922 en zloty. — (n) Y compris le combustible et le savon. —— (©) 1913. — * Voir page 364. 

(o) Since XII/1923 Reichsmark prices. — (4) December. — (e) New index number. — (e) Yearly average. — (/) First of following month. — (g) Average of selected week 
in middle of year. — (ft) June. — (i) 16th of the month. — (f) Quarterly indices ; from 1914 to 1919, third quarter of each year. — (ft) August. — (I) Since 1922 zloty 
prices. — (n) Including fuel and soap. — (o) 1913. — * See page 364. 
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Tableau XII. — Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

P£rlode 
Period 

Fin de 
End oi 

Afrique do Sod 
Sooth Africa 

Bee. Bank 
Preserve 
Bank 

Allemagne 
Germany Argentine Aoe trails 

Australia 
Autriche 
Austria 

Belgique 
Belgium 

Gold I For. Assets 
£-s 

Caisse de 
Conversion 

office 
Commonw. 

Bank Banque — Bank Banque — Bank 

Or 
Gold 

Or 
Gold 

I Avoirs etr. | 
For. Assets 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

£’s 

Brasil 
Brazil 

Banque 
Bank 

Or 
Gold 
£’s 

Bulgaria 
Bulgaria 

Banque 
Bank 

Or 
Gold 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

(a) 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

10.7 
8.9 

10.1 
9.1 
9.2 
9.1 
9.3 

10.8 
8.6 
8.0 
8.1 
7.6 

(b) 

2.2 
6.3 
3.7 
5.5 
5.2 
6.3 
6.1 
5.6 
5.4 
4.1 
5.3 
4.8 
5.8 

(O 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,175 
1,207 
1.207 
1.208 
1,255 
1,382 
1.491 
1.492 
1,492 
1.492 
1.493 
1,493 
1,598 

d) 
68 

253 
403 
319 
348 
402 
403 
418 
461 
481 
391 
388 
325 
495 
498 
522 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
26.1 
26.2 
26.3 
26.3 
26.3 
26.0 
25.6 
25.4 
30.2 
28.2 
26.3 

9 
11 
15 
15 
15 
15 
15 
15 
15 
15 
15 
18 
19 
38 
43 
47 

<•) 

347 
499 
503 
504 
502 
499 
478 
489 
515 
528 
544 
593 
604 
603 
599 

249 
265 
266 
267 
267 
269 
270 
272 
274 
272 
273 
274 
274 
274 
274 
274 
274 
274 
274 
274 
274 
274 

(1) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

OO 
18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.5 
11.6 
11.6 
11.2 
11.2 
11.2 
11.3 
11.3 
11.3 
11.4 

55 
64 
37 
37 
38 
38 
40 
40 
41 
41 
41 
41 
41 
41 
42 
42 
42 
42 
42 
43 
43 

Pdriode 
Period 

Fin de 
End o] 

Denmark i Danzig 
Gouv. 
Gov. Chartered Banks Caisse de Conversion 

Conversion office 
Banque 
Bank 

Or 
Gold 

Avoirs £tr. 
For.Assets 

or: caisse stranger 
gold : at home abroad 

Dollars 

Banque 
Bank 

Avoirs ttr. 
For.Assets 

Egypte — Egypt 
Banque 
Bank 

Avoirs etr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoin 6tr 
For.Assets 

8^ ^ 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X 
XI 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

115 
121 
119 
101 

84 
132 
117 
142 
138 
105 
116 
135 
138 
131 
124 

98 
92 
96 
98 

103 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
68 
89 

103 
88 
75 
78 
78 
88 
86 
86 
89 

(i) 
87 

112 
209 
176 
162 
172 
209 
226 
245 
229 
209 
211 
216 
228 

192 
200 
270 
280 
280 
280 
280 
280 
286 
286 
286 
280 
206 
184 
181 
178 
148 
148 
147 
146 

316 
141 
142 
72 
65 
63 
63 

101 
154 
65 
65 
65 

154 
275 
287 
281 
269 
291 
293 
303 
344 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(i) 

28 
35 
42 
34 
32 
35 
31 
34 
35 
36 
36 
38 
35 
37 
34 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.2 
3.5 

(D 1.6 

48.9 
42.2 
39.1 
41.9 
42.7 
42.2 

38.2 
35.2 
34.6 
33.4 
32.0 
29.8 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,539 
2.555 
2.556 
2,556 

716 
641 
630 
574 
625 
646 
649 
651 
652 
652 
650 
655 
652 
662 
665 
666 
668 
671 
674 
674 
674 
668 

(m) 
194 

34 
29 

•1 28 
28 
28 
29 
29 
29 
29 
30 
35 
33 
30 
31 
33 

* Le terme « Devises de couverture » est employ* pour indiquer les avoirs strangers qui peuvent l*galement remplacer 1’or eomme couverture primalre des billets. 
(e) D6p6ts k 1’etranger exclus , y compris une partie de monnaie d’appoint jusqu’a 1921. — <i> Effeta sur Pttranger et bons do Trtsor britannique. — (c) Une partie & IVStranger 
mars 1922. — (d) Devises de couverture seulement; total dea avoirs Strangers : 1,016 millions r. m. dl/XU/tt. — («) Devises de couverture, « Kostdevisen » exclaea. 

(/) Devises de couverture 6valu6es en franca or. — (g) Jusqu’&fin 1922, reserve de la Caisse de conversion; transf6r6e & la banque du Br6sil VI/23; jusqu’& fin novembre 192o une 
partie & 1*Stranger 31/XII/24-30/XI/25 £ 0.0 million. — (A) Une partie & I’Stranger ; y compris en outre 1’or d6pos6 dans la Reserve centrale auprte du Ministere des 
finances.— (i) BQlets de banque 6tranger8 et solde sur ies comptes Strangers. — (i) RSserve d’or 4000-6000 gulden en 1925, avoirs Strangeis, disponibilites nettes et billets de 
banque. — (*) Une partie & Stranger. — (J) Principalement fonda d’Etat britanniques ; en outre, effeta de change et solde sur les comptes Strangers. — (m) Devises de couverture 
SvalnSea en pesetas or. — (n) EvaluSe en nouveaux pesos oro : 1 ancien peso = 3 nouveaux pesos d’aprds la loi du 16//IX/25. . .     < 

* The term ** cover assets ’’ is used below to mean foreign assesta which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (b) Foreign bills and British Government securiMes. — (c) Part held abroad 

since March 1922. — (d) Cover assets only; total exchange holdings on 31/XH/192o : 1,016 millions R.M. — («) Cover assets, excluding “ Kostdevisen”. — (/) Cover assets 
in terms of gold francs. — (p) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 ; until November 1925 part held abroad 31/XII/24-30/XI/25 
« 0.5 million. — (A) Part held abroad ; part deposited in Central Keserve with Treasury. — «) Foreign Bank notes and net balance of foreign account — (f) Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balanses abroad and bank notes. — (i) Part held abroad. — (11 Mainly Brit. Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — (m) Cover assets In terms of gold pesetas. — (n) In terms of new pesos oro : 1 old peso - 3 new pesos according to law 
of 16/IX/25. 
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TableauXII. — Reserves d’or et certaines reserves d’argent et de devises etrang^res (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 
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Tableau XII (suite). — Reserves tTor etc... Table XII (continued). — Gold reserves etc... 

P^riode 
Period 

Fin de 
End ol 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX 
X . 
XI 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Lithuania 
Lithuania 

NorvSge Nouv.-Z&l. 
Norway ■ New Zeal. 

Banque — Bank Banque 
Bank 

Banque 
Bank 

Or 
Gold 

Avoirs 6tr. 
For. Asset* 

Or 
Gold 

I Or, argent 
Gold and 

Silver 

15 
16 
31 
32 
34 
32 
32 
32 
32 
30 
30 
30 
30 
31 
31 
31 
31 

(a) 

63 
30 
25 
30 
30 
30 
29 
30 
38 
34 
32 
27 
24 
23 
23 

Pays-Baa 
Netherlands 

Nederlandsche Bank 

Avoirs 6tr- 
i For. Assets 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

(b) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.7 

7.7 

7.8 

7.8 

151 
689 
637 
636 
606 
582 
582 
505 
443 
418 
436 
458 
443 
436 
431 
429 
428 
432 
427 
426 
420 
419 

(c) 
14 

112 
247 
243 
244 
245 
247 
247 
191 
177 
184 
195 
198 
227 
216 
218 

P6rou 
Peru 

Pologne 
Poland 

Reserve Bank Banque 
Bank 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 

(d) 

1.1 
0.7 
1.0 
0.8 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 

Gold 
(•) 

Zloty 

Portugal 

Banque 
Bank 

Gold 
(D 

Roumanie 
Boumanla 

Banque — Bank 

en caisse 
at home 

k I’ktr. 
abroad 

9 
15 
31 
51 
68 

103 
134 
132 
132 
133 
134 
134 
134 
134 
134 
134 
135 
135 
135 
135 

(f) 

254 
(- 3) 

37 
8 

(-17) 
(- 3) 
(- 3) 
(- 4) 
(-12) 
(-10) 
(- 8) 10 

44 
85 
88 

152 
1 
2 
2 

39 
127 
135 
139 
138 
138 
138 
139 
139 
140 
140 
140 
141 
141 
142 
142 
142 

(g) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

Peri ode 
Period 

Fin de 
End of 

Roy.-Uni 
U.-K. 

Bank of 
England 

Or 
Gold 
£’• 

Russie 
Russia 

Service d'dmission Etat 
State Bank Issue Dep. 

Or Avoirs 6tr. 
Gold For. Assets 

Banque 
Bank 

Or 
Gold 

Siam 

Gouvemement 
Government 

Argent Avoirs 4tr. 
Silver For Assets 
Ticals 

Sudds 
Sweden 
Banque 
Bank 

Avoirs dtr1 

For. Assets 

Suisse 
Switzerland 

Tchdcoslovaquie 
Czechoslovakia 

Banque 
Bank 

Banque Nationals 
National Bank 

Argent Avoirs 4tr. 
Silver For. Assets 

Avoirs 4tr. 
For. Assets 

Kc 

Banque 
Bank 

Or 
Gold 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX 
X 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX1. 

(hj 
35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
160.5 
150.3 
145.7 
144.6 
144.5 
144.6 
146.8 
146.4 
148.8 
150.3 
152.1 
155.5 
155.8 

5 
88 

142 
182 
185 
185 
183 
182 
177 
153 
148 
147 
147 
147 
148 
148 
153 

(i) 

102 
51 
48 
48 
50 
51 
52 
52 
52 
52 
52 
52 
52 
52 
53 

64 
74 
64 
69 
72 
76 
74 
74 
75 
76 
77 
77 
78 
79 
80 
80 
81 
82 
83 

(J) 21 
7 
9 

25 
47 
59 
64 
61 
54 
54 
54 
54 
54 
54 
54 
55 
55 
55 
55 
55 
55 

(P) (o)\.7 

5.9 
6.9 
6.5 
6.7 
6.9 
6.9 
7.2 
7.5 
8.0 
8.1 
8.4 
8.2 
8.0 
7.8 

102 
286 
281 
282 
275 
274 
272 
237 
230 
232 
231 
230 
230 
230 
230 
230 
229 
229 
228 
228 
228 
226 

(k) 
122 

136 
202 
203 
200 
194 
202 
201 
182 
180 
173 
166 
161 
160 
171 
177 

170 
415 
517 
543 
550 
535 
537 
506 
467 
491 
465 
456 
467 
447 
427 
418 
418 
419 
419 
420 
424 
437 

21 
58 
74 

122 
108 
104 

91 
87 
89 
88 
88 
91 
89 
92 
93 
92 
89 
89 
88 
88 
86 
80 

(D 

47 
26 
24 
30 
26 
26 
18 
49 
33 
19 
15 
14 
15 
24 
19 

(m) 

913 
916 
914 
915 
915 
916 
916 
917 
919 
919 
920 
920 
921 
921 
919 

(n) 

737 
1,199 

702 
728 

1,135 
1,199 
1,180 
1,179 
1,203 
1,177 
1,263 
1,284 
1,290 
1,324 
1,491 

15 
45 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) Disponibillt6* k l'£tranger ; effete de change et billets de banque. — (4) Moyenne du dernier trimestre. — <e> Seulement effets sur lAtranger ; dtsponlhilitk* auyr«s 
des corr. (31/III/1924 : 29 millions gulden ; 31/IH/1925 : 36 millions gulden) ne figurent pas skparement dans les relevds hebdomadaires. — (<f) Devises de couverture : effets et 
disponibilitSs sur New-York et Londres. — (e> Une partie dSposde k 1'ktranger dks VIII/I925. — (/) Avoir 6tr. dvaluds en zl. or. Disponibilit&s nettes calculkes en deduisant les 
engagements en devises Strangles, y compris ceux provenant des reports. — (s) D4s 1916 sont exclus 315 millions lei transits en Russie. — (k) Reserve d'or dktenue Ogalement 
par le Tr&sor : £ 28.5 millions dds 1915 jusqu'au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuis cette date transtetee k la Banque. — «) Devises de couverture 
(principalement billets de banque strangers). Autre reserve de la Banque d’Etat en or et devises etrangkres ne servant pas de couverture de billets: 1/1/192o: 04 millions de 
roubles ; 1/1/1926 : 17 millions de roubles. — (f) Les chiffres pour 1913-1922 se rapportent k la fin de mars de 1’annee suivante. — (i) Disponibilites nettes k 1’etranger, effets 
et fonds d’Etat Strangers. — (I) Seulement disponibilites k vue k 1'ktranger ; les effets sur 1'ktranger (37 millions de francs 31/XH/1913 et 197 millions de francs 31/XII/192o) ne 
figurent pas statement dans les situations hebdomadaires. — (m) Calculke au cours de 100 Ks = $ 2.96. cours moyen approximatif pour 1923 et 1924 adopte comme base tegale 
de stabilisation. Reserve supplkmentaire en argent: 159,335 kg. 30/IX. — (n) Disponibilites k 1’ktranger, effets et billets de banque (o) 31/1X1 1914.— (p) Principaiement 
disponibilites dans ies Banques k Londres et fonds d’Etat britanniques.   (?) Non compris une partie k 1’ktranger 31/XII/1925 1,125,000 escudos. 

(a) Balances abroad, foreign bills and bank notes. — W Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 millions gulden ; 
31/111/1925 : 36 millions gulden) not shown separately in weekly returns. — (d) Cover assets : bills on and balances in New York and London. — («> Part deposited abroad since 
VUI/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions. 
— (?) Since 1916 excluding 315 millions lei transferred to Russia. — (ft) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions 
from 20/VII/1922 to29/IV/1925 when transferred to Bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not 
serving as cover for notes: 1/1/1925: 94 millions rubl.; 1/1/1926 : 17 millions rubles. — (fl Figures for 1913-1922 refer to end of March of following year. — (i) Net 
balances abroad, bills and first rate Gov. securities. — (J) Only sight balances abroad ; foreign bills (37 millions fr. 31/XII/13 and 197 millions fr. 31/XII/192o) not shown 
separately in weekly returns. — (m) Calculated at k? 100 = $ 2.96 i. 1. approx, average rate for 1923 and 1924 adopted as legal basis ot stabilisation. Additional silver reserve 
159,335 kg. 30/IX. — (n> Balances abroad, bills and bank notes. — (o) 31/III 1914. — (p> Mainly balances with Banks on London and British Gov. Securities- — 
(i) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (enlmillions). 
Table XIII. — NOTES IN CIRCULATION (OOC^OOO’s omitted). 

F«rtode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII. 
XI 

Afrique du Sud 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

Allemagne 
Germany 

Billets de la 
Belchsbank 

Notes 

Keichsmark 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
7.3 
7.4 
7.1 
7.2 
6.7 
6.6 
6.6 
6.5 
6.4 
6.2 
6.4 
6.0 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(C) 
1,941 
2,960 
2,649 
2,803 
2,771 
2,960 
2,649 
2,822 
3,160 
3,086 
2,878 
2,971 
3,107 
3,225 
3,251 

Kelchs- und 
Darlehens- 

kassenscfceine 

149 
10,466 
14,109 
12,349 
8,523 

13,663 
800 

«Ben ten • 
bank. 

Eenten- 
mark 
(d) 

1,835 
1,476 
1,713 
1,543 
1,480 
1,476 
1,450 
1,335 
1,121 
1,157 
1,373 
1,388 
1,363 
1,260 

fmjl,497 

Argentine 

BlUete 
d’Etat 

State Notes 

pesos papel 

Anstralie 
Australia 

Billets 
de banque 
Bank notes 

£'a 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(ej 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 

(f) 
53.9 
53.9 
53 9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 

Autriche 
Austria 

Billets 
de banque 

Bank notes 

(9) 

30,646 
174,115 

4,080,177 
713 
839 
890 
841 
853 
827 
890 
823 
812 
816 
830 
820 
836 
885 
858 
865 

Belgique 
Belgium 

Billets 
de banqne 

Bank notes 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7,760 
7,653 
7,615 
7,814 
7,462 
7.415 
7,689 
7,924 
8,346 
8,514 
8,975 
9,237 
9,507 

Periods 
Period 

Fin de 
End ol 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X 
XI 
XII 

1926 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX 

Brtsll 
Brazil 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

Bulgaria 
Bulgaria 

Billets 
de banque 

Bank notes 

Chili 
Chile 

Billets — Notes 

de Banque 
Bank (S) 

Billets 
d’Etat 

State notes 
Act. Circul. (I) 

pesos papel 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

(i) 
897 

1,700 
1,748 
1,848 

(j) 2,049 2,233 
2,260 
2,248 
2,115 
2,154 
2,141 
2,128 
2,115 

2,074 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 

1 4,190 
! 4,074 

3,820 
3,655 
3,460 
3,410 
3,466 
3,807 
3,619 
3,569 
3,548 
3,627 

96 
203 
210 
210 
163 
157 
159 
149 
158 
155 
170 
166 
158 
147 
150 
151 
149 
147 
151 
156 

20 
29 
30 
32 
27 
27 
28 
28 
18 
27 
28 
26 
18 
26 
26 
15 
26 
26 
27 
28 

131 
327 
319 
312 
281 
257 
249 
262 
227 
200 
215 
226 
227 
214 
197 
183 
185 
172 
176 
175 

186 
228 
251 
303 
325 
302 
293 
336 
392 
300 
298 
294 
392 
395 
439 
426 
427 
413 
381 
333 
365 

152 
450 
489 
557 
471 
459 
473 
478 
438 
430 
454 
434 
438 
403 
399 
411 
411 
400 
401 
389 
376 
377 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 
35.3 
34.0 
32.7 
34.6 
32.3 
31.8 
33.5 
33.3 
32.6 
35.2 
34.5 
35.9 
36.0 

(a) Seulement les billets dans le pays : au 30 septembre 1921 les billets & I’^tranger se montaient & £ 426,000. — (b) Jusqii’& fin 1923 mark. — (e) 496,607.424,772,000 
— {d) Non compris les billets detenus par la « Reichsbank »• — («) Jusqu'k fin 1919 Billets d’Etat. — (/) Emission brute, sans deduction des billets en caisse. — (?) Jusqu’k 
fin 1922 Kronen. — (A) Depuls 1922 cette circulation »’6tend au Luxembourg. — ({) Y compris les billets de la Caisse de conversion ; 10 millions k fin 1924. — (f) Depuis 
1921, y compris les Emissions effectu^es par le service de r^escompte de la Banque du Br6siL — (k) Circulation nette en dehors des « Chartered Banks •. — (I) C’est-k-dlre dans lei 
mains du public ; la difference entre cette colonne et le total est d£tenue par les « Chartered Banks » comme reserve. — (m) Emission brute. 

(o) Circulation in the Union only : on 30th September 1921, notes In circulation abroad amounted to £ 426,000. — (b) Until end 1923 mark. — (c) 496,607,424,772,000. 
(d) Excluding notes held by the « Reichsbank >. — (e) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Department. — (g) Until end 
1922 Kronen. — (h) Since June 1922 circulation extended to Luxemburg. — (i) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — (j) Since 
January 1921 including issue of rediscounting department of Bank of Brazil. — {k) Net circulation outside Chartered Banks. — (Z) i.e. in hands of public ; the difference between 
this column and total is held as reserve by the Chartered Banks. — (w) Gross Issue 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Pfriodc 
Period 

Fin de 
End of 

Egypte 
Egypt 

Billets 
de banqne 
Bank notea 

Espagne 
Spain 

Billets 
de banque 
Bank notes 

pesetas 

Esthonle 
Estbonia 

Billets 
de banqne 

Bank 
notea 

Billets 
d’Etat 
State 
notes 

Etats-Unla 
United States 

Billets 
de banqne 
Bank notes 

Billets 
d’Etat 

State notes 

Flnlande 
Finland 

Billets 
de Banque 

Bank 
notes 

BiUets 
de banque 
Bank notes 

Grice 
Greece 

Billets 
de banque 

Bank notes 

Hongrle 
Hungary 

Billets 
de banque 
Bank notes 

FengS 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I . 
II . 
III . 
Vv: 
vi . 
VII. 
VIII 
IX . 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
35.0 
35.8 
34.6 
33.5 
32.1 
32.1 
30.5 
30.0 
28.7 
27.5 
25.5 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,440 
4,376 
4,459 
4,399 
4,440 
4,406 
4,373 
4,359 
4,354 
4,323 
4,333 
4,353 
4,343 
4,398 

300 
1,209 
1,785 
1.815 
1,900 
1.816 
1,909 
1,837 
1,900 
1,892 
1,907 
1,941 
1,937 
1,836 
1,808 
1,842 
1,867 
1,880 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,655 
1,660 
1,651 
1,558 
1,538 
1,614 
1,663 
1,632 
1,475 
1,386 
1,441 
1,540 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,341 
2,381 
2,415 
2,458 
2,316 
2,331 
2,291 
2,323 
2,360 
2,336 
2,339 
2,339 

343 
291 
279 
266 
281 
288 
308 
297 
294 
305 
308 
307 
294 
290 
295 
290 
294 
292 
296 
297 
302 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,279 
1,271 
1,253 
1,309 
1,292 
1,350 
1,386 
1,362 
1,320 
1,298 
1,289 
1,296 
1,335 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
46,354 
46,679 
49,184 
51,085 
50,618 
50,991 
52,127 
52,208 
52,735 
53,914 
56,022 
55,346 
55,010 

(a) 
245' 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
5,548 
5,637 
5,493 
5,339 
4,195 
4,257 
4,271 
4,475 
4,367 
4,530 
4,729 

(&) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
408 
435 
406 
416 
405 
394 
380 
411 
388 
395 
424 
432 
441 

Piriode 
Period 

Fin de 
End of 

Indes Anglaises 
British India 

BiUets 
d’Etat 

State notes 

rupees 

Italic 
Italy 

Billets 
de banque 
Bank notes 

BiUets 
d’Etat 

State notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

(c) 
646 

1,471 
1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1,895 
1,918 
1,897 
1,918 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
19,474 
19,480 
19,201 
19,350 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,100 
2,100 
2,100 
2,100 

Japon 
Japan 

BiUets 
de banqne 

Bank notes 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,322 
1,354 
1,334 
1,668 

Lettonie 
Latvia 

BiUets 
d’Etat 

State notes 

BiUets 
de banque 

Bank 
notes 

BiUets 
de banque 

Bank notes 

106 
947 

2,282 
2,419 
2,319 

d) 2,269 
37 
37 
38 
38 
37 

9 
21 
29 
29 
29 
29 
29 
29 

Llthuanie 
Lithuania 

30 
60 
93 
82 
81 
85 
85 
82 

Norvige 
Norway 

BiUets 
de banque 

Bank 
notes 

108 
431 
450 
483 
410 
385 
396 
391 
363 
372 
367 
351 
363 

Nouvelle- 
Zeiande 

New Zealand 

BiUets 
de banque 

Bank notes 

£’s 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.6 

6.9 

1926 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
XI . 

1,912 
1,918 
1,933 
1,851 
1,871 
1,914 
1,975 
2,005 
1,965 

18,651 
18,198 
18,295 
17,898 
17,724 
18,343 
18,328 
18,002 

(f) 17,973 

2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,075 

1,388 
1,293 
1,276 
1,236 
1,179 
1,279 
1,265 
1,233 

38 
36 
37 
35 
35 
34 
35 
35 

27 
29 
30 
30 
30 
30 
30 
30 
32 

79 
82 
90 
87 
83 
79 
74 
74 
76 

335 
330 
350 
343 
335 
343 
340 
334 
328 

6.8 

6.8 

<o) Y compris les biUets de la Banque de Crite, fusionnde en 191# avec la Banque Nationale de Grice et ceui de la Banque lonlenne lusionnie en avril 1920. — (6) Jusqu * 
fin 1924 cour. papier (1 PengO = 12,600 cour. papier). — (e) Emission brute, sans deduction des biUets en caisse. La circulation active & fin JuiUet 1926 se monte k 
1,431,000,000 rupees. — (d) Jusqu’k fin 1924 roubles lettons. (1 lat = 50 rbl lettons). - (a) Chiffres annuels : moyenne du dernier trimestre. Chiffres trimeetriels: moyenne du 
^''''(a^Includtog"of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in AprU 1920 — <6) UntU 
end 1924 paper crowns (1 PengO - 12,600 paper crowns). - (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of July 1926 
1.431,000,000 rupees. — (<f) UntU end 1924 Latv. rubl. (1 lit - 50 latv. rbl.). — («> Yearly figurei, average of last quarter, Quarterly figures, average of quarter.   
(/) 10/IX. 
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Tableau XIII. — 
Table XIII. — Notes 

Billets en circulation (en millions) (suite). 
in circulation (000,000’s omitted) (continued). 

Period* 
Period 

Fin de 
End o) 

1913 . 
1918 , 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 

1926 

XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

P&ys-Bae 
Nether l&nde 

P6rou 
[ Peru 

Billete 
de banque 

Bank notea 
Billeta 
d’Etat 

State notea 
Billets de 

banque 
Bank notea 

golden 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
879 
940 
906 
875 
865 
851 
821 
817 
844 
809 
846 
838 
824 

0 
69 
41 
51 
33 
32 
32 
23 
17 
18 
18 
17 
17 
16 
16 
16 
15 
14 
14 
14 
14 
14 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.1 
6.2 
6.2 
6.4 
6.4 
6.5 
6.4 
6.5 
6.5 
6.6 
6.8 
6.6 
6.5 

Pologne 
Poland 

Billets 
de Banqoe 

Bank 
notes 

mark) p. Zloty 

1,024 
5,316 

49,362 
229,538 
793,437 

125,371,955 
3,314,000 

(a) 2,770,200 
551 
381 
397 
382 
362 
381 
362 
377 
389 
393 
413 
448 
511 
560 
581 

Billets div. 
et monnaiea 
d'appoint. 

Token notes 
and coins 

Zloty 

(kj 

151 
440 
395 
410 
410 
440 
419 
415 
426 
436 
442 
460 
470 
447 

Billets 
de banque 
Bank notea 

87 
274 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,665 
1,670 
1,703 
1,821 
1,820 
1,814 
1.842 
1,810 
1,824 
1.843 
1,845 
1,870 
1,867 

Boumanie 
Boumania 

Billets 
de banque 
Bank notes 

(CJ 

437 
2.489 
4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,649 
20,369 
20,216 
20,126 
19,881 
19,989 
20,595 
20,871 
20,988 
20,971 
21,003 
21,049 
21,044 

P4riode 
Period 

Fin de 
End ol 

Boyaume-tJni 
United Kingdom 

Billets de la 
Bank of 
England 
notes (d) 

Billets 
d’Etat 
State 

notes (e) 

Bussie 
Kussia 

Billets 
de banque 

Bank notea 

Billets 
d’Etat 
State 
Notes 
BbL -or 
Gold 
rbl. 

Billets 
de banque 

Bank notea 
Billets d’Etat 

State notes 

tlcala 

Sudde 
Sweden 

Billets 
de Banque 

Bank 
notes 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tchecoslovaquie 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

Urugaay 

Billets de 
banqne 

Bank notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 

1926 

XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

29.6 
70.2 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
88.5 
86.7 
87.0 
88.5 
85.7 
85.5 
86.5 
87.8 
84.7 
85.5 
85.8 
85.0 
84.3 

0 
323.2 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 
293.0 
291.6 
289.4 
296.8 
287.3 
287.0 
295.3 
294.5 
299.2 
294.0 
293.9 
291.1 
287.9 

4 
237 
411 
727 
652 
719 
738 
727 
716 
723 
693 
709 
673 
697 
722 

(j) 800 
(1) 857 

(f) 1,700 

229 
388 
341 
373 
393 
388 
370 
368 
356 
360 
347 
359 
359 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
6,097 
6,158 
6,017 
6,063 
5,783 
5.718 
5,683 
5,767 
5,627 
5,494 
5,422 
5,470 
5.719 

(0) 
29 

114 
109 

73 
84 
Q9 

(h) 106 
(h) 
(h) 

114 
125 
120 
123 
125 
125 
129 
131 
138 
140 
139 
137 
134 
131 

234 
814 
748 
760 
628 
584 
576 
537 
530 
551 
523 
522 
530 
475 
489 
527 
498 
489 
528 
494 
502 
549 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
845 
841 
819 
876 
776 
775 
808 
797 
781 
800 
803 
803 
834 

(i) 

4,723 
11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
7,839 
7,919 
7,921 
8,408 
7,245 
7,074 
7,147 
7,024 
6,930 
7,220 
7,199 
7,161 
7,510 

22 
56 
74 
65 
66 
64 
69 
69 
64 
61 
61 
61 
64 
63 
63 
65 
63 
62 
62 
62 

(a) 31 ma!; ces billeta ne peuvent plus §tre 6chang6s centre des Zloty. — (e) Depuis 1920 y compris lea billets austro-hongrois et autres convertis aprds la guerre 
en billets nationaux. — (d) Depuis 1919 non compris les billets retenus pour rachat de billets d’Etat, fin d6cembre 1925. £ 66,250,000. — (e) Depuis 1922 y compris les 
billets rentrds mais pas encore annulus. — (/) En outre & fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. — (ff) Ann£e 
fiscale finissant le 31 mars de l*ann6e suivante. — (ft) D6cembre. — (<) Billeta de 1’Office bancaire ; 1’augmentation ft fin 1920 est due principalement ft la conversion 
des 5 milliards de couronnes papier austro-hongroises. — (f) Emission brute. — (ft) Jusqu’ft fin 1925 circulation totale; depuis I, 1926 non compris les sommes se trouvant 
dans les caisses de la Banque de Pologne* Chiffre correspondant pour dScembre 1925 434 millions Zl. 

(a) 31st May; ceased to be exchangeable against zloty notes. — (c) Since 1920 including Austro-Hungarian and other notes converted after the war into national 
currency. — (d) Since 1919 excluding notes held on redemption account in respect of currency notes, end December 1925, £ 56,250,000. — («) Since 1922 includes notes called 
In but not yet cancelled — (/) At end of 1922 there were 2,138,710 milliards; of 1923, 178 509,900; of 1924, 241,000,000 milliards paper rbl. in circulation. — (tr) Fiscal year 
ending 31st March of following year, — (ft) December. — (<) Notes of State Bank Office; Increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian 
notes. — (f) Gross issue. — (ft) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 mil- 
lions Zl. 
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(Tableau XIV. — Valeur de Tor *. Table XIV. — Value ol Gold *. 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

PariM or 
Bold Parity 

Moyenoeg 
Aci'agt 

Nsw-York aur : — N«w York ok : 

Allemagne 
Germany 

4.1979 Reichsmark 
- 1 Doll 

93.82 centa 
= 1 Reichsmark 

Argentine 
9.88558 

peso papel 
- 1 Doll. 

49.4594 cents 
— l peso pape] 

Antriche 
Austria 

7.1067 Sch. 
- 1 DoU. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
8.1830 fr. 
- 1 Doll 

10.80 cents 
- 1 ir. 

Bollvie 
Bolivia 
3.5685 

Bolivianos 
- 1 DoU. 

38.9396 Cents 
— 1 Boliviano 

Brfail 
BrazU 
8.08 

milrels papel 
— 1 Dollar 

33 44 cents — 
1 mUreis papel 

Bulgarie 
Bulgaria 

5.1896 leva 
- 1 DoU. 

19 39 cents 
- 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 D. 8. A. 

Dollar 

ChUi 
ChUe 

8.31947 
peso 

— 1 Dollars 
13.166 cent 
• Ipeso 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
105.1 
104.9 
103.2 
102.0 
102.3 

103.4 
106.8 
106.1 
105.5 
105.1 
104.6 
104.8 

ro;i04.2 

(1) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) 100.1 
100.1 
100.1 
100.0 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.0 
99.9 
99.9 

100.0 
99.9 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
426.3 
438.1 
426.3 
426.2 
426.0 
425.4 
424.7 
455.7 
525.2 
618.9 
652.8 
796.7 
700.7 
708.6 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
111.5 
111.3 
111.2 
112.5 
112.9 

112.9 
112.9 
112.9 
112.9 
114.2 
115.2 
115.4 

(i) 144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
264.3 
237.0 
217.9 
221.7 
228.2 
218.7 
220.6 
224.4 
231.4 
220.2 
208.4 
207.4 
210.1 

(o) 213.7 

1.175.1 
1,898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.631.3 
2.638.1 
2.645.3 
2.650.8 
2.646.1 
2.753.7 
2.738.4 
2.678.4 
2,668.0 
2.665.8 
2.672.8 
2.654.1 
2,657.0 

foj2,667.6 

112.8 
111.7 
101.5 
102.0 
101.3 
100.0 
100.0 
100.0 
99.9 
99.9 

100.0 
100.2 
100.3 
100.4 
99.9 
99.9 
99.9 
99.9 
99.9 

(o) 99.8 

(j) (g)l02.1 
164.8 
159.4 
156.3 
182.7 
167.9 
163.9 
101.2 
100.8 
99.3 

100.0 
101.0 
100.6 
100.9 
100.4 
100.9 
100.9 
100.8 
100.3 

(oj 100.1 

Parity or 
Gold Parity 

Moyennes 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX . 
X . 
XI . 
XII 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX 

New-Yobk scr : — New York ok : 

Colombia 
Colombia 

1,051743 Pesos 
oro 

— 1 Dollar 
97,331 Cents 
— 1 Peso oro 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
99.5 
98.9 
98.6 
98.6 
98.6 

98.7 
98.7 
98.7 
98.7 
98.4 
98.0 
97.9 

Danemark 
Denmark 
8.73 Er. 
- 1 Doth 

36.80 cents 
- 1 kr. 

Equateur 
Ecuador 

3.0049 sucres 
- l DoR 

4S.660 Cents 
— 1 sucre 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
115.0 
109.3 
109.0 
107.8 
107.8 
108.0 
105.6 
102.6 
102.4 
102.3 
101.2 
101.1 
101.0 

(o; 100.9 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
228.7 
225.6 
201.2 
214.2 
216.3 

216.3 
216.3 
216.3 
216.3 
231.9 
275.2 
289.7 

Espagne 
Spain 

fi.1826 pesetas 
- 1 DoU. 

19.80 cents 
— 1 peseta 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
133.9 
134.1 
134.4 
135.3 
136.0 
136.4 
136.8 
136.9 
135.0 
132.6 
122.3 
122.6 
126.1 

(o)126.9 

Finlande 
Finland 
39.70556 
markkas 
- 1 DoU. 

2.519 cents 
— l markka 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
762.7 
762.7 
764.6 
764.1 
764.1 
99.9 
99.9 
99.9 
99.9 
99.9 
99.8 
99.8 
99.8 

foJIOO.O 

France 
5.1826 fr. 
- 1 Doll 

18.30 cents 
- 1 fr 

Grice 
Greece 

5.1826 dr. 
- l DoR 

19.80 cents 
— l drachma 

Hongrie 
Hungary 

6.7176 pengO 
- 1 DoU. 
17.49 cents 
— 1 pengO 

Italic 
Italy 

5.1826 lire 
- 1 DoU. 

19.30 cents 
- 1 lire 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
411.3 
409.5 
435.4 
487.0 
516.5 
511.7 
524.6 
538.9 
569.4 
612.4 
656.0 
782.5 
681.2 
675.9 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.252.4 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1.403.9 
1.511.9 
1.514.3 
1.554.4 
1,641.0 
1.728.9 

("oil,638.6 

(k) (m) 
(l) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 
99.5 
99.6 
99.6 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
527.6 
474.8 
483.4 
481.8 
478.6 
477.9 
479.2 
480.5 
480.0 
498.2 
526.5 
575.9 
585.6 
525.9 

• On a Utilise h cet effet le taux du change de New-York, le dollar itant considiri comme reprisentant 1’or. Ees siries de ce tableau ont iti obtennes en prenant comme base 
la pariti (= 100). P. ex. si le franc au pair coflte 0.19295 dollar et, dans le mois de ianvler 1926, en moyenne 0,037708 dollar Ton obtient le chiffre de notre sirie pour Paris 

0.19295 X 100 
par I’opiration suivante :   = 511.7 0 037708 

• For this purpose the New York rate of exchange has been utUised on the assumption that the dollar represents gold, The series in this table has been obtained by taking 
as base the parity (- 100) e.g. if the franc at par costs 0.19295 doUar and in the month of January 1926 an average of 0.037708 doUars the figure in the series for Paris is obtained 

0.19295 X 100 by the following calculation :   = 611.7. 0 037708 
(o) Voir introduction BuUetin N° 2, Kvrier 1924. - (5) Jusqu'en 1924 mk. - (c) MilUards. - (d) Moyenne des dix premiers mois. - <«) 100 pesos papel = 

44 pesos oro. — (f) Jusqu'h Mvrier 1925 Kr. (1 SchilUng = 10,000 Cour. pap.) — (g) Moyenne des dix demiers mois. — (A) Moyenne des neuf demlers mois. — (i) La loi 
du 81 dOcembre 1910 a flx« la parity du milreis papier k 16 d. (32.44 cents). - 0) Jusqu'k aobt 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cento - 1 peso 
papier) a 6t4 prise comme base pour le calcul du pourcentage ; depuis IX/26, nouveUe parity (101.2 IX/1925 = 162.5 ancienne panto). (A) Voir introduction 
BuUetin N° 3, mars 1924. — (1) Moyenne des huit demlers mois. — (m) Jusqu’i fin 1925 kr. (1 pengO = 12,600 Cour pap,) (n> Jusqu k fin 1925 ancienne parity 
(5.1826 markka — 1 S). — (o) 25 Beptembre . 

(a) See introduction Bulletin No. 2, February 1924. — <i) Until 1924 mk. — (c) MiUiards. — (d) Average of first ten months. — (e) 100 pesos papel ~ « Pasoa oro.— 
(/) UntU February 1925 kr. (1 SchUling = 10,000 paper Crowns). — (g) Average of last ten months. — (A) Average of last nine months. — (i) The law of 31st December 
1910 fixed the parity of the paper-mUreis at 16 d. <32.44 cento). — (1) UntU August 1925 average exchange rate of first six months of 1914 (19.53 cento - 1 paper peso) 
has been considered as basis for calculation of percentages ; since IX/25 new parity (101.2 1X/25 - 162.5 former parity). - <*) See introduction Bulletin No. 3 March 
1924. — (I) Average of last eight months. — <m> Until end 1925 kr. (1 penga = 12,600 paper Crowns). — (n) UntU end 1925 old parity (0,1826 Markka- 1 §). — 
(o) 25th September. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

N»w-Yo*i so»: — New Yore os : 
Purltt ot 

Gold Parity 

Moyenne. 
Average 

Jap on 
Japan 

a.006 Yens 
- 1 Doll. 
49.86 cents 
- 1 Yen 

N orvige 
Norway 
8,78 Kr. 
- 1 DoO. 

36.81 cents 
- 1 to 

Pays-Baa 
Netherlands 
3.488 gnld. 
- 1 Doll. 

40.196 cents 
- 1 gold 

P6rou 
Peru 

o.aoss i p. 
- 1 Doll. 

4.8665 Doll. 
— 1 libra p 

Pologne 
Poland 

5.1826 Zloty 
- 1 Doll. 

19.30 cents 
- 1 Zloty 

Portugal 
.92548 Mllrels 

1 Doll, 
108,052 Cents 
- 1 Mllreis 

Boumanie 
Boumanla 
6,1826 lei 
- 1 Doll. 

19.30 cents 
— 1 leu 

Boyaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 Doll 

4.8665 Doll. 
- i e 

Bussle 
Russia 

0.19434 
Tchervonetz 

— 1 Dollar 
5.1457 

dollars — 1 
Tchervonetz 

8.H.8. 
5.1826 din 
- 1 DolL 

18.30 cents 
_ i dinar 

Suide 
Sweden 
8.78 Kr. 
- 1 DoU. 
26.80 cents 
- 1 to. 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
121.6 
122.3 
121.7 
117.8 
115.4 
112.9 
109.8 
109.8 
106.9 
106.2 
106.4 
105.9 
104.3 

(i) 102.8 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
142.5 
127.9 
132.5 
131.9 
131.9 
131.7 
128.6 
124.8 
123.9 
123.7 
121.2 
122.1 
122.2 

(0122.2 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
99.9 

100.0 
99.9 
99.9 

100.0 
100.0 
100.3 
100.3 
100.2 
100.0 
100.1 
100.1 
100.2 
100.3 

(b) (c) 
(aj100.6 5,350.9 

129.4 49,458.1 
126.5 173,901.6 
117.0 17.268,403.2 
118.8 (d) 100.3 
119.9 
124.1 
123.3 
124.5 
122.1 
123.2 

126.5 
126.2 
128.5 
131.5 
131.6 
128.9 
126.5 

(i) 125.1 

108.7 
107.5 
109.7 
115.9 
122.6 
177.9 
150.0 
116.7 
152.1 
170.3 
201.3 
207.4 
191.7 
177.7 

(i) 175.4 

(e; 1,030.1 
1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2.106.3 
2,104.0 
2.123.3 
2.113.3 
2.111.7 
2,111.7 
2.109.3 
2.105.1 
2.102.4 
2.108.1 
2,101.2 
2.106.4 
2,106.3 

(i; 2,110.4 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3.992.4 
3.770.8 
3.945.8 
4,041.7 
4.165.6 
4.182.8 
4.310.8 
4.465.4 
4.557.2 
4.787.8 
5.200.8 
4.510.3 
4.193.7 
4.129.9 

1)3,127.8 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.2 
100.4 
100.5 
100.4 
100.3 
100.2 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.2 
100.3 

(f) 107.7 
101.7 
99.9 

100.0 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,075.2 
1,084.3 
1,088.1 
1,089.9 
1,089.8 
1,090.4 
1,095.7 
1,095.6 
1,095.8 
1,095.3 
1,093.0 
1,091.8 
1,093.3 

i) 1,091.9 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 
99.7 
99.9 

100.0 
100.2 
100.0 
100.1 
100.1 
99.9 

100.0 
100.1 
99.9 

100.0 
100.1 

(ijl00.2 

Paritd or 
Gold Parity 

Uoyennes 
Average 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 VIII 

IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

1926 

New-York tor: — New York or: 

Suisse 
Switzerland 
0.1826 fr. 
- 1 Doll. 

18.30 cents 
- ] tr. 

Tcheco- 
elovaqule 
Czecho- 
slovakia 
4,936 kr. 
- 1 DoU. 

20.26 cents 
- 1 kr. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.5 
99.9 

100.1 
100.1 
100.0 
99.9 

100.2 
100.2 
100.0 
99.7 
99.7 
99.7 
99.9 
99.9 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.1 
684.2 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 

(0684.0 

Uruguay 
0.96689 
peso oro 
- 1 Doll. 

103.425 Cents 
«. 1 peso oro 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
103.3 
103.4 
101.8 
100.7 
101.6 
100.5 
100.1 
101.4 
100.6 
100,1 
101.8 
102.8 
103.0 

(i) 102.4 

Venezuela 
0.1826 Bolivars 

- 1 DoU. 
19.30 Cents 

— l BoUvar 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.0 
100.3 
101.5 
101.0 
100.4 

99.5 
99.5 
99.5 
99.5 
99.5 
99.8 
99.8 

Sur New-York — Oh New York : 

Dantzlg 
Danzig 

5.187 D.Guld. 
= 1 Dollar 
19.47 cents 

= 1 D. Guld. 

(e) 111.6 
110.3 
101.5 
101.0 
101.2 
101.3 
101.2 
101.1 
101.1 
100.8 
101.0 
100.9 
100.9 
100.7 
100.3 
100.0 

Esthonie 
Estbonia 
(Beval) 

4 198 ink. E. 
— 1 Dollar 
23.82 cents 
— 1 ink. E 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 

Lettoole 
Latvia 
(Elga) 

5.1826 lats 
— 1 DoUar 
19.30 cents 
- 1 lat 

(g) loo.i 98.8 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Lithuania 
Lithuania 
(Kowno) 
10 Utas 

— 1 Dollar 
10 cents 
- lUt 

100.8 
101.2 
101.2 
101.2 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 

CaaHoa bur Lohdresi 
Exchahob oh Londoh i 

Calcutta 
2 s. 

— i rupee 
10 rupees 
- 16 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
131.7 
132.0 
131.9 
131.9 
131.4 
131.9 
132.0 
132.8 
134.2 
133.9 
133.9 
133.9 
133.4 
133.6 

Shanghai 
Cours moyea 
du change 

1913 - 100 
Average rate 
or exchange 
lor 1913 - 106 

88.26 d - 
1 Sh. Tael 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
94.3 
93.1 
93.5 
96.3 
96.2 
97.8 
99.2 

100.6 
109.0 
101.8 
101.0 
102.3 
106.1 
108.6 

• Voir page 865. 
• See page 355. 
<o) Moyenne des dlx derniers mois. — (6) Voir Introduction Bulletin N° 7, JulUet 1924. — (c) Jusqu'k fin 1923 m. p. — (d> Moyenne des sept demlers mois. — (e) Dtambrt 

— (/) Moyenne du 20 octobre au 31 d6cembre. — (g) Moyenne des huit demlers mois. — (71) Moyenne des neul demlers mois. — (i) 25 septembre. 
(o) Average of last ten months. — (6) See Introduction Bulletin No. 7, July 1924. — («) UntU end 1923, p.m. — W) Average of last seven months. — («) December.— 

(/) Average from October 20th to December 31st. — (g) Average of last eight months. — 0i) Average of last nine months. — (i) 25th September. 
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Tableau XV. — Taux de Tescompte. 

Table XV. — Bank rates of discount. 

Period# 
Period 

Moyennes 
Averatt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 

Alriqne 
da Sad 
(Union) 
South 
Africa 
(Union) 

AUe- 
magne 

Ger- 
many 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
9 
9 
8 
8 
7 
7 
7 
6.50 
6 
6 
6 

Aas- 
traUe Aatrlche Belgique 
Aaa_ Austria ; Belgium 
trails ' 

Bulgarie 
Bulgaria 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 

9 
9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
5.50 
6.50 
7 
7 
7 
7.50 
7 
7 
7 
7 
7 
7 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
5 

Cantzig 
Danzig 

Espagne 
Spain 

Esthonie 
Esthonia 

Etats-Unto 
United States 

b 11.27 
9.18 
9 
9 
9 
9 
8 
8 
8 
8 
7 
7 
5.50 
5.50 
5.50 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

7. 
8 
8 
8 
8 
8.88 

10 
10.50 
10.50 
10.50 
10.50 
10 
10 
10 
10 
10 
10 
10 
10 
10 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
4 
4 

4.54 
4.49 
4.14 
3.81 
3.79 
3.79 
3.96 
3.96 
4 
4 
4 
3.99 
3.96 
3.96 
3.96 
3.98 
4 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

.78 

.75 

.08 

4 
5 
5 
5 
5 
5 
5. 
5. 
5. 
5 
6.02 
6.52 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7.50 
7.50 
7.50 

Grice 
Greece 

(C) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

Bongrls 
Hungary 

6 
8 

13.64 
14.06 
9.77 
9 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6 
6 

Piriode 
Period 

Moyennsa 
Averagt 

Indes 
Anglais es 
British 
India 

Italic 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Norvige 
Norway 

Paye- 
Bas 

Nether- 
lands 

Pirou 
Peru 

Pologne 
Poland Portugal 

Bouma- 
nie 

Houma 
nia 

Boyaume- 
Uni 

United 
Kingdom 

Hassle 
Bussla 

Suide 
Sweden 

Suisse 
Switzer- 

land 

Tchicc- 
slovaqule 

Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X. 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX , 

1926 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
5 
5 
5 
6 
6 
6 
6 
6 
5 
4 
4 
4 
4 

5.5-6 
5.50 

5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
7.30 
6.60 
5.50 
5.80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 

*7.3 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5 
5 
5 
5 
6 
6 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 

6 
6.33 
7 

el6.98 
11.41 
10.77 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
10 
10 
10 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
4.50 
4 
4 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

(f) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

fffJO 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6) 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
4 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
7 
7 
6.50 
6.50 
6 
6 
6 
6 
6 
6 
6 
6 
6 

A. Taux de la «Federal Beserve Bank • h New-York pour les effete de commerce de 60 k 90 Jours. 
A. Bate of the Federal Beserve Bank of New York for 80 to BO-daya' commercial paper. 
B. Tan* moyen des « Federal Beserye Banks », 
B Federal Beserve Banks average rate. 
(o) Jusqu’h fin 1922 • minimum advance rate » des banques commerciaies. — it) Moyenne des dix derniers mols. — (c) Calendrier Jullen Jusqu’k fivrler 1923. (<f) Effets 

commerclaux k 90 Jours et d-agriculture k 6 mols. — <*) Jusqu'k dicembre 1923. esc nr pte des effete en marks y compris une commission de 50 %. — U) Pour les effets k 60 Jours. 
En princIpe les effets ne sont pas riescomptis par la Banque. Pour les effets k 90 Jours 10 % Jusqu’k mal 1924. — <p) Moyenne du dernier trimestre. — * Voir page 364. ^^ 

(a) Until December 1922 Minimum advance rate ” of commercial banks. — (6) Average of last ten months. — (e) Until February 1923 Julian Calendar. (d) 90-days, 
commercial paper and 6 months agricultural bills. — to Until December 1923, rate of discount for bills in marks including a commission of 50 %. — (/) For 60-days, 
commercial paper. Discount not normally rediscount rate. For 90-days' 10 % until May 1924. (g) Average of the last quarter. * See page 364. 
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Tableau XVI. Depots de Caisses d’Epargue (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of: 

Afrique du Sud 
(Union) 

South Airies 
(Union) 

£'e 
Caiaaes 
postales 

Post Office 
Savings 
Banks 

Allemagne 
Germany 

Beichsmark 
Caisses 

d’tpargne 
Savings 
Banks 

Australle 
Australia 

pesos papel 
Caisses 
postales 

Post Office 
Savings 
Banks 

£’s 
Caisses 

dApargne 
Savings 
Banks 

Autrtohe 
Austria 

Schilling 
Caisses 

d’^pargne 
Savings 
Banks 

Belgique 
Belgium 

Calsse 
g6n£rale 

d’tpargne 

Bulgarle 
Bulgaria 

levas 
Caisses 

postales 
Post Off. 
Savings 
Banks 

Char- 
tered 

Banks 
(d) 

Caisses gouv. 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

ChlU 
Chile 

pesos papel 
Caisses 

d'Spargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’^pargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 VIII 

IX . 
X . 
XI . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 

(i) 
19,689 
20,381 
21,433 
25,403 
31.834 
36,981 
44,563 

(i) 1,628 
(i) 
1,317 
1,389 
3,473 
1,559 
1,628 
1,798 
1,938 
2,045 
2,154 
2,259 
2,362 
2,469 
2,591 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
63.9 
64.0 
64.1 
64.0 
66.5 
66.5 
66.4 
66.3 
66.3 
66.2 
66.6 
67.1 

(a) 
80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 

182.5 

185.0 

186.7 

(b) (c) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 
222 
231 
244 
255 
270 
299 
310 
321 
332 
342 
357 
373 
382 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,572 
2,443 
2,453 
2,468 
2,483 
2,572 
2.597 
2.598 
2,619 
2,625 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
273 
270 
269 
269 
267 
273 
274 
281 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,261 
1,269 
1,278 
1,299 
1,319 
1,316 
1,333 
1,338 
1,340 
1,335 
1,328 
1,330 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
442 
412 
403 
412 
419 
420 
412 
430 
405 
390 
390 
413 

(e) (f) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1.823 
1,851 
1.835 
1.836 
1,833 
1.824 
1,824 
1,814 
1,828 
1,832 
1,835 
1,831 
1,831 
1,819 
1,827 

Egypte 
Egypt 

Fin de 
End of 

£. e. 

Espagne 
Spain 

pesetas 
Caisses pos- 
tajes et banq. 

Post Off. 
and 

Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 VIII 

IX . 
X . 
XI . 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 

Caisses 
postales 

Post Office 
Savings 
Banks 

Etats-Unls 
U. S.A 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
168 
169 
170 
171 
172 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
132 
132 
132 
133 
133 
134 
135 
135 
135 
134 
134 
135 

Flnlande 
Finland 

Caisses 
dApargne 
Savings 
Banks 

(0) 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,071 
2,073 
2,080 
2,090 
2,091 
2,138 
2,174 
2,222 
2,252 
2,276 
2,279 
2,296 

(k)2,452 

Calsse 
natlonale 
dApargoe 

Grtce 
Greece 

drachmae 
Calsscs 

postales 
Post Office 

Savings 
Banks 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,639 
3,693 
3,756 
3,786 
3,803 
4,047 
4,136 
4,186 
4,209 
4,219 
4,223 
4,088 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 
89.4 
92.3 
93.5 
95.8 
96.4 
99.9 
98.9 

Hongrle 
Hungary 

korona 
Oaisses 
postales 

Post Office 
Savings 
Bank' 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
(7^121,476 

44,319 
49,405 

07163,220 
07205,682 
07121,476 

07 134,251 
88,375 

103,373 
95,292 

104.395 
127,047 
135,816 
148,829 

Irlande 
(Etatlibre) 
Irish Free 

State 
£. s. 

Caisses 
postales 

et Banques 
Post Office 
a. Savings 

Banks 

2.6 
3.2 
3.4 

3.4 

Italie 
Italy 

Caisses dApargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10,259 
10,267 
10,221 
10,191 
10,481 
10,481 
10,440 
10,384 
10,353 
10,301 
10,312 
10,416 
10,536 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,434 
11,346 
11,260 
11,284 
11,425 
11,477 
11,432 
11,384 
11,362 
11,354 
11,390 
11,485 

•Upon 
Japan 

yen 
Caisses 

pos tales 
Post Office 

Savings 
Banks 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,172 
1,177 
1,163 
1.154 
1.137 
1.138 
1,125 
1,114 
1,107 
1,150 
1.155 

Lettonlt 
Latvia 

Caisses 
dApargne 
Savings 
Banks 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
48.9 
50.4 
49.9 
50.6 
52.2 
53.4 
53.3 
55.1 
56.6 
56.6 
59.6 
60.2 

® 1914 (a) Chiffres comprenant la caisse dApargne de la Commonwealth Bank. — (i>) 19 caisses d6pargne; depuls avril 1923, 13 caisses dApargne dont les depSt« 
constituent 43 % do total. — (e) Jusqu'A fin 1924 kronen. — (d) D6p8ts payables h pr4avis et & date fixe. — (e) Annie flscale flnlssant le 31 mars de Fannie suivante. 
— (/) Int6r§fca capitalists non compris. — (g) Y coirpria Caissea d’tpargne postales. — (h) Roubles Jettons jusqu’k fin 1922 ; (50 rouble# lett. ■=■ 1 l&t.). — (i) Jusqu&f 
1920 marks. — (f) Chlflres provisoires. — (£) Y compris inttrtts annte 1925. 

® J914. (a) Figures including Savings Department of Commonwealth Bank. — (b) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted 
43% of total deposits. — <e) Until end of 1924 kronen. — (d) Deposits payable after notice or on a fixed day. — (e) Fiscal year ending 31st March of following year.- 
(/) Excluding compound interest. — (g) Including Post Office savings Banks. — (A) Until end of 1922 Latv. rbl. (50 L. r. 1 lat.). — (i) Until end of 1920 marks. 
(/) Provisional figures. — (&) Including interest for year 1925. 



Tableau XVI. Depots de Caisses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

359 

Fin de 
End of: 

Norrfge 
Norway 
kroner 
Calsees 

d’fpargne 
Savings 
Banks 

(a) 

1913. 
1915. 
1916. 
1917. ; 

1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 VIII 

IX . 
X . 
XI . 
XII 

1926 I. 
II 
III 
TV 
V 
VI 
VII 
VIII 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
2,019 
2,006 
1,992 
1,983 
2,050 
2,047 
2,046 
2,041 
2,031 
2,019 
2,002 
2,002 

Noot. Zaiande 
New Zealand 

£’a 
Caisses postales 

et banques 
Post Office 

and 
Savings Banks 

(b)i 
18.9 
24.2 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
52.3 
53.3 
53.3 
53.1 
52.7 
52.4 
52.3 
52.2 
52.3 
54.4 
54.7 
54.8 
54.8 
54.8 

Pays-Baa 
Netherlands 

gulden 
Caisaes d'tpargne 

Savings Banks 
Postales 
Postal 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
304 
304 
303 
304 
304 
305 
308 

(i) 314 
311 
310 
310 
310 

Antres 
Other 
(e) 

P6ron 
Peru 
libras 

Caisses 
d’Epar- 

gne 
Savings 
Banks 

Pologne 
Poland 
zloty (d) 
Caisses 

postales 
Post Office 

Savings 
Banks 

Boumanie 
Rot) mania 

Caisses 
d’Epargne 

Savings 
Banks 

Bussie 
Russia 

Caisses 
d’Epargne 

Savings 
Banks 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
187 
189 
188 
190 
193 
196 
196 
198 
197 
195 
196 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.37 
1.42 
1.44 
1.48 
1.55 
2.01 
2.02 
2.02 
2.05 
2.02 
2.06 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.6 
15.4 
14.4 
14.2 
13.5 
12.6 
14.5 
16.4 
17.6 
17.0 
14.9 
15.9 
17.6 

(e) (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
161.6 
152.6 
155.6 
154.0 
152.6 
151.8 
151.6 
152.5 
153.2 
152.6 

10.3 
14.5 
45.9 
29.5 
32.6 
36.7 
42.4 
45.9 
51.1 
56.4 
60.4 
63.0 
66.8 
70.4 
77.2 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
1.1 
1.1 
1.6 
1.8 
2.1 
1.5 
1.8 
3.4 
3.4 
3.4 
3.4 
4.8 
6.1 

SuAde 
Sweden 
kronor 
Caisses 
postales 

Post 
Office 

Savings 
Banks 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
157 
158 
159 
160 
165 
168 
170 
172 
174 
175 
176 
179 
182 

Tcbteos 
Czechos. 

Catases 
d'Apargne 
Savings 
Banks 

(/)5,326 
(/)5,887 

7,407 
8,636 

10,260 
11,354 
12,251 
11,834 
11,903 
11,941 
12,043 
12,251 
( 
12,562 
12,658 
12,723 
12,739 
12,796 
12,92n IS.OOj 

(a) DSs 1925 ctepdta de 164 caisses d’6pargne snr 579 repr6sentant environ 81 % du total (1924, 2,078 millions). — (5) Fin mars de TannSe iiiivante; jusqu’k 1919 pour les 
caisses postales fin de Fannie.— (c) CMffres des 42 caisses d’6pargne principales qui repr6sentaient en 1918 57 % du total. D6s novembre 1922 41 caisses d'6pargne. — (d) Jusqu'fc 
fin 1923 m.p. —[(«) Ann6e fiscale finissant le 31 mars de Fannie suivante. — (/) Y compris les comptes-courants.— (g) Jusqu*& fin 1919 anclenne frontiSre.— (i) Y compris 
In terete amtee 1925. 

(a) Since 1925 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits (1924, 2 078 milions).— (b) End March following year? 
until 1919 Post Offices end year. — (<?) Deposits of 42 chief Savings Banks which amounted In 1918 to 57 % of total. Since 1922 41 Barings Banks.— (d) Until end of 
1923 P.m.— (a) Fiscal year ending. Slat March of the following year. — (ft Including current accounts. — {g) Until end 1919 old Kingdom. — (i) Including interest for 
year 1925. 

Tableau XVII. — Nombres indices des eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

PArlode 
Period 

Canada 
Of/iciel — Official 

31 ’ 
Actiona induatriellea 

ordinairea 
Common industrial 

shares 

1926 

123.1 
125.3 
123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 
186.7 
182.8 
187.7 
193.7 
203.6 

EtaU-Unis 
United States 

Wall Street Journal 

20 
Actions industriellea 

ordinaires 
Common 

industrial shares 

Pays-Bas Roy.-Uni. Unit.-Klngd. 
Netherlands London and Cambridge 

Officiel — Official | Economic Service 

49 
Actions industrielles 

ordinaires 
Ordinary industrial 

shares 

1921-1925 - 100 
(a) 

103.3 
102.8 
102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 

(b) 
85 
91 
94 
92 
87 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 

20 
Actions industrielles 

ordinaires 
Ordinary 

industrial shares 

1913 = 100 
(C) 
158 
158 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
183 

Su6de 
Sweden 

Officiel — Official 

Actions Industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

Suisse — Switzerland 
Soctete de B&nque 

Suisse 

21 
Actions indust. banqaes 

et chemins de fer 
Industrial, banking and 

railways shares 
Valeur nominale ■» 100 
Nominal value — 100 
(e) 
101 
98 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 

(e) 
103.0 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 

(f) 116.8 
116.6 
117.2 
119.5 
123.0 
127.2 

(a) Moyenne mensuelle. — (5) Moyennes des cotations maximum et minimum de tous les mercredis du mois. Annee 1924, ehiffres provisoires. 
(d) Actions de la Classe A, c.-k.-d. les actions les plus importantes ; les industries repr&senUes ainsi que leur nombre varient. — («) Mois finissant le 
chiffres rectifies. 

(o) Monthly average. — <») Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (e) 15th of month. — 
important industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable - 
— (/I Since March modified figures. 

— (c) 16 du mois. — 
25. — (/) Depuis mars 
(<f) Shares of the most 
- (e) Month ending 25th. 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

P£riode 
Period 

Moyennes mens. 
Monthly Average 

AUemagne 
Germany 

Autriche 
Austria 

Reichsmark schilling 

ChiU 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

Etats- 
Unis 

United 
States 

kroner dollars 

Indes 
Anglalses 

British 
India 

Italic 
Italy 

Japon 
Japan 

Nory4ge 
Norway 

Pays- 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

Rou- 
manie 
Rou- 

manla 

aloty 

Royaume 
Uni 

United 
Kingdom 

Suede 
Sweden 

Suisse 
Switzer- 

land 

Tcheco- 
slovaquie 
Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarters I 

» II 
» III 
* IV 
1925 

Trim. Quarters I 
» II 
> III 
. IV 
1926 

Trim. Quarters I 
» II 

1925 
Mois MonthsVlll 

IX 
X 

XI 
XII 

1926 
Mcis Months I 

II 
III 
IV 
V 

VI 
VII 

VIII 

(a) <b) 
(c) (d) 

(') _ 103 
44 
54 

119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

32.9 
66.6 
42.2 
44.7 

108.1 
65.3 

558.9 
(v) 

44.3 
29.3 
25.2 
35.6 
35.0 

129.2 
97.7 
98.0 

(a) [e) 
23 
21 
21 
39 

717 
4,227 

18,206 
26,992 

2.3 

(a) 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
0.7 
1.0 
1.7 
4.4 
2.0 

0.0 
1.1 
0.4 
0.0 
0.0 
0.1 
0.6 

16.2 

(u) 35 
(x) 16 

(x) 51 
(x) 2 
{x) 11 
(x) 0 

(X) 
11 
19 

(X) 
9 

24 
0 
0 
0 

(d) (e) 
0) (V) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.1 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

(X) 
0 0.3 
8 0.0 

26 0.0 
44 0.0 
12 

1 
82 

0.0 
0.0 
0.0 
0.0 

(C) (d) 
<b) 

137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
191 
234 
278 
251 
374 

547 
352 
301 
438 
254 
278 
269 
155 

(d) (e) 
(9) (*) 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

1,368 
543 
407 
518 

270 
464 
159 
358 

327 
649 
118 
174 
607 
258 
208 

265 
356 
361 
238 

1,214 
496 
275 
282 

(*) (1) 
(t) 

56 
6 

14 
27 
18 

230 
122 

(v) 63 
(vi 37 
(v) 21 
(v) 19 
(v) 29 

22 
iw) 16 

29 
11 

23 
34 
46 
11 

19 
8 

111 
16 

6 
5 

22 

16 
19 
23 

8 
7 
9 

17 

(a) (e) 
(V 

23 
16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
371 
385 
906 
756 
763 

890 
444 
500 
657 
471 
472 
210 

*738 

(“) 
(•) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 

374 
179 
156 
167 

181 
269 
176 
191 

145 
243 
160 
178 
234 

115 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 
0.3 

22 
24 
23 
19 

9 
3 
2 
2 

56 
2 

(x) 4 (x) 1 

(d) (e) 
(t) (m) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

21 
16 

7 
6 

27 
5 
9 

46 
8 

10 
4 

15 
29 
29 

(*) (f) (n) (o) 

33 
150 

1,116 
2,159 

15,964 
3.0 
3.1 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
3.1 
8.9 
5.5 
0.0 
0.0 
0.0 

5.7 
0.5 
0.8 
1.7 
1.1 
6.6 

(a) d) 
(e) 20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
265 
452 
417 
183 
511 

823 
321 
182 
335 

1042 
935 
543 

(e) (d) 
(9) (P) 
20.7 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
1.6 
2.5 

21.0 
29.4 
24.4 

28.4 
25.8 
23.9 
13.5 
10.9 
29.2 
26.7 
*1.5 

(a) (e) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 
7 

17 
45 
18 
14 

22 
11 

6 
7 

12 
9 

17 
15 

(c) (d) 
(9) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
0.8 

23 
43 
33 
67 

41 
16 
44 
85 

112 
58 
31 

(a) (d 
(>) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

28 

7 
22 
19 
20 
20 

26 
36 
23 
26 
56 

(a) Emissions autorisees d’actlons de 9. A. nouyelles du pays et augmentation de capital des Boci6t4s existantes. — (6) Y compris les sociitSs en commandites par actions 
et h responsabilite limitee. — (c) Valeur d’emlssion. — (d) Non compris les actions distribu6es A litre gratuit. — (e) Vale or nominale. — (/) Appels au public danois pour le 
compte de societda du pays. — (g) Non compris les conversions. — (A) < Journal of Commerce,. Emissions faites sur le mare he interieur par des soci£t6s cl excfhlant 100,000 
dollars. — (f) «Association Nationale des Porteurs Franqais de Valeurs Mobilieres ,. Emissions faites sur le marchc fransais, y oompris le Credit National et les groupements 
sinistrts, non compris les Amissions d’Etat et les grandes compagnlea de chemtn de fer. — (/) Emissions autoriaAes d’actlons de S. A. — (A) AnnAe commencant le ler avril. 
— (/) * Associazione Bancaria. » — (m) Emissions excAdant 100,000 florins sur le marchA des Pays-Bas, y compris les Amissions coloniales, mala A Texclusion des bons du TrAsor 
et des Amissions AtrangAres, — («) Les chlffres ne se rapportent pas au pays entier. — (o) Jusqu’A fin 1923 m. p. — (p) ‘London Joint City Midland and Bank «. Emissions 
lancAes sur le marchA intArieur, non compris les Amissions faites par le Gouvernement britannique pour des buts nationaux, celles des gouvernements locaux dont le total 
n’est pas limitA et les obligations A AchAanCe de moins de 12 mois. — (g) < SociAtA de Banque Suisse, ; appels au marchA suisse. — (r) 4,563,340,251,807 millions- — 
(s) Jusqu’A fin 1923 mark-papier. — (1) Jusqu’A fin 1924 kronen. — («) Six derniers mois. — (t>) AnnAe du calendrier. — (w) Depuis avril 1924 y compris les augmentations 
de capitaux des sociAtAs existantes. — (x) Chiffre provisoire. — (y) Chiffres revisAs ; voir introduction — * Voir page 364. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (6) Including “ Kommanditgesellschaften auf Aktien ”, and ‘‘ G. in. b. H. ” — (c) Issue 
value. — frf) Excluding bonus shares. — (e) Nominal value. — (/) Subscriptions invited on home market by domestic cos. — ('/) Excluding conversions. — (A) “ Journal of 
Commerce ” : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. — (i) ** Association Nationale des Porteurs Francais de Valeurs 
MobiliAres ” ; subscriptions invited on French market including ‘ ‘ CrAdit National” and ‘’Groupements sinistrAs ” excluding issues of Government and the large railway 
cos. — (f) Authorised share issues of new J. S. Cos. — (&) Year beginning April 1st. — (Z) “ Associazione Bancaria ”. — (w) Issues exceeding FIs. 100,000 on the Dutch 
market, including Colonial, excluding Treasury bills and foreign issues. — (n) Figures do not refer to whole country. — (o) Until end of 1923 P. m. — (p) “ London Joint 
City and Midland Bank ” ; subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to total 
subscription, and obligations of less than 12 months currency. — (g) “ SociAtA de Banque Suisse ” ; invitations for subscription on Swiss market. — (r) 4,563,340,251,807 millions. 
— (s) Until end 1923 paper mark. — (() Until end 1924 kronen. — (u) Last six months. — (») Calendar year. — (w) Since April 1924 including increase of capital 
of existing companies. — (x)Provisional figure. — (y) Revised figures ; sec introduction. — * See page 364. 
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Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

P£riode 
Period 

Moyennes mens. 
Monthly Average 

Afriqne du 
Snd (Union) 
South Africa 

(Union) 
A Demesne 
derm any 

Autrlche 
Austria 

Chili 
Chile 

Danemark 
Denmark 

Egypte 
Egypt 

Etate-Unls 
United States 

Flnlande 
Finland 

Hongrie 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI 
VII 
VIII 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 
99 
99 

139 
139 
139 

88 
88 
88 

815 
379 
188 
102 
68 
85 

110 
256 

82 
23 

504 
932 
751 
914 

1,164 
1,343 
1,660 
2,092 
1,998 
1,871 
1,302 
1,046 

913 
701 

*493 

9 
37 
57 
60 
37 
75 
49 
56 
33 
49 
59 
67 
53 
51 
62 

*49 

(b) 
152 
219 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
105 
152 
142 
158 
180 
184 
144 
136 
131 
120 
142 
137 

*(l) 150 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 
16 

9 
11 

6 
8 

11 
4 
3 
3 
7 
1 
8 
2 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
50 
47 
54 
72 
48 
58 
57 
72 
GO 
52 
52 
63 
54 

(c) 21 
(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 

9 
5 

14 
23 
20 
18 
20 
26 
19 
37 
45 
18 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,349 
1,234 
1,407 
1,462 
1,628 
2,083 
1,669 
1,888 
1,741 
1,635 
1,577 
1,661 

*1,516 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
20 
27 
28 
20 
20 
38 
25 
23 
26 
18 
19 
25 

(t) 3 
3 
1 
5 

36 
34 
57 
55 
40 
39 
67 
67 
51 
29 
15 
38 
14 
12 

P&riode 
Period 

Moyennes mens. 
Monthly Aftragt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VIII 
IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 

Italle 
Italy 

(Q) 616 
540 
183 

71 
47 
49 
66 

149 
297 
474 
607 
602 
495 
509 
682 
556 
535 
629 
594 
726 
610 
643 
640 
715 

Norr^ge 
Norway 

33 
32 
13 

8 
9 

16 
35 
88 
82 
77 
72 
75 
63 
92 
73 
83 
70 
93 
91 

135 
130 
121 
130 
122 

*100 

Nouveile- 
Z41ande 

New 
Zealand 

29 
25 
25 
22 
14 
12 
12 
30 
58 
56 
55 
51 
41 
53 
73 
40 
51 
30 
59 
67 
58 
55 
40 
83 
65 

Pays-Baa 
Netherlands 

152 
115 

86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
271 
408 
319 
306 
340 
317 
324 
339 
300 
302 
349 
269 

Pologne 
Poland 

(h) 
(h) 

4 
2 
9 

43 
32 
58 
63 
63 
51 
45 
37 
32 

(1)23 
(1)18 (1)32 

Boyaume Uni 
United Kingdom 

Faillites 
Bankruptcies 

(i) 
294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
315 
352 
404 
398 
390 
445 
387 
494 
389 
285 
395 
423 
309 

Liquidations 
de aociStes 
Company 

liquidations 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
175 
212 
250 
218 
275 
269 
236 
293 
252 
212 
232 
269 
178 

Suide 
Sweden 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
212 
260 
267 
238 
230 
242 
268 
296 
270 
254 
259 
234 
194 

Suisse 
Switzerland 

(iL 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
38 
43 
62 
51 
39 
61 
40 

(D 63 (l) 55 
(D 51 
(D 41 
(D 53 (1)31 

Tch6co- 
slovaquie 
Czecho- 
slovakia 

(k) 

32 
240 
303 
205 
203 
151 
145 
200 
201 
204 
277 
241 
276 
268 
267 
268 
252 
219 

(a) Moyenne mensuelle pour le trimestre. — (i) Jusqu’h fin 1920. chiffres du . Bradstreet's *; depuis cette date, chlffres officiels. — (c) Annie Judleialre finissant le 30 octobre. — (a) . Bradstreet's ». — (/) De juin h d«cembre 1920. nombre de faillites: 6. — <g) Chiflres annuels jusqu’a 1920, foumis par ie MinisWre de la Justice; 
chiffres mensuels foumis par la Chambre de Commerce de Milan. — Qt) Moyenne de quatre trimestres. — (() Angleterre et Pays de Galles <« Receiving and Administration 
orders "; Ecosse : «sdquestres ordonnfcs ,. — (fl . Easier Nachrichten. • — (*) Y compris les concordats obUgatoires. — (I) Chiffre provisolre. 
* Voir page 364. 

(o) Monthly average for the quarter. — (4) Until end of 1920 <• Bradstreefs M ; since that date official figures. — (e) Judicial year ending 30th October. — (a) “Brad 
Itreet’s ". — </) From Jane to December 1920, bankruptcies amounted to 6. — (») Until 1920 yearly figures supplied by Minister of Justice ; monthly figures published by 
Chamber of Commerce of Milan.   (4) Average of four quarters. — (f) Receiving and administration orders, England and Wales ; Sequestrations awarded, Scotland. 
(f) “ Easier Nachrichten ”. — (i) Including compositions. — (1) Provisional figure. — • See page 364. 
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Tableau XX. — Statistique du ckomage. f 
Table XX. — Statistics of unemployment, f 

Nombre des chdmeurs. Number of workers unemployed. 

Pin dn mole 
End 

of month 

Aoetralte 
Austral;. 

(a) 

Onvrien 
syndiqata 

Trade 
unionists 

Belgique Belgium 
Caissea d'assurance oontre 

le chdmage 
Unemployment 

Insurance societies 
Chdmeurs 
complete 
Wholly 

unemptoy. 

Chdmeurs 
partlels 

Partially 
unemploy. 

DsnemarL 
Denmark 

(i) 
Norrdge 
Nonray 

(») 
N.-Zdlande 

New Zealand 
(i) 

Carriers syndlquds 
Trade unionists 

Pays-Baa 
Netherlands 

(c) 
Galases d’assu- 
rance centre le 

chdmage 
Unemployment 

Insurance 
societies 

Royaume-Unl 
United Kingdom <d) 

Ouvriers 
syndiqnds 

Trade 
unionists 

Assurance 
obligato ire 

Compulsorily 
Insured 

BuMe 
Sweden 

Ouvrlere 
syndiquds 

Trade 
unionists 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

1926 . 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 

34,161 

24,920 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
16,159 
9,616 
8,489 
7,392 
6,075 
5,187 
5,153 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
32,017 
18,209 
16,573 
11,803 
12,620 
12,989 
10,233 

10,051 
9,250 
9,156 

18,373 
13,631 

9,578 
8,274 

11,716 
11,907 
12,000 
11,069 
11,093 
7,442 
5,965 

(!) 3,352 

43,184 
13,116 
15,121 
45,206 
39,475 
24,146 
26,489 
83,500 

(1) 83,700 
73,895 
62,394 
47,516 
41,813 
43,689 
46,761 
47,713 

4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
9,363 
8,305 
8,642 
8,739 
9,137 
8,438 
7,931 
7,242 

(Q)2,12V 

2,359 
3,049 

CD 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 
49,633 
28,999 
22,338 
18,414 
17,904 
16,983 
19,351 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 
103,051 
101,870 

99,271 
(h) 109,947 
(h) 107,597 
(h) 108,030 
(h) 110,520 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,317,535 
1,247,823 
1,171,136 
1,093,829 

/ijl,719,369 
Wl ,751,133 
/i;i,737,260 
/in,6 84,507 

28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
44,128 
34,601 
32,695 
34,712 
29,220 
22,413 
22,715 
20,206 

Pourcentage des chfimeurs parmi les ouvriers syndiqu6s. 
Percentage of workers unemployed among trade unionists. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 

8.2 

6.7 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
2.7 
1.6 
1.4 
1.3 
1.0 
0.9 
0.9 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
5.4 
3.1 
2.8 
2.0 
2.1 
2.2 
1.7 

6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
8.1 
8.1 
7.3 
7.3 
4.9 
4.1 
2.3 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
30.1 
27.5 
21.4 
16.6 
14.8 
15.8 
17 .4 

(j) 17.7 

12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
26.1 
23.4 
24.2 
24.5 
25.8 
23.7 
22.6 
20.7 

(9) 5.4 

5.0 
6.6 

8.6 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
17.7 
10.5 
7.9 
6.5 
6.3 
5.9 

(/)7.4 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.6 
10.4 
10.1 
10.3 
13.2 
12.9 
13.2 
13.3 

9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
10.5 
11.1 
10.5 
9.8 
9.2 

(h) 14.5 
(h) 14.7 
(h) 14.6 
(h) 14.2 

13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.4 
15.7 
14.8 
14.7 
12.3 
9.9 
9.6 
8.5 
8.2 

Total des ouvriers servant do base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

369,894 596,802 145,732 269,563 35,206 46,461 (7J261,184 829,498 11,892,000 238,387 

f La plupart des chiffres out £16 fournis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(a) Pourcentage des ouvriers syndiquds ayant chdmd trols jours ou plus au cours d’une semaine. — (J) Comprend seulement les syndicats versant Tindemnltd de ehSmage. — 
(c) Chiffres calculus d'apris les moyennes hebdomadaires. — (d) Depuls avril 1922 Etat Ubre d’lrlande exclu. — («) Aprils juln 1923, y compris les chflineurs partiels soUicitant 
I'indeinniti et consid^rfis comme sans travail. — (/) Chiffre provisoire (y) Novembre. — (h) Non compris les ouvriers en grdve dans les mines de charbon. — (i) I’001' i 
centage des ouvriers syndiqu^s ayant chdmb plus de trois jours au cours d'une semaine. — (?) IX : 16,8 ; . 

(a) Percentage of Union members unemployed for three days or more during a given week. — (6) Only Union paying unemployment benefit. — (e) Calculated from weew 
average. — (d) Since April 1922, Irish Free State figures excluded. — (e) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date » , 
question. — (/) Provisional figure. — (y) November. — (A) Excluding strikers in the Coal Mining Industry.   (i) Percentage of Union members unemployed for more j 
than three days during a given week. — (?) IX : 16,8. 
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Tableau XX. — Statlstique du chomage (suite). 

Table XX. — Statistics of unemployment (continued). 

Fin da mole 
End 

of month 

AJlemagme Germany (a) 

Ouvriere •yndicjuta Trade unionists 

CbAmeon complete 
Wholly unemployed 

Nombre 
Number 

ChOmeun particle 
Partially unemployed 

Nombre 
Number 

Autriche 
Austria 

Nombre 
d'assures 
secourus 
Number 

In receipt of 
benefit 

Esthonie 
Esthonla 

Nombre 
de chOmeurs 
enregistrga 
Number 

of unemployed 
registered 

Finlande 
Finland 

Nombre 
de chdmeurs 

Number 
of unemployed 

Nombre 
de chfimeurs 

secourus 
Number 

In receipt of 
benefit 

550 I 1924 III I VI . 
821 I IX 
(19.! XII 

128 1925 III. 
VI . 
IX. 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 

674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
815,434 
786,263 
727,312 
655,537 
639,751 
627,196 
599,917 
567,541 

16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
22.6 
22.0 
21.4 
18.6 
18.1 
18.1 
17.7 

(b) 16.7 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
659,949 
818,637 
771,405 
736 640 
673,993 
641,780 
596,973 
563,823 
511,685 

9.9 
19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
22.6 
21.6 
21.7 
19.1 
18.2 
17.2 
16.6 

b) 15.0 

106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
119,004 
207,832 
231,361 
228,763 
202,394 
173,115 
154,821 
150,981 
152,485 
150,993 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
3,213 
3,525 
2,444 
1,916 
2,249 
2,239 
1,051 

893 
731 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
3,832 
3,462 
2,222 
1,961 
1,273 

924 
949 

1,212 

1,022 
547 
447 
509 

1,016 
626 
618 
645 
534 
775 
543 
432 
386 
489 
354 

* 362 

Fin du mots 
End 

of month 

1924 III 
VI . 
IX . 
XII 

1925 III . 
VI . 
IX . 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 

Hongrle 
Hungary 

Nombre de 
chAmeurs 

Number of 
unemployed 

22,436 
24.598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
28,378 
29,135 
29,218 
28,776 
27.598 
25,558 
24,041 
22,756 

Irlande 
(Etat libre d’) 

Irish Free State 

Assurance 
obllgatolre 

Compulsorily 
Insured 

59,362 
44,795 
29,837 
35,858 
38,161 
38,670 
34,331 
32,935 
32,668 
31,248 
27,740 

*25,390 

% 
(e) 

Italy 

Nombre de ohOmeara 
enregiatrge 

Number of unemployed 
registered 

Chdmeurc 
complete 
Wholly 

unemployed 

23.3 
17.6 
11.7 
14.1 
15.0 
15.2 
13.5 
13.0 
12.8 
12.3 
11.3 
*9.7 

218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
82,764 

122,200 
156,139 
125,803 
109,471 
98,216 
98,490 
83,264 
78,196 
83,090 

ChAmeurs 
partiels 
Partially 

unemployed 

Nombre 
da chAmeurs 

enregistrds 
Number of 
unemployed 
registered 

20,821 
16,503 
21,176 

9,956 
14,282 

6,944 
7,223 
8,870 
9,284 
8,016 
8,333 
6,793 
8,600 
6,650 

26,756 
26,634 

Lettonle 
Latvia 

Pologne 
Poland 

Nombre 
de chAmeura 

Number 
of 

unemployed 

2.313 
1,227 
1,383 
3,821 
4.314 
1,169 

910 
5,097 
4,990 
4,702 
4,067 
2,000 
1,383 

936 
722 
897 

109,531 
137,830 
156,110 
161,940 
185,400 
171,340 
195,044 
313,709 
359,119 
358,002 
346,431 
320,512 

68,991 
288,196 
258,775 

*244,552 

Suisse 
Switzerland 

Nombre 
de demandes 

d’emploi 
Number 

unemployed 
registered 

21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
17,027 
20,525 
18,138 
14,307 
11,320 
10,703 
10,272 
11,013 
11,818 

Pourcen- 
tage des 

chdmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Tch&oslovaqttle 
Chechoslovakia 

Nombre de 
demandea 
d’emploi 

non satisfaltes 
Number 

unemployed 
remaining on 
live registers 

2.7 

d) 2.4 

71,127 
65,213 
60,710 
40,200 
42,440 
48,384 
61,876 
62,079 
64,088 
66,098 

304,113 

| (°) Comprend seulement lea syndicate versant I’indemnit^ de chflmage. — (ft) Le total des ouvriers servant de base au pourcentage est 3,401,806 pour les chOmeurs completa 6t 3,551,974 pour les chdmeurs partiels. — (d) Total des membres des caisses de chomage & fin join 1926 157,230. — (e) Le total des ouvriers servant de base au pourcen- 
tage est de 246,134. — * Voir page 364. 

(®) Only Union paying unemployment benefit. — (6) Number of workers on which this percentage is based is 3,401,806 wholly unemployed and 3,551,974 partially 
unemployed. — (d) Number of members of Union's paying unemployement benefit end June 1926 157,230. — (e) Number of workers on which this percentage is based is 
246,134. — * See page 364. 
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DONNEES POUR LE MOIS DE SEPTEMBRE 1926 

DATA FOR THE MONTH OF SEPTEMBER 1926 

P»y» 

Allemagne 
Autriche 
Belgique 
Canada . 
Danemark 
Dantzig . 
Etats-Unis 
France . 
Italic . . 
Norvfege. 
P6rou . . 
Royaume-Uni 
Suisse. 

Mouvement dea Prix — Price Movement 

Prix de Groa 
Wholesale Prices 

on. 126.8 
123 
859 

Off. 162 

910.1 
Bachi 921.0 

193 
202 

Economist 4,246 
144.9 

Coflt de la vie 
Cost of liring 

142.0 
103 

135 

Paris 539 

190 

Prix des produits 
all mental res 

Prices 
of foodstuffs 

116 

Paris 590 

167 

EmiMloai de 
capital! i 

Capital Issues 

En millions ’ 
In millions * 

Falliltee 
Bankruptcies 

Nombre dc 
Number ol 

218 

15.9 

(a) 473 
42 

(a) ICC 
61 

1,360 

69 

Country 

Germany 
Austria 
Belgium 
Canada 
Denmark 
Danzig 
United States 
France 
Italy 
Norway 
Peru 
United Kingdom 
Switzerland 

• Dans la monnaie respective de chaque pays. 
• In the respective currency of each country. 
(a) Chlffre provisoire. — (a) Provisional figure. 

Suisse : Importations Valeurs :) 
Switzerland : Imports Values : $ 181,891 Exportations | 153 485 Exports $ ’ 

Importations Poids: 
Imports Weight: 582 Exportations 

Exports 71. 

Trafic marchandises des Chemins de fer: Autriche ) vill l‘>75 
Railway freight Traffic : Austria j 
Le taux d’escompte de la Banque d’Esthonie a ete reduit de 10% h 8% le ler octobrc 1926. 
The rate of discount of the Bank of Esthonia has been reduced from 10 % to 8 % the 1st October 1926. 
Le taux d’escompte de la Banque Imperiale du Japon a ete reduit de 7.3 % a 6.57 % !e 4 _octobre 1926. 
The rate of discount of the Imperial Bank of Japan has been reduced from 7.3 % to i)-57 % the 4th October 19-b. 
Nombre de chomeurs : p. „ 
Number of unemployed: 335 Pologne 

Poland 11/IX 229,175. Etat libre d’lrlande ) 
Irish Free State ) 25,063 % 10.2. 
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INTRODUCTION 

Au Tableau I du present numero du Bulletin, nous avons rectify les chiffres se rapportant a la pro- 
duction de charbon de la Pologne pour les derniers mois de 1926. 

Sur notre demande, la Commission de Gouvernement du Territoire de la Sarre nous a fourni les chiffres 
definitifs de la production, pour 1913, de la fonte et de I’acier brut dans ce pays et nous avons pu rectifier 
aux Tableaux II et III la moyenne mensuelle de la production pour ladite annee, 

Aux Tableaux V et VI, nous donnons pour la premiere fois les series relatives au commerce d’impor- 
tation et d’exportation, en valeurs, de la Syrie et du Liban. Les statistiques comprennent les Etats sous man- 
dat franfais de la Syrie, du Grand-Liban, des Alaouites et du Djebel-Druze. Les chiffres donnes son tpuises 
au « Bulletin economique » mensuel public par le Haut-Commissariat de la Republique Fran^aise. II nous 
a ete possible d’ajouter aux TableauxVII et VIII les chiffres se rapportant aux importations et exportations 
en poids, pour FArgentine. 

D’apres 1’Arrete royal du 25 octobre 1926 relatif a la stabilisation monetaire, une nouvelle unite mo- 
netaire, portant le nom de «Belga», a ete adoptee en Belgique pour le change du franc beige sur Fetranger. 
La parite avec les monnaies etrangeres est etablie a raison d’un poids d’or fin de 0,209211 gr. au « Belga »; 
Fequivalent d’un « Belga » est de 5 francs papier. Les billets en francs emis par la Banque continuent k 
avoir leur cours legal dans le pays; si la Banque emet des billets libelles en «Belgas», les billets libelles en 
francs pourront en tout temps etre ^changes centre les billets libelles en «Belgas » dans la proportion de 
cinq & un. Les remboursements en especes se feront a vue, en or, en argent a sa valeur or, et en devises 
or sur 1’etranger, au choix de la Banque. Nous donnons a present au Tableau XII les reserves d’or et 
d’avoirs etrangers se rapportant a la Banque Nationale de Belgique, en «Belgas »; au Tableau XIII figure 
la circulation des billets en « Belgas » de la meme Banque, a partir du mois d’oetobre 1926. Suivant 1’art. 5 
dudit Arrete royal, la Banque est tenue de maintenir une encaisse or et devises or sur 1’etranger egale 5 qua- 
rante pour cent du montant de ses engagements k vue, dont au minimum trente pour cent d’or. En vue de 
la reforme monetaire, on a adopte en octobre 1926 une nouvelle loi sur la Banque Nationale de Belgique ; 
cette loi apporte des modifications a la constitution de la Banque, dont le capital est porte de 50 a 200 
millions de francs et dont le droit exclusif d’emettre des billets est prorogejusqu’en 1952. En outre, en vue de 
renforcer ses reserves, 1’Etat verse & la Banque le produit integral de I’emprunt de 100 millions de dollars 
contracte k 1’etranger pour effectuer la stabilisation du franc et les dettes de 1’Etat envers la Banque seront, 
par cette operation, reduites de 6,705 millions de francs a 2,000 millions. Un autre element caracteristique 
de la reforme est le concours donne, en vue de la stabilisation monetaire, par la Banque Federale de 
reserve de New-York, et par les Banques Centrales d’Angleterre, de France, d’Allemagne, de Hollande, 
de Suede, de Hongrie, d’Autriche et du Japon, qui ont conclu k cet effet une convention speciale avec la 
Banque nationale de Belgique. 

Les chiffres des reserves d’or se rapportant au Chili et publics au Tableaux XII, s’appliquent k partir 
du mois de janvier 1926 a la nouvelle Banque centrale de ce pays, instituee conformement & la loi du 21 aout 
1925 et dont les operations ont commence le 11 janvier 1926, aprfes reprise de la totality de I’actif et du 
passif de 1’ancienne « Caisse de conversion ». La Banque a le droit exclusif d’emettre des billets ; les billets 
de la Banque sont remboursables, sur demande, au choix de la Banque, en monnaie-or, en lingots-or ou 
en traites sur 1’etranger payables en or. A la fin de septembre 1926, la reserve de la Banque se montait a 
482 millions de pesos-or, dont 146 millions 6taient dans le pays et 336 millions etaient deposes en comptes a 
I’^tranger, k vue ou k 30 jours. 

Au Tableau XV, nous indiquons le taux d’escompte de la Banque Centrale du Chili. 
Au Tableau XIX (Faillites) nous avons ajoute la serie relative k la France. Les dernieres statistiques 

publiees annuellement par le Minist^re de la Justice et relatives a la France entire, se rapportent a I’annee 
1922 ; depuis cette date, on dispose seulement des chiffres relatifs au d^partement de la Seine et publics 
par la Direction de la Statistique generale de la France. Toutefois, dans le numero d’oetobre 1923 du Bulle- 
tin publie par ladite Direction generale, on remarque que les faillites ouvertes dans ce departement, 
representent environ un quart du nombre total des faillites en France, et on constate, en outre, la concor- 
dance des mouvements indiques, soit par les chiffres relatifs a la France, soit par les donnees de la Seine. 
Les statistiques sont etablies d’apr&s les procedures ouvertes sur la declaration du debiteur et elles s’appli- 
quent non seulement aux faillites, mais egalement aux liquidations judiciaires. (Pour plus apples rensei- 
gnements sur les m^thodes employees pour 1’etablissement des statistiques sur les faillites, voir 1’Introduc- 
tion au Bulletin n° 10 d’oetobre 1924.) 

En mai 1925,1’assurance-chomage (subventions aux syndicats) aeteintroduitedanslaTchecoslovaquie, 
et les statistiques donnees au Tableau XX comprennent maintenant le nombre de chomeurs secourus par 
I’intermMiaire des syndicats autorises. Les chiffres publies dans les precedents numeros et qui se rappor- 
taient au nombre de demandes d’emploi non satisfaites ont done et6 remplaces au Tableau XX par la 
nouvelle serie. _ _ jj 

Au verso de la couverture du Bulletin, dans le ((Tableau des parites reciproques», nous avons ajoute 
la parite du « Belga », la nouvelle unite monetaire susmentionnee, qui a ete introduite en Belgique. 

On trouvera dans le petit Tableau de la page 374 les chiffres pour les huit premiers mois de 192o, 
concernant les series nouvelles ou rectifiees. 

Geneve, le 15 novembre 1926. 
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We give in Table I of the present number of the Bulletin revised figures of the Polish coal production 
for the last months of 1926. 

As a result of information furnished at our request by the Governing Commission of the Saar Territory 
ivve have been able to give in Tables II and III revised figures of the monthly average production of pig-iron 
and crude steel in that territory for 1913. 

We have added to Tables Y and VI series dealing with the imports and exports by values of Syria 
and Lebanon. The figures refer to the territories under French mandate of Syria, Great-Lebanon, the 

: Alaouites and the Djebel-Druze. The data are taken from the monthly “ Bulletin £conomique ” published 
by the French High Commissariat. In Tables VII and VIII are now published for the first time the 
Argentine imports and exports by weight. 
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By a Royal Decree dated October 25th, 1926, a new currency unit, the “ Belga ”, was introduced 
in Belgium for foreign exchange transactions. This unit is equivalent to 0.209211 grammes fine gold 
and to five paper francs. In Belgium itself the franc will continue to be legal tender ; if the Bank issues 
new Belga notes the holders of francs will be entitled at any time to obtain them at the rate of five francs 
to one Belga. The conversion of notes at sight will be made either in gold, silver at gold value, or foreign 
exchange at the option of the Bank. The gold and the foreign assets reserves of the Bank are therefore 
shown, since October 1926, in Table XII in terms of “ Belga ”, as is also the note circulation in Table XIII. 
\ccording to Article 5 of the Decree, the Bank is bound to maintain a gold and gold exchange reserve 
against its sight liabilities of at least 40 %, of which a minimum of 30 % must consist of gold. In connec- 
tion with this monetary reform, a new Central Bank law was passed in October last, which modified the 
constitution of the Bank, increased its share capital from 50 to 200 million francs, and prolonged the 
exclusive right of note issue until 1952. In order to strengthen the reserve position of the bank, the State 
has undertaken to hand over to the Bank the proceeds of the foreign loan of 100 million dollars, raised 
for the purposes of this monetary stabilisation, thereby reducing its debt to the Bank from 6,705 to ^>000 
million francs. An agreement has been reached between the Belgian National Bank, on the one hand 
and the Federal Reserve Bank of New York, and the Central Banks of England, France, Germany, Hol- 
land, Sweden, Hungary, Austria and Japan on the other, under which the latter have undertaken to 
support the Belgian monetary reform. 
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The figures of the gold reserve given in Table XII for Chile refer since the beginning of this year to 
the new Central Bank of that country, established under the law of August 21st, 1925, which started 
operations on January 11th, 1926, taking over all the assets and liabilities of the former Conversion 
Office. The Bank has the exclusive right of note issue ; its notes are redeemable on demand at the Bank s 
option in gold coins, or bars, or in foreign drafts payable in gold. At the end of September 192b tne 
reserve of the Bank amounted to 482 million gold pesos, 146 of wliich were in the country and 336 consisted 
of deposits abroad at sight or thirty days notice. 
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To Table XV we have added the discount rates of the Central Bank of Chile. . 
In Table XIX (Bankruptcies) a new series of figures is given showing the bankruptcies in Prance, ine 

iOst recent figures for the whole country established annually by the Ministry of Justice refei to the 
ear 1922 ; the more up to date figures referring to the Seine Department are however published by the 

French Central Statistical Office. In the Bulletin of that Office, dated October 1923, attention is drawn 
to the fact that the statistics of the bankruptcies for the Seine Department cover about a quarter ot the 
total number of bankruptcies in France, and that the bankruptcies in the whole country move m ir y 
close sympathy with those for the Seine Department. The statistics are based on the bringing o 
before the Court and they apply to bankruptcies and judicial liquidations. (For further details on the 
methods employed in compilation of bankruptcy statistics, see Bulletin No. 10, 1J24). 

In May 1925 a system of unemployment insurance (with grants to Trade Unions) was introduc^ 
Czechoslavakia and statistics are now available of the number of unemployed in receipt of benefit th o g 
the authorised Trade Unions. The figures previously published which gave the numbers of.unemployed on 
the live registers, have accordingly been replaced in Table XX by this new series. 

On the inside pages of the cover of the Bulletin to the “ Table of reciprocal parities ” has been added 
the parity of the “Belga”, the new monetary unit adopted in Belgium mentioned above. 

In the small Table on page 374 will be found the figures for the first eight months of 1925 ol the new 
l0r corrected series. Genevaj November 15th> 1926. 



372 ETATS-UNIS UNITED STATES OF AMERICA. 
Indice des produits manufactures. — (Volume). — Index of manufacturing production. 

(1919 = 100.) 

Indices de la situation des affaires. — Index Chart. 

1922 1925 1924 1925 1926 
Coots de 20 v&leors industrieiles nxxxxxx Price oi 20 Industrial Stocks 

Nombree indices .des prix de grog des artiales autres que les denrfes alimen- „„„ Wholesale prices (Board oi Trade Index excluding food. 
taires (Board of Trade) 

Valeui des prodults manufactures exports (variations saisonnldres eiiminxes), uu    Value of exported manufactures (Normal seasonal changes eliminated) 
Indice de 1'argant & court terme. (Taux de la Banque d’Angleterre; taux   Short Money Index (Official discount rate; day to day money and market 

jour par Jour et taux des effets & 3 mois) rate on 3 months’ bills). 
• Beproduit du •• Monthly Bulletin public par le London and Cambridge Economic Service. 
• Eeproduced from the Monthly Bulletin of the London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

d’activite 
tconomlque 
Branch of 

Activity 
Pay* 

Country 

Mola 1925 Months 

X XI XII 

1926 

II III IV VI VII VIII IX 

tODUCTION 

aon - Coal 
liers tonnes 

metriques 
' D’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy.-Uni - U. K. (b) 

11,950 
48,327 

5,503 
21,231 

11,189 
46,205 
5,168 

20,690 

11,367 
48,119 
5,207 

22,882 

11,190 
48,838 
5,364 

21,939 

10,611 
44,143 
5,190 

21,657 

11,424 
49,829 
5,833 

24,235 

10,086 
43,813 
5,272 

21,923 

10,678 
42,740 
4,997 

(1) 

11,756 
46,202 

5,524 

13,074 
47,084 

5,573 

12,879 
49,511 

5,500 

12,876 
52,090 

5,518 

e-Pig Iron 
tonnes 

m6triques 
000’s) metric 

tons 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A, 
France 
Roy .-Uni - U. K. 

742 
174 

3,072 
739 
481 

760 
169 

3,072 
740 
502 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

631 
202 

2,970 
707 
510 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
768 
548 

736 
300 

3,537 
783 

(k) 90 

720 
295 

3,287 
778 

(k) 42 

768 
307 

3,275 
792 

r*;i8 

850 
318 

3,252 
814 

(k) 14 

880 
313 

3,187 
785 

(k) 13 

Or — Gold 
'illiers (000’s) 
Onces or fin 
Fine ounces 

Afrique du Sud 
South Africa 815 791 781 799 754 834 803 847 848 861 843 841 

IMPORT 

aleurs-Values 
en millions 

lonn. du pays 
(OOO’OOO’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy .-Uni - U. K. 

1,074 
81 

377 
4,476 

194 
1,911 

157 
95 

855 
75 

378 
4,574 

186 
2,006 

177 
101 

758 
77 

393 
5,446 

161 
2,459 

181 
120 

708 
70 

411 
4,483 

226 
1,954 

203 
106 

662 
71 

389 
5,245 

186 
2,249 

238 
84 

645 
101 
429 

5,095 
227 

2,417 
281 

95 

723 
68 

386 
5,020 

201 
2,475 

230 
91 

703 
86 

312 
4,390 

204 
2,484 

219 
74 

792 
92 

334 
5,181 

166 
2,690 

190 
87 

929 
87 

346 
5,016 

210 
2,051 

W186 
91 

920 
90 

330 
5,235 

198 
1,992 

(i) 161 
93 

823 
86 

345 
4,625 

183 
1,764 

d) 164 
94 

EXPORT 

Taleurs-Values 
en millions 

nonn. du pays 
(OOO’OOO’s) 
Currency of 

each 
country 

Nombres 
indices des 

JRIX de GROS 

WHOLESALE 
PRICES 

Index Number 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italie - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

845 
144 
483 

4,375 
283 

1,802 
217 

67 

792 
140 
440 

4,193 
297 

1,707 
206 

61 

123.7 
157.6 
571.9 
716.4 
200.4 
153.9 

121.1 
157.7 
605.2 
711.7 
196.8 
152.7 

798 
176 
459 

4,629 
309 

1,786 
203 

66 

795 
85 

388 
3,868 

346 
1,119 

161 
60 

783 
88 

346 
4,409 

344 
1,356 

154 
63 

923 
112 
365 

4,960 
373 

1,457 
180 

66 

779 
60 

379 
4,353 

269 
1,402 

152 
53 

729 
91 

348 
4,461 

246 
1,303 

156 
46 

759 
118 
329 

4,672 
243 

1,686 
151 

50 

821 
110 
360 

5,244 
228 

1,323 
(0162 

57 

834 
91 

379 
5,543 

257 
1,689 

(0 178 
50 

121.5 
156.2 
632.6 
714.8 
193.7 
152.1 

120.0 
156.0 
633.5 
707.7 
192.2 
150.1 

118.4 
155.0 
635.6 
703.8 
188.4 
147.6 

118.3 
151.5 
631.8 
693.4 
184.3 
144.3 

122.7 
151.1 
650.1 
691.9 
180.6 
143.6 

123.2 
151.7 
687.9 
698.1 
177.3 
144.9 

124.6 
152.3 
738.4 
708.1 
177.4 
146.4 

127.4 
150.7 
838.2 
724.0 
178.7 
148.7 

127.0 
149.2 
768.7 
740.0 
176.9 
149.1 

836 
92 

450 
5,197 

228 
1,699 

(H 173 
51 

126.8 
150.5 
787.3 
730.9 
175.5 
150.9 

Nombre de 
chdmeurs 
en milliers 

Number 
of 

unemployed 
(000’s) 

Alim. /(/) 1924/25 
Germ. ( (f) 1925/26 
Italie ((g) 1924/25 
Italy \(g) 1925/26 
Pologne/ 1924/25 
Poland \ 1925/26 
R.-U. / (h) 1924/25 
U.-K. \ (h) 1925/26 

287 
214 
117 

86 
147 
213 

1,278 
1,354 

251 
394 
136 
112 
151 
250 

1,271 
1,314 

283 
706 
150 
122 
162 
314 

1,260 
1,243 

284 
815 
156 
156 
175 
359 

1,320 
1,318 

264 
786 
157 
126 
184 
358 

1,331 
1,248 

211 
727 
143 
109 
185 
346 

1,308 
1,171 

157 
656 
127 
98 

178 
321 

1,292 
1,094 

130 
640 
101 

98 
173 
304 

1,295 
1,719 

130 
627 
86 
83 

171 
288 

1,406 
1,751 

132 
600 

80 
78 

175 
259 

1,327 
1,737 

154 
568 
72 
83 

185 
245 

1,441 
1,685 

169 
513 

83 
89 

195 
211 

1,424 
1,648 

(a) T compris )e lignite. — (i) Charbon dlsponible pour la rente. — (/) Ouvriers 
(0 Commerce gtn6rai. _ (ft Voir note (n) page 375. — <k) Voir note (m) page 376.   • 

(o) Including lignite. — (6) Saleable coal. — (/) Trade unionists ; wholly unemployed. 
(n) page 375.— (k) See note (m) page 376.   * See page 405. 

syndlquda, chfimeurs complete. — (p) ChOmeurs complete. 
Voir page 405. 
— (p) Wholly unemployed. — 01) Compulsorily Insured. - 

— Oi) Assurds obligatoires. — 
(i) General trade. — (ft See 
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DONNEES POUR LES HUIT PREMIERS MOIS DE 1925. 
DATA FOR THE FIRST EIGHT MONTHS OF 1925. 

Mois 
Months 

Exportations 
Exports 

Argentine 

En milliers 
de tonnes m^triques 

Thousands 
of metric tons 

Faillites 
Bankruptcies 

France (6) 

Nombre de : 
Number of : 

Travail 
Labour 

Tch6coslovaquie 
Czechoslovakia 

Nombre de 
chomeurs secourus 

Number in 
receipt of benefit 

1925 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 

(a) 1,100 
(a) 1,100 
(a) 1,100 

792 
792 
792 
740 
740 

(a) 
(a) 
(a) 

144 
140 
155 
112 
190 
145 
142 
124 

4,386 
4,483 
6,086 
6,986 
7,310 

0.5 
0.5 
0.6 
0.7 
0.7 

(a) Moyenne mensuelle pour le trimestre. — (b) D6partement de la Seine, 
(a) Monthly average for the quarter. — (6) Seine Department. 

NOTE 

Par suite de la diversity des m^thodes employees pour calculer les statistiques, et des systSmes juridiques et admi- 
nistratifs sur lesquels elles sont bashes, de la variety des classements et de la nature des relev^s, 11 est, dans bien des cas, 
impossible d’6tablir une comparaison exacte entre les chiffres des differents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des difterents pays sont comparables. Dans la deuxi^me partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrgmement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m^thodes adoptees dans la compilation des divers nombres 
indices des prix, plus sp^cialement des indices du codt de la vie, sont tr6s diffdrentes d’un pays k Tautre. Dans quelques 
pays, k c6t<S de remission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d’autre 
part, un grand nombre de Banques centrales continuent k nlndiquer, sSparement, qu’une partie des avoirs stran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donnSes sur le ch&mage et les diverses industries considSrees varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chfimage. 

Les chiffres mentionnSs n’ont pour objet que de donner un exemple des variations survenues au cours d’une pSriode 
donnSe et c’est sur ces variations, dans le temps, que bon pourrait tairc porter les comparaisons. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between these 
fluctuations that comparison should be made. 
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Ire Partie. — PRODUCTION. — Parti. 
Tableau I. — Production du charbon et du lignite f- Table I. — Production of Coal and Lignite f. 

'V\r\neor^rIc< /-vf rv«A-fvrS/-» 4-n « rt i4^4-... A \ (Milliers de tonnes m^triques.) (Thousands of metric tons, t.e., OOP's omitted.) 
Pteiode 
Period 

Moyame. menraellea 
Monthly AvtraQt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X 
XI 
XII 

1926 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 

CHARBON — COAL 
Afrlque du Bud 

(Union) 
South Africa 

(Union) 
Allemagne 
Germany 

Belgique 
Belgium 

Etate-Unls 
United States 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,009 
975 

1,007 
992 
869 
927 
996 
956 

1,049 
1,065 
1,103 
1,072 
1.092 

(a) 
15,843 
12,239 
13,264 
13,979 
13.188 
9,726 

10,946 
11.354 
10,964 
5,193 
9,897 

11,052 
11.355 
11,950 
11.189 
11,367 
11.190 
10,611 
11,424 
10,086 
10,678 
11,756 
13,074 
12,879 
12.876 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
1,914 
2,054 
1,878 
1,937 
1,976 
1,894 
2,133 
1,984 
1,846 
2,101 
2,132 
2,118 
2,174 

W 1,135 
b) 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
845 
891 
943 
973 
769 
688 
792 
752 
962 

1,177 
1,107 
1.048 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
43,877 
42,519 
48,327 
46,205 
48,119 
48,838 
44,143 
49,829 
43,813 
42,740 
46,202 
47,084 
49,511 
52,090 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,087 
5,188 
5,503 
5,168 
5,207 
5,364 
5,190 
5,833 
5,272 
4,997 
5,524 
5,573 
5,500 
5.518 

Indes anglalaes 
British India 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1,447 
1,558 
1,540 
1,593 
1,717 
1,682 
1,602 
1,906 
1,555 
1,874 
1,812 
2,101 
2,016 
1,805 
1,670 
1,623 
1,450 ‘ 
1,346 
1.749 

Japon 
Japan 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,098 
2,431 
2,559 
2,733 
2,385 
2,215 
2,585 
2,458 
2,452 
2,431 
2,440 

Pays-Bas 
Netherlands 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
618 
653 
628 
632 
631 
592 
706 
665 
667 
724 
777 
759 
770 

Pologne 
Poland 

(e) 748 

507 
534 
632 

(t) 1,849 
3,009 
2,693 
2,423 
2,320 
2,582 
2,549 
2,457 
2,456 
2,142 
2,295 
2,182 
2,235 
2,661 
3,482 
3,688 

Ptrlode 
Period 

Uoyennes mens, 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X 
XI 
XII 

1926 I . 
II. 
III 
IV 
V , 
VI 
VII 
VIII 
IX . 

CHARBON 
COAL TOTAL LIGNITE 

Boyaume-Unl 
United Kingdom 

(9) 24,336 
21,438 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
19,010 
21,231 
20,690 
22,882 
21,939 
21,657 
24,235 
21,923 

(n) 

Russia 
Russia 

(i) 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,562 
1,915 
1,918 
2,093 
2,026 
2,116 
2,265 
2,162 
1,798 
1,962 
2,006 
1,918 

Tchicoslovaqule 
Csechoslovakla 

Charbon 
Coal 

Allemagne 
Germany 

Autriche 
Austria 

(j) 1489 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,125 
1,212 
1,197 
1,244 
1,203 
1,034 
1,078 

936 
900 
978 
977 

1,270 
1.383 

82,876 
93,110 
76,662 
82,810 
95,844 
94,291 
93.993 
91,165 

101,630 
97,486 

102,510 
101,458 

95,310 
106,187 
94.994 
71.994 
78.204 
81.205 
11.713 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 

9,899 
10,386 
11.644 
11,949 
12,759 
11,940 
12,712 
12,222 
11,077 
11,835 
10,067 

9,894 
11,202 
11,482 
11,421 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
253 
264 
260 
287 
277 
249 
252 
220 
216 
212 
232 
222 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
236 
534 
560 
442 
344 
284 
174 
125 

74 
90 

116 
164 

Chill 
Chile 

107 
98 

118 
128 
126 
124 

89 
106 

88 
97 

128 
120 
117 
115 
126 
116 

95 
115 
121 
112 
118 
123 
130 
125 
136 

Hongrle 
Hungary 

399 
432 
468 
519 
478 
420 
448 
531 
515 
553 
526 
414 
447 
358 
349 
381 
422 
668 

(l) 182 
223 
249 
295 
328 
338 
331 
351 
375 
341 
351 
371 
334 
324 
267 

Tch4co- 
sloraquie 
Czecho- 
slovakia 

(j) 1,918 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,709 
1,807 
1,807 
1,783 
1,643 
1,523 
1,628 
1,469 
1,334 
1,343 
1,337 
1,509 
1.650 

TOTAL 

Ugnlte 

9,907 
12,176 
13,274 
14,404 
12,692 
13,535 
14,615 
15,063 
16,385 
15,549 
16,244 
15,478 
13,996 
14,781 
12,618 

t Production des pays publiant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a <SW supferieure h 250 mille tonnes pour le charbon et en 1919 h 100 mllle tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1925, voir p. 172-173 du Bulletin No 5 de mai 1926. 
(a) A partir de 1918 sans I'Alsace-Lorraine ; h partir de 1920 sans les Bassins de la Sarre et du Palatinat; & partir de Julllet 1922 sans les Bassms de la Haute-Sitesle polonaise. 

- <i) Lignite Indus. — (e) Y compris le lignite, juin 1296, 84,999 tonnes.— (d) Depuis 1918 y compris PAlsace-Lorraine; depuis 1920 y oomprta la Sarre , Juin 
1926, Sarre 1,094,252 tonnes. - (e) Territoire actuel. non compris la Haute-Sllfeie polonaise. - (/) Haute-Sil&ie polonaise inclue depuis Julllet 1922^ - (p Charbon 
dispoaible pour la rente - (h) Depuis fin 1921 non compris 1’Irlande. - (i) Territoire actuel. - (#) BohSme, Moravie, SilSsie. - <*> Territoire actuel de la R4publique. - 
0) Y compris 2,6 % de charbon. — (n) Chiffres non publics durant la grdve. ^ , , ,nlQ „„„„ 

t Production of countries pubiishing monthly statements, the average monthly output of which, in 1920. was for coal over 250 thousand tons, in 1919 for lignite over 100 thousand tons. For world production 1913 and 1920-1925, see p. 172-173 Bulletin No. 6 May 1926. , .. .. ,, . , T 
(U) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia - (6) Induding lignite.- (e In- 

eluding lignite June 1926, 84,999 tons.- W Since 1918 including Alsace-Lorraine; since 1920 including Saar : June 1926 Saar 1,094,252 tons^ (.) Present terri- tory. excluding Polish Upper Silesia. — </) Since July 1922 including Polish Upper Silesia. — (p) Saleable coal. — (h) Ireland omitted since end 1921. (f) Area f S et 
Russia. — (J) Bohemia Moravia, Silesia. — (*) Present territory. — (J) Including 2.5 % coal. — (n) No figures published during strike. 
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Table II. — Production of Pig Iron, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Fteiode 
Period 

Moyennea menauellea 
Monthly Average 

Allemagne 
Germany 

Belgique 
Belgium 

Etata-Unls 
United States 

Luxembourg 
Luxemburg 

(d) 

Fologne 
Poland 

Boyaume-Unl 
United 

Kingdom 
Bussie 
Russia 

Sarre 
Saar 

Suide 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX 
X 
XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

(a) (/) 
1,397 

846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
735 
742 
760 
717 
689 
631 
717 
668 
736 
720 
768 
850 
880 

207 
6 

11 
1 

21 
93 
73 

134 
179 
237 
212 
170 
174 
169 
161 
138 
202 
281 
288 
300 
295 
307 
318 
313 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
35 
75 
70 
56 
58 
51 
54 
69 
74 
72 
68 
60 
65 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
2,770 
3,072 
3,072 
3,303 
3,369 
2,970 
3,497 
3,505 
3,537 
3,287 
3,275 
3,252 
3,187 

(0 434 
49 

109 
117 
108 

(C)204: 
279 
287 
427 
453 
638 
706 
717 
739 
740 
748 
763 
707 
772 
768 
783 
778 
792 
814 
785 

212 
133 
63 

127 
106 

51 
58 
81 

140 
117 
180 
197 
196 
205 
200 
200 
204 
185 
213 
197 
195 
211 
211 
210 
215 

(e) (88) 

4 
5 

(f) 40 43 
28 
26 
25 
26 
28 
26 
26 
25 
31 
21 
23 
20 
24 
29 

869 
745 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
456 
481 
502 
511 
542 
510 
578 
548 

(m) 90 
(m) 42 
(m) 18 
(m) 14 
(m) 13 

(g) 351 

10 
10 
16 
44 
63 

129 
146 
159 
153 
171 
181 
163 
190 
190 
199 
198 
190 
197 

(114) 

81 
96 
96 
85 

116 
121 
123 
130 
125 
124 
130 
118 
134 
130 
134 
136 
140 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
31 
30 
31 
38 
35 
35 
39 
40 
43 
40 
41 
39 
39 

6,216 
4.423 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4.364 
5,460 
5,259 
5,933 
5,404 
5.833 
5,850 
6,055 
6,135 
5,597 
6,506 
6.424 
6,114 
5,779 
5.834 

Tableau III. — Production de Taeier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., 000’s omitted.) 

Pirlode 
Period 

Moyennee mensuellee 
Monthly Average 

Allemagne 
Germany 

Belgique 
Belgium 

Etats-Unls 
United States 

Italia 
Italy 

Luxembourg 
Luxemburg 

(d) 
Pologne 
Poland 

Royaume-Unl 
United 

Kingdom 
Russle 
Russia 

Sarre 
Saar 

Su#de 
Sweden 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX 
X 
XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

11)1,016 
(i) 

876 
929 
873 
764 
791 
816 
949 
868 
899 
976 

1,022 
1.143 
1.144 

(i) 206 
8 
8 
1 
1 

28 
104 
64 

130 
191 
240 
201 
(i) 

165 
171 
156 
158 
116 
167 
261 
268 
272 
298 
311 
318 
312 

d) 88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
62 
38 

111 
74 
63 
70 
54 
60 
81 
91 
83 
66 
46 
60 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 

(1) 
3,546 
3,951 
3,966 
4,035 
4,217 
3,863 
4,560 
4,190 
4,009 
3,811 
3,710 
4,069 
3,994 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
632 
668 
647 
659 
661 
630 
726 
683 
667 
694 
718 
704 
706 

(i) 78 
84 

106 
111 

83 
61 
64 
58 
82 
95 

113 
130 
144 
112 
138 
131 
134 
128 
140 
149 
143 
142 
138 
149 

(D 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
180 
185 
174 
176 
174 
170 
196 
181 
170 
190 
192 
184 
189 

efl35) 

6 
10 

(1)88 
94 
57 
66 
66 
61 
55 
52 
45 
52 
61 
44 
50 
52 
70 
76 

(D 

(U 
(i) 
d) 
d) 
d) 
d) 
(i) 
(l) 

649 
724 
761 
823 
808 
668 
768 
314 
498 
718 
694 
626 
(t) 

650 
663 
664 
617 
651 
715 
797 
672 

(m) 46 
(m) 35 
(m) 33 
(m) 53 
(m) 97 

(ff)354 

14 
15 
30 
61 
95 

177 
198 
227 
208 
216 
234 
227 
266 
250 
247 
247 
237 
251 

(159) 

56 
77 

105 
83 

121 
131 
139 
139 
130 
128 
137 
124 
153 
141 
135 
137 
150 

(h) (i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
45 
43 
45 
44 
43 
43 
37 
40 
44 
41 
46 
40 
47 
47 
50 

5,916 
4,743 
5,942 
6,222 
5,904 
4,507 
5.568 
3,378 
5,333 
6,076 
6,090 
6,981 
6,679 
7,261 
7,128 
7,042 
7,267 
6,946 
8,213 
7.568 
6,775 
6,705 
6,694 

f Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a 6td supfaleure h 50 mllle tonnes. 
(a) Non comprls le Luxembourg; depuis 1918 sans 1’Alsace Lorraine ; depuis 1922 sans la Haute-Sil&ie polonaise. — (e) Depuls 1919, y -oompris I’Alsace-Lorralns. — 

(d) Chlllres communiques par le . Groupement des Industries sidCrurgiques • du Luxembourg. — (e) Territoire actuel ; Haute Sildsie polonaise inclue. — (/) Haute-Sildsie 
polonaise inclue depuis 1922. — (g) Territoire de la Russia des Soviets. — (h) Chiffres de l’« Ekonomisk oversikt— (i) Lingots et pidces de fonderie. — (f) Chifirei 
mensuels d'aprds les statistiques des dtablissements ayant produit en 1925 91.50 % de la production totale du pays. — (1) La production de la Lorraine pour 1918 n’est pas 
comprise dans la production de I’Allemagne ni dans cells de la France. Production moyenne mensuelle pour Fannie 1918 : lonte 149.000 t., acier 122.600 t. — (m) Grlve 
dans les mines de charbon. 

■f Production ol countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(a) Excluding Luxemburg; since 1918 excluding Alsace Lorraine; since 1922 excluding Polish Upper Silesia. — (c) From 1919 including Alsace Lorraine. — (<f) 

Figures communicated by the 41 Groupement des Industries sid^rurgiques'1 of Luxemburg. — (s) Present territory, including Polish Upper Silesia. — (f) Since 1922 including 
Polish Upper Silesia. — (g) Area of Soviet Russia—(A) Figures of the “ Ekonomisk oversikt".— «) Ingots and castings. — (f) Monthly figures based on the returns of 
establishments whose production in 1925 amounted to 94.50% of the total production. — (I) The production of Lorraine for 1918 is not shown under either Germany or 
France. The monthly average production of pig iron In 1918 was 149.000 t., of steel 122.500 t.— (m) Coal Strike. 
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IIe Partie - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeurs). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-a.-d. pour la 
consommation interieure — marchandises seulemcnt (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted). 

Periods 
Period 

Moyexmes 
menauelles 

Monthly 
Areragt 

Afrique du Bud (Union de P) 
South Africa (Union of) 

Merchandise* 
Merchandise 

Or : Monnaies 
et lingots 

Gold coin 
and bullion 

Allemagne 
Germany Argentine Australia 

Australia 
Autriche 
Austria 

Schillings 

Belgique 
Belgium 

Brfail 
Brazil 

Bulgaria 
Bulgaria 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
4,580 
5,716 
6,135 
6,000 
5,751 
5,950 
6,508 
5,706 
5,005 
4.893 

(n) 6,348 
(n) 6,453 
(n) 5,682 

(c) 897,474 

2,698,000 
8,256,417 

fd;9,815,963 
(e) 516,700 

512,477 
756,901 

1,030,171 
1,054,522 
1,074,182 

855,451 
757,575 
707,518 
661,740 
645,264 
723,085 
702,943 
791,924 
928,959 
919,727 
823,419 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(h) 
73,079 
73,079 
73,079 
73,079 
(P) 75,941 

75,941 
75,941 

(h 
6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
(7711,088 
0711,852 
0712,104 

9,200 
11,896 
15.173 
14,544 
13,170 
11,147 
14,202 
11,928 
11,978 
10,315 
12,936 
14,355 
13,195 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 
234,953 

(D (g) 236,364 
285,474 
285,474 
285,474 
221,921 
214,909 
235,750 
217,459 
205,871 
221,342 
206,027 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,825 
1,507,992 
1,541,170 
1,482,943 

((02,032,680 
1,516,246 
1,355,327 
1,900,819 
1,552,748 
1,605,059 
2,823,163 
1,612,162 
1,791,511 
2,311,739 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281.403 
231,514 
229,664 
229,443 
251,889 
217,577 
219.403 
267,644 
238,973 
220,613 
191,242 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
669,746 
683,625 
521,177 
514,312 
348.127 
478,765 
560,261 
247,733 
542.127 
754,031 
546,935 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
78,663 
80,800 
75,286 
76.918 
69,736 
70,909 

100,934 
67,801 
86,052 
91,513 
88,610 
89,670 
85.563 

Tableau V. Exportations, commerce special (sauf indication contraire), c. a. d., produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted).   

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
IX. 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

(a) 
2.294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,031 
3,148 
3,780 
3,573 
5,217 
6,488 
5,908 

4,103 
3,268 
2,726 
2,730 
2,498 
2.065 
1,567 
1,646 

(b) 
(b) 
(b) 1,746 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,434 
2,622 
3,461 
1,820 
3,685 
4,098 
2,775 
1,728 
5,502 
2,734 
2.825 

(n) 4,009 
(n) 4,334 
(n) 1,602 

(c) 841,436 

(f) 5 
(d) 8 
(e) 

838,083 
785,100 

,299,713 
330,833 
508,527 
545,971 
733,190 
776,566 
845,383 
791,852 
798,346 
795,463 
782,897 
923,140 
779,308 
728,963 
758,595 
821.279 
833,917 
836,370 

43,263 
48,515 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 

(h) 
61,708 
61,708 
61,708 
61,708 

rp;73,841 
rp;73,84i 
(p>73,841 
fpj74,980 
fp;74,980 
(^74,980 

59,374 
57,015 
54,769 

(i) 6,070 
5,137 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

0V 10,053 
(j) 8,973 
f/711,235 
(7712,737 

10,046 
14,455 
14,459 
14,534 
14,256 
15,843 
13,057 

9,430 
9,443 
7,682 
5,973 
4,961 
9,317 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 
157,624 
(U (g) 165,507 
166,035 
166,035 
166,035 
105,685 
128,903 
153,895 
136,117 
132,317 
139,978 
132,587 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,206,177 
1,260,670 
1,175,153 
1,145,382 

(o^l ,805,976 
939,705 

1,101,119 
1,470,206 
1.173.559 
1,157,794 
1.592.559 
1,431,463 
1,692,959 
2,214,446 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
369,034 
379,661 
333,291 
306,872 
252,711 
271,101 
261,430 
205,757 
214,348 
220,503 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
656,675 
499,867 
415,298 
489,045 
378,738 
580,673 
445,034 
450,752 
337,448 
433,889 
486,444 

36,333 
51.167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
108,498 
143,548 
140,279 
175,555 
84,719 
87,634 

112,305 
60.167 
91,340 

118,189 
110,326 
90,621 
92,225 

(o) Y comprls Papprovisionnement des navlres. — (i) Commerce gtadral. — (c) Y compris le Luxembourg. — (d) Moyenne des huit demiers mois. — («) Depuia Janvier 1923 
tvalue en marks-or. — (/) Y compris les payments pour reparations. — (g) Jusqu’S. fin 1925, moyenne mensuelle pour le trimestre. — (A) Moyenne mensuelle pour le semestre. — 
«) Depuis 1914 annee fiscale commengant le 1” Juillet. - (J) Annie du calendrier. - (A) Jusqu'a fin 1922 couronnes-or. - (1) Depuis Janvier 1925, nouvelle rntthode devaluation. 
L’evaluation actuelle eat ieg«rement inferieure h la pr^dente, probablement de 6-7 % . - (m) A partir du mois de mai 1922, les ehiffres se rettrent h P. Union economiqueBeige- 
Luxembourgeoise >. — (n) Chlffre provisoire. — (o) Y compris le trafic des pierres pr&leuses pendant le deuxitae semestre. — (p) Moyenne mensuelle pour le trimestre. 

(a) Including ships’ stores. — (5) General trade. — <c) Including Luxemburg — (<f) Average of last eight months. — («) Since January 1922 gold mark valuations. — (/) In- 
clading reparation payments. — (g) Until end 1925, monthly average for quarter. — (7») Monthly average for half year. —- (<) Since 1914 fiscal year beginning on 1st July. — 
O) Calendar year.  (ifc) Until end 1922 gold crowns. — (Z) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. 
— (m) Since May 1922, figures refer to “ Union (conomique Belgo-Luxembourgeoise ". — (n) Provisional figure. — (o) Including precious stones during six last months. — 
(J>) Monthly average for the quarter. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. a. d., pour la eonsommation 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Pirlode 
Period 

Moyennea 
mensnelles 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X. 
XI 
XII 

1926 I . 
II 
III 
3V 
'V. 
VI 
VII 
VIII 
IX . 

Danemark 
Denmark 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
160,334 
133.972 
144,418 
144,246 
140.973 
140,039 
125,230 
131,285 
106,664 
119,314 
124,283 

98,428 
112,711 
132,338 

Dan trig 
Danzig 

Dana. 
gulden 

(a) 

24,968 
46,008 
39,035 
33,491 
32,952 
30,226 
20,096 
19.923 
17,592 
31,327 
25,164 
21,495 
23,526 
24,616 
24,252 

Egypte 
Egypt 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
5,256 
5,977 
5,376 
5,122 
4,462 
4,067 
4,342 
4,030 
3,528 
3,300 
3,935 
4,617 

Espagne 
Spain 

pesetas 

Esthonle 
Estbonia 

(b) 
108,838 
80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
243,600 
245,429 
187,027 

(c) 
187,027 
187,027 
187,027 
187,027 

(m) 
208,092 
208,092 
208,092 
176,080 
176,080 
176,080 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
823,640 
862,366 
848.543 
779,453 
701,854 
592.544 
642,583 
863,677 
836,682 
664,171 
831,284 
872,126 
882,674 

Etats-Unis 
United States 

Finlande 
Finland 

Grtce 
Greece 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
362,583 
377,099 
377,832 
393,117 
410,507 
389,303 
429,174 
386,088 
311,988 
333,763 
345,542 
330,480 

(l) 345,000 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
538,117 
529,092 
533,931 
695,115 
286,300 
271,646 
381,169 
480,469 
483,055 
511.533 
469,356 
497,860 
536,217 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022.922 
2,738,296 

d 3,327,334 
d 3,665,042 

(d) 
4,317,029 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 
5,180,955 
5,016,083 
5,235,332 

* 4,625,367 

(1) 
( 14,828 

24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,946 
671,149 

ft; 808,455 
(h) 

714,912 
900,036 
876,638 
950,409 

gourdes 
d) 

(j) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 
9,230 

12,397 
11,672 
10,194 
6,452 
7,433 
7,392 
6,918 
5,981 
6,489 
7,851 
5,128 

Hongrie 
Hungary 

gold 

34,775 
43,390 
44,949 
35,249 
58,567 
61,640 
77,600 
76,000 
71.300 
65.500 
53.300 
62,700 
70.500 
61,900 
58,400 
60,100 
64.500 
68,000 
77,200 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. a. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X. 
XI 
XII 

1926 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX . 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,584 
136,486 
133,253 
116,946 
119,660 
114,314 
115,258 
131,275 
127,730 
121,525 
118,649 
117,241 
109,054 
115,964 

(a) 

31,988 
48,657 
30,382 
31,517 
35,834 
32,539 
45,464 
41,347 
28,799 
37,212 
32,763 
37,418 
34,752 
46,168 
37,601 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
2,484 
7,074 
8,037 
6,729 
4,792 
4,842 
4,175 
2,780 
3,173 
2,495 
2,503 
2,148 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 

<c) 
131,750 
131,750 
131,750 
131,750 

(m) 
157,773 
157,773 
157,773 
128,316 
128,316 
128,316 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
919,180 
841.508 
909,296 

1,003,679 
683,221 
648,160 
682.509 
786,888 
714,478 
904,575 
914,836 
960,870 
946,939 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,804 
401,523 
412,776 
482.912 
439,658 
459,164 
388,141 
345,794 
364,873 
379,198 
348,079 
328,728 
360,494 
379,496 

(1) 150,000 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
700,336 
605,224 
488.343 
324,991 
196,195 
180,413 
227,139 
278,275 
284,652 
579,349 
848,869 
647,624 
645,181 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,784,463 

(e) 
3,849,879 
4,374,751 
4,193,243 
4,628,613 
3,868,345 
4,408,921 
4,960,316 
4,353,169 
4,460,596 
4,671,554 
5,244,187 
5,543,483 

* 5,196,684 

(1) 
(9) 9,917 18,196 

12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

ft;346,984 
(h) 

460,815 
521,348 
516,976 
420,414 

(j) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

4,205 
9,344 

13,503 
10,789 
13,154 
13,146 
10,317 
8,089 
6,939 
5,375 
3,243 
3,356 

13,692 
21,160 
27,510 
28,174 
47,918 
58,338 
80,100 
77,200 
79.500 
69,000 
53.500 
50,300 
49,100 
43.600 
49,700 
53,000 
47.400 
70.400 
78.600 

(a) Commerce g6n£ral maritime k i’exclusion du transit direct (Gesamteigenhandel). — (b) Commerce general. (c) Moyenne de douze inois. (d) \ aleurs d6clar6es- 
  (e) Vaieurs arbitr^es. — (/) Calendrier Julien jusqu’en fevrier 1923. — (g) Vieille Grdce seulement. — (A) Jusqu’i IV/1925 chiffres revises, depuis mai 1925 ch'fires provi 
soires. Ils sont bas6s sur les declarations des importateurs et exportateurs et peuvent diff6rerconsiderablement des chiffres definitifs calcuies suivant les evaluations ofticielles fixees 
trimestrlellement. — («) 5 gourdes - 1 dollar E U. — (j) Annee fiscale commengant le ler octobre. — (fc) Annee du calendrier. — (!) Chiffre provisoire. — (m) Moyenne mensueile 
pour le trimestre. — (n) Lingots inclus. — * Voir page 405. 

(a) Qener&l sea trade excluding direct transit (Qesamteigenhandel). — (5) General trade. — (c) Average of twelve months. (d) Declared values. (e) Official values. 
(/) Until February 1923 Julian calendar. — (g) Old Greece only. — (h) Until IV/1925 revised figures ; since May 1925 provisional figures. The latter are based on 
merchants* declarations and may differ considerably from final figures based on official quarterly valuations. — (f) 5 gourdes =» 1 dollar U. S. A. — (/) Fiscal year beginning Is* 
October. — (k) Calendar year. — (I) Provisional figure. — (m) Monthly average for the quarter, — (n) Including bullion. — * See page 405. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. a. d. pour la con- 
summation interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Ptriode 
Period 

Moyennes 
measDelle* 
Monthly 
Avtrett 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X. 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

1926 

Irtande 
Indea anglaiaea (El. libre) 
British India Irish Free 

State 

(aj 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 
180,195 
194,193 
185,562 
160,926 
225,642 
186,142 
226,630 
200,887 
203,817 
165,552 
210,458 
198,197 

fej 83,400 

Italic 
Italy 

5,632 
5,159 
5,266 
5,443 
5,227 
5,171 
4,694 
4,906 
6,150 
5,006 
3,687 
5,481 
4,813 
4,275 
5,040 

303,803 
391,963 
699,190 

1,165,851 
1,336,556 
1,385,278 
2,235,135 
1,410,498 

& 1,313,731 
b 1,432,431 
b 1,614,972 
b 2,181,102 

(b) 
1,698,553 
1,910,705 
2,005,634 
2,458,610 
1,953,580 
2,249,410 
2,417,120 
2,474,668 
2,484,286 
2,689,702 
2,051,429 
1,992,381 
1,763,854 

Japon 
Japan 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 
156,801 
156,790 
176,849 
181,212 
202,538 
238,442 
280,532 
230,491 
218,542 
189,678 

(c) 185,856 
(c) 160,764 
(e) 163,500 

Lettonle 
Latvia 

8,021 
6,120 
8,948 

17,655 
21,325 
23,416 
26,984 
28,471 
23,788 
20,171 
21,103 
26,235 
20,090 
13,719 
15,911 
18,781 
24,652 
21,114 

Lithuanie 
Lithuania 

Norvige 
Norway 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
22,894 
21,819 
16,762 
18,481 
13,508 
16,417 
19,504 
20,931 
19,442 
19,178 
19,152 
25,190 
23,646 

45,052 
71,017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
115,208 
117,767 

95,164 
106,832 

93,042 
105,533 

84,482 
105,323 
98,142 
88,562 
80,393 
71,133 
94,446 
92,660 

Nouvelle-Zelande 
New Zealand 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,163 
4.693 
4,764 
4,551 
4,624 
4,250 
4,593 
3,783 
3,365 
3,615 
3,407 
4,006 

(c) 5,135 

451 
489 
456 
402 
428 
600 
755 
737 
699 
567 
473 
521 
590 
532 
556 
502 
489 
503 

Pays-Bas 
Netherlands 

gulden 

Pdron 
Peru 

325,231 
156,176 
142,920 

(d;80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
194,509 
254,579 
198,752 
205,124 
205,092 
197,470 
212,582 
199,797 
194,707 
212,160 
205,790 
195,571 
208,057 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1.514 
1,409 
1,527 
1,531 
1,634 
1,540 
1,558 
1,723 
1,726 
1,820 
1,480 
1,307 
1.515 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.d.d. produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X. 
XI 
XII 
I. 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX . 

1926 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,974 
272,811 
283,468 
297,156 
308,505 
346,326 
344,479 
373,032 
268,900 
245,832 
242,628 
228,186 
257,133 

(e;228,300 

4,190 
3,614 
4,659 
4,695 
4,152 
3,698 
3,052 
2,819 
3,095 
2,891 
2,285 
3,395 
3,544 
3,588 
4,266 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

('6^775,198 
<'i>;924,418 
b 1,197,574 
& 1,523,038 

(b) 
1,596,300 
1,801,763 
1,707,298 
1,786,063 
1,118,665 
1,356,207 
1,456,944 
1,401,842 
1,302,528 
1,686,222 
1,322,917 
1,688,500 
1,699,156 

52,393 
58,097 
92,938 

131,555 
160,218 
170,897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
223,702 
216,609 
206,410 
203,329 
160.692 
153,736 
180,005 
152,364 
156,204 
150,911 

(c) 161,832 
(c) 177,599 
(e) 173,300 

5,193 
2,409 
8,499 

13,498 
14,137 
14,965 
16,330 
16,758 
15,883 
19,171 
16,957 
13,497 
20,108 
18,364 
13,402 
13,423 
17,051 
14,024 

4,600 
4,801 
6,408 

12,233 
22,215 
20,226 
22,528 
25,602 
22.952 
19,892 
20,305 
24,819 
25,301 
21,025 
16,324 
17,394 
21,114 
18,726 
17,949 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
91,466 
85,223 
75,942 
70,531 
76.439 
70,896 
82,155 
71,110 
55,618 
69,872 
65,899 
69,736 
50,361 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
1,136 
1,846 
4,395 
4,512 
4,976 
4,252 
6,681 
5,038 
3,949 
3,804 
3,342 
1,927 

(c) 2,337 

110 
118 
89 
95 

100 
108 

62 
60 
55 
83 

113 
124 
152 
119 

92 
69 

107 
65 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
177,747 
163,025 
148,462 
141,243 
121.579 
129,746 
143,193 
134,985 
128.580 
133,218 
141,330 
159,883 
178,397 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,784 
2,173 
2,619 
1,793 
1,797 
1,653 
1,400 
1,947 
1,771 
2,017 
1,869 

I 2,217 
l 2,336 

(a) Commerce maritime seulement, y compris les marchandises du Gouvemement, non compris le tr6sor. (6) Valours d6clar6es. (c) Commerce g6n£ral. (d) Bn 1917 
changement dans la m^thode de la declaration de la valeur. — («) Chlffre proviaoire. 

(a) Sea-borne trade only ; including Government stores ; excluding treasure. — (4) Declared values. — (c) General trade. — (d) In 1917 change in method ol declaration of 
value. — («) Provisional figure. 
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Tableau IV — Importations, commerce special (sauf indication contraire), e. a. d., pour la 
consommation interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Pirlode 
Period 

Moyeu. mens 
MonMy 
Areratt 

Pologne 
Poland 

sloty 

Portugal 

mllreis 
(a) 

Eoyaume- 
Bonmanie | Uni 
Boumania | United 

| Kingdom 
Bussle 
Bussla 

roubles-or 
gold Bbl. 

<e) 

Suide 
Sweden 

Suisse 
Switzerland 

Syrie 
et Liban 

Syria and 
Lebanon 

Piastre 
syr. 
ri) 

Tch6coslo- 
vftquie 

Czechoslo- 
vakia 

Uruguay 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
192^ . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

70,419 
92,956 

123,184 
138,713 

72,842 
79,741 
84,129 
83,004 
68,834 
68,869 

110,559 
118,760 
106,338 
123,467 
120,492 
161,330 
148,407 

7,415 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
236,023 

(f) 
198,171 

49,140 
27,740 

313,522 
581,682 

1,012,093 
1,027,114 
1,626,336 
2,182,704 
2,508,161 

(b) 
2,594,740 
2,590,226 
2,590,226 
2,590,226 
2,739,209 
2,987,459 
4,074,596 
2,469,055 
2,830,359 
2,934,999 
2,534,557 

ft; 2,552,000 
ft; 2,857,000 

54,931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 

81,548 
74,950 

d;81,474 
94,789 
97,223 
87,399 
95,462 

101,155 
119,624 
105,947 
83,624 
94,778 
91,228 
73,667 
86,751 
90,841 
92,567 

* 93,642 

114,503 
94,880 

229,167 
163,817 
21,772 

6,884 
3,100 

(m) 17,700 
(m) 22,543 
(m) 12,062 

18,153 
61,445 
76,320 
82,500 
66,587 
56,002 
61,194 
53,610 
56,992 
62,938 
41,485 
50,700 
49,600 
51,900 

248,506 
288,818 
343,508 
536.823 
692,470 
685,145 
729,407 

(b) 
719,411 
663,901 
663,901 
663,901 
614,324 
614,324 
614,324 
646,374 
646,374 
646,374 

if) 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10,441 
10,457 
10,557 
11,993 
12,376 
10,556 
12,265 
14,686 
16,383 
13,002 
10,405 
14,171 
11,939 
12,791 
10,217 
11,941 
9,793 

12,870 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276,176 
104,893 

92,847 
107,877 
118,708 
120,535 
124,833 
131,285 
147,986 
120,335 
107,402 
99,074 

129,219 
131,060 
116,388 
114,771 
119,094 
112,961 
140,462 

(n) 
159,985 
140,003 
198,209 
200,429 
200,122 
294,449 
353,568 
191,357 
159,539 
186,923 
208,706 
219.427 
229,501 
294,848 
239,402 
252,014 
200,802 
200,237 
208,697 
182,141 
191.427 
200,640 
220,419 
194,946 

*181,891 

331,931 
405,776 
368,446 
480,485 
402.129 
420,238 
316,702 
350,421 
415,244 
458,254 
532,230 
613,387 
562.130 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,669,220 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1,280,114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919,551 
1,366,773 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3.509 
4,014 
3,310 
3,586 

r<;4,592 
5,186 
6,037 
6,589 
6,090 
5,722 
7,011 
5,499 
5,426 
6,526 
6,891 
6,327 

Tableau V — Exportations, commerce special (sauf indication contraire), c.h.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XI 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 

54,596 
99,630 

105,488 
116,375 
108,827 
130,324 
154,514 
186,704 
159,154 
131,257 
132,870 
163,132 
181,762 
198,442 
220,942 
225,303 
199,362 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
56,156 
77,081 

(b) 
76,243 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
(b) (c) 
2,500,380 
2,905,667 
2,905,667 
2,905,667 
2,402,981 
2,143,253 
2,716,350 
2,969,511 
4,075,394 
3,935,751 
3,354,666 

ft; 3,334,000 
ft; 3,569,000 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

d;63,938 
66,747 
64,448 
60,735 
67,082 
60,977 
65,769 
60,380 
62,814 
66,400 
52,749 
45,764 
50,107 
57,264 
49,787 

*50,680 

126,678 
33,486 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,782 
70,067 
76,453 
53,930 
42,440 
34,821 
43,165 
57,404 
48,676 
38,253 
51,800 
45,900 
49,300 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
867,583 
842,348 
687,727 
668,424 
566,612 
514,931 
686,093 
812,819 
745,673 
612,224 
451,958 
541,032 

(f) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 
13,473 
13,131 
15,571 
13,717 
15,547 
12,770 
15,121 
20,421 
18,464 
23,586 
18,368 
12,347 
11,443 
9,691 

12,447 
13,234 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,322 
131,705 
137,051 
127,411 
117,298 

75,753 
78,389 
89,699 

102,901 
123,810 
128,419 
129,499 
123,205 
134,782 

(n) 
114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
181,000 
170,610 
154,349 
157,041 
124,187 
144,335 
160,317 
144,971 
147,300 
148,697 
148,079 
148.178 

*153,485 

141,639 
191,094 
285,166 
219,338 
216,206 
241,808 
146,867 
154,913 
144,342 
145,104 
202,257 
182,490 
270,471 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1.563.521 
1,687,821 
1,616,408 
1.807.522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 
1,362,712 
1,476,529 

(!) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,903 
8,226 
5,009 
4,254 
6,394 
9,356 

12,023 
11,878 
11,895 
8,956 
7,652 

(a) 1 milreis — 1 escudo. — (6) Moyenne mensuelle pour le trimestre. — (c) Articles principaux tare ■ Vamale • inclue. (Taxe douaniSre sur les exportations, les commissions 
etc.). — (ri) D4s ler avril 1923, y compris le commerce de la Grande-Bretagne et de 1’Irlande septentrionale ayec I’Etat libre d’lrlande et non compris le commerce extfirieur de 
PEtat libre d’lrlande. — (e) Jusqu’i XII/1924 chifires calculus sur la base des prix de 1913 ; dSs 1925 d’apres Evaluations courantes. Depuis 1917 les chiffres se rappor- 
tent seulement au commerce A travers les frontiEres europEennes, la Her Noire et la frontiEre caucasienne. — (/) AnnEe fiscale commenpant le ler avril. — (?) AnnEe du 
calendrier. — (7.) • Valores officiales •. — (i) Moyenne des onze premiers mois. — (f) «Valores efectivos ». — (k) Chiffre provisoire. — (I) 5 Piastres syriennes = 
1 fr. fran sals. Commerce gEnEral. Voir introduction- — (m) Non compris les marchandises pour secours aux aftamEs. — (n) Y compris lingots. — * Voir page 405. 

(o) 1 milreis — 1 escudo. — (6) Monthly average for quarter. — (e) Principal articles. Including tax “ Vamale ” (Customs exports, commissions taxes, etc.). — (d) From 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Until 
XH/1924, 1913 valuations; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — if) Fiscal 
year beginning 1st April. — (?) Calendar year. — (ft) “ Valores officiales ". — (i) Average of first eleven months. — (j) “ Valores efectivos ” — (ft) Provisional figure. — 
(1) 5 Syrian Piastres «= 1 French franc. General Trade. See introduction. — (m) Excluding famine relief goods. — (») Including bullion.   * See page 405. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contrairc), c.-h.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

P6riode 
Period 

Moyeones mensuelles 
MonUtlv Arerag* 

Allemagne 
Germany Argentine Antrlche 

Austria 
Belgique 
Belgium 

Bresl! 
Brazil 

Bulgaria 
Bulgaria 

Dantzlg 
Danzig 

Espagne 
Spain 

Esthonle Flniande 
Estbonla Finland 

Grice 
Greece 

Hongrle 
Hungary 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
4,183 
4,043 
3,815 
3,323 
2,828 
3,041 
2,838 
3,311 
3,167 
3,373 
4,038 
4,230 
3,673 

844 
436 
369 
243 
219 
321 
460 
476 
575 
670 
799 

510 
686 

(c) 691 (e) 
(c) 612 
(c) 746 
(c) 687 

(d) 
680 
821 
821 
821 
765 
661 
653 
576 
571 
674 
587! 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
2,834 
2,936 
2.677 
2,843 
2,525 
2,670 
3,301 
2.889 
2,605 
3,127 
2,707 
2,787 
2,768 

(f) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
418 
425 
410 
434 
483 
493 
334 
522 
539 
449 
323 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
35 
36 
32 
26 
16 
18 
31 
12 
31 
51 
23 

(U) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
51 
31 
32 
52 
38 
31 
56 
35 
41 
46 
45 
70 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
28 
31 
37 
34 
33 
31 
28 
36 
36 
25 
37 
39 
32 

156 
165 
235 
230 
240 
203 
70 
52 
74 

141 
172 
230 
200 
202 
232 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
4,651 
4,643 
3,958 
4,007 
3,629 
4,145 
3,946 
4,183 
3.607 
3,894 
3.608 
3,883 1 3,649 

d) 
(j) 84 

55 
50 
20 
29 
57 
86 
77 
87 

112 
150 
180 
(k) 
152 
184 
197 
190 

(m) 

49 
195 
283 
314 
376 
373 
458 
487 
520 
483 
368 
418 
378 
335 
388 
421 
431 
473 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-h.-d., produits indigenes 
— marchandiscs seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
3,423 
3,645 
3,247 
3,239 
3,227 
3,664 
3,826 
3,538 
4,078 
4,956 
6,200 
6,795 
6,785 

986 
870 
697 
339 
550 
759 

1,076 
674 
847 
912 

1,200 
843 

1,426 
(n) 512 
(n) 512 
(n) 512 
(n) 955 
(n) 955 
(n) 955 
(n) 1,193 
(n) 1,193 
(n) 1,193 

955 
881 
907 

115 
129 

(c) 179 
(c) 184 
(c) 214 
(c) 270 

(d) 
270 
278 
278 
278 
200 
244 
288 
277 
284 
268 
234 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,987 
1,745 
1,643 
1,663 
1,417 
1,656 
1,814 
1,758 
1,635 
2,015 
2.002 
2,200 
2,007 

(1) 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
178 
199 
182 
170 
143 
157 
155 
108 
129 
155 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
34 
20 
29 
53 
37 
31 
20 
29 
33 
20 
22 

(a) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
219 
303 
266 
337 
342 
315 
414 
405 
454 
434 
392 
544 

1,604 
1,502 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(D 

11 
10 
26 
23 
31 
31 
36 
40 
36 
39 
12 
12 
13 
21 
41 
57 
59 
52 
57 

1,840 
341 
311 
251 
310 
464 

(D 
(i) 50 32 

21 
11 
13 
31 

(m) 

397 
428 
774 
583 
388 
215 

1,071 
1,336 
1,887 
2,076 
2,449 
2,519 
2,667 
2,453 
2,537 
2,648 

35 
27 
26 
36 
34 
32 

(k) 
47 
58 
39 
35 

44 
71 
87 

101 
141 
182 
268 
253 
277 
198 

70 
51 
83 
93 

178 
650 

1,079 
826 
748 

2,271 
2.752 
2,919 
2.593 
2,625 
2,745 
2,869 
2,860 

* 2,629 

175 
149 
153 
138 
147 
152 
156 
254 

(o) Y comprls le Luxembourg. — (6) Moyenne de huit mois. — <e> Y comprls revaluation du poids de quelques articles dont le nombre ou le cubage seul itait IndlqmS. — 
<d) Jusqu'k fin 1925 moyenne mensueUe pour le trimestre. - («) A partir du mois de mai 1922 les cbiffres se rifirent b 1’.Union EconomiqueBelgo-Luxembourgeotoe- 
</) Commerce general. — <g) Commerce maritime general; b partir de lanvier 1923 . Gesamteigenhandel ■ non compris le transit direct. — (A) Hoyenne des dix premiers mois. — 
«) Calendrier Julien Jusqu'en fevrler 1923. - </) Moyenne mensuelle. pour 1914. - It) Voir note (A) page 378. — (1) Depuis 1922 non compris le poids du betail et des 
navires. — (m) Non compris le poids du betail et des articles indiques par piece. — (n) Moyenne mensuelle pour le trimestre. — * Voir page 405. 

(o) Including Luxemburg. — (6) Average of eight months. — <c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Until end 1925 
monthly average for quarter. — (e) Since May 1922, figures refer to “ Union economique Belgo-Luxembourgeoise." — (/) General trade. — <g) General sea trade ; since 
January 1923 “ Gesamteigenhandel ” excluding direct transit. — (A) Average of first ten months. — (i) Until February 1923 Julian Calendar. — (f) Monthly average for 1914. — 
(i) See note (A) page 378.   (I) Since 1922 excluding live stock and vessels. — (m) Excluding live stock and articles shown by number. — (n) Monthly average for the 
quarter. — * See page 405. 
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Tableau VI. — Importatious, commerce special (sauf indication eontraire), c.-a-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merehan dise 
only (in thousands of metric tons). (Continued.) 

PSriode 
Period 

Moyennes 
mensuelles 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

Itille 
Italy 

1,527 
1,745 
1,889 
1,607 
1,909 
1,730 
2,152 
1,985 
1,765 
2,331 
2,931 
2,085 
2,436 
2,035 
1,810 
1.792 

JapOD 
Japan 

1,400 
1,228 
1,016 
1,188 
1,224 
1,268 
1,318 
1,289 
1,725 
1,505 
1,470 

Lettonie 
Latvia 

Lithuania 
Lithuania 

10 
14 
32 
48 
86 
79 
59 

106 
101 

73 
89 
99 
54 
45 
62 
80 
75 
82 

20 
34 
43 
44 
52 
40 
28 
29 
31 
54 
36 
41 
40 
47 

Nouvelle 
Zllaude 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
195 
216 
211 
229 
173 
242 
210 
207 
184 
198 
187 
237 

Pays-Baa 
Netherlands 

P6rou 
Peru 

Fologne 
Poland 

Boumanle 
Roumania 

Russia 
Russia 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
2,171 
2,536 
2,204 
2,016 
1,870 
2,022 
2,228 
2,204 
2,374 
2,551 
2,769 
2,499 
2,708 

46 
48 
46 
51 
54 
44 
58 
58 
64 
48 
52 
46 
53 

294 
404 
344 
266 
201 
284 
197 
166 
189 
156 
109 
183 
201 
161 
155 
168 
175 
273 
252 

115 
24 

34 
25 
51 
49 
58 
67 
77 
68 

W74 
W74 
(d)74 
(d) 

71 
71 
71 

(i) 
(i) 
(i) 

(h) 
1,279 

328 
341 
243 

16 
0.7 
7 

71 
173 
73 
61 

143 
119 
216 
96 

101 
113 

83 
114 
109 
74 
63 
74 

(c) 

13 
37 
61 

103 
94 
94 

126 
(d) 
124 
113 
113 
113 

90 
90 
90 

108 
108 
108 

Suisse 
Switzerland 

661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
564 
572 
601 
675 
606 
633 
539 
563 
598 
523 
591 
643 
647 
622 

'■582 

Tch4co- 
slovaqule 

Crecho 
Slovakia 

326 
333 

<X>271 
r/1357 
<X»482 
r/>/563 

752 
794 
810 
723 
118 
489 
559 
442 
484 
600 
558 
455 

fffJ735 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-a.-d. produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

281 
386 
399 
421 
398 
373 
385 
279 
306 
355 
318 
364 
426 
397 
414 
337 

363 
493 
586 
628 
539 
533 
439 
477 
507 
505 
571 

16 
18 
47 
73 
53 
49 
44 
48 
37 
42 
58 
37 
37 
52 
40 
45 
43 
44 

10 
34 
33 
46 
60 
21 
16 
16 
18 
17 
20 
23 
42 
63 

55 

81 
64 
55 
65 
58 
67 
71 
38 
47 
92 
87 
73 
94 

100 
98 
99 
67 
68 
65 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,087 
1,259 
1,178 
1,056 

918 
961 

1,173 
1,087 
1,106 
1,345 
1,513 
1,675 
1,575 

87 
101 
111 
104 
199 
128 
123 
149 
128 
139 
149 
137 
132 
169 
141 

52 
169 
762 

1,471 
1,312 
1,134 

922 
1,086 
1,266 
1,269 
1,197 
1,045 
1,042 
1,171 
1,293 
1,809 
2,789 
2,935 
2,494 

381 
118 

9 
122 
226 
339 
408 
394 
385 
404 

00471 
(d)Al\ 
(•<0471 

(d) 
341 
341 
341 

2,009 
205 
197 

81 
3 
0.08 
0.9 

18 
77 

312 
429 
545 
984 

1,089 
649 
384 
375 
354 
434 
479 
377 
786 
690 

(c) 

24 
76 

132 
184 
252 
326 
367 
422 
437 
377 
355 
358 
346 
409 
536 
565 
402 
347 
330 

71 
86 

127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
73 
66 
56 
49 
67 
47 
63 
62 
62 
69 
64 
63 

*71 

575 
812 
791 
943 

/) 1,036 
f) 1,014 

949 
937 

1,157 
1,148 

796 
803 
828 
812 
803 
782 
872 
990 

<01,256 

(o) 1913-1916 Commerce general. — (e) Y compris revaluation du poids de quelques articles dont le nombre ou le cubage seul 6tail Indique. — (d) Moyenne mensuelle pour 
le trlmestre. — (/) Y compris revaluation du poids de quelques articles dont le nombre seul etait indique. — (?) En outre, Septembre imp. 120,714 pieces, exp. 710,923. — 
(ft) Les chiffrcs depuis 1916 se rapportent seuloment au commerce ft travers lea frontieres europeennes, la mer Noire et la frontiers caucasienne. — (i) Non compris lee 
marchandises pour secours aux affames.   * Voir page 405. 

(a) 1913-1916 general trade. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — (d) Monthly average for quarter. — (/) Including 
assessed weight of a few articles entered by number only. — (?) In addition September imp. 120,714 articles ; exp. 710,923. — (ft) Figures since 1916 relate only to the trade 
across the European. Black Sea and Caucasian frontiers. — (i) Excluding famine relief goods. — • See page 405. 
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Tableau VIII. — Trafic marchandises des Chemins de fer. 
Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(000,000’s omitted.) 

Mois 
Mentha 

Allemagne 
Germany 

Autriche 
Austria Canada 

(c) 
Esthonie 
Esthonia 

E tats-Unis 
United States 

tonnes kilom6trlques ton-miles 
(d) 

ton-miles 
(d) 

Italic 
Italy 

(*) 

1924 vtn 
IX 
X . 
XI 
XII 

1925 I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 

1926 I . 
II . 
III. 
IV 
V . 
VI . 
VII 
VIII 

3,057 
3,557 
4,404 
4,607 
4,598 
4,983 
4,885 
5,072 
4,578 
4,582 
4,603 
5,370 
4,958 
5,037 
5,493 
4,683 
4,554 

fc;4,169 
71,14,365 
/i; 4,830 
704,372 
;704,544 
705,080 
705,401 

1.104 
1,085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1.105 
1.165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1.166 
1,202 
1,261 
1,275 

3,516 
4,471 
7,406 
7,291 
5,289 
4,396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 
4,954 
5,180 
4,626 
5,840 
5,399 
5,201 

13.0 
9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 

36,442 
39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37,968 
41,723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 

934 
952 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 

Royaume-Unl United Kingdom 
(f) 

Merchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
min6raux 

Other Minerals 

ton-miles (g). 

438 
482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 

760 
843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 

154 
199 

280 
303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 

1,478 
1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1,370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 

(a) t Reichsbahn. Trafic gratuit exclus. Jusqu'au 15-XI, 1924, chiffres incomplete par suite de Toccupation de la Ruhr ; le territoire occup6 repr6sentait environ le 30 % du 
trafic total en 1922. — (6) Chemins de fer de 1’Etat et Compagnies privies. Les chiffres comprennent le trafic sur les lignes 6trang&res. — (c) Compagnies ayant une recette 
annuelle de 500,000 — (d) Short ton : (1 s.t. — kg. 907.18). Mile =» metres 1,009.34. — (e) Trafic gratuit inclus. — v/) Compagnies & vole normale de la Grande- 
Bretagne. Trafic gratuit inclus. — (g) Long ton : (1 L. t. = kg 1,016.05). Mile — mdtres 1,609.34). — (A) Chiffre provisoire. 

o) ** Reichsbahn’*. Excluding free-hauled. Until 15-XI, 1924, figures incomplete owing to the occupation of the Ruhr which in 1922 accounted for 30 % of total freight 
traffic. — (5) State and private Railways. Including freight on foreign lines. — (c) Railways with annual operating revenues of $500,000.   (d) Short tons — kg. 907.18 
mile =■ metres 1,609.34.   (e) Including free hauled. — (/) All standard gauge railways of Great Britain. Including free hauled — (g) Long ton — kg. 1,016.05 
mile — metres 1,609.34.— (ft) Provisional figure. 

Constructions navales mondiales. 
Tonnage land et en construction. * 

Navires de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. 

Vessels of 100 tons gross and upwards. 

Periode 
Period 

Moyennes znensuelies 
Afcnlhlp Average 

1924   
1925    

Dans 
1926 IX 30 

6,641 
6,297 

134,985 

Italie 
Italy 

Koyaume-Unl 
United 

Kingdom 
Paye-Baa 

Netherlands 
Fapagne 
Spain 

Sudde 
Sweden 

6,877 
11,837 

Tonnage lanc£ — Tonnage launched 
119,990 I 5,302 | 322 I 2,601 
90,386 6,569 j 11 I 4,479 

Tonnage en construction (a) — 
278,764 J 774,797 I 160,604 

Tonnage under cons true‘km {a) 
43,948 I 45,157 

Norvige 
Norway 

2,095 
2,400 

4,397 

Danemark 
Denmark 

5,328 
6,106 

41,923 

Allemagne 
Germany 

14,593 
33,865 

127,321 

Pirlode 
Period 

Moyennes mensuelles 
MontMv Average 

1924   
1925   

Dates 
1926 IX 30 

Dantzig 
Danzig 

1,570 
973 

15,867 

Etate-Unis 
United States 

Cfttes 
Coast 

7,513 
6,564 

103,723 

Grands Lacs 
Great Lakes 

Dominions britanniques d’outre-mer 
British Overseas Dominions 

(except^ les ports 
dea lacs canad.) 
(except Canadian 

Lake Porte) 

Porte des lacs 
canadiens 
Canadian 

Lake Porte 

Tonnage lanc6   Tonnage launched 
4,109 
4,168 

Tonnage en construction (a) • 
16,000 I 

2,485 
2,685 

1,255 
1,155 

- Tonnage under construction (a) 
4,578 I 0 

Japon 
Japan 

6,063 
4,649 

37,770 

Autres pays 
Other Countries 

569 
641 

60,863 

187,313 
182,785 

1,850,697 

• Relevis du Lloyd's Register of Shipbuilding. Pour les constructions navales mondiales 1913-192S voir page 417. Bulletin No 12, dOcem re J2-> 
ia) Tr4s souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a suspendue. 
• Lloyd’s Register Shipbuilding Returns. For world’s shipbuilding 1913-1923 see p. 417. Bulletin No 12. December 1925. 
(a) Very often figures for tonnage undo- construction Include a proportion of the total tonnage, on which work has been suspended. 
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Tableau IX. — Tonuage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En railliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Piriode 
Period 

Moyennes 
measuelles 

Monthly Average 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

Afrique du Sad 
(Union) 

South Africa 
(Union) 

Allemagne 
Germany 

Austraiie 
Australia 

Beigique 
Belgium 

Bulgaria 
Bulgaria 

Chill 
Chile 

Dantzlg 
Danzig 

Egypte 
Egypt 

Kspagne 
Spain 

Eathonle i Etats-Unis Finlande 
Eathonia United States Finland 

1926 I . 
II . 
III 
IV 
V . 
VI . 
vn 
VIII 
IX . 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
439 
393 
417 
392 
417 
441 
445 
392 
392 
371 

Tonnage net des navires entres — Nel tonnage of vettele entered. 

(a) 
2,215 

1,318 
1.858 
2,531 
2,551 
2,780 
2,819 
2,953 
2,771 
2,567 
2,374 
2,250 
2,567 
2,607 
2,718 
3.176 
3,782 
4,055 

448 
(b) 348 

356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
416 
413 
433 
510 
455 
473 
498 
448 
423 
389 
387 
403 

1,409 

388 
954 

1,215 
1,431 
1,704 
1,860 
1,965 
2,099 
2,029 
2,020 
2,059 
2,042 
1,873 
2,205 
2,028 
1,997 
2.382 
2,441 
2 573 
2,450 

95 
38 

1 
3 
6 

22 
69 

112 
138 
124 
137 
135 
142 
126 
147 
146 
128 
116 
140 
150 
134 
114 
150 
130 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
222 
254 
286 
275 
289 
278 
327 
278 
268 
266 
268 
253 
199 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
171 
207 
200 
221 
205 
188 
251 
266 
292 
307 
328 
336 
305 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
580 
593 
503 
512 
553 
553 
706 
583 
572 
504 
536 

(d) 522 

2,149 
1,236 
1,114 

779 
539 
797 

1,275 
1,676 
1,692 
2,049 
1,878 

(c) 

53 
75 
89 
91 
83 
94 

111 
122 
100 
69 
56 
32 
28 
32 
93 

141 
148 
134 
118 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,137 
6,340 
6,118 
5,417 
4,508 
4,383 
5,290 
4,776 
5,922 
6,294 
7,707 
7,941 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
506 
388 
321 
154 

69 
44 
86 
90 

299 
604 
619 
562 
567 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,399 
2,276 
2,955 
3,485 
3,549 
3,666 
3,468 
4,108 
3,601 
3,424 
3,342 
3,034 
3,665 
3,815 
3,757 
3,725 
3,880 
3,635 
3,741 

Moyennes 
menauelles 

Monthly Average 
Tonnage net des navires eortls — A el tonnage of vetedt cleared. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

440 
280 
480 
410 
249 
299 
344 
348 
368 
417 
395 
437 
335 
489 
456 
443 
416 
422 
468 
372 
391 
379 

(a) 
2,220 

1,296 
1,877 
2,575 
2,553 
2,803 
3,035 
3,030 
2.723 
2,546 
2,439 
2,251 
2,575 
2,621 
2,612 
3,143 
3,776 
4,033 

436 
(b) 369 

356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
331 
374 
396 
528 
479 
560 
550 
419 
462 
394 
506 
347 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,080 
2,099 
1,947 
2,113 
2,130 
1,930 
2,116 
2,039 
1,884 
2,308 
2,428 
2,497 
2,416 

93 
38 

1 
3 
6 

21 
69 

112 
138 
126 
138 
135 
140 
129 
144 
145 
118 
127 
142 
146 
137 
119 
149 
131 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
219 
266 
291 
233 
300 
241 
337 
249 
227 
262 
260 
246 
199 

78 
31 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
169 
201 
184 
221 
222 
184 
235 
264 
260 
305 
334 
337 
321 

468 
198 
14 8 
112 
132 
195 
334 
368 
395 
436 
498 
564 
581 
591 
510 
526 
531 
529 
723 
604 
605 
492 
543 

(d;506 

2,416 
1,212 
1,163 

781 
578 
702 

1,083 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
90 
82 
94 

110 
120 

93 
67 
43 
42 
19 
45 
99 

139 
153 
133 
116 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,239 
6,572 
5,670 
5,331 
4,616 
4,519 
5,034 
5,112 
6,065 
7,086 
8,424 
7,892 

304 
104 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
544 
397 
316 
181 

90 
52 
56 

109 
178 
528 
714 
606 
548 

2,176 
827 
713 
550 
438 
782 

1.412 
1,803 
2,228 
2,562 
2,722 
3,069 
3,388 
3.413 
2,902 
2,805 
2,823 
2,429 
3,064 
3,225 
3,191 
3,362 
3,183 
3,336 
3,390 

A Aveo cargaison seulement. — B Avec cargaison et sur lest. 
(a) 12 ports, Depals ianvler 1923, 18 porta; depuls mal 1923, 19 porta. — (6) Depuia 1915 annte fiscale flnissant le 30 join, — («) Cabotage inoltn.— (d) Chiffre provisoire. 

A. With cargo only. — B. With cargo and In ballast. 
(») 12 ports. Since January 1923, 18 ports ; since May 1923, 19 ports. — (6) From 1915 fiscal year ending 30th June. — (e) Including coasting trade. — (d) Provisional 

figure. 
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Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnagejof vesselsT entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Period e 
Period 

Gr$ce 
Greece 

Ludes 
anglaises 

British India 

Iri&nde 
(Etatlibre d’) 

Irish Free 
State 

Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithuanie 
Lithuania 

jNouvelle 
Norv^ge| Z61ande 
Norway I New 

Zealand 

Pays Baa 
Nether- 

iandf* 

Royaume- 
Uni 

United 
Kingdom 

Siam 
if) 

Sudde 
Sweden 

Moyennee mensuelles 
Monthly Avetofu 

Tonnage net des navires entree — Net tonnagt of tetselt entered. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X 
XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

281 
68 
23 

235 
27 

309 
400 
407 
402 
451 

0)445 
484 
464 
436 

(a) 565 
363 
337 
284 
313 
431 

(b)547 
(b)552 
(b)565 
(b)548 
(bj574 
(b)58G 

583 
626 
601 
563 
665 
567 
711 
621 
577 
448 
573 
572 
496 

Moyennes mensueiles 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 IX 

X. 
XI 
XII 
I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX . 

1926 

244 
71 
22 
30 

206 
331 
394 
360 
368 
409 

9)387 
428 
373 
370 

688 
485 
491 
458 
429 
512 

r5;585 
(b)544 
(b)610 
(b)64V 
(b)700 
(b)701 

615 
673 
655 
648 
641 
658 
875 
785 
713 
535 
636 
611 
591 

501 
508 
557 
515 
476 
503 
483 
479 
521 
516 
337 
442 

378 
400 
389 
422 
391 
345 
376 
348 
373 
370 
268 
323 

1,560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,182 
1,372 
1,436 

(O 
1,312 
1,467 
1,467 
1,467 
1,626 
1,626 
1,626 
1,555 
1,555 
1,555 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 
3,451 
3,669 
3,827 
3,558 
3,867 
3,785 
4,536 
4,107 
4,342 
4,008 
4,145 

299 

10 
29 
40 
65 

108 
120 
125 
120 
125 
136 
123 
113 
112 
69 
88 

111 
115 
121 
129 
155 
148 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
36 
36 
19 
23 
24 
19 
31 
33 
26 
26 
38 
46 
27 

313 
326 
306 
156 
136 
211 
238 
186 
241 
266 
290 
288 
298 
281 
290 
284 
264 
254 
315 
264 
221 
244 
267 
254 

5144 
137 
121 
117 
107 
123 
172 
162 
149: 
176 
184 
177 
149 
170 
178 
168 
204 
169 
221 
187 
182, 
160 
188 
189 
192: 

(d) 

82 
104 
113 
155 
143 
157 
139 
164 
138 
172 
219 
123 
120 
100 
121 
113 

1,429 
534 
374 
143 
114 
501 
741 

1,017 
1,331 
1,356 
1,552 
1.815 
1.816 
1,810 
1,785 
1,742 
1,731 
1,509 
1,817 
1,688 
1,901 
2,070 
2,074 
2,022 

4,089 
2,810 
2,505 
1,936 
1,930 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,625 
4,865 
5,061 
4,753 
4,549 
4,366 
3,805 
4,492 
4,619 
3,915 
5,061 
6,100 
6,945 

*6,294 

B 

(a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 

(b) 80 
(b)86 

85 
85 
76 
77 

103 
91 

121 
97 
77 
89 
71 
76 
74 

Tonnage net des navires sortis — Ntt tonnagt 01 rtttfli cleared. 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,169 
1,329 
1,386 

(c) 
1,218 
1,437 
1,437 
1,437 
1,575 
1,575 
1,575 
1,542 
1,542 
1,542 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
3,476 
3,640 
3,815 
3,650 
3,895 
3,686 
4,454 
4,178 
4,270 
4,002 
4,125 

297 

8 
28 
38 
65 

107 
119 
124 
121 
122 
141 
115 
112 
105 

78 
79 

107 
127 
121 
132 
147 
149 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
35 
37 
18 
17 
30 
18 
29 
36 
24 
27 
36 
43 
31 

395 
341 
297 
154 
133 
186 
283 
290 
381 
341 
401 
437 
405 
335 
361 
371 
394 
393 
474 
463 
398 
372 
391 
414 

®148 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
147 
168 
171 
189 
162 
213 
202 
198 
177 
163 
219 
197 
175 

(d) 

81 
102 
113 
152 
133 
172 
138 
166 
127 
176 
219 
134 
115 
103 
125 
115 

918 
302 
183 

71 
76 

305 
544 
823 
871 
961 

1,314 
1,544 
1,572 
1,685 
1,467 
1,656 
1,676 
1,604 
1,863 
1.671 
2,170 
2,607 
2,865 
2.671 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
5,234 
5,727 
5,113 
5,082 
5,143 
4,796 
5,283 
5,224 
2,338 
3,351 
3,543 
3,341 

*3,411 

B 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 

(b)80 
(b) 87 

86 
86 
75 
82 
95 
95 

121 
97 
76 
83 
78 
78 
69 

1,147 
1,199 
1,151 

768 
664 
704 
959 
677 
881 

1,016 
1,033 
1.125 
1,375 
1,251 
1,181 

983 
831 
722 
951 
963 

1.126 
1,202 
1,236 
1,339 

1,147 
1,196 
1,159 

774 
670 
706 
970 
675 
896 

1,020 
1,032 
1,117 
1,305 
1.291 
1,174 

988 
852 
723 
909 
958 

1,109 
1,250 
1,324 
1.292 

® 1914. — A. Avec cargalson senlement. — £■ Avec cargaison et but iest. — ,, . , , , T,p_ni. i, ier nvril 1923 
a) Annie commencant le avrli. - (6) Ann«5e du ealendrier. - (c) Moyenne mensnelle Ponr le trimestre. - (d) Pcrta de Jaffa e* QUla. - («)D^uto le i J»v 

y compris le commerce de la Grande-Bretagne et de 1’Irlande Beptentrionale_ avec 1'Etat llbre d'lrlande, et non comprie le commerce ext^rienr de 1 Etat libre d Irlande. <J) Port 
de Bangkok. — (0) Moyenne des onze premiers mois. — * Voir page 405. 

® 1914. — A. With cargo only. — Zf. With cargo and in ballast. ^ _ .. , _ } . VTf)TY. AT)ril iqoq including 
(a) Fiscal year beginning April 1st. - <i> Calendar year. - (c) Monthly average for the quarter. _ d) Forts of Jaffa and B^ - W From ^ ^ 

trade of Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. (/) Pori of B g » (9) 
eleven months. — * See page 405 
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III6 Partie. — MOUVEMENT des PRIX. Part ID. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de gros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

P&riode 
Period 

Moyennes —Averate 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1925 IX . 
X . 
XI . 
XII. 

1926 I 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 

Afrique du 
Sad 

(Union) 
South 
Africa 
(Union) 
Olflclel 
Official 

Australis 
Australia 

Offtclel 
| Official 

1910 - 1911 
1000 - 1000 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1398 

1397 

1355 

1368 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1845 
1860 
1878 
1830 
1840 
1826 
1856 
1912 
1904 
1861 
1843 
1848 
1805 

Belgique 
Belgium 
Offlciel 
Official 

Officiel 
Official 

i Chain 
System » 

102 
100 
99 
99 
99 
99 

105 
106 
112 
110 
116 
96 

103 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 

(a) 
642.4 
661.6 
700.0 
731.1 
732.3 
734.7 
730.4 
751.5 
795.2 
853.6 
969.0 
888.6 
910.1 

Italle 
Italy 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

908.2 
902.7 
896.7 
900.7 
891.7 
886.8 
873.7 
871.9 
880.1 
892.2 
912.3 
932.4 

* 921.0 

Camera di 
commercio 
dl Milano 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
ZMande 

New 
Zealand 
Offlciel 
Official 

:1909-1913 
- 1000 

Pays-Bas 
Nether- 

lands 
Offlciel 
Official 

Eoyaume-Uni 
United Kingdom 

Board 
of 

Trade 

100 

(b)5n 
529 
536 
554 
646 

676 
672 
663 
661 
659 
655 
640 
636 
643 
654 
677 
691 
683 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

266.1 
265.1 
260.4 
256.2 
254.2 
249.2 
243.9 
238.9 
234.6 
234.8 
236.5 
234.0 
232.2 

1055 
1235 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 

(c) 
1688 
1706 
1701 
1689 
1677 
1676 
1656 
1650 
1641 
1636 
1644 
1628 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

174 
173 
173 
175 
172 
168 
162 
160 
160 
161 
159 
157 
157 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 
146.4 
148.7 
149.1 
150.9 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 

(a) 
132.7 
130.2 
132.9 
130.4 
129.3 
127.9 
126.1 
125.5 
125.7 
124.9 
126.0 
127.0 : 128.0 

i Econo- 
mist » 

1901-1805 
- 3*200 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4427 
4327 
4322 
4251 
4189 
4139 
4088 
4053 
4029 
4035 
4045 
4156 

* 4246 

Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport ft 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 IX . 
X . 
XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII 
IX . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

124.3 

124.2 

120.4 

121.6 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

169.6 
171.0 
172.6 
168.2 
169.1 
167.8 
170.6 
175.7 
175.0 
171.0 
169.4 
169.9 
165.9 

®100 

I'd; 366 
367 
497 
573 
558 

577 
575 
569 
565 
560 
556 
583 
621 
692 
761 
876 
836 
859 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
555.7 
572.3 
605.5 
632.4 
633.5 
635.6 
631.8 
650.1 
687.9 
738.4 
838.2 
768.7 
787.3 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
720.8 
716.4 
711.7 
714.8 
707.7 
703.8 
693.4 
691.9 
698.1 
708.1 
724.0 
740.0 
730.9 

100 

(b)5n 
529 
536 
554 
646 

676 
672 
663 
661 
659 
655 
640 
636 
643 
654 
677 
691 
683 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

201.1 
200.4 
196.8 
193.7 
192.2 
188.4 
184.3 
180.6 
177.3 
177.4 
178.7 
176.9 
175.5 

100 
117.1 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 

(c) 
160.0 
161.7 
161.2 
160.1 
159.0 
158.9 
157.0 
156.4 
155.5 
155.1 
155.8 
154.3 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

155 
154 
154 
155 
153 
149 
145 
143 
143 
144 
141 
139 
140 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

155.1 
153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 
146.4 
148.7 
149.1 
150.9 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
156.1 
153.2 
156.5 
153.4 
152.1 
150.5 
148.4 
147.7 
147.9 
146.9 
148.2 
149 4 
150.6 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 
(a) 

161.4 
160.7 
160.5 
157.9 
155.5 
153.7 
151.8 
150.5 
149.6 
149.8 
150.2 
154.3 
157.7 

® 1914, (a) Pin da mote. — (b) Moyenne des 8 deraiers mois. — (c) Le qainze du moia. — (d) Moyenae des cinq derniers moi«. — * Voir nace 405. 
® 1914. (m) End of month* — (b) Average of last eight months. — (c) On fifteenth of month. — (d) Average of i&st five months. — * See page 405» 
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Tableau X. — Nombres indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

PArioi- 
Period 

Allemagne 
Germany 

Officlel 
Official 

i Frankfurter 
Zeitung • 

Autriche 
Austria 

Officlel 
Official 

Officlel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officlel 
Official 

« Finans- 
tidende • 

1.VII. 1913 
30.VI. 1914 

Dantzig 
Danzig 

Officiel 
Official 

Egypte 
Egypt 
Cairo 

Officlel 
Official 

I-191S- 
Vn. 1914 

Espagne 
Spain 

Officiel 
Official 

Etats-Unis 
United 
States 

Bureau 
of Labors 
Statistics 

Moyennes 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 

Average 
100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) 
122.5 
130.4 
(c) 

125.9 
123.7 
121.1 
121.5 
120.0 
118.4 
118.3 
122.7 
123.2 
124.6 
127.4 
127.0 
126.8 

(d) 
® 100 

1,965 
2,130 
4,217 

205,417 
(b) 

146.9 
143.6 

(e) 
144.5 
144.0 
144.7 
143.6 
140.7 
138.7 
137.5 
136.8 
136.2 
134.8 
134.4 
133.7 
134.4 

® 100 

802,350 
(1) 124 

136 
136 

(0) 127 
127 
125 
125 
122 
120 
119 
119 
118 
124 
126 
126 

* 123 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.2 
156.0 
161.2 
163.5 
163.8 
162.2 
160.1 
160.6 
157.0 
155.7 
156.2 
153.9 
152.5 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

160.2 
159.0 
158.4 
158.1 
164.0 
163.0 
164.4 
162.8 
159.7 
155.8 
156.9 
160.5 
164.2 

(d) 

176 
186 
179 
176 
176 
172 
165 
158 
157 
158 
157 
158 
162 
162 

fd) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
163 
158 
160 
157 
151 
145 
141 
141 
140 
141 
143 
141 
145 

(j) 1100 

153.8 
153.0 
153.8 
155.2 
151.9 
150.3 
149.4 
147.2 
143.0 
144.2 
145.8 
142.8 
148.4 
148.5 

>100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
152 
153 
145 
140 
134 
134 
134 
133 
128 
129 
129 
129 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(0) 185 
187 
186 
187 
186 
186 
183 
179 
179 
177 
178 
180 
178 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
159.7 
157.6 
157.7 
156.2 
156.0 
155.0 
151.5 
151.1 
151.7 
152.3 
150.7 
149.2 
150.5 

PAriode 
Period 

Moyennes 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 IX 

X 
XI 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 

Finlande 
Finland 

Officlel 
Official 

(k) 
100 
136 
206 
332 
585 
733 

1,183 
1,263 
1,219 
1,095 
1,100 
1,129 
1,133 
1,121 
1,118 
1,120 
1,094 
1,091 
1,081 
1,081 
1,070 
1,079 
1,079 
1,092 
1,093 

Hongrle 
Hungary 

Officlel 
Official 

Xndes 
anglaises 

British India 
Calcutta 
Officiel 
Official 

Indes NAerland. 
Dutch East Indies 
Ofllciel Official 

anc.sArie nouv.sfr. 
old series newser. 

(1) 7,915 
21,057 
20,217 
(c) 
19,521 
18,924 
18,611 
18,832 

j 18,319 
18,031 
17,788 
17,683 
17,628 
17,612 
17,750 
17,562 
17,608 

® 100 
112 
128 
147 
180 
198 
204 
181 
180 
176 
177 
164 
(e) 

158 
160 
164 
163 
163 
158 
155 
153 
150 
150 

(P) 145 
(P) 147 

100 

182 
170 
173 
174 

175 
177 
178 

100 

170 
176 
176 
172 

174 
173 
172 
170 
167 

(o)l 60 
158 
157 
156 
156 

NorvAge 
Norway 

Officiel 
Official 

PArou 
Peru 

Officiel 
Official 

100 

232 
267 
253 
(g) 237 
223 
220 
220 
214 
211 
205 
199 
197 
194 
192 
193 
193 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 204.7 

204.6 
204.1 
203.1 
206.2 
205.0 
204.0 
203.0 
206.0 
204.0 
204.0 
204.0 

* 202.0 

Pologne 
Poland 

Officlel 
Official 

Ruasle 
Russia 

® 100 

72.8 
85.9 

109.8 
125.4 

(m) 
127.2 
127.7 
136.5 
154.8 
142.1 
146.1 
145.7 
166.6 
181.2 
174.6 
166.6 
173.2 
177.2 

(d) (n) 

0.96 
1.69 
1.72 
1.83 
(D 1.74 
1.75 
1.79 
1.83 
1.90 
1.94 
1.96 
1.97 

1.89 
1.83 
1.82 
1.80 
1.79 

SuMe 
Sweden 

Officiel 
Official 

100 

359 
222 
173 
163 
162 
161 
157 
154 
155 
156 
153 
152 
149 
150 
151 
150 
148 
147 
146 

Suisse 
Switzerland 

TchAco- 
sloTaquie 
(Czecho- 
slovakia 
Officiel 
Official 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

d) 159.2 
157.0 
156.7 
155.5 
154.5 
150.8 
148.4 
146.6 
145.1 
145.0 
145.5 
146.0 
144.9 

® 100 

1,334 
977 
997 

1,001 
(D 
989 
977 
977 
966 
950 
938 
923 
928 
926 
948 
963 
973 
972 

® 1914 — (o) ink papier 16,619,873.719,210 ; depuis 1924 Eeichsmark. — (6) ink papier 148,400,000,000,000 ; depots 1924 Beichsmark. (e) Moyenne mensuelle. 
<d> Fin de 1’annAe. — <«) Fin do mois. - </> Depuis 1923 Indice or. - (d) Quinze du mois. - (A) Dernier mercredi du mois. - «) Premier du mois suivant. — (i) Le 10 et le 
20 du mois. — (*) Les chiffres mensuels sont basis sur les mois respectifs de 1913. — (0 DAcembre. — (m) Moyenne demiAre semaine du nois. — (») Tchervonetz. — (o) Depuis 
Avril nouvelle sArie. — (p) Chiffres revisAs. — • Voir page 405. 

® 1914 — (o) Paper mk 16,619 873.719 210 ; since 1924 Beichsmark prices. — (b) Paper mk. 148,400,000,000,000 ; since 1924 Eeichsmark prices. - (e) Monthly average. 
- <d) End year. - (.) End month. - if) Since 1923 gold index. - (d) On fifteenth of month. - (A) Last Wednesday of month. - «> First of following month. - 
(/) 10th and 20th of month.— *> Th« monthly figures are based on the corresponding months of 1913 (f) December. (m) Average last week of month. (w) Czervo- 
netz. — (o) Since April new series. — ip) Revised figures, — • See page 405. 
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Tableau XI. — Nombres indices des prix de detail, (a) Cout de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

N ° des villea et 
des loralites 

No. of towns 
and localities 

Base 

Afrique 
du Sud 
South 
Africa 

(Union) 

Allemagne 
Germany 

X, 1913 
I, IV, VI, 1914 

Aus- 
tralie 
Aus- 
tralia 

Autriche 
Austria 

Belgique 
Belgium 

Vienne 
Vienna 

1911 VII, 1914 

Bulgarie 
Bulgaria 

Ca- 
nada 

VII 
1914 

Chid 
Chile 

Chill 
Chile 

Danemark 
Denmark 

VII 
1914 

Dantzig 
Danzig 

Dantzig 
Danzig 

Egypte | thonie 
Egypt i Es- 

thonia 

1913- 1/1-1913' 
1914 31/VII-1914 

Etats- 
Unis 

United 
States 

Finlande 
Finland 

I-VI 
1914 

Gr&ce 
Greece 

Atbdnes 
Athens 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII , 
1924 VII . 
1925 VII . 
1925 IX . 

X . . 
XI . 
XII . 

1926 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 

( a) 100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
132 
132 
131 
131 
131 
131 
131 
131 
132 
131 
130 
130 
130 

100 

1,065 
1,250 
5,392 

3,765,100 
(b)126.4 

143.3 
144.9 
143.5 
141.4 
141.2 
139.8 
138.8 
138.3 
139.6 
139.9 
140.5 
142.4 
142.5 
142.0 

(a) 
100 
113 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 
154 

155 

157 

161 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
tf/76 

86 
97 
95 
95 
95 
95 

(r) 
104 
103 
102 
102 
102 
103 
103 
103 

*103 

100 
90 

109 
125 
133 
139 
141 
141 
143 
139 
140 
137 
140 
147 

(a) 
100 
122 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
(a) 2,786 

2,775 
2,784 
2,871 
2,852 
2,849 
2,796 
2,726 
2,888 
2,793 
2,790 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
148 
149 
152 
154 
155 
154 
154 
153 
152 
151 
150 
151 
149 

(a) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
196 
197 
192 
186 
185 
179 
179 
179 
181 
183 
190 
192 
187 ! 

100 
116 
136 
155 
182 
211 
262 
237 

(7i/199 
(7i/204 
(7i/214 
(h) 219 

194 

184 

100 

127 
147 
144 
144 
142 
138 
135 
134 
132 
134 
133 
133 
137 
135 

*135 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
165 
165 
164 
164 
162 
163 
163 
162 
161 
159 
159 
161 

112 
100 
117 
133 
144 
141 
138 
136 
139 
141 
140 
140 
141 
141 
140 
141 
141 
138 

d) 
103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

178 

175 

100 
(7/106 
(7/143 
(7/251 
(7/588 
(7/964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,242 
1,228 
1,227 
1,197 
1,166 
1,175 
1,172 
1,163 
1,159 
1,175 
1,183 
1,213 
1,203 

(7c/100 

(7c/238 
(h) 341 
(7i/ 307 
(7i/302 
(7i/334 
|7i/366 
<h) 390 

401 

421 

451 

485 

539 

100 

616 
1,032 
1,278 
1,472 
1,503 
1,547 
1,610 
1,644 
1,673 
1,664 
1,706 
1,731 
1,741 
1,791 
1,808 
1,818 
*1833 

N“ des villes et 
dee localitts 

No. of towns 
and localities 

Base 

Hongrle 
Hungary 

Indes 
Angl. 
Brit. 
India 

Budapest Bom 
bay 

VH 
1914 

Irlande 
(Etat 
llbre) 

Irish Free 
State 

VH 
1914 

Italic 
Italy 

I-VI 
1914 

Letto- 
nle 

Latvia 

Riga 

VII1914 

Lithua- 
nle 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

Norvige 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velle- 

Wlande 
New 

Zealand 

VH 
1914 

Pays- 
B as 

Nether- 
lands 

VU 
1914 

Ams 
terdam I 

P6rou 
Peru 

1911 
1913 

Pologne 
Poland 

Varsovie 
Warsaw 

Roumanle 
Ronmania 

Pays 
entier 
Whole 
country 
1914 

Roy. 
Uni 

U. K. 

VII 
1914 

Russie 
Russia 

Sudde 
Sweden 

„ , Tch4coslo- Suisse , _ vaqule Switzer _ , , , . Czechoslo- land vakia 

VII 
1914 

VU 
1914 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 IX 

X. 
XI 
XII 

1926 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 

(d) 1 

149 
186 
190 
177 
165 
153 
157 
157 
151 
153 
153 
155 
155 
154 
155 
153 
153 
155 
157 
155 

14,593 155 

d) 17,103 
16,126 
15,253 
14,330 
14,274 
14,743 
14,418 
14,625 
14,728 
14,512 
14,623 
14,704 
14,823 
14,538 

100 100 

(70185 
180 
183 
188 

188 

188 

180 

182 

100 

286 
280 
441 
494 
488 
487 
512 
598 
624 
643 
643 
649 
665 
661 
654 
642 
652 
650 
649 
652 
657 

(1) 93 
(i) 109 

121 
116 
115 
116 
117 
118 
118 
118 
117 
119 
119 
118 
115 
112 

d/100 

138 
158 
145 
146 
147 
144 
142 
142 
142 
140 
141 
141 
140 
139 

100 

384 
359 
452 
493 
519 
(D 533 

530 
535 
528 
533 
522 
527 
546 
578 
609 
686 
688 

139 711 

(h) 
100 
117 
146 
190 
253 
275 
302 
302 
255 
239 
251 
261 
249 

236 

227 

221 

217 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

164 

162 

163 

163 

fm)142 
00183 
(*7195 
(*7219 
(*7208 
(*7187 
(*7174 
(*7173 
(*7179 

179 

177 

(«7l69 

171 

(a) 
100 
108 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
195 
195 
196 
197 
197 
194 
196 
193 
195 
197 
194 
195 

— "lOO 

100 

ill,173 
25,709 
(0/51.7 

63.2 
127.2 
145.6 

100 

al,305 
1,633 
2,400 
2,660 
3,280 

149.1 3,176 
152.0 3,212 
157.2 3,275 
173.0 3,370 
170.0 
170.7 
168.5 
175.6 
183.2 
182.6 
177.2 
181.0 

*187.6 

3,335 
3,320 
3,310 
3,327 
3,370 
3,436 
3,340 
3,455 
3.460 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
(D 
176 
176 
177 
175 
173 
172 
168 
167 
168 
170 

i)12i 
184 
214 
194 
192 
201 
205 
211 
220 
225 
229 
239 
233 
227 

170 228 
172 222 
174 — 

(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
(D 
175 

174 

173 

172 

171 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
168 
167 
167 
167 
166 
164 
163 
162 
162 
162 
162 
161 
161 

(s) 
100 

700 
689 
741 
711 
703 
700 
703 
707 
699 
687 
685 
692 
693 
718 
723 
723 

(a) Moyenne annuelle. — (6) Depuis XII/1923 Reichsmark. — (d) 1913. — (e) Depute 111/1926 nouvelle sfirie. — (/) Depute 1923, indice or. — (») Habiltement exclu. — 
(*) Juin. — (i) D6cembre. — O) Janvier. — (*) Premiere moitte de I'annfee. — (I) Premier du mois suivant. — (m) Aoftt. — (n) AoUt/septembre. — (o) Depuis 1922, en zloty 
— (r) Nouvelle s4rie. — (s) Semaioe du milieu du mote. — * Voir page 405. 

(a) Yearly average. — (6) Since XH/1923 Reichsmark prices. — id) 1913. —• (e) Since HI/1926 new series. — (f) Since 1923 Gold-prices, — (v) Excluding clothing. 
(*) June.— (f) December. — (() January.— (i) First half of the year.— (I) First of following month. — (m) August. — (n) August/September. — o) Since 1922 zloty prices 
— (?') New index Number, — («) Middle week of the month. — * See page 405. 
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Tableau XI. — Nombres indices des prix de detail, (b) Piix des denrees alimentaires (suite). 
Table XL — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

N° d«a villea et 
dea locality 
No. of tonne 
and localities 

Atrique 
da 8ud 
(Union! 
South 
Africa 

(Union'! 

Allemaqne 
German? 

|Austra- 
lle 

I Aostra- 

1910 ! 1913-1914 

Autrlche 
Austria 

Belgique 
Belgium 

vn 
1914 

Bulgarie 
Bulgaria 

Danemark 
Denmark 

Egyute 
Egypt 

VII 
1914 

VII 
1914 

vn 
1914 

Espagne 
Spain 

1914 

Esthonie 
Estbonla 

Etata- 
Unis 

United 
States 

Fin- 
lande 
Fin- 
land 

I-VI 
1914 

Grice 
Greece 

Athines 
Athens 

100 

583 
953 

1,194 
1,515 
1,544 
1,597 
1,676 
1,718 
1,760 
1,738 
1,805 
1,821 

1914 VII . 
1915 VII . 
1916 VII . 
1917 VII . 
1918 VII . 
1919 VII . 
1920 VII . 
1921 VII . 
1922 VII . 
1923 VII . 
1924 VII . 
1925 VII . 
1925 IX . 

X . . 
XI . 
XII . 

1926 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX , 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
118 
119 
117 
116 
116 
117 
118 
119 
119 
118 
117 
117 
117 

100 

1,252 
1,491 
6,836 

4,351,000 
fa; 131.6 

153.8 
153.2 
150.5 
146.8 
146.4 
143.3 
141.8 
141.0 
141.6 
142.3 
143.2 
145.3 
145.7 
144.9 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
156 
157 
156 
155 
154 
159 
159 
163 
163 
162 
159 
157 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
119 
117 
114 
114 
113 
116 
115 
117 
116 

100 
87 

105 
124 
133 
141 
144 
144 
147 
142 
142 
138 
142 
152 

(e) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,788 
2,763 
2,769 
2,866 
2,853 
2,855 
2,799 
2,731 
2,909 
2,808 
2,803 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
141 
(ft 146 

157 
151 
156 
157 
155 
155 
153 
152 
149 
149 
150 
147 

(Q) 100 
128 
146 
166 
187 
212 
253 
236 

(h) 184 
(h) 188 
(h) 200 
(h) 210 

177 

N 0 des villes et 
dea locaiitia 

No. of towns and 
localities 

Base 

Hongrle 
Hungary 

Irlande 
(Etat librel 
Irish Free 

State 

VII 
1014 

vn 
1914 

Italie 
Italy 

I-VI 
1914 

Lettonie 
Latvia 

Norvige 
Norway 

VII 
1914 

159 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
163 
164 
164 
162 
161 
159 
161 
161 
160 
157 
158 
159 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 190 
189 
186 
183 
188 
183 
185 
187 
183 
183 
186 
178 
187 

100 
98 

109 
143 
165 
186 
215 

126 145 
102 1 139 
119 144 
136 140 
150 
144 
139 
136 
141 
144 
143 
144 
146 
145 
144 
146 
144 
139 

156 
(i) 
155 
158 
163 
162 
160 
158 
156 
159 
157 
156 
153 
152 
155 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,187 
1,165 
1,164 
1,138 
1,090 
1,106 
1,100 
1,085 
1,078 
1,090 
1,105 
1,153 
1,137 

100 
120 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
431 
433 
444 
463 
480 
495 
497 
503 
522 
544 
574 
587 

*590 

(}) 100 
123 
142 
184 
244 
289 
388 
373 

(h) 315 
(h) 337 
(k) 401 
(k) 451 

471 

503 

523 

610 

Nouvelle- 
Zilande 

New 
Zealand 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1S26 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
IX . 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 

(o) 

(b) 21,322 
19,006 
17,870 
16,445 
15,904 
16,714 
16,087 
16,471 
16,668 
16,322 
16,122 
16,298 
16,546 
15,997 
16,189 

100 

174 
160 
148 
151 
152 
146 
148 
149 
151 
151 
150 
151 
150 
150 
152 
155 
153 
152 

100 100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 

(h)185 
182 
185 
188 

188 

187 

175 

174 

643 
646 
849 
660 
681 
676 
654 
645 
664 
657 
654 
660 
652 

108 
98 
97 
98 

100 
103 
103 
103 
101 
103 
103 
103 

97 
94 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
241 
228 
223 
221 
216 
212 
205 
198 
195 
194 
198 
196 

* 193 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 153 

155 
156 
154 
154 
153 
152 
151 
151 
151 
149 
150 
148 

Pirou 
Peru 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
172 
169 
172 
172 
175 
170 
171 
166 
169 
172 
172 
174 

*167 

Poiogne 
Poland 

Varsovie 
Warsaw 

Royau- 
me-Uni 
United 

Kingdom 
Russie 
Russia 

VTI 
1914 

100 

45,655 
(l) 74.4 

71.4 
139.1 
173.9 
170.9 
173.7 
178.2 
203.6 
191.1 
194.6 
188.8 
203.9 
214.4 
213.3 
207.0 
213.2 

* 227.1 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(1) 172 

172 
174 
171 
168 
165 
159 
158 
158 
161 
161 
162 
163 

&;119 
152 
198 
185 
176 
182 
186 
193 
205 
211 
212 
225 
218 
212 
213 

Su4de 
Sweden 

VII 
1914 

-(h) 100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
168 
166 
165 
164 
162 
160 
159 
158 
157 
157 
156 
156 
157 

8uis«e 
Swit- 

zerland 

211 
157 
166 
170 
169 
170 
168 
168 
167 
165 
163 
161 
161 
159 
159 
159 
157 
158 

Tcbeco- 
slovaqule 

Czecho- 
slovakia 

Pays 
entier 
Wohle 

country 
VII 
1914 
UU 

1,303 
1,430 

921 
909 
916 
884 
875 
863 
806 
854 
845 
832 
832 
837 
861 
876 
878 
878 

(«) Dtpuis XIT/1923 Reichsmark. - W Ddcemhre. - (O Nouvelle side. - (e) Koyenne annuelle. - </) Premier du mois - Vi Detia 
iclsies vers le milieu de Fannie. _ <*) Juin. - (0 Qulnze du mois. - (J) Indices trimestriels; de 1914 it 919. troisiime trimestre de 1 nnie. - (H Acflt. ( ) Depui, 
>22 en zloty. - („) Pour les annies 1921 k 1924 y compds le combustible et le seven ; dept is 1925 nombre incite pondiri sans combustible et eaten. (o) 1913. 
Voir page 405. 

(a) Since XII/1923 Reichsmark prices. - (5) December. - (c> New Indez number. - (e> Yearly average. - (/) First of fallowing month, - (g) Average of selected week 
middle of year! - (A) June. - (O 16th of the month. - <f) Quarterly indices ; from 1914 to 1919. third quarter of each year- - <*) ^st. - (1) Since 1922 zloty 

Ices, — (n) For 1921-1924 including fuel and soap ; since 1925 weighted index number without fuel and soap. (o) 91 . ee page o. 
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RESERVES *. RESERVES *. 

Tableau XII. — Reserves d’or et certaiues reserves d’argent et de devises etrangeres (en millions). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted). 

Ptrlode 
Period 

Fin de 
End of 

Afrlque du Sud 
Sooth Africa 

Reserve 
Bank 

Or 
Gold 

Avoirs 6tr. 
I For. Assets 

£'s 

Allemagne 
Germany 

Caisse de 
Conversion 

office 
Or Avoirs 6tr. 

Gold For. Assets 

Argentine 

Or 
Gold 

Commonw. 
Bank 

Or 
Gold 

Autriche 
Austria 

Belgique 
Belgium 

Banque — Bank Banque — Bank 

Or 
Gold 

j Avoirs 6tr.; 
i For. Assets ! 

Or 
Gold 

] Avoirs etr. 
|For. Assets 

Brtsil 
Brazil 

Banque 
Bank 

Or 
Gold 

Bulgaria 
Bulgaria 

Banque 
Bank 

Schilling £’s 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X . 
XI . 
XII. 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

(a) 
7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
8.9 

10.1 
9.1 
9.2 
9.1 
9.3 

10.8 
8.6 
8.0 
8.1 
7.6 
9.0 

(b) 

2.2 
6.3 
5.5 
5.2 
6.3 
6.1 
5.6 
5.4 
4.1 
5.3 
4.8 
5.8 
6.5 

(d 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,207 
1.207 
1.208 
1,255 
1,382 
1.491 
1.492 
1,492 
1.492 
1.493 
1,493 
1,598 
1,716 

(d) 
68 

253 
403 
348 
402 
403 
418 
461 
481 
391 
388 
325 
495 
498 
522 
413 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
26.2 
26.3 
26.3 
26.3 
26.0 
25.6 
25.4 
30.2 
28.2 
26.3 
23.6 
22.1 

9 
11 
15 
15 
15 
15 
15 
15 
15 
15 
18 
19 
38 
43 
47 
48 

(•) 

347 
499 
504 
502 
499 
478 
489 
515 
528 
544 
593 
604 
603 
599 
611 

249 
265 
266 
267 
267 
269 
270 
272 
274 
273 
274 
274 
274 
274 
274 
274 
274 
274 
274 
274 
274 

(o) 559 

(t) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

(o) 481 

(D) 
18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.6 
11.2 
11.2 
11.2 
11.3 
11.3 
11.3 
11.4 

11.5 

55 
64 
37 
37 
38 
38 
40 
40 
41 
41 
41 
41 
41 
42 
42 
42 
42 
42 
43 
43 
43 

Piriode 
Period 

Fin de 
End ot 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X . 
XI . 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Chile Denmark [ Danzig 
Gouv. 
Gov. Chartered Banks Banco Central Banque Banque 

Bank Bank 
Or 

Gold 
Avoirs ttr. 
For .Assets 

or: caisse j ttranger 
gold: at home! abroad 

Or 
Gold 

Dollars Pesos oro (n) 

Avoirs etr. 
For. Assets 

115 
121 
119 
101 
84 

132 
117 
142 
138 
116 
135 
138 
131 
124 

98 
92 
96 
98 

103 
113 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
89 

103 
88 
75 
78 
78 
88 
86 
86 
89 
91 

(i) 
87 

112 
209 
162 
172 
209 
226 
245 
229 
209 
211 
216 
228 
239 

192 
200 
270 
280 
280 
280 
280 
280 
286 
286 
280 
206 
184 
181 
178 
148 
148 
147 
146 
146 
146 

316 
141 
142 
72 
65 
63 
63 

101 
154 
65 
65 

154 
275 
287 
281 
269 
291 
293 
303 
344 
339 
339 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(i) 

28 
35 
34 
32 
35 
31 
34 
35 
36 
36 
38 
35 
37 
34 
35 

Egypte — Egypt t Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Avoirs etr. 
For. Assets 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.2 
3.5 
3.5 
3.5 

(D 1.6 

48.9 
42.2 
41.9 
42.7 
42.2 

38.2 
35.2 
34.6 
33.4 
32.0 
29.8 
27.1 

Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs 6tr. 
For.Assets 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,539 
2.555 
2.556 
2.557 
2,557 

716 
641 
630 
574 
625 
646 
649 
651 
652 
650 
655 
652 
662 
665 
666 
668 
671 
674 
674 
674 
668 
667 

(m) 
194 

34 
29 
28 
28 
29 
29 
29 
29 
30 
35 
33 
30 
31 
33 
31 

• Le terme « Devises de couverture » est employ^ pour indiquer lea avoirs strangers qui peuvent 16galement remplacer Tor comme couverture primaire des billets. 
(a) D6p6ts & I’^tranger exclus , y compris une partie de mounaie d*appoint jusqu’& 1921. — (6) Effeta sur l’6tranger et bons du Tr6sor britannique. — (c) Une partie & I’^tranger 

dfis mars 1922. — (d) Devises de couverture seulement; total des avoirs 6trangera : 1,016 millions r. m. 31/XII/25. — («) Devises de couverture, « Kostdevisen » exciuei — 
(/) Devises de couverture 6valu6es entrance or. — (?) Jusqu’&fin 1922, reserve de la Caisse de conversion; transferee & la banque du Brasil VI/23; Jusqu’k fin novembre 1925 ua« 
partie & Ifetranger 31/XII/24-30/XI/25 £ 0.5 million. — (A) Une partie k Ifetranger ; y compris en outre Tor d£pos6 dans la Reserve centrale auprds du Ministere des 
finances.— (<) Billets de banque etrangers et soldo sur xes comptes etrangers. — (f) Reserve d’or 4000-6000 gulden en 1925, avoirs etrangers, dlsponibilites nettes et billets de 
banque. — (A;) Une partie & J’etranger. — (0 Principalement fonds d’Etat britanniques ; en outre, effets de change et solde sur les comptes etrangers. — (m) Devises de couverture 
6valuees en pesetas or. — (n) Evaluee en nouveaux pesos oro : 1 ancien peso = 3 nouveaux pesos d’aprds la loi du 16/IX/25. Voir introduction. — (o) Depuis octobie Belgas. 
1 belga =» 5 francs papier. Voir introduction. 

• The term •• cover assets ’ is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (6) Foreign bills and British Government securities. — (c) Part held abroad 

since March 1922. — (d) Cover assets only ; total exchange holdings on 31/XII/1925 : 1,016 millions R.M. — (e) Cover assets, excluding “ Kostdevisen **. — (/) Cover assets 
in terms of gold francs. — (?) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 ; until November 1925 part held abroad 31/XII/24-30/XI/23 
£ 0.5 million. — (ft) Part held abroad ; part deposited in Central Reserve with Treasury. — (i) Foreign Bank notes and net balance of foreign account — (j) Gold reserve 
4,000-6,000 gulden in 1925. Foreign assets, net balances abroad and bank notes — (k) Part held abroad. — (l> Mainly Brit. Gov. securities, and in addition, foreign bill® 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) la terms of new pesos oro : 1 old peso =» 3 new pesos according to law 
of 16/IX/25. See introduction. — (o) Since October Belgas. 1 Belga = 5 paper francs. See Introduction. 



TableauXII. — Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions) (suite). 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

Periods 
Period 

Etata-Tints 
United States 

Fed. Ees. 
Banks 

Gouvern. 
Govemm. 

Finlande 
Finland 

Grtce 
Greece 

Banque de 
Bank of 

Banque de 
Bank of 

Banque Natlonale 
National Bank 

Hongrie 
Hungary 

Banque Nationale 
National Bank 

Fin de 
End of 

Avoirs 
strangers 
Foreign 
assets 
0» 

Markka (a) 

En calsse A ntrauger 
At borne I Abroad 

Argent 
Silver 

Avoirs 
strangers 
Foreign 
assets 

(c) 

Or 
Gold 

En caisse 
At home 

(d) 
A l’6tranger 

Abroad 

Or 
Gold 

Avoirs 
Strangers 
Foreign 
assets 

(» 

PengO 

1926 

1925 X . 
XI 
XII 
I. . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X 

2,090 
2,063 
2,059 
2,875 
3,047 
3,080 
2,937 
2,701 
2,763 
2,715 
2,701 
2,795 
2,746 
2.767 
2.768 
2,797 
2,835 
2,833 
2,821 
2,807 
2,823 

150 
153 
153 
153 
153 
153 
153 
153 
151 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 

276 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
331 
331 
331 
330 
330 
329 
328 

820 

563 
1,272 
1,085 
1,172 
1,272 
1,314 
1,298 
1,239 
1,123 

998 
953 
942 

1,043 
1,052 
1,171 

3,517 
3,441 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3.683 
3.684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 

2,037 
1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

640 
318 
268 
266 
280 
289 
297 
306 
321 
310 
315 
321 
325 
329 
332 
334 
335 
338 
338 
339 
339 
339 

69 
65 
66 
62 
65 
73 
77 
70 
75 
77 
76 
77 
77 
79 
80 

25 
53 
56 
56 
56 
31 
38 
39 
46 
45 
46 
46 
47 
47 
47 
47 
48 
48 
48 
50 
50 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

39 
59 
59 
59 
59 
59 
76 
85 
89 

111 
121 
141 
169 
169 
169 

149 
207 
202 
205 
207 
194 
173 
154 
153 
129 
107 

94 
82 
81 

115 

Pdriode 
Period 

Fin de 
End of 

Indes anglaises 
British India 

Italie 
Italy 

Gouvernement 
Government En calsse 

At home 
A 1’dtranger 

Abroad 

j Argent 
— Silver 

(!) 

Argent 
Silver 

Banque 
Bank 

Tr£sor Banque 
Treasury | Bank 

Trtsor 
Treasury 

Banque 
Bank 

Avoirs 
strangers 
Foreign 
assets 

Banque 
Bank 

Rupees 

Japon 
Japan 

Banque du 
Bank of 

Gold 
(9) 

Lettonie 
Latvia 

Avoirs Strangers 
Foreign assets 

Gouv. Banque de 
Gov. | Bank of 
(h) I (h) 

Gouv. 
Gov. 

d) (1) 
Banque de 

Bank of 
(1) 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X . 

XI . 
XII 

1926 I. 
II 
III . . 
IV . . 
V . . 
VI . . 
VII . 
VIII . 
IX . . 
X . . 

382 
198 
397 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 

236 
321 
437 
611 
740 
866 
866 
808 
833 
903 
873 
833 
828 
833 
849 
847 
866 
909 
969 
998 

1,027 
1,049 

1,376 
1,049 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1,133 
1.133 
1.134 
1,134 
1.134 
1.135 
1,135 
1.135 
1.136 
1,136 
1.136 
1.137 

;; 1,138 

117 
5 
4 2 

11 
11 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 

429 
439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
73 

116 
117 
115 
115 
114 
116 
125 
124 
125 
125 
125 
125 
125 
125 
125 
125 
125 
125 
106 
104 
104 

(i) 104 

147 
182 
164 
212 
182 
156 
138 
134 
128 
125 
116 
106 
108 

224 
713 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,057 
1,057 
1,057 
1,057 
1,057 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

13 
6 
9 
9 
6 
7 
7 
7 
7 
8 
8 
8 
8 
8 

47 
29 
32 
29 
29 
25 
32 
35 
38 
38 
35 
36 
35 
34 

(a) EvaluSe en nouveau* markka; 1 ancten mk = 7.66 nouveau markka. - (6) Devises de couvertures ; crSdit k t Stranger (256 mlldons . 
<« -DlspoulbilitSs sur I'stramer. - (d) Le, chiffres mensuels comprennent uue partie de billon - (.) Devises de couverture : rSserve nette supplSmentaire en ™' 
139 millions peugS 31/X1I/1925. - <(> DSs VII/1925 la banque POssSde une certaine quantitS de plSces d'argent dSposSe par le MmistSre des finances. portSe en compte dans 
lea hllans 130 millions lire ; cette somme nest pas comprise dans les chiffres donuSs. - (,) Une partie k 1'Stranger iusqu'en juillet 1922; non compile lor de 1 Etat dSposk k 
la Banque — (At Une partie k 1'Stranger. — (i) DSpOts auprSs de banques k 1’Stranger. — (?) DlsponibilitSs, effeta et billets de banque. (!) 10/X. 

(ul ln terms of new markkl nfd M = 7.66 ne. markka. - (5) Cover asset, excluding revolving credit (250 million, M In 1925). “ bMances abr-L 
- <d> Monthly figure, include small fraction of token coin - («) Cover asset, ; additional net holding, of foreign currency : 
VII/1925 Bank have, held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet va ued of TSO milUon, Hr. . not Included ah . 
<»> Part held abroad up to July 1922 ; ercludin? Gov. gold with Bank. - (A) Part held abroad. - <-) Deposits in foreign banks. _ 0) Balance, abroad, foreign bill, and 
bank notes. — (!) 10/X. 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). — Gold reserves etc... 

P^riode 
Period 

Fin dc 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Lithuanle 
Lithuania 

Banque — Bank 

Or 
Gold 

jAvolra 4tr. 
;Foi. Assets 

15 
16 
31 
32 
32 
32 
32 
32 
so : 
30 
30 
30 
31 1 

31 
31 ! 
31 
31 ( 

(a) 

63 
30 
30 
30 
30 
29 
30 
38 
34 
32 
27 
24 
23 
23 
30 

Norvdge 
Norway 

Banque 
Bank 

Or 
Gold 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Nonv.-Zgl 
New Zeal. 
Banque 
Bank 

Or, argent 
Gold and 

Silver 
£’8 
(b) 5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 

7.7 

7.8 

7.8 

Pays-Baa 
Netherlands 

P6rou 
Peru 

Nederiandsche Bank Reserve Bank 

Avoirs 6tr- 
For. Assets 

Or 
Gold 

Avoirs 6tr. 
I For. Assets 

Pologne 
Poland 

Banque 
Bank 

Or 
Gold 
fe) 

Avoirs 6tr. 
For. Assets 

Zloty 

151 
689 
637 
636 
606 
582 
582 
505 
443 
436 
458 
443 
436 
431 
429 
428 
432 
427 
426 
420 
419 
419 

(V 14 

112 
247 
244 
245 
247 
247 
191 
177 
184 
195 
198 
227 
216 
218 
186 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 

(d) 

1.1 
0.7 
0.8 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 

9 
15 
31 
51 
68 

103 
134 
132 
133 
134 
134 
134 
134 
134 
134 
135 
135 
135 
135 
135 

(t) 

254 
(- 3) 

8 
(-17) 
(- 3) 
(- 3) (- 4) 
(-12) 
(-10) 
(- 8) 10 

44 
85 
88 
90 

Banque 
Bank 

Gold 
(9J 

Roumame 
Roumanla 

Banque — Bank 

en caisse 
at home 

& l*6tr. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
138 
138 
139 
139 
140 
140 
140 
141 
141 
142 
142 
146 
143 

(0) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 
113 

P6r!ode 
Period 

Fin de 
And of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X 
XI 
XII 
I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Koy.-Uni 
U.-K. 

j Bank of 
Fngland 

Or 
Gold 
£ '» 
(h) 

35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
150.3 
145.7 
144.6 
144.5 
144.6 
146.8 
146.4 
148.8 
150.3 
152.1 
155.5 
155.8 
152.8 

Russie 
Russia 

Service demission Etat 
State Bank Issue Dep. 

Banque 
Bank 

Or 
Gold 

Avoirs 6tr* 
For. Assets 

Or 
Gold 

5 
88 

142 
182 
185 
183 
182 
177 
153 
148 
147 
147 
147 
148 
148 
153 
162 

(i) 

102 
51 
48 
50 
51 
52 
52 
52 
52 
52 
52 
52 
52 
53 
56 

64 
74 
64 
69 
72 
76 
74 
75 
76 
77 
77 
78 
79 
80 
80 
81 
82 
83 
84 

Siam 

Gouvemement 
Government 

Argent 
Silver 

<i) 21 
7 
9 

25 
47 
59 
64 
61 
54 
54 
54 
54 
54 
54 
55 
55 
55 
55 
55 
55 

Avoirs 6tr. 
For Assets 

Su6de 
Sweden 
Banque 
Bank 

Avoirs 6tr* 
For. Assets 

Suisse 
Switzerland 

Banque 
Bank 

Or 
Gold 

Argent Avoirs 6tr. 
Silver For. Assets 

TchScoelovaquie 
Czechoslovakia 

Banque Nationale 
National Bank 

Banque 
Bank 

! Avoirs £tr. 
For. Assets 

KC 
(p) (0)1.7 

5.9 
6.9 
6.7 
6.9 
6.9 
7.2 
7.5 
8.0 
8.1 
8.4 
8.2 
8.0 
7.8 

102 
286 
281 
282 
275 
274 
272 
237 
230 
231 
230 
230 
230 
230 
230 
229 
229 
228 
228 
228 
226 
226 

(k) 
122 

136 
202 
200 
194 
202 
201 
182 
180 
173 
166 
161 
160 
171 
177 
160 

170 
415 
517 
543 
550 
535 
537 
506 
467 
465 
456 
467 
447 
427 
418 
418 
419 
419 
420 
424 
437 
442 

21 
58 
74 

122 
108 
104 

91 
87 
89 
88 
91 
89 
92 
93 
92 
89 
89 
88 
88 
86 
80 
72 

(D 

47 
26 
30 
26 
26 
18 
49 
33 
19 
15 
14 
15 
24 
19 
21 

(m) 

913 
916 
915 
915 
916 
916 
917 
919 
919 
920 
920 
921 
921 
919 
919 

(n) 

737 
1,199 

728 
1,135 
1,199 
1,180 
1,179 
1,203 
1,177 
1,263 
1,284 
1,290 
1,324 
1,491 
1,591 

15 
45 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(o) Disponibilit6» k TStranger ; effete de change et billets de banque. — (ft) Moyenne du dernier trimestre. — (c) Settlement effets sur Ffttranger ; disponihilitfts auprfts 
des corr. (31/111/1924 : 29 millions gulden ; 31/111/1926 : 36 millions gulden) ne figurent pas sftpartment dans les relevds hebdomadalres. — (d) Devises de couverture : effets et 
disponibilitfts sur New-York et Londres. — (e) Tine partie ddpos^e h 1’ttranger dfts VIII/1925. — (j) Avoir dir. 6valu£s en zl. or. Disponibilitfts nettes calcultes en dftduisant les 
engagements en devises fttrang^res, y compris ceux provenant des reports. — (g) D£s 1916 sont esclus 315 millions lei transfftrds en Bussie. — (h) Bftserve d’or dttenue ftgalement 
par le Trftsor : £ 28.5 millions d<?s 1915 Jusqu’au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuis cette date transKr^e ft la Banque. — «) Devises de couverture 
iprincipalement billets de banque strangers). Autre reserve de la Banque d’Etat en or et devises fttrangfires ne servant pas de couverture de billets: I/I/1925: 94 millions de 
roubles ; l/X/1926 : 17 millions de roubles. — (f) Les cbiffres pour 1913-1922 se rapportent ft la fin de mars de I'annfte suivante. — (P) DisponibiliWs nettes ft I’dtranger, effets 
et fonds d’Etat strangers. — (1) Seulement disponibilitfts ft vue ft I’fttranger ; les effeta sur 1’fttranger (37 millions de francs 31/XII/1913 et 197 millions de francs 31/XII/1925) ne 
figurent pas sdpardment dans les situations hebdomadaires. — (m) Calculee au cours de 100 Kq = $ 2.96, cours moyen approsimatif pour 1923 et 1924 adoptft comme base Iftgale 
de stabilisation. Itftserve suppldmentaire en argent: 155,119 kg. 30/X. ■— (n) Disponibilit^s ft I’fttranger, effets et billets de banque.— to) 31/JII 1914.— (p) Principalement 
disponibilitds dans les Banques ft Londres et fonds d’Etat britanniques. — (q) Non compris une partie ft l’£tranger 31/XII/1925 1,125,000 escudos. 

(a) Balances abroad, foreign bills and bank notes. — (ft) Average of last quarter. — (c) Only foreign bill portfolio ; balances abroad (31/III/1924 : 29 millions gulden , 
31/111/1925 : 36 millions gulden) not shown separately in weekly returns. — (d) Cover assets : bills on and balances in New York and London. — (a) Part deposited abroad since 
VIII/1925. — (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions. 
— (ff) Since 1916 excluding 315 millions lei transferred to Kussia. — (7i) Treasury also held gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions 
from 20/VII/1922 to29/IV/1925 when transferred to Bank. — (i) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not 
serving as cover for notes: 1/1/1925: 94 millions rubl.; 1/1/1926 : 17 millions rubles. — (f) Figures for 1913-1922 refer to end of March of following year. — (i) Not 
balances abroad, bills and first rate Gov. securities. — (I) Only sight balances abroad; foreign bills (37 millions fr. 31/XII/13 and 197 millions fr. 31/X1I/1925) not shown 
separately in weekly returns. — (m) Calculated at kq 100 ~ § 2.96 1. 1. approx, average rate for 1923 and 1924 adopted as legal basis oi stabilisation. Additional silver reserve 
165,119 kg. 30/X. — (n) Balances abroad, bills and lank notes. — (o) 31/111 1914. — (p) Mainly ba’ances wjih Banks on tendon and British Gov. Securities 
fqj Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EX CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

Period* 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII. 
IX 
X . 

Afrique du Sud 
(Union) South 

Africa 

Billets 
de banque 
Bank notes 

£’8 

(a) 
23 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
7.4 
7.1 

6.7 
6.6 
6.6 
6.5 
6.4 
6.2 
6.4 
6.0 
6.2 

Allem&gne 
Germany 

Billets de la 
Reichsbank 

Notes 
Reichs- and 
Darlehens- 

kassenscheine 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
2,803 
2,771 
2,960 
2,649 
2,822 
3,160 
3,086 
2,878 
2,971 
3,107 
3,225 
3,251 
3,326 

149 
10,466 
14,109 
12,349 
8,523 

13,663 
800 

«RenteD - 
bank > 

Renten- 
m&rk 
(d) 

1,835 
1,476 
1,543 
1,480 
1,476 
1,450 
1,335 
1,121 
1,157 
1,373 
1,388 
1,363 
1,260 
1,369 
1,318 

Argentine 

Billets 
d’Etat 

State Notes 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

Austraiie 
Australia 

Billets 
de hanque 
Bank noted 

(e) 
10.0 
58.9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 

(f) 53.9 
53 9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
52.9 
49.9 
49.9 

Autriche 
Austria 

Billets 
de banque 
Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 
Bank notes 

(oj 

30,646 
174,115 

4,080,177 
713 
839 
890 
853 
827 
890 
823 
812 
816 
830 
820 
836 
885 
858 
865 
890 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7,653 
7,615 
7,814 
7.462 
7.415 
7,689 
7,924 
8,346 
8,514 
8,975 
9,237 
9,507 

(n) 1,753 

Periods 
Period 

Fin de 
E?wi of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X 
XI 
XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 

Br6sil 
Brazii 

Billets 
d’Etat 

State Notes 
BilieU 

de banque 
Bank notes 

Bulgarie 
Bulgaria 

Billets 
de banque 
Bank notes 

Chili 
Chile 

Danemark 
Denmark 

Dantzig 
Danzig 

Billets — N ote* 

de Banque 
Bank (ft) 

Billets 
d’Etat 

State notes 
Act Circui (1) | 

Billets 
de Banque 

Bank 
notes 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

(i) 
897 

1,700 
1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 
2,141 
2,128 
2,115 

2,074 

2,011 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3,886 
4,139 
4,530 
3,655 
4,074 
3,820 , 
3,655 
3,460 i 
3,410 
3,466 
3,807 
3,619 
3,569 
3,548 
3,627 
3,708 

96 
203 
210 
210 
163 
157 
159 
149 
158 
170 
166 
158 
147 
150 
151 
149 
147 
151 
156 
150 

20 
29 
30 
32 
27 
27 
28 
28 
18 
28 
26 
18 
26 
26 
15 
26 
26 
27 
28 
27 

131 
327 
319 
312 
281 
257 
249 
262 
227 
215 
226 
227 
214 
197 
183 
185 
172 
176 
175 
181 

186 
228 
251 
303 
325 
302 
293 
336 
392 
298 
294 
392 
395 
439 
426 
427 
413 
381 
333 
365 
366 
366 

152 
450 
489 
557 
471 
459 
473 
478 
438 
454 
434 
438 
403 
399 
411 
411 
400 
401 
389 
376 
377 
395 

31.9 
34.6 
34.0 
32.7 
34.6 
32.3 
31.8 
33.5 
33.3 
32.6 
35.2 
34.5 
35.9 
36.0 
36.4 

(o) Seulement lea billets dans le pays : an 80 septembre 1921 les billets i mranger ss montaient & £ 426,000. — (6) Josqu’k fin 1923 mark. — (e) 496,607.424,772,000. 
— (i) Non compris les billets detenus par la « Reichsbank ». — («) Jusqu’i fin 1919 Billets d'Etat. — (/) Emission brute, sans deduction des billets en caisse. — (g) Jusqu'k 
fin 1922 Kronen.   (ft) Depula 1922 cette circulation attend au Luxembourg. — (i) Y compris les billets de la Caisse de conversion ; 10 millions & fin 1924. — (/> Depuis 
1921, y compris les Emissions effectufies par le service de recsconipte de la Banque du Br6siL — (k) Circulation nette en dehors des < Chartered Banks •. (1) C est-h-dire dans les 
mains du public ; la difference entre cette colonne et le total est detenue par les t Chartered Banks » comme reserve. — (m) Emission brute. — (n) Depuis octobre Belgas. 1 belga 
= 5 francs papier. Voir introduction. 

(a) Circulation in the Union only ! on 30th September 1921, notes in eircuiation abroad amounted to £426.000. — (6) Until end 1923 mark. — (e> 496,607,424,772,000 
(d) Excluding notes held by the ■ Reichsbank •. — (e) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Department. — (s) Until end 
1922 Kronen.   (ft) Since June 1922 circulation extended to Luxemburg. — (i) Including notes of Conversion Office which amounted at end 1924 to 10 millions. — ()) Since 
January 1921 including issue of rediscounting department ol Bank of Brazil. — (k) Net circulation outside Chartered Banks. — (I) f.«. in hands of public ; the difference between 
this column and total Is held as reserve by the Chartered Banks. — (m) Gross Issue — (n) Since October Belgas. 1 belga = 5 paper francs. See introduction. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Pfaiode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

Egypt* 
Egypt 

Ksp&gne 
Spain 

BUiett 
de banque 
Bang notea 

Billets 
de banque 
Bank notes 

Esthonie 
Estbonia 

Billets Billets 
de banque d'Etat 

Bank | State 
notes notes 

Etats-Unis 
United States 

Billets ] Billets 
de banque | d’Etat 
Bank notes ! State notes 

Finlande 
Finland 

Billets 
de Banque 

Bank 
notes 

Grice 
Greece 

Hongrie 
Hungary 

Billets 
de banque 

Bank notes 
Billets 

de banque 
Bank notes 

Billet* 
de banque 
Bank notes 

(g) 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
35.8 
34.6 
33.5 
32.1 
32.1 
30.5 
30.0 
28.7 
27.5 
25.5 
24.1 
30,0 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,440 
4,459 
4,399 
4,440 
4,406 
4,373 
4,359 
4,354 
4,323 
4,333 
4,353 
4,343 
4,398 
4,393 

300 
1,209 
1,785 
1,815 
1,900 
1,909 
1,837 
1,900 
1,892 
1,907 
1,941 
1,937 
1,836 
1,808 
1,842 
1,867 
1,884 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,660 
1,651 
1,558 
1,538 
1,614 
1,663 
1,632 
1,475 
1,386 
1,441 
1,540 
1,548 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,381 
2,415 
2,458 
2,316 
2,331 
2,291 
2,323 
2,360 
2,336 
2,339 
2,339 
2,362 

343 
291 
279 
266 
281 
288 
308 
297 
294 
308 
307 
294 
290 
295 
290 
294 
292 
296 
297 
302 
303 

113 
1,156 
1,124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,271 
1,253 
1,309 
1,292 
1,350 
1,386 
1,362 
1,320 
1,298 
1,289 
1,296 
1,335 
1,327 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
46,679 
49,184 
51,085 
50,618 
50,991 
52,127 
52,208 
52,735 
53,914 
56,022 
55,346 
55,010 
54,578 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
5,637 
5,493 
5,339 
4,195 
4,257 
4,271 
4,475 
4,367 
4,530 
4,729 
4,866 
4,686 

(*>) 

14,308 
25,175 
75,887 

931,337 
4,513,990 

416 
435 
406 
416 
405 
394 
380 
411 
388 
395 
424 
432 
441 
482 

Pirtode 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I . 
II . 
III . 
IV . 
V . 
Vi . 
VII 
VIII 
IX . 
X . 

lades Aaglaises 
British India 

Billets 
d’Etat 

State aotes 

(C) 
646 

1,471 
1,829 
1,614 
1,725 
i.742 
1,834 
1,792 
1,918 
1,918 
1,897 
1,918 
1,912 
1,918 
1,933 
1,851 
1,871 
1,914 
1,975 
2,005 
1,965 
1,938 

Italia 
Italy 

Billets 
de banqae 
Bank notes 

Billets 
d’Etat 

State notes 

Japon 
Japan 

Billets 
de banque 

Bank notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
19,480 
19,201 
19,350 
18,651 
18,198 
18,295 
17,898 
17,724 
18,343 
18,328 
18,002 
18,332 

(f) 18,482 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,075 
1,900 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,354 
1,334 
1,668 
1,388 
1,293 
1,276 
1,236 
1,177 
1,369 
1,251 
1,242 
1,212 

Lettonie 
Latvia 

Billets 
d'Etat 

State notes 

Billets 
de banque 

Bank 
notes 

106 
947 

2,282 
2,419 
2,319 

dj 2,269 
37 
38 
38 
37 
38 
36 
37 
35 
35 
34 
35 
35 
34 

9 
21 
29 
29 
29 
29 
29 
27 
29 
30 
30 
30 
30 
30 
30 
32 
31 

Lithu&nie 
Lithuania 

Billets 
de banque 

Bank notes 

Norv^ge 
Norway 

Billets 
de banque 

Bank 
notes 

30 
60 
93 
82 
85 
85 
82 
79 
82 
90 
87 
83 
79 
74 
74 
76 
84 

Nouvelle- 
Z61ande 

New Zealand 

Billets 
de banque 

Bank notes 

108 
431 
450 
483 
410 
385 
396 
391 
363 
367 
351 
363 
335 
330 
350 
343 
335 
343 
340 
334 
328 
328 

£’s 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 

6.9 

6.8 

6.8 

(a) Y compris les billets de )a Banque de Crdte. lusionn£e en 1919 avec la Banque Nationale de Gr6ce et ceux de la Banque lonienne /usionn£e en avril 1920. — (b) Jusqu’fc 
fin 1924 cour. papier (1 PengO ■=* 12,500 cour. papier). — (c) Emission brute, sans deduction dee billets en caisse. La circulation active h fin aoCt 1926 se monte & 
1,444,800,000 rupees. — (d) Jusqu’& fin 1924 roubles lettons. (1 lat *= 50 rbl lettons). — (a) Chiffres annuels : moyenne du dernier trimestie. Chiffres trimestiiels: moyenne du 
trimestre — (/) 10/X.— (g) Emission brute. j 

(a) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in April 1920. — (5) Until 
end 1924 paper crowns fl PengO ■= 12,500 paper crowns).—- (c) Gross issue without deduction of notes held by Banking Department. The active circulation at end of August 1926 
1,444,800,000 rupees. — (d) Until end 1924 La tv. rubl. (1 lat =* 50 latv. rbl.). — (r) Yearly figures, average of last quarter. Quarterly figures, average of quarter. — 
if) 10/X. — (g) Gross Issue. 
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Tableau XIII. — 
Table XIII. — Notes 

Billets en circulation (en millions) (suite). 
in circulation (000,000’s omitted) (continued). 

P^riode 
Period 

Fis de 
Uni o) 

Pays-Baa 
Netherlands 

Peroii 
Pern 

Billets 
de banque 

Bank notes 
Billets 
d’Etat 

State notes 
Billets de 

banque 
Bank notes 

Pologne 
Poland 

Billets 
de Banque 

Bank 
notes 

markl p. Zloty 

Billets dlv. 
et monnales 
d’appolnt. 

Token notes 
and coins 

Zloty 

Portugal Eoumanle 
Koumania 

Billets 
de banque 
Bank notes 

Billets 
de banque 
Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X 
XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
940 
906 
875 
865 
851 
821 
817 
844 
809 
846 
838 
824 
892 

0 
69 
41 
51 
33 
32 
32 
23 
17 
18 
17 
17 
16 
16 
16 
15 
14 
14 
14 
14 
14 
15 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.2 
6.2 
6.4 
6.4 
6.5 
6.4 
6.5 
6.5 
6.6 
6.8 
6.6 
6.5 
6.4 

1,024 
5,316 

49,362 
229,538 
793,437 

125,371,955 
3,314,000 

(a) 2,770,200 
551 
381 
382 
362 
381 
362 
377 
389 
393 
413 
448 
511 
560 
581 
585 

(k) 

151 
440 
410 
410 
440 
419 
415 
426 
436 
442 
460 
470 
447 
427 

(l) 402 

87 
274 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,670 
1,703 
1,821 
1,820 
1,814 
1.842 
1,810 
1,824 
1.843 
1,845 
1,870 
1,879 
1,887 

(c) 

437 
2.489 
4,215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,369 
20,216 
20,126 
19,881 
19,989 
20,595 
20,871 
20,988 
20,971 
21,003 
21,049 
21,051 
21,002 

Peri ode 
Period 

Fin de 
End o1 

Boyaunae-Uni 
United Kingdom 

Bussie 
Russia 

Billets de la 
Bank ol 
England 
notes (d) 

Billets 
d'Etat 
State 

notes (?) 

Billets 
de banque 

Bank notes 

Billets 
d'Etat 
State 
Notes 
Bbl. or 
Gold 
rbl. 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X 
XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

29.6 
70.2 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
86.7 
87.0 
88.5 
85.7 
85.5 
86.5 
87.8 
84.7 
85.5 
85.8 
85.0 
84.3 
83.3 

0 
323.2 
356.2 
367.6 
325.6 
295.4 
299.1 
296.3 
296.8 
291.6 
289.4 
296.8 
287.3 
287.0 
295.3 
294.5 
299.2 
294.0 
293.9 
291.1 
287.9 
289.4 

4 
237 
411 
727 
719 
738 
727 
716 
723 
693 
709 
673 
697 
722 

(1) 800 
(j) 857 (j) 893 

(1) 1,700 

229 
388 
373 
393 
388 
370 
368 
356 
360 
347 
359 
359 

Billets 
de banque 

Bank notes 
Billets d'Etat 
State notes 

ties la 

8u4de Suisse Tch6coslovaquie 
Sweden Switzerland Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

Billets 
de banque 
Bank notes 

Uruguay 

BiUets | . . . .. Billets de de Banque „ , I banque Bank | , , Bank notes notes 

(C) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
6,158 
6,017 
6,063 
5,783 
5.718 
5,683 
5,767 
5,627 
5,494 
5,422 
5,470 
5.719 
5,920 

(0) 29 
114 
109 

73 
84 QO 

(h) 106 
(h) 114 
(h) 125 

123 
125 
125 
129 
131 
138 
140 
139 
137 
134 
131 

234 
814 
748 
760 
628 
584 
576 
537 
530 
523 
522 
530 
475 
489 
527 
498 
489 
528 
494 
502 
549 
516 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
811 
819 
876 
776 
775 
808 
797 
781 
800 
803 
803 
834 
824 

(i) 

4,723 
11,289 
12,130 
10,064 

9,599 
8,810 
8,408 
7,919 
7,921 
8,408 
7,245 
7,074 
7,147 
7,024 
6,930 
7,220 
7,199 
7,161 
7,510 
7,543 

22 
56 
74 
65 
66 
64 
69 
69 
64 
61 
61 
64 
63 
63 
65 
63 
62 
62 
62 
61 
62 

(o) 31 mai; ces billets ne peuvent plus litre £chang£s centre des Zloty. — (e) Depuis 1920 y compris les billets austro-hongrois et autres convertis aprfis la guerre 
en billets nationauz. — (d) Depuis 1919 non compris les billets retenus pour rachat de billets d’Etat, fin d^cembre 1925. £ 66,250,000. — (e) Depuis 1922 y compris les 
billets rentres mais pas encore annulus. — (/) En outre 5 fin 1922, en circulation 2,138,710 milliards de rbl. papier; fin 1923, 178,609,900 ; fin 1924, 241,000,000. — (?) Ann6e 
flscale finissant le 31 mars de l’ann£e suivante. — (A) D4cembre. — (1) Billets de 1’Office bancalre ; 1’augmentation ft fin 1920 est due principalement ft la conversion 
des 6 milliards de couronnes papier austro-hongroises. — (j) Emission brute. — ti) Jusqu’ft fin 1925 cjiculation totale; depuis I, 1926 non compris les sommes se trouvant 
dans les caisses de la Banque de Pologne. Chiffre correspondant pour dftcembre 1925 434 millions Zl. — (Z) 20/X. 

(a) 31st May; ceased to be ezchangeable against zloty notes. — (e) Since 1920 including Austro-Hungarian and other notes converted after the war Into national 
currency. — (d) Since 1919 excluding notes held on redemption account in respect of currency notes, end December 1925, £ 56,250,000. — (e) Since 1922 includes notes called 
In but not yet cancelled — (/) At end of 1922 there were 2,138,710 milliards ; of 1923, 178 509,900; of 1924, 241,000,000 milliards paper rbh in circulation. — (?) Fiscal year 
ending 31st March of following year, — (h) December. — (<) Notes of State Bank Office; increase at end 1920 chiefly due to conversion of 6 milliards crowns of Austro-Hungarian 
notes. — (f) Gross issue. — (4) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank ol Poland. Comparable figure for December 1925 was 434 mil- 
lions Zl. — (!) 20/X. 
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Tableau XIV. — Valeur de Tor *. Table XIV. — Value of Gold •. 

Pourcentage du prix du dollar comparativement a son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Farit* or 
Sold Parity 

Moyrnoea 

New-York sob : — Saw York os : 

Allemagne 
Germany 

4.1979 Reichsmark 
- 1 Doll 

93.8‘J cents 
=■ 1 Reichsmark 

Argentine 
9.35368 

peso papel 
- 1 DoR 

49.4524 cents 
— l peso papej 

Autriche 
Austria 

7.1067 Sch. 
- 1 DoU. 

14.07 cents 
- 1 Sch. 

Belgique 
Belgium 
5.1826 ft. 
- 1 DoU. 

19.30 cents 
- 1 fr. 

BoUvie 
Bolivia 
2.5685 

Bolivianos 
- 1 DoU. 

38.9326 Cents 
= 1 Boliviano 

Brest] 
Brazil 
8.08 

mlhels papel 
— 1 Dollar 

32 44 rents — 
1 mllreis papel 

Bulgaria 
Bulgaria 

5.1826 leva 
- 1 DoU. 

19.30 cents 
- 1 lev. 

Canada 
1 Canadian 

Dollar 
- 1 D. 8- A. 

Dollar 

ChlU 
ChUe 

8.21947 
peso 

— 1 Dollars 
12.166 cent 

— 1 peso 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 

(a) (b) 
1,463.4 
2,480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.l' 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 

(e) 
106.4 
131.2 
117 0 
122.0 
123.0 
105.4 
104.9 
103.2 
102.0 
102.3 

103.4 
106.8 
106.1 
105.5 
105.1 
104.6 
104.8 
104.4 

(o)103.8 

(f) 4,357.4 
12,322.4 

203.225.6 
1,447,285.7 
1,447,285.7 

(0) 100.1 
100.1 
100.0 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.0 
99.9 
99.9 

100.0 
99.9 
99.9 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
438.1 
426.3 
426.2 
426.0 
425.4 
424.7 
455.7 
525.2 
618 9 
652.8 
796.7 
700.7 
708.6 
694.6 

(h) 170.4 
150.2 
122.4 
131.2 
115.3 
111.3 
111.2 
112.5 
112.9 

112.9 
112.9 
112.9 
112.9 
114.2 
115.2 
115.4 
115.4 

(i) 144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
237.0 
217.9 
221.7 
228.2 
218.7 
220.6 
224.4 
231.4 
220.2 
208.4 
207.4 
210.1 
212.8 

(o) 235.9 

1.175.1 
1,898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.638.1 
2.615.3 
2.650.8 
2.646.1 
2.753.7 
2.738.4 
2,678 4 
2,668.0 
2.665.8 
2.672.8 
2.654.1 
2,657.0 
2.662.9 
2,657.7 

112.8 
111 7 
101.5 
102.0 
101.3 
100.0 
100.0 
99.9 
99.9 

100.0 
100.2 
100.3 
100.4 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

(o) 99.9 

(i) 
f <7,1102.1 

164.8 
159.4 
156.3 
182.7 
167.9 
101.2 
100.8 
99.3 

100.0 
101.0 
100.6 
100.9 
100.4 
100.9 
100.9 
100.8 
100.3 
99.7 

(o) 100.1 

FaritS or 
Gold Parity 

Moyennes 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX 
X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 

New-Yobk sob : — New York or : 

Colombie 
Colombia 

1.03742 Pesos 
oro 

— 1 Dollar 
97,y31 Cents 
— 1 Peso aro 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.9 
98.6 
98.6 
98.6 

98.7 
98.7 
98.7 
98.7 
98.4 
98.0 
97.9 
99.0 

(o) 100.0 

Danemark 
Denmark 
8 73 Kr. 
- 1 DoS. 

26.80 cents 
- 1 kr. 

Equatear 
Ecuador 

2.0549 sucres 
- 1 DoR 

48.666 Cents 
— 1 sucre 

Espagne 
Spaiu 

5.1826 pesetas 
- 1 DoU. 

19.30 cents 
— 1 peseta 

170.1 
150.6 
123.1 
146.0 
160.2 
126.8 
109.3 
109.0 
107.8 
107.8 
108.0 
105.6 
102.6 
102.4 
102.3 
101.2 
101.1 
101.0 
100.9 
100.8 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
225.6 
201.2 
214.2 
216.3 

216.3 
216.3 
216.3 
216.3 
231.9 
275.2 
289.7 
267.6 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
134.1 
134.4 
135.3 
136.0 
136.4 
136.8 
136.9 
135.0 
132.6 
122.3 
122.6 
126.1 
126.6 

(o)\21. 5 

Finlande 
Finland 
39.70556 
markkaa 
- 1 DoU. 

2.519 cents 
— 1 markka 

France 
5.1826 Ir. 
- 1 DoU. 
19.30 cents 
- 1 rr 

Grace 
Greece 

6.1826 dr. 
- 1 Dull 

19.30 cents 
«• 1 drachma 

Hongrie 
Hungary 

5.7176 peng5 
- 1 Doll. 
17.49 cents 
— 1 pengS 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
762.7 
764.6 
764.1 
764.1 
99.9 
99.9 
99.9 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 

foJIOO.O 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
409.5 
435.4 
487.0 
516.5 
511.7 
524.6 
538.9 
569.4 
612.4 
656.0 
782.5 
681.2 
675.9 
656.2 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.320.4 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1.403.9 
1.511.9 
1.514.3 
1.554.4 
1,641.0 
1.728.9 
1,662.1 
1,596.3 

(D 
(k) (m) 
5,848.9 
9,591.2 

29,308.0 
219,841.8 

1,417,781.3 
1.417.285.7 
1.447.285.7 
1.447.285.7 
1,447,285.7 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 
99.5 
99.6 
99.6 
99.6 

ItaUe 
Italy 

9.1336 lire 
- 1 Dell. 
19.30 cents 
- 1 lire 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
474.8 
483.4 
481.8 
478.6 
477.9 
479.2 
480.5 
480 0 
498.2 
526.5 
575.9 
585.6 
525.9 
468.4 

• On a utilis6 k cet effet le taux du change de New-Yorkf le dollar atant considArA comme reprAsentant Tor. Lea sAries de ce tableau out AtA obtenaes en prenant comme bass 
la paritA (“ 100). P. ex. si le franc au pair coQte 0.19295 dollar et, dans le mois de Janvier 1926, en moyenne 0 037708 doUar 1’on obtient le chilfre de notre sArle poor Paris 

0.19295 X 100 

par 1’opAration suirante : = 511.7 0.037708 
• For this purpose the New York rate of exchange has been utilised on the assumption that the dollar represents gold. The series in this table has been obtained.by taking 

as base the parity (100) e.g. if the franc at par costs 0.19295 doUar and in the month of January 1926 au average of 0.037708 doUars the figure In the series for Paris is obtained 
0.19295 X l00 

by the following calculation :   = 511 7. 0.037708 
(a) Voir Introduction Bulletin N° 2. fAvrler 1924. — (5) Jusqu’en 1924 mk — (c) Milliards. — (<f) Moyenne des dix premiers mois. — («) 100 pesos papel “ 

44 pesos oro. — (/) Jusqu’k fAvrier 1925 Kr. (1 Schilling =■ 10,003 Cour. pap.) - (?) Mayenne des dix darniers mois. — (h) Moyenne des neuf derniers mois — (i) La loi 
du 31 dAcembre 1910 a fixA la paritA du milreis papier a 16 d. (32.44 cents). — (/) Jusqu'k aaOt 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cents - 1 peso 
papier) a AtA prise comme base pour le calcul da pourcentage ; depuis IK/25, nouvelle paritA (101.2 IX./1925 =* 162.5 ancienue paritA). — (k) Voir introduction 
Bulletin N° 3. mars 1924. — (I) Moyenne des hnit derniers mois. — On) Jusqu'A fin 1925 kr. (1 penga = 12,500 Cour pap,) (n) Jusqu’k fin 1925 aneienne paritA 
(5.1826 markka =■ 1 $>. — (o) 29 octobre. 

(a) See introduction Bulletin No. 2, February 1924. — (b) Until 1924 mk. — (c) Milliards. — (<D Average of first ten months. — («) 100 pesos papel «=. 44 pesos oro. — 
(/) Until February 1925 kr. (1 Scbilliug = 10,000 paper Crowns). — (g) Average of last ten mouths. — (h) Average of last nine months. — (») The law of 31st December 
1910 fixed the parity of the paper-milreis at 16 d. (32.44 cents). — (f) Until August 1925 average exchange rate of first six mouths of 1914 (19-53 cents =■ 1 paper peso) 
has been considered as basis for calculation of persenbages ; since tX/25 new party (101.2 tX/25 — 162.5 former parity). — (k) Bee introduction Bulletin No. 3, March 
1924. — (l) Average of lait eight months. —(>n) Until end 1925 kr. (1 pengb = 12,500 paper Crowns). — («) Until end 1925 old parity (>.1825 Markka* 1 $). 
(o 29th October. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value ol Gold * (continued). 

Pourcentage du prix du dollar comparativement & son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Parltt oi 
Sold Parity 

Moyeone. 
Averagt 

Niw-Yo*k bur: Nkw York or: 

Japon 
Japan 

9.008 Yens 
- l Doll. 

49.88 cents 
- 1 Yen 

Norvtge 
Norway 
8.73 Kr. 
- 1 Doll. 
98.80 cents 
- 1 kr 

Pays-Bas 
Netherlands 
9 488 gnld. 
- 1 DoU. 

40.196 cents 
- 1 guld 

P6rou 
Peru 

0.9086 1 p. 
- 1 Doll. 

4.8665 Doll. 
— 1 libra p. 

Pologne 
Poland 

5.1896 Zloty 
- 1 DoU. 

19.30 cents 
— 1 Zloty 

Portugal 
.92548 Milrels 

- 1 DoU. 
108,059 Cents 
- 1 Mllreis 

Boumanie 
Boumania 
8.1826 lei 
- 1 DoU. 

19.30 cents 
— l leu 

Boyaume 
Uni 

United 
Kingdom 
49.317 d. 
- i Don 

4.8665 Doll. 
- 1 t 

Bnssle 
Bussla 

0.19434 
Tchervonetz 

— 1 Dollar 
5.1457 

doUars — 1 
Tchervonetz 

S. H. S. 
5.1826 din 
- 1 Doll. 

U.30 cents 
— l dinar 

Suide 
Sweden 
3.73 Kr. 
- 1 DoU. 

26.80 cents 
- 1 fcr. 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX. 
X . 
XI. 
XII 
I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
122.3 
121.7 
117.8 
115.4 
112.9 
109.8 
109.8 
106.9 
106.2 
106.4 
105.9 
104.3 
103.0 
102.4 

162.0 
179.0 
153.0 
160.6 
192.1 
149.8 
127.9 
132.5 
131.9 
131.9 
131.7 
128.6 
124.8 
123.9 
123.7 
121.2 
122.1 
122.2 
122.2 

fiM07.4 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
100.0 
99.9 
99.9 

100.0 
100.0 
100.3 
100.3 
100.2 
100.0 
100.1 
100.1 
100.2 
100.3 
100.5 

100.6 
129.4 
126.5 
117.0 
118.8 
119.9 
123.3 
124.5 
122.1 
123.2 

126.5 
126.2 
128.5 
131.5 
131.6 
128.9 
126.5 
124.9 

(i) 133.3 

(b) (c) 
5,350.9 

49,458.1 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
109.7 
115.9 
122.6 
177.9 
150.0 
146.7 
152.1 
170.3 
201.3 
207.4 
191.7 
177.7 
175.9 
174.0 

rej 1,030.1 
1,098.7 
1.563.3 
2.542.6 
3.186.1 
2.144.4 
2,104.0 
2.123.3 
2.113.3 
2.111.7 
2,111.7 
2.109.3 
2.105.1 
2.102.4 
2.108.1 
2,101.2 
2.106.4 
2,106.3 
2,108.1 
2,114.2 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3.992.4 
3.945.8 
4,041.7 
4.165.6 
4.182.8 
4.310.8 
4.465.4 
4.557.2 
4.787.8 
5.200.8 
4.510.3 
4.193.7 
4.129.9 
3,779.6 
3.601.8 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.4 
100.5 
100.4 
100.3 
100.2 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.2 
100.3 
100.3 

(f) 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,084.3 
1,088.1 
1,089.9 
1,089.8 
1,090.4 
1,095.7 
1,095.6 
1,095.8 
1,095.3 
1,093.0 
1,091.8 
1,093.3 
1,092.5 
1,091.7 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 
99.9 

100.0 
100.2 
100.0 
100.1 
100.1 
99.9 

100.0 
100.1 
99.9 

100.0 
100.1 
100.2 

roioo.s 

Parity or 
OoM Parity 

Moyennes 
Averagt 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX. 
X . 
XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

New-Yobkbub: — New York oh: 

Suisse 
Switzerland 
5.1836 b. 
- 1 Doll. 

18.80 cents 
- J tr. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 
99.9 

100.1 
100.1 
100.0 
99.9 

100.2 
100.2 
100.0 
99.7 
99.7 
99.7 
99.9 
99.9 
99.9 

Tcheco- 
sloraquie 
Czecho- 
slovakia 
4,935 kr. 
- 1 DoU. 

30.36 cents 
- 1 kr. 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 

Uruguay 
0.96680 
peso oro 
- 1 DoU. 

103.435 Cents 
— 1 peso oro 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
103.4 
101.8 
100.7 
101.6 
100.5 
100.1 
101.4 
100.6 
100.1 
101.8 
102.8 
103.0 
102.8 

(i) 103.7 

Venezuela 
6.1836 BeUvars 

- 1 DoU. 
19.30 Cents 

— 1 BoUvar 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
100.3 
101.5 
101.0 
100.4 

99.5 
99.5 
99.5 
99.5 
99.5 
99.8 
99.8 

101.6 

8UR Nkw-York — Oh Nkw York : 

Dantzlg 
Danzig 

5.137 D.Guld. 
- 1 Dollar 
19.47 cents 
-ID. Guld. 

(e) 111.6 
110.3 
101.5 
101.2 
101.3 
101.2 
101.1 
101.1 
100.8 
101.0 
100.9 
100.9 
100.7 
100.3 
100.0 
100.2 

Bsthonle 
Esthonia 
(Beral) 

4 198 mk. B. 
- 1 Dollar 
33.83 cents 
- 1 mk. B 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 

Lettonle 
Latvia 
(Bigs ' 

5.1836 lats 
— 1 Dollar 
19.30 cents 
- 1 1st 

(g) 100.1 98.8 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

Lithuania 
Lithuania 
(Kowno) 
10 Utas 
- 1 DoUar 
10 cents 
- lUt 

Chahos arm Lohdrcs 
Bxuhahos oh Lohdoh ' 

100.8 
101.2 
101.2 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 

Calcutta 
2 s. 

— trapes 
10 rupees 
- II 

98.7 
148.2 
153.6 
146.6 
138.8 
132.8 
132.0 
131.9 
131.9 
131.4 
131.9 
132.0 
132.8 
134.2 
133.9 
133.9 
133.9 
133.4 
133.6» 
134.1 

Shanghai 
Cours moyea 
du change 

1913 - 100 
Average rats 
of exchange 
for 1918 - 109 

86.25 d - 
18h. Tael 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
93.1 
93.5 
96.3 
96.2 
97.8 
99.2 

100.6 
109.0 
101.8 
101.0 
102.3 
106.1 
108.6 
120.5 

• Voir page 396. 
* See page 396. 
(a) Moyenne des dix demiera mois. — (6) Voir introduction Bulletin N° 7, julUet 1924. — (c) Jusqu'k fin 1923 m. p. — (d) Moyenne des sept demiers mois. — (e) D4cembre 

— (/) Moyenne du 20 octobre au 31 d4cembre. — (»> Moyenne des huit demiers mois. — (A) Moyenne des neuf derniers mois. — (i) 29 octobre. 
(a) Average of last ten months. — (b) See Introduction BuUetin No. 7, July 1924. — (e) Until end 1923, p.m. — (d) Average of last seven months. — (c) December. — 

(/) Average from October 20th to December 31st. — <g) Average of last eight months. — (A) Average of last nine months. — (i) 29th October. 
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Tableau XV. — Taux de Tescompte. 

Table XV. — Bank rates of discount. 

P4riod« 
Period 

Moyennes 
Averapi 

Afrique 
du Sad 
(Union) 
South 
Alrica 
(Union) 

Alle- 
magne 

Ger- 
many 

Aaa- 
tralie 
Aus- 
tralia 

Aotrtche 
Austria 

Belgique 
Belgium 

Bulgarie 
Bulgaria 

Chili 
Chile 

Danemark 
Denmark 

Dantzig 
Danzig 

Bspagne 
Spain 

Esthonie 
Esthonia 

Etata-Unia 
United States Flnlande 

Finland 
Grice 
Greece 

Hongrll 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X. . 
XI . 
XII. 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 

fa) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
9 
8 
8 
7 
7 
7 
6.50 
6 
6 
6 
6 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 

9 
9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
5.50 
6.50 
7 
7 
7 
7.50 
7 
7 
7 
7 
7 
7 
7 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

8 
8 
8 
8 
8 
8 
8 
8 
7.50 
7.50 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 

& 11.27 
9.18 
9 
9 • 
9 
8 
8 
8 
8 
7 
7 
5.50 
5.50 
5.50 
5.50 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
10.50 
10.50 
10.50 
10 
10 
10 
10 
10 
10 
10 
10 
10 

8 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
3.50 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 

4.54 
4.49 
4.14 
3.81 
3.79 
3.96 
3.96 
4 
4 
4 
3.99 
3.96 
3.96 
3.96 
3.98 
4 
4 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7.50 
7.50 
7.50 
7.50 

fc) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10 
10 
10 
10 
10 
10 
10 
10 
10 
11 
11 
11 
11 

6 
8 

13.64 
14.06 
9.77 
9 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6 
6 

P tried e 
Period 

Moyennas 
Acerogn 

In ties 
Anglais es 
British 
India 

Italie 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Norvige 
Norway 

Pays- 
Bas 

Nether. 
lands 

Pirou 
Peru 

Pologne 
Poland Portugal 

Bouma- 
nie 

Bouma- 
nia 

Boyasme- 
Unl 

United 
Kingdom 

Busaie 
Bussla 

S.H 
S. 

Sudde 
Sweden 

Suisse 
Switzer- 

land 

Tchico 
slovaquie 

CzechO' 
slovakli 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X. 
XI 
XII 
I . 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
5 
5 
6 
6 
6 
6 
6 
5 
4 
4 
4 
4 
4 

5-5-6 
5.50 

5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
7.30 
6.60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
6.57 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 

6 
6 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
4.50 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 

6 
6.33 
7 

el6.98 
11.41 
10.77 
12 
12 
12 
12 
12 
12 
12 
12 
12 
10 
10 
10 
10 

5.50 
5.50 
5.50 
5.50 

.50 

.50 
5. 
5, 
7 
7 
7 
7.97 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
8 
8 
8 
8 

6 ’ 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
4 
4 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

(f) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

(g)& 6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3.39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
7 
6.50 
6.50 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.50 

A. Taax de la t Federal Reserve Bank • k New-York pour les effete de commerce de 60 A 90 Jours. 
A. Rate of the Federal Reserve Bank of New York for 60 to 90-daya* commercial paper. 
11. Taux moyen des # Federal Reserve Banks » 
B Federal Reserve Banks average rate. 
(a) Jusqu’k fin 1922 •minimum advance rate* des banques commerclales. — (&) Moyenne des dlx demlers mols. — (e) Calen drier Jullen jusqu’ft f6vrier 1923. — (d) Effete 

commerciaux k 90 jours et d’agrlculture k 6 mols. — (*) Jusqu'it d6cembre 1923, escompte des effete en marks y compris une commission de 60 %, — (/) Pour lea effete k 60 joun. 
En principe les effete ne sont pas r6escomptes par la Banque. Pour les effete k 90 jours 10 % jusqu'k mai 1924. — (p) Moyenne du dernier trimestre. 

(«) Until December 1922 “Minimum advance rate ’* of commercial banks. — (6) Average of last ten months. — (e) Until February 1923 Julian Calendar.— (d) 90-day* 
commercial paper and 6 months agricultural bills. — («) Until December 1923, rate of discount for bills in marks including a commission of 60 %. — (f) For 60-day8 
commercial paper. Discount not normally rediscount rate. For 90-days’ 10 % until May 1924. — (g) Average of the last quarter. 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of: 

Afrique du Sudj 
(Union) 

South Africa 
(Union) 

Aliemagne 
Germany 

£’4 Reichsmark 
Caisses 
postales 

Post Office 
Savings 
Banks 

Caisses 
d’Cpargne 
Savings 
Banks 

Aostralie 
Australia 

pesos papel i £’s 
Caisses 
postales 

Post Office 
Savings 
Banks 

Caisses 
d’£pargne 
Savings 
Banks 

Autriche 
Austria 

Schilling 
Caisses 

d’6pargne 
Savings 
Banka 

Belgique 
Belgium 

Caisse 
g6n6rale 

d'ipargne 

Bulgaria 
Bulgaria 

levas 
Caisses 

postales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banks 
(d) 

Caisses gouv 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

Chili 
Chile 

pesos papel 
Caisses 

d'epargne 
Savings 
Banka 

Danemark 
Denmark 

kroner 
Caisses 

d’epargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 IX 

X 
XI 
XII 

1926 I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 
6.3 
6.3 
6.2 
6.3 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 

(i) 
19,689 
20,381 
21,433 
25,403 
31,834 
36,981 
44,563 

(j) 1,628 
(i) 1,389 
3,473 
1,559 
1,628 
1,798 
1,938 
2,045 
2,154 
2,259 
2,362 
2,469 
2,591 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
64.0 
64.1 
64.0 
66.5 
66.5 
66.4 
66.3 
66.3 
66.2 
66.6 
67.1 

(a) 
80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 
182.5 

185.0 

186.7 

196.0 

(b) (c) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 
231 
244 
255 
270 
299 
310 
321 
332 
342 
357 
373 
382 
388 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,572 
2,453 
2,468 
2,483 
2,572 
2.597 
2.598 
2,619 
2,625 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
270 
269 
269 
267 
273 
274 
281 
271 
269 
267 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,269 
1,278 
1,299 
1,319 
1,316 
1,333 
1,338 
1,340 
1,335 
1,328 
1,330 
1,343 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
442 
412 
412 
419 
420 
412 
430 
405 
390 
390 
413 

393 

(e) (f) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1.823 
1,851 
1,835 
1,833 
1.824 
1,824 
1,814 
1,828 
1,832 
1,835 
1,831 
1,831 
1,819 
1.827 
1,831 
1.828 

Fin de 
End of 

Egypt* 
Egypt 

£. e. 
Caisses pos- 
talesetbanq. 

Post Off. 
and 

Savings 
Banks 

Espagne 
Spain 

pesetas 
Caisses 
postales 

Post Office 
Savings 
Banks 

Etata-Unia 
U. B. A. 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Finlande 
Finland 

Caisses 
d'tpargn* 
Savings 
Banka 

(O 

Caisse 
nationals 
d'fpargce 

Grice 
Greece 

drachmas 
Galas es 

postales 
Post Office 

Savings 
Banka 

Hongrie 
Hungary 

korona 
Calasee 
postales 

Post Office 
Savings 
Bank' 

Irlande 
(Etatlibre) 
Irish Free 

State 
£. s. 

Caisses 
postales 

et Banques 
Post Office 
a. Savings 

Banks 

Itaile 
Italy 

Caisses d'ipargne 
Savings Banks 

Postales 
Postal 

Autre* 
Other 

Jap on 
Japan 

yen 
Caisses 
postales 

Post Office 
Savings 
Banks 

Eettonis 
Latvia 

Caisses 
d’ipargne 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 IX 

X 
XI 
XII 

1926 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
2.9 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
169 
170 
171 
172 
180 I 
183 : 
185 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
132 
132 
133 
133 
134 
135 
135 
135 
134 
134 
135 
136 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,073 
2,080 
2,090 
2,091 
2,138 
2,174 
2,222 
2,252 
2,276 
2,279 
2,296 

{kJ2,452 
2,460 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,693 
3,756 
3,786 
3,803 
4,047 
4,136 
4,186 
4,209 
4,219 
4,223 
4,088 
4,095 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 
92.3 
93.5 
95.8 
96.4 
99.9 
98.9 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
<X>121,476 

49,405 
(7;i63,220 
0^205,682 
f;J121,476 

(i) 134,251 
88,375 

103,373 
95,292 

104.395 
127,017 
135,816 
148,829 
169,035 

2.6 
3.2 
3.4 

3.4 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10,267 
10,221 
10.191 
10,481 
10,481 
10,440 
10,384 
10,353 

2,595 
2,561 
2,975 
3,430 
4,436 
5,849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,346 
11,260 
11,284 
11,425 
11,477 
11,432 
11,384 
11,362 

10,301 11,354 
10,312 11,390 
10,416 
10,536 

11,485 
11,500 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,177 
1,163 
1.154 
1.137 
1.138 
1,125 
1,114 
1,107 
1,150 
1.155 
1,174 
1,168 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
50.4 
49.9 
50.6 
52.2 
53.4 
53.3 
55.1 
56.6 
56.6 
59.6 
60.2 
62.3 

® 1914 (a) Chiffres oomprenant la caisse d'ipargne de la Commonwealth Bank. — (») 19 caisses dipargne • depuis avril 1923. 13 caisses d’dpargne dont les depats 
constituent 43% du total. — («) Jusqu’k fin 1924 kronen. — (<f) D6p6ts payables k priavis et k date fixe.— (e) Ann6e flscale finissant le 31 mars de i'annie suivante. -— (/) IntirSts capitalists non compris. — (g) Y compris Caisses d’tpargne postales. — (A) Roubles lettons jusqu’a fin 1922 ; (50 roubles lett. =* 1 lat.). (i) Jusqu k fin 
1920 marks. — (f) Chiftres provisoires. — (k) Y compris intorets amice 1925. 

® 1914. (a) Figures including Savings Department of Commonwealth Bank. — (5) 19 Savings Banks : since April 1923. 13 Savings Banks whose deposits amounted to 
43% of total deposit*. — (e) Until end of 1924 kronen.— (d) Deposits payable after notice or on a fixed day.— (e) Fiscal year ending 31st March of following year.— 
1) Excluding compound interest. — (y) Including Post Office savings Banks. — (A) Until end of 1922 Latv. rbl. (50 L. r. 1 lat.). — (t) Until end of 1920 marks, 
ft Provisional figures. — (A) Including interest for year 1925. 



400 Tableau XVI. Depots de Caisses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de: 
End of: 

Norvige 
Norway 
kroner 
Caissea 

d'#pargne 
Savings 
Banks 

(a) 

Noov. ZUaade 
New Zealand 

£’s 
Caisses postales 

et banques 
Post Office 

and 
Savings Banks 

Pays-Baa 
Netherlands 

gulden 
Caisses d’tpargne 

Savings Banks 

Postales 
Postal 

Antres 
Other 
('i 

P6rou 
Peru 

libras 
Caisses 
d’Epar- 

gne 
Savings 
Banks 

Pologne 
Poland 
zloty (d) 
Caisses 

postales 
Post Office 

Savings 
Banks 

Boumanie 
Roumania 

Caisses 
d’Epargne 

Savings 
Banks 

Hassle 
Rassla 

Caisses 
d’Epargne 

Savings 
Banks 

dinar 
Caisses 
postales 

Post office 
Savings 
Bank 

Snide 
Sweden 
kronor 
Caisses 
postales 

Post 
Office 

Savings 
Banks 

Tchfcos 
Czechos. 

Calsees 
d’epargn. 
Savings 
Banks 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 IX 

X 
XI 
XII 

1926 I. 
II 
III 
IV 
V 

-VI 
VII 
VIII 
IX . 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
2,006 
1,992 
1,983 
2,050 
2,047 
2,046 
2,041 
2,031 
2,019 
2,002 
2,002 
1,995 
1,988 

(b) 
18.9 
24.2 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 
53.3 
53.1 
52.7 
52.4 
52.3 
52.2 
54.3 
54.4 
54.7 
54.8 
54.8 
54.8 
54.7 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
304 
303 
304 
304 
305 
308 

d) 314 
311 
310 
310 
310 
312 
314 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
189 
188 
190 
193 
196 
196 
198 
197 
195 
196 
199 
201 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.42 
1.44 
1.48 
1.55 
2.01 
2.02 
2.02 
2.05 
2.02 
2.06 
2.06 
2.09 

1,049 
3,702 
5,296 

1,144,360 
6.9 

12.6 
14.4 
14.2 
13.5 
12.6 
14.5 
16.4 
17.6 
17.0 
14.9 
15.9 
17.6 
19.2 
20.7 

(e) (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.7 
176.4 
171.2 
161.6 
152.6 
154.0 
152.6 
151.8 
151.6 
152.5 
153.2 
152.6 
155.6 
157.5 
159.9 
162.0 
163.6 
164.5 

10.3 
14.5 
45.9 
32.6 
36.7 
42.4 
45.9 
51.1 
56.4 
60.4 
63.0 
66.8 
70.4 
77.2 

2.5 
2.1 
1.1 
1.6 
1.8 
2.1 
1.5 
1.8 
3.4 
3.4 
3.4 
3.4 
4.8 
6.1 
6.5 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
158 
159 
160 
165 
168 
170 
172 
174 
175 
176 
179 
182 
183 

(/)5>326 
(/)5,887 

7,407 
8,636 

10,260 
11,354 
12,251 
11,903 
11,941 
12,043 
12,251 
12,562 
12,658 
12,723 
12,739 
12,796 
12,920 
13,001 
13,084 

(a) Eds 1925 depots de 164 caisses d’dpargne sur 678 reprdsentant environ 81 % du total (1924, 2,078 millions). — (5) Fin mars de I’annde soivaate; jusqu’a 1919 pourles 
caisses postales fin de I’annde.— (s) CMffres des 42 caisses d’dpargne principales qui reprdsentaient en 1918 57 % du total. Dds novembre 1922 41 caisses d’dpargne. — (d) Jusqu’4 
fin 1923 m.p. — (a) Annie fiscale flnissant le 31 mars de Fannie suivante. — (/) Y compris les comptes-courants. — (gi Jusqu’k fin 1919 ancienne frontline. — (i) Y compris 
Infinite annie 1925. 

(a) Since 1925 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposite (1924. 2,078 mllions).— (6) End March following year 
until 1919 Post Offices end year. — (e) Deposite of 42 chief Savings Banks which amounted in 1918 to 67 % of total. Since 1922 41 Savings Banks.— (d) Until end of 
1923 P.m.— <«) Fiscal year ending. 81st March of the following year. — (/> Including current accounts. — (p) Until end 1919 old Kingdom. — (i) Including interest for 
year 1925. 

Tableau XVII. — Nombres indices des eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

P6rlode 
Period 

1924 IX . 
X . 
XI . 
XII 

1925 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1926 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

Canada 
Officiel — Official 

31 
Actions industrielles 

ordinaires 
Common industrial 

shares 

125.3 
123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 
186.7 
182.8 
187.7 
193.7 
203.6 
212.6 

Etats-Unis 
United States 

Wall Street Journal 
Pays-Bas 

Netherlands 
Officiel — Official 

20 
Actions Industrielles 

ordinaires 
Common 

Industrial shares 

(a) 
$102.8 
102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 

49 
Actions Industrielles 

ordinaires 
Ordinary industrial 

shares 

1921-1925 - 100 
(b) 
91 
94 
92 
87 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 

Roy.-Unl. Unit.-Kingd. 
London and Cambridge 

Economic Service 

20 
Actions inddbtrielles 

ordinaires 
Ordinary 

industrial shares 

(C) 
158 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
183 
187 

Suide 
Sweden 

Officiel — Official 

Actions Industrielles 
et navigation 

Industrial and shipping 
shares, (i) 

Suisse — Switzerland 
Soctete de Banqu 

Suisse 

21 
Actions indust, banque 

et chemins de fer 
Industrial, banking and 

railways shares 
Valeur nominate — 100 
Nominal value — 100 
(e) 
98 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 

(e) 
102.2 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 
116.8 
116.6 
117.2 
119.5 
123.0 
127.2 
127.9 

(a) Moyenne mensuelle. — (6) Moyennes des cotations maximum et minimum de tous les mercredis du mots. Annde 1024, chiffres provisoires. ■— (c) 15 du mols. ■ 
(d) Actions de la Clause A, c.-h.-d. les actions les plus Importantes ; les industries reprdsentdes ainsi que leur nombre varient. — («) Mois flnissant le 25.   *Voir page 40a. 

(a) Monthly average. — (i) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (e) 15th of month. — (d) Shares of the most 
Important industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable — (e) Month ending 25th. 
— *See page 405, 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

P^rlode 
Period 

Moyennes mens. Ee,ch3nlark Monthly Average 

Allemagne 
Germany 

Autriche 
Austria 

schilling 

Chill 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

Etats- 
Unls 

United 
States 

Indes 
Angladses 

British 
India 

Italic 
Italy 

Japon 
Japan 

Norv4ge 
Norway 

Pays- 
Baa 

Nether 
lands 

Poloene 
Poland 

Eou- 
manle 
Kou- 

mania 

Koyaume 
Uni 

United 
Kingdom 

Suede 
Sweden 

Suisse 
Switzer- 

land 

Tcheco- 
slovaquie 
Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarter $ I 

• II 
» III 
• IV 
1925 

Trim. Quarter! I 
» II 
» III 
» IV 
I 
1926 

Trim. Quarter! I 
» II 
» ” III 

1925 
Mole Month! IX 

X 
XI 

XII 
1926 

Mols Month! I 
II 

III 
IV 
V 

VI 
VII 

VIII 
IX 

(a) (b) 
(e) (d) 

(>) 103 
44 
54 

119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

32.9 
66.6 

217.0 
44.7 

108.1 
65.3 

558.9 

44.3 
29.3 
25.2 
35.6 
35.0 

129.2 
97.7 
98.0 

545.1 

(a) (e) 
23 
21 
21 
39 

717 
4,227 

18,206 
0 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
1.0 
1.7 
4.4 
2.0 

0.0 
1.1 
0.4 
0.0 
0.0 
0.1 
0.6 

16.2 
2.3 

(°) 

(u) 35 
<x) 16 

(x) 51 
(X) 2 
(x) 11 
(x) 0 

(X) 
11 
19 

(X) 
24 

0 
0 
0 

(d) (e) 
(t) (0) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.1 
0.0 
0.0 
0.0 
0.0 
0.4 
0.1 

(X) 
0 
8 

26 
44 
12 

1 
82 

0.3 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

(e) (d) 
(*) 

137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
234 
278 
251 
374 

547 
352 
301 
438 
254 
278 
269 
155 

*277 

(di (e) 
(9i (0 

8 
26 

184 
105 
717 

1,015 
1,100 
1,214 
1,049 

709 
313 

1,368 
543 
407 
518 

270 
464 
159 
358 

327 
649 
237 
174 
607 
258 
208 

265 
356 
361 
238 

1,214 
496 
275 
261 

*173 

(>) (U 
(*) 56 

6 
14 
27 
18 

230 
122 

(v) 63 
(v) 37 
(v) 21 
(*) 19 
(v) 29 

22 
(•e) 16 

29 
11 

23 
34 
46 
11 

19 
8 

16 
6 
5 

22 

16 
19 
23 

8 
7 
9 

17 
25 

(a) (e) 
(V 23 

16 
35 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
389 
385 
906 
756 
763 

890 
444 
500 
657 
471 
472 
210 
738 

*218 

(<•) 
(•) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 

374 
179 
156 
167 

181 
269 
176 
191 

287 

243 
160 
178 
234 

115 

369 
249 
243 
158 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 

2 
11 

(d) (e) 
(tt) <m) 

13 
35 
28 
28 
33 
72 
94 
42 
33 
19 
30 
19 

16 
55 
38 
11 

16 
2 

11 
22 

5 
20 

2 
22 
24 
23 
19 

11 
22 
29 
14 

21 
16 

6 
27 

5 
9 

46 
8 

10 
4 

15 
29 
29 

5 

(•) 0) 
(n) (o) 

33 
150 

1,116 
2,159 

15,964 
3.0 
3.1 

1.2 
7.3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
3.1 
0.4 
5.5 
0.0 
0.0 
0.0 

5.7 
0.5 
0.8 
1.7 
1.1 
6.6 
0.5 
0.6 
0.0 

Co) d) 
(>) 20 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
500 
452 
417 
183 
511 

823 
321 
182 
335 

1042 
935 
543 
250 
707 

(e) (d) 
(t) (P) 
20.2 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
2.5 

21.0 
29.4 
24.4 

28.4 
25.8 
23.9 
13.5 
10.9 
29.2 
26.7 
1.5 

*15.9 

(a) (e) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 
8 

15 
12 
11 
25 

13 
9 

17 
17 
45 
18 
14 

22 
11 

6 
7 

12 
9 

17 
15 
19 

(c) (d) 
(9) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
23 
43 
33 
67 

41 
16 
44 
85 

112 
58 
31 
31 

127 

(a) (d 
(e) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 

22 
19 
20 
20 

26 
36 
23 
26 
56 
31 
13 
13 

(o) Emissions autorisees d’actlons de 8. A. nouvelles da pays et augmentation de capital dea sodetAs existantes. — (6) Y compris lea societes en commanditea par actions 
et ti responsabilite ltmit4e. — (e) Valeur d'6mlssion. — (d) Non compris lea actions dlstrtbuees & litre gratuit. — («) Valeur nominate. — (/) Appels an public danois pour le 
compte de societes du pays. — (a) Non compris les conversions. — (A) < Journal oi Commerce,. Emissions faites sur le marche interieur par des societes et excedant 100,000 
dollars.   (I) « Association Nationale des Porteurs Fransais de Valeurs Mobilteres •. Emissions faites sur le marche fransais, y compris le Credit National et les groupements 
sinistres, non compris les emissions d’Etat et les grandes compagnles de ehemtn de ter. — (f) Emissions autorisees d’aotions de S. A. — (S) Annee commenpant te l«r avril. 
— (I) c Associazione Bancaria. » — (n») Emissions excedant 100,000 florins sur te marche des Pays-Bas, y compris les emissions coloniates, mais h Texclasion des bons du Tresor 
et des emissions etrangeres. — (n) [Les chiffres ne se rapportent pas au pays entier. — (o) Jusqu’h fin 1933 m. p. — (p) « Midland Bank Limited •. Emissions 
lancees sur le marche interieur, non compris les emissions faites par le Gouvernement briUnnique pour des buts nationaux, celles des gouvernements locaux dont le total 
n'est pas limite et les obligations h echeance de moins de 12 mois. — (?) < Soctete de Banque Suisse • ; appels au marche suisse. — (r) 4,863,340,251,807 millions. — 
(*) Jusqu’h fin 1923 mark-papier. — (() Jusqu’h fin 1924 kronen. — (u) Six demiers mois. — (v) Annee du calendrier. — (to) Depute avril 1924 y comprte les augmentations 
de capitaux des societes existantes. — (z) Chiffre provisoire. — * Voir page 406. 

(a) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (b) Including “ Kommanditgeseltechaften auf Aktlen ”, and <* G. m. b. H. ” — (c) Issue 
value. — (d) Excluding bonus shares. — (e) Nominal value. — (/) Subscriptions Invited on home market by domestic cos. — (?) Excluding conversions. — (h) " Journal of 
Commerce " : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. —*(t) “ Association Nationale des Porteurs Fransais de Valeurs 
MobilMres”; subscriptions invited on French market including “ Credit National” and “Groupements sinistres" excluding issues of Government and the large railway 
cos. — (f) Authorised share issues of new J. S. Cos. — (t) Year beginning April 1st. — (!) “ Associazione Bancaria ”. — (m) Issues exceeding FIs. 100,000 on the Dutch 
market, including Colonial, excluding Treasury bills and foreign issues. — (n) Figures do not refer to whole country. — (o) Until end of 1923 P. m. — (p) "Midland 
Bank Limited”; subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to total 
subscription, and obligations of less than 12 months currency. — (?) “ Societe de Banque Suisse ” ; invitations for subscription on Swiss market. — (r) 4,563,340,251,807 millions. 
— (!) Until end 1923 paper mark. — (i) Until end 1924 kronen. — (u) Last six months. — (v) Calendar year. — (to) Since April 1924 including increase of capital 
of existing companies. — (r)Provisional figure. — * See page 405. 
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Tableau XIX. — Faillltes. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

P&ioda 
Period 

Moyennea men*. 
Mcmihtf Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX 
X 
XI 
XII 
I . 
II . 
III. 
IV 
V . 
VI 
VII 
VIII 
IX 

Afriqae da 
Sad (Union) 
South Africa 

(Union) 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 
99 

139 
139 
139 

88 
88 
88 

104 
104 
104 

AUemagne 
Germany 

815 
379 
188 
102 

68 
85 

110 
256 

82 
23 

504 
932 
914 

1,164 
1,343 
1,660 
2,092 
1,998 
1,871 
1,302 
1,046 

913 
701 
493 

* 467 

Aatrtcbe 
Aaatria 

9 
38 
57 
37 
75 
49 
56 
33 
49 
59 
67 
53 
54 
62 
49 
42 

(b) 
152 
219 
148 
93 
68 
52 
82 

197 
327 
288 
185 
171 
152 
142 
158 
180 
184 
144 
136 
131 
120 
142 
137 
115 

(1)160 

Chili 
Chile 

15 
4 
5 
7 

10 
7 

Danemark 
Denmark 

28 
23 
17 
16 
10 
13 
26 

14 59 
10 65 

6 
11 
11 

9 
11 

6 
8 

11 
4 
3 
3 
7 
1 
8 
2 
1 

47 
44 
50 
47 
54 
72 
48 
58 
57 
72 
60 
52 
52 
63 
54 

*61 

Egypte 
Egypt 

(c) 21 
(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 

5 
14 
23 
20 
18 
20 
26 
19 
37 
45 
18 
14 

Etate-Unls 
United States 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,234 
1,407 
1,462 
1,628 
2,083 
1,669 
1,888 
1,741 
1,635 
1,577 
1,656 
1,516 

► 1,360 

Flnlande 
Finland 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
27 
28 
20 
20 
38 
25 
23 
26 
18 
19 
25 
19 

(d) 
779 
25 
21 
21 
19 
59 

115 
247 
410 
116 
126 
134 

78 
108 
118 
153 
136 
144 
134 
94 

132 
149 
127 

Hongrie 
Hangary 

(t) 3 
3 
1 
5 

36 
57 
55 
40 
39 
67 
67 
51 
29 
15 
38 
14 
12 
15 

PAriode 
Period 

Uoyennes mens. 
MonMv Average 

Norv#ge 
Norway 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

IX 
X 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX 

33 
32 
13 
8 
9 

16 
35 
88 
82 
77 
72 
75 
92 
73 
83 
70 
93 
91 

135 
130 
121 
130 
122 
100 
*83 

Nouvelle- 
Zdlande 

New 
Zealand 

29 
25 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
53 
73 
40 
51 
30 
59 
67 
58 
55 
40 
83 
65 
72 

Pays-Baa 
Netherlands 

152 
115 

86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
408 
319 
306 
340 
317 
324 
339 
300 
302 
349 
269 
236 

Pologne 
Poland 

Eoyaume Uni 
United Kingdom 

FalUltes 
Bankruptcies 

(h) 
(h) 

4 
2 
9 

43 
58 
63 
63 
51 
45 
37 
32 

(1)2$ 
(1)1$ 
(1)32 

(i) 
294 
216 
141 
101 

58 
68 

137 
307 
423 
451 
428 
418 
352 
404 
398 
390 
445 
387 
494 
389 
285 
395 
423 
309 
291 

Liquidations 
de soci6t4s 
Company 

liquidations 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
212 
250 
218 
275 
269 
236 
293 
252 
212 
232 
269 
178 
218 

Suide 
Sweden 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
260 
267 
238 
230 
242 
268 
296 
270 
254 
259 
234 
194 
216 

TcMco- 
Suisse | slovaqule 

Switzerland I Czecho- 
slovakia 

(iL 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
43 
62 
51 
39 
61 
40 
64 
55 
51 
44 

(l) 55 
(D 45 
(D 38 

(k) 

32 
240 
303 
205 
203 
145 
200 
201 
204 
277 
241 
276 
268 
267 
268 
252 
219 
210 

(«) Moyenne mensuelle pour le trlmestre. - (6) Jusqu-* fin 1920. chiffres da . Bradstreefs .; depuls cette date, chlffres officiels. - - 
SOoctobre. — (il) Depuis 1923 Departement de la Seine seulement. Voir Introduction.  («) • Bradstreet a .. — (/) De Juin k dtcem • de uatre trimestres. 
W Chilires annuels jusqu’k 1920, fournis par le Ministere de la Justice; chiffres mensuels foamls par la Chambre de Commerce de Milan. ( mDr=g le8 concordats 
— (i) Angleterre ct Pays de Galles “Receiving and Administration orders ” ; Ecosse : « sSquestres ordomtes ». — W) .Easier Nachriohten. » ( ) P 
obligatoirea. — (l) Chiffre provisoire. 
* Voir page 405. 

(a) Monthly average for the quarter. — (b) Until end of 1920 " Bradstreet’s ” ; since that date official figures. — (e) Judicial year ending ®0th ®''tob“' veJiJ figures 
1923 Seine Department only. See Introduction.  (a) •• Brad street’s ". — (/) From June to December 1920, bankruptcies amounted . 0 ,ministration ordeIg, 
supplied by Minister of Justice ; monthly figures published by Chamber of Commerce of Milan. (A) Average of four quarters. < ece \ ng ^ 
England and Wales ; Sequestrations awarded. Scotland. — (1) *4 Easier Nachrichten — (*) Including compositions. — (I) Provisional figure. 
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V PARTIE. — TRAVAIL. PART V. — LABOUR, 

Tableau XX. — Statistique du chomage. t 
Table XX. — Statistics of unemployment, f 

Nombre des chdmeurs. Number of workers unemployed. 

Pin da moil 
End 

of moath 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

1926 . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 

Aastralle 
Aaa trail* 

(o) 

Ouvrien 
syndiquOa 

Trade 
onion late 

Belgique Belgium 
C&isses d'aasarance eontre 

le chOmage 
Unemployment 

Insurance eocieties 
Chdmeurs [ Chdmeurs 
complete partiels 
Wholly Partially 

unemploy. unemploy. 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 

34,161 

24,920 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
9,616 
8,489 
7,392 
6,075 
5,187 
5,158 
7,268 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
18,209 
16,573 
11,803 
12,620 
12,989 
10,233 
16,530 

10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
12,000 
11,069 
11,093 
7,442 
5,965 

(f) 3,226 

Danem&rk 
Denmark 

<»> 
NorvCge 
Norway 

(4) 
| N.-Z41ande 
jNew Zealand 

«) 
PaysBas 

Netherlands 
(e) 

Ouvriers eyndlquds 
Trade unionists 

43,184 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944! 

(1) 
73,895 
62,394 
47,516 
41,813 
43,689 
46,761 j 
47,713 
48,800 

4,101 
1,714 
1,8301 
4,386 
4,018i 
3,256! 
4,934 
9,363 
8,642 
8,739 
9,137! 
8,348 
7,931 
7,242 

rg>»2,i29 
2,359 
3,049 
3,049 

— 3,912 

Calsses d'assu- 
rance centre le 

chdmage 
Unemployment 

Insurance 
societies 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 

Royaume-Uni 
United Kingdom (d) 

SuMe 
Sweden 

Onvriers 
syndlquds 

Trade 
unionists 

28,999 101,870! 
22,338 99,2711 
18,414 
17,904 (h) 109,947 
16,983 (h) 107,597 
19,683 (h) 108,030! 

f/J 19,235 (h) 110,520 
<7; 19,638 (h) 112,782 

Assurance 
obligatoire 

Compulsorily 
Insured 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,9371 
1,406,1551 
1,423,566 
1,243,087 
1,247,823! 
1,171,1361 
1,093,8291 

/ijl,719,369 
/ill,751,133 
/ill,737,260 
/ill,684,507 
/ill,648,322 

Ouvriers 
syndiquds 

Trade 
unionists 

28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
44,128 
32,695 
34,712 
29,220 
22,413 
22,715 
20,206 
19,511 

Pourcentage des chdmeurs parmi les ouvriers syndiquds. 
Percentage of workers unemployed among trade unionists. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 

8.2 

6.7 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
1.6 
1.4 
1.3 
1.0 
0.9 
0.9 
1.2 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
3.1 
2.8 
2.0 
2.1 
2.2 
1.7 
2.8 

6.7 
5.8 
5.9 

11.6 I 
8.5 
6.1 
5.7 
7.9 j 
8.1 
7.3 ! 
7.3 
4.9 
4.1 
2.3 
2.5 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
27.5 
21.4 
16.6 
14.8 
15.8 
17.0 
17.0 

(j) 16.8 

12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
26.1 
24.2 
24.5 
25.8 
23.7 
22.6 
20.7 
20.3 

(g) 5.4 
5.0 
6.6 
6.6 

8.3 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
10.5 
7.9 
6.5 
6.3 
5.9 
6.9 

(7/8.1 
(7/7.5 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.4 
10.1 
10.3 
13.2 
12.9 
13.2 
13.3 
13.6 

9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
10.5 
10.5 
9.8 Q 9 

(h) 14.5 
(h) 14.7 
(7i/ 14.6 
(h) 14.2 
(h) 13.9 

13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.4 
14.7 
14.7 
12.3 
9.9 
9.6 
8.6 
8.2 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

369,894 592,263 140,256 269,369 34,968 47,142 (7/262,041 828,523 11,892,000 238,245 

t La piupart des chiffres ont etc fournis par ie Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(') Chiffr 0arcentase ^es ouvriers syndiquds ayant chdmd trois jours ou plus au cours d’une semaine. — (J) Comprend seulement les syndicats versant I’indemnitA de chdmage. — 
1’inde lu CalCU*&! d'apr4a le8 moyennes hebdomadaires. — (d) Depuis avril 1922 Etat libre d’lriande exclu. — («) Aprds juln 1923, y compris les chdmeurs partiels sollicitant 
ceutag ,1 cons^^r^s comme sans travail. — (/) Cbiffre provisoire. — (p) Novembre. — (A) Non compris les ouvriers en grdve dans les mines de ebarbon.   (i) Pour- . ® *8 0UVT*er8 syndiquds ayant chdmd plus de trois jours au co rs d’une semaine. — (f) X : 18.6. 
tTerage. _^0®nta?e °* Union members unemployed for three days or more during a given week. — (4) Only Union paying unemployment benefit. — (c) Calculated from weekly ouestin ^ Since April 1922, Irish Free State figures excluded. — (e) Since June 1923 includes short time workers claiming benefit, considered as unemployed at date in . * 7) Provisional figure. — (p November, n tree days during a given week. — (j) X : 18.6. (A) Excluding strikers in the Goal Mining Industry. — (i) Percentage of Union members unemployed for more 



Tableau XX. — Statlstique du ehomaye (suite). 

Table XX. — Statistics of unemployment (continued). 

Fin da mole 
Bad 

of month 

Allemagne Germany (a/ 

Ouvrlers ayndiqu&i Trade unionists 

Cbdmeon complete 
Wholly unemployed 

Nombre 
Number 

ChOmeon partleh 
Partially unemployed 

Nombre 
Number 

Autriche 
Austria 

Nombre 
d'aeaurta 
eecourua 
Number 

In receipt of 
benefit 

Bethonle 
Esthonia 

Nombre 
de ch&meun 
enregiatrea 
Number 

of unemployed 
registered 

Flnlande 
Finland 

Nombre 
de chAmeura 

Number 
of unemployed 

Nombre 
de chdmeurs 

secourue 
Number 

In receipt of 
benefit 

1924 III 
VI . 
IX 
XII 

1925 III. 
VI . 
IX. 
XII 

1926 II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 

674.606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
786,263 
727,312 
655,537 
639,751 
627,196 
599,917 
567,541 
513,364 

16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
22.0 
21.4 
18.6 
18.1 
18.1 
17.7 
16.7 

(b) 15.2 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
659,949 
771,405 
736 640 
673,993 
641,780 
596,973 
563,823 
511,685 
427,380 

9.9 
19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
21.6 
21.7 
19.1 
18.2 
17.2 
16.6 
15.0 

(b)\2.1 

106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
119,004 
207,832 
228,763 
202,394 
173,115 
154,821 
150,981 
152,485 
151,053 
148,111 

5,085 
1,463 

957 
2,156 
2,867 
1,771 

883 
3,213 
2,444 
1,916 
2,249 
2,239 
1,051 

893 
731 
811 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
3,462 
2,222 
1,961 
1,273 

924 
949 

1,212 
1,325 

1,022 
527 
447 
509 

1,031 
626 
618 
645 
713 
543 
442 
386 
489 
342 
369 

*335 

Fin du mob 
End 

of month 

Hongrle 
Hungary 

Nombre de 
chflineurs 

Number of 
unemployed 

Irlande 
(Etat libre d’) 

Irish Free State 

Ch&meurs 
assurance 

obligatoire 
Compulsorily 

Insured 
unemployed 

% 
(e) 

Italy 

Nombre de chAmeun 
enregistrde 

Number of unemployed 
registered 

CbAmeura 
complete 
Wholly 

unemployed 

Chtaneurs 
partlels 
Partially 

unemployed 

Lettonle 
Latvia 

Nombre 
de ch&meun 
enregbtrte 
Number of 
unemployed 
registered 

Pologne 
Poland 

Nombre 
ds chflmeum 

Number 
of 

unemployed 

Suisse 
Switzerland 

Tch&coslovaquie 
Czechoslovakia 

(') 

Nombre 
de demandes 

d’emploi 
Number 

unemployed 
registered 

Pourcen- 
tage des 

ch6meurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Nombre de 
chomeurs 
eecourus 

Number in 
receipt of 

benefit 

Pourcen- 
tage des 
chomeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

1924 III 
VI . 
IX . 
XII 

1925 III . 
VI . 
IX . 
XII 

SI 1926 II . 
III . 
IV . 
V . 
VI . 
VI f 
VIII 
IX. 

22,436 
24.598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
29,135 
29,218 
28,776 
27.598 
25,558 
24,041 
22,756 
19,849 

59,362 
44,795 
29,837 
35,858 
38,670 
34,331 
32,935 
32,668 
31,248 
27,740 
25,390 

*25,063 

23.3 
17.6 
11.7 
14.1 
15.2 
13.5 
13.0 
12.8 
12.3 
11.3 
10.3 

"lO^ 

218,740 
130,793 
115,590 
150,449 
142,552 

85,532 
82,764 

122,200 
125,803 
109,471 
98,216 
98,490 
83,264 
78,196 
83,090 
89,434 

20,821 
16,503 
21,176 

9,956 
14,282 

6,944 
7,223 
8,870 
8,016 
8,333 
6,793 
8,600 
6,650 

26,756 
26,634 
14,519 

2,313 
1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 
4,702 
3,659 
2,000 
1,383 

936 
722 
897 

109,531 
137,830 
156,110 
161,940 
183,730 
171,650 
195,050 
311,090 
358,430 
345,010 
320,520 
303,720 
288,510 
263,540 
244,552 

*211,328 

21,380 
10,938 

8,718 
11,419 
10,185 

8,084 
10,356 
17,027 
18,138 
14,307 
11,320 
10,703 
10,272 
11,013 
11,818 
12,803 

2.7 

d) 2.4 

6,086 
9,775 

17,196 
25,333 
30,056 
33,670 
40,034 
46,052 
46,129 

0.6 
0.9 
1.6 
2.3 
2.5 
2.7 
3.0 
3.4 
4.1 

(a) Comprend settlement les syndicate versant rindemnit6 de chdmage. — (6) Le total des ouvriers servant de base au pourcentage est 3,368,201 pour les chOmeurs completl 
et 3,669,978 pour les chftmeurs partiels. — (c) Voir introduction. — (d) Total des membres des caisses de chdmage & fin juin 1926 157,230. — (e) Le total des ouvriera 
servant de base au pourcentage eat de 246,134. — * Voir page 405. 

(o) Only Union paying unemployment benefit. — (6) Number of workers on which this percentage is based is 3,368,201 wholly unemployed and 3,569,978 parti 1 
unemployed. — (c) See introduction. — (d) Number of members of Union’s paying unemployement benefit end June 1926 157,230. — (e) Number of workers on which 
this percentage is based is 246,134. — * See page 405. 
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DONNEES POUR LE MOIS D’OCTOBRE 1926 

DATA FOR THE MONTH OF OCTOBER 1926 

P»ys 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

Exportations 
Exports 

Moovement des Prix — Price Movement 

Prix de Gros 
Wholesale Prices 

Co at de la vie 
Cost ol living 

Prix dee prodults 
alimentaires 

Prices 
of foodstuffs 

Emissions de 
capitaux 

Capital Issues 

En millions • 
In millions * 

Falllites 
Bankruptcies 

Nombre dt 
Number oi 

Country 

Allemagne 

Autriche 
Canada . 
Danemark 

Dantzig . 
Etats-Unis 
France . 
Grfece . . 
Italic . . 

Norvfege. 
P6rou . . 
Pologne . 

Royaume-Uni 

Suisse. . . . 

Oil. 
Fk. Ztg. 

130.2 
137.6 
125 

5,106,420 6,103,279 

Off. 178 
Finalist: 150 

868.2 

Bachi 897.4 
G.C.M. 

100,653 

208,290 

53,177 

168,467 

655 
198 
202 

Boatdof Trade 152.1 
Statist 131.0 
Economist 4,237 

146.9 

103 

135 

1,862 

188 
190.4 

117 

Paris 624 
1,933 

191 
164 
231.6 

245 
342 

164 

29.3 

(a) 

485 

165 
43 

1,420 

104 

Germany 

Austria 
Canada 
Denmark 

Danzig 
United States 
France 
Greece 
Italy 

Norway 
Peru 
Poland 

United Kingdom 

Switzerland 

9 Dans la monnaie respective de chaque pays. 
• In the respective currency of each country. 
(a) Chlffre provisoire. — (o) Provisional figure. 

Production de 1’Or : Afrique du Sud ( 
Gold Production: South Africa > °0'3 

Production de la Fonte : Etats-Unis 
Pig Iron Production : United States 
Suisse 1 Poids Importations 
Switzerland / Weight Imports 569 iS$f0n! } >»» France | Importations / o ^oo Exportations ) ,, ,.00 

Imports 1 3>488 Exports \ 2’689 

Royaume-Uni: Navires entrds ) R Navires sortis \ 0 
United Kingdom : Vessels entered ) Vessels cleared \ ’ 
Nombres indices descours des Valeurs de Bourse ) Royaume Uni ) ion 1 Suisse 1 194 8 
Index numbers of Stock Exchange securities ] United Kingdom ) / Switzerland j 
Nombre de chSmeurs : trrcir„.„ 
Number of unemployed: 1"raiu-e 429 Pologne 

Poland 196,586 Etat libre d’lrlande 
Irish Free State 25,499 % 10.4. 
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INTRODUCTION 

Au Tableau III du present numero du Bulletin, nous avons rectifie d’apres les publications statisti- 
ques les plus recentes les chiffres se rapportant k la production de Tacier brut en Belgique pour les mois de 
janvier a juin 1926, ainsi que les chiffres de la production en Italie pour les mois de Janvier a octobre 1926. 

Grace aux renseignements fournis par le Directeur du Bureau de recensement et de statistique de 
Pretoria, il nous a ete possible de rectifier, au Tableau V (Exportations en valeurs), les chiffres relatifs au 
commerce d’exportation d’or en monnaies et lingots de ce pays pour les mois de 1925 et 1926. Au meme 
Tableau figurent les chiffres revises se rapportant au commerce d’exportation en valeurs de F Italie pour 
les mois de 1926. 

L’Office central de statistique du Royaume de Hongrie a eu Fobligeance de nous communiquer les 
chiffres mensuels a partir du mois de janvier 1926 se rapportant au trafic des marchandises transportees 
par les chemins de fer hongrois. Cette serie statistique que nous donnons pour la premiere fois 
au Tableau VIII, se rapporte au tonnage brut (y compris le poids des voitures) du trafic des marchan- 
dises transportees par les chemins de fer de FEtat et les chemins de fer vicinaux geres par FEtat. 

Au Tableau X (Mouvement de la navigation), la serie concernant le tonnage net des navires entres et 
sortis pour FAllemagne a ete modifiee. Jusqu’a present, les chiffres annuels publics se rapportaient seule- 
ment a un certain nombre de ports, tandis que nous pouvons maintenant donner la serie se rapportant 
a tous les ports allemands pour les annees de 1913 a 1925 et aux ports les plus importants a partir du 
mois de janvier 1925. Une note au tableau donne, pour 1924, les chiffres comparables aux derniers chiffres 
mensuels. Nous avons aussi ajoute les chiffres de FAllemagne pour les annees 1919 et 1920. Au meme 
Tableau, certains chiffres se rapportant 5 la Grece, aux Pays-Bas et a la Suede, ont ete rectifies d’apres les 
publications statistiques les plus recentes ; nous signalons en outre, le changement apporte aux chiffres 
annuels.pour les Indes anglaises ; tous les chiffres se rapportent a present a Fannee civile, tandis que jus- 
qu’h present plusieurs chiffres se rapportaient a Fannee fiscale. 

Les chiffres relatifs aux groupes du sucre et des articles de coton manufactures compris dans le nombre 
indice des prix de gros publies pour les Indes anglaises par le Service de statistique de Calcutta ont ete 
revises respectivement a partir de 1925 et de 1916 ; au Tableau XI du present numero nous donnons la 
nouvelle serie dudit nombre indice, recalculee a partir de 1916. 

D’apres FArrete royal du 7 septembre 1926, relatif k la circulation des billets de banque, le Tresor 
italien verse k la Banque d’ltalie le produit de Femprunt de 90.000.000 de dollars (evalues a 2.500 millions 
de lires papier) contracte aux Etats-Unis d’Amerique en novembre 1925 ; en outre, en vue de reduire les 
dettes de FEtat envers la Banque, une somme de 500 millions de lires au moins sera inscrite annuellement 
au budget du Ministere des finances 5 partir de Fexercice financier courant, afin de retirer graduellement de 
la circulation les billets de la Banque emis pour le compte de FEtat. L’augmentation de la reserve des avoirs 
etrangers de la Banque dTtalie de 108 millions de lires a la fin du mois d’aout k 573 millions a la fin du 
mois de septembre 1926 (Tableau XII), ainsi que la diminution qui s’est manifestee dans la circulation 
des billets de FEtat italien, et qui ressort du Tableau XIII (2100 millions de lires k la fin du mois de juil- 
let et 1875 millions k la fin du mois d’octobre 1926) sont le resultat de Fapplication de la loi sus-men- 
tionnee. 

Au Tableau XVIII (Emissions de capitaux) nous avons substitue, pour la France, k la serie des emis- 
sions calculee par F« Association nationale des porteurs franfais de valeurs mobili^res », qui n’est plus 
publiee, la serie officielle etablie par la Direction generale de statistique de la France. Les chiffres se 
rapportent au total des emissions autorisees d’actions des societes anonymes nouvelles du pays et a Faug- 
mentation de capital des societes existantes, y compris les emprunts du « Credit national» et des « groupe- 
ments de sinistres », mais k Fexclusion des emissions de FEtat et des grandes compagnies de chemis de fer. 
Les emissions sont considerees comme faites le jour ou la souscription a ete ouverte au public. La statistique 
indique le capital nominal ; a partir de 1921, les actions d’apport, distribuees gratuitement aux actionnai- 
res, et les actions reservees aux actionnaires k des prix speciaux, ne sont pas comprises dans la statistique. 
Des details sur la methode d’apres laquelle plusieurs autres series reproduites au Tableau XVIII sont eta- 
blies dans les divers pays, ont ete publies dans le numero 8 de Fannee 1923 du Bulletin. 

Geneve, le 13 decembre 1926. 

NOTE 

Par suite de la diversity des m&hodes employees pour calculer les statistiques, et des systfemes juridiques et admi- 
nlstratifs sur lesquels elles sont bashes, de la vari6t£ des classements et de la nature des relev^s, il est, dans bien des cas, 
impossible d’^tablir une comparaison exacte entre les chiffres des difftrents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des differents pays sont comparables. Dans la deuxi&me partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extrfimement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m^thodes adoptees dans la compilation des divers nombres 
indices des prix, plus sp^cialement des indices du cofit de la vie, sont trds differentes d’un pays & 1’autre. Dans quelques 
pays, k c6t6 de remission dont on donne les chiffres, il existe des Emissions de billets de moindre importance, et d'autre 
part, un grand nombre de Banques centrales continuent & n’indiquer, s^parement, qu’une partie des avoirs stran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donnSes sur le chdmage et les diverses industries considSrSes varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chdmage. 

Les chiffres mentionnSs n’ont pour objet que de donner un exemple des variations survenues au cours d’une pSriode 
donnSe et c’est sur ces variations, dans le temps, que 1’on pourrait taire porter les comparaisons. 



INTRODUCTION 

We give in Table III of the present number of the Bulletin revised figures of the Belgian crude steel 
production from January to June 1926 inclusive, and those of the Italian production from January to 
October 1926 inclusive, according to the most recent corrected data. 

Thanks to information supplied by the Director of the Office of Census and Statistics in Pretoria, 
we are enabled to give in Table V (Exports by values) revised figures of the exports from that country 
of gold coin and bullion for the months of 1925 and 1926. In the same Table will be found the revised 
monthly figures for 1926 of the Italian exports by values. 

We are indebted to the Hungarian Central Statistical Office for the monthly figures of Bailway freight 
traffic in Hungary since January 1926. This series (Table VIII) refers to the State Railways and local 
lines administered by the State Railways and shows gross ton-miles, including the tonnage of the 
wagons. 

In Table IX (Movement of shipping) the series for Germany referring to the net tonnage of vessels 
entered and cleared has been altered. The annual figures given in previous numbers related to 
certain ports only, whereas they cover now all the ports of that country. The monthly figures relate 
to the most important ports. In a footnote figures comparable to the current monthly data are given 
for 1924. We have also been able to add the figures for Germany for the years 1919 and 1920. In the 
same Table certain figures referring to Greece, the Netherlands and Sweden, have been revised according 
to the most recent corretced data; moreover, all the yearly figures referring to British India have been 
altered and apply now to the calendar year while many of the figures formerly published applied to the 
fiscal year. 

The figures for the sugar group and for the cotton manufactures group of the index number of whole- 
sale prices published for British India by the Calcutta Department of Statistics have been revised from 
1925 and 1916 respectively; the new series recalculated since 1916 is given in Table XI of the present 
issue. 

By a Royal Decree, dated September 7th, 1926, the Italian Treasury has undertaken to hand oyer 
to the Bank of Italy the proceeds of the loan of 90 million dollars (valued at 2,500 million paper lire) 
raised in the United States of America in November 1925 ; moreover, in order to reduce the debt of the 
State to the Bank, a sum of not less than 500 million lire will be inserted annually in the budget of the 
Ministry of Finance, beginning with the current financial year, for the gradual withdrawal of the notes 
issued by the Bank on account of the State. The increase of the reserve of foreign assets of the Bank of 
Italy from 108 million lire at the end of August to 573 million at the end of September 1926, shown in 
Table XII, as well as the decrease of the circulation of Italian State notes from 2,100 million lire at the 
end of July to 1,875 million at the end of October 1926 shown in Table XIII, result from the applica- 
tion of the above law. 

In Table XVIII (Capital Issues) the series for France calculated by the “ Association nationale 
des porteurs franfais de valeurs mobilieres ”, which is no longer published, has been replaced by the 
official figures calculated by the French Central Statistical Office. The figures given cover the total 
authorised issue of share capital of new joint stock companies, and the capital increase of existing com- 
panies, including “ Credit national ” and “ groupement sinistres ”. They do not include issues of the 
Government or the large railway companies. An issue is deemed to be made immediately the sub- 
scription list is opened. The statistics show the nominal value. Since 1921 the statistics do not include 
the bonus shares allotted to shareholders, and the shares distributed at special prices. Details concerning 
the manner in which most of the other series appearing in Table XVIII are compiled in the various coun- 
tries were published in Number 8, 1923 of the Bulletin. 

Geneva, December 13th, 1926. 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part I, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. ... j ^ 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between these 
fluctuations that comparison should be made. 



112 ETATS-UNIS UNITED STATES OF AMERICA. 
Indice des produits manufactures. — (Volume). — Index of manufacturing production. 

(1919 =100.) 

Indices de la situation des affaires. — Index Chart. 

1922 192-3 1924 1923 1926 
Coots de 20 vaieuxs indostrieilee tttttttt Price ot 20 Industrial Stocks. 

Nombiee Indices des prU de gros des artlales autres que les denriee alimen- wholesale prices (Board 01 Trad, 'ndti excluding food. 
taires (Board of Trade) 

Valeur des produits manufactures exportes (variations saisonnl&res eiimlnees). Value of exported manufactures (Normal seasonal changes eliminated) 
Indlce de 1’argent b court terme. (Taux de la Banque d’Angleterre; taux   Short Money Index ^Official discount rate; day to day money and mark. 

jour par jour et taux des effets & 3 mois) rate on 3 months’ bills). 
• Beproduit du «• Monthly Bulletin ’* pubiie par le London and Cambridge Economic Service. 
• Beproduced from the Monthly Bulletin of the London and Cambridge Economic Service. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

d’acttriU 
tconomlque 
Branch of 

Activity 
Payi 

Country 

1925 
Hola Months 

xi; XII 

1926 

II III IV VI VII VIII IX 

PRODUCTION 

Iharbon - Goal 
Milliers tonnes 

m6triques 
(000’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France (a) 
Roy.-Uni - U. K. (b) 

11,189 
46,205 
5,168 

20,690 

11,367 
48,119 
5,207 

22,882 

11,190 
48,838 
5,364 

21,939 

10,611 
44,143 
5,190 

21,657 

11,424 
49,829 
5,833 

24,235 

10,086 
43,813 
5,272 

21,923 

10,678 
42,740 
4,997 

(0 

11,756 
46,202 

5,524 

13,074 
47,084 

5,573 

12,879 
49,511 

5,500 

12,876 
52,090 

5,518 

13,517 
57,343 

(l) 4,569 

Fonte-Pig Iron 
tfilliers tonnes 

mgtriques 
(OOO’s) metric 

tons 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A, 
France 
Roy.-Uni - U. K. 

760 
169 

3,072 
740 
502 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

631 
202 

2,970 
707 
510 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
768 
548 

736 
300 

3,537 
783 

(k) 90 

720 
295 

3,287 
778 

(k) 42 

768 
307 

3,275 
792 

W18 

850 
318 

3,252 
814 

(k) 14 

880 
313 

3,212 
785 

(k) 13 

935 
315 

3,388 
816 

(k) 13 

Or — Gold 
Milliers (OOO’s) 
Onces or fin 
Fine ounces 

Afrique du Sud 
South Africa 791 781 799 754 834 803 847 848 861 843 841 853 

IMPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang, - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

855 
75 

378 
4,574 

186 
2,006 

177 
101 

758 
77 

393 
5,446 

161 
2,459 

181 
120 

708 
70 

411 
4,483 

226 
1,954 

203 
106 

662 
71 

389 
5,245 

186 
2,249 

238 
84 

645 
101 
429 

5,095 
227 

2,417 
281 

95 

723 
68 

386 
5,020 

201 
2,475 

230 
91 

703 
86 

312 
4,390 

204 
2,484 

219 
74 

792 
92 

334 
5,181 

166 
2,690 

190 
87 

929 
87 

346 
5,016 

210 
2,051 

182 
91 

920 
90 

341 
5,235 

198 
1,992 

(i) 161 
93 

823 
86 

337 
4,625 

192 
1,764 

d) 165 
94 

990 
88 

371 
5,106 

192 
1,758 

0) 142 
101 

EXPORT 

Valeurs-Values 
en millions 

monn. du pays 
(000’000’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

792 
140 
440 

4,193 
297 

1,707 
206 

61 

798 
176 
459 

4,629 
309 

1,786 
203 

66 

795 
85 

388 
3,868 

346 
1,139 

161 
60 

783 
88 

346 
4,409 

344 
1,380 

154 
63 

923 
112 
365 

4,960 
373 

1,495 
180 

66 

779 
60 

379 
4,353 

269 
1,429 

152 
53 

729 
91 

348 
4,461 

246 
1,326 

156 
46 

759 
118 
329 

4,672 
243 

1,700 
151 

50 

821 
110 
360 

5,244 
228 

1,330 
158 

57 

834 
91 

379 
5,543 

257 
1,694 

(0 178 
50 

836 
92 

441 
5,197 

229 
1,708 

(i) 174 
51 

880 
130 
449 

6,103 
231 

1,842 
(*) 191 

53 

Nombres 
indices des 

PRIX de GROS 

WHOLESALE 
PRICES 

Index Number 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

121.1 
157.7 
605.2 
711.7 
196.8 
152.7 

121.5 
156.2 
632.6 
714.8 
193.7 
152.1 

120.0 
156.0 
633.5 
707.7 
192.2 
150.1 

118.4 
155.0 
635.6 
703.8 
188.4 
147.6 

118.3 
151.5 
631.8 
693.4 
184.3 
144.3 

122.7 
151.1 
650.1 
691.9 
180.6 
143.6 

123.2 
151.7 
687.9 
698.1 
177.3 
144.9 

124.6 
152.3 
738.4 
708.1 
177.4 
146.4 

127.4 
150.7 
838.2 
724.0 
178.7 
148.7 

127.0 
149.2 
768.7 
740.0 
176.9 
149.1 

126.8 
150.5 
787.3 
730.9 
175.5 
150.9 

130.2 
149.7 
751.0 
712.2 
174.1 
152.1 

Nombre de 
chdmeurs 
en milliers 

Alim. /(/) 1924/25 
Germ. \ (f) 1925/26 
Italic ((g) 1924/25 
Italy ((0)1925/26 

Number 
of 

unemployed 
(OOO’s) 

Pologne/ 1924/25 
Poland ( 1925/26 
R.U. 
U.-K. 

/ (h) 1924/25 
( (h) 1925/26 

251 
394 
136 
112 
151 
252 

1,271 
1,314 

283 
706 
150 
122 
162 
311 

1,260 
1,243 

284 
815 
156 
156 
175 
359 

1,320 
1,318 

264 
786 
157 
126 
184 
358 

1,331 
1,248 

211 
727 
143 
109 
185 
345 

1,308 
1,171 

157 
656 

130 
640 

130 
627 

127 
98 

101 
98 

86 
83 

178 
321 

173 
304 

171 
289 

1,292 
1,094 

1,295 
1,719 

1,406 
1,751 

132 
600 

154 
568 

169 
513 

80 
78 

72 
83 

83 
89 

175 
264 

185 
242 

195 
211 

1,327 
1,737 

1,441 
1,685 

1,424 
1,648 

214 
477 

86 
113 
214 
197 

1,354 
1,636 

I 

(a) Y compris Je lignite. — (t) Char bon dlsponlble pour la vente. — (/) Ouvriera eyndiquds, chbmeuns complete. — (ff) Chomeura complete. 
(•') Commerce general. — (j) Voir note (n) page 414. — (i) Voir note (m) page 415. — (I) Sarre exclue. 

(o) Including lignite. — (6) Saleable coal. — (f) Trade unioniste ; wholly unemployed. — (e) Wholly unemployed. — (h) Compulsorily insured. - 
uote (n) page 414.— (k) See note (m) page 415. — I) Excluding Saar.^ 

— (h) Assures obllgatoiree. — 
- (I) General trade. — (1) See 
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Ire Partie. — PRODUCTION. — Part I. 
Tableau I. — Production du charbon et du lignite f* Table I. — Production of Coal aud Lignite f. 
(Milliers de tonnes m6triques.) (Thousands of metric tons, i.e., OOP’s omitted.) 

Period# 
Period 

Moyennet menenelles 
1/onMt Attrmv* 

CHARBON COAL 
Afrique da Sad; 

(Union) 
South Africn 

(Union) 
Allemagne 
Germany 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X 

XI 
XII 

1926 I . . 
II. . 
HI . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . . 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 
975 

1,007 
992 
869 
927 
996 
956 

1,049 
1,065 
1,103 
1,072 
1,092 

(a) 
15,843 
12,239 
13,264 
13,979 
13.188 
9,726 

10,946 
11,354 
10,964 
5,193 
9,897 

11,052 
11,950 
11.189 
11,367 
11.190 
10,611 
11,424 
10,086 
10,678 
11,756 
13,074 
12,879 
12,876 
13,517 

Belgique 
Belgium 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,928 
2,054 
1,878 
1,937 
1,976 
1,894 
2,133 
1,984 
1,846 
2,101 
2,132 
2,118 
2,174 
2,274 

Etata-Unls 
United States 

b) 1,135 
b) 1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
891 
943 
973 
769 
688 
792 
752 
962 

1,177 
1,107 
1,051 

43,088 
40,190 
44,610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
48,327 
46,205 
48,119 
48,838 
44,143 
49,829 
43,813 
42,740 
46,202 
47,084 
49,511 
52,090 
57,343 

(c) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,087 
5,503 
5,168 
5,207 
5,364 
5,190 
5,833 
5,272 
4,997 
5,524 
5,573 
5,500 
5,518 

(m)4,5&9 

Indea anglalees 
British India 

1,311 
1,385 
1,391 
1,467 
1,681 
1,843 
1.447 
1,558 
1,540 
1,593 
1,717 
1,682 
1,906 
1,555 
1,874 
1,812 
2,101 
2,016 
1,805 
1,670 
1,623 
1,450 
1,346 
1,780 
1,651 

Japon 
Japan 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2,437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,431 
2,559 
2,733 
2,385 
2,215 
2,585 
2,458 
2,452 
2,431 
2,440 
2,108 

Pays-Baa 
Netherlands 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 

Pologne 
Poland 

(e) 748 

507 
534 
632 

(f) 1,849 
3,008 
2,685 
2,423 

653 2,582 
628 2,549 
632 2,457 
631 
592 
706 
665 
667 
724 
777 
759 
770 

2,456 
2,142 
2,295 
2,182 
2,235 
2,661 
3,482 
3,688 
3,781 

Pdrloda 
Period 

CHARBON 
COAL TOTAL 

Hoyennea mens. Eoyaume-Unl 
JfsnMlv Averafft United Kingdom 

1913 . . 
1915 . . 
1916 . . 
1917 . . 
1918 . . , 
1919 . . , 
1920 . . . 
1921 . . . 
1922 . . , 
1923 . . , 
1924 . . . 
1925 . . . 
1925 X . 

XI . 
XII . 

1926 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X. . 

(9) 24,336 
21,438 
21,706 
21,040 
19,283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
21,231 
20,690 
22,882 
21,939 
21,657 
24,235 
21,923 

(n) 

Hassle 
Bussla 

(t) 2,463 
2,577 
2,803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,323 
1,470 
1,915 
1,918 
2,093 
2,026 
2,116 
2,265 
2,162 
1,798 
1,962 
2,006 
1,939 
2,188 

Tch6eosk>vaqule 
Csechoalovakla 

(j) 1,189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,212 
1,197 
1,244 
1,203 
1,034 
1,078 

936 
900 
978 
977 

1,270 
1,383 
1,521 

Charbon 
Coal 

LIGNITE 

Allemagne 
Germany 

82,876 
93,110 
76,662 
82,810 
95,843 
94,283 
94,325 

101,630 
97,486 

102,510 
101,458 

95,310 
106,187 
94.994 
71.994 
78.204 
81.205 
83,241 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11,432 
9,899 

10,386 
11.644 
12,759 
11,940 
12.712 
12,222 
11,077 
11,835 
10,067 
9,894 

11,202 
11,482 
11,421 
11.713 
13,223 

Aatriche 
Austria 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
264 
260 
287 
277 
249 
252 
220 
216 
212 
232 
222 
243 
266 

Chill 
Chile 

Hongrie 
Hangary 

Tohtco- 
sloraquie 
Czecho- 
slovakia 

TOTAL 

Lignite 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
534 
560 
442 
344 
284 
174 
125 

74 
90 

116 
165 

107 
98 

118 
128 
126 
124 
89 

106 
88 
97 

128 
120 
115 
126 
116 
95 

115 
121 
112 
118 
123 
130 
125 
136 
127 

399 
432 
468 
519 
478 
420 
531 
515 
553 
526 
414 
447 
358 
349 
381 
422 
447 
550 

(l) 182 
223 
249 
295 
328 
338 
331 
375 
341 
351 
371 
334 
324 
267 

(j) 1,918 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,807 
1,807 
1,783 
1,643 
1,523 
1,628 
1,469 
1,334 
1,343 
1,337 
1,509 
1,650 
1,568 

9,907 
12,176 
13,274 
14,404 
12,692 
13,535 
14,615 
16,385 
15,549 
16,244 
15,478 
13,996 
14,781 
12,618 

Production des pays publiant des atatlstiques mensuellea, dont la production moyenne mensuelle en 1920 a 6t6 supGrieure 4 250 mille tonnes pour le charbon et en 1919 4 
100 mllle tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1925, yolr p. 172-173 du Bulletin No 5 de mai 1926. 

(o) A partir de 1918 sans 1’Alsace-Lorraine ; 4 partir de 1920 sans les Bassins de la Sarre et du Palatinat; 4 partir de lulllet 1922 sans les Bassins de la Haute-Sil&iie polonaise. 
— (4) Lignite Indus. — (e) Y compris le lignite, loin 1296, 84,999 tonnes.  (d) Depuls 1918 y compris VAlsace-Lorraine; depuis 1920 y comprls la Sarre; Jnln 
1926, Sane 1,094,252 tonnes. — (e) Territolre actuel, non compris la Haute-S114sie polonaise. — (J' Haute-SIMsie polonaise Indue depuis Julllet 1922. — (0) Charbon 
dlspoaible pour la rente. — (4) Depuis fin 1921 non compris 1’Irlande. — (i) Territolre actuel. — (#) BohSme, Mora vie, Sil&de. — (k) Territoire actuel de la JWpublique. — 
(l) Y eompris 2,5 % de charbon. — (m) Sarre exclue. — (») Chiffres non publi&s durant la grive. f Production of countries publishing monthly statements, the average monthly ontput of which, in 1920, was for coal over 250 thousand tons, in 1919 for lignite over 
100 thousand tons. For world production 1913 and 1920-1925, see p. 172-173 Bulletin No. 5 May 1926. 

(o) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (6) Including lignite.— (e) In- 
cluding lignite June 1926, 84.999 tons. — (<f) Since 1918 including Alsace-Lorraine ; since 1920 Including Saar : June 1926, Saar 1,094.252 tons. — (s) Present terri- 
tory, exoluding Polish Upper Silesia. — (/) Since July 1922 including Polish Upper Silesia. — (p) Saleable coal. — (4) Ireland omitted since end 1921. — (f) Area of Soviet 
Bussia. — if) Bohemia Moravia, Silesia. — (4) Present territory. — (I) Including 2.5 % coat — (m) Excluding Saar. — (n) No figures pubhshed during strike. 
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Tableau II. — Production de la lonte. f Table II. — Production of Pig Iron, f 
(Milliers de tonnes metriques.) (Thousands of metric tons, i.e., OOO’s omitted.) 

Ptolode 
Period 

Uojeonea menaaeUee 
Monthly Avtrayt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X . 
XI. 
XII 
I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 

Allem&gne 
Germany 

(a) (h 1,397 
846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
742 
760 
717 
689 
631 
717 
668 
736 
720 
768 
850 
880 
935 

Belgique 
Belgium 

207 
6 

11 
1 

21 
93 
73 

134 
179 
237 
212 
174 
169 
161 
138 
202 
281 
288 
300 
295 
307 
318 
313 
315 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
75 
70 
56 
58 
51 
54 
69 
74 
72 
68 
60 
65 
71 

Etets-Unls 
United States 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,072 
3,072 
3,303 
3,369 
2,970 
3,497 
3,505 
3,537 
3,287 
3,275 
3,252 
3,212 ( 3,388 

(0 434 
49 

109 
117 
108 

(c;204 
279 
287 
427 
453 
638 
706 
739 
740 
748 
763 
707 
772 
768 
783 
778 
792 
814 
785 
816 

Luxembourg 
Luxemburg 

(d) 

212 
133 
63 

127 
106 

51 
58 
81 

140 
117 
180 
197 
205 
200 
200 
204 
185 
213 
197 
195 
211 
211 
210 
215 
223 

Pologne 
Poland 

(e) (88) 

4 
5 

(f) 40 43 
28 
26 
26 
28 
26 
26 
25 
31 
21 
23 
20 
24 
29 
29 

Boyaume-Unl 
United 

Kingdom 

869 
745 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
481 
502 
511 
542 
510 
578 
548 

(m) 90 
(m) 42 
(m) 18 
(m) 14 
(m) 13 
(m) 13 

Bueele 
Russia 

(g) 351 

10 
10 
16 
44 
63 

129 
159 
153 
171 
181 
163 
190 
190 
199 
198 
190 
197 
213 

Sarre 
Saar 

(114) 

81 
96 
96 
85 

116 
121 
130 
125 
124 
130 
118 
134 
130 
134 
136 
140 
139 
137 

Su*de 
Sweden 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
30 
31 
38 
35 
35 
39 
40 
43 
40 
41 
39 
39 

6,217 
4.423 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4.364 
5,460 
5,259 
5,933 

s, 
5.833 
5,850 
6,055 
6,135 
5,597 
6,506 
6.424 
6,114 
5,779 
5.834 
5,922 
5,901 

Tableau III. — Production de 1'aeier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, t 
(Thousands of metric tons, z.e., 000’s omitted.) 

Period e 
Period 

Hoyennee mensuelles 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

Allemagne 
Germany 

1925 

1926 

X 
XI 
XII 
I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

(h 1,016 
(i) 

929 
873 
764 
791 
816 
949 
868 
899 
976 

1,019 
1.143 
1.144 
1,174 

Belgique 
Belgium 

(i) 206 
8 
8 
1 
1 

28 
104 
64 

130 
191 
240 
201 
(i) 

171 
156 
158 
(k) 
131 
183 
281 
287 
285 
311 
311 
318 
312 
322 

d) 88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
62 

111 
74 
63 
70 
54 
60 
81 
91 
83 
66 
46 
60 
65 

Etate-Unla 
United States 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 

(i) 3,951 
3,966 
4,035 
4,217 
3,863 
4,560 
4,190 
4,009 
3,811 
3,710 
4,069 
3,994 
4,158 

(D 391 
93 

149 
166 
150 

(c) 180 
226 
258 
373 
426 
576 
618 
668 
647 
659 
661 
630 
726 
683 
667 
694 
718 
704 
706 
742 

Italle 
Italy 

(i) 71 
84 

106 
111 
83 
61 
64 
58 
82 
95 

113 
149 
112 
138 
131 
132 
125 
136 
137 
146 
143 
139 
149 
139 
129 

Luxembourg 
Luxemburg 

(d) 

d) 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
185 
174 
176 
174 
170 
196 
181 
170 
190 
192 
184 
189 
195 

_ , Royaume-Unl Pologne Unlted P°Und Kingdom 

e(135) 

6 
10 

(t)88 
94 
57 
66 
61 
55 
52 
45 
52 
61 
44 
50 
52 
70 
76 
76 

(i) 649 
724 
761 
823 

(i) 808 
(i) 668 
(i) 768 
(l) 314 
(i) 498 
(i) 718 
(i) 694 
(i) 626 

(D 
663 
664 
617 
651 
715 
797 
672 

(m) 46 
(m) 35 
(m) 33 
(m) 53 
(m) 97 
(m) 94 

Rossi e 
Russia 

f'0)354 

14 
15 
30 
61 
95 

177 
227 
208 
216 
234 
227 
266 
250 
247 
247 
237 
251 
280 

Barre 
Saar 

(159) 

56 
77 

105 
83 

121 
131 
139 
130 
128 
137 
124 
153 
141 
135 
137 
150 
146 
151 

Suede 
Sweden 

(h)(i) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
44 
43 
43 
37 
40 
44 
41 
46 
40 
47 
47 
50 

5,898 
4,743 
5,942 
6,222 
5,904 
4,507 
5,568 
3,378 
5,333 
6,076 
6,091 
7,000 
7,261 
7,128 
7,042 
7,280 
6,999 
8,229 
7,575 
6,791 
6,719 
6,692 
7,186 
7,198 

f Production des pays publiant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a 6t6 sup^rieure & 50 mille tonnes. 
(a) Non compris le Luxembourg ; depuis 1918 sans I’Alsace Lorraine ; depuis 1922 sans la Haute-Sil6sle polonaise. (c) Depuis 1919, y comprls 1 Alsace-Lorraine. — 

(d) Chiffres communiques par le «Groupement des Industries sid^rurgiques • du Luxembourg. — (e) Territoire actuel , Haute Sil6sie polonaise inclue. (/) Haute-Sil^aie 
polonaise inclue depuis 1922. — (p) Territoire de la Russie des Soviets. — (h) Chiffres de l’« Ekonomisk oversikt». (i) Lingots et pidces dp fonderie. — (f) Chiffres 
mensuels d'aprds lea statistiques des gtabllssements ayant produit en 1925 94.50 % de la production to tale du pays. (A) Do Janvier & juin chiffres rectifies. — (l) La pro- 
duction de la Lorraine pour 1918 n*est pas comprise dans la production de TAUemagne ni dans celle de la France. Production moyenne mensuelle pour I'annte 1918 : fonte 
149.000 t., acier 122.500 t. — (m) GrAve dans l«s mines de char bon. — * Voir page 444. 

’j’ Production of countries publishing monthly statements, the average monthly output of which was In 1913 over 50 thousand tons. 
(a) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine; since 1922 excluding Polish Upper Silesia. — (e) From 1919 Including Aisace Lorraine. — (d) 

Figures communicated by the **Groupement des Industries sidArurgiques** of Luxemburg. — (s) Present territory, including Polish Upper Silesia. — (/) Since 1922 including 
Polish Upper Silesia. — ({?) Area of Soviet Russia — (ft* Figures of the 44 Ekonomisk oversikt**. — (i) Ingots and castings. — (f) Monthly figures based on the returns of 
establishments whose production in 1925 amounted to 94.50% of the total production. — (&) January to June revised figures. —- (l) The production of Lorraine for 1918 Is not 
shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 122.500 t.— (m) Coal Strike. — * See page 444. 



IIe Partie - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valeurs). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication contraire), e.-a.-d. pour la 
consommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted). 

Pteloda 
Period 

Moyenne* 
mennieUea 

Monthlt 
Artraty 

Afrique du Bud (Union de 1*) 
South Africa (Union of) 

Harchandiset 
Merchandise 

Or : Monnaies 
et lingots 

Gold : coin 
and bullion 

Ailemagne 
Germany Argentine Australle 

Australia 
Aotrlche 
Austria 

Schillings 

Belgique 
Belgium 

Brtsil 
Brazil 

Bulgaria 
Bulgaria 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
5,716 
6,135 
6,000 
5,751 
5,950 
6,508 
5,706 
5,005 
4,893 

(n) 6,348 
(n) 6,453 
(n) 5,682 

(c) 897,474 

2,698,000 
8,256,417 

fdj 9,815,963 
(e) 516,700 

512,477 
756,901 

1,030,171 
1,074,182 

855,451 
757,575 
707,518 
661,740 
645,264 
723,085 
702,943 
791,924 
928,959 
919,727 
823,419 
990,116 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57,470 
72,369 
69,059 
73,071 

(h) 
73,079 
73,079 
73.079 
(P) 75,941 

75,941 
75,941 

(i) 6,355 
6,216 
6,109 
4,823 
7,696 
7,812 

13.172 
8,222 

(j) 9,850 
(j)ll,088 
0)11,852 
r/112,104 

11,896 
15.173 
14,544 
13,170 
11,147 
14,202 
11,928 
11,978 
10,315 
12,936 
14,355 
13,195 

(k) 

141,763 
141,570 
146,349 
230,438 
287,294 
234,953 

(D (g) 
285,474 
285,474 
285,474 
221,921 
214,909 
235,750 
217,459 
205,871 
221,342 
206,027 
230,874 

386,384 

436,357 
1,077,973 

849,617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,825 
1,541,170 
1,482,943 

f 0^2,032,680 
1,516,246 
1,355,327 
1,900,819 
1,552,748 
1,605,059 
2,823,163 
1,612,162 
1,791,511 
2,311,739 
1,913,709 

(b) 
83,958 
48,583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 
229,664 
229,443 
251,889 
217,519 
188,947 
265,553 
238,973 
220,613 
191,242 
206,997 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184,486 
243,424 
336,472 
426,987 
463,109 
607,612 
683,625 
521,177 
514,312 
348.127 
478,765 
560,261 
247,733 
542.127 
754,031 
546,935 
456,320 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
80,800 
75,286 
76.918 
69,736 
70,909 

100,934 
67,801 
86,052 
91,513 
88,610 
89,670 
85,563 
88,127 

Tableau V. Exportations, commerce special (sauf indication contraire), c. a. d.f produits indigenes 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

X . 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 

(a) 
2,294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,031 
3,148 
3,780 
5,217 
6,488 
5,908 
4,103 
3,268 
2,726 
2,730 
2,498 
2,065 

(b) 1,567 
(b) 1,646 
(b) 1,746 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
3,765 
1,948 
3,685 
4,147 
2,771 
1,728 
5,502 
3,548 
4,242 

(n) 4,009 
(n) 4,334 
(n) 1,602 

(c) 841,436 

(f) 838,083 
5,785,100 

(d) 8,200,118 
(e) 330,833 

508,527 
545,971 
733,190 
845,383 
791,852 
798,346 
795,463 
782,897 
923,140 
779,308 
728,963 
758,595 
821.279 
833,917 
836,370 
879,762 

43,263 
48,515 
47,750 
45,848 
66,789 
85,913 
87,007 
55,927 
56,334 
64,280 
84,283 
72,327 

(h) 
61,708 
61,708 
61,708 

(p;73,841 
(pJ73,841 
rpl73,841 
Os;74,980 
rp;74,980 
(p;74,980 

59,374 
57,015 
54,769 

d) 
6,070 
5,137 
6,941 
5,936 
8,489 

11,501 
10,083 

9,930 
10,053 

0) 8,973 
0) 11,235 
0)12,737 

14,455 
14,459 
14,534 
14,256 
15,843 
13,057 
9,430 
9,443 
7,682 
5,973 
4,961 
9,317 

(k) 

77,654 
75,347 
91,976 

134,631 
164,174 
157,624 
(D (g) 
166,035 
166,035 
166,035 
105,685 
128,903 
153,895 
136,117 
132,317 
139,978 
132,587 
135,040 

302,882 

191,077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,206,177 
1,175,153 
1,145,382 

fo;! ,805,976 
939,705 

1,101,119 
1,470,206 
1.173.559 
1,157,794 
1.592.559 
1,431,463 
1,692,959 
2,214,446 
2,048,309 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
379,661 
333,291 
306,872 
252,711 
271,101 
261,430 
205,757 
214,348 
220,503 
259,128 

7,778 
9,118 
7,983 

24,075 
34,623 
46,021 

136,917 
184,777 
360,810 
294,761 
408,519 
470,206 
499,867 
415,298 
489,045 
378,738 
580,673 
445,034 
450,752 
337,448 
433,889 
486,444 
451,035 

36,333 
51.167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73,697 
84,561 
88,171 

105,916 
143,548 
140.279 
175,555 

84,719 
87,634 

112,305 
60.167 
91,340 

118,189 
110,326 

90,621 
92,225 

130.280 

(a) Y compris 1'approvisionncincnt des navires. — (6) Commerce g6n£ral. — (c) Y compris le Luxembourg. — (d) Moyenne des huit iloraiers mois. — (e) Depuis Janvier 1923 
4valu6 en marks-or. — (/) Y compria lee payments pour reparations. — (p) Jusqu’h fin 1928, moyenne mensuelle pour le trimestre. — (ft) Moyenne mensuelle pour le semestre. — 
«) Depuls 1914 annSe fiscale commengant le 1" Juillet. — (J) Ann6e du calendrier. — (k) Jusqu'h fin 1922 couronnes-or. — (Z) Depuis Janvier 1925, nouvelle methode devaluation. 
Devaluation actuelle est IfegArement infdrieure & la prOc^dente, probablement de 5-7 % . — (m) A partir du mois de mai 1922, les chiffres se rMArent & 1’. Union Aconomique Belgo- 
Luxembourgeoise ». — (n) Chiffre provisoire. — (o) Y compris le trafic des pierres prAcieuses pendant le deuxiAme semestre. — (p) Moyenne mensuelle pour le trimestre. 

(a) Including ships' stores. — (6) General trade. — (c) Including Luxemburg- — (d) Average of last eight months. — («) Since January 1922 gold mark valuations. — (/) 1Q' 
eluding reparation payments. — (g) Until end 1925, monthly average for quarter. — (h) Monthly average for half year. — (f) Since 1914 fiscal year beginning on 1st July. 
(() Calendar year. — (4) Until end 1922 gold crowns. — (J) System of valuation changed at beginning of 1925. Present valuation slightly lower than former; probably about 6-7%. 
— (m) Since May 1922, figures refer to •• Union Aoonomique Belgo-Luxembourgeoise ”. — (n) Provisional figure. — (o) Including precious stones during six last months. — 
(»>) Monthly average for the quarter. 
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Tableau IV. 

Table IV. 

Importations, commerce special (sauf indication contraire), c. a. d., pour la consommation 
interieure — marchandises seulement (en milliers) (suite). 

- Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (OOO’s omitted) (continued). 

Ptrloda 
Period 

Moyennei 
menroellea 

Monthly 
Aroragt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X . 

XI 
XII 

1926 I . 
II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 

Danemark 
Denmark 

64,785 
85,783 

104,134 
85,328 
75,851 

199,471 
245,277 
129,058 
121,322 
158,949 
184,874 
161,382 
144,418 
144,246 
140,973 
140,039 
125,230 
131,285 
106,664 
119,314 
124,283 
98,428 

112,711 
132,338 
125,356 

Dan trig 
Danzig 

Dana. 
gnlden 

(a) 

24,968 
46,008 
39,035 
32,952 
30,226 
20,096 
19.923 
17,592 
31,327 
25,164 
21,495 
23,526 
24,616 
24,252 
32,372 

Egypt* 
Egypt 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3,382 
3,643 
4,086 
4,678 
5,977 
5,376 
5,122 
4,462 
4,067 
4,342 
4,030 
3,528 
3,300 
3,935 
4,617 
4,604 
5,019 

Esp&gne 
Spain 

peseta* 

Bsthonle 
Esthoni* 

(b) 
108,838 
80,675 
76,112 
61,162 
49,150 
74,973 

118,435 
236,083 
225,023 
243,600 
245,429 
187,027 

(c) 
187,027 
187,027 
187,027 

(m) 
208,092 
208,092 
208,092 
176,080 
176,080 
176,080 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
862,366 
848.543 
779,453 
701,854 
592.544 
642,583 
863,677 
836,682 
664,171 
831,284 
872,126 
882,674 
919,145 

Etata-Unls 
United Statei 

147,932 
148,216 
196,551 
243,274 
245,961 
318,974 
425,152 
213,072 
256,148 
310,981 
297,926 
348,540 
377,099 
377,832 
393,117 
410,507 
389,303 
429,174 
386,088 
311,988 
333,763 
345,542 
341,191 
336,934 
371,278 

Finland* 
Finland 

Grice 
Greece 

41,035 
47,324 
79,181 

102,221 
38,944 

206,677 
299,681 
294,844 
328,254 
381,105 
385,641 
457,640 
529,092 
533,931 
695,115 
286,300 
271,646 
381,169 
480,469 
483,055 
511.533 
469,356 
97,860 

536,217 
569,423 

701,778 
919,650 

1,720,035 
2,296,171 
1,858,865 
2,983,272 
4,158,741 
1,896,268 
2,022.922 
2,738,296 

d 3,327,334 
d 3,665,042 

(d) 
4,476,245 
4,574,119 
5,445,725 
4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 
5,180,955 
5,016,083 
5,235,332 
4,625,367 
5,106,420 

(f) (g)14,828 
24,116 
33,287 
18,590 
61,159 

129,348 
181,461 
143,800 
257,123 
502,946 
671,149 

hj 808,455 
(h) 

900,036 
876,638 
950,409 

gourdes 
(O 

Hongrie 
Hungary 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 

12,397 
11,672 
10,194 
6,452 
7,433 
7,392 
6,918 
5,981 
6,489 
7,851 
5,128 

gold 
crowns 

34,775 
43,390 
44,949 
35,249 
58,567 
61,640 
76,000 
71.300 
65.500 
53.300 
62,700 
70.500 
61.900 
58,400 
60,100 
64.900 
68,000 
77,200 
83,000 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. d. d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X. 

XI 
XII 

1926 I . 
II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 

53,113 
81,582 
98,111 
80,792 
59,208 
61,667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
133,253 
116,946 
119,660 
114,314 
115.258 
131,275 
127,730 
121,525 
118,649 
117,241 
109.054 
115,964 
118,762 

(a) 

31,988 
48,657 
30,382 
35,834 
32.539 
45,464 
41,347 
28,799 
37,212 
32,763 
37,418 
34,752 
46,168 
37,601 
38.540 

2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
7,074 
8,037 
6,729 
4,792 
4,842 
4,175 
2,780 
3,173 
2,495 
2,503 
2,148 
1,506 
3,889 

(b) 
88,136 

103,537 
113,462 
109,276 
83,303 

108,693 
84,180 

130,548 
109,555 
127,145 
149,209 
131,750 

<c) 
131,750 
131,750 
131,750 

(m) 
157,773 
157,773 
157,773 
128,316 
128,316 
128,316 

(n) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
841.508 
909,296 

1,003,679 
683,221 
648,160 
682.509 
786,888 
714,478 
904,575 
914,836 
960,870 
946,939 
804,586 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673,373 
364.911 
313,758 
340,893 
374,804 
401,523 
482.912 
439,658 
459,164 
388,141 
345,794 
364,873 
379,198 
348,079 
328,728 
360.494 
379,496 
440,865 
448,883 

33,482 
21,328 
41,494 
36,631 
15,797 
70,884 

241.343 
278,491 
369,734 
363,787 
406,663 
462,358 
605,224 
488.343 
324,991 
196,195 
180,413 
227,139 
278,275 
284,652 
579,349 
848,869 
647,624 
645,181 
709,256 

573,351 
328,114 
517,883 
501,058 
393,561 
989,967 

2,241,245 
1,647,709 
1,781,579 
2,572,236 
3,455,697 
3,784,463 

(e) 
4,374,751 
4,193,243 
4,628,613 
3,868,345 
4,408,921 
4,960,316 
4,353,169 
4,460,596 
4,671,554 
5,244,187 
5,543,483 
5,196,684 
6,103,279 

(1) 
(0) 9,917 18,196 

12,904 
9,386 

24,738 
63,685 
57,193 
78,977 

207,090 
212,093 
273,081 

ft;346,984 
(h) 

521,348 
516,976 
420,414 

(i) 

3,722 
3,226 

10,318 
9,009 
2,746 
4,463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

9,344 
13,503 
10,789 
13,154 
13,146 
10,317 
8,089 
6,939 
5,375 
3,243 
3,356 

13,692 
21,160 
27,510 
28,174 
47,918 
58,338 
77,200 
79.500 
69,000 
53.500 
50,300 
49.100 
43,600 
49.700 
53,000 
47.500 
70,400 
78.700 
96.100 

(a) Commerce giniral mariUme & 1’ezclusion du transit direct (Gesamtelgenhandel). — (6) Commerce giniral. — (e) Moyenne de douze mols. — (d) Valeurs diclariee. 
— («) Valeura arbitries. — (/) Calendrier Julien jusqu’en livrier 1923. — (g) Vieille Grice seulement. — (h) Jusqu'4 IV/1925 cbilfres revises, depuis mai 1925 chlllrea provi- 
solres. Us sont basis sur les declarations des Importateurs et ezportateurs et peuvent dlffirer considerablement deschiKres difiaitlfs calculis suivant les evaluations officielles flzees 
trlmeetrlellement. — (i) 5 gourdes — 1 dollar E U. — ij) Annie flscale commenqant le ler octobre. — (&) Annie du calendrier. (Z) Chilfre provisolre. (ar) Moyenne mensuelle 
pour le trimestre. — (n) Lingote Indus. 

(a) General sea trade excluding direct transit (Gesamteigenhandel). — (6) General trade. — (c) Average of twelve months. (d) Declared values. — (e) Official values. 
(/) Until February 1923 Julian calendar. — (g) Old Greece only. — (A) Until IV/1925 revised figures ; since May 1925 provisional figures. The latter are based on 
merchants’ declarations and may differ considerably from final figures based on official quarterly valuations. — (<) 5 gourdes = 1 dollar U. S. A. (/) Fiscal year beginning 1st 
October. — (k) Calendar year. — (l) Provisional figure. — (tn) Monthly average for the quarter. — (n) Including bullion. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. a. d. pour la con- 
summation interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., lor domestic consumption — 
merchandise only (000’s omitted) (continued). 

Ptoiode 
Period 

Hoyennee 
mcnsurll-t 
MmiUt 
Awtrutt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X. 

XI 
XII 

1926 I. 
II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

Indea angUlaee 
British India 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 
194,193 
185,562 
160,926 
225,642 
186,142 
226,630 
200,887 
203,817 
165,552 
210,458 
198,197 
191,569 
191,693 

Irlande 
(Et. llbre) 
Irish Free 

State 
Italic 
Italy Japon 

Japan 

5,632 
5,159 
5,443 
5,227 
5,171 
4,694 
4,906 
6,150 
5,006 
3.688 
5,616 
4,813 
4,275 
5,040 
5,047 

303,803 
391,963 
699,190 

1.165,851 
1,336,556 
1,385,278 
2,235,135 
1,410,498 

b 1,313.731 
1,432,431 
1,614,972 
2,181,102 
1,910,705 
2,005,634 
2,458,610 
1,953,580 
2,249,410 
2,417,120 
2,474,668 
2,484,286 
2,689,702 
2,051,429 
1,992,381 
1,763,696 
1,757,645 

(c) 
(c) 
(e) 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 
156,790 
176,849 
181,212 
202,538 
238,442 
280,532 
230,491 
218,542 
189,678 
181,506 
160,764 
164,968 
142,000 

Lettonle 
Latvia 

8,021 
6,120 
8,948 

17,655 
21.325 
23,416 
28,471 
23,788 
20,171 
21,103 
26,235 
20,090 
13,719 
15,911 
18,781 
24,652 
21,114 
22,690 

Llthnanle 
Lithuania 

Norvige 
N ortray 

6,026 
7,944 
6,240 

13,052 
17,211 
21,059 
21,819 
16,762 
18,481 
13,508 
16,417 
19,504 
20,931 
19,442 
19,178 
19,152 
25,190 
23,646 
22,824 

Nouvelle-Zelande 
New Zealand 

45,052 
71.017 

111,734 
138,163 
104,129 
211,749 
247,628 
119,241 
107,667 
110,336 
126,047 
115,208 

95,164 
106,832 

93,042 
105,533 

84,482 
105,323 
98,142 
88,562 
80,393 
71,133 
94.446 
92,660 
92,958 

1,785 
1,689 
2,062 
1.693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4.693 
4,764 
4,551 
4,624 
4,250 
4,593 
3,783 
3,365 
3,615 
3,407 
4,006 
5,072 

(c) 4,337 

Pays-Baa 
Netherlands 

golden 

451 
489 
456 
402 
428 
600 
737 
699 
567 
473 
521 
590 
532 
556 
502 
489 
503 

325,231 
156,176 
142,920 

(d; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167,435 
196,961 
204,583 
254,579 
198,752 
205,124 
205,092 
197,470 
212,582 
199,797 
194,707 
212,160 
205,790 
195,571 
208,001 
202,600 

Pdroa 
Peru 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1.514 
1,527 
1,531 
1,634 
1,540 
1,558 
1,723 
1,726 
1,820 
1,480 
1,307 
1.515 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.&.d. produits indigenes 
— marchandiscs seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X. 

XI 
XII 

1926 I . 
II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,974 
283,468 
297,156 
308,505 
346,326 
344,479 
373,032 
268,900 
245,832 
242.628 
228,186 
257,133 
229,461 
231,265 

4,190 
3,614 
4,695 
4,152 
3,698 
3,052 
2,819 
3,095 
2,891 
2,285 
3,456 
3,544 
3,588 
4,266 
4,131 

209,303 
211,120 
257,357 
275,709 
278,726 
505,479 
981,177 
689,881 

(&J775,198 
924,418 

1,197,574 
1,523,038 
1,777,106 
1,707,298 
1,786,063 

(f) 1,138,835 
1,379,507 
1,495,417 
1,428.947 
1,325,929 
1,699,805 
1,329,570 
1,694,264 
1,707,647 
1,841,976 

fc) 
(c) 
(e) 

52,393 
58,097 
92,938 

131,555 
160,218 
170.897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
216,609 
206,410 
203,329 
160.692 
153,736 
180,005 
152,364 
156,204 
150,911 
157.602 
177,599 
174,152 

91,000 

5,193 
2,409 
8,499 

13,498 
14,137 
14,965 
16,758 
15,883 
19,171 
16,957 
13,497 
20,108 
18,364 
13,402 
13,423 
17,051 
14,024 
17,247 

4,600 
4,801 
6,408 

12,233 
22.215 
20,226 
25,602 
22.952 
19,892 
20,305 
24,819 
25,301 
21,025 
16,324 
17,394 
21,114 
18,726 
17,949 
21,900 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
85,223 
75,942 
70,531 
76.439 
70,896 
82,155 
71,110 
55,618 
69.872 
65,899 
69,736 
50,361 
65,797 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
1,846 
4,395 
4,512 
4,976 
4,252 
6,681 
5,038 
3,949 
3,804 
3,342 
1,927 
2,262 

(c) 1,613 

110 
118 

89 
95 

100 
108 
60 
55 
83 

113 
124 
152 
119 

92 
69 

107 
65 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 

163,025 
148,162 
141,243 
121.579 
129,746 
143,193 
134,985 
128.580 
133,218 
141.330 
159,876 
178,397 
167,594 

756 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1,376 
1,547 
1,985 
2,057 
1,784 
2,619 
1,793 
1,797 
1,653 
1,400 
1,947 
1,771 
2,017 
1,869 

I 2,217 
I 2,336 

(«) Commerce maritime seulement, y compris lea marchandiaes du Gouvernement, non compris le tr6sor. — (6) Depuis 1922 valeura d6clar6ea. — (c) Commerce g6n6ral. — 
(d) En 1917 changement dans U m6thode de la declaration de la valeur. — (e) Chiffre provisoire .— (/) Chiffres revises. 

(o) Sea-borne trade only ; including Government stores ; excluding treasure. — (6) Since 1922 declared values. — (e) General trade. —- (d) In 1917 change in method ot 
declaration of value — (e) Provisional figure. — (/) Revised figures. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. k. d., pour la 
consommatiou interieure — marchandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Period, 
Period 

Pologne 
Poland 

Moyen. mens I 
Monthly 
Are-rot. 

aloty 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924. . 
1925 . 
1925 X 

XI 
XII 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X. 

Portugal 

milrela 
(a) 

Boomanle 
Roumania 

70,419 
92,956 

123,184 
138,713 

79,741 
84,129 
83,004 
68,834 
68,869 

110,559 
118,760 
106,338 
123,467 
120,492 
161,330 
148,407 
176,826 

7,415 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
246,506 
206,235 

(b) 
210,692 
210,692 
210,692 

Royanme- 
Unl 

United 
Kingdom 

Ruute 
Russia 

| roubles-or 
gold RbL 

(e) 

guide 
Sweden 

49,140 
27,740 

313,522 
581,682 

1,012,093 
1,027,114 
1.626.336 
2,182,704 
2,508,161 

(b) 
2,590,226 
2,590,226 
2,590,226 
2,739,209 
2,987,459 
4,074,596 
2,469,055 
2,830,359 
2,934,999 
2,534,557 
2,552,128 
2,856,504 

54 931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 
81,548 
74,95' 

d ;81,474 
94,789 
97,223 
95,462 

101,155 
119,624 
105,947 

83,624 
94,778 
91,228 
73,667 
86,751 
90,841 
92.567 
93,642 

*100,653 

114,503 
94,880 

229,167 
163,817 
21,772 

6,884 
3,100 

(mj 17,700 
(m) 22,543 
(ni; 12,062 

18,153 
61,445 
82,500 
66,587 
56,002 
61,194 
53,610 
56.992 
62,938 
41,485 
50,700 
49,600 
51,900 
51,000 
58,118 

248,506 
288,818 
343,508 
536.823 
692,470 
685,145 
729,407 

(b) 
663.901 
663.901 
663.901 
614,324 
614,324 
614,324 
646,374 
646,374 
646,374 

if) 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
11,645 
10.441 
10,457 
10,557 
11,993 
12,376 
12,265 
14,686 
16,383 
13,002 
10.405 
14,171 
11,939 
12.791 
10,217 
11,941 
9,793 
9,887 

11,893 

70,545 
95,209 
94,881 
63,218 

102,776 
211,165 
276.176 
104,893 

92,847 
107,877 
118,708 
120,535 
131,285 
147,986 
120,335 
107,402 

99,074 
129,219 
131,060 
116,388 
114,771 
119,094 
112,961 
140,462 
132,411 

Suisse 
Switzerland 

Syria 
et Liban 

Syria and 
Lebanon 

Piastre 
•yr. 
(D 

(n) 
159,985 
140,003 
198,209 
200,42' 
200,122 
294,449 
353,566 
191.357 
159,539 
186,923 
208,706 
219.427 
294,848 
239,402 
252,014 
200.802 
200.237 
208,697 
182,141 
191.427 
200,640 
220,419 
194,946 
181,891 

^ 208,290 

331,931 
405,776 
480,485 
402.129 
420,238 
316,702 
350,421 
415,244 
458,254 
532,230 
613,387 
741,344 
562.130 

Tchecoslo- 
vaqule 

Czechoslo- 
vakia 

546,000 
1,948,325 
1,854,870 
1,054,183 

851,787 
1,320,931 
1,464,881 
1,795,606 
1,827,510 
1,978,890 
1,117,324 
1,280.114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919,551 
1,366,773 
1,344,770 

Uruguay 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3.509 
4,014 
3,310 
3,586 

('04,592 
5,186 
6,037 
6,090 
5,722 
7,011 
5,499 
5,426 
6,526 
6,891 
6,327 
6,493 
5,598 

Tableau V — Exportations, commerce special (sauf indication contraire), c.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XI 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX. 
X. 

54,596 
99,630 

105,488 
116,375 
130,324 
154,514 
186,704 
159,154 
131,257 
132,870 
163,132 
181,762 
198,442 
220,942 
225,303 
199,362 
204,775 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
56,156 
79,053 
71,838 

(b) 
75.751 
75.751 
75.751 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318,633 
2,418,746 
(b) (c) 
2,905,667 
2,905,667 
2,905,667 
2,402,981 
2,143,253 
2,716,350 
2,969,511 
4,075,394 
3,935,751 
3,354,666 
3,344,031 
3,568,910 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

dj63,938 
66,747 
64,448 
67,082 
60,977 
65,769 
60,380 
62,814 
66,400 
52,749 
45,764 
50,107 
57,264 
49,787 
50,680 

*53,177 

126,678 
33,486 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,782 
76,453 
53,930 
42,440 
34,821 
43,165 
57,404 
48,676 
38,253 
51,800 
45,900 
49,300 
54,700 
65,493 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
842,348 
687,727 
668,424 
566,612 
514,931 
686,093 
812,819 
745,673 
612,224 
451,958 
541,032 
649,226 

(f) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 

4,971 
13,245 
12,088 
13,473 
13,131 
15,571 
15.547 
12.770 
15,121 
20,421 
18,464 
23,586 
18,368 
12.347 
11,443 
9,691 

12,447 
12,601 
13,322 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,322 
137,051 
127,411 
117,298 

75,753 
78,389 
89,699 

102,901 
123,810 
128,419 
129,499 
123,205 
134,782 
139,533 

(n) 
114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273,092 
178,345 
146,798 
146,684 
172,511 
169,895 
170,610 
154,349 
157,041 
124,187 
144,335 
160,317 
144,971 
147,300 
148,697 
148,079 
148.178 
153,485 

*168,467 

141,639 
191,094 
219,338 
216,206 
241,808 
146,867 
154,913 
144,342 
145,104 
202,257 
182,490 
292,762 
270,471 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1.563.521 
1,616,408 
1.807.522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 
1,362,712 
1,476,529 
1,684,877 

( ) 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,903 
8,226 
4,254 
6,394 
9,356 

12,023 
11,878 
11,895 
8,956 
7,652 
6,989 
6,313 

<o) 1 milreis - 1 escudo. — (6) Moyenne mensuelle pour le trimestre. — («) Articles principaux taxe t Vamale • inclue. (Taxe douaniire sur les exportations, les commissions 
etc.). — (d) D«s 1" avrll 1923, y compris le commerce de la Grande-Bretagne et de 1’Irlande septentrionale avec 1’Etat libre d’lrlande et non compris le commerce exttrieur de 
1’Etat libre d’lrlande. — (e) Jusqu’k Xn/1924 chifrres calcuUs sur la base des prix de 1913 ; d&> 1925 d’aprefl Evaluations courantes. Depuis 1917 les chiffres se rappor- 
teiit seulement au commerce 5 travers les frontiEres europEennes, la Mer Noire et la frontiEre caucasienne. — (/) AnnEe fiscale commencant le ler avril. (p) AnnEedu 
calendrier. — ,7.) ■ Valores offlciales ». — (i) Moyenne des onze premiers mois. — (O «Valores efectivos ». — (1) 6 Piastres syriennes =• 1 fr. Iran gals. Commerce 
gEnEral. — (in) Non compris les marchandises pour secours aux aiiamEs. — (n) Y compris lingots. — * Voir page 444. 

(a) 1 milreis — 1 escudo. — (6) Monthly average for quarter. — (c) Principal articles. Including tax “ Vamale " (Customs exports, commissions taxes, etc.). — (d) Prom 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — (e) Until 
XII/1924, 1913 valuations ; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (/) Fiscal 
year beginning 1st April. — (p) Calendar year. — (A) “Valores officlales ". — «) Average of first eleven months. — <f) “Valores efectivos’’. — (I) 5 Syrian Piastres 
= 1 French franc. General Trade. — (m) Excluding famine relief goods. —' («) Including bullion.   * See page 444. 
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IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes metriques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-a.-d., pour la consommation 
interieure — marchandises seulement. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Pfolode 
Period 

Hoyennee mensnellea 
JfmMy Avtraft 

Allemagne 
Germany Argentine Autrlche 

Aoetria 
Belgique 
Belgium 

Breail 
Brazil 

Bulgarle 
Bulgaria 

Dantzlg 
Danzig 

Bapagne 
Spain 

Bathonle 
Bathonia 

Finlande 
Finland 

Grice 
Greece 

Hongrie 
Hungary 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

(a) 6,069 

1,570 
(b) 2,175 

3,822 
3,890 
3,216 
4,331 
4,043 
3,815 
3,323 
2,828 
3,041 
2,838 
3,311 
3,167 
3,373 
4,038 
4,230 
3,673 
4,076 

844 
436 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

510 
686 

(c) 691 
(c) 642 
(c) 746 
(c) 687 

(d) 
821 
821 
821 
765 
661 
653 
576 
571 
674 
587 
675 

(e) 

2,721 

397 
1,112 
1,472 
1,772 
2,203 
2,783 
2,744 
2,936 
2,677 
2,843 
2,525 
2,670 
3,301 
2.889 
2,605 
3,127 
2,707 
2,787 
2,768 
2,898 

(f) 467 
233 
220 
166 
145 
222 
255 
205 
260 
285 
369 
418 
410 
434 
483 
493 
334 
538 
546 
449 
323 
292 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
36 
32 
26 
16 
18 
31 
12 
31 
51 
23 
35 

(g) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
31 
32 
52 
38 
31 
56 
35 
41 
46 
45 
70 
62 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

(D 

7 
13 
26 
29 
29 
31 
31 
37 
34 
33 
31 
28 
36 
36 
25 
37 
39 
32 
28 

156 
165 
230 
240 
203 

70 
52 
74 

141 
172 
230 
200 
202 
232 
247 

3,685 
2,754 
3.338 
2,903 
2,446 
3,204 
4,211 
3.339 
4,285 
4,572 
4,716 
3,952 
4,643 
3,958 
4,007 
3,629 
4,145 
3,946 
4,183 
3.607 
3,894 
3.608 
3,883 
3,649 
3,488 

d) ) 84 
55 
50 
20 
29 
57 
86 
77 
87 

112 
150 
180 
(k) 
184 
197 
190 

(m) 

49 
195 
283 
314 
376 
373 
487 
520 
483 
368 
418 
378 
335 
388 
421 
431 
473 
555 

Tableau VII. — Exportations, commerce special (sauf indication contraire), e.-d.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X 

XI 
XI 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

(a) 6,143 

1,651 
(b) 1,714 

1,804 
1,062 
1,325 
3,194 
3,645 
3,247 
3,239 
3,227 
3,664 
3,826 
3,538 
4,078 
4,956 
6,200 
6,795 
6,785 
6,768 

986 
870 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
843 

(n) 512 
(n) 512 
(n) 512 
(n) 955 
(n) 955 
(n) 955 
^ 1,193 
(n) 1,193 
(n) 1,193 

955 
881 
907 

115 
129 

(c) 179 
(c) 184 
(c) 214 
(c) 270 

(dj 
278 
278 
278 
200 
244 
288 
277 
284 
268 
234 
235 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,745 
1,643 
1,663 
1,417 
1,656 
1,814 
1,758 
1,635 
2,015 
2,002 
2,200 
2,007 
2,394 

(f) 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
199 
182 
170 
143 
157 
155 
108 
129 
155 
164 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
20 
29 
53 
37 
31 
20 
29 
33 
20 
22 
21 

(g) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
303 
266 
337 
342 
315 
414 
405 
454 
434 
392 
544 
577 

1,604 
1,502 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(D 

11 
10 
26 
23 
31 
31 
40 
36 
39 
12 
12 
13 
21 
41 
57 
59 
52 
57 
40 

397 
428 
583 
388 
215 
70 
51 
83 
93 

178 
650 

1,079 
826 
748 
739 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,519 
2,453 
2,537 
2,648 
2,271 
2,752 
2,919 
2,593 
2,625 
2,745 
2,869 
2,860 
2,629 
2,689 

d) 5 50 
32 
21 
11 
13 
31 
35 
27 
26 
36 
34 
32 

(k) 
58 
39 
35 

(m) 

44 
71 
87 

101 
141 
182 
253 
277 
198 
175 
149 
153 
138 
147 
152 
156 
254 
291 

@ 1914.    („) y comprle le Luxembourg. — (6) Moyenne de hull moia. — (<s) Y compris revaluation du poida de quelques articlea dont le nombre ou le cubage seul 
italt Indlqui. — (d) Juaqu’ik flu 1925 moyenne menauelle pour le trlmeatre. — («) A partir du moia de mai 1922 lea chiffrea ae refirent 5 l’« Union Economique Belgo- 
Luxembourgeoiae >. — (/) Commerce ginirai. — (p) Commerce maritime general; 5 partir de Janvier 1923 « Geaamtelgenhandel • non compria le transit direct. — (A) Moyenne 
dea dix premiere moia. — (1) Calendrier Julien Juaqu’en fevrier 1923. — (A) Voir note (A) page 417. — (I) Depula 1922 non compria le poida du betail et dea navirea. — 
(m) Non compria le poida du betail et dea articlea indiques par piece. — (n) Moyenne menauelle pour le trimeatre. ® 1914.   (o) Including Luxemburg. — (6) Average ol eight montha. — («) Including aaaeaaed weight ol a few articlea entered by number or cubic metre only. — 
(d) Until end 1925 monthly average for quarter. — (a) Since May 1922, figurea refer to “Union economique Belgo-Luxembourgeoiae.” — (/) General trade. — (g) General 
aea trade ; since January 1923 “ Geaamtelgenhandel M excluding direct tranait. — (A) Average of firat ten montha. — (i) Until February 1923 Julian Calendar. — (ft) See note 
(A) page 417. — (1) Since 1922 excluding live stock and vessels. — (m) Excluding live stock and articlea shown by number. — («) Monthly average for the quarter. 
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Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la consommation 
interieure — marchandises seulement (en milliers de tonnes metriques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

Piriode 
Period 

Moyennea 
mensuellea 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X 

XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 

Italic 
Italy 

1,527 
1,745 
1,889 
1,909 
1,730 
2,152 
1,985 
1,765 
2,331 
2,931 
2,085 
2,136 
2,035 
1,810 
1,792 
1,585 

Japon 
Japan 

1,400 
1,228 
1,188 
1,224 
1,268 
1,318 
1,289 
1,725 
1,505 
1,470 
1,459 

Lettonie 
Latvia 

10 
14 
32 
48 
86 
79 

106 
101 
73 
89 
99 
54 
45 
62 
80 
75 
82 
91 

Litboanie 
Lithuania 

20 
34 
43 
52 
40 
28 
29 
31 
54 
36 
41 
40 
47 
85 

NouveUe 
ZClande 

New 
Zealand 

130 

104 
161 
144 
122 
160 
199 
206 
216 
211 
229 
173 
242 
210 
207 
184 
198 
187 
237 
255 

Paye-Bas 
Netherlands 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1,152 
1,435 
1,623 
1,612 
1,888 
2,125 
2,536 
2,204 
2,016 
1,870 
2,022 
2,228 
2,204 
2,374 
2,551 
2,769 
2.499 
2,708 
2,442 

P6rou 
Peru 

46 
46 
51 
54 
44 
58 
58 
64 
48 
52 
46 
53 

Pologne 
Poland 

294 
404 
344 
266 
201 
284 
166 
189 
156 
109 
183 
201 
161 
155 
168 
175 
273 
252 
245 

Roamanle 
It ou mania 

115 
24 

34 
25 
51 
49 
58 
67 
77 

(d)74 
W74 
<•<2174 
(d) 

71 
71 
71 

71 

Bussle 
Russia 

(h) 
1,279 

328 
341 
243 

16 
0.7 
7 

71 
173 

73 
61 

143 
216 
96 

101 
113 
83 

114 
109 

74 
63 
74 

164 

(c) 

13 
37 
61 

103 
94 
94 

126 
(d) 
113 
113 
113 

90 
90 
90 

108 
108 
108 

Suisse 
Switzerland 

661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
564 
572 
675 
606 
633 
539 
563 
598 
523 
591 
643 
647 
622 
582 

*569 

Tch6co • 
slovaquM 

Czecho ■ 
Slovakia 

326 
333 

(f) 271 
(fjS57 
<72182 
W563 

794 
810 
723 
418 
489 
559 
442 
484 
600 
558 
455 
735 

(g) a89 

Tableau VII. — Exportations, commerce special (sauf indication contraire), c.-^.-d. produits indigenes 
— marehandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 

281 
386 
399 
398 
373 
385 
279 
306 
355 
318 
364 
426 
397 
414 
337 
359 

363 
493 
628 
539 
533 
439 
477 
507 
505 
571 
588 

16 
18 
47 
73 
53 
49 
48 
37 
42 
58 
37 
37 
52 
40 
45 
43 
44 
48 

10 
34 
33 
60 
21 
16 
16 
18 
17 
20 
23 
42 
63 
65 

55 

81 
64 
55 
65 
58 
67 
71 
47 
92 
87 
73 
94 

100 
98 
99 
67 
68 
65 
45 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,259 
1,178 
1,056 

918 
961 

1,173 
1,087 
1,106 
1,345 
1,513 
1,675 
1,575 
1,592 

87 
101 
111 
199 
128 
123 
149 
128 
139 
149 
137 
132 
169 
141 

52 
169 
762 

1,471 
1,312 
1,134 
1,086 
1,266 
1,269 
1,197 
1,045 
1,042 
1,171 
1,293 
1,809 
2,789 
2,935 
2,494 
2,216 

381 
118 

9 
122 
226 
339 
408 
394 
385 

(i)471 
(•<0471 
(d)471 

(d) 341 
341 
341 

*■ 546 

2,009 
205 
197 

81 
3 
0.08 
0.9 

18 
77 

312 
429 
545 

1,089 
649 
384 
375 
354 
434 
479 
377 
786 
690 
724 

(c) 

24 
76 

132 
184 
252 
326 
367 
437 
377 
355 
358 
346 
409 
536 
565 
402 
347 
330 
372 

71 
86 

127 
102 

70 
79 
76 
46 
62 
60 
68 
67 
66 
56 
49 
67 
47 
63 
62 
62 
69 
64 
63 
71 

*106 

575 
812 

f) 791 
t) 943 1) 1,036 
f) 1,014 

937 
1,157 
1,148 

796 
803 
828 
812 
803 
782 
872 
990 

1,256 
ff (1,447 

(o) 1913-1916 Commerce gtahral. - (c) Y compris Evaluation du poids de quelques articles dont le nombre ou le cubage seul Stait indiqufi. - <d) Moyenne mensuelle pour 
le trimestre. — (/) Y compris Evaluation du poids de quelques articles dont le nombre seul Ctait indiqu*. - (7) En outre, Octobre imp. 103,578 pieces ; exp. 762,912. - 
(ft) Les cbiffrcs depuis 1916 se rapportent seulement an commerce ft travers les frontiftres europftennes, la mer Noire et la frontiSre caucasienne. - <*) Non compris lea 
marchandises pour secours aux affam6s.   * Voir page 444. - s. _ _ . 

(a) 1913-1916 general trade. - (c) Including assessed weight of a few articles entered by number or cubic metre only. - <i> Monthly average for quarter. - (/) Including 
assessed weight of a few article, entered by number only. - (7) In addition October Imp. 103,578 articles : exp. 762,912. - (ft) Figures since 1916 relate only to the trade 
across the European, Black Sea and Caucasian frontiers. — (() Excluding famine relief goods. • See page 444. 
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Tableau VIII. — Trafic marehandises des Chemins de fer. 
Table VIII. — Railway Frei|)ht Traffic 

RAILWAYS 

(000.000’s omitted.) 

Mois 
Months 

Allemagne 
Germany 

Autrlche 
Austria 

ft) 

tonnes kilomStriques 

Canada 
(•) 

Esthonle 
Esthonla 

Etats-Unls 
United States 

(d) 
ton-miles 

(d) 

Hongrie 
Hungary 

Italie 
Italy 
(•) 

tonnes kilometriques 

Boyaume-Unl United Kingdom 
(t) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Charbon Coke 
et Combustible 

special 
Coal, Coke 
and Patent 

Fuel 

Autres 
mineraux 

Other Minerals 

ton-miles (g). 

1924 IX 
X . 
XI 
XII 

1925 

1926 

I . 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
Ill. 
IV 
V . 
VI 
VII 
VIII 
IX 

3,557 
4,404 
4,607 
4,598 
4,983 
4,885 
5 072 
4,578 
4.582 
4,603 
5,370 
4,958 
5,037 
5,493 
4,683 
4,554 

ft;4,169 
h)A ,365 
/i;4,830 
/iJ4,372 
h>4.544 
ft>5,0S0 
&;5,401 

1.085 
1,107 

920 
1,129 
1,061 

956 
1,082 
1,057 
1,105 
1.165 
1,257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1.166 
1,202 
1.261 
1,275 

•■1,201 

4,471 
7,406 
7,291 
5,289 
4,396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 
4,954 
5,180 
4,626 5,840 
5,399 
5,201 
4,655 

9.8 
9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 

39,046 
43,110 
38,049 
34,998 
37,035 
33,575 
35,335 
33,577 
37,147 
35,863 
37,968 
41,723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 

(i) 

375 
394 
347 
351 
401 
410 
399 
499 

*554 

952 
1,075 

976 
1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 

482 
520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 

843 
855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 

154 
199 

303 
313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 

1,628 
1,688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1 370 
1,665 
1,339 
1,489 
1,611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 

(a) • Reichsbahn. Trafic gratuit exclus Jusqu’au 1S-XI, 1924. chiffres incomplete par suite de 1’occupation de la Kuhr ; le territoire occup4 representait environ le 30 % du 
trafic total en 1922. — (4) Chemins de fer de 1’Etat et Compagnies privees. Les chiffres comprennent le trafic sur les lignes etrangeres. — {C) Compagnies ayant une recette 
annuelle de 500,000 — (d) Short ton : (1 s.t. — kg. 907.18). Mile — mitres 1.609.34. — (e) Trafic graiult Indus. — »/) Compagnies k voie normals de ia Gran dt 
Bretagne. Trafic gratuit Indus — (g) Long ton : (1 L. t = kg 1.016.05). Mile =■ mitres 1,609.34). — (ft) Chiffre provisolre.— (i) Voir introduction. * Voir page 444 

a) ‘•Reichsbahn”. Excluding free-hauled. Until 15-X1, 1924. figures incomplete owing to the occupation of the Ruhr which In 1922 accounted for 30 % of total frdght 
traffic. — (4) State and private Railways. Including freight on foreign lines. — <e) Railways with annual operating revenues of $600,000. — (d) Short tons — kg. 907.18 
mile ■= metres 1.609.34. — (s) Including free hauled. — (/) All standard gauge railways of Great Britain. Including free hauled — (a) Long ton — kg. 1,016.05 
mile “■ metres 1,609.34.— (ft) Provisional figure. — (i) See Introduction.   * See page 444. 

Constructions navales mondiales. 
Tonnage land et en construction. * 

Nav*res de 100 tonnes brutes et au-dessus. 

World’s Shipbuilding. 
Tonnage launched and under construction. 

Vessels of 100 tons gross and upwards. 

Pdriode 
Period 

Moyennes mensueltee 
Afmlhlp Averagt, 

1924   
1925   

Dates 
1926 IX 30 

6,641 
6,297 

134,985 

Italic 
Italy 

Koyaume-Unl 
United 

Kingdom 
Pays-Bas 

Netherlands 
Espagne 
Spain 

Sudde 
Sweden 

6,877 
11,837 

278.764 

Tonnage lancd 
119,990 
90,386 

5,302 
6,569 

Tonnage en construction (a) — 
774,797 I 160,604 

Tonnage launched 
322 I 2,601 
11 | 4,479 

Tonnage under construe'ion ka) 
43,948 I 45,157 

Norvige 
Norway 

2,095 
2,400 

4,397 

Danemark 
Denmark 

5,328 
6,106 

41,923 

Allemagne 
Germany 

14,593 
33,865 

127,321 

Pdrlode 
Period 

Moyennes mensuelles 
Monthly Avtrago 

1924 . . . 
1925 . . . 

Dates 
1926 IX 30 

Dantzlg 
Danzig 

1,570 
973 

15,867 

E tats-Unis 
United States 

COtes 
Coast 

7,513 
6,564 

103,723 

Grands Lacs 
Great Lakes 

Dominions britanniques d"outre-mer 
British Overseas Dominions 

(except^ les ports 
des lacs canad.) 
(except Canadian 

Lake Ports) 

Ports des lacs 
canadiens 
Canadian 

Lake Ports 

Japon 
Japan 

Tonnage lanck — Tonnage launched 
4,109 
4,168 | 

Tonnage en construction (a) - 
16,000 I 

2,485 
2,685 

1,255 
1,155 

• Tonnage under construction (a) 
4,578 | 0 

6,063 
4,649 

37,770 

Autres pays 
Other Countries 

569 
641 

60,863 

187,313 
182,785 

1,850,697 

• Kelevfes du Lloyd's Register of Shipbuilding. Four les constructions navales mondiales 1913-1923 voir page 417. Bulletin No 12, decembre 1925. 
(a) Tree souvent les chiffres du tonnage en construction comprennent aussi le tonnage dont la construction a 6t4 suspendue. 
• Lloyd’s Register Shipbuilding Returns For world's shipbuilding 1913-1923 see p. 417. Bulletin No 12. December 1925. 
(a) Very often figures for tonnage under construction include a proportion of the total tonnage, on which work has been euBpended. 
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Tableau IX. — Tonnage des navires entres et sortis. 

Table IX. — Tonnage of vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Moyennes 
mensueilea 

MoKtHy Average 

Afrique du Sud j 
(Union) Allemagne 

South Africa Germany 
(Union) 

Ans trade 
Australia 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chili 
Chile 

Dantzig 
Danzig 

Egypte 
Egypt 

Kspagne 
Spain 

Esthonie 
Eethonla 

Etais-Unis 
United States 

Finland© 
Finland 

Tonnage net des navires entrta — Net tonnage of vetteU entered. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
393 
417 
392 
417 
441 
445 
392 
392 
371 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 

aJ2,766 
2,953 
2,771 
2.567 
2,374 
2,250 
2.567 
2,607 
2.718 
3.176 
3,782 
4,055 
3,841 

448 
(bj 348 

356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
413 
433 
510 
455 
473 
498 
448 
423 
389 
387 
403 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,029 
2,020 
2,059 
2,042 
1,873 
2.205 
2,028 
1,997 
2382 
2,441 
2 573 
2,450 

95 
38 

1 
3 
6 

22 
ej 69 

112 
138 
125 
137 
135 
126 
147 
146 
128 
116 
140 
150 
134 
114 
150 
130 
150 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
254 
286 
275 
289 
278 
327 
278 
268 
266 
268 
253 
199 
152 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
207 
200 
221 
205 
188 
251 
266 
292 
307 
328 
336 
305 
308 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
593 
503 
512 
553 
553 
706 
583 
572 
504 
536 
536 
555 
541 

2,149 
1,236 
1,114 

807 
562 
797 

1,275 
1,676 
1.692 
2,049 
1,878 

fcj 

53 
75 
89 
93 
83 
94 

122 
100 

69 
56 
32 
28 
32 
93 

141 
148 
134 
118 
99 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,340 
6,118 
5,417 
4,508 
4,383 
5,290 
4,776 
5,922 
6,294 
7,707 
7,941 
7,550 

310 
102 
149 
99 
72 

140 
208 
181 
254 
288 
287 
324 
388 
321 
154 

69 
44 
86 
90 

299 
604 
619 
562 
567 
480 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,666 
4,108 
3,601 
3,424 
3,342 
3,034 
3,665 
3,815 
3,757 
3,725 
3,880 
3,635 
3.741 
4,048 

Moyennes 
mensuelles 

Monthly Average 
Tonnage net des navires sortis — Net tonnage of vends cleared. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

440 
280 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
489 
456 
443 
416 
422 
468 
372 
391 
379 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 

a; 2,793 
3,030 
2.723 
2,546 
2,439 
2.251 
2,575 
2,621 
2,612 
3,143 
3,776 
4.<>33 
3,956 

436 
(b) 369 

356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
374 
396 
528 
479 
560 
550 
419 
462 
394 
506 
347 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
2,099 
1,947 
2,113 
2,130 
1,930 
2,116 
2,039 
1,884 
2.308 
2,428 
2,407 
2,416 
2,377 

93 
38 

1 
3 
6 

21 
(e;69 

112 
137 
124 
138 
135 
129 
144 
145 
118 
127 
142 
146 
137 
119 
149 
131 
145 

127 
134 
119 
105 

87 
125 
121 
134 
233 
276 
271 
266 
291 
233 
300 
241 
337 
249 
227 
202 
260 
246 
199 
236 

78 
31 
39 
32 
37 
47 
82 

134 
119 
143 
137 
155 
201 
184 
221 
222 
181 
235 
264 
260 
305 
334 
337 
321 
314 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
591 
510 
526 
531 
529 
723 
604 
605 
492 
543 
520 
535 
536 

2.416 
1,212 
1,163 

812 
600 
744 

1,133 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
92 
83 
94 

120 
93 
67 
43 
42 
19 
45 
99 

139 
153 
133 
116 
100 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
6,572 
5,670 
5,331 
4.616 
4,519 
5,034 
5,112 
6,065 
7,086 
8,424 
7.892 
7,656 

304 
104 
142 

92 
75 

140 
208 
182 
255 
288 
289 
317 
397 
316 
181 

90 
52 
56 

109 
178 
528 
714 
606 
548 
550 

2,176 
827 
713 
550 
438 
782 

1.413 
1,803 
2,228 
2,562 
2,722 
3.069 
3.413 
2,902 
2,805 
2,823 
2,429 
3,064 
3,225 
3,191 
3,362 
3,183 
3,336 
3.390 
3,462 

A Avee cargaison seulement. — /i Avec cargaison et sur lest. 
(a) Depuis 1925 principaux porta ; chiffres correspondants pour 1924 : entres 2,474, sortie 2,473. 

(e) Depuia 1920 mer Noire aeulement. 
A. With cargo only. — B. With cargo and in ballaat. 

(a) Since 1925 most important ports ; comparable figures for 1924 ; entered 2,474, cleared 

— (5) Depuis 1915 annee flscale finiasant le 30 Juin. — <c) Cabotage Indus. — 

'2,473. — (5) From 1915 fiscal year ending 30th June. — (e) Indudlng 
coasting trade. — (e) Since 1920 Black Sea only. 
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Tableau IX. — Tonnage des navires entres et sortis (suite). 

Table IX. — Tonnage of vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

P6riode 
Period 

GrAee 
Greece 

lodes 
snglalsee 

British India 

Iriande 
(Etatlibre d’) 

Irish Free 
State 

Italie 
Italy 

Japon 
Japan 

Lettonle 
Latvia i Lithuania 

Lithuania 
(h) 

NorvAge 
Norway 

Nouvelle 
ZAlande 

New 
Zealand 

Pays Bas 
Nether- 

lands 

Royaume- 
Uni 

United 
Kingdom 

Slam 
</) 

Snide 
Sweden 

Moyennes mensuelles 
Monlhlu Atman* 

Tonnage net des navires entris — Net tonnage of vetielt entered. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X 

XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

231 
68 
23 
35 

227 
309 
358 
295 
402 
451 

0J445 
464 
436 

559 
365 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
626 
601 
563 
665 
567 
711 
621 
577 
448 
573 
572 
496 
576 

501 
508 
515 
476 
503 
483 
479 
521 
516 
337 
442 
489 
516 

1.560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,436 

(c) 
1,467 
1,467 
1,467 
1,626 
1,626 
1,626 
1,555 
1,555 
1,555 
1,391 
1,391 
1,391 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3,562 
3,586 
3,669 
3,827 
3,558 
3,867 
3,785 
4,536 
4,107 
4,342 
4,008 
4,145 

299 

10 
29 
40 
65 

108 
120 
125 
120 
136 
123 
113 
112 
69 
88 

111 
115 
121 
129 
155 
148 
121 

25 
31 
29 
11 

8 
9 

13 
12 
17 
18 
22 
27 
36 
19 
23 
24 
19 
31 
33 
26 
26 
38 
46 
27 
28 

313 
326 
306 
156 
136 
211 
237 
1»6 
239 
264 
290 
288 
281 
290 
284 
264 
254 
315 
264 
221 
244 
267 
254 

145 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
170 
178 
168 
204 
169 
221 
187 
182 
160 
188 
189 
192 
177 

(d) 

82 
104 
113 
155 
157 
139 
164 
138 
172 
219 
123 
120 
100 
121 
113 

1,429 
534 
374 
143 
115 
501 
788 

1,135 
1,429 
1,502 
1,709 
1,923 
1,810 
1,785 
1,742 
1,731 
1,509 
1,817 
1,688 
1,901 
2,070 
2,074 
2,022 
1,903 

4,089 
2,610 
2,505 
1,936 
1,936 
2,464 
3,041 
3,094 
3,616 

e) 4,258 
4,614 
4,625 
5,061 
4,753 
4,549 
4,366 
3,805 
4,492 
4,619 
3,915 
5,061 
6,100 
6,945 
6,294 
6,565 

(a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 
85 
76 
77 

103 
91 

121 
97 
77 
89 
71 
76 
74 
76 

1,147 
1,197 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1.125 
1,251 
1,181 

983 
831 
722 
951 
963 

1.126 
1,202 
1,236 
1,339 
1,332 

Moyennea mensueilea 
Monthly Average 

Tonnage net des oavires sortis — Net tonnage of veeteLs cleared. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X. 

XI 
XII 

1926 I . 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

244 
71 
22 
30 

206 
332 
318 
265 
368 
409 

gmi 
373 
370 

684 
482 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
673 
655 
648 
641 
658 
875 
785 
713 
535 
636 
611 
591 
669 

378 
400 
422 
391 
345 
376 
348 
373 
370 
268 
323 
404 
389 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1,386 

(c) 
1,437 
1,437 
1,437 
1,575 
1,575 
1,575 
1,542 
1,542 
1,542 
1,388 
1,388 
1,388 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3,608 
3,589 
3,640 
3,815 
3,650 
3,895 
3,686 
4,454 
4,178 
4,270 
4,002 
4,125 

297 

8 
28 
38 
65 

107 
119 
124 
121 
141 
115 
112 
105 

78 
79 

107 
127 
121 
132 
147 
149 
128 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
37 
18 
17 
30 
18 
29 
36 
24 
27 
36 
43 
31 
29 

395 
341 
297 
154 
133 
186 
288 
289 
381 
338 
401 
438 
335 
361 
371 
394 
393 
474 
463 
398 
372 
391 
414 

142 
136 
124 
115 
109 
125 
165 
162 
149 
172 
186 
181 
168 
171 
189 
162 
213 
202 
198 
177 
163 
219 
197 
175 
166 

(d) 

81 
102 
113 
152 
172 
138 
166 
127 
176 
219 
134 
115 
103 
125 
115 

918 
302 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
1,685 
1,467 
1,656 
1,676 
1,604 
1,863 
1.671 
2,170 
2.607 
2,865 
2.671 
2,568 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

e) 5,891 
5,442 
5,193 
5,727 
5,113 
5,082 
5,143 
4,796 
5,283 
5,224 
2,338 
3.351 
3,543 
3,341 
3,411 
3,364 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 
86 
75 
82 
95 
95 

121 
97 
76 
83 
78 
78 
69 
80 

1,147 
1,196 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,117 
1.291 
1,174 

988 
852 
723 
909 
958 

1,109 
1,250 
1,324 
1.292 
1,266 

A. Aveo cargaison sealement. — B. Aveo cargaison et sur lest. 
(a) Ann£e commencant le ler avriL — (c) Moyenne mensuelle pour le trimestre. — «Z) Ports de Jaffa et Calfa. — («) Depuls le ler avrll 1923 y compris le commerce de 

la Grande-Bretagne et de Flrlande septentrlonale avec 1’Etat llbre dTrlande, et non compris le commerce ext6rleur de I’Etat litre d’lrlande. — if) Port de Bangkok. 
(p) Moyenne des onze premiers mois.  (ft) Port de Klaipeda seulement. 

A With cargo only. — B. With cargo and in ballast 
(a) Fiscal year beginning April 1st. — (c) Monthly average for the quarter. — (d) Ports of Jaffa and Haifa. — (e) From 1st April 1923, including trade of Great Britain 

and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State. — if) Port of Bangkok. — (g) Average of first eleven months. 
— (Ji) Port of Klaipeda only. 
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III6 Partie. — MOUVEMENT des PRIX. Part HI. — PRICE MOVEMENT. 

Tableau X. — Nombres indices des prix de gros : a) Resultats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Perlode 
Period 

Moyennes — Averag 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1925 X . 
XI . 
XII . 

1926 I 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 

Afrlque du 
Bud 

(Union) 
South 
Africa 
(Union) 
Officiel 
Official 

1910 - 
1000 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1398 

1397 

1355 

1368 

Auatralie 
Australia 

Officiel 
Official 

1911 
- 1000 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1860 
1878 
1830 
1840 
1826 
1856 
1912 
1904 
1861 
1843 
1848 
1805 

Belgique 
Belgium 
Officiel 
Official 

« Chain 
System • 

Officiel 
Official 

100 
99 
99 
99 
99 

105 
106 
112 
110 
116 
96 

103 
*100 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 

(a) 
661.6 
700.0 
731.1 
732.3 
734.7 
730.4 
751.5 
795.2 
853.6 
969.0 
888.6 
910 1 

*868.2 

Italic 
Italy 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

902.7 
896.7 
900.7 
891.7 
886.8 
873.7 
871.9 
880.1 
892.2 
912.3 
932 4 
921.0 

*897.4 

Camera dl 
commerclo 
di Milano 

100 

(&;5i7 
529 
536 
554 
646 

672 
663 
661 
659 
655 
640 
636 
643 
654 
677 
691 
683 

*655 

Banque 
du Japon 

Bank 
of Japan 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

265.1 
260.4 
256.2 
254.2 
249.2 
243.9 
238.9 
234.6 
234.8 
236.5 
234.0 
232 2 
230.4 

Nouvelle- 
ZMande 

New 
Zealand 
Official 
Official 

1909-1913 
- 1000 

1055 
1235 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 

(c) 
1706 
1701 
1689 
1677 
1676 
1656 
1650 
1641 
1636 
1644 
1628 
1618 
1611 

Pays-Bas 
Nether- 

lands 
Officiel 
Official 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

173 
173 
175 
172 
168 
162 
160 
160 
161 
159 
157 
157 
160 

Boyaume-Unl 
United Kingdom 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

153.9 
152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 
146 4 
148.7 
149.1 
150 9 

*152.1 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 

(a) 
130.2 
132.9 
130.4 
129.3 
127.9 
126.1 
125.5 
125.7 
124.9 
126.0 
127.0 
128.0 
131.0 

■ Econo- 
mist > 

1901-1905 
- 2900 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4327 
4322 
4251 
4189 
4139 
4088 
4053 
4029 
4035 
4045 
4156 
4246 
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Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport ik 1913. 
Table X. — Index numbers of Wholesale Prices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 X 
XI 
XII 

1926 I . 
II 
III 
IV 
V . 
VI 
VII 
VIU 
IX 
X . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

124.3 

124.2 

120.4 

121.6 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

171.0 
172.6 
168.2 
169.1 
167.8 
170.6 
175.7 
175.0 
171.0 
169.4 
169.9 
165.9 

®100 

(d)366 
367 
497 
573 
558 

575 
569 
565 
560 
556 
583 
621 
692 
761 
876 
836 
859 
856 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
572.3 
605.5 
632.4 
633.5 
635.6 
631.8 
650.1 
687.9 
738.4 
838.2 
768. 7 
787.3 
751.0 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
716.4 
711.7 
714.8 
707.7 
703.8 
693.4 
691 .9 
698.1 
708.1 
724.0 
740.0 
730.9 
712.2 

100 

(61517 
529 
536 
554 
646 

672 
663 
661 
659 
655 
640 
636 
643 
654 
677 
691 
6*3 
655 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

200.4 
196.8 
193.7 
192.2 
188.4 
184.3 
180.6 
177.3 
177.4 
178.7 
176.9 
175 5 
174.1 

100 
117.1 
125.9 
143.2 
168.5 
176.1 
206.7 
191.9 
164.5 
157.9 
164.8 
160.9 

(c) 
161.7 
161.2 
160.1 
159.0 
158.9 
157.0 
156.4 
155.5 
155.1 
155.8 
154.3 
153.4 
152.7 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

154 
154 
155 
153 
149 
145 
143 
143 
144 
141 
139 
140 
143 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

153.9 
152 7 
152.1 
150 1 
147.6 
144.3 
143.6 
144.9 
146.4 
148.7 
149 1 
150.9 
152.1 

100 
127.1 
159.5 
206.1 
226.5 
241.9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

(a) 
153.2 
156.5 
153.4 
152.1 
150.5 
148.4 
147.7 
147.9 
146.9 
148.2 
149 4 
150.6 
154.1 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

(a) 
160.7 
160.5 
157.9 
155.5 
153.7 
151.8 
150.5 
149.6 
149.8 
150.2 
154.3 
157.7 
157.3 

<S> 1914. (a) F1d du mots. — (b) Moyenne des « deraiera moia — (c) Le qainze du mois. — <d) Moyenne des cinq derniers inoU. — • Voir paee 444. 
1914. («) End of month. — (b) Average of last eight months. — (c) On fifteenth of month. —- (d) Average of last five months. ■— * See page 444. 
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Tableau X. —Nombres Indices des prix de gros : a) Resultats publics (suite.). 
Table X. — Index numbers of Wholesale Prices: (a) Published Results (continued). 

Period» 
Period 

AUemagne 
Germany 

Officlel 
Official 

i Frankfurter 
Zeitung > 

Autriche 
Austria 

Officlel 
Official 

Officlel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Officlel 
Official 

• Finani- 
tldende > 

l.vn. 1912 
80.VI. 1914 

Dantzlg 
Danzig 

Officlel 
Official 

Egypte 
Egypt 
Cairo 

Offlciel 
Official 

1-1913- 
VH. 1914 

Espagne 
Spain 

Offlciel 
Official 

Etats-Unia 
United 
States 

Bureau 
of Labors 
Statistics 

Moyennes 
1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 X . 

XI 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 

Average 
100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) 
122.5 
130.4 
(c) 

123.7 
121.1 
121.5 
120.0 
118.4 
118.3 
122.7 
123.2 
124.6 
127.4 
127 0 
126.8 

"ISO.2 

(d) 
® 100 

1.965 
2,130 
4,217 

205,417 
(b) 

146.9 
143.6 

(e) 
144.0 
144.7 
143.6 
140.7 
138.7 
137.5 
136.8 
136.2 
131.8 
133.8 
133.7 
136.4 

*137.6 

® 100 

802,350 
(1) 124 136 

136 
(0) 127 

125 
125 
122 
120 
119 
119 
118 
124 
126 
126 
123 

*125 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
156.0 
161.2 
163.5 
163.8 
162.2 
160.1 
160.6 
157.0 
155.7 
156.2 
153.9 
152.5 
151.1 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

159.0 
158.4 
158.1 
164.0 
163.0 
164.4 
162.8 
159.7 
155.8 
156.9 
160.5 
164.2 

(d) 

176 

179 
176 
176 
172 
165 
158 
157 
158 
157 
158 
162 
162 

*178 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
158 
160 
157 
151 
145 
141 
141 
140 
141 
143 
141 
145 

*150 

(i) 1100 

153.8 
153.8 
155.2 
151.9 
150.3 
149.4 
147.2 
143.0 
144.2 
145.8 
142.8 
148.4 
148.5 
147.6 

®100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
153 
145 
140 
134 
134 
134 
133 
128 
129 
129 
129 
129 
129 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(g) 187 
186 
187 
186 
186 
183 
179 
179 
177 
178 
180 
178 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
157.6 
157.7 
156.2 
156.0 
155.0 
151.5 
151.1 
151.7 
152.3 
150.7 
149.2 
150.5 
149.7 

Ptrlode 
Period 

Moyennes 
Average 

1913 
1915 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 

Flnlande 
Finland 

Officlel 
Official 

(k) 
100 
136 
206 
332 
585 
733 

1,183 
1,263 
1.219 
1,095 
1,100 
1,129 
1,121 
1,118 
1,120 
1,094 
1,091 
1,081 
1,081 
1,070 
1,079 
1,079 
1,092 
1,093 
1,095 

Hongrle 
Hungary 

Officlel 
Official 

Indea 
anglalses 

British India 
Calcutta 
Officiel 
Official 

fl) 7,915 
21.057 
20,217 
(c) 

18,924 
18,611 
18,832 
18,319 
18,031 
17,788 
17,683 
17,628 
17,612 
17,750 
17.562 
17,608 
18,046 

(P) 100 
112 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
(e) 

158 
161 
159 
159 
154 
151 
149 
146 
147 
145 
147 
146 
144 

Indes Norland. 
Dutch East Indies 
Officiel Official 

anc.8grie 
old series 

nouv.str. 
new ser. 

100 

182 
170 
173 
174 

177 
178 

100 

170 
176 
176 
172 

174 
173 
172 
170 
167 

(o)160 
157 
156 
156 
155 
156 

Norrige 
Norway 

Offlciel 
Official 

100 

232 
267 
253 
(g> 223 
220 
220 
214 
211 
205 
199 
197 
194 
192 
193 
193 

*198 

Pdrou 
Peru 

Officlel 
Official 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 204.6 

204.1 
203.1 
206. 
205. 
204 
203. 
206. 
204 
204. 
204. 
202. 

*202. 

Pologne 
Poland 

Officiel 
Official 

® 100 

72.8 
85.9 

109.8 
125.4 
(m) 

127.7 
136.5 
154.8 
142.1 
146.1 
145-7 
166.6 
181.2 
174 6 
166.6 
173 2 
177.2 
177.2 

Bussie 
Russia 

i Gosplan i 

(d) (n) 

0.96 
1.69 
1.72 
1.83 
d) 
1.75 
1.79 
1.83 
1.90 
1.94 
1.96 
1.97 
1.89 
1.83 
1.82 
1.80 
1.79 
1.78 

Sudde 
Sweden 

Officlel 
Official 

100 

359 
222 
173 
163 
162 
161 
154 
155 
156 
153 
152 
149 
150 
151 
150 
148 
147 
146 
148 

Suisse 
Switzerland 

Tchico- 
sloTaquie 
Czecho- 
slovakia 
Officiel 
Official 

® 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(i) 157.0 
156.7 
155.5 
154.5 
150.8 
148.4 
146.6 
145.1 
145 0 
145.5 
146 0 
145.3 

*146.9 

® 100 

1,334 
977 
997 

1,001 
d) 
977 
977 
966 
950 
938 
923 
928 
926 
948 
963 
973 
972 
978 

® 1014— <o> mk papier 18.619,873.710.210; depuls 1924 Reichsmark. — (b) ink papier 148.400.000,000,000; depuls 1924 Reichsmark. — (e) Moyenne mensueUe. — 
<d) Fin de !’ann4e. — (e) Fin du mois. — (/) Depuls 1923 Indice or. — (a) Quinze du mois. — (ft) Dernier mercredi du mois. — <0 Premier du mols suivant. — (f) Le 10 et le 
20 du mois. — (ft) Les chiffres mensuels sont bases sur ies mois respectifs de 1913. — (1) Decembre. — (m) Moyenne dernlftre semaine du nois. (n) Tchervonetz. (o) Depuia 
Avril nouvelle serie. — (p) Voir introduciion. — • Voir page 444. 

® 1914. — (a) Paper mk. 16,619.873.719.210 ; since 1924 Reichsmark prices. — (ft) Paper mk. 148,400,000,000.000 ; since 1924 Reichsmark prices. — (e) Monthly average. 
— (<i) End year — (») End month. — (f) Since 1923 gold Index. — (») On fifteenth of month. — (ft) Last Wednesday of month. — (i) First of following month. — 
if) 10th and 20th of month. — ft) The monthly figures are based on the corresponding months of 1913 — (I) December. — (m) Average last week of month. (n) Czervo 
net*. — (o) Since April new series. — (p) See Introduction. — • See page 444. 
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Tableau XI. — Nombres indiees des prix de detail, (a) Coflt de la vie. 
Table XL — Index numbers of retail prices, (a) Cost of living. 

N° des villes et 
des loe*lit4s 

No. of towns 
and local t es 

Base 

Afrique 
du Sud 
South 
Africa 

(Union) 

Allemagne 
Germany 

X, 1913 
I, IV, VI, 1914 

Aus- 
tralis 
Aus- 
tralia 

Autriche 
Austria 

Belgique 
Belgium 

Vienne 
Vienna 

Bulgarie 
Bulgaria 

Ca- 
nada 

VII 
1914 

Chill 
Chile 

Chid 
Chile 

Danemark 
Denmark 

VII 
1914 

Dantzlg | 
Danzig | 

Egypt* 
Egypt 

Dantzig 
Danzig 

1913- 
1914 

1/1-1913- 
31/VH-1914 

Ktats- 
Unis 

United 
States 

Finlande 
Finland 

I-Vl 
1914 

Gr4ce 
Greece 

Athines 
Athens 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 X , 

XI 
XII 

1926 I . . 
II . 
III . 
rv . 
v . . 
vi . 
vti . 
VIII. 
ix . 
X . . 

fa) 
100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
132 
131 
131 
131 
131 
131 
131 
132 
131 
130 
130 
130 

100 

1,065 
1,250 
5,392 

3,765,100 
fl>) 126.4 

143.3 
143.5 
141.4 
141.2 
139.8 
138.8 
138.3 
139.6 
139.9 
140.5 
142.4 
142.5 
142.0 
142.2 

(a) 
100 
113 
117 
116 
120 
133 
158 
150: 
141 
151 
149 ! 
153 

155 

157 

161 

100 
160 
340 
670 

1,160 
2,500 
5,100 
9,972 

263,700 
(t) 76 86 

97 
95 
95 
95 

(r) 
104 
103 
102 
102 
102 
103 
103 
103 
103 

* 103 

100 
90 

109 
125 
133 
141 
141 
143 
139 
140 
137 
140 
147 
155 
174 
182 
179 
188 

(a) 
100 
122 

1,234 
1,858 
1,919 
2,619 
2,477 
2,833 
3,014 
(g) 2.775 

2.784 
2,871 
2,852 
2.849 
2,796 
2,726 
2,888 
2,793 
2,790 
2,712 

100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
149 
152 
154 
155 
154 
154 
153 
152 
151 
150 
151 
149 
148 

(a) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
197 
192 
186 ! 
185 
179 
179 
179 
181 
183 
190 
192 
187 
186 

100 
116 
136 
155 
182 
211 
262 
237 

<7i/199 
<7i/20 4 
1/1/214 
(h) 219 

194 

184 

100 

127 
147 
144 
142 
138 
135 
134 
132 
134 
133 
133 
137 
135 
135 

'■135 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
165 
164 
164 
162 
163 
163 
162 
161 
159 
159 
161 
160 
161 

112 
100 
117 
133 
144 
138 
136 
139 
141 
140 
140 
141 
141 
140 
141 
141 
138 

(i) 
103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

178 

175 

100 
(I me 
07143 
0/251 
0/588 
0/964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,228 
1,227 
1,197 
1,166 
1,175 
1,172 
1,163 
1,159 
1,175 
1,183 
1,213 
1,203 
1,197 

<70100 

<70238 
(h) 341 
(h) 307 
r/i/302 
</i/334 
00366 
fh) 390 

421 

451 

485 

539 

100 

616 
1,032 
1,278 
1,472 
1,547 
1,610 
1,644 
1,673 
1,664 
1,706 
1,731 
1,741 
1,791 
1,808 
1,818 
1,833 
1,862 

Hongrie 
Hungary 

Indes 
Angl. 
Brit. 
India 

N0 des vtlles et 
des locality 

No. of towns 
and localities 

Bom 
bay 

Irlande 
(Etat 
llbre) 

Irish Free 
State 

vn 
1914 

VII 
1914 

Italic 
Italy 

Letto- 
nie 

Latvia 

I-VI 
1914 

Riga 

VII 1914 

Lithua- 
nia 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

Norv4ge 
Norway 

Luxem- 
bourg 

I-VI 
1914 

Nou- 
velle- 

Zllande 
j New 
Zealand 

Pays- 
Ba 

Nether- 
lands 

Ams- 
terdam 

VH 
1914 

VII 
1914 

1911 
1913 

P6rou 
Peru 

Pologne 
Poland 

Varsovie 
Warsaw 

Roumanle 
Roumanla 

Pays 
entler 
Whole 
country 

Roy. 
Uni 

U. K. 

1914 1914 VII 
1914 

Russia i SuAde 
Russia; Sweden 

Suisse 
Switzer 

land 

VII 
1914 

TchAcoslo 
vaqu le ‘ 

Czechos'- 
V;, k . 

VII 
1914 

1914 VII 
1915 VII , 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 X. 

XI 
XII 

(d) 1 100 100 100 

1926 I . . 
II. . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII. 
IX . 
X. . 

149 
186 
190 
177 
165 
153 
157 
157 
153 
153 
155 
155 
154 
155 
153 
153 
155 
157 

14,538 155 
14,593 155 
14,883; 155 

(i) 17,103 
16,126 
14,330 
14,274 
14,743 
14,418 
14,625 
14,728 
14,512 
14,623 
14,704 
14,823 

<71/185 
180 
183 
188 
188 

188 

180 

d/100 

286 
280 
441 
494 
488 
487 
512 
598 
643 
643 
649 
665 
661 
654 
642 
652 
650 

182 i 649 
652 
647 

189 ! 672 

(1) 93 
<7/109 

121 
115 
116 
117 
118 
118 
118 
117 
119 
119 
118 
115 
112 

100 

138 
158 
146 
147 
144 
142 
142 
142 
140 
141 
141 140 
139 
139 
139 

(h) 
100 

— j 117 
— 146 
— ! 190 

253 
275 
302 

384 302 
359 255 
452 239 
498 251 
519 261 
(D 530 

535 
528 
533 
522 
527 
546 
578 
609 
686 
688 
711 
727 

236 

227 

221 

217 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 

164 

162 

163 

163 

/m/142 
/n)183 
fft)195 
iA/219 
/m208 
(ft/187 
(ft/174 
(ft;173 
<ftil79 

177 

(t) 169 

171 

164 

100 
(a) 
100 
108 
118 
137 
158 
181 
202 ill,173 
191 25,709 
183 <o/51.7 
173 63.2 
180 
192 
195 
196 
197 
197 
194 
196 
193 
195 
197 
194 
195 
190 

"188 

127.2 
145.6 
1520 
157.2 
173.0 
170.0 
170.7 
168.5 
175.6 
183.2 
182.6 
177.2 
181.0 
187.6 
190.4 

100 

al,305 
1,633 
2.400 
2,660 
3,280 
3,212 
3,275 
3,370 
3,335 
3,320 
3.310 
3,327 
3,370 
3,436 
3,340 
3,455 
3,460 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
(D 176 
177 
175 
173 
172 
168 
167 
168 
170 
170 
172 
174 
179 

</124 
184 
214 
194 
201 
205 
211 
220 
225 
229 
239 
233 
227 
228 
222 
220 

(h) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
(1) 

174 

173 

172 

171 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
167 
167 
167 
166 
164 
163 
162 
162 
162 
162 
161 
161 
161 

(s) 
100 

700 
689 
741 
703 
700 
703 
707 
699 
687 
685 
692 
693 
718 
722 
722 
726 

(a) Moyenne annuelle. — (ft) Depuis XII/1923 Reichsmark. — (,() 1913 — (e) Depuls III/1926 nouvelle sftrie. — (/) Depuls 1923. indice or. — (g) Hahiilement exclu. 
(ft) Jain. — (I) Dftcembre. — (/) Janvier. — (fc) Premiftre moitift de I’annAe. — (1) Premier du mois suivant. — (nt) Ao9t. — (n) Aottt/septembre. (o> Depuis 1922, en zloty 
— (r) Nouvelle sArie. — (s) Semaine du milieu du mois. — * Voir page 444. 

(a) Yearly average. — (ft) Since XII/1923 Reichsmark prices. — W) 1913. — (e) Since III/1928 new series. — (/) Since 1923 Gold-prices. — (») Excluding clothing. — 
(ft) June «) December. — (t) January. — (ft) First half of the year. — (i) First of foUowing month. — (/») August. — (») August/September. o) Since 1922 zloty prices 
— (r) New index Number, — (*) Middle week of the month. — * See page 444. 
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Tableau XI. — Nombres Indices des prix de detail, (b) Piix des denrees alimentaires (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

N° dra vlllea et 
des localltes 
No. ol towns 
and locaUtles 

Airique 
da Sud 
(Union' 
Soath 
Africa 
(Union' 

Allemagne 
German/ 

Austra- 
lia 

Austra- 
lia 

Autriche 
Austria 

vn 
1914 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

VII 
1914 

Danemark 
Denmark 

VII 
1914 

Egypte 
Egypt 

Espagne 
Spain 

Cairo Madrid 

vn 
1914 1914 

Esthonle 
Esthonla 

Etats- 
Unis 

United 
States 

Fln- 
lande 
Fin- 
land 

I-VI 
1914 

Grtca 
Greece 

Athtnea 
Athens 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 X . 

XI 
XII 

1926 I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
119 
117 
116 
116 
117 
118 
119 
119 
118 
117 
117 
117 

100 

1,252 
1,491 
6,836 

4,651,000 
fcU 131.6 

153.8 
150.5 
146.8 
146.4 
143.3 
141.8 
141.0 
141.6 
142.3 
143.2 
145.3 
145.7 
144.9 
145.4 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
157 
156 
155 
154 
159 
159 
163 
163 
162 
159 
157 
155 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
119 
117 
114 
114 
113 
116 
115 
117 
116 
117 

100 
87 

105 
124 
133 
144 
144 
147 
142 
142 
138 
142 
152 
161 
185 
193 
186 
197 

(e) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,763 
2,769 
2,866 
2,853 
2,855 
2,799 
2,731 
2,909 
2,808 
2,803 
2,720 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
141 
(f) 

157 
151 
156 
157 
155 
155 
153 
152 
149 
149 
150 
147 
147 

(9) 100 
128 
146 
166 
187 
212 
253 
236 
184 
188 
200 
210 

177 

159 

100 
99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
164 
164 
162 
161 
159 
161 
161 
160 
157 
158 
159 
157 

(e) 
100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 189 
186 
183 
188 
183 
185 
187 
183 
183 
186 
178 
187 

126 
102 
119 
136 
150 
139 
136 
141 
144 
143 
144 
146 
145 
144 
146 
144 
139 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
(i) 
158 
163 
162 
160 
158 
156 
159 
157 
156 
153 
152 
155 
156 

100 

1,013 
1,323 
1.144 
1,002 
1,052 
1.145 
1,165 
1,164 
1,138 
1,090 
1,106 
1,100 
1,085 
1,078 
1,090 
1.105 
1,153 
1,137 
1,126 

100 
120 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
433 
444 
463 
480 
495 
497 
503 
522 
544 
574 
587 
590 l'624 

(j) 100 
123 
142 
184 
244 
289 
388 
373 

fh) 315 
(h) 337 
(k) 401 
(k) 451 

471 

503 

523 

610 

100 

583 
953 

1,194 
1,515 
1,597 
1,676 
1,718 
1,760 
1,738 
1,805 
1.821 
1,817 
1.870 
1,849 
1.871 
1,890 
1,933 

N ° des vines et 
dea localltAs 

No. of towns and 
localities 

Base 

Hongrie 
Hungary 

Budapest 

Indes 
anglalses 
British 
India 

Bombay 

VII 
1014 

Irlande 
(Etat librel 
Irish Free 

State 
Italle 
Italy 

vn 
1914 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII 
VII 
VII 
VII 
VII 
VII 
VII 
VII , 
VII , 
VII , 
VII . 
VII , 
X . . 
XI . 
XII . 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 

(O) 1 

(b) 21,322 
19,006 
16,445 
15,904 
16,714 
16,087 
16,471 
16,668 
16,322 
16,122 
16,298 
16.546 
15,997 
16.189 
16,431 

100 

174 
160 
148 
151 
152 
148 
149 
151 
151 
150 
151 
150 
150 
152 
155 
153 
152 
153 

100 

/7I1185 
182 
185 
188 
188 

187 

175 

174 

178 

I-VI 
1914 

Lettonle 
Latvia 

Biga 

Norv*ge 
Norway 

Nouvelle- 
Zilande 

New 
Zealand 

VII 
1914 1909-1913 1913 

P4rou 
Peru 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
646 
649 
660 
681 
676 
654 
645 
664 
657 
654 
660 
652 
654 

108 
97 
98 

100 
103 
103 
103 
101 
103 
103 
103 

97 
94 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
228 
223 
221 
216 
212 
205 
198 
195 
194 
198 
196 
193 
191 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 155 

156 
154 
154 
153 
152 
151 
151 
151 
149 
149 
148 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
169 
172 
172 
175 
170 
171 
166 
169 
172 
172 
174 
167 

*164 

Pologne 
Poland 

Varsovie 
Warsaw 

I 
1914 

100 

45,655 
(l) 74.4 

71.4 
139.1 
173.9 
173.7 
178.2 
203.6 
191.1 
194.6 
188 8 
203.9 
214.4 
213.3 
207.0 
213.2 
227.1 
231.6 

Royau- 
me-Unl 
United 
Kingdom 

VII 
1914 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
168 
(1) 172 

174 
171 
168 
165 
159 
158 
158 
161 
161 
162 
163 
169 

Russie 
Russia 

8u*de 
Sweden 

vn 
1914 

&;ii9 
152 
198 
185 
182 
186 
193 
205 
211 
212 
225 
218 
212 
213 

(h) 
100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
166 
165 
164 
162 
160 
159 
158 
157 
157 
156 
156 
157 
157 

Suisse 
Swit- 

zerland 

VI 
1914 

100 

211 
157 
166 
170 
169 
168 
168 
167 
165 
163 
161 
161 
159 
159 
159 
157 
158 
160 

Tcbfcco- 
slovaqal® 

Czecho 
Slovakia 

Pay* 
entier 
Wohle 
country 

VII 
1914 
(n) 

1,303 
1,430 

921 
909 
916 
875 
863 
866 
854 
845 
832 
832 
837 
861 
876 
878 
878 
888 

(a) D‘puis Xn/1923 Reichsmark. — (M Decembre. — (c) Nouvelie serie. — (e) Moyenne annuehe. — if) Premier du mois suivant.— (ft) Moyenne de quelques semaines 
choisies vers le milieu de I'annCe. — (*) Juin. — (0 Quinze du mois. — {j) Indices trimestrieis; de 1914 & 1919. troisieme trimestre de i'annee — (i) AoOt.— (I) Depuis 
1922 en zloty. — (n) Pour les anndes 1921 A 1924 y compris le combustible et le savon ; depuis 1925 nombre indice pondert sans combustible et savon. — (o) 1913. — 
* Voir page 444 

(a) Since XII/1923 Reichsmark prices. — (M December. — (e) New index number. — <e) Yearly average. — if) First of following month. — ig) Average of selected week 
in middle of year. — ih) June. — (1) 16th of the month. — ()) Quarterly indices: from 1914 to 1919. third quarter of each year. — (k) August. — (i) Since 1922 zloty 
prices. — (n) For 1921-1924 including fuel and soap , since 1925 weighted index number without fuel and soap. — (o) 1913. — * See page 444. 
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RESERVES *. RESERVES * 

Tableau XII. — Reserves d’or et certaines reserves d’argent et de devises etrangeres (en millions). 
Table XII. — Gold and pertain silver and foreign assets reserves (OOO.OOO’s omitted). 

A/rique du Sad 
South Africa 

Pirloda 
Period 

Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XI 

XII 
1926 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

Reserve 
Bank 

Or (Avoirs £tr. 
Gold iFor. Assets 

£’s 

Allemagne 
Germany Argentine Australia 

Australia 
Autriche 
Austria 

Belgique 
Belgium 

Caisse de 
Conversion 

office 
Avoirs £tr. Or 
For. Assets Gold 

Pesos oro 
(a) 

7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 

10.1 
9.1 
9.2 
9.1 
9.3 

10.8 
8.6 
8.0 
8.1 
7.6 
9.0 

(10 

2.2 
6.3 
5.2 
6.3 
6.1 
5.6 
5.4 
4.1 
5.3 
4.8 
5.8 
6.5 
7.3 

(c> 
1,170 
2,262 
1,090 
1,092 

9n5 
1,005 

467 
760 

1,208 
1.207 
1.208 
1,255 
1,382 
1.491 
1.492 
1.492 
1.492 
1.493 
1,493 
1,598 
1,716 
1,755 

(d) 
68 

253 
403 
402 
403 
418 
461 
481 
391 
388 
325 
495 
498 
522 
413 
418 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 
452 

Commonw. 
Bank Banque — Bank Banque — Bank 

Brtsii 
Brazil 

Bulgaria 
Bulgaria 

Banque 
Bank 

Banque 
Bank 

Or 
Gold 
£•8 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
26.3 
26.3 
26.3 
26.0 
25.6 
25 4 
30.2 
28.2 
26.3 
23.6 
22.1 

Or 
Gold 

Avoirs 6tr. 
| For. Assets 

Or Avoirs 6tr. Or 
Gold For. Assets Gold 

Schilling 

9 
11 
15 
15 
15 
15 
15 
15 
15 
18 
19 
38 
43 
47 
48 
48 

(') 

347 
499 
502 
499 
478 
489 
515 
528 
544 
593 
604 
603 
599 
611 
604 

249 
265 
266 
267 
267 
269 
270 
272 
274 
274 
274 
274 
274 
274 
274 
274 
274 
274 
274 
274 

(o) 559 
620 

(f) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

(o) 481 
428 

£'s 
(9) 

18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.6 
11.2 
11.2 
11.2 
11.3 
11.3 
11.3 
11.4 

11.5 

55 
64 
37 
37 
38 
38 
40 
40 
41 
41 
41 
41 
42 
42 
42 
42 
42 
43 
43 
43 
43 
43 

Pdriode 
Period 

Fin de 
Etui of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI . 

XII 
1926 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

Chili — Chile 
Gonv. 
Gov. Chartered Banks Banco Central 

Or 
Gold 

Avoirs 6tr. 
For .Assets 

or: caisse j ttranger 
gold : at home i abroad 

Dollars Pesos oro (n) 

115 
121 
119 
101 
84 

132 
117 
142 
138 
135 
138 
131 
124 

98 
92 
96 
98 

103 
113 
117 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 

103 
88 
75 
78 
78 
88 
86 
86 
89 
91 
89 

(i) 
87 

112 
209 
172 
209 
226 
245 
229 
209 
211 
216 
228 
239 
247 

192 
200 
270 
280 
280 
280 
280 
280 
286 
280 
206 
184 
181 
178 
148 
118 
147 
146 
146 
146 
146 

316 
141 
142 
72 
65 
63 
63 

101 
154 
65 

154 
275 
287 
281 
269 
291 
293 
303 
344 
339 
339 
379 

Denmark ; Danzig 
Banque 
Bank 

Banque 
Bank 

| Avoirs f!r. 
For. Assets 

Kroner ! Dtz. Guld. 

Egypt® — Egypt 
Banque 
Bank 

Or 
Gold 

Avoirs £tr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs Hr. 
For.Assets 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(i) 

28 
35 
32 
35 
31 
34 
35 
36 
36 
38 
35 
37 
34 
35 
35 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.2 
3.5 
3.5 
3.5 
3.5 

(D 1.6 

48.9 
42.2 
42.7 
42.2 

38.2 
35.2 
34.6 
33.4 
32.0 
29.8 
27.1 
29.1 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,539 
2.555 
2.556 
2.557 
2,557 
2,556 

716 
641 
630 
574 
625 
646 
649 
651 
652 
655 
652 
662 
665 
666 
668 
671 
674 
674 
674 
668 
667 
676 

(m) 
194 

34 
29 
28 
29 
29 
29 
29 
30 
35 
33 
30 
31 
33 
31 
31 

• Le terme « Devises de couverture » est employe pour indiquer les avoirs Hrangers qui peuvent l£galement remplacer Tor comme couverture primalre dee billets. ^ 
(a) oepdts & I’etranger exclus , y compris une partie de monnaie d’appolnt jusqu’k 1921. — (b) Effets sur 1’etranger et bons du TrAsor britannique. (c) Une partie h 1 etranger 

dis mars 1922 — id) Devises de couverture seulement ; total des avoirs etrangers : 1.016 millions r. m. 31/XI1/25. — («) Devises de couverture, • Kostdevisen » escluee 
(/) Devises de couverture 6valuees en francs or. — (gt Jusqu*hfin 1922, reserve de la Caisse de conversion : transferee k la banque du BreslI VI/23; jusqu h fin novembre 1925 uue 
partie k i’etranger 31/XII/24-30/XI/25 £ 0.8 million. — (A) Une partie k 1'etranger; y compris en outre 1’or depose dans la Reserve centrale aupres du Minist£re des 
finances,— (() Bd'.ets de banque etrangers et solde sur .es comptes etrangers. — (f) Reserve d'or 4000-6000 gulden en 1928, avoirs etrangers. disponibilites nettes et billets de 
banque. — (*) Une partie k I’etranger. — (I) Principaiement fonds d’Etat britanniques ; en outre, effets de change et solde sur les comptes etrangers. — (m) Devises de couverture 
tvaluees en pesetas or. — (n) Evaluee en nouveau* pesos oro : 1 ancien peso = 3 nouveau* pesos d’aprfe la loi du 16/IX/25. — (o) Depuis octobie Belgas ; 1 belga = 5 francs 
papier. 

• The term ** cover assets ’ is used below to mean foreign assests which may legally replace gold as primary cover for notes. 
(a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (4) Foreign bills and British Government securities. — <e) Part held abroad 

since March 1922 — (d) Cover assets only ; total exchange holdings on 31/XII/1925 : 1.016 millions R.M — (e) Cover assets excluding ” Kostdevisen " — (/) Cover assets 
in terms of gold francs. — (g) Until end of 1922 reserve of Conversion Office ; transferred to Bank of Brazil VI/1923 : until November 1926 part held abroad 31/XII/24-30/XI/25 
* 0 5 million. — (A) Part held abroad ; part deposited in Central Reserve with Treasury. — (i) Foreign Bank notes and net balance of foreign account — if) Gold reserve 
4,000-6.000 gulden in 1925. Foreign assets, net balances abroad and bank notes. — (k) Part held abroad. — (!' Mainly Brit. Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) la terms of new pesos oro : 1 old peso •=» 3 new pesos according to law 
of 16/IX/28. — (o) Since October Belgas. 1 Belga = 8 paper francs. 
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Tableau XII. — Reserves d’or et certaines reserves d’argent et de devises £trang£res (en millions'* (suite) 
Table XII. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued) 

P6r!ode 
Period 

Etats-Unla 
United States 

Fed. Res. 
Banks 

Gouvern. 
Governm. I 

Flnlande 
Finland 

Banque de 
Bank of 

Banqne de 
Bank of 

Grice 
Greece 

Banqne Nationals 
National Bank 

Hongrie 
Hungary 

Banqne Nationals 
National Bank 

Fin de 
End of 

Or — Gold Or 
Gold 

Avoirs 
Strangers 
Foreign 
assets 

CO 
En calsse 
At home 

A I’itranger 
Abroad 

Argent 
Silver 

Avoirs 
Strangers 
Foreign 
assets 

(e) 

Or 
Gold 

En caisse 
At home 

(d) 
A 1’itranger 

Abroad 

Or 
Gold 

Avoirs 
itrangeri 
Foreign 
assets 

(') 

Pengb 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

XI 
XII 
I. . 
II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X 
XI 

2,090 
2,063 
2,059 
2,875 
3,017 
3,080 
2,937 
2,701 
2,715 
2,701 
2,795 
2,746 
2.767 
2.768 
2,797 
2,835 
2,833 
2,821 
2,793 
2,807 
2,830 

150 
153 
153 
153 
153 
153 
153 
153 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 
154 

276 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
332 
331 
331 
331 
330 
330 
329 
328 
328 

820 

563 
1,272 
1,172 
1,272 
1,314 
1,298 
1,239 
1,123 

998 
953 
942 

1,043 
1,052 
1,171 
1,229 

3,517 
3,441 
3,600 
3,552 
3,576 
3,671 
3,676 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,684 
3,681 
3,684 
3,684 
3,684 
3,684 
3,684 

2,037 
1,978 
1,948 
1,948 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 
1,864 

640 
318 
268 
266 
280 
289 
297 
306 
321 
315 
321 
325 
329 
332 
334 
335 
338 
338 
339 
339 
339 
341 

69 
65 
62 
65 
73 
77 
70 
75 
77 
76 
77 
77 
79 
80 
82 

25 
53 
56 
56 
56 
31 
38 
39 
46 
46 
46 
47 
47 
47 
47 
48 
48 
48 
50 
50 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

39 
59 
59 
59 
59 
76 
85 
89 

111 
121 
141 
169 
169 
169 
169 

149 
207 
205 
207 
194 
173 
154 
153 
129 
107 

94 
82 
81 

115 
117 

Pirlode 
Period 

Fin de 
End of 

Indes anglaises 
British India 

Italie 
Italy 

Japon 
Japan 

Gonvernement 
Government Ed caisse 

At home 
A I’itranger 

Abroad 

Argent 
Silver 

<1) 

Or 
Gold 

Argent 
Silver 

Banque 
Bank 

Trisor 
Treasury 

Banque 
Bank 

Trisor 
Treasury 

Banque 
Bank 

Avoirs 
strangers 
Foreign 

Banque 
Bank 

Rupees 

Banque du 
Bank of 

Or 
Gold 
(t) 

Ten 

Lettonle 
Latvia 

Avoirs itrangers 
Foreign assets 

Gouv. 
Gov. 
W 

Banque de Gouv. 
Bank of Gov. 

(h) (i) (1) 
Banque de 

Bank of 
w 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI . 

XII 
1926 I. 

II 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 

382 
198 
397 
239 
243 
243 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 
223 

236 
321 
437 
611 
740 
866 
866 
808 
833 
873 
833 
828 
833 
849 
847 
866 
909 
969 
998 

1,027 
1,019 
1,056 

1,376 
1,049 
1,037 
1,059 
1,092 
1,126 
1,118 
1,131 
1,134 
1.133 
1.134 
1,134 
1.134 
1.135 
1,135 
1.135 
1.136 
1,136 
1.136 
1.137 
1,140 

ml ,110 

117 
5 
4 
2 

11 
11 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 

429 
439 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 
419 

159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
159 
73 

116 
117 
115 
115 
114 
116 
125 
124 
125 
125 
125 

147 
182 
212 
182 

125 
125 
125 
125 
125 
125 
106 
104 
104 Zj 573 
104 ! — 

(m)104 ! — 

156 
138 
134 
128 
125 
116 
106 
108 

224 
713 
952 

1,247 
1,246 
1,064 
1,057 
1,059 
1,057 
1,057 
1,057 
1,057 
1,057 
1,057 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 
1,058 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

13 
6 
9 
6 
7 
7 
7 
7 
8 
8 
8 
8 
8 
8 

47 
29 
29 
29 
25 
32 
35 
38 
38 
35 
36 
35 
34 
30 

(a) Evalu6e en nouveaux markka ; 1 ancien mk. =■ 7.66 noavea i markka. — (b) Devises de couvertures ; cr6dit & I’fetranger (256 millions mk en 1925) exclu. 
(c }Di9ponibilit69 sur l’6tran?er. — (d) Les chiffres mensuels comprennent une partie de billon —(e) Devises de couverture : reserve nette supptementaire en monnaiea Strangles : 
139 millions pengO 31/XU/1925. — (/) Dds VII/1925 la banque possdie une certaine quantity de places d’argeat d6pos6e par le MinistAre des finances, portae en compte dans 
les btlans 180 millions lire ; cette somme n’est pas comprise dans les chiffres donn6s. — (g) Une partie k I’^tranger jusqu’en juillet 1922 ; non compria 1 or de 1 Etat d6pos6^ & 
la Banque — {h) Une partie & T^tranger. — (i) Dfipflts auprds de banques & 1’etranger. — (?) Disponibilit^s, effets et billets de banque. (1) Voir introduction. (m) 10/XI. 

(a) In terms of new markka, i old M = 7.66 new markka. — (6) Cover assets excluding revolving credit (256 millions 01. in 1925). — (e) Net oalancea abroad. 
— (d) Monthly figures include small fraction of token coin — (a) Cover assets ; additional net holdings of foreign currency : 139 millions pengO 31/XII/1925 (/) riince 
VII/1925 Bank has held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 millions lire , not included above. — 
(G) Part neld abroad up to July 1922, excluding Qov. gold with Bank. — (ft) Part held abroad. — (*) Deposits in foreign banks. — tf) Balance* abroad, foreign bills and 
bank notes. — 0) See Introduction. — (m) 10/XI. 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). — Gold reserves etc... 

Pirlode 
Period 

Fin de 
End ol 

1913 
1918 
1919 
1920 
1921 
1922 
1(V23 
1924 
1925 
1925 

1926 

XI 
XII 
i. . 
ii . 
in. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

Lithuaale 
Lithuania 

Banque — Bank 

Avoirs 6tr. 
For. Assets 

15 
16 
31 
32 
32 
32 
32 
30 
30 
30 
30 
31 
31 
31 
31 
31 
31 

(a) 

63 
30 
30 
30 
29 
30 
38 
34 
32 
27 
24 
23 
23 
30 
35 

NorvSge 
Norway 

Banque 
Bank 

Or 
Gold 

44 
122 
148 
147 
117 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

Noov.-Zel 
New Zeal. 
Banqne 
Bank 

Or, argent 
Gold and 

Silver 
£’s 

Pays-Bas 
Netherlands 

Nederlandsche Bank 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

P£rou 
Peru 

Pologne 
Poland 

Beserve Bank Banque 
Bank 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Or 
Gold 
<*) 

Avoirs 4tr. 
j For. Assets 

(b) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 

7.7 

7.8 

7.8 

7.8 

151 
689 
637 
636 (ton 
582 
582 
505 
143 
458 
443 
436 
431 
429 
428 
432 
427 
426 
420 
419 
419 
418 

(c) 
14 

112 
247 
245 
247 
247 
191 
177 
184 
195 
198 
227 
216 
218 
186 
182 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4. 1 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 

(d) 

1.1 
0.7 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 
0.7 

Zloty 

Portugal 

Banque 
Bank 

Or 
Gold 
(t) 

9 
15 
31 
51 
68 

103 
134 
133 
134 
134 
134 
134 
134 
134 
135 
135 
135 
135 
135 
136 

(1) 

254 
(- 31 
(17) 
(- 3) 
(- 3) 
(- 4) (-12) 
(-10) 
(- 8) 10 

44 
85 
88 
90 

107 

Roumame 
Roum&nla 

Banque — Bank 

en caisse 
at home 

k l’6tr. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
138 
139 
139 
140 
140 
140 
141 
141 
142 
142 
146 
143 
143 

(a) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
113 
11 < 
113 
113 
113 
113 
113 
113 

Piriode 
Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 

Boy.-Uni 
U.-K. 

Bank of 
England 

Bussie 
Bussla 

Service demission Etat 
State Bank Issue Dep. 

Banque 
Bank 

£ '• 
(h) 

35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
145.7 
144.6 
144.5 
144.6 
146.8 
146.4 
148.8 
150.3 
152.1 
155.5 
155.8 
152.8 
152.9 

Or 
Gold 

j Avoirs 4tr. 
For. Assets 

5 
88 

142 
182 
183 
182 
177 
153 
148 
147 
147 
147 
148 
148 
153 
162 
163 

(i) 

102 
51 
50 
51 
52 
52 
52 
52 
52 
52 
52 
52 
53 
56 
59 

64 
74 
64 
69 
72 
76 
75 
76 
77 
77 
78 
79 
80 
80 
81 
82 
83 
84 
85 

Siam 

Gouvemement 
Government 

Argent Avoirs £tr. 
Silver For Assets 

(j) 21 
7 
9 

25 
47 
59 
64 
61 
54 
54 
54 
54 
54 
55 
55 
55 
55 
55 
55 
55 
55 

(P) (o)l.7 

5.9 
6.9 
6.9 
6.9 
7.2 
7.5 
8.0 
8.1 
8.4 
8.2 
8.0 
7.8 
7.9 
7.9 

SuSde 
Sweden 
Banque 
Bank 

Avoirs £tr- 
For. Assets 

102 
286 
281 
282 
275 
274 
272 
237 
230 
230 
230 
230 
230 
230 
229 
229 
228 
228 
228 
226 
226 
225 

(k) 
122 

136 
202 
194 
202 
201 
182 
180 
173 
166 
161 
160 
171 
177 
160 
168 

Suisse 
Switzerland 

Tchecoslovaquie 
Czechoslovakia 

Banque 
Bank 

Banque Nationale 
National Bank 

Or 
Gold 

Argent Avoirs 6tr. 
i Silver For. Assets 

Or 
Gold 

Avoirs 6tr. 
For. Assets 

K£ 

Banque 
Bank 

Gold 
Pesos 

170 
415 
517 
543 
550 
535 
537 
506 
467 
456 
467 
447 
427 
418 
418 
419 
419 
420 
424 
437 
442 
443 

21 
58 
74 

122 
108 
104 

91 
87 
89 
91 
89 
92 
93 
92 
89 
89 
88 
88 
86 
80 
72 
76 

(D 

47 
26 
26 
26 
18 
49 
33 
19 
15 
14 
15 
24 
19 
21 
17 

(m) 

913 
916 
915 
916 
916 
917 
919 
919 
920 
920 
921 
921 
919 
919 
918 

(n) 

737 
1,199 
1,135 
1,199 
1,180 
1,179 
1,203 
1,177 
1,263 
1.284 
1,290 
1,324 
1,491 
1,591 
1,789 

15 
45 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

(a) DispontbillMs a I’Stranger ; effete de change et billets de banque. — <t) Moyenne du dernier trimestr. — (e) Seulement effets sur i'etranger ; disponlr.iliWs aupres 
des corr (31/III/1024 : 29 millions gulden i 31/III/1925 • 36 millions gulden) ne figurent pas sftparement dans ies relev&j hebdomadaires. — (d) Devises de couverture : effets et 
disponibiiites sur New-York et Londres. - <«> Une partie dSposte k PStranger d<bs VIII/1925. - (/) Avoir Atr. AvaluAs en zl. or. DispouibllitAs nettes calculAes en dAduisant les 
engagements en devises AtrangAres, y compris ceux provenant des reports. — (a) DAs 1916 sont ezclus 316 millions lei transfArAa en Bussie. — (h) RAserve d’or dAtenue Agalement 
par le TrAsor : £ 28.5 millions dAs 1915 Jusqu’au 30/VI/U2 et £ 27 millions du 20/VII/1922. - 29/IV/1925 . depuis cette date transfArAe 5 la Banque - <0 Devises de couverture 
(principalement billets de banque Atrangers). Autre rAserve de la Banque d’Etat en or et devises AtrangAres ne servant pas de couverture de billets: 1/1/1925: 94 millions de 
roubles ; 1/1/1926 : 17 millions de roubles. — </) Les chiffres pour 1913-1922 se rapportent k la fin de mars de l'ann6e suivante. — (&) Disponibilit6s nettes k 1 Stranger, effete 
et fonds d’Etat Atrangers. — (I) Seulement disponibilitAs 5 vue A I’Atranger ; les effets sur i’Atranger (37 millions de francs 31/XII/1913 et 197 millions de francs 31/XII/1925) ne 
figurent pas sAparAment dans les situations hebdomadaires. - (m) CalculAe au cours de 109 K5 = §2.90. cours moyen approrimatif pour 1923 et 1924 adoptA comme base lAgale 
de stabilisation. RAserve supplAmentatre en argent: 160,783 kg. 30/XI. — <n) DUponibilitAs 5 I’Atranger. effets et billets de banque.— io) 31/III 1914. (p) Frincipalement 
disponibilitAs dans les Banqaes i Loudres et fonds d’Etat britanniques. — (q) Non compris une partie A i’Atranger 31/XII/1925 1 125,000 escudos. 

(o) Balances abroad, foreign bills and bank notes. — (6) Average of last quarter. — (e) Only foreign bill portfolio, balances abroad (31/III/19.4 . 29 gulden . 
31/111/1925 : 36 millions gulden) not shown separately In weekly returns. — (d> Cover assets : bills on and balances in New York and London. — <e) Part deposited abroad since 
VIH/1925. - (/) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transact ons. 
— (v> Since 1916 excluding 315 millions lei transferred to Russia. — (A) Treasury also he'd gold reserve £ 28.5 millions from 1915 to 30/VII/1922 and £ 27 mUlions 
from 20/V11/1922 to29/IV/1925 when transferred to Bank. - (£) Cover assets (mainly foreign bank notes) additional reserves of State Bank in gold and foreign exchange not 
serving as cover for notes: 1/1/1925: 94 millions rubl. i 1/1/1926 ’ 17 millions rubles. - (() Figures for 19t3-1922 refer to end of March of following year^ - (A) Net 
balances abroad, bills and first rate Gov. securities. — (I) Only sight balances abroad: foreign bills (37 millions fr 31/XII/13 and 197 millions fr 31/XII/1925) not shown 
separately in weekly returns. - On) Calculated at k, 100 - $ 2.96 i. 1. approx average rate for 1923 and 1924 adopted as legal basis o. stabilisation. Additional silver reserve 
160,783 kg. 30/XI. - (») Balances abroad bills and bank notes. — (o) 31/III 1914. - (p) Mainly balances with Banks on London and British Gov. Securities. - 
(g) Excluding part held abroad 31/XII/1925 1,125,000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

Piriode 
Period 

Flo de 
End 9/ 

Afrique du Sud 
(Union) South 

Alrica 

Billets 
de banque 
Bank notes 

£’s 

Allemagne 
Germany 

Billets de la 
Reichsbank 

Notes 

Reichsmark 

Relchs- und 
Darlehens- 

kassenscbeine 
«Ren ten- 

bank • 

Renten- 
mark 

Argentine 

Billets 
d'Etat 

State Notes 

Australie 
Australia 

Billets 
de banque 
Bank notes 

Antriche 
Austria 

Billets 
de banque 

Bank notes 

schilling 

Belgique 
Belgium 

Billets 
de banque 

Bank notes 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI . 

XII 
1926 I. . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII. 
IX 
X . 
XI . 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
7.1 
7.2 
6.7 
6.6 
6.6 
6.5 
6.4 
6.2 
6.4 
6.0 
6.2 

(b) 
2,593 

22,188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
2,771 
2,960 
2,649 
2,822 
3,160 
3,086 
2,878 
2,971 
3,107 
3,225 
3,251 
3,326 
3,374 

149 
10,466 
14,109 
12,349 
8,523 

13,663 
800 

(d) 

1,835 
1,476 
1,480 
1,476 
1,450 
1,335 
1,121 
1,157 
1,373 
1,388 
1,363 
1,260 
1,369 
1,318 

(m)l ,175 

823 
1,154 
1,177 
1,363 
1,363 
1,363 
1,363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

(e) 
10.0 
58 9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 

(f) 53 9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
52.9 
49.9 
49.9 

(g) 

30,646 
174,115 

4,080,177 
713 
839 
890 
827 
890 
823 
812 
816 
830 
820 
836 
885 
858 
865 
890 
873 

1,067 
3,210 
4,786 
6,260 
6.415 

(h) 6,876 
7,537 
7,873 
7,814 
7,615 
7,814 
7,462 
7.415 
7,689 
7,924 
8,346 
8,514 
8,975 
9,237 
9.507 

(n) 1,753 
1,769 

Periods 
Period 

Fin de 
Pnd of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

Brtsll 
Brazil 

Billets 
d'Etat 

State Notes 
Billets 

de banque 
Bank notes 

Bulgaria 
Bulgaria 

Billets 
de banque 

Bank notes 

(i) 897 
1,700 
1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 

Billets — Notes 

de Banque 
Bank (£) Act. Ctrcul (l) 

389 
727 
592 

189 
2,299 
2,858 
3,354 
3,615 
3.886 
4.139 
4,530 
3,655 

96 
203 
210 
210 
163 
157 
159 
149 
158 

20 
29 
30 
32 
27 
27 
28 
28 
18 

131 
327 
319 
312 
281 
257 
249 
262 
227 

Chill 
Chile 

Billets 
d’Etat 

State notes 

pesos papel 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

186 
228 
251 
303 
325 
302 
293 
336 
392 

152 
450 
489 
557 
471 
459 
473 
478 
438 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 

1925 XI . 
XII 

2,128 
2,115 

592 3.820 
592 3,655 

166 
158 

26 
18 

226 
227 

294 
392 

434 32.7 
438 34.6 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI . 

— 592 
2,074 592 

— 592 
— 592 
— 592 
— 592 

2,011 592 
— 592 

3,460 
3,410 
3.466 
3.807 
3.619 
3.569 
3.548 
3,627 
3,708 
3,804 
3,796 

147 
150 
151 
149 
147 
151 
156 
150 
154 

26 
26 
15 
26 
26 
27 
28 
27 
27 

214 
197 
183 
185 
172 
176 
175 
181 
187 

395 
439 
426 
427 
413 
381 
333 
365 
366 
366 
365 

403 
399 
411 
411 
400 
401 
389 
376 
377 
395 
378 

32.3 
31 .8 
33.5 
33.3 
32.6 
35 2 
34.5 
35.9 
36.0 
36.4 
35.1 

(a) Seulement lea billets dans le pays : au 30 septembre 1921 lea billets & T^tranger se montaient & £ 426.000. — (6) Jusqu’k fin 1923 mark. — (e) 496,607.424,772,000. 
— id) Non comprls lea billets d6tenus par la « Reichsbank ■ — («) Juaqu’4 fin 1919 Billets d’Etat — if) Emission brute, sans d6duction dea billets en caiasc. — Kg) Jusqu’k 
fin 1922 Kronen. — (A) Depuis 1922 cette circulation attend au Luxembourg. — (i) Y compria les bllleU de la Caisse de conversion : 10 milliona A fin 1924. — (/) Depuis 
1921. y compria les 6missions effectu6es par le service de r6escompte de la Banque du Br^siL — ik) Circulation nette en dehors des « Chartered Banka ». — (I) C’est-k-dire dana lei 
mains du public : la difference entre cette colonne et le total est detenue par les « Chartered Banks » comme reserve. — {m) Emission brute. — (n) Depuis octobre Belgas. 1 belga 
= 5 francs papier 

ia) Circulation in the Union only ; on 30th September 1921. notes in circulation abroad amounted to £426.000. — (6) Until end 1923 mark. — ic) 496,607.424.772.000, 
id) Excluding notes held by the « Reichsbank •. — (e) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Department. — ig) Until end 
1922 Kronen. — (A) Since June 1922 circulation extended to Luxemburg. — ii) Including notes of Conversion Office which amounted at end 1924 to 10 millions — (;) Since 
January 1921 including issue of rediscounting department ot Bank of Brazil. — (A) Net circulation outside Chartered Banks. — (Z) i.e. in hands of public ; the difference between 
this column and total is held as reserve by the Chartered Banks. — (m) Gross Issue — (n) Since October Belgas. 1 telga = 5 paper francs. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P6rlode 
Period 

Fin de 
End of 

Egypt* 
Egypt 

Billets 
de banqae 
Bank notes 

Espagne 
Spain 

Esthonie 
Estbonia 

Billets 
de banque 
Bank notes 

pesetas 

Billets 
de banqne 

Bank 
notes 

Billets 
d’Etat 
State 
notes 

Eta ts-Unis 
United States 

Flnlande 
Finland 

BiUets 
de banqne 
Bank notes 

BiUets 
d'Etat 

State notes 

Billets 
de Banque 

Bank 
notes 

Grice 
Greece 

BiUets 
de banque 
Bank notes 

BUlets 
de banque 

Bank notes 

Hongrie 
Hungary 

BiUets 
de banque 
Bank notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XI . 

XII 
1926 I . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
34.3 
40.2 
33.5 
34.6 
33.5 
32.1 
32.1 
30.5 
30.0 
28.7 
27.5 
25.5 
24.1 
26.2 
27.4 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4,338 
4,535 
4,440 
4,399 
4,440 
4,406 
4,373 
4,359 
4,354 
4.323 
4,333 
4,353 
4,343 
4,398 
4,393 
4,286 

300 
1,209 
1,785 
1,815 
1,900 
1,837 
1,900 
1,892 
1,907 
1,941 
1,937 
1.836 
1,808 
1,842 
1,867 
1,884 
1,926 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,651 
1,558 
1,538 
1,614 
1,663 
1,632 
1,475 
1,386 
1,441 
1.540 
1,548 
1,573 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,415 
2,458 
2,316 
2,331 
2,291 
2,323 
2,360 
2,336 
2.339 
2.339 
2,362 

343 
291 
279 
266 
281 
288 
308 
297 
294 
307 
294 
290 
295 
290 
294 
292 
296 
297 
302 
303 

113 
1,156 
1.124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,253 
1,309 
1,292 
1,350 
1,386 
1,362 
1,320 
1,298 
1,289 
1,296 
1,335 
1,327 
1,296 

5,714 
31,055 
37,275 
37,902 
36,487 
36,359 
39,114 
40,885 
51,085 
49,184 
51,085 
50,618 
50,991 
52,127 
52,208 
52,735 
53,914 
56,022 
55,346 
55,010 
54,578 
53,332 

(a) 
245 

1,274 
1,382 
1,508 
2,161 
3,149 
4,681 
4,866 
5,339 
5,493 
5,339 
4,195 
4,257 
4,271 
4,475 
4,367 
4,530 
4,729 
4,866 
4,686 

(b) 

14,308 
25,175 
75.887 

931,337 
4,513,990 

416 
406 
416 
405 
394 
380 
411 
388 
395 
424 
432 
441 
482 
447 

Piriode 
Period 

Indes Anglaises 
British India 

BiUets 
d'Etat 

State notes 
Fin de 
End of ropees 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XI . 

XII 
1926 I . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

(C) 
646 

1,471 
1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1,897 
1,918 
1,912 
1,918 
1,933 
1,851 
1,871 
1,914 
1,975 
2,005 
1,965 
1,938 
1,892 

Italie 
Italy 

Billets 
de banqae 
Bank notes 

Japon 
Japan 

BiUets 
d'Etat 

State notes 
BiUets 

de banque 
Bank notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
19,201 
19,350 
18,651 
18,198 
18,295 
17,898 
17,724 
18,343 
18,328 
18,002 
18,332 
18,165 

(f) 18,387 

499 
2,124 
2,270 
2,268 
2,267 
2,2&1 
2,428 
2,400 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,100 
2,075 
1,900 
1,875 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,334 
1,668 
1,388 
1,293 
1,276 
1,236 
1,177 
1,369 
1,251 
1,212 
1,231 
1,288 

Eettonie 
Latvia 

Llthuanle 
Lithuania 

BUiets 
d'Etat 

State notes 

Billets 
de banque 

Bank 
notes 

BiUets 
de banque 

Bank notes 

106 
947 

2,282 
2,419 
2,319 

d; 2,269 
37 
38 
37 
38 
36 
37 
35 
35 
34 
35 
35 
34 
30 

9 
21 
29 
29 
29 
29 
27 
29 
30 
30 
30 
30 
30 
30 
32 
30 
31 

30 
60 
93 
82 
85 
82 
79 
82 
90 
87 
83 
79 
74 
74 
76 
84 
83 

Norvige 
Norway 

BiUets 
de banque 

Bank 
notes 

108 
431 
450 
483 
410 
385 
396 
391 
363 
351 
363 
335 
330 
350 
343 
335 
343 
340 
334 
328 
328 
321 

Nouvelle- 
Z Claude 

New Zealard 

Billets 
de banque 

Bank notes 

£’s 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 

6.9 

6.8 

6.8 

6.5 

(a) Y compris les billets de la Banque de Crdte, fusionnfe en 1919 avec la Banque Nationale de Grdce et ceux de la Banque lontenne fusionnde en avril 1920. — (6) Jusqu'k 
fin 1924 cour. papier. (1 Pengd ~ 12.500 cour. papierl. — (c) Emission brute, sans deduction des blUets en caisse. La circulation active a fin Septembre 1926 se monte a 
1,477,700,000 rupees fin octobre 1,530,200,000. — (d) Jusqu’k fin 1924 roubles lettons. (1 lat. = 50 rbl. lettons). — (e) Chifires annuels : moyenne du dernier trimestre. Chiflre 
trimestriels : moyenne du trimestre  (/) 10/XI. 

(a) Including notes of Bank of Crete amalgamated in 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated in AprU 1920. (5) Until 
end 1924 paper crowns (1 Peng8 « 12.500 paoer crowns). — (c) Gross Issue without deduction of notes held by Banking Department. The active circulation at end of September 
1926 1,477,700,000 rupees; end October 1,530,200,000.   (d) Until end 1924 Latv. rubl. (1 lat. ■ 50 latv. rubl. — (e) Yearly figures average of last quarter Quarterly 
figures average of quarter. —■ (/) 10/XI. 
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Tableau XIII. — Billets en circulation (en millions) (suite). 
Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

P£rtode 
Period 

Pin de 
tnd 0/ 

1913 . . . 
1918 , . , 
1919 . . . 
1920 . . . 
1921 . . . 
1922 . , . 
1923 . . . 
1924 . , . 
1925 . . . 
1925 XI . 

XII 
1926 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

Pays-Baa 
Netherlands 

Billets 
de banqne 

Bank notes 
Billets 
d'Etat 

State notes 

Ptara 
Peru 

Billets de 
oanqne 

Bank notes 

Pologne 
Poland 

Billets 
de Banqoe 

Bank 
notes 

mark! p. 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
906 
875 
865 
851 
821 
817 
844 
809 
846 
838 
824 
892 
849 

0 
69 
41 
51 
33 
32 
32 
23 
17 
17 
17 
16 
16 
16 
15 
14 
14 
14 
14 
14 
15 
14 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.2 
6.4 
6.4 
6.5 
6.4 
6.5 
6.5 
6.6 
6.8 
6.6 
6.5 
6.4 
6.2 

1,024 
5,316 

49.362 
229.538 
793,437 

125.371.955 
0,314,000 

(a) 2,770,200 

Zloty 

551 
381 
362 
381 
362 
377 
389 
393 
413 
448 
511 
560 
581 
585 
558 

Billets div. 
et monnaies 
d'appoint. 

Token notes 
and coins 

Zloty 

(k) 

151 
440 
410 
440 
419 
415 
426 
436 
442 
460 
470 
447 
427 
451 

(l) 401 

Portugal Boum&nie 
Ronmanla 

Billets 
de banque 
Bank notes 

Billets 
de banque 
Bank notes 

87 
274 
371 
811 
737 

1,054 
1,420 
1,763 
1,821 
1,703 
1,821 
1,820 
1,814 
1.842 
1,810 
1,824 
1.843 
1,845 
1,870 
1.879 
1,851 
1,862 

(c) 

437 
2.489 
4.215 
9,486 

13,722 
15,162 
17,917 
19,397 
20,126 
20,216 
20,126 
19,881 
19,989 
20,595 
20.871 
20,988 
20,971 
21,003 
21,049 
21,051 
21,002 
20,976 

P6rt ode 
Period 

Fin de 
End ol 

Boyaume-Uni 
United Kingdom 

Billets de la 
Bank ol 
England 
notes (d) 

Billets 
d'Etat 
State 

notes (e) 

Bnssle 
Russia 

Billets 
de banque 
Bank notes 

Billets 
d'Etat 
State 
Notes 
Rbl -or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 

8u4de 
Sweden 

Billets d'Etat 
State notes 

tlcala 

Billets 
de Banque 

Bank 
notes 

Suisse 
Switzerland 

Billets 
de banque 
Bank notes 

Tchecoslovaqule 
Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

koruna 

Uruguay 

Billets de 
banque 

Bank notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 , 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XI . 

XII 
1926 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

29.6 
70.2 
87.3 

113.3 
107.1 
102.9 
105.7 
101.3 
88.5 
87.0 
88.5 
85.7 
85.5 
86.5 
87.8 
84.7 
85.5 
85.8 
85.0 
84.3 
83.3 
83.4 

0 
323.2 
356.2 
367.6 
325 6 
295.4 
299.1 
296.3 
296.8 
289.4 
296.8 
287.3 
287 0 
295.3 
294.5 
299.2 
294.0 
293.9 
291.1 
287.9 
289.4 
285.8 

4 
237 
411 
727 
738 
727 
716 
723 
693 
709 
673 
697 
722 
742 
781 
824 
884 

(1) 1,700 

229 
388 
393 
388 
370 
368 
356 
360 
347 
359 
359 
379 
401 
427 

(c) 

3,344 
4,688 
5,040 
5,790 
6,002 
6,063 
6,017 
6,063 
5,783 
5.718 
5,683 
5,767 
5,627 
5,494 
5,422 
5,470 
5.719 
5,920 
5,896 

(9) 29 
114 
109 

73 
84 
92 

(h) 106 
(h) 114 
(h) 125 

125 
125 
129 
131 
138 
140 
139 
137 
134 
131 
131 
131 

234 
814 
748 
760 
628 
584 
576 
537 
530 
522 
530 
475 
489 
527 
498 
489 
528 
494 
502 
549 
510 
512 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
819 
876 
776 
775 
808 
797 
781 
800 
803 
803 
834 
824 
807 

(i) 

4,723 
11,289 
12,130 
10,064 
9,599 
8,810 
8,408 
7,921 
8,408 
7,245 
7,074 
7,147 
7,024 
6,930 
7,220 
7,199 
7,161 
7,510 
7,543 
7,442 

22 
56 
74 
65 
66 
64 
69 
69 
64 
61 
64 
63 
63 
65 
63 
62 
62 
62 
61 
62 
63 

(o) 31 mai; cea billets ne peuvent plus fitre ^changes centre des Zloty. — (e) Depuis 1920 y compris les billets austro-hongrois et autres convertis aprts la guerre 
en billets nationaux. — (d) Depuis 1919 non compris les billets retenus pour rachat de billets d’Etat, fin ddeembre 1925 £ 66,260,000. — (f) Depuis 1922 y compris les 
billets renters mais pas encore annulus. — (/) En outre h fin 1922, en circulation 2,138.710 milliards de rbl. papier; fin 1923, 178,509,900; fin 1924, 241,000,000. (g) Ann6e 
fiscale finlssant le 31 mars de I’annOe suivante. — (6) DOcembre. — (t) Billets de 1'Office bancaire ; 1’augmentation h fin 1920 est due principalement h la conversion 
des 6 milliards de couronnes papier austro-hongroises. — (j) Emission brute. — {k) Jusqu’5 fin 1925 circulation totale; depuis I, 1926 non compris les sommes se trouvant 
dans les caisses de la Banque de Pologne Chiffre correspondant pour dtcembre 1925 434 millions Zl. — (!) 20/XI. 

(a) 31st May; ceased to be eschangeable against zloty notes. — (c) Since 1920 including Austro-Hungarian and other notes converted after the war into national 
currency. — (d) Since 1919 excluding notes held on redemption account In respect of currency notes, end December 1925, £ 56,260,000. — (e) Since 1922 includes notes called 
in but not yet cancelled — (/) At end ol 1922 there were 2.138.710 milliards; of 1923. 178 609.900; of 1924, 241.000.000 milliards paper rbl. in circulation. — is) Fiscal year 
ending 31st March of following year, — (7,)December. — (i) Notes of State Bank Office; increase at end 1920 chiefly due to conversion of 6 milliards crowns of Austro-Hungarian 
notes. — (!) Gross issue. —( k) Until end 1926 gross circulation, since 1/1926 excluding amount held by bank ol Poland. Comparable figure for December 1925 was 434 mil- 
lions Zl. — (!) 20/XI. 
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Tableau XIV. — Valeur de I’or *. Table XIV. — Value of Gold 

Pourcentage du prix du dollar comparativement h son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

PariW or 
Qold Parity 

Moy Mines 
A (r*"ay. 

New-York sob : — New York o» 

Allemagne 
Germany 

4.1979 Reichsmark 
- 1 DoU 

33.8U cents 
■= 1 Reichsmark 

Argentine 
3.35398 

peso papel 
- 1 DoU. 

43.4534 cents 
— l peso pape] 

Autriche 
Austria 

7.1007 Sch. 
- 1 DoU. 

14.07 cents 
- 1 Sch. 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 X 

XI 
XII 

1926 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 

(a) (b) 
1,463.4 
2.480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.3 

(e) 
106.4 
131.2 
117 0 
122.0 
123.0 
105.4 
103.2 
102.0 
102.3 
102.3 
103.4 
106.8 
106.1 
105.5 
105.1 
104.6 
104.8 
104.4 
103.8 

rp; 104.2 

(1) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) 100.1 
100.0 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.0 
99.9 
99.9 

100.0 
99.9 
99.9 
99.9 

Belgique 
Belgium 
5.1826 fr. 
- 1 Doll 

19.80 cents 
- Itr. 

Bolivle 
Bolivia 
3.5685 

Bolivianos 
- 1 DoU. 

38.9336 Cents 
— 1 Boliviano 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
426.3 
426.2 
426.0 
425.4 
424.7 
455.7 
525.2 
618 9 
652.8 
796.7 
700.7 
708.6 
694.6 

rojlOO.O 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
111.2 
112.5 
112.9 
112.9 
112.9 
112 9 
112.9 
112.9 
114.2 
115.2 
115.4 
115.4 
115.4 

BrfeU 
Brazil 
8.08 

mlh els pspel 
- 1 Dollar 

33 44 cents — 
1 mUreis papel 

(i) 144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
217.9 
221.7 
228.2 
218.5 
220.6 
224.4 
231.4 
220.2 
208.4 
207.4 
210.1 
212.8 
232.1 

(p) 262.0 

Bulgarie 
Bulgaria 

5.1838 leva 
- 1 Doll. 

19 39 cents 
- 1 lev. 

1.175.1 
1,898.4 
2,803 8 
2,186.9 
2.649.7 
2.637.1 
2.645.3 
2.650.8 
2.646.1 
2.753.7 
2.738.4 
2,678 4 
2,668.0 
2.665.8 
2.672.8 
2.654.1 
2,657.0 
2.662.9 
2,657.7 

Canada 
1 Canadian 

Dollar 
- 1 U. 8. A. 

Dollar 

ChUi 
Chile 

8.21947 
peso 

— 1 Dollars 
12.166 cent 

— 1 peso 

112.8 
111 7 
101.5 
102.0 
101.3 
100.0 
99.9 
99.9 

100.0 
100.2 
100.3 
100.4 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

(p) 99.8 

(i) 
(g)l02.1 

164.8 
159.4 
156.3 
182.7 
167.9 
100.8 
99.3 

100.0 
101.0 
100.6 
100.9 
100.4 
100.9 
100.9 
100.8 
100.3 
99.7 

100 5 
(pJlOO.S 

New-Yobk sub : — Nbw York os : 
Parity or 

Gold Parity 

Moyennes 
Averagt 

1920 
1921 

i 1922 
! 1923 
i 1924 

1925 
I 1925 X 

XI 
XII 

1926 I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 

Colombie 
Colombia 

4.03743 Pesos 
oro 

- 1 Dollar 
87,331 Cents 
— 1 Peso oro 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.6 
98.6 
98.6 
98.7 
98.7 
98.7 
98.7 
98.7 
98.4 
98.0 
97.9 
99.0 
99.5 

Danemark 
Denmark 
3.78 Kr. 
- 1 Do .1 

26.80 cents 
- 1 kr. 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
109.0 
107.8 
107.8 
108.0 
105.6 
102.6 
102.4 
102.3 
101.2 
101.1 
101.0 
100.9 
100.8 

(PJ100.6 

Bquatenr 
Ecuador 

3.0548 sucres 
- l DoU. 

48.666 Cents 
— 1 sucre 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
201.2 
214.2 
216.3 
216.3 
216.3 
216.3 
216.3 
216.3 
231 .9 
275.2 
289.7 
267.6 
267.5 

Espagne 
Spain 

6.1826 pesetas 
- 1 DoU. 

19.30 cents 
— 1 peseta 

Finlande 
Finland 
39.70556 
markkas 
- 1 Doll. 

2.519 cents 
— 1 markka 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
134.4 
135.3 
136.0 
136.3 
136.8 
136.9 
135.0 
132.6 
122.3 
122.6 
126.1 
126 6 
127 8 

p)127.4 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
764.6 
764.1 
764.1 
99.8 

_99.9 
99.9 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.9 

('pJlOO.O 

France 
5.1826 fr. 
- 1 Doll. 
19.30 cents 
- 1 fr 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
435.4 
487.0 
516.5 
511.7 
524.6 
538.9 
569.4 
612.4 
656.0 
782.5 
681.2 
675.9 
656.2 
564.7 

Gr4ce 
Greece 

6.1826 dr. 
- 1 DoU 

19.30 cents 
— 1 drachma 

Hongrie 
Hungary 

6.7176 pengO 
- 1 Doll. 
17.49 cents 
— 1 peng6 

172.7 
331.0 
581.5 

1,128.3 
1,078.7 
1.236.6 
1.423.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1,403 9 
1.511.9 
1.514.3 
1.551.4 
1,611.0 
1.728.9 
1,662 1 
1,596.3 

fpjl,549.8 

(k) (m) 
(l) 5,848.9 

9,591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 
1,447,285.7 
1,447,285 7 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 
99.5 
99.6 
99 6 
99.6 
99.6 

I tali e 
Italy 

5.1826 lire 
- 1 Doll 

10.30 cents 
- 1 Ure 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
483.4 
481.8 
478.6 
477.9 
479.2 
480.5 
480 0 
498.2 
526.5 
575.9 
585.6 
525.9 
468.4 
457.9 

• On a utilise k cet effet le taux du change de New-York, le doUar Otant consid6r6 comme reprOsentant Tor. Lee series de ce tableau out 6tt‘ obtennes en prenant comme base 
la parity (•» 100). P. ex. si le franc au pair coOte 0.19295 dollar et, dans le mois de Janvier 1926, en moyenne 0.037708 doUar 1’on obtlent le chlffre de notre s6rie pour Paris 

0.19295 X 100 par reparation suivante : = 511.7 0.037708 
• For this purpose the New York rate of exchange has been utilised on the assumption that the dollar represents gold. The series in this table has been obtained by taking 

as base the parity (>« 100) e.g. If the franc at par costs 0.19295 dollar and In the month of January 1926 an average of 0.037708 dollars the figure In the series for Parts is obtained 
u , 0.19295 X 100 by the following calculation :    = 511.7. 0.037708 

(a) Voir introduction BuUetln N° 2. ttvrier 1924. — (6) Jusqu’en 1924 mk. — (c) Milliards. — (cl) Moyenne des dlx premiers mois. — (<t) 100 pesos papel - 
44 pesos oro. — (/) Jusqu’k tevrier 1925 Kr. (1 SchilUng = 10,000 Cour. pap.) — (#) Moyenne des dix demiers mois. — (A) Moyenne des neuf derniers mois — (i) La loi 
du 31 dScembre 1910 a fixe la parite du milreis papier 5 16 d. (32.44 cents). — 0) Jusqu’k aofit 1925 la moyenne da change des six premiers mois de 1914 : (19.53 cents =■ 1 peso 
papier) a 6te prise comme base ponr le calcul du pourcentage ; depuis IX/25, nouvelle parite (101.2 IX/1925 = 162.5 ancienne parite) (k) Voir introduction 
Bulletin N° 3, mars 1924. — (I) Moyenne des hnit derniers mois. — (rn) Jusqu’i fin 1925 kr. (1 penge = 12,500 Cour pap,) — (n) Jusqu’k fin 1925 ancienne parite 
(5.1826 markka =]$). — (o) Depuis cctobre Belgas. 1 Belga = 5 francs papier. — (p) 24 novembre. 

(a) See introduction Bulletin No. 2. February 1924. — (5) Until 1924 mk. — (c) Milliards. — W) Average of first ten months. — («) 100 pesos papel ~ 44 pesos oro. — 
(/) Until February 1925 kr. (1 SchilUng = 10,000 paper Crowns). — (g) Average of last ten months. — (h) Average of last nine months. — (i) The law of 31st December 
1910 fixed the parity of the paper-milreis at 16 d. (32.44 cents). — (f) Until August 1925 average exchange rate of first six months of 1914 (19 63 cents = 1 paper peso) 
has been considered as basis for calculation of percentages ; since IX/25 new parity (101.2 IX/25 — 162.5 former parity), — (k) See introduction Bulletin No. 3, March 
1924. — (11 Averaee of last eight months. — un> Inti) erd 1925 kr (1 pengO = 12,500 paper Crowns) — (n) Until end 1925 old parity (->.1626 Markka— 1 — 
(o) Since October Belgas. 1 Belga = 5 paper francs. — (p) 24th november. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Nhw-Yokk bos: — N*w Yobk ok: 
P«rltt or 

Gold Parity 

Moyenne* 
Aver am 

Japon 
Japan 

3.006 Yens 
- 1 Doll. 

49.86 cents 
- 1 Yen 

Nory4ge 
Norway 
3,73 Kr. 
- 1 Doll. 

98.8H cents 
- 1 kr 

Pays-Bas 
Netherlands 
2.486 gtlld. 
- 1 Doll 

40.196 cent* 
— 1 guld 

P8rou 
Pem 

o.aoss 1 p. 
- 1 Doll. 

4.8666 Doll. 
— 1 libra p. 

Pologne 
Poland 

e.isae zioty 
- 1 DoU. 

19.30 cents 
— 1 Zloty 

Portugal 
.92648 Mllreis 

- 1 Doll 
108,053 Cents 
- 1 Mllreis 

Eoumanie 
Boumania 
8.1836 lei 
- 1 DoU. 

19.30 cents 
— l leu 

Boyaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 DoU 

4.8665 Doll. 
- 1 £ 

Bussle 
Russia 

0.19434 
Tchervonets 

— 1 Dollar 
6.1457 

doUars -• 1 
Tchervonets 

8.H.S. 
5.1896 din 
- 1 DoU. 

U.30 cents 
— 1 dinar 

Su4de 
Sweden 
3.73 Kr. 
- 1 DoU. 

96.80 cents 
- 1 kr. 

1920 
1921 
1922 
1923 
1924 
1925 
1925 X . 

XI. 
XII 

1926 I . 
II . 
Ill. 
IV . 
V-'. 
VI . 
VII 
VIII 
IX . 
X . 
XI. 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 

162.0 
179.0 
153.0 
160.6 
192 1 
149.8 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 

121.7 
117.8 
115.4 

132.5 
131.9 
131.9 

99.9 
99.9 

100.0 
112.9 
109.8 
109.8 
106.9 
106.2 
1U6.4 
105.9 
104.3 
103.0 
102.4 

ri; 101.4 

131.7 
128.6 
124 8 
12'.9 
123.7 
121.2 
122.1 
122.2 
122.2 
113.5 

ff;i04.6 

100.0 
100.3 
100.3 
100.2 
100.0 
100.1 
100.1 
100.2 
100.3 
100.5 
100.5 

(a)100.6 
129.4 
126.5 
117.0 
118.8 
119.9 

(b) (c) 
5,350.9 

49.458.1 
173,901 .6 

17.268,403.2 
(d) 100.3 

108.7 
124.5 
122.1 
123.2 

115.9 
122.6 
177.9 

125.1 
126.5 
126.2 
128.5 
131.5 
131.6 
128.9 
126.5 
124.9 
137.5 

(i) 134.8 

fell,030.1 
1,098.7 
1.563.3 
2,542.6 
3,186.1 
2.144.4 
2.123.3 
2.113.3 
2,111.7 

150 
146 
152 
170 
201 
207 
191 
177 
175 
174 

(i) 160.8f£;2,066.0 

2,111.7 
2.109.3 
2.105.1 
2,102 4 
2.108.1 
2.101.2 
2.106.4 
2,106.3 

2,108.1 
2,114.2 

980.4 
1,564.2 
2,762.6 
3,909.5 
3,869.8 
3,992.4 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 

(f) 107.7 
101.7 
99.9 

4,041.7 
4,165.6 
4,182.8 

100.5 
100.4 
100.3 

99.9 
99.9 
99.9 

4.310.8 
4,465.4 
4.557.2 
4.787.8 
5.200.8 
4.510.3 
4,193 7 
4.129.9 
3,779.6 
3,601.8 

i;3,461.0 

100.2 
100.1 
100.1 
100.1 
100.1 
100.0 
100.1 
100.2 
100 3 
100.3 
100.4 

99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

1,088.1 
1,089.9 
1,089.8 

100.0 
100.2 
100.0 

1,090.4 
1,095.7 
1,095.6 
1,095.8 
1,095.3 
1,093 0 
1,091.8 
1,093.3 
1,092.5 
1,091.7 

fj 1,091 .7 

100.0 
100.1 
99.9 

100.0 
100.1 
99.9 

100.0 
100 1 
100.2 
100.3 
100.4 

Parity or 
Gold Parity 

Moyennes 
Averagt 

1920 
1921 
1922 
1923 
1924 
1925 
1925 X . 

XI. 
XII 

1926 I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

Nkw-Yohk sun: — Naw Yoke ok; 

Suisse 
Switzerland 
6.1838 tr. 
- 1 Doll. 

18.S0 cents 
- j tr. 

114.1 
111.2 
101.2 
106.8 
105.9 
99.8 

100.1 
100.1 
100.0 
99.9 

100.2 
100 2 
100.0 
99.7 
99.7 
99.7 
99.9 
99 9 
99.9 

100.1 

Tcheco- 
slovaqule 
Czecho- 
slovakia 
4.936 kr 
- 1 DoU. 

30.38 cents 
- l kr. 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.1 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 

ZV684.5 

Uruguay 
0.96689 

peso oro 
- 1 Doll. 

103.436 Cents 
— i peso oro 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
101.8 
100.7 
101.6 
100.3 
100.1 
101.4 
100.6 
100.1 
101.8 
102.8 
103.0 
102.8 
103.2 

(47 103.3 

Venezuela 
6.1836 B' livars 

- 1 DoU. 
19.30 Cents 

— 1 BoUvar 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
101.5 
101.0 
100.4 
99.7 
99.5 
99.5 
99.5 
99.5 
99.5 
99.8 
99.8 

101.6 
101.6 

Son Nkw-York — Oh N*w Yobk : 

Dantzig 
Danzig 

5.137 D.Guld. 
= 1 Dollar 
19.47 cents 
- 1 D. Guld. 

Esthonle 
Estbonia 
(Beval) 

4 198 mk. E. 
— 1 Dollar 
33.83 cents 
- 1 mk. E 

Lettonle 
Latvia 
(Bigs' 

6.1836 lats 
=» 1 DoUar 
19.30 cents 
- 1 lat 

(e) 111.6 
110.3 
101.5 
101.3 
101.2 
101.1 
101.1 
100.8 
101.0 
100 9 
100.9 
100.7 
100.3 
100.0 
100.2 
100.2 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8,:s61.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 

(g) 100.1 98.8 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100 0 
100.0 
100.0 
100.0 
100.0 
100.0 

Lithoanle 
Lithuania 
(Kowno) 
10 lltai 
- 1 DoUar 
10 cents 
- lUt 

100.8 
101.2 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.0 

t'BAHOa S ’s Lohdbbs . 
Eiokahos os LoNnos : 

Calcutta 
Si. 

— I rupee 
10 rupees 
- 14 

Shanghai 
Co'in moyen 

du change 
1913 - 100 
Average rat* 

of exchange 
tor 1918 - 103 

88.36 d - 
1 Sh. Tael 

98.7 
148.2 
153.6 
146 6 
138.8 
132.8 
131.9 
131.9 
131.4 
131.9 
132 0 
132 8 
134.2 
133.9 
133.9 
133.9 
133.4 
133.6 
134.1 
134.4 

48.7 
84.2 
89.1 
96.2 
91.4 
95.8 
93.5 
96.3 
96.2 
97.8 
99.2 

100.6 
109.0 
101.8 
101.0 
102 3 
106 1 
108.6 
120.5 
123.0 

* Voir page 435. 
• See page 435. 
(a) Moyenne des dir demiers mois. — (6) Voir introduction Bulletin N° 7, jutllet 1924. — (el Jusqu’i fin 1923 m. p. — (d) Moyenne des sept dernlers mois. — («) D<5cembre 

— (/) Moyeaae du 20 octobre au 31 ddeembre — (g) Moyeane des huit derniera mois. — (A) Moyenue des neuf dernlers mois. — (i) 24 novembre. 
(a) Average of last tea months. — (6) See introduction Bulletin No. 7, July 1924. — (c) Until end 1923, p.m. — (d) Average of last seven months. («) December.-— 

(/) Average from October 20th to December 31st. — (g) Average of last eight months. — (A) Average of last nine months. — (i) 24th November. 
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Tableau XV. — Taux de I’escompte. 

Table XV. — Bank rates of discount. 

Period* 
Period 

Moyennes 
Avtragt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI . 

XII. 
1926 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 

Afriqne 
da Sad 
(Union) 
Soatb 
Africa 
(Union) 

Alle- 
magne 

Ger- 
man; 

(a) 6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6.58 

38.48 
10 
9.15 
9 
9 
8 
8 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 

Aus- 
tralis 
Aus- 
tralia 

Aatriche 
Austria 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7|} 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 

9 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 

Belgique 
Belgium 

Balgarle 
Bulgaria 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 
6.50 
7 
7 
7 
7.50 
7 
7 
7 
7 
7 
7 
7 
7 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

Chili 
Chile 

Danemark 
Denmark 

Dantzig 
Danzig 

.75 

.27 

8 
8 
8 
8 
8 
8 
8 
8 
7.50 
7.50 
7.50 

5, 
5, 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
6.49 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 

b 11.27 
9.18 
9 
9 
8 
8 
8 
8 
7 
7 
5.50 
5.50 
5.50 
5.50 
5.50 

Espagne 
Spain 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 

Esthonie 
Esthonia 

7.5 
8 
8 
8 
8 
8.88 

10 
10.50 
10.50 
10 
10 
10 
10 
10 
10 
10 
10 
10 
8 
8 

Etate-Unls 
United States 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
3.50 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
4 

Finland e 
Finland 

4.54 
4.49 
4.14 
3.81 
3.96 
3.96 
4 
4 
4 
3.99 
3.96 
3.96 
3.96 
3.98 
4 
4 
4 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6 
6 
6 
6 
6 
6 
6 
6 
7.50 
7.50 
7.50 
7.50 
7.50 

Grdce 
Grecos 

Hongris 
Hangar; 

(C) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10 
10 
10 
10 
10 
10 
10 
10 
11 
11 
11 
11 
11 

6 
8 

13.64 
14.06 
9.77 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6 
6 
6 
6 

Period e 
Period 

Moyennse 
Awcrag* 

lades 
Anglais es 
British 
India 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I? 

II. 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 

5.92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
5 
6 
6 
6 
6 
6 
5 
4 
4 
4 
4 
4 
4 

Italic 
Italy 

Japos> 
Japan 

Lettonie 
Latvia 

Norv*ge 
Norway 

Pays- 
Baa 

Nether- 
lands 

Perou 
Peru 

Pologne 
Poland Portugal 

5-5-6 
5.50 

5-5.50 
5-5.50 
5-5.50 

5 
6 
6 
5.75 
5.50 
5.50 
6.46 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

6.60 
7.30 
6.60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
6.57 
6.57 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 
5 
5 
6 
6 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
4.50 
4.50 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

(d) 

6.79 
6.13 
6 

6 
6.33 
7 

el 6.98 
11.41 
10.77 
12 
12 
12 
12 
12 
12 
12 
12 
10 
10 
10 
10 

*10 

5.50 
5.50 

50 
50 
50 
50 

97 

Boama- 
nie 

Bouma- 
nla 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Boyaame- 
Uni 

United 
Kingdom 

Bassle 
Russia 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3.70 
3.49 
4 
4.57 
4 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

(t) 

9 
8.25 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

S.H 
s. 

IU/6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

Sudde 
Sweden 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

Suisse 
Switzer- 

land 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4. 
3. 
3. 
4 
3.90 

.44 

.39 

.47 

3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

Tchtco 
slovaqaie 

Czecho- 
Slovak! i 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
6.50 
6.50 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5.50 
5 

A. Taux de la i Federal Beserve Bank » k New-York pour les effeta de commerce de 80 k 90 Jours. 
A. Bate oi the Federal Beserve Bank of New York for 60 to 90-days' commercial paper. 
B. Taux moyen des < Federal Beserve Banks > 
B Federal Reserve Banks average rate. 
(o) Jusqu’k fin 1922 • minimum advance rate » des banques commerciales. — (i) Moyenne des dix demiers mois. — (c) Calendrier Julien jusqu'k fdvrier 1923. (d) Effets 

commerciaux k 90 Jours et d'agriculture k 6 mots. - <*) Jusqu'k dScembre 1923. escompte des effeU en marks y compris une commission de 60 %. - (/> Pour les effets k 60 Jours. 
En principe les effets ne sont pas rtescomptds par la Banque. Pour les effets k 90 Jours 10 % Jusqu’k mai 1924. - (») Moyenne du dernier trimestre. - * Voir page 444. 

(a) Until December 1922 "Minimum advance rate" of commercial banks. — (4) Average of last ten months. — <e) Until February 1923 Julian Calendar. — (tf) 90-days 
commercial paper and 6 months agricultural bills. — (s) Until December 1923, rate of discount for bills in marks including a commission of 60 %. - (/) For 60-days 
oommercial paper. Discount not normally rediscount rate. For 90-days' 10 % until May 1924. — (?) Average of the last quarter. — * See page 444. 
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Tableau XVI. Depdts de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of: 

Airlque da Bud 
(Union) 

South Africa 
(Union) 

fa 
Cftlsaes 
pos tales 

Post Office 
Savings 
Banks 

Allemagne 
Germany 

Beichsmark 
Caisses 

d'Cpargne 
Savings 
Banks 

Argentine 

pesos papel 
Caisses 
pos tales 

Post Office 
Savings 
Banks 

Australis 
Australia 

£’s 
Caisses 

d’6pargne 
Savings 
Banks 

Autrlohe 
Austria 

Schilling 
Caiases 

d’6pargne 
Savings 
Banks 

Belgique 
Belgium 

Calsse 
gtoirale 

d'ip argue 

Bulgarie 
Bulgaria 

levas 
Caisses 

pos tales 
Post Off. 
Savings 
Banks 

Char- 
tered 
Banks 
(dj 

Caisses gouv 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

ChlU 
Chile 

pesos papel 
Calsses 

d’epargne 
Savings 
Banks 

Danemark 
Denmark 

kroner 
Caisses 

d’epargns 
Savings 
Banks 

1913. . 
1915. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1925 X 

XI 
XII 

1926 I. . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 
6.3 
6.3 
6.2 
6.3 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 

(i) 
19,689 
20.381 
21,433 
25,403 
31,834 
36,981 
44,563 

(!) 1,628 
(}) 
3,473 
1,559 
1,628 
1,798 
1,938 
2,045 
2,154 
2,259 
2,362 
2,469 
2,591 
2,713 
2,833 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
64.1 
64.0 
66.5 
66.5 
66.4 
66.3 
66.3 
66.2 
66.6 
67.1 
67.6 

(a) 
80.3 
90.9 
98.9 

110.7 
116.8 
129.6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 

185.0 

186.7 

196.0 

(b) (c) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2,863 
4,498 

53,696 
318,194 

1,198,149 
270 
244 
255 
270 
299 
310 
321 
332 
342 
357 
373 
382 
388 
396 

1,123 
1,066 
1,068 
1,110 
1,241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,572 
2,468 
2,483 
2,572 
2.597 
2.598 
2,619 
2,625 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
269 
269 
267 
273 
274 
281 
271 
269 
267 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,278 
1,299 
1,319 
1,316 
1,333 
1,338 
1,340 
1.335 
1,328 
1,330 
1,343 
1.336 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
32 
31 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
442 
412 
419 
420 
412 
430 
405 
390 
390 
413 

393 
396 

(e) (1) 
858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1.823 
1,851 
1,835 
1.824 
1,824 
1,814 
1,828 
1,832 
1,835 
1,831 
1,831 
1,819 
1.827 
1,831 
1.828 
1.821 

Fin ds 
End of 

1913. . 
1915. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1925 X 

XI 
XII 

1926 I . . 
II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

Egypte 
Egypt 

«.e. 
Caisses pos- 
tales etbanq 

Post Oil. 
and 

Savings 
Banks 

Espagne 
Spain 

Etats-Unls 
U. S. A. 

pesetas 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
2.9 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 

Caisses 
postales 

Post Office 
Savings 
Banks 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
170 
171 
172 
180 
183 
185 

dollars 
Caisses 
postales 
Postal 
Savings 
System 

Flnlande 
Finland 

Caisses 
d’gpargn* 
Savings 
Banks 

<») 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
132 
133 
133 
134 
135 
135 
135 
134 
134 
135 
136 
136 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,080 
2,090 
2,091 
2,138 
2,174 
2,222 
2,252 
2,276 
2,279 
2,296 

(k)2,452 
2,460 
2,470 

Grice 
Greece 

drachmae 

Caisse 
nationals 
dVpargne 

Caisses 
postales 

Post Office 
Savings 
Banks 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3,306 
3,803 
3,756 
3,786 
3,803 
4,047 
4,136 
4,186 
4,209 
4,219 
4,223 
4,088 
4,095 
4,141 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 
93.5 
95.8 
96.4 
99.9 
98.9 

Hongrie 
Hungary 

korona 
Caisses 
postales 

Post Office 
Savings 
Bank' 

Irlande 
(Etatllbre) 
Irish Free 

State 
£. 

Caisses 
postales 

et Banques 
Post Office 
a. Savings 

Banks 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
(7;i21,476 

(i) 163,220 
205,682 
121,476 

(j) 134,251 
88,375 

103,373 
95,292 

104.395 
127,047 
135,816 
148,829 
169,035 
175,306 

2.6 
3.2 
3.4 

3.4 

Italic 
Italy 

Caisses d’ipargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 

Jap on 
Japan 

yen 
Caisses 

pos tales 
Post Office 

Savings 
Banks 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10,221 
10.191 
10,481 
10,481 
10,440 
10,384 
10,353 
10,301 
10,312 
10,416 
10,536 
10,547 

2,595 
2,561 
2,975 
3,430 j 
4,436 
5,849 
6,247 | 
7,426 
8,546 
9,690 

10,982 ! 
11,425 
11,260 
11,284 ; 
11,425 
11,477 
11,432 
11,384 
11,362 
11,354 
11,390 
11,485 
11,500 
11,488 
11,473 | 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,163 
1.154 
1.137 
1.138 
1,125 
1,114 
1,107 
1,150 
1.155 
1.174 
1,168 
1.175 

Lettonie 
Latvia 

Caisses 
d’ipargne 
Savings 
Banks 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
49.9 
50.6 
52.2 
53.4 
53.3 
55.1 
56.6 
56.6 
59.6 
60.2 
62.3 
63.3 

<S) 1914 (a) ChiMres eomprenant la calsse d’6pargne de la Commonwealth Bank. — (b) 19 caisses d6pargne ‘ depnis arrll 1923, 13 caisses d'gpargne dont les d6p6t*. 
constituent 43 % do total. — (e) Jusqu’fc fin 1924 kronen. — (d) Depots payables & pr^avis et & date fixe. — («) Ann6e fiscale flnlssant le 31 mars de I’annge sulvante. 
— (/) Int6r8ts capitalists non compria. — (g) Y coirpris Caisses d*6pargne postales. — (A) Roubles lettons josqu’fc fin 1922 : (50 rouble* lett. — 1 lat,). — (f) Jusqu’k fin 
1020 marks. — <f) Chlffres provisoires. — (*) Y compris inttrtts annte 1925. 

® 1914. (a) Figures including Savings Department of Commonwealth Bank. — (b) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to 
43 % of total deposits. — (e) Until end of 1924 kronen. — (d) Deposits payable after notice or on a fixed day. — (•) Fiscal year ending 31st March of following year. — 
(/) Excluding compound interest. — (p) Including Post Office savings Banks. — (A) Until end of 1922 Latv. rbl. (50 L. r. -■ 1 lat.). — (i) Until end of 1920 marks. — 
if) Provisional figures. — (A) Including interest for year 1925. 



439 Tableau XVI. Depots de Caisses d’Epargne (millions) (suite). 
Table XVI. Savings Banks Deposits (millions) (continued). 

Fin de: 
Bnd of: 

Norv4ge 
Norway 
kroner 
Caines 

d’tpargne 
Barings 
Banks 

<o) 

Noor. Zeiaade 
New Zealand 

<*s 
Calases postales 

et banqnes 
Post Office 

and 
Savings Banks 

Pays-Bas 
Netherlands 

gnMen 
Caisses d’tpargne 

Savings Banks 
Postales 
Postal 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 

1926 

X 
XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 

607 
724 
952 

1,244 
1,566 
1,839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
1,992 
1,983 
2,050 
2,047 
2,046 
2,041 
2,031 
2,019 
2.002 
2,002 
1,995 
1,988 
1,977 

(b) 
18.9 
24.2 
28.0 
31.9 
36.5 
42.0 
47.2 
47.8 
49.0 
51.3 
52.7 
54.3 
53.1 
52.7 
52.4 
52.3 
52.2 
54.3 
54.4 
54.7 
54.8 
54.8 
54.8 
54.7 
54.5 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
303 
304 
304 
305 
308 

(i) 314 
311 
310 
310 
310 
312 
314 
313 

Antres 
Other 
(e) 

Piroo 
Pern 

Pologne 
Poland 

libras zloty (d) 
Caisses 
d'Epar- 

gne 
Savings 
Banks 

Caisses 
postales 

Post Office 
Savings 
Banka 

Bourn ante 
Boumanla 

Bussie 
Basal a 

dinar 

Caisses Caisses 
d’Epargne | d'Epargne 

Savings Savings 
Banks | Banks 

Galas ea 
postales 

Post office 
Savings 
Bank 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
188 
190 
193 
196 
196 
198 
197 
195 
196 
199 
201 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.44 
1.48 
1.55 
2.01 
2.02 
2.02 
2.05 
2.02 
2.06 
2.06 
2.09 
2.10 

1,049 
3,702 
5,296 

1.144,360 
6.9 

12.6 
14.2 
13.5 
12.6 
14.5 
16.4 
17.6 
17.0 
14.9 
15.9 
17.6 
19.2 
20.7 

(e) (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 
152.6 
151.8 
151.6 
152.5 
153.2 
152.6 
155.6 
157.5 
159.9 
162.0 
163.6 
164.5 

10.3 
14.5 
45.9 
36.7 
42.4 
45.9 
51.1 
56.4 
60.4 
63.0 
66.8 
70.4 
77.2 
82.1 
86.0 

0.5 
0.5 

2.1 
1.6 
1.8 
2.1 
1.5 
1.8 
3.4 
3.4 
3.4 
3.4 
4.8 
6.1 
6.5 
7.7 

SuMe 
Sweden 
kronor. 
Caisses 
postales 

Post 
Office 

Savings 
Banks 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
159 
160 
165 
168 
170 
172 
174 
175 
176 
179 
182 
183 
185 

Tchdcos. 
Czechos. 

Caisses 
d’ipargnt 
Savings 
Banks 

(/)5,326 
(/)5,887 

7,407 
8,636 

10,260 
11,354 
12,251 
11,941 
12,043 
12,251 
12,562 
12,658 
12,723 
12,739 
12.796 
12,920 
13,001 
13,084 
13,127 

(a) DSs 1925 d6p6ts de 164 caisses d'6pargne ear 579 reprtaentant environ 81 % du total (1924. 2,078 millions). — (5) Fin mars de I'annee tuivante; jusqu’k 1919 poor les 
eaisses postales fin de Fannie.— (e) Chlffres des 42 caisses d’lpargne princlpales qui reprlsentalent en 1918 57 % du total. Dls novembre 1922 41 caisses d’lpargne. — (d) Jusqu’4 
fin 1923 m.p. — («) Annie flscale flnlssant le 31 mars de Fannie suivante. — (/) Y compris les comptes-courants. — (gi Jusqu’4 fin 1919 anclenne frontllre.— (1) Y compris 
latlrlts annle 1925, 

(a) Since 1926 records of 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits (1924, 2,078 milions). — (5) End March following year 
antil 1919 Post Offices end year. — <«) Deposits of 42 chief Savings Banks which amounted In 1918 to 57 % of total Since 1922 41 Savings Banks.— (d) Until end of 
1923 P.m.— (•) Fiscal year ending. Sl«t March of the following year. — (ft Including current accounts. — (g) Until end 1919 old Kingdom. — (1) Including interest for 
year 1925. 

Tableau XVII. — Nombres indices des eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exchange securities. 

Plriods 
Period 

Canada 
Officiel — Official 

31 
Actions industrielles 

ordinaires 
Common industrial 

shares 

Etats-Unis 
United States 

Wall Street Journal 
Fays-Bas 

Netherlands 
Offlctel — Official 

j Boy.-Unl. Unit.-Kingd. j 
London and Cambridge 

I Economic Service 
Sulde 

Sweden 
Officiel — Official 

Suisse — Switzerland 
Soclltl de Banqu 

Suisse 

20 
Actions industriellea 

ordinaires 
Common 

Industrial shares 

49 
Actions Industrielles 

ordinaires 
Ordinary industrial 

shares 

1921-1925 - 100 

20 
Actions Industrielles 

ordinaires 
Ordinary 

industrial shares 

Actions industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

21 
Actions Indust, banque 

et chemlns de fer 
Industrial, banking and 

railways shares 
Valeur nominate — 100 
Nominal value — 100 

1924 X . 
XI . 
XII 

1925 

1926 

I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 
I . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

123.5 
125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 
186.7 
182.8 
187.7 
193.7 
203.6 
212.6 
209.0 

(a) 
$102.0 
108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 

(b) 
94 
92 
87 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 

(c) 
160 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
183 
187 
190 

(e) 
95 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 

(e) 
102.8 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 
116.8 
116.6 
117.2 
119.5 
123.0 
127.2 
127.9 
124 8 

(a) Moyenne mensuelle. — (ft) Moyennes des cotations maximum et minimum de tons les mercredls du mois. Annie 1924, chiffres provisoires. (e) 15 du mois. 
(d) Actions de la Classe A, c.-h.-d. les actions les plus tmportantes ; les industries reprlsentles ainsi que leur nombre varient. — («) Mois finissant le 25.   *Voir page 444, 

(a) Monthly average.   (5) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (c) 15th of month. (d) Shares of the most 
Important Industrial undertakings, defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, Is not Invariable. — (e) Month ending 25th. 
— *See page 444. 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

Period. 
Period 

Moyennes mens. 
Monthlv Average 

Allemmgne 
Germany 

Reichsmark 

Autiiche 
Auitria 

schilling 

Chill 
Chile 

pesos 
papel 

Dane- 
mark 
Den- 
mark 

EtaU- 
Unls 

United 
States 

trance 

Indes 
Anglais es 

British 
India 

Italic 
Italy 

Japon 
Japan 

Norvige 
Norway 

Pays- 
Bas 

Nether- 
lands 

gulden 

Pologne 
Poland 

aloty 

Ron- 
manie 
Rou- 

Royaume 
Uni 

United 
Kingdom 

Suede 
Sweden 

Suisse 
Switaer- 

land 

kronor irancs koruna 

Tchtco- 
slOTaqule 
Ciecho- 
slorakla 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarter* I 

II 
> III 
. IV 
1925 

Trim. Quartera I 
» II 
» III 
» IV 
1926 

Trim. Quarters I 
» II 

III 
X 

XI 
XII 

1925 
Mois Months 

1926 
Mol* Months I 

II 
III 
IV 
V 

VI 
VII 

VIII 
IX 

X 

(a) (b) 
(e) (d) 

",03 
44 
54 

119 
138 
194 

1,078 
2,353 
7,059 
(r) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

32.9 
66.6 

247.0 
108.1 
65.3 

558.9 

44.3 
29.3 
25.2 
35.6 
35.0 

129.2 
97.7 
98.0 

545.1 
81.4 

(a) (•> 
23 
21 
21 
39 

717 
4,227 

18,206 
t) 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
1.7 
4.4 
2.0 

0.0 
1.1 
0.4 
0.0 
0.0 
0.1 
0.6 

16.2 
2.3 
1.5 

(a) 

(u) 35 
(x) 16 

(x) 
51 

2 
11 

0 
(x) 

11 
19 

(x) 

(d) (•) 
(1) (t» 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.1 
0.0 
0.0 
0.0 
0.4 
0.1 

(X) 
0.3 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

— *0.0 

(c) (i) 
(ft) 

137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
278 
251 
374 

547 
352 
301 
438 
254 
278 
269 
155 
277 

(y) (d) (e) 
(tt) (H 

220 
6 

26 
128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 

1,368 
543 
295 
425 

270 
464 
209 
358 

327 
649 
237 
607 
258 
208 

265 
356 
361 
238 

1,214 
496 
275 
264 
173 

*342 

(•) (I) 
(*) 56 

6 
14 
27 
18 

230 
122 

(v) 63 
(v) 37 
(v) 21 
(v) 19 
(v) 29 

22 
(w) 16 

29 
11 

23 
34 
46 
11 

19 
8 

22 
6 
5 

22 

16 
19 
23 

8 
7 
9 

17 
25 
23 
17 

(a) (t) 
(V 

23 
16 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
389 
906 
756 
763 

890 
444 
500 
657 
471 
472 
210 
738 

(a) 
(e) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 

374 
179 
156 
167 

181 
269 
176 
191 

287 
164 
160 
178 
234 

115 

369 
249 
243 
158 
140 

218|195 
*1641 — 

(a) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
24 
23 
19 

9 
3 
2 
2 

56 
2 
4 
1 
2 

(d) (t) 
(t) <m) 

13 
35 
28 
28 
33 
72 
94 
43 
33 
19 
30 
19 

16 
55 
38 
11 

11 
22 
29 
14 

21 
16 
21 
27 

5 
9 

46 
8 

10 
4 

15 
29 
29 

5 
30 

(•) (1) (n) (o) 

33 
150 

1,116 
2,159 

25,964 
3.0 
3.2 

1.2 
7 3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
3.1 
0.4 
0.0 
0.0 
0.0 

5.7 
0.5 
0.8 
1.7 
1.1 
6.6 
0.5 
0.6 
0.0 

(a) d) 
(») 20 

27 
66 

120 
244 
245 
320 
^62 
219 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
500 
417 
183 
511 

823 
321 
182 
335 

1042 
935 
543 
250 
707 

(c) (d) 
(t) (p) 
20.2 
6.9 
2.9 
2.2 
5.4 

19.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
21.0 
29.4 
24.4 

28.4 
25.8 
23.9 
13.5 
10.9 
29.2 
26.7 

1.5 
15.9 

*29.2 

(a) (•) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

17 
45 
18 
14 

22 
11 

6 
7 

12 
9 

17 
15 
19 

*16 

(O (d) 
(t) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
43 
33 
67 

41 
16 
44 
85 

112 
58 
31 
31 

127 

(a) (d) 
(») 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 
12 
19 
20 
20 

26 
36 
23 
26 
56 
31 
13 
13 
11 
16 

(a) Emissions autorisfes d'actlons de 8. A. nouvelles du pays et augmentation de capital des societAs existantes. — (V) Y compris les socl£t£s en commandites par action, 
et & responsabilitA limitAe. — (e) Valeur demission. — (d) Non compris les actions distributes h tltre gratuit. — («) Valeur nominate. — (/) Appels au public danois pour le 
compte de soctetes dn pays. — (p) Non compris les conversions. — (A) , Journal of Commerce,. Emissions faites sur le marcM interieur par des soctet£s etexcMant 100,000 
dollars. — (1) Emissions faites sur le marchb trancais, non compris les emissions d’Etat et les grandes compagnles de chemlu de fer. — if) Emissions autorisges d’actlons de 
nouvelles 8. A. — (A) Amtee commensant le leI avril. — (1) t Rivista Bancaria. » — (m) Emissions eatedant 100,000 florins sur le marchb des Pays-Bas, y compris les Emis- 
sions coloniates, mais h. I’exclusion des bons du TrEsor et des Emissions EtrangEres. — («) Ees chiffres ne se rapportcnt pas au pays entier. — (o) Jusqu’k fin 1933 m. p. 
<p) « Midland Bank Limited Emissions UncEes sur le marchE intErleur, non compris les Emissions faites par le Gouvemement britannlque pour des buts nationaux, celles des 
gouvernements locaux dont le total n’est pas limitE et les obligations h EchEance de moins de 12 mois. — (s) «SociEtE de Banque Suisse, 1 appels au marchE suisse 
(r) 4,563,340,251,807 millions- — (*) Jusqu’k fin 1923 mark-papier. — (t) Jusqu'h fin 1924 kronen. — (u) Six demiers mois. — (v) AnnEe du calendrier. — (w) Depute 
avril 1924 y compris les augmentations de capitaux des soclEtEs existantes- — (*) Chiffre provisoire.   (y) Voir introduction — • Voir page 444. 

(a) Authorised share issue of new J. 8. Cos. and increase of capital of existing cos. — (5) Including “ Kommanditgesellschaften auf Aktien ”, and “ G. m. b. H. " — (e) Issue 
value. — (d) Excluding bonus shares. — («) Nominal value. — (/) Subscriptions invited on home market by domestic cos. — (p) Excluding conversions. — (A) “ Journal of 
Commerce ” : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. — (1) Subscriptions invited on French market excluding issues of 
Government and the large railway cos. — (j) Authorised share issues of new J. S. Cos. — (A) Year beginning April 1st. — (J) “ Rivista Bancaria ”. (rn) Issues exceeding 
FIs. 100,000 on the Dutch market, including Colonial, excluding Treasury bills and foreign issues.— (n) Figures do not refer to whole country. — (o) Until end of 1923 P. m. 
— (p) “ Midland Bank Limited ” ; subscriptions invited on the home market, excluding Brit. Gov. loans for national purposes, local Gov. loans where no specified limit to 
total subscription, and obligations of less than 12 months currency. — (g) “ SociEtE de Banque Suisse” ; invitations for subscription on Swiss market. — (r) 4,563,340,251,807 
millions. — (*) Until end 1923 paper mark. — (t) Until end 1924 kronen. — («) Last six months. — (v) Calendar year. — («■•) Since April 1924 including increase of 
capital of existing companies. — (x) Provisional figure. — (y) See introduction. — • See page 444. 
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Tableau XIX. — Faiilites. Table XIX. — Bankruptcies. 

Nombre des faiilites. 
Number of Bankruptcies. 

P4rlod« 
Period 

Moyennea mens. 
JfonlAlf Average 

Afrlque da 
Sad (Union) 
Soath Africa 

(Union) 
Altomagne 
Germany 

Aatricbe 
Aaitrin 

Chill 
Chile 

Denemuk 
Denmark 

Egypt* 
Egypt 

Etats-Unla 
United States 

Finland* 
Finland 

Hongrle 
Hangary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X 
XI 
XII 
I . 
II . 
III. 
IV . 
V . 
VI 
VII 
VIII 
IX 
X . 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 

139 
139 
139 

88 
88 
88 

104 
104 
104 

815 
379 
188 
102 

68 
85 

110 
256 

82 
23 

504 
932 

1,164 
1,343 
1,660 
2,092 
1,998 
1,871 
1,302 
1,046 

913 
701 
493 
467 

*485 

9 
38 
57 
75 
49 
56 
33 
49 
59 
67 
53 
54 
62 
49 
42 

*68 

(b) 
152 
219 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
142 
158 
180 
184 
144 
136 
131 
120 
142 
137 
115 
125 

70165 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 
11 

6 
8 

11 
4 
3 
3 
7 
1 
8 
2 
1 
4 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
54 
72 
48 
58 
57 
72 
60 
52 
52 
63 
54 
61 

*43 

(c) 21 
(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 
14 
23 
20 
18 
20 
26 
19 
37 
45 
18 
14 
15 
31 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,407 
1,462 
1,628 
2,083 
1,669 
1,888 
1,741 
1,635 
1,577 
1,656 
1,512 
1.250 

*1,420 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
28 
20 
20 
38 
25 
23 
26 
18 
19 
25 
19 
30 

(d) 
779 
25 
21 
21 
19 
59 

115 
247 
410 
116 
126 
134 
1081 
118: 
153" 
136 
144 
134 
94 

132 
149 
127 

(m) 

(t) 3 
3 
1 
5 

36 
55 
40 
39 
67 
67 
51 
29 
15 
38 
14 
12 
15 
22 

Period* 
Period 

Hoyenna* men*. 
Monthly Areraie 

Italic 
Italy 

Norrfge 
Norway 

NooTelle- 
Zeiande 

New 
Zealand 

Pay*-Baa 
Netherlands 

Pologn* 
Poland 

Boyaume Uni 
United Kingdom 

Faiilites 
Bankruptcies 

Liquidations 
de sociCUs 
Company 

liquidations 

Sa*de 
Sweden 

Suisse 
Switzerland 

Tch<eo- 
slovaqule 
Czecho- 
slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

X 
XI 
XII 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 

(0) 616 
540 
183 
71 
47 
49 
66 

149 
297 
474 
607 
602 
682 
556 
535 
629 
594 
726 
615 
643 
640 
715 

33 
32 
13 

8 
9 

16 
35 
88 
82 
77 
72 
75 
73 
83 
70 
93 
91 

135 
130 
121 
130 
122 
100 
83 

•■106 

29 
25 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
73 
40 
51 
30 
59 
67 
58 
55 
40 
83 
65 
72 

152 
115 

86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
319 
306 
340 
317 
324 
339 
300 
302 
349 
269 
236 
378 

(h) 
(h) 

4 
2 
9 

43 
63 
63 
51 
45 
37 
32 

(1)28 
(1)18 
(1)82 

(i) 294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
404 
398 
390 
445 
387 
494 
389 
285 
395 
423 
309 
291 
407 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
250 
218 
275 
269 
236 
293 
252 
212 
232 
269 
178 
218 
269 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
267 
238 
230 
242 
268 
296 
270 
254 
259 
234 
194 
216 
213 

(})_ 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
62 
51 
39 
61 
40 
64 
55 
51 
44 

(l) 55 
(D 45 
(D 38 

'(V 48 

(k) 

32 
240 
303 
205 
203 
200 
201 
204 
277 
241 
276 
268 
267 
268 
252 
219 
210 
207 

(«) Moyenne mensuelle pour le trlmestre. — (6) Jusqu’k fin 19120, chlffres du «Bradstreet's »; depuls cette date, chiffres officiels. — (e) Ann£e Judicialre flnlssant Is 
30 octobre. — (d) Depuis 1923 Dfipartement de la Seine seulement.   («) «Bradstreet’s ». — (/) De Join & ddcembre 1920, nombre de fafflites : 6. — (g) Chiffres annuel* 
Jusqu’k 1920, founds par le Ministere de la Justice; chiffres mensuels founds par la Chambre de Commerce de Milan. — (A) Moyenne de quatre trlmestres. — (i) Angleterre et 
Pays de Galles •• Eeceiving and Administration orders ; Ecosse : « s6questres ordonnAs ». — (i) «Easier Nachrichten. • — (k) Y eompris les concordats obligato ires. — 
(I) Chiffre pro vise ire. — (m) Jusqu’A mars 1926 y compris les concordats. — * Voir page 444. 

(a) Monthly average for the quarter. — (A) Until end of 1920 ‘ ■ Bradstreet’s ” ; since that date official figures. — (e) Judicial year ending 30th October. — (<i) Sine* 
1923 Seine Department only.   (#) "Brad street's". — (/) From June to December 1920, bankruptcies amounted to 6. — (») Until 1920 yearly figures supplied by 
Minister of Justic ; monthly figures published by Chamber of Commerce of Milan. — (A) Average of four quarters. — (i) Receiving and administration orders, England 
and Wales ; Sequestrations awarded, Scotland. — (ft “ Easier Nachrlchten ". — (A) Including compositions. — (I) Provisional figure.   (m) Until March 1926 including 
compositions. — • See page 444. 
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V* PARTIE. — TRAVAIL. PART V. — LABOUR. 

Tableau XX. — Statlstique du chomage. f 
Table XX. — Statistics of unemployment, f 

Nombre des chdmeurs. Number of workers unemployed. 

Flu du mol. 
Knd 

of mouth 

Australia 
Australia 

(«) 

Ouvrlen 
eycdiqufaj 

Trade 
unioulsta 

Belgique Belgium 
Caliees d’assurance centre 

le chOmage 
Unemployment 

Insurance societies 
Chfiraeurs 
eompleu 
Wholly 

unemploy. 

ChOtneurs 
partleU 

Partially 
unemploy. 

Danemark 
Denmark 

(») 
Norrege 
Norway 

(4) 
N.-Z4]ande 

New Zealand 
(i> 

Ouvrlers syndlquis 
Trade unionists 

Pay«-Bas 
Netherlands 

(c) 
Causes d’assu- 
rance contra le 

chOmage 
Unemployment 

insurance 
societies 

Koyaume-Unl 
United Kingdom td) 

Ouvriers 
syndiquOs 

Trade 
unionUts 

Assurance 
obligato ire 

Compulsorily 
Insured 

BuMe 
Sweden 

Ourriers 
syndiquOs 

Trade 
unionists 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

1926 . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 

29,417 
32,708 
38,482 
41,420 
37,836 
36,490 
29,861 
34,287 
34,161 

24,920 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
8,489 
7,395 
6,075 
5,200 
5,158 
7,268 
6,809 

9,700 
15,269 
14,940 
23,410 
33,509 
29,108 
11,034 
27,494 
16,573 
11,803 
12,643 
13,148 
10,233 
16,530 
14,608 

10,051 
9,250 
9,156 

18,373 
13,631 
9,578 
8,274 

11,716 
11,069 
11,093 

7,442 
5,965 

(f) 3,226 
(f) 3,384 

43,184 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 

(f) 62,394 
47,516 
41,813 
43,689 
46,761 
47,713 
48,800 
50,000 

4,101 
1,714 
1,830 
4,386 
4,018 
3,256 
4,934 
9,363 
8,739 
9,137 
8,348 
7,931 
7,242 

(g)2,129 

3,049 
3,049 

3,912 

29,320 
15,843 
22,716 
34,910 
25,718 
18,243 
21,182 
44,660 
22,338 
18,414 
17,904 
16,983 
19,683 
20,805 

r/; 19,638 

86,731 
77,761 
84,214 
88,420 
88,551 

120,754 
111,910 
107,346 

99,271 
(h) 109,947 
(h) 107,597 
(h) 108,030 
(h) 110,520 
(h) 112,782 
(h) 112,195 

1,137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 
1,093,829 

ft;i,719,369 
/i;i,751,l33 
ft;i,737,260 
hjl,684.507 
/ill,648,322 
ftll,635,886 

28,133 
14,033 
13,911 
32,650 
25,824 
17,709 
19,802 
44,128 
34,712 
29,220 
22,413 
22,715 
20,206 
19,511 
22,114 

Pourcentage des chdmeurs parmi les ouvriers syndiquds. 
Percentage of workers unemployed among trade unionists. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
HI . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 

6.7 

0.6 
1.0 
0.7 
1.5 
1.5 
1.1 
0.8 
2.8 
1.4 
1.3 
1.0 
0.9 
0.9 
1.2 
1.2 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
2.8 
2.0 
2.1 
2.2 
1.7 
2.8 
2.5 

6.7 
5.8 
5.9 

11.6 
8.5 
6.1 
5.7 
7.9 
7.3 
7.3 
4.9 
4.1 
2.3 
2.5 
3.3 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
21.4 
16.6 
14.8 
15.8 
17.0 
17.0 
16.8 

<7)18.6 

12.0 
4.9 
5.2 

12.5 
11.1 
8.9 

13.5 
26.1 
24.5 
25.8 
23.7 
22.6 
20.7 
20.3 

(g) 5.4 

6.6 
6.6 

8.3 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
7.9 
6.5 
6.3 
5.9 
6.9 
7.2 

r/)7.5 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.1 
10.3 

(h) 13.2 
(h) 12.9 
(h) 13.2 

13.3 
13.6 

(h) 13.6 

9.9 
9.4 

10.8 
10.7 
11.1 
11.9 
12.0 
10.4 
9.8 
9.1 

(h) 14.3 
(h) 14.6 
(h) 14.4 
(h) 14.0 
(h) 13.7 
(h) 13.6 

13.9 
7.4 
7.0 

15.5 
12.0 
8.2 
8.5 

19.4 
14.7 
12.3 
9.9 
9.6 
8.6 
8.3 
9.1 

11.2 

Total des ouvriers servant de base aux derniers pourcentages. 
Number of workers on which latest percentages are based. 

369,894 576,819 139,345 268,964 34,968 i 47,142 '<7J262,041 824,198 12,041,000 243,479 

| La plupart des chiffres ont 616 fournis par ie Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(«) Pourcentage des ouvriers syndlqugs ayant ch6m$ trois Jours ou plus au cours d’une semaine. — (6) Comprend seulement les syndicate versant TlndemnltA de chflmage. — 
(«) Chiffres calculus d’apris les moyennes bebdomadaires. — (d) DepuU avril 1922 Etat libre d’lrlande exclu. — («) Apr4s Juin 1923, y compris les chOmeurs partleU soliidtant 
I’lndemnllA et consid^rts comme sans trayatl. — (/) Chiffre prorisoire. — (g) Novembre. — (A) Non compris les curriers en grive dans les mines de charbon. — (O Pour- 
centage des ouvriers syndiqu^s ayant ch6m6 plus de trois Jours au cours d’une semaine. — ij) XI. 22-0. 

(«) Percentage of Union members unemployed for three days or more during a given week. — (b) Only Union paying unemployment benefit. — (e) Calculated from weekly 
ayerage. — (d) Since April 1922, Irish Free State figures excluded. — («) Since June 1923 Includes short time workers claiming benefit, considered as unemployed at date in 
question. — (/) Provisional figure. — (g) November. — (A) Excluding strikers in the Coal Mining Industry. — (i) Percentage of Union members unemployed for mors 
than three days during a given week. — (j) XI. 22.0. 
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Tableau XX. — Statlstlque du chdmage (suite). 

Table XX. — Statistics of unemployment (continued). 

Fin da molt 
Bad 

of month 

Allemagne Germany (a) 

OaTriers eyndlqnte Trade unionist* 

Chflmeon complete 
Wholly nnemployed 

1924 III 
VI . 
IX 
XII 

1925 HI. 
VI . 
IX . 
XII 

1926 III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 

Nombre 
Number 

674,606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
655,537 
639,751 
627,196 
599,917 
567,541 
513,364 
476,952 

16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
21.4 
18.6 
18.1 
18.1 
17.7 
16.7 
15.2 

(b)14.2 

Antriche 
Anitrla 

Bithonte 
Estbonla 

Chfimeon partleb 
Partially unemployed 

Nombre 
Number 

346,153 
610,849 
512,028 
193,280 
158,681 
163,461 
268,186 
659,949 
736 640 
673,993 
641,780 
596,973 
563,823 
511,685 
427,380 
343,303 

9.9 
19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
21.7 
19.1 
18.2 
17.2 
16.6 
15.0 
12.7 

(&;io.2 

Nombre 
d'ateurte 
tecoorua 
Number 

In receipt of 
benefit 

106,908 
63,556 
77,550 

154,491 
175,581 
118,315 
119,004 
207,832 
202,394 
173,115 
154,821 
150,981 
152,485 
151,053 
148,111 
151,183 

Nombre 
de chAmeun 
enreglstrta 
Number 

of unemployed 
regia tired 

5,085 
1,463 

957 
2,156 

Fla lan de 
Finland 

Nombre 
de chOmeurt 

Number 
of unemployed 

2,867 
1,771 

883 
3,213 
1,916 
2,249 
2,239 
1,051 

893 
731 
811 

2,309 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
2,222 
1,961 
1,273 

924 
949 

1,212 
1,325 
1,813 

Nombre 
de ehOmeurt 

secourut 
Number 

In receipt of 
benefit 

1,022 
527 
447 
509 

1,031 
626 
618 
645 
543 
442 
386 
489 
342 
369 
335 

* 429 

Fin du molt 
End 

of month 

Hongrle 
Hungary 

Nombre de 
chOmeurt 

Number of 
onemployed 

Irlande 
(Etat iibre d’) 

Irish Free State 

ChOmeurs 
assurance 

obllgatolre 
Compulsorily 

Insured 
unemployed 

% 
(e) 

Italy 

Nombre de chOmeurs 
enregistr** 

Number of unemployed 
registered 

ChAmeum 
comp lets 
Wholly 

unemployed 

CbAmeurt 
partlels 
Partially 

unemployed 

Lettonie 
Latvia 

Pologne 
Poland 

Nombre 
de chOmeura 
enreglttrte 
Number of 
unemployed 
registered 

Nombre 
de chAmeurs 

Number 
of 

unemployed 

Suisse 
Switzerland 

Tchgcoslovaquie 
Czechoslovakia 

Nombre 
de demandes 

d'emploi 
Number 

unemployed 
registered 

Pourcen- 
tage des 

chAmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

Assurance 
' obllgatoire 
Compulsorily 

insurance 
Nombre de 
chAmeurs 
Number 

unemployed 

Pourcen- 
tage des 
chAmeurs 
Percen- 
tage of 
Workers 
unem- 
ployed 

1924 III 
VI . 
IX. 
XII 

1925 III . 
VI . 
IX . 
XII 

1926 III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

22,436 
24.598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
29,218 
28,776 
27.598 
25,558 
24,041 
22,756 
19,849 
18,680 

59,362 
44,795 
29,837 
35,858 
34,331 
32,935 
32,668 
31,248 
27,740 
25,390 
25,063 

♦25,499 

23.3 
17.6 
11.7 
14.1 
13.5 
13.0 
12.8 
12.3 
11.3 
10.3 
10.2 

*10.4 

218,740 
130,793 
115,590 
150,449 
142,552 
85,532 
82,764 

122,200 
109,471 
98,216 
98,490 
83,264 
78,196 
83,090 
89,434 

112,922 

20,821 
16,503 
21,176 

9,956 
14,282 

6,944 
7,223 
8,870 
8,333 
6,793 
8,600 
6,650 

26,756 
26,634 
14,519 
10,839 

2,313 
1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 
3,659 
2,000 
1,383 

936 
722 
897 
932 

109,531 
137,830 
156,110 
161,940 
183,730 
171,650 
195,050 
311,090 
345,010 
320,520 
303,720 
288,510 
263,540 
241,790 
211,328 

*196,586 

21,380 
10,938 

8,718 
11,419 
10,185 
8,084 

10,356 
17,027 
14,307 
11,320 
10,703 
10,272 
11,013 
11,818 
12,803 
14,253 

2.7 

2.4 

fd;2.8 

6,086 
9,775 

17,196 
27,535 
30,056 
33,670 
40,034 
46,052 
46,129 

0.6 
0.9 
1.6 
2.5 
2.7 
3.0 
3.4 
4.1 

(o) Comprend seulement les syndicate versant 1'indemnitA de chAmage. — (A) Le total des ouvriers servant de base au pourcentage est 3,362,304 pour lea chAmeurs completi 
et 3,667,188 pour les chAmeurs partiels. — (d) Total des membres des caisses de chAmage h fin septembre 1926 163,448. — (e)Le total de ouvriers servant de base au pour- 
sen tage est de 846,134. — • Voir page 444 ... , . ,    „ 

(«) Only Union paying nnemployment benefit. — (A) Number of workers on which this percentage is based is 3 362,304 wholly unemployed and 3,667,188 partially 
unemployed. — (d) Number of members of Union’s paying unemployement benefit end September 1926 163,448 — (e) Number of workers on which this percentage is 
based is 246,134. — * See page 444. 
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DONNEES POUR LE MOIS DE NOVEMBRE 1926 

DATA FOR THE MONTH OF NOVEMBER 1926 

P»yi 

Allemagne. . 

Autriche . . 
Belgique. . . 
Canada . . . 
Danemark. . 

Dantzig . . . 
Etats-Unis. . 
France . . . 
Italic .... 

NorvSge. . . 
Pdrou .... 
Royaume-Uni 

Suisse. . . . 
SuMe .... 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

102,292 

207,470 

Exportations 
Exports 

53,064 

173,911 

Monvement dee Prix — Price Movement 

Prlx de Gros 
Wholesale Prices 

Off. 
Fk. Ztg. 

131.6 
137.8 
128 
865 

Off. 170 
Finanst: 145 

790.1 
Bachi 893.8 
C.C.M. 641 

199 
198 

Board of Tradel 52.4 
Economist 4,185 

148.3 

Cofit de la vie 
Cost of living 

104 

136 

189 

Prlx des prodults 
alimentaires 

Prices 
of foodstuffs 

118 

Paris 628 

166 

Emissions de 
capltaux 

Capital Issues 

En millions * 
In millions * 

272 
650 
511 

28.1 

8.7 

FaWltee 
Bankruptcies 

Nombre dc 
Number ol 

471 

39 

(a) 161 
49 

1,611 

110 

(a ;47 

Country 

Germany 

Austria 
Belgium 
Canada 
Denmark 

Danzig 
United States 
France 
Italy 

Norway 
Peru 
United Kingdom 

Switzerland 
Sweden 

• Dans la monnaie respective de cheque pays. 
* In the respective currency of each country. 
(o) Chlffre provlsolre. — (a) Provisional figure. 

Production de la Fonte : Etats-Unis 
Pig Iron production : United States 
Suisse 1 Poids Importations 1 finr Exportations 
Switzerland J Weight Imports / Exports 
Trafic marchandises des Chemins de fer 1 Autriche \ -y , oc;o 
Railway freight Traffic 1 Austria / ’ ’ 

Hongrie 1 
Hungary / X. 614 

Le taux d’escompte de la Banque de Pologne a 6te reduit de 10 % a 9.50 % le 13 d6cembre 1926. 
The rate of discount of the Bank of Poland has been reduced from 10 % to 9.50 % the 13th December 1926. 
Nombres indices des cours des Yaleurs de Bourse ) Suisse ) -jog 4 
Index numbers of Stock Exchange securities $ Switzerland ) 
Nombre de chomeurs : T7rari«A Number of unemployed: 571 Etat libre dTrlande 

Irish Free State 26,984 % n.0 poffie S 20/XI 197’981 
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INTRODUCTION 

Nous donnons aux pages 454 456 du present num6ro du Bulletin deux Tableaux spSciaux sur la 
production mondiale de I’or et de 1’argent pour les annees 1913 et 1920-1925 ; ces Tableaux ont 6t6 
dresses pour TAnnuaire statistique actuellement sous presse. 

Grace aux renseignements fournis par i’Office central de statistique de la Pologne, nous donnons 
aux Tableaux IV et V les chiffres revises se rapportant au commerce d’importation et d’exportation 
en valeurs de ce pays pour les mois de 1926. Le Bureau de statistique de TEtat libre d’lrlande a attire 
notre attention sur le fait que les chiffres mensuels des importations et des exportations en valeurs sont 
de chiffres provisoires qui ne comprennent pas la valeur des articles imports et exports par colis pos- 
taux. Les chiffres revises du commerce total comprenant les colis postaux ne sont publics que tons 
les trimestrcs* 

Au Tableau VIII (Trafic de marchandises des chemins de fer) nous avons ajout6 les series pour la 
Belgique, la Pologne, la Roumarie et la Teheecslovaquie. En outre, au meme Tableau, la serie pour TAlle- 
magne a 6te revisee; jusqu’& present les chiffres des tonnes kilometriques £taient etablis d’apr6s le trafic 
total, tandis que les chiffres actuels ont ei6 calculus sur ia base au trafic tax6, k rexausion ces transports 
gratuits. 

Au Tableau IX (Mouvement de la navigation) il nous a 6t6 possible d’ajouter les series pour le Perou 
et la Pologne. En ce qui concerne le P6rou nous donnons pour les ports de ce pays les moyennes men- 
suelles pour les ann6es 1913-1925. du tonnage net des navins tntr6s et sortis, ainsi que les chiffres mensuels 
a partir du mois de janvier 1925. Les chiffres comprennent le cabotage et se rapportent aux navires avec 
cargaison et sur lestage. La s6rie pour la Pologne reprSsente le mouvtment de la navigation du port de 
Gdynia et se rapporte au tonnage net des navires avtc cargaison et sur lest. 

Au Tableau X (Nombres indices des prix de gros) nous donnons le nouveau nombre-indice 6tabli 
par I’Office Central de statistique de I’AHemagne. Get indice se distingue de 1’ancien surtout par le fait 
qu’il vise k representer les diff6rentes phases de la production et qu’il contient des produits industriels 
pris k leur derniere phase de fabrication. Le nombre indice general est calculi au moyen d’une moyenne 
arithmdtique pond6ree d’apr^s 800 cours. Les coefficients de ponderation sont 6tablis d’apr^s I’importance 
relative des articles dans la consommation nationale pendant la periode 1908-1913 et 1’annee 1925. 

Pour etablir la p6riode-type de consommation, la consommation des diff6rents articles pendant les 
deux periodes a 6t6 combin6e en tenant compte des tendances qui se sont manifestoes au cours des 
dites annees (Entwicklungstendenz). Les indices unitaires de diffOrents articles sont pondOrOs. 

Les chiffres mensuels reprOsentent des moyennes mensuelles. 
Le tableau suivant indique le nombre de cours utilisOs dans chaquc groupe et 1’importance relative 

des divers groupes par rapport au total pendant 1’annee 1913, qui sert d’annOe de base : 

Groupes 
I. Produits agricoles : 

1. DenrOes alimentaires d’origine vOgOtale . . . 
2. Animaux  
3. Produits d’origine animale   
4. Fourragc  

Total des produits agricoles . . . 

5. II. Produits coloniaux  

III. Matures premUres industrielles et semi-manu- 
facturies : 

6. Charbon   
7. Fer   
8. MOtaux    
9. Textiles  

10. Peaux et cuirs    
11. Produits chimiques   
12. Engrais artificiels  
13. Graisses et huiles industrielles   
14. Caoutchouc   
15. Matieres pour le papier et papier  
16. MatOriaux de construction  

Total des matiOres premieres industrielles et 
semi-manufacturOes  

Nombre 
de cours 

Importance 
relative en % 

25 
14 
10 
23(2*) 
70 

15 

11,7 
10,2 

8.5 
4.6 

35,0 

3,0 

16 
19 
11 
17 
16 
27 
14 
11 
2 

11 
27 (1**) 

6,8 
6,8 
2,5 
6.3 
2.3 
1,1 
2.5 
1.5 
0,8 
1.7 
5.7 

170 38,0 

* Compris 6galement dans le groupe 1. 
** Compris tgalement dans les groupes 7 et 8. 
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INTRODUCTION 

On pages 454-456 of the present issue will be found two Tables showing the world’s production of 
Gold and Silver for the years 1913 and 1924-1925 ; these Tables are prepared for the Statistical Year- 
book which is now in the press. 

Thanks to information supplied by the Polish Central Statistical Office, we give in Tables IV and 
V of the present number of the Bulletin revised figures of the 1926 imports and exports by values for 
that country. The Department of Statistics of the Irish Free State has drawn our attention to the fact 
that the monthly figures of imports and exports by values are provisional and exclude goods sent by 
Parcels Post. The revised figures of the total trade inc’uding Farce’s Post are available only at quarterly 
intervals. 

In Table VIII (Railway Freight Traffic) we have added series for Belgium, Czechoslovakia, Poland 
and Roumania. The series for Germany has been modified and refers now to the ton-kilometers of 
revenue-earning traffic excluding free hauled, while the figures formerly given referred to total traffic. 

In Table IX (Movement of shipping) series for Peru and Poland have been added. We are able to 
give for Peru the monthly averages of the net tonnage of vessels entered and cleared in the ports of that 
country for the years 1913-1925, and the monthly figures since January 1925. The figures include 
coasting trade and apply to the vessels with cargo and in ballast. The series for Poland refers to the 
movement of the port of Gdynia, and represents the net tonnage of vessels with cargo and in ballast. 

In Table X (Index numbers of wholesale prices) we give the new index number published by the 
Central Statistical Office of Germany. In contrast with the former index, in the new series an endea- 
vour has been made to represent the various stages of production, and to include industrial products 
in the last stage of manufacture. The general index number is obtained by taking a weighted arith- 
metic average based on 800 quotations. The weights are based on the relative importance of the articles 
in the national consumption, during the periods 1908-1913 and 1925. The consumption lists of the 
various commodities in each of ihese two periods have been combined in such a manner as to take into 
consideration the definite evolutionary tendencies traceable (Entwicklungstendenz). 

The weights are applied to the price relatives of each individual article. The monthly figures 
represent monthly averages. 

The number of quotations utilised in each group and the relative importance of the various groups 
in comparison with the total during the base period (1913) are : 

Groups 
I. Agricultural Products. 

1) Food, vegetable  
2) Animals  
3) Animal products  
4) Fodder   

Total agric. products . . . 

5) II. Colonial products  

III. Industrial raw materials and semi-manu- 
factured products 

6) Coal  
7) Iron   
8) Metals  
9) Textiles  

10) Hides, leather  
11) Chemicals  
12) Artificial fertilizers  
13) Industrial oil and fats  
14) Rubber  
15) Paper-making materials and paper  
16) Building materials   

Total . . . 

Number of 
Quotations 

Relative 
Importance % 

25 
14 
10 
23(2*) 
70 

15 

11.7 
10.2 

8.5 
4.6 

35.0 

3.0 

16 
19 
11 
17 
16 
27 
14 
11 

2 
11 
27(1**) 

170 

6.8 
6.8 
2.5 
6.3 
2.3 
1.1 
2.5 
1.5 
0.8 
1.7 
5.7 

38.0 

Comprised also in group 1. 
Comprised also In groups 7 and 8. 
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Groupes 

IV. Produits industriels finis : 
17. Articles de production   
18. Articles de consommation  

Total des produits industriels finis 

V. Nombre indice general  

Nombre 
de cours 

285 
260 
545 

800 

Importance 
relative % 

10,3 
13,7 
24,0 

100,0 

Au Tableau XI (a) la serie se rapportant au nombre indice du cout de la vie pour la Tchecoslovaquie 
6tabli par 1’Office central de statistique de ce pays a et6 modifiee. Dans le calcul de la depense relative 
a Thabitation, on tient compte de la proportion existant entre le nombre des vieilles maisons et celui 
dcs maisons nouvelles, tandis que la serie publiee ju‘qu’a present ne concernait que le logement d’une 
famille ouvriere dans les vieilles maisons. Au meme Tableau nous donnons pour la Norvege une nouyelle 
serie qui, a la difference de la s6rie prec^dente, ne comprend pas les depenses relatives aux cotisations 
vers6es aux syndicats ouvriers. 

Au Tableau XI (b) nous donnons pour la premiere fois la serie de nombres indices des prix de denrees 
alimentaires, calculee mensuellcment par 1’Office Central de statistique des Pays-Bas. Les chiffres publies 
se rapportent h 6 villes (Amsterdam, Haarlem, Arnhem, Utrecht, Leenwarden et La Haye) et a 29 denrees 
alimentaires. Le nombre indice est une moyenne simple calcul^e sur la base 1913 = 100. 

L’Office Central de statistique de la Tchecoslovaquie a eu Tobligeance de nous fournir la serie tie 
nombres indices de valeurs de bourse pour ce pays. Ce nombre indice qui figure au Tableau XVII repre- 
sente la moyenne arithmeticpie simple des indices unitaires des actions de 27 entreprises industrielles et 
do transport. La moyenne des cours mensuels de 1923 est prise comme base. Les cours se rapportent au 
d£but de chaque mois. L’Office de Statistique de la Tchecoslovaquie attire Tattention sur le fait que 
le md’ces unitaires sont calculus d’apres les cours r6elkment cotes sans tenir compte de la d6pr6cia ion 
subie par le titre k la suite d’une augmentation de capital. Les indices unitaires n’ont ete recaicules que 
lor.quu la valeur nominate des actions a 6te modifi6e. 

On trouvera elans le tableau qui figure a la page 457 les chiffres des series nouvelles ou rectifiees se 
rapportant aux dix premiers mois de 1925. 

Nous publions avec le pr6 ent numero une table des matieres des tableaux speciaux, ainsi que des 
changements et additions mentionn&s dans les introductions au Bulletin pendant i’annee 1926. 

Geneve, le 17 janvier 1927. 

NOTE 

Par suite de la diversity des m^thodes employees pour calculer les statistiques, et des systSmes juridiques et admi- 
nlstratifs sur lesquels elles sont bashes, de la varkt6 des classements et de la nature des relev^s, il est, dans bien des cas, 
impossible d’^tablir une comparaison exacte entre les chiffres des diff^rents pays. Ainsi, ce n’est que dans la premiere 
partie, concernant la production, que les statistiques des difterents pays sont comparables. Dans la deuxDme partie, 
les mouvements rapides des prix et les variations continuelles des changes rendent extr£mement difficile une compa- 
raison exacte entre les chiffres du commerce en valeur. Les m^thodes adoptees dans la compilation des divers nombres 
indices des prix, plus sp^cialement des indices du coflt de la vie, sont tr£s differentes d’un pays & i’autre. Dansqueiques 
pavs. & edit4 de remission dont on donne les chiffres. il existe des Emissions de billets de moindre importance, et d’autre 
part, un grand nombre de Banques centrales continuent k n’indiquer, sgparement, qu’une partie des avoirs stran- 
gers dans leurs bilans hebdomadaires ou mensuels. 

Le but et la nature des donn^es sur le chdinage et les diverses industries consid^r^es varient selon les pays et ne 
permettent pas une comparaison exacte des pourcentages du chdmape. 

Les chiffres mentionn^s n’ont pour objet que de donner un exemple des variations suryenues au cours d une periode 
denude et e’est sur ces variations, dans le temps, que Ton pourrait taire porter les comparaisons. 
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Relative 
Importance % 

10.3 
13.7 
24.0 

100.0 

The cost of living index for Czechoslovakia compiled by the Central Statistical Office of that country 
and given in Table XI (a) has been altered. In calculating the expenditure on rent the proportion of 
old to new flats is now taken into account, while the indices formerly published were ba>ed on the expen- 
diture of a workman’s family living in old flats only. In the same Table, a new series is given for Norway, 
which excludes expenditure on subscriptions to Trade Unions — whereas the series formerly given 
included this item. 

In Table XI (b) we give for the first time a new food index for the Netherlands calculated by the 
Central Statistical Office of that country. The figures refer to six towns (Amsterdam, Haarlem, Arnhem, 
Utrecht, Leenwarden and the Hague), and include 29 articles of food. The index number is an 
unweighted average, based on 1913 = 100. 

We are indebted also to the Central Statistical Office of Czechoslovakia for supplying us with an 
index number of Stock Exchange Securities. The index which we give in Table XVII is the simple arith- 
metic average of the price relatives of 27 shares of indu .trial enterprises and transport companies. 
The monthly average of the year 1923 is taken as base. The quotations refer to the beginning of each 
month. The Statistical Office of Czecho lovakia draws attention to the fact that the price relatives 
are calculated from the actual prices, no account being taken of the decrease of the shares value following 
on an augmentation of capital. The price relatives have been recalculated only in the case of a modifi- 
cation of the nominal value of the shares. 

In the Table on page 457, we give the figures for the first ten months of 1925 of the new or 
revised series. 

We publish together with the present number an index of special Tables and of additions and 
changes mentioned in the Introduction to the Bulletin daring 1926. 

Geneva, 11th January, 1927. 

Groups 

IV. Finished industrial goods. 
17) Producers’ goods   
18) Consumers’ goods  

Total 

V. General index number . . 

Number of 
Quotations 

285 
260 
545 

800 

NOTE 

Owing to the different manner in which the statistics are calculated, the different legal and administrative systems 
on which they are based, and the different grouping and nature of the returns, accurate comparison between the figures 
for different countries is in many cases impossible. Thus only in Part l, showing production, are the statistics for the 
different countries comparable. In Part II the rapid movement of prices and the constant variations in the rates of 
exchange render an accurate comparison of the figures of trade by values extraordinarily difficult. The methods 
adopted in the compilation of the various index numbers of prices, more especially of cost of living, differ widely from 
country to country. In several countries note issues of minor importance exist in addition to those for which figures 
are given, and on the other hand, many Central Banks still follow the practice of showing only part of their foreign 
assets separately in their weekly or monthly returns. 

The scope and nature of the unemployment returns and the different trades included render accurate comparison 
of the unemployment percentages of the different countries impossible. .... j -4. s u * 

The figures given are in all cases intended to illustrate the fluctuations over a period of time and it is between these 
fluctuations that comparison should be made. 
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Production mondiale de Tor (kilogrammes). World’s Production of Gold (kilograms). 

PAYS 1913 1920 1921 1922 1923 1924 1 1925 COUNTRY 

Afrique . 
Abyssinie . . . 
Afrique du Sud. 
Afrique occ. brit. 
Afrique occ. fr.. 
Afrique or. allem. 
Afrique or. port. 
Congo Beige . . 
Egypte .... 
Erythree.... 
Madagascar . . 
Rhod?sie : 

meridionale . 
septentrionale 

Soudan .... 
Tanganyika . . 

Totai. 

AMJiRIQUE. 
Canada . 
Etats-Unis 
Mexique . 
Amferique centrale 

et Indes occ 
Argentine 
Bolivie. . 
Br6sil . . 
Chili. . . 
Colombie. 
Equateur 
Guyane : 

britannique 
fran?aise . . 
n6erlandaise 

P6rou .... 
Uruguay . . . 
Venezuela . . 

Total 

Asie. 
Chine  
Coree   
Etats Malais f6d6r 
Formose .... 
Inde  
Indes orientales : 

britanniques . 
neerlandaises . 

Indochine . 
Japon . . . 
Philippines . 
Sarawak . . 
Siam . . . 

Total 

748 
273,671 

11,970 
381 

1,379 
143 

1,890 

21,479 | 
290 

311,951 

24,976 
133,741 3 28,969 

4,095 
4 

3 3,392 
’ 263 3 4,471 3 612 
2,036 3 4,590 

708 
741 
120 

76,988 

285,706 

3 5,505 
5,390 

419 
1,226 

18,323 
3 2,034 3 5,096 3 112 

5,438 

85 

43,628 

259,149 
7,183 

150 
226 

3,011 3 443 
18 

519 
17,185 

18 

287,902 

23,854 
77,019 
22,970 
4,514 

150 
8 

3,912 
1,354 
8,727 
1,128 

301 
1,354 

389 
1,952 

1 
586 

148,219 

3,888 
2,364 

400 
420 

15,523 
903 

2,828 
5 

7,719 
509 

34,559 

252,837 
6,333 

267 
187 

2,044 3 933 
2 

456 
18,212 

43 
10 

281,324 

28,813 
75,334 
21,295 

3,762 
113 

9 
4,183 
1,404 
9,028 3 1,128 

399 
1,505 

351 
2,407 

10 
941 

150,682 

3,110 
4,071 

416 
885 

13,459 
752 

2,929 
5 

7,375 
532 

33,534 

622 
218,355 

6,637 
348 
365 

2,126 
7 
2 

578 
20,304 

78 
12 

249,434 

39,296 
71,205 
23,276 
3 3,762 6 112 

13 
4,562 
2,483 
8,577 
1,320 

338 
1,517 

373 
2,533 

11 
540 

159,918 

3 3,110 
3,978 

467 
683 

13,624 
903 

3,244 
150 

7,272 
2,297 

34 

35,762 

3 622 
284,575 

6,238 
544 
327 

2,840 
15 

519 
20,140 

49 
41 

315,910 

38,059 
75,474 
24,313 

3,009 6 120 
13 

4,500 
2,003 3 8,577 3 1,320 

254 
1,388 

396 
3,744 
3 540 

163,710 

2,784 
3,777 

286 3 683 
13,136 

902 
3,594 

193 
7,691 
2,537 

31 

35,614 

3 622 
297,826 

7,276 
132 
165 

3,674 
29 

336 
19,525 

39 
244 

329,868 

47,446 
76,091 
24,797 

2,708 3 120 
30 3 4,500 

2,107 
8,276 
1,204 

197 
1,975 

322 3 3,744 
3 540 

174,057 

3,337 
3,733 

465 
265 

12,328 
752 

3,869 3 193 3 7,691 
2,568 

27 

298,591 
* 7,309 

3,406 

1 342 

18,126 | 

5 328,972 

54,133 
73,920 
23,484 

2,333 

3 178,131 

4 3,110 4 3,888 
4 264 

12,205 
4 747 4 3,872 
8,429 

35,228 1 3 33,201 

Africa. 
Abyssinia. 
South Africa. 
Brit. W. Africa. 
French W. Africa. 
German E. Africa. 
Port. E. Africa. 
Belgian Congo. 
Egypt. 
Eritrea. 
Madagascar. 
Rhodesia : 

Southern. 
Northern. 

Sudan. 
Tanganyika. 

Total. 

America. 
Canada. 
United States. 
Mexico. 
Central America 

and West Ind.3 

Argentine. 
Bolivia. 
Brazil. 
Chile. 
Colombia. 
Ecuador. 
Guiana : 

British. 
French. 
Dutch. 

Peru. 
Uruguay. 
Venezuela. 

Total. 

Asia. 
China. 
Korea. 
Fed. Malay States. 
Formosa. 
India. 
East Indies : 

British. 
Dutch. 

Indochina. 
Japan. 
Philippines. 
Sarawak. 
Siam. 

Total. 
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Production mondiale de Tor (kilogrammes). (Suite.) — World’s Production of Gold (kilograms). (Continued.) 

PAYS 1913 1920 1921 1922 1923 1924 1925 COUNTRY 

Europe. 
AUemagne .... 
Autriche  
Espagne   
Finlande  
France  
Grfece   
Italic  
Norvfege  
Pologne  
Portugal  
Roumanie .... 
Royaume-Uni . . 
Russie (U.R.S.S.) . 
Roy. Serb. Cr. Slov. 
Su£de   
Tchteoslovaquie . 
Turquie d’Europe. 

Total 

Oc£anie. 
Australie "... 
Nouvelle-Zelande 

Total 

Total mondial. 

204 8 3,279 
1 8 3,201 

26 

27 
39,885 

» 493 
27 

47,148 

69,136 
10,687 

79,823 

768,256 

138 

16 
23 

1 
1,780 

100 
7 

272 

2,337 

30,214 
3,869 

34,083 

507,100 

130 
5 

1,288 
1,343 

124 
2 

355 

169 
17 
28 

500 
13 

1,337 
4,563 

216 
1 

258 
45 

200 
23 
28 

527 813 
38 

1,500 
7,797 

191 
104 3 45 

3,250 7,147 10,466 

23,875 
4,221 

23,876 10 4,483 
22,546 18 5,114 

200 
61 
30 

616 3 12 
540 

1,311 
17,850 

243 
3 104 

29 

20,996 

21,380 11 4,040 

28,096 28,359 27,660 25,420 

496,886 480,620 553,360 585,569 

8 31,104 

* 17,610 4 3,888 

21,498 

3 592,906 

Europa. 
Germany. 
Austria. 
Spain. 
Finland. 
France. 
Greece. 
Italy. 
Norway. 
Poland. 
Portugal. 
Roumania. 
United Kingdom. 
Russia. (U.S.S.R.) 
Serb-Croat-Slov. 
Sweden. 
Czechoslovakia. 
Turkey in Europe. 

Total. 

Oceania. 
Australia. <l 

New Zealand. 

Total. 

World total. 

SouitcB : 1913-1924, Annual Reports of the Director of the Mint, IT. S. A. ; 1925, Yearbook of the American Bureau of Metal Statistics. 
1 Chiffres souvent provisoires. a L’Abyssinie comprise dans I’Egypte. 3 Estimation bas6e sur les ann£es ant£rieures. 4 Estimation grosstere ba«6e sur la production de 1924. I Y compris les pays non d6sign6s s6par6ment. 
• Estimation bas6e sur les importations aux Etats-Unis du mineral et du m6tal. 7 Y compris la Bolivie. 8 Autriche-Hongrie. 8 Y compris Papua. 1# Estimation d’apr£s les donnGes globales sur Tor et I’argent. II Quantity export6e en 1924. 

1 Many figures are provisionaL 2 Abyssinia combined with Egypt. 8 Estimate based on previous years* figures. 4 Conjectural estimates based on 1924 outputs. 6 Including countries not shown separately- 6 Estimate based on U. 8. A. imports of ore and base bullion. 7 Including Bolivia. 8 Austria-Hungary. 9 Including Papua. 10 New Zealand reports combine production of gold and silver ; division is estimated. 11 Amount exported in 1924. 
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Production mondiale de 1’argent (kilogrammes). World’s Production of Silver (kilograms). 

PAYS 1913 1920 1921 1922 1923 1924 1925 COUNTRY 

Afrique. 
Algerie  
Afrique du Sud. 
Afrique occ. brit. 
Afrique or. portug 
Congo Beige . . 
Egypte .... 
Madagascar . . 
Rhod6sie : 

m6ridionale . 
septentrionale 

Tanganyika . . 
Total .... 

Am£rique. 
Canada . 
Etats-Unis 
Mexique . 
Amerique centr 

et Indes occ. 
Argentine 
Bolivie. . 
Br6sil . . 
Chili. . . 
Colombie. 
Equateur 
Guyane: 

britannique 
fran<;aise . . 
n6erlandaise 

P6rou .... 
Uruguay . . . 
Venezuela . . 

ale 

Total 
Asie. 

Chine .... 
Cor6e .... 
Formose . . . 
Inde .... 
Indes or. n6erl. 
Japon .... 
Philippines . . 
Sarawak . . . 

Total . . . 
Europe. 

Allemagne 
Autriche 
Espagne 
France. 
Greece . 
Italic . 
Norv&ge 
Pologne 
Portugal 
Roumanie 
Royaume-Uni 
Russie (U.R.S.S 
Roy. Serb. Cr. Slov 
Suede   
Tch6coslovaquie 
Turquie d’Europe 

Total .... 
Oc^anie. 

Australie.... 
N ouvelle-Zelande 

Total 

Total mondial 

29,026 

45 

3,780 j 

32,851 

980,551 
2,077,807 
2,199,186 

66,427 
1,097 

, • 125,968 
882 

18,279 
704 

259,769 
1,579 

5,732,249 

468 
1,610 

8 14,498 
144,631 

161,207 

' 155,044 8 65,446 
131,527 
16,198 8 25,000 
13,184 3 7,714 

3 6,402 
3,998 

894 
1,834 

8 46,940 
474,181 

537,844 
26,029 

563,873 

6,964,361 

4,666 
27,723 

22 
332 

9 
430 

4,945 
183 

25,842 
16 

181 
400 

4,759 
276 

38,310 31,474 

397,933 
1,721,977 
2,073,476 

83,981 
933 

68,429 
933 

81,009 
14,930 

1,089 

249 
286,043 

16 
109 

408,551 
1,650,154 
2,005,143 

62,208 
778 

74,650 
1,026 

79,594 
15,552 
2,333 

280 
311,308 

62 8 84 
4,731,107 4,611,723 

1,555 
37 

622 
89,288 
31,973 

152,174 
161 

1,244 
92 

825 
111,589 
31,788 

130,254 
107 

275,810 275,899 

102,800 
435 

91,961 
10,000 
6,872 
9,252 

10,052 

2,375 
1,555 

467 
360 

21,153 
3,110 

105,363 
327 

83,339 
10,000 
6,000 
6,200 
6,100 

3,000 
352 

1,244 
496 
415 

21,868 
3,110 

260,392 247,814 

69,404 
14,108 

152,680 
14,108 

83,512 166,788 

5,389,131 5,333,698 

34,702 
16 

204 
3 400 
5,512 

224 

42,735 2 2 
272 

4,828 
195 

41,058 48,032 

577,960 
1,748,431 
2,521,832 

3 62,208 5 777 
167,139 

800 
84,266 

98 3 2,333 

280 
409,635 

62 3 84 

552,246 
2,279,808 
2,826,099 

77,760 
162,141 

890 
103,810 8 98 3 2,333 

264 
580,242 

8 84 
5,575,905 6,585,775 

3,110 
334 
729 

132,016 
34,515 

120,880 
871 

14 

3 3,110 
1,222 8 729 

151,262 
49,113 

111,893 
1,175 

292,469 318,504 

111,400 
267 

86,414 3 6,500 
5,727 
6,367 
6,381 

637 
1,954 

860 
4,665 

834 
1 

27,222 
250 

116,734 
441 3 86,414 

6,626 3 5,727 
12,000 
9,267 3 637 
2,000 
1,077 
6,000 

764 
18 

21,844 3 250 
259,479 269,799 

345,529 
11,700 

413,412 
16,407 

357,229 429,819 

6,526,140 7,651,929 

43,534 

5,178 
7,303 

23 
56,038 

613,882 
2,033,183 
2,845,603 

83,550 
141,051 3 890 
104,438 

90 
2,177 

271 
3 580,242 

3 84 
6,405,461 

3,421 
1,555 

342 
165,138 

64,799 
109,952 

1,255 

346,462 

116,734 
892 

89,579 
4,599 
5,000 

13,300 
13,200 
11,631 
2,246 

969 
6,221 

972 
3 21,844 

6,840 
294,027 

319,404 
» 14,634 
334,038 

7,436,026 

40,435 

4,914: 

45,380 

622,207 
1,909,113 
2,889,119 

93,313 
264,386 7 933 

93 3 2,177 

661,058 

16,442,741 

7 3,110 8 1,555 
161,742 7 62,208 
125,101 

354,028 

4 326,594 

345,257 

7,514,000 

Africa. 
Algeria. 
South Africa. 
Brit. W. Africa. 
Port. E. Africa. 
Belgian Congo. 
Egypt. 
Madagascar. 
Rhodesia : 

Southern. 
Northern. 

Tanganyika. 
Total. 

America. 
Canada. 
United States. 
Mexico. 
Central America 

and West Indies. 
Argentine. 
Bolivia. 
Brazil. 
Chile. 
Colombia. 
Ecuador. 
Guiana : 

British. 
French. 
Dutch. 

Peru. 
Uruguay. 
Venezuela. 

Total. 
Asia. 

China. 
Korea. 
Formosa. 
India. 
Dutch East Indies 
Japan. 
Philippines. 
Sarawak. 

Total. 
Europa. 

Germany. 
Austria. 
Spain. 
France. 
Greece. 
Italy. 
Norway. 
Poland. 
Portugal. 
Roumania. 
United Kingdom. 
Russia. (U.S.S.R.) 
Serb-Croat-Slov. 
Sweden. >, 
Czechoslovakia. 
Turkey in Europe. 

Total. 
Oceania. 

Australia. 
New Zealand. 

Total. 

World Total. 

Source : 1913-1924, Annual Reports of the Director of the Mint, U. S. A.; 1925, Yearbook of the American Bureau of Metai Statistics. 
1 Chiffres souvent provisolres. 2 Production du Nigeria. 8 Estimation bas6e sur les anntes antirieures. 1 Y compris les pays non d4sign6s s5parfanent. 5 Estimation bas6e sur les importations aux Etats-Unis du minerai et 8 Y compris ie Chili. 7 Estimation grossidre baste sur la production en 1924. 8 Y compris la Hongrie. 2 Quantity exportte en 1924. 

1 Many figures are provisional. 2 Production of Nigeria. 3 Estimate based on previous years’ figures. 4 Including countries not shown separately. 
du metal. 6 Estimate based on U. S. A imports of ore and bullion. 6 Including Chile. 7 Conjectural estimates based on 1924 outputs. 8 Including Hungary. 2 Amount exported in 1924. 
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DONNEES POUR LES DIX PREMIERS MOIS DE 1925 

DATA FOR THE FIRST TEN MONTHS OF 1925 

Moia 
Months 

1925 I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 

Mouvement de la navigation 
Movement of Shipping 

Navirea entr&j 
Veasela entered 

Navires aortis 
Vessels cleared 

P6rou — Peru 

Milliera de tonnes de jauge 
Thousands tons measurement 

Mouvement des prix — Price Movement 

Prix de Gros 
Wholesale Prices 

Allemagne 
Germany 

Officiel — Official 
Base 1913 = 100 

(a) 
1,129 
1,098 

924 
943 

1,059 
1,032 
1,264 
1,337 
1,288 
1,413 

(a) 
1,115 
1,078 

918 
938 

1,092 
1,026 
1,250 
1,309 
1,266 
1,418 

(b) 
143.2 
142.5 
141.0 
138.3 
138.7 
140.7 
142.5 
144.0 
144.1 
142.9 

Coflt de la vie 
Cost of living 

NorvAge 
Norway 

Tchicoslovaquie 
Czechoslovakia 

1914 — 100 

(C) 
267 
270 
271 
267 
262 
259 
259 
255 
248 
241 

(c) 
721 
735 
733 
735 
733 
736 
746 
731 
716 
708 

(a) Cabotage inclus. 
(4) Nouvelle strie. 
(c) Voir introduction. 
(a) Including coasting trade. 
(b) New serie 
(e) See introduction 



458 ETATS-UNIS UNITED STATES OF AMERICA. 
Indice des prodaits manufactures. — (Volume). — Index of manufacturing production. 

(iqig =r ioo ) 

Indices de la situation des affaires. — Index Chart. 
flQT3 = too 1 

Nombies Indices des prix de gros des articles autres que ies denrees alimen- Wholesale prices. (Board ol Trade Index! excluding food. 
taires (Board or Trade) 

Valeur dea produits manufactures exportea (variations saisonnidres eiimineea). ■■■■■■■■■ Value oi exported manufactures (Normal seasonal changes eliminated). 
Jndlce de i*argent & court terms. (Taux de la Banque d'Anffleterre; taux _________ Short Money Index. \Official disoount rate; day to day money and marko 

jour par jour et taux des effets k 3 mois) rate on 3 months' bills). 
♦ Eeproduit du *• Monthly Bulletin •• pubud par le London and Cambridge Economic Service, 
• T.nnHnn nnH C'.nmhriririp U.r.nnnmir f\prnir.p. 
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Tableau Sommaire pour certains pays. — Summary Table for certain countries. 

Bnmche d'actlviU 
teoQomiQae 
Branch of 

Economic Activity 
Faya 

Country 

iy2o 
Uoia 

Uonths 

XII 

1926 

II III IV VI VII VIII IX XI 

PRODUCTION 

Oharbon - Coal 
Vfilliers tonnes 

m6triques 
(000’s) metric 

tons 

Allemagne - Germ. 
Etats-Unis-U. S. A. 
France (a) 
Roy.-Uni - U. K. (b) 

11,367 
48,119 
5,207 

22,882 

11,190 
48,838 
5,364 

21,939 

10,611 
44,143 
5,190 

21,657 

11,424 
49,829 
5,833 

24,235 

10,086 
43,813 
5,272 

21,923 

10,678 
42,740 
4,997 

(0 

11,756 
46,202 

5,524 

13,074 
47,084 

5,573 

12,879 
49,511 

5,500 

12,876 
52,090 

5,518 

13,517 
57,395 
5,738 

13,496 
60,933 

(l) 4,645 

'onte-Pig Iron 
Ailliers tonnes 

m^triques 
(000’s) metric 

tons 

Allemagne-Germ. 
Belgique - Belgium 
Etats-Unis - U. S. A. 
France 
Roy.-Uni - U. K. 

717 
161 

3,303 
748 
511 

689 
138 

3,369 
763 
542 

631 
202 

2,970 
707 
510 

717 
281 

3,497 
772 
578 

668 
288 

3,505 
768 
548 

736 
300 

3,537 
783 

(k) 90 

720 
295 

3,287 
778 

(k) 42 

768 
307 

3,275 
792 

WlS 

850 
318 

3,252 
814 

(k) 14 

880 
313 

3,187 
785 

(k) 13 

935 
320 

3,388 
816 

(k) 13 

983 
S'* ■ 

310 
3,289 

790 
(k) 13 

Or — Gold 
lilliers (000’s) 
Onces or fin 
Fine ounces 

Afrique du Sud 
South Africa 781 799 754 834 803 847 848 861 843 841 853 (m) 840 

IMPORT 

faleurs-Values 
en millions 

nonn. du pays 
(OOO’OOO’s) 
Currency of 

each 
country 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

758 
77 

393 
5,446 

161 
2,459 

181 
120 

708 
70 

411 
4,483 

226 
1,954 

203 
106 

662 
71 

389 
5,245 

186 
2,249 

238 
84 

645 
101 
429 

5,095 
227 

2,417 
281 

95 

723 
68 

386 
5,020 

201 
2,475 

230 
91 

703 
86 

312 
4,390 

204 
2,484 

219 
74 

792 
92 

334 
5,181 

166 
2,690 

190 
87 

929 
87 

346 

920 
90 

341 
5,016 5,235 

210 198 
2,051 

182 
91 

1,992 
154 

93 

823 
86 

352 
4,625 

192 
1,764 

a) 165 
94 

990 
88 

371 
5,106 

198 
1,758 

(i)U4 
101 

1,000 
88 

367 
4,994 

184 
1,860 

(i) 157 
102 

EXPORT 

en millions 
nonn. du pays 

Currency of 
each 

country 

aleurs-Values 

(OOO’OOO’s) 

Allemagne - Germ. 
Canada 
Etats-Unis - U. S. A. 
France 
Indes ang. - B. India 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

798 
176 
459 

4,629 
309 

1,786 
203 

66 

795 
85 

388 
3,868 

346 
1,139 

161 
60 

783 
88 

346 
4,409 

344 
1,380 

154 
63 

923 
112 
365 

4,960 
373 

1,495 
180 

66 

779 
60 

379 
4,353 

269 
1,429 

152 
53 

729 
91 

348 
4,461 

246 
1,326 

156 
46 

759 
118 
329 

4,672 
243 

1,700 
151 

50 

821 
110 
360 

5,244 
228 

1,330 
158 

57 

834 
91 

379 
5,543 

257 
1,694 

171 
50 

836 
92 

441 
5,197 

229 
1,708 

(V 174 
51 

880 
130 
449 

6,103 
233 

1,842 
(i) 192 

53 

876 
152 
474 

5,329 
213 

1,709 
(i) 178 

53 

Nombres 
indices des 

PRIXdetiROS 

IVHOLESALE 
PRICES 

ndex Number 

Allemagne - Germ. 
Etats-Unis - U. S. A. 
France 
Italic - Italy 
Japon - Japan 
Roy.-Uni - U. K. 

139.5 
156.2 
632.6 
714.8 
193.7 
152.1 

135.8 
156.0 
633.5 
707.7 
192.2 
150.1 

134.3 
155.0 
635.6 
703.8 
188.4 
147.6 

133.1 
151.5 
631.8 
693.4 
184.3 
144.3 

132.7 
151.1 
650.1 
691.9 
180.6 
143.6 

132.3 
151.7 
687.9 
698.1 
177.3 
144.9 

131.9 
152.3 
738.4 
708.1 
177.4 
146.4 

133.1 
150.7 
836.2 
724.0 
178.7 
148.7 

134.0 
149.2 
769.5 
740.0 
176.9 
149.1 

134.9 
150.5 
786.9 
730.9 
175.5 
150.9 

136.2 
149.7 
751.0 
712.2 
174.1 
152.1 

137.1 
148.1 
683.5 
709.4 

152.4 

Nombre de 
chdineurs 
en miliiers 
Number 

of 
unemployed 

(000’s) 

Alim. / (f) 1924/25 
Germ. \ (1) 1925/26 
Italic //p) 1924/25 
Italy \(g) 1925/26 
Pologne/ 1924/25 
Poland \ 1925/26 

283 
706 

284 
815 

264 
786 

211 
727 

157 
656 

130 
640 

130 
627 

132 
600 

154 
568 

169 
513 

214 
477 

394 
485 

150 
122 

156 
156 

157 
126 

143 
109 

127 
98 

101 
98 

86 
83 

80 
78 

72 
83 

83 
89 86 

113 
162 
311 

175 
359 

184 
358 

185 
345 

178 
321 

173 
304 

171 
289 

175 
264 

185 
242 

195 
214 

214 
197 

112 
149 
252 
201 

R. U. / (h) 1924/25 
U.-K. \ (h) 1925/26 

1,260 
1.243 

1,320 
1,318 

1,331 
1,248 

1,308 
1.171 

1,292 
1,094 

1,295 
1,719 

1,406 
1,751 

1,327 
1,737 

1,441 
1,685 

1,424 
1,648 1,354 

1,636 
1,314 
1,630 

(a) Y fiompris le lignite. — (b) Charbon disponible poor la vente. — (f) Ouvriera 
(i) Commerce gtaSr&l.   (i) Voir note (») page 460. — (k) Voir note ym) page 461. — (1) 

(a) Including lignite. — (S) Saleable coal. — (/) Trade unionism ; wholly unemployed. ■ nnt.P fn\ nacre* ARB   (Jr\ (m.\ nacrA fixcllldillZ Saar. — (m) XII * 836. 

syudiqu^ ctifimeurs comp lets. — (g) Ch&meura complete. 
Barre exclue. — (m) XII • 836 

— (0) Wholly unemployed. — Qi) Compulsorily insured. ■ 
— (A) Assures obligatoires. — 
- (i) General trade. — (f) See 
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Ire Partie. — PRODUCTION. — Parti. 
Tableau I. — Production du charbon et du lignite f. Table I. — Production of Coal and Lignite f. 
(Milliers de tonnes m^triques.) (Thousands of metric tons, i.e., 000’s omitted.) 

P«rlod« 
Period 

Morennee memraellei 
MyniMf Avirat* 

CILA HBOIM COAL 
Airique du 8ud 

(Union) 
South Africa 

(Union) 
Allem&gne 
Germany 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 

665 
626 
757 
785 
747 
776 
867 
862 
735 
901 
944 
983 

1,007 
992 
869 
927 
996 
956 

1,049 
1,065 
1,103 
1,072 
1,092 
1,059 
1,141 

(a) 
15,843 
12,239 
13,264 
13,979 
13.188 
9,726 

10,946 
11,354 
10,964 
5,193 
9,897 

11,052 
11.189 
11,367 
11.190 
10,611 
11.424 
10,086 
10.678 
11,756 
13.074 
12.879 
12,876 
13,517 
13,496 

Belgique 
Belgium 

1,903 
1,181 
1,405 
1,243 
1,158 
1,540 
1,866 
1,813 
1,767 
1,910 
1,947 
1,925 
1,878 
1,937 
1,976 
1,894 
2.133 
1,984 
1,846 
2,101 
2,132 
2.118 
2,174 
2,274 
2,310 

b) 1,135 
1,003 

923 
851 
888 
813 

1,002 
890 
882 

1,014 
762 
719 
943 
973 
769 
688 
792 
752 
962 

1,177 
1,107 
1,051 

981 
1,090 

Etat*-Unis 
United States 

43,088 
40,190 
44.610 
49,245 
51,272 
41,878 
49,764 
38,283 
36,057 
49,706 
43,182 
44,209 
46,205 
48,119 
48,838 
44,143 
49.829 
43,813 
42,710 
46,202 
47.084 
49,511 
52,090 
57,395 

*60,933 

Indes angl&lses 
British India 

(C) 
3,404 
1,628 
1,776 
2,410 

(d) 2,410 
1,870 
2,889 
3,211 
3,596 
3,978 
4,916 
5,087 
5,168 
5,207 
5,364 
5,190 
5,833 
5,272 
4,997 
5,524 
5,573 
5,500 
5,518 
5,738 

(m;4,645 

1,311 
1,385 
1.391 
1,467 
1,681 
1,843 
1.447 
1,558 
1,540 
1,593 
1,717 
1,682 
1,555 
1,874 
1,812 
2,101 
2,016 
1.805 
1,670 
1,623 
1,450 
1,346 
1,780 
1,651 

Japon 
Japan 

1,776 
1,708 
1,908 
2,197 
2,336 
2,606 
2.437 
2,185 
2,308 
2,412 
2,509 
2,435 
2,559 
2,733 
2,385 
2,215 
2,585 
2,458 
2,452 
2,431 
2,440 
2,108 
2,297 

Payg-Baa 
Netherlands 

156 
189 
216 
251 
283 
284 
328 
327 
381 
440 
490 
571 
628 
632 
631 
592 
706 
665 
667 
724 
777 
759 
770 
788 
774 

Pologne 
Poland 

(e) 748 

507 
534 
632 

(1) 1.849 
3,008 
2.685 
2,423 
2,549 
2,457 
2,456 
2,142 
2,295 
2,182 
2,235 
2,661 
3,482 
3,688 
3,781 
3,530 
3,698 

Ptrlode 
Period 

CILA ItliON 
COAL 

Moyennes mens. 
JfontAlp Averagt 

Boyaume-Uni 
United Kingdom 

Bassie 
Baesis 

Tcbecoslovaqule 
Ctechosiovskia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I . 

II. 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 

(g) 24,336 
21,438 
21,706 
21,040 
19.283 
19,455 
19,434 
13,822 

(h) 21,133 
23,450 
22,646 
20,694 
20.690 
22,882 
21,939 
21.657 
24.235 
21,923 

(n) 

*7,704 

(i) 2,463 
2,577 
2.803 
2,528 
1,018 

704 
648 
723 
726 

1,209 
1,324 
1,475 
1,918 
2,093 
2,026 
2,116 
2,266 
2,162 
1,798 
1,962 
2,006 
1,939 
2,191 
2,496 
2,643 

(j) 1.189 

874 
948 

1,002 
872 

1,029 
1,265 
1,063 
1,197 
1,244 
1,203 
1,034 
1,078 

936 
900 
978 
977 

1,270 
1,383 
1,521 
1,620 

TOTAL LIGNITE 

Charbon 
Coal 

Aliemagne 
Germany 

Autricbe 
Austria 

82,876 
93,110 
76,662 
82,810 
95,843 
94.284 
94,327 
97,486 

102,510 
101,458 

95,310 
106,188 
94.994 
71.994 
78.204 
81.205 
83,241 
86,933 

(a) 
7,269 
7,329 
7,848 
7,962 
8,383 
7,804 
9,324 

10,255 
11.432 
9,899 

10.386 
11.644 
11,940 
12.712 
12.222 
11,077 
11.835 
10,067 
9.894 

11,202 
11,482 
11,421 
11.713 
13,223 
12,754 

Chili 
Chile 

Hongrie 
Hungary 

(k) 205 

165 
199 
206 
259 
222 
231 
255 
260 
287 | 
277 
249 
252 
220 
216 
212 
232 
222 
243 
266 

172 
210 
244 
221 
279 
248 
264 
271 
269 
274 
560 
442 
344 
284 
174 
125 
74 
90 

116 
165 
296 
452 

107 
98 

118 
128 
126 
124 

89 
106 
88 
97 

128 
120 
126 
116 
95 

115 
121 
112 
118 
123 
130 
125 
136 
127 
137 

399 
432 
468 
519 
478 
420 
515 
553 
526 
414 
447 
358 
349 
381 
422 
447 
550 
637 

Tchico- 
slovaqule 
Czecho- 
slovakia 

— W 1,918 

(l) 182 
223 
249 
295 
328 
338 
331 
341 
351 
371 
334 
324 
267 

1,411 
1,663 
1,778 
1,598 
1,356 
1,705 
1,566 
1,807 
1,783 
1,643 
1,523 
1,628 
1,469 
1,334 
1,343 
1.337 
1,509 
1,650 
1,568 
1,873 

POTAL 

Lignite 

9,907 
12,176 
13,274 
14,404 
12,692 
13.535 
14,615 
15,549 
16,244 
15.478 
13.996 
14,781 
12,618 

f Production des pays puhliant des statistiques mensuelles, dont la production moyenne mensuelle en 1920 a sup^rieure & 250 mille tonnes pour le charbon et en 1919 h 
100 mille tonnes pour le lignite. Pour la production mondiale en 1913 et en 1920-1925, voir p. 172-173 du Bulletin No 5 de mai 1926. 

(a) A partlr de 1918 sans I’Alsace Lorraine ; & partir de 1920 sans lea Bassina de la Sarre et du Palatinat; ft partir de juillet 1922 sans lea Baasins de la Haute*Sil6sie polonaise. 
— (b) Lignite Indus. — (c) Y compris ie lignite, juln 1296. 84,999 tonnes.— (d) Depuls 1918 y compris 1’A Is ace-Lorraine: depuis 1920 v compris la Sarre; Juin 
1926, Sarre 1,094,252 tonnes. — (e) Territoire actuel, non compris la Haute-Sil£sie polonaise. — (/' Haute-8116sie polonaise incluse depuis juillet 1922. (g) Charbon 
diaponlble pour la vente — (h) Depuis fin 1921 non compris J’lrlande. — t*) Territoire actuel. — (/) Boh^me, Moravie. Sil6sle. — (k) Tcrrttoire actuel de la Republic lie. 
(I) Y compris 2,5 % de rharbon. — (m) Sarre exclue. — (n) Chiffres non publics durant la gr6ve. Production hebdomadaire milieu IX 500,000 tonnes, milieu X 800,000 
tonnes. — * Voir page 490. 

f Production of countries publishing monthly statements, the average monthly output of which, in 1920 was for coal over 250 thousand tons, in 1919 for lignite over 
100 thousand tons. For world production 1913 and 1920-1925, see p. 172-173 Bulletin No. 6 May 1926. 

io) From 1918 excluding Alsace-Lorraine ; from 1920 excluding Saar and Palatinate ; from July 1922 excluding Polish Upper Silesia. — (b) Including lignite. ie) In 
eluding lignite June 1926, 84.999 tons. — (d) Since 1918 including Alsace-Lorraine ; since 1920 Including Saar : June 1926, Saar 1.094,252 tons. (e) Present terri- 
tory. excluding Polish Upper SLesia. — (/) Since July 1922 including Polish Upper Silesia. — (g) Saleable coal. — (h) Ireland omitted *ince end 1921 (i) Area of Soviet 
Russia. — if' Bohemia Moravia. Silesia. — (*) Present territory — (l) Including 2.5 % coal. — (m) Excluding Saar. — (n) No figures publ'shed during strike. Weekly production 
mid. IX 600,000 tons, mid. X 800,000 tons. — * See page 490. 



Tableau II. — Production de la fonte. | 
(Milliers de tonnes metriques.) 
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Table II. — Production of Pig Iron, t 
(Thousands of metric tons, i.e., OOO’s omitted.) 

Pfcrtode 
Period 

Moyezmefl meosueliee 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

AUem&gne 
Germany 

1925 

1926 

XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

(a) (/) 
1,397 

846 
945 
969 
767 
471 
532 
655 
766 
412 
651 
848 
760 
717 
689 
631 
717 
668 
736 
720 
768 
850 
880 
935 

* 983 

Belgique 
Belgium 

207 
6 

11 
1 

21 
93 
73 

134 
179 
237 
212 
169 
161 
138 
202 
281 
288 
300 
295 
307 
318 
313 
320 
310 

85 
69 
88 
88 
90 
69 
82 
51 
32 
75 
50 
48 
70 
56 
58 
51 
54 
69 
74 
72 
68 
60 
65 
71 
53 

F.Ute-Unle 
United States 

2,601 
2,512 
3,305 
3,233 
3,260 
2,589 
3,083 
1,401 
2,276 
3,392 
2,634 
3,082 
3,072 
3,303 
3.369 
2,970 
3,497 
3.505 
3,537 
3,287 
3,275 
3.252 
3,187 
3,388 
3,289 

(/) 434 
49 

109 
117 
108 

(c)204 
279 
287 
427 
453 
638 
706 
740 
748 
763 
707 
772 
768 
783 
778 
792 
814 
785 
816 
790 

Luxembourg 
Luxemburg 

(d) 

212 
133 

63 
127 
106 

51 
58 
81 

140 
117 
180 
197 
200 
200 
204 
185 
213 
197 
195 
211 
211 
210 
215 
223 
216 

Fologne 
Poland 

(e) (88) 

4 
5 

(f) 40 43 
28 
26 
28 
26 
26 
25 
31 
21 
23 
20 
24 
29 
29 
27 

(n) 33 

Boyaume-Uni 
United 

Kingdom 

869 
745 
766 
789 
769 
626 
680 
222 
415 
630 
619 
528 
502 
511 
542 
510 
578 
548 

(m) 90 
(m) 42 
(m) 18 
(m) 14 
(m) 13 
(m) 13 

* (m) 13 

Bussle 
Russia 

(g) 351 

10 
10 
16 
44 
63 

128 
153 
171 
181 
163 
190 
190 
199 
197 
191 
198 
215 
229 
235 

Sarre 
Saar 

(114) 

81 
96 
96 
85 

116 
121 
125 
124 
130 
118 
134 
130 
134 
136 
140 
139 
137 
144 

Suide 
Sweden 

(h) 
61 
63 
61 
69 
63 
41 
39 
26 
22 
24 
43 
36 
31 
38 
35 
35 
39 
40 
43 
40 
41 
39 
39 
38 

6,217 
4.423 
5,348 
5,393 
5,163 
4,072 
4,941 
2,907 
4 364 
5,460 
5,259 
5,932 
5,850 
6,055 
6,135 
5,597 
6,506 
6.424 
6,114 
5,778 
5,835 
5,923 
5,878 
6,204 

Tableau III. — Production de I’acier brut, f 
(Milliers de tonnes metriques.) 

Table III. — Production of Crude Steel, f 
(Thousands of metric tons, i.e., OOO’s omitted.) 

P6riode 
Pericd 

•doyennes mensuelles 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI. 

XII 
1926 1 . 

II . 
III 
IV . 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 

Allemagne 
Germany 

(a) (l) 
1,412 

967 
1,133 
1,148 

949 
561 
684 
813 
917 

(i) 525 
(i) 820 

101,016 
(i) 
873 
764 
791 
816 , 
949 
868 i 
899 
976 

1.019 
1.143 
1.144 
1,174 
1,257 

Belgique 
Belgium 

d) 206 
8 
8 
1 
1 

28 
104 
64 

130 
191 
240 
201 
(i) 

156 
158 
0<) 131 
183 
281 
287 
285 
311 
311 
318 
312 
317 
309 

(i) 88 
77 

108 
132 
142 
78 
94 
57 
41 
75 
55 
64 
74 
63 
70 
54 
60 
81 
91 
83 
66 
46 
60 
65 ; 
55 

Ktats-Unls 
United States J 

2,564 
2,649 
3,506 
3,693 
3,645 
2,853 
3,461 
1,628 
2,927 
3,682 
3,117 
3,737 

()> 3,966 
4,035 
4,217 
3.863 
4,560 
4,190 
4,009 
3,811 
3.710 
4,069 
3,994 
4,158 

* 3,782 

661 
630 
726 
683 

138 
131 

139 
149 

714 119 

Luxembourg 
Luxemburg 

(d) 

d) 101 
83 

110 
90 
73 
32 
49 
64 

117 
100 
157 
174 
174 
176 
174 
170 
196 
181 
170 
190 
192 
184 
189 
195 

e(135) 

6 
10 

<7>83 
94 
57 
66 
55 
52 
45 
52 
61 
44 
50 
52 
70 
76 
76 
82 

Royaume-Uni 
United 

Kingdom 

(l) 649 
724 
761 
823 

(i) 808 
(i) 668 
(i) 768 
O) 314 
(i) 498 
(i) 718 
fi) 694 
0) 

* 194 rn)94 

626 
(i) 

664 
617 
651 
715 
797 
672 

(m) 46 
(m) 35 
(m) 33 
(m) 53 
(m) 97 
(m) 96 

* (m) 99 

Russic 
Russia 

('(7)354 

14 
15 
30 
61 
95 

177 
208 
216 
234 
227 
264 
250 
251 
247 
237 
252 
279 
288 
293 

Sarre 
Saar 

(159) 

56 
77 

105 
83 

121 
131 
130 
128 
137 
124 
153 
141 
135 
137 
150 
146 
151 
152 

Sulde 
Sweden 

(h)(1) 
62 
60 
61 
58 
53 
46 
42 
20 
29 
26 
46 
43 
43 
43 
37 
40 
44 
41 
46 
40 
47 
47 
50 
46 

5,898 
4,743 
5,942 
6,222 
5,904 
4,507 
5,568 
3,378 
5,333 
6.076 
6.091 
7,002 
7,128 
7,042 
7,280 
6,999 
8,227 
7,575 
6,795 
6,719 
6,692 
7,187 
7,197 
7,444 

f Production des pays puhliant des statistiques mensuelles dont la production moyenne mensuelle en 1913 a sup^rieure & 50 mille tonnes. 
(a) Non compris le Luxembourg; depuis 191b sans PAlsace Lorraine; depuis 1922 sans la Haute-SH^sle polonaise. (e) Dupuis 1919, y compris 1 Alsace-Lorraine. 

(4) Chiffres communiques par le « Groupement des Industries sid^rurgiques » du Luxembourg. — («) Territoire actuel , Haute Sil6sie polonaise Inclue. (/) Haute-Pilteie 
polonaise inclue depuis 1922. — (g) Teiritoire de la Russie des Soviets. — (h) Cbiffres de l’« Ekonomisb oversikt». (<) Lingots et pieces fonderie. (♦) Chiffres 
mensuels d’aprgs les statistiques des dablissements ayant prodvit en 1925 94.50 % de la production totale du pays. (&) De janvier h juin chifires rectifies. (I) La pro- 
duction de la Lorraine pour 1918 n’est pas comprise dans la production de PAllemagne nl dans celle de la France. Production moyenne mensueile pour 1 ann£e 1918 ; fon^ 
149.000 t. acier 122.500 t. — (?n) Gr4ve dans les mines de charbon - (n) Chiffre provisoire. — * Voir page 490. 

'j' Production of countries publishing monthly statements, the average monthly output of which was in 1913 over 50 thousand tons. 
(a) Excluding Luxemburg ; since 1918 excluding Alsace Lorraine ; since 1922 excluding Polish Upper Silesia. — (c) From 1919 including Alsace Lorraine. — (d> 

Figures communicated by the “Groupement de. Industries skterurgiquea" of Luxemburg. — (e) Present territory, including Polish Upper Silesia. — (/) Since 1922 including 
Polish Upper Siiesta. — (g) Area of Soviet Russia — (h Figures of the “ Ekonomisk oversikt". — «) Ingot* and castings. - (*) Monthly figures based on the returns of 
establishments whose production in 1925 amounted to 94.50% of the total production. — (*) January to June revised figures. — (Z) The production of Lorraine for l9lfc Is not 
shown under either Germany or France. The monthly average production of pig iron in 1918 was 149.000 t., of steel 122.500 t.— (m) Coal Strike.  (n) Provisional figure. — 
* See page 490. 
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IP Partie - COMMERCE et TRANSPORT. — Part II. — TRADE and TRANSPORT 
IMPORTATIONS ET EXPORTATIONS (en valears). IMPORTS AND EXPORTS (Values). 

Tableau IV. — Importations, commerce special (sauf indication contraire), c.-a.-d. pour la 
eonsommation interieure — marchandises seulement (en milliers). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted). 

Ptrlode 
Period 

Moyenne# 
meosuelles 

Monthly 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
XI. 
XII 

1926 
I . 
II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 

Afrique du Bud (Union de D 
South Africa (Union of) 

Or . Mommies Merchandise* I et lingots 
Merchandise ! Gold : coin 

! and bolllon 

Allemagne 
Germany 

3,365 
2,514 
3,164 
2,799 
3,768 
3,889 
7,994 
4.447 
4,008 
4,577 
5,302 
5.448 
6,135 
6,000 
5.751 
5,950 
6,508 
5,706 
5,005 
4,893 
6.344 
6,473 
5,787 

(b) 5.881 
(b) 5,967 

(c) 897,474 

2,698,000 
8,256,417 

fd;9,815,963 
(e) 516,700 

512,477 
756.901 

1,030,171 
855,451 
757,575 
707.518 
661,740 
645,264 
723.085 
702,943 
791,924 
928,959 
919,727 
823,419 
990,116 
999,736 

Argentine Australia 
Australia 

Autrlche 
Austria 

41,352 
25,457 
30,511 
31,694 
41,717 
54,648 
77,914 
62,461 
57.470 
72.369 
69,059 
73,071 

(h) 
73.079 
73.079 
(P) 75.941 

75.941 
75.941 

fqr;66.909 
r^66,909 
(<y;66,909 
<^66,909 
M66.909 
(<j>66,909 
fa;66,909 
f9J66,909 

(i) 6,355 
6,216 
6,109 
4,823 
7.696 
7,812 

13.172 
8,222 

(j) 9,850 
(j) 11,088 
dm,852 
1X112,104 

15.173 
14,544 
13,170 
11,147 
14,202 
11,928 
11,978 
10,315 
12,936 
14,355 
13,195 
13,976 

Schillings 

(k) 

141,763 
141.570 
146,349 
230,438 
287.294 
234,953 

(D (g) 
285,474 
285,474 
221,921 
214,909 
235,750 
217,459 
205,871 
221,342 
206,0271 

230,874 
219,4941 

n) 225,600 

Belgique 
Belgium 

386,384 

436,357 
1,077,973 

849.617 
(m) 767,310 

1,099,347 
1,463,963 
1,481,825 
1,482,943 

('0^2,032,680 
1,516,246 
1,355,327 
1,900.819 
1,552.748 
1.605.059 
2,823.163 
1,612,162 
1,791,511 
2.311.739 
1,913,709 
1,875,858 

BrCsll 
Brazil 

Bulgarie 
Bulgaria 

(b) 
83.958 
48.583 
67,563 
69,811 
82,450 

111,188 
174,219 
140,820 
137,719 
188,930 
232,463 
281,403 
229,443 
251,889 
217 519 
188,947 
265,553 
238.973 
220,613 
191.242 
206.997 
174,207 

15,775 
6,125 
7,452 

14,057 
47,268 
80,328 

184.486 
243,424 
336,472 
426,987 
463,109 
607,612 
521,177 
514,312 
348.127 
478,765 
560,261 
247,733 
542.127 754,031 
546,935 
456,320 

n; 467,000 
n) 528,000 j 

54.917 
37.583 
63.917 
83,750 
75.583 
78,417 

111,410 
66,616 
63,528 
75,253 
67,350 
74,189 
75,286 
76.918 
69,736 
70,909 

100,934 
67,801 
86,052 
91,513 
88,610 
89,670 
85,563 
88,127 
87,657 

Tableau V. — Exportations, commerce special (sauf indication eontraire), c. a. d., produits indiyeues 
— marchandises seulement (en milliers). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
XI. 
XII 

1926 
I . 
II . 
III. 
IV . 
V . 
VI. 
VII4 

VIII 
IX. 
X . 
XI. 

(a) 
2.294 
1,252 
1,963 
2,398 
2,594 
4,219 
3,841 
2,234 
2,476 
3,031 
3,148 
3,780 
6,488 
5,908 

4,103 
3,268 
2,726 
2,730 
2.498 
2,065 
2,748 
2,382 
1.234 

(b) 2,263 
(b) 3,871 

3,132 
1,513 
3,308 
4,992 
2,936 
3,973 
2,962 
2,871 
2,443 
3,249 
3,350 
3,445 
1,948 
3,685 
4,147 
2.771 
1,728 
5,502 
3.548 
4,242 
4,124 
3,920 
3,894 

(n) 4,920 
(n) 3,625 

(c) 841,436 

(f) 838,083 
5,785,100 

rd;8,299,713 
(e) 330,833 

508,527 
545,971 
733,190 
791,852 
798,346 
795,463 
782,897 
923,140 
779,308 
728,963 
758,595 
821.279 
833.917 
836.370 
879.762 
876,306 

43,263 
48,515 
47.750 
45.8-18 
66,789 
85,913 
87,007 
55.927 
56,334 
64,280 
84,283 
72,327 

(h) 
61,708 
61,708 

(7^73.841 
0,173,841 
0)73,841 
0)74.980 
0)74.980 
0)74,980 

59,374 
57.015 
54,769 
63,213 
48,024 

(i) 
6,070 
5,137 
6,941 
5,936 
8,489 

11,501 
10,083 
9,930 

(j) 10,053 
(j) 8,973 
0711,235 
(7)12,737 

14,459 
14,534 
14,256 
15,843 
13,057 
9,430 
9,443 
7,682 
5,973 
4,961 
9,317 

13,328 

(k) 

77,654 
75.347 
91,976 

134,631 
164,174 
157,624 
(I) (Q) 
166,035 
166,035 
105,685 
128,903 
153,895 
136,117 
132,317 
139,978 
132,587 
135,040 
149,355 

0)154,200 

302,882 

191.077 
737,675 
605,408 

(m) 517,508 
807,718 

1,156,740 
1,206,177 
1,145,382 

(0)1,805,976 
939.705 

1,101,119 
1,470,206 
1.173.559 
1.157,794 
1.592.559 
1,431,463 
1,692,959 
2.214,446 
2.048,309 
1,969,587 

(b) 
81,814 
86,858 
94,741 
99,348 
94,758 

181,560 
146,034 
142,477 
194,340 
274,753 
321,963 
334,491 
333,291 
306,872 
252,711 
271,101 
261,430 
205,757 
214.348 
220 503 
259,128 
273 033 

7,778 
9,118 
7,983 

24,075 
34.623 
46,021 

136,917 
184,777 
360,810 
294,761 
408.519 
470,206 
415,298 
489,045 
378.738 
580.673 
445,034 
450,752 
337,448 
433.889 
486,444 
451,035 

n) 626,300 
n) 636,600 

36,333 
51.167 
91,000 

128,917 
102,000 
103,416 
106,055 
66,892 
73.697 
84,561 
88.171 

105,916 
140.279 
175,555 
84,719 
87,634 

112,305 
60.167 
91,340 

118,189 
110,326 
90.621 
92,225 

130.280 
152,356 

(a) Y compris l*approvisionnement des navires. — (6) Commerce general. — (c) Y compris le Luxembourg. — (d) Moyenne des huit deruiers mois. — (s) Depuis Janvier 192? 
4value en marks-or. — (/) Y compris lea payments pour reparations. — (g) Jusqu’h fin 1925, moyenne mensuelle pour le trimestre. — (A) Moyenne mensuelle pour le semestre. — 
«) Depuis 1914 annee fiscale commencant le ler Julllet. — ()) Annee du calendrier. — (*) Jusqu’h fin 1922 couronnes-or. — (i) Depuis Janvier 1925, nouvelle methode d’evaluation. 
L’evaluation actuelle est legeremeut inferieure a la prec6dente, probablement de 5-7 % . — (m) A partir du mois de mai 1922, les chiffres se referent & l’« Union economique Belgo- 
Luxembourgeoise >. — (n) Chiffre provisoire. — (o) Y compris le trafic des plerres precieuses pendant le deuxieme semestre. — (p) Moyenne mensuelle pour le trimestre.   
(J) Moyenne des neuf deroiers mois. 

(a) Including ships’ stores. — (i) Genera! trade. — (e) Including Luxemburg. — (d) Average of last eight months. — («) Since January 1922 gold mark valuations. — (/) In- 
cluding reparation payments. — (p) Until end 1925, monthly average for quarter. — (5) Monthly average for half year. — (f) Since 1914 fiscal year beginning on 1st July. 
(f) Calendar year. — (i) Until end 1922 gold crowns. — (f) System of valuation changed at beginning of 1925. Present valuation slightly lower than former ; probably about 5-7%. 
— (j») Since May 1922. figures refer to ’* Union 6couomlque Beigo-Luxembourgeoise ". — (n) Provisional figure. — <o) Including precious stones during six last months. — 
(>>) Monthly average for the quarter. — (g) Average of last nine months. 
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Tableau IV. — Importations, commerce special (sauf indication contraire), c. ft. d., pour la consommatlon 
interieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

Ftilode 
Period 

Moyennea 
mensuellee 

Uonihip 
Ararat. 

Danemvk 
Denmark 

Dan trig 
Dan gig 

Dan*. 
gniden 

Egypte 
Egypt 

Espagne 
Spain 

pesetas 

Estonia 
Estonia 

Etats-Cnis 
United States 

Flnlande 
Finland 

Grte* 
Greece 

gourdes 
d) 

Bongrle 
Hungary 

gold 
crowns 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I . 

II 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 

64.785 
85,783 

104,134 
85.328 
75.851 

199.471 
245.277 
129.058 
121.322 
158.949 
181.874 
161,382 
144,246 
140,973 
140,039 
125.230 
131,285 
106.661 
119,31 1 
124.283 
98,428 

112,711 
132,338 
125.356 
151.231 

(a) 

24,968 
46,008 
39,035 
30,226 
20,096 
19.923 
17.592 
31,327 
25,164 
21.495 
23,526 
24,616 
24.252 
32,372 
26,702 

2,271 
1,570 
2,547 
2,720 
4,147 
3,591 
8,213 
4,109 
3.382 
3,643 
4,086 
4,678 
5,376 
5,122 
4,462 
4,067 
4,342 
4,030 
3,528 
3,300 
3,935 
4,617 
4,604 
4,849 
4,926 

(b) 
108,838 
80,675 
76,112 
61,162 
49,150 
74.973 

118.475 
236,279 
225.023 
243,600 
245,429 
187,027 

(c) 
187,027 
187,027 

(m) 
208,092 
208,092 
208,092 
176,080 
176,080 
176,080 
166,514 
166,514 
166,514 

(n) 

65,204 
116,265 
373.551 
465,785 
777,690 
683,684 
804.552 
848.543 
779,453 
701,854 
592.544 
612,583 
863,677 
836,682 
664,171 
831,284 
872,126 
882,674 
919,145 
897,148 

147,932 
148,216 
196,551 
243.274 
245,961 
318,974 
425.152 
213.072 
256,148 
310,981 
297,926 
348,540 
377,832 
393,117 
410.507 
389,303 
429,174 
386,088 
311.988 
333.763 
315,542 
341,191 
351,943 
371,278 
367,237 

(n) 
41,035 
47.324 
79,181 

102.221 
38.944 

206,677 
299,681 
294,844 
328,254 
381.105 
385.817 
457,640 
533,931 
695,115 
286,300 
271.646 
381.169 
480.169 
483,055 
511.533 
469,356 
497,860 
536.217 
569.423 
608,350 

701,778 
919,650 

1,720,035 
2,296.171 
1,858,865 
2,98.3.272 
4,158,741 
1,896,268 
2,022.922 
2,738.296 

/ 3.327.331 
d 3,665,042 

(d) 
4,574,119 
5,445,725 
4,483,033 
5,244,535 
5,095,370 
5,020,015 
4,390,408 
5,180,955 
5,016,083 
5.235,332 
4.625.367 
5,106,420 

* 4,994,327 

(f) (g114,828 
24,116 
33,287 
18,590 
61,159 

129,348 
181.461 
143,800 
257,123 
502,916 
671,149 

ft; 808,455 
(h) 

876,638 
950,409 

(i) 

3,586 
4,242 
7,132 

11,416 
4,982 
5,146 
5,899 
6,123 
6,552 
8,703 

11,672 
10,194 
6,452 
7,433 
7,392 
6,918 
5.981 
6,489 
7,851 
5,128 
6,363 

34,775 
43,390 
44,919 
35,249 
58,567 
61,640 
71.300 
65.500 
53.300 
62,700 
70.500 
61.900 
58,400 
60,100 
64.900 
68,000 
77,200 
83,000 

Tableau V. — Exportations, commerce special (sauf indication contraire), c. d., produits indiyenes 
— marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated), i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I . 

II. 
III 
IV 
V. 
VI 
VII 
VIII 
IX 
X. 
XI 

53,113 
81.582 
98,111 
80,792 
59,208 
61.667 

132,589 
117,518 
97,997 

128,217 
164,671 
149,067 
116,946 
119,660 
114,314 
115 258 
131,275 
127,730 
121,525 
118,649 
117.241 
109.054 
115,964 
118,762 
109,461 

(a) 

31,988 
48,657 
30,382 
32.539 
45,464 
41,347 
28,799 
37,212 
32,763 
37,418 
34,752 
46,168 
37.601 
38.540 
35,561 

•2,626 
2,194 
3,107 
3,414 
3,776 
6,319 
7,119 
3,029 
4,059 
4,863 
5,472 
4,928 
8,037 
6,729 
4,792 
4,842 
4,175 
2,780 
3,173 
2,495 
2.503 
2,148 
1,506 
3,889 
4,490 

(b) 
88.136 

103,537 
113,462 
109,276 
83,303 

108,693 
84.180 

130,548 
109,555 
127,145 
149,209 
131.750 

(c) 
131.750 
131.750 

(m) 
157,773 
157,773 
\ 57,773 
128,316 
128,316 
128,316 
107,219 
107,219 
107,219 

fn) 

32,447 
102,365 
190,553 
400,965 
475,996 
655,483 
805,385 
909,296 

1,003,679 
683,221 
648.160 
682,509 
786,888 
714,478 
904,575 
914,836 
960.870 
946,939 
804,586 
740,372 

204,024 
291,103 
451,887 
514,135 
503,990 
645,818 
673.373 
364,911 
313,758 
340,893 
374,804 
401,560 
439,658 
459,164 
388,141 
345,794 
364,873 
379,198 
348,158 
328,654 
360,452 
379,469 
440,865 
448,883 
473,509 

(n) 
33,482 
21,328 
41,494 
36,631 
15,797 
70.884 

241.343 
278,491 
369,734 
363,787 
407,078 
462,358 
488.343 
324,991 
196,195 
180,413 
227,139 
278.275 
284,652 
579,349 
848,869 
647,621 
645,181 
709,256 
565,764 

573,351 
328,114 
517,883 
501.058 
393,561 
989,967 

2,241,245 
1,647.709 
1,781,579 
2,572.236 
3,455,697 
3,784,463 

(e) 
4,193,243 
4,628,613 
3,868,345 
4,408.921 
4,960.316 
4,353,169 
4,460,596 
4,671,554 
5,244,187 
5,543.483 
5,196,684 
6,103,279 

* 5,329,269 

(t) 
(g) 9.917 18,196 

12,904 
9,386 

24.738 
63,685 
57,193 
78.977 

207,090 
212,093 
273,081 

7i;346,984 
(h) 

516,976 
420,414 

(i) 

3,722 
3,226 

10,318 
9,009 
2,746 
4.463 
6,080 
5,907 

(k) 6,716 
(k) 8,209 

13,503 
10,789 
13,154 
13,146 
10,317 
8,089 
6,939 
5,375 
3,243 
3.356 
3,677 

13,692 
21,160 
27,510 
28,174 
47.918 
58,338 
79.500 
69,000 
53.500 
50,300 
49.100 
43,600 
49.700 
53.000 
47.500 
70,400 
78.700 
96.100 

(a) Commerce gtotral maritime & Pexclusion du transit direct (Gesamteigenhandel). — (4) Commerce general. — (e) Moyenne de douse mois. — (d) Valeura ddelartes. 
- (s) Valeurs arbitrtes. - </) Calendrier Julien Jusqu'en ttvrier 1023. - (o) Viellle Grice seulement. — (h) Jusqu’k IV/1925 chiffres revisis. depuis mal 192S chlffrea provl- 
wire*. I is sont basis sur les declarations dea Importateurs et exportateurs et peuvent diHirerconsidirablement des chllfres diflnltifs calculis suivant les evaluations oKicielle. flxies 
trimestrlellement. — (1) 8 gourdes - 1 dollar E U. — (j) Annie fiscale commeneant le ler ootobre. — (*) Annie du calendrier. — (I) Chilfre provisolre. — (m) Moyenne mensuelle 
pour le trimeatre — (n) Lingots Indus. — • Voir page 490. . , , 

(«> General sea trade excluding direct transit (Gesamtelgenhandel). — <»> General trade. — (c) Average of twelve months. — (d) Declared values. — (s) Official values. - 
V) Until February 1923 Julian caienuar. - (p> Old Greece only. - (h) Until IV/1925 revised figures ; since May 1925 provisional figures. The latter are based on 
merchant*’ declarations and may differ considerably from final figures based on official quarterly valuations. — «> 5 gourdes - 1 dollar U. 8. A. — </) Fiscal year beginning Tst 
October. — <i) Calendar year. — (l) Provisional figure. — (m) Monthly average for the quarter. — (n) Including bullion. — • Bee page 490. 



Tableau IV. — Importations, commerce special (sauf indication contraire), e. a. d. pour la con- 
sommation iuterieure — marchandises seulement (en milliers) (suite). 

Table IV. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only (000’s omitted) (continued). 

PAriode 
Period 

Uojeooea 
meneuelli 
Mmlhlf 
Avtrutt 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I . 

II. 
III 
IV 
V 
VI 
VII 
VUI 
IX 
X 
XI 

In d ea angUieen 
British India 

Irtande 
(Ei. librej 
Irish Free 

State 

(a) 
152,725 
106,573 
123,688 
127,967 
137,704 
152,770 
258,929 
230,749 
199,589 
184,973 
196,493 
186,861 
185,562 
160,926 
225,642 
186,142 
226,630 
200,887 
203,817 
165,552 
210,458 
198.197 
191.569 
198.080 
184,227 

ItaUe 
Italy 

5,632 
5,159 
5,227 
5,171 
4,694 
4,906 
6,150 
5.006 
3.6S'8 
5,616 
5,005 
4,419 
5,212 

/>> 5,047 
/; 4,806 

303,803 
391,963 
699,190 

1,165,851 
1,336,556 
1,385,278 
2.235.135 
1,410,498 

b 1,313,731 
1,432,431 
1,614,972 
2,181,102 
2,005,634 
2,458,610 
1,953,580 
2,249,410 
2,417,120 
2.474.668 
2.484,286 
2,689,702 
2,051,429 
1,992,381 
1,763,696 
1.757,565 
1,860,149 

Japon 
Japan 

Lettonie 
Latvia 

IJthuanie 
Lithuania 

60,474 
43,443 
62,018 
84,289 

137,221 
177,113 
191,179 
132,481 
153,956 
161,924 
200,605 
207,223 
176,849 
181,212 
202,538 
238,442 
280,532 
230.491 
218,542 
189,678 
181,506 
154,397 
164,968 
143,974 
156,600 

(Q) 

8,021 
6.145 
8,870 

17.655 
21.325 
23,380 
23,788 
20,171 
21,103 
26,235 
20.090 
13,719 
15,911 
18,781 
24,652 
21,114 
22,690 
23,028 

6,026 
7,944 
6,240 

13,052 
17.211 
21,059 
16,762 
18,181 
13,508 
16,417 
19,501 
20,931 
19.442 
19,178 
19.152 
25,190 
23,646 
22.824 
21,349 

NorvAje 
Norway 

Nouvelle-Zelande 
New Zealand 

45,052 
71.017 

111.734 
138,163 
104,129 
211,749 
247.628 
119,241 
107,667 
110.336 
126,047 
115,208 
106,832 

93,042 
105,533 

84,482 
105,323 
98,142 
88,562 
80,393 
71,133 
94.446 
92,660 
92.958 
87,927 

1,785 
1,689 
2,062 
1,693 
1,966 
2,475 
5,062 
3,461 
2,817 
3,566 
3,995 
4,308 
4,764 
4,551 
4,624 
4,250 
4,593 
3,783 
3,365 
3,615 
3,407 
4,006 
5,072 
4,268 

(c) 3,760 

Pays-Baa 
Netherlands 

ffolden 

PAroe 
Peix 

451 
489 
456 
402 
428 
600 
699 
567 
473 
521 
590 
532 
556 
502 
489 
503 
509 
546 

325,231 
156,176 
142,920 

Id; 80,394 
50,696 

235,478 
277,976 
186,685 
168,967 
167.435 
196,961 
204,583 
198,752 
205,124 
205,092 
197,470 
212,582 
199,797 
194,707 
212.160 
205,770 
195.571 
207,916 
202,600 
201,320 

497 
252 
629 
894 
803 
992 

1,471 
1,389 

883 
1,162 
1,481 
1,514 
1,531 
1,634 
1.540 
1,558 
1,723 
1,726 
1,820 
1,480 

(e) 1,307 
(e) 1,515 
(e) 1,323 
(e) 1,506 

Tableau V. — Exportations, commerce special (sauf indication contraire), c.a.d. produits Indigenes 
_ —marchandises seulement (en milliers) (suite). 

Table V. — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (OOO’s omitted) (continued). 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I . 

II 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 

(a) 
200,993 
150,209 
188,707 
195,373 
203,534 
241,519 
233,261 
180,741 
233,252 
273,729 
308,807 
330,974 
297,156 
308,505 
346,326 
344,479 
373,032 
268,900 
215.832 
242.628 
228,186 
257,133 
229,461 
232,585 
213,061 

190 
614 

4,152 
3,698 
3,052 
2,819 
3,095 
2,891 
2,285 
3,456 
3,612 
3,649 
4,345 

f) 1,132 
,836 /J3, 

209,303 
211,120 
257,357 
275.709 
278,726 
505,479 
981,177 
689,881 

fi>;775,198 
924,418 

1,197,574 
1,523,038 
1,707,298 
1,786,063 
1,138,835 
1,379,507 
1,495,417 
1,428.947 
1,325,929 
1,699,805 
1,329,570 
1,694,264 
1,707,647 
1,841,946 
1,708,591 

(c) 
(c) 
(e) 

52,393 
58,097 
92,938 

131,555 
160,218 
170.897 
158,864 
102,371 
132,884 
117,384 
146,741 
184,968 
206,410 
203,329 
160.692 
153,736 
180,005 
152,364 
156,204 
150,911 
157.602 
171,232 
174,152 
192,183 
177,600 

(0) 

5,193 
2,443 
8,435 

13,498 
14,137 
14,964 
15,883 
19,171 
16,957 
13,497 
20,108 
18,364 
13,402 
13,423 
17,051 
14,024 
17.247 
13.248 

4,600 
4,801 
6,408 

12,233 
22.215 
20,226 
22.952 
19,892 
20,305 
24,819 
25,301 
21,025 
16,324 
17,394 
21,114 
18,726 
17,949 
21.900 
25,439 

31,743 
55,083 
81,290 
65.668 
62.669 
61,611 
98,753 
50.439 
63,789 
67,675 
86,794 
85,708 
75,942 
70,531 
76.439 
70,896 
82,155 
71,110 
55,618 
69.872 
65,899 
69,736 
50,361 
65.797 
57,853 (c) 

1,751 
2,438 
2,641 
2,507 
2,310 
4,322 
3,718 
3,578 
3,425 
3,718 
4,275 
4,499 
4,395 
4,512 
4,976 
4,252 
6,681 
5,038 
3,949 
3,804 
3,342 
1,927 
2,262 
1,572 
2,548 

110 
118 
89 
95 

100 
108 
55 
83 

113 
124 
152 
119 
92 
69 

107 
65 
49 
86 

255,453 
144,927 
112,018 

(d) 68,270 
31,768 

117,609 
141,791 
114,133 
101,769 
108,602 
138,388 
150,641 
148,462 
141,243 
121.579 
129,746 
143,193 
134,985 
128.580 
133,218 
141.330 
159,876 
178,397 
167,594 
159,847 

750 
960 

1,378 
1,553 
1,664 
2,241 
2,929 
1376 
1,547 
1,985 
2,057 
1,784 
1,793 
1,797 
1,653 
1,400 
1,947 
1,771 
2,017 
1,869 

(e) 2,217 
(e) 2,336 
re; 2,614 
re; 1,549 

(•) Commerce maritime eeulement, y comprls les marchandises du Gouvernement. non compris le trtsor. — (ft) Depuis 1922 valeun dAclarAea. — («> Commerce (AnAral. — 
d) Bn 1917 changement dans la mAthode de la declaration de la valeur. — (s) Chlffre provisoire .— (/) Non compris les coils postaux. — (p) Y compris llngots et depuis 1924 
y compris Agalement espAces. 

(a) Sea-borne trade only; Including Government stores : excluding treasure. — (*! Since 1922 declared values. — (e) General trade. — (d) In 1917 change In method oi 
declaration of value — (#) Provisional figure. — (/) Excluding parcels post. — (g) Including bullion and since 1924 also species. 
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Tableau IV — Importations, commerce special (sauf indication contraire), c. ft. d., pour la 
eonsommation interieure — marehandises seulement (en milliers) (suite). 

Table IV — Imports, special trade (unless otherwise stated), i.e., for domestic consumption - 
merchandise only (000’s omitted) (continued). 

Period* 
Period 

Mayen, mens 
MonMy 
Await 

1913 . . 
!9«5 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
m* . , 
1925 . . 
1925 XI. 

XII 
1926 I . 

II . 
III 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X. 
XI. 

Polome 
Poland 

sloty 

Portugal 

mllreis 
(a) 

70,419 
92,956 

123,1X4 
138,713 

84,129 
83.004 
(P) 68,838 

69,224 
109,728 
118,566 
106,343 
123,373 
120,469 
161,198 
148,302 
176,884 

o; 187,193 

7,415 
6,343 

10,776 
11,450 
14,867 
19,119 
57,583 
77,719 

104,319 
185,232 
246,506 
206,235 

(b) 
210,692 
210,692 

| Boyaume- 
Roomanie | Uni 
Roumaui* j United 

; Kingdom 

49,140 
27,740 

313,522 
581,682 

1,012,093 
1,027,1 i 4 
1.626,336 
2.182.704 
2,508,161 

4)2,590,226 
4)2,590,226 
2,739,209 
2,987,459 
4,074,596 
2,469,055 
2,830,359 
2,934,999 
2,534,557 
2,552,128 
2,856,504 

o)2,770,000 
)2,834,000 

54 931 
62,736 
70,912 
82,874 

107,100 
121,784 
142,491 

81.548 
74,9S0 

rlj81,474 
94,789 
97,223 

101,155 
119,624 
105,947 

83,624 
94,778 
91,228 
73,667 
86,751 
90,841 
92.567 
93,642 

100,653 
*102,292 

Russie 
Rnssia 

roubles-or 
gold Rbl. 

(«) 

114,503 
94,880 

229,167 
163,817 
21,772 

6,884 
3,100 

(m) 17.70<: 
(m) 22,543 
imj 12,062 

18.153 
61,445 
66,587 
56,002 
61,194 
53,610 
56.992 
62,938 
41,485 
50,700 
49,600 
52.100 
50,800 
65.100 
39,000 

248,506 
288,818 
143.508 
536.823 
692,470 
685.145 
729,407 

<b, 
663.901 
663.901 
614,324 
614,324 
614,324 
646,374 
646,374 
646,374 
629,081 
629,081 
629,081 

</■ 7,233 
5,993 
7,094 
7,822 
8,163 

10,652 
II, 645 
10.441 
III, 457 
10.557 
11,993 
12,376 
14,686 
16,383 
13.002 
10.405 
14,171 
11,939 
12.791 
10,217 
11.941 
9,793 
9,887 

11,893 
17,009 

Buide 
Sweden 

70,545 
95,209 
94,881 
63,218 

102,776 
211.105 
276.176 
104,893 

92,847 
107,877 
118.708 
120.535 
147,986 
120,335 
107,402 
99.074 

129,219 
131,060 
116,388 
114,771 
119,094 
112,961 
140,462 
132,411 
142,424 

Suisse 
Switzerland 

(n) 
150,985 
140,003 
198.269 
200,429 
200,1 
294.449 
353.568 
191.357 
159,539 
186,923 
208,706 
219.427 
239,402 
252,014 
200.802 
200.237 
208,697 
182,141 
191.427 
200,640 
220,419 
191,946 
181,891 
208,290 

*207,470 

Syria 
et Liban 

Syria and 
Lebanon 

Piastre 
syr. 
(D 

Tchecoslo- 
vaqule 

Czechoslo- 
vakia 

331,931 
405,776 
402.129 
420,238 
316,702 
350,421 
415,244 
458,254 
532,230 
613.387 
741,344 
562.130 
589.388 

546,001' 
1,948,325 
1,854.870 
1,054,183 

851,787 
1,320,9.31 
1,464,881 
1,827,510 
1,978,890 
1,117,324 
1,280,114 
1,531,252 
1,170,219 
1,078,651 
1,330,584 
1,165,333 

919,551 
1,366,773 
1,344,770 
1,341,309 

Uruguay 

(h) 
4,196 
2,915 
2,940 
3,101 
3,191 
3.509 
4,014 
3,310 
3,586 

(i)4,b92 
5,186 
6,037 
5,722 
7,011 
5,499 
5,426 
6,526 
6,891 
6,327 
6,493 
5,598 

Tableau V — Exportations, commerce special (sauf indication coutraire), e.a.d., produits indigenes 
— marchandises seulement (en milliers) (suite). 

Table V — Exports, special trade (unless otherwise stated) i.e., of domestic produce 
— merchandise only (000’s omitted) (continued). 

1913 . . 
1915 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1925 XI. 

XII 
1926 I . 

II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X. 
XI. 

54,596 
99,630 

105,488 
116,375 
154,514 
186,704 

(P) 159,088 
131,350 
132,862 
163,187 
182,600 
198,435 
220,934 
225,301 
199,356 
204,790 

0)228,731 

2,941 
2,803 
4,668 
4,599 
6,954 
8,915 

18,513 
18,709 
36,975 
56,156 
79,053 
71,838 

(b) 
75.751 
75.751 

55,892 
47,514 

8,699 
287,321 
682,051 

1,169,941 
2,049,511 
2,318.633 
2,418,746 

(c) 
b) 2,905,667 
b) 2,905,667 

2,402,981 
2,143,253 
2,716,350 
2,969,511 
4,075,394 
3,935,751 
3,354,666 
3,344,031 
3,568,910 

o) 3,376,000 
o) 3,779,000 

43,771 
32,072 
42,190 
43,923 
41,785 
66,553 

111,206 
58,617 
59,959 

<063,938 
66,747 
64,448 
60,977 
65,769 
60,380 
62.814 
66,400 
52,749 
45,764 
50,107 
57,264 
49,787 
50,680 
53,177 

' 53,064 

126,678 
33,486 
47,917 
38,667 

6,223 
4 

90 
1,683 
6,802 

17,152 
25,225 
46,782 
53,930 
42,440 
34,821 
43,165 
57,404 
48,676 
38,253 
51,800 
45,600 
49.200 
55,500 
53,900 
66.200 

57,237 
110,051 
205,062 
307,597 
670,737 
794,898 
742,045 
687,727 
668,424 
566,612 
514,931 
686.093 
812,819 
745,673 
612,224 
451,958 
541,032 
649,226 
818,861 

(f) 9,539 
8,608 
9,922 
9,925 

12,998 
13,754 
4,971 

13,245 
12,088 
13,473 
13,131 
15,571 
12.770 
15,121 
20,421 
18,464 
23,586 
18,368 
12.347 
11,443 
9,691 

12,447 
12,601 
13,322 
16,883 

68,112 
109.697 
129.698 
112,463 
112,536 
131,308 
189,858 
91,439 
96,143 
95,175 

105,079 
113,322 
127,411 
117,298 

75,753 
78,389 
89,699 

102,901 
123,810 
128,419 
129,499 
123,205 
134,782 
139,533 
138,458 

(n) 
114,700 
139,171 
203,976 
193,579 
163,598 
274,841 
273.092 
178,345 
146,798 
146,684 
172,511 
169,895 
154,349 
157,041 
124,187 
144,335 
160,317 
144,971 
147,300 
148,697 
148,079 
148.178 
153,485 
168,467 

*173,911 

141,639 
191,094 
216,206 
241,808 
146,867 
154,913 
144,342 
145,104 
202,257 
182,490 
292,762 
270,471 
333,243 

443,340 
2,297,380 
2,252,053 
1,489,385 
1,037,463 
1,414,677 
1.563.521 
1.807.522 
1,949,692 
1,178,792 
1,475,100 
1,511,850 
1,330,608 
1,215,947 
1,171,348 
1,329,392 
1,362,712 
1,476,529 
1,684,877 
2,098,237 

(l* 5,708 
6,108 
6,156 
8,621 
9,635 

12,271 
6,729 
5,855 
6,455 
8,399 
8,903 
8,226 
6,394 
9,356 

12,023 
11,878 
11,895 
8,956 
7,652 
6,989 
6,313 

(o) 1 milreis - 1 escudo. — (i) Moyenne mensuelie pour le trimestre. — <e) Articles principaux taxe . Vamale . inclue. (Taxe douanWre eur lea exportations, lea commissions 
etc.). — <i) D«s 1»» avril 1928, y compris le commerce de la Orande-Bretagne et de i'lrlande septentrionale aveo 1'Ktat libre d’lrlande et non compris le commerce exttrleur de 
i’Rtat libre d'lrlande. — (e) JusquA XXI/1024 chilires calculus eur la base des prix de 1913; dte 1925 d’aprta evaluations courantes. Depuis 1917 les chiffres se rappor- 
tenfc seulement au commerce 5 travers les fronti4res europfiennes, la Mer Noire et la fronti4re caucasienne. (/) Bangkok seulement. Ann6e fiscale commenpant le ler avril. 
— <») Annie du calendrier. — <A> < Valores officialea ». — <0 Moyenne des onze premiers mola. — (ft «Valorea efectivos ». — (l) 5 Piastres syrlennes ■=■ 1 fr. fran- 
sals Commerce giniral — (m) Non compris les marehandises pour secoursaux affamta. — («) Ycompris lingots. — (o) Chiffre provisoire. — (p) Chiffres rivis&s. — * Voir page 490. 

(«) 1 mllreis - 1 escudo. — (6) Monthly average for quarter. — (e) Principal articles. Including tax “ Vamale ” (Customs exports, commissions taxes, etc.). — (d) Prom 
1st April 1923, including trade of Great Britain and Northern Ireland with Irish Free State, and excluding direct foreign trade of Irish Free State. — <«) Until 
XII/1924. 1913 valuations ; since 1925 current valuations. Figures since 1917 relate only to the trade across the European, Black Sea and Caucasian frontiers. — (J) Bang- 
kok only Fiscal year beginning 1st April. — (?) Calendar year. — (5) ‘‘ Valores officiales— «) Average of first eleven months. — (ft “ Valorea efectivos ” — (1) 5 
Syrian Piastres - 1 French franc. General Trade. — <m) Excluding famine relief goods. — (») Including bullion. — (o) Provisional figure. — (p) Revised figures. — * See page 490. 



466 

IMPORTATIONS ET EXPORTATIONS (en poids). 
(En milliers de tonnes m^triques.) 

IMPORTS AND EXPORTS (weight). 
(In thousands of metric tons.) 

Tableau VI. — Importations, commerce special (sauf indication contraire), c.-a.-d., pour la consommation 
inlericure — marthandises seulemeut. 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — 
merchandise only. 

Pfcriode 
Period 

Moyenne. mensuelle* 
Monthly Atomy* 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI. 

XII 
1926 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

Allem&gne 
Germany 

(a) 6,069 

1.570 
(b) 2,175 

3.822 
3,890 
3,216 
4,331 
3,815 
3,323 
2,828 
3.041 
2.838 
3,311 
3,167 
3,373 
4,038 
4.230 
3,673 
4,076 
4,100 

Argentine 

844 
436 
369 
243 
219 
321 
460 
476 
575 
670 
799 
832 

Aatriche 
Austria 

510 
686 

(C) 691 
(c) 612 
(c) 746 
(c) 687 

(d) 
821 
821 
765 
661 
653 
576 
571 
674 
587 
675 
619 

Belgique 
Belgium 

(e) 

2,721 

397 
1,112 
1,472 
1.772 
2,203 
2,783 
2,744 
2.677 
2,843 
2,525 
2,670 
3,301 
2.889 
2,605 
3,127 
2,707 
2,787 
2,768 
2,898 
2,866 

Brtsil 
Brazil 

(1) 494 
233 
220 
166 
145 
232 
273 
215 
272 
298 
369 
418 
434 
483 
493 
331 
538 
546 
449 
323 
292 
278 

Bulgarie 
Bulgaria 

Dantiig 
Danzig 

33 
10 

8 
18 
40 

7 
11 
15 
23 
29 
32 
34 
32 
26 
16 
18 
31 
12 
31 
51 
23 
35 
30 
30 

(9) 103 
8 
3 
6 
6 

35 
156 
110 
39 
60 
74 
65 
32 
52 
38 
31 
56 
35 
41 
46 
45 
70 
62 
51 

Enpagne 
Spain 

987 
677 
616 
367 
233 
378 
703 

(h) 682 
354 

(h) 255 
159 

Estonle 
Estonia 

(D 

7 
13 
26 
29 
29 
31 
37 
34 
33 
31 
28 
36 
36 
25 
37 
39 
32 
28 
34 

Pinlande 
Finland 

156 
165 
240 
203 
70 
52 
74 

141 
172 
230 
200 
202 
232 
247 
284 

3,685 
2,754 
3.338 
2.903 
2,446 
3,204 
4.211 
3.339 
4,285 
4,572 
4,716 
3,952 
3,958 
4,007 
3,629 
4.145 
3,946 
4,183 
3.607 
3,894 
3.608 
3,883 
3,649 
3,488 

*3,442 

Grice 
Greece 

d) i 84 
55 
50 
20 
29 
57 
86 
77 
87 

112 
150 
180 
(k) 
197 
190 

Hongrle 
Hungary 

(m) 

49 
195 
283 
314 
376 
373 
520 
483 
368 
418 
378 
335 
388 
421 
431 
473 
555 
599 

Tableau VII. — Exportations, commerce special (saul indication coutraire), c.-a.-d., produits indigenes 
— marchandises seulement. 

Table VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI. 

XII 
1926 I . 

II . 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX. 
X . 
XI. 

(a) 6,143 

1,651 
w 1,714 

1,804 
1,062 
1,325 
3,194 
3,247 
3,239 

227 
664 
826 
,538 
,078 
,956 
,200 
,795 
,785 
,768 
,651 

986 
870 
697 
339 
550 
759 

1,076 
674 
847 
911 

1,200 
843 

(n) 
(n) 
(n) 
(n) 
(n) 
fnjl, 
(n) 1, 
(n) 1, 

512 
512 
955 
955 
955 
193 
193 
193 
955 
881 
907 
,091 
880 

115 
129 

(c) 179 
(c) 184 
fc) 214 
(c) 270 

(d) 
278 
278 
200 
244 
288 
277 
284 
268 
234 
235 
288 

(e) 

1,740 

576 
884 

1,438 
1,346 
1,411 
1,680 
1,756 
1,643 
1,663 
1.417 
1,656 
1,814 
1,758 
1,635 
2,045 
2.002 
2,200 
2,007 
2,394 
2,017 

(f) 115 
151 
156 
168 
148 
159 
175 
160 
177 
186 
153 
160 
182 
170 
143 
157 
155 
108 
129 
155 
164 
157 

34 
16 

6 
5 
5 
2 

15 
24 
32 
28 
33 
27 
29 
53 
37 
31 
20 
29 
33 
20 
22 
21 
43 
43 

(9) 73 
16 
12 

8 
9 
6 

22 
32 
42 
97 

144 
180 
266 
337 
342 
315 
414 
405 
454 
434 
392 
544 
577 

533 

1,604 
1,502 
1,059 

726 
549 
649 
911 

(h) 767 
554 

(h) 274 
130 

(l) 

11 
10 
26 
23 
31 
31 
36 
39 
12 
12 
13 
21 
41 
57 
59 
52 
57 
40 
31 

397 
428 
388 
215 
70 
51 
83 
93 

178 
650 

1,079 
826 
748 
739 
496 

1,840 
341 
311 
251 
310 
464 

1,071 
1,336 
1,887 
2,076 
2,449 
2,519 
2,537 
2,648 
2,271 
2.752 
2,919 
2.593 
2,625 
2,745 
2.869 
2.860 
2,629 
2,689 

*2,669 

(t) 
> 50 

32 
21 
11 
13 
31 
35 
27 
26 
36 
34 
32 

(k) 
39 
35 

(m) 

44 
71 
87 

101 
141 
182 
277 
198 
175 
149 
153 
138 
147 
152 
156 
254 
291 
384 

@ 1914.   (a) Y comprls le Luxembourg. — (i) Moyenne de hult mois. — (e) Y compris revaluation du poids de quelques articles dout le nombre on le cubage seu 1 
etalt Indlque. — (d) Jusqu'fc fin 102B moyenne mensuelle pour le trimestre. — («) A partir du mols de mai 1922 les chi fires se r««rent & 1’. Union Economique Beige- 
Luxembourgeolse >.— (/) Commerce general. Poids brut. — (g) Commerce maritime generai; & partir de Janvier 1923 • Gesamteigenhandel » non compris le transit direct. — 
(ft) Moyenne des dix premiers mois. — «) Calendrier Julien jusqu’en fftvrler 1923. — (ft) Voir note (ft) page 463. — (I) Depuls 1922 non compris le poids du betail et des 
navires.   (jm) Non compris le poids du betail et des articles Indiques par piece. — (n) Moyenne mensuelle pour le trimestre — • Voir page 490. 0 1914   (a) Including Luxemburg. — (ft) Average of eight months. — (c) Including assessed weight of a few articles entered by number or cubic metre only. — 
(d) Until end 192S monthly average for quarter. — («) Since May 1922, figures refer to “ Union economique Belgo-Luxembourgeolse." — (/) General trade. Gross weight. — 
(») Genera] sea trade; since January 1923 •• Gesamteigenhandel ” excluding direct transit. — (ft) Average of first ten months. — (1) Until February 1923 Julian Calendar. — 
(ft) See note (ft) page 463. — (I) Since 1922 excluding live stock and vessels. — (w) Excluding live stock and articles shown by number. — (n) Monthly average for the 
quarter. — • See page 490. 
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Tableau VI. — Importations, commerce special (sauf indication contraire), c.-d-d. pour la eonsommation 
interieure — marchandises seulcment (en milliers de tonnes m^triques). (Suite.) 

Table VI. — Imports, special trade (unless otherwise stated), i.e., for domestic consumption — merchandise 
only (in thousands of metric tons). (Continued.) 

PAriode 
Period 

Moyennea 
merauellea 

JfmlAly 
Averait 

Italic 
Italy 

Japon 
Japan 

Lettonle 
Latvia 

Lithuania 
Lithuania 

Nouvelle 
ZAlande 

New 
Zealand 

Pays-Bas 
Netherlands 

PArou 
Peru 

Pologne 
Poland 

Bonmanle 
Bon mania 

Buseie 
Busela 

Suisse 
Switzerland 

TchAoo- 
slovaquM 

Ciechc• 
Slovakia 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I . 

II 
III 
IV 
V 
VI 
VII . 
VIII 
IX . 
X. . 
XI . 

1,527 
1,745 
1,889 
1,730 
2,152 
1,985 
1,765 
2,331 
2,931 
2.085 
2.136 
2,035 
1,810 
1,792 
1,585 
1,712 

1,400 
1,228 
1.224 
1,268 
1,318 
1,239 
1,725 
1,505 
1,470 
1,459 
1,389 

10 
14 
32 
48 
77 
80 

101 
73 
89 
99 
54 
45 
62 
80 
75 
82 
91 
98 

20 
34 
43 
40 
28 
29 
31 
54 
36 
41 
40 
47 
85 
50 

130 

104 
161 
144 
122 
160 
199 
206 
211 
229 
173 
242 
210 
207 
184 
198 
187 
237 
255 
203 

(a) 
5,041 
1,957 
1,997 

623 
404 
904 

1.152 
1,435 
1,623 
1.612 
1,888 
2,125 
2,204 
2,016 
1,870 
2.022 
2,228 
2,204 
2.374 
2,551 
2,769 
2.499 
2,708 
2,442 
2,252 

46 
51 
54 
44 
58 
58 
64 
48 
52 
46 
53 
47 
50 

294 
404 
344 
266 
201 
284 
189 
156 
109 
183 
201 
161 
155 
168 
175 
273 
252 
246 
251 

115 
24 

34 
25 
51 
49 
58 
67 
77 

W74 
r<074 
(d) 

71 
71 
71 

71 

(h) 
1,279 

328 
341 
243 

16 
0.7 
7 

71 
173 

73 
61 

143 
96 

101 
113 

83 
114 
109 

74 
63 
74 

164 

(c) 

13 
37 
61 

103 
94 
94 

126 
(d) 
113 
113 

90 
90 
90 

108 
108 
108 
110 
110 
110 

661 
490 
486 
357 
295 
345 
468 
357 
441 
556 
564 
572 
606 
633 
539 
563 
598 
523 
591 
643 
647 
622 
582 
569 
605 

320 
333 

<7J271 
1/7357 
7/7482 
7/7563 

810 
723 
418 
489 
559 
442 
484 
600 
558 
455 
735 
589 

/9/579 

Tableau VII. — Exportations, commerce special (sauf indication contraire), e.-h.-d. produits Indigenes 
— marchandises seulemcnt. 

lable VII. — Exports, special trade (unless otherwise stated), i.e., of domestic produce — 
merchandise only. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XI 

XII 
1926 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 

281 
386 
399 
373 
385 
279 
306 
355 
318 
364 
426 
397 
414 
337 
359 
319 

363 
493 
539 
533 
439 
477 
507 
505 
571 
588 
541 

16 
16 
47 
73 
62 
48 
37 
42 
58 
37 
37 
52 
40 
45 
43 
44 
48 
34 

10 
34 
33 
21 
16 
10 
18 
17 
20 
23 
42 
63 
65 
52 

55 

81 
64 
55 
65 
58 
67 
71 
92 
87 
73 
94 

100 
98 
99 
67 
68 
65 
45 
49 

(a) 
3,753 

978 
1,013 

277 
166 
227 
351 
476 
576 
725 
844 

1,028 
1,178 
1,056 

918 
961 

1,173 
1,087 
1,106 
1,345 
1,513 
1,675 
1,575 
1,592 
1,531 

87 
101 
111 
128 
123 
119 
128 
139 
149 
137 
132 
169 
141 
153 
133 

52 
169 
762 

1,471 
1,312 
1,134 
1,266 
1,269 
1,197 
1,045 
1,042 
1,171 
1,293 
1,809 
2,789 
2,935 
2,494 
2.216 
2,285 

381 
118 

9 
122 
226 
339 
408 
394 
385 

(d)4Tl 
fd/m 

(d) 341 
341 
341 

546 

2,009 
205 
197 
81 

3 
0.08 
0.9 

18 
77 

312 
429 
545 
049 
384 
375 
354 
434 
479 
377 
786 
690 
724 

(c) 

24 
76 

132 
184 
252 
326 
367 
377 
355 
358 
346 
409 
536 
565 
402 
347 
330 
372 
419 

71 
86 

127 
102 
70 
79 
76 
46 
62 
60 
68 
67 
56 
49 
67 
47 
63 
62 
62 
69 
64 
63 
71 

106 
* 85 

575 
812 

f) 791 
/) 943 /» 1,036 
f) 1,014 

1,157 
1,148 

796 
803 
828 
812 
803 
782 
872 
990 

1,256 
1,447 

9/1,700 

(a) 1913-1916 Commerce gAnAral. - <e> Y compel. Evaluation du poids de quelques articles dont le nombre ou !e cubage seal Atait IndiquA. - <d) Moyenne mensuell. pour 
le trimestre. — (/) Y compels Evaluation du poids de quelques articles dont le nombre seal Atait IndiquA. - (y) En outre, novembre imp. 134,207 piAces i ejtp. 1.681.262. - 
(A) Les chiffrts depots 1916 se rapportent seulement au commerce & travers les frontiAres europAennes, la mer Noire et la frootiAra oauoaslsnne. (I) Non compels les 
tnarehaudises pour seoours ant affamAs.   • Voir page 490. , . .. . , (a, 19U.191.6 general trade. — (e> Including assessed weight of a few articles entered by number or cubic metre only. — M) Monthly average for quarter. — </) Including 
assessed weight of a few articles entered by number only. - (y) In addition November imp. 124,207 articles ; exp. 1,681,262. - (A) Figures since 1916 relate only to the trade 
aoross the European, Black Sea and Caucasian frontiers. — (4) Excluding famine relief goods. — • See page 90. 
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CHEMEVS OE PER 

(millions.) 
Tableau VIII. — Trafie marchandises des Chemins de fer. 

Table VIII. — Railway Freight Traffic. 

RAILWAYS 

(OOO.OOO’s omitted.) 

Mois 
Months 

1924 x . 
XI 
XII 

1925 

1926 

I 
II . 
III 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI 
XII 
I . 
II . 
Ill. 
IV 
V . 
VI . 
VII 
VIII 
IX 
X . 

AUemigna 
Germany 
(*) W 

Autriche 
Austria Belgique 

Belgium 

tonnes kllom6triques 

4,781 
4,688 
4,882 
4,311 
4,273 
4,291 
5,001 
4,651 
4,905 

4,198 
3,796 
3,905 
4,423 
4,114 
4,130 
4,686 
5.008 
5,056 
5,233 

1,107 
920 

1,129 
1,061 

956 
1,082 
1,057 
1,105 
1.165 
1.257 
1,277 
1,211 
1,183 
1,111 
1,127 
1,088 
1,020 
1,083 
1,062 
1.166 
1,202 
1.261 
1,275 
1 201 
1.258 

Canada 
(t) 

ton-miles 
(d) 

585 
583 
668 
630 
616 
730 
722 
731 

7.406 
7,291 
5,289 
4,396 
4,490 
5,022 
4,371 
4,156 
4,164 
4,583 
4,142 
7,110 
8,273 
8,311 
8,589 
5,395 
4,954 
5,180 
4,626 
5,810 
5,399 
5,201 
4,655 
6,683 

Estonie 
Estonia 

Etats-Unlg 
United States 

tonnes km. 

9.9 
8.4 
7.1 
7.7 
9.4 

14.5 
12.3 
11.5 
12.1 
12.9 
10.2 
11.8 
12.6 
9.6 
9.9 

13.2 
15.6 
18.4 
14.6 
12.8 
14.3 
15.9 
11.6 
12.5 

ton-miles 
(d) 

43,110 
38,049 
34,998 
37,035 
33.575 
35,335 
33,577 
37,147 
35,863 
37.968 
41.723 
41,322 
44,062 
40,786 
37,869 
37,678 
35,414 
38,672 
36,317 
39,833 
39,237 
41,705 
43.724 
44.328 

Hongrie 
Hungary 

Italic 
Italy 
M 

tonnes kllometrlques 

375 
394 
347 
351 
401 
410 
399 
499 
554 
614 

1,075 
976 

1,011 
1,007 

960 
1,029 

996 
1,038 
1,022 
1,021 

986 
1,014 
1,129 
1,065 
1,037 

974 
1,016 
1,177 
1,087 
1,161 
1,132 
1,203 

Mols 
Months 

1924 X . 
XI . 
XII 

1925 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

1926 I. 
II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 

Pologne 
Poland 

Koumanie 
P.oumania 

tonnes kllom&rlques 

1,154 
1,060 
1,243 
1,179 
1,218 
1,453 
1,563 
1,685 
1,692 

Boyaume-Uni United Kingdom 
(!) 

Marchandises 
et animaux 

General 
Merchandise 

Including 
Live Stock 

Char bon Coke 
et Combustible 

special 
Coal. Coke 
and Patent 

Fuel 

Autres 
mlneraux 

Other Minerals 

ton-miles (g). 

Tchecoslovaquie 
Czechoslovakia 

(») 

tonnes 
kllometriques 

304 
338 
373 
330 
372 
377 
384 
410 

520 
470 
448 
475 
447 
491 
449 
465 
427 
465 
424 
480 
504 
470 
458 
455 
454 
535 
466 
263 
428 
395 
387 
434 
452 

855 
801 
815 
858 
803 
846 
737 
736 
651 
894 
643 
716 
804 
775 
857 
879 
826 
879 
797 

67 
93 
54 

199 
263 
471 

313 
294 
270 
288 
280 
311 
288 
312 
292 
306 
272 
293 
303 
279 
255 
267 
287 
334 
296 
122 
212 
202 
197 
213 
221 

1.688 
1,565 
1,533 
1,621 
1,530 
1,648 
1,474 
1,513 
1 370 
1,665 
1.339 
1,489 
1.611 
1,524 
1,570 
1,601 
1,567 
1,748 
1,559 

452 
733 
751 
783 
910 

1,144 
722 
782 

(o) t Beichsbahn. Tra/ic gratuit exclu — (4) Chemins de fer de PEtat et Compagnies privees. Lea chtffres comprennent le trafic sur les llgnes etrangires. — (e) Oompa- 
gnies ayant une recette annuelle de 600,000 $. — (d) Short ton : (1 s.t. — kg. 907.18). Mile — metres 1.609.34. — (e) Trafio gratuit Indus. — ,/) Compagnies & 
vote normals de la Grande-Bretagne. Trafic gratuit Indus. — (p) Long ton : (1 L. t. = kg 1,016.05). Mile — metres 1,609.34). — (f) Voir Introduction. — * Voir page 490. 

o) •• Kelchsbahn”. Excluding free-hauled. — (4) State and private Bailways. Including freight on foreign linea — (e) Railways with annual operating revenues of 
$600,000. — (d) Short tons •• kg. 907.18 mile — metres 1.609.34. — (e) Including free hauled. — (/> All standard gauge railways of Great Britain. Including tree 
hauled. — (e) Long ton — kg. 1,016.06 miie — metres 1,609.34. — (i) See Introduction. — * See page 490. 
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MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX — Tonnage des navires entres et sortis. 

Table IX. — Tonnage ol vessels entered and cleared. 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Alrique du 
Sad (Union) 
South Africa 

(Union) 
Allemagne 
Germany 

Aus trade 
Australia 

Belgique 
Belgium 

Bulgaria 
Bulgaria 

Chill 
Chile 

Dantilg 
Danzig 

Egypt* 
Egypt 

Eapagne 
Spain 

Estonia 
Estonia 

Etals-Unla 
United States 

Flnlande 
Finland 

Grtce 
Greece 

Ludea 
anglais es 
British 
India 

Moyeones 
measuelles 

Motdlhy 
Averagt 

'lonnage net des navires entrAs — Net tonnage ol vetielt entered. 

1913 . . 
1915 . . 
1916 . . 
1917 . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1925X1 . 

XII 
19261. . 

II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 

446 
277 
494 
416 
249 
304 
340 
350 
374 
428 
415 
445 
417 
392 
417 
441 
445 
392 
392 
371 
407 
406 
411 

2,898 

643 
1,045 
1,597 
2,207 
2,572 
2,503 

a; 2,766 
2,771 
2.567 
2,374 
2,250 
2.567 
2,607 
2.718 
3.176 
3,782 
4,055 
3,841 
3,709 
3,791 

448 
(b) 348 

356 
321 
205 
270 
337 
397 
380 
395 
409 
466 
433 
510 
455 
473 
498 
448 
423 
389 
387 
403 
448 

1,409 

388 
954 

1,215 
1,431 
1,705 
1,860 
1,965 
2,020 
2,059 
2,042 
1.873 
2.205 
2,028 
1.997 
2 382 
2,441 
2 573 
2,450 
2,263 
2,447 

95 
38 

1 
3 
6 

22 
e) 69 

112 
138 
125 
137 
135 
147 
146 
128 
116 
140 
150 
134 
114 
150 
130 
150 

126 
134 
119 
104 

90 
124 
121 
134 
257 
266 
279 
286 
275 
289 
278 
327 
278 
268 
266 
268 
253 
199 
252 
240 

77 
32 
39 
31 
38 
45 
82 

131 
119 
142 
136 
156 
200 
221 
205 
188 
251 
266 
292 
307 
328 
336 
305 
308 
335 

471 
188 
127 
111 
118 
192 
337 
366 
392 
435 
494 
506 
503 
512 
553 
553 
706 
583 
572 
504 
536 
536 
555 
541 
504 

2,149 
1,236 
1,114 

807 
562 
797 

1,275 
1,676 
1.692 
2.049 
1,878 

(c) 

53 
75 
89 
93 
83 
94 

100 
69 
56 
32 
28 
32 
93 

141 
148 
134 
118 
99 
91 

4,440 
4,100 
4,315 
4,074 
3,659 
3,892 
5,342 
5,190 
5,433 
5,527 
5,691 
5,782 
6,118 
5,417 
4,508 
4,383 
5,290 
4,776 
5,922 
6,294 
7,707 
7,941 
7,550 
7,279 

310 
102 
149 

99 
72 

140 
208 
181 
254 
288 
287 
324 
321 
154 

69 
44 
86 
90 

299 
604 
619 
562 
567 
480 
372 

2,876 
1,996 
2,174 
1,729 
1,654 
1,903 
2,400 
2,276 
2,955 
3,485 
3,549 
3,666 
3,601 
3,424 
3,342 
3,034 
3,665 
3,815 
3,757 
3,725 
3,880 
3.635 
3.741 
4,048 
3,707 

231 
68 
23 
35 

227 
309 
358 
295 
402 
451 

dM45 
436 

559 
365 
343 
295 
300 
388 
547 
552 
565 
548 
574 
586 
601 
563 
665 
567 
711 
621 
577 
448 
573 
572 
4 96 
576 
574 

Moyennes 
mensuelles 
MonlUy 
Average 

Tonnage net dee navires sortis — Net tonnage 0/ veuclt eieared. 

1913 . . 
1915 . . 
1916 . . 
1917 . . 
1918 . . 
1919 . . 
1920 . . 
1921 . . 
1922 . . 
1923 . . 
1924 . . 
1925 . . 
1925 XI. 

XII 
1926 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 

440 
280 
480 
410 
249 
299 
336 
348 
368 
417 
395 
437 
456 
443 
416 
422 
468 
372 
391 
379 
427 
387 
402 

2,910 

651 
1,030 
1,593 
2,196 
2,575 
2,467 

a; 2,793 
2.723 
2,546 
2,439 
2251 
2,575 
2,621 
2,612 
3,143 
3,776 
4,033 
3,956 
3.739 
3.740 

436 
(b) 369 

356 
320 
215 
245 
337 
395 
377 
375 
418 
467 
396 
528 
479 
560 
550 
419 
462 
394 
506 
347 
359 

1,408 

368 
942 

1,194 
1,438 
1,692 
1,862 
1,967 
1,947 
2,113 
2,130 
1,930 
2,116 
2,039 
1,884 
2.308 
2,428 
2,497 
2,416 
2,377 
2,331 

93 
38 

1 
3 
6 

21 
(e)69 

112 
137 
124 
138 
135 
144 
145 
118 
127 
112 
146 
137 
119 
119 
131 
145 

127 
134 
119 
105 
87 

125 
121 
134 
233 
276 
271 
291 
233 
300 
241 
337 
249 
227 
262 
260 
246 
199 
236 
203 

78 
31 
39 
32 
37 
47 
82 

131 
119 
143 
137 
155 
184 
221 
222 
184 
235 
264 
260 
305 
334 
337 
321 
314 
299 

468 
198 
148 
112 
132 
195 
334 
368 
395 
436 
498 
564 
510 
526 
531 
529 
723 
604 
605 
492 
543 
520 
535 
536 
510 

2,416 
1.212 
1,163 

812 
600 
744 

1,133 
1,332 
1,458 
1,731 
1,637 

(c) 

52 
75 
89 
92 
83 
94 
93 
67 
43 
42 
19 
45 
99 

139 
153 
133 
116 
100 

85 

4,483 
4,164 
4,433 
4,133 
3,748 
4,271 
5,651 
5,222 
5,403 
5,552 
5,742 
5,852 
5,670 
5,331 
4.616 
4,519 
5,034 
5,112 
6,065 
7,086 
8,421 
7 892 
7,656 
7,940 

304 
104 
142 
92 
75 

140 
208 
182 
255 
288 
289 
317 
316 
181 
90 
52 
56 

109 
178 
528 
714 
606 
548 
550 
390 

2,176 
827 
713 
550 
438 
782 

1,413 
1,803 
2,228 
2,562 
2,722 
3.069 
2,902 
2,805 
2,823 
2,429 
3,064 
3,225 
3,191 
3,362 
3.183 
3,336 
3.390 
3,462 
3,125 

244 
71 
22 
30 

206 
332 
318 
265 
368 
409 

d)387 
370 

684 
482 
493 
463 
427 
482 
585 
541 
610 
649 
700 
701 
655 
648 
641 
658 
875 
785 
713 
535 
636 
611 
591 
669 
629 

A. Avec cargafaon seulement. — B Avec cargatson et sur lest. 
(a) Depuis 1925 principal!x ports ; chiffres correspondants pour 1924 : entr6s 2,474, sortis 2,473. 

{d) Moyenne des onze premiers mois. — (e) Depuis 1920 mtr Noire seuiement. 
A. With cargo only. — B. With cargo and In ballast. 

(«) Since 1925 most important ports ; comparable figures for 1924 : entered 2,474, cleared 
coasting trade. — (d) Average of first eleven months. — (e) Since 1920 Black Sea only. 

—• (b) Depuis 1915 ana6e fiscale finissant le 30 join. — (c) Cabotage inclvt. — 

2,473. — (b) From 1915 fiscal year ending 80th Jane. — (•) Including 



470 

MOUVEMENT DE LA NAVIGATION. MOVEMENT OF SHIPPING. 

Tableau IX. — Tonnage des navires entres et sortia (suite). 

Table IX. — Tonnage oi vessels entered and cleared (continued). 

(En milliers de tonnes de jauge.) (In 1,000 tons measurement.) 

Periods 
Period 

Iriende 
(Btat Itbre d’) 

Irish Free 
State 

lUUe 
Italy 

Japon 
Japan 

Lettonie 
Latvia 

Litboanie 
Lithuania 

(b) 

Norvige 
Norway 

Nouvelle 
Z^lande 

New 
Zealand 

Pays Bas 
Netner- 

iandf 
Pirou 
Peru 

Pologne 
Poland 

(») 

Koyaume- 
L’nl 

United 
Kingdom 

Slam 
U) 

SnMe 
Sweden 

Moyennea menanelles 
Mtmlhlii Atnaf 

Tonnage net des navires entree — JVsi loitnag. oi vutelt mitred. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XI 

XII 
1926 I . 

IT 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

501 
508 
476 
503 
483 
479 
521 
516 
337 
442 
489 
516 
523 
497 

1.560 
952 
816 
531 
529 
715 
776 
988 

1,149 
1,209 
1,372 
1,436 

(O 
1,467 
1,467 
1,626 
1,626 
1,626 
1,555 
1,555 
1,555 
1,391 
1,391 
1,391 

2,060 
1,636 
1,701 
1,622 
1,487 
1,902 
2,178 
2,332 
2,988 
3,129 
3.562 
3,586 
3,827 
3,558 
3.867 
3,785 
4,536 
4,107 
4 342 
4.008 
4,145 
3,820 
4,073 
4,013 

299 

10 
29 
40 
65 

108 
120 
125 
120 
123 
113 
112 
69 
88 

111 
115 
121 
129 
155 
148 
121 
106 

25 
31 
29 
11 
8 
9 

13 
12 
17 
18 
22 
27 
19 
23 
24 
19 
31 
33 
26 
26 
38 
46 
27 
28 
23 

313 
326 
306 
156 
136 
211 
237 
136 
239 
264 
290 
288 
290 
284 
264 
254 
315 
261 
221 
244 
267 
254 
242 
251 

145 
137 
121 
117 
107 
123 
172 
162 
149 
176 
184 
177 
178 
168 
204 
169 
221 
187 
182 
160 
188 
189 
192 
177 
196 

<d) 

82 
104 
113 
155 
139 
164 
138 
172 
219 
123 
120 
100 
121 
113 
105 
145 

1.429 
534 
374 
143 
115 
501 
788 

1,135 
1.429 
1,502 
1.709 
1,923 
1,785 
1,742 
1.731 
1.509 
1,817 
1.688 
1,901 
2.070 
2.074 
2.022 
1.903 
1.954 
1,971 

(b) 
865 
572 
526 
522 
497 
676 
757 

1,085 
1.179 
1,175 
1.445 
1,164 
1,204 

960 
1,057 
1,232 
1,318 
1.180 
1,482 

8 
12 
16 
14 
20 
21 
18 
20 
18 
19 
21 

4,089 
2,310 
2,505 
1,936 
1,936 
2,464 
3.041 
3,094 
3,616 

e) 4,258 
4.614 
4,625 
4,753 
4,549 
4,366 
3,805 
4,492 
4,619 
3,915 
5.061 
6.100 
6,945 
6,294 
6,565 

*6,239 

(a) 
75 
70 
71 
66 
57 
48 
41 
85 
84 
86 
83 
87 
76 
77 

103 
91 

121 
97 
77 
89 
71 
76 
74 
76 
87 

1,147 
1,197 
1,151 

768 
664 
710 
967 
694 
857 

1,025 
1,020 
1.125 
1,181 

983 
831 
722 
951 
963 

1.126 
1,202 
1.236 
1,339 
1,332 
1,226 

Hoyennea mensueilea 
JfoniAi|i Average 

Tonnage net dea uavtres sortla — Aet tonnage oi reeeelt cleared. 

1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XI 

XII 
1926 I . 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

378 
400 
391 
345 
376 
348 
373 
370 
268 
323 
404 
389 
378 
407 

1,579 
931 
815 
522 
536 
732 
764 
941 

1,115 
1,177 
1,329 
1,386 

<c) 
1,437 
1,437 
1,575 
1,575 
1,575 
1.542 
1.542 
1,542 
1.388 
1.388 
1,388 

2,075 
1,654 
1,717 
1,625 
1,524 
1,927 
2,216 
2,324 
2,969 
3,088 
3.608 
3,589 
3,815 
3,650 
3.895 
3,686 
4,454 
4,178 
4,270 
4,002 
4,125 
3,902 
4,014 
4.187 

297 

8 
28 
38 
65 

107 
119 
124 
121 
115 
112 
105 
78 
79 

107 
127 
121 
132 
147 
149 
128 
104 

25 
30 
29 
11 

7 
9 

12 
12 
17 
18 
22 
27 
18 
17 
30 
18 
29 
36 
24 
27 
36 
43 
31 
29 
21 

395 
341 
297 
154 
133 
186 
288 
289 
381 
338 
401 
438 
361 
371 
394 
393 
474 
463 
398 
372 
391 
414 
419 
408 

142 
136 
121 
115 
109 
125 
165 
162 
149 
172 
186 
181 
171 
189 
162 
213 
202 
198 
177 
163 
219 
197 
175 
166 
188 

(d) 

81 
102 
113 
152 
138 
166 
127 
176 
219 
134 
115 
103 
125 
115 
104 
142 

918 
302 
183 

71 
75 

305 
579 
906 
913 

1,003 
1,377 
1,617 
1,467 
1,656 
1,676 
1.604 
1,863 
1.671 
2,170 
2.607 
2.865 
2.671 
2.568 
2,407 
2,285 

(b) 
863 
548 
554 
520 
500 
666 
754 

1,083 
1,173 
1,171 
1,426 
1,214 
1,185 

937 
1,074 
1,241 
1,281 
1,173 
1,467 

9 
13 
14 
14 
20 
20 
17 
21 
17 
20 
20 

5,652 
3,294 
2,966 
2,173 
1,895 
2,880 
3,060 
3,033 
4,974 

et 5,891 
5,442 
5,193 
5,113 
5,082 
5,143 
4,796 
5,283 
5,224 
2.338 
3.351 
3.543 
3,341 
3,411 
3.364 

*3,007 

(a) 
74 
70 
71 
67 
57 
49 
41 
84 
84 
87 
84 
87 
75 
82 
95 
95 

121 
97 
76 
83 
78 
78 
69 
80 
89 

1,147 
1,196 
1,159 

774 
670 
714 
971 
691 
871 

1,023 
1,028 
1,117 
1,174 

988 
852 
723 
909 
958 

1,109 
1,250 
1.324 
1,292 
1.266 
1,265 

A. Avee cargalson seulement, — B. Avec cargatson et sur lest. 
(a) AnnSe oommencant le lcravriL — (b) Cabotage Indus. — <c) Moyenne mensuelle pour le trimeetre. — id) Ports de Jaffa et Calfa. — (a) Depute le leravrii Hhl3 

y eomprie le commerce de la Grande-Bretagne et de ITrlande aeptentrionale avec FEtat libre dTrlande, et non compete le commerce ext&lear de 1'Ktat libre d’Xrlands — 
(/) Port de Bangkok. — (p) Port de Gdynia.  (A) Port de Klaipeda seulement. — * Voir page 490. 

A With cargo only. — B With cargo and In bailaat. 
fa) Fiscal year beginning April 1st. — (t) Including coasting trade. — (c) Monthly average for the quarter. —* (d) Ports of Jaffa and Haifa. — (e) From 1st April 1998. 

including trade of Great Britain and Northern Ireland with Irish Free State and excluding direct foreign trade of Irish Free State, _ —^ JJ) Port^of Bangkok, 
(?) Port of Gdynia. — (A) Port of Klaipeda only. — * See page 490. 



471 

III6 Partie. — MOUVEMENT des PRIX. Part III. — PRICE MOVEMENT. 

Tableau X. — \ombres indices des prix de gros : a) Resuitats publics. 
Table X. — Index numbers of Wholesale Prices : (a) Published Results. 

Pirtode 
Period 

Alrique du 
Bud 

(Union) 
South 
Africa 
(Union) 
Offlciel 
Official 

1910 - 
1000 

Auatralie 
Australia 

Officiel 
Official 

1911 
- 1000 

Belgique 
Belgium 
Offlciei 
Official 

< Chain 
System » 

Offlciel 
Official 

Italic 
Italy 

Camera dl 
oommercio 
dt Milano 

Banque 
du Japon 

Bank 
of Japan 

Nouvelle- 
ZClande 

New 
Zealand 
Officiei 
Official 

1909*1913 
- 1000 

Pays-Bas 
Nether- 

lands 
Offlciel 
Official 

Boyaume-Unl 
United Kingdom 

Board 
of 

Trade 
. Eeonc 

mist • 

1901-1903 
- 3200 

Moyennes — Average 
1913 . 
1915 . 
1916 . 
1917 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 

1925 XI . 
XII . 

1926 I 
II . 
III . 
IV . 
V . . 
VI . 
VII . 
VIII 
IX . 
X . . 
XI . 

1125 
1204 
1379 
1583 
1723 
1854 
2512 
1805 
1445 
1424 
1448 
1436 

1397 

1355 

1368 

1423 

1088 
1604 
1504 
1662 
1934 
2055 
2480 
1903 
1758 
1944 
1885 
1844 

1878 
1830 
1810 
1826 
1856 
1912 
1904 
1861 
1843 
1848 
1805 
1758 

99 
99 
99 
99 

105 
106 
112 
110 
116 
96 

103 
100 
101 

115.6 
161.6 
217.6 
302.4 
392.1 
411.8 
588.9 
398.8 
377.6 
484.3 
564.7 
635.6 
(a) 

700.0 
731.1 
732.3 
734.7 
730.4 
751.5 
795.2 
853.6 
966.7 
889.5 
909 7 
868.2 

*790.1 

126.0 
167.2 
251.6 
385.9 
515.5 
460.9 
786.7 
727.6 
708.5 
724.0 
737.1 
869.2 
(a) 

896.7 
900.7 
891.7 
886.8 
873.7 
871.9 
830.1 
892.2 
912.3 
932 4 
921.0 
897.4 

*893.8 

100 

rfc;517 
529 
536 
554 
646 

663 
661 
659 
655 
640 
636 
643 
654 
677 
691 
683 
655 

*641 

132.3 
127.8 
154.9 
196.4 
259.1 
312.1 
343.2 
265.1 
259.1 
263.4 
273.2 
266.7 

260.4 
256.2 
254.2 
249.2 
243.9 
238.9 
234.6 
234.8 
236.5 
234 0 
232 2 
230.4 

1055 
1235 
1328 
1511 
1778 
1858 
2181 
2025 
1736 
1666 
1739 
1697 

(c) 
1701 
1689 
1677 
1676 
1656 
1650 
1641 
1636 
1644 
1628 
1618 
1611 
1597 

112 
163 
254 
312 
444 
338 
319 
199 
174 
165 
171 
173 

173 
175 
172 
168 
162 
160 
160 
161 
159 
157 
157 
160 

"les 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

152.7 
152.1 
150.1 
147.6 
144.3 
143.6 
144.9 
146 4 
148.7 
149 1 
150 9 
152.1 
152.4 

85.0 
108.0 
135.6 
175.2 
192.5 
205.6 
251.0 
155.0 
131.0 
129 0 
139.9 
135.6 
fa) 

132.9 
130.4 
129.3 
127.9 
126 1 
125.5 
125.7 
124.9 
126.0 
127.0 
128 0 
131.0 

*130.8 

2693 
3314 
4322 
5496 
6057 
6332 
7626 
4874 
4295 
4365 
4684 
4484 
(a) 
4322 
4251 
4189 
4139 
4088 
4053 
4029 
4035 
4045 
4156 
4246 
4237 

*4185 

Tableau X. — Nombres indices des prix de gros : b) Pourcentages par rapport & 1913. 
Table X. — Index numbers of Wholesale ITices: (b) Percentage of 1913. 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1925 XI . 
XII . 

1926 I . . 
II . 
III . 
IV . 
V . . 
VI. . 
VII . 
VIII 
IX . 
X . . 
XI . 

100 
107.0 
122.6 
140.7 
153.1 
164.8 
223.3 
160.4 
128.4 
126.6 
128.7 
127.6 

124.2 

120.4 

121.6 

126.5 

100 
147.4 
138.2 
152.8 
177.8 
188.9 
227.9 
174.9 
161.6 
178.7 
173.3 
169.5 

172.6 
168.2 
169.1 
167.8 
170.6 
175.7 
175.0 
171.0 
169.4 
169.9 
165.9 
161.6 

®100 

fd!366 
367 
497 
573 
558 

569 
565 
560 
556 
583 
621 
692 
761 
876 
836 
859 
856 

*865 

100 
139.8 
188.2 
261.6 
339.2 
356.2 
509.4 
345.0 
326.6 
418.9 
488.5 
549.8 

(a) 
605.5 
632.4 
633.5 
635.6 
631.8 
650.1 
687.9 
738.4 
836.2 
769 5 
786 9 
751.0 
683.5 

100 
132.7 
199.7 
306.3 
409.1 
365.8 
624.4 
577.5 
562.3 
574.6 
585.0 
689.8 

(a) 
711.7 
714.8 
707.7 
703.8 
693.4 
691 .9 
698.1 
708.1 
724.0 
740.0 
730.9 
712.2 
709.4 

100 

rfc1517 
529 
536 
554 
646 

663 
661 
659 
655 
640 
636 
643 
654 
677 
691 
6*3 
655 
641 

100 
96.6 

117.1 
148.5 
195.8 
235.9 
259.4 
200.4 
195.8 
199.1 
206.5 
201.7 

100 
117.1 
125.9 
143.2 
168 5 
176.1 
206.7 
191 9 
164.5 
157.9 
164.8 
160.9 

196.8 
193.7 

(c) 
161.2 
160.1 

192.2 
188.4 
184.3 
180.6 
177.3 
177.4 
178.7 
176 9 
175 5 
174.1 

159.0 
158.9 
157.0 
156.4 
155.5 
155.1 
155.8 
154.3 
153.4 
152.7 
151.4 

100 
146 
224 
276 
376 
304 
292 
182 
160 
151 
156 
155 

100 

307.3 
197.2 
158.8 
158.9 
166.2 
159.7 

100 
127.1 
159.5 
206.1 
226.5 
241 .9 
295.3 
182.4 
154.1 
151.8 
164.6 
159.5 

100 
123.1 
160.5 
204.1 
224.9 
235.1 
283.2 
181.0 
159.5 
162.1 
173.9 
166.5 

154 152 7 
155 152.1 

(a) 
156.5 
153.4 

(a) 
160.5 
157.9 

153 
149 
145 
143 
143 
144 
141 
139 
140 
143 
147 

150 1 
147.6 
144.3 
143.6 
144.9 
146.4 
148.7 
149 1 
150.9 
152.1 
152.4 

152.1 
150.5 
148.4 
147.7 
147.9 
146.9 
148.2 
149 4 
150.6 
154.1 
153.9 

155.5 
153.7 
151.8 
150.5 
119 6 
149.8 
150.2 
154 3 
157.7 
157.3 
155.4 

• .1914. (a) Pin du mots. (») Moyenne des « demiets mole. — (e) Le qulnre du mois. — (4) Moyenne des cinq demiere moU. — • Voir pace 490. 
• 1914. (a) End of month. — (*) Average of last eight months. — (e) On fifteenth of month. — (d) Average of last five months. — • See page 490. 
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Tableau X. —Nombres Indices des prix de gros : a) Resultats publics (suite). 
Table X. — Index numbers of Wholesale Prices : (a) Published Results (continued). 

P4riod« 
Period 

Allemegne 
Germany 

Of 11 del 
Official 

i Frankfurter 
Zeitnng • 

Autrlche 
Austria 

Offidel 
Official 

Offidel 
Official 

Chine 
China 

Shanghai 

Danemark 
Denmark 

Offidel 
Offldal 

■ Flnana- 
Udende > 

l.VII. 1913 
30.VI. 1914 

Dan trig 
Danzig 

Official 
Official 

Egypte 
Egypt 
Cairo 

Officiel 
Official 

1-1913- 
Vn. 1914 

Espagne 
Spain 

Offidel 
Official 

Btate-UnU 
United 
States 

Bnrean 
of Labors 
Statistics 

doyennes Avtrae* 
1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI 

XII 
1926 I . 

II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 

100 
142 
152 
179 
217 
415 

1,486 
1,911 

34,182 
(a) 

122.5 
130.4 

(c) 
121.1 
121.5 
120.0 
118.4 
118.3 
122.7 
123.2 
124.6 
127.4 
127.0 
126.8 
130.2 
131.6 

(P) 

137.3 
141 6 

(c) 
141.4 
139.5 
135 8 
134 3 
133.1 
132.7 
132.3 
131.9 
133.1 
134 0 
134.9 
136.2 

*137.1 

(d) 
100 

1,965 
2,130 
4,217 

205,417 
(f>> 

146.9 
143.6 

<e) 
144.7 
143.6 
140.7 
138.7 
137.5 
136.8 
136.2 
134.8 
134.4 
133.7 
136.4 
137.7 

*137.8 

® 100 

802,350 
(1) 124 

136 
136 

(0> 125 
125 
122 
120 
119 
119 
118 
124 
126 
126 
123 
125 

*128 

100.0 
109.9 
131.6 
178.5 
199.0 
209.2 
243.5 
171.8 
152.0 
153.0 
155.2 
160.3 
161.2 
163.5 
163.8 
162.2 
160.1 
160.6 
157.0 
155.7 
156.2 
153.9 
152.5 
151.1 

*151.5 

100 

152.0 
150.2 
145.5 
156.4 
153.9 
159.4 
(h) 

158.4 
158.1 
164.0 
163.0 
164.4 
162.8 
159.7 
155.8 
156.9 
160.5 
164.2 
171.1 

*174.4 

(d) 

176 

176 
176 
172 
165 
158 
157 
158 
157 
158 
162 
162 
178 
170 

(d) 
100 
149 
206 
284 
292 
340 
341 
178 
181 
210 
234 
157 
(i) 
160 
157 
151 
145 
141 
141 
140 
141 
143 
141 
145 
150 

*145 

(i) a 100 

153.8 
155.2 
151.9 
150.3 
149.4 
147.2 
143.0 
144.2 
145.8 
142.8 
148.4 
148.5 
147.6 
148.6 

>100 
103 
128 
176 
211 
231 
316 
173 
146 
132 
143 
152 
145 
140 
134 
134 
134 
133 
128 
129 
129 
129 
129 
129 
130 

100 
119 
141 
166 
207 
204 
221 
190 
176 
172 
183 
188 
(0) 186 
187 
186 
186 
183 
179 
179 
177 
178 
180 
178 
179 
185 

100.0 
100.8 
126.8 
177.2 
194.3 
206.4 
226.2 
146.9 
148.8 
153.7 
149.7 
158.7 
157.7 
156.2 
156.0 
155.0 
151.5 
151.1 
151.7 
152.3 
150.7 
149.2 
150.5 
149.7 
148.1 

Ptriode 
Period 

Finlande 
Finland 

Offlclel 
Official 

Hongrle 
Hungary 

Officiel 
Offidal 

Indes 
anglaises 

British India 
Calcutta 
Offlcld 
Official 

Indes Nlerland. 
Dutch East Indies 
Ofliciel Offldal 

anc.strle nouv.s4r. 
old series new ser. 

Norvige 
Norway 

Officiel 
Official 

P6rou 
Peru 

Officiel 
Official 

Pologne 
Poland 

Offidel 
Offidal 

Bussie 
Russia 

i Gosplan ■ 

Suide 
Sweden 

Officiel 
Offldal 

Suisse 
Switzerland 

Tch6co- 
sloraqule 
Czecho- 
slovakia 
Officiel 
Official 

doyennes 
Aftrate 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XI. 

XII 
1926 I . 

II . 
III. 
IV. 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI 

(k) 
100 
136 
206 
332 
585 
733 

1,183 
1.263 
1.219 
1,095 
1,100 
1,129 
1,118 
1,120 
1,094 
1,091 
1,081 
1,081 
1,070 
1,079 
1,079 
1,092 
1,093 
1,095 
1,097 

(l) 7,915 
21.057 
20,217 
(c) 

18,611 
18,832 
18,319 
18,031 
17,788 
17,683 
17,628 
17,612 
17,750 
17.562 
17,608 
18,046 
18,285 

100 
112 
128 
145 
178 
196 
201 
178 
176 
172 
173 
159 
(e> 

161 
159 
159 
154 
151 
149 
146 
147 
145 
147 
146 
144 
146 

100 

182 
170 
173 
174 

178 

100 

170 
176 
176 
172 
174 
173 
172 
170 
167 

(o)160 
157 
156 
156 
155 
156 
155 

100 

232 
267 
253 
(0) 220 
220 
214 
211 
205 
199 
197 
194 
192 
193 
193 
198 

*199 

100.0 
120.0 
145.9 
175.8 
212.5 
219.8 
238.1 
204.6 
189.8 
189.1 
191.9 
201.6 
(g) 204.1 

203.1 
206.2 
205.0 
204 0 
203.0 
206.0 
204.0 
204.0 
204.0 
202.0 
202.0 

*198.0 

a 100 

72.8 
85.9 

109.8 
125.4 
(m) 

136.5 
154.8 
142.1 
146.1 
145.7 
166.6 
181.2 
174 6 
166.6 
173 2 
177.2 
177.2 
178.6 

(d) (n) 
1 

0.96 
1.69 
1.72 
1.83 
d) 
1.79 
1.83 
1.90 
1.91 
1.96 
1.97 
1.89 
1.83 
1.82 
1.80 
1.79 
1.78 
1.78 

100 

359 
222 
173 
163 
162 
161 
155 
156 
153 
152 
149 
150 
151 
150 
148 
147 
146 
148 
148 

• 100 

191.2 
167.5 
180.6 
174.6 
161.6 

(H 156.7 
155.5 
154.5 
150.8 
148.4 
146.6 
145.1 
145 0 
145.5 
146 0 
145.3 
146.9 

*148 3 

® 100 

1,334 
977 
997 

1,001 
(i) 977 
966 
950 
938 
923 
928 
926 
948 
963 
973 
972 
978 
978 

® 1014 — (o) ink papier 16.619,873.719.210 ; depuis 1924 Reichsmark. — (6) mk papier 148,400,000,000,000; depuis 1924 Reichsmark. — (c) Moyenne mensuelks. — 
<d) Fin de I'annte. — («) Fin du mois. — (/) Depuis 1923 Indlce or. — (») Quinze du mois. — (ft) Dernier mercredi du mois. — (i) Premier du mols suivant. — (fl Le 10 et le 
20 du mois. — ft) Lee chiffres mensuels sent hasts sur les mois respect!fs de 1913. — (I) Dtcembre. — (m) Moyenne demlcre semaine du mois. — (n) Tchervonetz. (o) Depuis 
Avril nouvelle s6r1e. — (p) Nouvelle 86rie. Voir introduction. — • Voir page 49J. 

® 1914. — (o) Paper mk. 16.619.873.719.210 ; since 1924 Reichsmark prices (6) Paper mk. 148,400.000,000.000 ; since 1924 Reichsmark prices. — (e) Monthly average. 
— M) End year — («) End month. — ff) Since 1923 gold Index. — (p) On fifteenth of month. — (A) Last Wednesday of month. — (f) First of following month. — 
(f) 10th and 20th of month. — k) The monthly figures are based on the corresponding months of 1913. — (I) December. — (m) Average last week of month. (is) Caervo- 
netx, — (o) Since April new series. — (p) New serie. See Introduction. — • See page 490. 
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Tableau XI. — Nombres Indices des prix de detail, (a) Coflt de la vie. 
Table XI. — Index numbers of retail prices, (a) Cost of living. 

fl • des viUea et 
des lootdltes 

No. of towns 
and localities 

Base 

Afrique 
da Sad 
South 
Africa 

(Union) 

Allemagne 
Germany 

X, 1913 
I, IV, VI, 1914 

Aos- 
tralie 
Aus- 
tralia 

1911 

Autrtche 
Austria 

Vienne 
Vienna 

Belgique 
Belgium 

VII, 1914 

Bulgaria 
Bulgaria 

VII 
1914 

ChiU 
Chile 

Chid 
Chile 

Danemark 
Denmark 

VII 
1914 

Dan trig 
Danzig 

Dantzlg 
Danzig 

Egypte 
Egypt 

1913- 1/1-1913- 
1914 31/VII-1914 1922 1913 

Es- 
tonie 
Es- 

tonia 

State- 
Unis 

United 
States 

Flnlande 
Finland 

I-VI 
1914 

Grice 
Greece 

Athines 
Athens 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 XI 

XII 
1926 I . . 

II . 
III . 
IV . 
V . , 
VI , 
VII , 
VIII, 
IX , 
X . , 
XI 

fa) 100 
105 
112 
122 
131 
145 
179 
162 
135 
131 
133 
133 
131 
131 
131 
131 
131 
131 
132 
131 
130 
130 
130 
131 
131 

100 

1,065 
1,250 
5,392 

3,765,100 
(b)126.4 

143.3 
141.4 
141.2 
139.8 
138.8 
138.3 
139.6 
139.9 
140.5 
142.4 
142.5 
142.0 
142.2 

*143.6 

(a) 
100 
113 
117 
116 
120 
133 
158 
150 
141 
151 
149 
153 

155 

157 

161 

158 

100 
158 
336 
671 

1,162 
2,490 
5,110 
9,972 

263,700 
(f) 76 86 

97 
95 
95 

(r) 
104 
103 
102 
102 
102 
103 
103 
103 
103 
103 

*104 

100 
90 

109 
125 
133 
141 
143 
139 
140 
137 
140 
147 
155 
174 
182 
179 
188 
196 

(a) 
100 
122 

1,234 
1,858 
1,919 
2.619 
2,477 
2,833 
3,014 

(Q) 
2,782 
2,871 
2,852 
2.849 
2,796 
2,726 
2,888 
2,793 
2,790 
2,712 

(P) 100 
97 

102 
130 
146 
155 
190 
152 
146 
146 
143 
146 
152 
154 
155 
154 
154 
153 
152 
151 
150 
151 
149 
147 
150 

(a) 
100 
111 
108 
109 
112 
132 
156 
157 
160 
163 
172 
187 
192 
186 
185 
179 
179 
179 
181 
183 
190 
192 
187 
186 
184 

100 
116 
136 
155 
182 
211 
262 
237 
199 
204 
214 
219 

194 

184 

100 

127 
147 
142 
138 
135 
134 
132 
134 
133 
133 
137 
135 
135 
135 

*136 

100 
100 
118 
157 
184 
201 
237 
189 
167 
161 
158 
163 
164 
164 
162 
103 
163 
162 
161 
159 
159 
161 
160 
161 
156 

112 
100 
117 
133 
144 
136 
139 
141 
140 
140 
141 
141 
140 
141 
141 
138 

(i) 
103 
105 
118 
142 
174 
199 
200 
174 
170 
173 
173 
178 

178 

175 

100 
<71106 
<7; 143 
<71251 
<71588 
<71964 

931 
1,214 
1,142 
1,111 
1,154 
1,218 
1,227 
1,197 
1,166 
1,175 
1,172 
1,163 
1,159 
1,175 
1,18.3 
1,213 
1,203 
1,197 
1,193 

(7c/100 

<7c/238 
(h) 341 
(h) 307 
(7i/302 
(/1/334 
(7i/366 
(h) 390 

421 

451 

485 

539 

100 

616 
1,032 
1.278 
1,472 
1,610 
1,644 
1,673 
1,664 
1,706 
1,731 
1,741 
1,791 
1,808 
1,818 
1,833 
1,862 
1,895 

Hongrie 
Hungary 

Indes 
Angl. 
Brit. 
India 

Irlande 
(Etat 
libre) 

Irish Free 
State 

Italie 
Italy 

Letto- 
nle 

Latvia 

Lltbua- 
nle 

Lithua- 
nia 

Luxem- 
bourg 

Luxem- 
burg 

Norrige 
Norway 

Nou- 
velle- 

Zilande 
New 

Zealand 

Pays- 
Bas 

Nether- 
lands 

Pirou 
Peru 

Pologne 
Poland 

Roumaule 
Koumania 

Roy. 
Uni 

U. K. 
Kuaste 
Russia 

Suide 
Sweden 

Suisse 
Switzer 

land 

Tehicoslo 
vaqule 

Czechoslo- 
vakia 

K ° des villes et 
des ktcalitis 

No. of towns 
and localities 

Budapest Bom 
bay Riga Luxem- 

bourg 
Ams- 

terdam 
Varsovie 
Warsaw 

Pays 
entier 
Whole 
country 

Prague 

Base VII 
1914 

I-VI 
1914 VII1914 I-VI 

1914 
vn 
1914 

vn 
1914 

1911 
1913 1914 VII 

1914 
VII 
1914 

VI 
1914 

VU 
1914 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VII 
1925 XI 

XII 

(d) 1 

1926 I . , 
II. , 
III 
IV 
V . 
VI 
VII 
VIII 
IX 
X. 
XI 

ri/17,103 
16,126 
14,274 
14,743 
14,418 
14,625 
14,728 
14,512 
14,623 
14,704 
14,823 
14.538 
14,593 
14,883 
15,293 

100 

149 
186 
190 
177 
165 
153 
157 
157 
153 
155 
155 
154 
155 
153 
153 
155 
157 
155 
155 
155 
154 

100 

(JO 185 
180 
183 
188 

188 

180 

182 

189 

100 

286 
280 
441 
494 
488 
487 
512 
598 
643 
649 
665 
661 
647 
642 
652 
650 
649 
652 
617 
672 
657 

100 d/100 

<1/ 93 
<0109 

121 
116 
117 
118 
118 
118 
117 
119 
119 
118 
115 
112 

138 
158 
147 
144 
142 
142 
142 
140 
141 
141 
140 
139 
139 
139 
141 

(D 
100 

383 
357 
452 
498 
519 
535 
528 
533 
522 
527 
546 
578 
609 
686 
688 
711 
727 

*734 

(c) 
100 
117 
146 
190 
253 
275 
307 
294 
251 
238 
249 
259 
236 
234 
232 
230 
225 
221 
220 
218 
220 
219 
217 
218 

*217 

(m) 
100 
108 
117 
128 
144 
157 
182 
178 
159 
158 
160 
163 
164 

162 

163 

163 

rm)l42 
(»>183 
tAt 195 
00219 
<*t208 
00187 
00174 
r;ol73 
00179 

177 

(e) 169 

171 

164 

(a) 
100 
108 
118 
137 
158 
181 
202 
191 
183 
173 
180 
192 
196 
197 
197 
194 
196 
193 
195 
197 
194 
195 
190 
188 

*189 

100 

<11,173 
25,709 
<0/51.7 

63.2 
127.2 
145.6 
157.2 
173.0 
170.0 
170.7 
168.5 
175.6 
183.2 
182.6 
177.2 
181.0 
187.6 
190.4 

*195.0 

100 

al,305 
1,633 
2.400 
2,660 
3,180 
3,290 
3,380 
3,335 
3,320 
3.310 
3,327 
3,370 
3,436 
3,340 
3.455 
3,460 

100 
125 
148 
180 
210 
215 
255 
222 
181 
171 
171 
173 
(l) 111 
175 
173 
172 
168 
167 
168 
170 
170 
172 
174 
179 
179 

nl24 
184 
214 
194 
205 
211 
220 
225 
229 
239 
233 
227 
228 
222 
220 

fh) 
100 
115 
130 
159 
219 
257 
270 
236 
190 
174 
171 
176 
(D 
174 

173 

172 

171 

(a) 
100 

204 
222 
224 
200 
164 
164 
169 
168 
167 
167 
166 
164 
163 
162 
162 
162 
162 
161 
161 
161 
161 

(s) 
100 

705 
694 
746 
705 
708 
712 
704 
692 
690 
697 
698 
723 
728 
727 
732 

*740 

(a) Moyenne annueile. — (4) Depuis Xn/1»23 Reichsmark, — (c) De 1915 k 1919 Juin. Voir introduction.— <d) 1913.— (e) Depuis m/1926 nouvelle sirie. — «) Depuis 
1923, Indice or. — (?) Habiilement exclu. — (A) Juin. — (1) Dicembre. — (f) Janvier. — (i) PremMre moitii de i’annie. — (B Premier du mois suivant. (m) Aoftt. — 
<n) Aofit/septembre. — <«> Depuis 1922, en zlotys. — (p) le* du mois. — (r) Nouveiie sirie. — <r) Semaine du milieu du mois. Voir introduction. — * Voir page 490. 

(o) Yearly average.  (A) Since XII/1923 Reichsmark prices. — (c) From 1915 to 1919 June. See introduction. — M) 1913. — (e) Since UI/1926 new series.— if) Since 
1923 Gold-prices — (») Excluding clothing. — (A) June. — «) December. — (t) January. — (A) First hall of the year. — (1) First of following month (m) August. — (») August/ 
September. — o) Since 1922 rioty prices. — (p) First of month. — (r) New index Number, — (i) Middle week of the month. See introduction. — * See page 490. 
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Tableau XI. — Nombres Indices des prix de detail, (b) Piix des denrees alimentalres (suite). 
Table XI. — Index numbers of retail prices, (b) Prices of foodstuffs (continued). 

N° d-» v!He« et 
dea locality. 
No. of towns 
and localities 

Base 

1914 VII 
1915 VII 
1916 VII 
1917 VII 
1918 VII 
1919 VII 
1920 VII 
1921 VII 
1922 VII 
1923 VII 
1924 VII 
1925 VI I 
1925 XI 

XII 
1926 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI . 

Atrlq'ie 
do 8ud 
(Union 
South 
Africa 

(Union! 

100 
107 
116 
128 
134 
139 
197 
139 
116 
116 
117 
120 
117 
116 
116 
117 
118 
119 
119 
118 
117 
117 
117 
120 
119 

Allemagne 
Germany 

100 

1,252 
1,491 
6.836 

4,651,000 
(a)131.6 

153.8 
146.8 
146.4 
143.3 
141.8 
141 .0 
141.6 
142.3 
143.2 
145.3 
145.7 
144.9 
145.4 
148.2 

Aantra 
Ue 

Austra- 
lia 

100 
131 
130 
126 
131 
147 
194 
161 
148 
164 
148 
156 
156 
155 
154 
159 
159 
163 
163 
162 
159 
157 
155 
153 

Autrlche 
Austria 

VH 
1914 

100 

(b) 57,900 
328,236 

1,291,100 
1,436,200 

(c) 
119 
117 
114 
114 
113 
116 
115 
117 
116 
117 
118 

Belgique 
Belgium 

100 
87 

105 
124 
133 
144 
147 
142 
142 
138 
142 
152 
161 
185 
193 
186 
197 
206 

Bulgarie 
Bulgaria 

VII 
1914 

Danemark 
Denmark 

VII 
1914 

Egypt* 
Egypt 

vn 
1914 

Espagne 
Spain 

1914 

Estonia 
Estonia 

Etats- 
Unls 

United 
States 

Fln- 
lande 
Fin- 
land 

1-VI 
1914 

France 

(e) 
100 
119 

1,124 
1,610 
1,702 
2,257 
2,335 
2,650 
2,951 
2,769 
2,866 
2,853 
2.855 
2,799 
2,731 
2.909 
2.808 
2,803 
2,720 

100 
104 
114 
157 
175 
186 
227 
148 
138 
137 
134 
141 
U> 
151 
156 
157 
155 
155 
153 
152 
149 
149 
150 
148 
149 
148 

146 
166 
187 
212 
253 
236 
184 
188 
200 
210 

177 

159 

100 100 
128 99 

123 
190 
216 
224 
281 
196 
172 
152 
148 
158 
164 
162 
161 
159 
161 
161 
160 
157 
158 
159 
157 
160 

(e) 100 
108 
116 
126 
154 
174 
190 
189 
181 
177 
184 
189 
(0 
186 
183 
188 
183 
185 
187 
183 
183 
186 
178 
187 
190 
191 

126 
102 
119 
136 
150 
136 
141 
144 
143 
144 
146 
145 
144 
146 
144 
139 

100 
98 

109 
143 
165 
186 
215 
145 
139 
144 
140 
156 
<i) 
163 
162 
160 
158 
156 
159 
157 
156 
153 
152 
155 
156 
158 

100 

1,013 
1.323 
1.144 
1.002 
1,052 
1.145 
1,164 
1,138 
1.090 
1,106 
1,100 
1,085 
1.078 
1,090 
1.105 
1,153 
1,137 
1,126 
1,114 

100 
120 
129 
183 
206 
261 
373 
306 
297 
321 
360 
421 
444 
463 
480 
495 
497 
503 
522 
544 
574 
587 
590 
624 

'•628 

(j) 100 
123 
142 
184 
244 
289 
388 
373 

(h) 315 
<h) 337 
(k) 401 
(k) 451 

471 

503 

GrCoe 
Greece 

Athtaes 
Athens 

1914 

100 

583 
953 

1,194 
1,515 
1,676 
1,718 

523 

610 

647 

,760 
,738 
.805 
.821 
,817 
,870 
,849 
,871 
,890 
,933 

N® des vUles et 
des locadUs 

No. of towns and 
localities 

Base 

Hongrie 
Hungary 

Budapest 

1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
VII . 
XI . 
XII. 
I . . 
II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII. 
IX . 
X. . 
XI 

(O) 

(b) 21,322 
19,006 
15,904 
16,714 
16,087 
16,471 
16,668 
16,322 
16,122 
16.298 
16.516 
15,997 
16,189 
16,431 
16,783 

Indes 
ftoglaisee 

Brltieb 
India 

VII 
1914 

Irlande 
(Elat llbre> 
Irish Free 

State 

vn 
1914 

100 

174 
160 
148 
151 
152 
149 
151 
151 
150 
151 
150 
150 
152 
155 
153 
152 
153 

■152 

100 

<7i;i85 
182 
185 
188 

187 

175 

174 

178 

Its lie 
Italy 

Lettonle 
Latvia 

I-Vl 
1914 

100 
151 
210 
325 
310 
445 
506 
492 
496 
508 
602 
649 
660 
681 
676 
654 
645 
664 
657 
654 
660 
652 
654 
630 

Biga 

108 
98 

100 
103 
103 
103 
101 
103 
103 
103 
97 
94 

NorvAge 
Norway 

VII 
1914 

Nouvelle- 
ZSlande 

New 
Zealand 

1‘ays- 
Bas 

Nether- 
lands 

1909-1913 1913 (gig 

P6rou 
Peru 

100 
(h) 123 
(h) 153 
(h) 203 
(h) 271 
(h) 290 

319 
292 
233 
218 
248 
260 
223 
221 
216 
212 
205 
198 
195 
194 
198 
196 
193 
191 

* 186 

100 
112 
119 
127 
139 
144 
167 
164 
144 
142 
148 
151 
(i) 

156 
154 
154 
153 
152 
151 
151 
151 
149 
149 
148 
147 
146 

(e)(p) 

179 
157 
145 
152 
152 

148 
148 
147 
146 
146 
146 
146 
146 
149 
148 

(e) 
100 
107 
115 
136 
151 
176 
194 
171 
163 
155 
157 
167 
172 
172 
175 
170 
171 
166 
169 
172 
172 
174 
167 
164 

■166 

Foiogne 
Poland 

Vanovie 
Warsaw 

Boyau- 
me-Unl 
United 

Kingdom 

I 
1914 

VII 
1914 

Russte 
Russia 

Sudde 
Swe- 
den 

VII 
191« 

Suisse 
Bwlt- 

serlaod 

VI 
1914 

100 

45,655 
fl) 74.4 

71.4 
139.1 
173.9 
178.2 
203.6 
191.1 
194.6 
188 8 
203.9 
214.4 
213.3 
207.0 
213.2 
227.1 
231.6 

*243.8 

100 
132 
161 
204 
210 
217 
262 
226 
175 
165 
164 
1G8 
(f) 174 

171 
168 
165 
159 
158 
158 
161 
161 
162 
163 
169 
169 

6>119 
152 
198 
185 
186 
193 
205 
211 
212 
225 
218 
212 
213 
204 
200 

(h) 
100 
123 
134 
177 
258 
318 
287 
231 
178 
158 
155 
169 
165 
164 
162 
160 
159 
158 
157 
157 
156 
156 
157 
157 
158 

100 

211 
157 
166 
170 
169 
168 
167 
165 
163 
161 
161 
159 
159 
159 
157 
158 
160 
159 

Teneco- 
slovaqul) 
Ciecbo 

Slovaks! 
Pay a 
entier 
Whole 
country 

vn 
1914 
in) 

1,303 
1,430 

921 
906 
916 
863 
866 
854 
845 
832 
832 
837 
861 
876 
878 
878 
888 
902 

(a) D- puls X11/1923 Reichsmark. — (6) Ddcembre. — (e) Nouvelle sCrie. — (s) Moyenne annuelle. — (0 Premier du moia sulvant.. — (h) Juin. — (I) Quinze du 
mols. — (I) Indices trimeatrlels. de 1914 h 1919. trotsMme trimestre de Fannie. — (i) Aoftt. — (I) Depuis 1922 en aloty — (n) Pour les annles 1921 & 1824 y compris le 
combustible et le savon; depuis 192- nom- re Indice pondlrl sans combustible et savou. — (o) 1918. — (p) Voir introduction. — * Voir page 490, 
t; (a) Since XII'1923 Reichsmark prices. — (6) December. — («> New index number. — («) Yearly average. — </) First of following month. — <*) June. — «) Uth of the 
month. — (f) Quarterly indices; from 1914 to 1919. third quarter ol each year. — (Jfc) August. — (I) Since 1922 tloty prices. — <») For 1921-1924 including fuel and 
soap since 1928 weighted index number without fuel and soap. — (o) 1913. — <p) See introduction. — * Bee page 490. 
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RESERVES *. RESERVES * 

Tableau Xfl. — Reserves d’or et certalnes reserves d’argent et de devises 6trangeres (en millions). 
Table XII. — Gold and eertain silver and foreign assets reserves (000,000’s omitted). 

rtrtode 
Period 

Fin de 
Knd of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
1926 

XII. 
I. . 
II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

Afrique do 8od 
Sooth Africa 

Reserve 
Bank 

Or Avoirs 4tr 
Gold For. Assets 

£’s 
(a) 

7.1 
6.9 
7.3 

10.4 
10.6 
11.1 
11.3 
11.3 
9.1 
9.1 
9.2 
9.1 
9.3 

10.8 
8.6 
8.0 
8.1 
7.6 
9.0 
8.1 
8.2 

(b) 

2.2 
6.3 
6.3 
6.1 
5.6 
5.4 
4.1 
5.3 
4.8 
5.8 
6.5 
7.3 
6.3 

AUem&gne 
Germany 

Caisse de 
Conversion 

office 
Avoir* £tr. 
For. Assets 

(O 
1,170 
2,262 
1,090 
1,092 

995 
1,005 

467 
760 

1,208 
1,208 
1,255 
1,382 
1.491 
1.492 
1.492 
1.492 
1.493 
1,493 
1,598 
1,716 
1,755 
1,831 

d) 
68 

253 
403 
403 
418 
461 
481 
391 
388 
325 
495 
498 
522 
413 
418 
519 

Argentine 

Or 
Gold 

Anstralie 
Australia 

Commonw. 
Bank 

£’s 

Antriche 
Austria 

Banqne — Bank 

Or Avoirs 6tr. 
Gold For. Assets 

Schilling 

243 
389 
399 
481 
481 
481 
475 
452 
452 
452 
452 
452 
452 
452 
452 
4-52 
452 
452 
452 
452 
452 
452 

4.5 
21.4 
24.0 
23.7 
23.3 
23.7 
24.9 
24.9 
26.3 
26.3 
26.3 
26.0 
25.6 
25 4 
30 2 
28.2 
26.3 
23.6 
22.1 
22.0 

9 
11 
15 
15 
15 
15 
15 
15 
18 
19 
38 
43 
47 
48 
48 
53 

347 
499 
499 
478 
489 
515 
528 
514 
593 
604 
603 
599 
611 
604 
613 

Belgique 
Belgium 

Brtsll 
Brazil 

Banque — Bank 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

Banque 
Bank 

Or 
Gold 
£’s 

Bulgaria 
Bulgaria 

Baoque 
Bank 

Or 
Gold 

249 
265 
266 
267 
267 
269 
270 
272 
274 
274 
274 
274 
274 
271 
274 
274 
274 
274 
274 

(o) 559 
620 
620 

(!) 
167 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

(o) 481 
428 
447 

<9) 
18.4 
5.4 
5.4 
6.8 
8.7 
9.5 

10.0 
11.1 
11.2 
11.2 
11.2 
11.2 
11.3 
11.3 
11.3 
11.4 

11.5 
11.5 

55 
64 
37 
37 
38 
38 
40 
40 
41 
41 
41 
42 
42 
42 
42 
42 
43 
43 
43 
43 
43 

Piriode 
Period 

Fin de 
End of 

ChlU — Chile 
Gouv. 
Gov. Chartered Banks Banco Central Banque 

Bank 
Or 

Gold 
Avoirs £tr. 
For .Assets 

or: calsse Stranger 
gold : at home abroad 

Or 
Gold 

Pesos oro (n) 

Danzig 
Banque 
Bank 

Avoirs 4tr. 
For.Assets 

Egypte — Egypt 
Banque 
Bank 

Or 
Gold 

Avoirs <tr. 
For. Assets 

Espagne — Spain 
Banque 
Bank 

Or 
Gold 

Argent 
Silver 

Avoirs etr. 
For.Assets 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 XII 
1926 I. . 

II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

115 
121 
119 
101 
84 

132 
117 
142 
138 
138 
131 
124 

98 
92 
96 
98 

103 
113 
117 
119 

(h) 
46 
88 
92 
95 
90 

108 
67 
67 
88 
88 
75 
78 
78 
88 
86 
86 
89 
91 
89 
96 

(i) 
87 

112 
209 
209 
226 
245 
229 
209 
211 
216 
228 
239 
247 
244 

192 
200 
270 
280 
280 
280 
280 
280 
280 
206 
184 
181 
178 
148 
148 
147 
146 
146 
146 
106 

316 
141 
142 
72 
65 
63 
63 

101 
154 
154 
275 
287 
281 
269 
291 
293 
303 
344 
339 
386 
460 

73 
195 
227 
228 
228 
228 
210 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 
209 

(i) 

28 
35 
35 
31 
34 
35 
36 
36 
38 
35 
38 
34 
35 
35 
36 

(k) 
2.1 
3.3 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.4 
3.5 
3.5 
3.5 
3.5 
3.5 

(D 1.6 

48.9 
42.2 
42.2 

38.2 
35.2 
34.6 
33.4 
32.0 
29.8 
27.1 
29.J 
30.4 

480 
2,228 
2,446 
2,457 
2,513 
2,525 
2,528 
2,535 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,537 
2,539 
2.555 
2.556 
2.557 
2,557 
2.556 
2.557 

716 
641 
630 
574 
625 
646 
649 
651 
652 
652 
662 
665 
666 
668 
671 
674 
674 
674 
668 
667 
676 
675 

(m) 
194 

34 
29 
29 
29 
29 
29 
30 
35 
33 
30 
31 
33 
31 
31 
35 

• Le terms • Devises de couverture » est employe pour indiquer les avoirs strangers qui peuvent ISgalement remplacer For comme couverture primalre des billets. 
(a) Dtp&ts h I'Stranger exolus , y oompris une partie de monnale d'appoint jusqu'k 1921. — (b) Effete sur Pfitranger et bons du Trfesor britannique — {e) Une partie k l’6trangez 

dfie mars 1922. — (g) Devises de couverture seulement; total des avoiis strangers : 1.016 millions r. m. 81/XI1/25. — (s) Devises de couverture, « Kostdevtsen » exclues. — 
(J) Devises de oouverture 6valu6es en francs or. — [B) Jusqu’kfln 1922, reserve de la Caisse de conversion transferee h la banque du Bresll VI/23; Jusqu'a fin novembre 1925 une 
partie k I’etranger 31/XII/24-30/X1/25 £ 0.5 miUlon. — (ft) Dne partie ft 1’etranger; y compris en outre Tor depose dans la Reserve centrale auprts du Min stere dez 
finances. — (<) B liets de banque etrangers et eotde sur ,ea comptes etrangers. — (f) Reserve d*or 4000-6000 gulden en 1925. avoirs etrangers, disponibiUtes nettes et billets de 
banque. — (*) Dne partie ft i’etranger — (L) Princtpalement fonds d’Etat britanniques ; en outre, effete de change et soldo sur lea oomptee etrangers. — (ml Devises de couverture 
evaluees en pesetas or. — (n) Evaluee en nouveaux pesos oro : 1 anclen peso ■■ 3 nouveaux pesos d'apres la loi du 16/IX/25. — (o) Depuis octobre Belgas ; 1 belga *» 5 francs 
papier. 

• The term ‘ ‘ cover assets * is used below to mean foreign assests which may legally replace gold as primary cover for notes. (a) Excluding deposits abroad ; up to 1921 including a small fraction of subsidiary coin. — (5) Foreign bills and British Government securities. — (e) Part held abroad 
since March 1922 — (<f) Cover assets only; total exchange holdings on 31/XII/1925 : 1,016 millions R.M — («) Cover assets, excluding •' Kostdevisen — (/) Cover assets 
In terms of gold francs. — (?) Until end of 1922 reserve of Conversion Office; transferred to Bank of Brazil Vl/1923 : until November 1925 part held abroad 31/XII/24-30/XI/2S 
£ 0.5 million.   (ft) Part held abroad ; part deposited in Central Reserve with Treasury. — (() Foreign Bank notes and net balance of foreign account — (f) Gold reserve 
4,000-6.000 gulden in 1925. Foreign assets, net balances abroad and bank notes —(ft) Part held abroad. — (1’ Mainly Brit. Gov. securities, and in addition, foreign bills 
and net balance of foreign accounts. — (m) Cover assets in terms of gold pesetas. — (n) In terms of new pesos oro : I old peso — 3 new pesos according to law 
of 18/IX/25. — (e) Since October Belgas. I Belga — 5 paper francs. 
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TableauXII. — Reserves d’or et certaines reserves d’argent et de devises Strangfcres (en millions) (suite). 
Table Xil. — Gold and certain silver and foreign assets reserves (000,000’s omitted) (continued). 

(a) Kvalu6e en nouveaux markka ; 1 ancien mk. —■ 7.66 nouveaix markka. — (6) Devisee de convert’.]res ; credit k i’Stranger (256 millions mk en 1926) exein. 
(e )DlsponibUiUs sur I'klianger. — W) Lee chiifres mensnels comprennent une partie do billon — («) Devises de couvertnre : reserve nette suppWmentaire en monnaies etrangires 
159 millions pengd 31/XU/1926. — (/) D4s VII/1926 la banque posside une certaine quantity de pieces d’argent deposie par le Ministire dee finances, porUe en compte dans 

siblians 180 millions lire ; cette somme n*e8t pas comprise dans lee cbiifres donnks. —- (g) Une partie 5 I’ktranger insqu’en juillet 1922; non compris lor de 1 Etat dOpoet 4 
] c Banque. — (A) Une partie k r^trangei. — (i) Dkpdts anpris de banques k I’etranger. — (0 Disponibilit^s, effete et billets de banque. (»t) 10/XII. (n) 23/XH. 

(«) In terms of new markka. 1 old M. — 7.66 new markka. — (4) Cover assets excluding revoiving credit (256 millions M. in 1925). — (e) Net balances abroad. 
— (0) Monthly figures include small fraction of token coin — (s) Cover assets ; additional net holdings of foreign currency: 139 millions pengO 31/XI1/1925. — (/) Since 
VII/1925 Bank has held certain amount of small silver coins deposited by the Treasury, accounted for at a balance sheet valued of 180 millions lire; ot included above, — 
<») Part held abroad up to July 1922 ; excluding Gov. gold with Bank. — <») Part held abroad. — (f) Deposits In foreign banks. — (<) Balances abronad. foreign bills and 
bank notes. — (m) 10/XH.   (n) 23/XII. 
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Tableau XII (suite). — Reserves d’or etc... Table XII (continued). — Gold reserves etc... 

Fin de 
End o/ 

l‘J13 
1918 
1919 
1920 
1921 
1922 
1023 
1924 
1925 
1925 
1926 

XII 
I. . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

Llthuanle 
Lithuania 

Banqne — Bant 

Avoirs itr. 
For. Assets 

Norvige 
Norway 

Banqne 
Bank 

Noov. zel 
New Zeal. 
Banqne 
Bank 

Or, argent 
Gold and 

Silver 
e's 

Fays-Baa 
Netherlands 

Nederlandsche Bank 

Avoirs £tr. 
iFor. Assets 

F£rou 
Fern 

Pologne 
Poland 

Reserve Bank 

Or 
Gold 

Avoirs 4tr. 
For. Assets 

15 
16 
31 
32 
32 
32 
30 
30 
30 
30 
31 
31 
31 
31 
31 
31 
31 

(a) 

63 
30 
30 
29 
30 
38 
34 
32 
27 
24 
23 
23 
30 
35 
37 

44 
122 
148 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 
147 

(b) 
5.3 
8.1 
7.9 
7.7 
7.7 
7.9 
7.9 
7.7 
7.7 
7.7 

7.8 

7.8 

7.8 

151 
689 
637 
636 fiOG 
582 
582 
505 
443 
443 
436 
431 
429 
428 
432 
427 
426 
420 
419 
419 
418 
414 

(c) 
14 

112 
247 
247 
247 
191 
177 
184 
195 
198 
227 
216 
218 
186 
182 
187 

2.7 
3.3 
4.3 
4.3 
4.3 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
4.4 
5.6 
5.1 
5.0 
4.4 

(d) 

1.1 
0.7 
0.7 
0.7 
0.8 
0.7 
0.7 
0.7 
0.9 
0.7 
0.7 
0.7 
0.7 
0.7 
0.7 

Banqne 
Bank 

Or 
Gold 
(*) 

Avoirs <tr. 
For. Assets 

9 
15 
31 
51 
68 

103 
134 
134 
134 
134 
134 
134 
134 
135 
135 
135 
135 
135 
136 
138 

(t) 

254 
(- 3) 
(- 3) 
(- 3) 
(- 4) (-12) 
(-10) 
(- 8) 10 

44 
85 
88 
90 

107 
125 

Portugal 

Banque 
Bank 

Gold 
(9) 

Rouwanie 
Roumanla 

Banqne — Bank 

en caisse 
at home 

k r«r. 
abroad 

152 
1 
2 
2 

39 
127 
135 
139 
139 
139 
140 
140 
140 
141 
141 
142 
142 
142 
143 
144 
144 

(9) 
178 
178 
178 
178 
178 
113 
113 
113 
113 
113 
113 
113 
113 
111 
113 
113 
113 
113 
113 
113 
113 

Peri ode 
f Period 

Fin de 
End of 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
1926 

XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

Roy .-Uni 
U.-K. 

Bank of 
England 

Or 
Gold 

(h) 
35.0 
80.0 
91.3 

128.3 
128.4 
127.5 
128.1 
128.6 
144.6 
144.6 
144.5 
144.6 
146.8 
146.4 
148.8 
150.3 
152.1 
155.5 
155.8 
152.8 
152.9 
151.1 

Russle 
Russia 

Service d’dmisslon Etat 
State Bank Issue Dep. 

Avoirs dtr. 
For. Assets 

5 
88 

142 
182 
182 
177 
153 
148 
147 
147 
147 
148 
148 
153 
162 
163 
164 

(i) 

102 
51 
51 
52 
52 
52 
52 
52 
52 
52 
52 
53 
56 
59 
63 

B&nque 
Bank 

Or 
Gold 

64 
74 
64 
69 
72 
76 
76 
77 
77 
78 
79 
80 
80 
81 
82 
83 
84 
85 
86 

Slam 

Gouvernement 
Government 

Argent 
Silver 
Tlcals 
(i) 21 

7 
9 

25 
47 
59 
64 
61 
54 
54 
54 
54 
55 
55 
55 
55 
55 
55 
55 
55 

Avoirs 4tr, 
For Assets 

(P) (o)1.7 

5.9 
6.9 
6.9 
7.2 
7.5 
8.0 
8.1 
8.4 
8.2 
8.0 
7.8 
7.9 
7.9 

Sudde 
Sweden 

Suisse 
Switzerland 

Banque 
Bank 

Avoirs 6tr 
For. Assets 

102 
286 
281 
282 
275 
274 
272 
237 
230 
230 
230 
230 
230 
229 
229 
228 
228 
228 
226 
226 
225 
224 

(k) 
122 

136 
202 
202 
201 
182 
180 
173 
166 
161 
160 
171 
177 
160 
168 
204 

Banque 
Bank 

Or I Argent Avoirs dtr. 
Gold J Silver For. Assets 

170 
415 
517 
543 
550 
535 
537 
506 
467 
467 
447 
427 
418 
418 
419 
419 
420 
424 
437 
442 
443 
472 

21 
58 
74 

122 
108 
104 

91 
87 
89 
89 
92 
93 
92 
89 
89 
88 
88 
86 
80 
72 
76 
73 

(D 

47 
26 
26 
18 
49 
33 
19 
15 
14 
15 
24 
19 
21 
17 
35 

Tchecoslovaquie 
Czechoslovakia 

Banque Nationale 
national Bank 

| Avoirs 4tr. 
[For. Assets 

Banque 
Bank 

Or 
Gold 

Kd 
(m) 

913 
916 
916 
916 
917 
919 
919 
920 
920 
921 
921 
919 
919 
918 

(n) 

737 
1,199 
1,199 
1,180 
1,179 
1,203 
1,177 
1,263 
1,284 
1,290 
1,324 
1,491 
1,591 
1,789 
2,083 

15 
45 
55 
50 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 
55 

<«) Dlsponibilltds k l’6tranger; effets de change et billets de banqne. — (») Moyenne da dernier trimestre. — («) Settlement effete sur I'etranger ; dlsponhdlitds auvres 
dee eorr. (31/111/1904 ! 29 millions gulden i 31/111/1909 : 36 millions gulden) ne figurent pas s6parement dans les relevds hebdomadaires. — (<f) Devises de couverture : effete et 
dlaponibllitta sur New-York et Londres. — (e) Gne partle diposde k I’dtranger dda Vin/1925. — </) Avoir 9tr. 9valu9s en zl. or. DlsponibiliWs nettee calculies en didulsant les 
engagements en devise* itrangires, y compri* ceux provenant dee reports. - (») Die 1916 sont ezclus 315 millions lei transfiris en Russie. - (A) Riserve d’or ditenue igalement 
par le Trteor : £ 28.3 millions dds 1915 Jusqu’au 30/VI/22 et £ 27 millions du 20/VII/1922. — 29/IV/1925; depuls cette date transferee k la Banque — (i) Devises de couverture 
(prlndpalement biUets de banque etrangers). Autre reserve de la Banque d’Etat en or et devises etrangdres ne servant pas de couverture de billets: 1/1/1929: 94 millions de 
roubles ; 1/1/1926: 17 millions de roubles. — W) Les chlffres pour 1913-1922 se rapportent k la fin de mars de Fannie suivante. (*) Disponibilltes nettes k letranger, effets 
et fonds d’Etat etrangers. — <l) Seulement disponibilites k vue k 1’etranger ; les effets sur 1’etranger (37 mUlions de francs 31/XII/1913 et 197 millions de franca 31/XII/1925) ne 
figurent pas siparement dans les situations hebdomadaires. - (m) Calculie au cours de 100 K? - $ 2.96. oours moyen approiimati! pour 1923 et 1924 adopte comma bsse ligsle 
de stabilisation. Reserve suppiementaireen argent: 160,783 kg. 30/XI. — (») Disponibilites k 1’etranger, effets et billets de banque (o) 31/III 1914.— (p) Principalement 
disponibilites dans les Banques k Londres et fonds d’Etat britanniques.   (9) Non compris une partie k 1’etranger 31/XII/1925 1,125,000 escudos. 

(a) Balances abroad, foreign bills and bank notes. — (5) Average of last quarter. — (e) Only foreign bill portfolio; balances abroad <31/111/1924 : 29 millions gulden , 
31/IH/1925 : 36 millions gulden) not shown separately in weekly returns. — M) Cover assets : bills on and baUnces in New York and London. — («) Part deposited abroad since 
vm/1925. — <f) For. assets in terms of gold Zl. Net reserve calculated by deducting liabilities in foreign currency including those from spot and forward transactions. 
— (?) Since 1916 evclndlng 315 millions lei transferred to Russia. — (») Treasury also held gold reserve fi 28.5 millions from 1915 to 30/VII/1922 and £ 27 millions 
from 20/VH/1922 to29/IV/1925 when transferred to Bank. — (f) Cover assets (mainly foreign bank notes) additional reserves of State Bank In gold and foreign exchange not 
serving as cover tor no4s: 1/1/1925: 94 millions rubl.; 1/1/1926 : 17 mUlions rubiea - W Figures tor 1913-1922 refer to end ot March of following year^ - (*) Net 
balances abroad, bills and first rate Gov. securities. — (I) Only sight balances abroad : foreign bills (37 millions fr. 31/XII/13 and 197 millions fr. 31/XII/1925) not shown 
separately In weekly returns. - (m) Calculated at kq 100 - $ 2.96 1. 1. approx, average rate for 1923 and 1924 adopted a. legal basis o. stabilisation. Additional silver reserve 
160,783 kg. 30/XI. — <n) Balances abroad. Mils and bank notes. — (o) Sl/III 1914. — (p) Mainly balances with Banks on London and British Gov. Securities. — 
(?) Excluding part held abroad 31/XU/1925 1.135.000 escudos. 
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Tableau XIII. — BILLETS EN CIRCULATION (en millions). 
Table XIII. — NOTES IN CIRCULATION (000,000’s omitted). 

PArtode 
Portod 

Pin da 
Znd of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XII 
1926 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII. 
VIII. 
IX 
X . 
XI . 
XII 

Afrlque du Hud 
(Union) South 

Africa 

Bllleta 
de banque 
Bank notes 

£’s 

AUemagne 
Germany 

Billets de la 
Keichsbank 

Notes 

Reichsmark 

(a) 
2.3 
6.3 
8.0 
9.1 
8.8 
8.3 
8.8 
9.1 
7.2 
7.2 
6.7 
6.6 
6.6 
6.5 
6.4 
6.2 
6.4 
6.0 
6.2 
6.3 
6.3 

(b) 
2,593 

22.188 
35,698 
68,805 

113,640 
1,280,095 

(c) 
1,941 
2,960 
2,960 
2,649 
2,822 
3,160 
3,086 
2,878 
2,971 
3.107 
3,225 
3.251 
3,326 
3,374 
3,736 

Reicha- and 
Darlehens* 

kassenscbclne 

149 
10,466 
14,109 
12.349 

8,523 
13,663 

800 

«Ben ten- 
banki 

Recten- 
mark 
(d) 

1,835 
1,476 
1,476 
1,450 
1,335 
1,121 
1,157 
1,373 
1,388 
1,363 
1,260 
1,369 
1.318 
1,199 
1,164 

Argentine Australia 
j Australia 

Billets 
d'Etat 

State Notes 

pesos papel 

823 
1,154 
1,177 
1,363 
1.363 
1.363 
1.363 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 
1,320 

BtUeU 
de banque 
Bank notes 

(e) 
10.0 
58 9 
56.6 
58.7 
55.5 
52.0 
52.2 
56.9 
53.9 
(!) 53.9 

53.9 
53.9 
53.9 
53.9 
53.9 
53.9 
52.9 
49.9 
49.9 
49.9 

Autrtcbe 
Austria 

Billets 
de banque 
Bank notes 

schilling 

(Q) 

30,646 
174,115 

4,080,177 
713 
839 
890 
890 
823 
812 
816 
830 
820 
836 
885 
858 
865 
890 
873 
947 

Belgique 
Belgium 

Billets 
de banque 
Bank notes 

1,067 
3,210 
4,786 
6.260 
6.415 

(h) 6.876 
7,537 
7,873 
7,814 
7,814 
7,462 
7.415 
7.689 
7,924 
8.346 
8,514 
8,975 
9,237 
9.507 

(n) 1,753 
1,769 
1,789 

Periods 
Period 

Fin de 
Bni of 

Brest! 
Brasil 

Bulgaria 
Bulgaria 

Billets 
d’Etat 

State Notes 
Billets 

de banque 
Bank notes 

| Billets 
de banque 

Bank notes 

Billets — Notes 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XII 
1926 I. . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX 
X . 
XI . 
XII 

(i) 
897 

1,700 
1,748 
1,848 

(j) 2,049 
2,233 
2,260 
2,248 
2,115 
2,115 

2,074 

2,011 

389 
727 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 
592 

189 
2,299 
2,858 
3,354 
3,615 
3.886 
4,139 
4,530 
3,655 
3,655 
3,460 
3,410 
3.466 
3,807 
3.619 
3.569 
3.548 
3,627 
3,708 
3,804 
3,659 

de Banque 
Bank (*) Act. Circul (I) 

Chili 
Chile 

Bllleta 
d’Etat 

State notes 

96 
203 
210 
210 
163 
157 
159 
149 
158 
158 
147 
150 
151 
149 
147 
151 
156 
150 
154 
170 

20 
29 
30 
32 
27 
27 
28 
28 
18 
18 
26 
26 
15 
26 
26 
27 
28 
27 
27 
29 

131 
327 
319 
312 
281 
257 
249 
262 
227 
227 
214 
197 
183 
185 
172 
176 
175 
181 
187 
193 

pesos papel 

Danemark 
Denmark 

Billets 
de Banque 

Bank 
notes 

186 
228 
251 
303 
325 
302 
293 
336 
392 
392 
395 
439 
426 
427 
413 
381 
333 
365 
366 
367 
367 

152 
450 
489 
557 
471 
459 
473 
478 
438 
438 
403 
399 
411 
411 
400 
401 
389 
376 
377 
395 
378 
386 

Dantzig 
Danzig 

Billets de 
banque 
Bank 
notes 

Dantz. 
gulden 

31.9 
34.6 
34.6 
32.3 
31.8 
33.5 
33.3 
32.6 
35 2 
34.5 
35.9 
36.0 
36.4 
35.1 
35.7 

(a> Seulement les biUeta dans le pays : au 80 septembre 1991 lea billets k I’ktranger se montaient k £ 426.000. — (») Jusqu’k fin 1928 mark. — («) 498.807,424.772.000. 
— (d) Non compris les billets detenus par la • Belchsbank • — (•) Jusqu’k fin 1919 BiUeta d’Etat — (f) Emission brute, sans deduction des blUete en caisse. — it) Jusqu’k 
fin 1922 Kronen. — {h> Depuls 1922 cette circulation s’etend au Luxembourg. — (4) Y compris les billets de la Caisse de conversion : 10 millions k fin 1924. (f) Deputs 
1921. y oompris les emissions effectuees par le service de rtescompte de la Banque du Brfsil. — (i) Circulation nette en dehors des «Chartered Banks ■. — (I) C’est-k-dire dans les 
mains du public: la difference entre cette colonne et le total est detenue par les « Chartered Banks • comme reserve. — (n) Depuis octobre Belgas. 1 belga = 6 francs papier. 

(o) Circulation in the Union only ; on 80th September 1921. notes In circulation abroad amounted to £ 426.000. — (6) Until end 1923 mark. — (e) 496.607.424.772.000, 
(<f) Excluding notes held by the « Reichsbank •. — (s) Until end 1919 State notes. — (/) Gross issue without deduction of notes held by Banking Department. — (g) Until end 
1922 Kronen.   (k) Since June 1922 circulation extended to Luxemburg. — (I) Including notes of Conversion Office which amounted at end 1924 to 10 millions (f> Sines 
January 1921 including issue of rediscounUng department of Bank of Brazil. — <*) Net circulation outside Chartered Banks. — (f) f.s. in hands of public i the difference between 
thi» column and total la held as reserve by the Chartered Banks. — (n) Since October Belgas. 1 telga «=* 5 paper francs* 
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Tableau XIII. — Billets en circulation (en millions) (suite). 

Table XIII. — Notes in circulation (000,000’s omitted) (continued). 

Period e 
Period 

Fin de 
End o/ 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XII 
1926 I . 

II . 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 
XII 

Egypte 
Egvpt 

Billets 
de banqne 
Bank notes 

2.2 
44.5 
62.8 
37.3 
35.3 
31.7 
31.3 
40.2 
33.5 
33.5 
32.1 
32.1 
30.5 
30.0 
28.7 
27.5 
25.5 
24.1 
26.2 
27.4 
28.4 

Espagne 
Spain 

BiUets 
de banqne 
Bank notes 

Eatonie 
Estonia 

Etats-Unls 
United States 

Billets Billets 
de banqnej d'Etat 

Bank | State 
notes i notes 

BiUets 
de banqne 
Bank notes 

Billets 
d’Etat 

State notes 

Finlande I 
Finland | 

Billets 
de Banque 

Bank i 
! notes 

Billets 
de banque 
Bank notes 

Grtce 
Greece 

Hongrie 
Hungary 

Billets 
de banqii: 

Bank notes 
Billets 

de banque 
Bank notes 

1,931 
3,334 
3,867 
4,326 
4,244 
4,137 
4.338 
4,535 
4,440 
4,440 
4,406 
4,373 
4,359 
4,354 
4,323 
4,333 
4,353 
4,343 
4,398 
4,393 
4,286 
4.339 

300 
1,209 
1,785 
1,815 
1,900 
1,900 
1,892 
1,907 
1,941 
1.937 
1,836 
1,808 
1,842 
1,867 
1,884 
1,926 
1,921 

591 
2,092 
2,757 
2,517 
1,657 
1,747 
1,558 
1,558 
1,538 
1,614 
1,663 
1,632 
1,475 
1,386 
1,441 
1.540 
1,548 
1,573 
1,499 

726 
3,402 
3,868 
4,264 
3,256 
3,117 
2,951 
2,555 
2,458 
2,458 
2,316 
2,331 
2,291 
2,323 
2,360 
2,336 
2,339 
2,339 
2,362 
2,394 
2,417 

343 
291 
279 
266 
281 
288 
308 
297 
294 
294 
290 
295 
290 
294 
292 
296 
297 
302 
303 
309 
305 

113 
1,156 
1.124 
1,341 
1,356 
1,421 
1,352 
1,250 
1,309 
1,309 
1,292 
1,350 
1,386 
1,362 
1.320 
1,298 
1,289 
1,296 
1,335 
1,327 
1,296 

!?; 1,358 

5,714 
31,055 
37,275 
37.902 
36,487 
36,359 
39,114 
40,885 
51,085 
51,085 
50,618 
50,991 
52,127 
52.208 
52,735 
53,914 
56 022 
55.346 
55,010 
54,578 
53,332 
52,907 

(a) 
245 

1,274 
1.382 
1,508 
2,161 
3,149 
4.681 
4,866 
5,339 
5,339 
4,195 
4.257 
4,271 
4,475 
4,367 
4,530 
4,729 
4,866 
4,686 
4,718 
4,718 

(&) 

14,308 
25,175 
75.887 

931,337 
4,513,990 

416 
410 
405 
394 
380 
411 
388 
395 
424 
432 
441 
482 
447 
471 

Pertode 
Period 

Indes Anglaises 
British India 

Billets 
d'Etat 

State notes 
Fin de 
End of 

1913 . 
1918 . 
1919 . 
1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XII 
1926 I . 

II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 
XII 

(C) 
646 

1,471 
1,829 
1,614 
1,725 
1.742 
1,834 
1,792 
1,918 
1,918 
1,912 
1,918 
1,933 
1,851 
1,871 
1,914 
1,975 
2,005 
1,965 
1,938 
1,892 
1,812 

Italic 
Italy 

Billets 
de banque 
Bank notes 

Billets 
d'Etat 

State notes 

2,284 
11,750 
16,281 
19,732 
19,209 
18,012 
17,247 
18,114 
19,350 
19,350 
18,651 
18,198 
18,295 
17,898 
17,724 
18,343 
18,328 
18,002 
18,332 
18,165 
18,207 

(f) 18,087 

499 
2,124 
2,270 
2,268 
2,267 
2,267 
2,428 
2,400 
2,100 
2,100 
2,100 
2,100 
2,100 
2.100 
2,100 
2,100 
2,100 
2,075 
1,900 
1,875 
1,833 

JapoD 
Japan 

BiUets 
<ie Naoqoe 

Bank note* 

426 
1,145 
1,555 
1,439 
1,547 
1,558 
1,704 
1,662 
1,668 
1,668 
1,388 
1,293 
1,276 
1,236 
1,177 
1,369 
1,251 
1,212 
1,231 
1,265 
1,212 

Lettonie 
Latvia 

Billets 
d’ Etat 

State notes 

Bitlei 
de banque 

Bank 
notes 

Llthuanle 
Lithuania 

Billets 
de banque 

Bank notes 

Norvige 
Norway 

106 
947 

2,282 
2,419 
2,319 

d; 2,269 
37 
37 
38 
36 
37 
35 
35 
34 
35 
35 
34 
33 
34 

9 
21 
29 
29 
29 
27 
29 
30 
30 
30 
30 
30 
30 
32 
30 
31 
35 

30 
60 
93 
82 
82 
79 
82 
90 
87 
83 
79 
74 
74 
76 
84 
83 
87 

Billets 
de bauque 

Bank 
notes 

108 
431 
450 
483 
410 
385 
396 
391 
363 
363 
335 
330 
350 
343 
335 
343 
340 
334 
328 
328 
321 
337 

Nouvelie- 
Z61aode 

New Zealand 

Billets 
de b&nque 

Bank notes 

(e) 
1.7 
6.8 
7.3 
7.6 
7.5 
6.8 
6.6 
6.7 
6.9 
6.9 

6.8 

6.8 

6.5 

(o) Y compris les billet* de la Banque de Crite. fuslonnfe en 1919 aveo la Banque Nationale de Grace et ceux de la Banque lonlenne (usionnCe en avril 1920 - (6) Josqu’k 
fin 1924 cour. papier. (1 PengO = 12.500 cour. papier). — <c) Emission brute, sans deduction des billets en caisae. La circulation active A fin Septembre 1926 ue monte & 
1,477,700,000 rupees fin octobre 1,530,200,000. — (d> Jusqu’i fin 1924 roubles lettons. (1 lat. =■ 50 rbl. lettons). — (e) Chiffres annuels : moyenne du dernier trimestie Chiffre 
trimestriels: moyenne du trimestre. — (/) 10/XII.   (g) 23/XH. 

(a) Including notes of Bank of Cre*e amalgamated In 1919 with Nationale Bank of Greece and those of Ionian Bank amalgamated In April 1920. — ii) Until 
end 1924 paper crowns (1 PengO = 12.500 paper crowns). - (e> Gross issue without deduction of notes held by Banking Department. The active circulation at end of September 
1928 1,477 700,000 rupees ; end October 1.530.200.000. — (d) Until end 1924 Latv. rubl. (1 lat. = 50 latv. rubl. — <e) Yearly figures average of last quarter. Quarterly 
figures average of quarter. — (/) 10/XJI. — (g) 23/XII. 
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Tableau XIII. — 
Table XIII. — Notes 

Billets en circulation (en millions) (suite). 
iu circulation (000,000’s omitted) (continued). 

Pirlode 
Period 

Pis de 
Kn4 of 

1913 . 
1918 . 
1919 . 
mo . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XII 
1926 I . 

II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Pays-Bu 
Netherlands 

Pirou 
Peru 

Billets 
de banqne 

Bank notes 
BUlets 
d'Etat 

State notes 
Billets de 

oanque 
Bank notes 

313 
1,069 
1,033 
1,072 
1,013 
1,012 
1,066 

935 
875 
875 
865 
851 
821 
817 
844 
809 
846 
838 
824 
892 
849 
817 

0 
69 
41 
51 
33 
32 
32 
23 
17 
17 
16 
16 
16 
15 
14 
14 
14 
14 
14 
15 
14 
13 

3.4 
4.3 
5.8 
5.6 
5.5 
5.7 
5.8 
6.4 
6.4 
6.4 
6.5 
6.4 
6.5 
6.5 
6.6 
6.8 
6.6 
6.5 
6.4 
6.2 
6.1 

Pologne 
Poland 

Billets 
de Banqce 

Bank 
notes 

markt p. 

1,024 
5,316 

49,362 
229.538 
793,437 

125.371,955 
.1,314,000 

(aj 2,770,200 

Zloty 

551 
381 
381 
362 
377 
389 
393 
413 
448 
511 
560 
581 
585 
558 
593 

Billets div. 
et monnaies 
d'appoint. 

Token notes 
and coins 

Zloty 

(k) 

151 
440 
440 
419 
415 
426 
436 
442 
460 
470 
447 
427 
451 
426 

(l) 402 

Portugal Boumanle 
Boumanla 

Billets 
de banque 
Bank notes 

Billets 
de banque 
Bank notes 

87 
274 
371 
611 
737 

1,054 
1,420 
1,763 
1,821 
1,821 
1,820 
1,814 
1.842 
1,810 
1.824 
1.843 
1,845 
1,870 
1,879 
1,851 
1.844 
1,832 

(cj 

437 
2.489 
4,215 
9,486 

13,722 
15.162 
17,917 
19,397 
20,126 
20,126 
19,881 
19,989 
20,595 
20,871 
20,988 
20,971 
21,003 
21,049 
21,051 
21,002 
20,943 
20,951 

Period* 
Period 

Fin de 
End ol 

1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
1926 

XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI . 
XII 

Boyaume-Uni 
United Kingdom 

Bnssle 
Russia 

Billets de la 
Bank ol 
England 
notes fdj 

Billets 
d’Etat 
State 

notes (ej 

Billets 
de banque 
Bank notes 

29.6 
70.2 
87.3 

113 3 
107.1 
102.9 
105.7 
101.3 
88.5 
88.5 
85.7 
85.5 
86.5 
87.8 
84.7 
85.5 
85.8 
85.0 
84.3 
83.3 
83.4 
84.5 

0 
323.2 
356.2 
367.6 
325 6 
295.4 
299.1 
296.3 
296.8 
296.8 
287.3 
287 0 
295.3 
294.5 
299.2 
294.0 
293.9 
291.1 
287.9 
289.4 
285 8 
296.5 

Billets 
d'Etat 
State 
Notes 
Ebl or 
Gold 
rbl. 

Billets 
de banque 

Bank notes 
BOlets d'Etat 

State notes 

t lea Is 

4 
237 
411 
727 : 
727 
716 
723 ! 
693 
709 
673 
697 
722 
742 | 
781 
824 

(]) 884 
(j) 885 ; 

(i) 1,700 

229 
388 
388 
370 
368 
356 
360 
347 
359 
359 
379 
401 
427 

(c) 

3,344 
4,688 
5,040 
5,790 
0,002 
6,063 
6,063 
5,783 
5.718 
5,683 
5,767 
5,627 
5,494 
5,422 
5,470 
5.719 
5,920 
5,896 
5,812 

(9) 29 
114 
109 
73 
84 Q9 

(h) 106 
(h) 114 
(h) 125 

125 
129 
131 
138 
140 
139 
137 
134 
131 
131 
131 

Sudde Suisae Tch^coalovaquie 
Sweden Switzerland Czechoslovakia 

Billets 
de Banque 

Bank 
notes 

Billets 
de banque 
Bank notes 

Billets 
de Banque 

Bank 
notes 

Uruguay 

Billets de 
banque 

Bank notes 

234 
814 
748 
760 
628 
584 
576 
537 
530 
530 
475 
489 
527 
498 
489 
528 
494 
502 
549 
516 
512 
525 

314 
976 

1,036 
1,024 
1,009 

976 
982 
914 
876 
876 
776 
775 
808 
797 
781 
800 
803 
803 
834 
824 
807 
874 

(i) 

4,723 
11,289 
12.130 
10,064 
9.599 
8,810 
8,408 
8,408 
7,245 
7,074 
7,147 
7,024 
6,930 
7,220 
7,199 
7,161 
7,510 
7,543 
7,442 
8,203 

22 
56 
74 
65 
66 
64 
69 
69 
64 
64 
63 
63 
65 
63 
62 
62 
62 
61 
62 
63 

(s) 31 Dial; ces billets ne pen vent plus 6tre ^changes centre des Zloty. — (c) Depuis 1920 y compris les billets austro-hongrois et autres convertis aprds la guerre 
en billets nationaux. — (d) Depuis 1919 non compris les billets retenus pour rachat de billets d’Etat, fin detembre 1925 £ 56,250,000. — (e) Depuis 1922 y compris les 
billets rentrfis mais pas encore annults. — (/) En outre a fin 1922, en circulation 2,138.710 milliards de rbl. papier; fin 1923, 178,509,900 ; fin 1924, 241,000,000. (g) Ann6e 
fiscale finissant le 31 mars de l’ann6e suivante. — (h) D6cembre. — (<) I/augmentation h fin 1920 est due prtncipalement k la conversion des 5 milliards de eouronnes 
papier austro-hongroises — (f) Emission brute. — (i) Jusqu’k fin 1925 circulation totale: depuis I, 1926 non compris les sommes se trouvant dans les caisses de la Banque 
de Pologne Chiffre correspondant pour d^cembre 1925 434 millions Zl. — (1) 20/XII. 

(a) 31st May ; ceased to be exchangeable against zloty notes. — (e) Since 1920 including Austro-Hungarian and other notes converted after the war into national 
currency. — (d) Since 1919 excluding notes held on redemption account in respect ol currency notes, end December 1925, £ 56,250,000. — (e) Since 1922 includes notes called 
in but not yet cancelled — G) At end of 1922 there were 2,138.710 milliards; of 1923, 178 609,900; of 1924, 241,000,000 milliards paper rbl. in circulation. — (g) Fiscal year 
ending 31st March of following year,— (?,) December. — (i) Increase at end 1920 chiefly due to conversion of 5 milliards crowns of Austro-Hungarian notes. (/) Gross issue. 
— (it) Until end 1925 gross circulation, since 1/1926 excluding amount held by bank of Poland. Comparable figure for December 1925 was 434 millions Zl. — (I) 20/XII. 
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Tableau XIV. — Valeur de 1’or *. Table XIV. — Value of Gold *. 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Pa or 
Gold Pa.tty 

Jtfojenne* 
Art^af 

Ubw-Yobk scb : — N*w York o» : 

AUemagne 
Germany 

4.1979 Reichsmark 
- 1 DoU 

93.89 cents 
■= 1 Reichsmark 

Argentine 
2.33658 

peso papel 
- i Doa 

42.4634 cento 
— 1 peso papel 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

(a) (b) 
1,463.4 
2.480.8 

44,218.5 
(c) 16,947.7 

(c) (d) 103,730.6 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100 1 
100.1 
100.1 
100.0 
100.1 
100 3 
100.1 

(e) 
106.4 
131.2 
117.0 
122.0 
123.0 
105.4 
102.0 
102.3 
102.3 
103.4 
106.8 
106.1 
105.5 
105.1 
104.6 
104.8 
104.4 
103.8 
104.2 

(p) 102.5 

Autrlche 
Austria 

7.1067 Sch. 
- 1 DoU. 

14.07 cento 
- 1 Sch. 

Belgique 
Belgium 
3.1826 ft. 
- 1 DoU. 

13.30 cento 
- 1 tr. 

(f) 4,357.4 
12,322.4 

203,225.6 
1,447,285.7 
1,447,285.7 

(g) 100.1 
100.1 
100.1 
100.1 
100.1 
100.1 
100.0 
100.0 
99.9 
99.9 

100.0 
99 9 
99.9 
99.9 
99.9 

262.3 
259.0 
251.3 
370.1 
416.0 
405.4 
426.2 
426.0 
425.4 
424.7 
455.7 
525.2 
618 9 
652.8 
796.7 
700.7 
708.6 
694.6 

ro;ioo 0 
100.0 

BoUrle 
Bolivia 
2.5685 

BoUvlanos 
- 1 DoU. 

38.9326 Cento 
— 1 Boliviano 

(h)170.4 
150.2 
122.4 
131.2 
115.3 
112.5 
112.9 
112.9 
112.9 
112 9 
112.9 
112.9 
114.2 
115.2 
115.4 
115.4 
115.4 
115.4 

Brfcii 
BrazU 
3.08 

mlhels pape) 
— 1 Dollar 

32 44 cento — 
i mUreis papel 

(i) 144.0 
243.4 
245.8 
312.4 
292.8 
263.5 
221.7 
228.2 
218.5 
220.6 
224.4 
231.4 
220.2 
208.4 
207.4 
210.1 
212.8 
232.1 
249.3 

(p) 271.9 

Bulgarie 
Bulgaria 

5.1836 leva 
- 1 DoU. 

19.39 cento 
- 1 lev. 

Canada 
1 Canadian 

Dollar 
-IDS. A 

Dollar 

Chili 
ChUe 

8.21947 
peso 

— I Dollars 
12.166 cent 

— 1 peso 

1.175.1 
1.898.4 
2.803.8 
2.186.9 
2.649.7 
2.637.1 
2.650.8 
2.646.1 
2.753.7 
2.738.4 
2,678 4 
2,668.0 
2.665.8 
2.672.8 
2.654.1 
2,657.0 
2.662.9 
2.657.7 
2.653.7 

112.8 
111 7 
101.5 
102.0 
101.3 
100.0 
99.9 

100.0 
100.2 
100.3 
100.4 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

(p) 100.1 

(i) (gno2.i 
164.8 
159.4 
156.3 
182.7 
167.9 
99.3 

100.0 
101.0 
100.6 
100.9 
100.4 
100.9 
100.9 
100.8 
100.3 
99.7 

100 5 
100.7 

fpjl01.4 

Nkw-Yosk sub : — New Yoek on : 
Parito or 

Gold Parity 

Moyennes 
Averagt 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

XI 
XII 
I. 
II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X . 
XI . 
XII 

Colombia 
Colombia 

1.03743 Pesos 
oro 

- 1 Dollar 
97,331 Cento 
— 1 Peso oro 

(h) 111.4 
105.4 
101.6 
98.6 
99.3 
98.6 
98.6 
98.7 
98.7 
98.7 
98.7 
98.7 
98.4 
98.0 
97.9 
99.0 
99.5 

100.0 
(p) 99.0 

Danemark 
Denmark 
3.78 Kr. 
- 1 Doll. 

36.80 cento 
- 1 kr. 

170.1 
150.6 
128.1 
146.0 
160.2 
126.8 
107.8 
107.8 
108.0 
105.6 
102.6 
102.4 
102.3 
101.2 
101.1 
101.0 
100.9 
100.8 
100.7 

fpJ100.4 

Eqnateur 
Ecuador 

3.0S49 sucres 
- 1 DoU. 

48.665 Cents 
— 1 sucre 

(h) 178.1 
208.1 
184.0 
240.8 
221.0 
214.2 
216.3 
216.3 
216.3 
216.3 
216 3 
216.3 
231.9 
275.2 
289.7 
267.6 
267.5 
267.2 

Espagne 
Spain 

5.1836 pesetas 
- 1 DoU. 

19.30 cents 
— 1 peseta 

121.2 
142.6 
124.5 
133.5 
144.6 
134.5 
135.3 
136.0 
136.3 
136.8 
136.9 
135.0 
132.6 
122.3 
122.6 
126.1 
126 6 
127 8 
127.2 

(p) 126.2 

Finlande 
Finland 
39.70556 
markkas 
- 1 DoU. 

3.519 cents 
— 1 markka 

(n) 
496.1 
892.5 
886.5 
718.5 
766.2 
763.1 
764.1 
764.1 
99.8 
99.9 
99.9 
99.9 
99.9 
99.8 
99.8 
99.8 
99.8 
99.9 
99 9 

(P)WO'.O 

France 
5.1836 tr. 
- 1 DoU. 
10.30 cento 
- 1 tr 

275.1 
258.7 
235.5 
317.8 
369.0 
404.7 
487.0 
516.5 
511.7 
524 6 
538.9 
569.4 
612.4 
656.0 
782.5 
681.2 
675.9 
656.2 
564.7 
488.6 

Gr8ce 
Greece 

5.1836 dr. 
- 1 Doll 

18.80 cents 
— 1 drachma 

172.7 
331.0 
581.5 

1.128.3 
1,078.7 
1.236.6 
1.442.6 
1.497.2 
1.424.9 
1.344.7 
1,403 9 
1.511.9 
1,514 3 
1.554.4 
1,611.0 
1.728.9 
1,662 1 
1.596.3 
1,563.2 

(pjl,531.4 

Bongrle 
Hungary 

8.7176 pengO 
- 1 Doll. 
17.49 cents 
— 1 pengO 

(k) (m) 
(l) 5,848.9 

9.591.2 
29,308.0 

219,841.8 
1,417,784.3 
1,447,285.7 
1,447,285.7 
1,447,285.7 

99.6 
99.6 
99.6 
99.6 
99.6 
99.6 
99.5 
99.6 
99 6 
99.6 
99.6 
99.6 

ItaUe 
Italy 

6.1826 lire 
- 1 Doll 

19.3(1 cento 
- l Ure 

389.8 
449.1 
406.4 
419.4 
442.8 
484.8 
481.8 
478.6 
477.9 
479.2 
480.5 
480 0 
498.2 
526.5 
575.9 
585.6 
525 9 
468.4 
457.9 
435.1 

• On a utUiito k cet effet le taux du change de New-York, le doUar 6taut consid6r6 comme repr^sentant 1'or. Les series de ce tableau ont iU obtenues en prenant eomme base 
la parlto <- 100). P. ear. si le tranc an pair oolite 0.19298 dollar et, dans le mois de Janvier 1926, en moyenne 0 037708 dollar 1’on obtlent le chiffre de notre s£rie pour Paris 

0.19293 V 100 
par i’operation suivante ! — 811 7 0 037708 

• For thlf purpose the New York rate of exchange haa been utilised on the assumption that the dollar represents gold. The series in this cable has been obtained by taking 
as base the parity (-> 100) e.g. if the franc at par costs 0.19295 dollar and in the month of January 1926 an average of 0.037708 dollars the figure in the series or Paris is obtained 

0.19295 X 100 
by the following calculation : = 511 7. 0 037708 

(a) Voir introduction BuUetin N0 2. tovrier 1924. - W Jusqu’en 1924 mk. - (c) Milliards. - (d> Moyenne des dix premiers mois. - M 100 pesos papel - 
44 pesos oro. — (f) Jusqu’k fCvrier 1925 Kr. (1 SchilUng = 10.000 Cour. pap.) — (g) Moyenne des dix derniers mois. — (h) Moyenne des neuf derniers mois — (1) La loi 
du 31 dCcemhre 1910 a fix* la parlto du milreis papier k 16 d. (32.44 cento). — 0) Jusqu'k ao&t 1925 la moyenne du change des six premiers mois de 1914 : (19.53 cento - 1 peso 
papier) a prise comme base pour ie calcul du pourcentage ; depuis IX/25. nouvelie parlt* (101.3 IX/1925 - 162.5 anc.enne panto) - (*) Voir introduction 
BuUetin N° 3, mars 1924. — (1) Moyenne des huit demiers mois. — (m) Jusqu'5 fin 1925 kr. (1 penge = 12.500 Cour pap.) (n> Jusqu k fin 19-5 ancienne parito 
(5.1826 markka = 1 S). — (o) Depuis octobre Belgas. 1 Belga = 5 francs papier. — <p> 30 dfeembre. 

la) See introduction BuUetin No. 2. February 1924. - (5) Until 1924 mk. - <0 Milliards. - «f) Average of first ten months. - to) 100 pesos pape - 44 pesos oro. - 
</) Until February 1925 kr. (1 SchlUing = 10,000 paper Crowns). — (9) Average of last ten months. - (*> Average of last nine months - (D The law of 31st December 
1910 fixed the parity of the paper-milreis at 16 d. (32.44 cento). - (« Until August 1925 average exchange rate of first six months of 1914 (19 63 cents - 1 paper peso) 
haa been considered as basis for calculation of percentages ; since 1X/26 new party (101.2 IX/25 - 162.5 former parity). - *> See introducUon Bulletin No. 3. March 
1924. — (!) Average of last eight months. — (m> Inti) erd 1925 kr. (1 pengS = 12,500 paper Crowns) — <n) Until end 1920 old parity (0.1826 Mirkka= 1 

(o) Since October Belgas. 1 Belga = 5 paper francs. — (p^ 30th December. 
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Tableau XIV. — Valeur de Tor * (suite). Table XIV. — Value of Gold * (continued). 

Pourcentage du prix du dollar comparativement k son prix au pair. 
Percentage which cost of dollar is of its cost at par. 

Niw-Yoek bub: — N*w Yoke on: 
P*rlt4 oi 

Gold Purity 

Moyennet 
Averagt 

Japon 
Japan 

9.006 Yens 
- 1 Doll. 

49.86 cents 
- 1 Yen 

NorvAge 
Norway 
8,73 Kr. 
- i Doll. 

96.80 cents 
- 1 kr, 

Pays-Bas 
Netherlands 
2 486 gold. 
- 1 Doll. 

40.106 cents 
- 1 gold 

P6rou 
Pent 

0.9066 1 p. 
- 1 Doll. 

4.8666 Doll. 
— 1 libra p. 

Pologne 
Poland 

5.1826 Zloty 
- 1 DoU. 

10.30 cents 
— 1 Zloty 

Portugal 
.92548 Hilreis 

- l DoU 
108,052 Cents 

1 Mllrets 

Roumanle 
Boumania 
6.1826 lei 
- 1 Doll. 

19.30 cents 
— l leu 

Boyaume 
Uni 

United 
Kingdom 
49.317 d. 
- 1 Dofl 

4.8665 DoU. 
- 1 6 

Russia 
Bussls 

0.19434 
Tchervonetz 

— 1 Dollar 
6.1457 

dollars — 1 
Tchervonets 

S.H.S. 
6.1826 din 
- 1 Doll. 

19.30 cents 
— 1 dinar 

SuMe 
Sweden 
8 73 Kr. 
- 1 DoU. 

26.80 cents 
- 1 kr 

1920 . 
1921 . 
1922 . 
1923 . 
1924 . 
1925 . 
1925 XI. 

XII 
1926 I . 

II . 
Ill. 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI. 
XII 

98.9 
102.4 
103.7 
102.6 
121.0 
121.5 
117.8 
115.4 
112 9 
109.8 
109.8 
106.9 
106.2 
106.4 
105.9 
104.3 
103.0 
102.4 
101.6 

(0101.7 

162.0 
179.0 
153.0* 
160.6 
192 1 
149.8 
181.9 
131.9 
131.7 
128.6 
124 8 
123.9 
123.7 
121.2 
122.1 
122.2 
122.2 
113.5 
105.9 

(0106.0 

116.8 
119.5 
104.5 
102.8 
105.2 
100.1 
99.9 

100.0 
100.0 
100.3 
100.3 
100 2 
100.0 
100.1 
100.1 
100.2 
100 3 
100.5 
100.5 
100.5 

(all00.6 
129.4 
126.5 
117.0 
118.8 
119.9 
122.1 
123.2 
125.1 
126.5 
126.2 
128.5 
131.5 
131.6 
128.9 
126.5 
124.9 
137.5 
135.0 

(i) 135.9 

(b) (c) ! 
5.350.9 (ell,030.1 

49.458.1 
173,901.6 

17.268,403.2 
(d) 100.3 

108.7 
122.6 
177.9 
150 
146 
152 
170 
201. 
207 
191. 
177. 
175. 
174. 
171. 

(i) 160. 

1,098.7 
1.563.3 
2.542.6 
3,186.1 
2.144.4 
2,113.3 
2.111.7 
2,111 
2,109 
2.105 
2,102 
2,108 
2,101 
2.106 
2.106 
2,108 
2,114 
2,116 

(02,094, 

980.4 
1.564.2 
2,762.6 
3.909.5 
3.869.8 
3.992.4 
4.165.6 
4.182.8 
4.310.8 
4.465.4 
4.557.2 
4.787.8 
5.200.8 
4.510.3 
4,193 7 
4.129.9 
3.779.6 
3,601.8 
3,515 9 

.7 

.3 
1 
4 

.1 
2 

.4 
.3 
.1 
.2 
.1 
.0 [03,657.8 

133.0 
126.4 
109.9 
106.4 
110.2 
100.8 
100.4 
100.3 
100.2 
100.1 
100.1 
100.1 
100.1 
ioo.o 
100.1 
100.2 
100 3 
100.3 
100.4 
100 3 

(/; 107.7 
101.7 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 
99.9 

g) 505.3 
814.4 

1.421.6 
1,800.4 
1,504.1 
1.131.7 
1,089.9 
1,089.8 
1,090 
1,095 
1,095 
1,095 
1,095 
1,093 
1,091 
1,093. 
1,092 
1,091 
1,092 

i) 1,093 

130.8 
118.8 
102.4 
100.9 
101.0 
99.8 

100.2 
100.0 
100.0 
100.1 
99.9 

100.0 
100.1 
99.9 

100.0 
100 1 
100 2 
100.3 
100.4 

(ijl00.2 

Parltd or 
Gold Parity 

Uoyennes 
Average 

1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

XI. 
XII 
I . 
II . 
III. 
IV . 
V . 
VI . 
VII 
VIII 
IX. 
X . 
XI. 
XII 

Nbw-Yokksub: — N*w York os: 

Suisse 
Switzerland 
8.1829 fr. 
- 1 Doll. 

18.30 cents 
- 1 tr. 

Tcheco- 
slovaqule 
Czecho- 
slovakia 
4,938 kr 
- 1 DoU. 

20.29 cents 
- 1 kr. 

114.1 
111 .2 
101.2 
106.8 
105.9 
99.8 

100.1 
100.0 
99.9 

100.2 
100.2 
100 0 
99.7 
99.7 
99.7 
99.9 
99.9 
99.9 

100.1 
99.9 

1267.7 
1612.4 
839.9 
685.7 
685.9 
683.3 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.2 
684.1 

(i;684.5 

Uruguay 
0.86888 
peso oro 
- 1 DoU. 

108.428 Cents 
— 1 peso oro 

Venezuela 
8.1826 B' Uvars 

- l Doll. 
19.30 Cents 

— 1 BoUvar 

(h) 156.3 
129.4 
129.9 
124.9 
104.8 
100.7 
101.6 
100.3 
100.1 
101.4 
100.6 
100.1 
101.8 
102.8 
103 0 
102.8 
103.2 
103.5 

(i) 101.0 

(h) 115.7 
104.8 
100.5 
100.4 
100.3 
101.0 
100.4 
99.7 
99.5 
99.5 
99.5 
99.5 
99.5 
99.8 
99.8 

101.6 
101.6 
101.6 

Sub New York — Ob Nbw Yobk : 

Dantzlg 
Danzig 

5.187 D.Guld. 
— l Dollar 
19.47 cents 
. 1 D. Quid. 

Estonie 
Estonia 
(Beval) 

4.198 mk. E. 
— 1 Dollar 
23.82 cents 
— 1 mk. E 

Lettonle 
Latvia 
(Bigs) 

5.1829 lata 
— 1 DoUar 
19.30 cents 
- 1 Let 

Llthoanle 
Lithuania 
(Kowno) 
10 Utas 

— 1 DoUar 
10 cents 
- lUt 

(e) 111.6 
110.3 
101.5 
101.2 
101.1 
101.1 
100.8 
101.0 
100 9 
100.9 
100.7 
100.3 
100.0 
100.2 
100.2 
100 2 
100.2 

(h) 5,995.0 
8,254.0 
8,092.2 
8.213.2 
9.274.2 
8,861.4 
8,861.4 
8,861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8.861.4 
8,s61.4 
8.861.4 
8.861.4 
8.861.4 
8,861.4 
8,861.4 
8,861.4 

(g)100.1 98.8 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.8 
101.2 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.1 
101.0 
101.0 

Caesoz sub Los orbs 
Eiceaso* os London 

Shanghai 
Cours mo yea Calcutta ^ ctlMlge 

a 191* - 106 
- irupee j Average rat* 
10 rupees | of exchange _ 1 B lor 1913 — 101 

36.25 d - 
1 Sh. Tael 

98.7 
148.2 
153 6 
146 6 
138.8 
132.8 
131.9 
131.4 
131.9 
132 0 
132 8 
134.2 
133.9 
133.9 
133.9 
133.4 
133.6 
134.1 
134.4 
134.3 

48 7 
84.2 
89.1 
96.2 
91.4 
95.8 
96.3 
96.2 
97.8 
99.2 

100 6 
109.0 
101.8 
101 0 
102 3 
106 1 
108.6 
120.5 
123.0 
123.7 

• Voir page 481. 
• See page 481- 
(a) Moyenne des dlx dernlers mois. — (») Voir introduction Bulletin N° 7, JuUlet 1924. — (ci Jusqu’k fin 1923 m. p. — (<2) Moyenne des sept derniers mois.— (e) DAcembre. 

— (/) ktoyeane du 20 octobre au 31 dAcembre. — (g) Moyenne des huit derniers mois. — (A) Moyenne des neuf demiers mois. — (i) 30 dAcembre. 
(a) Average of last ten months. — (A) See introduction Bulletin No. 7, July 1924. — (c) Until end 1923. p.m. — (<f) Average of last seven months. — (e) December, — 

(ft Average^from October 20th to December 31st. — (g) Average of last eight months. — (A) Average of last nine months. — fij 30th December. 
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Tableau XV. — Taux de I’escompte. 

Table XV. — Bank rates of discount. 

Period* 
Period 

Moyennes 
Average 

Afriqae 
da Sad 
(Union) 
Soath 
Africa 
(Union) 

Alle- 
magne 

Ger- 
many 

Aae- 
tnlle 
Aas- 
tralia 

Aatrlche Belgique 
A'l stria Belgium 

Bulgarle 
Bulgaria 

Chill 
Chile 

Danemark 
Denmark 

Dan trig 
Danzig 

Bspagne 
Spain 

Estonia 
Estonia 

E tats-Unis 
United States Finland e 

Finland 
Grice 
Greeo. 

Hongrls 
Hungary 

1913 . . . 
1915 . . . 
1916 . . . 
1917 . . . 
1918 . . . 
1919 . . . 
1920 . . . 
1921 . . . 
1922 . . . 
1923 . . . 
1924 . . . 
1925 . . . 
19252X11. 
1926 I . . 

II. . 
III . 
IV . 
V . 
VI . 
VII . 
VIII 
IX . 
X. . 
XI . 
XII. 

(a) 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
7.10 
7.50 
7.10 
6 
5.92 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

5.87 
5 
5 
5 
5 
5 
5 
5 
6 58 

38.48 
10 
9.15 
9 
8 
8 
7 
7 
7 
6.50 
6 
6 
6 
6 
6 

*6 

6 
6 
5-7 
5- 8 
6- 7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 
6-7 

5.95 
5.14 
5 
5 
5 
5 
5 
5.92 
7.67 
9 

11.57 
10.86 
9 
8 
8 
7.50 
7.50 
7.50 
7.50 
7.50 
7 
7 
7 
7 
7 

5.88 
5 
5 
5 
5 
4.42 
5.12 
5.17 
4.71 
5.50 
5.50 
5.70 

7 
7 
7.50 
7 
7 
7 
7 
7 
7 
7 
7 

*7 

6.50 
6.50 
6.50 
6.50 
6.50 
6.30 
6.50 
6.50 
6.50 
6.70 
9.42 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

8 
8 
8 
8 
8 
8 
8 
8 
7.50 
7.50 
7.50 
7.50 

5.75 
5.27 
5 
5 
5 
5.75 
7 
6.33 
5.13 
5.67 
7 
8.49 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
5 
5 
5 
5 
5 
5 

b 11.27 
9.18 
9 
8 
8 
8 
8 
7 
7 
5.50 
5.50 
5.50 
5.50 
5.50 
5.50 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
5 
6 
5.67 
5.12 
5 
5 

7.5 
8 
8 
8 
8 
8.88 

10 
10.50 
10 
10 
10 
10 
10 
10 
10 
10 
10 

8 
8 
8 

3.50 
3.50 
3.51 
4.37 
4.50 
6.49 
5.96 
4.21 
4.43 
3.63 
3.42 
3.50 
4 
4 
4 
3.50 
3.50 
3.50 
3.50 
4 
4 
4 
4 
4 

4 54 
4.49 
4.14 
3.81 
3.96 
4 
4 
4 
3.99 
3.96 
3.96 
3.96 
3.98 
4 
4 
4 
4 

5.95 
5.51 
5.19 
5 
5 
6.10 
7.91 
9 
8.79 
8.29 
9.18 
8.53 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 
7.50 

4 
5 
5 
5 
5 
5 
5.78 
5.75 
5.08 
5 
6.02 
6.52 
6 
6 
6 
6 
6 
6 
6 
7.50 
7.50 
7.50 
7.50 
7.50 
6.50 

(c) 
6.50 
6 
5.84 
5.90 
6 
6 
6.33 
6.50 
6.50 
7.41 
7.50 
8.99 

10 
10 
10 
10 
10 
10 
10 
11 
11 
11 
11 
11 
11 

6 
8 

13.64 
14.06 
9.77 

Perlode 
Period 

Hoyennes 
Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 
1926 

XII 
I . 
I. 

III 
IV 
V 
VI 
VII 
VIII 
IX 
X. 
XI 
XII 

lodes 
An g l arses 
British 
India 

5 92 
5.57 
6.41 
6.06 
5.54 
5.64 
6.35 
5.75 
5.92 
5.94 
6.68 
5.32 
6 
6 
6 
6 
6 
5 
4 
4 
4 
4 
4 
4 *4 

Italic 
Italy 

Japan 
Japan 

Let tonic 
Latvia 

Norvige 
Norway 

Pays- 
Baa 

Nether- 
lands 

5 5-6 
5.50 

5-5.50 
5-5.50 
5-5.50 
5 
6 
6 
5.75 
5.50 
5.50 
6.46 

6.60 
7.30 
6.60 
5.50 
5 80 
7.30 
8 
8 
8 
8 
8 
7.52 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
7.3 
6.57 
6.57 
6.57 

(d) 
5.50 
5.22 
5.06 
5.53 
6 
5.69 
6.50 
6.75 
5.46 
5.81 
6.95 
5.85 

6 
6 
6 
5.50 
5.50 
5.50 
5.50 
5.50 
5 
4.50 
4.50 
4.50 

4.52 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.25 
4.03 
4.98 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3 50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

P6rou 
Peru 

(d) 

Potogne 
Poland 

6.79 
6.13 
6 

6 
6.33 
7 

ej16.98 
11.41 
10.77 
12 
12 
12 
12 
12 
12 
12 
10 
10 
10 
10 
10 
9.50 

5.50 
5.50 
5.50 
5.50 
5.50 
5.50 
7 
7 
7 
7.97 
9 
9 

Bourne- 
nie 

Houma- 
nla 

Royaame- 
Uni 

United 
Kingdom 

6 
6 
5-6 
5 
5 
5 
5-6 
6 
6 
6 
6 
6 

4.77 
5 
5.47 
5.16 
5 
5.15 
6.71 
6.10 
3 70 
3.49 
4 
4.57 

Bussie 
Russia 

(t) 

9 
8.25 
8 

S.H 
S. 

Sutds 
Sweden 

(g)S 6 
6 
6 
6 

5.50 
5.51 
5.24 
5.68 
6.93 
6.38 
6.93 
6.49 
4.83 
4.64 
5.50 
5.17 
4.50 
4 50 
4.50 
4.50 
4.50 
4.50 
4.50 
4 50 
4.50 
4.50 
4.50 
4.50 
4.50 

Suisse 
Switzer- 

land 

4.81 
4.50 
4.50 
4.50 
4.75 
5.32 
5 
4.44 
3 39 
3.47 
4 
3.90 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3 50 

Tchicc- 
sloTaqnle 

C zee ho. 
slovaktr 

5 
6 
5.79 
5.29 
4.86 
5.95 
6.72 
6.50 

50 
50 

5.50 

A. Taux de la < Federal Reserve Bank > h New-Tork pour les effeta de commerce de 60 k 80 Jouts. 
A. Rate of the Federal Reserve Bank of New York for 60 to 90-days' commercial paper. 
B. Tsux moyen des < Federal Reserve Banks a 
B Federal Reserve Banks average rate. 
(a) Jusqu’k fin 1928 a minimum advance rate ■ des banques commerciales. — (4) Moyenne des dix demiers moia. — («) Calendrier Julien jusqu’A fivrier 192S. — <d) Effete 

commerdaux k 90 Jours et d’agrlculture k 6 mots. — («) Jusqu A dicembre 1923. escompte des effete en marks y compris une commission de 60 %. — If) Pour les effete A 60 Jours. 
Fn prlncipe les effeta ne sont pas riescomptis par la Banque. Pour les effets A 90 jours 10 % Jusqu'A mat 1924. — (p) Moyenne du dernier trimestre. — * Voir page 490. 

<«) Until December 1922 "Minimum advance rate" of commercial banks. — (6) Average of last ten months. — <e) Until February 1923 Julian Calendar.— (<D 90-daya 
commercial paper and 6 months agricultural bills. — (/) Until December 1923. rate of discount for bills In marks including a commission of 60 %. — (/) For 60-days 
commercial paper. Discount not normally rediscount rate. For 90-days' 10 % until May 1924. — (p) Average of the last quarter. —— * See page 490. 
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Tableau XVI. Depots de Caisses d’Epargne (millions). Table XVI. Savings Banks Deposits (millions). 

Fin de : 
End of; 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1925 XI . 

XII 
1926 I. 

II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI . 

Afrique du Sad 
(Union) 

Sonth Africa 
(Union) 

£'» 
C&iaaee 
poe tales 

Post Office 
Savings 
Banks 

Allemagne 
Germany 

Reichsmark 
Caisses 

d’6pargne 
Savings 
Banks 

pesos pipe] 
Caisses 
postales 

Post Otfice 
Savings 
Banks 

6.7 
6.6 
6.8 
7.0 
7.5 
7.0 
6.8 
6.7 
6.5 
6.1 
6.1 
6.2 

<i) 
19,689 
20 381 
21.433 
25.403 
31.834 
36,981 
44,563 

1,628 
6.3 
6.2 
6.3 
6.3 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 
6.4 

1.559 
1,628 
1,798 
1,938 
2,045 
2.154 
2,259 
2,362 
2,469 
2.591 
2,713 
2,832 
2,956 

2.2 
6.1 

10.1 
14.8 
21.1 
26.5 
31.1 
40.3 
52.9 
63.3 
66.5 
64.0 
66.5 
66.5 
66.4 
66.3 
66.3 
66.2 
66.6 
67.1 
67.6 
68.1 
68.7 

Aus trade 
Australia 

£’8 
Caisses 

d’Cpargne 
Savings 
Banks 

Aotnohe 
Austria 

Schilling 
Caisses 

d’epargne 
Savings 
Banka 

Belgique 
Belgium 

Calsse 
g6n£rale 

d'gpargne 

(a) 80.3 
90.9 
98.9 

110.7 
116.8 
129 6 
143.3 
154.4 
163.5 
169.5 
172.9 
185.0 

185.0 

186.7 

196.0 

(bj (c) 
® 1,551 

1,602 
1,884 
2,205 
2,650 
2,393 
2.863 
4,498 

53,696 
318,194 

1,198,149 
270 
255 
270 
299 
310 
321 
332 
342 
357 
373 
382 
388 
396 
405 

1,123 
1,066 
1,068 
1,110 
1.241 
1,336 
1,535 
1,743 
1,871 
1,971 
2,235 
2,572 
2,483 
2,572 
2.597 
2.598 
2,619 
2,625 
2,608 
2,617 
2,562 
2,523 
2,538 
2,561 
2,609 

Bulgarle 
Bulgaria 

levas 
Caisses 
postales 
Post Off. 
Savings 
Banks 

Char- 
tered 

Banks 
(dj 

Caisses gouv. 
et postales 
Gov. and 
Post Off. 

Sav. Banks 

Chili 
Chile 

pesos papel 
Caisses 

d’Cpargne 
Savings 
Banks 

66 
77 

115 
214 
287 
280 
284 
278 
274 
252 
261 
267 
269 
267 
273 
274 
281 
271 
269 
267 
269 
276 
280 

625 
721 
845 
996 
959 

1,138 
1,293 
1,241 
1,185 
1,180 
1,238 
1,319 
1,299 
1,319 
1,316 
1,333 
1,338 
1,340 
1.335 
1,328 
1,330 
1,343 
1.336 
1,348 

55 
54 
55 
53 
52 
43 
39 
35 
31 
33 
33 
32 
32 
32 

93 
125 
144 
157 
202 
234 
253 
287 
334 
372 
442 
412 
420 
412 

32 
32 
32 
32 
32 
32 
32 
32 
31 
31 

430 
405 
390 
390 
413 

393 
396 

Danemark 
Denmark 

kroner 
Caisses 

d’epargne 
Savings 
Banks 
(e) (f) 

858 
981 

1,109 
1,253 
1,452 
1,459 
1,517 
1,620 
1,785 
1,823 
1,851 
1,835 
1,824 
1,814 
1,828 
1,832 
1,835 
1,831 
1,831 
1,819 
1.827 
1,831 
1.828 
1,821 

Pin de 
End of 

1913. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
m 
1925 XI 

XII 
1926 I . 

II 
III . 
IV . 
V . 
VI . 
VII. 
VIII 
IX . 
X . 
XI 

Egypte | Eapagne 
Egypt Spain 

Etats-Unls 
U.8.A. 

S e. pesetas dollars 
Caisses pos 
taleset bang. 

Post Orf. ! 
and 

Savings 
Banks 

Caisses 
postales 

Post Office 
Savings 
Banks 

Caisses 
postales 
Postal 
Savings 
System 

1.2 
0.8 
0.9 
1.2 
1.7 
2.0 
2.1 
2.2 
2.4 
2.7 
3.0 
2.9 
2.9 
2.9 
2.9 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
2.9 
2.9 
2.9 
2.9 

16 
32 
47 
66 
85 

105 
122 
134 
157 
172 
171 
172 
180 
183 
185 

40 
74 

112 
143 
168 
161 
163 
146 
132 
132 
133 
133 
133 
133 
134 
135 
135 
135 
134 
134 
135 
136 
136 
137 

Flnlande 
Finland 

Calsse* 
d'gpargn* 
Savings 
Banks 

(») 

310 
369 
469 
628 
800 
944 

1,057 
1,260 
1,456 
1,603 
1,942 
2,091 
2,090 
2,091 
2,138 
2.174 
2.222 
2,252 
2,276 
2.279 
2,296 

(*12.452 
2,460 
2,470 
2,509 

Ortce 
Greece 

drachmae 

Hongrie 
Hungary 

korona 

Calsse 
nationale 
d’^pargne 

Caisses 
postales 

Post office 
Savings 
Banks 

Caisses 
pastales 

Post Office 
Savings 
Bank' 

1,818 
1,656 
1,429 
1,455 
1,612 
2,087 
2,354 
2,697 
2,952 
3,164 
3.306 
3,803 
3.786 
3,803 
4,047 
4,136 
4,186 
4,209 
4,219 
4,223 
4,088 
4,095 
4,141 
4,177 

0.6 
1.2 
1.4 
1.2 
1.7 
5.0 
5.6 

10.0 
15.7 
33.3 
60.2 
96.4 
95.8 
96.4 
99 9 
98.9 

734 
1,109 
1,477 
1,687 
2,278 

10,705 
(j)l2\ ,476 

(i) 
205,682 
121,476 

(i) 134,251 
88,375 

103.373 
95,292 

104.395 
127,047 
135,816 
148,829 
169,035 
175,306 
195,521 

Irlande 
(Etatlibre) 
Irish Free 

State 
£. s. 

Caisses 
postales 

et Bauques 
Post Office 
a. Savings 

Banks 

2.6 
3.2 
3.4 

3.4 

Italic 
Italy 

Caisses d'Cpargne 
Savings Banks 

Postales 
Postal 

Autres 
Other 

2,060 
1,946 
2,147 
2,655 
3,420 
5,120 
6,903 
8,059 
8,620 
8,967 
9,523 

10,481 
10.191 
10,481 
10,481 
10,440 
10,384 
10,353 
10.301 
10,312 
10.416 
10,536 
10,547 
10,683 

2,595 
2,561 
2,975 
3,430 
4,436 
5.849 
6,247 
7,426 
8,546 
9,690 

10,982 
11,425 
11,284 
11,425 
11,477 
11,432 
11.384 
11.362 
11,354 
11,390 
11,485 
11,500 
11,488 
11,473 

Japon 
Japan 

yen 
Caisses 
postales 

Post Office 
Savings 
Banks 

197 
222 
299 
417 
563 
698 
828 
901 
976 

1,147 
1,160 
1,137 
1,154 
1,137 
1,138 
1,125 
1,114 
1,107 
1,150 
1,155 
1.174 
1,168 
1.175 
1,177 

Lettonle 
Latvia 

Caisses 
d'epargn* 
Savings 
Banks 

(h) 

195 
243 
531 
23.2 
38.8 
52.2 
50.6 
52.2 
53.4 
53.3 
55.1 
56.6 
56.6 
59.6 
60.2 
62.3 
63.3 
63.3 

® 1914 (a) Chiffres oomprenant la calsse d’Cpargne de la Commonwealth Bank. — (») 19 caisses dipargne« depots avril 1923, 13 calsses d-6pargne dont les d£p8ts. 
constituent 43 % du total. — (e) Jusqu’a fin 1924 kronen. — Ml Depats payables k preavis et 4 date fine. — (e) AnnCe Hscale finissant le 31 mars de Pannee suivante. 
— (f) Inter eta capitalises non compris. — (g) Y compels Caisses d'epargne postales. — (k) Roubles lettons jusqu’k fin 1922 : (50 rouble* lett. - 1 lat.). — (() Jusqu'k fin 
1920 marks. — ()) Chiffres provisoires. — (fc) Y compris interets annee 1925. 

® 1914. (a) Figures including Savings Department of Commonwealth Bank. — (6) 19 Savings Banks : since April 1923, 13 Savings Banks whose deposits amounted to 
43 % of total deposits. — (e) Until end of 1924 kronen. — (d) Deposits payable after notice or on a fixed day. — (e) Fiscal year ending 31st March of following year. — (/) Excluding compound interest. — (g) Including Post Office savings Banks. — (A) Until end of 1923 Latv. rbl. (60 L. r. = 1 lat.). — (i) Until end of 1920 marks. 
(ft Provisional figures. — (A) Including interest for year 1925. 
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Fin de: 
End of: 

1913. . 
1915. . 
1916. . 
1917. . 
1918. . 
1919. . 
1920. . 
1921. . 
1922. . 
1923. . 
1924. . 
1925. . 
1925 XI 

XII 
1926 I. 

II 
III 
IV 
V 
VI 
VII 
VIII 
IX 
X 
XI 

Norvtge 
Norway 
kroner 
Caluea 

d’tpargne 
Barings 
Banks 

(a) 

Nouv. ZAlande 
New Zealand 

C’s 
Caisses postales 

et banques 
Post Office 

and 
Savings Banks 

607 
724 
952 

1,244 
1.566 
1.839 
2,053 
2,296 
2,439 
2,528 
2,555 
2,050 
1,983 
2,050 
2,047 
2,046 
2,041 
2,031 
2.019 
2.002 
2.002 
1,995 
1,988 
1,977 
1,967 

(b) 
18.9 
24.2 
28.0 
31.9 
36.5 
42.0 
47.2 
47 8 
49 0 
51.3 
52.7 
54.3 
52.7 
52.4 
52.3 
52.2 
54.3 
54.4 
54.7 
54.8 
54.8 
54.8 
54.7 
54.5 
54.3 

Pays-Baa 
Netherlands 

Caisses d’tpargn* 
Savings Banes 

Postales 
Postal 

Antres 
Other 
(e) 

184 
189 
207 
223 
242 
268 
273 
283 
298 
305 
299 
304 
304 
304 
305 
308 

(i) 314 
311 
310 
310 
310 
312 
314 
313 
313 

91 
83 
93 

104 
118 
139 
150 
163 
171 
177 
180 
193 
190 
193 
196 
196 
198 
197 
195 
196 
199 
201 
204 
204 

Fferou 
Pern 

libras 
Caisaes 
d’Epar- 

gne 
Savlnga 
Banka 

0.31 
0.24 
0.27 
0.34 
0.40 
0.54 
0.65 
0.70 
0.81 
0.94 
1.28 
1.55 
1.48 
1.55 
2.01 
2.02 
2.02 
2.05 
2.02 
2.06 
2.06 
2.09 
2.10 
2.04 

Pologne 
Poland 
doty <d) 
Caisses 
postales 

Post Office 
Savings 
Banks 

1,049 
3,702 
5,296 

1.144.360 
6.9 

12.6 
13.5 
12.6 
14.5 
16.4 
17.6 
17.0 
14.9 
15.9 
17.6 
19.2 
20.7 
21.5 
22.5 

Rouxu&uie 
Rou mania 

Caisses 
d’Epargne 

Savings 
Banks 

(e) (g) 
58.4 
56.8 
50.0 
50.7 
66.7 

105.2 
136.9 
165.0 
175.1 
171.2 
161.6 
152.6 
151.8 
151.6 
152.5 
153.2 
152.6 
155.6 
157.5 
159.9 
162.0 
163.6 
164.5 

Russie 
Russia 

Caisses 
d’Epargne 

Savings 
Banks 

dinar 

10.3 
14.5 
45.9 
42.4 
45.9 
51.1 
56.4 
60.4 
63 0 
66.8 
70.4 
77.2 
82.1 
86.0 

Caisses 
postales 

Post oitice 
Bavings 
Bank 

0.5 
0.5 
0.7 
1.0 
1.2 
2.5 
2.1 
1.8 
2.1 
1.5 
1.8 
3.4 
3.4 
3.4 
3.4 
4.8 
6.1 
6.5 
7.7 
7.5 

BoMe 
Sweden 
kronor 
Caisses 
pos tales 

Post 
Ofiice 

Savings 
Banks 

Tchdcos. 
Czechos. 

Cateses 
d’6pargn* 
Bavings 
Banks 

48 
48 
54 
64 
75 
83 
84 

100 
119 
135 
149 
165 
160 
165 
168 
170 
172 
174 
175 
176 
179 
182 
183 
183 

* 185 

(/)5326 
(/)5,887 

7,407 
8,636 

10,260 
11,354 
12,251 
12,043 
12,251 
12,562 
12,658 
12,723 
12,739 
12.796 
12,920 
13,001 
13,084 
13,127 
13,205 

(o) lies 1928 depdts de 164 caisses d’epargne sot 679 representant environ 81 % du total (1924. 2.0JB milliuns). — (6) Fin mars de I'annee saivaote; jusqu’k 1919 poor les 
aaisses postales fin de I'annee.— (o Cnlffrcs des 42 caisses d'epargne prlnclpales qui tepresentalent en 1918 57% du total. Des novembre 1922 41 caisses d'epargne.— (d! Jusqn’k 
fin 1923 m.p. — (s) Annes riscale flnlssant le 31 mars de 1’annee suivante. — (/) Y eompris les comptes-courants. — (pi Jusqu’k fin 1919 anctenne .rontlfire.— (i) Y compris 
interMs annee 1925.   * Voir page 490. 

(s) Bines 1925 records or 164 Savings Banks only out of 579, deposits of which represent 81 % of total deposits (1924. 2 078 mtlions).— (4) End March following gear 
until 1919 Post Offices end year. — (c) Deposits of 42 chief Savings Banks which amounted In 1918 to 67 % of total. Since 1922 41 Savings Banks.— (d) Until end of 
1923 P.m.— («) Fiscal year ending. Slet March of the following year. — (/I Including current accounts. — (g) Until end 1919 old Kingdom. — (i) Including interest for 
year 1925.   * See page 490. 

Tableau XVII. — Nombres indiees des eours des valeurs de Bourse. 
Table XVII. — Index numbers of Stock Exebange seeurities. 

Periods 
Period 

Canada 
Offlciel — Official 

Btats-Unls 
United States 

Wall Street Journal 

1924 XI . 
XII 

1925 I . 
II . 
III . 
IV . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI 
XII 

1926 I . 
II . 
III . 
IV 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

31 
Actions industrielles 

ordinaires 
Common industrial 

shares 

125.2 
128.2 
133.5 
141.3 
140.0 
139.9 
143.4 
146.3 
150.9 
161.8 
163.4 
171.6 
171.0 
175.5 
185.6 
197.0 
189.6 
186.7 
182.8 
187.7 
193.7 
203.6 
212.6 
209.0 
214.3 

20 
Actions Industrielles 

ordinaires 
Common 

Industrial shares 

Pays-Baa \ Boy.-Uni. Untt.-Kingd. Su4de 
Netherlands London and Cambridge J Sweden 

Offlelel — Official j Economic Service [ Offidel — Official 
Suisse — Switzerland 

Sod6t6 de Banqu 
Suisse 

Tchteoslovaqule 
Czechosl ovakia 
Officiel-Official 

49 
Actions tndustrlelles 

ordinaires 
Ordinary industrial 

shares 

1921-1925 - 100 
(a) 

$108.2 
114.2 
122.2 
121.1 
120.9 
119.8 
126.1 
128.8 
133.6 
139.6 
144.0 
149.9 
153.9 
154.2 
156.6 
159.2 
146.4 
140.5 
140.2 
149.2 
156.6 
163.2 
160.1 
151.2 
154.5 

(b) 
92 
87 
88 
89 
92 
90 
93 
96 
93 
93 
93 
96 
97 
95 
95 
97 
96 
93 
91 
91 
91 
91 
91 
92 

' 92 

20 
Actions Industrielles 

ordinaires 
Ordinary 

Industrial shares 

Actions Industrielles 
et navigation 

Industrial and shipping 
shares, (d) 

21 
Actions indust, banqne 

et c hernias de ter 
Industrial, banking and 

railways shares 
Valeur nominale = 100 
Nominal value -- 100 

tcj 
172 
172 
179 
178 
179 
179 
178 
180 
172 
178 
177 
185 
192 
187 
191 
187 
182 
177 
182 
186 
181 
184 
187 
190 
197 

tej 
98 

106 
111 
113 
114 
116 
115 
113 
116 
125 
125 
125 
129 
131 
134 
136 
134 
139 
141 
145 
149 
149 
146 
146 
149 

tej 
105.8 
107.9 
109.3 
107.3 
106.6 
105.0 
104.7 
104.6 
106.7 
109.0 
109.1 
110.6 
110.4 
112.1 
114.9 
117.1 
116.8 
116.6 
117.2 
119.5 
123.0 
127.2 
127.9 
124.8 
126.4 

Actions 
industrielles 
et transport 

Industrial and 
Transport shares 

(t) 93.1 
93.3 
94.5 

102.9 
98.0 
96.2 
97.3 
95.2 
94.0 
96.7 
95.9 
99.7 
92.7 
94 0 
98.4 
94.0 
94.9 
93.6 
88.7 
92.5 
94.5 
96.7 
96.5 

103.9 
(o) Moyenne mensuelle. — (4) Moyennes des eolations maximum et minimum de tous les mercredis du mois. Annde 1924, chiffres provisoires. (e) 18 du mots. 

(A) Actions de la Classe A, c.-k.-d. les actions les plus Importantes ; les industries reprCsentCes alnsl que leur nombre varient. — <«) Mois finissant le 25.   (/) Voir intro- 
duction. — * Voir page 490. ..... , . .. 

to) Monthly average. — (i) Average of highest and lowest quotations on each Wednesday. Year 1924, provisional figure. — (e) 15th of month. — (<f) Shares of the most 
Important Industrial undertakings defined by the Stock Exchange as Class A. The composition of this class, therefore of this index, is not invariable (e) Month ending 25th. 
— U) See introduction. — *See page 490. 
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Tableau XVIII. — Emissions de Capitaux. 
(En millions) 

Table XVIII. — Capital Issues. 
(000,000’s omitted) 

Ptrlode 
Period 

Allemagne 
Germany 

A u trie be 
Aujtria 

ChiU 
Chile 

Moyennes mena. neic^mar[5 sehilling P®80' kroner dollars franca rupees lire 
Monthly Average pspel 

Dane- 
mark 
Den- 
mark 

Etats- 
Gnia 

United 
States 

Indes 
Angiaises 

British 
India 

Italic 
Italy 

Japon 
Japan 

Norvige 
Norway 

Paya- 
Bas 

Nether- 
lands 

kroner gulden 

Pologne 
Poland 

Bou- 
manie 
Bou- 

manla 

Boyaume 
Uni 

United 
Kingdom 

3a*de 
Sweden 

Suisse 
Swi tier- 

land 

Tcheco- 
sloyaqole 
Ciecho 
slorakla 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1924 
Trim. Quarters I 

> II 
> III 
» IV 
1925 

Trim. Quarltrt I 
» II 
• III 
» IV 
1926 

Trim. Quavlers 
> II 
» III 

1925 
Mols Months XI 

XII 
1926 

Mole Month! 
II 

III 
IV 
V 

VI 
VII 

VIII 
IX 

X 
XI 

(aj <bt 
(e) (d) 

W103 
44 

!!54 
119 
138 1Q4 

1,078 
2,353 
7,059 
<T) 

22.8 
111.0 

19.8 
28.7 
20.5 
22.3 

91.3 
51.1 
57.7 

244.1 

32.9 
66.6 

247.0 
65.3 

558.9 

44.3 
29.3 
25.2 
35.6 
35.0 

129.2 
97.7 
98.0 

545.1 
81.4 
34 2 

(a) (e) 
23 
21 
21 
39 

717 
4,227 

18.206 
t) 26,992 

2.3 

25,383 
42,366 
20,326 
19,891 

4.8 
0.8 
0.9 
2.7 

0.5 
0.0 
6.4 
4.4 
2.0 

0.0 
1.1 
0.4 
0.0 
0.0 
0.1 
0.6 

16.2 
2.3 
1 .5 
0 8 

(a) 

(u) 35 
(*) 16 

(X) 
51 

2 
11 

0 
(X) 

11 
19 

(x) 
0 
0 

(d) (e) 
(1) (t) 
1.1 
2.2 

17.8 
7.1 

21.9 
15.7 
3.4 
1.4 
2.0 
0.7 
0.8 
0.7 

0.2 
3.0 
0.0 
0.0 

2.0 
0.7 
0.0 
0.2 

0.1 
0.0 
0.0 
0.4 
0.1 

<X) 
0.3 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

le) (d) 
Ot) 

137 
120 
182 
127 
112 
252 
259 
220 
285 
300 
268 
304 

254 
246 
276 
297 

394 
270 
249 
301 

400 
323 
234 
251 
374 

547 
352 
301 
438 
254 
278 
269 
155 
277 
245 

*272 

(d) (e) 
(«> <i> 

220 
6 

26 
128 
111 
674 

1,160 
954 

1,274 
955 
605 
329 

1,368 
543 
295 
425 

270 
464 
209 
358 

327 
649 
237 
258 
208 

265 
356 
361 
238 

1,214 
496 
275 
264 
173 
342 

* 650 

(•) (O 
<k> 

56 
6 

14 
27 
18 

230 
122 

lv) 63 
(vi 37 
(v) 21 
fv) 19 
(v) 29 

22 
(») 16 

29 
11 

23 
34 
46 
11 

19 
8 

22 
5 

22 

16 
19 
23 

8 
7 
9 

17 
25 
23 
17 

(a) (e) 
(D 

23 
16 
34 

114 
251 
249 
423 
288 
232 
332 
504 
746 

454 
516 
526 
525 

735 
923 
518 
808 

611 
533 
389 
756 
763 

890 
444 
500 
657 
471 
472 
210 
738 
218 
164 
511 

(e) 
45 
25 
36 
88 

153 
175 
247 
207 
180 
176 
219 
204 

374 
179 
156 
167 

181 
269 
176 
191 

287 
164 
178 
234 

115 

369 
249 
243 
158 
140 
195 

la) (e) 
21 
91 
63 
51 
19 
36 
36 
27 
10 
15 
13 

9 
37 

2 
11 

16 
2 

11 
22 

5 
20 

2 
23 
19 

Id) le) 
(t) Int) 

13 
35 
28 
28 
33 
72 
94 
43 
33 
19 
30 
19 

lb 
55 
38 
11 

11 
22 
29 
14 

21 
16 
21 

46 
8 

10 
4 

15 
29 
29 

5 
30 

5 
7 

(•) (0 
(n) (o) 

33 
150 

1,116 
2,159 

25,964 
3.0 
3.2 

1.2 
7 3 
3.0 
0.6 

6.8 
0.3 
5.3 
0.0 

2.3 
3.1 
0.4 
0.0 
0.0 

5.7 
0.5 
0.8 
1.7 
1.1 
6.6 
0.5 
0.6 
0.0 
4.7 
5.5 

fa) d) 
1*1 
2b 

27 
66 

120 
244 
245 
320 
262 
219 

294 
216 
108 
430 

117 
121 
266 
370 

442 
771 
500 
183 
511 

823 
321 
182 
335 

1042 
935 
543 
250 
707 

(•) (d) 
It) fp) 
20 2 
0.9 
2.9 
2.2 
5.4 

i9.8 
32.0 
18.0 
19.6 
17.0 
18.6 
18.3 

15.8 
19.7 
11.0 
28.1 

19.1 
22.3 
6.9 

25.0 

26.0 
17.9 
14.7 
29.4 
24.4 

28.4 
25.8 
23.9 
13.5 
10.9 
29.2 
26.7 

1.5 
15.9 
29.2 

*28.1 

(a) i*) 
18 
27 
37 
96 

102 
61 
46 
27 
27 
19 
20 
16 

10 
49 
12 

8 

15 
12 
11 
25 

13 
9 

17 
18 
14 

22 
11 

6 
7 

12 
9 

17 
15 
19 
16 

* 9 

(e) (d) 
It) 

44 
34 
46 
60 
77 
79 
78 
70 
67 
62 
51 
56 

76 
40 
54 
33 

93 
70 
15 
48 

34 
85 
63 
33 
67 

41 
16 
44 
85 

112 
58 
31 
31 

127 
44 

*87 

(a) Id) 
(•) 

164 
98 
48 
31 
21 

58 
18 
12 
36 

27 
21 
17 
20 

28 
38 
12 
20 
20 

26 
36 
23 
26 
56 
31 
13 
13 
11 
16 

(a) Emissions autorisecs d’actions de S. A. nouveUes da pays et augmentation de capital des society existantes. — lb) Y compris les societts en eommandites par actions 
et h responsabilite llmitie. — (e) Valeur d’emisslon. — (d) Non compris les actions distributes A litre gratuit. — (e) Valeur nominate. — (f) Appels au public danois Pour e 
compte de soctetts du pays. — (g) Non compris les conversions. — (h) « Journal of Commerce,. Emissions faites sur le marcht inttrieur par des soctetts et exetdant 100, 
dollars. — U) Emissions faites eur le marcht trancais. non compris les emissions d’Etat et les grandes compagnies de cbemin de fer. If) Emissions au s es 80 on8 

nouvelles S. A. — It) Annie commentant le !«' avril. — (l) « Eivista Bancaria. * — <m) Emissions exetdant 100.000 florins sur le marclte des Pays-Bas.y compris es J 
slons coloniales, mais A I’exclusion des bons du Trtsoi et des emissions etrangtres. — (n) Les cbiffres ne se rapportent pas au pays entier. (o) usqu n m. p. 
Ip) . Midland Bank Limited . Emissions Irnctee sur le marche interieor. non compris les emissions faites par le Gouvernement britannlque pour des bute nationaux. celles des 
gouveroementa locaux dont 1c total n est pas Umite et les obligations A echtance de moins de 12 mois. — (9) > Soctete de Banque Suisse» , appe s au marc 
(r) 4,503,340.261.807 millions - («) Jusqu’A fin 1923 mark papier — <0 Jusqu’A fin 1924 kronen. — (u) Six demiers mois. (») AnnAe du calendrier. ( ) P 
avril 1924 y compris les augmentations de capitaux des societes existantes. — lx) Cbiffre provisolre.   * Voir page 490. 

la) Authorised share issue of new J. S. Cos. and increase of capital of existing cos. — (6) Including “ Kommanditgesellschaften aof Aktien , b' jJamnlTt 
value. - (d) Excluding bonus shares. - (s) Nominal value. - If) Subscriptions invited on home market by domestic cos. - " 
Commerce ” : subscriptions invited on home market by corporations for amounts exceeding dollars 100,000. (f) Su sc p one nv „ issues exceeding 
Government and the large railway cos. - If) Authorised share issues of new J. S. Cos. - <*> Year beginning April 1st. - II) ‘‘Untilld of 192s“ 1 
FIs. 100,000 on the Dutch market, Including Colonial, excluding Treasury bills and foreign issues. — In) Figures do not refer to ry^ specified limit to 
- <„> - Midland Bank Limited subscriptions invited on the home market, excluding Brit Gov. loans for national purposes local Wo^ oana where U“‘ “ 
total subscription, and obligations of less than 12 months currency. - (,) - SociAtA de Banque Suisse” ; invitations for subscription W‘;a “"f ^ 
millions - (,) Until end m3 paper mark. - (I) Until end 1924 kronen. - («> Last six months. - <v) Calendar year. - (w) Since April 1924 including increase 
capital of existing companies. — (x) Provisional figure. — • See page 490. 



— 487 

Tableau XIX. — Faillites. Table XIX. — Bankruptcies. 

Nombre des faillites. 
Number of Bankruptcies. 

Ptriod* 
Period 

Moyennes mens. 
MtmlUn Average 

Afriqae da 
Sad (Union) 
South Africa 

(Union) 
Allemagne 
Germany 

Autricbe 
Austria 

Chili 
Chile 

Danemarfc 
Denmark 

Egypt* 
iEgypt 

Etata-Unls 
United States 

Flniande 
Finland 

Hongrle 
Hungary 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

XI. 
XII 
I . 
II . 
III. 
IV 
V . 
VI 
VII 
VIII 
IX 
X . 
XI. 

92 
93 
75 
44 
33 
37 
54 

179 
206 
189 
162 
114 
(a) 

139 
139 

88 
88 
88 

104 
104 
104 

815 
379 
188 
102 

68 
85 

110 
256 

82 
23 

516 
948 

1,343 
1,660 
2,092 
1,998 
1.871 
1,302 
1,046 

913 
701 
493 
467 
485 

*471 

9 
38 
57 
49 
56 
33 
49 
59 
67 
53 
5t 
62 
49 
42 
68 

*39 

(b) 
152 
219 
148 

93 
68 
52 
82 

197 
327 
288 
185 
171 
158 
180 
184 
144 
136 
131 
120 
142 
137 
115 
125 
162 

*182 

15 
4 
5 
7 

10 
7 

14 
10 

6 
11 
11 

6 
8 

11 
4 
3 
3 
7 
1 
8 
2 
1 
4 
5 

28 
23 
17 
16 
10 
13 
26 
59 
65 
47 
44 
50 
72 
48 
58 
57 
72 
60 
52 
52 
63 
54 
61 
43 
49 

(c) 21 
(c) 10 
(c) 
(c) 
(c) 

4 
2 
3 

19 
15 
14 
18 
17 
23 
20 
18 
20 
26 
19 
37 
45 
18 
14 
15 
31 
43 

(e) 
1,213 
1,586 
1,375 
1,085 

778 
460 
705 

1,668 
1,868 
1,597 
1,643 
1,572 
1,462 
1,628 
2,083 
1,669 
1,888 
1,741 
1,635 
1,577 
1,656 
1,512 
1.250 
1,420 

*1,614 

40 
11 

7 
2 
3 
6 

13 
12 
31 
34 
42 
28 
20 
20 
38 
25 
23 
26 
18 
19 
25 
19 
30 
32 

(d) 
779 
25 
21 
21 
19 
59 

115 
247 
410 
116 
126 
134 
118 
153 
136 
144 
134 
94 

132 
149 
127 
97 
75 

(m) 

(f) 3 
3 
1 
5 

36 
40 
39 
67 
67 
51 
29 
15 
38 
14 
12 
15 
22 
13 

Pen ode 
Period 

Hoyennee mens. 
Monthly Average 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 

1926 

XI. 
XII 
I . 
II , 
III. 
IV. 
V . 
VI. 
VII 
VIII 
IX 
X . 
XI. 

Italle 
Italy 

(g) 616 
540 
183 

71 
47 
49 
66 

149 
297 
474 
607 
602 
556 
535 
629 
594 
726 
615 
643 
640 
715 
585 
599 

<7,676 
W 698 

NorrSgc 
Norway 

33 
32 
13 

8 
9 

16 
35 
88 
82 
77 
72 
75 
83 
70 
93 
91 

135 
130 
121 
130 
122 
100 
83 

106 
*113 

Noueelle- 
Zglande 

New 
Zealand 

29 
25 
25 
22 
14 
12 
12 
28 
58 
56 
55 
54 
40 
51 
30 
59 
67 
58 
55 
40 
83 
65 
72 
61 
58 

Pays-Baa 
Netherlands 

152 
115 
86 
74 
79 
91 

127 
195 
283 
351 
368 
342 
306 
340 
317 
324 
339 
300 
302 
3d 9 
269 
236 
378 
312 
321 

Pologne 
Poland 

(h) 
(h) 

4 
2 
9 

43 
63 
51 
45 
37 
32 
29 
19 
35 

(1)25 
(1)16 
(1)12 

Boyaome Uni 
United Kingdom 

FalUitee 
Bankruptcies 

(i) 
294 
216 
141 
101 
58 
68 

137 
307 
423 
451 
428 
418 
398 
390 
445 
387 
494 
389 
285 
395 
423 
309 
291 
407 
391 

Liquidations 
de 90ci6t6s 
Company 

liquidatlona 

174 
148 
125 
114 
102 
171 
280 
261 
256 
256 
255 
247 
218 
275 
269 
236 
293 
252 
212 
232 
269 
178 
218 
269 
261 

SaSde 
Sweden 

317 
295 
200 
131 
101 
175 
196 
432 
388 
289 
263 
256 
238 
230 
242 
268 
296 
270 
254 
259 
234 
194 
216 
213 
247 

Tchico- 
Salsse slovaquie 

Switzerland j Czecho- 
slovakia 

(iL 
56 
35 
22 
22 
29 
36 
56 
57 
46 
46 
49 
51 
39 
61 
40 
64 
55 
51 
44 

(D 55 
(D 45 
0) 38 (l) 48 
(D 47 

(k) 

32 
240 
303 
205 
203 
201 
204 
277 
241 
296 
268 
267 
268 
252 
213 
210 
207 
222 

(a) Moyenne mensuelle pour le trimestre. — (6) Jusqu’h fin 1920. chlffres du . Bradstreet’s •: depuls cette date, chlffres officiels. — (e) Ann4e Judtcialre finissaat le 
30 octobre — (d) Depuis 1923 D6pariemeut de la Seine seulement.   (•) «Bradstreet’s «. — (/) De loin h dteembre 1920. nombre de falllltes : 6. — <»> Cblffrea annuels 
Jusqu’t 1920. founds par le Mlnlstdre de la Justice : chlffres mensuels found* par la Chambre de Commerce de Milan. — (A) Moyenne de quatre trimestres. — (0 Angleterre et 
Pays de Galles *• Becelrlng and Administration orders : Ecosse : .sdquestres ordonne* •. — U) «Easier Nachrichten. . — (*) Y comprls les concordats obligatoires. — 
(?) Chiffre proviaolre. — (m) Jusqu’fc mars 1926 y compris les concordats. — * Voir page 490. 

(o) Monthly average for the quarter. — (t) Until end of 1920 • ‘ Bradstreefs " ; since that date official figures. — (e) Judicial year ending SOth October. — (d) Since 
1923 Seine Department only. — le) ••Brad street’s— </) From June to December 1920. bankruptcies amounted to 6. — <#) Until 1920 yearly figures supplied by 
Minister of Justto ; monthly figures published by Chamber of Commerce of Milan. — (A) Average of four quarters. — «) Deceiving and administration orders England 
and Wales ; Sequestrations awarded, Scotland. — If) “ Hosier Nachrichter ". — (*) Including compositions. — It) Provisional figure. — (m) Until March 1926 Including 
compositions. — • See page 490. 
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V* PARTIE. — TRAVAIL. PART V. — LABOUR. 

Tableau XX. — Statistique du chomage. t 
Table XX. — Statistics of unemployment, f 

Xotnhre des chdmeurs. Xuinher of workers unemployed. 

Pin dn mol* 
End 

of month 

Anatolic 
Aastralia 

Oavriers 
STndiqu^d 

Trade 
unionists 

Beiglque Beltflum 
C&isses d’assurance contre 

le chduia^e 
Unemployment 

Insurance societies 
Chftmeurs 
oomplets 
Wholly 

nneruploy. 

ChOtneurs 
parueis 

Partially 
unemploy. 

Dsuemarfc 
Denmark 

(b) 
N orve^e 
Norway 

(b) 
IN.-Z^lande 
New Zealand 

(i) 

Ouvriers syndiqu6s 
Trade unionists 

Pays-Has 
Netherlands 

ic) 
Calsses d'assu- 
rance contre le 

chAmatfe 
Unemployment 

Insurance 
societies 

Royaume-Unl 
United Kingdom td) 

Oovriers 
syndiqu^e 

Trade 
unionists 

Assurance 
obligatoire 

Compulsorily 
Insured 

SoMe 
Sweden 

OuTriers 
syndiquia 

Trade 
unionists 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII 

192fi . 
Ill . 
V . 
VT . 
VII . 
VIII 
IX . 
X. . 
XI . 

29.417 
32,708 
38,482 
41,420 
37,836 
36,490 
29.861 
34,287 
34.161 
24,920 

32,871 

4,060 
6,659 
4,597 
9,344 
9,414 
6,483 
4,758 

16,897 
8,489 
6,075 
5,200 
5,158 
7,268 
6,818 
8,105 
8,217 

9,700 
15,269 
14,940 
23,410 
33.509 
29,108 
11.034 
27,494 
16,573 
12,643 
13,148 
10,233 
16,530 
14,821 
12,304 
14,907 

10,051 
9,250 
9,156 

18,373 
13.631 
9.578 
8 274 

11,716 
11.069 
7,142 
5,965 
3.226 
3,381 
4,837 

43,184 
13,116 
15,121 
45,206 
40,055 
24,135 
26,489 
85,944 

(I) 62 394 
41,813 
43,689 
46,761 
47.713 
48,800 
50,000 
52,700 

4,101 
1,714 
1,830 
4,386 
4.018 
3,256 
4.934 
9,363 
(f) 
8,739 
8,318 
7,'.»31 
7,242 

( g,J2,427 

3,049 

3,912 

29,320 86,731 
15,843 77,761 
22,716 84,214 
34,910 88,420 
25.718 88,551 
18,243 120,754 
21.182 111.910 
44,660 107,346 
22.338 99.271 
17.9U4 (h) 109,947 
16.983 fh) 107,597 
19,683 fh) 108,030 
20,805 (h) 110,520 
20,695 (h) 112.782 

<7J20,400 (h) 112,195 
— I 108,202 

1.137,683 
1,084,517 
1,240,045 
1,260,465 
1,307,937 
1,406,155 
1,423,566 
1,243,087 
1,171,136 

fill .719.369 
/ill,751,133 
ft! 1,7 37,260 
/ill.684.507 
/i/l,648,322 
/ill ,635,886 

1,630,142 

28,133 
14,033 
13,911 
32,650 
25.824 
17,709 
19,802 
44,128 
34,712 
22,413 
22,715 
20.206 
19,511 
22,114 
28,390 

Pnureentage des clidmeurs parmi les ouvrfers syndiques. 
Percenlape nf workers unemployed among trade unionists. 

1924 
III . 
VI . 
IX . 
XII. 

1925 
III . 
VI . 
IX . 
XII. 

1926 
III . 
V . 
VI . 
VII . 
VIII 
IX . 
X . 
XI . 

7.6 
8.3 
9.5 

10.3 
9.3 

10.2 
7.9 
8.1 
8.2 
6.7 

7,6 

0.6 
1.0 
0.7 
1.5 
1.5 
1 1 
0.8 
2.8 
1.4 
1 .1 
0.9 
0.9 
1.2 
1.1 
1.3 
1 .4 

1.4 
2.3 
2.3 
3.6 
5.5 
4.8 
1.9 
4.6 
2.8 
2.1 
2.2 
1.7 
2.8 
2.5 
2.0 
2.5 

6.7 
5.8 
5.9 

11.6 
8.5 
6 1 
5.7 
7.9 
7.3 
4.9 
4.1 
2.3 
2.5 
3.3 
2.6 

16.7 
5.0 
5.8 

17.1 
14.7 
9.1 

10.6 
31.7 
21.4 
14.8 
15 8 
17.0 
17.0 
16.5 
18.6 

<7)22.1 

12.0 
4.9 
5.2 

12.5 
11.1 

8 9 
13.5 
26.1 
25 9 
23.7 
22.1 
20.4 
21.4 
22.3 
24.4 

(g) 5.4 

6.6 

8.3 

11.2 
5.8 
8.2 

12.7 
9.4 
6.6 
7.7 

16.0 
7 9 
6.3 
5.9 
6.9 
7.2 
7.2 
7.8 

7.8 
7.2 
8.6 
9.2 
9.0 

12.3 
11.4 
11.0 
10.1 
13.2 
12 9 
13.2 
13.3 
13.6 
13.6 
13.2 

9.9 
9.4 

10.8 
10.9 
11.1 
11.9 
12.0 
10.4 
9.8 

(h) 14.3 
(h) 14.6 
(h) 14.4 
fh) 11.0 
fh) 13.7 
(h) 13.6 

13.5 

13.9 
7.4 
7.0 

15.5 
12 0 
8 2 
8.5 

19 5 
14.7 

9 9 
9.6 
8.6 
8.3 
9.1 

11.5 
13.0 

Total des ouvriers servant de base aiix derniers pourcentages. 
Xumher of workers on which latest percentages are based. 

434,521 601,052 146,202 270,779 34,968 47,142 (/j262,760 818,866 12,041,000 247,893 

f La plupart des cbiflres out fouruis par le Bureau international du Travail, 
t The figures are mainly supplied by the International Labour Office. 

(«) Pourcentage des onvriers syndiqugs ayant cb6m£ trois Jours ou plus au cours d’une semaine — (b) Comprend seulement les syndicate versant I'indemnite de chftmage. — 
(e) Chiffres calculus d’apr£s les moyennes hebdomadaires. — (d) Depuls avril 1922 Etat libre d'lriande exclu. — (d) Aprds Juin 1923. y compris les chfimeurs partiels sollicltant 
IMnderunite et consldlrta comme sans travail — (/) Chiffre provisoire. — (g) Novenibre. — \h) Non compris les onvriers en gr^ve dans les mines de charbon. — (i) Pour- 
centage des ouvriers syndiqu6s avant chdru* plus df troi? jours au cours d’une semaine. — (j) XII. 32.5. 

(a) Percentage of Union members unemployed for three days or more during a given week. — (b) Only Union paying unemployment benefit. — (e) Calculated from weekly 
average. — (d) Since April 1922. Irish Free State figures excluded. — (e) Since June 1923 Includes short time workers claiming benefit, considered as unemployed at date in 
question — (/) Provisional figure. — (g November. — (A) Excluding strikers In the Coal Mining Industry. — (i) Percentage of Union members unemployed for more 
than three days during a given week. — (j) Xil. 32.5. 
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Tableau XX. — Statlstique du ehomayo (suite). 

Table XX. — Statistics of uneniployiueut (continued). 

Fin da molt 
Bad 

of month 

1924 III 
VI . 
IX 
XII 

1925 HI. 
VI . 
IX . 
XII 

1926 III. 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

Alletuagne Germany Mi 

Ouvriers tyndiqu&i Trade anlooiew 

CbOmeare complete 
Wholly unemployed 

NomDie 
Number 

674.606 
340,774 
362,997 
282,645 
211,259 
130,116 
168,657 
706,189 
727,312 
639,751 
627,287 
599,917 
567,541 
513,364 
476.952 
484,978 

16.6 
10.4 
10.5 
8.1 
5.8 
3.5 
4.5 

19.4 
21.4 
18.1 
18.1 
17.7 
16.7 
15.2 
14.2 

(bJ14.2 

Chdmenn parti els 
Partially unemployed 

Nombre 
Number 

346,153 
610,849 
512.028 
193,280 
158.681 
163,461 
268,186 
695,949 
737.640 
641,780 
596,973 
563,823 
511,685 
427,380 
343 303 
284,774 

9.9 
19.4 
17.5 
6.5 
5.1 
5.2 
8.5 

19.8 
21 .7 
18.2 
17.2 
16.6 
15.0 
12.7 
10.2 

(b) 8.3 

Auirlehe 
Austria 

Nombre 
dawirte 
secourua 
Number 

In receipt of 
benefit 

106,908 
63,556 
77,550 

154,491 
175,581 
118,366 
119.004 
207,834 
202,394 
154.821 
150.981 
152.485 
151,053 
148.111 
151.183 
168,757 

Estonie 
Estonia 

Nombre 
d* chbmeura 
enreglstres 

Number 
ot unemployed 

registered 

5,085 
1,463 

957 
2.156 
2,867 
1,771 

883 
3,213 
1,916 
2,239 
1,051 

893 
731 
811 

2,309 
4.157 

Finlande 
Finland 

Nombr* 
ile cfcAmeur« 

Number 
oi unemployed 

1,620 
672 

1,186 
2,234 
3,502 
1,155 
2,011 
2,176 
2,222 
1,273 

924 
949 

1,212 
1,325 
1.813 
2,330 

Nombre 
de chbmeurt 

aeoourns 
Number 

In receipt of 
benefit 

1,022 
527 
447 
509 

1,031 
626 
618 
645 
543 
386 
489 
342 
369 
335 
429 

*571 

Fin du molt 
End 

of month 

1924 III 
VI . 
IX . 
XII 

1925 III . 
VI . 
IX . 
XII 

1926 III . 
V . 
VI . 
VII 
VIII 
IX . 
X . 
XI . 

ft ongrle 
Hungary 

Nombre de 
cbfimeurs 

Numbel of 
unemployed 

Iriande 
(Etat libre d’) 

Irish Free State 

Chftmeurs 
assurance 

obligatoire 
Compulsorily 

Insured 
unemployed 

% 
(e) 

22,436 
24.598 
26,020 
33,095 
36,873 
34,015 
25,488 
26,711 
29,218 
27.598 
25,558 
24.041 
22,756 
19,849 
18,680 
18,576 

59,362 
44,795 
29,837 
35,858 
34,331 
32,668 
3l.2t8 
27,740 
25 390 
25.063 
25,499 

*26,984 

23 3 
17.6 
11.7 
14.1 
13.5 
12.8 
12.3 
11.3 
10.3 
10.2 
10.4 
'11.0 

Italy 

Nombre de chOmeurt 
enregittret 

Number of unemployed 
registered 

ChAmenrt 
complete 
Wholly 

unemployed 

CbAmeura 
partiels 
Partially 

unemployed 

bettonie 
Lata la 

Pologne 
Poland 

Nombre 
le chAmeura 
enreglatrCa 
Number or 
unemployed 
registered 

218,740 
130,793 
115,590 
150,449 
142,552 

85,532 
82,764 

122,200 
109,471 
98,490 
83,21)4 
78,196 
83,090 
89,434 

112.922 
118,821 

20,821 
16,877 
21,176 

9,956 
14,282 
6,944 
7,223 
8,870 
8.333 
8.600 
6.650 

26.756 
26.634 
14,519 
10,839 

6,618 

2,313 
1,227 
1,383 
3,821 
4,214 
1,169 

910 
5,097 
3,659 
1,383 

936 
722 
897 
932 

2,430 
5,074 

Nombre 
da cbAmeura 

Number 
of 

unemployed 

109,531 
137,830 
156,110 
161,940 
183,730 
171,650 
195.0.50 
311,090 
345,010 
303,720 
288,510 
263,540 
241,790 
213,690 
196,586 

*200,567 

Suisse 
Switzerland 

Nombre 
de demandes 

d’emploi 
Number 

unemployed 
registered 

Fourcen- 
tage des 

chomeurs 
Percen 
tage of 
Workers 
unem- 
ployed 

Tch6coslo\aquie 
Czechoslovakia 

Assurance 
obligafcoire 

Compulsorily 
insurance 

Nombre de 
cbdmeurs 
Number 

unemployed 

Pourcen- 
tage des 
chfimeurs 
Peroen- 
tage of 
Workers 
unem- 
ployed 

21,380 
10,938 
8,718 

11,419 
10,185 
8,084 

10,356 
17,027 
14,307 
10.703 
10 272 
11,013 
11,818 
12,803 
14 253 
16,366 

2.7 
2.4 

(d)2.8 

6,086 
9,775 

17.196 
27.535 
33,670 
40,031 
46,052 
46.129 
42,601 

0.6 
0.9 
1.6 
2.5 
3.0 
3.4 
4.1 

(o) Cemprend aeulement lee ayndlcaU vereant I’lndemnitA de chAmage. — <»> Le total dea ouvrlere servant de base au pourcentage eat 3,414,819 pour lea chAmeora completa 
et 3,571,887 pour lea chAmeura partlels. — (d) Total dea membres dea calaaea de chAmage A fin aepteiubre 1926 163,448. — (e) Le total des ouvriera aervant de base au pour- 
eentage eat de 246.134. — • Voir page 490. . „ „„„ .. ,, 

to) Only Onion paying unemployment benefit. — (A) Number of workers on which thla percentage la baaed la 3,414,819 wbo.ly unemployed and 3,571,887 partially 
unemployed - (d Number of members of Union's paying unemployement benefit end September 1926 163,448 - <e, Number of workers on which this percentage fa 
baaed is 246,134. — * Soe page 490. 



DONNEES POUR LE MOIS DE DECEMBRE 1926 

DATA FOR THE MONTH OF DECEMBER 1926 

Pay* 

Allemagne . 
Aiitriche 
Belgique. 
Canada . 
Chine . . 
Danemark 
Dantzig . 
Etats-Unis 
France 
Indes anglaises 
Italic .... 
Luxembourg . 
Norvage. . . 
Pays-Bas . . 
Perou .... 
Pologne . . . 
Royaume-Uni 
Su&de . . . 
Suisse. . . 
Tchfecoslovaquie 

Commerce et Transport 
Trade and Transport 

Importations 
Imports 

5,122,880 

101,811 

219,186 

Exportations 
Exports 

5,394,846 

49,707 

174,624 

Moavemsnt dee Prlx — Price Movement 

Frix de Grog 
Wholesale Prices 

OfT. (c) 137.1 
Fk. Ztg. 137.4 

127 
860 
150.5 
172.0 
141 

725.6 

Shanghai' 
Fioanst : 

Bachi 857.9 
C.C.M, 619 

184 
164 
199 

Statist. 123.9 
Economist 3,975 

145.8 

Codt de la vie 
Cost of living 

144.3 
104 

139 

156 

746 
213 
189 
196.9 

741 

Prix dee prodalts 
allmen takes 

Prices 
of foodstuffs 

Emissions de 
caplianx 

Capital Issues 

En millions * 
In millions * 

112 

Paris 599 
154 

184 
167 
247.0 

302 
304 
405 

FaiUitee 
Bankrupt clef 

N ombre de 
Number of 

20.2 
12 
32 

427 
59 

(a) 190 

1,987 

(a) 78 

Country 

Germany 
Austria 
Belgium 
Canada 
China 
Denmark 
Danzig 
United States 
France 
British India 
Italy 
Luxemburg 
Norway 
Netherlands 
Peru 
Poland 
United Kingdom 
Sweden 
Switzerland 
Czechoslovakia 

* Dans la monnale respective de chaque pays. 
* In the respective currency of each country. 
(а) Chlffre provlsoke. — (a) Provisional figure. 
(б) 4 semalnes. — (i) 4 weeks. 
(c) Nouvelle stole.   (c) New serie. 

Production du Charbon ) Etats-Unis I 77q Royaume-Un 
Coal Production ) United States i ’ United Kingdom (b) 17,224 

Production de la Fonte Allemagne 1 1 nRe- Etats-Unis ) ^141 Luxembourg ^ 032 
Pig Iron Production Germany ) ’ United States i * Luxemburg ji 

Royaume-Uni 
United Kingdom 100 

Production Acier brut ) Etats-Unis \ o 000 Luxembourg ( ono Royaume-Un ) 004 
Crude Steel Production \ United States > Luxemburg j u United Kingdom | 

France Poids Importations 
Weight Imports | 4,039 Exportations \ 9 onc. Suisse 

Exports J “,ou Switzerland 
Poids Importations ) Exportations 
Weight Imports ) Exports 77 

Trafic marchandises des Chemins de fer ) Autriche \ vr 1 9f\'i Hongrie 
Railway freight Traffic ] Austria / ^ Hungary XL 643 

Royaume-Uni : Navires entres ) - 7d1 Navires sortist 4177 
United Kingdom: Vessels entered J *' Vessels cleared ’ 
Le taux d’escompte de la “ Imperial Bank of India ”a 6t6 angmente de4 % a 5 % le letjanvier 1927 et & 6 % le 13 Janvier 1927. 
The rate of discount of the Imperial Bank of India was raised from 4 % to 5 % the 1st January 1927 and to 6 /0 the 

13th January 1927, 
Le taux d’escompte de la “Reichsbank” a 6t6 r6duit de 6% h 5% le 11 janvier 1927. 
The rate of discount of the “Reichsbank” has been reduced from 6% to 5% the 11th January 1927. 
Le taux d’escompte de la Banque Nationale de Belgique a 6t6 r6duit de 7 % h 6% % le 12 Janvier 1927. 
The rate of discount of the national Bank of Belgium has been reduced from 7% to 6% % th® 12th January 1927. 
Depots de Caisses d’Epargne > Su&de ^100 
Savings Banks Deposits J Sweden ) 100 

Nombres indices des cours des Valeurs de Bourse ) Pays-Bas ) g. 
Index numbers of Stock Exchange securities \ Netherlands \ 

TchGcoslovaquie 
Czechoslovakia 104.3 

Royaume-Uni 
United Kingdom 

Suisse 
Switzerland 127.7 

Nombre de ch6meurs : 
Number of unemployed: France 17,178 Etat libre d’lrlande } 

Irish Free State ) 27,014 % 11.0 Pologne 
Poland 25/XII 227,623 
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Austria   
Belgium  
Canada    
Chile   
Czechoslovakia   
Dantzig  ••• 
Egypt   
France   
Germany   
Hungary     
Italy   
Latvia     
Lithuania   
Netherlands   
Peru   
Poland   
Russia    
Siam      
South Africa  
Spain     
Sweden   
Switzerland   

p. 9 
p. 9, 371 

9* 
371 
9*, 131 
9 
9 
9, 291* 
9 
9* 
251, 291*, 411 
9 
9 
9 
9 
9 
9 
51 
9 

p. 9 
p. 9 
p. 9 

Table XIII : Notes circulation : 
Danzig   
Greece   
Italy   
Poland   
Russia   

p. 11* 
p. 91 
p. 251, 411 
p. 11, 51 
p. 11 

Table XV : Bank rates of discount : 
  p. 371 

Chile     p. 51 
Danzig   



Table XVI : Savings Banks Deposits : 
Germany   
Irish Free State   
New Zealand   
Peru   
Kingdom of the Serbs, Croats and Slovenes 

p. 51 
p. 251 
p. 211*, 331 
p. 251 
p. 291 

Table XVII : Index numbers of Stock Exchange Securities : 
Canada   
Czechoslovakia   
Netherlands   
Sweden   
Switzerland   
United Kingdom  
United States   

P- 
P- 
P- 
P- 
P- 
P- 
P- 

7 
451 
7, 51 
9 
9 
9 
9 

Table XVIII : Capital Issues : 
Germany   P- 33* 
France   P- 411 

Table XIX : Bankruptcies : 
France ... 
Hungary 

p. 371* 
p. 251 

Table XX : Unemployment : 
Czechoslovakia 
Irish Free State 
New Zealand 
Switzerland ... 

p. 371* 
p. 211* 
p. 211 
p. 131, 211 

Table pp. 2 and 3 of the cover : 
Reciprocal parities of various currencies 
Albania   
Belgium  
Chile   
Dominican Republic   
Finland  
Nicaragua   
Panama  

P- 
P- 
P- 
P- 
P- 
P- 
P- 

251 
371 
11 
211 
11 
211 
211 

Special Tables : 
Agricultural production in 1925, 1924 and Average 1919-1923   p. 11 
World’s production of coal and lignite 1913 and 1920-1925   p. 171 
Number of the principal species of live stock in various countries ... p. 91 
Merchant marine tonnage of various countries (1913 and 1924-1926) ... p. 251 
World’s production of gold and silver   P- 451 

Diagrams : 
Index of manufacturing production U. S. A  P-3 
Index Chart United Kingdom     P-3 
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